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SBTtM&es The Canadian Bank of Comment
85«tii HEAD OFFICE TORONTO
,e“4 ““ MmrreeAL ^ — Capital Slt.M4.N4 “ “ -------

ac, e.f.e..u.i.,

BANK OF 
MONTREAL of B. E. Wi A. Laird, Qta.Ee*
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AINKImperial Bank of Canada. THE commercial i
OF SCOTLAND, L

imerce
CAPITAL AUTHORIZED 
CAPITAL SUBSCRIBED 
CAPITAL PAID UP . 
RESERVE FUND - -

• $10,000,00000
- 5,575,000.00 

- 5,330,000.00
- 5,330,000 00

îeie.
Paid-up Capital, 
Reserve Fund,.., 
Pension Reserve Fund. 

A*.**. Boots. General Manager

need Office 1 ADI
...-----

StKoo
Jas. L. Anoeksc », Secretary.

LONDON OFFICE* 62 Lombard Streft, E.C.
Alexanob* Robb and Gsoaos S. Courra, Joint J [anSgeie

The bank aaderlnkae

nada

• «us
DIRECTORS:art

o. E. WILKIE...........................................

Stow. SorflABd _ rKLBO HOWLAND WM WHYTE. Winnipeg
HON. RICHARD TURNER, Quebec \ WTHRA MU LOCK
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d " w,“,e ss?R't. -
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1 Wear
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À;Port Robi^H 
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Sauh Ste. Marie 
South Woodatee

Gall Marahrilto .000 I# •H.eeeGowguda 
Hamil*
Harrow!

Catodoa laet
Cobalt

Niagara Falk 
Niagara,ea «be lakaSt Catharine. 
North Bay St. Darid.
Ottawa St. Thomas

la -Ajtfas:
w. H. Thorne, lag., H

■a. General Maaager ; W. B. T C E. Neill ÏPJ Sherman.

nst.1-'-

.Torrance, KegWIlk Lake

Fergus
Foothill

Jordan-Vineland Palgrare 
Kenora Port Arthui
Li.towel

Prewl

)

Port CotborM Welland

Pam etef-

EST
îxb-'

t Putnam Ottawa, Beak S». ToraÇo. Dundee St. 
Kenilworth Ottawa. Market Br<^ ^

efas TAM IO
Arthure QuebecI Montreal

riUe Galt
Fall. fts».-____  _ Portage la Prairie

Balgcoie FiwIbM ft S MBS Mb
Broadview North Battleford
Port Qw’Appetk Prince Albert
Mooee Jaw

Wmaipag
i he

or Cobalttord
Wilkie

ef Alberts.Prerti(U Joliet ta. Montreal West. Mowtreal. St Paid ». Greene Aw 
Tweens Aee.

Strathcona
Lethbridge 
Red Deer Stanley St. Quebec.

MEW MllNSWICKalgary
tee St. Leoearde ”iœ.*” imtoaNelaoeGolden

Kamloops
Michel 
New Michel

SAVINGS DEPARTMENT Interest allowed 
Bank from date of Deposit.

Arrowhead
Chase taxCS. Grand Falla ■ St.

V NOVA SCOTIA
VictoriaFernie

deposit! at all Breaches ofthe Halil.,, South Rad
Wet*
Portn

THE BANK OF BRITISH NORTH AMERICA IDI Brandon
da Kse-gg

St. Johns Davidson Lumadee
Ibiert Regina

incorporated by Royal Charter la

Paid-up Capital A4,SM,«M.M heaerve Fund $2,Ut,M«.M
Head 01

A G. WALLIS, Secretary.

Established in iljt Jew
Calgary Lethbridge , Edmonton

COLUMBIA
Prince ReportAO.

Park Driveiî£2£kAlberaiW. A GOLDS Y. Manager.

VMS. ViCOIADA Bridge Bl :
I* !

GraariUeSt.
CUBA

New Alberai Victoria
Vie aria Waal

RICHARD H. GLYNN. lag. 
E. A HOARE, Esq.
H. J. B. KENDALL. Sag.
G. D. WHATMAN. Bag.

J. H. MAYNE CAMPBELL, Esq. • .
HRAD 0FPI01 IN CANADA, It

J. H. BROD1E. Esq 
JOHN IAMBS CATER. Bag. 
C W. TOMK1NSON, Eiq. 
FREDERIC LUBBOCK, Bag.

\ Ceertanay. Veine WT. New W
“Grand Fork* Port Eaaragtoa 

Port Moody ■ ia
POM TO MICO*

Ha'MONTBIAL. :Cuba
St.a STIKEMAN. General Maaager. 

a a MACKENZIE, Sept of Branches.
J. McEACHERN, Sept, of Central Breaches. Winnipeg.

JAMES ANDERSON, Inspector. O. A ROWLEY. Inspector of Br. Returns. 
P. HOPE, A STONHAM, and J. H. GILLARD, Assistant Inspectors.

York, i*• TA

THE TRADERS BANK OF C VNADA
• - S »,sCapital

Total Asaete ever- - - - 642,1
BOARD OF DIRECTORS

C. D Warren. Eaq, President. Hon. 1. R. Straltonj, VkA-Preeideàt 
C. Kloepfer. E»q.. Guelph. W.J. Sheppard, Em.. RRubAuaheoe.
C S. Wilcox, Eaq . Hamilton. B. F. B. Johneton. 6»q., g.C., Toronto. 

H. S. Stmthy, Eaq.. Toronto j 
Auditor to the Board : John L. W 

HEAD OFFICE t TORONTi 
Stuart Strathy, Gen. Man. N T Hillary. Am 

. J. A. M. Alley, Secretary. P- 8
BRANCHES i ONTARIO

Oner rills
OwtB

Mpp.

« BRANCHES IN OANADA.
Reaton, Mas.
Rosalaad, AC 
Roathera, Saak.—
St. John. N.A 
Sl John. N.A, Union 

Street
St Martins. N.A 
St Stephen, N.A 
Saltcoats, Saak 
Saskatoon. Saak. 
Semua. Saak.
Toronto, Oat 
Toronto, Out, 1 

aad Lan «donne. 
Toronto, Out. King 

and Duferin Sts. 
Trail, AC 
Vancouver, ,B.C 
Varennea, P.Q.
Victoria. AC 
Waldrom. Saak.
Wee toe. Oat 
West Tomato, Oat 
Winnipeg, Man. 
Wyayard, Saak. 
Yorkton, Saak.

Hamilton, Oat.
Westlagkonae Are. 

Medley, AC 
I tuna, Saak.
Kaslo, AC 
Kelliher, Saak. 
Kingston. Oat 
Levis, P.Q.
Load*. Oat

Ashcroft AC 
Battleford, Saak 

Man. 
Bobcaygeoa, Oat 
Bow lalaad, Alta.

Brantford, Oat
Gen Mu. ______

, inspector..TBSI*. London. Hamilton Rd.CaiaevCle, Oet 
Calgary, Aha. 
Cumebthfoed. Oat 
Derttagfood, Man. 
Da videos, Saak 
Dawson, 
thick Lake. Saak

Lead*. Market Sg. 
Longueuil, P.Q. 
-Macleod. Alta.gg

-at Tbaretaa mFen
Apple

.Oread Valley 
Guelph
Hailey bnry
Harnais*

U,-Montreal. P.Q. 
Mowtreal, St Catkeriae 

Street.
North Battleford. Saak. 
North Vancouver, AC 
Oak River. Mas. 
Ottawa, Oat 
Payai*. Seat 
Prince Rupert. AC 
Quebec, P.Q.
Qeebee, St Jobe’s Cato 
Raymore, Saak.
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Aim
Ayt*

! Y
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aad Saadi* 
i nd^Biuodvieu

H PutmuEstevaa, Saak.
Falla, Oat 
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B^Slriîf. Maie Su.Got rdaad^^M

Du orth A TenueBruce Mme
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Serais
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CerwUl"
Clt/ordm

Olrria. Seek.Swat
fabiiM «r
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U* a Head 
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Maaaey 
Matheeoe 
Mount Elgin •

Halifax, N.A Col Img wood 
Chapieeu VersHan Oat-II.

Hamilton. Oat, 
Victoria Ave. WSise Bon 

Stratford 
Stony Creak 
SpriagRMd

Drydee wES, ETC.
H M. J. McMichael and W. T. Oliver, Agents, 
j struct—J. c Welsh ud A. A Ireland, Agent». 

_ ___Merchant. Lou ud Trull Co.

Buk of Ireland. Limited, ud Bruche» ; National Buk, Limited ud 
Branches. AUSTRALIA—Unioe Buk of Aa.tr.Ba^ Limited- NEW
7FAÎ 4im ttmi__Rank ef Australia, Lieited. INDIA. vnINA, nne
JAPAN—Mercantile Bank of India, United. 1WEST INDIES-Coloainl

" Bank. PARIS—Credit Lyonnais. LYONS-Credh Lyonais.
AMtee aad West ladtw may be eMataed at tee

Irma. IntaS II'A01N0I1S IN WiDuu< wWauCMtl. 
North Bay 
Norwich 
Orillia 
Ottawa

New Verb—M WaBda. . W.lElora
1FelhSi w.tala aad tte Ft Wri star

^MANITOBAFergus
ALBERTA

■SASKATCHEWAN

Calgary Cant* BMP— BRITISH
POLUMBIA

MagfcaForget
*t mÿj QUEBEC
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Saaneiat. Lomoon.—The I *d* City aad 
mgunwrww. N>w Y<*e._Tte Nations, Park — 

Cuicaao.—The Firut National B-.ak. 1
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Holden ----- George Stewart
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The Merchants’ Bank BANK OF HAMILTON
HEAD Omet. HAMILTON

5 Paid-up Capital .................................... .....................
Reserve and Vmlltkkil Profit*..............
Total Awete .......................................

p Of CANADA *Capital Paid-u
000,000

Fund*
•4,602157 •rar'mSSK.tT.auMtn 1* 1*4•6

III HECTORS:
HON. WILLIAM GIBSON. Présidant.

J. TURNBULL. Vice-President and General Managm 
C. A. Blrge. Gee. Rutherford. W. A. Wood."" 

Cel. the Hen. J. 4 Hendrte, C.V.O. C. C. Dalton, Ti

head

board OF DIRECTORS:

1 'Orr^JZU

OFFICE, MONTREAL

Sr M. Montagu All 
T. Long, 

C. M. Hay», BRANCHES:

ONTARIO
Jim 
I.istowal 
l.arkni

*1E. F. Hebden, Gen. Branche» and Chief lneg> Ford wi rh
Ft. Willi»*

OrsiigyrOto Ti 
Owe* loped

Anraetrr
Atwood
Br» marin»
Hr rim
Bhrth
Brantford
Bnrlington
Chraley
Dedil
Dandalk
Dundee
Dai a rill»

ONTARIO
' Oeargmewc

Oorrir
Grimsby

Napa nee
Oakville
Orittie
Ottawa

\Ti Parie {
Port Klgta 
Port Bewaa

Alvmston ■

„ GaaJd*

Tara
Thamesvilto
Tilbury

Milton
Hagrrsrille Milvertea
Hamilton MHehrl
“ Barton 8t. MorrSeld
“ Deerin( Nrastadl
“ fleet End New Himkart Htmroe
“ North End Nlarera P»B» Southampton _
" West End Nlagnm PnBn.3 Tree water Wit

Belleville
PriaLittle Current

SCStPart! St. »3 Art! nr
Oore Bay; 
G rant on j! 
Ham It on 
Hanover i 
Hast liar ; 
Inert noil : 
Kmc irdM

WealWatford
West Lome
Westport
Wheatley
W.tliametown
Windsor

I Markdale

y Meadowvsle.eub Renfrew
MANITOBA

La Riviere
Mam ton 
Mather 
Miami 
Mianrdeea 
Mordra

Mildmay 
Mitchell 
Malikhk (eab)

Beany,lie 
Blam

St. Knee ne 
St. Georee

Bradwardiae Pozwama 
Brandon Praaklia
Carberry 
Carman 
Du r m 
Elm Creak Killarney

H Pitot Mvaad Trakerna 
Raludij Winkler

Viarn*,I
QUEBEC H MM Ht» rbuckMontreal. Head OMo s Biglâmes St. 

\ “ IMS St. Catfmruÿ St. B.

St. W. 
Blvrd. . 
Blrrd

»Kenton ssra.■ Ste. Asathe’dee 
MontsI

< 33D SI. Cai
~ I» St. La

M lw St. Lav

“ St. Sauveur 
Rigaud 
Shawville

SASKATCHEWAN
Mdfort
Mortis ch
Oange

St John» 
St Jointe Crerlman 

Carter ale 
Caron 
Dundern 
Eatevan

Francis 
Grand Cento» 
Howard 
Lorebem 
Marqnto

Abernathy 
Battlefnrd 
Belle Plains 
Brownlee

JawALBERTA
Devdand. Mannville
BiUhbntagl Medicine Hat

" îfameliA». Ohotohs

I Tuiford
TyvnnVegreville 

Viking IMeig'a)(Tapecot F.O.) 
Botha (sub)

Stentor 
Stroms (sub)
Toils Id 
Trochu

Lethbndge Well Creek 14m

MANITOBA
Napinka 
Neopawa 
Oak Lake

ALBERTA
Naatoa 
Parkland 
Stavely

K, BRITISH COLUMBIA
Pernto Port Hammond B. V
Kamloops Salmon Arm

Old* Wetaekiwin 
Bed DearCalgaryi : Brant

CarmangayC.ylrj
Grsnurni Milner V anrourer 8. T

■
Orii Portage I - ConanarasnkXT. nr Oaxar Barrai x—National Provincial 

England, Ltd.
CouMWSDixTJ i* Uvnm States—New York—Hanover Nstwsl 

Cent tara tal "’ational Beak and Pint' National Bank. PhiladelpSC—

geeaitMteLft-eneitsesnSS
Pittsburg—Melton National Bank. Minneapolia—Security National

II ' Sidney
Wieumeg
COLUMBIA

Victoria

sf
RussellBABKA* AN BRITISH

Aatler
Areola

KtobeyOn bow 
Uni. y

Bibo
Mai N

t

New Yt
Banes*» id On 

Toaovro I
Aoaacr—* and M Wall Street

T B*rr*l«—The Royal Bank of Scotland 
A. B. PATTERSON. Manager: la all parts af Canada

THE MINION BANKi THE QUEBECI
Capital Paid-up

Capital BANK$4.000.000 
5400.000 

4S.000.000 
S0.5U0.000

l. M P^ Pmntdeet ; Wilmot D. Matresw., 
W. Arm*, W.- R. Bsock, R. j. Caairna. 
Jamss J. For K.C., M.UA, A/W Namton,

I t ABMMM A R/-,r-m.m ___ _____ 1 mm

adI Undivided ProStt, 
the Public - ».. Total 

•f Total
vV. A o. o E.O. J.

K
.OntE. B. P»I»

Toronto. One

Vice-l
amu Caaatr
. C. Eaton.____________

Branche» and Ageocim throughout Canadn and the United 
Cellegtfamp made and remitted far promptly.

’ Drafts bought and gold.
relal and Travel le re' Let

M all parts of

Union Bank
^ Capital Paid-up

i Wise lira.

at.
«

Atwater Are. Tbereld, Oat
#« ’ark, U S. A., Cham 

Pm, Ohard MaSaaal
•« Credit issued, available Faria. Credit

Ï

of Halifax
$1.600.000

lWI»»»4t|Mt.j|«,............... ..........................,»»ae|lt2fl/) QOO

Wm. . Ho*. We. ROCHE Vie 
R. O. Surra. 
W. M. P. W

Head Office. .

w. c MARVsYji _
! I bkanchksSCOnA^h*. Aj^mjUy^rnuU^Bomtognra

I Ura^onL Lodmport. LramburTV^L 
Now Glasgow. North Sydueî. 
^ Sydney. Sydoej MuamTst.

Helifi . N. S.4
E L

IN NOVA

Peter's,r. Wt
; ,1 •f Spain, fiade'^! 1

IN 1
IN QUIBIC- C. A. Gray. Maaag 

COMMIS FOI N
V. Bank Lid.. England, 

w Ycei. .af i
WHsb In Li sail TBs M<

’
.

Il BANQUE NATIONALE
Founded in I860

il $2.000,000.00 
$1. 200,000.00

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities.

i.j?ur °®ce *n Peri» (rue Boudreau, 7, Square 
de 1 Opera) is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, payments, 
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

Heeerag Fund

com-

11
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Incocporated 1855 I THE NATIONAL BANK OF 

SCOTLAND, LIMITEDHead Office, Toronto,
CM.

*
1 by Royal 

Subscribed .
aad Act of

- - C4.Mt.MI
' r* 4,760,tee

Capital 
Paid up

■oct.axi 
. £1,000.000 

£4,000.000 
£900.000

£5. ,000,000
,000.000
,000,000
,500,000

• •••»••e #

Uncalled........
Reserve Fund .

Heed Office

directors,

Joke Maedoeald A. K. Cooderham
DUNCAN COULSON. —

General Manager. JOSEPH HENbERSON.
4»*t General Manager.

* ED1NB
Oeerg# I.

................................... .. President. H
General Manager.Williae Stone .

EC
I jf, S. Oeekbur*, Manages. f, Pergwnnn,

Tbe agency of Colonial and Poreiga Baake ie — 
cepteeces of Cestoaers residing in the Colonies doe 
tired on teres which will be furnished on application.

Asi
■RANCHES!
• " Sudbury

Thorabery 
Wallace bar g

At aad tbe A#.

Hattinge
Havelock
Reese

Ii:MontrealToronto, X Î i(« 1)
Mel IIrtaefa 
St Latebert

WyomingBarrie :Eastern Townshipsi> sinkBradford
Brantford

Millbraok
Newmarket
Oakville
Oil Spring.
Oaeaae
Parry Soaad
Peterbore
PetreOe
Port Hep#
Preetoa
St Catharine.
Sarnie
Sbelbetne
Stayeer

IIiQUARTERLY DIVIDEND NO. «I
Notice ie hereby given that a Dividend at the Hate eight pet 

cent pet naan* epoa the Paid-ap Capital Stock of Ihi Bank for 
the carrent qaarter, will be payable at the Head OSes aa Breaches 
on and after second day of Jely east . !

‘ T**e Traaefer Books will be closed free tbe «jtb > the jeth 
met, both days inclusive.

By order of the Board.

Sherbrooke, May jilt, 1910.

New Westminster

Cartwright 
Pilot Mowed 
Portage le Prairie 
Roetbera 
Swaa River

Cebearg

■ 1

Gleaavoa

J. MACKINNON.
Gênerai Mena wir.
--- ' 1 ilf ■

Laageabarg 
Montmartre 
Woleeley 
Yorktoa -, firCalgary 

Lethbridge

Nr * day ef

4 :.IOak
HH_____i-

THE
.

STANDARD BANK
Established ,873 OF CANADA 77; Brioche.

--- »mee,i la.ee
..... iwew
.... n^ooié

• ; ; I

w. K ^onP^AUF?,^.nV'irLr^T |

Mean Omet,

THE
i\BANK OF OTTAWA Capital (sutborieed by Act of Pariiaaeat) .. 

Re£îL pHi2dTed Undivided' Profil.. V

ESTABLISHED 1874. D1
Capital Authorized 
Capital Paid Up - 
Reat and Undivided Profits

F. Allie»
McMillan I

$3,217,55#. 
$3,753,4*1.

The bank transacts every description of banking 
business and give» the most careful attention to 
■°y banking or 6nanclal matters entrusted to it.

*IrTORONTO, Ont
gbo r. e-HomiL», deal saw 1. a tounoa.
SAVINGS BANK DEPARTMENT AT ALL BRAgCHES.

.

fc

1 1

!
1THE FARMERS BANK

OF CANADA
BANK OF NOVA SG0TIA ftI 98,800*008*

OFFICE. -HEAD
Y. Pavsanf. Prtnltst.

R. L Bonne.. O. S.
0i5mal“1ÎaM,

H. A. RicHAanao*.

HALIFAX. H.
Cana.

t

Notice is hereby given that a dividend of TWO 
PER CENT, for the current half year, being at 
tbe rate of four per cent, per annum, up^n the 
fully paid up Capital Stock of this Bank, has this 
day been declared, and that the same will be » 
payable at the Bank and its Branches on and ' 

after the

1
H. C McLaoo. N

AG IB S OFFICE, TO
r. D. Warasts. Aa 
C D. Schuman, las*

lav
OUT.

Use. '

I •
Dan.

Nswrastti Port Rlgia,B 

tows aad Siawaereide
Fourth day of July, 1910, next, Sc 1 . Jobe.. St.

. W

to shareholders of record at the close of business 
on the 30th day of June, next.
The Transfer books will be closed from the 16th. 
to the jdth. day of June next, both days inclusive. 

By order of the Board,
W. R. TRAV ERS,

Iteat* — Araprior. Barrie. Baiaoa,. 
Harrivterilleieub to Belmont) Barba.

Loads*Braadord.
Ottawa. Peterborough. Port Arthur. 
Rainy River, St Vatkarow., Sc 
Jacob's, Toronto. Bloor Si. W\7Ki-r 
St aad Dundat St , Queen and 
Church Su., Welland, Woodstock 
Weston.

Grand River. Montreal, New 
New Carlisle sub. to

Jobe's aa* On d Ba t.
1:

f. Port Ae-
toeio. Pert Mj ria

•i I IToronto, May i8th 1910. General Manager. I New Verb /

1

I
1
N '

Manual of Canadian Baiting
By H M. P. ECKAKDT

$: !.50P.ostpaid to any country
Orders for second edition now receive^ by

THE MONETARY TIMES
62 Church St. 1 >ron d, Ont.5 -
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THE BANK 
OF TORONTO

THE METROPOLITAN BANK
CAPITAL PAID UP 
RESERVE FUND AND 

UNDIVIDED PROFITS } * 8lpJI7.lfl.2l

Head Office
TORONTO. CANADA

Lesters of Credit issued, ■veil, 
■bit •verywhere Drafts bought

S. J. MOORE. President.
W. D. ROSS, Gem. Meneger.

Every
ts of in*

firneeedcorporewees
executed.
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THE TORONTO GENERALI 
TRUSTS CORPORATION

IS PREPARED TO UNDERTAKE THE
CUSTODY OF BONDS, THE COLLEC- 
TION OF INTEREST, THE C4RE OF 
PROPERTY, AND TO ACT AS FINAN- 
CIAL AGENT*

HOME BANK
OF CANADA 

TORONTO
SIX OFFICES IN TORONTO

Twenty-eight branches in Ontario and the West. 
Collections promptly made and remitted.

JAMES MASON, General Manager.

M HEAD
OFF1CS 8 KING 

ST. WEST

I')

! CORRESPONDENCE IS INVITED.
Hon. F. Osler. K.C.,

President.
J. W. Langmuir

Managing Director.
WINNIPEG

-

TORONTO OTTAWA"
*

Bank of New Brunswick
Notice ip hereby 

per ceet. (« pc# c 
per ce»t) per a 
been declared h 

‘ "ill be payafcle 1 
•eat to the! aha

: ***** 1 dividend of three end one-quarter
cent) beinr at the rate of thirteen per cent («3 
am on the capital stock of this bank has this day 
the quarter end™, „th June, and that the same 
the bank and its branches on the 2nd day of July 
solders of record of soth June.

By £rder of the Board,

t
R B K ESSEN,

St John. XB. h May. 191a General Manager.

■
A

THE STERLING BANK
M- Or CANADA

FlCfc - TORONTOHEAD1
Capital Ai 
Capital Para-up 
Reserve Fed 
Total A 5 ei.

H. Wilbetfnree 
R T. Eaton ;
H. Tilde*.

F. W. I

a 1 «Hired $3,000,000
926,467

281,616
7,258,480

T. Gordon ; Sidney Joses; Noe! Martha^; John
i

THE UNION TRUST COMPANY LTD.:

1 ■“isswtssaw ’■OUUHALL, General Manager.
1

Wiaaipeg, Man. ................
London, England ....................

CAPITAL PAID UP
aaaiava fund . 
asset» even ...

jij Portage Am
it LaaM aJ

••'•*••••••• no •••••! ••••

_ CHAKLES MAGEE ........................................ rrewoent
Pnlud^T"*0 Lfal‘--CoL John L Dnvidwa, TW
M p dr?._'l . H. H. Beck, L Hamilton T
itcl iEVlT,); T* WU!e. Chitty (England), E. E. A. DnVe—n 
MeWhfn, L*,i"1 tC- G*°- S. May. Senator O. W. Roe* J. M.

I
I

Chartered Executor, Administrator, ate.
__ Agent, (or sale and management of Estates.

cent Interest paid In Saving, Department, «abject In 
Mosey loaned on Real Ratals.

CORRESPONDENCE INVITED

« per

if
J. M. MeWHINNEV, Gen. Man.

THE

TRUSTS1 and GUARANTEE National Trust Company
-\ LIMITED r 0

18-22 King Street East, Toronto. 

Capital and Reserve- - - $1,650,000

43-45 n4 St. West, Toronto

. • be8* agency for the
transaction of any Trust Business.

Capital PaltHop and Surp.u, Ov.r .... SlidSMsSÎ 

JAMES J. WARREN, Managing Dlmotor.

Affords

Funds received in trust for investment in first 
mortgages upon improved farm and city pro- ~ 
perties.
Correspondence and interviews solicited.

J. W. FLAVELLE,
2

W. T. WHITE,
General Mgr.

i—

HANDY reference.

SWAM- • and T I» found a
ttw beet A nano ta I flrrrs Omv and Bnm collection.Nl land* valnad I . 

1. Leading ISfbJS,
lmsciïs£srl

—wad. Anmwi 
lawynn and whoi-1

tIf
,

3

t

*

ri M

t

THE ROYAL TRUST COMPANY
HEAD OFFICE, MONTREAL 

Capital Fatty Fat4 I s/.eee.eee
vee.eee

3BOARD DIRECTORS
Sin H. Mowtaou Alla* 
R- B. Anov,
A Baumoaxtss

Rtebt Hem.

C. M. Havs 
C. R. H
H. V M ennemi

TORONTO BRANCH 
Bmik of Montreal Bldg., h«"r.'m 
Yonge and Queen Street*. A. Macsid»

t jA»r~ “—
M. S. L. RICHE*.

David Mowwica

Sin T. O. Smauohubxsv. K.CV.O. 
Sin We. C. Van Homs. ILC.M.O.

United Empire Bank of Canada, Toronto
I ACCOUNTS

it u the aim of this Bank to provide net only 
a este and préütnhle depository for money, hat e 
place where its depositors may feel that anything 

nt can do for them will hethe
eidered • »l
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Canada Permanent
M°**5*(f*<e Corporation 

QUARTERLY DIVIDEND.
Notice is hereby given that 

of TWJ PER CENT for the 
being at the rate ot EIGHT 
PER ANNUM

1

The Standard Loan Comi
We otter tor sale debentures bearing interest F!> E per 

cent, per annum, payable half-yearly These debqèturt » otter

Capital and Surplus Assets, $1,347 
Total Assets, $2,5OO,000.00ÏÏ

PuKiionr
ALEXANDER SUTHERLAND

a Dividend
current quitter, 
PER CENT, 

r • ODv lhl Pai‘‘*"P Capital Stock 
ofth.s Corpora.ion has been declared, and that the 
same wdl be payable un and after Saturday the 
second day of July next, to Shareholder< of^ord 
at the cloae of busm -st on the Fifteenth day of J

By order of the Board,
GEO. H. SMITH,

•yVica IhiE. *wn Mi
w.s, din ■

ICK
Directors

RIGHT HON. LORD STRATHCONA sen MOUNT RoVi 
J. A. HAMMERER DAVID KATZ
HUGH S. BRENNAN J. M ROBERTS

Head Office: Center MclaMcand Victoria ttrccu, 7

une.
b°e! bM O-
-Ui MS

TO ONTO

It H. 
A. J.Toronto, May 25, 1910

Secretary
*i -

The RELIANCE
BA KINO STREKT RART .

■■ms Ouuu
tZÏÏLmr*

Amq*» •
*•••*• »«bject to cheque wl 

NOR Rente, compounded 
1er and upwards.

OckcaNm issued is amounts ofjglOO and 
of 6 years with interest at 5 dBp went, per 
balf-yeariy. Moeeyi can be deposited by Mail

d - $ 704,910

N.H
Vice-President
Cepttel, tolly paid

- -l.sffke
thdrawal. We alio* in 
quarterly on depot

1Dei it at
et

r;.lot pi nods 
■ pArsWeX

LOAN
76.

iff hereby given that n dividend at the rate of Si 
^aaa bna been declared for the com*! half, rear, 
Capital Stock, payable on and after
. I - 2nd duly next.

Transfer books closed from 16th to 3«Hh instant.
C. P. B

AGRICULTURAL SAVINGS ft CO.
Notice 

cent, per 
upon the

per.

-ER
London. 7tb June, 1910.'

;■

5% DEBENTURES j>%
For a limited time we will issue debenti lies ea nine 

6% interest payable half-yearly

We*.UKIrr
F. M. HOLLANI . GenHON. 1. R. STRATTON. President

IT?Tit LiiIii ui CiuiUi Uu Hi Afiicy Cispnj, UsItN
„ DIVIDEND NO. SO

.. ««k* 1» hereby given that a Dividend of Three Per Ceot.on.
Ibe P™ °P capital stock of this Company for the six months end 
m< 30th Jane. 1910. has this day been declared, and that same 
w'lLbe payable on and after 2nd July next.
, 7* Transfer books will be closed from the 18th June to the let 
Jaly, 1910. both days inclusive

By Order of the Directors. V. B, Wadsworth.
Toronto. May 81st, 1910 Manager,

ONTARIO LOAN AND DEBENTURE ICO.
Dlwidwna No •$. |j

Notice m hereby gives that à DIVIDEND ol »H PI* CENT 
the Paid-up Capital Suxrk of thi. Company h„ be*, dadlamKI 
current half-year ending pith awL. and will he pavaMc 
Office, l-ondon. Oat., on aad after the ted Jaly Mat 

The Transfw Book, will he tieeedlrom the .jth to, 
deeive. f 1 A. 1

London. Ontario. June. 6th. ioki

red-4 r the 
Con M«r a

, .

ÎÎ

*

f It pays municipalities to have jtheir 
announcements in the pa^fcr a hich 
reaches the largest nu 
sible purchasers, not only tii-Ginade 
but all the financial centijfa of the 
world. That paper ia

:

of poe-

■
the dominion savings 

and investment society
I ■v .

■I

•r-
M a sonic Temple Building. London Canada

The Monetary Times. Interest at 4 per cent, payable half-yearly 
on Debentures.

T- H.'PURDOM. K.C.. President NATHANIEL MILLS. Manatee

i1

I
I

The Huron and Erie
Loan and Savings Co.

Notice is hereby given that 
five per cent, for 
ig at the rate of ten

a dividend 
the current half-year, 

, per cent, per annum,
upon the paid-up capital stock of this Company 
has been declared, and will be payable at the 
Company's office in this city, on and after Sator- 

$®d, 1910. The transfer books will be 
closed from the 15th to the 30th of June inclusive.

By order of thé Board,
HUME CRONYN, Manager.Undon. May lath. 1910

THE HAMILTON PROVIDENT AND LOAN SOCIETY
?

Half-Tearly Dividend No. 78
Notice I, hereby given that a Dividend at the rate of lit per 

eeat per annum ha, been declared for the half-year ending Jane 
J«. »9«o, upon the Paid-up Capital Stock of the Society, and that 
the une wjU be payable at the Society1. Head OSce, Hamilton, 
Ont. on and after Saturday, the ind day of July, tpw.

The Transfer Books will be closed from the icth to the %oth 
June, both days inclusive. By order of the Board.

O. FIRVtlK,May, me. *

the TORONTO MORTGAGE COMPANY.
QUARTERLY DIVIDEND.

Hotiee I, hereby givea that a Dividend of oa.-and-three-emarters per 
being at the rate of seven per cent per aaaam, upon the 

Fufe-up Capital Stock of this Company, ha, been declared for the 
«Trent quarter ending rrth June iastnat, aad that the same will 
be payable on and after Saturday, M duty, WO. The Transfer 
Book, will be closed from t6th to joth last, both day. Inclusive.
__ or8«r of the Board,
”” June, ioio.

WALTER OILLESFIE,

Jume 44.
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Port ArtHur and Fort Willia 
Warehouse Sites, Centrai Retail Sites, Water Lets

For •■fcreeliue, lacataoa and pritn i«nw

R. A. RUTTAN, Box 195, Pert Arthur, Ont., Ces.

■11
TORONTO PAPE» MPC.

j SILLS AT CORNWALL. ONT

PAPER Hl«S Md

CO. LTD.

w.

I ^ WRITINGS. BONDS, LE DG 1RS
1 ENVELOPE md COVERS 

1 1 For Sel» by all Wbolesakn
W a c. Book, utho w * .Mc-val a***ia». eeeaatw ct**M

^rcut/biMMAaMwr
•eaeewaveeei*

r SAFES-SAVE-PROPERTY
that is/ . ;

A Taylor Safe Will
J. & J. TAYLOR, TORONTO SAFE WORKS r

:

The I Imperial Life
rance Co. of Canada

m FORCE, «26,607,000
Awls, $5,303,211 
*wm, • 4,055,540 
Imei, • 1,217,749 
htSirpln, 627,510

il!

9

F. K. DEACON â CO.m11 j STOCK BROKERS CtrmiMliKtMead Office
AasouinSscutmrToPoucy-holdcrs. TORONTO ImMMembers Toronto Stock 

Exchange ! -il
CABt* Ami*

1 BLAIK1E" roaosTo
a ac coca II 97 Bay St.jm Emnow i-sbd

rrrvgâ
hl »

L,
.

r

:
a OLDEST ACCIDENT OFFICE.

