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BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

S
BANK NOTES, POSTAGE STAMPS

SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA.
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD O"iCB AND WORKS:
OTTAWA, 224 Wellington Street

+ Branches
BHALIFAX MONTREAL TORONTO WINNIPEG

INCOR

PORATED mo

EHKTITSPI

AMERICAN BANK

COMPANY ||

ENGRAVERS OF

BANK NOTES, BONDS, s*rbc.

LIMITED |

\

CERTIFICATES, POSTAGE AN]
REVENUE STAMPS and all mon

tary documents

&
1 ’

The work executed by this Company !s;

by the
LONDON, NEW YORK, BOS (;
and other STOCK EXCHAN

HEAD OFFICE, - ©O

Branches:

MONTREAL
9 Bleury Street

! H;,’

: 1‘0‘0
701-3 Traders
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ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELE" WLAND. WILKIE,
Q.E&. - .Vlcc Chairman,

T. H. HALL, Manager for Canada.
'rmum:musm&uomn

GENERAL ACCIDE)

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
Steam Boiler Insurance
Manager for Canada

C. NORIE-MILLER

AND BOILER INSURANCE COMPANY  »

CANADIAN casuALTY

Montreal Halifax

F.B. McCurdy ‘&C

Members Montreal Stock !nh.n’o

welte £§f totl pactiuiiid
of an issue of 'k
TELEPHONE | |
BONDS ||

an investment.in which ,"’ll {

yield 6 per cent.
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Imperial Bank of

Established 18y

CAPITAL AUTHORIZED - $10.000
CAPITAL SUBSCRIBED - 4 5'575'30"3
CAPITAL PAID UP - - . 533000000 |
RESERVE FUND - - - 57330000 0

. WILKIE DIRECTORS:

HON IOBIIT.JN'““"Y'.'.'...'.' ...................... Pu-bm.

..............

WM. RAMSAY of Bowland E
: LIAS ROGERS

Stow, PEL LAN
HON. RICHARD TURNER, gmow .
WM. HAMILTON Illllﬂ M.D., St,

ice-Presiden
KERI OS.ORNI
VM WHYTE, an
AWTHRA M
M OFFIOE, Cuh.n,r. W. J. GAGE
D. R. WILKIE, General " R EAY, Ao G ‘
..."A* 3 t. General Manager

BRANOCHES
Amberstburg Provinoe of Ontarile.
Belwood Fort William London Port Robinson
Boiton Gait Marshville Ridgeway
%*‘“‘“‘m Gowganda New mSu Marie
H ton Niagara Falis W,
denno‘ Harrow LakeSt. Catharines
Humberstone orth Bay St vid's
Cottam Ingersoll wa
Elk Lake Jordan-Vineland  Palgrave
}-—' Kenora Arthu Toronto
""‘"“ Listowel Port Colborne Welland
n—_— Province of Quebee. Woodstock
Montreal Quebec
Province of Manitoba.
Bras P la Prairie Winnipeg
Balgonie Provinoe of o
B ew North Rosthers
Fort Qu’Appelle Prince Albert Saskatoon
Moose Jaw Regina Wilkie
Provinoce of Alberta.
Athabaska Landing Edmonton Strathcona
Banff Lethbridge Wetaskiwio
algary Red Deer
Provinoe of British Celumbia.
(A:Mh-d Golden Nelson
Cianbrook Michel Vancouver
Fernie New Michel Victoria
SAVINGS DEPARTMENT laterest aliowed on dep at all Branches ofthe
Bank trom date of Deposit.

THE BANK OF BRITISH NORTH AMERICA

Established in 1836, Lucorporated by Royal Charter in tea
Paid-up Capital $4,866,666.66 keserve Fund $2,530,666.66

Head Ofice—§ Gracechurch Street, Londen, E.C.
A. G. WALLIS, Secretary. W. S. GOLDBY, Masager.

COURT OF DIRECTORS.

J. H. BRODIE, Esq % lC!MlD H. GLYNN. Esq
£OHN AMES CATER, Esq \E HOARE, Esq.
W. MKINSON, Esq. H. l. KENDALL, Esq.

FREDERIC LUBBOCK, Esq. G.
J. H. MAYNE CAMPBELL, Esq. - -
HEAD OFFIOCE IN CANADA, St. James Street, .."I:IIAI..
H. STIKEMAN, General
H. B. MACKENZI
J. McEACHERN, Supt. of Branches, Winaipeg.
JAIES ANDERSON, Iaspector. O. R. ROWLEY, Inspector of Br. Returas
F. HOPE, E. STONHAM, and J. H. GILLARD, Assistant Inspectors,

Canada. THE COMMERCIAL

‘ Pension
ALEx. Bog:z, General

General
"{ Credit lssaed.
| position to deal with remittance and all other

THE ROYAL BANK OF GA}

. BRANCHES IN CANADA.

Alexander, Man. Hamilton, Ont., Reston, Man.
Asheroft, B. Westinghouse Ave. Rossland, B.C.
Battleford, Sask. Hedley, B.C. Rosthern, Sask.—
Belmont, Man. Ituna, Sask. St. Johan, N.B.
Bobcaygeon, Ont. Kaslo, B.C. St. Johm, N.B., Usion
Bow Island, Alta. Kelliber, Sask, Street.
Brandon, Man. ‘Kingston, Ont, St. Martins, N.B.
Brantford, Ont. Levis, P.Q. X St. Stephen, N.B.
Burdett, Alta. London, Ont. Saltcoats, Sask.
Cainsville, Ont. London, Hamilton Rd.  Saskatoon, Sask.
Calgary, London, Market Sq. Semans, Sask.
Cam Ont, Longuesil, P.Q. Toronto, Ont.

Man. ‘Macleod, Alta. Toronto, Ont, Bloor
Davidson, Sask. Midland, Oll. and Lansdowne.
Dawson, Yukon. Montreal, P.Q. Toronto, Ont, King |
Puck Lake, Sash Montreal, St. Catherine and Dufferin Sts.
Duncans, B.C. . Street. Trail, B.C.

Vancouver, B.C.
Varennes, P.Q.

North Battleford, Sask.
North Vancouver, B.C.

Fort Geor, B.C Oak River, Man. Victoria, B.C.
Forward, S‘:'lk Ottawa, Ont. Waldron, Sask.
Fredericton, N.B. Paynton, Sask. Weston, Ont.
Girvia, Sask. Prince l-pen B.C West Toronto, Ont.
Greenwood, B.C Quebec, P.Q. Winnipeg, Man.
Halifax, N.S. Quebec, St. Joha's Gate Wyayard, Sask.
Hamilton, Ont. lny-ou. Sask. Yorkton, Sask.
Hamilton, Ont.,

Ave,

AGENGCIES IN THE UNITED STATES, ETC.

H M McMichael and W. T. Oliver, Agents.
“‘:W'M O e NIJ C. Welsh and A.CS Ireland, Agents.
M—Hmhnu Loan and Trust Co.

Foreign Agents—LONDON BANKERS—The Bank of England and
Messrs.. Glyn & Co. LIVERPOOL—Bank of Liverpool SCOTLAND-—
National Bank of Scotland, Limited, and Branches. IRELAND—Proviacial
Bank of Ireland, Limited, and Branches; National Bagk, Limited, and
Branches. AUSTRALIA—Union Bank cti :I-"-ﬁ-, Limited. NEW
ZEALAND—Union Bank of Australia, Limit .
JAPAN—M tile Bank of India, Limited WEST INDIES—Colosial
RIS LYONS—Credit Lyonnais,
M-mnmuv.:ﬂmmumuuw

Agents in Canada for Colonial Bank, London and West Indies,

INDIA, CHINA, asd Castor

M $5,000,000

- Loiiberg
PRINCE EDWARD ISLAND I
Charlottetown Summerside
St. John's
ALBERTA
Cal Lethridge. B4
BRITISN
Abbotsford Ladner ]
Alberni ith
Cumberland New Alberni h—

OF SCOTLAND,

Elhb’...‘?‘ ‘.‘;:-’“u’ fead Office:
-up sesiesncensisense
Reserve Fund,....................

Reserve Fund

jnLAl

Manager
LONDON OFFICE: 62 Lombard
ALExaxDER Ross and Georee S. Courrs, Jaint |
With its 185 Branches """'.......".‘-"..‘.'.‘s".."'.:..“:".“ 9 b

mnnm-wb*.hmwﬂu‘ Fore

Incorporated 186g
lcuﬂon.lw
mam
&LM

Cienfuegos g::::m
UNITED STATES York, 68

THE TRADERS BANK OF C

Capital and Surplus - -,-...
Total Assets over- -
MDOFDIMO‘I’OR.

g:D..W E-qu \!3“.
, Esq., Guelph. .
C.S. W ., Hamilton, E. i
H. S. Strathy, Esq., Toronto
Auditor to the Board :
- HEAD OFFICE:
. J. A. M. Alley, P.
lmcuu. ONTARIO

Alma Onterville

| Appia Owen Bound
Artbar

Aylmer

Avon

Ayton

Beeton

Blind River
| Bruce Mine Kenora

Cidore ] Sar
Collingwood L. i
L] w'

Drayton ‘my Spencerville
| Dryden :nhno- Steelton

Dutton l:-t“ Forest Stony Creek
Elmira N Springfield
Elora North Bay Strathroy
Embro N m'dﬁ
Embrun Orrillia

Fergus Ottawa Tavistock

ALBERTA SASKATCHEWAN

Calg ' Camrose Rosetown
l.d-.lm Erski -

c.a.»y“o chon gtltc

Holden

"m“mmmnwnumuu'm'

Agencies. oo e The Now

Cuicaco.—The First
Burraro.—The




PRS- FPRr— s
N 2 b 1 M RS LA 4 O AR T WA ST B

e

-

WEEE L

SN 0T LN AL P,

:
5.
P
4
3
4
E
.
H
i
i
:
1

g
: 3
1 25
i3
i
;'

!

s S AN s g

T Ta—
can Ao g e o

23504 THE MONETARY TIMES Volumg“.
=1 - .
a ’
BANK OF HAMILTON
e | HEAD OFFICE. HAMILTON
Paid-up Capital .............ccovuiiL,,, $2.500,000
Capital p OF CANADA Reserve Funds | Reserve and Undivided Profits. .......... .., .. $2,900,000
s, | Estasuswep ix 1854 $4,802.157 Total Assets ........ Dln ..... l.‘.s.' ...... over w
OF HON. WILLIAM GIBSON, President.
: '_9' ,muL J. TURNBULL, vneo-m;:'mm and w Manage
. Al . Geo. herford. . Wood.
BOARD OF DIREGTORS : by o rie, C.V.0
Sir . Montagu President Jonathan Hodgeon, Esq., Vice-President Col. the Hon. J. 8. Hendrie, C. C. Daiton, Toronts,
T. Long, | C. F. Smith, Esq. . A. Allan, .
C. M. Hays, ; Ah:lvnd.(z‘ F. Orr Lewis. BRANCHES: ;
E. F. Hebden, Gen. T. E. Merrett, Supt. of Branches and Chiefinsp'r caster Fordwich Jarvis Orangeville  Toronte
i ONTARIO :t"m\d Ft. William Lm:vd gvn Sound  “ Queend
Acton 1 ) Kingston Napanee St. Thomas g::“-.mno wE l'w P.'m-.”?.- . .,.‘r
Alvinston Finch = Lancaster Oakville Tara ) Blyth Grimsby Milton Port Elgin .
gulone o ! Leami Orilila | - e Brantford Hagersville Milverton Port Rowan - Y,
e o ) te oy Ottawa e Burlingion  Hamilton Mitchell Princeton
Berlin Gangnoqile :.ml‘t Current Ouen Sound 'I’u;_nt;.w' - “ Barton 8t. Moorfield Ri “ B »
Bothwell G = Parkdale Walkerton. | Dethi “ Deering  Neustadt rk Arthur
Sesten Qumpes § fams 5, Perth Watted Dundalk “ ¥ast End  New Hamburg Simeos West Toronte
Stham Sorelinsll yeShurst O prgscett West Lorne | Dundas “ NorthEnd Niagars Falls Sou
e Sy e Preston oo Durnville “ West End Niagara PallsS Teeswater  Wrcaster
i — 4 Bl R MANITOBA
Beaavile  Inewpait | Mitchell St. Bugene  Windsor Bradwardine Foxwarren  La Riviere  Pilot Mound  Treherne
Eigin_ w,ﬁi‘q‘ Muirkirk (sub) St. George Yarbf g.nndon };Pllull ;::n .nz- Roland Winkler
4 Quesec ' Carman Hamiota Miami Starbuck - h.-l.
Montreal, Head §: StiJames St. Beauharnois 1 Durres Kenton Minnedosa
- 1285 St. Ca ’ St B. g:::c Ste. :::::n des | Elm Creek Killarney Morden Swan
ﬂSt.f‘: ide St. W. * 8t. Sauveur St. Jerome ) SASKATCHEWAN
1330 St. . - Rigaud St. Johns &
aleie fi Sl | g Qe P | Mor  Bes
i ALBERTA Battlefo Caron Heward Mortlach Tuxford
Acme Daysjand : Mannville Sedgewick Vegreville Belle Plaine Dunduran Loreburn Osage Tyvan
(Tapscot P.O.) Edmgntos a llod-::c Hat g«':;::'(wb) t":'kqm (!lc‘t.'n) Brownlee Estevan Marquis Redvers
Brooks xﬂ."‘? " Olda Tofeld Wetaskita ALBERTA BRITISH COLUMBIA
Calgary Lacambe Castor Trochu Red Deer Brant Nanton Fernje Port Hammeond E. Vancouver
Camrose Ledug 3l Lethbridge Wolf Creek (Edson g..-:..‘., &.‘?:'.‘ E:l:::‘- {;'..L.(:: 'A.,- { vv-‘
Carstairs i
| MANITOBA Granum  Taber —
Brandon Gris# Napinka Souris -
Casberry Nespawn " hlpniﬁ. 34"" zm:m IN GmEaT BRiTAIN—National Provincial Bank of
mmu WAN " "'".'nm.u é&"c'.‘ﬁku CORRESPONDENTS IN UNITED STATES—New York—Hanover N
Aantler Oxbow Kisbey Elko Sidney Bank and Fourth National Bank. Boston—Internati Trust Co.
Ascola Ma Uni.y | Nanaime  Victoria mhﬂiugo:x. :.l;. I:ar:l‘t-—'(i)ﬂgb;hﬂt !hﬁ'.:. k.‘..l
1 i * Ta an rst National
Carnduff Melvifle il Whitewood ;m:nh-m M 3 I“".':ﬂ:“?:‘l g-n. &..11.-I Third Nath ani’.‘ K
—Na! an ommerce. Prancisco—Crocker National
.. J.. X L. S Ot o st Pittsburg—Mellon National Bank. Minneapolis—Security National
. T w—A. B, PA RSON, Manager MMhdmdMMdM. :

u-ui-—n.n i ¢ : . Marrazws,
Vice- :M:W.Mﬁu.w.—lMlh'

Jamzs J. Fov, K.C., M.L:A, A. . Nawton,

i. C. Earon | Crazmwnce A. BoGerr, General Manager.

Branches and Canada and the United States.

Cel p made and remitted for .

bought and sold.

Cemmereial T Letters of Creodit issued, available
'q b all parts of the world.

Union Bank of

Wx. ROBE v
C.

| DIRBOTORS

Areee
:

. Hox. W, l'fmoal Vice-Presivasr,

.............................

 BRANCHES
Royal, Arichat, Baddeck,

, Clarke s
Glace Bay, Halifas, Hall

ew Glasgow,

Halif

ax
1.500.000

N X
Stellarton, Sydney. Sydaey Mines, Peter's,

8. locorp sl
THE QUEBEC |ciotomesdw=_
BANK T
aepard Lomoine W. A Mamt  Thes McDougall G, %
mpoms  admer e
c Bime  pEmasmes
Sontmagny £.4. - Tm'O-t.“ - re
> z'u.An.. Therold, Ont ﬂh
e e iy~ Ly T R A N

I

. Our system of Travellers cheques has . been
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The public is invited to take advantage
of its facilities.

Our office in Paris (rue Boudreau, 7, ng

de I'Opera) is found very convenient for the
dian tourists in Europe.

l

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

When In London call on The Monetary Times, 225 Ouler
Temple, Strand.
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'N THE BANK INcorPORATED 1855
Head Office, Toronto,
"
300,000 OF TORONTO WA
000,00 Capital - - 34,000,000 |
Reserve Fa 4,750,000
s DIRECTORS:
;ILLIAI H. BEATTY ...... A Presiden:
s G. GOODERHAM ..0.[[.\ /s esident
Robert Reford Hon. C. S H i
J.hC.ANMCO A E Gooderla:-u :?cb::l‘nln;i.:lr gmh- -
j DUN ULSON, JOSEPH HENDERSON
. General Manager. Asst. General Manager.
snto . o llAlQN!Il A
avelock Moatreal
Y&i T"“':-. Keene :w' (4 ofices)
(9 offices). Kingston Welland Maisooneuve
'-‘-I » Allandale Londoa Wyoming Gaspe
t Toronte Barrie (3 offices) St. Lambert
e adford Millbrook
Brastford Newmarket v Menttote
B Brockville 85““' . New Westminster Winnipeg
kier Cardinal Omemee Cartwright
nipeg Cobeurg Parry Sousd Saskatohewan Pilot Mound
Princess 84 Colborne Peterbore ; Portage la Prairie
m :M Elstow Rossburn -
Collingwood ort Hope . Glena Swan River
Copper Clig Preston Kennedy
o g-:m 2:. (;nhuh.. Langenburg Alberta
<atoon Elmvale Shelburne’ =:|':1:;m Cal
:ﬂ Galt Stayner Yorkton -~ t..u‘.:’u.-
Sankers :—London, England—The London City ‘:and Midland Sank, Limited
Bl A New York—National Bank of Commerce. Chicago—First National Bank,
»Em “—nuum“-nM’unmum
ancouver -
Bank of ' '
L THE
“Bufal - BANHK OF OTTAWA
% ESTABLISHED 1874.
A Capital Authorized - . . $5,000,000.
g Capital Paid Up - - - - $3,297,550.
: Rest and Undivided Profits - $3,753,469.
ncory’ s, The bank transacts every description of banki
bushes business and gives the most careful lnontionl:g
:-‘"..n any banking or financlal matters entrusted to it,
- _
i H
: THE FARMERS BANK
ral
ce. Joe »

OF CANADA .

Dividend Neo. 5.

Notice is hereby given that a dividend of TWO
PER CENT. for the current half year, being at
the rate of four per cent. per annum, upén the

— fully paid up Capital Stock of this Bank, has this
day been declared, and that the same will be -
payable at the Bank and its Branches on and -
after the

Fourth day of July, 1910, next,

0.00 to shareholders of record at the close of business

0.00 on the 3oth day of June, next.

The Transfer books will be closed from the 16th.
been to the 3oth. day of June next, both days inclusive.
atis- By order of the Board,
and ‘W. R. TRAVERS,
tage Toronto, May :8th 1g10. General Manager.
uare
ana- THE METROPOLITAN BANK

CAPITAL PAID UP $1.000.000.00

w RESEEVE EUNO AYD) . samans

and w. ) RO%S: e e | TORONTO. CANADA

— et b e b e ooy ool oot

5 Outer dvduals, firms and corporati :::“md Collections prompthy

; Quebeo—Grand River, Montreal, New

i

|
|

2505

THE NATIONAL BANK OF
SCOTLAND, LIMITED

lmbqu‘IMnlMdPM‘ D 18y

Capital Subscribed £5,000,000 - 00,000
UP errrnnnnns «es £1,000,000 § { cg'ooo
Uncalled .......... 24, 000,000
Reserve Fund .......cc000u.un 000 § 4,500,000
Head Office . . . . EDINBURGH
Thomas Mector Smith, General Manager. George &, Secretary,

London Office—37 Nicholas Lane, Lombard

J. 8. Cockburn, Manager. d. Ferguson, Assi
The agency of Colonial and Foreign Banks is w
ceptances of Customers residing in the Colonies domici
tired on terms which will be furnished on application.

l‘ -

S SNSRI

Eastern Townships'_ 2

i
QUARTERLY DIVIDEND NO, 1
Notice is hereby given that a Dividend at the rate

cent. per anaum upon the Paid-up Capital Stock of thij Bank for
the current quarter, will be payable at the Head Office nnfl Branches
on and after second day of July mext b ;

» The Transfer Books will

be closed from the 1sth

inst, both days inclusivs, i%e

By order of the Board, i &
J: MACKINNGN. |

Sherbrooke, May sist, tgta. eneral

STANDARD BAN

Established 1873 QOF CANADA

Capital (authorized by Act of Parliament) . . .......
Capital Paidwp .................. ARy Sa v S rniaba
Reserve Fund and Undivided Profits..............

DIRECTORS .
Cowan, President, Frep Wyip, Vicc-?midr-l._r- .
Johnston, W. Francis, F. W, Cowan, H. Langiois, T.

Heao Ormice, . - TORONTO, Ont. .

GEO. P. SCHOLFIELD, Genera! Mansger J. 8. LOUDOK, Assistant Ges | Manager }
SAVINGS BANK DEPARTMENT AT ALL BRANCHES. : ‘ -

W. F.
W.R

B

.,
BANK OF NOVA SCDTIA

Capital Pald-nup, 53,900,000, Reserve Fusn

HEAD OFFICE, - HALIFAX, N. S
. . o
,-l?'lr‘m'-'_h&l

RCTOR H. C
GENERAL MANAGER'S.
H. A lmuuoa.“. General .

to

Richmond, N Carlisle sub,
Ml’n::-buc.m

an ing
$2.50

Orders for second edition now received by &

THE MONETARY TIMES

Manual of Canadian E

By H. M., P. ECKARDT
Postpaid to any country

62 Church St Lorongo, Ont.

1
|

!
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&h ‘N RANK THE TORONTO GENERAL I[
= HOME BANK | THE ToRONTO GENERAL
‘OF CANADA

IS PREPARED TO UNDERTAKE THE

L5 WS- S

i ¥
| § 1
i
f

: Y% | TORONTO sxING CUSTODY OF BONDS, THE COLLEC.
a2 SIX onrlcts IN TORONTO TION OF INTEREST, THE CARE OF
%] ! AND TO ACT AS o

! Twent).'-eig'ht bi:'anches ‘in Oatario alnd the West. :&?_Pf&rgi.. [FINAN L;

‘e Collections progptly made and remitted.
) JAMES MASON, Gen-ral Manager. CORRESPONDENCE IS INVITED.
E i . ¢ Hon. F. Osler. K.C., J. W. Langmuir

i 1 President. Managing Director.

i She TORONTO OTTAWA WINNIPEG 2

Bank of New Brunswick
per osice o berkby v that o dividend of s THE ROYAL TRUST COMPANY

ﬁ:r cent.) per n‘un on the capital stock of this bank, has this day

BT S
|
! SR

en declared fof the quarter ending joth June, and that the same HEAD OFFICE, MONTREAL
¢ will be payable the bank and its branches on the and day of July .
next to (he‘,,h;ﬂo[d", of record of soth Junme. Capital Fully m‘ - $1,000,000

By $rder of the Board, Reserve Fund - . . 900,000

R. B. KESSEN, —

! =
St. John, N.B., l?th May, 1910 : General Manager. BOARD 0‘ RSCTeRS
3 Right Hoan. Lord Strathcons Avtan
) ) snd Mount Royal, G.C.M.G.. :.a':lk:‘::: o
President A BauMGARTEN

Sir Edward Clouston, -."., gn.o-i--mu
Vice-President

| P HETEIE——————— Y E
‘TORONTO BRANCH  Divio Mowmcs
OF CANADA Bank of M L i.l.:-.wnc lq:o'am.. <

HEAD OFFICE - TORONTO

THE ‘j TERLING BANK

ML ot : . o ;o e
1o o A SR 23 s

Yonge and Queen Streets.  —
Sin T. G. Swavounnssy, K.CV.0.
? ‘3'802:':370 84 Locu Bttt
4 2811616 ; =
7,258,480 ;

§ T. mers, Presidest; W. K. George, Vice-Presideat ;
H. Witberforee fikens, BA, M.D., MR.C.S. (Fag.): Wm Disees THE I"lo. TR“ST co.P“' lm
R. Y. Eaton; B T. Gordon; Sidoey Jomes; Noe! Marshall; Joha .
: Head Offices and Safety Deposit Vaults—
TEMPLE BUILDING, Torento.
Branches :

Winaipeg, Man. ...ccoooeviivinnnniionnnninnnnn, 315 Ave
London, England ...........cceussesnensennnnennon nm St
CAPITAL PAID WP  .................... $1,000,800
RESERVE FUND copogesrccccnconcoscogdes 550,000
ASSETS OVER ... ... . Tttt 11,000,000

Presidenat.

B e T —

Hon. Elliott G. Stevenson and Lieut.-Col. johs L Davidson, Viee
B-u:m: s.--grl Barker, M.P., H. u.{n.en.;xl.n.-n- Bess,

- (Eagland), T, Willes Chitty (England), ernet,
KC. 8 F. Lasier, K.C, Goan 8 M, Senror 0. W. Ross, J. M.

le depository for money. but s

McWhinney, .
1 " Chartered Ex . , et

place where depositors may feel that an Apenariered Exscutor, Administrator
the can do for them will be con- 4 per cent. Interest paid in Savings Department, subject to cheges
-'Jcrctl ‘ Mosey loaned on Real Estate. ;

od, Q " CORRESPONDENCE INVITED -

i J, M. McWHINNEY, Gen. Man.
S— —

-
A

musré and GUARANTEE National Trust Company

_ 43-45 nPIA!tY'wlo'-,p "1-80(!-0,.., | 18-22 King SLt.:E:DEuot. Toronts.

| | i - - $1,650,000
Affords the best agency for the Capital and Reserve- $

transaction of any Trust Business.

Funds received in trust for investment in first
mortgages upon improved farm and city pro- -

Capital Subserfbed . ... $2,000,000.00 perties.
Capital Pald-up and Surpius Over .. $1,450,000.00 Correspondence and interviews solicited. 2
JAMES J. WARREN, Managing Director, ‘ J. W. FLAVELLE, ; W. T. WHITE,
! President. Ceneral Mgr.
2 ]
] 5 iy,

HANDY REFERENCE.
Oum&a.c.s.ouuvbm.
. complete ency-

clopeedia of mmm.w firmrs mwmmm“umww
Canada and sold. notices served. A genera: financial business transacted.
- | ltl.mlamn:‘mmm“nhm ?

H. H. MILLER, HAanover. e
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Canada Permanent
Mortgage Corporation
QUARTERLY DIVIDEND.

Notice is hereby given that a Dividend
of TW ) PER CENT. for the current quarter,

being at the rate ot EIGHT PER CENT.
PER ANNUM on the paij-up Capital Stock
of this C;)r';)oraliont;lhas be(-r:j defclared. and that the
same wi'l be payable vn an after r‘;y
second day of July mext, to Sharetiﬁ:n of ;&5&3
at the close of busin-s; on the Fifteenth day of June.
By order of the Board '
Toronto, May 235, 1910

GEO. H.SMITH,
Secretary

The Standard Loan Com

We offer tor sale debentures beanng interest ¢ F1
cent. per annum, payable half-yearly. These debedturd
an absolutely safe and profitable investment, as the pur
bave for security the entire assets of the company.; ;

i d

Capital and Surplus Assets, $1,

O
4. A. KAMMERER DAVID RATZ R.H
J.

Total Assets, $2,500,000.00 |
Presipest Vice Pres. axb M Dchm-:
ALEXANDER SUTHERLAND W. S, DINNICK '
" \ £
DIRECTORS i

RIGHT HON. LORD STRATHCONA axp MOUNT R Yﬁ f&

The Huron and Erie

- Loan and Savings Co.
Notice is hereby given that a dividend

of five per cent. for the current half-yeéar,
being at the rate of ten per cent. per annum,
upon the paid-up capital stock of this Company
has been declared, and will be payable at the
Company’s office in this city, on and after Satur-
day, July 2nd, 1910. The transfer books will be
closed from the 15th to the 30th of June inclusive.

By order of the Board,

London, May 30th, 1910 HUME CRONYN, Manager.

Deposits subject to cheque withdrawal. We all  in
corh

L. G
HUGH S. BRENNAN  J. M. ROBERTS A, J. ,ALBL% s
Head Office : cmumm..f‘vmsmn. { Tol no.
(— * =
Loan and: as
| The RELIANCE Low and Sovbar

THE HAMILTON PROVIDENT AND LOAN SOCIETY
Half-Yearly Dividend No. 78

Notice is hereby given that a Dividend at the rate of six per
ceat. per annum has been declared for the half-year ending June
soth, 1910, upon the Paid-up Capital Stock of the Society, and that
the same will be payable at the Society’s Head Office, Hamilton,
Ont., on and after S_ntnrday. the snd day of July, 1gta,

The Transfer Books will be closed from the 1sth to the 3oth
June, both days inclusive. By order of the Board.

Hamiiton, 30th May, 1910, Q. FERRIE, Treasurer,

|| cent. per ahnum bas been declared for the cu t | halfy
{| upon the Capital Stock, payable on and after .
> : 2nd July next. i
Transfer books clased from 15th to 8ith instant, <l3 l‘E

! C.P.B
|| London, Tth June, 1910, : .

R

3% per pounded quarterly on depomits of| one
dollar and u i H- ;
Debentures issued in amounts of $100 and upwards for periods
of § years with interest at 5 per cent. per ansum
balf-yearly, Moneys can be deposited by Mail. il |

gy

L

&

Notice is hereby given that a dividend at the ra af- Siff per.

| 5% DEBENTURES
|| For a limited time we will issue debents
; §% interest payable half-yearl

\ The Dominion Permanent Loan

12 King Street West, Toronte

The London and Canadian Loan and Agency Company, Limited
DIVIDEND NO. 80

the paid-up capital stock of this Company for the six months end

will be yable on and after 2nd July next,
The Transfer books will be :lo-!

July, 1910, both days inclusive. )
By Order of the Directors. V. B, Wadsworth,
Toronto, May 31st, 1910. Manager,

Notice is hereby given that a Dividend of Three Per Cent.on,
30th June. 1910, has this day been declared, and that same
from the 18th June to the Ist

HON. J. R. STRATTON, President F. M. HOLLANDL!

Dividena Ne. 93. |
Notice is hereby givea that a DIVIDEND of 3% PER ICENT
thel’-:id'tuanpigl&ocko(thi-Can y has béen d
current half-year ending oth inst., and will be pavable atithe C .
| Office, London, Ont.. on and after the S0d. July next, {
{ TMTWM'“I&MMMI&-;&I!:#

inclasive.
London, Ontario, June, 6th, g0

THE TORONTO MORTGAGE COMPANY.

QUARTERLY DIVIDEND.

Notice is hereby given that a Dividend of one-and-three-quarters per
cent., being at the rate of sevem per cent. per annum, uposm the
paid-up Capital Stock of this Company, has been declared for the
current qQuarter ending joth June instant, and that the same will
be payable on and after Saturday, nd July, 1990. The Transfer
Books will be closed from 16th to soth inst., both days inclusive.

By order of the Board, WALTER CILLESPIE,
wd June, 1910, Manager.

ONTARIO LOAN AND DEBEﬂTlﬂBE Co.

§ It pays municipalities to b
announcements in the pap
reaches the largest num

sible purchasers, not only

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY
Masonic Temple Building, London Canad

. Interest at 4 per cent. payable half-yearly
on Debentures.

li

T. H"PURDOM, K.C., President NATHANIEL MILLS. Manager

but all the financial cen
world. That paper is
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| Port Arthur and l‘ort William Cblo Slttons Bl Torontic  Foiphiomac bl e,

Warehouse Sites, Central Retail Sites, Water Lots v
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can,
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TORONTO PAPER MFG. CO. LTD.
- . MILLS AT CORNWALL, ONT
A m PAPER High and mediom grades.
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SAFES-SAVE-PROPERTY
N | that is |

A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

The Imperial Life

Assurance Co. of Canada
ASSURANCE IN FORCE, $26,507,000

AT FHOEBMGON& GOl |
& '.':,".m ":g}f: WYESTMENTS | o.ock emoxens ‘
Head om.'. A Correspondence

SPECIALTY Members Toronto Stock |avited

. Exchange

91 BaySt.  Toronto

MSWNMM TORONTO

CABLE ADDRESS A'S C copm l
“BLAIKIE " romontO STH EDITION USED

OLDEST ACCIDENT OFFICE

MEMBERS TORONTO STOCK EXCHANGE MWA' ’ASS!N “.3'
ASSUIANCEO 'COHPA!"
&< |mperial .

Guarantee & Accident

Insurance Company
of Canada

46 King Street West, Toronto
Our Bonds Protect You Subscribed Cap-

i defaglti ! b - =
rempory ro Ko sl ; S
our Policies—Aocident sna  |MPEFial

tect you against 2
e o b Protection

E. WILLANS, General Manager.
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CANADA’S IMMIGRATION LAWS. shipping of criminals to penal soltlemﬂ:lgs in the British

Mr. Dooley once remarked that the colonial hand
across the seas was sometimes extended to give the
Mother Country ‘‘a nasty one under the chin.”” That was
Dooley deep in pessimism. Besides, the word, colony is
no longer used when referring to the dominionk overseas.
The Dooley saying has been revived and made the texs
and sting of articles in the British press respecting the
new Canadian immigration regulations. Criticisms have
been singularly unanimous. This leads to a suspicion that
certain institutions, whose revenue largely dépends on
shipping emigrants, are supplying dmple material to
news editors. Two regulations almost exclusively are the
butt of special notice.¥ The first requires immigrants
coming to employment other than farm work, or, in the
case of females, to domestic service, to have in their pos-
session at time of landing the sum of twenty-five dollars,
in addition to railway transportation .to’ the ultimate
destination. The second provigles that the consent to
emigrate to Canada (required By law to be granted by the
assistant superintendent of emigration for Canada in
London, England, to charity-aided emigrants as he con-
siders suited to this country) shall be gi‘\'q-n only to such
as are suited for, willing to accept, ;u*i have assured
employment at, farm work. \

Superficially even, these regulationy appear to
reasonable. Upon examination, they ar¢ obviously an
imperative necessity. That any oppositiof to the Cana-
dian government’s .rcqlniri'nk'ntx should ar{se must surely
be due to ignorance of actual conditions Here, to a well-
meaning desire to solve partially the Bri ish unemployv-
ment and pauper problems, and to the hu qing'of a sup-
posed grievance, of which the Londoner|particularly is
fond. History offers many examples of {rouble arising

be

from the influx of population to new L:!”K‘Qum old. The|

colonies is a long cry to the emigration; movenfent from
Great Britain to its overseas empire. The difffrence is
that the present movement is controlled largelyl by well-
planned, thoughtful and logical regulatighs, - § .
Suppose the Canadian government Were unjvisely to
withdraw the criticized restrictions. Sugh an. at would
undoubtedly increase the volume of é'nigrm m from
Britain. The low barriers would be tri'pl'('d own hy
feet more comfortable at home. Penniles§imen wiith back-
bone are an asset, but poverty and push seldom run to-
gether. Penniless men with a wishlxv&i-'nn’ esire to
work, a knack of feaning~on others, would be ghultiplied
in our land, where no room exists for the humanjparasite.
In London the work-shy obtains both food and s§mpathy:
In Canada they can get neither unless th¢ handfis put to
the plough. Unfortunately, the work-shyi's habis are as
unchangeable as the stolidity of the Sphinx.
It is not as though the Canadian goyernmgnt is ex-
perimenting with immigration laws. ‘lht presdnt regu-
lations are based on past and significantiexpergence. In
the winter of 1907, one saw in Toronto, fNuntful‘ Win-
nipeg, in any of our cities, the hungry br H linqt reflected
from old Paris and modern London. i Deputhtions to
municipalities breathed threats of rioting were| employ-
ment not found for them. Think of sti¢h sdgnes in a
country of seven millions which one (].’l_\“;._'i" support ten
times seven millions! The explanation isiithat gur immi=
gration laws were too lax. Canada admiitted fnen who
buttered their bread by leading and spec(;g'\-ma gng for a
disreputable army of less brainy loafers. ' )
Five pounds and a railway ticket is really fot much
to ask of a man who wants a fresh ‘stért in  Jife, who
comes to a new country to learn new: cistomsjand new
ways, who is a stranger in a land of degelopmgnt. It is
no more than the man with rommohsmirc' woyld bring,

|

oo e v 30

. R S

AN A i 714 S o sk s Sl el it



B A s ) AT s g

VU S A B e 4

VoA -

S A W e BT

RSN TN

.
1
3
i
H
3,
.
4
1
B
3
!
i
]
4
’

il v acidunciing

b A e R N 2 0

AT R TR TR WY

2510 | THE MONETARY TIMES \'olume-“.
—_— " — T e ———
fl.\i(h" from jthé law's requirenpents. If a vh.‘lril_\'-ui(k-:l i More than $400,000,000 was i$sued during 1909 for
immmigrant

3 F

advantage t stay at home.

