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FOLEV 
hud Proprietor.

McINTYRE SON & CO.
Limited.

. . IMPORTERS OF ..

DRY GOODS
Dress Goods, Silks, Linens. Small 
Wares. Trefousse Kid Gloves, 

Bouillon ICid Gloves.

13 Victoria • Sq.
MONTREAL.

P ET AIL Merchants who wish to keep
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal ar • unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada. $3 a 
year.

Address.

CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society
.. .. MERGED IN THE

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed..............$88,250,000

Security Unexcelled.

CANADA BRANCH:

Cor. St. James 4 McGill Sts., Montreal. 
T. L. MORRISEY, Manager.

The Home Life
Association of Canada

OffTco Home Life Bldg..Toronto

Capital and Assets $ 1,400 000

H. TOLLMAN EVANS, President.

J. K. MeCVTCHKI>X. Man. Director. 

A. J. WALKER, A.C.A., Secretary.

SWEET
C*m*i

STANDARD
OPTHE

WORLH

Distinctive Qualities

North Star,Crescent 
and Pearl Batting

Purity
Brightness
Loftln«ss

No Dead Stock, oily threeds nor 
miserable yellow tilling! of short 
staple. Not even in lowest grades. 
Three grades—Three prices sad far 
the has for the prie.

WOOL.

Erasme dossin,
VERV1ERS. (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flennele 
and Hatting.

Good Agents Wanted.

BLACK DIAMOND
FILE WORKS. r

Established 1863 Incorporated 18D6,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of Henderaon’e 
Process for Manufacturing Steel

factory: office :
32 Humberside Avr., 506 Lumeden Bldg.. 
West Toronto. Toronto, Can.
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The Banket Montreal
1

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

CAPITAL (all paid-up).. .. $14,887,670.00
BEST.............. ............................ 16,000,000.00
UNDIVIDED PROFITS .. . 1,070,736 06

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS.

BL Hon. Lord Strathcona and Mount Royal, 
O.C.M.Q., O.C.V.O., Honorary President.

R. B. Angus, Esq., President.
Sir Edward Clouston, Bart, Vice-President

B. B. Qreenahielda, Ee David Mortice,
Sir William Macdonald, C. It. liosmer,
James Rosa, Esq. Alfred Baumgarten,
Hon. Robert Mackay H. V. Meredith, Esq. 
Sir Thos. Shaughnessy,

K.G.V.O.
Sir Edward Clouston, Bart., General Manager.
H. V. Meredith, Assistant General Manager.

and Manager at Montreal.
A. Macnider, Chief inspector and Superintend­

ent of Branches.
C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov. 
E. J. Cockburn, Supt. (Quebec Branches.
E. P. Winslow, Supt. North-West Branch*.
F. J. Hunter, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Province*

and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Oni. 
Almonte, Ont. 
Aurora, Ont. 
Belleville, Ont. 
Bowman ville, 0. 
Brantford, Ont. 
Brockville, Ont. 
Chatham, Ont. 
Oollingwood, 0. 
Cornwall, Ont. 
Deeeronto, <Ont. 
Eglinton, Ont. 
Fenelon Falls, 
pt. William, 0.
Goderich, Ont. 
Guelph, Ont. 
Hamilton, Ont.
uo udl'toli Vic- 

to'ia
Holstein, Ont. 
ling City, Ont. 
Kingston, Ont. 
Lindsay, Ont. 
London, Ont. 
Mount Foreet, O. 
Newmarket, 0. 
Oakwood, Ont. 
Ottawa, Ont.

Bank St.
Hull, Que.
Paris, Ont.
Perth, Ont. 
Peterboro, Ont. 
Picton, Ont.
Port Arthur, 0. 
Port Hope, Ont. 
Sarnis, Ont.
Sault Ste. Marie 
Stirling, Ont. 
Stratford, Ont.
St. Mary's, Ont. 
Sudbury, Out. 
Toronto, Onv.
'• Buthuret St 
" Carlton St.
M Dundas St.
" Queen St.
" Yonge St. 

Trenton, Ont. 
Tweed, Ont. 
Wallaceburg, O. 
Waterford, Ont.

Buckingham,Q. 
Cookahire, Que. 
Danville, Que. 
Fraserville, Que. 
Grand Mere, Q. 
Levis, Que. 
Megantic, 
Montreal, Que.
“ Hochelaga,
“ Papineau Av. 
“ Peel St.
“ Point St.

Charles.
“ Seigneurs St. 
“ St. Anne de 

Bellevue,
“ St. Henri,
“ West End,
“ West mount, 

Quebec, Que.
“ St. Roch’s.
“ Upper T’wn. 

Sawyerville, Q. 
Sherbrooke, Q.
St. Hyacinthe. 
Three Rivers, Q. 
Bathurst, N.B. 
Chatham, N.B. 
Edmnnston,N.B. 
Fredericton,N.B. 
Grand F'ls.N.B. 
Hartland, N.B. 
Marysville, N.B. 
Moncton, N.B. 
Perth, N.B. 
Shediac, N.B.
St. John, N.B. 
Woodstock, N.B. 
Amherst, N.S. 
Bridgewater, N.S 
Canso, N.S.
Glace Bay, N.S. 
Halifax, N.S.

*• North End. 
Lunenburg, N.S. 
Mahone Bay,
Port Hood, N.S. 
Sydney, N.S. 
Yarmouth, N.S. 
Wolfvtlle, N.S. 
Charlottetown, 

P.K.I.

Aiiona, Man. 
Brandon, Man. 
Calgary, Alta. 
Cardsion, Alta. 
Edmonton, Alta. 
Gretna, Man. 
High River,Alta. 
Indian Head, 

Sask.
Lethbridge, Al. 
Magrath, Alta. 
Medicine Hat, 

Alta.
Moose Jaw, Saak. 
Oakville, Man. 
Outlook, Saak. 
Portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Saak. 
Rosenfeld, Man. 
Saskatoon, Saak. 
Spring Coulee,A. 
buthvl i, Alt.*. 
Weybum, Saak. 
Winnipeg, Man.
“ Fort Rouge.
“ Logan Ave. 
Armstrong, B.C. 
Allia*tuer, o.U. 
Chilliwack, B.C. 
Cloverdale, B.C. 
Enderhy, B.C. 
Greenwood, B.C. 
lloamer, B.C. 
Kelowna, B.C. 
Merritt, B.C. 
Nelson, B.C.
New Denver, B.C 
New Westmin­

ster, 8.0. 
Nicola, B.C. 
Penticton, B.C. 
Prince Rupert, 
Rowland, B.C. 
Summer land,B.O 
Vancouver, B.O.

Vernon, B.O. 
Victoria, B.C.
Wvbt Summer- 

land. B.C.

The Bank of British 
North America

E»t»b. 1830. Incer. by Boys* Chute le MML
Capital Paid-up.............. $4,»66.6bti.bb
Rest................................. 2,652,333 33

HEAD OFFICE, 4 Gracechurch St, London, E.O. 
A. G. Wallis, Secretary. W. S. Goldby, Mgr.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinaon,
J.H.M.Campbell H.J.B.Kendall, G. D. Whatman. 
H. Stikeman, Gen. Man. H. B. Mackenzie, 

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson, Inap. O. R. Bowl*, In*. Hr. 

Returns.—E. Stonham, J. H. Giliard, A. 8. 
Hall, Winnipeg, Assistant Inspectors.

BRANCHES IN CANADA:
J. Elmaly, Manager Montreal Brandi.

Agaariz, B.C. 44 St. Catherine tit.
Alexander, Man. North Battieford, Saak.
Ashcroft, B.C. North Vancouver, B.
Battieford, Sask. “ “ Lonsdale Ave.Belmont, Man. Oak River, Man.
Bobcaygeon, Ont. Ottawa, out.
Bow Island, Alta. Paynton, Saak.
Brandon, Man. Prince i.upcii, 6.C.
Brantford, Ont. ruuuicuv, Omsk,
Burdett, Alta. Quebec, P.Q.
Cainsville, Ont. “ St. John’s Gate Br.
Calgary, Alta. Quesnel, B.C.
Campbellford, Ont. Raymore, Sask.
Ceylon, Sask. Reihn, Sask.
Darlingford, Man. iteston, Man.
Davidson, Saak. Rossland, B.C.
Dawson, Yukon Diet. Rosthern, Sask.
Duck Lake, Saak. St. John, N.B.
Duncans, B.C. St. John—Union 81
Edmonton, Alta. St.John—Haymarket Sq,
Este van, Saak. bt. Martin », N.B.
Fenelon Falla, Ont. St. Stephen, N.B.
Fort George, B.G. Saltcoaia, Sask.
Forward, aask. Saskatoon, Saak.
Fredericton, N.B. Semane, Sask.
Girvin, Saak. Toronto, Out.
Halifax, N.8. Toronto—
Hamilton, Ont. Bloor A Lansdowne
Hamilton—Victoria A. King & Dufterin Sts.
Hamil ton—West gh. Ave. Royce Ave.
llediey, B.C. Trail, B.C-
Kaalo, B.C. Vancouver, B.C.
Kelliher, Saak. Varennee, P.Q.
Kernsdale, h. Verdun, F q.
Kingston, Oat. Victoria, B.C.
Lampn an. Sask. Wak«\v, Sask.
Lena, P.Q. Waldron, Saak.
London, Ont. Weston, Ont.
London, Market 8q. West Toronto Branch
Longucuil, P.Q. Winnipeg, Man.
tlacleod, Alta. Wynward, Saak.
Midland. Ont. Yorkton, Sask.
Montreal, P.Q.

NEW YORK (62 Wall Street), H. M. J. Me- 
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) G. B. 
Gerrard and A. S. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England, 

and Messrs. Glyn and Co. Issue Circular Motes 
for Travellers available in all porta of the 
world. Agents in Canada for Ooioaial Bilk.

La Banque Nationale
Founded In 1866.

Capital ................  $2,000,000.00
Reserve Fund----  1,300,000 00

Our System of Travellers’ Cheques
IN NEWFOUNDLAND.—St. John's, Birchy Cove, 

Grand Falls.

IN GREAT BRITAIN.—London, 47 Threadneedle 
St., E.C., F. William-. Taylor, Manager.

IN THE UNITED STATES-New York, R. Y. 
Hebden, W. a. Bog. J. T. Molineux. Agents, 64 
Wall Street. Chicago. Spokane.

IN M EX IC().—Mexico, D.F.

BANKERS IN GREAT BRITAIN:
London—The Bank of England. London— 

The Union of London and Smith's Bank, Ltd. 
London—The London County Sc Westminster Bk. 
Ltd. London—The National Provincial Bank 
of Eng., Ltd. Liverpool—The Bank of Liver­
pool, Ltd. Scotland—The British linen Bank 
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Na­

tional Bank of Commerce. National Park Bank. 
Boston—TTw Merchants’ National Bank. Buf­
falo — The Marine National Bank. San 
Francisco—The First National Bank; The Angle 
and London Paris National Bank.

has given complete aat- 
ia fact ion to all our patrons, 
as to rapidity, security and 
economy. The public is in­
vited to take advantage of 

its facilities.

Our OfTloe* in Paris
Rue Boudreau, 7 Sq. de I’Ooere

ie found very convenient for the Cana­
dian touriste in Europe.

Transfers of funds, collections, pay­
ments. commercial credits in Europe, 
United States and Canada, transacted 
at tlie lowest rate.

The Molsons Bank
Incorporated by Ac* of Parliament, 18HL 

HEAD OFFICE: MONTREAL.

Capital raia-up........... $4.000,000
Reserve Fund.............  4,600,000

BOARD OF DIRECTORS.
Wm. Molaon Macpheraon .. .«President
8. H. Ewing........................Vice-Presldsmt
W. M. Ramsay, H. Markland MoleN*

Gw. E. DruanuM. Chaa. Be Gordo* 
i>. McNiuoji.

JAMES ELLIOT. General Manager.
A. D. Durnford, Chief Inspector and Supt* id 

Branch* ; W. iL Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Barri* 

Assistant Inspectors.
L18T OF BRANCHES:

ALBERTA.
Calgary,
Camrose,
Diamond City, 
Edmonton,
Lethbridge,
BRIT. COLUMBIA. 
Revelstoke,
Vancouver,

“ Main St.

MANITOBA.
Winnipeg,

44 Portage Ave.

ONTARIO.
Aivinaton,
Amherstburg,
Aylmer,
brockville,
Uieatervilie,
Clinton,
Daahwood,
Drumin»,
Dutton,
Exeter,
Forest, 1 
tranklord,
Hamilton,

Market Br.
Hcusall.
tiigligate,
Iroquois,
Kingsville,
Kirktoo,
Lambton Mills,
Loadon.
Lucknow,
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owes Sound,
Petrolia,
Port Arthur,
Ridgetown,

AuENTd IN GREAT

ua lAi&io—Coat.
tiimcoe,
Smith's Falls,
St. Mary’s,
Su Thomas,
“ Estât End Branch,

Toronto,
44 Queen St. West Br. 
Trcmuu,
Wales,
Waterloo,
West Toronto,
W nuaiusuurg,
Woodstock,
Zurich,
QUEBEC.
Arthabaska,
Bedford,
Chicoutimi, 
Drummondville, 
Fraserville A Biv. da 

Loup Station, 
Knowlton,
Ijachine Locks,
Montreal,

St. James St.
Market and Har­
bour Branch.

•• St. Henri Branch.
44 St. Catherine St. Br.
•• .-u ..uvvleave«1VU. dr 
44 Maisonneuve Branch 
Cote des Neiges, 

v.« i ci.. Paul Br. 
Pierreville,
Quebec,
Richmond,
Roberval,
Sorel,
St. Ceeaire,
Ste. Flavie Station.

Ste. There* de Blain- 
ville, Que.,

Victor iav ill*,
Waterloo,

BRITAIN * COLONIES.
London, Liverpool—Parr’s Bank, Ltd. Ire­

land—Munster and Leinster Bank, Ltd. Aus­
tralia and New Zealand—The Union Bank of 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parte of the Domin­
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters ol 
Credit and Travellers' Circular Letters issued, 
available in all parte of the world.

The Dominion Bank
HEAD OFFICE—I OROhTO.

E. B. Osler, M.P., President;
W. D. Matthews, Vice-President.

CAPITAL................................ $4,700,00»
(RESERVE...............................  $5,700,000
TOTAL ASSETS...................... $69,000,000

A Branch of this Bank has been estab­
lished in London, England, at

73 (JONH1LL, E.C.
This Branch issues Letters of Credit 

and Drafts on all important points in 
Canada, negotiates Bills sent for collec­
tion. makes telegraphic transfers, and 
transacts every description of banking 
business.

Information furnished on all Canadian
matters

A special department has been pro­
vided for the use of visitors and bear­
ers of our Letters of Credit.

C. A. BOGEBT,
General Manager.



THE CANADIAN JOUBNAL OF COMMERCE. 715

The Chartered Banks. The Chartered Banks.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,0,00 
Best,.......................  8,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

air Edmund Walk*, G.V.O., LL.D., D.C.L., 
President

K. ▲. Lash, Esq., K.O., LL.D., Tice-President
Hon. Geo. A. Cox, Hon. W. C. Edward#
John Hoekin, Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J. W. Flavelle, Esq. JLL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Sir Lyman M. Jou s G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Brancnes 

Branches in every Province of Canada 
end in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lem bard St., E.O. 

H. V. F. Jones .. •• .. Manager 
NEW YORK AGENCY: 16 Exchange Flaoe.

Wm. Gray and H. P. Schell, Agents 
MEXICO CITY BRANCH; Avenida San Fran­

cisco No. ‘0. J. P. Bell, Manager.
This Bank transacts every description of 

Banking Business, including the issue of Let­
ters of Credit, Travellers' Cheques and Drafts 
on Foreign Countries, and will negotiate or re­
stive for collection bills on any place ‘iere 
there is a bank er banker.

THE

Bank-'Toronto
INCORPORATED 186».

HEAD OFFICE: TORONTO, CANADA.

Capital.........................$4,500,000
Rest.............................. 5 250 000

DIRECTORS:
DUNCAN COULSON....................President
W. G. GOODERHAM .. Vice-President

JOSEPH HENDERSON..2nd Vice-President!] 
Wm. H. Ben tty, John Macdonald,
Robert Reford, A. E. Gooderham,
Hon. C. S. Hyman, Nicholas Bawlf,
William Stone, Col. Frank 8, Meighen.

THOMAS F. HO<V----General Manager
T. A. BIRD........................... Inspector

ONTARIO. 
Toronto IDoffiees
Allendale,
Burris,
Berlin,
Bradford,
Brantford,
BrockviUe,
Burford,
Cardinal,
Cobourg,
Celbome.
Coldwater,
Oellingwood,
Copper Clif,
Creemore,
Dorchester,
Elmvale,
Galt,
Oananoque,
Hastings,
Havelock,
Keene,
Kingston, 
London(4 offices) 
Lvndhnret 
Ml 11 brook,
Milton
Newmarket,
Oakville,
Otta wa

BRANCHES.
Oil Springs, 
Omemee,
Parry Sound, 
Penetanguish’ne. 
Peterbore, 
Petrol!*,
PiTCtipi 'G
Port Hope, 
Preston,
St. Catharines, 
Sarnia,
Shelburne,
Stayner,
Sudbury,
Thornbury,
Wallaceburg,
Waterloo,
Welland.
Wyoming,

QUEBEC.
Montre-U.ftofficefc
Maisonneuve,

St. Lambert,
ALBERTA.
Calgary.
Oornn tion 
Lethbridge,

B COLUMBIA.
Vanc,ver.,2offlc« 8

N. Westminster,
A l^erUrove 
Merritt

MANITOBA.
Winnipeg,
Benito,
Cartwright,
Pilot Mound, 
Portage la Prairie 
Roseburn,
Swan River,
Ira1 s^nna
SASKAT’WAN.
Bredenbury,
Churchbridge,
Colousay
El stow,
Glenavon,

Kipling,
Langenburg,
Montmartre,
veilv
Pro cpville 
Si-ringside 
Stenen
^nmmerberry
Vibank,
Woleeley,
Yorkton,

BANKERS:
London, Eng.—The London City end Midland 

lank, Ltd.
Mew York.—National Bank of Connsros. 
Chicago.—First National Bank.

Union BankefCanada
Dividend No. 99.

NOIIICE is hereby given that » Divi­
dend at the rate of Eight per cent per 
«mum has been declared o* the Paid-
up Capital Stock of this institution for 
the current quarter, and that the same 
will be payable at the Bank and its 
Branches, on and alter Friday, December 
■1st, next.

The Transfer Books will be closed 
from the 16th to the 30th of Novem­
ber—both days inclusive. ,

By order of the Board,
G. H. BALFOUR,

General Manager.
Quebec, October 24th, 1911.

GENERAL ANNUAL MEETING.

The Annual General Meeting for the 
election of Directors and other general 
business, will be held at the Bank.ng 
House in the C ty of Quebec on Monday, 
the 18th December next. The chair will 
be taken at Three o’clock in the after­
noon. At said Meeting a resolution 
will be submitted, requesting the Share­
holders to confirm the act on of the 
Directors in applying for an Act to 
amend the Charter of the Bank to 
change the Head Office from the City 
of Quebec to the City of Winnipeg to 
provide for the election of an Honorary 
President and two V ce-Presidents, and 
to provide that Directors may be chosen 
from Shareholders resident outside of 
Canada, the provisions of the said Act 
to be carried nto effect at such time as 
the Directors shall deem proper.

By order of the Board,
G. H. BALFOUR,

General Manager.
Quebec, November 10th, 1911.

The Standard Bank 
of Canada

Established 1873 86 Branches
Capital Authorized by Act of

Parliament............................$5,000.000.00
Capital Paid-up.................... 2,000,000.00
Reserve Fund and Undivid­

ed Profits........................... 2,554,782.48
DIRECTORS:

W. F. Cowan, President; Fred. Wyl.i, 
Vice-President; W. F. Allen, W. R. 
Johnston. W. Francis, F. W. Cownn. 
H. Langlois, T. H. McMillan.

Head Office . . . TORONTO, ONT.
GEO. P. SCHOLFTELD, Gen. Man.

J. S. LOUDON, Asst. General Manager 
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.

The Bank oi Ottawa.
Dividend No. 81.

NOTICE is hereby given that a Divi­
dend of Two and Three-Quarters Per 
Cent, being at the rate of Eleven Per 
Cent Per Annum, upon the Paid-up Capi­
tal Stock of this Bank, haa this day been 
declared for the current Three Months, 
and that the same will be payable at the 
Bank and its Branches on and after Fri­
day, the First Day of December, 1911, to 
Shareholders of record at the close of 
business on 16th November Next.

The Annual General Meeting of the 
Shareholders will be held at the Banking 
House in this City on Wednesday, the 
20th Day of December Next; the chair 
to be taken at 3 o’clock p.m.

By Order of the Board,
GEO. BURN,

General Manager.
Ottawa, Ont.,

Oct. 16th, 1911.

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6.650,000 
TOTAL ASSETS OYER . . .$49,000,000 
TOTAL DEPOSITS OX ER . . $36,0C0,0'J0

BOARD OF DIRECTORS:

O. D. Warren, Esq.........................President.
Hen. J. R. Stratton .. .. Vice-President.

8. Ktoepfer, Esq., Guelph; W. J. Sheppard.
Esq., Waubaushene; C. S. Wilcox, Esq-, 
Hamilton; E. F. B. Johnston, Esq., K.O., 
Toronto; H. S. Slrathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY ..
N. T. HILLARY .. . 
J. A. M. ALLEY ..
P. SHERRIS...............
J. L. WILLIS .. .. .. Auditor to the Board

ONTARIO:

Aylmer,

<Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgvb'-vil e
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,
Fori William, 
Glencoe,
Grand Valley,
Guelph,
Haileybury*.
Hamilton,
Hamilton East,
Hamilton, Mkt
Harriston,
ingersoll,
Kenora,
Kincardine,
LakeSeld,

Leamington,
Lies’. B«3,
Lynda, 
Kuhj, 
MathMon, 
Mount Elgin,

Mount Forest, 
Newcastle,
North Hay, 
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound, 
Paisley, Ont. 
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines, 
St. Mary’s, 
Samis.
Sault Ste. Marie 
Schomberg, 
Spencerville 
Springfield,
Steel ton,
Stoney Creek, 
Stratford, 
Strathroy, 
Sturgeon Falls, 
Sudbury, 
Tavistock, 
Thamesford, 
Tilsonburg, 
Toronto Br’ches 
Avenue Road, 
Danforih Ave. 
Gerrard Sc Jones 
Gerrard Sc Main 
King&Spadina 
Queen and 

Broadview, 
Yongeand 

Odborne, 
Tonga * Bloor 
Tonge and 

Richmond. 
Tottenham.

Tweed,
Vara,
Wardsville,
Warsaw,
Waterdcwn,
W« bliwoc d,
W. Ft. William 
Windsor, 

Winona, 
Woodstock, 
Wroxeter,

ALBERTA:
Beiseker,
Calgary,
Camroee,
Castor,
Didsbury,
Durmheller,
Edmonton,
Knkine,
Gadsby,
Gleichen,
Halkirk,

Red Willow,
8ubAg.M7,

Stettl.r,

SASKATC’WAS 
Forget,
Begin»,
Roeetowm,
Sukatom,
Zealand!»,
MANITOBA I
WlMlpeg,

■. COLUMBIA!
Stewart,
V«

QUEBEC:
Montrai.

AGENCES:—London, The London City .ad 
Midland But. New York. The National Per* 
Bank. Chic.go, Tha Pint N.llbnal Bu*. B* 
f.lo, The Maine K.tioal Be*.
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The Chartered Banks.

The Royal
INCORPORATED IN 1869.

Capital Paid-up.................. $6,200,000
Reserve & Undivided Profits 7,200,000 
Total Assets.................... $105,000,000

HEAD OFFICE, - MONTREAL.

Board of Directors:

H. 8. HOLT, Esq.. Pres. K. L. PEASE, Ksq., V-P. 
Wiley Smith. Esq. U. R Crowe. Esq.
Hon. D Mackeeu, Esq D. K. Elliott, Esq. 
James Redmond, Ksq. W, H Thon.e Ktq 
F. W. Thompson, Esq. Hugh Patou, Esq.
T. J. Drummond. Esq. Wm. Robertaon, Esq.

E. L. PEASE, GEN. MANAGER

175 Branches in CANADA & NEW­
FOUNDLAND.

18 Branches in CUBA & PORTO 
RICO.

British West Indies

BAHAMAS—Nassau; B ,RB vDOS—Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 
Spain and San Fernatico.

London, Eng. New York,
Princes St., E. C. 68 William St.

W. M. Boisford. Mgr.
Jas. Mackie, Joint Mgr. S. H. Voorhees, Agent

A General Banking Business tran­
sacted. Drafts and Letters of Cre 
dit issued available in all parts of 
the World.

SAVINGS DEPARTMENT AT ALL
BRANCHES.

Eastern Townships Bank
ANNUAL MEETING.

NOTICE is hereby given that the An­
nual General Meeting of the Sharehold 
era of this Bank will be held at their 
Banking House in the City of Sher­
brooke, on Wednesday. SIXTH DECEM­
BER next.

The chair will be taken at two o’clock.

By order of the Board.

J. MACKINNON,
General Manager.

Sherbrooke. Que., November 1st, 1911

The Chartered Banka.

Bank of Hamilton
HEAD OFFICE .. .. HAMILTON

Paid-up Capital...................... #2 500,000
Reserve 4 Undivided Profits. 2,827,140 
Total Assets............................... $3,000,000

DIRECTORS:
HON. WM. GIBSON..................................Pr. eldest
J. TURNBULL .. Viee-Presldemt and Gen. Man.

Gyrus A. Blrge, Geo. Rutherford.
Col. the Hon. J. 9. Hendrie, C.V.O. O. O. 

Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. <& Supt. af Br.

BRANCHES:
ONTARIO— Princeton, S ASK ATC’ W AM.
Ancaater,
Atwood, Selkirk, Aberdeen,
Beameville, Simcoe, Abemethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plains,
Brantford, Toronto— Brownlee,
Da. East Bad. Col’ geAOaeinrtei Carievale,
Chealey, Queen * Bpadina Caron,
Delhi, Yonge & Gould Dundurn,
Dundalk, West Tarante, Francis,
Dundaa, Wingham, Grand Coulee,
Dunnville, Wrexeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardine, Osage,
Grimsby, Brandon, Redvere,
Hageraville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,

Jarvis, Kenton, Brant,
Listowel, Killamey, Csyiey,
Lucknow, La Riviere Nan ton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minncdoea, B. COLUMBIA—
Moorefleld, Morden,
Neustadt, Pilot Mound, Femie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls S. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ East Van­
Palmerston, Winkler. couver Br.
Port Elgin, Winnipeg, “ North Van­
Port Rowan, Princess St. Br couver Br.

THE
PROVINCIAL RANK

h ea D OFFICE :
7 and 9 Place d’Armes,

MONTREAL, Que.
44 Brat cheR in the Provinces of Quebec, Ontario 

and New Brin swiek.
CAPITAL AUTHORIZED..................$2,000,000.00
CAPITAL PAID-UP.............................  1,000.000.00
RESKRVE FUND& Undivided Profit* 438,67-1.48

BOARD OF DIRECTORS:
President ; Mr. H. Laporte, of Laporte, Majjtin & Co.