M INKERS TORONTO STOCK EXCHANGE RAILWAY PASSENGERS- 
ASSURANCE COMPANY >1

<<1 -A1 Imperial 
Guarantee & Accident

orT5he *LONDON, ENGLAND //A
■w:

CAJTTAL

$5,000,000
* RAID

$30,000 000 y <rInsurance Company 
of Canada

mam
euAiAira.

WORKMEN-S ML- 
LECT1VE INSURANCE.

EMPLOYENS LIABILITY

Ov>! ?1.1
1

46 King Street West, Toronto
•er «oedi Fiwteet

Ageinsi defaulting employees. , irai 
If yon need e bond write us ,C ,<5

i Yew Subscribed Cap-
91.M0.M6

Imperial 
Protection

F» WILL ANS, General Manat er.
C+ÎI you Against 

sent Head Ofcee i* Caaade:loss from d r1 BAY STREET, Cer. RICfWOBD
1 TOROffTO1

I ofI

I

INVESTMENTS
A

SPECIALTY

Mr

■

« .8

t

m
rrsv

«“
»*

*'*
.

—

IW
W

lM
Bi

e-
.

■*
» 
—

T..
 fi 

.v
tti

A
w
U
*



'

Ebe jttontiarg Eint

Trade Review and Insurance Chronicle

\

s

'

Vel. 44—Ne. 25. Toronto. Canada. June 18th, 1910. Tg it CentsR:

Cite JStonetarg Etmrs PRINCIPAL CONTENTS OF THIS ISS

Editorial :
Canada’s .Immigration Laws
New CapitalJ Output ;___
Lest We Forget ....
Of Railroad Rates ..

— Notes ‘ .......................
Finance and Economical

Mergers and Combines ___
Dominion Canners ...............
Dominion Iron and Steel ... . .. 
Now to Business ........................

Stock Emkanaaoi
Five Million Canadian Northern

■onde and Municipal Credit:
London Market not Receptive .. 
Investment of Sinking Funds ... 
Bond Market Interest ..
Wheat Area Has Gained
Progress and Prosperity ........

Commerce and Transportation i
Further Trade Agreements ..
■Canada Stands Well ___
New Brunswick Lumber Cut 
Canada’s Commercial Relations

OP CANADA
PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES 

PRINTING COMPANY OP CANADA. LTD.

: $09 
...t aSio 
... 2510 
... 2510
... 2511

,f.
Li.!

xv. rwu.
Jeaca J. 
P-A. B. I [S. .... 2514 

.. 2514TW M^ete^lT». raubtiM 1. m,. tk. •* C-lUnti»
2$'$*•

Tke Trade Review, el 2$l$; eed The Ti Joereel el Coa-

X T< el la i 3$24•Ceeede ul Greet Ueked State.

ue 3519 
... 2530
... 25*2
. . 2$t2
.. 2516

teeue us 1 e
ADVERTieiNO RATES ON APPLICATION.

i
!

NSAO CPPICSi T<
•sr’Mala teat, ar ae

2526Vi > Neoa 404. Builder»’ Exchange lvlldimg. O. W. 
• aad Editorial Represeetadve. Telephone Male 7ISO.

T. C ABea, Editorial

p *
Goodall, Be 2 527

I B el Trade Boildieg. 2527 iM. 1404. ... 2528 J
I nj Omtot Tea pie Streed. T. R. Cloegher. ll I

Activity Among Life Underwriters 
New Fire Insurance Company 
Two Fire Disasters l.... 
Workmen’s Compensation Case

• 252s 
• 2525
.'•it.. 2550

2$jO

hr toa i-
af Me N hoM

The Ne le 11 JJ| Special Articles:
Midnight in Western Metropolis ..;£§f- j.-----2513

Iren He
he

-I
1

shipping of criminals to penal settlements in thfc Britisjh 
colonies is a long cry to the emigration? tnovem srit from 

Mr. Dooley once remarked that the colonial hand Great Britain to its overseas empire, the dill ‘nence is 
across the seas was sometimes extended to give the that the present movement is controlledlargely by well- 
Mother Country “a nasty one under the chin.” That was planned, thoughtful and logical regulations. ■
Dooley deep in pessimism. Besides, the worth colony is Suppose the Canadian government %cre ur s iselv to 
no longer used when referring to the dominion/Toverseas, withdraw the criticized restrictions. Suçfc an. < :t would 
The Dooley saying has been rex’ived and made the text undoubtedly increase the volume of <Htiigr.it >n from

Britain. The low barriers would be trampled lown

CANADA’S IMMIGRATION LAWS.

I

.

?and sting of articles in the British press respecting the
new Canadian immigration regulations. Criticisms have feet mor<* comfortable at home. Pcnniles*wn vith bac 
been singularly unanimous. This leads to a suspicion that bone are an assct. but poverty and pushi seldoij 1 run t<j>- 
certain institutions, whose revenue largely dépends on getber. Penniless men with a wishbon | nO. fcesire to 
shipping emigrants, are supplying ample material to ^ork. a knack of 1caning~on others, wotid be *ultiplicd 
news editors. Two regulations almost exclusively arc the 'n oi^lr Lmd, where no room exists for the luman parasite, 
butt of special notice.lfTKe first requires immigrants In London the work-shy obtains both for* and s; mpathy: 
coming to employment other than farm work, or, in the ln Canada they can get neither unless tit! handJs put to 
case of females, to domestic service, to have in their pos- the plough. Unfortunately, the work-shy s hah is are as 
session at time of landing the sum of twenty-five dollars, unchangeable as the stolidity of the Sph nx. 
in addition to railway, transportation to’’ the ultimate k 's not as though the Canadian g<lyernn* n t is ex- 
destinatfon. The second provides that the consent to perimenting with immigration laws. Tbk pres nt regu- 
emigrate to Canada (required By law to be granted by the l*»'on? art‘ based on past and significant^-*per snoe. In 
assistant superintendent of emigration for Canada irt *1* winter of 1907, one saw in Toronto,yMontb al.AVin- 
London, England, to charity-aided emigrants as he con- n'PeR» 'n any of our cities, the hungry brora I meg reflected 
siders suited to this country) shall be given only to such from old Paris and modern London. Mle

' assured municipalities breathed threats of rioting »
ment not found for them. Think of sijen 

fx» country of seven millions which one day will sufcport ten 
times seven (nillions ! The explanation isjjthat < ur immi-

nen who

,I 1
?

put itions to 
■erej employ- *<| 

sti ties in a .
haveas arc suited for, willing to accept, a 

employment at, farm work.
Superficially ex-en, these regulation* appear to 

reasonable. Upon examination, they are obviously an . ,
imperative necessity. That am opposition to the Cana- Rrat.on laws were too lax Canada adntitted 
dian government’s "requirements should arse must surely buttered the.r bread by leading apd spec^i-ma^ng for a 
be due to ignorance of actual conditions lore, to a well- disreputable army of less brainy loafers.^ 
meaning desire to solve partially the Bri :ijsh unemploy- F,ve Pounds and a rallwav tlck*t fea ,-v 
ment and pauper problems, and to the htq ging of a sup- to ask *>f a man who want* a fresh W* m
posed grievance, of which the Londoner particularly is <<>mes to a new country to learn ne» customs
fond. History offers manv examples of rouble arising ways, who is a stranger in a land of de^lopm nt It is
from the influx of population to new lands ^rom old. The i no more than the man with commonseri|e wot|d bring,

I
iot much 
life, who 
and new

v
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immigrant iv^nluîted "fTfarm w/xk “it'' bank^capïïl

advantage to -jay at home, jtoo many supposed farmers onies stood easily in the front r her “**
rie'rt fh^y hÎe’b^ ™ ***”*'• "'ll 'mn"?rat',on S,80.000.000/ France and her collies t^xlk^ ^ *°*

ners. I hey fofe become a pest in the prairie provinces. 000.0O0
1 l>ey know ncfhtng of fining, and. worse still, refuse
to learn an; thing. On t$ cither side of the AtLàitic is
the exer-att. active scene of the big liner swinging kround
to the «Kean, the cheers fjpm shore, the echoes frjm the
ship. It is a ptfrttv picture^ mnd sentiment is in it.
the vessel f i-rlfts at Hatifaix cm- St. John or Mofrtrdal,
sentiment hi i.s tiianged ideality. A hushed expectation
on the part >f a thousand,newcomers is relieved only by
the hundred njkwiements accompanying a vessel's un- A month from to-day Canada will have forgotten the 

chcers hrc 'nquiries. North, south, Montreal and Niagara Falls fire disasters, which* hiT week 
, and wet, chiefly wèst.rgo the new citizens. If one tore from their vitality two score of human

*1 neV!Ltrl"Ted.,n a strange country without a edit, That is one of the worst features of the apoallintr inri.
• annot ippn-ci.it e fully the importance and tin- Su- dents. The nation sympathizes, and in its race for dollars 

premc nece* ityiof landing in this vast Canada with a few forgets. The collapse of a water tank was
ars. Th > other regulation is obviously to discourage the immediate cause at Montreal, which in turn com

emigration Horn Great Britain of persons other than those me need fire and explosion. Strictly speaking the death 
ui.^ik I.M- farming. The labor market in other1 lines roll cannot be ascribed to fire, but the event comes 

i^riTh SU.Prldd Canada's wealth is based on its directly within underwriting spheres and the need for 
. agri- u ural restouroes and developments. Those imihi- better building regulations, restrictions and inspection, 
grants who visti to share it must be able and willing to . sp*ct
take a hand therein. There may have arisen a few hard . In the past seventeen months, no less than three hun-
c-ases. They hake been exceptional. Deserving men who </.R‘< :.‘nd fort\-fiv<* persons have lost their lives, either
by mischance hive suffered injustice w ill receive satisfac- "TTj' w 1 "directly, through fires. Presumably must be 
tion at the hinds of,Canada, who needs them hadh. Is ad<led ;'nothcr twenty-six, the human sacrifice to negli- 
not this stor n pf protest in England swaved largely bv lack of inspection or carelessness, either general
mawkish misunderstanding ? - - or individual, at Montreal. Providence is teaching us,

bv many and increasingly bitter lessons, the folly and the 
cruelty of the lack of respect for life and property, which 
is a typical characteristic of the American continent.

Such catastrophes indicate to a large extent extreme 
carelessness or partial ignorance. The only hope is that 
the latter is a temporary stage in our efforts to learn 
more. New towns grow quickly. Canada boasts. Thev 
are swept by fire and rebuilt on smouldering ashes. Thé 
boasting continues. Conflagration again visits, and the 
•nation finds there is â limit to this economic waste. How 
rtiany old buildings in cities which have felt growing pains 
m recent years, should be condemned and pulled down 
immediately? The fire chiefs and city engineers should 
be able to compile a lengthy list. The sympathy of all 
goes out to those afflicted by the Montreal disaster. Let 
this sympathy take a practical shape by the inauguration 
of definite steps to reform in building conditions and the . ' 
fire hazard. The dangers should be weeded out and the 
planting of new weeds forbidden.

... . , * about Sue.,
v Latin America ranked high, with issues of alxxit 

»29.000,000, and Switzerland absorbed about $16 000 
000. Government Joans exceeded those of the prévint 
two vears, but railway and industrial enterprises 
below the figures of 1908.

When

LEST WE FORGET.

beings.

1
NEW CAPITAL OUTPUT.

I he aggregate of new security issues last year wjas 
about S4.“59*000,000. Canada absorbed about $i8b,- 
000,000 in rwfw capital, surpassing the records of rmjiy 
independent cpuptries. These two facts are gathered from 
figures prepared by a Belgian statistician. The aggre­
gate of . newj issues includes conversion or refunding 
operations toja known amount of about 8480,000,000. 
Hws, theretov, reduces the net issues demanding new 

capital last y tad to 84,270.000,000. The corresponding 
figures for 19 16 Were 83,135,000,000; for 1907, 82,918,- 
000,000, and Fo< 1908, 84,025,000,000. The followiagi 
t.i > «• gives in rahrs the amount of new issues, conversion 
or refunding tsies, and the total of both classes for the 
past four yeai s

sflrt millions of francs.) 
jN'ew issues. Conversions.

.......... J -1 16,241.2 10,318!3

.......... I • |f '5.117 ° 226.9

.......... 1 • j- 20,844.0 359.2
.......... J- 22,119.9 2,456.4

Total.
26.559-5
'5.343-9
21.203.2
24.576.3

190#) 
1907 .. 
i«K>8 .. 
1909 ..

OF RAILROAD RATES.

The question of railroad rates i.s still agitating cor» 
poration officials and business men. The echo of the 
discussion in the United States has not been long in 
reaching Canada. The leading railway officials at Mont- 
re.tl are reported to have said that an increase in this 
country is bound to come before long^ During the past 

ve years, thev add, the wages of employees have been 
steadily advancing to meet the increasing cost of living, 
and .it present arbitration is in progress regarding de­
mands of trainmen on the big Canadian systems for 
increases aggregating 20 per cent, on the present scale.

- vgraphers are also demanding more money ; in fact, 
there is not a single branch of the railway service in which 
agit.iti<Mi is not proceeding for higher wage schedules.

The l ni ted States government's injunction suit 
against the railroads has been dissolved. Mr. Henry 
Clews thinks that the prospects now are that the railroad 
bill introduced at Washington will be the first object of 
legislation, and a fair chance exists of this troublesome 
question being adjusted before the adjournment of Con­
gress, which is not far distant. The proposed measure 
is one of great importance, inasmuch as it proposes to 
regulate rates, to regulate the issue of securities, to ascer­
tain physical valuation, and to do many other thing- with

Two signjfiqbnt deductions can be made from these 
igurcs. first. 84,000,000,000 in new capital can be ob- 
amed m the j World's investment centres each 

*nd, the (krlipe in refunding operations 
during 1907 arjd (1908. w hen 
Last

year.Se, ,
was greatest 

money was scarce and dear. 
. this particular financing was not carried 

largely p- it was several years ago. To the four 
^fent, directly into securities, there 

sf an equal and possibly 
for buildings ; n^ private investments.

( anada ahs*bed about S,80.000,000-in new capital 
which compare sjUh the absorption bv France and her

.i^h0’000' Th<* distribution made bv the 
Belgian author ty is according to the employment of the 

< apital rather tjufp the place where it w as obtained The 
l nited States Stands at the head of tfre list, even afte^ 
the reduction o| ^funding issues, with net new issues of 
Sr.ioo.ooo.ocx> jfcermany ranks next with issues of 
S/^Kloo.o00; Ceeat Britain follows, with some of her 
dependencies, at 8009,000,000, and Russia ranks 
with 8405,000,09».

year ever
on as 
billions, which
lw added at le; must 

a greater amount

next.
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„ «- —■ They c.„ „ Jkfc,
impossible to forecast at this time but in issue **? movt‘men‘ of business. The srlfisMintc est of
Sort.in.e is, it is hoped about to I* ' , l i * K1 the carr,cr generally prevents this. Thcrél she ild he 
Swill'ensure the riXs’of the nubl^ X' m “ W?y pr0pCr suP‘‘r',s,on to ** that they are reason bit-, which 
”L of security holers fX !■ C°nSer'C the ! means ««her too high nor too low for inn asi, g and
S*— tlK ir advance’s, which sZti ! Pr°"<>"nS A"d »"* “ » • I» «m.

tHision, but this still leaves them in somewhat unoertaiii 
position. Unless there is to be a large increase of traffic, 
it is a problem as to howMhe railroads are going to meet 
fast-growing expenses without an advance in

!2 [II: as to
1

■

EDITORIAL NOTES.
rates. ;

Already many of the roads are showing serious impair- 
ment of net earnings, notwithstanding liberal gains i 
gross.

.Those adulterated pepper stories shoul I be 
with a pinch of salt.

taken i
in

h -• * • •

One reason why President Taft was so anxious to Bankers of Nebraska, says a despatch fr< m (fmaha, 
have the railroad bill go to Congress, a Washington have K<*nerally notified farmers that no loans will here- 
despatch tells us, was his desire to see incorporated in afte^ ma* f,«r the purposes of outside \ pad at ion, 
it some provision for the control of future issues of stocks Pi,rt-icularl>' ,n Western and Canadian lands P yssiblv 
and bonds by inter-state carriers. *be inflow of capital to the Dominion is causing wi hkles.

t

In the meantime, the general executive of the Rail-
^00,000,000 of ; Open market discount ratés in London hâH benefited 

masted capital, has issued an appeal asking:- by the second reduction in the minimum discXt
Congress to pass forthwith a provision governing j *he Bank of England in as many w-eeks. From] |, t 

the power of the Inter-State Commerce Commission over dropped to 3*2, and last week to 3. This redu4 ion 
freight rate change _ to the bank's extensive gold holdings and larf

The railways t facilitate the work of the commis-, 1 By the middle of next month, the private n 
sion by having their schedules so arranged and the count will probably fall to 2 per cent. The d

* *

ate "of 
ic rate 
is dik* 

r serve, 
rf dis-

*

m
Iulc,r scneauies so arranged and the count will probably fall to 2 per cent. The cphdi ion of 

reasons therefor so clearly set forth as to require the least , the bank is considered strong and indicates dipt? iod of 
possible tithe to comprehend their scope am bearing. monetary ease. Hi

The shippers to look upon the railways precisely as 
they would look upon any other concern for whose -sol­
vency the management, and not thé 
responsible. ,

The public to frankly concede to the railways the twenty-five million ‘dollars. Hamilton is'thefKÏÜÜ of * 
necessity for adequate revenue, and await with patience several large agricultural implement manufac 
and good nature the findings of the commission as to the Hamilton w ill provide the site for the Xatifka

proofing Company, of Pittsburg, who will build

i
Hamilton is the head office of a ten 1 million 

government, is canning combine. Hamilton is the headquarter!.
Canadian Steel Corporation, Limited, with

dollar 
pf the 
tai ofa

-

urers.
Fire-

reasonableness of proposed rates.
Any factor affecting railroad and steamship transpor- plant there. Hamilton is to be the Canadian head 

tation is naturally of importance. Next to agriculture of the Oliver Chilled Plough Works of Indiadl 
perhaps the transportation business is the most vital. Hamilton—but enough said !
Agriculture produces, transportation distributes. Again, 
the enormous sums oif capital invested in the railroads of
America make the question of freight rates of more than Mr. Roosevelt's advice to England regan&r J the 
passing interest. It is estimated that over one-fifth of the governing of Egypt has drawn attention to Bri|el trade 
wealth of the United States is invested in railroads. In with that country. The report by Sir E. GorsC- in the 
the past five years Great Britain has loaned Canada more finances, administration and condition of Egypt a id the 
than forty-seven millions sterling for railroad construe- Soudan last year states that the chief feature in I e eco- 
tion and development. Five years ago, Mr. Paul Morton nomic situation was that, in spite of a good ? il : and 
of the Atchison road, pointed out that the average rate favorable climatic conditions, the cotton crop v it very 
of freight charged in the United States in 1870 was 1 considerably below the average of recent years. :t April 
nearly three times as much as is charged to-day, or con- of last year much interest was aroused by the c is overy 
versely, the average per ton per mile now in existence is by a private company of petroleum at Ras Jemsah ji point 
only a trifle over one-third of what was paid in 1870. on the Red Sea coast about i6p miles south off. li ez, in 
Mr. Morton’s opinion is that railroad rates should be : the district known as the Red Sea Oilfields, w > 
Unfluctuating and without preference as between indi- several former occasions boring for oil had beei in sue 
vidua Is and communities. j cessfully tried. Other companies are now activt

, About 1872 an agitation commenced regarding state peeling in the neighlxwhood, while preliminary of 
or national regulation of railroads. The regulation of and boring have been eommenœd in several olhtti iorali- 
passenger or freight rates by statute became an epidemic, ties. The last two years have witnessed a greit sttiï ikage 
The first national law that was considered was known as of the import of metals into Egypt. The largest[1 ecline
the Reagan bill, and from this sprung the present law, ! is under the head of locomotives and rolling ] itock,
know n as the Interstate Commerce Law, which was de- practically none having Ix-cq imhorted w ith the I xevp- 
•igned to prevent unjust discriminations in rates. In the lion of a little from Belgium. The decrease in, thtii nport 
discussion of that measure the feeling against trusts and of wrought iron and steel has been almost entirely borne 
combinations of all kinds was introduced, and pooling j by Britain. Belgium, the second largest importje|, has 
was prohibited, which resulted in a continuation of pre- merely maintained her pla<-e, probably due to the 
ferential rates—mostly of a secret nature—all of which 1 quality of the Belgian article. Coal shows a vertfieavV 
were described by Mr. Morton as a menace to justice and decrease. Lower prices were chiefly responsible J >r t 
fair play, and ought to be obliterated. At the .time of decline, but a contributory factor was the aUndan
Ae discussion of the merits of the Reagan bill, Judge summer supply of water due to the hi>*h Nile, d
Reagan, the originator and intnxlurer of the bill, was which the use of irrigation machines was not s< 
against pooling, But after having lx-en chairman of the ' sive as in previous years. Great Britain’s prop*]
Texas Railroad Commissioners for over ten years, he the total trade of Egypt fell from 32.9 to 30.3 ri
changed his mind and favored such legalised pooling. On the other hand, Germany’s share advanced fij tn 4.4

Rates can become unreasonable, and there is as to 5.7 percent. These figures are significant, j Th| leriqd 
much to fear from their being unreasonably low as from <>f depression in the import trade has not vet disap]
being unreasonably high. They can lie «0 1o\\ as to be ' and it would be as well not to count on ariy 'gipt im-
anremunerative, thereby in time impairing tlx* property provenant in the present year.
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WHEAT AREA HAS GAINED
Forty Per Cebt. in Two Years -Field Crop Area has Increased Nearly Five Million

Acres—Crop Outlook.

1

iTheluMt^ lbp Per,od °f sentimental speculation. ever before for a record-breaking crop. The ___________
tht ir addim/machin" of ‘he crops.' Statisticians are oiling of the last week, which succeeded intermittent spells of

- sgs w? ^ * wems- l z„rr
in Manitoba Saskatchewan "am!?,! UmlFr Ta A Junp ,$t' c°uraging. but some points, for instance Dana Sask^ 
West Gram 3«dera’ Association prfpared by lhe North- Inmsfail. .Vita., report rain urgently needed The com^mf,

agents in Manitoba report, without exception, weather favor 
able and growth rapid.
Last Year's Crop

The situation of last year’s wheat crop is as follows:

Bushels.
85,535,500
6,000*000 

160400 
- 200,000

<
. Acres 1909. 

•ft 7,103,300 
.{ 4,217*400 

955,250 
349,340 

Wheat

Acres 1910. Increase % 
8.453.200 
4,225.800 
1.022.000 

630.000

Wheat ............
Oats..............
Barley .... 
Flax

19

•f 80
Wheat inspected to date .

which1?. oïÏc7esf morehethanS u",1 d°W" a‘7°7.*» acres. Total marketed to date 
of a standaiTco^ition ?. given " %% '"Jhkh‘Ts T» 'T ,ast >,Far
«XVi;,:rb"aj s-”"* Ei'n-TcX’ -°,rrk"
,pd i„ condition „ pÆHI ”.7p, m" X *~d ,n<lE’EàsaSt =.....

«aKxri su s cr,5 ssryssi. . . . . . . . .
creT^t V,,, 1 yfar The rye cr°P continues to de- r „ Sports indicate an excellent condition of the growing
Peas ’Jfek ! '‘’■‘k*100 »? about the same as a vear ago crops'. N?. frost damage. but slight damage from winds is
acres Ind Im ’* 1fm than last Y«r bv 7.200 *°“e'°fah,les .™e wry early spring has resulted in more
vear ’ The ^ * ? ** 93.0» as compared with 90.59 last and better work done in spnng .seeding than ever before,
Irres U«,k!l,°, mixed Tm§ » 575 700 acres, or 6.400 c°n*e<iuently most favorable conditions exist for a big yield! Ml! .,! thK last year; 2!*1 their condition at the end^f 
. y was 94-72* compared with 91.71 la«t vear Th,< area -in
îcresamor,°,V^iM *iVFn a’ *”* «*> acrev which is ,D
more ** ** i$ 97 64

FeU and

91,895,5»
73,836400
3,100400
8,00040s

16,000400

"8495,50e
95,73^9»

9232. The 
less than last

FINANCIAL SITUATION IN NEW YORK.

Forty Per Cant Cain | Stock Market Cheerful Over Outlook—Canadian Rail-

more "than 40 Ur cen The'nrnv.W.^ ÏÏ'4 ^ or w»h varying reports from Washington regarding
chew-an and Alberta increased* the^” °f Manitoba. Saskat- e p ogre*snof !*?*. conference on the Administration’s rail- 
2,495.466 acreV^ fo^ to , 62a ar,a •,n wah*at from road „te bill. Taken all together the reportk were favor- 
8.395.400 acres In' tom* l„'.n ">*• ar>d to able and were responsible for a certain degree of firmness 
of this vear n*el laM vear a onp '*r '"crease i"d,ra,ed by quotations of securities. Sentiment was al»

Ontario,ELsi” reasi i?wT wh”’.' , c 1^°™^ \nfluen"d b> th* improvement in 4he America609.200 acres,fapd in oats from ->. from $8,',0° to fnJ "1*'®Dd®“, wbere tbere was short covering and a demand

Quebec from 1*574. too to t 6<o 3-2721oon acres, f r 'bares that are unusually inactive. At the opening of
1.390.000 to r 44.è t 000 acres Saslcatrhew™’» ^fan,,"ba from be we^ traders showed a disposition to increase their short 
1.973.000 arrei.and Albert» fmm ^ 'i»t7.ooo to Ç^mitments whtch resulted in a few declines in the usually
W.M Able t.L- - m 820 000 to 974.000 acres. list. The tone of the Washington news, however,

* , Freet» Il I ™ad5 th,s cour$c appear dangerou’s, and with the covering
P rhe cond tspn of pastures is over 100 in the Mari,;™. „ 2 - commitments in connection with a noticeable de-
Col Zî: and<>upbp^ It is 93.60 in Ontario, Jlrf in British ‘‘crowd’" hr ^lu?e of Purities available in the loan 

- ™rb'a' an4 around 80 in Manitoba. Saskatchewan »d ,hr dv a ffradual advance set in which continued well1, • 1 - Saskatchewan and throughout the week. The strongest feature was Trace
per’ 11 ■ 1lLTrow,nfir in favor in all the province, Üt ÊT prcferred- "J which there was active bull buying based
renort3,,' "* !?*^ari0’ wbere a large number of correlbondrnt* that ,hr<>I«an purfba$f,s of the stock and renewed reports
report Upon tl)e; increased areas in this crop espond«‘nts that the first preferred will be retired. Atchison sold a<
and Inf cf ,a,F fros,s have been felt in mine nlac. Î ** lo$M; wb!l<* ,h« rise in Union Pacific carried it as
sfl- W ,1 hPn donp *» fruits and tender wgrtaffiff* fei" 172 X Thpre were also substantial net gain, ia 
. . lçcMities, but generallv the prevailing low temf3 »'-m grading, St. Paul, Southern Pacific. Pennsylvania. Che«a-

iefATeIna^.Ï1tbaVF 'lengthened the fifw ^ 3" °hi°' and United States sleel

anj to wirh5tand the attacks nf ni ah* frost- h m ™ e^fvt *** made to put new life in the copper stocks
' ,n f,.rm ^ 1"d rp plan,in< have been less n^taU îhLn" r TA 3 rcport ,ha' a «ale of ,00.000.000 founds ofm former yearf.! necessary than copper had been made by the United Metals Selling Company

Reports of the Growth 1? .«*«,, an,d C°ntinental buyers. There has been a cry
In the LeRiirid®, .. ,.w0 f . *f* frequently in connection with spectacular salesPacific Railwapf rt.Xrt the rronr0rd,n,f ’a ,h<" Canadian a^nrioT t. 'hr announcement did not attract particular 

urgently, and ,,he I amrd, „ v P' are said to 'nred rain ’J- buf ”'as Quite generally accepted as a report ar-
account of drv weather Cilirar2an<ih ,br> ar<> '"^«"ng on j,ad' an ffd "’arket effect. At any rate Amalgamated Copper 
and the same dry comes .*l*o reports rain needed. w,an advanr,r of *4 point, and the net advance ia

All the othe? sections^Te^oÜ°fns 3'Ll Mrdir'ne Ha, I.Tflfr ,wa' ,han * point. This certainly was a poor
growth. From ||ve to ten hîm2s’fa'°raÎ! ** Tra,hrr aitd rapid ^ ,f> an alleged transaction of such magnitude.

southern Saska àewa». Yo?kt„wn d™,r^ vT grncTal »" lndue,r‘al Condlt.on, Quietand Moose Jaw kection ahnnH^, ! ' «mouton sectionconsequent ^iUT growth °f ra,n M "ported, with

The general | report for the 
-evidence that pr

305.100 
or 7.28

The industrial situation at the present time is essentially 
to the condirions* f* twai,inif for a clearer understanding as

than of Congre;^ ^Th?'addfti^nal Turtailmen^of11
crops, an absolute and satisfactory4pm, ÎT
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e
f«o«b7e ^^nUon°of TJiaken’ how7er- as » auction sale of Government school lands thek 1st week,

f ,£?,ZL t ?du.stnal coitions, and the an- 7b,300 acres of land were bought at an aggrek; wb of fi,-
nouncement that °ne of the largest Chicago dry goods job- 008,637, the highest price being *165 an acre fc «bo acres
and* «enlral ^er^iV^dis^?01'011.5 pnfcs. of dr>- *ood* a few mllcs-of ‘he city, and the lowest pt<« being
and general merchandise is not a^articularly stimulative »? an acre. !
^ev^nhaVsbffht|nv'[mdnroC0^|dlt,0nS- . Bus,nes,s sentiment, A banker who has spent some time recently i|istudying 
hf ?h, railrnsd clmnrom ^ w<*k By r<'a*Dn hnancial conditions in the West, and in the Stitt illong the

cômpr?m,s^- Shrewd judges see in the general Canadian border, says there are no real siiAt« 5 danger *
liqOtdation the promise of much greater activity later on in anywhere throughout the territory visited, %x ’[hat tlfe
•h °L ‘provided, of course, that we are blessed bankers in central, as well as rural, localities, afr* iffillv aware
with good harvests of what the situation demands. They are itVa ! position te

It is understood here that the completion of the Duluth, ckeck any extreme tendencies and are restrictn ’their ac- 
Winnipeg and Pacific Railway from Virginia mines into commodations accordingly. IT,I
Duluth, Minn., Will give a through connection from Edmon­
ton to Chicago by the Canadian Northern and the Chicago 
and Northwestern Railway. The entire $6,000,000 bonds of 
the Brazcau Coal Fields were sold to private subscribers m 
Belgium, and comprised the first large sum raised by the 
MacKenzie and Mann people in tjiat country.

Growth of Canadian Pacific Interests Banksrs
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■rying as
much commercial paper as formerly, he says tl itfithey are 
quite as- much interested in this form of utili ti g I their re­
sources as in any recent year.6 He said that ih 1 taking of 
commercial paper throughout the surplus gra n r 
development of not much more than half a du

In regard to the matter of Western bank

i
States is a 
n‘years in

its present form, and that they find it-conven'd t its a sort 
of secondary reserve. ><1 as follows;

Bushels.
• • • • 85,535,500 

• 6,000,000 
!60,000 

" 200,000

Ïij
The remarkable increase in the *. gross earnings of the Money Market Continuée Easy

KVwav‘nHr Ktnk»r^t «thennPrC$,enl E^atiy interesting The m^ney market continues easy, but the rdlafcc indica-
hoi Finanr^,. «v T °> ra,,'oad1 situa- tions that the position is really superficially so. 1 M any rateBSSShIS fe
come to at least 893,000,000, or nearly double the figure of money was easy with fractional declines in sor 1 immaturities, 
the fiscal year of 1905. Contrary to the experience of many Rates were 3 to 3* 7. for sixty days, 3* to 3MI for ninety 
American railroads, which find themselves overwhelmed with days, 3M% for four months, .3* to 45*% for fiLi ’and six 
î îüi j “ of new business, the Canadian Pacific has months, and 4M to 4St % for over the year. Commercial
handled its traffic with such ease that the ratio of operating paper was in somewhat better but not active denrnqÜT Rates 
expenses to gross is actually less than the year before. were 4M to 5 % for sixty and ninety days biisTrtfceivable,

Advices from London, England, are to the effect that 4% to '5% for choice foui to six months singlï Ipalhes, and 
arrangements have been made for the issue on the London $ l0 5^% for others. “
market of £770,000 first mortgage « per cent, bonds for the ; ' _
purpose of extending the Algoma Central and Hudson Bay 
Railway north from Sault Ste. MSPTe in Michigan to the 
main line of the Canadian Pacific 'Railway. The bonds will, 
be unconditionally guaranteed by the Lake Superior Cor­
poration, in which company important'London financiers, in­
cluding Robert Fleming, are interested. Subsidies will be 
provided both by the Dominion and the Provincial Govern­
ments in connection with the extension of the railway.