1 F'oo many supposed farmers
have slippe

Theyv know hmﬂring of Ta3 ing, and, worse still, refuse !
to learn :m_!!th‘lng; On igrhhvr side of the Atlantic is
the ever-attractive scene of. the big liner swinging #round
to the ocean| the cheers f;;)m shore, the echoes frém the

}

ship. It is a pretty picture;.and sentiment is in it. { When

the vessel Herths at Haklf#x or St. John qr Mantreal,
sentiment h3s ¢hanged téreality. A hushed expectation
on the part pf a thousand newcomers is relieved only by
the hundred] movements ‘a¢companying a vessel's wun-
loading. Inktead of cheers are inquiries. North, south,
east and wept, chiefly west, go the new citizens. If one
has never t imped in a stringe country without a cent,
one cannot appreciate fully the importance and the &u-
preme necesdityl of landing in this vast Canada with a few
dollars. The other regulation is obviously to discourage
emigration from Great Britain of persons other than those
suitable for farming. The labor market in other lines
is well supplied. Canada's wealth is based on its
, agricultural esburces and developments. Those immi-
grants who Wwish to skare it must be able and willing to
take a hand ithérein. There may have arisen a few hard
cases. They |have béen exceptional. Deserving men who
by mischancd have suffered injustice will receive satisfac-
tion at the hinds of Canada, who needs them badly. Is
not this storm of protest in England swayed largely by
mawkish misunderstanding ?

4 —— e

NEW CAPITAL OUTPUT.

The aggregate of new se urity issues last year whas
about $4,750,000,000. Canada absorbed about S:xp,-
000,000 in néw Ccapital, surpassing the records of many
independent cputitries. These two facts are gathered from
figures prepared by a Belgian statistician. The aggre-
gate of new issues includes conversion or refunding
operations to/a known amount of about $480,000,000.
This, therefote, reduces the net issues demanding new
capital last year to $4,270,000,000. The corresponding
figurés for 1906 were $3,1335,000,000; for 1907, $2,018,-
000,000, and fof 1908, $4,025,000,000. The following
table gives in francs the amount of new issues, conversion
or refunding #sstles, and the total of both classes for the
past four vears :+—

(In millions of francs.)

New issues. Conversions. Total,
1900 . ....... v- 4 16,241.2 10,318.3 26,559. 3
BQ07 ..o ccineoli 15,117.0 220.9Q 15,343.()
1908 . ..., ... H 20,844.0 359.2 21,203.2
1909 ........{.{ 22,119.9 2,456.4 24,576.3

Two significant deductions can be made from these
hgures. Firsty 84,000,000,000 in new canital can be ob-
tained in the! world's investment centres each  year.
Second, the decline in refunding operations was greatest
during 1907 and 1908, when money was scarce and dear.

Last vear even, this particular financing was not carrier

on as largely ps!it was several years ago. To the four
billions, which Went, directly into securities, there must
be added at leqst an equal and ;mnﬂ)l) a greater amount
tor buildings gnd private investments.

(

anada ahsorbed about $180,000,000 4n new capital,
which compares \with the absorption by France and her
colonies of $3334000,000. The distribution made by the

Unsuited for farmh work, it is to his best r’h:mking capital. Of this amount Germany

through the former thin immigration bar- | $180,000,000. France and her colonies took
riers. They |ha¥e become a pest in the prairie provinces. | 0oo,000. Latin America ranked high, with is

onies stood easily in the front rank with issues of aboyt
about $125,.
sues of aboyt

$29,000,000, and Switzerland absorbed about $16,000,.
000. Government Joans exceeded those of the previous
| two vears, but raflway and industrial enterprises were
| below the figures of 1908.

R

|
| LEST WE FORGET.
|
|
|

A month from to-day Canada will have forgotten the
Montreal and Niagara Falls fire disasters, which this week
tore from their vitality two score of human beings.
That is one of the worst features of the appalling inci.
dents. The nation sympathizes, and in its race for dollars,
forgets. The collapse of a water tank was apparently
the immediate cause at Montreal, which in turn com-
' menced fire and explosion. Strictly speaking, the death
| roll cannot be ascribed to fire, but the event comes
directly within underwriting spheres and the need for
better. building regulations, restrictions and inspection.

In the past seventeen months, no less than three hun-
dred and forty-five persons have lost their lives, either
directly or indirectly, through fires. Presumably must be
added another twenty-six, the human sacrifice to negli-
gence, lack of inspection or carelessness, either general
or individual, at Montreal. Providence is teaching us;
by many and increasingly bitter lessons, the folly and the
cruelty of the lack of respect for life and property, which:
is a typical characteristic of the American continent.

Such catastrophes indicate to a large extent extreme
carelessness or partial ignorance. The only hope is that
the latter is a temporary stage in our efforts to. learn
more. New towns grow quickly. Canada boasts. They
are swept by fire and rebuilt on smouldering ashes. The
boasting continues. Conflagration again visits, and the
p-nation finds there is a limit to this economic waste. How
many old buildings in cities which have felt growing pains
in recent years, should be condemned and pulled down
immediately? The fire chiefs and city engineers should
be able to compile a lengthy list. The sympathy of all
goes out to those afflicted by the Montreal disaster. Let
this sympathy take a practical shape by the inauguration
of definite steps to reform in building conditions and the
fire hazard. The dangers should be weeded out and the
planting of new weeds forbidden.

e

OF RAILROAD RATES.
The question of railroad rates is still agitating cor-
poration officials and business men. The echo of the
discussion in the United States has not been long in
reaching Canada. The leading railway officials at Mon?-
real are reported to have said that an increase in this
country is bound to come before long, During the past
five vears, they add, the wages of employees have been
steadily advancing to meet the increasing cost of living,
and at present arbitration is in progress regarding de-
mands of trainmen on the big Canadian systems for
increases aggregating 20 per cent. on the present scale.
Telegraphers are also demanding more money ; in fa.ct.
there is not a single branch of the railway service in which
agitation is not proceeding for higher wage schedules. :
The United States government’s injunction suit

Belgian authorijty is according to the employment of the
capital rather than the place where it was obtained. The
United States stiinds at the head of the list, even after
the reduction of refunding issues, with net new issues of
$1,100,000,000.! .‘('wrm;m_\‘ ranks next with issues of
$723,300,000; Great Britain follows, with some of her
dependencies, at 18609,000,000, and Russia ranks next,

against the railroads has been dissolved. Mr. Henry
Clews thinks that the prospects now are that the railroad
bill introluced at Washington will be the first object of
legislation, and a fair chance exists of this troublesome
question being adjusted before the adjournment of Con-

is one of great importance, inasmuch as it proposes to
regulate rates, to regulate the issue of securities, to ascer-

with S405.ooo.op§.

tain physical valuation, and to do many other things with
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the railroads, some of which are wise and some of which
are highly visioftary. What the outcome will be
W.sihlv to forecast at this time ; but an issue of great
importance is, it is hoped, about to be settled in a ‘way
that will ensure the rights of the public and conserve the
rights of security holders. The railroads have agreed to
postpone their advances, which should lessen .pnlitiml
‘tension, but this still leaves them in somewhat uncertain
position. Unless there is to be a large increase of traffic,
it is a problem as to how the railroads are going to meet
fast-growing expenses without an advance in rates.
Already many of the roads are showing serious impair-
ment of net earnings, notwithstanding liberal gains in
gross.

One reason why President Taft was so anxious to
have the - railroad bill go to Congress, a Washington

- despatch tells us, was his desire to see incorporated in

it some provision for the control of future issues of stocks
and bonds by inter-state carriers.

In the meantime, the general executive of the Rail-
way Business Association, representing $800,000,000 of
invested capital, has issued an appeal asking:—

Congress to pass forthwith a provision governing
the power of the Inter-State Commerce Commission over
freight rate changes.

June 18, 1919:» THE MONETARY TIMES

it is | check the movement of business. The selfis
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and destroying the service. They can be solihigh as to
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shaild be
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the carrier generally prevents this. Theré
proper supervision to see that they are reasor
means neither too high nor too low for inc
promoting commerce. And therein is a diffic
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EDITORIAL NOTES.

Those adulterated pepper stories shoulfl bel taken
with a pinch of salt. :
- » - -

Bankers of Nebraska, says a despatch fré maha,
have geneérally notified farmers that no loang here-
| after be made for the purposes of outside speciation,

particularly in Western and Canadian landsf Phssibly
the inflow of capital to the Dominion is causing winkles.

- - - -

fited
ate "of

Open market discount rates in London ha
by the second réduction in the minimum disci

| the Bank of England in as many weeks. Frnmi he rate
dropped to 34, and last week to 3. This red tis dué
to the bank’s extensive gold holdings and largh réserve.

The railways to facilitate the work of the commis«| By the middle of next month, the private rife $§f dis-

sion by having their schedules so arranged and the
reasons therefor so clearly set forth as to require the least
possible time to comprehend their scope amt bearing.

The shippers to look upon the railways precisely as
they would look upon any other concern for whose sol-
vency the management, and not the government, is
responsible.

The public to frankly concede to the railways the
necessity for adequate revenue, and await with patience
and good nature the findings of the commission as to the
reasonableness of proposed rates.

Any factor affecting railroad and steamship transpor-
tation is naturally of importance. Next to agriculture
perhaps the transportation business is the most vital.
Agriculture produces, transportation distributes. Again,
the enormous sums of capital invested in the railroads of
America make the question of freight rates of more than
passing interest. It is estimated that over one-fifth of the
wealth of the United States is invested in railroads. In
the past five years Great Britain has loaned Canada more
than forty-seven millions sterling for railroad construc-
tion and development. Five years ago, Mr. Paul Morton
of the Atchison road, pointed out that the average rate

of freight charged in the United States in 1870 was |

nearly three times as much as is charged to-day, or con-
versely, the average per ton per mile now in existence is
only a trifie over one-third of what was paid in 1870.
Mr. Morton’s opinion is that railroad rates should be

unfluctuating and without preference as between indi- | several former occasions boring for oil had beesf

viduals and communities.

, About 1872 an agitation commenced regarding state
or national regulation of railroads. The regulation of
Passenger or freight rates by statute became an epidemic.
The first national law that was considered was known as
the Reagan bill, and from this sprung the present law,

|

count will probably fall to 2 per cent. The o
| the bank is considered strong and indicates a

difion of
ipe jod of
monetary ¢ase. ¥
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Hamilton is the head office of a ten 'mili"n dollar
‘canning combine. Hamilton is the headquarters-pf the
; Canadian Steel Corporation, Limited, with a é.a jtal of

i
e

twenty-five million dollars. Hamilton is the of
several large agricultural implement manufacjurers.
_Hamilton will provide the site for the Natighal Fire-.
proofing Company, of Pittsburg, who will bui‘@ large-:

plant ‘there. Hamilton is to be the Canadian head
of the Oliver Chilled Plough Works of Indiari
Hamilton—but enough said!

arters
brigin.

o - - - - ’

Mr. Roosevelt's advice to England regarding the
governing of Egypt has drawn attention to Britisif trade
| with that country. The report by Sir E. Gorst.. $n the
| finances, administration and condition of Egyptinfd the

Soudan last year states that the chief feature injthe eco-
nomic situation was that, in spite of a good ) i and
| favorable climatic conditions, the cotton crop very

considerably below the average of recent years. | § April
of last year much interest was aroused by the disgovery
by a private company of petroleum at Ras Jemsah},4 point
on the Red Sea coast about 160 miles south of Bez, in
~the district known as. the Red Sea Oilfields, wihére on

nsuc-

| cessfully tried. Other companies are now actively pros-
pecting in the neighborhood, while preliminary opf
and boring have been commenced in several othe
ties.. The last two years have witnessed a great shtihkage
of the import of metals into Egypt. The I;yrg«-xtﬁi decline
|is under the head of locomotives and rolling{ ptock,

§itions

Jocali-

known as the Interstate Commerce Law, which was de- | practically none having been imborted with thel g xcep-

signed to prevent unjust discriminations in rates. In the
discussion of that measure the feeling against trusts and
combinations” of all kinds was introduced, and pooling

% 2 L at a1 . . s . f " »
was prohibited, which resulted in a continuation of pre-| merely maintained her place, probably due fo the £l

ferential rates—mostly of a secret nature—all of which

were described by Mr. Morton as a menace to justice and | decrease.  Lower prices were chiefly responsible

fair play, and ought to be obliterated. At the time of
the discussion of the' merits of the Reagan bill, Judge
Reagan, the originator and introducer of the bill, was
against pooling, But after having been chairman of the
Texas Railroad Commissioners for over ten years, he
thanged his mind and favored such legalized pooling.
Rates can become unreasonable, and there is as

much to fear from their being unreasonably low as from of depression in the import trade has not yet disapfeared,.

tion of a little from Belgium. The decrease ‘in thej §nport
of wrought iron and steel has been almost entirely |
Belgium, the second largést importeg; has
saper
]C'H\_\»
w- the
decline, but a contributory factor was the ndan{
- . e 1
summer supply of water due to the high Nile, aging to
which the use of irrigation machines was hot séigxten-
sive as in previous vears. Great Britain’s propdf]
the total trade of Egypt fell from 32:.9-to 30.3
On the other hand, Germany’s share advanced
| to 5.7 per cent. These figures are significant. Tl

yorne

by Britain.

| quality of the Belgian article. Coal shows a ver

Bon . of
cent.
1 4.4

riod

i ; T i Toy y | it we = as well not to count on any gréit im-
being unreasonably high. They can be <o loy as to beland it w uld be a h ;.; :

unremunerative, thereby in time impairing the property

provement in the present year.
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. and re-seeding| and re-planting h

and Moose Jaw Section, abundance of
consequent gratifying growth.

—evidence that Ptospects generally are
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- WHEAT AREA HAS GAINED

———— e ——

y .i ' —Field Crop Area has lncreued. Nearly Five Million '
Forty Per Cei:t in Two Years Aecres _Colgo Aros o )

|

Now has begun the period of sentimental sperulation.

ever before for a record-breaking crop. The warm m

he questiop is, what of the crops’ Statisticians are oiling of the last week, which succeeded intermittent spells of frost
their adding machines and giving mental”ability good prac- and snow, was exceedingly _beneficial all round. With the
tice. The | $pecialists in crop failure prophecy are exception of flax, all the seeding is completed, and the growth
busy and ac ording to some we are already almost wallowing of crops is very favorable.

in the OctoBer mire of bad crop results.

) Here is|the estimated acreage under crop on June 1st,
in Manitoba, Saskatchewan, Alberta. prepared by the North-

West Grain Dealers’ Association : '

. Acres 1909. Acres 1910. Increase ¥
Wheat ..... <+ 7,10%300 8,453,200 19
Oats ....... -t 4,2173400 4.225,800 2
Barley ....|.. 955,250 1,022,000 7
Flax ....... b 349,340 630,000 8o

Fall and Spting Wheat

The esti*na(ed area and condition of the principal field
da at the end of May has just been published

crops of C
by the cens

The are
which is 43,
of a standa
higher than
8,587,600 ac
and its condil
is 91.49 to o
is 561,500 adreés more than last year, and its condition at
the end of
92.32. The
less than last| year, and its condition is reported at 92.94 com-
pared with oj.49 last year. The rye crop continues to de-
crease, but ifs condition is about the same as a vear ago.
Peas, with -
acres, and it4 €ondition is 93,01 as compared with go.59 last
year. The afea of mixed grains is sy

and statistics office at Ottawa.

acres more than last year, and its per cent.

i0n as compared with the

Ay was 04.72; compared with 91.71 last year. The area in

hay and cloveri is given as 8.515.400 acres, which is 308,100

acres more thah last year, and the condition is 97.64 or 7.28
more than in|1909.
|

Forty Per Cent Cain

The arcaLdf all- these field crops is reported at 30,5354,
200 acres, which is 2,350,300 acres more than last year.and
4,951,050 acreg more than in 1908. The largest increase has
taken place in wheat, which has now reached 9,204,800 acres.
In 1909 it wag 7,750,400 acres, and in 1908 it was 6,610,300
acres, which §s| a gain in two years of 2.684,500 acres. or
more than 40 jper cent. The provinces of Manitoba, Saskat.
chewan and Alberta increased their area in wheat from
2,405,466 acreg in 1900 to 5.624,000 acres in 1908, and to

-305.400 acreq in 1910. 1In Saskatchewan alone the increase
of this vear oyer last vear is 1,163.000 acres.

Ontario sBaws an increase in fall wheat from s81.100 to
609.200 acres, land in oats from 3.142,200 to 2.272,000 acres,
Quebec from 1,574,100 to 1.640,600 acres, Manitaoba from
1.390.000 to 1,481,000 acres, Saskatchewan from 1,847.000 to

1.073.000 acreq,.and Alberta from 820,000 to 974,000 acres.

Well Able To Btand Frosts

The condition of pastures
Provinces and Quebec. 1t is o
Columbia, and around 8o in M
Alberta.

Alfalfa is growing in favor in all the provinces. but
especially in Ontario, where 3 large number of correspondents
T€POTt upon the increased areas in this crop.

The effects pf late frosts have been felt in m
and injurv haq been done to fruits and tender ve
some localities, but generally the prevailin
of April and May have strengthened the
lefr them better able to withstand the att

is over 100 in the| Maritime
-60 in Ontario, 8 lin British
anitoba, Saskatchewan and

any places,
getables-in
g low temperatures
field crops and have
acks of night frosts,
‘ ave been less necessary than
in former years. | '

Reports of the Crowth

In" the Lethbridge district, according to the Canadian
Pacific Railwa)"'fs report, the .crops are said to " need ra‘in
urgently ‘and o1 >the Langdon branch they are suffering on
account of dry| weather. Calgary also Teports rain needed
and the same ary comes from Souris and Medicine Hat )

All the other sections report favorahle weather :md‘rapid
growth. From five to ten hours’ rain has been general In
southern Saska,chcl'an. Yorktown district, deomnn section

rain is reported. with

The Rener3l| report for the week endéd June 11 gives
regarded as better than

under fall wheat is put down at 707,200 acres.

condition is given as 87.65, which is s.50
last year. Spring wheat is given an area of
S, being 1,499,300 acres more than last year,
end of May last year,
15. Oats, which has an area of 9,864,100 acres,

dy was 93.95. A year ago its condition was
rea of barley is 1,834,000 acres. or 30,500 acres

»100 acres is less than last year by 7,200

5.700 acres, or 6.400
acres less than last year, and their condition at the end of

Along the main line reports in most cases are ep.
couraging, but some points, for instance Dana, Sask., and
Innisfail, Alta., report rain urgently needed. The company’
agents in Manitoba report, without exception, weather favor.
able and growth rapid.

Last Year's Crop Wi
The situation of last year’s wheat crop is as follows :

Wheat inspected to AR .o niie i vnanissiinnd l;,;”,p
In store at country points ................... e qses
In tramsit, not inspected ...................... s 160,000
Marketed at Winnipeg ....................... <o 7 200,000
e —
Total marketed to date ......... g9iweieseninie .. 91,808,500
Marketed this time last vear ........ $ouleie oloss ceerss §
In farmers’ hands to market .................... 3,100,000
Allow for country mills ........... S bigs mareitie swiinik 8,000,000
Allow for seed and feed ............ Febniies o il
——
Total ¢rop, 1900-1010 .........cvuvnrnrnnnn.. 1" 500
Total <¢rop, 1908-1909 .......... d dosiisineviooni 95,
Oats in store at country points ................. « 4,000,000
Oats in farmers’ hands to market ............... . 5,073,000

Reports indicate an excellent condition of the growing
crops. p‘.{'o frost damage, but slight damage from winds in
some localities. The very early spring has resulted in more
and better work done in spring seeding than ever before,
consequently most favorable conditions exist for a big yield.

—_——-———
FINANCIAL SITUATION IN NEW YORK. -

Stock Market Cheerful Over Outlook—Canadian Rail
; road Financing—Money Market Still Easy.

(Staff Correspondence).

New York, U.S.A,, June 17.

The New York Stock Exchange this week was chiefly
concerned with varying reports from Washington regarding
the progress of the conference on the Administration’s rail-
road 1ate bill. Taken all together the reports were favor-
able and were responsible for a certain degree of firmness
indicated by quotations of securities. Sentiment was
favorably influenced by the improvement in the American
list in London, where there was short covering and a demand
for shares that are unusually inactive. At the opening
the week traders showed a disposition to increase their short
commitments which resulted in a few declines in the usually
active list. The tone of the Washington news, however,
made this course appear dangerous, and with the covering
of these commitments in connection with a noticeable. de-
credse in the volume of securities available in the . loan
“crowd,”” a gradual advance set in which continued 'Cl
throughout the week. The strongest feature was 'Frisco
second preferred, in which there was active bull buying based
on European purchases of the stock and renewed
that the first preferred will be retired. Atchison as
high as 105, while the rise in Union Pacific carried it as
high as 1723%4. There were also substantial met gains.
Reading, St. Paul, Southern Pacific, Pennsylvania,
‘peake and Ohio, and United States Steel. i

An effort was made to put new life in the copper stocks
by means of a report that a csale of 100.000,000 pounds of
copper had been made by the United Metals Selling Company
to English and Continental buyers. There has been a cy
of “wolf” <o frequently in connection with spvctaruhf.”l"
of the metal that the announcement did mot attract particular
attention, but was quite generally accepted as a report cir-
culated for market effect. At any rate Amalgamated Copper
had an advance of but ' point, and the net advance in
Smelters was less than 1 point. This certainly was:a poor
response to an alleged transaction of such magnitude.
Industrial Conditions Quiet i

The industrial situation at the present time is csse.ntlln!
a waiting ine. It is waiting for a clearer understanding 8§
to the conditions of the crops, an absolute and <-’§"9f":‘°“
settlement of the railroad rate question, and the admur}m‘
of Congress. The additional curtajlment of production by
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the New England cotton mills is not taken, however. .as a

favorable indication of industrial conditions, and the an-
nouncement that one of the largest Chicago dry goods job- |
bing houses has posted reductions in the prices of dry goods
and general merchandise is not articularly stimulative |
indication of Western trade conditions. Business sentiment

however, has slightly improved since last week by reaton
of the railroad compromise. Shrewd judges see in the general
liquidation the promise of much greater activity later on in
all branches of trade provided, of course, that we are blessed

‘with good harvests.

It is understood here that the completion of the Duluth
Winnipeg and Pacific Railway from Virginia mines intéw
Duluth, Minn., will give a through connection from Edmon- |
ton to Chicago by the Canadian Northern and the Chicago |
and Northwestern Railway. The entire $6,000,000 bonds of |
the Brazeau Coal Fields were sold to private subscribers in
Belgium, and comprised the first large sum raised by the
MacKenzie and Mann people in that country. ’

Crowth of Canadian Pacific Interests Bankers

The remarkable increase in the gross earnings of the
Canadian Pacific at the present time are greatly interesting
New York bankers in comnection with our own railroad situa-!
tion. Financiers say that while the Canadian Pacific has
$50.000,000 or $60,000,000 of cash in hand, that it is never-
theless moving in the direction of another stock issue. They
estimate that the railroad’s gross business this vear will
come to at least $93,000,000, or nearly double the figure of |
the fiscal year of 190s. Contrary to the experience of many
American railroads, which find themselves overwhelmed with
a sudden access of new business, the Canadian Pacific has
handled its traffic with su¢h ease that the ratio of operating
expenses to gross is actually less than the vear before.

Advices from London, England, are to the effect that
arrangements have been made for the issue on the London
market of £770,000 first mortgage ¢ per cent. bonds for the
purpose of extending the Algoma Central and Hudson Bay
Railway north from Sault Ste. Mgf¥e in Michigan to’ the
main line of the Canadian Pacific 'Railway. The bonds will
be unconditionally guaranteed by the Lake Superior Cor-
poration, in which company important- London financiers, in-
cluding Robert Fleming, are interested. Subsidies will be
provided both by the Dominion and the Provincial Govern-
ments in connection with the extension of the railway.

Continued Rush to the Canadian North-West

Since the opening of the Government land office at Medi-
cine Hat, Alta., on April 4, last, 2,800 homesteads havé been
filed on a total of 371,160 acres of land. Settlers are pouring

in from all sections of the United States, it is said. At an| post-office receipts, 87,058,547, an increase of 1§

—_—eaeo—

MIDNIGHT IN CANADA'S

Winnipeg knows how to sleep, a simple lessc
photographer apparently was the only curious sinner
and summer it rises early and puts
to Constantinople its death-blow. This
beyond to Portage, Br.mdnn.‘(alg.n\_ Regina, . '
midnight thirty-five years ago would have revealed only
five years it has grown int r
Monetary Times office, and also one of the
buttef and jam to three thousand citizens
Winnipeg. Back three decades,
growing pains continue

Fdmonton

One hundred ar
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esson 'to which many big cities the world over must one day §
Winnipeg also knows how to 1§bor.. Winter
woutd ‘astonish London, arouse envy in New Y < k_.’:md give
is the home of an irrepressible optimism,; whigh 13 reflectea
Port }‘ e Avenue at

- - -l 3 e
the Indian trail that led into old Fort Garry. Wghinithe past
hfare. sheltering big business blocks, amongst hl(‘h is The
giving bread,

abroad at midnight
in a dav’'s work which
Western: metropolis

y 'a modern mercantile. thoroug . ' '
largest departmental stores in the world, covering 16 acres, and § :
Wd fiftv thousand men. women and children turn §he ‘wheels of

: - 1l R L ). t
two hundred and fifteen souls watched' the common round and daily t#k., And the

—— =

i

auction sale of Government school lands thef
70,300 acres of land were bought at an aggreg:
008,637, the highest price being $165 an acre fof
within a few miles_of the city, and the lowest
$7 an acre -
A banker who has spent some time recently
financial conditions in the West, and in the S(‘!
Canadian border, says there are no real sigh
anywhere throughout the ferritory visited, Huf ‘that tife
bankers in central, as well as rural, localities, arelfolly aware
of what the situation demands. They are in pasition te
check any extreme tendencies and are restrict itheir ac-

commodations accordingly. .

In regard to the matter of Western bank

much commercial paper as formerly, he says ithtithey are
quite as' much . interested in this form of utili iflg (their re-
sources as in any recent year.? He said that gh$ taking of
commercial paper throughout the surplus gragnifstates is a
development of not much more than half a dpz#n vears in
its present form, and that they find it convenfemft 4s a sort
of secondary reserve. i R
[

Money Market Continues Easy i
The mbney market continues easy, but they ‘a‘;r indica-
tions that the position is really superficially sn.?j
there are but a small volume of funds availabie] foir invest-
ment at anything near the rates quoted in the fdgular chan-
nels for money. Call money opened the week §ti2¥ %, was
highest at 3%, lowest at 2% %, and-closed at k¥ . Time
money was easy with fractiohal declines in some| maturities.
Rates were 3 to 3% for sixty days, 3% to 3! ¥ for ninety
days, 3% 7 for four months, 3% to 4% for fipa land six
months, and 4% to 4% for over the year. E'(immenlal

wh. of $1,-
160 acres,

dlong the

arrying as

Paper was in somewhat better but not active de Rates
were 4% to § for sixty and ninety. days billqj réceivable,
43 to 57 for choice four to six months sing athes, and
5 to 5% 7, for others. i :

-
CANADA'S FINANCES.

According to the official statement |~sucd"1 the Cana-
dian Department of Finance, the revenue for thiel year ended
March 31 amounted to $101,501,034, the ordingry ‘expendi-
ture, $79,400,849, and the capital expenditure, #8834 114,004.
The sum of $12,336,068 was added to the. publi "eb‘l. which
on March 31 stood at $356,256,348. The to a(ﬁnmn to
the debt during the fiscal vear 1908-"og was ‘45.‘ )10,

The customs  revenue for the year was $6cfi156,133, an
increase of 812,740,808 over the .preceding fisgall period:
Excise, $15,253,352, shows an increase of~$3 eS.(iol): and
§ 50,024

.
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MERGERS AND COMBINES.

—_—

Hamilton Steel Gets its Charter—Navigation Companies’
Financing-—Grocery Concerns Amalgamate.

The continuéd amalgamation of companies in Canada

keeéps the ﬁn;mgial student busy following corporation re-|

rTganization. Be combine attracting most attention is that
of the Canadmr‘. Steel Corporation, Limited, the merger of
several concerns fincluding the Hamilton Iron and Steel Com-
pany, and the Montreal Rolling Mills. Full details of this
were given in last week’s Monetary Times. In this week’s
Canada Gazette #ippears notice of a Dominion charter having
been granted td, the' company The notice says that the
operations of tth‘COmpan_v are to be carried on throughout the
Dominion of Casada and elsewhere by the name of Canadian
Steel Corporatioff, Limited. The capital stock is 825,000,000,
divided into 250800 shares of 8100 each. Hamilton is to be
the chief place of business. The charter grants wide powers
consistent with the company’s objects.
4

Navigation Comy Combine.

Details rexa‘{dmg Dominion Canners, Limited, are pub-
lished on anothér page. Trade reports state that there is
some excitementiin the grocery trade with regard to canned
goods. Jobbers jn some cases are said to be now asking over
#1 for tomatoesjand reports have been current that some of
the few indepenflent factories have been booking orders at
figures approximhiting 81 for new pack, as agamnst 72% cents
last year, H

The Monetaty Times has previously referred to the pro-
posed am;nlgama*mn of the Inland Navigation Company and
the Midland Na¥igation Company. This merger-has now
been consummated and the company is operating under the
name - of the Injand Lines, Limited. They own fifteen
freight boats, with a total carrying capacity of over 62,000
tons, or 2,080, bushels, a passenger boat which plies be-
tween Hamilton and Montreal, and are building a new large
freighter at Collingwood of 10,000 tons capacity. They also
have passenger @and freight docks at Montreal leased from the
Government. hey own their docks at Hamilton, and have
large wharves a€ the Sdo for coal as well as passenger and
freight, and a cdal dock at Midland. In addition, they have
acquired property at Fort William, where they are building
a large coal doc{, which will greatly facilitate the handling
and avoid delaysiin unloading. The authorized capital of the
company is $2,§00,000 7 per cent. preference stock, and
£1,000,000 common stock, with (275.00-1 of the preference
still in the treaspry.

Not To Issue Tréasury Stock. X

The compang has decided not to issue any of the tteasury
stock at presenty as it has sufficient funds on hand to meet
requirements. A small block of the preferred stock is bein
offered at par and interest with a bonus of 15 per cent.
common.

\ lmlh«vn-dn‘]ar company has been established at Winni-
peg. the largest firm of its kind in the West. The new com-
pany includes the Mooney. Biscuit Company, of Stratford ; |
William Georgeson, of Calgary; and Challoner and Mitchell,
of Victoria Br@)(hm will be established throughout Western
Canada. £

The British-®Canadian Industrial Company, Limited, with
a capital of $1:080,000, and head office at Ottawa, has just ob-
tained an ()nt;u!u charter. It will take over the business of
the Electric Bedn Chemical Company, Limited. and of the
Crown Gas and: Oil Company, Limited. Its charter grants

various othef powers.

Two Large Torgnto Stores. :

The first amjalgamation of large department stores is an-
nounced this week, Messrs. W. A. Murray and Company, and
John Kay and Lompany, of Toronto, becoming rm('_.m be
known as the Mirray, Kay Company, Limited, with a capital
of about $3,000,600. o .

Among the directorate will be Messrs. W Parkyn Muorray, »

president; J. Murray, J. W. Drynan, all of the W. A.
Murray ('nmpar;:',-l.xmited; Douglas K. Ridout, vice-presi-
dent the John Kay Company; A. E. Dyment, broker, and
Watson T. Bragishaw, president the John Kay
Limited, with twb or three other men of
standing. i

Mr. John Bryce Kay, who retired from the John Kav Com-
pany about two years ago, has been asked to, and will in all!
probability, accept a seat on the directorate Mr. Watson T.
Bradshaw will He managing director of the
soon as it is reafly for business.

The John Kay Company, Limited, has been continuously
in business in tBis city for over sixty vears, and has a high
standing. The ’ A. Murray Company, Limited iz celebrat.
ing its fiftv-sevent s

F's g ? h annual sale.

Company,
equally high business

new concern as
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DOMINION CANNERS

Has Taken Over Fortyfive Factories Capitalized at

Ten Millions.

The .\I:xn('tar)' Times ‘is able to print below full details

regarding the organization of Dominion Canners, Limited,

with head office at Hamilton. This combine embraces forty-
five canning factories and also one-eighth interest in a Beams-
ville factory. The capitalization is as follows:—

Authorized. Issued.
First mortgage, 6 per cent. bonds.. $2,500,000 #1,500,000
Preferred stock, 7 per cent. |....... 5,000,000 2,100,000
Common stock ... ................. 5,000,000 2,100,000

The preferred stock was paid out for the various pro-
perties. The bonds have been underwritten by Messrs, C.
Meredith and Company, of Montreal, while the Dominiog
Bond Company, of Montrealand Toronto, is offering $100,000
of the 7 per cent. cumulative preferred stock, with a 25 per
cent. common stock bonus.

Took Over Forty-Five Factories.

The following are the factories taken over by the Deo-
minion Canners, Limited :—

Aylmer Canning Company ........,.: Aylmer.
Brighton Canning Company ....... Brighton.
Kent Canning Company ............ Chatham.
Delhi Canning Company .......... Delhi.
Dresden Canning Company ........ Dresden.