Director of The Credit Fonder Franco Canadien. 
Vice-President: Mr. W. F. Carsley, of The Firm of 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “ C.P.R. Co.” 
Mr. Alphonse Racine, of ‘‘A Racine A Co.” Whole­

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemin. Ltd '
HR. TANCREDE BIENVENU. GEN MAN.tJ 

f BOARDTOF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King s Bench.
Sir Lomcr Gouln. Prime Minister, Prov. of Quebec. 
Dr. E. Persillier Lachapelle. Administrator Credit 

Fonder Franco Canadien.

The Dominioi Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

The Chartered Banks.

The Quebec Bank
QUARTERLY DIVIDEND.

NOTICE is hereby g'vvn that a Divi­
dend of One and Three-Quarter^
Cent upon the Paid-up Capital Stock of 
this Institution lias been declared for 
the current quarter, and that the same 
will be payable at its Banking House in 
this City, and at its Branches on and 
a iter Friday, the First Day of December
i .\"t.

The Transfer Books will be closed 
from the Sixteenth to the Thirtieth day 
of November (both days inclusive).

The Annual General Meeting of the 
Shareholders will be held at the Head 
Oflice of the Bank on Monday, the 
Fourth Day of December next. The 
chair will be taken at Three o’clock.

By order of the Board,

B. B. STEVENSON,
General Manager.

Quebec, 24th October, 1911.

Imperial Bank of Canada

Capital Authorized...$ 10,000,000
Capital Subscribed.. 6 000,000
Capital Paid-up. ...... 5,996,900
Reserve Fund...........  5,996,900
Total Assets.............. 72,000,000

DIRECTORS ;
D. R. WILKIE, Pres. 
Wm.Ramsay of Rowland 
James Kerr Osborne 
Peleg Howland 
Oawthra Mulock 
Elias Rogers

Hon. R. J AFFRAY, V.-P. 
William Whyte, Winnipeg 
Hon. Richard Turner, Que 
Wm. H. Merritt, M. D., 

(St. Catharines)
W. J. Gage

Head Office, Toronto.

ONTARIO
BRANCHES 

Palgrave 
Porcupine 
Port Arthur 
Port Col borne 
Port Robinson 
Ridgeway

North Battleford 
Prince Albert 
Regina 
Rosthern 
Saskatoon 
Wilkie

San It Ste. Marie Wynyard 
g°»th Poicup.ne ALBERTA I 
South Woodslee Athabasca

Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottam 
Davisville 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingereoll 
Jordan & Vine 

land 
Kenora 
Listowel 
London 
Marshville 
Nashville 
New Liskeard 
Niagara Falls (2) Balgonie 
Niagara-on-the- Broadview 

Lake Fort Qu’Appelle Vancouver(8)
North Bay, Hague Victoria
Ottawa Moosejaw Wilmer
Agents: London, Eng., Lloyds Bank Limited, N. T# 

Bank of the Manhattan Co.
SAVINGS DEPARTMENT.

Interest allowed on deposits from date of deposit

St. Catharines(2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock

QUEBEC 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASK’WAN

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridge 
Kedcliff 
Red Deer 
Strath cona 
Wetaskiwin 
B. COLUMBIA 

Arrowhead

Cran brook
Fernie
Golden
Kamloops
Michel

New Michel 
Nelson 
Revel stoke

^
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QUARTERLY DIVIDEND NOTICE.

NOTICE is hereby giveu that a Divi­
dend at the rate of Six Per Cent per An­
num upon the Paid up Capital Stock of 
the Home Bank of Canada has been de­
clared for the THREE MONTHS ending 
30th November, 1911, and the same will 
be payable at its Head Office apd 
Branches on and after Friday, 1st De­
cember next.

The Transfer Books will be closed 
from the 16th to the 30th November, 
1911, both days inclusive.

By order of the Board,
JAMES MASON.

General Managsr.

Toronto, October 25th, 1911.

Geo. O. Merson&#Co.
CHARTiREOACCOUNTANT i 

Trusts and Guarantee Bldg., 16 King;St. W.

TORONTO.
Telephone Main 7014.

THE CHARTERED BANKS

DEVOTED TO.

Commerce, Finance, Insurance. Railways, 
Manufacturing, Mining and Joint 

Stock Enterprise».

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers............ $3 a year
British Subscribers................. 12». 6d.
American “ ..............$3.52 a year
Single Copies............................ 25c each
Extra “ (5 to 50) .... 20c “

(50 to 100)... 15c “
(100 and over) 10c

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

MS. FOLEY.

Editor, Publisher A Proprietor.

We do not undertake to return 
enused manuscripts.

AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St

™§ METROPOLITAN BANK

S. J. MOORE, President.

Capital Paid Up .
Reserve...................
Undivided Profits

A general Banking business transacted.
W. D. ROSS, General Manager.

TORONTO. ONT

Locks & Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

W rite us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
Ham i Iton, Canada.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs

All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal worker* 
have constant use for it.

Send for description.

A. B. JARDINE & CO.,
HESPELER, ONT.



Haverhill, Learmont & Co.
MONTREAL dtWINNIPEG.

" COMMUNITY ' ' SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY. LEGAL DIRECTORY.

LEGAL DIRECTORY.

WINGHAM............ Dickinson * Holme»
WALKERTON.........................A. Collins-
WALKERTON................... Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

ISO St. James St., Tel. Main 242» 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG..............F. X. A. Giroux

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. . .David T. Davis 
(Counsellor and Attomey-at-Lavr. ) 

Davis, Symmes A Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoate, LL.L. 
H. tierln-LaJole, K.C. JuleeMatlneu.LL.fi.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILDING,

7 Place d'Armei, Montreal, Can.
Cable Address, "Laloi." Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MASei-OC LICENSES ISSUED

Commissioner for the Provinces of Quebec & Ontario. 
Metropolitan Building., 201 ST. JAMES STREET, 

MONTREAL. Tel. Main 2496.

ONTARIO.

ARNPRIOR.............. Thompson & Hunt
BLENHEIM........................ K. L. Gosnell
BOWMANV1LLE.. R. Russell Loscombe 
BRANTFORD .. .. Wilkes & Henderson
BROCK VILLE...........II. A. Stewart
CANNINGTON.........................A. J. Reid

CARLETON PLACE . . ..Colin McIntosh
DESEHONTO .... . .Henry R. Bedford
DURHAM ..............
GANANOQUE . . . .. .. J. C. Ross
GODERICH............ ............E. N. Lewis
INGERSOLL .. .. ........... Thos. Wells
KEMPTVILLE .. . ............T. K. Allan
LEAMINGTON .. . .. W. T. Easton
LINDSAY............... McLaughlin & Peel
LTSTOWEL............ . .. H. B. Morphy
LONDON................... .. W. II. Bartram
L’ORIGINAL. .. .
MITCHELL............ . Dent A Thompson
MOUNT FOREST . ............W. C. Perry
NEWMARKET.. . Thos. J. Robertson
NIAGARA FALLS. .... Fred. W. Hill
ORANGEVILLE .. . . W. J. L. McKay
OSHAWA..............
OWEN SOUND .. .. . . A. D. Creaeor
PETERBOROUGH .. Roger 4 Bennet
PORT HOPE .... Chisholm 4 Chisholm
PORT HOPE . . .. .. .. H. A. Ward
PRESCOTT ........... F. J. French. K.C.
SARNIA................
SMITH’S FALLS,

Lavell. Farrell & La veil 
ST. CATHARINES. E. A. Lancaster, MP.
ST. THOMAS..............J. S. Robertson
STRATFORD . . MacPherson A Davidson 
TRENTON .. .. MacLellan A MncLellan
TEESWATER............. John J. Stephens
THORNBURY.........................T. H. Dyre
TILSONBURG .. .. Dowler A Sinclair
TORONTO...........................Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwatte 
WATFORD ,. .. Fitzgerald A Fitzgerald
WELLAND..............L. Clarke Raymond
WINDSOR .. Paterson, Murphy A Sale

NOVA SCOTIA.

AMHERST.............Townshend A Rogers
BRIDGEWATER . .Jas. A. McLean. K.CL
KENTVILLE.............. Roecoe A Dunlop
LUNENBURG...............S. A. Chesley
SYDNEY..............Burchell A McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. '.. Sandford H. Petto»

NEW BRUNSWICK.

OAMPBELLTON .. .. F. H. McLatchy 
SUSSEX......................... White A Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

V1RDEN .. :.................. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER A VANCOUVER, 
Martin, Weart A McQuarrie 

VANCOUVER...............H. D. Ruggle»

NORTH-WEST TERRITORY;

CALGARY................Lougheed A Bennett
EDMONTON .. .. Harry H. Robertso» 

j RED DEER, Alberta .. Geo. W. Greene

Supply yo

Canada

eg
E

52

—THE—

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an* absolutely 
■safe and profitable investment, as the purcha­
sers have tor security the entire assets of the 
Company,

Caj>italjfcj3urj>h^^
Total Assets........................... 2.700.000,00

President: J. A. KAMMKRER 
Vice-Presidents: W. 8. DINNICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD STRATHOONA and
MOUNT ROYAL, G.C.M.Q 

David Rats. R. H. Greene.
Hugh 8. Brennan. VV. L. Horton,

A. J. Williams..

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.
THE STEVENSON BOILER, MACHI NE SHOP AND FOUNDRY WORKS AT 

PETR0LIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of «11 kinds. The Canadian Oil Wells and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit 01 machinery and tools, including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its work, with any 
shop in Canada.

ARTHUR KAVAHAGH, J. H- FAIRBANK.
Manager. Prsprietor.
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SUGARS —THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GET

SUN FIRE
Founded A.D. 1710.

Heaa Office, Threadneedle St., London, Eng. 
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS 1 H HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepreeented District. D

ExtraGran u letted
AND OTHER GRADES OF REFINED.

Supply your customers with only the beet sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que,
COTÉ BROS. & RURRITT

Elevator Builders,
MillXA/riffhtS and

Machi nists

BADGERS

Walter R. Wonham&Sons,
MONTREAL.

Agente for Canada.

52

Si {. • MjtLNvrA.crimEH3 Egf
• WCff GRADE ÆtAMTA, Of/

rfES;SCHi

'vEMBi TAfT/ERIt

38 im
j’rrESTors

ONTARIO,

Conde Street, Montreal, MERCHANTS, MANUFACTURERS, and 
other buaineee men should bear in 
mind that the “Journal of Commerce”
will not accept advertisement» 
through any agents not specially in 
its employ. Its Circulation—extend­
ing to all parte of the Dominion ren­
ders it the best advertising medium 
in Canada—equal to all others com­
bined. while its rates do not include 
heavy commissions.

l OMMKKCIAI, SUMMARY

—At s nearest point tile sun is 01,- 
250,000 miles from the earth.

—The greatest ocean depth recorded 
is at Nero Deep, in the North Pacific—• 
5,21:0 fathoms.

—The New England States produced 
3,150,000 barrels of apples this year, com' 
pared with 2,850 000 barrels in 1910.

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long by 

8 feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New York 

ALSO:
A high CABINET DESK, made for the above institution; 

all in good order.
Address:

“JOURNAL OF COMMERCE,”
Montreal. i

—The number of pairs of boots and 
shoes manufactured in the United St ites 
was 247,643.197 in 1909, and 216,i 39 401 
n 1904 an increase of 31,602,796, or 15 

per cent. ,

—H. O’Hara and Co. have purchased 
$96,900 City of Collingwood debentures. 
These bonds are guaranteed principal 
and interest by the County of Simcoe, 
and payable in 20 and 30 equal annual 
nstaiments, and bear 4’/2 per cent.
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—Lieut. Charles White, who was on duty when the Can­
adian cruiser Niobe stranded near Cape Sable last July, was 
ordered dismissed from the ship, and severely reprimanded by 
the Brit sh naval court Martial at Halifax.

—The flotation money for the Montreal Tramways Com­
pany could not be arranged in the ordinary manner through 
exchange drafts, and $4,750 000 was shipped in gold con from 
New York to Montreal on Nov. 10 on that account.

Advices from England inform us that with the object of 
co operation in the matter of coal supply for their vessels, the 
leading steamship lines have formed a company, with a capi­
tal of Cl00.000, under tue style of the English Coaling Com­
pany, Limited.

-During the month of October, British exports ncreased 
over those for the same month last year by $29,275,000, which 
was about 15 per cent. Of th s $12,500,000 of excess came 
from cotton manufactures. Imports increased by only 5 per 
cent, or $14,020,000.

Bank exchanges last week make quite a sat sfactory ex 
hiM t, the total at all leading cities in the United States ag­
gregating $3,135,433,497, a gain over last year of 4.4 per cent 
and a loss as compared with the corresponding week in 1909 
of only 1.3 per cent.

The United States Consul at Havana estimates the in 
vestments of American capital in Cuba at $220,000,000, of 
which $50,000,000 is in sugar mills and plantations. $25,0(H) - 
OOO in public utilities, $25,000,000 in railroads. ami $15,000O K) 
in the mining ndustry.

The Grand Trunk Pacific lhiilway has secured samples of 
apples grown in the Kitsumkalum Valley, 90 miles east of 
Pr'nce Rupert. These apples are of different varieties, beau­
tiful in their colouring, and the flavour is said to be up to 
that of the brand grown in Ontario.

In 1905 more than 5.000,000 pairs of boots were exported 
fmm the United States, while in 1910. the first year of the 
Payne law, the exports amounted to 7,000,000. East year, 
the exports were in excess of 8.000 000 pairs, not including 1,- 
000,000 pairs sent to Porto It co and llawa'i, and 3 : <).)/Oil 
paiis of rubber boots and shoes were also sent abroad.

The public stnt sticai circular of the Chilean Nitrate Com 
iniittee gives the total exports of nitrate of soda to Europe 
(including Egypt) dur ng Octolxr at 5.tiO4,800 qu ntalg. equal 
to 2.14704 tons: imports. Europe. October, 118 670 tons; de­
liveries. Europe. October. 75.000 tons; visible supply, Europe 
(including Egypt), October 31st. stocks and afloat 800 900 
tons.

The British capital invested in South America lias been 
calculated as amounting to nearly $3,000,000.000. Croat Bri­
tain lias thirty five per cent of the South American trade, and 
Germany has about sixteen per cent. The figures showing 
the amount of trade with the United State* are not avail­
able. hut it is known that tho increase oyer that of a few 
years ago has been very marked.

— It is explained of the large block of. Prussian Treasury 
Notes recently sold in New York that the New York money 
market recently has been easier than the European, and that 
United States bankers were invited, therefore, to subscribe. 
The notes are to run for six months. They are placed n 
New York on a AV2 p.c. basis, with a guarantee against any 
Disk of fluctuations in the exchange rate.

—Directors of the Standard Oil Company have been taking 
up the matter of a final dividend. The understand ng is that 
the usual quarterly disbursement of $10 will he made for the 
last time in tho corporation’s history. That distribution 
will be positively the last on the stock of the Standard Oil 
Company of New Jersey. Thereafter some 35 lesser d vi- 
demls will supplant the former single dividend.

—During the past fiscal year tne United States imported 
$688,000,000 worth of farm and forest products, and exported 
$891,000,000 worth. The value of the farm products import­
ed during the year was greater by $78,000.000 than the aver­
age for the five years 1906 to 1910. The value of imported 
forest products exceeded those of any previous year, totalling 
$179,000,000, an increase of $55,000,000 over the preceding 
year.

—It is clainied that there has probably been no period of 
equal length in the h story of North American mines and 
metallurgical works so prolific of dividend disbursements as
has the ten months of 1911. just ended. Dividend declara­
tions coxier."ng period totalled $72,761,748. This is a remark­
able record, in view of the fact the x ear so far has been gen­
erally acknowledged as a period of general depression in the 
United States.

—Canada is by far the largest market for automobiles ex- 
ported from the United States. Of the practically 9 000 ma­
chines exported in the seven months ending with July 3,724 
went to Canada, 1,875 to the United Kingdom. 938 to British 
Oceania (chiefly Australia and New Zealand); 477 to
^sia and Oceania other than Br tish; 444 to South
America; 273 to France; 175 to West Ind es and Bermuda, 
147 to Mexico, 137 to Italy, and 73 to Germany.

-Hon. Mr. Adand has informed the British House of 
Commons that the Government had, n accordance with its 
promise at the Imperial Conference, 1911, opened the negotia 
tions with the foreign Governments having commercial trea­
ties, which appTed to the Oversea Domin ons, with a view to 
securing liberty for any of those Dominions which ni ght so 
desire to withdraw from the operat on of the treaty without 
impairing the treaty in respect of the rest of the Empire.

—With a view of br nging about closer relations with the 
New England farmer, and for the encouragement of agricul­
ture. the New York, New Haven and Hartford Railroad Com­
pany, through its industrial bureau, has recently secured a 
favourable option on 36 0(10 acres of farm and timber land in 
Maine, a part of which the Maine Central Railroad Company 
will use for an experimental farm, under the supervision of 
the bureau, with a view to colonizing the property at a later 
date.

—The twenty sav ngs banks of Boston held on October 31 
tho largest total depos ts in their history— $250 225,455. This 
amount represents an increase during the fiscal year ending 
that day of $10,715.612. or 4.5 per cent, as compared with a 
gain of $7,374,000, or 4.17 per cent "n the preceding fis al 
year. Of the twenty savings banks in Boston, fourteen are 
a>t present paying 4 per cent interest and six 3V2 per cent— 
the three largest institutions being nejuded in the latter 
number.

-Pursuant to the act on of the Farmers’ Convention, Die 
President of the Southern Cotton Congress has telegraphed 
to the Commissioner of Agriculture and to the president of 
the Farmers’ Unions in all the cotton States urging that cot­
ton should be held for 13 cents until September, 1912. and 
that the acerage under cotton in 1912 should he reduced. 
Books are to be opened n every county, and farmers are ta 
be asked to sign an undertaking that they will hold a stated 
number of bales.

—Tea is dearer at the wholesalers in Montreal than it has 
been for many years. This is mainly due to the campaign 
aga nst coloured tea in the United States, which has shut out 
the Chinese product from that country, and thrown a strain 
upon the Indian and Ceylon output. So far. India has risen 
to the needs of the occasion by shipping 113,727 000 pounds 
to the United Kingdom, aga nst 102,589,000 pounds last year. 
Russia and other countries have so far taken a million pounds 
less than last year.
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—Australia has been financing herself largely during the 
past year, and especially is this the case with blew South 
Wales. Applications for Government stock by the people 
have been numerous throughout the twelve months—conclu­
sive evidence of the continued prosperity of the State. The 
sales of stock over the Treasury counter from July 1st, 1910, 
to June 30th. 1911, realized £6,325,216. This amount con­
stituted a record in local transactions, being nearly £1 500,- 
000 n excess of the maximum amount realized in any pre­
vious year.

—The Official List, under the authority of the Comm ttee 
of the London Stock Exchange, has for one of its princ pal 
rules controlling the entry into this charmed circle tha|t the 
“security must be of sufficient magnitude and importance,” 
which, in practice, means that the amount of any one security 
must not be less than $250,000. Th's rule excludes myriads 
of small companies., otherwise the List would become so un 
wieldy'as to be useless. At the end of 1910 the total amount 
of capital shown in this great publient on was $53 227 188,300. 
representing an increase of $2,000,000,000 over the amount 
quoted in December. 1909.

—With profits amount ng to over three millions sterling, 
the cotton concern, J. and P. Coats, Ltd., this year announces 
a dividend of 35 per cent. The profits are not quite the lar­
gest ever made, as the following shows:—1911 £3 102.952; 
1910 £3,171 000; 1909 £2,917,667; 1908 £2,701.698; 1937
£3.056 125. In addition to the usual dividend a bonus of Is. 
a share s recommended, making 35 per cent for the year, or 
the same as for 1910 and 1909. For 1908 and 1907 the d stri- 
bution was 30 per cent. Out of the past year’s profits £525,- 
000 is placed to dividend reserve, £42,500 to pension fund, and 
£840.000 is carried forward.

—It is claimed on behalf of the Osrarn filament lamp that 
its introduction a few years ago effected a saving of current 
of 75 per cent compared w th carbon lamps besides giving a 
better light. The electric company, which was responsible 
for its introduction, has now placed on the English market a 
lamp of 16 candle-power for high voltage use. The smallest 
metal filament lamp hitherto has been of 25 candle power, 
wh’ch was often larger than was strictly necessary. The 
filament of this lamp is wound on to the supports in one con 
tinuous length—an arrangement which gives remarkable 
strength to the filament and enables it to withstand vibration.

—In the British House of Commons Sir E. Grey, answer­
ing Mr. Lough, said the proposal put forward by Russ a at 
the recent meeting of the Brussels Sugar Convention was 
that she should be permitted during the period from Septem­
ber 1st, 1911. to August 31st, 1912, to export 400.000 tons of 
sugar in excess of the 200,000 tons allowed by the Convention. 
The Russ an proposal had been agreed to in prm-e'ple, provid 
'ed a satisfactory arrangement was arrived at in regard to 
the conditions under which Russ a would continue to be a 
party to the Convention, and the meetng was adjourned to 
enable the Russian Government to submit further proposals 
on the point.

-—Incorporation has been granted to the British North Am- 
er'oan Dry Dock and Shipbuild ng Company, with headquar­
ters at Quebec. The capitalization is one million, and wile 
general powers are secured. The incorporators are IV liiam 
Price, J. F. Burstall, V. Chateanvert. J. E. Letellier, P. J. 
E. Bagon, William Shaw. Napoleon Drouin, W. M. Dobell and 
J. T. Ross, all of Quebec.—A. and P- Stearn, Limited, Mont­
real. have obta.'ned a charter, with a capital of $50 000, to 
make elevatots and lift ng devices.—Other new companies 
are: J, B. Blouin, Limited, shoe manufacturers. Notre Dame 
de la Victorire, cap tal $100.000. The Credit Clearing House, 
Mercantile Agency. Ottawa, capital, $100,000, and the Dan- 
ford Farms Real Estate Dealers, Ottawa, capital $20,000.

-—An official proclamât on from Ottawa decrees that the 
design for gold coins is to be as follows:—“For the obverse 
impression His Majesty’s effigy, consisting of head and bust 
wearing the Imper al Crown, and the Robe of State with the 
collar of the Garter and looking to the left, with the inscrip­
tion “GEORGIYS V DEI GRA: REX ET IND: IMP;” and 
for the reverse a shied bearing the Arms of the Dominion of 
Canada w thin a wreath of maple leaves, surmounted by the 
inscription “Canada,” and bearing underneath the words 
“Ten Dollars.” or “Five Dollars,” with date of issue, with a 
graining upon the edge.” Th's probably restores the "Dei 
Gratia” which disappeared from some Canadian coins issued 
during the past year or two.

—The Union Government of South Afr ca, which still ad­
heres to its determination to build its own fleet of mail 
steamers if compelled by overcharges to do so, is mak ng en­
quiries to that end among shipbuilders in England. It is es­
timated that a fleet of seven ships, sufficient for the mail 
service, would not cost more than $17,500,000. It is stated 
that there w II be no difficulty in finding in South Afr'ca the 
money necessary for the construct on of a State-owned line, 
a vote for which will have to be passed by the Union Parlia­
ment when it meets in January. The profits from the South 
African railways, which amounted to some $4,500,000 for the 
per od April-July of this year would, it s added, alone suffice 
for carrying out the policy which the Government is prepared 
to follow with regard to the establ’shment of a State owned 
line.

—A White Paper dealing with tobacco growing in the Bri­
tish Empire shows that the annual output of the Dominion 
of Canada is about 10,000 000 lbs. The quantity of Austra­
lian tobacco used n the tobacco factories in 1909 was 1,421,- 
OOU lbs. With regard to South Africa, no reliable statistics 
are available of the annual output from the Cape Province. 
It is estimated that the product on of the class of tobacco 
known as “Boer tobacco” is now under one million pounds 
per annum. The average yield per acre of Turkish tobacco 
is 500 ibs., and Virg n a. 1,000 lbs. The output of the Natal 
Province was 2 527.012 lbs. in 1909.. Orange Free State Pro­
vince approximately 500000 lbs. Transvaal Province 5i/a 
millions of pounds of leaf tobacco n 1910. The product on 
for the season 1910-11 is roughtly estima.ed at seven million 
of pounds, but authentic figures are not yet available. From 
the Nyasaland Protectorate 56,826 lbs. were exported in 
1905, 190.020 in 1906, 413,216 n 1907. 554.300 in 1908. 1,-
084.757 in 1909. 1.704 637 in 1910.

—Ontario charters have been issued to the following new 
companies:—Neeley’s, Ltd., Toronto. $100,00!); Canadian 
Summer Resorts, Limited, Toronto. $100,000; Mart n Porcu- 
p'nc Mines, Ltd., Toronto, $2,000.000; Pfeffer Milling Co., 
Ltd., Milverton, $1(10.000; Lake Commerce, Limited, Toronto, 
$100.000; Suburban Amusemecnt Co-, Ltd., Toronto, $z0,000; 
Scottish Ontario Gold Mining Co., Limited. Toronto, $1,500,- 
000; Century Land Co., Ltd.. Toronto, $40 000; Keystone 
Lands, Ltd.. Toronto $40,000; I lie Arenitectoral Metal Co., 
Ltd.. Ottawa, $775 000; tile Owen Sound Spec ally Co., Ltd., 
,$40.000, the J. II. Ross Boat and Canoe Co., Ltd., Orillia, 
$40,000; G pe-Hazard Store Service Co.. Ltd , Toronto $80,01X1; 
Canadian Holdings, Ltd.. Toronto. $20.000: The Attachable 
Player Action Co., of Canada, Ltd.. Clinton, $40.000; R. H. 
and J. Dowler, Ltd.. St. Thomas, $100 000; Beeton Watch Co., 
Ltd., Toronto, $40,000; the Mmico Bowling and Athletic 
Club. Limited. Mimico Beach. $40,000; the J. E. Peel, Ltd., 
Toronto, $10.000; the Dominion Waste Mfg. Co., Ltd., To­
ronto. $50,000.—The Robeson Preserve Products. Ltd., of 
Michigan, is licensed to do business in Ontario.—Permission 
>s given the Robinson Bros. Cork Co.. Ltd., to increase its 
capital from $200.000 to $500,000.—The Achilles Mines. Ltd., 
:s empowered to subdivide 200,000 shares of the par value of 
95 each into shares of the par value of $1 each so that the 
company’s capital stock shall consist of $1,000,000.
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The Standard Assurance Co.
Established lese. OF EDINBURGH.
HEAD OFFICE FOR CANADA, MONTREAL.

Invested Funds..................... $63 750,000 eminent and Government
... , _ .. Trustees, Over.................... 7,000,000Investments under Canadian

„ Annual Revenue.................... 7,600,000
Branch................................. 16,000,000 Bonua Declared..................... 40,850,000

Deposited with Canadian Gov- Claims Paid.............................. 142 950,000
World-Wide Policies.) Apply for full particulars, D. M. McGOUN, Manager.

A FOREMOST PLACE
is held by the Canada Life among Life Assurance Companies by reason of its— 

STRONG RESERVES 
SAFE INVESTMENT of FUNDS

SIMPLE, SAFE AND LIBERAL POLICIES
GOOD DIVIDENDS TO POLICYHOLDERS.

PROMPT SETTLEMENT OF ALL CLAIMS 
It is a safe and profitable Company for Insurance; a most satisfactory 

Company to represent
Head Office, 
TORONTO.Canada Life Assurance Co.,

'lotal......................................................................... $51,335,000
<5. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Man. for Canada. 
Applications for Agencies solicited in unrepresented districts.