■

Î•••• 91,895,500 
7J,8j6*oo 

3,100*00 
8,000*00 

.... 16,000*00

,118

§

I
•005,500
•736.00095

11 ■
.... 5.073.000

: the growtag 
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1 ever before, 
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!
!CANADA'S FINANCES. ;I;

According to the official statement issued fci the Cana- \ 
dian Department of Finance, the revenue for thjc year ended 
March 31 amounted to Slot,$01,034, the ordiqi y "expendi­
ture, $79,409,849, and the capital expenditure,, 1 $4,114,994- 
The sum of $12,336,068 was added to the public Befit, which 
on March 31 stood at $356,256,348. The total addition Jto 

Continued Rush to the Canadian North-West the debt during the fiscal year 1908-'oq was ,$4$t< *>#419.
Since the opening of the Government land office at Medi The customs revenue for the year was $fx 156,133, an

cine Hat, Alta., on April.4, last, 2,899 homesteads havè been increase of $12,740,808 ever the preceding fis air period:
filed on a total of 371,160 acres of land. Settlers are pouring Excise, $15.253.352, shows an increase of- $$ 5,590; and
in from all sections of the United States, it is said. At an post-office receipts, $7.958,547. an increase of f | !56,92<

. t i ' « ' i s • -fc •
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MIDNIGHT IN CANADA'S WESTERN METROPOLIS. "il 1

I

■ ' !
I ■

I

*1

y
Winnipeg knows how to sleep, a simple lesson to which many big cities the world over must fine day j fevwt. The 

photographer apparently was the onlv curious sinner abroad at midnight. Winnipeg also knows how toJj boti: Winter 
and summer it rfsps early and puts in a day's work which would astonish London, aJou^ V'r* '
tn rnntun.innni. its Hpath-hlow This Western metropolis is the home <if an irrepressible optimism, « 3 is renecteo

buttef Zid jam to three thousand citizens. One hundred and fifty thousand men. womrh and. children turn She wheels of 
1 Back three decades, two hundred and fifteen souls watched the common round and daily tAk, , And the
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MERGERS AND COMBINES.

Hamilton Steel Gets its Charter—Navigation Companies' 
Financing—Grocery Concerns Amalgamate.

DOMINION CANNERS
a

■-
Has Taken Over Forty-flve Factories Capitalized at 

Ten Millions.
1 P

Pinn S'The continued amalgamation of companies in Canada . , .
keeps the financial student busy following corporation re-j The Monetarx I unes is able to print below full details 
organization. Tpe combine attracting most attention is that rFs:arding the organization of Dominion Canners, Limited,- 
of the Canadian!: Steel Corporation, Limited, the merger of *'*“ head office at Hamilton. This combine embraces forty- 
several concerns ^Including the Hamilton Iron and Steel Com- **vc canning factories and aljo one-eighth interest in a Beams- 
pany, and the .Xfcmtreal Rolling Mills. Full details of this Vllle fac,ory. The capitalization is as follows:— 
were given in lijst week’s Monetary Times. In this week’s
Canada Gazette jrppears notice of a Dominion charter having First mortgage, 6 per cent. bonds.. $2,500,000
been granted td. the1 company. The notice says that the Preferred stock, 7 per cent. ........... $,000,000
operations of theffompany are to be carried on throughout the Common stock ..................... J............... 5,000,000
Dominion of Canada and elsewhere by the name of Canadian 
Steel Corporation, Limited. The capital stock is $25,000,000, The preferred stoefc was paid out for the various pro- 
divided into 2$<»#x«. shares of $100 each. Hamilton is to be perties. The bonds have been underwritten by Messrs. C. 
the chief place df business. The charter grants wide powers Meredith and Company, Of Montreal, while the Dominion 
consistent with gie company’s objects. Bond Company, of Montreal-and Toronto, is offering $100,000

of the 7 per cent, cumulative preferred stock, with 
cent, common stock bonus. ’

1
A

0
«-■ ' - nAuthorized. Ii h$1,500,000

2,100,000
2,100,000-

-

P- n
1

L
f.>■
P

.1 Pa 25 perNavigation Combine. a
i Details rega rding Dominion Canners, Limited, are pub­

lished on anotb r page, 
some excitement 
goods. Jobbers

clTook Over Forty-Five Factories.Trade reports state that there is „ . . . , ,
in the grocery trade with regard to canned 1 hF following are the factories taken over by the Do- 
n some cases are said to be now asking over minion Canners, Limited:—

$1 fot; tomatoes and reports have been current that some of Aylmer Canning Company . 
the few independent factories have been booking orders at Brighton Canning Company 
figures approxim iting $1 for new pack, as agairt-t 72% cents Kent Canning Company ..j 
last year. Delhi Canning Company

The Moneta: y Times has previously referred to the pro- Dresden Canning Company
posed amalgama ion of the inland Navigation Company and F' _Lalor Canning Company -----Dunnville.
the Midland Na rigation Company. This merger-has

P; u
c

Aylmer.
Brighton.
Chatham.
Delhi.
Dresden.

:

Pc
X
IÎ
pthe Midland Navigation Company. This merger has now Grimsby Canning Company 

been consommât xi and the company is operating under the Aylmer Canning Company 
name of the In and Lines, Limited, 
freight boats, w

. .Grimsby.-
__________ ____ ..Hamilton.

name of the In and Lines, Limited. They own fifteen Simcoe Canning Company j ................. Hamilton.
freight boats, w th a total carrying capacity of over 62,000 ImP<T'aI Canning Company ............. ’.Kingsville.
tons, or 2,080,00 > bushels, a passenger boat which plies be- f akePort Preserving Company ...........Lakeport. -,
tween Hamilton md Montreal, and are building a new large ^archouse ......................... .j.;..............Hamilton.
freighter at Coll ngwood of 10,000 tons capacity. They also *?^hi Canning Company .441.............Xiagara-on-the-Lake.
have passenger *id freight docks at Montreal leased from the Mlller ................... .. ...L............. Pictou. . 1
Government. 1 hey own their docks at Hamilton, and have "• Boulter & Sons ......... L.............Picton.
large wharves ai the Sdo for coal as well as passenger and porl HoPe Preserving Company -----Pprt Hope.

. freight, and a c< al dock at Midland. In addition, they have Simcoe Canning Company j.|...........Simcoe.
acquired propert r at Fort William, where they are building Simcoe Canning Company .j.j.............St. Catharines.
a large coal docs, which will greatly facilitate the handling 9ntar!0 Pure Food Co™Pany ............... St. Catharines.
and avoid delaysjin unloading. The authorized capital of the Kent Canning Company ....................... Sandwich.
company is $2,|oo,ooo 7 per cent, preference stock, and Strathroy Canning Company j.............Strathroy.
$1,000,000 common stock, with $275,000 of the preference Low'cry Bros................................j.|............. St. Davids.
still in the treasury. Miller & Company   .......... 1.1.......Trenton.
Not To Issue Treasury Stock. I r .........Î..............ol!erLord

T-, , . , , . x Belle River Canning Compahy .........Belle River.
Fhe company has decided not to issue any of the tfeasury L. N. Schenck & Company ...............St. Catharines.

stock at present, as it has sufficient funds on hand to meet A. B. Taylor Canning Company ___Bloomfield.
requirements. . small block of the preferred stock is being Wellington Packing Company .. .*... Wellington
offered at par a nd interest with a bonus of ,5 per ce'nt. West Lome Canning Companv ........West Lome
common j j Leamington Canning Company Leamington.

A milhon-do lar company has been established at Winni- Amherst Canning Companr .............Amberstburg
peg. the largest firm of its kind in the W est. The new com- Aylmer Condensed Milk Co.r Ltd.... Aylmer.
pany includes t le Mooney- Biscuit Company, of Stratford ; , Belleville Canning Company" ............ Belleville.
William Georgeion, of Calgary ; and Chalioner and Mitchell, Bloomfield Packing Company ........Bloomfield.
of \ ictona. Broches will be established throughout W’estern Farmers’ Canning Company, Limited. Bloomfield.
Canada. Burlington Canning Compani ...........Burlington.

The BritishCanadian Industrial Company, Limited with Hillicr Preserving Company 1...............Hillier.
a capital of $1^40.000, and head office at Ottawa, has just ob- J°r<ion Station Canning and Pre-
tametj an Ontario charter. It will take over the business of serving Company ...........J.................Jordon Station.
the Electric Be|n Chemical Company, Limited, and of the j Napanee Canning Company L'..........Napanee.
(. rown Gas andf Oil Company, Limited. Its charter grants Niagara Falls Canning Company _Niagara Falls.
its various othe| powers. Old Homestead Canning Company
Two Large Toronto stores p H. Wethey. Limited ------J------

John Kay ,„<! k'mpa.y. „ Toromo' ‘d.îZ'VÏ Ul-.d. C-m.g Company.Li^hrf. 

known as the Mhrray, Kay Company, Limited, with a’capital . °ne el*h,h m,erest m Beamsville factory.
°f ,* . Control» Ninety For Cent.
president; J. A ^urra/, j! W* ^^nan^alTof^ffi^W^A’ " The company controls more than ninety per cent, of the
Murray Compati,- L.mited ; Douglas K Viou! rice-ire* TT TT* fruits and v,eKetabl« ™ Ontario, which pro- 
dent the John Kav Comnanv \ F Dx-m-r,, k. 1 pr Sj duCcs ninety-five per cent, of the total quantity consumed tn Watson T. Br^-haw pr^rnt .h; wSTL rSi* f3n3d3’ The above-named factories are distributed over the
Limited, with twjh or three other men o/equallv h",gh business ® s,np "f Soo.,he.rn Ontario, commencing at Napanee, » 
standing. j - ff e s the east, and continuing to Sapdwich, in the west, a distance

Mr. John Brice Kav. who retired from thé ___ °f more ,ban. .4<k) miles. wit^ both water and railway trans-
pany about two hears ago, has been asked *o ,n<l «ill ln all ' ,’or,a,!°" fac,l'llfs from many of the factories. One of the 
probability, accetot a seat on the directorate Mr Watson T sprcial j\nes of ,hF company is gallon apples, for which there 
Bradshaw will He managing d,rector of the new concern Is 3 eXP°rt demand fm °Teat Bri,ain’ , 
soon as it is reaflv for business. The company owns its own can-making factory and

The John Kjy Companv. Limited has been continuously manufartur,s ‘he bulk of the cans required, purchasing the 
m business In tiis city for over sixtv vears and has a hic-h rrmaindpr. from ,hc American Can Company. A lit!v>grapb- 
«tanding. The l. A. Murray Companv Limité i^celeîr!, and ^"ted by the company, supply­
ing its fiftv-seveeth annual sale mg all the labels used. This plant, at the same time, does

1 w°rk for the trade in other line».
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i: -NOW TO BUSINESS!

(-From the Canada (otlicialj Gazette, Ju c nth, 

1910. •
■ ~ i

Public Notice is hereby given that Uedvv the 
First Part of chapter 79 of the Revised Si tut|* of 
Canada, 190O, known as “The Companies Act 
patent have been issued under the Seal, of t 
tary of State of Canada, bearing date the 8tb day 
it June. 1910, incorporating William Lang y 1 fond", 

“ John Joseph Meagher and James Edouart C >uhn, 
advocates, Agapit Oesrosicrs, manager, am Cl arles 
Henri Boire, clerk, all of the City of Montre 1, i 1 the 
Province of Quebec, for the following purpos s, viz:— 

(a) To promote, organize,, manage, <i :ect and 
conduct aviation^meets, exhibitions, competi ons and 
displays.

tb) To manufacture, buy, sçll'and othei ,ise deal 
in all kinds of aeroplanes, balloons, and all d< ice* and 
machines for travelling in the air, and the 
series.

"■ letters 
ç Secre-

;

r-

I
k

a sces-

(c) To carry on any other business, wh ither
manufacturing- or otherwise, but germane to the, fore­
going objects,, which may seem to the compat r.ca lablc 
of being conveniently catried on in connet ion with 
the business or objects of the company. -

(d) To apply toy or purchase or otherwit : ac luire ■ '•
any patents, brevet's d'invention, licenses, le ses, coa-_ 
cession- and the hkc conferring any exclusiv or non- 
exclusivë'or limited right to use, or any seer* or ither 
information às to any invention w-hich n ly seem 
capable'tif being used for any of the ptirpoj * of the 
company, or the acquisition of which may- een cal­
culated to benefit this company, and to use, exe cise, 
develop or grant licenses in respect of or] nhe wise 
turn to account the property, rights; interet s, dr in­
formation so acquired. ...

(e) To acquire the undertakings, assets, r pt iper- 
ties of any individuals, firms or corporation! can ying

similar business or a business incideni 1 to that

1-

■!

on a
of the company ; to pay for the same cither jjvho y or 
partly in cash, or wholly or partly in bonds,! it w lolly 
or partly in shares-of the said company; i 1 ac juirc 
and hold shares, bonds or other securities of ir il any 
other company or corporation carrying on bus ness 
similar to that which thÿ company, is autl irizei to, 
carry on, and while holding the same to c ercit e all 
the rights and powers of ownership thereof a d tb self; 
hold, reissue with or without guarantee or othywise 
deal in the same, notwithstanding the pro isicp s of 
section 44 of the "said Act. j i

(f) To sell, lease, or otherwise dispose » the 
pertv'and undertaking of the company, or any part 
thereof, and in particular for shares, <i bet pures, 
bonds or securities of any other compati ' living 
objects similar to those of this company, fl

(g) To enter into any arrangement fa 
profits or union of interests, with any perst 
pan y carrying on or engaged in any busines 
action which this company is authorized to®

5*

I
j

'
pro-

-1
ring 

otij com- 
or It ran s- 
ngage m . «

1or carry on.
(h) To amalgamate with any other edi ta 

ing objects similar to those of this compé
(i) To do all such other-things as aft 

or conducive to the attainment of the abc
The operations of the company to be 

throughout the Dominion of Canada and elfcwhere by 
1 he name of “The International Aviation «satiation, 
Limited,” with a capital stock of one hti Inti thou­
sand, dollar-, .divided Into 1.000 shares of f r hundred 
dollars each, and the chief place of busi ss 4P the 
said company to be at the City'of Montri J, lifi the 
Province of Quebec. „ j f

Dated at the office of the Secretary <
Canada, thi^ 10th day of June. iqto.

THOMAS MVLVSI, ft]
Under-Sec retar] oflbtate.
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„ Juows:-Pany eS,ima,eS-the Pr°fi,S for the fiwifng yearj An important con s,derat,on-m the matter of 

Net earnings, after providing for bank charges and de- tha,,at th<* close the present year the bounties 
predation: $400,000. Less interest on bonds: y tmiw, ,, a s.]eel Wl11 hc, cancelled. It is impossible to asc
per cent., $90,000. Dividend on preferred stock - $2 100000 a COm?any s statement, how much of the net ea
at 7 Per cent., $147,000; total, $237,000; surplus 000 UC tD..thls assistance, last year.. In the previdu
This is practically 8 per cent, on common stock ever’ thc company- received $1,067,$2*, • >* which I
. _ ”n account of wire rod bounties, which will nc
As To Prices. ... nfI> June, at the earliest. During the past v.

In view of the Competition existing during 1908-09 prices seem that $538,812 was pa‘id 
of goods were reduced varying from 16 to 33 per cent, on the 
output. This competition has now been eliminated by the for- - 
mation of this company. The severe competition has been 
helpful in this respect, in that it has forced the different com­
panies into effecting innumerable economies, and conse­
quently, it should be necessary to advance prices to their 
former level to secure fair profits.

The summary of net earnings of Canadian Canners,
Limited, from examination by Price, Waterhouse & Company' 
for 1906-7-8-9, and of seven of the largest independent com- j 
panics, from examination by L. W. Just, A.C.A., for like 
period, show Canadian Canners, Limited, (4 years’ aver­
age), after making provision for depreciation, but before 
charging bank interest, $262,500. Seven independent com­
panies, after making provision for depreciation and bank 
interest, $58.201 ; total earnings, $320,701. j

out on account 
(Continued on page -2519.j

Officers and Directors.
The following are the directorsAnd officers of the 

pany :—G. P. Grant, Esq., Montreal, Que., vice-president 
Canada Bolt & Nut Company, Limited; Sam. Nesbitt,, Esq., 
M.P.P., Brighton, Ont., director Canadian Callners, Limited; 
Thos. E. Owens, Esq., Picton, Ont., vice-president Bloomfield 
Packing Company, Limited; D. Marshall, Esq., M.P., 
Aylmer, Ont., president Canadian Canners, Limited; F. R. 
Lalor, Esq., M.P., Dunnville, Ont., director Canadian Can­
ners, Limited ; W. P. Innés, Esq., Simcœ, Ont., director Can­
adian Canners, Limited ; H. W. Richardson, Esq., Kingston, 
Ont., Jas. Richardson & Sons, Limited; J. J. Nairn, Esq,, 
Hamilton, Ont., director Canadian Canners, Limited; R. L. 
Innés, Esq., Hamilton, Ont., director Canadian Canners, 

^Limited ; geneYal manager, J. J. Nairn, (formerly general 
Teenager Canadian Canners, Limited) ; secretary-treasurer, R. 
L. Innés, (formerly secretary-treasurer Canadian Canners, 
Limited!.

aim-

DOMINION IRON AND STEEL I

Annual Report—Will Erect Wire and Nail" Mills—Hull 
Iron Mines May be Developed. _

Monetary Times Office, j
Montreal, June 16th.

The annual statement of the Dominion Irbn and Steel i 
Company- for the year ending May 31st, 1910, is an interest-! 
ing document, especially when analyzed in view of the com­
ing year's business.

The net profits for the year amounted to $1,607,960. This, 
of course, was after making allowance for sinking fund, ex- 1 
haustion of . minerals, depreciation and renewal of plant, 
amounting to $498,101, and after all expenses, including cur- . 
rent repairs and furnace re-lining, had been provided for.

The company carried forward $2,058,225 towards th«v 
credit of profit and lpss, this being $41,000 less than a year* 
ago.

There has naturally been a large amount received from 
• the Dominion Coal Company, and paid out on back dividends.

The fact that the net profits for the year amounted to $1,- 
607.960. and that the dividends on the $5,000,000 preferred 
stock for the year, at 7 per cent., would amount to $350,000. 
would leave a balance against dividends on com^non stock, of 
$1,257,960, or equal to about 6.28 per cent, on the common 
stock.
Company to Erect Wire Mills.

During the past few days. President Plummer has an 
nounced that the company would erect its own wire and nail 
mills. This move is taken in order to supply the Dominion 
Company with steel finishing customers in the plate-of those 
which it is losing, because of the merging of the Hamilton 
Steel and Iron, Montreal Rolling Mills, and other concerns 
into the Canadian Steel Corporation. The Dominion Com 
pany, as Mr. Plummer says, lost some of its best customers 
through this amalgamation. -As the Dominion ( ompany can­
not erect its new mills and get them into shape for produc 
ing* for a long time ta come, it is only natural to expect that

little or no increase tn 
It should not be forgotten, 

under a considerable handicap

it will, at the very best, experience 
- trade during the coming year, 

however, that the* concern 
during the past year on account of the irregular, supply <>. 
coal, and that conditions in respect to this feature may show 
improvement during the coming year.
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PROGRESS AND PROSPERITY IN WESTERN CANADA
Crop Outlook is Good—Canadian Pacific Railway Change»—Associated 

Boards of Trade Meet—Wheat Market Reports.
assistance in the formation of boards of trade in rising towns 
and villages in the West. He reported that invitations to the 

The crcS outlook in Western Canada 15 bright. Ram has convention had been sent to 49 boards in Manitoba 47 « 
fallen in m< t parts to give the wheat a good start, and with Saskatchewan, and 39 in Alberta, 
summer we; her during the past week the progress made has Tha New Présidant.

.been most r ticeable. .. _ „ , ... .
.. .. _ . . , .... . , . Mr. E. M. Saunders, of Moose Jaw, was elected Dresi<fa»tAt the invention of the Associated Boards of I rade in by acclamation. Messrs. William Georgcson, of Calirarv • y 

Brandon la- week, Mr X\m Cousins, ex Mayor of Medicine isbistcr, of Saskatoon, and C. G. K. Xourse of LethbridJw 
Hat, and re ring president of the Associated Boards, stated wcrc chosen as vice-presidents. It was decided to create £ 
that never n the history of the West has the outlook been office of fourth vice-president, and Mr. E. D Martin of 

ar reassurmg as it is to-day. While the West ” he Winnipeg, was elected. Mr. Saunders, in taking the if 
-, 15 nc ” *or u* graln growing, the day is here when urged the advisability of taking further steps to press uuon
this country rül rapidly increase m importance in other lines the various governments the resolutions adopted from vear to 
o industrx. The jobber finds he must locate in the midst year, and a committee was appointed to draft a scheme where, 
of his eus to ers if he is to hold Western trade. The manu- by more definite results could be secured, 
facturer is nding he can tuyn out the finished product in c ...many lines s cheaply here as in the east, and that freight , °(n.c °|, h' first matters dealt with was a communication
on the raw latenal is much less than on the manufactured fr™ ,hc *on\r'*] Board of Trade urging act,on to do a,„
article. He 6 consequentlv looking for a desirable location. ,W ,1.,?xa,,on on in«>/P°rated companies but this 
Creel ____ failed to enh«t the support of the convention. Mr. C. N.

^ ,rr**1*** Bell, of W innipeg, led in declaring that a free license to extn-
XXith 1 c demand for farms, the openings for manu- provincial concerns would be detrimental to the best in- 

factunng, t| • chances for jobbers and retailers, the XVest is terests of the respective provinces, and to local companies, 
entering up* an era of expansion and prosperity. The great- and he urged'that the request be not endorsed. On the reifr 
f51 0 progress in the country’s history is right at lution of Judge McGuire, of Prince Albert, it was decided to
hand. ™ . . take no action, the‘matter being shelved.

Mr. Wmi Whyte, second vice-president of the C.P.R., has 
made an lijibonant announcement in connection with the 
Western Imfi of the system, which will mean a big thing for 

' the city of Moose Jaw.

Monetary Times Office,
Winnipeg, June 13th.

5
To Protect Cattle Raising Industry, k

The real work of the convention began with the consider, 
at ion of the resolutions which had been submitted by the 

At thejfrsent Mme the Western lines are operated a, "aV°U1 ^ard.s “r Wflliam Georgeson, president of the 
three grandId 1 visions and the plan now in hand 1, to re- LaIgar7 Board of Trade, introduced the question of greater 
organize tht* as four grand divisions. The total mileage of p™tcc‘‘on to the cattle raising industry; and the convention

division exf4hded from Fort William to Broadview, the West- p€nod of notlce» given *° holders of leases, from two to four 
ern from BtAdview to Laggan. and the Mountain from Lag- yearS-
gan to the £ least. An important resolution was that introduced by Mr. W: E.

The newf distribution will be practically according to the Knowlrs’ M P ‘ of Moose Jaw, for the appointment of a trans- 
provinces, A* the names of these divisions will probably be portanon e*P«t b>’ ,be governments of the three provinces, 
the Mamtoti, Saskatchewan. Alberta and Br ti*H Coluisbm , s.e,t,F,"Pnt of grievances with the railways. The reso-
divisions. Mo -e Jaw will be the new divisional headquarters UtM>j adop,<‘d was *? ,hf effect thal a freight expert be en- 
as it has cÿéellent facilities in the way of shops an# yards* ga*ed. to study the freight tariffs of the railway companies 
and is centrally located. This change will take place about °Pcra,mg m ,he provinces, and endeavor to adjust any differ- 
July. and will make Moose Jaw the most important railroad ‘‘nces arising between the mercantile interests and the railway 
town between Winnipeg and Vancouver. companies, in connection with these tariffs.
Something About Fort Ceorge.
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Messrs. W. B. Lanigan, and George H. Shaw, represent- 
That th^re is something attractive in northern British ; *ng tbe Canadian Pacific and Canadian Northern Railways, 

Columbia, atki particularly at Fort George, is evidenced by P0101^ out that a means for redress of grievances was pro- 
the heavy travel to that point this spring. ^ vided by the Dominion Railway Commission.

Mr. Ni T MacMillan, a prominent real estate man of Distribution of Farm Hands.

some interesting ^ usefuT.nWmanon ' abouî 7hT prT^s ' *^UCf ,ook P,acF »» connection with a résolu-of that district. P p< non dealing with the securing and distributing of harvest
As a cetilre. nothing can mar the future of Fort George' / jojnt resolu,«>n by the Moose Jaw and Regina

as an inland, town, a divisional point midwav between K,l. ! b°ards ‘îadc- was submitted by the president, and sup-
monton and Prince Rupert, on the Grand Trunk Pacifie P°r,ed by Mr. A. T. Hunter, of Regina. This set forth that

Mr. MacMillan believes there will be a great rush of tbe number of harvest hands now required wrill be in excess
settlers to tjhe many acres of fertile land to be found in this ,bat any previous year, the Provincial Governments, in
district. Potatoes are sold for six cents a pound and ran co'°Pera,'on w>tb the railway companies should endeavor to
be grown <*k> bushels to the acre, also all kinds of vegetables Procure, through the labor exchanges of the older countries,
There is no question but that the Grand Trunk Parifir ,hc supp\y ?f labor necessary fo assist in harvesting the grain 
through thajt part of British Columbia will be a 1; rr0Pl and ,bat reliable information be obtained, to assist in nThe population at Fort George was estimated at? , 'yste'matic. and equable distribution. It 
50c-. Therefwere two banks, the Traders and th • H v°U! re(iuest the Dominion Government to modify the existing 
Briti-h Nor#» America. The'demand for lumber exceeded th, ,aws- as to allow harvest hands to enter the
supply. I **■ tbc country without unnecessary monetary restrictions.

A discussion followed, during which the iimportance of 
T, . g . J ,be whole labor problem Was strongly emphasized, the fieces-

, ' sfocla,ed Boards of Trade of XXestern Canada held sity of taking action early in the season was pointed out, and
v '*_ir annua| convention at Brandon last week, when a num- ! '* was asserted by several speakers that there was no longer 

< o important resolutions, submitted by the various boards any hope of securing an adequate supply of farm help free 
were considered. \ cordial welcome was extended to the dele- eastern Caitada. 
gates bv Lilut.-Col. Clark, the acting mavor, and bv Mr \ ! Lsbor Question Serious 
T. Colquhoin. on behalf of the Brandon Board of Trade x, V , »*nous.

The feature of the opening session was the , Mr. Lanigan declared that the labor question was th»
retiring president. Mr XVilliam Cousins'„f VUdicîne^Haf mo<t spri°us one that the West was called upon to face at t* 
who dealt w$th the past Work of the âsswiation f present time. There was a scarcity of men for work m ths
mutual benefit derived from bringing together business men h^Ve'' fie,d' ^ ra,lwa>' construction, for the building ttodes, 
from all parts of the three provinces Me also referred to the ir** T'a f,or,,he °PFra»°n of railways.. The prosperity of the 
development] which is taking place in the \Xe-t md -he mrt " a** had activity in the manufacturing <*»*
the association has plaved in wnlt r lh i 1 P3 a,ld ,owns of tbp east, and the employers there were concert-

Mr J..h„ T. Î1.II BÎSdé:. TZ.",J !ï" te" «* T’ f**!
Which ,cco4i-l that the asocial,on had rendered nratni.l ^ÏârV.nd nîinTmôn.Iv r'*ol”"“ *
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A number of other resolutions were adopted, among 1 crop of about 320,000,000 bushels, suggesting a ttftal harvest, 
which was one for legislation to make the use of a standard winter and spring, of 727,000,000 bushels." Theiinajority of 
form of fire insurance policy compulsory throughout the three traders regard the report as bearish, from he flct that in­
provinces. A resolution from Regina urged the appointment ; terior reserves are believed to be the larges 'ey» known at 
of a western man with commercial training to the vacant this time of the year. Crops in Europe cont nuello show ex­
place on the Railway Commission, and this was adopted. pectations of a fair average. World’s shipnjentgjare lighter

than last year, and the quantity on ocean pa sagdii> not now 
greatly in excess of shipments a year ago, 

v A repetition of former resolutions for the improvement of Export Trade' Improves 
navigation of the Saskatchewan River was amended to in- The Winnipeg market shows a stronge toil, and cash 
elude a recognition of the work which had been accomplished wheat has been in fair demand, chiefly for vt ssellpâce. The 
“ ’he construction of St. Andrew s locks, near Winnipeg. iower prices have brought about some expor tratt but some • 
Mr. Bole and Mr. Martin Urged the importance of the ques- readju$tment'0f prices will have to take p aceglefiore Cau­
tion and pointed out the usefu ness of the water route through adian wheat can be exported frcelv. There is . Iftiealthv de- 
the West. The convention also endorsed the application of man<j from Eastern Canadian millers. The mcSfment from 
the Winnipeg Board of Trade to the Railway Commission for the country cominucs on a large scale, but Casttlian visible 
a reduction Of commercial telegraph rates. stocks are only 2,000,000 bushels ahead of 1 ye i ago The „

The closing feature of the seventh annual convention was «-heat trade should now settle down to mo -e tfe mal condi, 
a banquet tendered the delegates by the city of Brandon. The tions, being regulated by the weather and 1 lie ! | r of supply 
convention decided to go to Lethbridge next year, an invita- an<j demand, 
tion to that effect having been cordially extended by Mr. J.
W. McNichol.

Fermer Resolution Amended.
:•

?

m 1
hi •

CLEARING HOUSE RETURN*
- ■ t

In The Wheat Markets.
Markets are still feeling the effect of the big slump at 

the end of last month, but a slight fecovery has now taken 
place, and wheat is decidedly stronger for the present. The 
upward movement was assièusi by 'the cold, damp weather 
which prevailed Up till mid-week, but since then the weather Vfontreal ... 
conditions in th£ West have become more favorable to the Toronto .... 
growing crop, and with the presence of warm weather rapid Winoii>eg 
growth ought to take place. This would tend to have a Vancouver .. 
bearish effect on the market, but dealers claim that wheat Ottawa ..... 
must be worth more than 90 cents a bushel. Quebec ,.

The recent heavy decline has resulted in the trade re <al«ar>' 
gaining a more healthy condition, but the market exhibits Halifax • 
much nervousness, and erratic changes are of dai T . ,
rence. The general situation suggests no unusual featur£_ Victoria ' 
as likelv to develop in the near future, as stocks appear to he ^ 
ample to fill all immediate requirements until the new crop F(Jmonton
lre Affair average yield is looked for from this year’s crops,

will fluctuate in accordance with

The following are the figures for the ( ana (i in Ciearipy
Houses, for the weeks endjed June 12th, tq ■). | le qth, ahd
Jgne 16th, 1910, with percentage increase or I crease 

June 17/09 June 9/10 J1 me ,’to 
*38,280,681 *48^76,817 1:7.3’ 5* — "*-3-

•33,13<b38a : 7,3: m — 8.9
tb.173,395 1 S,6 $2$ + 33-7
8,275,03$ 8,3 to + 7^-6
3.611.827 3,1 Nî + 7-8

, 2,984.1-4 2,3. 179 — 0.7
3.154,057 2,7 Mb+ 61.3
2,076,211 1,8, >22 — 4-7
1,910,789 L» ($77 — 6.03
l 723,6$7 1,3 I$3 ■+• 5 4
1.831.531 1,8 bfio + 42.3
1,537,630 M M + 5.7
1,228.754 1.3 P4jo +18.1

T, tal ____ *100.623.747 *126.023,189 *106,4 (*13 + 5-7

Ri-gina ........
Brandon ...

29.1)91.956 
11,722,000
4.844,913
2,928,142 
2,364.642 
1,678, l‘42 
1.942,782
1.928.042
1,247.957
1,311,518
1.220,960
1.162.012

; ■59*i 07^357 
497.063

and for the future, pr\ces 
their progress.

# 4

Ft-Ss&SKsjsc jasjfwSSwheat, and 331,000^000 bushels of *R, îith'th*,0,al final three large berths for the repairing an b

«5-te s. ™ d^w, b«. za 'zSzgnft4/te? 3
«... — ». «—■
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CITY OF LONDON
DEBENTURES

Dub Juub 30th, 1911 - 1038

tutmrmBt payable

re.
ttomm $1,000

MATURING 
1911 - 1920 
1921 - 1930 
1931 - 1938

Optmlom of J. ». Olorko, K.O.
✓

YIELDING 
4.30 « 
4.26% 
4.20%

Woito for Spmoimi Domorlptlvm Oiromtmr *

Wood, Gundy & Company
\

)
/
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WE OWN AND OFFER
41/2 PER CENT.

DEBENTURES OF THE TOWNSHIP OF SCARBORO
3

!
ASSESSMENT 
TOTAL DEBENTURE DEBT 
SURPLUS INVESTED IN SECURITIES

92,597.426.00 
916,000.00 

- 9I3.I25.0J

. i

PRICE ON APPLICATION.
ÆMILIUS JARVIS &. CO.

IMember, Toronto Stock E\ck*Offr).TORONTO, Ont. VANCOUVER, B.C.
HIGH GRAPE INVESTMENTS LONDON, Eng.

t

TWp MORE AMERICAN COMPANIES

Establish Branch Plants in Canada ~ Big Electric 
Corporation Formed.

Qw-~ Universal Metal*
Company, $ 100,000 ; H.

I O. Turgeon, Quebec.
paay6el^'AZaiEr*âtt,TandaD^1oi^«nrd Drug Coi“-

wee^^Thî \‘nC0TrF,iOnS °f ,Dteres‘ "e announced this d ' Orrtlsh CMumBta"'''BlnSU"nce Co“P"T- **“
•those q atSti: R Const'rS”^^1250--

,dr“4f. Toronto h«*d othce ,n Canada The Vantai *2°’000 V*ctor'a Sh.pp.ng Company, t.socST P“T'

d an m<sC^%0n*m and Vn loca,e a‘ Hamilton. The™ ana- falli, Coal €0»^ RivSv^Va J?yl°r * Comp*,.

^ i -riHËL "nk”
realom«ïïSw™haacaï?lE,?*riC C°mpany 15 a>“> * «on,- ,2$°’000; R‘ Duff- C 6uff, G. H.”!** **

' ' ori^ÜT». Tm*", “„d gf-•»«»= t A a* v.