F. R. Lalor Canning Company .... Dunnville.
Grimsby Canring Company ........ Grimsby. -
Aylmer Canning Company ......... Hamilton.
Simcoe Canning Company ......... Hamilton.
Imperial Canning Company ........ Kingsville.
Lakeport Preserving Company ...... Lakeport.
Warehouse ........................ Hamilton.
Delhi Canning Company ........... Niagara-on-the-Lake.
A.C. Miller .............0cheuunnn. Pictown. :
W. Boulter & Sons  .........|....... Picton.

Port Hope Preserving Company Port Hope.
Simcoe Canning Company ..|....... Simcoe.
Simcoe Canning Company ..,....... St. Catharines.
Ontario Pure Food Company ,....... St. Catharines.
Kent Canning Company ............Sandwich.
Strathroy Canning Company ........ Strathroy.
Lowery Bros. .............. .+.St. Davids.
Miller & Company .................. Trenton.
Bowlby Bros. .....  ............. Waterford.
Belle River Canning Company ..... Belle River.

L. N. Schenck & Company  ........ St. Catharines.
A. B. Taylor Canning Company ....Bloomfield.
Wellington Packing Company ...=... Wellington.
West Lorne Canning Company ..... West Lorne.
Leamington Canning Company .. LLeamington.
Amherst Canning Company ........ Amherstburg.
Aylmer Condensed Milk Co.¢ Ltd.. .. Aylmet.
Belleville Canning Company’ ....... Belleville,
Bloomfield Packing Company ..... Bloomfield.

Farmers’ Canning Company, Limited. Bloomfield.

Burlington Canning Coppany ...... Burlington.

Hillier Preserving Company ........ Hillier.

Jordon Station Canning and Pre- ”
serving Company ....... ........ Jordon Station.

Napanee Canning Company ........ Napanee.

Niagara Falls Canning Company ... Niagara Falls.

Old Homestead Canning Company. ... Picton.

J. H. Wethey, Limited .............St. Catharines.

St. Thomas Canning Company .St. Thomas.
Tilbury Canning Company, Limited. . Tilbury.
Lakeside Canning Company, Limited. Wellington.

One-eighth interest in Beamsville factory.

Controls Ninety Per Cent.

The company controls more than ninety per cent. of the
output of canned fruits and vegetables in Ontario, which pro-
duces ninety-five per cent. of the total quantity consumed i
Canada. The above-named factories are distributed over the
fertile strip of Southern Ontatio, commencing at Napanee, 10
the east, and continuing to Sapdwich, in the west, a distance
of more than 460 miles, with both water and railway trans-
portation facilities from many of the factories. One of the
special lines of the company is gallon apples, for which there
15 a good export demand for Great Britain.

The company owns its own can-making factory and
manufactures the bulk of the cans required. purchasing the
remainder from the American Can Company. A lnhngl’lpb‘
ing plant is also owned and operated by the company, supply-
ing all the labels used. This plant, at the same time, does
work for the trade in other lines.
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The company esnmatvs_thv profits. for the ensu ng v
as follows:—

__\v: earnings, after providing for bank charges -
preciation : $400,000. Less interest on bonds: ®1.500.000 at ¢
per cent., $90,000. Dividend on preferred stock - 82.100.000
at 7 per cent., $147,000; total, $237,000; surplus, 8§763,000
This is practically 8 per cent. on common stock.

As To Prices.

ear

of goods were reduced varying from 16 to 33 per cent. on the
output. This competition has now been eliminated by the for--
mation of this company. The severe competition has be n
helpful in this respect, in that it has forced the different com-
panies into effecting innumerable ecodomies, and conse-
quently, it should be necessary to advance prices to their
former level to secure fair profits.

The summary of net earnings of Canadian Canners,
Limited, from examination by Price, Waterhouse & Company’
for 1906-7-8-9, and of seven of the largest independent com-
panies, from examinatibn by L. W. Just, A.C.A., for like
period, show :—Canadian Canners, Limited, (4 years’ aver-
age), after making provision for dcprecxat'ion, but before
charging bank interest, $262,500. Seven independent com-
panies, after making provision for depreciation and bank
interest, $58,201; total earnings, $320,701.

Oficers and Directors.

The following are the directorséand officers of the com-
pany :—G. P. Grant, Esq., Montreal, Que., vice-president
Canada Bolt & Nut Company, Limited; Sam. Nesbitt,, Esq.,
M.P.P., Brighton, Ont., director Canadian Cafiners, Limited ;
Thos. E. Owens, Esq., Picton, Ont., vice-president Bloomfield
Packing Company, Limited; D. Marshall, Esq., M.P.,
Aylmer, Ont., president Canadian Canners, Limited; F. R.
Lalor, Esq., M.P., Dunnville, Ont., director Canadian Can-
ners, Limited ; W. P. Innes, Esq., Simcoe, Ont., director Can-
adian Canners, Limited; H. W. Richardson, Esq., Kingston,
Ont., Jas. Richardson & Sons, Limited; J. J. Nairn, Esq,,
Hamilton, Ont., director Canadian Canners, Limited; R. L.
Innes, Esq., Hamilton, Ont., director Canadian Canners,
Limited ; general manager, J. J. Nairn, (formerly general

nager Canadian Canners, Limited) ; secretary-treasurer, R.
L. Innes, (formerly secretary-treasurer Canadian Canners,
Limited). ‘

’

——el
DOMINION IRON AND STEEL

Annual Report—Will Erect Wire and Nail® Mills—Hull
Iron Mines May be Developed.

Monetary Times Office,
Montreal, June 16th.

The annual statement of the Dominion Iron and Steel
Company for the year ending May 31st, 1910, is an interest-
ing document, especially when analyzed in view of the com-
ing vear’s business.

The net profits for the year amounted to 81,607,060. This,
of course, was after making allowance for sinking fund, ex
haustion of . minerals, depreciation and renewal of plant,

amounting to $408,101, and after all expenses, including cur-

rent repairs and furnace re-lining, had been provided for.

The company carried forward $2,058,225 towards the
credit of profit and lass, this being $41,000 less than a year
ago. .

There has naturally been a large amount received from
the Dominion Coal Company, and paid out on back dividends.

The fact that the net profits for the year amounted to $1,-
607.060, and that the dividends on the $5,000,000 preferred
stock for the vear, at 7 per cent., would amount to $350,000.
would leave a balance against dividends on common stock, of
81,257,060, or equal to about 6.28 per cent. on the commou
stock, .
Company to Erect Wire Mills,

During the past few days, President Plummer has an
nounced that the company would erect its own wire and nail
mills. This move is taken in order to supply the Dominion
Compariv with steel finishing customers in the place-of Il:(»(‘
which it is losing, because of the merging of the Hamilton
Steel and Iron. Montreal Rolling Mills, and other concerns
into the Canadian Steel Corporation. The IT nion Com

> f ite best cust 3
pany, as Mr. Plummer says, lJost some of 1 1 u ymer

through this amalgamation. -Asthe Dominion Company can
not erect its new mills and get them into shape for "””i,“‘
ng* for a long time to come, it 13 only natural to expect that
it will, at the very best, experience little or no increase in
trade during the coming year. It should not be forgotten.

however, that the concern was under a cons derable h.m«.i‘«.c;:,
during the past year on account of the irregular supply- of
coal. and that conditions in respect to this feature may show
improvement during the coming y«
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An important considerition-in the matter of Barnings is,
at the close of the present vear the bounties #n iron and
It is impossible to asc@irtaih, from
how much of the net eafnings were
due to this assistance ,.last vear; In the previou§l vear, how-
ever, the company, received $1,067,528, of which 5:0.'01)0 was
account of wire rod bounties, which will nd «‘\:D‘n‘n‘ ull
June, at the earliest. _During the past ydgr, it would

In view of the competition existing during 1908 09 prices Seem that 8538812 was paid out on account #f Wire rod

i

H

NOW TO BUSINESS! ;

(l‘nm} the Canada (official] Gazette, Jufle '1ith,
1910.
Public Notice is hereby given that ulder the

First Part of chapter 79 of the Revised Stftutés of
Lanada, 19006, known as *“The Companies Ac§’’® létters
patent have been issued under the Seal, of the Secre-
tary of State of Camada, béaring - date thef 8th day
of June, 1910, incorporating William Langly Bond,
John Joseph Meagher and James Edouard ulin,
wdvocates, Agapit Desrosiers, manager, an@ CHarles
Henri Boire, clerk, all of the City of Montre@l, it the
Province of Quebec, for the following purposés, viz:—

(a) To promote, organize, manage, rect] and
conduct aviatiom, meets, exhibitions, competif ons%)and

C

displays. i

(b) To manufacture, buy, se¢ll*and othes jw?dval
in all kinds of aeroplanes, balloons, and all d&ices and
machines for travélling in the air, and thelr akces-
sories. 3 3

ic) To carry on any other business,¥ whither
manufacturing or ‘otherwise, but germane to the ¥ore-
going objects, which may seem to the compat capable

of being conveniently carried on in conned ion fwith
the business or objects of the company.
(d) To apply for or purchase or otherwig acfiuire

any patents, brevexS d’invention, licenses, le§ses § con-_
cessions and the lke conferring any exclusivd orinon-
exclusivé or limited right to use, or any secref or blhcr
information as to any invention which m#y seem
capable-.of being used for any of the purpoges of the
company, or the acquisition of which may- 8eemf cal-
culated to benefit this company, and to usejexefcise,
develop or grant licenses in respect of or ®thepwise

turn to account the property, rights; interesfs, in-
formation so acquired. . i MY |

(e) To acquire the undertakings, assets.@r prpper-
ties of any individuals, firms or corporationgl cargying
on a similar business or a business incident§l toj that
of the company; to pay for the same -either wholly or

or partly in shares-of the said company; acfjuire
and hold shares, bonds or other securities ofifor inf any
other Company or Corpnr',ﬂinn carryming " on busjness
similar to tkat which thi§ company is authbriz 10
carry on, and while holding the same to e r(icr; all
the rights and powers of ownership thereof afid tof selks
hold, reissue with or without guarantee orfotherwise

partly in cash, or wholly or partly in bonds, @r v:f\nllu\"

deal in the same, notwithstanding the profisioms of

section 44 of the said Act. i

(f) To sell, lease, or otherwise dispose @& thg pro-
perty and undertaking of the company, orfany part
thereot © and in particular for shares, bnsgurc\.
bonds or securities of any other compa aving
objects similar to those of this company. i

(g¢) To enter into’ any arrangement fof sharing
profits or union of interests, with any persii off com-
pany carrying on or engaged in any busines§ orjkrans-
action: which this company is authorized to@ngage in
v €arry on i l‘

(h) To amalgamate with any other cogpany. hav-
ing Objects similar to those of this compag

(i) To do all such other-things ‘as arq
r conducive to the attainment of the ahe ibjects

Fhe operations of the company to bejfrarfied on
throughout the Dominion of Canada and effewhere by

i

41
fin jdontnl

the name of “The International Aviation fEssdtiation,
Limited,”” with a capita]l stock of one hujgir thou-
cand dollars .divided into 1.000 shares of  hundred

dollars each, and the chief place of busi

said companv to be at the City of ,\l(m!r‘,

Province of Quebec. . ‘
Dated at the office of the Secretary

Canada. thi$ 1oth day of Jume, 1910 !‘ ¥
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RESS AND PROSPERITY IN WESTERN CANADA

Crop Outlook is Good—Canadian P:c—ific Railway Changes—Associated
Boards of Trade Mcet—_Wheat Market Reports. :

Monetary Times Office,
. Winnipeg, June 13th.

The cro® outlook in Western Canada is bright. Rain has
fallen in md@t parts to give the wheat a good start, and with
summer wedher during the past week the progress made has
ticeable.

At the pnvention of the Associated Boards of Trade in
Brandon lasl week, Mr. Wm. Cousins, ex-Mayor of Medicine
Hat, and refiring president of the Associated Boards, stated
that “never@n the history of the West has the outlook been
as bright an reassuring as it 1s to-day. While the West,”” he
said, ““is ndfd for its grain growing, the day is here when
this country@will rapidly increase in importance in other lines
of industry.®& The jobber finds he must locate in the midst
of his custofers if he is to hold Western trade. The manu-
facturer is ing he can turn out the finished product in
many lines cheaply here as in the east, and that freigh!
on the raw Ehaterial is much less than on the manufactured
article. He @& consequently looking for a desirable location.
Creat P i of Progress.

“With tle demand for farms. the openings for manu-
facturing, th® chances for jobbers and retailers. the West is
entering upd® an era of expansion and prasperity. The great-
est period off progress in the country’s history is right at
hand.” ‘..

Mr. Wmg Whyte, second vice-president of the C P.R., has
made an infportant amnouncement in connection With the
Western lxnc of the system, which will mean a big thing for
Hoose Jaw.

At the [fesent time the Western lines are operated as
three grand fdivisions, and the plan now in hand is to re-
organize the® as four grand divisions. The total mileage of
the C.P.R. i 0,800 miles, and of this, 6,20p are included in
the Westerg { lines, operated ‘from Winnipeg. The Central
division vx‘é}ded from Fort William to Broadview, the West-
ern from Bgdhdview to Laggan, and the Mountain from Lag-
gan to the ¢@ast.

The new! distribution will be practically according to the
provinces, Qd the names of these divisions will probably be
the Manitohd, Saskatchewan, Alberta and British Columbia
divisions. M@ose Jaw will be the new divisional headc uarters,
as it has ¢xcellent facilities in the way of shops andf vards.
and is centtally located.  This change will take place about
July, and will make Moose Jaw the most important railroad
town between Winnipeg and Vancouver.

Something About Fort Ceorge.

That thére is something attractive in northern British
Columbia. and particularly a: Fort George, is evidenced by
the heavy travel to that point this spring. \

Mr. N, T. MacMillan, a prominent real estate man of
Winnipeg, has returned from a trip to Fort George. and has
some interesting and useful information about the prospecis

f that distpee

\s a centre. nothing can mar the future of Fort George
an inland ¥n, a divisional point midway between FEd-
monton and Prince Rupert, on the Grand Trunk Pacific |

Mr. MacMillan believes there will be
cettle

a great rush of |
rs to the many acres of fertile land to be found in this |
district. Pptatoes are sold for six cents a pound, and can |
be grown 646 bushels to the ac re, also all kinds of vegetables |
There is no question but that the Grand Trunk P.n‘xﬁr‘
throuch that part of British Columbia will be 2 paving line

F'he population at Fort George was estimated at about
500. Therejiwere two banks. the Trade rs, and the Bank of
British North America. The demand for lumber exceeded the !

innly
ppiy

Associated Boards of Trade.

The Asgociated Boards of Trade of Western Canada held
their annual convention at Brandon last week. when a num
ber of impottant resolutions. submitted by the various boards,
were considéred. A cordial welcome was extended to the dele
gates by Liput.-Col. Clark. the acting-mavor, and by Mr, A.
T. (‘(.]quhr.qnf on behalf of the Brandon Board of Trade.

The feature of the opening session was the address of the
retiring président, Mr. William Cousins, of Medicine Hat,
who dealt with the past work of the associ 1ition, and on the
mutual bendfit derived from bringing together business men
from all par{s of the three provinces. He also referred to the |
development! which is taking place in the West. and the pan‘
the a~~rwiarinn has plaved in promotine this development.
Mr. John T. Hall, of Brandon. submitted the annual report, |
which recoumted that the association had rendered material |

i |

assistance in the formation of boards of trade in risi
and villages in the West. He reported that invitations to the
convention had been sent to 49 boards in .\ianitoba, 47 in
Saskatchewan, and 39 in Alberta. ;
The New President.

Mr. E. M. Saunders, of Moose Jaw, was elected president
by acclamation. Messrs. William Georgeson, of Calgary; M.
Isbister, of Saskatoon, and C. G. K. Nourse, of Lethbri
were chosen as vice-presidents. It was decided to create the
office of fourth vice-president, and Mr. E. D. Martin, of
Winnipeg, was elected. Mr. Saunders, in taking the chair,
urged the advisability of taking further steps to press upon
the various governments the resolutions adopted from year to
year, and a committee was appointed to draft a scheme where.
by more definite results could be secured. 5 b

One of the first matters dealt with was a communication
from the Montreal Board of Trade urging action to dol'q
with provincial taxation on incorporated companies, but this
failed to enlist the support of the convention. Mr. C. N.
Bell, of Winnipeg, led in declaring that a free license to extra-
provincial concerns would be detrimental to the best in-
terests of the respective provinces, and to local companies,
and he urged-that the request be not endorsed. On the reso-
lution of Judge McGuire, of Prince Albert, it was decided
take no action, the'matter being shelved. .

To Protect Cattle Raising Industry.

The real work of the convention began with the consider-
ation of the resolutions which had been submitted by the
various boards. Mr. William Georgeson,  president of the
Calgary Board of Trade, introduced the question of greater
protection to the cattle raising industry; and the convention
adopted a resolution looking to the provision of a definite term
for which leases were granted, and for an extension of the
period of notice, given to holders of leases, from two to four
years. 3

An important resolution was that introduced by Mr. W: E.
Knowles, M.P_, of Moose Jaw, for the appointment of a trans-
portation expert by the governments of the three provinces,
for the settlement of grieyances with the railways. T reso-
lution adopted was to the effect that a freight expert be en-
gaged to study the freight tariffs of the railway companies
operating in the provinces, and endeavor to adjust any differ-
ences arising between the mercantile interests and the railway
companies, in connection with these tariffs.

Messrs. W. B. Lanigan, and George H. Shaw, represent-

b
-

'ing the Canadian Pacific and Canadian Northern Railways,

pointed out that a means for redress of grievances was pro-
vided by the Dominion Railway Commission. -

Distribution of Farm Hands.

Much discussion took place in connection with a resolu
tion dealing with the se¢uring and distributing of hm
hands. A joint resolution by the Moose Jaw and Regina
boards of trade, was submitted by the president, and sup-
ported by Mr. A. T. Hunter, of Regina. This set forth that
as the number of harvest hands now required will be.in excess
of that in any previous year, the Provincial Governments, i8
co-operation with the railway companies, should endeavor 0
procure, through the labor exchanges of the older countries,

the supply of labor necessary to assist in harvesting the graia

| crop, and that reliable information be obtained, to assist in
! syst€matic, and equitable distribution. It was further resolved

to request the Dominion Government té modify the existing
immigration Jaws, so as to allow harvest hands to erter the

country without unnecessary monetary restrictions.

A discussion followed, during which the importance of
the whole labor problem was strongly emphasized, the heces
sity of taking action early in the season was pointed out,

; 1t was asserted by several speakers that there was no longef

any hope of securing an adequate supply of farm help from
eastern Carada.

Labor Question Serious. '

Mr. Lanigan declared that the labor question was the
most serious one that the West was called upon to face at the
present time. There was a scarcity of men for work in
harvest field, for railw ay construction, for the building t
»nd even for the operation of railways., The prosperity Of.".h
West had led to increased activity in the manufacturing cities
and towns of the east. and the emplovers there were concers
ed over the outlook. Many suggestions were made by
speakers, all of whom warmly endorsed the resolution.
was “carried unanimouslyv
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CITY OF LONDON |
- N ]
DEBENTURES -4
Due Junme 30th, 1911 - 1938 i B
. 4 E
Principal and semi - annual interest payable N
at any branch of the Molsons '
¢ BDank in Canada.
Denominations Qt.m Opinion of J. B. Clarke, K.C.
* MATURING YIELDING 1
191 - 1920 - 4.30% t ¢
1921 - 1930 ., - 4.26%
1831 - 1938 - 4.20%
Werite for Special Descriptive Circular °
; ; 3 i
Wood, Gundy & Company
Toronto
A number of other resolutions were adopted, :mng! crop of about 320,000,000 bushels, suggestinj;ra ' h;'n'vest,
which was one for legislation to make the use of a standard | winter and spring, of 727,000,000 bushels. Theifnajority of
form of fire insurance policy compulsory throughout the three traders regard the report as bearish, from the H§ct that in-
provinces. . A resolution from Regina urged the appointment | terior reserves are believed to be the largest e known at

of a western man with commercial training to the vacant
place on the Railway Commission, and this was adopted.

Former Resolution Amended. -

* A repetition of former resolutions for the improvement of
navigation of the Saskdtchewan River was amended to in-
clude a recognition of the work which had been accomplished
in the construction of St. Andrew’s locks, near Winnipeg.
Mr. Bole and Mr. Martin urged the importance of the ques-
tion and pointed out the usefulness of the water route through
the West. The convention also endorsed the application of
the Winnipeg Board of Trade to the Railway Commission for
a reduction of commercial teléegraph rates.

The closing feature of the seventh annual convention was
a banquet tendered the delegates by the city of Brandon. The
convention decided to go to Lethbridge next year, an invita-
tion to that effect having been cordially extended by Mr. ]J.
W. McNichol. '

In The Wheat Markets. "

Markets are still feeling the effect of the big slump at
the end of last month, but a slight fecovery has now !.’lk:(‘.']
place, and wheat is decidedly stronger for the present. The
upward movement was assisted by ‘the cold, damp weather
which prevailed up till mid-week, but since then the weather
conditions in the West have become more favorable to the
growing crop, and with the presence of warm wenrher rapid
growth ought to take place. This would tend to have a
bearish effect on the market, but dealers claim that wheat
must be worth more than go cents a bushel.

The recent heavy ‘decline has resulted in the trade re
gaining a more healthy condition, but the market exhibits
much nervousness, and erratic changes are of daily occur
rence. The general situation suggests no unusual f“-“'l"}"“
as'likely to develop in the near future, as stocks appear. f" ¢
ample to fill all immediate requirements until the new crops
are reaped. . )

A fair average yield is looked for from this year's 1 "..‘.‘};
and for the future, prices will fluctuate 1n ac rdance Wi
their progress. '

United States Crop Report. ~ .

The United States Government crop_ report for June,
on the condition of the winter and spring ,'.\ln-.:(. 1nd?~
cates a prospective yield of 407,000,000 “)11—41:\.\ ‘.\‘},‘“ )Fm\'r
‘wheat, and 331,000,000 bushels of spring wheat, together 737
000.000 bushels. This compares closely with the total n:.x.
estimates of the crop of 1000 made in December last, rmrrr‘\'rh\.
winter wheat 446.000,000, sSpring wheat 200,000,000, twg‘;‘r'r
716.000,000 bushels, Revised figures indicate a spring whea

this time of the year. Crops in Europe continuéfo show ex-
pectations of a fair average. World’s- shipnjent§flare lighter
than last year, and the quantity on ocean pagsa ®lis not now
greatly in excess of shipments a year ago.} 1 - :

‘Export Trade Improves

The Winnipeg market shows a stronge tok , and cash
wheat has been in fair demand, chiefly for vdsselifipace. The
lower prices have brought about some expor§ tr
readjustment’of prices will have to take placeffiefore Can-
adian wheat can be exported freely. Therejis #lhealthy de-
mand from Eastern Canadian millers. . Thel mo¥fiment from
the country continues on a large- scale, but {Caniiffian visible

stocks are only 2,000,000 bushels ahead of 4 y ago. . The
wheat trade should now settle down to more négmal condi,
of supply

tions, being regulated by the weather and the
and demand. ' ! :
_———“‘————. i N
CLEARINGC HOUSE u:tugm 18
] 3 ¢ i

anagian Clearipg
3. Jithe oth, ahd
rease :— .
June 9,10 Jtne 361’10

The following are the figures for the
Houses, for the weeks ended June 12th, 1

June 17,09

Montreal ... $38,280,681 $48/376,817 $47.3@ 938 ~— -2.3_
Toronto 20,001.956 33,130,382 7,38 811 — 8.9
Winaipeg 11,722,000 16,173,305 15,6 25 + 33.7
Vancouver 4.844,013 8,275,035 18,3844 + 72.6
Ottawa —.... 2,028,142 3,611,827 {:‘x yigo3 + 7.8
Quebec 2,364.642 |, 2,084,124 12,3 70 — 0.7
(\'..]g.nj.' 1,678,142 3,154,087 12,788ip48 + 01.3
Halifax 1.042,782 2,076,211 1;8 22 — 4.7
Hamilton .. 1,028,042 1,010,789 n,,xg 7y — 6.03
St. Johnm .... 1,247,957 1,723,037 1,385Ms53 + 5.4
Victoria 1,311,518 1,831,531 1, o + 42.3
London 1.220,060 1,§37,630 1, 28-4+ 8.7
F.dmonton 1,162,012 1,228,7% 1,3 40 + “1.‘('1
s e e S s - s
Total .. 8100,623,747 $126.023,189 8406, 433 + 5.7
R egin: 1.07%357 50°
‘!;.:.:11-\"’ o e S : . o 497,063 . !
Plans have been filed at Ottawa by] M Vickers®

Sons & Maxim. of England, for a two and ; alf million
dollar shipbuilding and ship repair plan§, taj located at
Montreal, Que. The plans include a ﬂnat% dry dock,
three large berths for the repairing an(l'hlll' ng V(»f steel
vessels. machine shops, and a plant capabl§ 4f doing "the
heaviest construction and repair work, §ind gr yering some
fifty acres of ground

8. but some -
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"

N
[
»

I'E MONETARY TIMES

i e e — —————
e . = — - —————

———— e ——————

-3
I

WE OWN AND OFFER

4:,/2 PER CENT.

DEBENTURES OF THE TOWNSHIP OF SCARBORO

PAYABLE IN 30 INSTALMENTS
ASSESSMENT - - .

. . - $2,597,426.00
TOTAL DEBENTURE DEBT - - . * ' $16,000.00

SURPLUS INVESTED IN SECURITIES . . © $13,128.00
'PRICE ON APPLICATION.

AMILIUS JARVIS & CO.

(Members Toronto Stock Exchange). N

'TORONTO, Ont. VANCOUVER, B.C. LONDON, Eng.
g HIGH GRADE INVESTMENTS, ¢ _
H “
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TWD MORE  AMERICAN COMPANIES Q Que.—Universal Metals and Aluminum

] o Company, $100,000; H. Dussault, J. E. Dussault, Leyis:
aa | " - - . a O. Turgeon, Quebec. ’ ’
Establish, Branch Plants in Canada Big Electric

i Caigary Alta.—Calgary Bakers. McDermid D Com-
Corporation Formed. pany. Bow'\'alley Realty and Development Comp;:;, 3
. delity Fire ahd Marine Insurance Company. :

Many mew incorporations of interest are announced this British Columbia.—British Pacific Trust
- < : - o
week. Thg National Fire-Proofing Company of Canada, Gy

8250,-
: 000. Delta Board of Trade. M i
whose homé is in Pittsburg, will establish a plant at Hamil- 20,000. Victoria Shipping Co;d;;:yC%n'ss:l;zgon Comm"
ton and make Toronto its head office in Canada. The capital ’ i
of the Canadian company is $1,000,000. The Oliver Chilled Ind Edmonton, Aia.—Federal Trust Company of Alberty
Plow Work$ of Canada is another million-dollar company F" ependent Investment Company. Taylor & Company.
of Americagj origin and will locate at Hamilton. The Cana- [ allis Coal Con_:pany. River View Land Company. Northern
dian Steel ‘Corporatlon has obtained its chaster with a Alberta Townsite Company.
capital of B25,000,000—details have already been’ given in H Ont.—Canadian Stee .
The Monetdry Times. The British-Canadian Industrial Com- ooo; C. . Wilcox, C. A, Birge, R. lugfsrg:f“gﬁ;ﬂ"
pany, ‘capitalized at 81,750,000, has made Ottawa its head- Plow Works of Canada, 181,000,000 ; J. D. Oliver J. Oliver
quarters. he first Canadian aviation concern has Montreal F. Nicar, South Bend, Ind. Canada Steel Comp’uﬁ .
for its head office. The company’s charter is printed else- 000; J. L. Ross, A. W. Holmestéd, D, A. Breblier: ‘m
where in this issue. A Duff & Son, 8250,000; R. Duff, C. Duff, G. H. Duff
The W,stem Canada Electric Company is also a Mont- . P b7
real concern, with a capital of $1,500,000. Several investment | __ . Oﬂl‘,' Ont.—Hall and Eligh, $99,000; E. A. Hall, L*
+ and SPCurria‘es companies have obtained charters. The Fj. Orignal; W. J. Hall, J. H. Hall, Ottawa. McAuliff-Davis
delity Fire jand Marine Insurance Company is a new con-' LUmber Company, $200,000; W. H. McAuliff, A. G Gill,
cern, with Bead office at Calgary, and the Toronto Insurance A: M. Davis. Ca'thohc Athletic Club of Ottawa; Rev. C.
and Vessel Agency, with a capital of $50,000, has established Char]eb_ons, M. O'Gara, L. st Laurent.  British

: its office at! Toronto. . Indugsrial Company, 81,250,000; S. A. Huntin on, L. F.
: - Banff, ‘M—Bo' Llnrv A‘k"llh' w. J Wallace. &t
1 Wiicox,: Sask.—Wilcox Turf Club. _ Winnipeg, Man.—United Electric ¢ .
: ooty 4888k—Manor Supply Company. G. Stamp, W. Brydon, J. R. C. May. E. B Bonl E‘mnm.
: — ] e 1adson Hancock Company. ing Company, $50,000: ‘E. B. Reese, W. ] Ireland, A. K.
‘= o :::':CC“:';"SC Rez;‘lt,\;dCr()_mpany. kszier. Taggart Iron Works, $40,000: A R. Taggart, J.E-
—— o Tris Land Company. Adams, A. H. Luce. M :
8ask.—North Western Land Company. |L. H. B. Clark‘u \:‘. ”Au;!uoaslelhvestmcnt Company, Ssosmt

y vear, C. G. Stewart. Western
Vanscoy, Sask.— Vanscov Rural Telephone Company. Plastering C 4 000 : ’ i /. McCartney.
cml: 8ask.—Grenfell Rural Telephone Company. G. o, TGS g i) Slian, W. M y

: H. Elliott. Cumberl; Com
Pense, ~—Nort Pense Rural Telephone Company. 20000; W. T. P:rr:v, rf;.n%.P;l::kT::?l:ov}mch' Hubm {
A » 8ask.—Chickney Rural Telephone Company. Western Canada ‘ ¥, $30,000 ;

( , . p Construction C ; A. Thex
' m\ﬂ.‘k‘.; 8ask.—Raisbeck Collieries: A. F. Tacks & Com- {(m C. H. ;l'hcxmn, Srt‘.l"ll_'(},;:)ma(;l,!"!):.rg.’:sa(.”o?l'o.' é'd'll*.
p2 _ 'nnipeg. Automatic Cashier Machi » $100,000;
“%OMD.?. 8ask.—Pheasant Creek Rural Telephone Com- W. H. Brace, J. F. Mérriporl)e,rs, ?, ];:;sSoZT,pany " :
Pincher Creek, Alta.—McGowan Lumber and Grain Com- Montreal, Que.—A. J, Higgins, $100,000; J. H. Brittle,
pany. { J. J. Robson, H. J. Elliott. ‘International Aviation Associa-
Crand Coulee, Sask.—Coulee View Rural Telephone  !'°n, $100,000; W. L. Bond, J. J. Meagher, J. E. Coulis.
Company. | National Brass Manufacturing Company, $350,000: R. T.
Conuteon, Sask.—McKenzie & Thayer: Adanac Securi. Heneker, A. H. Duff, W. S. Johnson. ' Western Cansda
ties Corpor‘ttion_ ) {"-]"(ﬁ”‘}_cr‘émpany, $1,5 000; G. V. Cousins, P. F. Brown,
Windsot, Ont.—Cadwell Dredging ) i p P pord- St Albert Collieries, $500,000: G. V. Cousins,
C. W. Cadwell, O. E. Fleming. ¢ ompany. $50.000; | P F. Brown, W. R, Ford. P. McCrory Coal Company,
Aillsa I8, Ont.—Queen’s Heotel Com

$30,000; P. McCrory, P. J. McCrory F. J. Curran. G.

F. Clatworthy, $. R. Gillies ] Guann pany, $5.000; M. {’.{q?(n Compn'nyi) g:?.mo“ k(‘. C. Egan, M. Maass, T'} &

nv, . J. McKenna. - - Mullarkey, $500,000; J. H. Davy, J.
Ferryville, N.B.—Turnbull Munro. : - itzedi & %00

C. T. Munfoe, H. B. Turnbull WD TZT:!?:I?T" o D by, Govle. | Fitzeibbon & e

Fitzgibbon, P. F McCaff
Metcalfe, Ont.—Metcalfe Rural Telephone T N o

$3.000; J. L. Rolston, F. Iveson, J! R. MecLaurin. ada T;""“n Oﬁl-r—.\'ati}t;nal Fire-Proofing Company of Can-
Coderich Ont.—Goderich Rural Tel | 2da, $1,000,000; G. G. aulin, F. G. Waters, F, Armstrong.
$5.000; W. IT. Riddell, Auburn; W, Hinef pgggenf;?m"", },","";m;msRang Srcur(i)tics, 850,000; T. Gibson, W. E. )lo'l_'
ewburgh . . = ' Y, & P. R. Seon. Ontario Bridge Company, $40,000; F.
p;m'“g_ ,_'“0!&] BCamficn Independent T"](‘phon‘e Com- \3, Sage, F. Manhcw:, . B. Button. I‘:nernational Cork
Y, $7,500; )} . Beeman, j K. Fraser, E. H. Nugent. Company, $200.000: F. 'hite, H. Etches. H. T Etches.
F.;t "llw. OM.-——Hl_nrhxson Dmry and Supply Com- | Canadian Textile and \\’e;wi“'z Compam'., 840,000;: J. E
pany, $40,000; J. R. Hutchison A. J. Wagg, G. R. Duncan. | Osborne, W. §. Edwards, H. E. Wallace,  National Leather
. orset, Ont.—Lake of Bays and Haliburton Telephone Company of Canada, $100,000; R. L. Johnston, R. D. Moor-
Company, 83,000 ; E. W. Lockman, J. Sparkes, E. B. Speers. | "¢ad, R. H. Paterson.‘ Ontario Hotel Company, $50,000;
) cun.o.m..., N.B.—MtcLennan Foundry and Machine J. Beck, I. Beck, H. S.’ Price. Hurley Ratchet Wrench Com-
Works, $50,600; A. McLennan, H. M. McLennan, H. Miller. | R?PY. $150.000; J. W. Hurley, Portland; W. Pillar, S. C.
Ceorgetown, Ont.—Georgetown

Smoke, Toronto.
£100.000: . A Willoughby, J. E. Flec

pa
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Company,

2 / ) Premier Realty Company, $40.000: F. H.
; 1(: ?’trd, ,Ptdp,?r, \Q'h"[;. : Srarlc;. F.C. Robertson, W. A. Warrett',) Toronto Insurance °
Wallbridge, Toronto. » g etowny; | g Vessel Agency, 850.000; W. Schupp, P, S. Grant, H. A.
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LONDON MARKET NOT RECEPTIVE. P

Private Cables Advise the Withholding of Certain
Proposed Flotations.

¥

9

Private cables trom London this week state that the mar-
ket there is somewhat congested with new securities. The !
advice given by London agents to. their Canadian clients,
who propose making certain flotations overseas. is ‘that the
propositions should be held back for the time being.