The Northern Assurance Co.
OF LONDON. ENGLAND. Limited.

“ Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St. West, Montreal
Income and Funds, 1910.

Accumulated Funds........................................................ $37,835,000
Uncalled Capital........................................................ 13.500,000

INTENDING INSURERS
Should read the “Three Minutes” 

Leaflet of the

Phoeiix Assurance Co.,ud.
[Fire] OF LONDON, ENG. [Life!
Copies of this and full information re­

garding the Company’s mutual sys­
tem, its equitable Principle, and 

liberal policy

May be obtained at the Head Office,

ioo St. Francois Xavier St.,
MONTREAL.

The Company offers to the Public every 
advantage which

LIFE INSURANCE 
conducted under the most favourable 
„ conditions is capable of affording.

“AGENT8 WANTED.”
R. MacD. Paterson,
J. B. Paterson j

Joint Managers. |
Life Superintendent 
H. B. F. Bingham.

R. WILSON-SMITH
Financial Agent

Government, Municipal and Railway 
Securities bought and sold. First class 
Securities suitable for Trust Funds al­
ways on hand. Trust Estates managed. 

GUARDIAN BUILDING

-M$0 St. James St. - MONTREAL
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ENLICKNSKI) INSERANTE COMPANIES.

At lent inn is < I i icc-t it I in the lirst volume of the re­
vised Report of the Dominion Superintendent of I n- 
suraiue to the nmoimt of fire protection phiced with 
unlicensed companies during the year 1910. Til's 
amounted to ifUS9.nl.">.229, the nature of the business 
living specified as follows:—
Lumber and lumber mills............................................ $14.397.736
Other industrial plants and mercantile establish­

ments.............'..................... .......................... 148 339 254
Stock and merelmnd se................................................. 22 256,716
Miscellaneous................................................................. 4,518 023
Nol specified.........................................,..................... 3,500

SI89.315 229

The nature of insurers is given as follows :—
Lloyds Associât ons.......................................................  $53.652.758
Reciprocal Underwriters............................................ 13 535,704
Mutual Companies........................................................ 81.389.370
Stock Companies.......................  35,932.793
Not specified.................................................................. 5,004.604

$189.515 22»

This matter has frequently been dismissed by the 
“Journal of Commerce,'' but is by no means settled eith­
er one way or the other, in the minds of bus'ness men. 
No doubt the desire to maintain all possible openings 
for competition is responsible for the support given to 
the hill prepared by the late Government, which has 
passed into law. At the last annual meeting of "the 
Insurance hist tute of Toronto, of which the record of 
proceedings has just reached us, the subject was up for 
consideration. Mr. Alfred Wright, local manager of 
the T.or.don and Lancashire Eire Insurance Co., in 
dealing with it. remarked :—

‘"From the point of view of companies, whether for- 
o'gn or domestic. Board or Non-Board, duly licensed to 
transact business in Canada, the most objectionable 
clause in the new Act is No. 139, which virtually pro­
vides a means by which unlicensed Companies can 
transact Canadian business without making any de­
posit for the protection of Canadian policyholders, 
without maintaining any offices in the country or 
spending any money here for supplies, rent, salaries or 
taxes, items which necessitate the expenditure in Can­
ada of something between 28 per cent and 33 per cent 
of all Eire Premiums of Licensed Companies collected 
here, and to that extent benefit the' general business 
of the Donrnion.

I feel that these provisions are not fair to those 
companies who have duly complied in all respects with 
the law, and claim that the clause is entirely inconsist-

!
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Founded in MW.

The Law Union & Rock Insurance Go.
OF LONDON Limited.

Assets Ex seed.... $45,000,000 00 
Over $6,000,000 Invested In Canada.
FIRE and ACCIDENT Bisks Aeeepted.

onuedian H—d<faoe ||2 §t. James St., eor. Place d’Armes, Montreal.
Agen a wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian Manager.

▲lex. 8 Matthew, Manager,
W. D. Aiken, Sub-Manager*

Accident Department.

ent With the whole tenor of the Insurance Act and 
amendments, wh'ch purport to provide adequate pro­
tection for Canadian policyholders and to enable them 
to sue a defaulting company in this country—some­
thing they cannot do with unlicensed, or, as we call 
them, “Underground’" Companies. If any company 
wishes to transact Canadian business, it should be re­
quired to come in by the front door, maintain its de­
posit, make its annual returns to the Government, and 
comply in all respects with the regulations laid down 
by the Government.

This clause was opposed by seventy-nine Canadian, 
British and American lire insurance companies licens­
ed to do business in Canada, forming the “All Canada 
Fire Insurance Federation,” an organization composed 
of both board and non-board companies. This or­
ganization had charge of the fire insurance companies’ 
interests, and presented their case to the Banking and 
Commerce Committee of the Senate through counsel.

Mr. J. B. Laidlaw, Canadian manager of the Nor­
wich Union Fire Insurance Society, who had devoted 
a great deal of time to the subject, also spoke before 
the Committee in opposition, more especially, to this 
clause, as did also Mr. D. Weismiller, President of the 
London Mutual Fire Insurance Company, Mr. T. L. 
Morrisey, Resident Manager of the Union Assurance 
Society, and Mr. George 0. Dickson Otty, of St. John, 
N.B. It was proposed by the tvmpanies to strike out 
Clause 139, as originally printed in the Bill, and sub­
stitute the following:—

‘Notwithstanding anything in this Act contained, 
the Superintendent, upon the annual payment to him 
of fifty dollars, may issue licenses to persons resident 
in Canada, subject to revocation at any time, permit­
ting the person named therein to procure policies of 
fire insurance on properties situated in Canada, in com­
panies not licensed to transact business in Canada. 
Before the person named in such license shall procure 
any insurance in such companies on any such property, 
he shall in every case execute, and, within 10 days 
thereafter, file with the Superintendent an affidavit 
which shall have force and effect for one year only from 
the date of said affidavit, that he is unable to procure 
in companies licensed to do business in Canada the am­
ount of insurance necessary to protect said property; 
and shall only procure insurance under the provisions 
of this section after he has procured insurance in com­
panies licensed to do business as aforesaid to the full 
amount which said companies are willing to write on 
said property. Before receiving such license he shall 
execute and file with the Superintendent, a bond to 
His Majesty, in the penal sum of $3,500, with sureties

as the Superintendent shall approve, conditioned that 
the license shall well and faithfully comply with all the 
requirements of this section.’ 1 will not read the 
whole text of the suggested amendment, but the effect 
of same was to provide that before the assured could 
place his business in unl.censed companies, it was to be 
first offered to four-fifths of the offices licensed to do 
business in the country. If he could not secure pro­
tection or full protection, he was at liberty to place 
the risk or the balance of the risk, in unlicensed com­
panies through brokers, who were required to take out 
a permit from the Government for that purpose, and 
who would see to the necessary affidavits vouching for 
the risk having been offered to four-fifths of the com­
panies in Canada, and would also make returns to the 
Government respecting the business so placed. A 
similar method has been for several years in force in 
the United States, where it is claimed it works very 
"well.

I was present at the sittings of the Committee at 
which the case for the Fire Insurance Companies was 
presented, and it seemed to me that few good reasons 
were advanced why the amendment should not he sub­
stituted; nevertheless, owing, 1 fear, to the superior 
influence which certain sections of the public were able 
to bring to bear, the Committee were opposed to the 
request of the companies, who could make but little 
impression and only secured a few minor changes.

Another most objectionable feature of the whole Act 
is that it provides uo machinery for and apparently 
does not contemplate any enforcement by the Govern­
ment of this new Act. In this respect the new Act 
is unchanged from the old, but I maintain that having 
under Clause 139 specifically made provision for the 
insured to place their business under certain restric­
tions and in a certain way with unlicensed companies, 
and given those companies the right of entry into Can­
ada for inspection and loss adjustment, it should have 
also beeu provided that the Government itself should 
deal with any case where the privileges granted these 
“Underground” Companies had been overstepped.

In this connection I have myself twice corresponded 
with the Superintendent of Insurance, offering to sup­
ply him with information that would establish a breach 
of the law (this was under the old Act), but in each 
case the Superintendent declined to take any action, 
stating in effect that it was the business of any com­
pany, who felt aggrieved, to take the matter up aud 
prosecute. It does not seem right that the onus of 
taking action to punish a breach of the country’s laws 
should be left to private individuals, and I consider 
that the present Act is unfair to fire insurance com­
panies in this as well as ip several other important re­
spects.”

It is not improbable that some steps will be taken 
before long to invite the attention of the present Par­
liament to this question. There s stern logic in the 
concluding remarks of the above quotation, which 
would involve no unfairness to any one, but would im­
pose a quite necessary duty upon Government officials. 
We have already too many laws in this country which 
are in practical discretude because no proper machin­
ery has been provided for putting them in force. 
Possibly if the provisions of the present insurance law
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were lived up to, some concensus would be arrived at 
which would be agreeable to both sides to the contro­
versy. It all accounts are true, just now some pro­
visions of the Act are “more honoured in the breach 
than in the observance.”

THE BANK STATEMENT.

As was to be expected, the statements of the Char­
tered Banks for October show some interesting figures, 
marking, as they appear to do, the climax of the year’s 
operations. In fact, the banking situation, both at 
the end of October and since, has some rather remark­
able features. 'To begin with, the paid-up capital 
shows an increase of $1,771,000. This is largely ac­
counted for by the Banque Internationale du Canada, 
whose statement appears for the first time, with a pa d- 
np capital of $1,026,000. Passing to the Circulation, 
which is usually at high-water mark in October, we 
tind an increase of $8,658,000, the total being $105,- 
855,000 really in excess of the paid-up capital of the 
active banks, 17 out of 28 of which have availed them­
selves of the emergency circulation clauses of the Bank 
-Act.

Deposits on Demand show the large increase of $18,- 
560.000. this increase being fairly general, instead of 
manifested in a few banks, while those after notice al­
so show an increase of $8,861,000.

Deposits outside Canada are lower by $5,405,000. the 
Bank of Montreal showing more than the whole of this. 
Only 9 of the banks report such deposits. Passing to 
the columns of Assets, the actual cash items show only 
the natural increase to be expected as an offset to the 
increased deposits. Call Loans in Canada arc a little 
higher, and those outside lower by $4,795,000. In 
connection with these items, the recent large importa­
tions of gold from New York to help the financing of 
the new Tramways Co. merger, and the taking up of 
the r bon Is, at the same time releasing a large volume 
of loans oi’ Montreal Street Railway securities, will 
have its natural effect in the near future. Money has 
boon in request by brokers of late, and has not been 
very easy lo gt, there being evident signs that banks 
desire to retain such funds as they have. Probably a 
rid urn oi circulation for redemption has commenced.

Current Loans in Canada (discounts) are larger by 
$18,608.000, being now no less than $768,492,000, it 
appearing that the resources outside Canada have 
been called on to help provide for this increase.

Nothing can indicate the course of the business of 
the country more clearly than these figures, manifest­
ing, as they do, what growth a single month can show. 
If we compare them with those of six months ago the 
increase is still more remarkable, for the deposits in 
Canada are now higher bv over $80.000.000, and the 
current discounts by over $55,000.000. One other 
item is worth mentioning, and that is Bank Premises, 
the great change in this being almost altogether due to 
the book entry by the Bank of Montreal, by which their 
Premises Account was increased from $600.000 to $4.- 
000.000. and the Reserve Fund correspondingly in­
creased .

So much for the figures as they stand, and they are

•striking enough, but become more so if we read be­
tween the lines.

In these days of consolidation of various industries 
into companies with large capitals in sundry forms, it 
has become evident that the banks can no longer play 
the comparatively simple role of being the recipients 
of deposits, and the conservative discounters of select­
ed trade paper for large or small mercantile houses. 
True, that role still remains to be played, but at the 
same time, it becomes more and more evident that the 
banks have to face wider conditions, and to handle much 
larger transactions. If they do not become actual un­
derwriters of large transactions in stocks or bonds of 
new or merged concerns, their clients and the associat­
ed Trust companies do so, and have to look to the 

hanks for the necessary support. Some of the laige 
banks close their year at the end of this month, and 
their chief officers may have something to say at the 
annual meetings, which will bear on these conditions.

We annex the usual comparison of totals, but owing 
to the lateness of the receipt of the figures, the detail­
ed comparative statement will appear in our next issue.

THE BANK STATEMENT.
Oct. 1911. Sept. 1911. Oct. 1910. Uct. 1901.

* • 1 »
Capital authorized......................... .169,8 16,666 158,266,666 158.266,666 75,826,660
Capital subscribed...................... .116,605,466 105,955,216 100,701,941 08,574,066
Capital paid-up.......................... .106,163,549 104,392,280 99,(42,053 67,648,410
Reserve fund................................. . 93.418,824 90,181,949 80,157,791 30,961 244

LIABILITIES:

Notes in circulation................. .105,855,021 97,197,176 95,992,866 67,954,779
Due Dominion Government . . 0,512,057 6,169,890 8,177,179 2,329,488
Due Prov. Govts........................ . <25,626,270 28,991,108 28,187,742 3,021,313
Deposits on demand................ .331,953,592 313,584,893 280,838,612 98,508,815
Deposits after notice............... .58-.451,045 577,591,045 549,016,725 229,813,309
Deposits outside Canada .. . . 73,482.197 78.887.510 74.355,783

4,010,450

6,934,486

32,144,482

776,283

3,374,424Depts on demand in Can. bks. 8,193,81.8 7,623,451

Due agencies in V.K. .. . 2,707,769 2,769,269 2,426,494 4,754,116
Due agencies abroad............... . 5,170,686 4,554,644 4,449,869 1,243,118
Other liabilities.......................... . 15,632,887 14,878,549 8,792,680 11,518,816

Total liabilities................... 1,164,586,003 1,13-2,237,007 1,003,182,955 445.439,014

ASSETS:

Specie.................................................. . 37,287,510 37,757,078 31,839,918 11,520,832
Dominion notes................................. , 86,015,960 83,121,254 76,646,364 21,556,441*

Deposits securing circulation 5,815,000 5,805,307 5,155,730 2,568,918
Notes Ac cheques on other bks. 08,382,450 49,668,123 42,935,382 15,762,871
I/ns to other bks. in Can., sec. 1,132,975 1,144,140 3,932,643 641.118
Depts on demand in Can. bks., 9,<,76,286 8,182,021 10,490,429 4,462,107
Due from hanks in U.K............. , 23.486,850 26,276,458 10.999.587 7,387,327
Due from foreign bks., etc. . 31,033,608 35,058,563 31,148,947 14,023,814
Dom. & Prov. Govt, secs .. 10,186.681 10,960,352 13,039.973 10,829,562
Can. municip. & other pub. sec.

(not Dominion)......................... 22,461,448 22,793,774 27,034,029 14,320,074
Railway and other secs............... 63.105,538 61,945,816 56,006,279 30,842,840
Call loans in Canada................. 69,088.467 67.717,991 64,561,641 39,324,335
Call loans outside Canada .. 88,722,640 93,517,076 103,279,774 43,883,948
Current loans in Canada .. 708,492,008 749,007,607 679,820,039 289,469,839
Current loans outside Canada. 36,962.543 35,587,127 41.269,126 28,842,893
Loans to Prov. Govts................. 2,169,734 1,781,198 1,509,651 2,881,028
Overdue debts................................. 4.561,367 3,952,211 7,750,682 1,979,992
R.E. besides bank premises. 1,512,407 1,398.634 1,173,831 1,885,871
Mortgage on real estate. .. 942.639 945,753 950,526 727,954
Rank premises................................ 33,006,648 29,265,679 24,362,246 6,701,421
Other assets...................................... 17,249,169 17,130,982 17,649,222 10,696,776

Total assets........................... 1,381,280.089 1,342,917,913 1,260.755,709 569,310.149

I/ns to directors & their firms 9.837,289 9,638,796 9,981,150 11,267,028
Av. specie for month .. 86,228,191 37.368.235 29,487,748 11,796,730
Av. Dom. notes for month .. 83.746.215 82,440.542 76,494,551 20,135.049
Grt’st circulation in month. 107,408,361 99,768,830 96,960,510 59,000,172
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THE COST OF LIVING.

There is some reason for complaint that figures com­
monly used in public debates are stale enough to have 
lost a good deal of their savour. For instance, in sup­
port of the notice given by the British Prime Minister 
of an official enquiry through the Board of Trade into 
the cost of living for the labouring and poorer classes 
there is quoted the following series of figures relating
to general groceries :—

(Prices in Pence. )
1898. 1906. 1908. 1910.

Per lb. Per lb. Per lb. Per lb.
4.96 6.64 6.15 8.19

Butter............................ .. 11.35 12.82 13.03 12.87
Cheese............................ 5.24 6.55 6.68 6.50
Flour ............................... 1.39 1.09 1.29 1.23
Lard................................. 3.24 4.89 4.99 6.83
Meal................................. 1.23 1.18 1.33 1.16

1.49 1.83 1.86 2.03
Tea............ ........................ 1 .. 16.17 15.42 15.65 15.45

These prices are wholesale, and mostly at port, the 
retailer exacting from 15 per cent to 20 per cent more 
from his customers. Our own Montreal wholesale 
market prices, compiled from the files of the “Journal 
of Commerce” gives the following not insignificant dif­
ference in prices since last year:—

Nov., 1910. Nov., 1911.
Potatoes.................................. $0.75 to $1.00 $0.95 to $1.20
Hay.......................................... 7.50 to 11.50 9.00 to 16.00
Eggs.....................................................19 to .45 .24 to .50
Flour...................................... 1.75 to 5.80 1.70 to 5.60
Butter.................................................24 to .25 .27 to .29
Ciieese................................................11 to .11% 11 %e to 14%c
Bacon .. .. .......................... .17 to . r9 .12 to .18
Sugar..................................... 4.65 to 5.80 4.20 to 6.65

As a matter of fact the cost of these commodities in 
England during the past five years has increased 8 per 
cent. It should be noticed, however, that bread has 
not advanced in price. The average price of the 4-11). 
loaf in Great Britain is 5.6 pence, or say 10 1-2 cents ! 
which is less than it was a year ago. Clothing at the 
end of 1910 was 5 to 7 1-2 per cent higher than it had 
been 10 years previously, but then there had been a 
bad cotton and wool yield, and naturally all cloths were 
unusually high. Household coal had advanced from 
10s 9d per ton, at the pits’ mouth to 13s 3d at the 
end of 1910. Rents were, broadly speaking, unchang­
ed. at least in London.

Wages, on the other hand, had advanced £14,500 for 
548,900 workers, that is about 6i/2d (13 cents) a week. 
No better tables were on hand apparently, and this 
end of the argument was, it must be allowed, very 
poorly maintained.

No doubt, however, the cost of living is high in Eng­
land just now. The effect of the strikes and trades 
union inteferences have probably had an important 
part in making them high. Coal has certainly been 
advanced on that account. If up to date figures had 
been employed it would probably have been proved, 
that nowhere in the world can city people of the poor­
er classes live more cheaply than in England, so far as 
the necessities of life are concerned. But modern life 
requires amusement, and, many consider, also stimu­
lant. The amazing number of shows, and other places 
of amusement, of public houses and gin palaces sup­

ported by people of the poorer working classes, shows 
what makes living high in that country.

In the United States living prices have generally ad­
vanced for years past, and unhappily wages are de­
clining. The most satisfactory proof of the first part 
of this statement is furnished by the November 1 in­
dex number of “Bradstreet’s,” which show's the ad­
vance in the general level of commodity prices last 
month. The index number is $8.8936, as compared 
with $8.8065 on October 1, the increase being nine- 
tenths of 1 per cent. Measured by this index num­
ber, the level of commodity prices is i\ow higher than 
it has been since October of last year, a period of thir­
teen months. A good deal of the advance can be 
traced to the higher prices paid for most cereals, save 
wheat; to the comparative dearness of beef ; to more 
or less noteworthy gains in milk, eggs, butter, cheese, 
coffee and tea, with the dairy products contributing a 
goodly proportion of the advance. The groups that 
make up the index number are set forth in the fol­
lowing :—

Nov. 1, Out. 1, Nov. 1, Jan. 1,
1911. 1911. 1910. 1910.

Breads tuffs.................... . .. $0.1121 $0.1106 $0.0880 $0.1050
Live stock .................... . .. .3895 .3825 3.995 .4010
Provisions.................... . .. 2.2638 2.1665 2.3111 2.3577
Fruits............................... .2279 .2220 . 2267 .1695
Hides and leather............. .1625 1.1600 1.0850 1.2850
Textiles ............................. . .. 2.3954 2.4140 2.5963 2.7333
Metals............................... .6651 .6517 .6306 .6208
Coal and coke.................... .0062 .0061 .0063 .0069
Oils.......................... .4195 .4373 .3728
Naval stores..................... .0821 .0891 .1284 .0938
Budding materia!............ . .. .0719 .0748 .0889 .0827
Chemicals and drugs. . . . .6822 .6722 .5830 .5958
Miscellaneous.................... .4320 .4375 .3030 .4067

Total ...................................... $8.8936 $8.8065 $8.8841 $9.2310

Comparison of the November 1 index number are 
given in the following table:—

Nov. 1. 1911. . .. 8.8936 Nov. 1, 1910 .. 8.8841
Oct. 1, 1911. . .. 8.8065 Nov. 1. 1909 .... 8.9635
Sept. 1, 1911. . .. 8.8191 Nov. 1. 1908 .. .. 8.0674
Aug. 1, 1911 . .. 8.6568 Nov. 1. 1907 .. .. 8.7468
July 1 1911. . . . 8.5935 Nov. 1. 1908 . . 8.7509
June 1. 1911. . .. 8.5294 Nov. 1. 1905 .. . . 8.2097

Co-operation on the English plan is being tried in 
many parts of the country, in an attempt to discount 
the heavy charges of retailing, and to a certain extent, 
of wholesale handling. In Chicago, for instance, sev­
eral ladies of position are at work on such a scheme. 
And, no doubt, if the cost of expensive store buildings 
and the conveniences of speedy delivery, and easy or­
dering are removed, there might be some cheapening, 
though not as the Chicago prospectus suggests to the 
extent of from 10 to 25 per cent! The natural de­
crease in the cost of raw materials, this autumn, such 
as wheat, cotton, wool, swine, will have the greater ef­
fect upon prices of necessities. This has been a good 
crop year the world over, and it follows a fairly good 
year for most crops. There will be declines in several 
articles no doubt. Clothing will be cheaper next year, 
bread is likely to continue to be no dearer, though it 
is quite abnormally high now in this country and in 
U.S. cities. Tea, coffee and sugar must also decline
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in price as months go by, since their advance has been 
almost accidentally produced. But if prices go down, 
wages will also decline according to a well known econ­
omic law.

But it is impossible to avoid the conclusion that the 
scale of living has changed, even more than economic 
prices. It is being recognized that man requires more 
than feeding and clothing. Education has made him 
less of a brute, in giving him greater intelligence, 
lie claims his right to amusement, if not at the opera, 
at the 5-eent picture or vaudeville show. Part of his 
living expense must be reckoned in that way. He 
will no longer eat only what is necessary, he desires to 
find what pleases his palate at the table. The peas- 
•ant's smock frock, or the mechanic’s fustian are not 
for the modern workman, wlm is no longer a liveried 
slave to a trade. Times have changed for him and 
for all of us. We happen to be living in the days 
when the creaking of the mechanism which changes 
the scene, is being manifested.

ROOSEVELT AND THE TRUSTS.
One of the coolest and most refreshing articles pro­

duced for many a day is one in the ‘‘Outlook’’ of this 
month, wherein ex-President Roosevelt uses eight 
pages to condemn the Taft administration for its treat­
ment of the Trusts. Industrial combinations must 
be regulated and not destroyed he declares. We pre­
fer to quote from The American Banker, lest our read­
ers should suspect that. Canadians fail to grasp the 
sense of this wonderful article:—

“He just nies his own course in permitting the ab­
sorption of the Tennessee Coal and Iron Company by 
the Steel Trust, and points to the declining proportion 
of the steel trade held by that combination, which 
dropped from sixty-six per cent of the total business 
down to fifty-four per cent.

The ex-President considers that the railroads and 
the great industries are on the same footing with re­
siled to (lovernmnt regulation and he would have 
either a new commission patterned by the Interstate 
Commerce Board, or au enlargement of the present 
Rureau of Corporations so that it would have all the 
industrial combinat dns of the country under its super­
vision. In this way the so-called trusts would be as 
completely under Government control as the railroads 
and would be wholly amenable to the law. The cap­
tains of industry must be taught the salutary lesson 
that they arc not above the law and arc not more 
powerful than the Government. Formerly they con­
sidered that the statutes relating to trusts were a dead 
letter. The Sherman Law cannot be amended so as 
to accomplish the desired objects and a bill creating an 
inter.-State industrial commission would in no sense be 
an amendment of the Sherman Anti-Trust Law'. The 
great combinations have, as the ex-President thinks, 
become so firmly rooted in the structure of business 
that they cannot be broken up without great injur}', 
and the best way is to make them harmless by Federal 
supervision. A bill to this effect has already been 
proposed in the present Congress by Representative 
Martin W. Littleton of New York, and its passage at 
the approaching long session is not improbable.”

Here, most people would desire to pause to enquire 
who this is, roaring “like a sucking dove”? Th& 
Rough Riding Theodore Roosevelt, he of the big stick, 
the belabourer of the Standard Oil, the upholder of 
the thirty million fine, afterwards declared illegal, the 
instigator of actions at law aimed at the dissolution or 
destruction in some form of every corporation big 
enough to be seen above the crown, must have exchang­
ed personality somehow, for some reason ! Why, it is 
the Roosevelt policy which Taft, the ex-President’s 
universal legatee thought he was industriously prose­
cuting in the actions under the Rooseveltian Anti- 
Merger law, bearing Sherman's name! If there is any 
one thing for which Roosevelt’s administration will 
pass into history, it is for its ruthless persecution of 
the Trusts. No one heard any good of them from 
him as President.

Let it be remembered that there is no more nimble 
and shrewd politician living than the same Theodore 
Roosevelt. His fine masculinity protests against the 
secluded inactivity into which ex-presidents of his- 
country usually sink. There is that within him which 
insists that where he is shall be the head of the table. 
He must be in the political swim. Therefore, no bet­
ter proof could be given to the world that the agitation 
against Trusts in the United States has had its day 
than this article affords. If Roosevelt abandons it, 
good politics dictates the action. The people, that 
is the voters in the approaching Presidential election 
must desire its abandonment. It is no longer suffi­
cient to decry Mergers and wealth, in order to gain the 
public ear. As a vote-maker that policy has evidently 
had its day. The Rough Rider has his eye on the 
Presidential horse, and he does not intend to be weigh­
ed down by the baggage of past and gone campaigners, 
which have already played their part.

FAKING INSURANCE RETURNS.

Human ingenuity applied to the making of laws, is 
not superior in ability to that applied to the evading of 
laws. Even the insurance laws, which, in the United 
States as in Canada, represents the cumulative wisdom 
of commissions, legislatures and years, are by no means 
proof against the maladroit ingenuity of rascals. 
Possibly, it had been thought that the drastic provi­
sions against rebating and special commissions, would 
effectually shut the door against unfair swelling of 
agent’s accounts, as well as prevent that padding of 
records which would cause agents ability to secure 
risks to appear larger than the facts warranted. In 
the State of New York at any rate, the law has had to 
be called upon in a case which shows at least one agent 
to have gone to almost desperate lengths, in order that 
his record might be increased beyond its deserts.