Br:;F ** ,r„ris,jKtfccw‘*“p"*1 »'•*>'”“>■ ■“>«-«SKssass’-cs,»^l s ssy?«sasus atîasaünL. o* • ^wcr«L2'f»»~=s a. »^rü
v-Manor Supply Company. q Stanm*1!? ' nW5n*—Vnited E,ectric Company $40000-

*•"*» $neh-—Mad son Hancock Com can v • sl?mp- " • Brydon, J. R. C Mav F it c' /. 040.000,g» ««Æ5. ;?>r < b. r«„. *£ümr

H: £?&_,.
»"*' ïZpiz: cZ^t ôTria£r'?»’ ««F””’-0

^ÿth»-iWrrtîTé b-ftS rl
pan,1*""’"*- C„rt Bural T*** Ou,. w’iPg^yytejPgte cZpal.. 85ft

- •— - 0„, c* , Æ V^; , , Brink,

R.,.1 T«k,ho„, ÎJd& î F «"S& 1
-'Ss^ n‘T": Ad*"“*—-Isssr-cC ten. «s»,.»». ? *■ £5.*w«SSi£.'i^ftrfcpvF-Æ:

Alisa ON Ig, Ont.__Oueen’s H«t»i r ftoooo- P v,r R| P McCrorx- Coal Company,F Clatwolp R fïiHies, J. Gunn ™^1 ,5o0o: M E*an Company *Z’o£ F xf £*"**

p,/ c t.tk*. SVÏK&V5 fisr- »••>■•»»• SSSTi. "Sit'rri;R 

*-3 ten, ,^p0: r^N Mfe ’
ssafftsft -r, îft,ss«si c^wj.,c,”r.;L^Non burgh, ORfc-Camden indL~S J ?cho<‘nhajs j I ley, g,ny,,s andSecunttef, $50,000; T. Gibson, W E. Mor- 

paty, *7,5oPm IBeeman ,Indcplndrnt Telephone Com- , VV Sage F & °n,^no Brid** Company, 640.000; F.
Fort Wleiam om -Hn,’ l K ^T< E ». Nugent. 1 Company S^Z r’ À R Bu,ton Intrmational Cork 

T>any, sLxonTT' R H„Jh“ hlS°.n Da,ry and Supply Com- Canadian' Tr^il ’/«,•**• H Etches, H. T. Etches.
, Ooriot o’J- Bt ï“' A J W*gg, G R PDunean. Osborn," W’ S Fd ” rH T"1/ S°mRan>' «40,000; J. E. 

Company $-1000- F* tv ^ *?a' and Flaliburton Telephone Company of Canada E Wallace. National Leather
Pny, 03,pop, E W Lor km n. J. Sparkes F B W head R H p“,. ’ •,°*xooo; R. L. Johnston. R D. Moor-Work^T^^* "•■—McLennan Foundry and xf u J Beck I Bedt*H*°« „V®**»® Hotel Company. $50.000; 

Works $59.^0; A. McLennan. F! M McLennan H M n"' pan'- «'îo^’t W u^Î H^r,ey Ratch” Wrench Com- 
Cooreotsun, Ont.-Georgetown r!,? H‘ M,ller Smoke Tor^ô JnU .Hurl,y- Portland ; W Pillar, S. C.

» 100.000; J.iA. Willoughby T F Fi 1 Ard Papef **«1% ‘ Searle ’ r r i\ Prrm,Pr Realty Company. $40.000; F. H. 
Wallbridge, Toronto. Ug ‘' 1 F" Fleck- Georgetown; W H.’ j S’%,,e| Âg,n^ î°5ô’oÏ-A Warrett TmSS. Insurance ■

Dussault, J.ri. %S3* SJ
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; will, of course, put the Coal C mpany in a bette position, as 

will also any improvements in conditions idîjthe >ast. These 
will all be required, as the company showed ear lings of but 

I somewhere aroiind 1 X per cent., last yearJ|

Probable Development of Hull Iron Mines.
Private cables from London this week state that the mar- ,k AccordinK }o the statement made Sn Mon,trial recently, 

ket there is somewhat congested with new securities The w if a lP^lf|lbl'1,y ,of !ho Hul1 ‘ro“ mt#s- n ar Ottawa,
-, advice given by London agents to their Canadian clients b, ? ^velopcd shortly. It ts stated thgt a flumb r of capital- 

who propose making certain flotations overseas is that the ! ’S',f h<<W,a mee,tng for the purposes of torgMiuin .There is 
propositions should be held back for the time being U * of the eleclncal process being employai, an one of the

The Bank of Montreal issued in London on Saturday a! owners> together with an expert, is on ;his way t Sweden to 
loan of £288,000 fot the City of Edmonton, in the form of en?u!re (urth<*r into the process. The fact jtiàt < msidération 
4X per cent, debentures of £100 each. The bonds are re- 18 bein* R'ven to this process, is occasioning criti ism in cur- 
deemable at par between 1918 and 1950. The price is 101 rent '«““striai circles, it being considered fliat tlfrre is noth- ",

ing practical about that process
further stated that if coal is used
will be erected at Montreal where the col
east. Some good namejs
with what authority, is uncertain.

LONDON MARKET NOT RECEPTIVE.

Private Cables Advise the Withholding of Certain 
Proposed Flotations.

/

up to t 
for sme

pre ent. It is 
ng, îe smelters 

;s from the 
>roject, but

■
Canadian municipalities have obtained £949,200 in Lon­

don this year, which, with the Edmojnton issue last week 
makes an aggregate of £1,237,200, divided as follows-

Municipal Loans In London : f •I ’arm*
are connected witlthe

Calgary '. 
Montreal 
Winnipeg 
Edmonton

£325,400 
123,800 
500,000 
288,900

Among forthcoming municipal issues in London will be 
a large Vancouver loan and probably one for Montreal 
Saskatoon, Calgary and Ottawa will be selling large block* 
of. debentures during the next few months, and it is not un­
likely that one or more of these may be floated overseas.

III
• ■ >-

GOVERNMENT.
L

CORPORATION

-,
■*!

f s m
Coal Flotations 0

Another colliery issue is likely to be made across the 
ocean. The Cardiff Commercial Mines at .Morinville, em­
bracing 500 acres of a surface and coal rights, have been 
sold to J. Anderson, of O’Gradv & Anderson, of Winnipeg. 
The mine has a capacity at the present time of one thousand 
tons a day. The plant is valued at #125,000.. The purpose 
of the purchasers is to capitalize the new concern at #750,000 
and to float the bonds in the Old Country.

The Dunsmuir Collieries «was the last coal flotation in 
London this year, amounting to £2,054,800. This issue was 
not well received, market conditions evidently being extremely 
unfavorable. A bond issue of the Sherbrooke Street Railway 
“«til be made immediately conditions are thought to warrant.
Some Probable li____

The interests which have practically acquired control of 
the Dominion Atlantic Railway of Nova Scotia, and who 
are friendly to the Canadian Pacific authorities, mav pos­
sibly make a flotation overseas. It is not unlikely1 that the 
Dominion of Canada Securities Company, which has pur­
chased the Dickie Limits of Nova Scotia may seek capital in 
London in connection with their timber proposition and also 
the construction of the Nova Scotia Eastern Railway between 
Halifax and Country Harbor, through the Pictou County coal 
country. The Canadian Steel Corporation, Limited, the new 
Hamilton merger, will also probably place some of its securi­
ties abroad.

The present price of the Western Canada Land deben­
ture issue is 10 premium, an evidence of the success of the 
company’s recent flotation of £300,000.

1a '

i 1

;

We deal "in only the big 
grades of Government, I 
nicipal and Cerperat 
Bonds, yielding from 4%

i if; .

I6*.

Before purchasing a 
Issue or any part of it 1 

a thorough invei 
igation regarding the p# 
parties or
given as a mortgage 
the Bonds.

mt-j
.

1 . ••:

Orders iy be 
et our expense.

DOMINION IRON AND STEEL
: -Full particulars on reqti

(Continued from page 2515).
ft - 1bounties, this presumably going to the Dominion Company. 

Assuming that it received a total in bounties of somewhere 
around a million dollars, there would be left, after deducting 
wire rod bounties, about #450.000, for the twelve months. The ! 
Dominion Company should draw bounties at about this rate 
during the remainder of this year—7 months—so that it will 
lose but 5 months’ iron and steel bounties during the com- | 
ing year, or about #187,500,

;

Royal Securities 
Corporation,
164 St. lames Si., Moiinal 
81 St. Peter St., .Quebec 
164 Hollis St. Halifax 
Royal Bank Bide., Toraato

Newfoundland Tax On Iron Ore.
In addition to this, there will be increased charges, due 

to the Newfoundland taxes on (iron ore exported. -ftTnounting 
to about #40.000. There is also the extra price of coal. j 
amounting to about #216.000. These various it^ms make up 

total of #443.000. When ,tlxis is taken from the $1,257,960 
remaining after preferred dividends were paid on the past 
year's earnings, #814,460 should be shown against common 
Stock, during the coming year, or equal to rather more than 
4 per cent.

f. 31a
. Ü:■ a il'

■

These are only estimates, and may be affected one wav 
or another, although the figures seem to be in every way 
I'beral to the company. The increased price paid for coal. ■
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INVESTMENT OF SINKING' FUNDS. Brigdwiley 8.0. No. *87, Man.—On June 29th the rate.
Payers will vote on a by-law to raise $2,500 for school 

The subject of the investment of municioal sinking j Kirby, secretary-treasurer, Carman,
funds is on4 which should be given careful consideration I N®- ’j**, Sa*k--Ln,tl1,1 J“nV5‘h- 6» 86$,.

visits ^ra|a»0rS' ** respeCtS thc cxistinK Pro" j fk* -4<A Sask^oon." (Oftc.^l YdverüscmCnt^p^Js^n^

par.

The Qitario- Government has made a step in the 
rjght direct ibn in allowing 4 per cent, on all sinking fund 
money de^qsited with them by municipalities, thus in­
suring absolute safety of principal, and also an interest 
return confi^lerably above that obtainable from the banks. 
One feature; which appears to provide, scope for future 
trouble is thje 1 
chase theilj pw

, P., ,is~
treasurer, Virden, P.O. (Official advertisement ’ 
another page)

secretary- 
appears 00

High River, Alta.—On 27th June the ratepayers will vote 
on a 8121,000 5 per cent. 40 instalment debenture by-law 
A by-law to raise 84.350 for cement sidewalks will also k* 
shortly voted on. ”

■eaverten, Ont.-l ntil June 27th for $7,000 4% per cent 
20-year town hall debentures, validated by the Ontario Kail- 
way and Municipal Board. C. A. Paterson, clerk. (Officiai 
advertisement appears on another page).

fact that municipalities are allowed to pur- 
rn debentures for sinking fund purposes. 

This is certainly very objectionabk- from a number of 
standpoints.; It must be remembered that the sinking 
fund is a trust fund for the bondholders, and should be 

solely with that point in view. Any municipality 
might be g^i ten to extravagant expenditure, and if it got 
into financial difficulties and its sinking fund was invested 
largely in jty own debentures, it would certainly be im­
possible to fegard such an investment as being conser­
vatively secured.

So far $0 Canadian municipality has been placed in 
this unfort i^ate position, but one hns to look to the 
future, and jt would seem that a measure to guarantee 
the safety bl the sinking fund in every way should cer­
tainly be a ^subject for careful thought. It would he a 
simple matter to stipulate that sinking funds were to be 
either inve;

handled
DEBENTURES AWARDED.

Alberts, 8,0. $6,000, 5% per cent., 10-year debenture*
to Messrs. H. O'Hara & Company, Toronto. ’ ***’
*rh„Tia!Tk ^■D"' AiU;T*45 <Xr- 5 P” 30-instalment,
school debentures, to Messrs. Nay & James, Reg.na.
. , ••°1» Man.—$4.500, s'-i per cent., 20-instalment
school debentures, to Messrs. Nay & James, Regina.
\i “en reS''( Ville Fmand debentures, to
Messrs. C^-Mereditb & Company, Limited, Montreal.
, . *** KHdanan, 8.D., Man.— $11.000, 6 per cent., 20-in- 

staln^school drbemures, to Messrs. Nay & James, Regina.
-------nan, sank.—8.1.000, 6 per cent., ts-instalment local

.mproyement^ debenture*, to Messrs. Nay Sc James, Regina.
vwrnmem, Quo.—8754*». $ per cent., 40-year, street .mpmvement debentures, to Messrs. Han,o„ Bt£ , Moaned.
cnambenain, 8.D., Alfa.—810,000, $*4 per cent.. 20-in- stalment, school debenturejTTo Messrs. Nay^& James. Re-

ToftcM, Alta.—87.500. 5«4, 20-vear. and $1.580. 6 per 
10-year debentures, to Messrs. May 8c James, Regina,

with the government or in securities which 
within the scope of the “Trustees Investment Act," 

with the e^deption of bonds of the particular munici­
pality conctfned. Only recently a certain municipality in 
Western Canada loaned its sinking fund to the city fpr 
a certain twee. This is certainly a very lax proceedirig, 
apd deserves decided censure by financial authorities.

For thejif

come

cent., 
at par.
Regana. imProvrrnen*deb^ture^torMess^,,NtayrAnja5

imnrovînw-nT1*!— J Prr cent., 15-instalment, local
TV^nto debentures, to the Ontario Securities Company,

imnrn!ül!l?ei?' i°?*' * * S00* * P*r cent., i$-instalment, local 
pTnT Toronto <UrCS ,0 Brmt' *««"" * <**
vrar^W^M11' *22.671.46 4« per cent.. 20 and *>•

i”c52LïSSrTSS »,hr ""-w* *<*•
men^*sc4w,/*.i **en"—*20.000. $ per cent.1. ;o-instal-

*c"-

„ * ,nd <« P" cent. $24.174.
C H iwl ' and $b.o°o. 30-year, debentures, to Mesws.

- ******* * Company, Toronto. i T-
bomîî’T^r?-' Per cent., 20-instalment )
th,. Dominion Gasoline Engine Company debentures, to 
the Dominion Securities Corporation, Toronto.

future good of our municipalities* credit it 
tant that these funds should be handled inis most im 

the most strict and conservative manner.
-

I
ioND TENDERS INVITED.

Monetary times Weekly Register of Information lor 
Baéd Dealers and Municipal OIBcials.

Welland County, Ont.— \ $100.000 
by-law has hieen recommended. 30-year good roads

Outremont, Que.— Fenders are being called fot 
000 worth °r 1 street improvement debenture*.

Portage la Train. 8.0. No. 18, Mm. \ bv law ,0 issue 
820.000 20-yjpt $ per cent, debentures has been pasted.

Inearaoll, Owt—Cntil June 18th. for 854.800 4 per cent 
30-year electril light debentures. W R Smith, town clerk 

Ont.—I ntl| Ju„e 25th. for 817,000 $ per tent. 
vdleeaOntFbrljfr” A N Armbrust- «ownship clerk, Ridge-

M«BMim Nat, Alta.—Pntil June 70th. for 8125,000 
local uraprovement debentures.

N-

5 per
F. Roberts, secretary-rent, 

treasurer VANCOUVER I88UE IN LONDON.
LaeMna, Que.—t nil! June 22nd, for $188,000 

< nt 40-year Semi annual debentures, Mr H Robert 
rctary-treasure!.

Elllee Municipality,
tier cent. to-V*r 
treasurer. St La

St. Lambeti,
ing of Sioo.c 
in what man

Wawa

Messrs Brown, Sh,pl,y & Company, London, Eng.

4 % per 
sec-

. a "■"•—Cntil June 21st. for $5.000 5 
r bridge debentures. H Tillman, secretary-
azpre,
; Out.—<„,mc.| are considering* the borrow­
er roads construction. It is not vet decided 
this sum would be raised.

, , Junr 20th. the ratepayers will vote
b?nn.r~ W $ ^ ^ ^ haî1 d*'
Dentures j |ohn«ton is serfetarv treasurer
, Re*,ne- NSu—lîWtl Juh nth. for AçJtr,^. 4,- p,.r rPn,

('L3fl- rj*XZar drhrntuTr' A. E Chiver-. rifv clerk 
Official advertisement appears on another page I

ho»se«n,h lffi 'na'L f'l° " m*iPrg and three Toronto bond 
rer Ln, f?r ',h? LSr Vit*' Municipality. Man . $6.om $
M ssr' iv°a<iS br'd,!',' *bentures. maturing in 20 years, 

f ssr Gtindv Ccmtpanv were the successful bid-
drr*. -s previously noted. *
Rr4..,ü Ni1"' *lo.neo 4 per rent, felerihone debentures of 

1 im rinahtr. Man. maturing April, 1020. eight bids

à
rr.7* h,‘in,r fram Toronto, two from Winnipeg-
\.,**,f .»* previously noted, the offer ofMessrs Xav A James, of Regina. was accepted

2520 Volume 4#.
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G. MEREDITH & GO., L.
BOND BROKERS AND FINANCffil AGENTS

CHAS. MEREDITH. 
President.

W E. STAVERT.
Vice-President.

O. W. FARRELL. Secretary-Treasurer 
A. H. B. MACKENZIE. Manager.

DIRECTORS 1
ALFRED BAUMOARTEN

Capt- D. Ê NEWTON (Montreal).
C. R. HOSMER

H. ROBERTSON C.B. GORDON I

Offices - 101 St. Francois Xavier St. 
MONTREAL

f •
'il
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Manual of Canadian I 
Banking'

By
H. M. P. ECKARDT

Should be 00 the desk of every* hi 
business man ih Canada. Will be found 4e* 
ceedingly useful in very many ws 
$2.50. Published by

aid
i

Prie,

Monetary Times Rrintf Co
1

Wlnnlpi gMontreal Toronto <
/ i

I

wMNSOS

A. P. CHRISTMAS &.] CC
164 Si James Street 

MONTREAL

Underwritings with Common Stock nus
Ceel Fields 6% Bends with 60%Lethbridge Col 1er le» 6% B 

Northern Fewer 6% Bends-with 100% Benue. Canadian Cwrwal end Milling T* Preferred Stock
Write for Prices end "P «rticulari

with 60 '"r Bonus. Pacific P
f

'

INVESTMENTS
—

T- \

C. H. Burgess & Co. /^V
■ rvr3rrvr3nmfwvTkra^B

■ saw w « ■ww w vBw U

• (

Brandt n
r v

3% dee 1920

to pay

4M

TORONTOTRADERS BANK BLDG.

WE OFFER

ONTARIO MUNICIPAL 
DEBENTURES A Co.Brent, Noxon

49*50 Canada Life B«sliding 
Toronto. Can. |1

to yield from

4</,% to 5% 'X
j

•(
.i1 .

INVESTORS* REQUIREMENTS
It •
fi

t

Government Bonds to yield 4 per cent. 
Municipal Bonds to yield 4* to Si percent. 
Railroad Bonds to yield 5 to 6 per cent.
Public Utility Bonds to yield 41 to 5} percent. 
Proven Industrial Bonds to yield 51 to 6 per cent.

Ask us to submit quotations 
for your

I fi

-

I
: 1 1

I «
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consideration.
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BOND MARKET INTEREST

Is Slack Regina Issue is the Biggest in Sight— 
. Analysis of Last Year's Sales.

Quebec and Lake St. John Railway Company and -

to higher interest rate», and the growing dèmaL wt? 
remote sections of the country. Regarding th^fir.. < *** the total for the twelve months rea?hini^3£j“^“*5 
pared with $313,707.549 in 1908, $227,643.208 ui 
743.346 in 1006 and $183.080.023 in 1905. The 
signed for this growth are. primarily the developmem Z 
expansion of the country ; and, secondan1y^"le* ^

nicipal prodigality and the spread of the municipal ew^T 
ship propaganda. w oweet-

The second feature is the tendency to higher i 
rates. In 1901 63.25 per cent, of all municipal issues naid 
354 per cent, or less, while only 31., 9 per cent, paid wr 
cent, or more I”'90?’ on the other hand, only 88, IZ 
cent, consisted of bonds paying 3% per cent, of les, £ 
88.25 Per cent, paid 4 per cent, or more. In 1901 only 
per cent, were for rates higher than 5 per cent whiU™ 
«909 7-59 per cent, exceeded this rate. ’ "

The tendency toward higher interest is shown even m™ 
plainly when an examination is made not merely of tk» 
nominal rates, but of the actual investment yield determined 
by the investment price. To take comparatively recent™ 
instances in illustration, Philadelphia in January 1000. 
$t.‘co»oco cf 4s. at 103)841^ but m August $7.230,Too of 
4s. brought only 102.528, The recent complete failure to 
place even at par an issue of $8,000,000 4s. is still a 
of comment.
Large Cities

The third characteristic is the growing demand by the 
remoter sections of the country. The total issues of the year 
showed considerable decrease in the old-settled, sections of 
the country, comprised in the north Atlantic, north r^r^i 
and south Atlantic divisions, but showed very heavy ». 
creases in the south, central and Pacific divisions, which in­
clude the ipost recently-settled and most rapidlv-devekmine ‘ 
sections of the country.! % j

It is notable also that the larg«T cities, wherever situated, 
with three exceptions, showed decreases over 1908. The three 
which showed increases were Cincinnati, Los Angeles 
San r rancisco. Those which materially reduced their rate 
of borrowing include New York, Philadelphia. Baltimore 
Boston, Cleveland. St. Louis and Pittsburg.

The total given for the year, $330,424,560. includf* 
only bond issues of a strictly permanent character, and mad* 
within the territorial limits of the United Sûtes. The grand 
total for municipal loans of all kinds, both temporary and 
permanent, made within the United States, its island posses­
sions and the Dominion of Canada during 1909 exceeded 
$632,000,000. According to The Monetary Times’ special 
compilation, Canada sold $31,532,960 municipal bonds last 
year.

With increasing business activity, there is declining in- 
tereM m the bond market. A Toronto broker ascribed this 
chiefly to two reasons—heavy real estate buying and the auto­
mobile cçiee._ l ndoubtedly both are accounting for large 
sums » hich would otherwise be devoted to bond and stock
investment

I°r » block of $586,500 debentures of Regina 
will be tHjeived until July nth. Of this total, $115,000 are 
payable km the end of fifteen years, $290,000 at the end of 
forty veard. $35,000 at the end of twenty years and the 
remainder |n thirty years. They all bear interest at the rate 
8L.4*» Pfr!cent. Some time has been wasted and the bond 
houses alsb put to inconvenience by the city having invited 
tenders ir|t for $102,000 and then for $484.500. The muni- 
cipal authorities have now decided to combine* the issues. 
The amcaiiit will then be large enough to float in England, 
if it is deemed advisable. The tenders received for the 
$ 1 ->2,a o t'elrp urcs have been returned. The Northern Crown 
Bank wirjuyiw its offer. Among other bidders were the Do- 

nties Corporation, Messrs. Wood, Gundy &
I Messrs. Nay & James.
■d Financing.

The ibrnids of the Province of New Brunswick (guar­
antee), Northern New Brunswick and Seaboard Railway 
Compand ate being offered by the Royal Securities Corpora­
tion, Liniittjd, who own $253,500. They bear interest at the 
rate of 41 per cent, and the denomination is $500 each. The 
total authorized issue is $390,000 4 per cent, thirty-year gold 
bonds, at the rate of $15,000 per mile, on not " exceeding 
twenty-si| rgiles of railway At present 169-10 miles of rail­
way have) been completed, for which bonds to the amount of 
*-’53.500 jhafre been issued. The Northern New : Brunswick 
and SeabjpaM Railway Company operates a standard gauge 
railway at presents extending for a distance of about seven­
teen mile^ from the iron mines of the Canada Iron Corpora­
tion Limited near Bathurst. N.B., to Nipisiquit Junction. 
‘‘n jftcitolonial Railway. These bonds are guaranteed 
bv the Government of the Province of New Brunswick and 
by the CJanida Iron Corporation, Limited, by endorsement 
on each

>:

mu

«

minion
Companv! a
Ac to Rail

t

D

1

The Bed financing of the Lake Superior Corporation 
has not yet jbeen arranged. The management propose to 
push forward its railway development, which will result in 
making available proved ore deposits, and in a short time 
it is assured; that the company will be independent in the 
matter of its! iron ore requirements. This railway develop­
ment will als* conserve to the company valuable land grants 
The raUtony is known as the Algomâ Central and Hudson 
Bay, which On completion will have a total mileage of 225 
miles. A little over 99 miles of this railway is now in opera­
tion. In Sts I present incomplete condition, implying as it 
does the (solution of the steel plant from its ore supply 
during five njpnths of the year, earnings of the railway com- 
panv are fmall and stationary. The construction of the new 
blast furnBce| merchant mills and coke ovens are proceeding 
rap'dly, and/ so far as can be seen, most of these plants 
w ill he entirely completed by the end of the year 

1 Lake St. John
««holders in England of the Quebec and Lake 
aijway Company have at last adopted a united 

, ,, ,, nor hen first mortgage and income bond­
holders h^vej recently adopted resolutions authoriring. in

ÎÎÎC ra,)jn5 by ,hc recp,rcr appointed on behalf of the 
bondholders if Z$o.ooo in priority to the prior lien bonds 
to provide! f<+ pressing requirements and the continuation 
o. the receyefrship. Since the bondholders’ protection com­
mittee wasHfotmed, experts have been employed both by them 
and the trfist|es to obtain information as to the position of 
the company.; and their reports have vet to be circulated 
amongst the bondholders

i -T

Midland Railway Bond I
The bond issue of $1,200,000 of the Midland Railway ■ 

Nova Scotia, lately controlled by the Dominion Atlantic RaS- 
way, has, like the latter, passed under the control of the 
Canadian Pacific Railway. The Midland was constructed 
by a Montreal syndicate and sold later to the Domina* At­
lantic, that company paying by a debenture issue of $t,3flpy 
£*\, *“5SP 6°n<ls have been purchased by the Canadian 
Pacific Railway at $85, or about $900.000. The boad- 
holders are Hon. S. H. Holmes, of Halifax; T. G. McMuDea, 
of Truro; P. LyaH, of Montreal; the Alfred Putnam estate 
and the Sir Robert Reid estate.

A story has got abroad that some serions hitch had 
TkU m ln conntct'°® with the recent Montreal loan. This, 
I he Monetary Times learns, is .untrue. Some difference ef 
opinion arose between the lawyers representing the city sad 
the Bank of Montreal, for which, though not admitting the 

On Mirth tth ludee McCorkill . . , ,v 11 > *h« city has introduced a short clause
s- SB TAr"i rnr'' - Hou"-°**^
London. ajWntcd Alexander J Gorrie. accountant, of Mont- Cold Bond Issue for tttrvhml. n.M»» ,,

SUTRL1 X&S’lZi l0?n,,‘‘",'*.7 Mec„ai,T TS^STSUwi. .m ***
of trust and in ort gage' entered into bv -hn mmiu» anniauncc an, °f $600,000 of 5 percent, cf n sol idated first
claimed that the railway company was authorised Kw ;**** kL° K*Kr sinltinK fund gold bonds carrying with them • 
statutes of'this Provinee° to**borrow T ,0 40 P*r rp»‘- <* d&hmon sto?k of the Sher-
on bonds qf the said railway comparu ,nd in fi ,m<kLC' ; an^ Power Company, at 95 and accrued
rowed amoiint| at different times which amounted to z. e * ". rrP!t The Sherbrooke Railway and Power Company takes
500. and wap Unable to meet its obligation- md defafhèd m of addVShrtrbroo.kp Railway Company and the large amto* 
the payment of interest of the honds Mr Gorrie arco^n^ Tn Cap,ta) now Plafed in ,rra*nty wffl'
to his appointaient, was to take possession of the or ,K ddition to permitting of the construction of a large *• 
of the Quebec and Lake S, JohT Co^nv ïn/ to^a7 and ,'he ^b,in«r up of the mileage of the street
minister the $ime for the purpose of carrvimr on tho k a> , ,pavp the company well supplied with work­
ness of the jrolipanv with power conferred" upon him hr 'Ik. capital. The capitalization of the company will conMj
several deeds *f trust. Apparently mZrt Tt!,,” Î , SV.5T’7° of 5 **r cent- thirty-year gold bonds authorised
to the satisïimon of Mr. Gorrie and the bondhold r* °r Wjàirb 47°o.ooo will be issued, and an authorized amouat
"» S-'-rq, l.É, «, Railway Sk^ fn,„ Aa“"*a^ 1 Hdl *!«-«» *■ “
Mr. Gome entered an action for $8.000.000 against the

Quebec 1
The 

St. John 
policy.

(Continued on page 2535).
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£100,000 I
4%% PRIOR LIEN GOLDBRITANNIA

Winnipeg District School
Debentures

IDS k

1OF THE
MONTREAL WATER AND

(DENOMINATIONS jCioa) III, 1 SI
Due 30th June, 1932. Interest payable 

Montreal or London.
These Bonds are redeemable on 

Price 9$ and accrued interest.
SPECIAL CIRCULAR ON REQUEST

]
\m

wily,$40,000.00, 5%, 20 years, in 19 instalments of 
$1,500.00 20th for $11,500.00. ,

Any part for sale at an attractive rate.
Jjl

due date Cioj.
ill!

J. Q. Mackintosh HANSON BRO “V25 1 .r«
WINNIPEG. 164 St. James Street - - 1.Hi4

i
$

»
11

HIGH CLASS
INDUSTRIAL BO

Yielding fromsi to en 1

'-I 1-

il 1

i

ONFULL PARTICULARS SENT 
APPLICATION

F. WILSON FAIRMAN.
Suite 26

Commercial Union Builüng. Moi

■' i:

;■

tm ■t

■: •
.

fi V r -!
-B
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5* TO 6% 3 I iThe above attractive income return call 
from • number of the Bonds which v5e 
log at the present time.

All our Bonds are purchased only 4l 
scrutiny, and our offerings Sr F 
recommendation. - 1

Correspondence lnvi

ured
Fer- ■■ '

.
lui > '*own

111

j- •■!investmentt
COMPANY, LIM

MONTREAL

-L

U
;

■
-

— D

»

1 I school boGovernment, m
For Permanent Investment.

f Canadian Securities of all kinds 
Bought, Sold and Appraised,
Correspondence solicited.

j;1
.tj

stand at the Head of the Mil 

List and rank next to Goveri 
in point of safety.

Our June list contains pi 
lars of several very attractive W 
school issues.

■ ‘

HI “

r*
s

'Aji1
1
r 1

! ■

"Correspondence Invited.

W. Graham Browne & Co.
Deniers In High-'

«41 ha it (ton Him,I,
NAY & JA P I

MONTREAL 1 REGINA, •A

! "
I

Windsor Hotel Company
5% Gold Bonds. Doe January, 1931

Tkie security is an exceptionally good one. The 
total bond issue of this splendidly situated Montreal 
Hold is only $600,000. while its fixed 
conservatively estimated at over $2.000,000. The paid 
up capital is $1.250,000. on which a regular yearly 
dividend of 10% is paid.

Price 96 and Interest, Yielding about 5.30 {

^Dominion 36onfc Company
limitée*.

assets are

Montreal
Toronto

Merchants Bank Building 
Royal Bank Building

PROVINCE OF QUEBEC
ATTRACTIVE MUNICIPAL BONDS

—ALSO—

Well secured Water and Power Coy's 1st 
Mortgage Gold Bonds, with long muni­
cipal franchises and privileges, to yield 

4.70 to 5i%

ST. CYR, GONTHIER & FRIGON.
M St. François Xavier, Montreal.

Bell Tel. Main 2701.
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Stock Exchanges and Investments
T=j

FIVE MILLIONS CANADIAN NORTHERN LISTED

On Toronto Exchange Railway Obtains Quotations 
its Five Per Cent. Debenture Stock.

Monetary Times Office,
Montreal, June 16th.

on Trading has been, save for one or two sessions, ex­
ceedingly oull. This is owing to the absence of any new 
factors of consequence. Stocks are all fairly high and yet. 

1 s Monetary Time. Office f?r thc most parl- th«>' cannot be regarded as a sale wC,
Tr.rr.ntr. i.! A,k *be ear®ing power of the dividend payers is considered. A.

‘‘$in Xorthe^R^wL^on TWtTSt^kVx* vSïïwJ°tS' wVre’tb
change Ust wfcek was effected without the Mw^Mss^havr drewn^so^îhe^f64 thekeffeCt of *«
trumpet-blofmg- which usually precedes such events. Cana- h dra n 8ome cheer fronl ‘be recent e«.
dian Northe rn interests have a rather unique way of quietly T. , ,
acçpmplishii g their desires, and which frequently involve .v T , a UJe °f ,be we*.k was not ,n the regular, but in
the obtentio 1 of millions of dollars of new capital The in- hr “nl,s!edv department, Canadian Power. It may be re-
vesting put) iv uj v anaaa now nas an opportunity of be- 7C—-------‘—: " j suuc nine since floated on
coming int« rested in the common stock of the Canadian ï'_*tr*>5?th. ,hc ,lease ob,aincd on ‘be Beauharnois Canal. 
Northern R. ilwaty through the five

the

penences.