The Bank of Montreal issued in London on Saturday a
loan of £288,000 fot the City of Edmonton. in the form of
4% per cent. debentures of £100 each. The bonds are re-
deemable at par between 1918 and 1950. The price is 103.

Municipal Loans in London

THE MONETARY TIMES

will, of course, put the Coal Company l:l a
will also any improvements in conditiofis i

will"all be requiired, as the company showes
somewhere around 13 per cent.. last yéa

Probable Development of Hull fron Mines.

position, as
ast. These
®ings of but

According to the statement made fin Montrkal recently,

there is a possibility of the Hull iron minbs, ngar Ottawa,

being developed shortly. It is stated that a | umb

r of capital-

ists held a meeting for the purposes of joTg¥nizin .There is
talk of the electrical process being employ one of the
owners, together with an expert, is on his Sweden to

enquire further into the process. The fact

Canadian municipalities. have obtained £949,200 in Lon- |

don this year, which, with the Edmonton issue last week,
makes an aggregate of £1,237,200, divided as follows :

Calgary ...ttt s £

%325,400
MOBtreal .. ciiicinnlnnnnaniiome s enssads 123,800
Winnipeg .......... ..., 500,000
Edmonton ............. ... ... . ... . . . . ... 288,000

Among forthcoming municipal issues in London will be |

a large Vancouver loan and probably one for Montreal.
Saskatoon, Calgary and Ottawa will be selling large blocks
of_debentures during the next few months, and it is not un-
likely that one or more of these may be floated overseas.

Coal Flotations Overseas

Another colliery issue is likely fo be made across the
ocean. The Cardiff Commercial Mines at Morinville, em-
bracing 500 acres of a surface and coal rights, have been
sold -to J. Anderson, of O’Grady & Anderson. of Winnipeg.
The mine has a capacity at the present time of one thousand
tons a day. The plant is valued at $125,000. The purpose
of the purchasers is to capitalizé the new concern at $750,000
and to float the bonds in the Old Country.

The Dunsmuir Collieries iwas the last coal flotation in
London this year, amounting to £2,054,800. This issue was
not well received, market conditions evidently being extremely
unfavorable. -A bond issue of the Sherbrooke Street Railway
will be made immediately conditions are thought to warrant.

Some Probable Issues

The interests which have practically acquired control of
the Dominion Atlantic Railway of Nova Scotia, and who
are friendly to the Canadian Pacific authorities, may pos-
sibly make a flotation overseas. It is not unlikely that the
Dominion of Canada Securities Company, which has pur-
chased the Dickie Limits of Nova Scotia may seek capital in
London in connection with their timber proposition and also
the construction of the Nova Scotia Eastern Railway between
Halifax and Country Harbor, through the Pictou County ceal
country. The Canadian Steel Corporation, Limited, the new
Hamilton merger, will also probably place some of its securi-
ties abroad.

The present price of the Western Canada Land deben-
ture issue is 10 premium, an evidence of the success of the
<ompany’s recent flotation of £300,000.

———— el
DOMINION IRON AND STEEL

(Continued from page 2515).

bounties, this presumably going to the Dominion Company
Assuming that it received a total in bounties of somewliere
around a million dollars, there would be left, after deducting
wire rod bounties, about $450,000, for the twelve months. The
Dominion Company should draw bounties at about this rate
during the remainder of this year—; months—so that it will
lose but 5 months’ iron and steel bounties during the com-
ing year, or about $187,500,

Newfoundiand Tax On Iron Ore.

In addition to this, there will be increased charges, due
to the Newfoundland taxes on jiron ore exported, AMaunting
to about $40,000. There is also the extra price of coal,
amounting to about $216,000. These various items make up
a total of $443,000. When ithis is taken from the £1,257.060
remaining after preferred dividends were paid on the past
vear’s earnings, $814,460 should be shown against common
stock, during the coming vear, or equal to rather more than
4 per cent.

These are only estimates, and may be affected one way

or another, although the figures seem to be in every way
13 1

!

eral to the company. The increased price paid for coal,’

nsideration
is being given to this process, is occasioni ism in cur-
rent industrial circles, it being considered that tiere is noth-
ing practical about that process up to th¢ prefent. It is
further stated that if coal is used for smé ng, the smelters
will be erected at Montreal where the coa arrivgs from the

| east. Some good names are connected with the | roject, but

with what authority, is uncertain

Royal Securities |
Corporation, e

(64 St. James St., Montt
81 St Peter St., Que
164 Hollis St
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¢ ‘ 4 INVESTMENT OF SINKING FUNDS. Brigdeniey $.0. No. 497, Man.—On June 29th, the rate.
{54 & ; pavers will vote on a by-law to raise $2,500 for school pyr-
3 i : g, . Gotling | Poses. F. W, Kirby, secretary-treasurer, Carman, 3
: i : 1})(‘ subjec t of the investment of mumupal. sll’ll\l.n; Saskatoon 8.D. Ne. 13, Sask.—Until June 25th, for $6s,-
1 i3 : funds is ong¢ which should be given careful copsn.dernuon | 0ov 30-year 5 per cent. debentures. W. P. Bate, treasurg,
i : by our legislators, as in some respects the existing Pro- | Box 1406, Saskatoon. (Official advertisement appears on ap-
: visions are lax. other page). £ az ‘ :
Fr The Ontario- Government has made a step in the Virden 8.D. No. 144, .”"_Lm‘_l July 2nd, for $25,000
| §4 ioht di ibn in allowi - Il sinki fund | 5 Per cent. school debentures. A. W.-H. Smith,
g right directi n in afowing 4 per cent. on all sinking fund |, o or Virden, P.O. (Official advertisement appears on
£ money depasited with them by municipalities; t!\us IN- | another page)
| § 1 suring absplute safety of principal, and also an interest High River, Alta.—On 27th June, the ratepayers will vote
: return congiflerably above that obtainable from the banks. un}.l $121,000 5 per u'n!.{ 40 instalment debenture by-law.
' One featuge, which appears to provide. scope for future ;\hﬂ:il-\"‘“\‘-mt,tij r{.::l.w $4,350 for cement sidewalks will also be
;. , trouble is'l fact that mun'k‘ipalit.k-ﬁ.nrc allowed to pur- Beaverion, Ont.—{ ntjl June 27th for 87,000 4% per cent. -
| 8 chase their pwn debentures for sinking fund purposes. 20-year town hall debentures, validated by the Ontario Rail- =
! This is certainly very objectionable from a number of way and Municipal Board. C. A. Paterson, clerk. (Official
g9 standpoints.| It must be remembered that the sinking | @dvertisement appears on another page).
% fund is a trist fund for the bondholders, and should be —_—— e
i _f h.'fndled ﬂolew with that point in \'iew.' Any mun'iri‘palit.\' DEBENTURES AWARDED.
f might be given to extravagant expenditure, and if it got _
E into financial difficulties and its sinking fund was invested “MW'I. '-li)g-“"-“"'- 5% per cent., 10-year, debentures,
g | largely in jt§ own debentures, it would certainly be im- | ' Messrs. H. O’Hara & Company, Toronto. _
g B1) " Sl  beine o , Taber, 8.D., Aita.—845.000, 5 per cent., 3o-instalment,
| 4% P‘)‘.-“b'c to fegard such an investment as being conser- | school debentures, to Messrs. Nay & James, Regina,
; i vatively se¢yred. ) ) ) ‘ Ochre, 8.D., lm.—&;.soo._s':’ per cent., Zo-instaiment,
! So far| #o Canadian municipality has been placed in | school debentures, to Messrs. Nay & James, Regina. -
g1 this unfortphate position, but one has to look to the | Montreal, Que.——8:20,000, Ville Emand _debentures, 1o
$ fut it w Ald seem that a measure to Fuarantee Messrs. C. Meredith & Company, Limited, Montreal. .
! ] uture, and j ould s . as guars East Kildonan, 8.D., Man.—811.000, 6 per cent., 20-in-
i th‘c safety b‘ th_e sinking fund in every way should cer- | stalment, school debentures, to Messrs. Nay & James, Regina.
j tainly be a subject for careful thought. It would be a | Buchanan, 8ask.—$3,000, 6 per cent., 15-instalment, local
5 simple matiér to stipulate that sinking funds were to be | lmpr;vement, dehoemurr;. to Messrs. Nay & James, Regina.
i : -P—_— o . . 2R e wrhin utremont, Que.— 754000, 5 per cent., 4o-year, street
5 » /
: either lrf\e.stéd with the g()\cr.r‘\m(-nt Or in securities “h"_}? | improvement“debentures, to Messrs. Hanson Bros., Montreal.
come w,thm:the.scope of the ‘‘Trustees ln\.'(-stment ‘\C.t.' Chamberisin, 8.D., Alta.—$:0.000, $5 per cent., 20-in-
: with the exéeption of bonds of the particular munici- | stalment, school debentures, to Messrs. Nay & James, Re-
13 pality concefhed. Only recently a certain municipality in | 81na. i
1 Western Canhada loaned its sinking fund to the city for Tofleld, Alta.—8;.500. 5%, 20-year, and $1,580, 6 per
| G S . ’ cent.. 10-year debentures, to Messrs. May & James, Regina,
f a certain tyme. This is certainly a very lax proceeding, | ., par.
} ! and deserves decided censure by ﬁnan‘ril:ll :Eu_thnrities.. ! Bowden, Alta.—8£1.350, 6 per cent.. 10-instalment, per-
' For theifuture good of our municipalities’ credit it | Manent improvement debentures, to Messrs. Nay & James,
j ¢ is most important that these funds should be handled in Regina.
H e . ' Bladworth, Sask.— 81 000, 6 per cent., 1o-instalment, per-
the most strict and conservative manner. . ; n : 5 4 - 2
: gmngm improvement debentures, to Messrs. Nay & James,
: ) [jRegina.
| 21 ! T B o ‘ me.'illl&.‘ $2.500, 5 per cent., 15-instalment, local
| Inprovement debentures, tg the Ontario Securities C 4
: BOND TENDERS INVITED. Toronto. . 0 Focuritis (e
| 11 9 — : Chatham, 0nt.—83 500, < per cent.. 15-instalment, local b
. e Monetary ’tlmes Weekly Register of Information for 'mr‘r“\'_;_mrm debentures, to Messrs. Brent, Noxon & Com-
i P panv, oronto g
: Bonid Dealers and Municipal Officials. ' -
; 0. P " E » ONL.—R22.671.46 4% per cent., 20 and 30
: i year. local improvement dehentures, to the Dominion Secari-
| & & Welland pmty, Ont.—A 8100.000 30-year good roads | ties Corporation. Toronto. ‘
¢ by-law has been recommended Portage ia Prairie, Man.—820.000. 5 per cent), 20-instal-
4 ] » Que.—Tenders are being called for $200.-| ment, school debentures, to Messrs. Wood., Gundy & Com- |
{ 43 000 worth ofistreet improvement debentures pany. Toronto, at $100.31. ‘
) Portage Ja Prairie 8.D. No. 10, Man. 7\ by-law to issue St. Mary's, Ont.—8% 30,174, 4 and 4% per cent., $24,174,
! $20,000 20-vear 5 per cent. debentures has been passed. 20 instalment, and $6,000, 3o-year, debentures, to Messrs.
Ingersoll, Ont.—'ntil June 18th. for 554,505 & e cont. C. H. Burgess & Company, Toronto.
jo-vear electtie light debentures. W. R Smith, town clerk Dunnville, om-j'ﬁ‘s"-('o. 4's per cent., 20-instalment
Pelham, Ont.—Until June 25th. for $17,000 5 per cent. yhnnu~ to Gas and (Yamhn‘(‘ Engine Company debentures, | t0~
30-vear debentures. A. N. Armbrust, township clerk; Ridge- he Dominion Securities Corporation, Toronto.
ville, Ont H
Medicine Mat, Alta.— [ ;] June 20th, for 815,000 5 per|
cent. local imiprovement debentures. F. Roberts secretary- VANCOUVER ISSUE IN LONDON.
treasurer : e
" Lachine, Que.—1 ;1] June 22nd, for 8188 000 4'% per The £453.678, 4 per cent., go-vear, Vancouver, B.C., re-
ceént. 4o-year| $§emi-annual debentures, M H. Robert, sec-| Ristered stock issue, was offered to the public vesterday by
retary-treasureg Messrs. Brown, Shipley & Company, London, Eng.
: Ellice Municipality, Man.—1 ;] June 21st, for $5.000 s
: per cent. |w\'t“{\r bridge debentures. H. T lIman, secretary-
treasurer, St azare, - : I [
: St. Lambelt, Ont.—Council are concidering. sha borrow. | hemo " R€vina.  two Wingipee and three Toronto bond
£ ing of g,,,,,,,é for roads « ,\.,”": n. It l: ' b T ri." orses bid for the Q’, Vital Municipality, Man., $6.000 §
g ;qa“‘”{ rn.'\nd this .~um we 1;"‘ be raised e e \;Y ot .\1”‘”:\ i :mrlx.'r‘ qieviures. matwriag in 20 Ve’ﬁ'
1 ne ne ; W ) aised cSrZ Yo s < : = 4
i "'Im,;“.ll.—-()n June 20th. the ratepavers will vote | ders < nrevi v,‘gll‘l-”‘n:“”] r“mp:\n\ were the successful b %
by-law teli 3,000 § Per cent. 20-vear fir : i
3 ;:"wv'vw‘”:\kln\“_ 0 ':ﬂ‘;fhfﬂt‘:\‘n’ S ;: ,"«v’:r;‘ 20-year 'f‘.r hall de- . F v‘;‘:p .Qu»', <0 4 per cent. telenhone debentures .0’
i 4 Regina, ®agk.—1'n+i] Jul- ”,Hf for B8 :“‘ 20 Dr comk , da , inality, \fcn maturing April, 1020, (‘IL.V.hf bld!
H I's. 20. 10 and 4o-vear debentures A E. Chiverc io. lerk o '” r'” heing (mm Tf.\rnn;n. h\'ndfrn'; \h;:;v"'
: Official advertige t . ars another paw. “ . Neoing ¢ nreviously noted. the o
g ‘ Ricial iy r“? IWESS Eppeats o8 b = | Messrs. Nay & James, of Regina, was aecepted
7§ : -
! |
' |
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C. MEREDITH & C0., Liwrer

BOND BROKERS AND FINANCIAL AGENTS Banlnng
CHAS. MEREDITH, W. E. STAVERT, " .
President. Vice-President. | = B’

AN

G. W. FARRELL, Secretary-Treasurer

ALFRED BAUMGARTEN C. R. HOSMER

A. H. B. MACKENZIE, Manager. -

DIRECTORS business man in Canada. Wiil

Capt. D. & NEWTON (Montreal). ceedingly useful in very many"
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Underwritings with Common Stock

Lethbridge Colleries 6% Bonds with 50% Bonus. Pacific Pass Coal Fields 5% Bonds with 50%
Northern Power 5% Bonds.with 100% Bonus. Canadian Cereal and Milling T% Preferred Stock

Write for Prices nnd%.rticulnto :

?1

50%

&" C

164 St. James Street

INVESTMENTS ~ °"‘::,"‘,:I::f:°‘

C. H. Burgess & Co.

TRADERS BANK BLDG. TORONTO

ONTARIO MUNICIPAL
DEBENTURES

—— WE OFFER —

Brent, Iloxon &

to yield from 49-50 Canada Life Building
“% to 5% _ ~ Toronto, Can. |

N

l

INVESTORS' REQUIREMENTS

Government Bonds to yield 4 per cent.
Municipal Bonds to yleld 4i to 5i per cent.
Railroad Bonds to yield 5 to 6 per cent.

Public Utility Bonds to yleld 4 to 5! percent.
Proven Industrial Bonds to yield 51 to 6 per cent.

Ask us to submit quotations
for your consideration.

‘——'—‘“',—‘”—‘:‘"_‘IK—_‘_”T'T — —

Toronto

curities Corporation lel
Domlnlon Se Montreal rp L;ndon.' g.
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- BOND MARK NTEREST | Quebec and Lake St. John Railway C f

i MARKET 1 R ‘ d|:n .\’o;;?l(:erna (SucbegoRnail:aly‘aéom;Tx?):ny’ énd &c- 1

Is Slack—Regina Issue is the Biggest in Sight—  Crowing Magnitude of Sales. e

agaz | THE MONETARY

; . . In analyzing municipal bond sales last year : Lo
, Analysis of Last Year's Sales. { a New York writer calls attention to thréewklz:i‘t_‘
i — acteristics which have come to mark this class of bo?h
These are the growing magnitude of the sales, the
to higher interest rates, and the growing demand the
remote sections of the country. Regarding the first
the total for the twelve months reaching 0339,434“
pared with $313,797,549 in 1908, $227,643,208 in 19:-;7 h-:_
743,346 In 1906 and $183,080,023 in 1905. The cu'.. 3
signed for this growth are, primarily the de y :
expansion of the country; and, " secondarily, increasing -
municipal prodigality and the spread of the municipal owper.

With "fcreasing business activity, there is declining in-
terest in.the bond market. A Toronto broker ascribed this'
chiefly 2o two reasons—heavy real estate buying and the auto-
mobile crage. Undoubtedly both are accounting for large
sums wh;idb would otherwise be devoted to bond and stock
investment; !

Tendegs for a block of $586,500 debentures of Regina
will be redeived until July 11th. Of this total, $115,000 are
payable at the end of fifteen years, $200,000 at the end of
forty )'egr‘l, $35,000 at the end of twenty years and the ship propaganda.
remainder in thirty years. They all bear interest at the rate . . ; i

f 4% pericent. Some time has been wasted and the bond m".‘Th(ins?(;::d();(‘;;u;rlsce::c (:fen:ﬁngun‘?dlp‘;l‘k interest
houses a:e. put to incomnvenjence by the city having invited 3% F"'-‘f cent. or l'esl while o.nly 31.0 L‘m paid
tenders firft for $102,000 and then for $484,500. , The muni- | 700, or mere. In lz)oo o tho otl;el? ::;dcen per
cipal authgrities have now decided to combine® the 1Ssues ‘(‘cnt‘ consistc& of bondt: paying 3% g 'tonl' "‘., per
The amount will then be large enough to float in England, 88 ,; per cent. paid 4 ;;er ot or’mc‘:e l“ - Or and
if it is gdeemed - advisable. The tenders received for the | -°> I foa - B 1901 197

: Y " e per cent. were for rates higher than 5 per cent.
8172,0c0 el en'ures have been returned. The Northern Crown 1909 7.50 per cent. exceeded this rate ’ n
Bank withdrew its offer. Among other bidders were the Do- Tll';c tendency .toward higher inten:-st is sb
minion equrities Corporation, Messrs. Wood, Gundy & plainly when an cxaminat‘i(on is mad “ °‘"".'°il°!
- i . TR = ) € not merely of the
Company| afd Messrs. Nay & James. nominal rates, but of the actual investment yield i
As to Railroad F . ) ; by the investment price, To take comparatively recent Jocal

The |bdnds of the Province of New Brunswick (guar- g . . . . K- 3

: L 2 * ray | 'Dstances in illustration, Philadelphia in January, i sold
antee), Nofthern New Brunswick and Seaboard Railway $1,:00,0c0 of 45, at 103,841, but in Aukus > 9
Company| ate being offered by the Roval Securities Corpora- 4\”,":,“ ht onl ) 102 3{;’. 'I,’he nt 1 7, of
tion, Linjited, who own $253,500. They bear interest at the | 3 g i Mgt 4 recent complete failire to

! . 2 lace even a is 000,000 i i
rate of 4/ pér cent. and the denomination is 8500 each. The f).f (wmr;;‘m' par an issue of $8,000, 4s. is still a matter 1

o

Y
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total autBorlzed issue is $300,000 4 per cent. thirty-year gold | Large Cities Showed Decreases

bonds, at the rate of 815,000 per mile, on not exc eeding "I gy . .
twenty-sig miles of railway. At present 16 9-10 miles of rail- | The third characteristic is the growing demand by the

way have béen completed, for which bonds to the amount of | :;:‘3:3[ (s'ggtﬂi::il:'iaobflethcele?:::stery-in 1;:: ‘3;:'3::;? of the ’-‘
$253,500 ha¥e been issued. The Northern New : Brunswick | ’ - t -Settied- sections

and Seabpatd Railway Company operates a standard gauge ;l:\:i f:)(:lr:!hr),:t?mﬁnse;{ in_the l;’orth '.‘Atla:;’nc. north central
railway present. extending for a distance of about seven- | v h - t‘; w'lsmlns, d ‘;,‘ s'ﬁowd' _ very heavy in-
teen miles ffom the iron mines of the Canada Iran Corpora-| €T¢ases in the south, central and Pacific divisions, which ip-

tion, Limjited, near Bathurst, N.B.. to Nipisiquit Junclion.i"u_dp the fm‘;:l rercml:\-senlcd and most rapidly-developing ‘
on the Igterrolonial Railway. These honds are guaranteed | sections of the country. o al A '
by the Go ment of the Province of New Brumswick and| It is notable also that the large cities, wherever situated, ‘
by the Canada Iron Corporation, Limited, by endorsement | with three exceptions, showed decreases over 1908. The three '}
on each i | which showed increases were Cincinmati, Los and i

The pew financing of the Lake Superior Corporation | San Francisco. Those which materially reduced rate
has not yet fbeen arranged. The management propose to | of barrowing include New York, Philadelphia, -

push forward its railway development, which will result in | Boston, Cleveland. St. Louis and Pittsburg.
making available proved ore deposits, and in a short time | The total given for the year, $339,424,560, includes
it is assured| that the company will be independent in the | only bond issues of a strictly permapent character, and made
matter of its! iron ore requirements. This railway develop- Within the territorial limits of the United States. The grand
ment will alse conserve to the company valuable land grants. | total for municipal loans of all kinds, both temporary and
The railway is known as the Algoma Central and Hudson permanent, made within the United States, its island posses-
Bay, which an completion will have a total mileage of 225 sions and the Dominion of Canada during 1909
miles. A Jlittle over 99 miles of this railway is now in opera- | $632,000,000. According to The Monetary Times’ special
+ tion. In its ipresent incomplete condition, implying as it | compilation, Canada sold $31,532,960 municipal bonds last
— does the jisolation of the steel plant from its ore supply | Year.
during five mionths of the year, earnings of the railway com- | Midiand Raliway Bond Issue.
pany are small and stationary. The construction of the new | . The bond issue of $1,200,000 of the Midland R in
blast furnace; merchant mills and coke ovens are proceeding | Nova Scotia, lately controlled by the Dominion Atlantic
rapidly, and,! so far as can be seen, most of these plants | way, has, like the latter, passed under the control of the
will be entirely completed by the end of the year. ( Canadian Pacific Railway, The Midland was constructed’
Quebec and Lake St. John Bonds. | by a Montreal syndicate and sold later to the Dominion At
The Bondholders in England of the Quebec and Lake | lantic, that company paying by a debenture issue of §
St. John Railway Company have at last adopted a united| 000. These bonds have been purchased by the
policy. The prior lien first mortgage and income bond- | Pacific Railway at $85, or about $9oo,000. The bond-
holders have| recently adopted resolutions authorizing, in | holders are Hon. S. H. Holmes, of Halifax; T. G. McMulles,
effect, the raibing by the receiver appointed on behalf of the | of Truro: P. Lyalt, of Montreal: the Alfred Putnam estate
bondholdets éf £50,000 in priority to the prior lien bonds, | and the Sir Robert Reid estate. !
to provide, for pressing requirements and the continuation A story has got abroad that some serious  hitch had
of the reces ship. 'Since the bondholders’ protection com- | occurred in connection with the recent Montreal loan. 1%
mittee was| fotmed, experts have been employed both by them | The Monetary Times learns, is.untrue, Some difference
and the trustées to obtain information as to the position of | Opinion arose between the lawyers representing the city
the compahy and their reports have vet to be circulated | the Bank of Montreal, for which, though not admitting the
amongst the Bondholders. . necessity for it, the city has introduced a short clause among
On Mdrch sth Judge McCorkill, upon a petition of the | the amendments now passed through the House at
Railway Sbar? Trust and Agency Company, Limited, of | though regarding it as sgperfluous. ‘
London, appointed Alexander J. Gorrie, accountant, of Mont- | Cold Bond Issue for Rallway. ‘
real. receiverjof the Quebec and ILake St John Railway | Messrs. McCuaig Bros. & Co., of Montreal, will shortly
Company. | The petitioners acted as trustees of the deeds  announce an issue of 8600,000 of 5 per cent. ccnsolidated
of trust and Mmortgage! entered into by that company, and| mortgage sinking fund gold bonds carrying with them a
claimed that the railwav company was authorized by .various | bonus equal to 40 per cent. of cfmmon stock of the Sher
statutes of ithis Province to borrow various sums of money | brooke Railwav and Power Company, at 95 and
on bonds af the said railway company, and, in fact, bor- | interest. The Sherbrooke Railway and Power Company
rowed amount§ at different times which amounted to £1,285,- over the Sherhrooke Railway Company and the large
500, and was g§nable to meet its obligations and defaulted in | of additional capital now bheing placed in its treasury
the payment of interest of the bonds. Mr. Gorrie, agcording | in addition to permitting of the construction of a large new
to his appointgnem. was to take possession of the property | power plant and the doubling up of the mileage of the street
of the Quebe¢ and Lake St. John Company, and to ad- railway system. leave the company well supplied with ""
minister the s§me for the purpose of carrving on the busi. ing capital. The capitalization of the company will consist
ness of- the rotpany with power conferred upon him by the | of $1,500,000 of 5 per cent. thirty-year gold bonds au
several deeds 4f trust. Apparently matters are not Tunning | of which 8700,000 will be issued, and an authorized amoust
to the satis(acjmn of Mr. Gorrie, and the })r)ndhn]dprs' asiof ordinary shares of "-W O(X)‘ of which £700,000 will be
on Saturday last the Railway Share, Trust and Agency and | issued. ’ T 4
Mr. Gorrie enfered an action for $8.000.000 against the |
R |
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PROVINGE OF QUEBEC

ATTRACTIVE MUNICIPAL BONDS

—ALSO— =

Well secured Water and Power Coy’s 1st

Mortgage Gold Bonds, with long muni-

cipal franchises and privileges, to yield
4.70 to 5i%

ST. CYR, GONTHIER & FRIGON,

93 St. Frangols Xavier, Montreal.
Bell Tel.: Main 2701.

Y Bonds suitable for Trust Funds,
For Deposit with Canadian|
Government, : |
For Permanent Investment. |

Y Canadian Securities of all kinds
Bought, Sold and Appraised |
Correspondence solicited. ‘

W. Graham Browne & Co.

Dealers In High-Grade Bonds

4243 Bank of Ottawa Bulldlng, - MONTREAL

BRITANNIA
Winnipeg District School

Debentures

$40.000.00, §7, 20 years, in 19 instalments of
$1.500.00 20th for $11.500.00. _ ;
Any part for sale at an attractive rate.

Particulars on Application

J. G. Mackintosh

28 MorcyinnipEs, " "

Windsor Hotel Company
57, Gold Bonds. Due January, 1931

This security is an exceptionally good ome. The
total boud isue of this spleadidly situated Montresl
Hotel is only $600.000, while its fixed assets are
conservatively cytimated at over $2,000.000. The paid
up Clplhl 1 $1.250,000, on which a regu]ar yearly
dividend of 10% is paid.

Prlec 96 and Interest, Yie“ing about 5.30

Dominion Bond Company
Limited.

Merchants Bank Buiiding .
Royal Bank Building - :

Montreal
Toronto

' ;..A‘ ‘\ e
5: TO 6+|[i} |
from s sember of the Bonts morn Ll it
ing at the present time. .

All our Bonds are purchased only ‘ ful
scrutiny, and our offerings bear i £ own
recommendation.

Correspondence Invi i
INVESTMENT TRUST
COMPANY, LIMITED
| ~ MONTREAL | (& 1!

stand at the Head of tAhevMl i

List and rank next to Gover

in point of safety,
Our June list

NAY &

REGINA, - _

contains

JA

=srmmm——

S

U=~
lars of several very attractive Wedtéch
school issues. ‘

“Correspondénce Invited, |

£100,

000

4% PRIOR LIEN GOLD

OF THE

Due 3oth June, 1932.

Montreal or London. i

These Bonds are redeemable on due date |
Price 95 and accrued interest. ,
SPECIAL CIRCULAR ON REQ

i
MONTREAL WATER AND POWE
(DENOMINATIONS £100.)

Interest payable

il
&

R -

i

out

HANSON BRO

164 St. James Street - -

it
i

¥

¥

{105.
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HIGH CLASS 1§
INDUSTRIAL BON]

Yielding from

5% TO 6%% ; ,
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FULL PARTICULARS SENT ON-{
APPLICATION i

F. WILSON FAIRMAN,

Suite

Commercial Usion Building. Monk$

2%

P -

b

¥

! .
i

H

L4

t

i

H

'g
;
i

t
i
3
-

o 7 SN N A

e

s s e e

TR TR T
p



| §
i1 ¢
3
{1 B
£
| ¥
3
¢
13
§
H
| B
3
B
| §
5
T
»
| §

i

B

- - - -
2

.

4

2524 THE MONETARY TIMES

| Stock Exchanges

and Investments

.

FIVE MILLIONS CANADIAN NORTHERN LISTED

On ToroltT B_'xcluge—lhilway Obtains Quotations on |
its' Five Per Cent. Debenture Stock.

|

| Monetary Times Office,
2 . Toronto, June 16th.

The listhng‘,ofv 85,000,000 5 per cent. debenture stock of '
the Canadian Northern Railway on the Toromto Stock Ex- |
change last| week was effected without the preliminary
trumpet-blowing' which usually precedes such events. Cana-
dian North ihterests have a rather unique way of quietly
accomplishigg their desires, and which frequently involve
the obtentiop of millions of dollars of new capital. The in-
i ic in Canada now has an opportunity of be-
ested in the common stock of the Canadian
Northern Rdilway through the five per cent. income charge
convertible debenture stock, which is quoted on the Toronto
Exchange. if debenture stock will, on January 1st, 1916,
and on e Subsequent January 1st and July 1st unti
January 1st{ 1919, be convertible at the holders’ option into
fully paid cgmmon shares of the Canadian Northern Railway
: the fixed rate of $500 of this stock for $s500 of
cdpital stock of the company.

k ig secured by a general charge on the railway
undertaking| and assets of the Canadian Northern (except
land and mopey subsidies) after the fixed charges and operat-
ing expenses hdve been met. It is limited to $10,000 per
mile of the frailway.

To mee‘ the interest, the accounts of the company for
the fiscal year ending June 3oth, 1909, show an accumulated
surplus, excdJusive of land surplus, of $3,048,517. The sur-
plus railway eamnings for the last four years have been as
follows: - 1906, $7719,575; 1007, $1,043,545: 1908, $678,029;
1909, $646,785. {The published returns of the earnings for
ten months of the current fiscal year ending April 3oth show
the followigg: | Gross earnings, $10,367,700; expenses,
87,402,200, h€ net earnings of $2,065,500 are $585,500
for, the corresponding period of 1908-9.
arkBt interest this week was largely concen-
the Dominion Iron and Steel and Coal
foritreal. Prices were not affected by stories

cbmpany’s proposed name, the cessation of
bounty paymjents, etc. The exchange of securities for those
of the Steel-Coal merger have it is understood, been heavy
this week, the majority of the holders apparently, having
decided to participate in the fortunes of the reorganized
company. !

As is known, thé directors of the holding company de-
cided that ejch (of the new shares issued should carry the
right to a cash flividend or bonus of $4. for the first ‘year
payable quasterly, beginning the first of July. Those who
do not turn §n their old shares for exchange will naturally

trated upon
meeung at
regarding t

not receive §ny inew shares, so that they will be deprived
of the 834 bohus!

The stock igsues of the old concerns were as follows - —

: Common. Preferred.

Dominion Irv‘n and Steel.......... £20,000,000 $5,000,000

Dominion Cgal /....~n............ 15,000,000 3,000,000

Tota} . .o.................. 835,000,000 88,000,000
~ In additipn to the $35,000,000 shares of the Bew concern
listed, there are 88,000,000 preferred, 7 per cent., cumulative
shares to be eqlt with. Inasmuch as the capital of the new
toncern is 830,000,000, provision has been made for the pre-
ferred shares| and 87,000,000 are still left.

The volume :of trading on the local exchange has been
small. On Wedfesday, thfee issues contributed practically
the entire day’s 'business. These were Rio, Duluth-Superior
and Black Lhkeé Asbestos. The former holds its annual
meeting this ofth, and_the strength of the stock is thought
to bf due toithe anticipated large increase in. net earnings.
A seven per ¢ent. dividend basis is being talked for ‘Duluth,
which may explain the strong tone of that stock. Black Lake
Asbestos ha§ gained several points, apparently on the |
strength of a/stary that there will be ;
in the asbestps industry.

Nova Scatia:Steel remained quiet throughout the week.
The story that the company had received an offer of several
million dollarq for its ore areas in Brazil was again revived. |
without effect on the stock. The pProperty in question was
purchased for about $100,000. ' - |

A public pffering may be made of the securities repre-
senting the merger of the W. A. Murrav and John Kav com-|
panies. It is lunderstood that excellent earning powers are |
shown by both céncerns.

further amalgamations

Pr—

| for the non-dividend payers, these, strange to say, w

Monetary Times Office,

Montreal, June 16th

Trading has been, save for one or two
ceedingly aull. This is owing to the absence of
factors of consequence. Stocks are all fairly high,
for the most part, they cannot be regarded as a
the earning power of the dividend payers is consi

iih
iie

i

oz

anything, firmer during the recent weak turn thap were

dividend payers, so that those who feared the effect of the
newer issues have drawn some cheer from the recent ex-
periences. - 3
The feature of the week was' not in the regular, but in
the unlisted department, Canadian Power. It may be re-
membered that a company was some time since on
the strength of the lease obtained on the Beauharnois Canal.

The syndicate existing previous to the formation of the
company was known as the Robert Syndicate. The
took the name of the Canadian Light, Heat and Power Co
pany, and obtained rights in the city of Montreal for the
pose of supplying electric current. This stock began
Some time since on the unlisted department of the
at somewhere around 35. At to-day’s opening the
ranged around 52, and by the close it had reached 62
this could not take place without considerable attention
drawn, more especially as up to the present the com:
in no way ready to deliver power. Some time ago there was
talk to the effect that a syndicate of financiers had been
formed to purchase control of the Montreal Street Railway
and merge it with the Canadian Light and Power Company.

The story did“not at first receive much credence, as
time goes on and flurries take place in Montreal Street, |
also in Canadian Power, many are beginning to think that
there may be something in the story. The merging of the
two concerns would be in many respects advantageous to
each. The Montreal Street Railway now purchases some

i

i

i

15.000 horse-power from the Montreal Light, Heat and Power

Company, and might save a very considerable sum by being
connected with a concern which was producing power. On
the other hand, this would supply the Canadian Power Com-
pany with a big customer from the moment it was ready for
business. Over and above other considerations, it seems a
little doubtful if the Canadian Power lease would permit the
merger mentioned, the lease having contained certain stipu-
lations designed to protect the public, and the violation of
which would occasion the breaking of the lease b Govern-
ment. . The matter is not being treated serious as yet,
although it is causing some discussion.