His method of procedure was to induce acquaint­
ances to make applications for insurance, artd give 
personal notes for premiums, presumably just before 
the clbsing of the accounts for the term. There was 
an understanding between the two that the insurance 
would be cancelled, and the notes returned as soon as 
the audit had been completed. It is said that several 
Such fake transactions have been taken into the law 
courts. We are inclined to doubt this general and in­
definite statement, however.
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What appears to be certain is, that the Appelate 
Division of the Supreme Court has decided unfavour­
ably to the claim of one Charles A. Newman, who is 
the holder of a policy for $20,000, which he evidently 
does not want, but who thought he had a r'ght to re­
ceive his notes for $634 back again. He had only giv­
en them, he says, to enable his agent friend to “make 
a good showing. ” In order to help further and pos­
sibly in some fear of results, he said he had actually 
paid $100 on the premium, but despite his goodness to 
him, the agent had not handed back his notes.

The judicial opinion of the Supreme Court, Appeal 
Side, is that the paper of Newman is a negotiable pro­
missory note, and that under the contract there was 
nothing the insurance company could do to prevent 
Newman enforcing the terms of the policy had he de­
sired. This would anpear, on the face of it to be good 
law, and discloses an aspect of the transaction, which 
may not have occurred to these two ingenious gentle­
men, but which has a real interest for the insurance 
companies. Intention is not a legal doctrine, and the 
written document must always prevail over secret un­
derstandings.

Surely the insurance company will require no advice 
from the Court, as to the proper way to deal with the 
agent in this case.

E.il’ERXAL TRADE OF UNITED KINGDOM.

'1 lie total value of the merchandise imported into and ex­
ported from the United Kingdom during the nine months end­
ing September 30. 1911. as shown in the monthly “Accounts 
relating to the trade and navigation of the United Kingdom,”
were as follows : —

Imports................................................................................ 1489 499 000

Exports :

L ni ted Kingdom produce.......................................... 331.178.000
f oreign aim Colonial Produce................................... 77.534,000

In comparison w th the totals for the first nine months of 
1910. .hese figures show an increase of £2,252 000. or 0.5 per 
•cent, in imports ; an increase of 4! 12.001,OC0, or 4.0 per cent, 
in exports of United Kingdom produce, and a decrease of 
£908,000, or 1.2 per cent, in exports of foreign and colon al 

produce.
How far the totals for the nine months have been affected 

by the industrial disturoances of the summer cannot be de­
finitely determined. It would appear from the figures fir 
separate months that the ground lost in August was largely 
recovered in September, and that, on the whole, the labour 
troubles had less effect on the foreign trade than might have 
been expected.

The most important features in the comparison of imports 
during January September this year and last are the large in­
crease in the quantity of raw cotton imported th s year, and 
the fall in the average value of rubber. Further, the latter 
circumstance more than accounts for the reduction shown in 
the value of re-xeports.

The following comparison of the totals for the nine months 
ending September 30, 1901. with those for the corresponding 
"months of 1911 may be found interesting: —

Imports into U.K. :

1901. 1911. Increase. P.c.
£384,461.000 £489.499.000 £105,038,000 27.3

727

Exports from U.K. :—

U. K. Produce :
1901. , 1911.

209,143,000 331.178.000

Foreign and Colonial Produce :

1901. 1911.
50,544,000 77,534.000

increase. P.c.
122,035,000 58.4

Increase. P.c.
26,990,000 53.4

The total values of the merchandise imported into the 
United Kingdom from Canada, and exported from the Luted
.Kingdom to Canada, during the nine months ending Septem­
ber 30, in each of the years 1910 and 1911, were as follows: —

1910. 1911.
Imports from Canada....................... £18,3u9,000 £ 16,831,000

Exports to Canada—

United Kingdom produce . . .. 14.584,000 14,608,000
Foreign and Colon al produce. 2,256,000 2,251,000

The falling off in imports was chiefly due as will be seen 
below, to diminished imports of wheat. The value of exports
k*ema/ned about the same as in 1910.

Among the principal imports from Canada were the follow­
ing:—

Nine months end ng 
September 30.
1910. 1911.

Wheat....................................................... £5.118,000 £8,767.000
Wheat, meal and Hour...................... 1.122.000 1,246,000
Bacon and hams................................... 1.114,000 1,575.000
Cheese....................................................... 2,897,000 2,976 000
Canned salmon and lobsters . . . . 900,000 770 000
Wood, sawn or split, planed or 

dressed .................................................. 2 4.44.000 2,213.000

Exports to Canada.

Iron and steel manufactures
Cotton piece goods................
Woollens, carpets, rugs. .

£1,465 000 £1,161,000
1,268,000 1,085,000
2,352 000 2,062.000

TEXTILE DEPRESSION IN GERMANY.

A German correspondent writes:—Our textile industry has 
had to suffer heavily from the bad times ruling throughout 
the world’s market. For four-and a-half years business has 
been most unsatisfactory, not only due to the poor orders 
coming through, but also to low prices. Manufacturers (to 
whom credit has now been partly refused by banks) have long 
ago recognized the fact that things could not continue as they 
were, and in all directions the tendency is again noticeable 
to secure h glier prices. Naturally manufacturers had to 
meet strong opposition on the part of buyers, but these would 
.have consented to pay a little more if the sharp drop in cot­
ton prices had not now se't in: now. of course,
they insist on low prices. Manufacturers hardly find it 
possible to accept lower rates as their yarn contracts have 
been runn ng for a long time at the old prices, and spinners 
do not dream of making any reduction, in spite of the fall in 
cotton. Who will have to give way cannot, as yet. be fore­
casted with any certainty, but it s clear that as soon as the 
market gets a little brisker, the prices of textiles will have to 
rise in any case. Wages, also, w 11 have to be advanced : for 
the operatives have had to content themselves merely w1 th 
what they could get, and this cannot last.

Canada, and to some extent Great Britain, appear to have 
been more exempt from depression in these industr'es during 
the year than any of the nations.
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BUILDING STATISTICS.

A heavy gain in building operations has become such a regu­
lar thing, so far as the Canadian field s concerned, as to re­
solve itself into a mere matter of monthly record. To say 
that a new mark has been established is to use a much worn
phrase that repeatedly suggests itself as each succeeding
period comes around. There are few communit es in the Do-
minion that cannot boast of substantially increased invest
meats, and a still less number, it might be sa d, which have
not extremely promising prospects immediately ahead. Sep-
temlx r found nothing to stay the remarkable progless that
has signalized development 11}) to t lie present time. On the
contrary, the returns from th'rty -one cities reporting to
“Construction”.show an average gain of (i9 per cent, the tota1
investment amounting to «$12,478,900. as against 87 311 577
in the corresponding month of last year. Not only was the
force of activity previously reached fully susta ned , but in
several cases the totals arc such as to denote a growth en
tirely without parallel ,as r< gards ratio of increase.
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Brandon, Alan............. ; 438H75
Brantford, Ont............. 84.900 87,775
Calgary, Alta................ 720 372
Edmonton, Alta.......... 369,970 169,863
Foil William, Ont. .. 147.500 17Ü.34U
(iuelph. Ont................... 102.300 5,160
Halifax, N.S.................. 20.405 148 119
Hamlton. Ont................. 771,200 200.475
Kingston, Out.................. 13 425 17.57G
Lethbridge, Alta............. 72,180
Loudon, Ont.................. 114.403 148 950
Medicine Hat, Alta. 174,600 16,500
Montreal, Quo................. 993.386
Moose Jaw, Snak. .. . 3.‘),600
Nelson, B.C................... 20.020 2 425
Ottawa, Ont.................. 277.275 160.950
Peterboro, Ont................. 88 954 21.855
Prince Albert. Sask . . . 147.600 188.150
Port Arthur, Ont.......... 42 450
Regina. Sask.................. 209,759
Saskatoon. Sask............ 183,550
Stratford, Ont.................. 18,00 J
St. John, N.B................ 25 000 17 20)
St. Thomas. Ont. .. . 35,7ô(t 25.650
Sydney. N.S..................... 25.110
Toronto, Ont.................. 1.904.810 1 332.535
Vancouver. B.C.............. 1.736.568 740 715

78.344
X ietoria. B.C................ 406.295 190 086
Windsor. Ont...................... 49.425 38 360
Winn’peg. Man................. 814.350

$12.478 990 $7 .311.597

AN DREW CARNEGIE ON PREVENTION OF PANICS IX 
UNITED STATES.

Mr. Andrew Carnegie attributes financial pan es in the 
l niled States entirely to the defective banking and currency 
system. lie says that “we do not need to have panics any 
more than we need to have the plague. We suffer from 
them because we have a banking and currency system that 
breeds panics.” In a country given to speculation and dar­
ing enterprise there might be over-expansion of credit and a 
sudden reverse in confidence from some untoward incident 
winch would cause a serious disturbance followed by depres 
shin in anv event: but it is quite true that our defective 
System tends to promote such a result, and, what is worse, 
leaves us powerless to deal effectively with a critical situa­
tion when it is precipitated upon us.

Mr. Carnegie refers to the situation created at Berlin not 
long ago, when the Morocco incident was acute and there 
was what he terms an impending “war panic.” In one week 
in September, he says, the Reichsbank stopped it by increas­
ing its loans $145,000001) and increasing its note issues $154,- 
000,000. In this country, he adds, in such a crisis “the whole 
machinery of credit stops and ruin runs riot throughout 
the business world.” The reason of this was made plain four 
years ago, and no remedy has been found for it yet; or, ra­
ther, it may be-said a remedy is found but has not been 
applied and there are still those among pseudo statesmen who 
threaten to obstruct and if possible defeat its adoption. The 
bas s of the danger has been clearly enough disclosed. Our 
bank reserves are so dispersed, and so tightly held when signs 
of danger appear, that they fail to answer the essential pur­
pose for which they are created. Instead of being a safe­
guard for extending loans, just when their extension is most 
needed, they become a means of restricting them because de­
positors are frightened and demand cash. At the same time 
the mass of circulating notes, secured by a fixed volume of 
Government bonds, becomes r.gid and refuses to expand to 
meet pressing need. There would be security enough to meet 
all credit requirements if it could be made available, but the 
banks are in no position to give it olivet.

What is needed has been made plain, and it would be sup­
plied by properly associating the banks and provid ng a cen­
tral agency through which their commercial paper and other 
securities could be at once made available as a means of ex­
tending credit and their reserves could be combined as a gen­
eral support commanding confidence and by which notes could 
be safely issued for the immediate and constant exchange of 
values, otherwise under deadlock. The Monetary Commis­
sion plan, properly perfected, would meet the requirement, 
and yet many public men seem to be dazed before it, as if 
it were some dangerous device for entrapping an unwary 
people. As Mr. Carnegie says, this is a matter .that con­
cerns the great mass of the working people far more than the 
rich because, when panic comes and brings depression in ts 
train, it is they who suffer hardship and want.

BRITISH SHIPBUILDING INDUSTRY.

In the latest available issue of The Economat, of London, 
the prosperity of the shipbuilding industry in Great Britain 
durng the year ended dune 30 last s dismissed at considerable 
length, with statistical comparisons obtained from the annua! 
report of Lloyd's Register of Shipping. One of tue tables in 
the article g ves the following interesting record of conditions 
within the past decade, the figures setting forth the new "ton­
nage classified in each year of that period: —

Steam. .■'ail. total.
1001-2 ................................. 1 381.710 43,066 1,425,416
1002 3 ................................. 1 182,265 68.155 1,250,420
1903-4 .................................. 1,051,060 27.085 1070,045
1004-5 ................................. 1,189,769 11,058 1 2110.827
1905 6 .................................  1 408.579 4.066 1.412.645
1006-7 .................................. 1 470.312 14.410 1.484.722
1907-8 ................................. 1.147.547 4244 1 151.791
1908 9 ................................. 845,719 0.265 854.984
1009-10 ................................ 023 703 6.243 929 946
1910-11 ............................... 1089 123 9 353 1.098.476

Commenting on this phase of the s tuation The Econom st 
says: “It will be seen that, although a very considerable im­
provement is shown bv last year’s figures over the figures for 
1008-9 and 1909-10. the heights touched during tire boom 
years 1906. 1907 and 1908 have not been reached since. It 
appears also that there has been on the whole, a dee ine n 
the output of tonnage during the last ten years; but in this 
connection it should he remembered that the figures for the 
first year or so of the twentieth century are abnormally swol­
len. The withdrawal of many/ Brit sh sh ps from the ordin­
ary trade routes of the world so as to be used as transports 
in the South African war led to a shortage of tonnage, and
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consequently to high freights. This forced prosperity of 
shipp ng naturally gave a fillip to shipbuilding; hence the 
high figures of 1901-2 shown in the above table. When peace 
had been declared and the transports were again employed in 
the ordinary channels of commerce there was a superfluous 
amount of tonnage afloat. Freights fell, profits diminished, 
and a cons derable number of ships had to be laid up. Or­
ders for new ships fell much below the average, and the ship­
building industry suffered to a great extent. During the 
last few years the growth of the world,’s commerce has ab­
sorbed this extra tonnage, and the demand is again normal. 
The present trade boom has increased the ,demand for new 
ships, as shown by the figures for.the last three years given 
above.”

CROPS.

The report to the Census and Statistics Office. Ottawa, for 
the month ending October 31, shows that the total area in 
potatoes, roots, fodder crops, hay and clover this year was 9," 
007.492 acres, w th a total products value of $219 055,0 0. 
t his is $1,600,000 more than last year, and there is a decrease 
of $3,120,000 in hay and clover. The largest increase is 
shown in potatoes, which is nearly $6,000 060 more than last 
year, although the product is less by 8.000,000 bushels- the 
average sell ng price being 60 cents per bushel as compared 
with 45 cents a year ago. The value of th s year’s product 
of hay and clover and fodder corn is $159,065,000. wh eh is 
less than last year’s value by .$2,608 000. Potatoes, tum ps 
and other roots and sugar beets have a value of $59 990,000 
being more than last year's value by $4,213,000. The quality 
of all the crops this year is 90 per cent and over except ng 
sugar beet, which is 88 per cent, and last year all crops ex 
cepting potatoes, turnips and other roots were over 90. The 
values of all root and fodder crops this year by provinces 
were $5,754,000 in Prince Edward Island. $12,228,000 n Nova 
Scotia; $12,596,000 in New Brunswick: $73,315,000 in Quebec; 
$99,468,000 in Ontario; $5,583,000 in Manitoba; $3,790,000 n 
Saskatchewan and $6,321,000 in Alberta.

The area sown to fall wheat this season is 1,097,900 acres, 
being 797,200 acres in Ontario and 300.700 n Alberta. This 
is 2.03 per cent less than a year ago.

The per cent of fall ploughing completed ranges from 73.57 
in Ontario to 90.40 in Prince Edward Island for the eastern 
provinces, and from 18.73 n Alberta to 34.12 in Manitoba 
for the western provinces, which is less than the averages of 
last year at the same date. For summer fallowing the aver­
age in all the provinces is well over 90 per cent for each of 
the three vear’s, 1909-11.

RAILROAD EARNINGS.

Railroad gross earnings continue slightly larger than those 
of a year ago. the total of all United States roads report ng 
to date for the first week in November aggregating $7,987,187, 
a gain of 2.3 per cent, as compared with the earnings of the 
same roads for the corresponding period last year. Th’s is 
much the best showing that has been made by the first week 
in the month for several months past, comparing with a gain 
of 0.7 per cent in October, a loss of 1.1 per cent n Septem­
ber and e. gain of 0.9 per cent in August. The returns by 
the roads in the South are still the most favourable notably 
those by Mob'le and Ohio. Southern. Louisville and Nashville, 
Central of Georg a and Seaboard Air Line, the good gains on 
these and some smaller systems reflecting considcrab'e rail­
road activity in that sectmn. In the West and Southwest 
the earnings of several important roads still d splay some 
loss but this is partially offset by the increased earn ngs of 
others, among them being Texas and Pacific, M ssouri Pam 
lie and international Great Northern. In the following table 
are given the gross earnings of all United States roads report­
ing to date for the first week in November and the gain as 
compared w'th the earnings of the same roads for the corres­
ponding period a year ago. also for practically the same roads 
in the ,wo preceding months, together with the percentages 
of gain or loss over last year:—

Per
1911. cent.

November, 1 week..................... $7,987,187 Gain $180,706 2.3
October, 1 week........................... 9,860,029 Gain 69,467 0.7
September, 1 week.................... 5,461,280 Loss 62,232 1.1

Canadian Pac lie Railway return of traffic earnings from 
Nov. 7 to 14 1911, $2486,000; 1910, $2,108,000; increase, $378,- 
000.—Grand Trunk Railway traffic earnings from November 
8 to 14 1911, $959,980; 1910, $899,760; increase, $60,220.

DECREASING SIZE OF AUSTRALIAN FLOCKS.

The Australian wool catalogues of to-day, as compared with 
ten years ago, show a vast change. Large numbers of the bg 
dips of those days have entirely d sappeared, and in their 
place have come moderately sized clips from a vastly increas­
ed army of owners. To the wool-buyer this is not a change 
lie would have desired: he looks back fondly to the days of 
llie big clips with the bg straight lines, and now finds much 
mure work involved in filling his orders. But his wishes go 
unregarded, for times have changed, and a new order of things 
s opening up. How this works out. practically is shown by 

the following table furnished by the Government of New 
South Wales: —

No. of Sheep. No. of Flocks-
1891 ......................................... 61 831,461 13 187
1896 .. ................................... 48,318,790 13,653
1900 .......................................... 40.020,506 15.797
1901 ............................ -.. .. 41,857 099 17,499
1902 ............................................  20,649,424 18JJ74
1903 .......................................... 28,656.501 17.301
1904 .......................................... 34 526,894 17.755
1905 ......................................... 39,506,764 18,949
1906 .......................................... 44.132,421 20 624
1907 ......................................... 44,461 839 23,173
1908 .......................................... 43,329,384 23 893
1909 ................'....................... 46,202.578 24,501
1910 .......................................... 45 599.969 25.497

Thanks to the careful breeding possible through the smaller 
holdings of farm lands, the quantity, and especially the qual­
ity of the woof is not on the decrease now. ' The business is 
on saner safer Unes than ever, .and there is now much less 
danger of wide fluctuations in annual supplies.

GOLD HOLDINGS OF PRINCIPAL BANKS.

the quarterly statistics issued by the French Treasury 
show that in the year ending June 30 last the gold holding 
of the principal State banks and kindred nstitutions has in­
creased from 20,801 9110,000 francs to 21,741,500.000 francs, an 
expansion of 936 600 000 francs. The following table, complied 
by Dr. Ludwig Hof, gives an interesting comparison of the 
present holding of gold and that of a year ago in the case of 
ten of the leading European State banks. The figures are 
in millions of marks: —

—Meta i Stock— Increase
at latest cor. date or
return. last year. Decrease.

Bank of .Russia......................... 3,328 + 33
Bank of France........................ 3.382 —225
Austro-Hungarian Bank .. . . 1.434 1.437 — 3
Reich shank ........................... . .. 1.129 1.040 + 89
Bank of Italy............................ 911 + 32
Bank of England........................ 797 + 82
Belgian National Bank . . . . 303 297 + 6
Netherlands Bank................... 274 242 + 32
Bank of Roumania ................ 161 125 + 36
Swiss National Bank............... 144 137 + 7

It will be noted that with the exception of the Bank of
France and the Austro-Hungarian Bank there was a net
increase on the year.—The ‘'Bankers’ Magazine.”
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INSURANCE NOTES.

—At a meeting of the Congressional joint commission on 
■employers’ liability and workmen’s compensation last week, 
Or. Chauncey It. Burr of Portland, Me., in a scientific pre­

sentation of tlie factors that determine the value of work­
men’s services, figured out just what a workman's economic 
value is at different ages. At 20 a man working for a dol­
lar a day has a total economic value of $0 230; at .50 lie is 
worth #4,3.50, and at 70 only $2,000. lie said 00 per cent of 
the earning capacity was about the average of the insurance 
paid in European countries.—Ins. Press.

—The Supreme Court of Massachusetts has ordered the 
Mutual Life to deliver to Wm. J. Barry of Waltham, his $5.- 
000 policy, which he had arranged to pledge with the company 
for a loan of $800. It is alleged that an agent of the com­
pany obtained the amount of the loan from the company, 
secured a receipt from Barry and then failed to deliver the 
money to him, leaving him without policy and loan. The 
court holds the company responsible for its agents’ acts.

—Enough money - s lost in the U.'S. every year by fire and 
the cost of tire departments and fire insurance, it is said, to 
start 1,000.(MU) newlyweds housekeeping with $.500 each ; to 
dig a Panama Canal every six months; to give 5,000 young 
men a $1,000 business start; to provide' wedding outfits for 
every American bride for the next ten years.

—It is reported that President Taft is about to urge feder­
al incorporations for all companies. Will the Dominion Gov- 
ernment find the same way out of Canadian difficulties over 
charters?

—Announcement of the establishment of a pension fund for 
their 15,000 employees has been made by Armour and Co. It 
became effective Nov. 1, when .1. Ogden Armour, president of 
.the firjn pledged a contribution of #1.000 000.

—The storms in the North-West, which have been effecting 
wheat prices, will also affect the tornado and storm insur­
ance companies operating there.

—In the current number of the Official Gazette public no­
tice is given that an application will be made to the Parlia­
ment of Canada, at its present session, for the incorporât on 
of a company, to grant, sell or purchase life annuities and 
endowments, and generally to carry on the business of life 
insurance in all its branches and forms under the name of 
"The Premier Life Insurance Company.*’

—Friends and clients of that progressive organization will 
learn with regret that Mr. C. A. Bathurst-Bignold, geneial 
manager and secretary of the Norwich Union Fire Insurance 
Society, has resigned on account of ill health. He will how­
ever, join the board of the Norwich Union.

At a regular meeting of the comic 1 of the Montreal Branch 
Life Underwriters* Assoc.. a résolut on was received from the 
(Quebec Branch referring to a life company, in the Province 
of (Quebec, who do not employ agents, but who pay medical 
examiners a bonus for introducing business to them. This 
action was strongly condemned, and it was decided to bring 
the matter to the attention of the College of Physic ans and 
♦Surgeons of (Quebec, such action on the part of medical men 
being considered unprofessional.

The surplus line business, as regards companies licensed 
to conduct this business by the New York insurance depart­
ment. is at a standstill, owing to the ruling of the insurance 
superintendent, when he licensed eight surplus line com pan es, 
about three weeks ago. with the understanding that the licen­
ses so granted permitted the companies to do business in New 
^ °rk State only. At present there is little surplus line busi­
ness in New ^ ork. but this city is a clearing house for the 
surplus lines of other States. What the surplus line com­
panies wanted and thought they would secure, if licensed, 
was permission not only to do business in New York State, 
hut. because of the New ^ ork license, to enjoy an oppor­
tunity to operate in every other State. Yet the penalty of 
revocation of license is held over the heads of the company ;f 
they write busbies* outside of \>w Y«r’

Insurance companies in Great Britain do not view the 
G'-vernmnnUs national insurance scheme with ef|uan:mity. 
nnd m me of the smaller concerns are exerting themselves to

get as much business on the r books as possible at any price, 
before the new measure becomes law.

—\Y. J. Paterson, chief supervisor of the Union Life of 
Canada, who was absent from bus.ness for two months oa 
account of illness, has returned to his post Off duty fully re­
covered.

—Mr. C. G. McAron, superintendent of the Montreal 1 
district, leads, and expects to be the 1911 Canadian leader of 
the Prudential Insurance force in Canada.

—Advices from London state that: The directors of the 
Thames and Mersey Marine Insurance Company have entered 
into a provisional agreement with the Liverpool and London 
and Globe Insurance Company for the sale of the Thames and 
Mcnsey shares at a price of £45 for each five Thames and 
Mersey shares, payable half in Liverpool and London and 
Globe shares and half in Liverpool and London and Globe 
4 per cent debentures. The agreement is conditional upon 
not less than 80 000 shares being brought in before December 
13. The Thames and Mersey shareholders meet November 24. 
On completion of the deal the Thames and Mersey head office 
will remove to Liverpool, the company continuing its separate 
existence.

—The annual meet ng of the Canadian Life Insurance Offi­
cers’ Association was held in Toronto Friday last. Mr. L. 
Goldman, Managing Director of the North American Life As­
surance Co. was elected President of the assoeiaUon for the 
coming year in succession to Mr. J. G. Richter of the Londm 
Life Assurance Co., Lontion. The other new officers elected 
were: First Vice-Pres:dent. Mr. George V egenast. Managing 
Director Mutual Life Assurance Co.. Waterloo; Second Vice- 
President. Mr. T. B. Macaulay, Managing Director tSun Life 
Assurance Co., Montreal. Mr. J. K. Macdonald, who was 
Pres dent of the association for four years, and Mr. T. Brad­
shaw. F.I.A.. F.A.S., for ten years Secretary Treasurer, were 
the guests of the association in the evening at dinner at the 
Toronto Club. The valuable services rendered by Mr. Mac­
donald during his term as President, especially when the in­
surance b 11 was before the Banking and Commerce Committee 
at Ottawa, were referred to by Mr. Richter, who presided. 
An address, bound in handsome form, was presented to Mr. 
Macdonald, and expressed the assoc:ation’s keen appreciation 
of the services he had rendered to life insurance interests. 
The health of Mr. Bradshaw, the retiring Secretary, was pro­
posed bv Mr. L. Goldman, newly-elected President, who offer­
ed a tribute to the association’s guest. An address n book 
form, an Encyclopedia Britannica, and a handsome rose bowl 
on an ebony stand were presented to Mr. Bradshaw.

AMERICAN GROWN TEA.

It will be news to many that good commerçai tea can be 
grown, and is now being grown in North Ann rica. A repoit 
that the United States Government had produced (i tons of 
tea on its 101) acre experimental plot in South Carolna, caus­
ed enquiries to he made in Washington. In reply the De­
partment of Agr.culture states:-

“The report that the tea crop on the experimental farm at 
Summerville, S.C.. tins year amounts to about 12 000 pounds 
i* correct. I he price of tea varies somewhat, according to 
the process used and according to the type of leaf. The 
liner leaf is made into a tea which br ngs the h gher pr e, 
the coarser into tea which is somewhat cheaper. This tea 
goes to retail dealers who. in eases, have built up a tea trade 
consist.ng almost exclusively of American tea. The popu­
larity of the tea lias increased in the last few years in the 
South, winch section of the country now takes a consider­
able part of the crop. Formerly the Pacific Coast was one 
of the more favourable sections, but this Pacific Coast de­
mand called largely for green tea. which is now made n less 
quantity at Summerville than formerly. Indeed, the tea 
users of the reg on into which this tea goes seem to he more 
-and more inclined toward black tea'. There is a small mail 
order business done with customers in New York and other 
Northern cities, cons sting chiefly of wealthy people who have 
become acquamted with American tea while visiting Summer­
ville. this being something of a winter resort.”
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BUSINEXj difficulties.

There are not many failures this week, though it is cltar 
from our list that long credits are not always a blessing to 
small concerns. The retailer who does not feel himself whip­
ped up to make quick collections seldom gets a really good 
start. The approaching settlement days ought to pass over 
well, for from all accounts the autumn turnover throughout 
Canada has been very good™

In Ontario, the following have assigned:—Jos. Jodoin, mer­
chant, Hawkesbury; Stephen Daher, merchant, Owen Sound; 
Mrs. E. A. McGugan, grocer, Sudbury; Jos. Harrison, steam- 
litter, Toronto; H. M. Garrie, merchant, ltenfrew; T. Z. 
Humphries, contractor, Queenston; G. Hastings and Co., dry 
goods, Ottawa, has assigned. It is understood that asseis 
-amount to about $1 200, with liabilities of a somewhat similar 
amount.