_ —---- per cent, income charge indicate existing previous to the formation of the
convertible « lebeoture stock, which is quoted on the Toronto ^°™P?v.’r "“A"0"" ” the Robert Syndicate. The 
Exchange. Hiit debenture stock will, on January 1st, 19

i icocEiure siock, wnicn is quoted on the Toronto . , V — oynuicaie. me company
Exchange. Fhii debenture stock will, on January 1st 1916 °°k the name of the Canadian Light, Heat and Power 6»- 
and on ea<jh subsequent January* 1st and Julv 1st until pany’ , °™.,n*d r,gb‘s in the city of Montreal for the pur-
Januarv 1st, 1919. be convertible at the holders’ option into poSe • supplyinK <‘1^ctnc current. This stock began sdW 
fully paid common shares of the Canadian Northern Railway Some tune «nee on thc unlisted department of the Exchange 
Company at the fixed rate of #$00 of this stock for $500 of al so™cwherc around 35. At to-day’s opening the market 
shares in the capital stock of the company ranged around $2, and by the close it had reached 62. All

The sto :k is secured by a general charge on the railway j cou,d not lake place without considerable attention being 
undertaking and assets of the Canadian Northern (except drawn- more especially as up to the present the company is 
land and money Subsidies) after the fixed charges and operat ln,?° way ready to deliver power. Some time ago there wts 
mg expense 1 hive been met. It is limited to $10000 ner , *2 the effcct tha‘ a syndicate of financiers had been
mile of the railway. * formed to purchase control of the Montreal Street Railway

To men : the interest, the accounts of thc company for and m'rge il wi,h lhe Canadian Light and Power Company.
Lrnl,Kal«! 1L?dm/riJuüe 3°thi’ lhow an accumulated . The story did^not at first receive much credence, but as 
oîus ra'.lwlv lafnd surpllus- of <3,948.517. The sur- time goes on and flurries take place in Montreal Street, and
follow. - -ior the al‘ four years have been as also in Canadian Power, many are beginning to think that 

^ *! °?> HL7/9,575.y?» <'-043,545; 1908, $678,939; there may be something in the story. Thc merging of the 
/ht published returns of the earnings for two concerns would be in manv respects advantageous to 

he fXL; iVUrTent fiscal year :ndmK April 3°*h sh«w «ch. The Mobrnral Street Railway now purchaSTsmS 
$- 403 awT ThJ n,r.OS,Sarwfo».mKf ’ A'?’367'700 ; expenses, «5 000 horse power from the Montreal Light, Heat and Power 
arelrer foan,foe a f are <585,500 Company, and might save a very considerable sum bv being

s£ck rn0d °f, connected with , concern which was producing pow«. oS
trated linoo h,\ w*‘ck V* 'arge|T concen- the other hand, this would supply the Canadian Power Com-
meeMng^K.mrea^Pnr^ 1™ “d and Coal pa">’ w.th ah,g customer from the moment it wfsreadyZ
revardmcfl • a affected by stories business. Over and above other considerations, it seems a
bounn navr! nu T ’A Proposed name, the cessation of little doubtful if the Canadian Power lease would permit the 
oT SteZc Tk e*chang<> °,f securities for those merger mentioned, the lease having contained certafo stipo-
fois week ÎTV* v been heavy lation, design^ to protect the public, and the viol.tku”
decided L îtrtiTi^3, * °fk,hr hoM,rs aPParently, having which would occasion the breaking of the lease by Govem-
como^nv Bartfc,pa,e ,n ,he for,un” th* reorganized ment. The matter is not being treated seriously as yet.

As i, krown. the directors of the holding company de- ZL“ l™'."** ^

cided that ei rh of the nem shares issued should carry the Mcuibbon « MacDougall have opened offices to conducr
right to a cakh dividend or bonus of $4, for the first year c stoc* brokerage and bond business at 30 Hospital
payable quaÇcrW, beginning the first of Julv. Those who Montreal. The firm consists of Mr. Stuart R. Me-
do not turn in their old shares for exchange will naturallx* t'lc 5an^ Nova Scotia, and Mr. Robert Mac-not receive I nv i new shares, so that they will be deprived Do,lga,l• lalF of Ga«lt Broth«$.. 
of the $4 bo nis; K ]

The stocc issues of the old *
Winnipeg, June 14th.

Some new stocks were quoted on the local exchange last 
week for the first time, among them being Central Canada 
Fire and Canada West Fire, for which 100 was asked, and the 
Prudential Life, for which 140 was asked. Many of the newer 
western companies have made such excellent progress since 
they started that already the stock of some of them is in de­
mand. The local loan companies are much in favot

concerns were as follows 
Common.

■ • • $20,000,000 
15,000,000

Preferred.
$5.000,000

3,000,000

Dominion Ir< n ind Steel 
Dominion C< lal l n-..

u>
Total $35.000,009 V

1 . j addltl,,n fcDthe <35,000.000 shares of the new concern
shire; T P’00?’00? Preferred. 7 per cent, cumul,rile 
shares to be tiejt with. Inasmuch as the capital of the new 
concern is $3 r,.01,000, provision has been made for the pre 
ferred shâres arid $7,000,000 are still left P

which . 7L dkV,d<lnd baSls is bping ta,ked for Dulufo

f A.b£~ P SSLSt Ls
Tk X®va Scoria,Steel remained quiet throughout the week
m,lLn Z„hî,,‘" COmpanV had receiwd « offer of severSj
million tiollar) for ,,s ore arcas m Brazil w agai

ssafe kiM£LTb' ™ !
pames. It lsTumlerstood that excellent '
shown by both concern*

$8.000,000

Clamucz J. McCoaig D. Rykxht McCüAie

McCUAIG BROS. « CO.
Member» Montreal StocK Exchange

Orders executed on the Toronto, New 
York, Boston and London Exchanges

Tilipliu Mill 923-924. 157 SLJie# Strut, MOITIEAL
G. Eric McCoa*

repre- 
com- j 

earning powers are
C. Howard Lewis
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ACTIVITY AMONG LIFE UNDERWRITERSits
President Machum Touring the West—Two New Associations— 

Valuable Prizes offered.for Essays. 1
■

Ü!SJune i6tk Life insurance men are marking fheir calendars $rfour was recorded, despite the fact that a i 
join the Cape Breton association which was for 
year. F ne present membership is 35. ;• g|{l

A motion was passed changing the fees t# jH^oc’.a year 
for managers, supervisors, and inspectors, gji So j 1 pr city 
agents, $2.00 for outside agents, and ffi.oo t«ft- tu: 1) agents.

The advertising of a warning against' rffil tii m the 
different pa tiers throughout the jurisdiction od thj- smw ia- 
lion was decided on. IN

The following motion was also passed ; fil 1 
lion of the new Insurance Act coming to .t i 
member of the association be reported to th icf re I» for 
discussion at the hrst monthly, meeting of 3N ssjk'iation 
following. Steps to be taken to follow Up the :l m 

An interesting paper was read by Mr. Ini 1* < 

tual Life, it being the unanimous opinion t 1 
best pape.r yet read before the association,

1 he sympathy of the association was t 
family, of .Mr. Flannery, who, as a member IKit) e 
lion and a prominent worker of the Sun Liff| 
a few months ago.

The following officers were then elected :
H. S. Crosby, North American ; vice-presidei 

I Evans, Union Life ; secretary-treasurer, Mr.- $
Manufacturers-; board of management, Messr 
Mutual Life; S. Freeman, Canada Life and 
Sun Life.

A banquet was given in the evening at ffhtrl 
H. S. Crosby presided and gave a brief outjin' 
of the association.

A meeting of the Cape Breton Life III 
held. at Sydney, C.B.. a few days ago. Pres 
presided, all other officers and a large num|hrj 0 
being present. Matters of general int'eresijjto 
writers were discussed, including the new In'gfhn- 
various speakers praising this excellent piecjjjel 
The high standard of insurance was also di> 
the general opinion that people were beginni 
it as a necessity.

leftto re­
member September 5th, 6th and 7th. These days will be 
notable in the history of the Life Underwriters’ Association

>11 Ing thesessions, ex.
any new 

ffh, and yet, 
» sale, when 
1 side red. As 
»ay, were, if 
tan were the 
effect of the 
e recent ex-

of Canada, when the Association will hold its fourth annual 
convention in Toronto. The.details are already being con­
sidered by the officials. Perhaps the items of chief import­
ance at present are the prize and essay competitions. The 
quality of the papers last year was excellent and competitors 
necessarily will have to devote considerable time to the pre­
paration of essays for the coming convention. The officials 
are anxious to have these essays as soon as possible, and 
anyway they must be received at the latest by August 15th.
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te Mu­
as the xMr. Robert Junkin has offered a silver cup for the best 

essay on the subject, “How Co-operation Benefits the Life 
Insurance Business.” /

President E. R. Machum has offered a mfdal for the best 
essay on “The Relation of Life Insurance to Society and 
State.” Only agents who are giving their entire time to 
actual field canvassing will be eligible to compete for this 
prize.

m

i.to* the 
issocja-
1 awav

d

d< nt, Mr. 
. P Cole 
Ueprdslry, 
H. j Irvine, 
, tomers.

Building for the Future .
The Association’s Prize Essay contest is on “Building 

for the Future.” First and second prizes of silver cups have 
been offered by Mr. T. G. McConkey and Mr. H. C. Cox.

All contributions must be forwarded to the Secretary. 
Mr. J. A. Tory,- Birkbeck Building, Toronto, on or before 
August 15th, 1910. All papers should be typewritten, and 
the name of the contributor must not appear on the document 
or envelope enclosing same. Each contributor will place his 
name in a plain sealed envelope bearing a number corre­
sponding to a number on the envelope containing his 
trtbution, and forward both envelopes in one enclosure, 
papers submitted will becomejfthe property of the Association.

The following are parti<jjulars of the prize competition : 
Ex-President John R. Reid has offered a silver cup, to be 
awarded to the Association showing the greatest percentage 
of increase in paid-for membership at the next convention, 
as compared with the returns at the last convention. At 
the suggestion of the donor, the contest will be based upon 
percentage of increase, and not upon numerical increase. 
This give» every local association an equal opportunity.
Medal and Silver Cup

Mr. J. O. McCarthy has donated a silver cup. to be pre­
sented to the Association showing the largest attendance at 
the next convention* the Toronto Association being excluded 
from the competition. -

Mr. John A. Tory. Secretary, has offered a 
be presented to the individual member of any local assoc a- 
tion who secures the largest number of new members on 
and after January 1st, iqio. up to the date nf the convention. 
The secretary of each local association will be requested 10 
send in a report testifying to the work of local association 
members.

I
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I ITERSTO ORGANIZE WESTERN LIFE UNO

Pjrivinces 
in presi- 

! was in 
t<r body, 

“is to 
ing ‘the 

in or- 
dlowship

r Mr. E. R. Machum, m nager for the Ma 
of the Manufacturers’ Life Assurance Com 
dpnt of the Life Underwriters’ Association of 
Winnipeg a few days ago in the interests-of

“The purpose of this visit,” says «Mr. M ich hi 
advance the cause of life insurance generallyjjSf fft 
agents properly organized throughout the L 
der to watch legislation, and to. promote 
amongst rival companies.

“Local organizations have been formed 
leading towns of Canada in affiliation with 
Meetings are held once a month, at which 1 
est to the profession are discussed, and at wh 
educational lines are read.

“A meeting of the Dominion association
from all the

"I

to conduct 
30 Hospital 
art R. Me- 
lobert Mac-

medal. to

1st of the 
ppi body, 

if mter- 
s along

nnually, 
is. The 
nber $,

Can- 
e. Mr.

ill iune 14th. 
change last 
ral Canada 
ed, and the 
f the newer 
gress since 
m is in de-

•i 1
at which delegates are present 
meeting will be held this year in Toronto,
6 and 7. .

“Winnipeg has the second largest ass«#B 
ada. and one of the most aggressive and p 
N. T. Tniell is the president.

“There are 25 associations in Canada al 
In the West, in addition to Win

TWO NEW ASSOCIATIONS.

The Life Underwriters’ Association movement ts making 
strides. Two new associations have recently been formed, 
one at Jault Ste Marie, and the other at Owen Sound The
R "TlrCarnev^s*itsTr^idenV H. Melville is acùng
as its secretary, and J- Bassingthwaite. av treasurer. The
nm^13!*0 of C°!TTnc,reaS-.eWllMrtVlF.IVR "xlTchum vTas present toe principal towns right through to the coasti N 
wither* J F* Watson the former secretary of the Associa- „n his return from the West will visit a nun jef- 

Mr .J *■ Mr Machum. who ip prov ;n ,he wesern States. He is vice-president I lhing an' acuvepresident of Canada Life Underwriters’ Asso- j National Underwrites’ Association, with wl^lj 

nation, is making a trip through the West. On Tuesday | ,on Avocation ts affiliated.^. 
he was in Winnipeg and Thursday in Regina.

NEW FIRE INSURANCE COM

in

lip it
iat I «w ith the 
pi there are 

be
ffrmed at 
Machum, 

irawfies 
merican

voi

head office.
branches at Regina and Calgary, while there 

formed at Brandon. Branches will als.McCoaM

0. j if Domm

II4
hmtkgm

next he will be iff Calgary.

A further evidence of the faith which SM iytdfy 
! st-iul'ons have in the future of Western Can; cT 1 Shown by 

the recent licensing of The Liverpool Victori ,| I# pnee vor- 
1 oration. Limited, of’London, England, fo, W tnsacting 
,'f fire insurance in Manitoba. This rompt ? J# - 
„f the Liverpool Victoria Legal Friendly So iMJ.ln old and 
woa'thv English organization, the officials o bt|M*>m panics 
being largely ,dentil al. It will write bus 1 a non-
tariff basis under the management of Messr -;<#■£»■> « »il- 

Winnipeg. the general agents fer W sttfrfj Canada.

!
V UNDERWRITERS MEETMARITIME LIFE

. The fourth annual meeting of the Nova ^"ttaJLife I "
derwriters’ Association was held at 1 a Edition to the 

There was a large number present, in addition to toe membïrs bTing Mr. S T. Wscliff secretary treasurer of

the New Brunswick Association^ . . , in at The treasurer’s report -bowed the association ,tobe m a
Nourishing condition. $25.50 more dues membership of 
riar than for io<*>: while a net increase in membership

s
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FURTHER TRADE AGREEMENTS In reply jo inquiries as to negotiations with the t;«;

. States, Mr. Fielding stated that no immediate action W»Lu
Arranged h> Canada-Italy, Belgium and Holland Are vi "he‘engage^en» of‘

other affairs- He had not failed to observe he said”tW 
j there was considerable manifestation in Canada of odivT'

. rum to reciprocity with the United States. Some of thU .
Belgium Holland and Italy are the thrtee latest countries natural and inevitable. Much 'of it, however was W 

with whicn Canada has concluded new trade agreements. | thought, due to a misunderstanding of the situation ’awl 
The Canadian intermediate tariff rates recently granted td: Jl least premature. The opponents of reciprocity
France have no* been extended to Belgium and the Nether- j-fc ired *° assume that no satisfactory tariff contemns wobU 
lands. Italy 1 being a dual tariff country, Canada is given *" madr hv the l ni ted States authorities. Perhaps the nast 
the Italian donfjrntional or minimum tariff rates pn seven- experience of Canada in her negotiations with the State» 
tetn of the ^rii*ipal items of Canadian export to that coun- excused, or,-at all events, explained, this feeling. But the» 
try, vu. : C mdrnsed milk, carbide of calcyum, timber and was no need for anybody to worry along these lines R, 

v lumber, furri ituie, carriage wheels and parts of carriages, clld not expect the Americans to be willing to make a bar 
smallw arcs -o wood, wood pulp, paper, pasteboard, fur muffs, lfam entirely For the benefit of Canada. A treaty, to 
boots and >h >e*| tools and implements of cast iron or steel* *®rth haying, should be advantageous to both parties. If 
sewing machines, cement, horses, fish and cheese. * ,hc anticipations of the Canadian opponents of —------<-
Intermediate on Eighteen Items I fY?ved c°rrect if the Americans would not make a reason-

• I ii . I ab e arrangement—then, of course, there would be no treat»
In return Chnada gives Italy the intermediate rates on I But it would be quite unfair to the United State. eighteen it As, viz. : Macaron, and vermicelli, canned ! that the attitude of formeryears was Tt

vegetables, lime juice and other fruit syrups, light wines and President and Secretary Knox had given the mn». 
champagne, cas»ilc soap, pomades, essential oils, n. o. p.,- assurances of the desire of the United State. Pw»., 
white and creagi colored lace and embroideries of cotton, to bring about better trade relations between the two^T 
women s andi children s Italian clothes, etc., when imported | tries. me two cous­
in the unfinis led state, church vestments, velvets, velveteens, 
plush and si k fabrics, ribbons of all kinds and materials., T
musical inst untents and parts thereof, head ornaments!* ' "e position of the Canadian Government, Mr FieU-
sratues and « :atfettes, and fine kid gloves. I sa,d- was that they were bound to receive the assurances

On the , ve iof hi, departure for Europe. Mr Fielding hld briroff^rca00^^ g<X><1 Spl?‘ in whicfc '*7
was asked f, r details respecting the reported commercial mi nt It would certainlv ^
arrangements w|th several European countries. * He fur- f,)r the Canadian Govern,^» , f,h and ‘"defensible act 
mshrd the following information T ZtiZZ , an*ta" (,'OVPr"n?nJ to rtftut to enter into nego­

tiation, to which they had been invited in such a friendly
Not New In principle - I * I 7anncr Eyn as some people on both sides of the boon-

The tarif concessions granted to the several countries | bring about satisfactory tariff°re*adhis t mem 1"?possit>k. ,0 
concerned are n<* new in principle. Thev are all withm the on of these negotiarions ù^n Jh'^.îL r ’ o"7**
provisions of he Customs Tariff Act of ,907. That Act con mem would ZCS to^m^ ,^ i^', ^nadUn 
•ams what is called the Intermediate Tariff—that is, tariff dnubtedlv tend tc^promote fri.ndlv relLtL»Utk^n’ W°’u<1 
rates standin between the British, Preferential rates and countries. P ,e fnCndly reIa,“>“* between the two
the General ‘ aiîiff rates. It was Announced at the time of .___..___ j| i
the passing < die Act that this Intermediate Tariff was to COf'sld'’rable German Interest
be the basis 1 f Negotiations with foreign countries and that | German interest in Canada is growihg. Mr F Nick- 
such tariff ra es,| in whole or in part, would be granted to n!as- of 167 Bleury Street. Montreal, representing a Gem* 
countries hav ng satisfactory uade_rclations with the Do- firm, has offered to supply that city with from two to three 
minion. The British Preferential rates remain as fixed in I thousand lamps for a period of five or ten years 
1907. The In ertnediate Tariff rates have not been extended Heim, representing Tuchhaendlcr and Company an a- 
in full to any country. Portions of them were extended to Paring firm, with headquarters in Berlin is in ’Montred 
France a few reeks ago under the provisions of the Franco- and stated in an interview, that as a resuit of better trade 
Canadian Tre ityr. and incidentally, by virtue of the old relations between the two governments there is a wide re- 
Favorcd Natic n Treaties, and the benefits were extended vival of interest on the part of German business men in all 
to several oth< r countries. In the present arrangements, no ,hat relates to Canada Mdny German firms already hilt 
new tariff rate a|re established, but the existing Intermediate representatives in Canada anjd others are sending them here, 
rates, so far as tiev appear in the French Treaty, arc granted Mr. Heim expects that one result of the better trade it- 
to Belgium. U the Netherlands, and. to a limited extent, to ,ar on* will be the transfer to Germany of a good deal of 
Italy Belgium ts a low tariff country, which has dealt verv I ,ra<ie in German products now done through Paris A n 
fairly with Cai ada. and therefore it has been decided to dx- ?er o( German houses, he states, have had branch estab- 
tend to Belgit mj so far as the Tariff Act will permit, t|ie bshments in Paris with a view of catering to Canada aad 
rates «'ready f tinted to France There is a special schedule Brazil business. He thinks that with the removal of the 

•in the French tfcaty with lower rates than those of the Inter- German surtax this business* will be done direct with Ger 
mediate Tariff which could only be granted by special legis- many. Already, he says, some "Canadian house, who fore- 
lat.on Conse, uentlv. that schedule is not extended to Bel- rrlv 'em their travellers to Paris have sent them this year 
y mm. Relyiai product5 therein enumerated will come un- fo Germany, 
der the Intern r^ate Tariff rates Belgium, however, is not German Commission., 
particularly ini rrested in the articles in that schedule. The 7. Wn,r ,0
Netherlands h; ve a very low tariff. There is little that that A Berlin despatch states that the Tageblatt. the chief or- 
Kingdom can rraqt us in tariff matters that we do not al- v'>n.of ,he ‘«dustnal and exporting interests, says Germany 
readv enjov "hs-refnre. it is deemed right that the Nether ?UgD.1 to send a s"ecial trade commissioner to the Dominica, 
lands should i tefive the >ame treatment as is extended tot- v**. purpose of giving German exporters practical support 
Belgium. I I m ***e,r ambitious plans for the. conquest of the Caaadiea

market. It is stated that the mission of Mr. Fischer. Cana- 
... . . .... i fl,an ,rad<" commissioner in Berlin i« not onlv to look after». I 'VrhnVf ri ,rcf,y Wl,h I,aly- hm- arr asked by the ‘he interests of Canadian trade in Germany, but fo^ave the 

a lan C, verm lent to enter into negotiations for the making wa>" for a commercial treaty more favorable to Canada than 
of one. Italy ,as a general tariff and a conventional tariff 'he one now in operation 8b r ° C '
*nd some of t ie, rates are much higher than those of Bel- 
>Mum and the Netherlands. The formalities necessary for 
the miking of a regular treaty between the two countries 

, necessitating tie apportaient of Plenipotentiaries bv his 
Majesty and tb : King of Italv. would occupy -ome time It
has been deemed desirable, for the cultivation rf icrod re I tk. ^ . . , ,
lafions between Italv and Canadi. thit a temoorirv arrant, -r. in" of IQn «hould see the completion of the Gram merifbe made, giving to Italv the IntermediaTe Tat ff rates • Lüm ^ sajd Collinghrood Schreiber. chief <£ 
on a small lis, of articles in which Italv is interested ft V ° ,ht road- thia A total of 9* miles
ada receiving 11 return the Italian Conventional Tariff rates ! , ;J k be,*n *',|d wc*' of Winnipeg and of this *20 md# 
on a lis, of Canadian produ.ts. A provisional agreement ,0 ! ' “Pr^"0" //""* Prince Rupert cast, 240
this effect has therefore been signed bv Count SreUi thr .iT* K romPle"°n and from Moose Creek west, 189 miles, 
fralian Consul ÇeoeraI fhr Canada, on g he nart of Italv and t mr,un'am s^f'ion 'bet are laying track over a dhn-
by myself as Meijiter of Finance, on b<^ialf of Canada n..r 2 t 'T0 mdjS- The ,otal length of the mountain sectKW 
rade with Italvji* not extensive, but i, is worth culthatinT m',rs.and work '* progressing on 43*. The maxime»

and the present arrangement will probablv lead to a broader f,, '? ffn,r ,enths of one per cerf, and east it is the
agreement in th r future "roader same with the exception of twenty miles where there is •

one per rent, grade ]
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P.rov,nc1ul. horticulturist is paying mo |f s Ration to 
orchards and Iruit culture, while Special clefts ire being 
made to interest thd farmers in better brce<|||if live stock.

The out of logs on Crown lands in NewMlu ifcwick last' 
a™oun,ed to 280,000.000 feet, or 7S,ooffloL feet more 

han the previous year. There was a largeffcit on private 
International trade is likeiv m , *a , ' 50 ***** lhc to,tai quantity of logs availaejtff f the mills

improvement is noted m ail ma^c rcct)rds. An ** *arlfe- feared that some of the cfipe j would be
L”rld There has ^eô a , C prlnc,Pal <°un.nes of. the hung up. but the rainy weather has raised W ireZs To 
Canada the United Km d m imP°rts a°d exports of that only a small quantity of the total cut wiKM left in’the
£ financé iep ,,ur*n« ^ !’,,Camcn are under chanf t o2d Seals
badlv A s a conscouence r7lm,fnia,ral trade helmed « St. John, and there are also charters for bih f 
nearii aH countri^Twere .^,11 ^ a"d Lf*P°rt heures of the province. Should the markets prove s

KrtsiTtsv^i-: °“'h' - ^ *•——<»
of the current year is therefore, in most casL, more d?s 
tmctly , return to normal conditions than an actual advance 
mu ‘ho,|e *j*,ch cx,sled P"or to the financial depression of 
1907-8. In many cases, however, the figures of the current 
year are materially larger than ever before, and it is prob 
able that the total of international trade m the calendarP 
1910 will surpass that of any former

th the Luted 
actio* would 

fd for 1 short Ministers^ 
he said, that 
la OPPO»- 
ic of this w« 
ver* wa*, he, 
■tuation, and 
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haps the past 
b the States 
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make a bar- 

treaty. to be 
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>f reciprocity 
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be no treaty, 
es to assume 
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Government 

he two coen-

CANADA STANDS WELL

In International Trade - Exports Averaged Monthly 
Twenty-three Million Dollars, Imports 

Thirty Millions.

ports in 
ory, this

I; ij ■
United SUtes Capital Interested

h±u &r™Td ‘he valuable timber limits and mills t I Proscou 
Lumber Company of Albert County, includmJbotF hard and 
soft wood. The price is saidMo be about $1 and the
company state that their total outlay, when th ÿ have erected 
additional factories and provided better shij jijiiî facilities, 
wdl ampunt to a quarter of a million It ! fc ? Âated that 
L nited States investors are being interested a ft|S property 
of the Scott Lumber- Company, which ificlud S.jKooo acreV 
of timber land and 15.000 acres held under leas , bifides mills 
at Fredericton and on Magaguadavic Lake. \ s|sH. Stetson 
Cutler and Company, the f nited States fin | t>#ing saw­
mills at St. John, has had a lease from thSldKy for the 
pulp mill at Mispec.

There is much activity in railroad consttlcài# work in 
New Brunsw-ick. The Grand Trunk Paciti TsSent about 
8230,000 in May. It is estimated that, apart If fo* the steel 
superstructure of bridges, fully 80 per cent) f Sis line in 
New Brunswick is completed It is expected | ihth I,ne will 
also be built from Chipman to St. John, gi pgj a shorter 
route of the winter port than that via Monc 1 14 A survey 
party is locating the route of this proposed ex | is bn, which, 
if built, will enable the company to handle tr at its ter­
minals at Courtenay Bay more easily than if fjj§ Jfeight had " 
to come from Chipman by way of Moncton.

year 1year.

Canada’s average monthly exports during the fiscal

m the year just closed, against «24,000,000 one vear earlier, 
*29,300,000 two years earlier, and *27,609,000 three 

’earlier.

year

. Mr. Field- 
e assurances 
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lian Govern- 
1. would M- 
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years

The average monthly exportation of the United King­
dom during the ten months ending with April of the current 
year amounted to *164,300,000, against *148,300,000 in the 
corresponding ten months one year ago, and «170,300,000 
two years ago. On the import side, the monthly average 
of the current year is «266,600,000, agajfist «243,200,000 one 
year ago. *256,000,000 two years ago, and *260,500,000 three 
years ago.
Figures of France and Germany

f rom Germany the monthly average of exports during 
the four months for which figures are available were, in the 
current year, «140,000,000, against *120,000,000 in the cor­
responding period one year ago, and *130,000,000 in the 
corresponding period • two years ago. Germany’s imports 
showed a monthly average in the four months of the cur­
rent year of *169,500,000, against «162,000,000 for the 
responding period one year ago, and *168,300,000 million 
two years ago.

In the case of F rance, the export figures for three 
months of the current year averaged *90,000,000 per month, 
against *84,000,000 per month one year ago, and *80,600,- 

> o°o two years ago. For the same period the- imports 
rato France averaged *101,700,000 per month in the current 
year, against *98,800,006 one year ago and *103.800,000 two 
years ago.

! I
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Railroad „ Conatruetieii
The_ International railway, from Campbel 

the. Mjaine border is expected to 
August 1. The contractor statetB 
. ifie 1st of July. This will 

timbered region in the province, which haj§ 1 
been available for exploitation. It is annoum* 
tercolonial Railway will commence work on 1 
its line on the Miramichi from Nelson" to Lc 
ing through the town of Chatham. This > 
benefit to Chatham and the other towns nam

The Intercolonial will also double trad 
St. John to Coldbrook. New and modern c 
also be erected, and other improvements ma 
The Canadian Pacific Railway is seeking tc 
lots on the water-front at St. John West as 
tional railway yards. The matter is 
Council. The provincial Government has st 
out along the proposed route of "the St. John 
which will probably be constructed from St.; 
Falls within the next few years.
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> jre certain 
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#Sn* Parties 

Railway, 
to Grand

Mpan and the United Statee
Japan’s exportations during the first three months of 

the current year averaged *16,500,000 per month, against 
*14,3<*>,ooo per month one year ago, *12,800,000 per month 
two years ago, and * 15,600,000 per month three years ago. 
On the import side, the monthly average for the current 
year is *19,300,000, ajtainst *17,700,000 one year ago and 
*23,100,000 two years ago.

The United States figures show fluctuations quite sim­
ilar to those indicated in the other countries—a recovery 
from the depression in imports and exports of 1908-09. Ex­
ports during the ten months of the current fiscal year 

4 averaged *145,800,000 per month, against *140,300,000 per 
month last year and $161,000.000 per month two years ago. 
Impbrts during ten months of the current fiscal year averaged 
*131.800,000 two years ago, and * 119,500.000 per month three 
years ago.

now

Reclaiming of Courtenay Bay
An interesting exhibit at the Dominion 

St. John* September 5th to 15th, will be th t 
Government of New Brunswick. It will con* |s 
fish, forest products and game, and will con 
tors a good idea of the value of these resourc is

The Dominion Coal Company increased li 
St. John hist year 40 per cent., and will Hfe 
enlarge its facilities for handling coal: It alfje_ 
coal pockets on the water-front, with modernCS 
quick discharge of cargoes from its own steam
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NEW BRUNSWICK LUMBER CUT

Last Year — Crop Outlook Excellent — United Stktes 
Capital Interested.

♦ Mr Louis Coste, Government Engineer!ifMted in an 
interview, that half of Courtenay Bay could left claimed bv 
a sea wall, to provide for railway and induit purposes, 
and the other half converted into a first-claw t rbor. The 
cost would be about «30,000,000. This would j i e St. Jofin 
two good harbors, separated by a peninsula^ 1 which thF 
maih business portion of the city is built. B< 1 gs are be­
ing made in Courtenay Bay for a site for t*e j ti y-dbek anjd 
ship-repair plant The Grand Trunk Pacific minais wifi 
be at the head of this bay.
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Staff Correspondence.
St. John, N il .

June. 13th.
The crop outlook in New Brunswick is excellent, 

season is several weeks in advance of ordinary seasons, and 
the farmers have made good progress with their work. The 
general opinion is that this will be a record crop year. The 
agricultural department of the province is active, and a series 
*f meetings will be held for practical dftnonstration of the 
proper preparation of soil for crops, afid also for judging 
cattle and horses. Experts will be present at these meetings.

The
;

The world’s crop of potatoes was large it* 
all markets were heavily supplied. Despite'if® 
ments made to Cuba; there are still thousand^ 
old potatoes in New Brunswick, which will j 
to be destroyed because the market is 
the demand so poor.—A.
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From a Canadian Standpoint.
The outstanding features of the whole case, from the 

standpoint of a Canadian, may thus be summed up.
Canada has spent her means and her energies to develop 

trade within the British Empire ;
She is practically shut out of the United States markets, 

though she is the third best customer of that country.
She admits United States products at about one-half the 

tariff rates which the United States imposes against hcr.^ ^
prosperity, she has developed a L 

is reflected with satisfaction «
Under present coi 

and an independence 
every phase of her commercial life.

(Continued on page 2534.)

political parties, and of the people of Canada from coast to 
It is evident, that, within a few years, Great Britain 

will extend a preference to her colonies, and. that British 
Dominions, the world over, will be more closely united by the 
ties of trade. This fact need not necessarily interfere with 
the con'Ummation of closer trade relations between the United 
States and Canada, since Canada is absolutely free in shap­
ing her own tariff policy, but the British preference may be 
said to be the keystone of that policy,1 and must receive the 
first consideration.
Comparison of Purchases.

It is significant that, though the United States has been 
unwilling to listen to' Canada's appeals for reciprocity, Can­
ada has for many years been the third best customer of the 
United States. Though we have a population of about 7,- 
500,000 people, our purchases from the United States during 
the past ten years aggregate nearly $1,600,000,000. During 
the same period, the United States purchases from Canada 
were just one-half that amount, although the population is 
twelve times as great. Thus, the people of Canada last year 
bought from the United States per capita $30 worth of goods, 
while the people of the United States bought from Canada per 
capita goods to the value of only $1.10. More than three- 
fourths of the products we have purchased from the United 
States have been manufactured goods, while we have been 
able to sell them, for the most part, only our raw materials 
and food products.

coast.

Comparison el Tariffs.
The average rate on dutiable and free goods combined, 

imported into the United States, is about 24 per cent. ; im­
ported into Canada, about 16 per cent. The average rate on 
dutiable goods only, imported into the United States, is about 
42 per rent. ; imported into Canada, about 27 per cent. On , 
agricultural products the present United States tariff is from 
33 t-3 per cent, to too per cent, higher than the Canadian 
tariff, while on manufactured articles the United States tariff 
is at least 40 per cent, higher than the duties levied in Can­
ada. The United States minimum tariff, extended to favored 
nations, is still high enough to prevent the importation of 
Canadian goods, and offers no valuable concessions to Can­
adian exporters.

x

»

Comparison el Industries.
• The Canadian farmer can compete with his cousin across •. 

the border, as his land yields, on an average 50 per cent, 
more wheat per acre, while the wheat commands a higher 
price than the United States article. It is scarcely to be ex­
pected that Canadian manufacturing industries, many of 
which are in their infancy, can coiiipete on equal terms with 
the greater, and highly specialized industries of the United 
States. The manufacturer in the latter country, though he 
has keen competition at home, enjoys, to a large extent, his 
own market. He may not appreciate the struggle of a small 
industry under a comparatively low tariff, against the highly 
protected competition of foreign countries. There are a few 
industries in Canada which could, perhaps, compete success­
fully in an open market with the United States, but. even * 
if the rates of duty in both countries were equal, there ate 
many industries in the Dominion which would suffer through 
free trade or low tariff, in manufactured articles. Equality in 
tariffs, therefore, at the present stage of our development, 
does not mean equality of conditions.
The Felley el Frotectlon.