McGibbon & MacDougall have opened offices to conduct

a general stock brokerage and bond business at 30 Hospital
Street, Montreal. The firm consists of Mr. Stuart R. Me-
Gibbon, of the Bank of Nova Scotia, and Mr. Robert Mac-
Dougall, late of Gault Brothess.. -
- = -
Winnipeg, June 14th.

Some new stocks were quoted on the local exchange last
week for the first time, among them being Central Canada
Fire and Canada West Fire, for which 100 was asked, and the
Prudential Life, for which 140 was asked. Many of the newer
Western companies have made such excellent progress since
they started that already the stock of some of them is in de-
mand. The local loan companies are much in favor

Crarence |. McCuoatc D. Ryxertr McCoate

McCUAIG BROS. 2 CO.

Members Montreal Stock Exchange

<
Orders executed on the Toronto, New

York, Boston and London Exchanges

Telephone Main 923-924. 157 St.James Street, MONTREAL

C. Hovnln Lewis G. Enic McCuoaw

—
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ACTIVITY AMONG LIFE UNDERWRITERS. ||

President Machum Touring the West— Two New Associations—
Valuable Prizes offered. for Essays. ‘

_ Life insurance men are marking their calendars to re- four was recorded, despite the fact that a
member September sth, 6th and 7th. These days will ‘be | Join the Cape Breton association which was for
notable in the history of the Life Underwriters’ Association | Y¢3T- 1he present membership is 35. o
of Canada, when the Association will hold its fourth annual § . m‘,m“" was passed changing the fees

:4n in Toronto The.détail . N Or managers, supervisors, and nspectors,
o RRRE] n30. C.Getals are already bemg con- | agents, $2.00 for outside ‘agents, and $1.00 fc
sidered by the officials. Perhaps the items of chief import- T'he advertising of a warming against  rgghi
ance at present are the prize and essay competitions. The | different papers throughout the jurisdiction §
quality of the papers last year was excellent and compegitors Hon 1‘.‘;’ fd'i;"'ded O&. "l a: | ! 1ol
L, . - . : e following motion was also passed; § f  viola-
ssarily will have to devote conside i t re- | o ' 8 '
Becessanty . "’bl"' time to ““'v Pre-|{ tion of the mew Insurance Act coming to thBingh¢e of a
paration of essays for the coming convention. The officiais | member of the association be reported to thfil e ary for
are anxious to have these essays as soon as possible, and|discussion at the first monthly meeting of 8 §ssbciation

anyway they must be received at the latest by August 15th, follmung, Steps to be taken to follow up lhe_- : T
- An interesting paper was read by Mr. Irvine bw Mus

+

Mr. Robert Junkin has offered a silver cup for the best | tual Life, it being the unanimous opinion. U as the

essay on the subject, “How Co-operation Benefits the Life |PeSt paper yet read before the association. | b
Insurance Business.” The sympathy of the association was t@hdeted! to' the ) -
President E. R. Machum has offered a médal for the best f_‘""“)" of Mr. Flannery, who, as a member 3 e PSsocia-
essay on “The Relation of Life Insurance to Society and|'ion and a prominent worker of the Sun Li ' 0
State.”” Only agents who are giving their entire time to|?a few months ago. & =
actual field canvassing will be eligible to compete for this I'be following officers were then elected : &F o
prize. :l S. L[r()sby',LXf()r!h American ; vicc-pre‘:idc M .dL;nle 5
z 4 | Evans, Union Life; secretary-treasurer, Mr.- S Begirdsley, 4 |
““1_'"" :" the ."_";, e e Beti i “Building | Manufacturers; board of management, Messr4::W §H 2 Irvine, o
e Association’s Frize kssay contest is on UIAINR | Mutual Life; S. Freeman, Canada Life and (W @. Somers, i

for the Future.” . First and second prizes of siiver cups have Sun Life. P .
been uﬁe-red by Mr. T. G. McCcf)nke')' ;:;i Mr. hH. C Cox. . A banquet was given in_the evening at {l Hesiden:

All contributions must be “forwar to the Secretary,|y g . Crosby presided and gave a brief outlin efobjects
Mr. J. A. Tory,- Birkbeck Building, Toronto, on or before of the assecthiben. — ‘

August 15th, 1910. All papers should be typewritten, and A meeting ¢f the Cape Breton Lifs O ® SENET
the name of the contributor must not appear on the document | v 14 - Gudney. C.B.. a few days ago. Presiilenti Hinrahan
or envelope enclosing same. Each contributor will place his presided, "all other officers and a large num BET ol rlembers
e P a‘plaln scaled. envelipe bearing & Sgmber, Cotbe- being present. Matters of "general interest: 1o the under-

*i

sponding to a number on the envelope containing his con- | . coers were discussed, including the new Ins
tribution, and forwgrd both epvelopes in one enclosure. v.-\ll various speakers praising this excellent piecqik
papers submitted will become the property of the Association. | The pigh standard of insurance was also disdl
The following are pqnmlars of the prize competition: | o general opinion that people wcrc-beginm
Ex-President John R. Reid has offered a silver cup, to be | i as a mecessity. 3
awarded to the Association showing the greatest percentage "
of incréase in paid-for membership at the next convention, : -
as compared with the returns at the last convention. At TO ORCANIZE WESTERN LIFE UNDE
the suggestion of the donor, the contest will bc l:aspd upon
rcent of increase, and not upon numerical Increase. ‘ s
'i"ehis xiavif every local association alroequal opportunity. of the Manufaﬂu.rcrs’ Life "\ss,uran'ce' Compa i presi-
Medal and Silver Cup dg_nt pf the Life Underwriters’ Association of Cang
Mr. J. O. McCarthy has donated a silver cup, to be pre- | Winnipeg a few days ago in t‘hc”mterests»of t ]
sented to the Association showing the largest attendance at “The purpose of this visit,” says oMr. §mj “is
the next convention, the Toronto Association being excluded | advance the cause of life insurance generally ' géthing ‘the
from the competition. | agents properly organized throughout the Dgfingem, in or-
Mr. John A. Tory, Secretary, has offered a medal, to|der to wath lcmsla(u)n, and to promote IV ellowship
S t individual member of any local assoc’a- | amongst rival companies. - BLi 41 ¢
:)i:mpr:-l:(:“:gﬂ:?esh:hln largest number of new mem‘bcrs. on “Local organizations have been formed ‘ﬂ
and after January ist, 1910, up to the date of the convention. | leading towns of Canada in affiliation with
The secretary of each local association will be requested 1o Meetings are held once a month, at which natt
send in a report testifying to the work of local association | est to the prqfcssnon are discussed, and at whj
members. i educational lines are read. o I
’ “A meeting of the Dominion association

ct, the
pgislation.

—— ea»e -

Mr. E. R. Machum, manager for the Mag fovinces

el (| ,
' : | at which delegates are present frmp all if.»‘ At
TWO NEW ASSOCIATIONS. { mceting will be held this year in Toronto, ¢
—— 6 and 7..

The Life Underwriters’ Association movement is making “Winnipeg has the second largest assagl
strides. Two new associations have recently b«"t‘ﬂ formed, ;lf]a. and nm-_uf the most aggressive and ppi
one at ‘Bault Ste. Marie, and the other at Owen Sound. The | N. T. Truell is the president.
former has been named the Algoma Association, and Mr. “There are 25 associations in Canada -aff
- Mr. R. H. Melville is acting | head office. In the West, in addition to WinBik tl :

: s is its president. _
3‘ il'lé E:::;‘al’:‘ l;ndprl IBaS~inmhwaitv. as- treasurer. The | hranches at Regina and Calgary, uhlloflthe W1 ER S 'nnls b(;
Association commenges with twelve members, with good | gne formed at Brandon. Branches will als@ mf‘h a
prospects of an increase. Mr. E. R. Machum was present | the principal towns right ghmugh 'f‘,'vh" coastiE] ME Mac ‘;im;
with, Mr. J. F. Watson, the former secretary of the Associa-| on his return from the West will visit a nunj & pranches
tion, at the opening meetings. Mr. Machum, who is prov-iin the wes-ern States. He is vice-president §§ thg American

§ Canada Life Underwriters’ Asso-| National Underwriters Association, with wi§ ¢ Domin-

ing an active president o /
ciation, is making a trip through '(hc- West.
he was in Winnipeg and Thursday in Regina.
next he will be in Calgary.
el

MARITIME LIFE UNDERWRITERS MEET

On Tuesday | jon Association is affiliated. ~ . v
On Tuesday P S————

NEW FIRE INSURANCE 00— g

A further evidénce of the faith which
! etitutions have in the future of \\'f-tlrrn._(‘an_ 1418 8 3
of the Nova Scotia Life Un- | the recent licensing nf‘ The l.wrr‘mml Victori§ | ‘ ‘ n(.e- E‘m
Halifax last week. poration, Limited. of l.qndfm. England, foff the & psacting
addition to the| of fire insurance in Manitoba. This compay éjr)ﬁhhm! .
treasurer of | of the Liverpool Victoria Legal Friendly Sofiétyl. fap old and
wealthy English organization, the officials off hofhgi éompanies
iation to be in a| being largely identical. It will write bBusinads
collected this | tariff basis under the management of .\hwgr. ;
vam+. Winnipez. the general agents for W 'i!t
!

The fourth annual meeting
derwriters’ Association was held at

There was a large number present, in
members being Mr. S. T. S(grwhﬁ. secre
the New Bmaswick Association.

The treasurer’s report showed the assoc

fiourishing condition, $25.50 more dues being iy
vear than for 1009; while a net increase in memb P,

tary
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PqR‘HER TRADE AGREEMENTS In reply to inquiries as to negotiations with the United
| 3 — States, Mr. ll-'n-ldmg stated that no llmm('diate action woyld
{ | be taken. The negotiations were only stpon
Arranged w Cauth—luly. Belgium and Holland Are ., . owing to the engagements of )Cla):adl:znedxgrim
N All Interested other affairg. He had not failed to observe, he said, that
| § Nterested. there was considerable manifestation in Canada of Opposi-
! . tion to reciprocity with the United States. Some of this wag

B-:lgxuml Heliand and Italy are the thrpe latest countries| "atural and inevitable. Much -of it, however, w, he,

with which |Calada has concluded new {rade agreements. 'h"““}'"- due to a mlsun(_lﬁ:standmg of the situation, apd
The Canadidn intermediate tariff rates recently granted td ‘ ..,.lgl least pnlm}.lnure. ] _ef OPW_‘““'F of Treciprocity ap.
France have {now been extended to Belgium and the Nether- 0t "”d“‘;_““"“‘f at no saus 3'3“;:'.‘ tanff concessions would
lands. Italy| being a dual tariffi country, Canada is given JE SS9y ;h‘c "a";cd States authorities. Perhaps ‘the past
the Italian don¥entional or minimum tanff rates gn seven- | Xpenence o anada in her negotiations with the

! . | éxcused, or, .at all events, explained, this feelin Bu
tecn of the prinkipal items of Canadian export to that coun-| ’ drpe oy ’ \ &. But there
try, viz.: Cpndensed milk, carbide of calcium, timber and "“:j‘ e IS “;‘ ‘"’\-‘b"d_-“'o worry 3’}'“.“! these lines. He
lumber, furnitufe, carriage wheels and parts of carriages,| ¢'d not “l}‘_“_' “h- m!:ncans ‘ff’ be willing to make a bar-
smallwares -of w@od, wood pulp, paper, pasteboard, fur muffs, ‘5“‘”.‘h ":“f" y "’;m‘ué b‘;“"%l. Ot Canada, A treaty, to be
boots and shpes, tools and implements of cast iron or steel,| W°rth having, o advantageous to both parties, Jf
sewing maclines, cement, horses, fish and cheese. ~ | the anticipations of the Canadian opponents of reci
) ! ’ proved correct—if the Americans would not make a reasop.

0 ¢ SN . 0 i il e e B

intermediate on Eighteen Items ab'e arrangement—then, of course, there would be no g
In retury Canada gives Italy the intermediate rates on{ But it would be quite unfair to the United States to assume
eighteen items, viz.: Macaroni and vermicelli;y canned| that the attitude of former years was to be continued. The.

vegetables, lime juice and other fruit syrups, light wines and | President and Secretary Knox had given the most cordial
champagne, castile soap, pomades, essential oils, n. o. p., assurances of the desire of the United States Government =
white and ctfeam-colored lace and embroideries of cotton,| to bring about better trade relations between the two coun-
women’s and: children’s Italian clothes, etc., when importcti tries.
in the unfinished state, church vestments, velvets, velveteens, Position of Canadian Covernment
plush and silk fabrics, ribbons of all kinds and materials, The Besit f the ‘Canadi >
musical instfuments and parts thereof, head ormaments.’ 1€ position o e ‘Canadian Government, Mr. Field-
: —— . 5 ing said, was that they were bound to receive the assurances
statues and spatgettes, and fine kid gloves. 4 ' ! ve ti !
i . . . f the American Government in the good spirit in which

On the qve of his departure for Europe, Mr. Fielding [ had been offered. and to hope for a satisfactory

v was asked fqr details respecting the reported commercial| ment. It would certainly be a foolish and indefensible act .

i | arrangements| with several European countries. - He fur-| for the Canadian Government to refuse to enter into nego-
g nished the fojlowing information:— tiations to which they had been invited in- such a friendly
; ‘ - | manner. Even if, as some people on both sides of t boun-
g | Not New in Mlo ‘ L dary seemed to believe, it sh?)uld be found impo::ihh to
? The tariff concessions granted to the several countries | bring about satisfactory tariff re-adjustment, the carrying
g 1 cogcerned arel not new in principle. They are all within the| on of these negotiations, upon which the Canadian Govern-_ -
: provisions of fhe Customs Tariff Act of 1907. That Act con- | ment would be prepared to enter in the autumn would un-
1 *ains what isj called the Intermediate Tariff—that is. tariff doubtedly tend to promote friendly relations betw’een the two
; rates standing' between the Britis Prefer;ntial hratgs am: countries. | .

P the General fafifi rates. It was dnnounced at the time o :

1 the passing the Act ‘that this Intermediate Tariff was to . . ‘G .' . :

! be thi bagia §F Rapotiotions with forvign Countrics Sad Gt German interest_in Camada is growing. Mr. F. Nich

such tariff rafes; in whole or in part, would be granted to| ©!as, of 167 Bleury Street. Montre;l_ representing a German
countries having satisfactory trade relations with the Do-| firm, has offered to supply that city with from two ;
minion. The |Beitish Preferentia! rates remain as fixed in| thousand lamps _f“f a period of five or ten years. &\L
1907. The Infermediate Tariff rates have not been extended | Heim, representing Tuchhaendler and Company, an .-\\
in full to any|{ cuntry. Portions of them were extended to|POrting firm, with headquarters in Berlin, is in Montresl
France a few feeks ago under the provisions of the Franco-| 2nd stated in an Interview, that as a result of better trade 3
Canadian Trepty. and incidentally, by. virtue of the old| rclations between the two governments there is a wide 1
Favored Nati Treaties, and the benefits were extended | Vival of interest on the part of German business men in all

to several othgr fountries. In the present arrangements, no| that relates to Canada. Many German firms already have

new tariff rate§ are established. but the existing Intermediate | fePresentatives in Canada and others are sending them here.
rates, so far aq they appear in the French Treaty, are granted Mr. Heim expects that ane result of the better trade
to Belgium. tq the Netherlands, and, to a limited extent, to| |2tons will be the transfer to Germany of a good deal
Italy. Belgiup s a low tariff country., which has dealt very | !rade in German products now done through Paris. A nume
fairly with Cagada, and therefore it has been decided to ex-| PeT of German houses, he states, have had branch estab-
tend to Belgigm, so far as the Tariff Act will permit, the|lishments in Paris with a view of catering to Canada and
rates already granted to France. There is a special schedule | Brazil business. He thinks that with the removal of the
*in the French ¥Treaty with lower rates than those of the Inter-| G¢rman surtax this business will be done direct with Ger
mediate Tariff{ which could only be granted by special legis-| Many. Already, he says, some Canadian houses who form-
lation. Consequently. that schedule is not extended to Bel-| ¢TIV sent their travellers to Paris have sent them this year
wium. Belgziag products therein enumerated will come un-|!© Germany.

der the Intermpediate Tariff rates. Belgium, however, js not Corman Commissioner to Canada ‘

particularly inferested in the articles in that schedule. The A Berlin despatch states that the Tageblatt. the chief of-

Netherlands hqve a very low tariff. There is little that that . ; i
> 4 x <'n of 3 po intere Germany
Kingdom can jgrant us in tariff matters that we do not al- the industrial and ex Tting interests, says )

readv enjov. herefore, it is deemed right that the Nether- ;-ugh): to send a special trade commissioner to the Dominios,
lands should geceive the same treatment as i< extended to| . .'¢ _PUrpose of giving German exporters practical support
Belgium. i in their ambitious plans for the. conquest of the Canadian
{ market. It is stated that the mission ‘of Mr. Fischer. Cana-
For Cultivat 6f Cood Relations dian trade commissioner in Berlin. is not only to look after
We have np treaty with Italy, but we are asked by the| the interests of Canadian trade in Germany, but to, pave the
Italian Governshent to enter into negotiations for the making | Way for a commercial treaty more favorable to Canada than
of one. Italy hpas a general tariff and a conventional tariff, | the one now in operation.
dnd "some of the rates are much higher than those of Bel-

23

.

>! -
5
;

gium and rhrl‘.\{rthcrland» The formalities necessary for S

the making of|a regular treaty between the two countries,

.necessitating the appoiptment of Plenipotentiaries by his | CRAND TRUNK PACIFIC

Maj-sty and th¢ King of Ttalv, would occupy some time. [t |

has been deemfd desirable. for the cultivation of vcod re | The end of 1917 should see the completion of the Grand

lations between|Italy and Canada. tht 4 temnorary arrange- | Trunk Pacific, said Mr Collingwood Schreiber, chief con-
ment be rlr;afr, x.(fi\?'intq lm Ttaly ;lhrh Ilrm-lvmrdi_:ln- Tariff rates | sulting t'ngm(-.rr of th;' r'nad this week ’ A total of ows miles
on a sma 1st jof articles in whic taly 1s interested. Can-| of track has bee . " i ye > ot . a
ada receiving iy return the Italian Conventional Tariff rates| is in rkg:!.;”b-'.;):-‘rlt::nm‘;‘r?;fm“l":inr:wgkzndr?fc;l:;‘ ::ﬂ
on a list of Cagadian products A provisional agreement to! i< nearing completion aﬁd from \ln:::- ('rep:k west 'tﬁq miles.
thic effect has itherefore been signed by Count Scelsi, the| On the mountain section they ;;re laying track 4;Vrf a divi-
italian Consul General for Canada. on ¢he part of Iraly, and sion of 100 miles. The total Jength of (: mountain section
by myself -as Mipister of Finance, on hehalf of Canada. Our/ is 816 miles and ;\'rvrk is pro "‘fi (:, cs The maximum
rrade with ha]\"ril not Q'!Yl‘nﬁi\"(‘, but it is worth tll]'i\'ﬂ?ih‘(,: grade west i< f”ur_'pn'h<pnfxnn;.4 ns (-: ‘a“d east it i’ th
and the present jarrangement ‘will probably lead 1o a broader| same with the c'v"'ptinﬁ of m.(_nr:, iles where there is 2
agreement in the future one per cent. grade v
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CANADA STANDS WELL

In International Trade — Exports Averaged Monthly
Twenty-three Million Dollars, Imports
T.il't! Millions.

lmernational trade is likeiy to make neWw records. An
improvement is noted in all the principal coyntries of - the
world. There has been a gain in imports and exports of
Canada, the United Kingdom, Germany and Japan. During
the financial depression of 1907-8 international trade declined
badly. As a consequence the import and export figures of
nearly all countries were smaller in 1908 than in the imme-
diate preceding year. The increase shown by the figures
of the current year is therefore, in most cases, more dis-
tinctly a return to normal conditions than an actual advance
over those which existed prior to the financial depression of
1907-8. In many cases, however, the figures of the current
year are materially larger than ever before, - and it is prob-
able that the total of international trade in the calendar year
1910 will surpass that of any former year.

Canada Recording Cains

Canada’s average monthly exports during the fiscal year
just ended were $23,300,000, against $20,200,000 one year
earlier, $20,600,000 two years earlier, and $20,000,000 three
years earlier. Her imports averaged $30,800,000 per month
i the vear just closed, against 824,000,000 one year earlier,
829,300,000 two years earlier, and $27,600,000 three years
earlier.

The average monthly exportation of the United King-
dom during the ten months ending with April of the current
year amounted to $164,300,000, against $148,300,000 in the
corresponding ten months one year ago, and 8$170,300,000
two years ago. On the import side, the monthly average
of the current year is $266,600,000, agagnst $243,200,000 one
year ago, $256,000,000 two years ago, and $260,500,000 three
years ago.

Figures of France and Cermany

From Germany the monthly average of exports during
the four months for which figures are available were, in the

current year, $140,000,000, against $120,000,000 in thé cor-|\

responding period one year ago, and $130,000,000 in the
corresponding period -two years ago. Germany’s imports
showed a monthly average in the four months of the cur-
rent year of $1609,500,000, against $162,000,000 for the cor-
responding period one year ago, and $168,300,000 million
two years ago.

In the case of France, the export figures for three
months of the current year averaged $90,000,000 per month,
against $84,000,000 per month one year ago, and $80,600,-
000 two years ago. For the same period the - imports
into France averaged $101,700,000 per month in the current
year, against $98,800,006 one year ago and $103,800,000 two
years ago.

Japan and the United States

Japan’s .exportations during the first three months of
the current vear averaged $16,500,000 per month, against
814,300,000 per month one year ago, $12,800,000 per month
tWo years ago, and $15,600,000 per month three years ago.
On the import side, the monthly average for the current
year is $19,300,000, against $17,700,000 one year ago and
823,100,000 two years ago. ‘

The United States figures show fluctuations quite sim-
ilar to those indicated in the other countries—a recovery
from the depression in imports and exports of 1908-09. Ex-
ports during the ten months of the currént fiscal year
averaged $145,800,000 per month, against $140,300,000 per
month last year and $161,000,000 per month two years ago.
Impbrts during ten months of the current fiscal year averaged
8131,800,000 two years ago, and $119,500,000 per month three
Years ago.

—eao——
NEW BRUNSWICK LUMBER CUT

—_— L

Last Year — Crop Outlook: Excellent — United States
Capital Interested.

Staff Correspondence.

St. John, N.B.,
: " June 13th
The crop outlook in New Brunswick is excellent. The

season is several weeks in advance of <-n!:n.|r\‘ seasons, ':{n(l
the farmers have made.good progress with their work The
general opinion is that this will be a record crop year.” The
agricultural department of the province is active, and a series
of meetings will be held for practical <f'l-'vnun~?rntmnv of the
Proper preparation of soil for crops, apd also for judging

cattle and horses. Experts will he present at these meetings

1
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‘mills at St. John, has had a lease from thg

TIMES:

) Fad
fention to *
sgare being -

The provincial horticulturist is paving mc
orchards and fruit iculture, ' while special e
made to interest thd farmers in better bree

The' cut of logs on Crown lands in New ;
year amounted to 280,000,000 feet, or 75,008 ffeet more ..
than the previous vear. There was a largel; bn private *
land, so that the total quantity of logs availalip i the mills ]
is large. It was feared that some of the dfiver would be . . §
hung up, but the rainy weather has raised - ¢ Mreams, so E
that only a small quantity of the total cut wifli befleft in the
woods. FEight steamers are now under chart oad deals
at St John, and there are also charters for ports in
the province. Should the markets prove s Ctory, this
ought to be a good year for lumbermen.

United Stateés Capital Interested i
United States capitalists still show an |
lumber areas of New Brunswick. ‘A New Yo
secured the valuable timber limits and mills r
Lumber Company of Albert County, includin
soft wood. The price is said to be about $
company state that their total outlay, when thi
additional factories' and provided better shin
will amount to a quarter of a million. It
United States investors are being interested
of the Scott Lumber” Company, which ihclu
of timber land and 15,000 acres held under lea ,
at Fredericton and on Magaguadavic Lake.
Cutler and Company, the United States fi

¢ Prescott
i hard and

we erected
I, facilities,
stated that

. Stetson,
hing saw- _
y for the :

pulp mill at Mispec.

There is much activity .in railroad cons

work in
New Brunswick. The Grand Trunk Paci

nt about

RPN 2 0 X ik

$230,000 in May. It is estimated that, apart the steel :
superstructure of bridges, fully 80 per cent is line in 3
New Brunswick is completed. It-is expect line will ' t
also be built from Chipman to St. John, " a shorter }

route of the winter port than that via Moncl
party is locating the route of this proposed- e
if built, will enable the tompany to handle .t
minals at Courtenay Bay more easily than if
to come from Chipman by way of Moncton.:

ph:
ificat its ter-
p #reight had

Railroad Construction .
The International railway. from Campbell}
provi to the Maine border is expected to &hi

b Sicross the .
‘ready- for

operédti v August 1.  The contractor stat i B the rails
will be laid by“the 1st of July. This will ¢% Infup a wel
timbered region in the province, which ha E§~ t  hitherto
been available for|exploitation. It is annound hat the: In-

iversion of
ille, pass-
of great

tercolonial Railway will commence work on
its line on the Miramichi from Nelson" to Loiia
ing through the town of. Chatham. This*w’
benefit to Chatham and the other towns na

The Intercolonial will also double track&#tq line from
St. John to Coldbrook. New and modern ¢ iticg sheds will
also be erected, and other improvemerits magg St. John.. -

The Canadian Pacific Railway is seeking to § gure certain

lots on the water-front at St. John West as for addi-
tional railway yards. The matter is now )¢ the City
Council. The provincial Government- has s v Rng parties
out along the proposed route of the St. John i gy Railway,

which will probably be constructed from St. ] to Grand

Falls within the next few years.

Reclaiming of Courtenay Bay

An interesting éxhibit at the Dominio
St. Johng September sth to 1s5th, will ‘be th
Gavernment of New Brunswick. It will con
fish, forest products and game, and will cony
tors a good idea of the value of these resourc

ibition at
¢ b_\' lhr
minerals,
o the visi-

usiness -at
pelled to

The Dominion Coal Company increased b
St. John st year 40 per cent., and will He B e
enlarge its facilities for handling coal: It alr a-' .has large
coal pockets on the water-front, with moderr g®ipment for
quick discharge of cargoes from its own stefisl

ted in an
laimed by
purposes, ) ) .
rhor. The ;

¢#Mr.. Louis Coste, Government Engineer
interview, that half of Courtenay Bay muld.ie
a sea wall, to provide for railway and indukt 13

and the other half converted into a firstclass J
cost would be about $30,000,000. This wnul} e St. ]u,hg ) 7
two good ‘harbors, separated by a peninsul # which th . % |

maih business portion of the city is built. :g gs are be- ‘ i
ing made in Courtenay Bay for a site fnr'(ﬂc‘ @"nk and ¥4
ship-repair plant. The Grand Trunk Pacifié inals - will

be at the head of this bay.

The world’s crop of potatoes was large
all markets were heavily supplied. I')Psp‘in;;k
ments made to Cuba, there are still thousa 8 barrels of
old potatoes in New Brunswick, which will ably have
to be destroyed because the market is so extramBly low and
the demand so poor.—A. .

vear, ‘and
arge ship
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CANADA’S COMMERCIAL RELATIONS |
With United*States—Mr. D. Lorne McGibbon Says |
United States Must Make First Move.

An able address on the trade relations of Canada with the |
United States was delivered by Mr. D. Lorne McGibbon, the |
well-known Montrehl financier and president of the Canadian |
Consolidated Rubber Company, Limited, at a recent meeting |
of the Economic Club of New York. Mr. McGibbon showed |
a thorough grasp of the subject, and dealt with it briefly frnmt
a Canadian point of view, and stated, that since our Con- |
federation in 1867,and even before, Canada, with her meagre
popu'ation, and her need for a consuming market, felt the|
necessity for closer trade relations to a greater extent than‘:
the United Statey, then on the crest of her great wave of pro- |
gress and prospérity. In 854 a reciprocity treaty was con-
cluded between thé United States and the British provinces of |
North America. | That treaty was abrogated by the States in |
-1866. During the twelve years of its operation, the trade |
between the two ! cpuntries increased by nearly 3joo per cent.
The United States dissatisfaction with that treaty was prob-
ably due to the riping tide of protection which was then sweep-
ing over that copgtry. Canada looked upon its abrogation
with regret, and|felt at that time that they had lost their
greatest and theiy ‘most natural market. For thirty years fol- |
lowing, C:madlali $tatesmen, from both political parties, came |
to Washington lpgking for reciprocal treaties, only to find
that the United {States Government was frigid, if not un-
friendly.

During this
Canada.
a market,
market in the
Great Britain, a
and the product
Canada’s poljcy
ing her railways

- West. ' .
She stretchefl across the continent three transcontinental
railway systemsj she deepened her canals and equipped her
ports ; she subsiflized ocean steamships to carry her produce
across the seas;| she opened up her great West; she erected
her own tariffi wall and is as proud in the defence of her in-
dustries as the gydater nations are of theirs

The New .

During this {period of anxiety and change she discovered
that she had all the essentials of a great nation; that within
her broad expanse she combined the greatest wheat-fields;
the most magnificent lakes and waterways; the biggest
forests and mingds; and the finest fisheries in the world. She
discovered that instead of seeking friends and markets other
countries would k her. Thus, farsighted men from Europe
and United Statg¢s are coming into the country to develop her.
great resources., What better proof of this can I give than
that, according to The Monetary Times, Great Britain has in-
vested 'n Can during the past five years more than $600,-
000,000 ; that Tfiof the largest manufactuters of the United
States have established branch factories in Canada and, that
United States igvestments in the Dominion have reached a
total of ncarl_vT‘:so.(xx»,u-o. From Belgium, France, Ger-
many, Austria 4nd other European countries, surplus capital
is coming to nada, in the face of keen competition from
other investment markets of the world.

As To lmu;lmt“n.

time, a great change was taking place in
ito the South, Canadians looked abroad for |
nally awakened to the fact that the xreatesli
tld for their products was to be found in
that Great Britain welcomed the produce
of Canada. What was the natural result?
was completely changed. Instead of build-
horth and south, she built them east and

| ties of trade.

The tide of immigration shows that the; majonity of our
new population i§ coming from the United States. Of 208,-
ooo arriving in the year 1909, 104,000 came from across th(-i
border, while ip March, 1910, out of 33,000 arrivals, more |
than 17,000 wefe, from United States. It is said that this |
exadus, expanding and accelerating with time, is viewed with |
some alarm in the United States, but those who come to Can- |
ada have a futuye bright with promise, for Canada has Yrulh-i
fully been call ‘:(hc land of opportunity.”’ '

With this ggtvith and pragress there has come to the Can- ‘
adian people a new confidence and an optimism hitherto un- |
known. This is hothing more than a brief outline of Can-
adian conditions @s they exist to-day, vet it shows, that, in|
spite of the repeated refusals of the United States to codsider |
closer trade rel3tions with Canada, the Dominion has l'n!c'r(‘d;
an era of prosperity which surpasses all the dreams of her|
early days.

British Connection to be Considered.
There is ope other important phase of
mercial life, whichk must be considered, and

i
?
Canada’s com- {

: that 15, as a part
of the British Empire, she has instituted an Imperial trade |
preference for Hritish products, and that prefercnce .mu-un'-‘
ing to pne-third bf ther Customs tariff. has the -upport of both

——

political parties, and of the people of Canada from coast s
coast. It is evident, that, within a few years, Great Briui.
will extend a preference to her colonies, and, that Britisy
Dominions, the world over, will be more closely united by the
This fact need not necessarily interfere with
the consummation of closer trade relations between the United
States and Canada, since Canada is absolutely free in shap-
ing her own tariff policy, but the British preference may be
said te be the keystone of that policy,' and must receive the
first consideration.

Comparison of Purchases.

It is significant that, though the United States has been
unwilling to listen to Canada’s appeals for reciprocity, Can-
ada has for many years been the third best customer of the
United States. Though we have a population of about 3,
500,000 people, our purchases from the United States dutin'g
the past ten years aggregate nearly $1,600,000,000. During
the same period, the United States purchases from Canada
were just one-half that amount, although the population is
twelve times as great. Thus, the people of Canada last year
bought from the United States per capita $30 worth of goods,
while the people of the United States bought from Canada per
capita goods to the value of only $1.10. More than three-
fourths of the products we have purchased from the United
States have been manufactured goods, while we have been
able to sell them, for the most part, only our raw materials

| and food products.

Comparison of Tariffs,

The average rate on dutiable and free goods combined,
imported inte the United States, is about 24 per cent.; im-
ported into Canada, about 16 per cent. The average rate on
dutiable goods only, imported into the United States, is about
42 per cent.; imported into Canada, about 27 per cent. On
agricultural products the present United States tariff is from
33 1-3 per cent. to 100 per cent. higher than the Canadian
tariff, while on manufactured articles the United States tanff
is at least 4o per cent. higher than the duties levied in Can-
ada. The United States minimum tariff, extended to favored
nations, is still -high enough to prevent the importation of
Canadian’ goods, and offers no valuable concessions to Can-
adian exporters. 2

Comparison of Industries.

The Canadian farmer can compete with his cousin across
the border, as his land yields on an average 50 per ceat,
more wheat per acre, while the wheat commands a higher
price than the United States article. It is scarceély to be ex-
pected that Canadian manufacturing industries, many of
which are in their infancy, can compete on equal terms with
the greater, and highly specialized industries of the United
States. The manufacturer in the latter country, though he
has keen competition at home, enjoys, to a large extent, his
own market. He may not appreciate the struggle of a small
industry under a comparatively low tariff, against the highly
protected competition of foreign countries. There are a few

.industries in Canada which could, perhaps, compete success-

fully in an open market with the United States, but, evea
¥ the rates of duty in both countries were equal, there are
many industries in the Dominian which would suffer through
free trade or low tariff, in manufactured articles. Equality in
tariffs,, therefore, at the present stage of our development,
does not mean equality of conditions.

The Policy of Protection.

Canada finds no fault with the policy which the United
States has adopted in developing her resources, and, alt
our proposals for reciprocity were so persistently rejected,
Canadian people do not believe that any hostility towards
Canada was meant. The majority of Canadians believe that
the same policy, building up as it does a great home market
for both the farmer and the manufacturer, is just now the
correct policy for Canada. From our lower plateaus of industry
we have looked with admiration upon the United States’ com-
mercial daring as they have scaled the heights of industrial
power, and what could be more natural, than, that we sh
to a large extent, follow in their foot-steps?

From a Canadian Standpoint. - ’
The outstanding features of the whole case, from the

standpoint of a Canadian, may thus be summed up.
Canada has spent her means and her energies to develop

trade within the British Empire; ;
She is practically shut out of the United States markets,

| though she is the third best customer of that country.

She admits United States products at about one-half the
tariff rates which the United States imposes against h,"'

Under present conditions, she has developed a prospert
and an independence which is reflected with satisfaction -
every phase of her commercial life.