In Quebec, the following have also assigned:—Lax and 
Schatner, general store, Montmorency Village; J. A™ Frech­
ette, jeweller, Montreal; J. A. Pelletier, books, Three Rivers; 
Adelard Larivierre. butcher, Valley field; Arthur Clarke, gro­
cer, Verdun; Eugene Lionais, grocer, Montreal; Alfred Pelle­
tier, grocer, Montreal; J. A. Therrien. grocer, St. Anne des 
Monts.—A demand of assignment has ben served upon Schles- 
inger Bros, and Co., manufacturers' agents, for implements; 
and upon Pae fique Lafrance, painter, Montreal.—Emile Beau­
lieu, blacksmith and grocer, St. Valerin, has made a judicial 
assignment.

Wilfred Paquet, baker, Montmorency Village, has made a 
judicial assgnment. A prepared statement shows total as­
sets of $3.2(10, including property, shop fixtures, roiling stock, 
etc., and total liabilities of $3,043.

Mrs. Octave Allard, dry goods. Valleyfield, has assigned to 
N. St. Armour, of Montreal, with liabilities of about $2 000.

Joseph Deniers, grocer. Notre Dame des Bois, has assigned 
with liabilities of $1,487 and assets of only $510.

Barnet Karasinsky, boots and shoes. Montreal, has ass gn- 
ed to V. Lamarre, with liabilities of about $4,500. He is of­
fering 40 cents on the dollar cash.

J. G. Lahie. clothing and men’s furnishings, Montreal, has 
assigned to Vinet and Dufresne with liabilities of about $5,- 
000.

Lahaie and Beauregard, boots and shoes, Montreal, have 
assigned to Vinet and Dufresne, with liabil ties of about $7,- 
000. J. G. Lahaie and Oscar Beauregard, have been in busi­
ness together in Montreal since May 1907.

In Alberta: L. Authier, furniture, Stettler, has assigned to 
Trusts and Guarantee Co.

In British Columbia: Henry Cox, florist, Vancouver, has as­
signed.

In Nova Scot’a: S. M. Richards, Sydney, has assigned.
In New Brunswick, the following have assigned: H. M. 

Legere. general store, Lewisville; C. 0. Dupo's. general store. 
Memramcook; and Goldberg Bros, and Co., junk. St. John.

FIRE RECORD.

The residence of N. Wismer, at Portage la Prairie, Man., 
was damaged by tire Nov. 11.

Fire Nov .15, did $500 damage to the Vulcan Iron Works, 
St. John, N.B.

At Marlbank. Hungerford Township, Out., the Orange Hall 
and a house adjoining owned by Mr. Ogieman. were destroy­
ed by tire Nov. Hi. The residence was occupied by Mrs. 
Allen. The loss is only partially covered by insurance.

The three-store)' tenement house owned bv .las. Gregory. 
Acadia Street. St. John. N.B.. was badly damaged by tire 
Nov. lfi. M. Lawlor, Mrs. Alice McFarlane and Bert Wil­
son occupied the third floor; John Pihb the second and 
James Crearv and family the third. None of these carried 
any insurance and in nearly every case the loss through dam­
age caused to furniture and other household goods will be 
heavy. Damage to house $500 covered by insurance.

—A fire occurred !n Vineberg’s clothing store ou Front 
Street. Belleville Ont.. Nov. 17. The stock was totally de­
stroyed, and the adjoining premises damaged by water. Loss

estimated at two thousand dollars, partially insured. Dam­
age to building, owned by Dr. Caldwell, five hundred dollars, 
insured.

The garage of Park and Mc\ eity on Sparks Street, Ottawa, 
Out., was uestroyed by lire Friday last, together with 25 au 
tomobiles, valued at $50,000. Loss on building $15,000. 
Cause, explosion of gasoline torch.

Minnis Bros.’ large saw mill and shingle mill at Markdale, 
Ont., were gutted by fire Nov. 16. Loss $6,000; no insur­
ance.

l'ire Nov. 16 threatened the business section of Cobourg, 
Ont., breaking out in Mrs. W. J. Haston’s photograph gal­
lery. The damage to the entire building is estimated at $1,- 
500. The Horton block was insured for $3.500. Mrs. Haston 
had insurance of $900, and sufiered $400 damage. Adjacent 
business places that suffered from smoke and water were 
Mrs. J. A. Warner's music store, T. Yorke’s shop, and Miss 
Johns’ dressmaking rooms and shop.

Fire Nov. 11 gutted the Hibben block, Government St., Vic­
toria, B.C. The heaviest losers are Hibben & Co., stationers and 
bookbinders, who own the premises. The following are the 
principal sufferers: — Messers. Hibben and Co.: building, 
value $35,000, insurance $30,000; stock, value $40.000, insur­
ance $28,000. H. and H. A. Fox (stock), value $3,000, insur­
ance $1,500; Bevan. Gore and Eliot, value $1,500, insurance 
$1.000; Conservative Association, value $300; Mr. J. C. M. 
Keith, value $2,000, insurance $1.000.

Elgin House, owned by W. S. McIntyre, at West Lome, 
Ont . was gutted by fire Nov. 14. Loss $8,000. with $3,000 in­
surance. Cause unknown.

The residence of R. Skinner. Allanburg, Ont., was destroy­
ed by fire Nov. 13. Loss $4,000. On gin unknown.

Fire Nov. 13 destroyed the carriage shop of Reeve Cameron, 
of Norwich, Ont. Loss on building $2,000; part ally covered 
by insurance. Unknown cause.

A barn belonging to A. J. Dove, on the Prairie Farm, Mid­
dle Musquodoboit, N.S., was destroyed by fire Sunday, and 
thirty head of cattle, many of them thoroughbreds, were 
burned to death. There was besides 100 tons of hay in the 
barn. The lmrn and contents were partially covered by in­
surance.

Fire Sunday fn the mill of the Quebec and St. Maurice In­
dustrial Co., La Tuque. Que., did damage to the extent of 
$15,000. Crossed electric wires started the bl'zc.

A bad fire occurred at Pugwash. N.S., Nov. 14. which is 
supposed to have originated from a flue in resdence of P. 
F. McLean. His residence, store and post-office with barn 
in rear, were reduced to ashes. Bams of Morris P. Walds 
and Johnson Webb also destroyed. Buildings owned by W. 
J. McLeod badly gutted. I.oss. $6.000.

The office building of the Maritime Railway and Power Co., 
at Maccan Station. N.S., was burned Saturday. Loss $3,- 
500, a portion of wh ch is covered by insurance.

Fire destroyed Wm. Morris’ general store and badly dam­
aged the furniture store of Leidner and Walker at Rodney, 
Ont.

The large stone barn with a frame granary and loft ow'ned 
by A. Hunter and rented to J. Barnett, midway between 
Foxwarren. Man., and Lazare, was gutted by fire Saturday to­
gether with 20 horses and a number of cattle and hogs. Loss 
heavy.

A vacant house at East Selkirk, Man., once the property 
of D. Miller, but wlTch has since changed hands, was burned 
Nov. 14. The fire is supposed to. be of incendiary origin. 
There have been other mysterious fires of vacant property 
here of late.

—The statement of accounts of Lloyds Bank Limited at 
October 31st, shows current, deposit and other accounts $416,- 
595.020. ann cash in hanu and with Bank of England and at 
call and short notice $106.802 865.

—Cultivation of r ce in the United States has increased so 
rapidly in recent years that this country is now growing prac­
tically all the rice it consumes, according to the Department of 
Agr culture.
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PULPWOOD.THE LATE VICE-PRESIDENT OF THE CITÏ AND 
DISTRICT SAVINGS BANK.

By the death of Mr. Michael Burke last Sunday morning, 
the city loses another of those business men who have risen 
by force of character from the ranks to positions of import­
ance. Montreal has owned a great deal n the past to such 
men, who are living proofs of the opportunities for advance­
ment. this new country, and especially this city affords to 
men of aspiring minds. Mr. Burke, who for many years 
conducted a grocery business on St. Antoine Street, succeed­
ed the late Senator Murphy upon the Directorate of the City 
and Districts Savings Bank. Upon the death of Sir Wiliam 
tnngston. ex-mayor, he was elected to the Vice Presidency, 
succeeding Hon. Judge Ouimet, who became President. A 
warm-hearted and acute fr end. Mr. Burke had a large circle 
of acquaintances who, although he had been in poor health for 
many months, were greatly shocked to hear tiaat he had pass­
ed over to the waiting world, while he was being remembered 
in prayer at St. Patrick’s Church, in which he held office as 
churchwarden.

THE ANTI TIPPING MOVEMENT.

The anti-tipping movement threatened by the commercial 
travellers seems to be scaring hotel proprietors from Texas to 
New York, says the Eeveiling Wisconsin. Some of them say 
they wish the travellers would set the example of refusing 
tips, hut others say that when tipping ceases prices charged 
the public will have to be advanced, for it will mean that 
hotelkeepers must pay their help more money. To this the 
retort of the average representative of the pubic is likely 
to be. that averaging hotels and restaurants the country over, 
there is no settled relationship between the tipping income of 
waiters and the wages they receive from those who hire them. 
There also will be cited the recent business of selling conces­
sions in hot (-Is and restaurants to men who hire people to 
perform cloak room service, and pay them with a moiety of 
the moneys received in tlie form of tips, the rest serving to 
yield thousands of dollars annually to the exploiters of the 
concession, besides the other thousands they pay to the hotel 
keepers.

SHIPPING OF MILK.

An order has been issued by the Railway Commission that 
milk be transported in baggage cars upon cert an conditions. 
This is the result of the application made by the Montreal 
Milk Shippers’ Association ask ng for a reduced rate on milk 
and an order fixing more advanced and convenient methods of 
carriage and deliver) . The order sets forth that milk should 
be transported in baggage cars Irom now on. on coin! tion 
that the name or initials of owner, name of shipping station, 
and a shipping tag addressed to consignee be on the can; 
that the covers be securely attached; cans loaded by sh ppers 
at the s' ing point ; empty cans returned by the railroad 
company to the shipping points without other charges other 
than the payment of original tolls. Where the number of 
empty cans s 20 or less unloading at the shipping point is to 
be done by employees of the railway company, wnere more 
than 20 and less than -10. the shippers are to provide one man 
to help unload : where more than 40. two men. When trains 
are JO minutes or more late, all empties are to be unloaded 
by employees of the railway company. Railways wul not he 
required to accept for transportation any cans less in cap­
acity than eight gallons, either full or empty. t ans shall be 
handled on memorandum forms. Shippers must have their 
milk ready 15 minutes before the time of leaving of trahis, 
and railway companies will not be liable to damages unless 
caused by their own negligence.

Statistics have just been issued by the United States Gov­
ernment which show a steadily increasing demand for Cana­
dian pulpwood. lhe statistics show that 4.094,306 cords of 
pulpwood were consumed in 1910, as compared with 3.346 953 
cords in 1908. The spruce imported from Canada increased 
from 672,483 cords in 1908 to 902,407 in 1910. rhe poplar 
imported from Canada -increased from 22,653 cords in 1908 to 
45,359 last year. Among the Canadian mills ( quipping them­
selves to take advantage of the increase in business in pulp 
and paper is the Spanish River Pulp and Paper Co., whose 
new mill at Espanola is nearing completion. It will have a 
capacity of 40.000 tons of paper per year.

At a meeting called by the State Forester of Wisconsin 
fifteen officers of the operating departments of the railways in 
the State, after discussing oil burning locomotives and other- 
remedies for prevent ng the setting of forest fires by rail­
ways, finally unanimously adopted the following resolutions :
I. That the right of way be cleaned of all combustible mater­
ial under the direction of the fire wardens. 2. That the burn­
ing of all debr s on the right of way be controlled by the fire 
wardens. 3. That under special conditions there be a regu­
lar patrol properly equipped with fire fighting apparatus fol­
lowing each train. 4. That all freight tra'n crews keep a
lookout from the top of the caboose, and that they be re­
quired to stop and put out fires when discovered. 5. That 
some means he devised to keep a strip 100 feet wide adjacent 
to the right of way free from slash ngs. 6. That there be 
as much improvement as possible in the mechanical construc­
tion of locomotives.

- -rl he Gresham Life Assurance Society, one of England’s 
oldest life insurance companies, will shortly open its Canadian 
branch under tlie management of Mr. A. R. Howell. The 
funds of this society are over $50,000,000 and it is the inten­
tion to make investments in Canada. The advisory Board 
in Montreal, where the Canadian Head Office is established, 
consist of Messrs. F. W. Evans, Herbert B. Ames. M.P., and 
William Hanson.

-The statement of the Montreal Street Railway Co. for 
October. 1 lie first month of the company’s fiscal year, shows 
the gross earnings for October were $442 392, a gain of $55.- 
705. or 14% per cent. Net earnings were $*210.190. or an in­
crease of 16% per cent, while the surplus after fixeq charges 
was $174.404. against $148.939 last year, a gain of $25.554. or 
17% per cent.

Immigrants to the number of 265 833 arr'ved in Canada 
du ring the first seven months of the current fiscal year. April 
1 to Nov. I. Of this number 172.260 arrived at ocean ports 
and 03.573 from the United States.

- From the 16 Canadian mines operated by Un ted States 
owners there has gone to that country in dividends for the 
first 10 months of this year, no less than $9.182,002!

In England. Scotland and Ireland there are 1.500 co-operar 
tive stores. 8 000.000 people receiving the profits. They do 
a business of more than $500,000.000 a year.

The Merchants Bank of Canada has opened new branch­
es at Regina. Sask. ; Frobisher. Sask. ; and Wallaceburg. Ont.

—Mr. S. II. Ewing, vice-pres'dent of the Molsons Bank, has 
returned from a two months’ visit to the British Isles.

—Mr. A. C. Paterson, of the Merchants Bank of Canada, 
has been appointed inspector of the Ontario branches.

Tlie Home Bank of Canada has opened a branch at Dele- 
ware, Ont.
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—A writer in a recent number of the German “Forst und 
Jagd Zeitung” gives interesting particulars regarding the use 
of beech for railway ties. Beech ties are all/of course, treat­
ed with preservatives. Thus treated, they are said to be 
more durable than oak and to hold screws better. The wood 
must be perfectly sound and well seasoned. It is first treat­
ed with thirty to forty pounds of a weak solution of mercuric 
chloride, after which, by the recent methods of injection, some 
thirty five pounds of tar oil (creosote) suffice to render it im­
mune from disease. After injection, a beech tie will weigh 
about 260 lbs., an oak tie about 220 lbs.. and a pine tie about 
150 lbs.

Fl NANC1AL REVIEW.

Montreal, Thursday Afternoon, November 23. 1911.

The excitement of the week was furnished by Dominion 
Steel Corporation, which was allowed to get out of hands, and 
under very heavy selling, showed a inarg n of 4l/2 in the week’s 
trading, from 59% to 55. It is ever a hard stock to handle, 
so much of it being weaKlj- held, and purchases at low figures 
being ever ready to sell to make a clear barga n. Steel Com­
pany has done better for itself in the market. Of course, 
this stock was in better hands, financially, to begin with. 
Montreal Power is still on the h gh leVei, and not without 
good reason. R. and O. has not recovered its fall but can 
be run up whenever the time appears to be opportune. Ce­
ment issues are firm, as are most industrials. Canners have 
been indulging in variations, on rumours which are probably 
not without foundation. STver, at 56%. has sent Crown' Re­
serve up again, but there is little of the stock to be had. 
The new issues, Smart Bag and Tooke Bros., wh'ch last was 
listed this week, were given a little run, and ought to b * 
popular, as being purely local.

Bank of Montreal advanced upon the appearance of the 
annual statement, and the hoped for action of the annual 
meeting, alternating between 239 and 246. The list was not 
especially active otherwise, though there were transactions in 
three or four of the leaders, probably due to need of realiza­
tion.

ft is questionable whether the present rate of discount is 
justified or not. Gold is coming in from New York freely, 
and money is cheap there. Further imports are expected this 
coming week.

Some complaints are made that the stock market suffers 
from the high price of money, and also that the settlements 
next month may be affected by it adversely, which it is hoped 
will not be the case.

7,a Banque Internationale is proceeding with great caution, 
to the disappointment of many expectant ones.

At Toronto, bank quotations: Commerce, 204; Dominion, 
228; Imperial 225; Standard. 223.

In New York: Money on call 2% to 2% per cent. Time 
loans, steady ; 60 days, 3% to 3% per cent; 90 days. 3 % per 
cent; six months. 3% to 3% per cent. Prime mercantile pa­
per. 4 to 41/2 per cent. Sterling exchange, steady at 4.83.60 
for 60 day bills, and at 4.86.70 for demand- Commerçai 
bills. 4.83. Bar silver, 56%. Mexican dollars, 46%. Amal. 
copper. 64%; N.Y.C. & H.R.R., 108%. U.S. Steel, com.. 64; 
pfd.. 109%.- In London : Bar silver, 26d per ounce. Money 
2 to 2% per cent. Discount rates : Short bills, 3% to 3% per 
cent; 3 months 3% to 3% per cent. Paris exchange on Lon­
don, 25 francs 22 (centimes. Berlin exc. on London 20 marks 
47 pfennigs.

The proportion of the Bank of England’s reserve to La­
bility this week. 51.04 per cent; last week. 50.50 per cent.

Consols. 73% for money and 78 7-16 for account.
The following is the comparative table of stock prices for 

the week ending November 23 1911, as compiled from sheets 
furnished by Messrs. C. Meredith and Co,, stockbrokers, 
Montreal : —

STOCKS: High- Low j-#asi Year
Banks: Sales. est. est. Sale. ago.

British North America . 8 150 150 150
Commerce............................ 178 204% 203% 204 207
Merchants........................... 97 197 196 197 182

Mol sons...................... .... 24 206 205% 206 210
Montreal ................. .... 583 246 239 240 246%,
Nova Scotia. .. . ............. 64 280 280 280 281
Royal.................................... 7 239 239 239 244
Union .. .... .. .... 10 147 147 - 147

Miscellaneous :

Bell Telep. Co. .. .... 14 145 143 143 142
Can. LOviOrn., com . . .. 20 33% 33 33%

Do. Bref............... .... 109 91 90 9U%
Can. Car................. 66 65 05 63

Do. ibef............... .... 12 104% 103 103 101
Cement, com............ 28 27% 2,% 23

l)o. Bref................ 89% 89 89% 86
Ca n. Convert.. .. 37 37 37 4iya
Can. Bubber .. .. .... 8 85 85 85
Crown Deserve .. .. .. 2500 2.90 2.85 2.87 2.76-
Car. Cm Electric. .... 100 115% 115% 115%
Can. Ratifie .. .. .... 445 240% 239 240 196
Detroit...................... .... 583 71% 70% 71% 55
E. Can. P. & P. .... 7 56 50 60 32
Dom. Coal, pfd. .. .... 88 112 no 112 115.
Dom. Banners . .. .. .. 2595 70 64% 64%

Do. Bref............. .... 3 97 97 97
Dom. Iron & Steel1, pfd. 324 103 101 101%.. 102%,
Dom. Park .. .. .... 106 104% 104 11)4%
Textile .................... . . .. 298 68% 67 08 65%

Do. Brel................ .... 38 100 100 100 100
i al fax Flee. Ry. , . .. 1U0 148 148 148
Tooke Bros., com. .... 621 39 36% 39

Do. Bref................ .... 280 87 86 86%
Lake of Woods . . .... 1U0 145 143% 145
Laurentide Baper. .... 105 145 140 145
Mont. Light, H. & Power 2842 183% 180 180 137%
Sherwin Williams, pfd. . 308 90 90 90
Mont. Loan & M. .. .. 16 140 140 140
Mont. St. Ry.. .. .. .. 1370 228% 224 225 2243%
Sawyer M., com. .... 225 37% 36% 37%

Do. Bref................ .... 27 91 90 90
Mont. Teleg. Co... .... 50 148 147 147 145
Smart Bag.............. .. .. 200 81 70 79
N.S. Steel & Coal . .. 85 95 94% 95 85%

Do. Bref............... .. .. 2 126 126 126
Ogilvie....................... .... 92 133 131 131 126»/,.

Do. Bref................ .... 63 121% 121 121% 125
Ottawa L. & P. .. .... 200 148% 147% 147% 128
Steel, C. of C. .. .... 369 34 33% 33%

Do. Bref................ .... 95 90% 89% 89%
Penman’s, Ltd. .. .. .. 31 58 58 58 58
Soo. com............. .... .. .. 120 135% 135% 135% 134%
Quebec Ry.............. .. .. 175 61% 61 <il'% 57
Rich. & Ont. Nav . Co. 1041 123% 122 122 90
Miawinigan................ 120% 118 119 107
Steel Corpn.............. .. .. 9006 59% 5o- 58% 01»%
Toronto St.............. .. .. 1119 138% 136% 136% 123

T oronto Ry. Bonus Stock 2 136 136 136
Winnipeg Ry.. .. .. .. 150 248 244% 244% 1913%

Bonds :

Cement...................... 101 100 100% 98
Can. Car ................ 100 105 106 103
Can. Col. Cotton.. .. .. 10,500 100 100 100 99»%
Can. Rubber .. .. .. .. 8700 98 97 97 97
Domin'on Coal. . . . . .. 21,500 98 97% 97% 98
Dom. Cotton .. .. . . . . 10,600 102 102 lu2 101
Dom. Iron & Steel . . . . 10,000 94% 93 93 96
Dom. Canners. .. .. . . 2000 102% 102% 102%
Laurentide Paper. . ,. . . . 3000 100 100 100
Steel, C. of C. .. .. . . . 14,700 10O 99 99
Sherwin Williams. . . .. 5000 98 98 98
Quebec Ry................... . . . 21.000 81 80% 80% 84"
Toronto York Rad. . . . 1000 100 100 100
Textile A.................... . . . . 2000 98 98 98 97%
Textile B. .................... . . . 1000 102 102 102
Winnipeg Elec. .. . . . . 7000 105 105 105
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MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, November 23, 1911.

'Huy-open season's business is clearing- up well at its close. 
.Expbrts are on a large scale, and the grain prices are for a 
wonder n line with ideas on this side. Other freights are in 
good quantity, the provision men especially making a good 
show on b 11s of lading. Paper exports do not appear to be 
quite as large, as usual, hut there has been little selling of 
fre ght space by any one. There are some complaints of 
slow deliveries of metals from abroad, but probably steamship 
men are not to blame for these delays. All wholesalers re­
port busy markets. Dry goods men are especially jubilant, 
though they conip.’a n of bad mill deliveries of woollens, and 
of tlie increas ng disinclinat.on to rush orders at the domesti:- 
factories. ( ottons are coming in well, and the trade feels 
no bad effect as yet from the Magog strike, which may not 
have been as shrewdly calculated as had been feared. (• ro­
t-cry men are waiting for the Christinas orders, confident that 
■by this t me bare shelves wili compel merchants to come in for 
the sugar, tea and collee they have been refusing to order 

-■because of high prices. Canada is taking advantage of mar­
kets favouring buyers of heavy metals, and several large or­
ders were placed this week. Meats and provisions are sight­
ly easier, but this condition will only exist until the half 
ready fall feed stock has been killed oil". For best goods 
prices are high as ever. Leather is not more than firm. o"r- 
'ing to some slackening oil the part of one or two shoe fac­
tories .

APPLIES. In the local market all kinds of apples arc com- 
j* il g forward in large supply and are selling well, hut on the 
other side the trade is in a very poor condition. Our 
quotations arc as follows:—McIntosh Reds No. I selected, 
$5.00 to $6; No. 2, $3.50 to .50. Ur veilings. No. 1, $4.50; 
No. 2, $5.75. Spies. No. 1. $5; No. 2, $4.25. Baldwins, No. 
1. $4.75: No. 2. $5.75. Russets. No. 1, $4.25;
No. 2, $5.25; m xed varieties. $5-75. No. 2: other varieties, 
good stock. $5.50. Fameuse No. 1. per brl.. $5.00; No. 2. 
per barrel. $5.75.

«Shipment of apples from Montreal for last week was 10 - 
0(50 barrels, compared with Ü 700 for the same week last year.

Total sli pment for the season 1011 to date is 255,270 bar­
rels as against 100.574 for the same period last year.

BACON AND HAMS. In London the market for Canadian 
bacon is very weak, and prices have declined 2s. with long cuts 
ranging from 50s to 07s. The local trade is quiet w th prices 
■firmly held. We quote as follows : Hams, extra large s z< s. 
28 to 45 pounds, ,1 I >/2e ; large « /is 21) to 28 lbs.. 1.8c; medium 
sizes, selected we gilts. 15 to 10 lbs.. 14*/,e: extra small 
sizes. 12 to 14 lbs.. 14•/,(*: hams, hone out (roiled. large 
10 to 25 lbs.. 14c: hams, hone out. rolled, su all 0 to 12 
lbs., ;15*4e; Fiiglish breakfast bacon, boneless (select «‘<1 ), 
1414c; English breakfast lmcon (boneless).'T4c: Winusor bacon 
skinned (hacks). 10e ; spiced roll bacon h meless. small. 12:* ; 
picnic hams. 10 to 14 lbs.. 12‘/2c; Wiltshire bacon 18.-; cottage 
rolls, small, about 1 lbs. each. llic.

RICANS. Prices rule steady because although trade i « 
quiet. supplies coming from the west as well as those on hand, 
inre rather 1 ini ted. We quote $2.40 to $2.50 per bushel for 
three-pound pickers, in ear lots, ex track.

BITTER. Demand is very strong, especially for the finest 
grades, and prices for the same have advanced y2c. Choicest 
September and October creamery is quoted at 28%c to 29c, 
and seconds at 27c to 27,4c.

'I otal receipts since May 1st were 459.051 packages as 
n-ga nst 401,898 for the same period last year.

BRAN AND FEED DRAIN. Demand for all lines is ex­
cellent and prices are firmly maintained. We quote as 
follows: Middling. $27.00 to $28.00; bran. $28.00; shorts. 
$25.00; pure grain mou I lie, $32.00 to $34.00; mixed moullie, 
$2(5.00 to $29.00.

CHEESE. V very strong feeling prevails in the cheese 
market, and prices are firmly held, owing to the fact that 
suppl es on hand arc much smaller than they were last yen*. 
Finest September and October westerns are quoted at 14c 
to 14%e, and eastern at 18%e to 14%c.

—Total receipts since May 1st were 1,784,660 boxes, com­
pared with 1,946,043 for the same period last year.

—Exports from the ports of Montreal and Quebec for last 
week were 25.496 boxes compared with 66,750 for the same 
week last year.

—Total exports since May 1st were 1 747,764 boxes, as 
against 1.840.592 for the same period a year ago.

COOKED MEATS.- Business e only fair, but as supplies 
are not excessive, the market continues steady. We quote 
as follows :—Boiled ham, small. skinned, boneless, 24c; 
New England pressed ham, 14c; head cheese. (per lb.. 10c; 
English brawn, j>er lb.. 121/2C; jell ed hocks. 6 lb. tins, per tin, 
75c; cooked, pickled pigs’ feet, in vinegar, kits 20 lbs., per 
lb., 7e.