Canada finds no fault with the policy which the United 
States has adopted in developing her resources, and, although 
our proposals for reciprocity were so persistently rejected, the 
Canadian people do not. believe that any hostility towards 
Canada was meant. The majority of Canadians believe that 
the same policy, building up as it does a great home market 
for both the farmer and1 the manufacturer, is just now the 
correct policy for Canada. From our lower plateaus of industry 
we have looked with admiration upon the United States’ com­
mercial daring as they have scaled the heights of industrial 
power, and what could be more natural, than, that we should, 
to a large extent, follow in their foot-steps ?

CANADA'S COMMERCIAL RELATIONS

With United4"Stales—Mr. D. Lome McGibbon Says 
United States Must Make First Move.

An able address on the trade relations of Canada with the 
United States w*s delivered by Mr. D. Lome McGibbon, the 
well-known Monyekl financier and president of the Canadian 
Consolidated Rubber Company, Limited, at a recent meeting 
of the Economic Club of New York. Mr. McGibbon -bowed 
a thorough grasp of the subject, and dealt with it briefly from 
a Canadian point of view, and stated, that since our Con­
federation in 1*67. and even before, Canada, with her meagre 
popu’ation, and her need for a consuming market, felt the 
necessity for (loyer trade relations to a greater extent than 
the United Stated then on the crest of her great wave of pro­
gress and prosperity. In i#54 a reciprocity treaty 
eluded between t! id United States and the British provinces of 
North America, that treaty was abrogated by the States in 

During t ie twelve years of its operation, the trade 
Reentries increased by nearly 300 per 

The United States dissatisfaction with that treaty was prob 
ably due tothe nyihg tide of protection which wgs then sweep­
ing over that coiotry. Canada looked upon its abrogation 
with regret, and felt at that time that they had lost their 
greatest and their imost natural market. For thirty years fol­
lowing, Canadiati itatesmen, from both political parties, came 
to Washington liking for reciprocal treaties, only to find 
that the United Sates Government was frigid, if not un-

was con-

-1866. 
between the two cent.

friendly.
t)me, a great change was taking place ini 

Canada. Barrel to the South, Canadians looked abroad foil 
a market, and f nally awakened to the fact that the greatest 
market in the world for their products was to be found in 
Great Britain, ai d that Great Britain welcomed the produce 
and the product: jof Canada. What was the natural result?

completely changed. Instead of build- 
rth and south, she built them east and

During this

tCanada’s policy 
ing her railways

I- west.
She stretchejl across the continent three transcontinental 

railway systems she deepened her canals and equipped her 
ports; she subsidized ocean steamships to carry her produce 

he opened up her great West; she erected 
I and is as proud in the defence of her in­

dustries as the gtffater nations are of theirs

across the seas ;
her own tariff w 1 5
The New

During thisjiferiod of anxiety and change she discovered 
that she had all the essentials of a great nation ; that within 
her broad exparse she combined the greatest wheat-fields; 
the most magnificent lakes and waterways; the biggest 
forests and mini s| and the finest fisheries in the world. She 
discovered that nstead of seeking friends and markets other 
countries would idek her. Thus, farsighted men from Europe 
and United States are coming into the country to develop her 

What better proof of this can 1 give thangreat resources, 
that, according (o The Monetary Times, Great Britain has in­
vested in Canadi during the past five year» more than $600,- 

; that 16$ (of the largest manufactufers of the United 
bhshed branch factories in Canada and, that 

stments in the Dominion have reached a 
From Belgium, France, Ger-

<>00.000
States have esta 
United States ii ve
total qf nearly $k $0,000,000. 
many, Austria i nd other European countries, surplus capital 
is coming to Canada, in the face of keen competition from 
other investment Markets of the world.

As Te I mmlgrsHdn. ,
The tide of immigration shows that thej majority of our 

new population jii coming from the United States. Of 20* 
(xxi arriving in the year iqoq, 104,000 came from across the 
border, while ifi (March, 1910, out of 33,000 arrivals, more 

- than 17,000 were! from United States. It is ^said that this 
exodus, expanding and accelerating with time,'is viewed with 
some alarm in ttiq United States, but those who come to Can­
ada have a futid'eibright with promise, for Canada has truth­
fully been called *fthe land of opportunity.”

th and progress there has come to the Can-With this g^
adian people a new confidence and an optimism hitherto un­
known. This ijs nothing more than a brief outline of Can­
adian conditions |s they exist to-day, yet it shows, that, in 
spite of the repfafed refusals of the United States to consider 
closer trade relftiffns with Canada, the Dominion has entered 
an era of pros|efjity which surpa-ses all the dreams of her 
early days.

Connection
There is one]other important phase of Canada's 

mercial life, which must be considered, and that is, as a part 
of the British Énmre, she has instituted an Imperial trade 
preference for British products, and that preference, amount­
ing to pne-third inf iher Customs tariff, has the -upport of both

te be Considered.British
com-
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f WESTERN BQ 
Iand MORTGA
1 W* alwa7s kceP » full selection of bot#
■ The safety of these securities is unquestioB
■ the interest returns are high.
■ e Our Municipal and School Bonds will yi
■ 5 /. up and our Mortgages will yield the
■ from 6*/. to y’/.. .
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Debentures for Sale 11
11

■ rSCHOOL DISTRICT OF VIROEN da :

t
DEBENTURES

Sealed Offers will be received by the undersigned up to 
Saturday, July and, 1910, for the purchase of $25,000 of De­
bentures of this School District, payable in instalments in 
twenty years, with Interest at Five per cent, per annum, from 
First day of July, A.D., 1910, at Union Bank of Canada, 
Virden, Man.

The proceeds of the Debentures are to be expended in 
the erection of a new Eight-roomed Collegiate, in the said 
School District.

CONSULTING ENGINEERS
_. 57 Adelaide St. E., T<

Ca*n4 A Jennings, Lawlor Building, T,
at,
at

1
— I

1A. W N. SMITH. '
Secret.ir/-treasurer.

School District of Virden, No.' 144,
Virden P. O.. Man.

BURNETT & ’.I

A
STOCK BROKERS

igeteMlebed Its»
1.

THE CORPORATION OF THE CITY OF'RECINA, 
SASKATCHEWAN.

I i

Members Montreal Stock Ex
12 St. Sscrament Street 

MONTREAL

■DEBENTURES FOR SALE. F

The undersigned on behalf of the City of Regina will re­
ceive TENDERS for the following DEBENTURES up till 12 
o’clock noon, on July nth, 1910, in the City Clerk’s Office
1. PAVEMENTS (payable at end of 15 years)___ $115,000
2. SIDEWALKS ( payable at end of 20 years)...........
3. . ISOLATION HOSPITAL (payable at end of 30

years) ......................... .............................. ...............
4- COLLEGIATE INSTITUTE (payable at end of

30 years) .........................,..................4.................
5- GENERAL HOSPITAL (payable at end of 30

6 CHILDREN’S SHELTER (payable at end of 40 
years) ......... .................;......................... ..

Direct Wire to New York and Toronto.
G.N.Smttbera J J. M. Pangman O.W.S.NeS10,000 in

18,000 .

- 5It:26,500 -
WHEN WRITING TO ADVERl 1RS i25,000
Yee wfll cotta » fewer ee both advertiser ead £'

1by ins this paper. - I10,000
7- TRUNK SEWER (payable at end of 40 years).. 280,000 Ï

$484,500 $TKe Ont&rio Secu
Compevrvy Limited'

Hi

it-
It has been decided to combine the above with the follow­

ing, already advertised.
1. MARKET BUILDING (payable at the end of 30

years) ................ ................. ............................1
a- WATERWORKS EXTENSION (payable at end 

of 30 years) ......... :......................... .................. :.
3- SEWER EXTENSION (payable at end of 30

years) . ................................................................. ..
4- AGRICULTURAL INDUSTRIAL EXHIBITION

GRANT (payab'e at end of 20 years)...........  25,000
5- ALBERT STREET SUBWAY (payable at end 

' of 30 years)

;
*■§ • '

I$ 16,000

10,000
!BONTARIO I1:it10,000

>

CITY & TOWl41,000

$102,000 Il. !I

DEBENTURES !:itotal
All the above DEBENTURES are to be dated 1st July, i fj 

•910. and to bear interest at 4% per centner annum, pay-1 IS 
•Me semi-annually on the first days of January and July in \ 
each year.

The DEBENTURES and their COUPONS shall be madç ■' 
Payable at the Bank of Montreal in London (England). Ne* |
*°rk. Montreal, Toronto or Regina, and the DEBENTURES' 1 
®ay be issued in sterling or currency .or partly in the one 
•“d partly in the other.

The highest or any tender not necessarily accepted.
A. E. CHTVERS.

$586.500
-,;i

Straight Term or InstaLmes f.»
111i'i

9Yielding 4i% to 5i% 1}
II.1 i

i •
WRITE FOR PARTICULARI

MclCinnon Buildii id
Toronto. Qntiji

. mt
.City Clerk. r

jjgjrina, Sask., 7th June, into 111 ■■(Continued to page 2537) ny
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Kacjsici Du Pont Emil* Lacas

DU PONT & LACAS
FINANCIAL AGENTS

Bonds and High Class Investments

It A SB, Central Chambers, Elgin St, OTTAWA.
Phone 6711--------

d.
New York, London, Peris. Bruxelles* nod Hamb«S
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of the catastrophe reached the authorities of Niagara Falls, 
but before help arrived the twelve men had been consumed

“WO FIRE DISASTERS

This Week- Vater Tank Falls in Montreal Shack ln ,hc flamrs 
Burned $t Niagara—Forty-four Lives Lost. The men were employees of the Ontario Power Company 

! and were sleeping in a poorly-constructed tenement 
This loss of life is the greatest in the history of the Falls
district from fire.Estimated < ajjnage ....................

Insurance .............................
Dead or mi i ng ................ .
The large 1 iter tank weighing about 150 tons, on the 

roof of the Mon' real Herald building, Montreal, collapsed on
Monday, wrecki it the building and killing and injuring ----- .
many persons. Fjre followed the catastrophe, adding to its Judgment was reserved by the court of appeal at Win- 
horror. The ap garance of the "building after the disaster nipeg last week in the case of Haines vs. the Canada Rail- 
was remarkable, (Boors being smashed through, while the wa>" Accident Insurance Company. The action was brought 
dividing w*alls w :rfe cut down. The whole rear portion of the by the administrator of the estate of Frederick Lome Haines. 
building droppec In a heap of ruins,'in which human bodies, to recover $1,000, the amount of a policy of insurance on 
bricks, beams, ttel work and machinery of all kinds were th** life, of the deceased, who disappeared during November 
mingled. I ' *008. his body being discovered under the ice in Red River
Tank was Insnaatert in ,h^ sPr'ng of 1909.

. , , Lnder the terms of the policy, notice of the death of the
It is stared hh officials of the Herald Publishing Com- ,r.Mircd had to be given to the company insuring within one '

pany that a few keeks ago the tank and its supports were month after the occurrence of the death and as this had not
inspected on the initiative of the company, and were reported been given the pavment of the full amount was resisted the
as beintf perfect yi safe. Mr J. S. Bnerley, president of the defendant» paving into court $100. the amount provided (Z
company stated 4t the enquiry that the tank was erected where death eccurred under certain circumstances wfute 
about five years ako. He could not say exactly who built it, under another clause of the policy they were not liable, death *1 
but all the work Was entrusted to Messrs W J. McGuire A having taken place when the insured was under the influence 
Company, undeil (he control of Messrs. Saxe S? Archibald of liquor, 
architects. 1

$150.000
177,000

44

INSURANCE DECISION APPEALED

V

!

r

Plaintiffs contended that the beneficiary and executor 
Architect J. »| Archibald, who had certified to the safety not knowing of the death of Haines until his body was re- 

of the building t jjbear the tank stated that he had prepared covered, it was impossible for them to give the notice re­
plans for the al : oration of the building in 1905, especially *° as to his death, and that having given the company
with regard to 1 he preparations to strengthen the building f,he information and notice within ten days after the 
for the overheat tank. The disaster occurred with such o{ thc f>°<,.v- this was a compliance with the terms of the 
suddenness that 4ne of the victims had a chance to escape. 1 P°'*ty-.
Without the slig itèst warning, the tank broke down its sup- Chief Justice Mathers, before whom the case first was 
ports, smashed^ he roof in, and went through the bindery, tr,e<J- decided in favor of the defendant company, holding 
composing depai tiient, job department, artists’ department, thal under the terms of the policy they were not liable for 
down to the gro sid floor. ) the payment of the $1.000, and to hold otherwise would be

On the top flbor, there were sixty-eight employees. On to r’’a|te a new and different contract to that which was en- 
C-the fourth floor, there were seventy, while on the third floor tere“.mto between Haines and the defendants. The present 

there were 138 people engaged. In the editorial department, casc 18 an aPPea* against this verdict 
which Occupied :h£ front section of the second floor, there 
were twenty men knd two women, and on the ground floor 
some fifteen men and six women.

*■

WORKMEN’S COMPENSATION CASE.:
neurneoe

a-srJ^”:rTtrsi'Ssr ~
ssts îïî:with the follow ii g : companies men‘ .j f casc came before this body, and as a result *

I . J he was paid the compensation to which he was entitled for
Commercial Jmoa ...............................   8,500
Connecticut 1................  ......j............. 2,750
German Ami itfa .......................................  7,500Guardian .IT >.............5...................... a,800
Liverpool & Lofrdon & Globe . i..................... 15,000
Manitoba -I-....... . ......................... . i >’750
N. Y. UnderAtfm... 7,500
v°rî)T .T Li.............. ......................... i- '7.800
r °Tr T1!............. ’ %............................v 11.600

Richmond A [Dtummond i. v............................... 27*0
Royal ...LI.............s*.....................................r’ooo
Scottish Union l.............. t..........

Globe and Rulers of New Ÿork ............ ^
Farmers and Merchants of New York .Sun __ J..* „ “ 3,000
Rhode Island I .̂...........................
L’Union of fa A...............V. [ [ \ L ; ' '
Michigan & I Commercial
Phoeni, of ......... ..........................Acadia .1.1......... ........... ..................... l
Hartford T ...........* 2,0007.500

Loss and I

■

The company suddenly ceased payments and stated that 
this committee was not legally formed and its decisions did 
not bind them. Moore then began proceedings under the 
workingmen s Compensation Act, but was met with the ob­
jection that no notice of injury had been given to tly com­
pany The arbitrator, his Honor Judge Wilson held that 
after paying Moore for 38 weeks it would be unjust to allow 

I , employers to take the ground that they had had no notice 
of accident. The company appealed this decision, with the 
result that the arbitrator’s findings were upheld, and the 
company ordered to continue

I

payments.

o . ^be Herring-Hall-Marvin Company, well-known United 
„!a‘” manufacturers of safes and vaults, have Sold theif 
v,.?n rand pr0ce.iscs for Canada to the Dominion Safe and 
, au t c°mpany Limited. Announcement is made that the 
latter company has incorporated under date of February si, 
1910, with a Dominion charter. The officers of the new con- 
r/nJi r • LPrr,s,den2. Henry J. Fuller, president The 
WWW Falrbank* Company; Vice-President, A. W.

^ana5^ Montreal Locomotive Works: Secretary- Treasurer, C. W. Baker, C.A. ; Works Manager. M H. Pur- 
Tk a”uUnt superintendent Herring-Hall-Marvin Company.

D^0rVjiU \\,,,1~m McMaster, vice-president Mont- 
far rntc’r* "»■ C. W. Colby, vice-president Goulds Manw- 
.. rip * Company. ; E. W. Gilman, managing director Cana­

dian Rand Company. Thornton Davidson broker; C. N 
Carpenter, president Herring-Hall-Marvin Company.
,1)7 Dominion Safe and Vault Company is capitalised 

..IV dueled mto 2.500 shares of preferred cumulatift
‘.J*’ aP° 2-75p shares common stock. The factory will be 
. FanLa7.’ Due., where the company has purchased and 

w ,n* the Canadian Pacific Railway shops. It . 
k 7t d • l.° ns« 'his structure as temporary works until 
f,L? g nat!°nvhas ProRiTssed far enough to build a new factonr. With the strong directorate, all 
who have made excellent reputations in 
the new company should

■■

1

f
i•|

Twelve Burned at Niagara ’
Following the Montreal disaster came the news of a fire 

at Negara Fall| hereby twelve live, were lost while sev­
eral more are i»ot .expected to recover from ,hrir injurW 
Many rumors are 4float as to the origin of tki. %.
at°FaIls 'v!ewWihor k^fter ÏH rrtfhed ,heir. "‘Uemem 
of intoxication. ,e matche™ wefe 'ignited Tnd d'rop^ on 

J°?tr> ?"'n* firt to ,he framr Partitions in the buiWin? 
1 ffFai ,.V,rir “ *S ?ma11 and inaccessible spot up on the cliffs of the frontier! just behind the Horseshoe Falls. Word

men,
other

prove successful.
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STRIKING PICTURE OF THE MONTREAL HERALD DISASTER

Showing How the Falling Water Tank Ploughed Through the Building. The Catastrophe;! lould jl.tad 
to Rigid and Regular Inspection of Water Tanks on Big Buildings Throughout Ciré da.

if HI
(By the Courtesy of The Toronto Evening Telegram). • îl I» r 1
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Investment Bonds and Stocks ; I

Combining safety of principal with a liberal interest return
Writt for our monthly list which is sent regularly on request

-
I

A. E. AMES (SL COMPANY, Limited
INVESTMENT BANKERS
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The future rests with the United States. The solutioo 
of the problem is in their hands. Such being the case, it is 

(Continued from page 2528). difficult, and might even be considered impertinent for st
mmmÊmwmmm

mmrrj!- and ot|er rau materials tor which she will find an ,rade Preference within the British Empire must stand. ? 
.advantageous mafket in the United? States, and there may be 3 I
many «lasses of taw materials, or products in an unfinished 

\state of manufacjlure, which she can purchase to advantage
'‘from her grert' Neighbor.

CANADA'S COMMERCIAL RELATIONS

l -I'
l_

r The Yorkshire Insurance Company announces through 
its Montreal manager, Mr. P. M Wickham, that it has kl 
tenders for the construction of a new ten-storey office build* 
ing, on St. James Street, opposite the St. Lawrence H* 
Hotel, Montreal, to be completed May next.

• Canada Must Be Convinced. ;
After having mutually agreed that the industries ! of both 

c-countries are no» ty suffer, we may favor each othef in the 
purchase of surpjusfproducts which we must necessarily im­
port.

The first obturai step towards such an arrangement 
r should come froth the United States. They have the higher 

tariff, while we have; the weakijr and younger industries, and 
that, notwithstandinir our sn^l! population, our trade with 
them is twice as great as -their trade with us. Past.experi­
ence has made the people of Canada like the people from 
Missouri. Before discussing the subject, they must be con­
vinced that the 4$Jnited States really desires closer trade 
làtions, on a basis which will be mutually profitable.

■

The Imperial Trusts Company, of Toronto, is finding 
some difficulty in discovering the depositors of the wMfl 
Banco Giannetti. The company is in charge of the winding 
up of the bank and an interim payment of 25 per cent »* 
being made to depositors. June 1st and 8th were set *9 
days for payment, but only a few of the Italian depositors 
were waiting to receive theit cheques. Some trouble is *** 
perienced in identifying the claimants, and Professor Satx*1 
has been engaged by the Imperial Trusts Company to ***** 
in this work. Cheques are awaiting a • large number of <*■ 
positors who have as yet failed to call.

I*

c
re-

vW

2534 THE MONETARY TIMES Volume 44.

:

]

E

y
rr

r»

v

■M
M

liN
lii

'lk
 Ski

lb
M
i M

s

H
M

W
H

/"
**

*»



•**June 18, 1910. Ithe monetary TIMES %

■ II

EDCANADIAN AGENCY, LIMITLONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal ft Corporation Bonds
■< Bought and Sold.

1

!rn
and Debem

'■'I.
SI i

I made in London., BANKERS
Bank of MontrealPerr*a Bank. Limited

Messrs. Glyn, Mills, Gume
I 'II

£ .. .
Erickson Perkins

ERICKSON PERKINS & CO ÎIÎ1Henry D. Qtrinby Arthur G. Moori

INVESTMENT ! Ill 
SECURITIES I i I

Frlvet# Wine f .

i
Toronto Offices - ""V**
OFFICES t— M King Street West 1

INee» York,
Tir$

f

SOUTH AFRICAN 
LAND WARRANTS. MacMillan & Vollans WESTERN

f
l

GRAIN EXCHANGE BUILDING 
WINNIPEG

u
Sv.

-
BONO MARKET INTEREST. j
(Continued from page 2522). j |i| ■

- Of the S7oo,oqo of consolidated first moi giddboDds 
Ksue, F 100,000 are held in escrow to retire th 
issue of Si<4,ooo Sherbrooke Street Railway I 
of June, 1927, leaving only $600,000 available 
offering.

ingT 
be 30th 

publicsr
1

Has Forty-year
,__ As a *trect. ,railw*y concern the new col
forty-year franchise from the city of Sherb] 
gives the exclusive right to build and operate 
way within the limits of the city during this, 
exemption from all taxation for the first tweifv’jhkrV 

. r *ts power department the company Ha 
certain water-powers on the Magog River.' wjbifc.ue pre- 
cmf,s ,®f Sherbrooke. These will be developed Jit'j'ine site 
and will have sufficient capacity not only to pf&vti* for the 
ne~* ™ *he railway, but also leave ^6oI||ffc power
available for sale outside to the numerous indi^mu in and 
about Sherbrooke.

Si

|#ÿ has a 
Efe. which 
Street rail- 

■with

t-iiWfchasedi •

(H
Messrs. Ross & Holgate, consulting eng nil 

real, who have examined and reported upon tl lift 
the company, estimate that its earnings for 1 || 
after the work is completed should be as follows nri

Street Railway—Gross revenue, $68,250 ; f 
costs, $40,950 ; net revenue, $27,360.

Power Department—Gross revenue, $52,01 >>« 
costs, $13,000; net revenue, $39,600; rentals, 
$09.300 ; bond interest, $35

Report on Company's Position.
I Ment­
ation of 
fst year

►crating

^crating
I*, total.300; bond interest, $35,000; surplus, $34,31 if 

As the gross earnings of the old sys 
amounted to $31,222, the engineers have repot 
the largely increased mileage, reaching the re 
tions of the city, the above estimate should be 

As contracts Lave already been made for mSr* 
he jvai'ihle power and applications have Bets 

for all of the remainder, it is practically cerliig 
whole amount will be disposed of by the timegtffe 
ment is Completed. The above estimate for poireir 
is conservative, as it is based on the average 
received for the power already contracted for:

ill

or IQOQ 
whh 

Ii hal por- 
Çrvative.
»»n half 
received 
that the 
develop- 
amings

cf t

factually
i :Ê:
Ï : !
i 1
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& ACCIDENT INSURANCE CO . TORONTO
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FINANCIAL DEPARTMENT
Correspondence invited from industrial and commercial bouses seeking 
to obtain capital in London. Financing of manufacturers negotiated

PARTNERSHIP AND COLONIZATION DEPARTMENT
We have a large number of clients with capital from $2,000 to $100,000, who desire 
partnerships in sound businesses in Canada. Bona fide offers will receive careful 
consideration, accompanied by bank and other references and certified accounts.

- t

THE MONETARY TIMES2536 Volume 44.
*= '

THE
!BRITISH EMPIRE AGENCY, LTD.

11 HAYMARKET, LONDON, ENGLAND.

RECENT FIRES. ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REFORTEO.

Monetary -.Times Weekly Register of Canadian Fire 
Losses and Insurance.

The to,lowing particulars are 
first Press reports of conliagrations. 
instituted further inquiries which appear under 
headiajg “Additional Information.”

Belleville, Ont.—Residence of Mr. Chas. Powley ; dam­
age, *IilLno in*>*r*®c* on contents.

Toronto, Ont—Brick kiln owned by Mr. John Price: 
cause, cooling brick too quick; damage, $4<x>; no insurance 

New Hamburg, Out.—Factory of the New Hamburg Frit 
Boot Company ; cause unknown j damage, $275 ; insured in 

Man. — Presbyterian church; cause, light- twenty-two different companies, 
ning ; damage slight. , wUenee, Qm.—Factory owned by the John Hearn Estate

Ont—Lyric Theatre; cause unknown; damage, aD? occupied by the Hill Manufacturing Company;
$3,500; well insured. unknown ; damage, $5,000; insurance not stated.

Halifax, N.B-—Unoccupied residence, owned by J. Aden Tannery, residence, etc., of the
Hart; damage hot stated. Logan Fanning Company; cause unknown; damage, $100

Pert Arthur, OnL—Forest fires are reported in. this dis- °oo; insurance f37,500, in various companies, 
trict; damage not yet estimated. Daev*, Que. — Boiler room of the Nicolet Falls and

Hillsboro , N.B.—Baptist church and parsonage; dam- Lumber Company; cause, smoke-stack burning out ; dam- 
$23,000; Insurance, $5,000. age, $2.913 ; insured in the Montmagny and Ottawa Mutual; ; ^

— In, ugu.—Granary of Mr. P. Anderson; cause, Kichmond, Drummond, and Yamaska, Sherbrooke and Sun-

I
1gathered from 

Upon these are
1
I

t
I
1
i

1

age, (
elightning; damjage about $2,500. _

Fort Eeeington, B.C.—-Chinese district and English; Montreal, Qua.—Trunk factory of Mr. J. E. Foamier; 
church; full pirticulars not! to hand. damage about $50,000; insurance. Insurance Co. of North

Man.—Lumber mill of Messrs. Calverley America, $5,000; Fidelity Phénix, $$,000; Mount Royal, 
Son; damage, $10.000; partly insured. 85,000; Western, $2,500; North British & Mercantile, $1,-

-Belle River, OnL—Stave mills of Mr. James Strong; 5oo; total, $20,000. 
completely desttoyed ; partially insured.

Cnrberry, Man.—General store of Messrs. B. W. Çald- 
well & Company.; damage fully insured.

, Ont—Residence of Mr. Francis Dunwoodie; 
cause, lamp explosion ; damage, $$,000.

Montreal, Que.—Dominion Park- amusement grounds ; 
cause, covering; heated lamp; damage slight.

Riverside, N.B;—Cottage, owned by Mr. Eustace Barnes; 
cause, tranjps ;j damage. $700; fully insured.

Lavlne, Man.—Grain elevator, with 35,000 bushels of 
grain; cause Unknown; damage about $$0,000.

Midland,

a
\
t
r
a

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds, 
fpr the week ended June 10th ;—Crown Reserve, 214,010; 
Temiskaming. 120.000; Kerr Lake, 120,140; La Rose, 142.- 
$$0; Chambers-Ferland, 65,460; Colonial, 41,640; Peterson 
Lake, 60.260; Hudson Bay, 62,740; Hargraves, 60,000; total, 
886,800 pounds, or 443 tons. The total shipments since 
January tst are now 25,999,162 pounds, or 12,990 tons.

In 1904 the camp produced t$8 tons, valued at $316,217; 
in 190$, 2,144 tons, valued at $1,437,196; in 1906, 5,129 toes, 
valued at $3,900,000; in 1907, 14,040 tons; in 1908, 25,700 
tohs; in 1909, 29,751 tons.

c

Ont—Furniture and undertaking establishment 
of Mr. Harold j Howson ; damage, $7,000; partly insured.

Centrevllle, OnL—Temperance House Hotel ; cause, mice 
among matches; damage about $5.000; insurance, $1.000.

....n.w,», ont. — Residence of Mr. George Modne;
cause, overheated stove and defective chimney ; damage not . - .. ,, „ . . _
stated , A Canadian Mav-Oatway protection firm alarm system

Ottawa, Ont. Slaughter house of Mr B. Slattery; dam- “£* t*T.n recommended for installation at Toronto, Get.
age. $10,060; partly insured. West block of Parliament 7 2? a 5°?* °L?2’000; . «- - . -.Buildings : damage slight. . At thr, annn*! me«mg of the Western Canada Fire Us-

Cargill, Ont—Power house, pump house, cooper shop deniers Association held last week in Winnipeg, Mr. 
and beading mill of Messrs. H. Cargill & Son ; completely „alT E,ty;1™?n.ag" Î* ,he fan»dian Fire Insurance Coen- 
destroyed; damage heaw ; partlv insured. E, ÿ as e!cc,<*d chairmanfor the present year, and **•

Winnipeg, Man.-Bakery of Mr. L Segal; cause.' de- <"^U^en J*']' W ,argC ÏÏsüïWfi
fective ovefiT tptal damage, $2.000. stock insured with the rrZnL « W,Bmp*,r **>***, which now consist, of fifty
Colonial Insurance Company and the building bv Messrs tu . .... —. ,Brydges & Waugh. 7 «essrs. The of <jireftors of thf Winnipeg Fire AssWJJ*

Hamilton, OnL-Factory of Mr. E. T. Wright; cause. ^"TdinTer “ u"Tî V'a 
spontaneous combustion ; damage not known: fully insured T ,Mr ,R- L Richardson president.
Residence owned bv Mr. Alf Schwendan and occupied bv S^m r^s Hv^ lnulh^“'i W£,e a5Mr. John Davey: cause, coal oil stove , damage about $,.$00"; anH V T g 1,M Dt,<>n’ L " «£
no insurance Residence of Mr John Davev : completely £52? and It',' ' on mat ers connected •»
d#tT2SyO0Bt-Fn„C;i«e room of Messrs Sch 1 Bo,-’ and^^K a hou^n Montreal ten*
damage. $S,oooi: insured in the British America°aod West' Ind^ontents bv^re* thrT^lly’ for ‘S* î°SST'îf ^depart-

airrc^fe dam- v* ^ *** ^of ^e".sr. Fast Vbromn!^v ° 7 C p"7 .EnR,ne Wed. ,hw would have gone directly to the high preiteg 
roemi of Messrs. East A Company ; cause, spark ; damage, main on Sherbrooke Street, and extinguished the fire. t*
*3$0- claims total $2,360.
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LOAN AGENCY WWANTED
, First-class accountant in a Fire Insurance o' -, vac 

who is capable of taking entire charge.
Apply, stating age, experience and salary expctt.-d »*»

T. J. 8. Skinner Co., Limited.
Calgary.

ED
a GENTLEMAN, experienced in la 

the Province of Saskatchewan, d<! 
correspondence with any Loan or Ins 
pany, who may be considering the Provii 
tchewan as a field for investment in fin 
Address : “ A. B. C." P.O. Box 236, B

Rallies in 
ill to have 
Ujfce Com- 
1 If Saska-

ptgages. 
1*, Sask.AGENTS WANTED.

-

protector XDlnberwrtters
OF HARTFORD

ASSETS. JAN. let WA • | S1Hl.Ot.23
FINE INSURANCE ONLY.

CANADIAN DEFARTMS NT
J W. TATLEY. Menseer. MONTREAL.

t :
ARE YOU COMING TO LONDON TNI 

FINANCIAL ■U8INE88Î—If so, advise us|wi 
your first call. We can do your business or a|ls 

i est Financial Connections. Our offices are §ki 
for your Mail Address, Interviews, etc. 
“Brvcana,” London. British Canadian Inves 
Victoria Street, London, E.C. . !

YEAR ON
Make us 

you. High­
er disposal 
k address, 

2Z Queen

Mm
-sil V,
lilll1

!
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-THEd * ™V„«FNT,AL INVESTMENT CO

HON. O. H. V. BULYEA. Ed^om«
Lieutenant-Governor of AJbetu.

DAVID W. BOLE,

LTD. ceVaWÎÆ?• e
♦ BC

Capital. SI
the Directors of The Pry 

Limited, haring a thon 
condition* 
ada, and

- ■Ii
'ofprevailing t 

of the wnnri Cane V'iroent of its 
that theseWestern Provinces afford ui 

*or Uie profitable investment

In order 10 take advanta 
portumtie* afforded for mak_ 
«•hatrtolders,.charter b*T 

The Prudential Investmelit 
under the Companies Act.

The Shares are
Per share, together with • p| 
share. Terms of payment hi 
to cover a period of three real 
Vestors to subscribe for a la tee 
'ban could otherwise be

Co.
GEO. i p the matk TELFER. Vancouver

Manager
R. K. DUK

imanyop. 
prohu ft*G Permanent Loan Co

n.iSars:i£=x2rn-
M. DesBRISAV, Vancouver, Merchant 

J**- A. McNAIR, Vancouver
*X5e\pÏÉ£,ilî?*‘in«t shin*k Mfr Co.E. W. LEESON, Vancouver, President E. W. 

I-erson Co., Ltd., Wholesale Merchants 
•HON. A. E. FORGET. Regina 

Lieutenant Governor of Saskatchewan

Limited,1Sfl
i

offered •ale et 8100
* of |86 per 
Cn arranged

of shares

WANTED
, - ■■'■"■••■•all _sod« this headleg wO he acre.ted kmilw .1.

j.
DEBENTURES FOR SA

— — ■ j ||
(Continued from page 2529!^

DEBENTURES TOR SALE
t;

I
. W-*: c. eg*/cent I 

r «Ü» each 
ia^Poa. A

Wanted" advs., two __
edes.. two cents per word each

iWi
charge rfK«7

The Municipality of the Tewn el Ciareehfflht, Alta
, i T,enders •j11 be received by the uridertighed up *t0 ,, 

° f.lock noon Friday, July ist, 1910, for thelykchase of the 
following debentures of the Municipality <S 
Claresholm. 81 $,000. 20 years, $ per cents

Full information may be had from
-, . , GEO. S
Claresholm, Alta., June 13th, 1910.