(Continued on page 2534.)
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DU PONT & LACAS
FINANCIAL AGENTS
Boxps axp Hien CrLass INVESTMENTS

Rooms 19 & 20, Central Chambers, Eigin St., OTTAWA.
———Phone 5718 ——

Cetrespondents in1—
New York, London, Paris, Bruxelless and Hamborg.

Emire Lacas

'Debeptuljes for Sale

SCHOOL DISTRICT OF VIRDEN
DEBENTURES

Sealed Offers will be received by the undersigned up to
Saturday, July 2nd, 1910, for the purchase of $25,000 of De-
bentures of this School District, payable in instalments in
twenty years, with Interest at Five per cent. per annum, from
First day of July, A.D., 1910, at Union Bank of Canada,
Virden, Man.

The proceeds of the Debentures are to be expended in
the erection of a new Eight-roomed Collegiate, in the said

School District.
A. W. N. SMITH,
Secretar/-treasurer,
School District of Virden, No. 144,
Virden P. O.. Man.

THE CORPORATION OF THE CITY OF RECINA,
SASKATCHEWAN. .

DEBENTURES FOR SALE.

The undersigned on behalf of the City of Regina will re-
ceive TENDERS for the following DEBENTURES up tll 12
o'clock noon, on July 11th, 1910, in the City Clerk’s Office.
1. PAVEMENTS (payable at end ‘of 15 years).... $115,000

WESTERN BONDS |
AND MORTGAGES

We always keep a full selection of both ind.
The safety of these securities is unquesti mable and

the interest returns are hi

i g

Our Municipal and Sthool Bonds will yi om

ﬂ. up and our Mortgages will yield the ifvestor
m it

6./. to 7./0' 4
Let Us Send You Full Particulars. |

J. ADDISON REID &

Limited ]

Boad Deslers snd

CONSULTING uomuni{_
Barber & Young, 57 Adelaide St. E., Torant, ||
Cagné & Jennings, Lawlor Building, To! '

i

BURNETT & CQ.
| STOCK BROKERS | |
Members Montreal Stock Exch

12 St. Sacrament Street 'ﬁi
MONTREAL it

_ Direct Wire to New York and Toronto, L1
G.H.Smithers J. J.M.Pangman G.W.S, Hen o

§

2. SIDEWALKS (payable at end of 20 years)...... 10,000
3. . ISOLATION HOSPITAL (payable at end of 30
. PERES) ool ecivismian e saneasaiies ey 18,000
4 COLLEGIATE INSTITUTE (payable at end of
90 FOATS) : ..lieseccceotiniocscosdunoccsnes 26,500
5. GENERAL HOSPITAL (payable at end of 30 ‘
POUPR) .oiiorlosasibasinnsmanacorsdsne snpne 25,000 |

6. CHILDREN’S SHELTER (payable at end of 40 {

POUER) :  ciiioiiiesneitns s aisnssaliaeenive 10,000 | |

7. TRUNK SEWER (payable at end of 40 years).. 280,000

$484,500 |

. It has been decided to combine the above with the follow-;
ing, already advertised. o
1. MARKET BUILDING (payable at the end of 30 1
POUEE) . - iisienesiascas s anmsatvenmiees 8 16,000

2. WATERWORKS EXTENSION (payable at end {
of 30 years) ...... S SR (W P ) 10,000 |

3. SEWER EXTENSION (payable at end of 30

years) . ............ SRR R 10,000

4 AGRICULTURAL INDUSTRIAL EXHIBITION i
GRANT (payab'e at end of 20 years). .... 25,000

S ALBERT STREET SUBWAY (payable at end o

Of 30 PRUrS) ' .i.coi.vinrvonnsaseinsissas 41,000 -
$102,000

BOTAL  cusoupmesssasmonnonsnesensosisssd il 8586,500 |

All the above DEBENTURES are to be dated 1st July, |
1910, and to bear interest at 4% per cent,_per annum, pay-
able semi-annually on the first days of January and July in
each vear. '

The DEBENTURES and their COUPONS shall be made
Payable at the Bank of Montreal in London {F.nx]anvd).‘.\e_w;
York, Montreal, Toronto or Regina, and the DEBENTURES
Mmay be issued in sterling or currency or partly in the one
and partly in the other. _

The highest or any tender not necessarily accepted

' A. F. CHIVERS,
City Clerk

.....

WHEN WRITING TO ADVEREISERS

You will confer a favor on both advertiser and
T by mentioning this paper. i

{Continued to page 2337 |

The Ontario Securitias
Company Limited: |
T S Q. Peplq_t‘. r B

ONTARIO

CITY & TOWN|
‘DEBENTURES

STRAIGHT TERM OR INSTALMEN

¥

L2 At

Yielding 4}/, to 53/
WRITE FOR PAR'TIC('LAA?
Mce Klinnon Buil 8
Toronto. Ont.. |
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TWO FIRE DISASTERS

w

| |
This Week—Water Tank Falls in Montreal Shack
Burned at, Niagara—Forty-four Lives Lost.

Estimated damage $150,000
Insurance | § S R ’ 177,000
Dead or mipsing .. ........ ..... . ; 44

The large wWater tank weighing about 150 tons, on the
roof of the Monfreéal Herald building, Montreal, collapsed on
Monday, wreckihg the building and killing and injuring
many persons. re followed the catastrophe, adding to its
horror. The app@arance of the building after the disaster
was remarkable] floors being smashed through, \\hxlc. the
dividing walls wpre cut down. The whole rear portion of »thc
building dropped In a heap of ruins,'in which human bodies,
bricks, beams, §téel work and machinery of all kinds were
mingled.

Tank was Inspegted )

It is stated [by officials of the Herald Publishing Com-
pany that a few l2::1:!(5 ago the tank and its supports were
inspected on thelifitiative of the company, and were reported
as being perfectlyl safe. Mr. J.. S. Brierley, president of the
company stated |4t the enquiry that the tank was erected
about five y(-arsrgo He could not say exactly who built it,

but all the work| was entrusted to Messrs. W. J. McGuire &
Company, unded the control of Messrs. Saxe & Archibald

architects.

Architect J. g.- Archibald, who had certified to the safety
of the building tb /bear the tank stated that he had prepared
plans for the aljération of the building in 1903, especially
with regard to preparations to strengthen the building
for the overhead ‘tank. The disaster occurred with such
suddenness that npne of the victims had a chance to escape.
Without the slightést warning, the tank broke down its sup-
ports, smashed theé roof in, and ent through the bindery,
composing depaquj\em, job dcpart‘%ent. artists’ department,
down to the gr ﬁd floor. ;

On the top fidor, there were sixty-eight employees. On

~the fourth floor, [there were seventy, while on the third floor

there were 138 pedple engaged. In the editorial department,
which occupied the front section of the second floor, there
were twenty men and two women, and on the ground floor
some fifteen men and six women.

Loss and Insurance

The loss on;h‘uifdmg and plant has been estimated at

$150,000. The ipshrance on building and plant amounts to
$177,000, and an adjuster stated the loss would amount to
sixty per cent. pf; the insurance. The policies—are placed
with the followingi companies:—

Caledonian |....................... oo.... $10,000
Commercial Ufion .................. ce-.. 8,500
Comnecticut | &...............0......., SR L
German Ame¢rican ..........., .. cieeee. 7,500
Guardian s iae srete sl s s s s wos cev. 2,800
Liverpool & London & Giabe . ........ ... 15,000
Mamitoba “ J.&---i .o eeiieiiioneng, 11,750
N. Y. Underwriters ..~ ..0.......... i are g 7,500
Northern 1. ¢ . r : .. 17,800
Norwich Unjori & o 54 o wper oo o civve. 11,600
Fidelity-Phodnik S AR 7,000
Phoenix of Hartford ..... 3 ........ ceseesods 11,000
Pacific - § S s e & ws ‘e 1,000
Richmond & Dfummeond ...... ... s . 2,7%0
Roval R ST . 5,000
Scottish Union . e . N 7,500
St. Paul ...L L : o Higve 3 . 3,500
Western . ) b5 & 5010 4 Seie o wim s wreie 5 s 5,000
Yorkshire T S - S e mrels . 11,500
GGlobe and Rutfers of New York ... . 3,000
Farmers and Merchants of New York .. . . 3,000
Sun b oo 2B SR S = . 3,000
Rhode Islang & ........ . .. .. .. . . . 6,500
L'Union of Pargs R 5.000
Michican &|Cdmmercial ..... ... ... 4,500 °
Phoenix of Parig 2,000
A(‘-’ldi-] v ofe - o 2,000
Hartford A I~

Twelve Burned at Niagara °

Following the ‘:ontrea] disaster came the news of a fire
at Niagara Fallg thereby twelve lives were lost, while sey-
eral more are not lexpected to recover from their injuries.
Many rumors are dfloat as to the origin of this fire. One
storv is that when Bome of the men reached their teriement
at Falls View shorflv after midnight they were in a state
of intoxicatior). Sothe matches were ignited and dropped on
the floor, setting firé to the frame partitions in the building.’

* Falls View is q small and inaccessible spot up on the
cliffs of the frontier] just behind the Horseshoe Falls. Word

! N
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of the catastrophe reached the authorities of Niagara F
but before help arrived the twelve men had been connﬁ
in the flames. :
The men were employees of the Ontario Power Company,
and were sleeping in a poorly-constructed tenement,
This loss of life is the greatest in the history of the Falls
fistrict from fire. ‘ 3
B

INSURANCE DECISION APPEALED

Judgment was reserved by the court of appeal at Win-
nipeg last week in the case of Haines vs. the Canada Rail-
way Accident Insurance Company. The action was brought
by the administrator of the estate of Frederick Lorne Haines -
to recover $1,000, the amount of a policy of insurance on
the life of the deceased, who disappeared during November
1908, his body being discovered under the ice in Red River
in the spring of 1909.

Under the terms of the policy, notice of the death of the
insured had to be given to the company insuring within one
month after the occutrence of the death, and as this had mot
been given the payment of the full amount was resisted, the
defendants paying into court ‘$100, the amount provided for
where death eccurred under certain circumstances, while
under another clause of the policy they were not liable, death
having taken place when the insured was under the influesice
of lLiquor. ’

Plaintiffs contended that the beneficiary and executor,
not knowing of the death of Haines until his body was re-
covered, it was impossible for them to give the notice re-
ferred to as to his death, and that having given the company

of the body, this was a compliance with the terms
policy

Chief Justice Mathers, before whom the case first was
tried, decided in favor of the defendant company, holding
that under the terms of the policy they were not liable for
the payment of the $1,000, and to hold otherwise would be
to make a new and different contract to that which was en-
tered into between Haines and the defendants. The present
case i1s an appeal against this verdict

— -

WORKMEN'S COMPENSATION CASE. .
. A decision of importance to miners has been given by
Chief Justice Hunter at Fernie. B.C.. Joseph Moore was'
hurt in a mine at Coal Creek in January, 1008. At that time

claims were dealt with by a joint committee of operators

the information and notice within ten days after the finding
of the

and men. The case came before this body, and as a result °

he was paid the compensation to which he was entitled for
some 38 weeks.

The company suddenly ceased payments and stated that

this committee was not legally formed and its decisions did

not bind them. Moore then began proceedings under the

Workingmen’s Compensation Act, but was met with the ob--
jection that no notice of injury had been given to the com- -
pany. The arbitrator, his Honor Judge Wilson, held that
after paying Moore for 38 weeks it would be unjust to allow

the employers to take the ground that they had had no notice

of accident. The company appealed this decision, with the

result that the arbitrator’s findings were upheld, and the

company ordered to comtinue payments.

5 ————

|  The Herring-Hall-Marvin Company, well-known United

| States manufacturers of safes and vaults, have sold

| Patents and processes for Canada'to the Dominion Safe and

Vault Company, Limited. Announcement is made that the

latter company has incorporated under date of February 21,

1910, with a Dominion charter. The officers of the new con-

cern will be: President, Henry J.- Fuller, president The

Cfanadlan Fairbanks Company; Vice-President, ' A. W.

Wheatley, manager Montreal Locomotive Works: Secretary-

Treasurer, C. W. Baker, C.A.; Works Manager, M. H. Pur-

sel, assistant superintendent Herring-Hall-Marvin Company.

The directors will be : William McMaster, vice-president Mont-

real Rolling Mills; C. W. Colby, vice-president Goulds Manu-

facturing Company. ; E. W. Gilman, managing director Cana-

dian Rand Company: Thornton Davidson, broker; C. N.

Carpenter, president Herring-Hall-Marvin Company.

The Dominion Safe and Vault Company is capitalized
at- 8525,000, divided into 2,500 shares of preferred cumulative
stock, and 2,750 shares common stock. The factory will be
at Farnham, Que., where the company has purchased
is re-modelling the old Canadian Pacific Railway shops. It
is intended to use this structure as temporary works until
the organization has progressed far enough to build a new
factory. With the strong directorate, all well-known men,
who have made excellent reputations in other enterprises,

the new company should prove successful.
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Showing How the Falling Water Tank Ploughed Through the Building. The Catastroplicgf
to Rigid and Regular Inspection of Water Tanks on Big Buildings Throughout C;:

(By the Courtesy «

to Evening Te

STRIKING PICTURE OF THE MONTREAL HERALD DISASTER | | |
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Investment Bonds and Stocks

Combining safety of principal with a liberal interest returp

SR

Write for our monthly list which is sent regularly on request

A. E. AMES @ COMPANY, Limited

CANADA

TORONTO,

INVESTMENT BANKERS

9 HING STREET EAST




S

EA S AT I T T M T

e

:
g
:

A

T R (A A - PN S i TV

0O

c

(§

1 R

5.
!
|

THE MONETARY

CANADIAN SECURITIES IN LONDON
~ |

TIMES

WLC“..‘.: Juve 2 | Muslolnal—Cont'd) con June 2 _Raliroads —(Cont’d) June 2 Loan Co’s—Costinaed ,-h!
Dosmwon . [Sejehs, N.B.18%4 w m#ﬁ-f 0% 2nd equip. beads..... 113 115 ot 2y 3. "t
Canada, 1911 Euv-\j 4 100 1| Ditte 196 . ... . . 4« B W = z &‘ “"' 1
Ditte, 191013 .. .. 4 0 108 Saskatoon L1988 ... 4 Wi 1e De. Sy 12 "nb"_m‘ia"" seegeses
Ditto 1908.34 . B4 % 1o |Sherbrooks Cigy, 1953, 5 101 16| Be. Gt 18 | Dite, £9% deb. stock: J
Dt ol M e (P e 8% loa ot | Do Mid.ol Can. 5 | Dime: 3% deb. wack 1__[022 . WK
Dina, 1947 (383 | Deemmisl g m ue| BewiChSa "1 [Trust® Loanof Cam £, £50d. 4 g
Dire. o R e e s | Bme %1 o~ g-t
Ditto, i 3% .:’ }o. . 4 101} 1e| Diso, £% 3rd ::
Ditto ':”‘ 107 102 ‘I 8 lz: z l_rhgud.g‘ ......... ol )
i HEE .'r.‘-..'uu--n.vx... % 10
Alberta, 1938, (402 1 4 101 103 | Diste, 4% 2nd moert. bonds....| 81 &
British Columbia, 26 104 18 5 9 101 |Mioa., S.P.&S.S.M., Ist mert
Ditte, 1941 3 # L4 ¢ 0 s bonds (Atlaatic) ... ........ 0 104
Manitoba, 1910 45 102 ¢ 7 75| Do, ls.cons. m't. 4%b'ds.... 102 104
Ditto, 1923, 45 18 10 De, 2u0d mort. 4% bonds. ... 0. 108
D, 10380 4 e e Ditir e 1 i 103
Ditto, 1949 "4 102 104 |Alberta Railway, $100 ... ... 157 181 !
New Brunswick, 198444 4 ) % prior-lien deb. stk 100 102 lm 15
Nova Scetia A3 m ™ {nen-cum.) 104 108 1086
Dutto, 1949 43 = M & St Law., 0% shares 150 152 =
Ditte, m o % deb.st’k 104 108
Outario, d “ia Atlantic, 1% Gold B'ds 95 97
- Ditto, 4 M3 W South., st mt., 5% b'ds 102 107
Quebec. J9m ws .bd's 102 104
Ditte, .46 02 ™ T.'.‘:...-a. T
Ditto, a4 e e deb.st’k. S 96
Ditto, w4 o ) guar. stock 85 %7
gll-. ; # uuo-ul-u_: m g
Saskatchewan, ¢ W uws o w102
Mywiciras .otk 18906 2
w 108 108] Do.5§% 1988, .......... = %
104 105 @
Ditto. 15%0-40 K3 ws Que. % deb.ts B W
Rdmenton, 191’ 128 M= Istmort.bonds... 91 8
Ditto, 1917-29-49 " 106 % bonds 108 107
Hamiban, = deb. stock...... W8 111
Moncton. 1925 w W % bonds. 115 117
;) 82 stock..... g‘ 07
S = = lsdeb o'k @ %
Ditte. %2 W % 2ud deb.steck. 2 &
Ditto, we W pref. stock. . s ®
Otawa 0 12| Ditte. ord.steck ..... ... 7
Quabec’ [TITRT S % -~ o (Pr. Sec)A ® o
aﬁ ........... o s bas(L-Sup.br) 9 | 98
T eietmeteg (4 101 108 deb. stock . ... % W
Diste, 1982 .. ... ... ... BNg | ™ 4% b'ds (B. Mount.) 9 | 98
Regine City, 192338 " ' 5 105 W0 Branch Lines, 1%.. ' &7 |
&%‘Tv‘ ““‘" ———"‘-'"' s et . e S T T
GOVERNME
N o
5
4598 710 | —
257,451,069
17,083,353
| 4,115,588
87,224,068
| 8908911
| 9,081.334
11.920.582
21,278,353
U654 |-
mg
B
138,852, 588
331,057 358
T2

_CANADA'S COMMERGCIAL RELATIONS

(Continued from page 2528).
Under these ¢onditions Canada will endeavor to conserve

for her own people, and for her own industries, her vast sup- |

of raw mategials
I ndustries, against all unequal competition; but
many food products, agricultural products,

ther raw materials for which she will find an

matket in the United States, and there may be

She will defend her young, but pro-|

of taw materials, or products in an unfinished |

ystat 3 facture, which she can purchase to advantage
“from her + neighbor
Canada Must Be Convinced. '

tariff, while we have. the weakéd
that, notwithstanding our 'smal
them is twice as great as their trade with us.

population, our trade with

The future rests with the United States. The solution
of the problem is in their hands. Such being the case, it is
difficult, and might even be considered impertinent for m
to suggest a practical measure ; but if the United Statesﬁ
were gradually reduced to a point where the protection E
ed both countries would be actually—not theoretically,
equalized, always giving consideration to the fact that
ada has the younger and the weaker industries, and t
trade preference within the British Empire must stand.

The Yorkshire Insurance Company announces m

| its Montreal manager, Mr. P. M. Wickham, that it

tenders for the construction of a new ten-storey office
Ing, on St. James Street, opposite the St. Lawrence ﬂ‘i
Hotel, Montreal, to be completed May next. :

|

The Imperial Trusts Company, of Toronto, is m

|
some difficulty in discovering the depositors of the

After h mutnally agreed that the industries of both
,“countries a t t¢ suffer, we may favor each other in the
purchase of zurplug products which we must necessarily im- |
port. ) s
The first patural step towards such an arrangement
should come from the United ‘States. They have the higher|

ence has made the people of Cinada like the people from |

Missouri. Before discussing the subject, they must be con-
vinced that the {Inited States really desires cleser trade re-
lations, on a basis which will be mutually profitable.

|
L
)

Banco Giannetti. The company is in charge of the wmdld

; 1 {up of t \ : ¢ r cenl
and vounger industries, and | p of the bank and an interim payment of 25 per L N

being made to depositors. June 1st and Sth were set 88

Past_experi- | days for payment, but only a few of the Italian de

were waiting to receive theit cheques. Some trouble is €
perienced in identifying the claimants, and Professor M'
has been engaged by the Imperial Trusts Company to
in this work. Cheques are awaiting a‘large number
positors who have as yet failed to call.

o
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CANADIAN AGENCY, LIMIT

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentﬁréi

Bought and Sold. Issues made in London,

BANKERS

Parr’s Bank, Limited Bank of Montreal

Erickson Perkins  William Porter . John G. Beatty

MMYﬁulm

OFFICES:— _ New York,

oo wanmwrs.  MACMILLAN & VOLLANS

Members Winaipeg Stock Exchange
GRAIN EXCHANGE BUILDING
WINNIPEG

4

L

Messrs. Glyn, Mills, Currie

Henry D. Quinby Arthur G. M

ERICKSON PERKINS & CO INVESTMENT |

AE

Toronto Offices - - . 14 King Street West SE%&HES 'v
Buffaio Rochester,

r >

Am.

R

i | i3
O 2 07
g 8 |

FIDELITY GUARANTEE BONDS

3 P 10 cent.
ersonal Accidents Policies, including 10 per

cmmm—m-mmmm

We purchase and sell listed and un!

STOCKS ai BONI

Send us a list of what you-iﬁnhdi.md. Give us

The Globe Securities Company Limite
449 Somerset Bullging. Winni

THE DOMINION OF CANADA GUARANTEE

& ACCIDENT INSURANCE CO , TORONTO
(The oldest and strongest Canadian Company).

issue of $1q9,000 Sherbroo

offering.

Has Forty-year Franchise.

GUARANTEE

ACCIDENT
C

about Sherbrooke.

Street Railway—Gross

-CAPITAL STOCK FULLY

As a street railway concern the new co
forty-year franchise from the

For-its power department the company
certain water-powers on the Magog River, wi
cincts of Sherbrooke. These will be developed at
and will have sufficient capacity not only to pfow
needs of the street railway, but also leave 2,6« |
available for sale outside to the numerous indy

Report on Company’s Position, (f
Messrs. Ross & Holgate, consulting qngiy
real, who have examined and reported upon tH
the company, estimate that its earnings for €
oronto. after the work is completed should be as follows =
Head Ofice, T - revenue, $68,2
costs, $40,050; net revenue, $27,360.

Power Department—Gross revenue, $52,
39,000 ; rentals,

1 costs, $13,000; net revenue, $ 1,0
Hudson Bay Insurancc $60.300; bond interest, $35,000; surplus, $34, 3k

As the gross earnings of

the old sys

COMPANY amounted to $31,222, the engineers have repo
. the latgely ‘inicn'aﬁed mileage, reaching the re

CE, UVER, B.C. CANADA tions of the city, the above estimate should be
RS Sy Se—— * As con:racts Lave already been made for m
cf the avai'ahle power and applications have

for all of the” remainder, it is
SUBSCRIBED $500,000

whole amount-will be disposed

ment is completed. The above estimate for
E. H. HEAPS, President C. E. BERG, Manager || is conservative, as it is based on the average
- - ’ 3

received for the. power already contracted for:

practically ce
of by the timegit el

BOND MARKET INTEREST.

{

(Continued from page 2522). §

- Of the $700,000 of consolidated first mo
1ssue, $100i000 are held in escrow to retire t

ke Street Railway
of June, 1927, leaving onmly $600,000 availgble

i ay q;,“‘bonds
nding .

4

: 30th
8 public

DN city of Sherb
1 N} ‘ gives the exclusive right té build and operate 3
LGI‘P (_)_l'& way within' the limits of the city during this§
I_AH(F.SIIIRE exemption from all taxation for the first twe

for the
-power

arning’s
actually
4

mmwmwmmuw%wwuw«wmuwmu
.




S e e ol A SN gl 5 B B S e o B, 5

i e e PIEEAETE S S U

T e e . S S e S A e

e

s I r—
ot - .

T T TSNS ——
A i, ¢ o A o % 10w st 3

o

'

TR, T A I PR  S TI , T TRTL o DATRTIR. AP T g e VAR T A

2536

THE MONETARY TIMES

Volume 44. |
— <g

THE

BRITISH EMPIRE AGENCY, LTD.

11 HAYMARKET, LONDON, ENGLAND.

to obtain capital in London.

FINANCIAL DEPARTMENT

\Correspondence invited from industrial and commercial houses seeking
Financing of

manufacturers negotiated

PARTNERSHIP AND COLONIZATION DEPARTMENT

We have a large number of clients with capital from $2,000 to $100,000, who desire
partnerships in sound businesses in Canada. Bona fide offers will receive careful
+  consideration, accompanied by bank and other references and certified accounts.

RECENT FIRES.

_Monetary -Times Weekly Register of Canadian Fire

Losses and Insurance.

The following particulars are gathered from
first Press reports of conflagrations. Upon these are
instituted further inquiries which appear under
heading ‘‘Additional Information.”

Minnedosa, Man. — Presbyterian church; cause, light-

. ning ; damage slight.
Berlin,

| Onti—Lyric Theatre; cause unknown; damage,
$3,500; well ingured.
Halifax, N.8.—Unoccupied residence, owned by J. Aden
Hart ; damage not stated. ) _
Port Arthur, Ont.—Forest fires are reported in this dis-
trict; damage fot yet estimated.
Hilisboro’, N.B.—Baptist church and parsonage; dam-
age, $23,000; insurance, $s5,000.
Boissevain, Man.—Granary of Mr. P. Anderson; cause,
lightning ; damage about $2,500.
Port Essington, B.C.—Chinese district
church; full pdrticulars not to hand.
, Man.—Lumber mill of Messrs. Calverley &
Son ; damage, B10,000; partly insured.
Belle River, Ont.—_Stave mills of Mr. James Strong;
completely desttoyed ; partially insured.
, Man.—General store of Messrs. B. W. Cald-

and English

well & Company; damage fully insured.
: Sandwich,

Ont.—Residence of Mr. Francis Dunwoodie;
cause, lamp explosion; damage, $5,000.
ontreal, Que.—Dominion Park amusement grounds;
cause, covering heated lamp; damage slight.
Riversige, N.B.—Cottage, owned by Mr. Eustace Barnes;
cause, tramps ;. damage, $700: fully insured.
Lavina, Man.—Grain elevator, with 35,000 bushels of
grain; cause unknown’:; damage about $50,000.
™M

, Ont._Furniture and undertaking establishment |

of Mr. Harold' Howson ; damage, $7,000; partly insured.

Centreyille, Ont.—Temperance House Hotel ; cause, mice1

among matches: damage about $5.000; insurance, $1.000.

Brantford, Ont. — Residence of Mr. GUeorge Modne;
cause, overheated stove and defective chimney; damage not
stated. i

Ottawa, Ont.—Slaughter house of Mr. B. Slattery; dam-
age, $10,000; partly insured. West block of Parliament
‘Buildings : damage slight.

I, Ont.—Power house, pump house. cooper shop
and heading mill of Messrs. H. Cargill & Son; completely
destroyed ; damage heavy; partly insured.

Winnipeg, Man.—Bakery of Mr. L. Segal: cause. de-
fective oven; total damage, $2,000; stock insured with the
Colonial Insurance Company and the building by Messrs.
Brydges & Watigh. .

Hamilton, Ont.—Factory of Mr. E. T. Wright: cause.
spontaneous combustion ; damage not known: fully insured.
Residence owned by Mr. Alf. Schwendan and occupied by
Mr. John Davey : cause, coal oil stove; damage about $1,500:
no insuran¢e. Residence of- Mr. John Davey: completely
destroyed ; po insurance.

T Omt.—Engine room of Messrs. Scholey Bros. :
damage, $5,000: insured in the British America and West-
ern.. Moulding shop of the James Morrison Brass Company ;
cause unknown; damage, $200. Storehouse of the Contrac-
tors Supply Company, owned by Mr. E. W. Hyde: cause,
incendiarism: damage, $1,300. Factory of the Smith Man-
ufacturing Company; cause, spontaneous combustion: dam-
age, $1.000; insured in the Queen City Company. Engine
;oom of Messrs, East & Company; cause, spark; damage.
350.

ADDITIONAL INFORMATION CONCERNING FIRES

| . ALREADY REPORTED.

|

, Belleville, Ont.—Residence of Mr. Chas. Powley; dam-

|age, $725; no insprance on contents.

; Toronte, Ont.—Brick kiln owned by Mr. John Price;

| cause, cooling brick too quick; damage, $400; no anc;

' New Hamburg, Ont.—Factory of the New Hamburg F

| Boot Company ; cause unknown; damage, $275; insured

| twenty-two different companies. i
Q“.._. Que.—Factory owned by the John Hearn

and occupied by the Hill Manufacturing Company ;

unknown; damage, $5,000; insurance not stated. a

| Lyons Brook, N.S. — Tannery, residence, etc., of

| Logan Tanning Company; cause unknown; damage, §

| 000; insurance $37,500, in various companies.

. Danville, Que. — Boiler room of the Nicolet Falls

| Lumber Company ; cause, smoke-stack ‘burning out;.

| age, $2,013; insured in the Montmagny and ‘Ottawa

i‘Rncl:]mond, Drummond, and Yamaska, Sherbrooke and

stead. - :

{

‘ Montreal, Que.—Trunk factory of Mr. J. E. Fﬂlﬂl;

| damage about $50.000; insurance, Insurance Co. of North
{ America, $5,000; Fidelity Phenix, $5,000; Mount

| 85,000; Western, $2,500; North British & Mercantile, 82,
500; total, $20,000. '

! e
COBALT ORE SHIPMENTS.

{ The following are the Cobalt ore shipments, in M
| for the week ended June 10th:—Crown Reserve, 21 3

|

. | Temiskaming, 120,000; Kerr Lake, 120,140: La Rose,

isso; Chambers-Ferland, 65,460; Colonial, 41,640; Peterson
| Lake, 60,260; Hudson Bay, 62,740; Hargraves, 60,000; ot
886,800 pounds, or 443 tons. The total shipments since
{ January 1st are now 25,000,162 pounds, or 12,000 toms. |
~ In 1904 the camp produced 158 tons, valued at $316,217%
[ In 1905, 2,144 tons, valued at $1,437,106; in 1906, 5,120
valued at $3,000,000; in 1907, 14,040 tons; in 1008, 2
| tohs; in 1909, 20,751 tons,
S e .

]
| A Canadian May-Oatway protection fism alarm system
| has been recommended for installation at Toromto, OBt,
city hall, at a cost of $2,000.

At the annual meeting of the Western Canada Fire Up-
‘derwritel"s’ Association, held last week in Winnipeg, M=
C. S: Riley, manager of the Canadian Fire Insurance
pany, was elected chairman for the present year, o
Ed. Ryan, vice-chairman.  There was a large attendance of
members of the Winnipeg board, which now consists of *
nine companies. i

The board of directors of the Winnipeg Fire Assurance
Company met in Winnipeg last week on the occasion of thi
annual dinner. Mr. R. L. Richardson, president, gave 388
| account of his travels in the Orient, while Messrs. C
Simpson, Chas. Hyde, M. Dalton, I.. H. Mitchell,
| Eggertson and Mr. Salter spoke on matters connected Wi
insurance and other questions of interest. :
. Boarders and occupants of a house in Montreal have e
tered actions against the city, for the loss of their :
and contents by fire on Januarv 17 last. The water depart-
ment, it is contended by the plaintiffs, had failed to motiff
the fire department that the low pressure mains, s
shu.t off. and the firemen in consequence lost time
| various hydrants under the impression that they were
| Had the men known that the mains were cut off, it i8 ot
leged, thev would have gone directly to the high
i main on Sherbrooke Street, and extinguished the fire.
claims total $2,360. i
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THE PRUDENTIAL I T EEan OFEC
DIRECTORS NVE.STM;NT CO., LTD. 5% ER, Bc
THOS. T. LANGLOIS, Vancouver Subscribed Capital, $50¢
President B. C. Permanent Loan Cc Paid-up Capital
President Pacific Coast Fire Insurance Co.; !
President National Finance Co., Lid.; e Directors s e S
HON. G, H. V. BULYEA, Edmonton Co., Limited, u.vi:'.?e " - of
bﬂm“;m'ﬂﬂng‘ Alberta. conditions prevailing th Caa
President National Drug 4nd Chemiea Ca. Lid o o wwndnds >
LEWIS HALL, D.D.S., Mayor of Vietorie Wenrs Fove s e
J G. A. McGUIRE, D.D.S., M.P.P., Vancouver for the table i ‘
ALD. JAMES RAMSAY, Vancouver T T W ——
(F;ggdeutbo-m?&nmlCo. In order to take advan the many op-
M kclwz . mt "’co portunities afforded for profits for
R. K. DUKE, Va ! ! aner ha_ R secured for
. ~ Vancouver, General Manager :

E. W. LEESON, Vancouver, President
Leeson Co., Ltd., Whelesale Merchants

®HON. A. E. FORGET, Regina
Lieutenant Governor of Saskatchewan

“The Prudential ln"eﬂﬂlﬂlv Limited,’

under the Companies Act. i 5 i s :
The Shares are nov“ i

Per share, together with a of $25 per

WANTED—A position as inspector of farm lands and
valuator by a man thoroughly familiar with values in Wes-
tern Canada, who has examined and reported upon countrv
properties for representative Loan Companies and individ-
uals, and who can furnish first-class testimonials as to abil-
ity and .integrity. Twenty yeats’ experience in this kind of
work. Address Box 108, Monetary Times Office, Winnipeg,
Man. . 2

POSITION WANTED with Trust or Loan or Insurance
Company, or with a Bank, by an-elderly man with general
experience. Apply, “Barrister,”” jooo Main, Winnipeg.

WANTED.—A .young man with seven years’ experience
as accountant in charge of office in manufacturing concern in

Western Cntario town desires an opening with concern where |

there is an opportunity for adyancement. This the onmly
reason for desiring change. Thorough experience in Banking
and Credits,—good 'education, steady habits. . References—
confidential. Box 179, Monetary Times Office.

FIELD POSITIONS

The Monarch Life Assurance Company,
Head Office Winnipeg, has several
available field positions and agencies
throughout Ontario aid Western Can-
ada — Correspondence confidéntial —
only reliable persons need apply—

J. W. W. Stewart, Managing Director

WANTED

First-class accountant in a Fire Insurance o™ :, onc
who is capable of taking entire charge. 3
Apply, stating age, experience and salary expected o

. J. 8. Skinner Co., Limited,
T4 Calgary.

AGENTS WANTED.

Protector Underwriters

OF HARTFORD
ASSETS, JAN, lst DI, .

INSURANCE ONLY.
CANADIAN DEPARTMENT

| 99.941,420.23
FIRE

J W, TATLEY. Manseer, MONTREAL.

| 1406, Saskatchewan, Sask.

| est Financial Connections.

i

share. Terms of payment arranged
m\‘ 10 caver a period of three enabling in
Vestors to subscribe for a la of shares
'han could otherwise be securedi | -
] ;‘_7
DEBENTURES FOR SA ‘5
(Continugd from page zszoi! 4
DEBENTURES 'FOR SALE |
e ths
The Municipality of the Town of Clares Alta.,
Tenders will be received by the unde @éd up to 12

o’clock noon, Friday, July 1st, 1910, for the ‘plirchase of the
following debentures of the Municipality ¢ 8 Town of
Claresholm. 3

$15,000. 20 years, 5 per centjf £.i
Full information may be had from gi
GEO. SIMESDN.