DRESSED POULTRY. The market s steady and fairly 
active, the demand being especially good for turkeys and 
ducks. Prices are firm at the recent decline. We quote as 
follows :—Turkey, per lb.. 17c to 19c ; large chickens, per lb., 
14c to 15c; fowls, per Id.. 7c to 9c; small chickens, per lb., 
11c to 13c; ducks, per !1>.. 15c to 17c; geese, per lb.. 12c to 15c*

DRY HOOD'S.— A great rush of business is oil, which is 
unusuiil just at this time of year. Orders are coni ng n 
briskly, and in good volume, from travellers. It is expect, d 
that the commercial travellers will be in from the West w th 
customers to take advantage of the last of the discount saies 
on the 25th. Collections are very satisfactory, and there are 
no insolvencies to speak of to spoil what is evidently going 
to be a magnificent wind ng-up of the season. Manuels ar : 
in great demand and it is hard to keep up w th orders. 
Most of the goods comes from western mills,, which are mak­
ing exaspératingly slow del veries, owing to the lack of 
weavers. «Some of the goods comes from Sherbrooke, but not 
very much. Cotton goods factories -are doing better for de­
liveries, and are sending out about the usual supply of flan­
nelettes, shirtings, ginghams, den ms. tickings. The lawns 
made in Canada are improving in quality and quantity, and 
less is mported this year than ever. The Three Rivers mill 
is specially engaged in this class of work. There is a great 
demand for reversible niant lings for ladies coats, the run on 
these goods being <ju te remarkable. All woollens, in fact, 
have heed in good demand and the trade in cottons is about 
up to the usual mark. Strike troubles at Magog will not 
affect the Spring trade, as the material is already manufac­
tured. but deliveries may be affected somewhat. All depart­
ments of business show a great improvement over last year, 
a ml stocks are now much lower than in November. 1910. A 
large Spring business is expected. There are signs of im­
provement in Umted States markets this week. Staples in 
cottons run about as follows in New Y ork: Cotton, mid. 
uplands, spot. 9.50c: pr'nt cloths 28-inch, (54x64s. 3«/Mc; do., 
64x60s. 3c: gray goods. 38%-in.h. stand.. 4%c; do.. 39 in-li. 
68x72s. 4%c t<> 4-y.e : brown sheetings. South. stand.. 7y,c 
to 714c: do.. 4 yard. 56x50s. fit/4r to 5-Vse; do.. 3-yard 7c: 
d< irms. 9 ounces. ] 2 y, c and 10y2e; tick ngs. S ounces. 1214c;

“ Full of Quality"

NOBLEMEN
CIGARS

Clear Havana. Cuban Made.

Retailed Bt 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, limited,
Montreal, Que.
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standard prints, 4%c; standard staple ginghams, 6%c; dress 
ginghams, 7c to 9%c; kid-finished cambrics, 3%c to 4c; brown 
drills, standard, 7%c.

EGGS.—The market continues steady, and a large volume 
of bus'ness is passing at unchanged prices. We quote as 
follows:—No. 1 stock, 24c to 24y3c, round lots; No. 1 stock, 
single cases, 25%c to 26c; selected stock in round lots at 27 %c 
to 28c, and in single cases at 29c to 30c.

—Total receipts since May 1st were 206,081 cases, compared 
with 182,003 for the same period a year ago, showing an in­
crease of 24,078 cases.

FISH.—Trade in this market is just as good as could be 
expected. Un account of the closing of navigation there has 
been a great rush for all kinds of pickled and sa.t-fisli. 
Prices are rather h gh, part cularly for green cod fish. Trade 
in frozen lish is just starting. Shell and bulk oysters 
are in good demand. Our quotations are as fol­
lows:—-Fresh: Haddock, per lb., 5c; steak cod, per lb., 
6c; dore. 10c; dressed pike, 7c; tiaspe salmon, lb., 15c; BO.sal­
mon, 13c to 15c per (b.; halibut, case lots, per lb., 10c; 
Whitehall, 12c per lb.; late trout, 10c; flounders, per lb., 
5c; mackerel, a piece, 25c; pickerel, 10c to 12c; eels, 8c; 
pike, 7c to 8c; perch. 6c; cart, 7c; fresh herrings 4c to 5c.— 
Pickled Labrador salmon, 300 lbs.. $23 per pkg., No. 1 B.C. 
salmon blood red, brls., $15. No. 2, N.S. herrings, per brl., 
$5.25 to $5.50. No. 1 Labrador do-, brls., $5.75 to $6.00. 
tiaspe herrings, medium, brl., $5.00. Codfish tongues 
and sounds, per lb., 6c. Scotch herrings, half brl., $6.50. 
Holland per half brl., mixed, $5. Sea trout, half barrel, 
$6.50.—Green and salted: No. 1 white nape. N.S.G., cod, 
$9.00; No. 2. do.. $7.00; No. 1. green codfish, large, per 
barrel $10.00; No. 1 do., N.S.. per barrel of 200 pounds, 
$9.50; do. Uaspe, per barrel of 200 pounds, $9.50; No. 2 
do., $8.00; No. 1. green hake, per barrel of 200 pounds, $6.00; 
No. 1 green pollock, per brl.. $7.00; No. 1 round eels, 
per lb., 9c; No. 1 green or salted haddock, per brl. of 200 lbs.. 
$7.00. Smoked: Codfish n 100 lb. drums. $7.00; smoked 
baddies, ordinaries, 7c to 7%c; fillets, 10c to 12c; St. John 
bloaters. $1.00 per box; smoked herrings. 18c per box. 
Prepared boneless cod fish in blocks, 8c per pound. 
Haddies, Niobe brand. 8y2c to 9c; Yarmouth bloaters, $i,10 to 
$1.20; kippers. $1.10 to $1.20. Live lobsters 25c. Oysters, 
per gallon, imperial measure. $1.40 to $1.60. Malpeque, No. 
1. choice, $11.00 to $12.00 per barrel; hand-pickel. $10.00 per 
barrel, and ordinar'es. $7.00 to $9.00 per barrel. Frozen: 
Haddock. 4c to 4%c per lb.; stake cod. 5c to 5y2c; western 
white halibut. 9c to 10c; western red salmon. 10c to lie; pale 
salmon. 8c to 9c; pickerel. 8c to 9c; pike, fic to 7c; large 
whitefish. 9c to 10c per lb. ; small whitefish fic to 7c per lb.; 
herrings. % lb. each, per 100 lbs.. $1.75 to $1.80; mackerel. 
11c to 12c per lb; smelts, according to size, 7c to 12c per lb.

FLOUR.—The flour market s very firm in tone with a 
good demand from both local and foreign sources, and prices 
are unchanged. We quote as follows:—Manitoba spring 
wheat patents, firsts. $5.60; do., seconds. $5.10; choice 
winter wheat patents. $4.75 to $5.00; Manitoba strong 
bakers, $4.90; straight rollers, 90 per cents, $4.25 to $4.40; 
straight rollers, in bags, $1.95 to $2.05; extras, $1.70 to 
H .75.

GREEN FRVITS.—Tnis market continues steady and ac­
tive; new supplies are being received every week, and pr ces 
are keeping up well. Our quotations are as follows: — 
Oranges, Jamaicas, per box, $2.75; late Valencias, crate, 
$5.75; Mexican oranges, per box. $2.25. Lemons, extra fancy 
Verdillis. $4.00; finest quality Marconi brand $3.00. P'gs: 
New Crop, 8 crown, per lb., 14c; 6 crown, about 12 lb- boxes, 
15c. Bananas .Tamaicas, packed, crated. $1.65 to $2.50. 
Grapes. Tokays, per crate $2.50; Malaga grapes, heavy weights 
per keg. $5.00, medium weights, per keg, $4.50. Almeria 
grapes, finest heavy weight well coloured stock, $5.75; do., 
good, $5.25; for immediate use, fine quality, $4.50. Grape- 
fru't. 64 and 80 per box. $4.00. Cranberries, very fine, per 
barrel. $8.50; extra dark Cape Cod, per barrel, $9.50.

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL 
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT
ORDER OF

EQUITABLE AND ADEQUATE RATES 
CAPABLE MANAGEMENT AND PROMPT SETTLEMENTS

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.S.

Pears, California, Winter Nell s, per box, $4.00; per 
half box, $2.00. Pineapples, Florida, 24 size, $4.50; Flo­
rida. 30 size, $3.25. Prunes, California new crop, n 25 lb. 
boxes, 00-70 per lb., 11c. California new crop in 25 lb. boxes 
50-00, per lb., 12c. New dates: Hallowees, per lb., 7c; Kalid- 
rai, fancy, per lb., ii'/A.

GROCERIES.—The rail rush of buying is about over, and 
enquir es are now coming in freely regarding Chr.stmas trade* 
It is fairly settled that California seedless raisins will not be 
Here on time for the holidays, wh ch is a nuisance, but as a 
leading wholesale gentleman remarked, "there will he enough 
raisins for us all to have a plum pudding.” Vaiencias are 
scarce also. Canned goods are still under delivery, and re­
tailers are showing anxiety to get in all they ordered. It s 
plain that only 40 to 00 per cent of orders w 11 be filled at the 
outside. Sugar bangs on steadily at former high rates, and 
there is an undercurrent of strength in the raw market, 
which means no reductions for some time. A great U.S. 
operating firm says: “This rather sudden change for the bet­
ter in the condition of our market may lie attributed to the 
following causes: (1) Frost in Louisiana, which is reported 
to have damaged the crop n that State to the extent of 20 
per cent, though this figure is said to be too great. (2) The 
reduction in Licht’s estimate of the German beet crop by 110,- 
000 tons, making the expected final output of that country 
only 1,3.70.000 tons. (3) The increas ng reports that the 
drought ii Cuba will result in a smaller crop than originally 
anticipated, which seems to be confirmed by reports that 
many estates that had expected to begin gr nding during the 
early days of December have deferred starting until later in 
that month.” However, there arc symptoms of an casing off 
in the New York market, which may have a general effect 
sooner than some nntmipate. Molasses ere exceedingly 
strong, and prices are advancing 38c for fancy, and 34c for 
choice in puncheons. A medium crop of ol ves is expected 
next Spring, hut at present prices arc unchanged. lea and 
coffee are selling well, though the high price is a deterrent. 
Stocks are low in the countrv, but orders w 11 have to come 
soon. Soup peas are very strong, and are worth $4.00 the 
two bushel bag." Some cycles still believe that large roasters
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will put up December on the shorte and try to unload, hut the 
position of valorizationists :s a matter of conjecture. Talk 
of a scarcity of actual coffee is no longer prevalent, for San­
tos with its 3,077,000 bags is carrying the largest stock in 
years. In 1912, moreover, another million bags valorization 
holdings will presumably be liqu'dated. Supplies in this 
country are light, but the distributor shows no inclination to 
give up the fight aga nst high prices.”

URA1N.—The close of navigation finds Canadian elevators 
in the West filled to repletion. Farmers have shown a com 
menduble desire to market their grain, which accounts for the 
congestion. The Argentine harvest begins this week, and is 
excellent, supplies in sight are less than at the same time last 
year, but this information may not be quite reliable. Prices 
are barely steady. Locally we quote pr ces in car lots, ex­
store, as follows:—Oats, No. 2 Canadian western, 48c; extra 
No. 1 feed oats, 47c to 47%e; oats. No. 3 Canadian western, 
-40%c to 47c; oats, No..2 local, 47%c; oats, No. 3 local, 
46%c; oats. No. 4 local, 45%c. Winnipeg cash prices are: 
"Wheat: No. 1, northern, $1.00%; No. 2 northern, 97%c; No. 
3 northern, 93c; No. 4 northern, 86c; No. 5 northern, 75%c; 
No. fi northern, 68%c; feed. 67%c; No. 1 rejected seed, 93c; 
No. 2 rejected seeds, 92c; No. 3 rejected seeds. 87%e; No. 1 
tough, nil; No. 2 tough. 93%c; No. 3 tough. 88%c; No. 4 
tough, 80%c; No. 5 tough, 69c; No. 6 tough, 62c; feed. 61c.

Oats: ho. 2 C.W., 42%c; No. 3 C.W., 39%c; extra No.
1 feed, 40%c; No. 1 feed, 39c; No. 2 feeu. 37c. —Harley: No. 
3. 66c; No. 4, 55c; rejected. 52c; feed, 61c.—Fluctuations in 
tin1 Winnipeg wheat market have resulted as follows: Open-
ng. Nov. $1.00%. Dec. 9li%c. May old 09%c. May new 

41.00%; highest. Nov. $1.00%, Dec, 967/„c. May old 99%c, 
May new $1.00%; lowest,'Nov. 99%c, Dec. 96%c. May old 
!)S7/mc, May new 99%c; closing. Nov. $1.00%. Dec. 96%c. May 
old 99c. May new 99%c.--Late cables were: London Wheat 
on passage easy on free plate offerings: corn dull; parcels No.
2 northern Manitoba spring on passage. 37s 9d; No. 3 north­
ern. on passage, 36s 4%d.—Liverpool: Wheat and corn, spot, 
quiet; No. 2 northern Manitoba spring wheat. 7s 10%d; No.
3 northern, 7s 8d; American roxed corn, 6s 5%d; wheat fu 
turcs weak; Dec.. 7s 2%d; March. 7s l%d; May 7s l%d. 
corn, easy; Jan., as 7%d; Feb.. 5s 6%d. -Paris wheat firm; 
November, 132%: March-.lune 136%; flour firm: Nov.. 547: 
-Inn. Feb.. 653.

II.Xt A very firm feeling prevails in the market for baled 
bay. and an active business is being done with pnees 50c per 
ton higher than last week. We quote: $16 for No. 1 hry; 
$14 to $lü for No. 2 extra good: $13.00 to $13.50 for No. 2 
ordinary: $10.50 to $11.00 No. 3 hay; $9.50 to $10.50 for 
clover mixed.

HIDES. The export market has been making fair demands 
upon local traders. Bus ness is fairly good and no serious 
changes arc expected until the beginning of the 
new year. Our quotations are as follows: — 12c 
V'r lh. for inspected; 10c per lb. for No. 3, and 11c per lb. 
f. r No. 2 and for calf skins No. 1. 13c: No. 2. lie. Lamb 
skins are 70c each, and horse hides. $1.75 for No. 2 and $2.50 
;rr No. 1. Tallow. 1 %c to 4c for rough, and 6'Ac to 7c for 
refined.

llOXKN I rade very dull at present, and prices un­
changed We quote: Clover white honey, lie to I2c; 
dnik grades. Sc to 10c; white extracted. 7c to 8c; buckwheat, 
<i: I-. 7c.

*. 'X AND HARDWARE. There is a good deal of activity 
in the bevy metals markets, though Canad an plants have 
found (he competition of the over-filled concerns in the States 
rather loo keen for them. Prices have not been suffered to 
trai.spire for the 50.000 tons of a specified analysis iron 
bought from Pennsylvania firms tbs week, but it was prob- 
nbly below $14.25. which at present wage rates, leaves very 
little for profit. It is claimed that 105.000 tons of steel 
rails were bought for this country from a subsidiary of U.S. 
Steel. Dominion mills are kept fairly busv on rails for the

David Burke,
General Insurance Agent,
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal, tie 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.
All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
’PHONE M. 2986.

Transcontinental, which must be made in Canada, so far as 
that is possible. U.S. rolling establishments have the bene­
fit therefore of much of the other railway development now 
being rushed through n the West and elsewhere. The de­
sire to take advantage of the cheap rates, and fractional 
secret cutting which is a rule just now, is rather rushing or­
ders, but U.S. mills are refusing long per od bids, excepting 
at prices “then current.” The railroads on the other side 
are ordering more freely, though not in the volumes expected- 
Structural orders are reported few and far between in New 
York. in Canada important build ng contracts have been 
placed during the past few days, which lias led to enquiries 
lor February or Mardi delivery at local houses. Some of 
these orders will be placed as usual in Great Brita n, and the 
.Manager of one of our largest establishments is leaving for 
Glasgow to conclude important agreements. Bessemer is 
quoted at $20 f.o.b. mill; open hearth, mill, $19; steel bars 
$20 to $21. The copper market has been unsettled and el ght- 
ly variable. Sudden and rapid advances of 5s to 10s in Eu­
rope and from 5 to 10 points in the domestic market were al­
ternated by equal declines on tills side, and the concessions n 
Europe served rather to check than encourage buying for 
consumption. Some business was done, however, for Dec., 
Jan., and February shipment, witli both domestic and fore gn 
consumers. The local market ranged from 12%c to 12.70c 
cash, and in Europe fluctuated between £58 10s and £59 5s. 
At the close of last week the tone of the market was easier, 
with offerings of electrolytic at £58 15s in Europe and at 
12.65c cash, or 12%c delivered th rty days, in the domestic 
market. Though this is the dull season on this side for tin, 
prices ran up l%c a pound during the wren, owing to the 
manipulât on of the controlling ring, which probably has more 
reason for its pricing arrangements than the rest of the world 
knows of. Lead has advanced $2 per ton up to $4.35 b d, and 
$4.40 asked. Spelter also strengthened closing the week at 
about $6.60. Quicksilver is unchanged at $45 per flask of 75 
lbs. for large lots. New York prices are: Standard copper, 
firm; spot $12.45 to $12.75; Nov., $12.50 to $12.75; Dec., 
$12.50 to $12.80; January. $12.56 to $12.85. London strong; 
spot, £57 13s 9d; futures, £58 8s 9d. Lake copper, 13c; 
electrolyt e, 12%c to 13c; casting, 12%e to 12%c.—Tin easy; 
ppot and Nov.. $43.10 to $43.50; Dec. $43 to $43.50; Jan., 
>■42.no to $43.25: Feb., $42.50 to $43: March, $41.50 to 
$42.75. London steady; spot. £197 15s; futures. £188 15s. 
—Lead steady, $4.35 to $4.40 New York. $4.20 to $4.25% 
East St. Louis. London £15 16s 3d.—Spelter, qu’et, $6.40 
to $6.60 New York, $6.40 to $6.60 East St. Louis. London, 
£26 I5s.—Iron: Cleveland warrants 47s 10%d in London. 

Locally iron was steady; No. i foundry northern. $15 to 
$15.25; No. 2, $14.75 to $15; No. 1 southern and No. 1 
southern, soft, $15 to $15.50.

LEATHER.—We have nothing to report in this market re­
garding prices, excepting that changes may be expected after 
stock-taking next month. A fair business is being done n 
sole leather, and there is a good demand just now for lighter 
material. Frees have not palpably advanced, but are firmly 
held in anticipation of increases. We quote, as before:— 
No. I. 24c; No. 2. 23c; jobbing leather. No. I, 27c; 
No. 2. 25%c. Oak. from 30 to 35 according to quali-



ty. Oak backs, 23c to 40c. No. 1, B.A. sole, 24c to 25c; No. 
2, B.A., 23c to 24c; Splits. light and medium, 20c to 23c; 
Splits heavy, 19c to 20c; Splits, small, 15c to 18c; pebble grain, 
14c to 10c; russctts, No. 2, 25c to 30c; Dongola, ordinary 
10c to 10c.

I-1VE STOCK.—Owing to the supply of butchers’ . catt.e 
oeing unusually large th s week, and deemand being only fa r, 
on account of preva'l'ng mild weather, prices dropped 25c per 
100 lbs. be'.ow last week’s price and some of the stock was 
unsold at that. Choice cattle brought from $6.00 to $6.25; 
medium-$5.50 to $5.75 and common stock $4.50 to $5.00 per 
100 lbs. Canning stock was n good demand, and an active 
business was done with bulls selling at $3.00 to $3.25 per 10J 
lbs. Butchers' choice cows brought $5.25 to $5.50; medium 
cows $4.50 to $5.00; good bulls $4.50 to $5.00; common bulle 
$3.50 to $4.00. Canners cows $1.75 to $2.50 per 100 lbs. T!;e 
hog market is much, stronger and prices have advanced 25c 
to 35c per 100 lbs., which is due to the 1 miteil supplies com­
ing forward at present, the excellent condition of ijie same, 
and the strong demand from packers. Sales of selected lots 
were made at $6.65 to $6.75 per 100 lbs. Sheep were also 
steady under a good demand, and light offerings. Sales be­
ing made at $3.35 to $3.75 per 100 lbs. Lia mbs were selling 
well at from $5.25 to $5.50 per 100 lbs. Calves were scar.e 
and some of the choice m Ik-fed ones brought as high as $12 
to $15 each, while commoner ones sold at $3.00 to $10.00 
each.

—Chicago reports :—Cattle market steady; beeves. $4.40 
to $9.10; Texas steers. $4.00 to $5.70; western steers. $4.30 
to $7.30; stockers and feeders. $2.90 to $5.75; cows and 
heifers. $1.90 to $5.75; calves. $3.50 to $8.25.—Hogs: Mar­
ket fa rly active; light. $5.75 to $6.45; mixed. $6.05 to $6.50; 
heavy. $6.05 to $6.55; rough. $6.05 to $6.25; good to choice 
ho-rs. $6.25 to $6.55; pigs. $4.50 to $5.65.—Sheep : Market 
weak; native. $2.50 to $3.80: western. $2.65 to $3.85; year! 
ings, $3.75 to $4.60; lambs, native. $3.50 to $5.85; western. 
$3.75 to $5.85.

—Messrs. Price and Goughian’s cables from Liverpool and 
London reported the markets for cattle firm with prices un 
changed from a week ago, and quoted Canadian steers at 
123^0 to 13%c. and North-West ranchers at ll%c to 12%c 
per In.—D. A. Campbell’s cable from Liverpool also stated 
that the market for cattle was firm, but the trade was quiet 
on account of the small offerings, and quoted American steers 
at 13c to 1314c. and Canadian steers at 12%c to 13c per lb.

MAPLE PRODUCT’S.—There is no change in tnis market, 
prices remaining firm under a very lim ted demand. We 
quote as follows:—Maple syrup. 70c to 75c per tin. as to 
size, and in wood. 7c to 7%c per lb. Maple sugar at 8%c to 
9%e per lb., as to quality.

NUTS.—Wholesalers are busy getting in supplies for the 
Christmas trade, whicn will be starting soon. We quote:— 
Peanuts, dumbos, roasted, 12c; French roasted, 9c; Bon Ton, 
9c to 12c; almonds, shelled. 34c to 35c; Tarra, 15c to 16c; 
walnuts, shelled, per lb., 33c; do. Gren., per lb., 16c; filberts, 
per lb.. 13c; pecans, per lb., 16c to 18c; Braz'Js. new stock, 
per lb., 18c. Chestnuts. Italian imported, per lb., 14c; Can­
adian 13c.

Samples of Mississippi paper shell pecan nuts representing 
a large shipment now in transit show fruit of mammoth s:ze 
as representing the finest lots. The nuts jn the latter grade 
average up to 2% inches in lengtii and are proportionately 
large in circumference. They come from the Lewis planta- 
t on in Jackson count}7, Mississippi, where the finest cultivat­
ed pecans are grown. The consignment is made to Charles 
H. Gibbs, who reports that the goods have sold freely to the 
fancy trade at prices ranging up to 75c a pound for extreme 
fancy as above described, and other sizes of the same quality 
of fruit offer at prices varying all the way from 15c up.

OIL AND NAVAL STORES.—This market remains un­
changed from last week. Our quotations are as follows:— 
—I/nseed. boiled. 98c to $1.00; raw, 95c to 99c; cod oil. 
car load lots, 47%c to 55c. Turpentine, 70c to 74c per bar­

rel. Steam refined paie seal oil, 62 %c to 65c. Whale oil, 
50c to 60c. Cod liver oil, Newfoundland, $1.50 to $1.65; do. 
Norway process, $1.60 to $1.75; do. Norwegian, $1.60 to
$1.75. Straw seal, doc.

—Liverpool reports : Tallow, prime city, 35s 6d. Turpen- ! 
tine sp rits, ; 34s 6d. Rosin, common, 15s. Petroleum, re- ' 

fined, 6%d. Linseed oil, 38s.—London: Calcutta linseed, 
November-December, 59s 3d. Linseed oil, 33s 3d. Sperm oil, 
£34 10s. 4’etroleum, American refined, 5%d; do. spirts, 

6%d. Turpentine spirits, 34s 3d. Rosin, American strain­
ed. 15s 3d; do. fine. 18s lOd.—Savannan, Ga. : Turpentine, 
tirai, 4414c; sales, 545; rece pts, 572; shipments, 151; stocks, 
37 750. Rosin, firm; sales, 2,199; receipts 2,405; shipments, 
425; stock, 100.197. Quotations: B, $6.05 to $6.10; D, $6.10;
E, $6.05 to $615; F. $6.15 to $6.17%; G. $6.15 to $6.20; H, 
$6.17% to $6.20; I, $6.20; K, $6.35; M, $o.50; N, $6.65; WG, 
$7.40; WW. $/.70.

POiA'lOES.—Prices continue to advance owing to the fact • 
supplies are light, and demand exceed ngly strong. We 
quote in a jobbing way, $1.30 per bag for Green Mountains, 
$1.20 to $1.25 for other varieties, per bag, ex store. In car 
load lots, Green Mountains are quoted at $1.15, and other 
stocks at $1.60 to $1.05 per bag ex-track.

PROVISIONS.-—There is noth ng new to report this week. 
Abattoir fresh-killed dressed hogs are in good demand at 
$8.75 to $9.25 per 100 lbs. Our quotations arc 
as follows:—Pork: Heavy Canada short cut mess pork, 35 
to 55 pieces, brls., $24.00 half brls., Canada short cut 
mess pork, $12.25; Canada short cut back pork, 45 to 55 pieces, 
brls., $23.00; Hank fat pork, brls., $22; heavy clear fat backs, 
brls., 40 to 50 pieces, $23.00.—Beef: Extra Plate beef, halt 
oris., 100 lbs., $7.50; brls., 200 lbs., $14.50; tierces, 300 lbs., 
$21-50.—Lard compound: Tierces, 375 lbs., 8%c; boxes, 50 
lbs., net (parchment lined), 8%c; tubs, 50 lbs., net, grained 
(2 handles). 9c; pails, wood, 20 lbs. net, 9%c; tin pails,

20 lbs., gross, 8%c; 10 lbs. tins, 60 lbs. in case, 9%c; brick 
compound lard, 1-lb. packets, 60 lbs., in case. 10c.—Extra 
pure: Tierces. 375 lbs., 12c; boxes, 50 lbs., net (parchment 
lined). 12%c; tubs, 50 lbs.. net, grained (2 handles), 12%c; 
pails, wood, 20 lbs. net, (parchment lined), 12%c; tin pails,
20 lbs. gross. ll%c; case. 10 lbs. tins, 60 lbs. in case. 12%c; 
brick lard, Tib. packets, 60 lbs. in case. 13c.

—Liverpool reports; Beef, extra India mess, 86s 3d. Pork, 
prime mess western. 90s 6d. Bacon Cumberland cut, 26 to 
30 lbs., 52s; short ribs, 16 to 24 lbs.. 56s; clear belles. 14 te 
16 lbs., 54s; long clear middles, light, 28 to 34 lbs., 56s; do. 
heavy, 35 to 40 lbs.. 55s 6d; short clear backs. 1(1 to 20 lbs., 
49s. Shoulders, square. 11 to 13 lbs.. 49s 6d. Lard, prime 
western, in tierces, 46s 9d ; American refined, in pails. 48s.

VEGETABLES.—The market continues steady and active 
with no change in prices. We quote as follows:—Ornons, 
Canadian reds, in bags of 100 lbs., per bag, $3.00. Canadian 
reds, per lb.. 3c. Spanish onions, n large cases, $3.75. 
Sweet potatoes, finest kiln dried, per barrel. $4.50. Sweet 
potatoes, in baskets, per basket, $1.75.