WANTED—A position as inspector of farm lands and 
valuator by a man thoroughly familiar with values in Wes­
tern Canada, who has examined and reported upon countrv 
properties for representative Loan Companies and individ­
uals, and who can furnish first-class testimonials as to abil- 
itv and integrity. Twenty yeafs’ experience in this kind of 
work. Address Box 108, Monetary Times Office, Winnipeg,

Town ofI
m Is

17*
tary-treas.

DEBENTURES FOR 8ALE I
POSITION WANTED with Trust or Loan or Insurance 

Company, or with a Bank, by an «.elderly man with general 
experience. Apply, “Barrister,'’ 1000 Main, Winnipeg.

Tenders will be received by the Council 1 
of Beaverton, up to June 27th. for the purch 
4X per cent. 20-year town hall debenture*, 
the Ontario Railway and Municipal Board, 
any tender not necessarily accepted.

For further particulars appv to

the Village 
1 of $7,000 
Jidated by 
highest or

WANTED.—A young man with seven years’ experience 
as accountant in charge of office in manufacturing concern in
Western Ontario town desires an opening with concern where __
there is an opportunity for advancement. This the only 
reason for desiring change. Thorough experience in Banking 
and Credits,—good education, steady habits. References— i 
confidential. Box 179, Monetary Times Office.

?
C. A. PAT IN. Clerk.

DEBENTURES FOR 8AL

The Saskatoon Public School District 
rhewan. will receive sealed marked tcndei 
Saturday. lune 25th, for the purchase of si 
dollars thirty-year instalment debentures ae 
For particulars apply to William P. Bate. Vf 
>406. Saskatchewan, Sask.

hit, Saskat- 
8 6 p.m. of 
lie thousand 
M Per cent. 
» surer. Box

I I

li
TOWN OF DAUFHIN. F iff;] 

DEBENTURES FOR SALE. S

Tenders addressed to the undersigned i 
up to six o’clock p.m., June 30th, for the pul 
lowing debentures:

86.000 Hospital.
Sii.000 Electric Light.
Interest and principal payable yearly in B 

stalmenrs bearing 5% intercut. li
The highest or any tender not necessarilii

J>e received 
I of the fol­

ic ï • It1 :

iy equal in-

lepted.
|on,
ry.-Treas,

J. W. JO I

.lu me 44.

D.

MC FIRES

'owley;

John Price; 
no insurancr 
lamburg Fdt 
|; insured in

Hearn Estate 
1 pany; cauM

etc., of the 
mage, $Kxy

let Falls usd 
g out; dam 
awa Mutual; 
ke and Stan-

E. Fournier; 
3a of North 
fount Royal, 
rcantile, $2,-

-d.

i, in pounds, 
ve, 214.010; 
1 Rose, 142.- 
40; Peteiion 
60,000; total, 
ments «nice 
W tons, 
at $316,217: 

S, $.129 toffs. 
1908, 2$,700

ilarm system 
ronto, Out .

ida Fire Un- 
nnipeg, Mr. 
urance Com- 
-ar, and Mr 
ittendanct of 
sists of fifty-

re Assurai» 
ision of tbetr 
rnt. gave a» 
rssrs. C. 
itchell. Al* 
nnected wi®

real hare ee- 
heir dwelHa* 
water depaj- 
led to notify.

hidns
time tryiM 
were frosts, 

off. it is ± 
igh press®» 
be fire- TM

FIELD POSITIONS
The Monarch Life AssuranceCompahy, 
Head Office Winnipeg, has several 
available field positions and agencies 
throughout Ontario arid Western Can­
ada — Correspondence confidential — 
only reliable persons need apply—

J. W. W. Stewart, Managing Director
m
m
m

* w
It

■ u

<
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We ere headquarters for SKEITH & TILLEYFort George Fa Land* Real Estate and Insurance Brokers

We have a large Hat of Western Investments

LETHBRIDGE, ALTA.

J In large or small tracts. Also
COLLINS ADDITION FORT CEORCE TOWNSITE

Adjoining G.T.P. townsite. 
j Write for information to

Mercantile Trust Company, Ltd•
1#3 Winch Building, Vancouver, B.C.

Uptime leece
invited

WANTED
Agency for a good loan company doing business

3J7 Eaaumc - r. smsis
Jaw Saskatchewan. References: Royal Bank of 
CanadaWANTEDI

/, per cent, on a First-class Block on tne 
principal business street in Victoria city. Conservative 
valuation $135,000.

$70,06# at S

THE MACPHEE-KARE A6EHCY,
Sehe tW G.eln Exchange Building CALGARY. Can

A. W. BRIDGEMAN.
1007 (lovernmepl St . Victoria, B.C.Establish» I 1*48

Co-■

1

Columbia Fire Insurance Co. C

Western Canada Fire Insurance Co.LIMITED
AUTHORIZED CAPITAL 
SUBSCRIBED

ii
LIMITED

COL JAMES WALKER. Proid.nt$500,000.00 
S2B0,000.00

R. p Mclennan vke-pres.
W B ROVRKE, Underwriter.

Office 541 Hastings St. West
Vancouver B. C.

_______ $■ RTCB. M imitai Director.

Surplus to Policy Holders, S241.970.18
Head Office: C Bleary, Alls.

E. H. HEtPi Prm 
A. V KE1 AH Sec.

Head j_>

a
ANCHOR FIRE AND MARINE 

Insurance Co. Ltd.
Celeary, C

-

Heed Office 1
------  Capital. - $500.01» ------

Agents Wanted In Unrepresented Districts
L CAVANAUGH îî1*11*0 t,*”* |*dv,tvi*lstock»kers M"m^LMIGHT

Bs«ii tie.

-« 1 '■
Victoria Stockbrokers* Association

K. D. MacLACHLAX
Board of Trade Building, Victoria B.C

WiU bey »--U»e!lei PORTLAND CANAL

dale and HODGE
er ed»Accountenls

lea AM .1 MOOSE JaW. «ASK.

•soar *■
Wi T< Gr.x L Pm.

TOOLE. PEET & CO.:
* t-R.i STEELE REALTY COMPANY.

_ i •’*’*••** P**r,ei t*OMv
eed Seeds ---------- ----

wdag Bt W.

Ce.
Keel Ester* l. F.R. Sees lei* reVelgery.

CAUdWV. ALT A
Vi : ns.

1

5 N. MILTON MARTIN
NCALTV, INSURANCE AND FINANCIAL 

BROKER
Edmonton, Canada

-

TRA SELL, ANDERSON & CO.
j.
w

*

T1C arenas rr •rt^N-legllO, Frc^h.ee» 
Victoria. B.C.

1
R«<ma. Seek. ,rMj S(rnM P O Bu.jh JOHN WATSON

«1
LCALGARY ALT.. Ai Rto the Chiee •< Calgary1

"

FIWANTED »
MARWICK, MITCHELL & CO.

I CHARTERED A "rCOUNTANTS
OF SCOTLAND

I Ml! Main Street, Winnipeg

Ai
Agency for a reliable Loan Company to place money 
on First Mortgage on Farm and Inside City Pioperty. 

J. K. LEE & CO., Calgary, Alta.

ssr- New Vert
PtUBd.ua
St. Peel 

Wteeipe, FOR RESULTS
ADVERTISE IN THE

MONETARY TIMES

Mi.we.poH.
CUT
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WESTERN CANADA ADVERTISERS m 4’WESTERN CANADA ADVE

‘ffSfNixJ

AllowayX Ch
Bankers and Bro

IONHe»* Office 
WINNIPEG, 

CAN. >
Mem be., Winnipeg Stock BuhMfl Irjf*

3*2 MAIN STREET.
Steele end Bond» bought 
and sold 00 c

J-J. CORDON. M.PP. 

NICHOLAS BAWLF
PreMent M dew if Gram Co.

Director Saak of Tomato

E. L TAYLOR. ICC
Director Great-West Permanent Loan Ccmpany

Mnagiag Director - J. W. W. STEWART 

Soe y & Actuary- j. A. MACFARLANE, A.LA - 

•—Goed <*-

WIWmaipes
lorontoWimm'HZlee •md faniN

il !let Vice-Pree
Wiani,

PORTLAND CANAL. 1 f;

Wiit. for Bur Weekly M.,k«Tr^r.  ̂MTfk", U

2ad Vice-Pree. Wiaai, , latest awl

N. a. MAYSMITH a CO., LTD., VM
°*™ -JKStaS:

Win on 1.0.,
D.C., and

Wioeii

? I
tff -

* IX A. Pender, I
CHARTERED ACCOUN

rT.'-VCOLUMBIA TRUST CO. LTD.
E. H. HEAPS • • President and General Manager

R Ml IT •we.
-

ri
*

Authorized Capital - 
Paid up - . •
Surplus - C. W. Nashft,000,000 00 

166,300 00
. 175,253 00
Investments in Real Estate, Mortgages, Industrial

«• CRAIN
|v

MAN;INSURANCE ft FINANCIAL AIENT wiNNti1
"

Head 0i Ml Hastings St. W., Vi -, S.C.
»

THE LOYAL LEGION CO-ORE 
INVESTMENT CO., LIM11
Incorporated under the Laws of Alberta, j&i 

Authorized Capital W,000,0m ;> 
Depository, The Traders Bank of Eda**ri 

The Sefeet PoeeiMe S;

IVE
I

anted-Agency for a First Class Fire Insurance Co. by 
responsible 6rm who can guarantee good bust

FEDERAL INVESTMENTS LTD.
,e.o. -

312 Pander Et. W. V
forrAcme COAST STOCK cxchancs. In the Safest and

Oer Cemmoe Sleek Peed iemied ie Sac- 
riSce Prepeeitioes kill ear, ■> 
thie year. • f

Write for lull part ice Ikrs

Z. W. MITCHELL, Sec
EDMONTON, ALBERTA, Ci 

240 Jenner Awe. E.

done in Western i.

Edwards ® Ronald LO.per cent.
bo; !

:
yAUDITORS TRUSTEES LIQUIDATORS SOS

20 Cannda Uk Building. WINNIPEG
AW SASKATOON. SASKATCHEWAN. /

W. Skteev Ronald
1

I9Cease* *d'
TORONTO eed CALOARY—EDWARDS. MORGAN * CO. Western Investmen

We Invest Money For Clients
NATIONAL FINAnÜP

Limited
.

dkil I leiHead Office :

Vancouver, B.C. Can.
Capital 
Capita! Peld-t :

1
«

We Invest Money For Clients in all 
Westefn Canada Securities. Real £*
We offer FIRST MORTGAGES on 
Real Estate, also Western Farms, to y«d|i, 
rates, and GUARANTEE repayment : »!

We have western branch offices ->REGINA. C*P 1* . . 

NEW WESTMINSTER.;, •• 1 Esstern office, at 1 |
TORONTO, ST. JOHN and HAt, #AE 

Co**espo*t'BNCi Solicits»' | i| ;

Geo! J.Teller, % P Ret ,
Vice Preset liiia I iSecs |ar

1 1 : L 5

: etc
R*a

1 ;ve

lands INSURANCE

THE ALBERTA REALTY EXCHANGE WINNIPEG,

Lands and Stock RanchesFt i
FIRS r MORTGAGE LOANS Lars* Tracks a Specialty

Kcfoeern : Union Rank of Canada
*Albert Block, Lethbridge, Alta.Aeeet. W,

T hoe. T. Langlois,
iFreeident »nd Manager

4» ■ I,
■?! P

4w. ^feokT
T. E. PATTESON^

Les-s

I 41

“ “ AL TA.

Farm Lands City Property
COAL LANDS

LETHBiL HU MockRi
'—4

; i I

• • il H
11

The Saskatchewan Mortgage Corporation
HtAO OFFICE 1 REGINA, SASK.

- - 02,000,000
VICE-PRESIDENT

ROBERT S1NTON, Retins
Director Seekatchewae lee. Co.

Authorised Capital.
PRESIDENT

J.F. BOLE, M.P.P.. Regina
wi*»e« Rrgiee TradiagCo.

W« in n ion to handle the idle fonda of inveatova and five
them

SOLICtTOBfc
Messrs Alien, Gordon A Bryant 

H. N. GROSS. Managing Director and Secretary
The Royal

200,00# Acres of Wild end Improved Lands for gels In 
Manitoba, Saskatchewan and Alberta.

Correspondence Solicited.
W. IL JFISIJTBR
South African and Half Breed Scrip

Moose Jaw City Property
jaw, Can.

Large Tracts a Specialty
Investments. Loans and Insurance 

Reference : Dominion Bank. Be* 269, M

t>lume 44.

Y
rokers
nents.

ALTA.

r business 
idence in- 
76, Moose 

Bank of

ts Ley.
nraoceCbi.Tlw
Ml Co
, Caei

if

ice Co.
,970.12

«

IRINE
■1

triers

) G E
it*
V. SASK.

Oe»L Pws.

'as

N

ANCIAL

I

!

Fermia.r

ice money 
Pioperty.

IBS i

!

I ™E monarch life
1 S A

GOOD COMPANY

üi
 I
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Mr. T. H. Hall, manager for Canada of the General Fir 
Assurance Corporation, is leaving shortly on a businea. ,21 
to England.

Mr. Charles E/. Levick, representing the steel -1.. 
factoring firm of Swift, Levick A Company, Sheffield lui 
completed a trip across Canada in the interest of his fiiV 

Mr. R. L. Charlton has been appointed Montreal agent 
for the Western Assurance Company. The appointment i. 
approved by all those in touch with the affairs of the Western 

Mr. J. W. MacKenxie, manager for Canada of the Karr 
land Casualty Company, who has been in Europe for the past 
two or three months, is expected back in Toronto about luly t.

Mr. James Munro, whose company has wire fence fac 
tories in Winnipeg and other eastern cities, is in Vancouver 
'here”8 **** *'tuat*on> w't*1 * view to starting a branch

DIVIDENDS
.

S': THE ROYAL RANK OF CANADA.

DIVIDEND NO. 91.3 eiiii

Notice is herebv given that a dividend of Two and three- 
quarters per bent, (being at the rate of eleven per cent, per 
annum) up<*L the paid-up capital stock of this bank has been 
declared for the current quarter, and will be payable at the 
bank and its branches, on and after Saturday, the 2nd day 
of July next, to shareholders of record of ijth June.

By order of the Board. The Monetary Times acknowledges the receipt of the 
excellent examination papers set by the examining committee 
of the Chartered Accountants' Association of Manitoba.

The Gordon, Ironsides and Fares Company, Limited 
meat packers, with agencies all over Canada, have derided 
°n Moose Jaw for the location of their Western plant and 
will commence work on the buildings shortly. The firm will 
erect a slaughter house, refrigerating plant, cold 
room*. lard plant, smoking kilns, etc.

The Canadian Long Company has 
Vancouver for the manufacture of

E. L PEASE.
General Manager.Montreal, P-Q., May 19, 191a 1

TISH MORTGAGE LOAN COMPANY OF 
ONTARIO.

DIVIDEND NO. M.

THE DRl

storage

been organised in
naces Mr. Whyte Denby, vice-presidenTo/th/T S^Lomr 
Manufacturing Company, of Seattle, is president.

The Fidelity Securities Corporation, Limited, is the 
name of a new concern having offices at 705-6-7 Lumsden 
Building. Toronto. They will deal in municipal and indus­
trial securities. Mr. Robert Greig is manager of the

Notice is hereby given, that a Dividend at the rate of 
Seven Per Cent, per annum on the Paid-up Capital Stock of 
this Company for the half-year, ending the 30th June instant, 
has this day >een declared, and that the Same is payable at 
the office of the Company, in the City of Stratford, on and 
after Saturdaj, the add day of July next.

The tram fer books will be closed from the 16th to 30th 
instant, mclui ive. By order of the Board.

WM. BUCKINGHAM,
company.

Manager.Stratford, June 6th, 191a

DIVIDEND NOTICE

CANADIAN GENERAL ELECTRIC COMPANY, LIMITED

Notice is hereby given that V quarterly dividend of i* 
per cent for t iree months ending the thirtieth of June, 1910, 
being at the r|te of 7 per cent, per annum, has been declared 
on the Common; Stock of the Company.

The above dividend js payable on the first day of July. 
J9to. The transfrr books of the company will be closed 
Inclusive* fiftetll,h to ,he ‘fortieth day of June, both days

By Order of the Board,
J. J. ASHWORTH.

Secretary.

)
1

Than is a tide in the affairs of Caandma ia vaste
at ffie load lea* to CAMROSE. ALBERTA.

, .. «l Alberts sad it the jaactioa of the three 
raascoanaeat.1 haas of nJroa* ia addition to this is the
and datribatmfpomtaf 80 rndas of territory anal ddsa

, 4. 1*"***"? h* * A**"»- .Camroee. basin 
«? **•**• «-I—i-•Fetation and loeatad within ike.

il,»
WÊ&QÇy IS IlWffYI || a

Mount Royal Subdivision, Camrosc.
This ehoiea^Odivisloa is located within the arila circle fra-

~ tvzr* “

CAMROSE SECURITY CO.,
Office.: 447 Mari St . Wb*

which taken
..

'Toronto. J uhe 13th. 1910.r
THE SHAWINICAN WATER

; DIVIDEND NOTICE

... . u5rny 5iven ‘*‘at a Divide®d Of One Per Cent.
«hr Paid-up Capital Stock of the Shawinigan 

Water & Pow<r'Company has been declared for the quarter 
ending June jjoth. iqio. payable July 20th, 1910, to Share-
ïf0ïurine0„rouîfui;VhC ^ * th* C°mpany at ,he

By Order of the Board.

June 15th, 19 to.

A POWER COMPANY the

Notice is 1

1 ’

: W. S. HART,Montreal, we areSecretary.i
■Hi the REAL I ESTATE LOAN COMPANY

LIMITED. CANADA,
BIO 2nd St. E.. Calgwy, Aha.

I DIVIDEND NO. «7.
r„J“ hrrTby K'vrn ,hat a Dividend of Three Per 
Cent (being A the rate of 6% Per Annum), upon Capital 
Stork of the fompsnv, has been declared for the current 
halfgear. and that the same will be pavable at the office of 
the Company and after the, second dav of July 
Transfer Bookf will be closed from 3 7
both days inclesive.

. 1910. The 
the 20th to 30th June,

By Order of the Board 
Toronto. (Lario, June trith! 1,0,^°RTO>:- Manager.

AMALGAMATED ASBESTOS CORPORATION, LIMITED.

..N°tice_ is ierebv given that a quarterly dividend nf 
iH on the Ireferred Shares of the Capital Stock of th:« 
Company has Ifren declared payable on Julv 1st ,o.o ,0 
shareholders of «cord June 20th, tqio. ’ 9 ’

Cheques wi| be mailed.
By order of the Board.

R P DOUCET. 
Secretary-Treasurer.

1ft

4 :

I-
1 i V"

V»

The Commercial Loan and Trust Co.
IEAD OFFICE WIIRIPES

C. W. N. KENNEDY. 
Vice-Présidant.

Western Mortgage Investments undertaken 
for Clients. Correspondence Solicited, 

w. H. sproule

THOS. D. ROBINSON, 
President.
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THE PRUDENTIAI . LIFE

*54 »

AN ATTRACTIVE INVESTMENT
t

11Our Debentures bearing 5 % in terms 
of one to five years. Interest payable 
semi-annually, make an attractive form 
of short term investment.

APTLY TO > i

d Office
Requires two progressive, nd 
Agents. Liberal contracts. '

Canadaf«MitI

3K
IJ IG. H. MINER, -

THE EMPIRE LOAN COMPANY
WINNIPEG, ... CANADA

111
w

-
.1

Winnipeg Fire Co
The Standard Trusts Coy.■i :>•

HEAD OFFICE Wl Hi
HEAD OFFICES
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Orders now rece ved for Pamphlet on British and 
American Investments in Canada.

The Monetary Times of Canada, Head Office, Toronto.i-
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Board of Trade Building 
Toronto, Ontario.

Thou a* Fly**, f «Us
CHAPTERED ACCOUNTANT?
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$Soo each, one-fifth cash. Torrens 1

Apply to R. C. «IRKETT,
Financial and Real Estate B_Fjr, a

to

:

Ti 1
-

ROBINSON <H BL

CENTRAI WINNIPEG PROPERTIES A S 
DOMINION BANK ■

Office, 3S1 ruin St-, cor. Lomberd, WI
TUNER. BUT, TUPPER, MINTT I McTHISH,

BARRISTERS AND SOLICITORS

WINNIPEG • CANADA
’ STEWART TUFFS*. K O, ALKXANOSR C OALT. WILLIAM J* 

TUFFS*. OEOROC D- MINTY. 00*00* C. MCTAVISM

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

William S. King Co.
Donate Ave., Winnipet, 

Canada.
Phones Main 1212, Msln 3708.

O. G; DEVENISH 00.
Real Entmte and Financial 

apoolaltlas—InoewiB Property, Rentals, W

II

and Manufacturing sites. | |
Management Properties for Non-re*idepi&

esigsry,Armstrong Bloch,
A.--------

v
11! Fii

5.i i§ ; IS iLSm ii ]
11 1543

June 18, 1910. the monetary TIMES
*

WESTERN CANADA ADVERTISERS. ■

TISI.USWESTERN CANADA ADVIR

T. H. CROTTT <H CO. and MiMet (or
im.

FIRST MORTGAG 
FARM

1 Rotate Agents on
LAND :Sl'{ i » d

ItCITY P R O P E
References The Imperial Ban* JJf: «fcjkNADAOSLER, HAMMOND 1 HAHTOK,

STOCK BROKERS.
"S iWeSyMUBP
On Toronto, Montreal. New York and London 

Telephone IMS.
mMcCALLUM, HILL

.
Real Estate and NTS

REGINA SASKAT AN
lli

Correspondence InvitedG. J. Lovell i j «rnetehy mt
« 4 7M ÀI NSTKE Ë T

I1IIEI IK FINANCIAL AIENT WINnIpegTman.
- T:

GEOROEWALTS! 1. SEABORN

SEABORN & TAY
BARRISTERS. SOLICITORS 

MOOSE JAW. SAS*

a. t
R

ii
WAN

.1.1,a

1 ftli£

VERNON PICKUP Si ? 
, Chartered Accountants, Ei

3633 717 UMtn Black,

r
! I

Mai
*4—

rtzJOHN
Accountant * Auditor. Manitoba * Seotlaad

WINNIPEG

THE CANADA-WEST FIRE
HEAD OmC*. WINNIFEG. C,

Y.
Chartered

as
CALGARY. ALTA. ••"A W(

i •v
Al

Office 1M-1M Crain Exchange

«

EMBURY. WATKINS fif SCOTT
Barristers. Solicitors.

W. B. Wetklne. W. B. Scott. L B. Sint.
Cod*. Western Union.

. J. F. L fin bar,
Cebl. Addreen. ’* Wember." BICIBA, CANADA.

Fryer <Q. Co.
COBALT STOCKS oar

Buy or SnO
WINNIFEG. MANSIT At

FRANK P. RODS.
SI Life WINNIPEG

?
i .me 44.

Is

X

2
n.
JfiVID*'

I. F.CjL

son
r

DNTO

dy
rs

IF-

Co.
uteri#.
. Alta.
tide.

KML

Ronald.

rrri
**—r I

ü

1RT
UWTANTI

liîil

s.

onto.

ClarKaoa. Croat <KL Manxlaa
!

el el

L. S. RIPLEY & CO..
Reel Estate, Fire Insurance and Loan Brokers,

i, Lethbridge, Alberts.p.a. Bex tana.
Enquiries Solicited.

IS

i■
;

m
i

‘«
s

m 
:

ne

-A



V g

2544 THE Volume 44.fc
-

LATE NEWS A “QUALITY 
SMOKE

-

1
murray-kay, limited will make stock issue.

The Mow 
Kay, Limited, 
shares of Sick

*afy Times learns that the capital of Murray- 
is $3,000,000, divided .into 15,000 preference 

a . u . , ’ ea5h an<* *5,000 ordinary shares of $100 each.
. pnohc issM °» preference shares will be made probably 
m the early rature. The flotation win be m.ide at par, car 
rying a bonus Of 20 per cent, ordinary stock. '

for "quality" people—TILDE 
MAGNUMS Cigarettes, 
size and very highest quality— 
made from cho cest leaf grown 
in Yenidje district

Let your next box be

5 Extra% I

PERSONAL.
Mr- C‘ Sj**»*! Malcolm, of the Norwich Union Fire Insur-

covering Maiimba, Saskatchewan, and Alberta.
Mr. A. JJ Young, president of the Northern Customs Con- 

PM!fial°rCOTPalÎL* °f C°bah’ 001 ’ has becn on * ‘"P to the

. AlexT ta*rd, general manager of the Canadian Bank
*bo,wa$ recently on the Pacific Coast, stated in

b-ta.! * 7rcl*’ ’ h* saw ■ethinS at present to stop the 
gress of prosperity. .
the Sii’alilS.V, °r Dunedin’ New Zealand, president of !
d7v last > P Cc°mpa0vy’ "r,wd “ Ottawa on Mon-1
?ay lust. The L mon Steamship Company has the contract 1

m, ’EM* St v:“*«. B.V» SfiSSF —Mr.^John Russell, Jr., has resigned his position as presi
°* The Da,1> Telegraph and Titnes-Star. :

tL. becoming president and manager of The Can- 
Company, in which he has acquired a financial

l

YILDIZ MAGNUMS
Plata Cork ar CaM Tips

pro-

25 cents per box of ten at 
•11 progressive tobacconists

dent and 
St. John, N. 
adian Drug 
interest.
c~£.,c 't

s b'srüu'.îrÆsriiirJS*vice-chairman. Mr Ed »a* elected

m

CANADIAN NORTHERN ENTERPRISES IN 
BRITISH COLUMBIA.

1

(Staff Correspondence).
Vancouver, June 11.

\tr r i!u o' l 2 ’ I **r. D. D. Mann, vice-president of the Canadian North-
", Kichardson, who for three years was man- e.rn* ann°unced last week that the contract for the first sec-

"* *h1^ FT; rnhranrhnf,kV u , 1*' manag*r of the Toronto of Eal»e Creek, if suitable terms can be arrived at. The

t.T s%£
as succeedeq him in the Toronto office, with Mr A St Î lnlr,"ycnlng .five miles of United States territory and 
anks as his; assistant. i; 1 " • another mining field on Salmon River. A favorable

Col. Carton, president of the Crown Reserve Minin* ex.*s,s **y wfifch this line will ultimately penetrate the o— 
Company, wa* recently the Recipient of a handsome silver!» o,ns obtam connection with the valley of the Nais 
service, in honor of his silver wedding anniversary Th! n*"’ X*^,nX .transportation facilities to the Cassiar mi 
d[re“orslofnbr Ueut *C<)l Ross, on behalf of the «Ted d,*tr,cts> wher= valuable mineral deposits are lo-
office, Mont^aUr*ha#*tcdCeMr°mit,"»; °f panada; head Mr: Mann stated that experiments are to be conducted 

Boston, as secretary and àctuarv P" Eart’ of ,n * ®Oyi,on *?,el,er of tbe new process which he recenfb
early insurance training tn »k v' L » ^ar c reccived his ac9uired from Ontario men, and if expectations are ram[
onto, under Mr WilHam McCaV^ Ü'u °f Tor" }"°,^'p1 * bu.Ut ™ Brityh Cokimbia, one at StraS
managing difcl^r of X- Bradsha», «*0, (°r the Portland Canal mines, and another at Kimberley, «

It is with regret thit Th.T\«a P* v Toronto. . htJ?°°te“y' „l1 11 hoped that these will turn out as antiti-
death of Mr Gba. F ,, <metaDr Times chronicles the Pa ** 't.will mean considerable for the mining propertiesThe deceased ‘£‘,1, "«‘T ™ ,h. p„mn,e. *»

Plan, bndd.n,, he he. .ÏSd
the insurance companies officially in that capacity “fnad’e

exssî.Tî&î *",k ur"

ï
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extra granulated
»nd other grades of refined.

Supply your customers with only the beat sugars obtainable.

IT WILL PAY.

___ manufactured it
THE CANADA SVGA* DEFINING C0„ Lieiled

_

TIMES

<

MILNES'

LACKAWANNA COAL
M reHEST GRADE OF

anthracite
The price is just the same as other grades. 

Why not buy the best ?

Phones H. 5597-5598
Mai* Office 79 King St East, Terente
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FIRE INSURANCE 1

FIRE-INSURANCE 11
rt~r

THE LONDON MUTUAL 
FIRE 

INSURANCE COMPANY

fêmnaitAmrriran
Z II :m9TATtMtNT JANuANv i.irio

•ksoaooo
e?.?.=tpie

I
I

i. iISTABLISHBD .l«Sf

HEAD OFFICE,
' IJB

Is not • nev venture, but an old-established, 
successful, Canadian institution, with a âean 
Fifty Year record and the patronage of over 
Seventy Thousand satisfied policyholders, i

- - - - - - - - - - - - -  71
D. WEISM1LLER, President and Managing Di

Si
TORO

AOBMOIII THROUGHOUT CAHAOA

1 T

The Pacific Coast Fire Insurance Co-
Head omoa, V , B.C. Inner

DOMINION CHARTER, 1908.
Full
of twenty years nt heneet and honorable denNng. 

All toglthnata leeeee promptly adjusted and held.
GENERAL AGENTS:—T. W. Greer, Toronto, Ont; 

Dale A Co., Montreal, Qde. ; Beverley R. Armstrong, St. 
John, N.B. ; Brydges A Waugh, Winnipeg, MelNa­
tional Finance Co., Vancouver, B.C. f|: |||
T. T. Langlois, R. H. Ou ha,

General

A

GUARDIAN assü“?“t,c2m?",t
ESTABLISHED 1881.

Assets exceed Thirti-two Million Dollars
wE

»-
THE UWUHION t ROCKINSNRANCECO.,

ewi
(Is which are Incorporated tbs Lew Uniea 8 Crown 

In.wrn.ee Companies). FOUMPIP IN IS

Canadian Head One. :-nf sl°Jw!ÎTfSm«.

A(eat, wanted la aartpr*Mated tow», la Caaede,
4. E. E. OICKihS 

Canadian Mdnaghr.

iIn
neeH. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTROHC A OeWITT, General 
Lane, ... Ales. 8 Matthew, Manager,

W. D. Aiken, Snb-Maaager.
Accident Department.

TOROHTO.

«FIInsurance CompanyQUEEN CALEDONIAN INSURANCE
FireCWee.The (Meet

WILLIAM MACKAT, Resident Manager 
J. H. LABELLE, Assistant Manager 
MUNTZ A BEATTY,

11 JHj. O. BORTHWICK.LANSING LEWIS,
;!MUNTZ A MATTY, Resident
eh*.Temple Btdg., Sep St. TORONTO.

I

WATERLOO MUTUAL FIREJNSUR»
Heed Office

CO.
si

WATERLOO, Si
Total Assets «1st December. 1906,
Policies in force in Western Ontario, over

ce
w

GEORGE DIEBEL ViïïiïïïZnTZZ.. T. L. ARMSTRONG. ImAee.
1 ........... ..... .........................h“l

tr, June n.
oadian North- 
the first Ke­

lt, and tubse-
to be

The company 
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ite the 
if the Naas 
Cassiar and 
waits are le-
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ISES IN

IUMS
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Extra

lality-
grown

1I7ESTERN Assurance Co.
" Incorporated 1851. Fire end Marine.

s
a,te7,ess.se 

organization St,44l,m.«4paidLi

Hood Office TORONTO. ONT.

Hoa. GEORGE A. COX, President
V. Stock ad Jobs H«k)a.LC,LLD. W.AMdkle, CC Fester.

THE 117».

Mercantile Fire
INSURANCE COMPANY

AM

be conducted
recently
realized.

It he
are

ae at Stewart, 
Kimberley, in 
out as entici­
ng properties

Econemicsl Mutual Fin Ins. Co) of Berili
MEAD "Si .io

Total Assets, $500,000 Amount of Risk. S22,OOQ,QOO 
Government Deposit $50,000 *LONDON, gNO.-Brnnch OSes The Monetary Times. ZB Outer Temple 

Strand. T. R. Ctougher. Rep.
MONTNEAL-Windsor Hotel Newsstand, M Michael». Prop,

—MUIor'e Booh Store, St. Catherine St. W.
-Branch OOce The Mtmetery Times. BS3 Board 0» Trade 

Bldg.. T. C. Alima. Rep.
OU KOCO-Chnte.il Promenas New-usiend.
TOnOWTO—Traders Bank Bid*.

—King Edward Hotel News-stand. I
—Confederation Life Association Bldg.. News Stand.

___________ -Head OSes The Monetary Times. « Church Street
WINNIPEG—Branch OSes The Monetary Times. 313 Nantoo Bldg., G. 

W. Gooden. *6».
-Frank R. Morris'Newt Stand, Portage Are.
—Qooao's Hotel Nears Stand.
-John A. Han A Co.'s Bookstore, Main Street

John Fennell,
’President.
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Ageodee, Ltd., sg* So|mm| ilk.
W.4.'- ~ '

■ I II
*

J M. Michaels. Prop. 
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INSURANCE IN CANADA.

Canadian.

Net Cash
j I Premiums.

23 Companies ...........#3.764,351

British.
.........$9,730,366 -

Life and fire Results During N teen Hundred and 
Nine-r-Statistics Show Remarkable Growth. Percentage 

, _ Loss to
Losses. Premium. 