Claresholm, Alta., June 13th, 1910,

DEBENTURES FOR SALE |

Tenders will be received by the Counz'ju'"

of Beaverton, up to June 27th. for the purchigie of $7,000
4% per cent. 20-year town hall debenture ‘%L idated by
the Ontario Railway and Municipal Board. e highest or
any tender naot necessarily accepted. R

For further particulars appy to i

C. A. PATERSON, Clerk.
DEBENTURES FOR SAL

The Saskatoon Public School District 3, - Saskat-
chewan, will receive sealed marked tender 6 p.m. of
Saturday, June 2sth, for the purchase of si e thousand
dollars thirty-vear instalment debentures a per cent.

For particulars apply to William P. Bate, fasurer, Box

TOWN OF DAUPHIN.
_DEBENTURES FOR SALE

received
¢ of the fol-

Tenders addressed to the undersigned
up to six o’clock p.m., June 3oth, for the putp
lowing debentures : : . s

86.000 Haspital,

811,000 Electric Light.

Interest and principal payable vearly in

! Bty equal in-
stalments bearing 5% interest ;

GENTLEMAN, experienced in labd
the Province of Saskatchewan, desis :
correspondence with any Loan or.Insgif
pany, who may be considering the Provi
tchewan as a field for investment in firgt o
Address: “A.B.C.” P.O. Box 236, Re¢1}

ARE YOU COMINC TO LONDON HiS:
FINANCIAL BUSINESS?If so, advise us fwhe
vour first call. We can do your business or &

Our offices are &
for vour Mail Address, Interviews, étc. [
“Brycana,” London. British Canadian Invesjmye
Victoria Street, London, E.C. . i

»

ﬂ..

g8, 27 Queen’
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; | We are headquarters for
Fod George Farm Lands

in large or small tracts. Also

OOLLID“. ADDITION FORT CEORCE TOWNSITE

¢ Adjoining G.T.P. townsite.
Write for information to

The *Mb Trust Company, Ltd.
pn Winch Building, vancouver, B.C.

SKEITH & TILLEY

Real Estate and Insurance Brokers
We have a large list of Western Investments. :

L4

Correspondence LETHBRIDGE, ALTA.

-
|

| WANTED

$70,000 §% per cent, on a First-class Block on the
principal business street in Victoria city. Conservative
valuation | $135,000.

! A. W. BRIDGEMAN,

EstablisbeQ lﬁ&‘B_ 1007 Government St., Victoria, B.C

WANTED

Agency for a good loan company doing business
in Farm and City Mortgages. Correspondence in-
vited. J. L. MacKenzie & Co., P. O. Box 1076, Moose
Jaw, Saskatchewan. References: Royal Bank of
Canada.

e LT T Tt

Colu;ni»ia lggrlamrance Co.

AUTHORIZED CAPITAL
SUBSCRIBED  *

E. H, HEAPS, Pres R. P. McCLENNAN Vice-Pres.
A. V. KENAH Sec. W. B. ROURKE, Underwriter.

Head Office 541 Hastings St. West

Vancouver B. C.

$500,000.00
$260,000.00

Agents for The Northern Trusts Co,. The Canadian Fire |
National Fire Insurance Co., of Hartford; Lloyds Plate Glass |

Suite 608 Grain Exchange Building CALGARY, Canada.

THE MACPHEE-KANE AGENCY, i iomoroncs
i

?

Western Canada Fire Insurance Co.

LIMITED

COL.JAMES WALKER, President. J.E.RICE, Managing Director.

Surplus to Policy -holders, $241,970.12

Head Office: Calgary, Alta. i
r

-

MIGHT &cumusn g g =~
B RS Members Vancouver Stock Exchange
Saite 505, Domibion Trust Bidg. Vancouver BC.

ANCHOR FIRE AND MARINE

Insurance Co. Ltd.
Head Office: - . -  Caigary, Canada
—— Capital, $500.000 —— -
Agents Wanted in Unrepresented Districts

t

| i
.\(ﬂ*bct: Vicioria Stockbrokers’ Association

. D. MACLACHLAN

ard of Trade Building, Victoria, B.C
wdbell all PORTLAND CANAL
l“‘ camp furaished upon request.

securities. Any informa.

DALE AND HODGE

Ch.rtorodoAOeonncnntl
Box 354 MOOSE Jaw, SASK.

CHAS. STEELE REALTY COMPANY.
Real Estate. [asufpace and Pinancial Agents Veinbers Pacific Cons Swmh
H-:l-lu’ Stocks and Bords handled on Commisacon,

334 P . St w. . - . Vancouver, 8.0.

William Toole, Geo. L Peet,

TOOLE, PEET & CO.

l'h—rﬂ. I-d.l-n-lb-.ngms—lm

L A B’ S E e, L foms ‘

Co Balanive Ageats for C.P. K town nCalgary.
C Y. ALTA.

TRACKSELL, ANDERSON & (0.

. Solicited- -!n.ll‘. ';‘m. “’“-
q’&k- ‘u‘ 'r:‘:‘: Street Vi“ofi‘, B C

H. MILTON MARTIN

REALTY, INSURANCE AND FINANCIAL
BROKER ‘

Edmonton, Canada

"JOMN B. WATSON
Chartered Accountant. Auditor. | iquidator, Tr stee, &e
CALGARY ALT. Auditor to the Cities of Calgary and Fernie.

Audits

¢

MARWICK, MITCHELL & Co.,
CHARTERED A COUNTANTS
3 OF SCOTLAND

32 Main Street, 'Winnlpeg

Crain Insuranoce
London New York
o Philade
Minseapolis Se. h-l“
innipeg
Commercial

WANTED

Agency for a reliable Loan Company to place money
on First Mortgage on Farm and Inside City Property.
—J. K. LEE & CO., Calgary, Alta.

FOR RESULTS
ADVERTISE IN THE

MONETARY TIMES [

] T & @ & & 228
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WESTERN CANADA ADVERTIS

) ]

-’

MONARCH LIFE Head Office

. T e . i . WINNI

GOOD COMPANY CAN’.IG'
President - 1. T. GORDON.M.P.P Winnipeg
o Prn-dnt Stoninsd Tok Fares '

o.

Ist Vice-P, ICHO inni

P, I’GN‘ldcnl LAU?-IBfAu;wu!;FCo - vm
Director Bank of Toronte
20d Vice-Pres. - E.L. TAYLOR, K.C. - innipeg
Director Great-West Permanent Loan Ccmpany v

MDM« J. W.W. STEWART . Winnipeg
Sec'y & Actuary- J. A. MACFARLANE, ALA . Winnipeg

Some Good Western F Contracts
to Reliable Moo -

COLUMBIA TRIIST 60, LTD.

President and Ceneral Manager

Authorlzed Capnal - - $1,000,000 00
Paid up - - - - 166,300 00
Surplus - - =. 175,253 oo

lnmlnlnl!m norm ndustrial
mmmmmrm'

; Head Office :—541 Hastings St. W., Vancouver, B.C.

Wanted - Agency for a First Class Fire Insurance Co. by
responsible firm who can guarantee good business.

FEDERAL INVESTMENTS ‘ATD,
312 Pender St. W. Vancouver, 8.0.

MEMBERS PACIFIC COAST STOCK EXCHANGE.

Edwards @ Ronald
Chartered

Accountants
AUDITORS TRUSTEES LIQUIDATORS
20 Canada Life WINNIPEC
Alo SASKATOON, TCHEWAN.

George Edwards W. Sidney Ronald
TORONTO and CALGARY—EDWARDS, MORGAN & CO.
N

N\

ce money
Pioperty.

The Sulntchewn Mortgage Corporation

OFFICE : REGINA, SASK.

A.thoﬂzod c.pn.l. e ® 2,000,000
PRESID v lcu.rnsmm'r

J.F. BOLE, M.P.P., Regina ROBERT SINTON, Regins
egina Trading Lo, Director Saskatchewan lns,

Wawhamto handle the idle funds of non-resident investors and give
lhua-ncumv.o-.ohh choicest Loans to be hag in ﬂnhu:bnmn

Baxxsr Souicrron
The Royal Bank of Canada Messrs Allan, Govdan & Bry-nt
H. N. GROSS, Managing Director and Secretary

LANDS INSURANCE

THE ALBERTA REALTY EXCHANGE

Farm Lands and Stock Ranches
FIRsr MOITGAGE LOANS arge Tracks a Specialty

eferences : Union Rank of (,.nadn

Albert Block, Lethbridge, Alta,

Agents Wanted

ES

200,000 Acres of Wild and Improved Lands for Sale in
Manitoba, Saskatchewan and Alberta.
Correspondence Solicited.

w. H. FISHER

“s The Land
South African and Half Breed Scrip

Large Tracts a Specialty  Moose Jaw City Property
Investments. Loans and Insurance

CHARTERED ACCOUN
Roems 56 & 57 Merchants Bank Bidg.

WIN

C. W. Nash "“‘\" :

INSURANCE & FINANCIAL AGENT

Best Value-!
tions in Western

Write for full umlﬁ-

240 Jasper Ave. E,

OuC-o-Suc& Fund invested in Sac- |-
o Pn'ciuouhllnnngptun LO.

BOND
Z. W. MITCHELL. Sec.-T
EDMONTON, ALBERTA,

THE LOYAL LEGION CO-Of
INVESTMENT CO., LI
e thorized Captial g8,000, 008111
Depository, The Traders Bank of Edmiat
The Safest Possible System for
Investment in the Safest and

Head Office:
Vancouver, B.C. Can.

W este:
We offer

WINNIPEG,

Thos. T. Langlois,

President gnd Manager

Conzsmm-szl

Geo J. Telfer,

Western Investn _'
We Invest Money For

1T858
NATIONAL FINANGI
Limited

Capital
Capital Pai
Reserve

FIRST MORTGAGES on.

Real Estate, also Western Farms, to yxdi
rates, and GUARANTEE repayment

We have western branch olt

REGINA, C

NEW WESTMINSTER, |

5 Eastern offices at " ¢

TORONTO, ST. JOHN and

SoL |cnzu 9

Vice- President

"!
'glvE:

5
We l?nvm Money For Clients in all |
Canada Securities, Real

E

it g i
:’f’ PAX |

lasurance

Farm Lands

Room 3, Hill Block

T. E. PATTESON

City Property
COAL LANDS

LETHB!

5 -

'&‘M“ﬂ':r-‘.i_'

ET s

T4
: Esvasusmss 1679 2
ALLOWAY & CHAMPION
BanKers and BroKers &
Membe.s Winnipeg Stock Exchang : ,'-
362 MAIN STREET, - Wi "
Stock s and Bonds bought Wi b pakres oron
and sold on-commission nd- ew Yo _Tuu‘.
PORTLAND CANAL. |
Beirg specialists in Portland Canal Stocks we can gi | s B Jatest and
liable infr o !
Wit for sur Weekly Merier L a0 g i thadihepet |
N. B. MAYSMITH & ©O., LTD., Vidtotis, 8.C.
Offices : Victaria, B.C., Vancouver, B.C., Stewart, B.C.. iB.C.,
Seattle, Wash.  Members of Pacific Coast Stock ach &
A{f;’
D. A. i

Y B

Reference : Dominion Bank. Box 269, Moose Jaw, Can,

L EEUOAR

A-gulm
ALTA.

e e AR o A 57 et
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{ ', Mr. T. H. Hall, manager for Canada of the Gm'h

DIVIDENDS

€ ROYAL BANK OF CANADA.
DIVIDEND NO. 1.

Notice islhgteby given that a dividend of Two and three-
quarters per . (being at the rate of eleven per cent. per
annum) u the paid-up capital stock of this bank has been
declared for current quarter, and will be payable at the
bank and its| branches, on and after Saturday, the 2nd day
of July next,|to shareholders of record of 1 sth June.

By order of the Board.

E. L. PEASE,

General Manager.

|

Montre‘al,[ P.Q., May 19, 1910.

THE BRITISH MORTCACE LOAN COMPANY OF
ONTARIO.

DIVIDEND NO. s4.

Notice is| hereby given, that a Dividend at the rate of
Seven Per Cept. per annum on the Paid-up Capital Stock of
this Company, for the half’year ending the 3oth June instanmt,
has this day declared, and that the same is payable at
the office of Company, in the City of Stratford, on and
after Saturday, the 210d day of July next.

The trangfer books will be closed from the 16th to 3oth
instant, inclugive. By order of the Board.

WM. BUCKINGHAM,
Manager.
Stratford,| June 6th, 1910. )

DIVIDEND NOTICE
CANADIAN GENERAL ELECTRIC COMPANY, LIMITED

Notice is [héreby given that quarterly dividend of 1%
per cent for three months ending the thirtieth of June, 1910,
being at the rjte of 7 per cent. per annum, has been declared
on the Common’ Stock of the Company.

The above¢ dividend is payable on the first day of July.
1910. The tansfer books of the company will be closed
from the fiftegnth to the thirtieth day of June, both days

inclusive.
By Order of the Board,

_ - J. J. ASHWORTH,
Toronto, Jube 13th, 1910. Secretary.

| ¥
THE SHAWINICAN WATER & POWER COMPANY
DIVIDEND NOTICE

Notice is Bereby given that a Dividend of One Per Cent.
(1% ) upon 1t Paid-up Capital Stock of the Shawinigan
Water & Powdr' Company has been declared for the quarter
ending June foth, 1910, payable July 20th, 1910, to Share-

holders of recprd on the books of the Company at the close
of business on| July 7th. :

By Order of the Board,

; W. S. HART,
Montreal, Puno 15th, 1910 iSerretary.

THE REAL #.TA?E LOAN COMPANY Og CANADA,
| LIMITED.
|
. DIVIDEND NO. a7,

Notice is Pereby given that a Dividend of Three Per
Cent. (being at the rate of 6% Per Annum), upon Capital
Stock of the €Company, has been declared for the current
half-vear. and ghat the same will be payable at the office of
the Company ol and after the, second dav of July, 1910. The
Transfer BookE will be closed from. the 20th to 30th June,
both days inclgsive.

f By Order of the Board

£ ) F. L. MORTON, Manager.
Toronto, Qntario, June 16th. 1910

.- —— —

A.ALGA.AT?D ASBESTOS CORPORATION, LINIT!D.I

Notice is Rereby given that a quarterly dividend of
13 ° on the Ppeferred Shares of the Capital Stock of th's
Company has Been declaied payable on July 1st, 1910, to
shareholders of irecord June 20th, 1910. '

Cheques will be mailed.

i By order of the Board,
i R. P. DOUCET,
| Secretary-Treasurer.

i
i

§

Assurance Corporation, is leaving shortly on a business trip
to England. b { :

Mr. Charles E! Levick, representing the stee] many.
facturing firm of Swift, Levick & Company, Sheffield, hag
completed a trip across Canada in the interest of his firm.

Mr. R. L. Charlton has been appointed Montrea] agent -
for the Western Assurance Company. The appointment js
approved by all those in touch with the affairs of the Western,

Mr. J. W. MacKenzie, manager for Canada of the Mary.
land Casualty Company, who has been in Europe for the
two or three months, is expected back in Toronto about ]:

Mr. James Munro, whose company has wire fence fac
tories in Winnipeg and other eastern cities, is in V. er
looking over the situation, with a view to starting a branch
there.

The Monetary Times acknowledges the receipt of the
excellent examination papers set by the examining committee
of the Chartered Accountants’ Association of Manitoba,

The Gordon, Iromsides and Fares Company, Limited,
meat packers, with agencies all over Canada, have decided
on Moose Jaw for the location of their Western plant, and
will commence work on the buildings shortly. The firm will
erect ‘a_ slaughter house, refrigerating plant, cold storage
rooms, lard plant, smoking kilns, etc.

The Canadian Long Company has been organized in
Vancouver for the manufacture of stoves, ranges and fur-
naces. Mr. Whyte Denby, vice-president of the F. S, Long
Manufacturing Company, of Seattle, is president.

The Fidelity Securities Corporation, Limited, is the
name of a new concern having offices at
Building, Toronto. They will deal in municipal and indus-
trial securities. Mr. Robert Greig is manager of the new
company. 1 ' 1

The Commercial Loan and Trust Co.
WEAD OFFICE. - WINNIPES |

THOS. D. ROBINSON, C. W. N, KENNEDY,
President. Vice-President. | -
Western Mortgage Investments undertaken |
for Clients. Correspondence Solicited. :

W. H. SPROULE - Manager. N

Thu'-.uh-&ul-’nd“im“h
dﬁbdluﬁp CAMROSE, ALBERTA. Camrose is
the geographical centre of Alberta and is the of the three
mlmdﬁud“h:b“bﬁ
centre and distributing point of 50 miles of territory on all sides,
the most productive lands in Alberts. Camrose, has in addition
to this, five coal mines in operation ard located within three miles
of the town. Remember coal mines made Lethbridge, railroads
made Saskatoon, Camrose has both ; as fortuses have been made
in Saskatoon and Lethbridge, ity by purchasing in the
hist ﬂmm‘z-.-hh-.

money is at the beginning of things.

hmé.:m-w'lhlht#h

the centre b in close proximity to park. 1
et is - to be the coming choice residential
district of Camrose. Lots are all zﬂ , and we are
%Muﬂsmbmmdu ly terms,

$! cash and $5.00 per month. all to . ;

CAMROSE SECURITY co.,

O‘cn:“7M¢hS€-.W'-'|n..Ol0NS¢.E.CM.Ah h

EEm—
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AN ATTRACTIVE INVESTMENT

Our Debentures bearing 5% in terms
of one to five years. Interest payable

semi-annually, make an attractive form
of short term investment.

APPLY TO

THE EMPIRE I.OAN COMPANY
WINNIPEG, - CANADA

The Standard Trusts Coy.

HEAD OFFICES - WINNIPEC, MAN.
; o 4 Gadou. l P, Wm. Whyte vg:d Vlu-Pm. CP.R)

co-n-amuoo.ooo Mnn--l 380,000
Reserve fund, $90,000 Total Assets, (over) $3,800,000

Money invested for clients in first mortgages revenue-bearing
perties at good rates of interest. - sl

Mumuumummuumm
consistent with undoubted security mquMu

Willia-!hﬂqlm(h.

Insurance Cou
Head Office - 'l.ql ' 

Requires two progressive, ml
Agents. Liberal contracts.

i HEE R
£ ol
i9-F SRR
G m ’
. . : ]

g .

N : ¥

i E ‘

THE nunznrm LIFE
y
Ca

Winnipeg Fire

HEAD OFFICE

- AGENTS WANTED at
points. Apply
' L. H. ercms_j

Coloni

Mempers Winnipeg Stock Exchange
| made
'l:un:'plm‘ on gilt edge n'nmt’ Bona fide i lm;»;mln.:d.mr:::;n"”.

nds P and rents
experience in Manitoba la 'mm; al

. Capital, » r—
The Western Trust Co. *“-‘-"-‘7"___‘;_53“5‘-‘ Fire Assuraq e Co.
Noad Offics, - WINNPER, | " 'rioi=r " Wils—". T
; Hox. R_P. Romar, - ||| Actual Security to Policybolders, $112450
H. Mc Lews - to $29 for each $1,000 of
@;’ : ?. '-'.'&?5‘...:. M 1] with $14.37 average assets of other ‘
e . . o President, t ‘
OLDFIELD, KIRBwARDNER. T“E GREAT WEST
mmw + 688 Wiate Shedd &b Tl
P e Ty gt gy e & P e s o Rubserived Permanent Capital.$2.260 00
house ' The Company declared its Thirteenth 3 3 Per-
391 =d. Street, el aak SRR WINNIPEG. manent Stock at the rate of nine per cent per h b ';”‘
,-“':oo-t. Six per cent allowed on waots,
. o “m..d lo-n.-lullﬂn‘uﬁ } ;‘-..t’
M. ALDOUS Cable Address : “Masza G. S. LAING gumlbu;ﬁ 'llh—l‘:‘..; . i # b
convenient terms, = ,; [
Montague Aldous and Laing || =i v. 1 s nog -
Nanton Building - WINNIPEG, Canada of the Bank of TM: l-mc:n-k Bog® $ -
REAL ESTATE - INVESTMENTS - LOANS aw; A s Y. i

WINNIPEG PROPERTY

Diagram of Property.

res for n Amoun ' nd ﬁ
4; % — the:'of s.:n:n: Payu:b;,:llﬂ‘* e:ﬂf

Head Office, WINNIPEG,

M. BULL, Pres. WiA,.

FOR SALE

pRE—

GARDY STRLLT.
sos 7 §
\ :

~FORT STREET %,(
300 feet of Portage [ \“
Ave. and close to Post

Office, Lot 100 x 120 ' \
feet. Price, $1,000
per foot. Apply

100 feet, west side of
Fort Street, within

IONIAY wWPiHvED

z
<
n

PMAIN STRLLET.
" e

| Stevenson & Fielde, Free Presssidg. Winnipeg, Man

A. E. AUSTIN &
REAL ESTATE, INSURANCE, §

HEAD OFFICE
Agents wanted in all

Offios 1—National Trust m-ﬂh&ﬁ,&

-

- 7 1
-5
i
2
|

—
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; ' HARRY J. WELCH,
Cl‘lAmRBD ACCOUNTANT

Avorrs INvEsTIGATIONS nOu-qu-
43 KING STRE'ET w. TORONTO

l--]‘l'.-n
u-h..'c.A. w. Croms, F.CA.
'.'.'c' l-huduuc. "

CLARKSON o tllSS °‘“m'“"n.c.m‘““"“u....." -
Tr

. IALI'AX. N.8.

Rutherford Williamson

CHARTERED ACCOUNTANT
TORONTO and VANCOUVER

J. EDGAR PARSONS, B.A., || Trustee, Liquidator, Auditor and

. BARRISTER, 92 Church St., Cor. Adehide TORON‘!’O
Room 29 Canada m
B Mela 39 18 ronomsr TORONTO, | | Voncower °""""""“, §Co., Chartered Acceustants

S

JULY 1910 nsn:m:uc: BOOKS Jenkins @ Hardy
. Travelers’ Edition
Ponnd to Suit Territory). ASSIGNEES, CHARTERED ACCOUNTANTS

Order now delivery at the latter end of this month. Estate and Fire Insurance Agents
Letters of ‘nqroductkm mpplied to bona fide travelling

representatives.8f our subscribers without charge. ':{ T.fﬂ‘ll...;tr.:( ...“- - - :.v“
L ) e L -
209 Oifices R. G. DUN & co. | |** ©*~ n¢ - Montreal

L. COFFEE a Cco.,

Toronto, Ontario cnm ACCOUNTANTE

18-20 King St. West, Toronto, Ontarle.
222 West Eighth Avenue, Calgary, Alta.

George Edwards, F.C.A. Arthur H. Edwards. -
W. Pomeroy Morgan. Dondd A. McCannel

lunicip# and Corporation Bonds

UGHT AND SOLD

G. A.S

Gordon D. Campbell. W. H. Thompson.
| WINNIPEG and SISHTWI—EInm & Ronald.
E : ! |
Sorke, Sorsh, W&M |
4 /laéu' % 9” |
P
%( )@:,&L.‘.y CHARTERED ACCOUNTANTS
' Travers Baxx Bumping, TORONTO, ONT.
S 3.1:2'.'.2. Z.Z.'I'LZ.‘ o ||| towvom, suotasp  wEw wosm, D4  cuxcase, SAE

I Solicitors foy :
THE CANADIAN BANK OF COMMERCE

THE \Arlomu. TRUST COMPANY src, src . GEO. GONTH'ER’ E:OOQMW ;

AUDITS SYSTEMS INVESTIGATIONS
‘117 Place d’Armes Hill - MONTREAL

Orders now received for Pamphlet on British and
American Investments in Canada.

The Monetary Tunes of Canada, Head Offlce, Toronto.

G. P. BLYTHE e,
CHARTERED m.’m
190 Jusper Ave. W, - EDMONTON. 3

S epne O || Edwards, Morgan & Co. |
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T. H. CROTTY @ CO.
Established 137,
Real Estate Agents

lmm and Manage-
ment for non- Residents,

New Nanton Building,
Winnipeg.

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Corner of PORTAGE AVENUE and MAIN STREET, WINNIPES
o.Dcry and Sell on Commission. STOCKS AND BONDS
oronto, Montreal, Nu?wtudbo-dontxchuu
Telephone 1992,

Rnnuwcn

2

REGINA .

G. J. Lovell .55,

BROKER and FINANCIAL AGENT WlNNlPEG MAN.

Money Loaned for Clients h g
FIRST MORTGAG!
"FARM LAN D ;

Tue

- SASK

IMpErIAL Ba

McCALLUM, HILL !

ReaL EsTaTeE AND INSURANGE A
ATCHE

CORRESPONDENCE INVITED &

Fryer @ Co. "3 o
. COBALT STOCKS our speciaiey

Buy or Sell oo Commission
517 Portage Aveaue, WINNIPRG, MAN

E. TAYLOR

| Telephone 3633

VERNON PICKUP
Chartered Accountants, ‘_
707 Melstyre Block, Wik

OHN SCOTT ,

Chartered & Auditor. Manitoba & Seotland

33 Alkins Bullding, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

""1..!‘3?.."2.."&-.

Torento. ancouver.

.Cl.rk.on.bro.o & Monzlo.

THE CANADA-WEST FIRE INS.

HEAD OFFICE, WINNIPEG,

'{ >

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

' STEWART TUPPER, K-C, ALEXANDER C GALT, wiLLiAM J°
TUPPER, GEORGE D- MINTY. GORDON C. MCcTAVISH

William S. King Col w5 S
Portage Ave., Winnipeg, Insurance
Canada. Stocks
Bonds

Phones Main 1212, Main 3708.

L. S. RIPLEY & CO.,
Real Estate, Fire Insurance and Loan Brokers,
P.0. Box 2049. MacDonald Block, Lethbridge, Alberta.

Enquiries Solicited.

WALTER E. SEABORN ___ GEORGE! E. TA)
SEABORN & TAYLOR'
BARRISTERS, SOLICITORS ETG.

MOOSE JAW, SASKATCHEWAN
|Asie  loveboions Ligudoions | Frit| Avconsn |
! "N

! ( Tel, 8g6a)

w.mmmmmv m

A. HENDERSON,
ﬂ“ll .Am. BLOCK — Corner Main -‘
WINNIPEG, MANITVUSA Branch Office: 108 Darke

Apply to

PACIFIC SHOPS.

A genuine opportunity for Investment, Lots fi
$500 each, one-fifth cash. Torrens T

R. C. BIRKETT,

East Winnipeg Tow

NEW DIVISIONAL POINT AT GRAN _

1 Financial and Real Estate B

Wianip

o

WATKINS & SCOTT

Barristers, Solicitors,
J.F. L. Embury. W.B. Watkine. W. B. Scott. L. B. Ring. |
Cable Address, * Wamber.” RECINA, CANADA. Code, Western Upion.

EMBURY,

Armstrong Blook,

O. G: DEVENISH @

Real Estate and Financial i
Specialties—Incomie Property, Rentals; WHON
and Manufacturing Sites. \

Management Properties for Non-resid

5 caigary

B e M
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. |LATE NEWS

}
'

-

.UIRIV’K", LIMITED .wiLL UAKE‘ STOCK ISSUE.'

The Mon ary Times learns that the capifal of Murray-
Kay, Limiteris $3,000,000, divided -into 15,000 preference
shares of $1do each and 15,000 ordinary shares of $100 each.
A public iss§¢ of preference shares will be made probably
in the early future. The flotation will be made at par, car-
rying a bonug of 20 per cent. ordinary stock.

—————
- PERSONAL.

Mr. C. Stuart Malcolm, of the Norwich Union Fire Insur-
ance Company, Toronto office, has been appointed inspector
for the North E
covering .\fa"m)ba, Saskatchewan, and Alberta.

Mr. A. JiYoung, president of the Northern Customs Con-
centrator Company, of Cobalt, Ont., has been on a trip to the
Pacific Coast, and inspected mineral propositions on the
Queen Charlatte Islands.

Mr. Alex] Laird, general manager of the Canadian Bank
of Commerce.‘ who was recently on the Pacific Coast, stated in
an interveiw, that he saw mothing at present to stop -the pro-
gress of prospeérity. ‘

Sir James Mills, of Dunedin, New Zealand, president of
the Union Stpamship Company, arrived in Ottawa on Mon- |
day last. THe Union Steamship Company has the contract
for the present line from Vancouver, B.C., to New Zealand.

Mr. John Russell, Jr., has resigned his position as presi-
dent and manager of The Daily Telegraph and Times-Star.
St. John, N.BI, becoming president and manager of The Can-

pany, in which he has acquired a financial
interest.

-

Mr. C. S. Riley, manager of the Canadian Fire Insurance
Company, was elected chairman for the ensuing year at the |
annual meetigg of Western®*Canada Fire Underwriters’ Asso- |
ciation held at Winnipeg last week. Mr. Ed. Ryan was elected
vice-chairman, :

Mr. L.IM Richardson,; who for three years was man-
ager of the Nanaimo bramch of the Royal Bank, has been
transferred tq New Westminster. On his departure he was
presented “with an illuminated address and a handsome

. meerschaum pi

Mr. G. H.© Doble, formerly manager of the Toronto
branch of the! Roval Securities Corporation, is now acting as
manager in that company’s Quebec office. Mr. R. M. White
%as succeeded him in the Tdronto office, with Mr. A. S¢, J.

anks as his' assistant. 1

Col. Carson, presidenf of the Crown Reserve Mining
Company, was recently the %ecipient of a handsome silver tea
service, in hgnor of his silver wedding anniversary. The
presentation was made by Lieut.-Col. Ross, on behalf of the
directors. of Grown Reserve, |

The Travellers Life Assurance Company of Canada, head
office, Montreal; has appointed Mr. Arthur P. Earle, of
Boston,- as spcretary and actuary. Mr. Earle received his
early insurange training in the North American Life of Tor-
onto, under Mr. Willianr McCabe, and Mr. T. Bradshaw, now
managing director of the Imperial Life of Toronto.

It is with régret that The Monetary Times chronicles the
death of Mr. Chas. E. Goad, the well-known civil engineer.
The deceased for some years made a specialty of preparing
plans of buildings from the fire risk standpoint, and served
the insurance companies officially in that capacity. ““Goad’s
phans” for big buildings in all the large cities of -Canada be-
ing regarded as a standard.

MILNES’

LAGKAWANNA COAL

HIGHEST GIA‘D! OF '
ANTHRACITE

The price is just the same as other grades.
Why not buy the best ?

Phones M. 5597.5598

——

Main Office 79 King St. East, Toronte ‘

mpire Fire Insurance Company, of Winnipeg, |

A “QUALITY”
SMOKE |

for ‘‘quality’’ people—YILDIZ
MAGNUMS Cigarettes.  Extra

Let your next box be ;

YILDIZ MAGNUMS

Plain Cork or Gold Tips

25 ceats per box of ten at
all progressive tobacconists

CANADIAN NORTHERN ENTERPRISES IN
: BRITISH COLUMBIA.

(Staff Correspondence).
Vancouver, June 11.

Mr. D. D. Mann, vice-president of the Canadian
ern, announced last week that the contract for the
tion of the railroad would be let before July 1st,
quent contracts in succession, the railway to
pleted in four years, according to contract. - The
has in view the securing of terminal facilities at
of False Creek, if suitable terms can be arrived at,
work at Portland Canal is to be vigorously pushed,
no time will be lost in carrying the short line through
intervening five miles of United States :
another mining field on Salmon River. A fav
exists by which this line will ultimately penetrate the
tains and obtain connection with the valley of ' the
River, giving transportation facilities to the Cassiar

Omineca districts, where valuable mineral depdsits are lo-
cated.

Mr. Mann stated that experiments are to be conducted
in a fifty-ton smelter of the new process which he m
acquired from Ontario men, and if expectations are
two smelters will be built in British Columbia, one at
for the Portland Canal mines, and another at Kimberley, ia
the Kootenay. It is hoped that these will turn out as antic
pated, as it will mean considerable for the mining properties
in both of these sections of the province. .

i
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EXTRA GRANULATED ]
and other grades of refined.
Supply your customers with only the best sugars obtainable.

IT WILL PAY. v.

MANUFACTURED BY

THE CANADA SUGAR REFINING CO., Limited

Montreal, Que. :
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FIRE'INSURANCE

AGCENCIES THROUCHOUT CANADA

WESTERN Ammce Co.

lneomnted 1851- Fire and Marine.
= = 8 2,500,000.00
M . - . 3,267,082.55

Losses pald since crnnhtnn 52,441,172.84
Head om“ TORONTO, ONT.
Hon. GEORGE A. COX, President.

HEAD OFFICE, -

ESTABLISHED .1859 g
TORONTO
Is not & mew venture, but an old-establishe
successful, Canadian institution, with &

Fifty Year record and the patronage of over
Seventy Thousand satisfied policyhdde@.

D. WEISMILLER, President and Managing Dis

W.B. Brock and Johe Hoskin, K.C., LLD. W, B. Melkle, C.C.F‘l;
Vice-Presidents General Manager  Secretary

ASSURANCE COMPANY
- LIMITED

GUARD

Assets exceed Thirtv-two lIlliu Ihllm
Head Ofice for Canada, Guardian Building, Montreal

H. M. Lambert, Manager. B. E Hards, Assistant Manager.
AIICTIONO & DC'I". Ceneral Agents,
1918 Leader I.lnl, . TORONTO.

&

QUEEN ™3 = S

WILLIAM MACKAY, Rdd-u luch
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

Wead Ofce, Vancouver, B.C.

Dale & Co., Montreal, Que. ;

T. T. Langlols,
-President.

The Pacific Coast Fire Insura";’i__

DOMINION CHARTER, 1908. *

Full deposit with Dominion.

A record of twenty years of honest and

All legitimate losses promptly adjusted

GENERAL AGENTS:—T. W. Greer, Toronte

Beverley R.

John, N.B.; Brydges & Wmh Winnipeg, M
tional Finance Co., Vancouver, B.C.

.- “.'

(In which are incorporated the
Insurance Companies).

THE LAW UNION & noc_.usumcs o,

Unios & Crows asd
”..... N .u A 8

$45,000,000. Over $5,000,000 invested
mnumumumm
Mﬂﬂn‘“ﬁ—:n&)nul&.ﬂ.ﬂd‘
Agents wanted in uarepresented towns in

Alu. S. Matthew, Manager, 5
W. D. Aiken, Sub-Manager, J. E I..ch
Accident Department. Canadian

4]
B
o |
& -

€

LANSING LEWIS, Manager

cujnomuunwmuunuscouk

The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
J. 6. BORTHWICK,

MUNTZ & BEATTY, Resident
Telepbone

RO WS o] & ST At Ae || T B TORONTO
- ", lscorvorsted wns. ||| WATERLOO MUTUAL FIRE INSURANCE /CO.