WOOL.—Western mills are busy, as are all the knitting 
factories, and the demand for all grades of wool cont nues 
good. Prices for domestic grades''is fair in consequence.
The English market for merinoes has advanced again, though 
it is believed only temporarily. Crossbreds are dull, pending 
the Australian sales, which open at the beginning of the first 
week in December. Bradford quotes 24d to 24 1 3d (say 48% 
cents) for 64s; Cape 64s are selling at %c to %c more for 
futures.

—The arrivals of wool for the sixth series of auction sales 
closed on Monday w th the following amounts listed : New 
Bouth Wales 36,000 bales; Queensland 29,000; Victoria 18 000; 
Soutn Australia 11600; nest Australia 11.000; Tasmania 1,- 
000 New Zealand 14,000; Cape of Good Hope and Natal 25,- 
000. Of these arrivals 21.000 bales of Australasian and 21,- 
000 Cape of Good Hope and Natal were forwarded direct to 
spinners, making .the net available for the sales, including 
26.000 carried over from the list series, 129,000 bales.
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* THE CHIEF Dl F F1 OU LTY
that confronts the new man entering the Life Insurance Field is the securing of GOOD 
PROSPECTS. Tnis difficulty is eliminated when you write for an INDUSTRIAL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE : TORONTO. OANADA.

More Policyholders in Canada than any other Canadian Company.

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Capital
M SCELLANEOU8: subscribed.

9

Arnal Asbestos, com........................................................................... 8,126,000
Amal. Asbestos, pfd.............................................................. 1,875,000
Bell Telephone........................................................................ 12,600,000
Black Lake Asbestos, com................................................ 2,090,400
Black Lake Asbestos, pfd..................................................  1,000,000

B.C. Packers Assn. “A,” pfd....................................... 686,000
B.C. Packers Assn. “B,” pfd....................................... 636,000
B.C. Packers Assn., com................................................... 1,611,400
Canadian Car, com............................................................... 8,600,000
Canadian Car, pfd.................................................................. 6,000,000

Can. Cement, com.................................................... .. .. 13,600,000
Can. Cement, pfd.................................................................... 10,500,000
Can. Coloured Cotton Mills Co...................................... 2,700,000
Can. Con. Rubber, com.............................   2,796,606
Can. Con. Rubber, pfd....................................................... 1,969,495

Canadian Converters.......................................................... 1,733,600
Can. Gen. Electric, com..................................................... 4,700,000
Canadian Pacific Railway................................................. 150,000,000
Crown Reserve........................................................................ 1,999,967
Detroit Electric St.................................................................. 12,500,000

Dominion Coal, pfd.............................................................. 3,000,000
Dominion Iron and Steel, pfd....................................... 6,000,000
Dominion Steel Corporation.......................................... 85,000,000
Dominion Textile Co., com............................................ 6,000,000
Dominion Textile Co., pfd............................... .. .. 1,858,113

Duluth S.S. and Atlantic...........................................  12,000,000
Duluth S.S. and Atlantic, pfd...................................... 10,000,000
Halifax Tramway Co............................................................. 1,400,000
Havana Electric Ry., com................................................ 7,463,703
Havana Electric Ry., pfd................................................ 6,000,000

Illinois Traction, pfd.....................   5,000,000
Kaministiquia Power.......................................................... 2,000,000
Lake of the Woods Milling Co., com........................ 2,100,000
Lake of the Woods Milling Co., pfd......................... 1,600,000
Laurentide Paper, com......................................................... 1,600,000

Laurentide Paper, pfd.......................................................... 1,200,000
Mackay Companies, com.................................................... 41,380,400
Mackay Companies, pfd........................................................ 0^MO^OOO
Mexican Light and Power Co....................................... 13,585,000
Mexican Light & Power Co., pfd............................... 2,400,000

Minn. St. Paul, and S.S.M., com.............................. 20,832,000
Minn. St. Paul, and S.S.M., pfd................................ 10,416,000
Montreal Cotton Co.............................................................. 8,000,000
Montreal Light, Heat & Power Co............................. 17,000,000
Montreal Steel Works, com.............................................. 700,000

Montreal Steel Works, pfd............................................... 800,000
Montreal Street Railway...............................   10,000,000
Montreal Telegraph.............................................................. 2,000,000
Northern Ohio Track Co.................................................... 7,900,000
Nova Scotia Steel & Coal Co., com........................ 6,000,000

Nova Scotia Steel k Coal Co., pfd............................. 1,030,000
Ogilvie Flour Mills, com.................................................... 2,600,000
Ogilvie Flour Mills, pfd..................................................... 2,000,000
Penman’s, Ltd., com.......................................................... 2,160,600
Penman’s, Ltd., pfd............................................................. 1,076,000

Quebec Railway, Light & Power................................... 9,500,000
Rich, k Ontario Navigation Co..................................... 8,132,000
Rio de Janiero........................................................................ 81,260,000
8ao Paulo................................................................................... 10,000,000
Bhawinigan Water k Power Co..................................... 7,000,000

Toledo Railways and Light Co...................................... 13,875,000
Toronto Street Railway.................................................. e non nonTri. City Ry. Co.. p,d..................................................... ,'ZZ

Twin City Rapid Transit Co........................................ 20.106 MI0
Twin City Rapid Transit Co., pfd.............................. 8,000,000

West India Electric........................................................... qqq qoo

Winder Hotel........................................................................ 1,000,000
Winnipeg Electric Ry. Co........................................ ..... 6 000 000

Capital
paid-up.

8

8,126,000
1,876,000

12,600,000
2,999,400
1,000,000

686,000
636,000

1,611,400
8,600,000
6,000,000

18,500,000
10,500,000
2,700,000
2,796,695
l,959,4i/5

1,733,000
4,700,000

160,000,000
1,999,967

12,600,000

3,000,000
6,000,000

86,000,000
5,000,000
1,858,113

12,000,000
10,000,000

7,463,703
6,000,000

4,622,600
2,000,000
2,100,000
1,600,000

1,600,000

1,200,000
41,380,400
10,000,000
13,685,000

2,400,000

16,800,000
8,400,000
8,000,000

17,000,000
700,000

800,000
10,000,000
2,000,000
7,900,000
6,000,000

1,030,000
2,600,000
2,000,000
2,150,600
1,076,000

9,600,000
8,132,000

31,260,000
10,000,000
7,000,000

12,000,000
8,000,000
2,826,200

20,100,000
3,000,000

800,000
1,000,000
6,000,000

Par Value Market c
per value of « Cl.

share. or-e share.
8 1

is

100 •
100
100 143 00 2 "
100
100 ...•

100 91 UO 7
100 95 00 7
100
100 65 50
100 14*

100 . *

100 1 *
100 14*

100 37 00
100 14*
100 3|xli

.80 60
100 70 50 5

100 110 00 «. .» Sj
100 101 50 7
100 57 90 4
100 67 50 H*
100 99 50 14*

100
100
100 148 50 14*
100 l
100 ;*■

100 ii-
100 4
100 142 25 4
100 14*

100 H

100 )ik
100 H*
100 1 *
100 87 00 l *
100 Si

100 134 59 Si
100 »i
100 148 •0 2 *
100 180 75 2 *
100 5

100 14*
100 226 00 2i-
40 145 00 2 *

100 ■j i*
100 94 00

100 2 *
10» 131 60 4
100 14*
100 56 60 1 *
100 if

100 121 oui 2 *
100 111 25 4
100 Ü*
100 118 00 1 *

100 2 00
100 136 62 2 *
100 h*

10U 105 25 h*
100 ir

100 H*
100 5
100 -i*

• Quarterly.

Dates of Dividend.

Jan., April, July, 0,*t 
Jan., April, July, Oct.

Cumulative.
Cumulative.

Jan., April, July, Oct.

Mar., June, Sept., Dec. 
Jan., April, July, Ojc. 
Jan., April, July, iict

Jan., April, July, Oct. 
April, Oct.

Feb., Aug.

Cumulative.
Jan., April, July, Oct. 
Jan., April, July, Oct.

Jan., April, July, Oct. 
Initial Div.
Jan., April, July, Oct. 

Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
April, Oct.
Mar., June, Sept., Dec. 
Feb., Aug.

Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct. 
May, Nov.

April, Oct.
April, Oct.
Mar., June, Sept., Dec. 
Feb., May, Aug., Nov. 
Jan., July

Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct. 
Mar., June, Sept., Dec.

Jan., April, July, Oct. 
Mar., Sept.
Mar., June, Sept., Dec. 
Feb., May, Aug., Nov. 
Feb., May, Aug., Nov.

Mar., June, Sept., Dec.

Jan., April, July, Oct. 
Jan., April, July. Oct.

Jan., April, July, Oct. 
Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct

Jan., April, July, Oct. 
May. Nov.
Jan., April, July, Oct

Prices per 
cent on par 

Nov. 23 1911 
Ask. Bid.

91
96

654

28 271
89* 89)

39* 37

2 86 2.80
71 70*

113 no
102 101*
57* 57
68 67*

101* 99*

150 148

90

143 142*

89 87

137 134*

148
180 179*

226* 226
145

95* 94

132 132
121*
CO 66

60 69
121* 121
111* 111*

118* 118

** 2
137* 136*

106 105*
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SIZES OF WRITING * BOOK PAPERS.

Post............................................. 12% x 15%
Foolscap................................   13% x lfi%
Post, full size.......................... 15% x 18%
Demy.................................. ' .. 16 x 21
Copy.......................................... 16 x 20
Large poet................................ 17 x 22
Medium.................................... 18 x 23
Royal........................................ 20 x 24
Super royal............................ 20 x 28
Imperial................................... 23 x 31
Sheet-and-half foolscap. . .. 13% x 24%
Double foolscap..................... 16% x 26%
Double post, full size .. .. 18% x 30%
Double large post............... 22 x 34
Double medium..................... 23 x 36
Double royal............................ 24 x 38

SIZES OF PRINTING PAPERS.

Demy ......................................... 18 x 24
Demy (cover)....................... 20 x 25
Royal ......................................... 20% x 27
Super royal............................ 22 x 27
Music........................................ 21 x 28
Imperial................................... 22 x 30
Double foolscap..................... 17 x 28
Double crown.......................... 20 x 30
Double demy........................ 24 x 36
Double medium....................... 23 x 36
Double royal........................... 27 x 41
Double super royal............. 27 x 44
Plain paper............................ 32 x 43
Quad crown............................ 30 X 40
Quad Demy............................... 36 x 48
Quad Royal............................ 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires. .1 ream.

SIZES OF BROWN PAPERS.

Casing........................................... 46 x 36

Double Imperial .....................  45 X 29
Elephant........................................ 34x24

Double four pound................... 31 x 21

Imperial cap................................... 28x22

Haven cap.................................... 26 x 21

Bag cap....................................... 26 x 10%

Kent Cap.................................... 21 x 18

ANNUAL BANK OF MONTREAL STATEMENT.

It is generally considered that the annual statement of the 
Bank of Montreal furnishes the best of all practical reflec­
tions of the state of the country’s trade. Perhaps it is not 
altogether lilting that the report should be dealt with in de­
tail, until it has been cons dered by the shareholders in pub­

lic meeting assembled. But attention may be directed to the 
fine and increased net profits during the year. $2,276,518 as 
compared with $1,797,992 n 1910, and to a new feature in the 
published accounts, the inclusion of what is possibly an actuar­
ial statement of the value of bank premises, $9,088 000. The 
Capital Stock has also increased from $14 400,0110 to $14,887,- 
570. and the Rest from $12,000,000 to $15,000,000. The pro­
fits carried over came to $1,855,185 against $961,789. These 
are large figures, full of encouragement to Canada, and afford 
food for pleasant cogitation on the part of the owners of this 
lucrative property. The Statement runs as follows :—

Balance of Profit and Loss Account, 31st Octo­
ber. 1910 ..................................................................... $ 961,789.11

Profits for tile year ended 31st October. 1911, 
after deducting charges of management, and 
e.ak.ng full provision for all bad and doubt
fui délité.......................................................................... 2.2/6 518.75

Premiums on New Stock.......................................... 365,677.50
Adjustment Bank Premises Account................... 3,400,000.00

Quarterly Dividend, payable 1st 
December, 1911............................. 360,000.00

17,216,693.37

32 104,263.37
Notes of the Bank in circulation $15,914,654.00 
Deposits not bearing interest .. 46,187,554.74
Deposits bearing nterest .. .. 135,538,261.10
Balances due to other Banks in 

Canada.............................................. 175,687.44
197 816,167.28

$229,920,420.65

ASSETS.

Gold and Silver coin current .. $
Government demand notes .. 
Deposit with Dominion Govern­

ment required by act of Par­
liament for security of general
hank note circulât on................

Due by agencies 
of this bank 
and other banks 
in Great Britain $14.566.291.85 

Due by agencies 
of this bank

$9,627,000.47
9,717.605.75

700,000.00

Quarterly D vidend 2% per cent,

Quarterly D vidend 2% per cent,
paid 1st June. 1911.....................

Quarterly D vidend 2% per cent,
paid 1st Sept.. 19]1 ................

Quarterly D vidend 2% per cent, 
payable 1st December, 1911

Amount expended on Premises 
during year...................................

---------------- - $5,148.800.00

Balance of Profit and Loss carried forward .. $1 855,185.36

General statement at 31st October. 1911:—

LIABILITIES.

$7,003 985.36
and other banks 
in Foreign conn-

$ 300.000.00
tries........................ 3,408,981.89

Call and short

360,000.00
Loans n Great
Britain and I n

360 000.00
ited States . .. 42,602 722.00

60,578,045.74

,360,000.00
Dominion and j rovincial Govern­

ment Securities............................ 085.4/9.94
— Railway and other Ronds. De
$1 440.000.1)0 bentnres and Stocks ................ 10,134,307.86
$3,000,000.00 Notes and Cheques of other

• Banks.......................................... V. 7013,395.71
708.800.00

Capital Stock..................................................................
Best...................................... .............$15.000.000.00
Balance of Profits carried forward 1.855,185.36

$14.887670.01)

104,445,885.47
Bank Prem ses at Montreal and Branches 

(Valued at $9.088 000.00, Land $4.735,000;
Buildings $4.353,000).................................................. 4 000,000.0V

Current Loans and Discounts in 
Canada and e’sewherc (rebate
interest reserved) and other t
assets.............................................$121,053,065.71

Debts secured by mortgage or
otherwise......................................... 188 204.43

Overdue debts not specially se­
cured (loss provided for) .. .. 233.265.04

------------------  121,474 535.18

Unela’med Dividends
$16.855 185.36 

1 508.01 $229,920,420.05
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STERLING EXCHANGE.

Table for Converting Sterling Money into Dollar» and Cent» 
at the Par of Exchange (9% per cent premium).

£ Dollars. £ Dollar!. £ Dollars.
1 4.86 66 7 36 176.20 00 0 71 345.53 33 3

i 9.73 S3 3 37 180.06 66 7 72 350.40 00 0

S 14.80 00 0 38 184.93 33 3 73 355.28 od 7

4 19.46 66 7 39 189.80 00 0 74 360.13 33 3

6 64.33 S3 3 40 194.66 66 7 76 365.00 00 0

• 29.20 00 0 41 199.53 33 3 76 369.88 66 7

7 84.06 M 7 42 204.40 00 9 77 374.73 33 3

• 88.98 88 3 43 209.26 66 7 78 379.80 09 0

» 48.80 00 » 44 214.13 33 3 79 384.48 66 7

1« 48.86 66 7 46 219.00 00 9 80 389.33 33 3

11 S3 . S3 33 3 46 223.86 66 7 81 394.20 00 0

M 88.40 00 9 47 228.73 33 3 82 399.06 86 7

M 68.26 66 7 48 633.61 0« • 83 403.93 33 3

14 68.13 33 3 49 238.46 61 7 84 408.80 00 0

M 73.00 00 0 59 243.33 33 3 85 413.66 66 7

16 77.86 66 7 51 248.20 00 9 80 418.53 33 3
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0
18 87.60 00 0 63 257.93 33 3 88 428.26 66 7
19 92.46 66 7 64 262.80 00 0 89 433.13 33 3
to 97.33 33 3 65 267.66 66 7 90 438.00 00 0

ei 102.29 60 9 56 272.53 33 3 91 442.86 66 7
62 107.06 66 7 57 277.40 00 0 92 447.73 33 3
63 111.93 33 3 68 282.26 06 7 93 452.60 00 0
64 116.80 00 0 69 287.13 33 3 94 457.46 66 7
66 121.66 66 7 60 292.00 00 0 95 462.33 33 3

66 126.63 33 3 61 296.86 66 7 96 467.20 00 0
87 131.40 00 0 62 301.73 33 3 97 472.06 00 7
68 136.26 60 7 63 306.60 00 0 98 470.93 33 3
69 141.13 33 3 64 311.46 66 7 99 481.80 00 0
80 146.00 00 0 65 316.33 33 3 100 486.66 66 7

31 150.86 66 7 66 321.20 00 0 200 973.33 33 3
82 166.73 33 3 67 326.00 66 7 300 1400.00 00 0
83 180.60 00 0 68 330.93 33 3 400 1946.66 66 7
34 165.46 66 7 69 335.80 00 0 500 2433.33 33 3
86 170.33 33 3 70 340.66 66 7 600 2920.00 00 0

Table for Converting Sterling Money into Dollar» and Centa 
at the Par of Exchange (9% per cent premium).

i.d. Dit. s.d. D’U. s.d. D’U. e.d. D’U. s.d. Die.

4.0 0 97.3 8.0 1 94.7 12.0 2 92.0 16.0 3 89.»

1 0 02.0 1 0 99.4 1 1 66.7 1 2 94.0 1 3 #1.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4
3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.4
6 0 10.1 5 1 07.6 6 2 04.8 5 3 02.1 5 3 09.»
6 0 12.2 6 1 09.5 6 2 06.8 6 3 04.2 6 4 01.6
7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.6
8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 UÔ.S
9 0 18.3 9 1 15.6 9 2 12.9 . 9 3 10.3 9 4 07.6

10 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.8
11 0 22.3 11 1 19.6 11 2 17.0 11 3 ll.f 11 4 11.4

1.0 0 24.3 5.0 1 21.7 9.0 2 19.0 13.0 3 16.3 17.0 4 13.7
1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7
2 0 28.4 2 1 25.7 2 23.1 2 3 20.4 2 4 17.7
3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8
4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8
6 0 34.5 5 1 31.8 5 2 29.1 6 3 26.5 5 4 28.8
a 0 30.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8
7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.9
8 0 40.8 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.9
9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9

10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9
11 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4 16.0

2.0 0 48.7 8.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0
1 0 50.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.1)
2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
3 0 54.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1
4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
6 0 58.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1
6 0 60.8 6 1 58.2 0 2 55.5 6 3 52.8 6 4 50.2
7 0 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2
8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.2
9 0 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 56.3

10 0 68.9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3
11 0 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3

3.0 0 73.0 7.0 1 70.3 11.0 2 67.7 15.0 3 65.0 19.0 4 62.3
1 0 75.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64 4
2 0 77.1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4
3 0 79.1 3 1 76.4 3 2 73.8 3 3 71.1 3 4 68.4
4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 '4 4 70.4
5 0 83.1 5 1 80.5 5 2 77.8 5 3 75.1 5 4 72.5
6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5
7 0 87.2 7 1 84.5 2 SI.9 7 3 79.2 7 4 i6.5
8 0 89.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.6
9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6

10 0 93.3 10 1 90.6 10 2 87.9 10 3 85.3 10 4 82.6
11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84.6

COFFEE.

A circular from 11y . Nord linger of 
New York, says: The world’s visible 
supply on the 1st inst. amounted to l.‘l, 
128,000 bags, which shows an increase of 
2,048.000 bags since July 1st last. De­
ducting the Government hold ngs of 5. 
115,000 bags from the visible supply it 
leaves 8,01.3,000 bags, which are distri­
buted as follows : Fort stocks in and 
a floats to Europe 3.334.000; port stocks 
in and a floats to the Virted States. 1. 
369,000; Braz lian port stocks. 3.310 000.

Whilst the total available supply would 
suffice for six mouths of normal require­
ments for consumption the qu mtity in

sight for Europe equals only about SH> 
months’ consumption, and that in s ght 
for the. l u ted States equals only 2. to 
—1A months consumption. The largest 
part of the stock in this country is own 
ed by one firm, embodying a virtual as­
surance of the maintenance of present 
pr ces for some time to come.

Brazilian exporters and commission 
merchants control more than 4:’ per cent 
of the available world’s visible supply, 
and appear to he in a strong finançai 
posit "on . These holders are very firm 
in their views, being evidently imbu d 
with the id°a that consuming countr es 
will soon be compelled to grant their 
high pretensions.

1 he statistical posit on of coffee, the 
size of the present as well as the next 
crop are entirely lost sight of, and have 
apparently no influence on values; the 
strong control of existing stocks ap­
pears to be the paramount feature at. 
present. The. parties now controll’ng 
existing stocks can and most likely will 
continue in control for some months to 
come. Speculative efforts to depress 
values in order to dislodge some of these 
hold "ngs may prove futile. *■—

The banker’s committee has hereto­
fore usually met during the first week in 
January when it has determ'ned the 
quantity and time of sale. \j. the 
high prices ruling "t would seem to



THE CANADIAN JOURNAL OF COMMERCE.

STERLING EXCHANGE.

TABLES FOB COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium). .

Hundred». Hundred». Uta. ». d. CU. s. d. Uts. s. d. Ctt. ft. d.

$ £ S. d. £ ». d. $ £ » d. £ e. d. 1 y» 26 1 0% 61 2 i% 76 3 1%.

1
2
3
4
6

0
0
0
0
1

4
8

12
16
0

i % 
2%
4
5%
6%

20
41
61
82

102

10
1

12
3

14

11%
11
10%
10
#%

51
52
53
64
55

10
10
10
11
11

9
13
17

1
a

7
8%
9%

11
0%

1047
1068
1089
1109
1130

18
9
0

11
2

10%
10%
9%
»%
8%

2
3
4
6
6
7

1
i%
2
ay*
3
3%

27
28
2»
30
31
32

i i% 
i i%
1 2%
1 2%
1 3%
1 3%

62
63
64
65
66
67

2
2
2
2
2
2

i%
2%
2%
3
3%
4

77
78
79
80 
81
82

3
3
3
3
3
3

2
*%
3
3%
4
4y.

6 1 4 8 123 5 9 56 11 10 1% 1150 13 8% 8 4 33 1 4% 58 2 4% 83 3 6
7 1 8 »% 143 IS 8% 57 11 14 3 1171 4 8 9 4% 34 1 4% 69 2 6 84 3 ay.
8 1 12 10% 164 7 8 58 11 18 4% 1191 15 7% 10 6 35 1 5% 60 2 5% 85 3 6
8 1 16 11% 184 18 7% 59 12 2 5% 1212 6 7 11 5% 36 1 6% 61 2 6 86 3 6%

10 2 1 1% 205 9 7 60 12 6 7 1232 17 6% 12 6 37 1 «% 62 2 6% 87 3 7
11 2 5 2y, 226 0 6% 61 12 10 8% 1253 8 6 13 6% 38 1 6% 63 2 7 88 3 7%
12 2 9 3% 246 11 6 62 12 14 9% 1273 19 5% 14 7 39 1 7% 64 2 7% 89 3 »
13 8 13 5 267 2 5% 63 12 18 10% 1294 10 5 15 7% 40 1 7% 66 2 8 90 3 sy,
14 2 17 6y, 287 13 6 64 13 3 0% 1315 1 4% 16 8 41 1 «% 66 2 8% 91 3 V
15 3 1 7% 308 4 4% 65 ,13 7 1% 1335 12 4 17 8% 42 1 «% 67 2 9 92 3 9%.
16 3 5 9 328 15 4 66 13 11 2% 1356 3 3% 18 9 43 1 9% 68 2 9% 93 3 9%
17 3 9 10% 349 6 3% 67 13 15 4 1376 14 3 19 9% 44 1 9% 69 2 10 94 3 10%.
18 3 13 11% 369 17 3 68 13 19 5% 1397 5 2% 20 9% 45 i io% 70 2 10% 95 3 10%.
19 3 18 1 390 8 2% 69 14 3 6% 1417 16 2 21 10% 46 1 10% 71 2 11 96 3 H%
20 4 2 2% 410 19 2% 70 14 7 8 1438 7 1% 22 10% 47 111% 72 2 11% 97 3 11%

21 4 6 3 % 431 10 1% 71 14 11 9% 1458 18 1 23 11% 48 111% 73 3 0 98 4 0%
22 4 10 5 452 1 1% 72 14 15 10% 1479 9 0% 24

1
11% 49 2 0% 74 3 0% 99 4 oy.

23 4 14 ey. 472 12 0% 73 15 0 0 1500 0 u 25 0% 50 2 0% 76 3 1
24 4 id 7y, 493 3 0% 74 15 4 1% 1620 10 11%
26 6 2 9 513 13 11% 75 15 8 2% 1541 1 11

26 5 6 10% 534 4 H% 76 15 12 4 1561 12 10% TABLE OF DAYS FOR COMPUTING INTEREST.
27 6 10 11% 554 15 10% 77 15 16 5% 1582 3 10
28 5 15 0% 575 6 10% 78 16 0 6% 1002 14 9% To Find the Number of Days Tom any Day ol any one Monti»
29 5 19 2% 595 17 9% 79 16 4 8 1623 5 9 to the same Day of any other Month.
SO 6 3 3% 616 8 9% 80 16 8 9% 1643 16 8%
SI 6 7 4% 636 19 8% 81 16 12 10% 1664 7 8 „___ S ^ £>-v ®z? c bij > -
32 6 h 6 657 10 8% 82 16 16 11% 1684 18 7% e6 »►-5 PN a < a 5 3►3

3
<3 S’03 ©

o £

33 6 15 7% 678 1 7% 83 17 1 1% 1705 9 7 To Jan 365 334 306 275 245 214 184 153 122 92 61 3*
34 6 19 8% 689 12 7% 84 17 5 2% 1726 0 6% Feb 31 365 337 306 276 245 215 184 153 123 92 62
35 7 3 10 719 3 6% 85 17 9 3% 1746 11 6 Mar 59 28 365 334 304 273 243 212 181 151 120 90
36 7 7 11% 739 14 6% 86 17 13 6 1767 2 5% April . 90 59 31 365 335 304 274 243 212 182 151 121
37 7 12 0% 760 6 5% 87 17 17 6% 1787 13 5 May 120 89 61 30 365 334 3U4 273 242 212 181 loi
38 7 16 2 780 16 5% 88 18 1 7% 1808 4 4% June . 151 120 92 61 31 365 335 304 273 243 212 i82
39 8 0 3% 801 7 4% 89 18 5 9 1828 15 4 July 181 150 122 91 61 30 365 334 303 273 242 212-
40 8 4 4% 821 18 4% 90 18 9 10% 1849 6 ay, Aug 212 181 153 122 92 61 31 365 334 304 273
41 8 8 6 842 9 3% 91 18 13 11% 1869 17 3 Sept 243 212 184 153 123 92 62 31 365 335 304 27*
42 8 12 7% 863 0 3% 92 18 18 1 1890 8 2% Oct 273 242 214 183 153 122 92 61 30 365 334 304

43 8 16 8% 883 11 2% 93 19 2 2% 1910 19 2% Nov 304 273 245 214 184 153 123 92 61 31 365 335

44 9 0 9% 904 2 2% 94 19 6 3% 1931 10 4% Dec 334 303 276 244 214 183 153 122 91 61 30 36»

« 9 4 H% 924 13 1% 95 19 10 5 1952 1 1% N.B. —In leap year if the ast day of February comes be-
46 9 9 0% 945 4 1% 96 19 14 6% 1972 12 0% tween, idd one day tc the number in he table.
47 9 13 1% 965 15 0% 97 19 18 7% 1993 3 0%
48 9 17 3 986 6 0% 98 20 2 9 2013 13 11% EXAMPLE: —How many days from May 10th to Sept. 13th f
49 10 1 4% 1006 16 11% 99 20 6 10% 2034 4 11% From the above table we get 123; add 3 for difference between-
60 10 5 5% 1027 7 11% 100 20 10 11% 2054 15 10% 10 and 13, and we get 126. the number of days required.

to-the interest of the State of Sao Pan 
lo to realize on as much of its hold ngs 
as possible.