•2.» 17,641 56.25

Paid

The business done in Canada by life companies last year 
was given n tibles in last week', issue.. The increase in 
the aggregate 1* force at the close of 1909 is 7.8 per emit 
over 1908 ; the figures being $780,370,000 for last vear and 
$7i9,5i6,ood in the year before, wnile the increase in new 
business wajB 24|per cent<: Of the new business done, $35,- 
274,000 was industrial assurance, transacted by two United 
States and two "Canadian companies.

As regards premiums received, the Canadian companies 
did 65.8 pet ceijt. of the whole business, the United States 
Companies 4S.-'o,p<* cent., and the British, 6 per cent. Only
$<Xt-cTmpan,es wro,e new insurance, while the number 
of United Stjates companies doing new insurance is 12. The 
Canadian companies reportin to Ottawa number 23. The
of compank^*- ' °WS lhe re,a ve Pr°P°*tion» done bv irrowns

18 Companies #4,348,388 4^.72
i

t4 Companies ........... #3,564,126 •*.673,731 46.96

■f;

PerCent
of Loss.Premiums. Losses.

•17.0^8,843 #8,639,760

The recapitulation shows that the paid losses of 
all the companies were slightly more than half the net 
premiums. This is a favorable result when compared with 
the 1908 business of the same companies which was a loss 
ratio of 60.37 per cent. In that year the losses paid were $«o - 
279.455 against premiums of $17,027,275. The loss ratio for 
1907 was $4.02. British companies suffered last year #6.53 les*

‘I•» -»«"»

55 Companies 150.64

1

Amount 
of ,

Policies 
Year. New.

Premiums If Neti forI. Amount in 
Force. I -

^panics . $17,£0,900 $78,815,297 $415,415,437
1,589.991 3,930,242 46,998444
7476,859 48,686,871 217,956,351

i
Canadian 
British 
American

Totals for! 1
Totals for! 1

Increase 
The nuin 

»as 12,935, 4s 
amount of t

Com

J
WESTERN FIRE INSURANCE.... $26,507,750$131,432410

• • 24,697,939 99,896,206 1

4.- Business for 1909—Inspector Issues Report—Companies 
Extending Business.

$ 1,809.811 $31,536,204 $ 60^54418 

se Was $10,131,243, as compared with $9.828,331.

SaÎTan*

Can^h/ #a**,>c‘al‘ons doing assessment insurance in
wuh $,54,000 °f cert,fica,« *n force, compared 
with $136,uU,«10 a year ago. Although the number of 
certificates rypotted a, taken wa, greater than in the
previous "l be,ng #7,677,750 against #7,950,350’ the 
sman^ amounr ',Ung “**' ** avcra®« «rtificate^fo, a

â«»Tî^!ffii»^ïïï5,iuîro«»•“** ™c-
d«.h .* ; <,

bi expiry, $724.668 ; by surrender, $7,386,627 ■ bv Ians/ *
5^,025; „ot taken. $7.968.438. New polic.es’were i *’ed fcr 
$86,.5, 059; old policies-revived for $2 307 010 whiu 
changed and |incneasedt amounted to Sis^j. ThV tho#e
increase in the gros, ahiount of insurance in AsWte and «-labflttlw.

3n~‘an COTpa| *’ cr|Ual t0 *4K per cent, over 1908. * ^1 T1** a,*ets >nd liabilities, together with the number of
The growth of life assurance during recent vears k,. force and the net amount at risk of each of the

g recent years has ; companies, as taken from the report, are as follows

!..! 1 Mr. A. E. Ham, Insurance Inspector for the Province of 
Manitoba, in his last annual report, gives some particulars 
with regard to the fire insurance companies operating under 
licenses issued by the province. These companies are 
steadily acquiring strength and are extending their business. 
A comparison of the gross premium receipts of six représenta- 
live western companies for the years 1907 and 1900 are as 
follows:—

1li An 1

Li

1909.
$ 55,803 

313,806 
105,634 
91,581 
63,68$ 
85,804

1907.Brandon Fire ........... 4...............
Central Canada ___
Colonial Fire ...........................
Northwest Fire ....;................
Pioneer Fire ........... !..
Winnipeg Fire .......... j.-.A.i
The business of the above"companies is not confined to 

Manitoba, being extended over the entire West The liabili- 
ties of each company are inclusive of the paid-up capital 
risks ** WC ** 8,1 a*noun* su®c*ent *o reinsure outstanding

# 17,992 
110571$ 
49,803 
95,740

C
N,8o-

69,224

tel
r

Te

I ! 1
Xante of Company.

Continental Fire Insurance Company
Brandop Fire Ins. Co................. "
Central Canada Insurance Company 
Colon‘aj Fire Assurance Company . 
Northw est, Fire Insurance Company 
Canada West Fire Insurance Company
PmnrÎrhF> h TWrS,rrn Fif* ,nsuranr'1 

Totals I' ___

Policies 
in Force.

Net Amount 
at Risks.Total Liabilities. Total Assets.

$ 24,984.66 
26,767.87 

118,318.11 
74,690.70 

135,322.51 
68.152.05
16.091.23 803
59.395 8«
77.496.30 5,809

.. $ 25,879.48 
46.359 75 

. 141,681.93 
80,398.65 

«• 95.712.8$
.. 69,581.18

15,592.70 
85,689.42 
80,056.24

86 $ 83,725-00
3,144,771-16 
7,783,566.07
4,557,073-0».
6.771,676.13
1,043,828.00 

659,121.00 
3.438,08551 
5,263,721 00

4,274
7,951
5,511

6
766Company

surance Company

$574,912.20 $601,218.31 $32,745-566.9627,726

tributed .moi, s£%a*± Z'™' was dis-

1Duties ef Inepeeter.
,°f ,‘,thc-!otal llabili‘y of these companies, $574,9*2. 

procticaHy fifty per cent., $271,275, is represented by the 
amount required to insure all outstanding fire risks, and »P- 
proximately fifty per cent., $244.482, for capital stock. Noth­
ing appears among the assets for the liability on subscribed 
S?**» Wh,<-h *■ the case of ‘be majority of companies h ■ 

, . , PRbsite page was an abstract a k *1*2' and one which, judging bv the personnel of
taken from tie teports of fire insurance companies *55™ ^a^holders is a good one. It is not within the province 

m Ccn'da év™* This it mTvT in.eresZ! m?ke km. of this kind, his duty
nalyse. peparate groups of firr insurant compands company *** PUbhc ,he aCtUal faCt* rrtrard,n# MCk

(

Fire I
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a

6

*
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FIRE INSURANCE 3FIRE INSURANCE 1
»

T|||E-,

The Occidental Fire 
Insurance Co.

ST. PAUL FIRE AND, MARI 
INSURANCE COMPANY

ST. PAUL. MINNESOTA

1

<

t
Fm 1863.

Assets Over 
Policy holders’

i! ' |j

A. NAISMITH 
A. F. KEMPTON.

Sec. sad Mgr. C D. KERR. Tress**.
AUTHORIZSO OAPITAL - - S600.000.00
SUBSCRIBED CAPITAL

Total Sacirity to Policyholders $385,405.18
Hod Office - - WAWANESA. MANITOBA

R M. MATHESON.

W. &KM.T

f"

1t
Poe

.

m*8* V

A

The Acadia Fire Insurance Cotip

1

BRITISH AMERICA sDALE A COMPANY. V-
Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS
JOHN

yor HALIFAX, N. s.•,
■> .ESTABLISHED A. D. ik*.

Capital Snbacrtbed............
Capital Paid-up................
Total Cash Assets................
Uncalled Capital.................

‘■MADE IN CANABjâl IBROC It.
HOSKIN. EC. L LC 00■ON. OEO, A. COX.

BOBT. BICKBRDIKE, M. P. 
E «. COX 
D. X HANNA 
ALEX LAIRD 
X. A. LASH.
X X WOOD 
W. X MKIKLE.

OEO. A, MORROW 
^■USTUS MYERS 
FRBDBR1C NICHOLLS 
JAMES KERR OSBORN! 
SIR HENRY M. PELLATT

AUG 5.00
1

K. C.. LL.D. Liabilities, including Reinsurance Reserve......
Surplus as to Policyholders..............................

Per Açsesy

1 as
.p. a Sims.

s-i> ' 1
W.J. NESBITT.Mtt.118.11

—.—----------------------------- itrvi.gi
. Celeeshte—CORBET A DONALD,Oeessel A|«U>. V -

■l*W A
N. Gsesrsl Assets.
T. L. M OR RISKY,

PS
ff

ATLAS assurance 1

Brr*Limit
Or LONDON. ENGLAND 

Oapltat - - 811.000
Total Security for Policyholders amount, to over Twenty 

Dollar». Claie» paid eacecd Oae Hundred and T
•eves Million Dollar». , ,

The Coepaay'» guiding principles have ever been C KM fad 
Liberality. Coaaervative selection of the risk» accepted t Id Lit» ral 
Treatment when they burn. icjtf:

Le., Arnl Agents who Work—wanted is net mM|i ted

Dipllteinl ; R W DOUGLAS. Local Mans hr. |K ,,,
Nanton Bldg., Cor. Main and Portage Ave., Winnies, ,

I SMITH. MACKENZIE A HALIR tisetral 
Agents, at Toronto Street, Toronto. 8 ■ *

.'

s4«

districts.
Nnrtfc-Wnnt

Tl I■hi : ^9(ifffiot for OOffiTRl %

Norwich Union
FIRE

1 MATTHEW A. NINSHAW, Branch Manager.
;-•i\i i

• m-* Society. Lissited

Phoenix Assurance tap),
EWMflMHunjlfflE

HEAD OFTICE FOR CANADA: J ;

Founded 1707► ft
i

Head Off tea 1er Canada:

TORONTO
I

John B. Laidlaw, 
Manager. A. H. Rodgers, 

Branch Secretary.

100 St. Francois Xsvter St. •
X MacD. PATERSON 1 

J. X PATERSON /

■

Investors in Cement
isID

Whether as builders of Cement 
Houses, organizers of Cement Com­
panies or shareholders in Cement 
Factories, will find much of service in

6Aa CEMENT amd CONCRETE 
RE VI E W

One Dollar yearly.

t

mmmm hie inihs(

I rH. H. BECK, Waaaflf
APPLICATIONS FOR AGENCIES THROUGH»] É& j 

THE PROVINCE OP ONTABIO All ISVITJTO

81-88
;idsTORONTO,TorontoBS Church Street, —- IS

l<i
:

f ; :A

'olume 44.
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188 4^.72
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1909 are as

‘W.
8 «7,992 

110,71*
49,803

95,740
S,8o-

69,224
: confined to 
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d-up capital

; number of 
each of the
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mount
lisks.

l,72$.oo 
U77«-i6 
.566.07 
,073 09.
,676.13 
1,828.00 
1,121.00 
.08551 
.721 00

.566.96

. I574,»11' 
ited by the 
:ks. and ap­
ode. Noth-

1 subscribed

panics is » 
nnel of the , 
he province 
his duty b»-
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UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
Total Funds Exceed S86,260,000 

Security Unexcelled
■Mi In Kl : C«ri«r St Jim ail McGill SE. MOHTREAL

T. L. MORRISEY,

- TORONTO OFFICE : IS and 17
MARTIN N. MERRY. General Agent 

Telephone Office, Main «8X Residence, Main 1146

\

"
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British American Trust Co., — F. H. LANTZCO.,
PAID-UP CAPITAL. $100,000

FINANCIAL. MINING AND
STOCK BROKERS

Ltd.
>.00

LIMITED
Mb T W*L
PAID-UP CAPITAL. $100,00000! 

SURPLUS. $50,000.00.
riMMtol Afeeta, Peel

I

.

A Specialty of Coal aad Timber Piay lUs

DEBENTURES.
General Real Eetate

Is*
BONDSand Ti k-: De Ieeelts n

HEAD I
lien.

Omet, VANCOUVEK, B.U
Suburban. R«1errace. Royal R-.1

1
Ckr oc 
of Canada.

Ip ï Victoria and Grand Forks, B.C.,
fl

««Scouts:"” " «■" 1

WAGHORN, 1
GWYNN <H CO.
brokers.

B.c.
pto.LOANS-TW 1er irmrmmm rd Tn ale ÆiCi:: :

CLARKSON, CROSS * H ELU WELL
gtaon 1 Bank Chaabm, Vaaoooeea, Bntfah Catmm 

_ ! ! (aatatVenoea)reeaetameM,^^,,

CREHAN, MOUAT & CO
Chertercd Accountants and Auditors

r*0. BOX HU, VANCOUVER, $ C.
m M.4. CRSHAM. »r . 

LIQUIDATOR*

r.CJLKW)- ■ M

* V'
la Outarie H

tS
•#

trustees! reel
3^-«shEi »

1
>n*l ■LOOSE LEAF 'itWrite to-4ey 

aak te be ceevti
•sit why—

! *:
t

ledgers, binders
SHEETS AND SPECIALTIES 

CE SUPPLIES 
HUNT BOOKS

ALL KINDS--REAL QUALITY A VALUE

BROWN BROS., LIMITED
TORONTO

Dwliin Trot Ci., Ltd <
V AC

W. P. Arnold 'den. Managero:
GtA4

C
manufacturing stationers

-
.

THE.. .

POLICYHOLDERS $*< 
MUTUAL

Th(
Mill m4 til

- vp

A STOCK MUTUAL, LIFE COMPANY
for the least in money 

------- Net
L M.Futktntii, 6«i. Up. 503 Tupli Biff, Tin*, M.

I v
#» h£,.

The moat in Ufa Ii
We give

m t$e$L
P i■j1

H
«t

»

to

L5
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i r: i

a t THIS is the mark of 
1 the Underwood — 

more extensively used ia 
Canada than all other 
makes of typewriters 
combined, 
what machine you have

r uaed, or are using, yoa
_ will ultimately buy the

I _ Underwood. United
, Typewriter Co , Ltd., in all Canadian dries.

i i
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LIFE INSURANCE
LIFE INSURANCE

fi
The Best Results A., 

Secured By Co-operation ”
s m
T *fc“u,e, '■*” iSsUeLi

* P°Urie* rate,. Æ Z ^•o.t attractive aaywter. av^Ublt '»»««*-.« the

LKe agents with evidence of ability to '
opportunities offering in

w
I

I

i;

1

:
•horfd invDsttgate the

' til

The Great-West Life Assurance
HEAD OFFICE, . . WINNIPEG

tCo.
■ w

r- ' "Ü iii
THE HOME LIFE

Associatioi of Caiaii
Ub BitMIlg, TORONTO 

CapRal ill Amts, SI.400.000

Vital Factors in ■
Xi

-y'V>itr0*

HgSS
MUTUAL LIT

/
j

*•

■
1

Ir .<Reliable Agents II
ill!OF CANADA

in the front rank. Its Actual Results td4* 
holders have never been excelled, 
cotM in life ineurànce just as they do in 
business.

Head Office - Waterloo*
—4-*—.

! i *

dlicy-'£
HON. J. R. STRATTON. Pt.ill.ti 
J K. McCVTCHKON.r —i
A- J. WALKER. A.C.A.,

■
I'

t.

The Federal Life Assurance

HEAD OFFICE : HAMILTON, |fc0^DA.

- :. : :S
PaW lo Policyhotden m 1909. , - 347„|Ï4j||3

PolicyMeet
The Excelsior Life Insurance Company 444DAVID DEXTER,

. .. Head Office
•» Poltcyhj.der»

ror—to. Canada
.«canty J07.J°^0» Invar a not in force (| j^7«,oo«.tn
•a During Last Decade IM-IW

x---- .—*»5 P*r tînt. Over four-fold. Reserves In created per
‘eTc^'U^

•22?!rr of ***«1 merest lo Policfkoldere-Seriirity and Profit. The pew 
•«elwor Policies art the bist. Waitsi: Agents to devote entire or soar* 
amr to the bowses, —

Marshall. General Manager. D. F ask en, Praeidest

Pr

OF 8 
CANADA

At 31st December 1909
SUN LIFE I

H

» i"
ASSETS . .. .
SURPLUS over all liabilitiea, and Capital 

Hm S* and • per cent. Standard
SURPLUS GOVERNMENT STANDARD 
INCOME urs 
ASSURANCES IN FORCE

*77

3,THE
7DOMINION LIFE • lasjei

11.4.1

S< fer one or two bright men In 
Weetem Ontario

Apply to FRED HALSTEAD,
Superintendent of Agencies.

SUN LIFE POLICIES ARE EASY TO SI ' |

Commercial Union Assurance! CÔ.r ne. “rj-B" ‘•sski^ikXI^ -Capital Felly Subscribed .... ----- —T- -
Total Aannal Iacoue exceed.
Life Feed. ...............................
Total Faad. exceed .................

“•.Oawùeedixe Biaaxfc
Ai.ieTaawr.o2

Waterloo, Ont.

...
..... ■|'••.eeeeeeaeeeeéeei rôSï2“J* w?ui“ri

}

♦

CONFEDERATION LIFE
ASSOCIATION.

Head Office, - Toronto, Canada

W. M. BEATTY, too 
Wee Ne

«R. D. MATTHEWS, too.
M

FREO'K WVLD, tee

•S. WHYTE Esq.
MON. MS YOUNG

âSTNUH JUKES JOHNSON. E*., B S. SSnSSKoCt, & 

S. C. MACDONALD,___  1.1. HACDONALD,

NUCIES ISSUED 01 AU «.MOVED PURS

Per Reliable and Timely Insurance News 
—Read tbe Monetary Times each

CROWN LIFE
ENDOWMENTS FOR CHILDREN

N° Medical Eaaminatioa Required. Delnite turn of la.oraace 
Guaranteed, aad increasing each year.

Highest Guaranteed Loam. Cash Surrender aad Paid-up Iasur- 
ce after three years. .

Premium Rates Lower than those charged by other companies. ~ 
Wntc for particulars.

CROWN LIFE INSURANCE CO.
HEAD OFFICE, - - TORONTO.

...iî'iursl ®î1*ry, *nd Commission Contracts, with good Territory, 
xvailabic to Reliable Agents. a

Volume 44.
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THE CITY OF LETHBRIDGE * of the Revised SUtttei of Cauda. 19e*, known as "Tk. r_T“ * 
Act." letters patent hase been issned under the Seal of the sl-T**"*1’ 
State of Canada, bearing date the sdth day df Has .*,rT—I ri
James Steller Lovell, accountant ; William R.i. huZjmw^TBl
^«vH,^,Ch^^L«?lSîULe^rÊ^^s,ri ,ed
•o ici tors cierk •, no asiMi UOocbai vroweli, barrntcr-at-lsw ■! j T' 
City of Toronto, in the Province of Ontario, for the followiac 1 "
via. (a) To carry on the bnsiwss of a mining, -ini-- 
development company in all its bruches; (b) To prospect foreZl 
plore, develop, work, improve, maintain, and muage gold, 
nickel, coal, iron, and other mines, quarries, mineral and' other *,***t" 
and propertiet, and to dig- for, raise, crush, wash, smelt, alias 
reduce, amalgamate, and otherwise treat ores, metals, and 
whether belonging to the compuy or not, and to render the' 
able, and to sell and otherwise dispose of the same or uy part “ - ■
uy interest, therein ; (c) To acquire by purchase, lease, coacessism^u. 
exchange, or other legal title, mines, mining, leads, lenses ^
mineral properties or any interest therein, minerals a’ti ores ____
Claims, options, powers, privileges, water and other rights, patent 
letters patent of invention, processes, and mechanical or other costrr/sn-T 
and either absolutely or conditionally and either solely « .Lam S 
others, and at principals, agents, contractors, or otherwise, and t7bi­
place under licence, scB, dispose of, aad otherwise deal with the saaww 
uy part thereof, or uy interest therein ; (d) To construct, maktaia^w 
make, work, and operate on the property of the company, or su ^ 
controlled by the company, reservoirs, dame, tames, race and 
water-powers, aqueducts, wells, roads, piers, wharves, 
stamping mills, dredges, asd other works ' ud machinery shut, aaf
electrical and other appliances of every description, and to bnv —« -__
facture, and deal la a.T kinds of goods, stores, implements! ■— iliti 
chattels, and elects required by the company or its workmen er ‘
<*) To manufacture, purchase, or otherwise acquire, hold, own. » 
and truster, invest, trade, deal in and deal with goods, wares, Swsse^ma 
and personal property ef every description; (f) To develop, ncqZTk 
lease, purchase, or otherwise, steam, electric, pneumatic, hydrants, sr 
other power or force, and to use. sell, lease, or otherwise diepesTefés 
»*■« for the purposes of light, heat or power; provided that laMhg

I ci^y Lethbridge tt located m a rick «frkut- to all provincial and municipal l2wT<22tîe2tlïltL^r uftilttriiaM; ($D 
tural and mining district, and is the metropolis of Sunny cïe,!f7t*,ecTMrei operate, hire, lease, sen, « sthsruiss
Son thorn Alh»rt» of *H hinds of steam aad sailing vessels, boats, barges, aad ethersouthern Alberta. wharves, docks, elevators, warehouses, freight sheds, and othurh

J ,|___ . , , . . . . ! “* generally to carry on the business of u elevator, aavigaS
As a Ideation tor manufacturers or wholesale houses "nnsportnuon compuy; (h) Ts enter into any arrangement far

it offers, not an opportunity, b.t a certainty. , 7£'^t °L
authorised to carry on; (I) To purchase or otherwise aeqebe i
'*k* »B or uy part of the assets, business, property, privileges, _____ _
rights, ohtigataons, ud liabilities of uy person or company carrying m 
uy hnsiaess which this company Is authorised to cany es; 0) To 
sell or otherwise dispose of the property ud assets ef dm _ 
any part thereof for such consideration as the company may deem K b 
eluding shares, debentures or securities of uy compuy; (k) Ts raies ari 
assist In raising money for aad to aid by way of bonus, leu,

OFFERS A,

E R T A I N T YC

Mb
Æ

it- K? •heps.
7 <• !>
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$
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6
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The city owns its own electric light and power plant 
waterworks, and will supply power and witer to 

manufacturers at very low rates.
and

w

Suitable sites for warehouses or manufacturers are 
the city, and can be obtained with trackage, 
rates.

The city has a population of 11,000, which is an 
fer last year of 66 per cent. Building permits 
li,268,215; increase over 1906, 246 per cent., 
rtionate growth in other lines.
are five large coal mines within five miles of 

the city, and the district is the richest agricultural dis­
trict in the West, being the home of the celebrated 
Alberta Red W’inter wheat, from which an average of 
twenty-eight bushels per acre is obtained.

There lare five lines of railroad radiating from the 
city, the C.P.R., the A.R. and I. and the Great Northern, 
which give^ freight competition and right freight rates.

One of the lines runs through the Crow’s-Nest Pass, 
for which i listrict, with its large lumber mills and coal 
mines, this city is the natural distributing point.

Distributed along'this line within 250 miles of Leth­
bridge, tha e is a pay roll of over Sr,000,000 per month. 
This in con lection with the rich agricultural and mining 
district, of which the city is the centre, makes one of 

ml rkets in America.

-rolW by 
reasonable

con
"?»« “T corporation In the capital stock of which the _ ___
A>ftl •*’■** which it may have hnsiaess re’atiews, end Is set ss U 
pwyee, agent, or mauger of uy sack corporation; and ta gut
performance of contracts by uy sack corporation or by uy_____
persons with whom the compuy may have business relations ; Ô) Ts is si 
Î*** *“ exercise aU powers and carry on nB business incidental ta h 
due carrying out of the objecta for which the company la incorporated aaf 
necessary to enable the company to preitably carry on its ssfwtsHsa 
Tr4L operstion. ef the compuy to he carried oe throughout the Dsmkdm 
" A*1 elsewhere by the name of "Dome Lode Development Cam

Wlth * capital stock of ive hundred thousand dolan 
divided into fcseo shares of one hundred dollars each, aad the chW place 
Ontario ** °f ** to be at the City of Toronto, in dm Predate d

at
*

orincrease 
for 1909,
and

There

of ,fc* °*e* ef ,k* Sec,etsrT * St»1* o* Cauda. «Ms sf* dw

Jt •THOMAS MULVET,
Under secretary ef Stem

Dated at Toronto, this y>th day of May.
Blake, Lash, Anglin ft Cassell,

•9»e.

Solicitors for i.
, Dome Lode Development Company,

The Canadian Pacific Railway earnings for April, iÇ'A 
were as follows ; Gross earnings, $7,985,730 ; working «■ 
p,°ses* *5,004,11<> ; net profits, $3.981,111. In ApriL «W 
net profits were $2,143,508. and for 10 months ended April 
30, 1910. figures are ai follows : Gross earnings, $77r*5' 
55» ; working expenses, $49,237,783 ; net profits, $28,565.7^ 
For ten months ended April 30, 1909, there was a n# pr*' 
°‘ 719,140,288. The increase in net profits over the «*■* 
period last year is therefore for April. $837,604, and to w 
months ended April 30, there was an increase of |i9.4^M*^

An interesting life insurance suit upon which jud****1 
*üa* reserved was heard in Toronto a few days ago. 
Catherine Ada Skinner, widow of the late Robert &*”**?' 
sued the Crown Life Insurance Company for $1,236, the ba 
ance of a $7,500 policy on her late husband's life. Mf. Sk*- 
"*?•.a* th* time of his death in April. 1907, was manager ” 
British Columbia for the defendant company, and in :PV*J 
the policy the company made deductions, which thev riajjp 
were due on adjustments between the company and Ml. Sb* 
tier’s estate. Mrs. Skinner contested the legality » * 
company’s act, as the policy was left to her “in full”;

"itb two charges of arson registered against him. C* 
Kelly has been arrested at Ottawa. Ont. Kelly is suspect*; 
of being the originator of the recent Hintonburg fires, 
for the last month or two have been a puzzle to the P°*T 
department.

the best
There is nothing that can be worn, nothing for use 

or ontamed t in the .house, nothing for service in 
or country, that this market does not demand.

Lftthbrjpge to-day is not supplying one-third of the 
demands of Its natural market.

1 Come i > Lethbridge and help supply the other two-

town

thirds. 1
Remem 1er, this market is not a prospect, but is an 

actual exist ng fact
For fui tber information apply to

certainty to-day.

J.W. McNICOL 
Secretary Board of Trade,

J■

Le ridge, Alberta
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OUR NEW CATALOGUE
Our new twenty page catalogue af the 

., Wat crons Steam Koed Roller ha J 
received from the printer.

This booklet is handsomely ilk 
from actual photographs and Shoals the 
Roller as it really is, how h is built, *d the 
work it trill do.

It contains a detailed descriptàajj af ,he 
special-features of this machine— the^Atuh-s 
that have made the ” Water* 
standard of Roller construction in

been

ttUj
I

>

I :m

If you are interested send for 'Itf !H
No. 3#L j J] M;

Waterous Engine Works Co.
LIMITED

BRANTFORD ... cANAna
I]

’

11. - "
fj ;;

M sail m
T<

!ifl.ü THE CHIEF DIFFICULTY
entering the Lite I 

securing of GOOD PROSPECTS. This difficulty is eliminated when 
you write far an INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine for both ordinary and industrial

that confronts the 1Field is the
!iMM|

The Union Life Assurance Company
" • TOSONTO, CANADA

More Policyholders in Canada than any other Canadian Company.
d Off!

1
was $300,000 ’for renewal of equipment and iilo,ood:f< r rail 
renewal. The expenditure on capital accouhtj fotâljuc $1,- 
27H,409 45- Of the revenue two-thirds wifsiffom] f tight 
earnings and one-third from passenger, mini .tad. enurers re­
ceipts. . * [y Tiff r

The Canadian Northern Railway stateme* of eartoings 
for April and ten months from July 1st, 1009, if as folitws:

iete tief f§ ; ins.
$1,151,100 $741,200- : f 4- 1,900
. 821,900 t 344,600

a 1*7,300 
^2 3,900 
1)6 8,400 

1 $15,$00

RAILROAD EARRINGS

The report of the Montreal Street Railway Company for 
the month of April and seven months ended April 30th, 1910, 
compares as follows :—

1910 1909 1908 1907
*pn! gross ..$ 344,76$ $ 294,374 $ 280.736 $ 274,63$
Operating exp. 190.842 170,551 170,141 166,422 . G

April net. .. 153,923 123,822 110,595 108,213 Expenses
Uhgs. and tax. 49,136 40.623 37-495 45,3*7 , ... ™April surp. . 104.787 83,199 72,100 62,896 .^Los gn*V...................dote»'*» 8 i4t
/mos gross.. 2,337,00. 1,107,7.6 2,027.873 *.$73.6$3 lo. ^ expenses'7^.200
Operating exp. .,407,826 1,320,135 *,316.007 «.240,079 lo mos. net ...................... 2.965.500 2
^7 Jtfs. net.. 929,*75 787.58* 7* *.866 633,604 Mileage : .9.0, 3.206; .909, 3,094. OT
Lh^pPand tax. 264,114 238,666 224.109 284,196 - ’ .N* | .j

7 mos. surp. 665,060 548.915 ^87-757 349,408 The Grand Trunk April statement showi j rpsf >n*-ipts
The complete financial statement of the Intercolomai cf Grand Trunk proper increased £6),ioo«*l ag; *0 Iking 

Railway for the fiscal year ending March 3*« was issued last expanses increased £55.000; Canada Atlantic!lr >( M*fi B in- 
»eek. The total revenue was $9,268,23499 and the total op- creased, £2.330; Grand Trunk western netniritr St *«rr- a led, 
erating expenditure $8,645,070.33. leaving a surplus of $623,- £6,;r>o; .Grand Haven net profit increased. Tib ip; rot; 1 net 
'6466. Included in the expenditure chargeable to revenue profit whole system increased, £3,830. : >. -1 T|î

I ■

■
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WHEN TWUETEP MEN GO WRONG
Every once in a while the daily papers report the 

shortcomings of sa apparently trustworthy sad re­
sponsible clerk or official. There is no accounting 
for these unfortunate affairs. They are accidents, 
end to be provided against as such. Our Guarantee 
and Fidelity Bonds insure an employer against the 
toss entailed by such accidents. We bond clerks and 
officials, cashiers and collectors and trusted employees 
handling money in every department of business. Our 
bonds are an asset to the employer, and a reliable 

credential for the employee.
LONDON GUARANTEE A ACCIDENT COMFANY 

C*r. Yongs and Richmond Streets, TORONTO
(First floor Confederation Life Building)

Phone Main 1642. !

Volume 44.
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North American Life
■ Assurance Company

TO LIFE MEN
mwcniiLniniiHO.

Ucntmry. W. B. TAYLOR, B.A.. LL.B. ^

or CANADA

to cnK*8c m Nova Scotia, Quebec, Ontario, 
Man itoba and Saskatchewan, several competent and 
prod active field men. Good Terms Apply to 180»i

One or two >Cash Income - $2.028,676 
Assets - 10,480.466
Met Surplus

tat
of

DAVID BURKE 1.018,121
T. tt. MeCONKEY,

Heme Offlee. TORONTO

Pat write to
M< ', MONTREAL

\

1SUN FIRE f THE NORTHERN ASSURANCE CO., LN.
ad. im

E#ad Offlee. Threadneedle St, London, England 
THE OLDEST IMS0BAMCE COMPANY IN THE WOBLD

St IL,T

Ce No. ■ Notre Dw St. Wat,

Wok Out
’ H. M. BLACKBURN a. McKay . . oh
I HIGINBOTHAW * LYON. 
< IRISH A MAULSON. Ltd..
* WANTED IN ALL

■WhlhsDi » afl
El a. r. W.Tma, tarTt

M

The Life Insurance Company
Continental Life Building. T
ia vacancy for an eotperieeced ield 

for the Prodwt of Ontario.

to

GEORGE B. WOODS.

HE NORTHERN LIFE
for the year wt h»t dosed skewsThe

>
In Preathsa Receipts, 14 perli

I- i neeeose is Assets, ae per reel ; iacrease le Reearee for
of Policyholders, ■« per eeeL; decrease ia

S pet eeeL ; decrease ia Cast of New •d THE STANDARD LIFE;
to yea.

AOBNTB WANTED.
, * JOHN WILNB,W. H. OeVlNLOCK, jtsiu, era.

Invested funds
. 1M0MW

7.mm
In 1. Canadian Branch—
Deposited withj Govt, and Go*L Trua 

Apply fee fall particalars.
D. M. McGOUN, Mgr. * CHAR HUNTER, Chief Afeat On

7.

A k» I
’

i p►
.-1 f w SNiaav1 work at nenairr »

with
- and help le I Mena

laqaire NOW. _

Union Mutual Life Insurance Ce'y.
POBTLAND, MAINE

i
3Î • >

TreC B. Heart B.
Pee Accedes hi the W Dtrisioe, Proviaee et Qaebn wd

Oaterio, apply ta WALTEB L JOSEPH,
SL Jewel St, IInewel

Poe Agencies ia Westera Oaterio, apply to E. J. ATKINSON,

•F

I ' 70 Oaten SL West, T•per. toy

? \ «•to

Total

&883,067,04» 
Canadian 
Over $6,000,000

i
!

riuin
«Greatly la escees of a 

Firs Cow peel 11)
1 j

'•Jklw■ Mi
Bandall Davidson •1:

Ti

Evans * Gooch

i J. A. Stewart, Inspector
t 1,

j
,
1 i

THE LONDON ASSURANCE Head Other
MONTREAL

IstobUeked A.D. 17* PI BE RISKS At carrent
at.

Insurance Co.ofNorth America
<>. _ _ M.BN,
See narpiBs, st.Mn.eM.se

PaM State Oreaeizsâlea, ever SI44.000.M0.M
T HAMPSON A SON.*1

I

I

1

LONDON â 
LANCASHIRE

FIRE
INSURANCE COMPANY
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