: ] Esrasumnzn % 1868 4%

Mercantile Fire s omen " whTERL00, 0wl | |
i T A e s o it -~ .- 1 TR

INSURANCE COMPANY b ; 0 $ Nogo.

o s et N T LR P rosmesn FRANK HAIGHT, Massger. . L ARMSTRONG, Joudfate | |

Copies of The Monetary Times

l.
3

Are for Sale at

LONDON, ENG.—Branch Office The Monetar Tlmes 225 Outer Temple
Strand, T. R. Clougher, |
MONTREAL— Windsor Hotel News-stand, M !ncbuls Prop, -
—Milloy’s Book Store, St. Catherine St, W.
~Branch Office The Monetary Times, B33 Board of Trade
Bidg., T. C, Allum, Rep.
Chateau Frontenac News.stand, M. Michaels, Prop,
'O—Traders Bank Bldg., News Stand, Yonge Street.
—King Edward Hotel News-stand.
—Confederation Life Association Fide., News Stasd.
Head Office The Monetary Times, 62 Church Street,
'lﬂ“l'u—ﬂnnch Office
W, Goodall, |
~Frank R, Morris’ ews Stand, Portage Ave, !
—Queea's Hotel News Stand,
- John A, Hart & Co.'s Bookstore, Main Street

QuUEs
‘I’O'O

Monetary Times, 315 Nanton Bld( G. f

Total Assets, $500,000
Governme

HEAD OFFICE .
CASH AND

John I,.-ol!l "

Economical Mutual Fire Ins. Co’y oI

BERLIN, O

MUTUAL “SYSTEMS
Amount of Risk, §

nt Deposit $50,000 | B
Geo.O.H.Lang, ~ W.H.

THE CENTRAL CANADA INSURANCE COMPAN
' HEAD OFFICE: BRANDON, MAN. : . &

A CENERAL' FIRE INSURANCE BUSINESS
Fraxx O, Fowrzr, President; Awcus McDowain, Vice
Jos. Ccum..lw

Winalpeg Agency i Insurance Agencies, Ltd., 242
W. J. Stafiord, Maseg

-~

N N S WP M e

A

N AR, P,

V'




2506 - | THE MONETARY TIMES

INSURANCE IN CANADA, | domestic, British, and .:\mcrican, on being compared, “
1 N the following result:— A
. Canadian.’ 3% ¢ o
Life and Fire Results During Nineteen Hundred and | . Percentage ,
NineStatistics Show Remarkable Growth. i};'mf:;: L!;:n:s., Loss to
! — 23 Companies ...... 83,764,351 82,117,641 sb.2g

The buginess done in Canada by life companies last yeaz (
was given {n tdbles in last week’s issue.. The increas¢ in | British,
the aggregite ih force at the close of 1909 1s 7.8 per cent.

) ' » | 18 Companies ..... 89,730,366 - 84,348,388 “Qn
over 19o%; the figures being $780,370,000 for last vear and y
$719,516,00d in {the year before, while the INCrease in mew American.
business wak 24! per cent Of the new business done, $35,- ies  ...... 126 3
274,000 wasfmdgstrial assurance, transacted by two United | '# Companiss 83,564, 81,673,731 4696
States and two €anadian companies. | Recapitulation. ..
As regards premiums received, the Canadian companies | Per Cent.
did 65.8 per ceflt. of the whole business, the United States _ Premiums. Losses.  of Loss
Companies 28.20 per cent., and the British, 6 per cent. Oaly 55 Companies ...... ‘l7.0§3;843 88,639,760 50.64
six British companies wrote new insurance, while the number 3 .

of United States companies doing new insurance is 12.  The The recapitulation sh:)ws that the id losses
Canadian cqmpanies reporting to Ottawa number 23. The | » .

: ] : all the companies were slightly more than half the
- following table shows the relative proportions done by groups ' premiums. This is a favorable result when compared
of companies :—

8a

B e T S S S

. | the 1908 business of the same companies which was a

¥
p—

, Amount | ratio of 60.37 per cent. In that year the losses paid were $10,- ;
Premiums of . Net 279,455 against premiums of $17,027,275. The loss ratio for
for Policies Amount in | 1907 was 54.02. British companies suffered last year $6.53 less
Year. . New. Force. per $100 and American companies $9.29 less per $100 than.
Canadian Cqmpanies . ‘17,.,)0,900 $78,815,297 8315,415,437 | Canadian companies did. : .
British Sy -« 1,589,001 3,930,242 46,008,444 —_———
American ; “ a e 7,476,850  48,686,87; 217,956,351 i
% . - . . WESTERN FIRE INSURANCE
¥otals for! lg ... $26,507,750 $131,432,410 880,370,232 i !
§ otals fori 1 24,697,93 ,806,206 19,516,01
1 : N | S 719.57014 | Business for 1909 —Inspector Issues Report—Companies i
g Increase JREL SRES .8. 1,800.Rn. 831,5;6,204 8 60,854,218 Extending Business. y
: The nuqberlof policies becoming claims during the year i
{- Was-12,035, 4s compared ‘with 1,823 in the previous year. The s 5 \
: amount of these Was $10,131,243, as compared with $9,828,331. " Mr. A. E. Ham, Insurance Inspector for the Province of
; Insurance An Investment. Manitoba, in_his last annual report, gives some particulars
: Claims faid, including matured endowments, amounted to | With regard fo the fire insurance companies o

il
;
§
|
|
:
i
-
5
|
|
!
g
|

$10,038,265. | Unsettled claims were 81,035,043 unregisted, and | licenses issued by the province. These I are '
847,052 resisted. The increase in endowment insurance | Steadily acquiring strength and are extending their i
shows a growing desire among Canadians to make life assur. | A comparison of the gross premipm receipts of six representa-

ante an investment. tive Western companies for the years 1907 and 1909 are as
The four associations doing assessment insurance in | follows:— ~

Canada, had $130,854,000 of certificates in force, compared

1) e

1909. wey.

with $136,134,000 a year ago. Although the number of Brandon Fire ............... 8 55,803 $ 17002 u
certificates reported as taken ‘was greater than in 1908, the |’ Central Canada ....... S S 313,806 110,7 ‘
amount was less, being 87,677,750 against 87,050,350 the Colonial Fire ......,........ 105,634 49,803
previous year, indicating that the average certificate was for a Northwest Fire ............. 91,581 95,740
smaller amoupt. Pioneer Fire ........... ... 63,685 8,802

. The amdunt ‘of insurance in force at 1st January in Can- Winnipeg Fire ........ ‘- 85,804 69,224
adian compabies was $488,067.504. Of this, the proportion The business of the abov& companies is not confined 1o 6
terminated by death w

as $3,040,423; by maturity, 81,771,554 ; Manitoba, being extended over the entire West. The liabili-
by expiry, $724,668 : by surrender, .

$7,386,627 ; by lapse, 830, | ties of each company “are inclusive of the paid-up capital
543,025 ; not paken, $7,068,438. New policies were i,su,ed fo’r - i

‘ ! _ steck, as well as an amount sufficient to reinsure ou
886,151,059 ; lold policiessrevived for 82,397,010, while those | risks. :
changed and fincreased, amounted to $182,821. This gives an Assets and Liabilities. S
_increase in the Bfoss amount of insurance in force in the The assets and liabilities together with the number of
Canadian compamies, equal to 14% per cent. over 1908. | policies in force and the net ,amount at risk of each of the
The growth of life assurance during recent years has ; companies, as taken from the report, are as follows :— Y

i

ot W e 4 b B B st o s A

{
§
i
t
i
§
f
i‘

. Policies = Net Amount
Name of Company. Total Liabilities.  Total Assets, in Force. at Risks. >
}
Continental Fire Insurance Company 82 .i
] ' W, Voot sanieosnanc 5,870.‘8 . 24.084.& 86 . 83:7”‘“ : i
(I_irandfl)nc Fire Ins. Co......... 0 "/77neeeee 46,350.75% 26,767.87 4,274 3,144,771.16 ;
entra anada Ineuyance Company ... ... .~ . 141,681.93 118,318.11 7,951 7,783,566.07
('.oloma]’ Flrr._Asmrance Company ... . . ~~°7 80,308.65 74.690.70 5,511 4,557,073.09
North-W est, Fire Insurance Company ... .. . " 05,712.85 135,322.51 6 6,771,676.13°
Canada West Fn‘rc Insurance Company ..... ... . .. 60,581.18 68.'152.05 766 1,043,828.00
) British North-Western Fire Insurance Company. . . . 15,502.70 16,091.23 803 650,121.00
__d Pioneer| Fife Tnsurance Company ... .~ "~ T 85,689.42 59,305.88 e 3.438,085.51 -
Winnipeg Fire Insurance Company ... .. ... ~—~"" 80,056.24 77,496.30 5,800 5.263,721.00
Tmfph AN T T 8$574,012.20 $601,218.31 27,726 $32,745,566.96
| — :
been remarkpble Up w0 the vear

1880 the amovnt in | D
force was lesg than a hundred millions mount in | Duties of Inspector.

; it h . 2 '
millions by 1890 and 4134 rgillions by ,m,: Fa:fm:'?;?:dpoig O_f -the total liability of these companies, ‘57%
the figures mapidly increated. uhtil by practically fifty per cent., $271,275, is represented by
millions was ireached. while in lr),rnA ‘-R:)qonsyill?n;:tat-gi :,1? amotnt required to insure all outstanding fire risks. and 8p-
tributed amoda the various groups of United States ang | PrO¥imately fifty per cent., $244,482, for’ca.pg'tal stock.
British and demestic companies as shown in above sum‘marvA sty TPears among the assets for the Sty on o8

Fire .w.”' stock, which in the case of the majority of companies i i i

S B biz asset, and one which, judeing by the personnel d“\ €
- . On an Ppposite page Was an abhstract of fizypres | shareholders, is a good one). Tt ?s nzn within the provinece .
taken fm_m t9e teparts of fire insurance co anies doing | of the inspector to make explanations of this kind, his duty b&
business in Chnada durine 1000. Thic it ma\m interesting | ing to place before the public the actual facts regarding 6
fo analyse. Separate groups of fire insrrand®

companies, company.
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FIRE lNSURANCE

The Occidental Ix:ire'
Insurance Co.

A. NAISMITH, Presidest. R. M. MATHESON,
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000
SUBSCORIBED CAPITAL. - - Mmz

Total Security to Policyholders $385,405, I8
Head Office - - WAWANESA, MANITOBA

has
5 Mbhvﬂ.d&.ﬂ d

,wxruncn.
| ANDREW 5. JACK & SON,

nfo e TR 6o Hollie Street Halifaz, NS...
C‘L‘h .-dPNn:WI-Su-:.s;ja.’ :

ST. PAUL FIRE AND . M

Founded 1853, ST. PAUL, MI

Assets Over F = = S50,
mrl’ﬂkﬂnﬂoﬂ Surplus Over $2,

d Doll

d Sixty Th
AAWPAN\' c«u-.!“-"f et &

KN&.MTMMA...

BRITISH AMERICA

Assurance Co'y
Head Office, ‘rolom

SBOARD OF DIRECTORS

b
{

w BROCK.
HON. GEO, A. COX, President Jo bmﬁ_*.:c.. L L.D.
ROBT. BICKERDIKE, M. P. GEO. MORROW
MYERS

svgystos
{AMEs KEuk OsB0kin
P. H. SIMS, Secretary

Capital, $1,400,000.00

Assets, 2,022,170.18
Lesses paid since organization =  $33,020,704.87
" UNION ASSURANCE SOCIETY

MERGED IN THE

: OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled

Casada Branch : Cornor St James and MeBlll Sts.. MONTREAL

T. L. MORRISEY, Manager

~ TORONTO OFFICE : 15 and 17 Leader Lane
IARTIN N. MERRY, General Agent

Telephone Office, Main 2288. Residence, Main 1145

Commercial Union Assurance Co..l.td.-

Norwich Union

FIRE
Founded 1797

Head Office for Canada:
TORONTO

Jobn B. Laidlaw,

" A.H Rodgers
Branch Secretary,

Investors in Cement

Whether as builders of Cement
Houses, organizers of Cement Com-
nies or sharcholders in Cement
ories, will find much of service in

Ghe CEMENT and CONCRETE

R EYV IEW
Subscription One Dollar yearly.
62 Church Street, *+ = =~

Toronto

DALE & COMPANY, Coristioe Building,

INSURANCE QOMPAN

'-ﬂ&-h&uh-nmn R

CHRI & GOODWIN, ays Sansome Street,
B L Ty
l.mb-u-lhll-.“-.ﬂ PAUL, Mioa,, U ]

e
s
(:

o) o the
iﬁ;&w{
{.ﬁ%d

£ i

N § 54
Bi3

oF aaunx. N. 8.
ESTABLISHED A. D,

Br.Ofico—260 St JamesSt.. Montreal W.] NESBITT,
, Alberta and

. THOS, Manager,

Br. mm & DONALD,General Agents,

Toronto

“MADE IN cuuq;n

For Agency Contracts, Ontario and Quebec, apply’ ,“'?;

T e

The Acadia Fire Insurance Cofnip y|

ATLAS ASSUIANCE

or LORDON. “GLMD
Subscribed OCapital - -

Total Security for Policyholders amounts to over Twenty
Dollars. Claims paid exceed One Hundred and
seven Million Dollars.

The Company’s
Liberality. Conservative selection of the risks accepted
Treatment when they bur.

p—i.e., Real Agents fho Work—wanted in un

districts.

Nanton Bldg., Cor. Main and Portage Ave.,, Winni
Department

Toronto
Agents, 34 Toroato Street, Toroato,

MATTHEW ©.

guiding principles have ever been C

West Department: R. W DOUGLAS, Local Manage
: SMITH, MACKENZIE & HALLS

Head Office for Carada—-MONTRE
HINSHAW, Branch Manager.

%

TPirst British lnsurasce Ofice Established in Canada, .

Phoenix Assumnce lium

L Agests

INGLO-AMERICN FIRE INSURANCE

H. H. BECK, Manager.

61-856 Adelaide

ToRONTO, -

APPLICATIONS FOR AGENCIES THRCUGHUUT
THE PROVINCE OF ONTARIO ARE INVITFD
East
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BRITISH -COLUMBIA ADVERTISERS

British American Trust Co.,

A. C Flumerteit, H. N. Galer, W, L. Germaine, r
Ptdlg. Vice-President. General Mamager i
'PAID-UP CAPITAL, $100,000.00. | STOCK BROKERS o

! SURPLUS, $50,000.00. ‘

| A Swecialty of Coul and Timber Propertion.
g e N | DEBENTURES. BONDS
| City or Suburban. Reference, Royal Busk

BRITISH COLUMBIA ADVERTISERS

i :
! ™t F, H. LANTZCO., Lo, |

PAID-UP CAPITAL, $100,000.00
FINANGCIAL. MINING AND

m:vmac&-ar«un.c,

342 HASTINGS ST. WEST

WAGHORN, GWYNN a co. VANCOUVER, .
rup.-'u:n and 1-..:.'...”' Agents. :
wwﬂu-.-.-mc.:?..::c,‘z..

eoal
ter Assurance Company 4 d Trosts '::‘ii.
_ P‘ 2 Vancouver, X
cx.?xno' N, CROSS & HELLIWELL
lﬁu'l Bank Chambers, Vancouver, Brisish Columbia | |

! | (and at Victoria) ¢ '
r-y-ah—qnhi-dukh F. Helliwell, F.C.A. (Can.)

C“ Address. Crehmo, Vancouver.

CREHAN, MOUAT & CO
; _ Accountants and Auditors

. P.O. BOX 1182, VANCOUVER, B C.
Pw—d“.ub—u.m&mm&m
‘ TRUSTERS and LIQUIDATOR>

LOOSE LEAF
LEDGERS, BINDERS

SHEETS AND SPECIALTIES || |

OFFICE SUPPLIES
ACCOUNT BOOKS |

ALL KINDS--REAL QUALITY & VALUE

_BROWN BROS., LIMITED

i g i i, il s o

:
H
:
3
!
:
:

MANUFACTURING STATIONERS TORONTO
' 7 POLICYHOLDERS Yo
(ANADIAN' ., Sco0L MUTUAL e
1 OFFIC"PN”URE “ ||| ASTOCK MUTUAL LIFE COMPANY..
fJ( MITED The most in Life Insurance for the least in money
‘ We give guarantees - - - - Not Estimates.
P@‘ESTMT A. M. Featherston, Gen. Mgr, 503 Temple Bidg, Torost, 0o, |

- THIS is the mark of
the U -
lé:.ore extcmelyunn‘.
nada a
makes of typewriters
combined. No mattef
what machine you have |
used, or are using, you ——
will ultimately buy the ,

R O . VR R G AT R

Underwood._'Ualu‘
|| Typewriter Co. Ltd., in all Canadian citiet:

=it Rae iy,
e
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GONFEDERATION LIFE

ASSOCIATION.
Head Office, - Toronto, Canada
Precigent

W. M. BEATTY, Ese
Vice-Presidents

W. D. MATTHEWS, Esa. FRED'K WYLD, Ese.
Directors

L8 :‘:& Esq., M.P wH. WH

bR Esq. HON. JAS Y
NORDHEIMER, JOMN MACDONALD,

zuu JUKES ni'?m Esq., M.D. GAWTHRA MULOCK. a'
W. C. MACDONALD, 1. K. MACDONALD,

Secretary and Actuary, Managing Director

Association of Canada

Head Office

Neme Life Bulldlag, TORONTO
Capltal and Assets, $1.400.000

Reliable Agents wanted
unrepresented districts. }
Cerrespondence  Solicited

HON., J. R. STRATTON, President
J K, McCUTCHEON,

A. J. WALKER, A.CAA, Secretary

" The Best Results A
Secured By Co-opera

This is the rule of The

T NI S

Great-West Life Agency :
cb-operate with the field men—to coantinually assist. thset s
aeed assistance—to see that they have suitable |
territory—and above all to co-operate with them by
the policies they sell—the rates, conditions, and r&
most attractive anywhere available.

-
o
Bl
-

ey e o ——

Life ;gents with evidence of ability to
opportunities offering in

The Great-West Life Assuf

HEAD OFFICE, . .

show should

e ———

ang

i
¥
WINNIF

A O A H =

CROWN LIFE

ENDOWMENTS FOR CHILDREN
No Medical Examination Required. Definite sum of Insurance
Guaranteed, -and increasing each year.

* Highest Guaranteed Loan, Cash Surrender and Paid-up Insur-
ance after three years,

Premium Rafes Lower than those charged by other companies. —
Write for particulars.

CROWN LIFE INSURANCE CO.
" HEAD OFFICE, - - TORONTO.

Liberal Salary and Commission Contracts, with good Territory,
available to Reliable Agents. &

*

Vital Factors in B

The greatest economy, a wise $
business and the greatest care in the
of funds are vital factors in every
have placed the

MUTUAL L

in the front rank. Its Actual Results
holders have never been excelled,
count in life insurance just as they do in :

business.

Head Office - Waterioo

The Excelsior Life Insurance Company
Incorporated 188,
Head . loreato, Canada
Assets t>¢ Policyhoiders security 8., 307.505,09. Insurance lgom $13.078,004.10

ogress ast
Income | over 4ag per céat. Over four-fold, _ Reserves Increased 517 per
geat, Over six fold. Assets §8: per cent. Nearly six-fold, Insurance in force
358 per cent. Over three and one-half-fold. . The Excelsior excels in
those features of vital interest to Policyholderg-Security aad Profit. The pew
ior “olicies ars the bast, Waited: Ageats to devote entire or spare
time to the business.

€. Masshall, General Manager. D. Fasken, President

The Federal Life Assurz

Company
*HEAD OFFICE: HAMILTON, Cal

Capital and Amen - . . . _$45128
Total Amurances in force . . . 019,
Paid to Policyholders m 1909. . .

fi
Most Desirable Policy Cm

’l DOMINION LIFE

— N ——

hag openings for one or two bright men In
o Western Ontario

l Waterloo, Ont.

Apply to FRED HALSTEAD,
Superintendent of Agencies.

—
—

For Reliable and Timely Insurance News

o
L

DAVID DEXTER; President snd ll-.n-,

At 31st December -[tsos"
mu‘ov.«dllhbﬂhb.lnd&piul o
Hm 8§ and 8 per cent, Standard .
MH.U?WNM STANDARD
' l” ., ot . - -
NCOME = e

Write to Head Office, Montreal, lwl.-_lu-ddd"w.&

ve.

SUN LIFE  POLICIES ARE EASY TO SE

Commercial Union Assuran

LIMITED. OF LONDON, ENGLAND
MARINE

FIRE,
Capital Fully Subscribed .........
Total Annual Income exceeds .
Life Funds

EP

.......................................

Head Offie Canadian

—Read the Monetary Times each week.

MeGregor Mgr. ©
cf:o R. IIARG:A’T.
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! " ’ P‘UBUC Notice is hereby given that under the Firs: Part of |

] | of the Revised Statutes of Casada, 1906, known as “The
Act,” letters patent have been issued under the Seal of the

3 State of Canadd, bearing date the 26th day of May,

¢

o L e o

James Steller Lovell, accountant; William h..?;*‘
Gowans, Heary Chambers, Robert Musgrave Coates, and Albert i
salicitors’ clerks, and Samuel Goodman Crowell, b;ni“r‘.,..
City of Toromto, in the Province of Ontario, for the

viz. :—(a) To carry on the business of a mining, m k
development company in all its branches; (b) To prospect
plore, develop, work, improve, maintain, and manage goid,
nickel, coal, iron, and other mines, quarries, mineral and
and properties, and to dig for, raise, crush, wash, smelt,
reduce, amalgamate, and - o i treat ores, metals,
whether belonging to the company or not, and to render the
able, and to sell and otherwise dispose of the same or any part
any interest, therein; (c) To acquire by purchase, lease, concession,
exchange, or other legal title, mines, mining, lands, leases,
mineral properties or amy interest therein, minerals and ores |
claims, options, powers, privileges, water and other rights, patent
letters patent of invention, processes, and mechanical or other o

{

| A OFFERS A

ERTAINTY

L ¢

fzﬂ"

C

:

other
and
same

'

o b AR S
m

I

i

i and either absolutely or conditionally and either solely or .|
* others, and as principals, agents, contractors, or otherwise, Tease,
place under licence, sell, dispose of, and otherwise deal with .u'.
any part thereof, or any interest therein; (d) To comstruct, alter,
| make, work, and operate on the property of the company, or property
{ coatrolled by the company, reservoirs, dams, flumes, rice and other ways,
| water-powers, aqueducts, wells, roads, piers, wharves, shops, -
| stamping mills, dredges, and other works and

i
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facture, and deal in a’l kinds of goods, stores,
and transfer, invest, trade, deal in and deal with goods, wares,
| other power or force, and to use, sell, lease, or otherwise
| to all provincial and municipal laws and regulations in that
tural and mining district, and is the metropolis of Sunny |
wharves, docks, elevators, warehouses, freight sheds, and
As a l‘cation for manufacturers or wholesale houses | Sl mie o S Sha any ole SR
and wa ks, and will supply power and viter to
contrglled By the city, and can be obtained with trackage,
increase over last year of 66 per cent. Building permits
There are five large coal mines within five miles of
Alberta Red Winter wheat, from which an average of
city, the C.P.R., the A.R. and 1. and the Great Northern,
for which district, with its large lumber mills and coal
bridge, is a pay roll of over $r,000,000: per month.
the best mérkets in America.
or country, that this market does not demand.
Come b Lethbridge and help supply the other two-
actual existing fact—a certainty to-day.
ecretary Board of Trade,

electrical and other appliances of every description, u‘u
(6 To manatacture, purchase. or ouberwise ncquire, ol oo, o
| and persomal property of description; (f) To
i ! lease, , or otherwise, steam, electric,
»|uefor.::c”rpo.:ld|:‘(:t'..:calorm:‘;hw~
The city of Lethbridge is located in a rich agricul- | 5 ail srovnciar ond e the Property of the company
| comstruct, acquire, charter, operate, hire, lease, sell, or
Sou M | of all kinds of steam and sailing vessels, boats, barges, and
| ) 'Mge.enllytoeuryo-thchshu'e(n_-m
i ,,;(h)‘l‘oumiuoﬁ:ym,
. { H - X | - l'.n.‘h
it oﬂc;fs. nbt an opportunity, but a certainty \ | paay carryiag ::r:y.’o:“i(?)e"'r; ':cu.:cq: which “Ed. .,
The city owns its own electric light and power plant | take all or any part of the assets, business, property, privileges, sostraen,
manufacturers at very low rates.
Suitable sites for warehouses or manufacturers are
at reasonable rates. _
The ¢ity has a population of 11,000, which is ap
for 19og, $1,268,215; increase over 1908, 246 per cent.,
and propoftionate growth in other lines.
the city, and the district is the richest agricultural dis-
trict in the West, being the home of the celebrated
twenty-eight bushels per acre is obtained.
There jare five lines of railroad radiating from the
which gives freight competition and right freight rates.
One of the lines runs through the Crow’s.Nest Pass,
mines, this|city is the natural distributing point.
Distril along ‘this line within 250 miles of Leth-
This in tion with the rich agricultural and mining
district, of jwhich the city is the centre, makes one of
There §s nothing that can be worn, nothing for use
or ornamedt in the -house, nothing for service in town
kige to-day is not supplying onesthird of the
its natural market.
thirds. }
Rememiber, this market is not a prospect, but is an
For fusther information apply to
J.W. McNICOL /
i
Lethbridge, Alberta
. i ; A '

L] : \

)

AolCudaaldel-e'imbytbomcof

rights, obligations, and liabilities of any persom or
any business which this company is authorized
sell or otherwise dispose of the property and ﬁ'.
any part thereof for such coasideration nsﬂcmnmb
cluding shares, debentures or securities of any company; (k) To [
assist in raising money for and to aid by way of bonus, ]
endorsement, guarantee of bonds, debentures, or other or
wise any corporation in the capital stock of which ~company
shares or with which it may have business re

ployee, agent, or manager of any such ]
performance of contracts by any such corporation
persons with whom the company may have business relations ;
cchuldcxgtciudlpo'enudcurynll
due carrying out of the objects for which the
Becessary to emable the company to profitably carry
The operations of the ‘company to be carried on

pany, Limited,” with a capital stock of
into s.000 shares of one hundred dollars each, and the
g.bni-en of the company to be at the City of Toronto, in the Provisce of

Dated at the office of the Secretary of State of Canada, this ath day
of May, 1910, .
THOMAS MULVEY, +D
Under-Secretary of State.
Dated at Toronto, this soth day of May, 1910
Blake, Lash, Anglin & Cassels,
Solicitors for ‘. =
, Dome Lode Development Company, l“
M3

482

'

The Canadian Pacific Railway earnings for
were as follows: Gross earnings, $7,085,230;
penses, $5,004,110: net. profits, $2,081,111. In
net profits were $2,143,508, and for 10 months
30, 1910, figures are ag follows: Gross earnings,
558; working expenses, $40.237,782; net profits, §
For ten months ended April 30, 1909, there was a
of $19,140,288. The increase in net profits over
period last year is therefore for April, $837,604, and
months ended April 30, there was an increase of $

An interesting life“insurance suit upon which
was reserved was heard in- Toronto a few days ago.
Catherine Ada Skinner, widow of the late Robert
sued the Crown Life Insurance Company for $1,236,
ance of a 87,500 policy on her late husband’s life.
ner, at the time of his death in April, 1907, was -
British Columbia for the defendant company, and in
the policy the company made deductions, which they
were due on adjustments between the company

¢

ner’s estate. Mrs. Skinner contested the legality of the
company’s act, as the policy was left to her “‘in f“-"j
With two charges of arson registered acainst him. -

i

Kelly has been arrested at Ottawa, Ont. Kelly'is " which
of being the originator of the recent Hintonburg fires,

for the last month or two have been a puzzle to the ”
department. -
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Road Roll
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A TRIP TO THE WEST INDIES
2 Th”P.&B.”ll-ndh.h-m"y
mmummm‘w-uwum
mlllvcyme-. pwmmm
days, and is a delightful cruise from the start to the finish.

wmmmummumu—
waysaresold by

R ‘M. MELVILLE,
Cormer Adelaide and Toronto Streets.

=

L™

OUR NEW CATALOC
! ! i '

Our new twenty page catalogue bof the

.. Waterous Steam Road Roller has been
received from the printer. SR
This booklet is handsomely illugtrafed

- from actual photographs and khbws the

S e e

oo

4

WHEN TRUSTED MEN CO WRONGC
———

Every once in a while the daily papers report the
shortcomings of an apparently trustworthy and re-
sponsible clerk or official. There is no accounting
for these unfortunate affairs. They are accidents,
and to be provided against as such. Our Guarantee
and Fidelity Bonds insure an employer against the
loss entailed by such accidents. We bond clerks and
officials, cashiers and collectors and trusted employees
bandling money in every department of business. Our
bonds are an asset to the employer, and a reliable
credential for the employee.

LONDON CUARANTEE & ACCIDENT COMPANY
Cér. Yonge and Richmond Streets, TORONTO
(First floor Confederation Life Building)

Roller as it really is, how it is built,’ the |
work it will do. H iy iny
It contains a detailed descriptitin:| the | i i
specialfeatures of this machine— the fehtures | B
that have made the “Waterous? the
standard of Roller construction in Ci & i
If you are interested send for T TR T
No. 301 iy |
fF B8 s
THE el
8 ™ b | i % " |
Waterous Engine Works Co.
: LIMITED AR |
BRANTFORD = = = | CANADA

THE CHIEF

RAILROAD EARNINCS

| 278 .0 » revenue two-thirds wis?
The report of the Montreal Street Railway Company for | 7°499-45 { the tevenss ot

the month of April and seven months ended April 3oth, 1910,
Compares as follows :—

910 | 1909 1908 1907
April gross ..$ 344,765 8 204,374 $ 280.736 B 274,635
Op«'rating exp. 190,842 170,551 170,141 166,422
April net. .. 153,023 123,822 110,505 108,213
hgs. and tax. 49,136 40,623 37.495 45,317
April surp. . 104,787 83,100 72,100 62,806
7 Mos. gross.. 2,337,001 1,107,716 -2,027,873 1,873,683
ol‘fmting exp. 1,407,826 1,320,135 1,316,007 1,240,079
7 s. net.. 029,175 787,581 711,866 633,604
Ch and tax. 264,114 238,666 224.100 284,106
7 mos. surp. 665,060 548,015 487,757 349,408

The complete financial statement of the Intercolonial
Railway for the fiscal year ending March 31st was issued last
week. The total revenue was $9,268,234.00 and the total op-
erating expenditure $8,645,070.33, leaving a surplus of $623,-
164.66. Included in the expenditure chargeable to revenue

that confronts the new man entering the Lif¢ Insurance Field is the
of GOOD PROSPECTS. This difficulty is eliminated whén

you for an INDUSTRIAL COMPANY, the debits of which are

an inexhaustible mine for both ordinary and industrial business. -

The Union Life Assurance Company
Head Office s TORONTO, CANADA
More Pohcybolden in Canada than any other Canadian Company,

DIFFICULTY

il

! was $300,000 for renewal of egliipment and $1

| renewal. The expenditure on capital accouht

jed $1,-
from  freight
di expreps. re-

| earnings and one-third from passenger, mail
i ceipts, ‘ _
| The Canadian Northern Railway state

t of earnings

for April and ten months from July ist, 1 § as follpws:

? 1910 1908 i Ine.

| April Gross ........ 81,153,100 8741200 f | B4y1,900

{ Expenses ..... “..... B21,900 517,300 | 304,600

{ April net .... ceveeg 331,200 223,003% ¢ . 197,300

10 MOS. Krosy . 10,367,700 2,233,900

{ 10- KOS, expenses ..... 7,402,200 g '-56~ 8,400

10 MOs. net .......... 2,008,500 ;545,500
Mileage : 1910, 3,206; 1900, 3,004. a i
The Grand Trunk April statement shows!

ross h ,1-ivp! s
of Grand Trunk proper increased £63.100 Stegling; ¥o king
expenses increased £55,000; Canada Xtlanbic!|nkt préfits in-

creased, £2.330; Grand Trunk western net: t gerreased,
;i tot3] net- "
3 7 ¥

£6.700; Grand Haven net profit increased,
profit whole system increased, £3.830.
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'TO LIFE MEN

Tll[ ROYAL-ICTORIA LIFE INSURANGE CO.

OF CANADA

toengage m Nova Scotia, Quebec, Ontario,
Manitoba and Suhtchcvn, several competent and
pr cn'e field men. Good Terms Apply to

DAVID BURKE

General Manager, MONTREAL

1>

e A e b 4, 3 sy

SUN FIRE

OLDEST INSURANCE COMPANY IN THE WORLD
Canadian Branch.15 Wek igion St. E., Toronto, Ont.

- H. M. BLA

E. McKAY o . Omlmu
HIGINBOTHAM & LYON. Phone M. é8

maw\uuou.w-.mu 966 and O

WANTED IN ALL UNREPRESENTED DISTRICTS

e

The Life Insurance Co-m!
Continental Life Building, Toronte

a vacancy for an experienced field man as Inspector
for Province of Ontario.

*ﬁy GEORGE B. WOOIE!. Pv-id.t-llm Director

]
i
8!
4
F *
t g
f 1
E

HE NORTHERN LIFE

The singss for the year sgogp just closed shows the following

resulty -
Increase in Premium Receipts, 14 per cent; increase in Interest

#6 per cent ; increase in paymests to Policyholders, o

per 'hanubhncn.-opcmt iuru:hlmlu
of Policyholders, 16 per cent.; decrease total Masage
ment ses, 5 per ceat.; dmauhCondanlﬁou.ll

per
Sound conservative management should appeal to you
{ AGENTS WANTED.

W. M. CGOVENLOCK, © JOMN MILNE,
i Scoretary.

Total Assets
sga.oev.uz
Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Co-mlu)

)lmu. for Canada
Randall Davidson

Resident Agents, Toronto
Evans & Gooch

J. A. Stewart, Inspector

North American Lj
Assurance Company 3

-w-hCQ—

SR e
m' -.un.u.

1909
One .dm 3
— el '-'f-"'----.
Net Surplus - 1,018,121

For particulars write 1o *
T. G. McCONKEY, Supt. of Agencies
Home leoo. "TORONTO

THE uomm RN_ASSURANCE C0., L,

MM!@.MM&"H
and Funds, 1907, :

...........................

THE LONDON ASSURMGE s

Established AD. 1729 FIRE RISKS wﬂw
Toronto Agents: 8. Bruce Harman, 19 Wellington St. East.

~

ROBERT HAMPSON & SON. wc‘“mﬁ

Insurance Co. of North Alelﬁ‘

Incorporated 1794 PHILADELPHIA n-ﬂ.

Capital, £3,000 000 00 3
Losses Paid Since Organization, over $144,000,000.00

THE STANDARD LIFI

Assurance Company of Edinburgh
Mead Ofice for Canada, MONTREAL, QUE.

Invested Funds .

lnm (Anadun Brn.cb .

wmmum:;o;thaﬂGonme 7 .

D. M. McGOUN, Mgr. CHAS. uumu.cu_#:

WMEN of ENERGY are ofersd WORK of MOMENT ia
localities a sixty-year institution with

Union Mutual Life Insurance 00".

m..-‘l-. ¥
Fred. E. Richards, President .-ll.“
lumhlh'n-mddu,md
:u-o-un...muwu.ijoml.l-‘
St James St, Montreal
For Agencies in Western Ontario, .munjuim

.lqlnnh.m”mu'oﬂ.f-‘

7 LIVERPOOL

LONDON