In tlie meantime the manipulators of 
the market w 11 probably, try to force 
prices as high as they possibly can, es­
pecially as there is said to be quite a 
short interest outstanding. In accord­
ance with the "nformation received by 
us. the prospects are that the growing 
crops will not fall much behind the cur­
rent ones.

There is quite some difference of opin­
ion prevail'ng regarding the current 
crop: estimates of this crop range all 
thf‘ way from 7 to 11 million Santos, and 
from 2i/o to 3 million K o. Judging by

the rece pts at Rio and Santos so far 
this season, we. estimate these crops at 
about 13 million bags.

The arrivals uf m id coffees in Europe 
and the United States during the last 
four months were only 518,000 bags the 
smallest for many years past. In con­
sequence the stocks in Europe and th * 
Un'ted States have been cons derab’v re 
duevd, making the position of these cof­
fees stronger than ever.

Mild coffees used to be cons’dered the 
coffee for the rich only ; but they are 
now obtainable at such close proximity 
in pr'ce to Brazils that they have be­
come available for the masses, and as 
there can be no question that a far

superior cup can be obta néd fi om washr 
ed mexicahs and bogotas, than from the 
best coffee grown in Brazil, consumption 
of inilds prom ses to increase.

Whilst the total of the growing mild 
coffee crops will slightly exceed last 
year’s, the Mexican crop is reported to 
be fully 33 1-3 per cent short, and the 
quality is descr bed as inferior to that 
of last year.

AUTOMOBILES.

Fancy dividends are being paid hr 
many automob le concerns in the States,
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THE

London D*rectory
( Published Annually)

«NAPLES traders throughout the 
World to communicate direct with Eng­
lish

11 AN UEALTUKERB t DEALERS

in each class ot goods. Besides being a 
complete commercial guide to London 
aud its suburbs the Directory contain» 
tints of

EXPORT MERCHANTS, 

with the goods they ship, and the Colon 
lal and Foreign Markets they supply ;

STEAMSHIP LINES

mi ranged under the Ports to which they 
asur, and indicating the approximate 
sailings ;

i (PROVINCIAL TRADE NOTICES

4M leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
-Postal Order for 20s

Dealers seeking Agencies can adver­
tise their trade cards for £ I, or larger 
•Advertisements from £3.

The London Directory Co., Ltd.
25 ABCHUKCH LANE,

London. E. C., Eng.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS it CHEMICALS— I C. | c,

Acid, Carbolic. Cryst. medi...................
Aloes, Cape................................................
Alum.............................................................
Borax, .................................................................
Brum. Potass............................................
Camphor. Ref. Rings.............................
Camphor, Ref. oz. ck............................
Citric Acid...................................................
Citrate Magnesia, lb................................
Cocaine Hyd. os.........................................
Copperas, per 100 lbs............................
Cream Tartar..........................................
Epsom Salta..................................................
Glycerine....................................................
Gum Arabic, per lb................................
Gum Trag...................................................
leeect Powder, lb.......................................
Insect Powder, per keg. lb....................
Menthol, lb...................................................
Morphia........................................................
Oil Peppermint, lb...................................
Oil, Lemon.................................................
Opium...........................................................
Oxalic Acid..............................................
Potash Biehromate...................................
Potash, ledide...................................... ..
^ raychain*.................................................

Tartaric Aeàd .. .. ................

Lieeriee.—

0 30 0 86 
3 16 0 18 
1 M 1 75 
0 (Mi 0 Ot 
0 36 0 45 
0 SO 0 9 
0 90 0 96 
0 37 0 45
0 25 
3 00 
0 76 
0 22 
1 26 
o 00
0 15 
0 60

0 44 
3 60
o an 
0 26 
1 76 
0 25 
0 40 
1 00

0 35 o 4< 
0 24 0 30 
3 50 4 00 
^ 75 3 0i- 
3 10 3 9" 
0 00 2 (X)
6 no 6 5 ' 
0 08 0 11 
0 10 0 14 
2 76 3 20 
0 26 0 26
0 70 0 73 
0 28 0 30

Stick, 4, ft, I, 12 & 16 to lb., i lb. 2 qq
boxes........................................................

Acme Lieeriee Pellets, sass............... 2 00
lieeriee Lsssngaa. 1 and | lb. eane. l 60

Excellent Site for 
e First-class

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Suburban ' " Hotel
For Sale at Vaudreull

Formerly known as Lothbiniere Point.

Ou the line of the Grand Trunk and Canadian 
Pacific ; fronting on the 8t. Lawrence ; clear stream 
on one side witn shelter for Boats above and belov 
tae Falls. Also one island adjoining. Area In al» 
aoout.4i acres.

SrPLY TO THl OWNER,
M. S. FOLEY

leives and PnoPNirron
"JOURNAL OF COM WE NOE,•• 

SONTRIAl

HEAVY CHEMICALS:— 8 0. • .I18Û
Q

Brimstone...........................................
Caustic Soda.................................... 2 60 

2 60
Soda Bicarb.........................................
Sal. Soda............................................

2 50 
2 20 
0 86 
2 00Sal. Soda Concentrated..................

DYESTUFFS—

0 27Archil, con..........................................
Cutch.....................................................
Ex. Logwood..................................... ”
Chip Logwood........................................... i 75
Indigo (Bengal)...................................... 1 50

Indigo (Madras).......................  0 70

0 81 
0 08

2 60 
1 76
1 00

Madder..............................
Sumac................................... ................. 0 80 0 90
Tin Crystals...................... 0 fie

FISH—

and, strange to say, this industry has
felt but 1lightly the severe business de-
pression. It is estimated that U.6.
factories will turn out 210 000 cars in
11112. 11 vi Inch case the tabh* of produc-
lion will read :: —

Cars Built. Value.
101-2* . . . . . . 210,000 •1(321 930,011
1011 .. .. . . .. 140 000 175,000 000
1010 .. . , . . . . 185,001 242,000 000
1000 .. .. . . . . 82,000 98 400,' 00
1908 . . . . . . . 55 400 73 100.0UO
1004 . . . . . . . 20,100 40,200.000

* Est ima ted.

Part of the growing output has been
taken can3 Of by the export sales which
have shown gratifying increases amount­
ing as they d d to $15,509.229 for the 
1911 fiscal year, as compared with $1- 
S95.005, in 1904.

EXPORTS OF CANADIAN FLOUR TO 
SOUTH AFRICA.

The following figures show the total 
quantity and value of the imports of 
Canadian flour into Brit sh South Africa 
dur ng the fiscal years 1906 1907, 1908. 
1909, and 1910: —

New Haddies, boxes, per lb...............
Labrador Herrings............................ ”
Labrador Herrings, half brls.
.uruki re, No. i per bn .
Green Cod, No. 1............... ’ ’
Green Cod, large......................." *"
Green Cod, small ..
5*{Mon- hrj... IA». *ê. Ï
salmon, half brls.................................
Salmon, British Columbia, bril " 
Salmon, British Columbia, hall brls.
Boneless Fish.........................
Boneless Cod .. .. .. *" *"

Skinless Cod, case......................
Herring, boxes .. .. .............

n 081 0 08
6 76 6 00
0 00 4 00

18 00
0 01

10 00
8 00

16 03 00 UO
8 60

14 00
7 60

0 0ft 3 064
0 00 e 68
0 00 6 2ft
0 17 8 00

FLOUR—

Choice Spring Wheat Paient».
Seconds ....................................
Manitoba Strong Bakers ..
Winter Wheat Patents .. .1
Siraight Roller............................
Straight bags................ ...... ...................
Extras............................." " " *"
Rolled Oats............... ",
Cornmeal, brl. .. ** " ’ ‘ "
Bran, in bags....................
Shorts, in bags .. .. X ’ ’
Mouillie....................... ** "
Mixed Grades............. !*.!*.!...............

0 00 5 60 
0 00 5 1C 
0 00 4 9j 
4 76 6 CO 
4 25 4 40 
1 95 2 06 
1 70 1 76 
0 00 6 26 
4 05 6 00

00 00 24 00
25 00 60 00
32 00 34 06
26 00 29 0#

farm products—
Butter—

Choicest Eastern Townships Creumvry 
Easwru i uvt iisliips Cieuuic. y, oecouus

1 ie»h Augiifct Du.ri
ciu,ic si, New Mila Crewmen ....
Oiiie.-n >ew Cieutuery..........
Creamery, Seconds ..
Townships dairy .. .. " *..............
Western Dairy..............* ’ ....................
Manitoba Dairy .. ................
Fresh Rolls............... * *" " ** **

Cheese—
to UVl.........................
Ne Make......................................................
>iue-.L VV'es.e.n...... !!!!!/. ! i................
Finest Western white..............*
Finest Western, coloured .".
Eastern............................

0 *28* 0 29 
0 00 0 00
0 27 
0 on 
0 00 
0 00 
0 00 
0 00

OPJ‘7* 
0 00
0 Ou 
u 00 
0 00
0 09

0 00 0 00 
0 00 U 00

0 00 0 00 
0 00 0 111 
U m II 1(1 
0 00 0 90
0 00 0 00
0 13| 0 141

Quant ty. \ aluc.
5 .'iir. Tous. . £
1000 .................... . . . 13,120 125 857
1007 ..................... . . . 19.300 178 948
1008 ..................... . . . 17.125 190 223
1000 ..................... ... 20 430 223.100
1910..................... ... 23 140 249,409

Total. .. . . .. 93.181 967,537

It will be observed that the importa­
tions have steadily increased for the 
past four years. The value of the "m- 
port has risen from £125,857 ($629,285) 
in 1900 €240.400 ($1.247.045) in 1910.
an ncrease of £123,552 ($617 760),
showing the average value of the yearly 
increase to be €30,888 ($1.54 440), or an 
appreciable advance of 98.2 per cent 
during the period under reviews

Strictly Fresh...........................
6 qUk, .Nu. 1..............................
New Laid, No. 1 ..
New Laid, No. 2 ..
Selected......................
Ai.. 1 .-dock.................  V * *
No. 1 Candled...................... ...................
No. 2 Candled......................... * * * *

Sundries—
Potatoes, per bag....................
Honey, White Clover, comb .. .. * *
Hun y. . hit ex u acted..........* *

Best hand-picked............... *.*. **

GROCERIES—

Sugars—
Standard Granulated, barrels
Bags, 100 lbs...............................V “ ’*
Ex. Ground, in barrels .. .. **
Ex. Ground in boxes...............
Powdered, in barrels .. .*.* .*.* “ *"*
Powdered, in boxes .. ’’
Paris Lumps, in barrels .. V.
Paris Lumps in half barrels .. V.
Branded Yellows...............................
Molasses, in puncheons, Moett *.*. .
Molasses, in barrels...............
Molasses in half barrel# .. .. ##* " 
Evaporated Apples...............

U00 U00 
0 24 0 28 
0 0U 0 00 
0 00 0 00 
0 29 0 30
0 00 0 214 
0 00 0 00 
0 00 0 0 0

1 00 1 05 
0 11 0 12 
0 07 0 08

0 00 0 on
2 40 2 (0

6 80
5 76
6 20 
6 40
6 CO 
6 40 
6 66 
6 66 

0 00 4 20 
0 84 0 88 
0 37 0 40 
0 89 0 42 
0 00 0 ll

154
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JRRENT.

ÇVholesale.

• 0. • .

0 si 
0 08

1 76 
1 50 
0 70 
0 00 
0 09 
0 80 
0 30

0 081 0 09 
5 '6 6 00 
0 to 4 00 

18 00 
0 01 

10 00 
8 00 

16 03 00 UO 
8 60 

14 OO 
7 60

0 06 
0 00 
0 OO
0 17

9 06* 
6 $8 
6 96
e 00

0 00 
0 00 
0 00 
4 75 
4 95 
1 96 
1 70 
0 00 
4 05

5 60
6 1C 
4 90 
6 CO 
4 40 
2 06 
1 75 
6 26 
0 00

00 00 21 00 
24 00 60 00 
32 00 34 09 
26 00 29 06

0 281 0 29 
0 00 0 00
0 27 
0 on 
0 00 
0 00 
o 00 
0 00

0 00 
0 00

0 00
0 Ou 
u 00 
0 00 
0 00
0 00 
u 00

0 00 0 00 
0 00 0 111 
U 14* V 111 
0 00 0 90 
0 00 0 00 
0 135 0 14t

0 00 
0 24 
0 00 
0 00 
0 29 
0 00 
0 00 
0 00

u 00 
0 21 
0 00 
0 00 
0 30 
0 21* 
0 00 
0 00

1 00 1 05 
0 11 0 12 
0 07 0 08

0 00 0 Ot 
2 40 2 (0

0 00 
U 84 
0 37 
0 89 
0 00

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Baleine— loi

Saltan—...................................................   0 00 0 12
Lqo— Muse................................................. 0 09 0 10
Layers, London....................................... 5 K ï ÏÏ
Con. Cluster.......................................... JJJ

Boysl Buckingham................................ „ . „ i XX
Valencia, Selected................................. Ô 00 0 uv

.................................................... o oo555?*..................................................... 0 00 0 07
ÇÏÏÛL;-:. v. :: ° °:»
Prunes, California.............................   J* 08 0 13

Fige, in bags......................................... « 2* n li
Figs, new layers................................... • 08 0 IE
Bosnia Prunes........................... .. .. • C9

Bice- *
Standard B.................................. . .. 0 CO 4 60
Grade 0...................................................... 9 00 8 6o
Patna, per 100 lbs.................................... 6 00 4 26
Pet Barley, bag 96 ike................. * 2 00 2 26
Pearl Barley, per lb............................... 6 00 0 06*
Tapioca, pearl, per lb.......................... 0 06
Seed Tapioca..........................   0 05 0 06
Corn, 2 lb tins......................................... .0 00 1 00
Peas, 2 lb. tins..................................... 1 26 1 76
Salmon, 4 dozen case........................... o 95 2 20
Tomatoes, per dosen cans..................... o 00 1 62
String Beans.......................................... 0 80 0 97*

Salt—

Windsor 1 lb., bags gross................ 1 5t
Windsor 8 lb. 100 bags in brl.............. 8 00
Windsor 6 lb. 60 bags......................... 2 90
Windsor 7 lb. 42 bags......................... 2 80
Windsor 200 lb........................................ 1 It
Coarse delivered Montreal 1 bag .. 0 60
Coarse delivered Montreal 6 bags .. o 571
Butter Salt, bag, 200 lbs................... 1 6b
Butter Salt, bris., 280 lbe.................. 2 16
Cheese Salt, bags 200 lbs................. I 66
Cheese Salt, bill., 280 lbs............... 2 10

Seal brand, 2 lb. cans...................... o 32
1 lb. cans........................ o 33

Old Government—Java  .............. 0 31
Pure Mocho............................................. 0 24
Pure Maracaibo..................................... 0 18
Pure Jamaica ......................................... 0 17*
Pure Samoa............................................. 0 17*
Fancv Rio................................................ 016
Pure Rio.................................................. 0 15

Tea»— f

Young Hysons, common..................... o 18 0 25
Young llysons, best grade.................. 0 32 0 3b
Japans....................................................... 0 35 0 60
Congou..................................................... 0 21 0 45
Ceylon....................................................... 0 22 0 8b
Indian......................................................  0 22 0 86

HARDWARE—
Antimony............................................ ... o 10
Tin, Block, L. and E. per lb. .. •• u 48
Tin, Block, Siraits, per lb............... 0 00
Tin, Strips, per lb................................. u 49
Copper, Ingot, per lb. ...................... 0 18 0 21

Cut Nail Schedule—
Base price, per keg.......................... . 2 40 Base

40d, Bud, 60d and 70d, Nails .. ..
Extra»—over and above 80d..............
Coll Chain—No. 6 ................................. 0 091

No. 5 .. .. ."..................... 0 071
No. «................................ 0 061
No. *................................ « 06
14 inch............................ 5 00
616 inch ....................... ■ ‘S
* inch............................ 8 90
7-M tod» ....................... g “

............................  » u
* ....................................... 3 O0
%....................................... I to
% and 1 inch .. .. .. 2 90

Galvanized Staples—
100 lb. box, 1% to 1%..................... 2 85
Bright, 1% to 1%......................... ..

Galvanized Iren—
Queen’s Head, or equal gauge 28 .. 4 20 4 4f~
Comet, do., 28 gauge...................... I 96 4 20

Iron Horae Shoe*—
Be. 1 and larger.................................. -,
No. 1 and smaller  .......................
Bar Iron per 100 lba........................... , VV
Am. Sheet Steel, 6 ft. x 2% ft., IS \
Am. Sheet Steel 6 ft. x 2ft ft., 28 MV
Am. Sheet Steel, 6 ft. x 2% ft., 12 MV
Am. Sheet Steel, 6 ft. x 2Mt ft., 24 «46
Am. Sheet Steel, 6 ft. x 2*4 ft., SI o 56
Am. Sheet Steel, 6 ft. x 2*4 ft., 28 2 76
Boiler plates, iron, *4 Inch ...... 2 60
Boiler plates, iron. 3-16 inch .... 2 60
Hoop Iron, base for 2 in. and larger 3 26
Band Canadian 1 to 6in., 30c: ever ç* 

base of Band iron, smaller size .. I 88

THE CANADIAN PACIFIC RAIL­
WAY COMPANY.
DIVIDEND NOTICE.

At a Meeting of the Board of Direc 
tors, held to-day, a dividend of Two and 
One Half Pçr Cent on the Common 
Stock, for the quarter ended 30th Sep­
tember last, being at the rate of Seven 
±-er Cent Per Annum from revenue, and 
Three Per Cent Per Annum from inter 
est on the proceeds of land sales and 
from other extraneous assets, was de 
dared payable on 2nd January next 
Shareholders of record at 3.00 p.m. on 
1st December next.

By order of the Board.
W. R. BAKER.

Secretary.
Montreal, November 13th, 1911.

BUSINESS OPPORTUNITIES.

The following were among the nquir- 
ies relating to Canadian traue received 
at the Office of the High Commissioner 
for Canada. 17 Victoria Street. London, 
S.W., dur ng the week ending Novem­
ber 6th 1911s —

A Birmingham firm manufacturing elec­
tro-plated goods are shortly sending a 
representative to Canada, and would 
like to hear from likely buyers.

A London correspondent having int m- 
ate nterests in Canada would like to 
secure the representation of substan­
tial Canadian concerns requiring a 
London representative.

A London firm wish to get into touch 
with Canadian exporters and manufac­
turers requ'ring representation n 
Great Britain.

An English correspondent desires to se­
cure the representation of Canadian 
exporters of raw mater ai of all kinds; 
also manufactured goods.

The Patentees of a petroleum lighting 
system, for which extreme cheapness 
is claimed, are anxious to appoint 
agents in every part of Canada, ex­
cepting the Province of Quebec, where 
they are already represented.

A London firm make 'nquiry for the 
names of Canadian merchants deal ng 
in paints, colours and varnishes.

A Hungarian firm desires to secure the 
selling agency of Canadian manufac­
turers open to do business n Austr a- 
Hungary and the Balkan States.

A French correspondent is in the market 
for Canadian feldspar, copper, silver 
wolfram, molybdenum and other ores; 
and asks for samples and quotations 
c.:.f. Havre, Dunkirk, Bou’ogne Ant­
werp and Hamburg.

A Belgian firm interested "n a new sys 
tern for removing the rankness in ran­
cid butter are open to arrange for 
regular supplies from Canada,

WHOLESALE PRICES CURRENT.

Heme of Article. Wholesale.

Canad* Plates— • ala
Full polish........................................
Ordinary, 62 sheet*...........................
Ordinary, 60 sheet*............................
Ordinary, 7* sheet,...........................
Black Iron Pipe, *4 inch.............. 1 86

% inch...............
% inch...............
% tech...............
1 lank...............

114 Inch...............
114 Inch...............
t Inch...............

Per 108 feet net.—

1 inch...............
Steel caal per lb., Black Diamond •• 0 074Steel, Spring, 106 lbe.....................
Steel, Tire, 100 lbe.......................
Steel, Sleigh shoe, 100 lb*. .. ..
Steel, Toe Calk............................. . 2 60
Steel, Machinery.............................
Steel, Harrow Tooth.....................

Tin Plate*—

1C Coke, 14 x 20.................................
1C Charcoal, 14 x 80...........................
LX Charcoal........................................... .
Terne Plate 1C, 20 x 28 ..................
Russian Sheet Iron............................ .
Lion 4c Crown, tinned sheet* ..
22 and 24-gauge .case lot*...............
26 gauge................................................. .
Lead: Pig, per 100 lbe.......................
Sheet........................................................ .
Shot, 100 lbe., 760 lees 26 per cent. 
Lead Pipe, per 100 lbe....................... .

Zinc-

Spelter, per 100 lbe...............................
Sheet zinc........................ .. .. ..

Black Sheet Iron, per 100 Uhl—
10 to 12 guage..........................................
14 to la gnage.........................................
18 to 20 gauge ......................................
22 to 24 gauge ......................................
26 gauge ..................................................
28 gauge ..................................................

Wire—
Plain Galvanized, No. 4 .......................
Plain galvanized, No. 6.....................

46 09

0 00
7 86
8 36 
3 66 
6 60

7n 0 207Ç per ib.
•1686 80 p.c. ,

0 00

0 00 
0 00 
0 00 
0 00 
0 00

2 86 
2 06f 
2 168 
2 201 
2 34 » 
2 40«

de do No. 8, 1
do do No. 9 .
do do No.10 .
do do No. 11
d* do No. 11
de do Ne. 18
de de No. 14
de do Ne. IS
de do No. 16

Barbed Wire, Montreal
Spring Wire, per 100, 1.16...............

Net extra.
Iren and Steel Wire, plain, 6 t* 9 .. 

RSPE—

Sisal, base................................................
do 7-16 and up.................................
do %....................................................
do 3-18.................................................

Manilla, 7-16 and larger.....................
do %..................................................
do *4 to 6-16......................................

Lath y am.................................................

WIRE NAILS—
2d extra », .. .. ...........................
2d f extra ..............................................
3d extra ..................................................
4d and 5d extra .. ..........................
6d and 7d extra..................................

8d and 9d extra ....................................
lOd and 12d extra...................................
16d and 20d extra................................. .
20d and 60d extra...................................
Base .. ....................................................

BUILDING PAPER—

Dry Sheeting, roll.................................
Tarred Sheeting, roll...........................

HIDES—
Montreal Omen Hide*-

Mentreal, No. 1 .. ................................
Montreal, N*, t......................................
Montreal, Ne. 8.....................................
Tanner* pay |1 extra for sorted cor­

ed and Inspected.............. .................
Sheepskins................................................
CUp*..........................................................
S il g Lambskins....................................
Lambskins.............................................
Calfskins. N*. 1..................................

de N*. S ..
Horse Hides .. ..
Tallow rendered ..

Per 100 lb*. 
2 78 
2 73
2 68 
2 231 
2 78
2 78* 
2 881
3 487
0 to
0 00s 
2 30 i
2 6B

2 36 baF*

0 08*

0 ue 
0 00 
0 00. 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00

2 80 Ba**

0 00 
0 00 
0 00

0 12 
0 11 
0 10

0 #0
0 00

•• 0 06* 0 07
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER—
Ne. 1 B. A. Sole................
No. 2 B. A. Sole...............
Slaughter, No. 1................

Light, medium and heavy
Light, No. 2 .....................

(Harness....................................
Upper, heavy................
Upper, light.....................

-drained Upper......................
Scotch Grain...........................
Kip Skina, French................
English.......................................
Canada Kid.............................
Hemlock Calf...........................
Hemlock, Light.....................
French Calf..............................
Splits, light and medium ..
Splits, heavy.......................
■Splits, small...........................
.Leather Board, Canada .. 
«Enamelled Cow, per ft. ..
4Pebble Grain.......................
dlove Grain............................
Box Calf..................................
Brush (Cow) Kid...............
Buff...........................................

'Russetts, light......................
Russetts, heavy.....................
Russet ts, No. 2.....................
Russettg’ Saddlers’, dozen .
Imt. French Calf...............
English Oak, lb....................
Oongola, extra......................
Dongola, No. 1.....................
Oongola, ordinary...............
Coloured Pebbles...................
Coloured Calf.......................

f C 8 C.
0 24 0 25
0 23 0 24
0 26 0 27
0 30 0 31
0 26 0 26
0 30 0 34
0 38 0 4U
0 38 0 40
0 38 0 46
0 36 0 38
0 66 0 70
0 50 0 60
0 50 0 60
0 75 0 80
0 00 0 00
1 38 1 62
0 23 0 23
0 19 0 20
0 15 0 18
0 06 0 10
0 16 0 18
0 14 0 16
0 13 0 15
0 18 0 22
0 00 0 00
0 16 0 18
0 50 0 b)
0 30 0 36
0 25 0 30
8 00 9 00
0 (0 0 00
0 3u 0 35
0 38 0 42
0 20 0 22
0 10 0 16
0 16 0 17
0 17 0 '20

LUMBER—
il inch Pine (Face Measure) .. ..
8 Inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and G.) .. ..
I Inch Pine (T. and G.) .. ..
2x3, 3x3 and 3x4 Spruce (B.M.) . 
1x3, 3x3 and 8x4 Pine (B.M.) ..
1% Spruce, Roofing (B.M.) .. ..
1^4 Spruce, Flooring (B.M.).. ..
1% Spruce (T. and O.)...............
1V4 Pine (T. and O.)......................
t Pine (L. and G.) (V.I.B.) .. 
Laths (per 1,000)..............................

MATCHES—
Telegraph, case........................................
Telephone, case........................................
Tiger, case ................................................
King Edward.............................................
Head Light................................................
Eagle Parlor 200’s..................................
«lent, 200’s................................................

do, ....... ....................................................
Little Comet..............................................

OILS—
Cod Oil........................................................
«. R. Pale Seal .. .*...........................
Straw Seal.................................................
Cod Liver Oil, Nfld.
Cod Liver Oil, Norwegian................
«Tod 1 ivc '"Ml. Not whv Process...........
Castor Oil....................................................
Castor Oil, barrels..................................
Lard Oil......................................................
Linseed, raw..............................................
Linseed, boiled...................... ...................
■Olive, pure.................................................
Olive, extra, qt., per case................
Turpentine, nett...........................T. ..
(Wood Alcohol, per gallon................

PETROLEUM—
Acme Prime White, per gal................
Acme Water White, per gal..............
Astral, per gal..........................................
Benzine, per gal.......................................
Gasoline, per gal.......................................

GLASS -
First break, 60 feet .. .......................
Second Break, 100 feet........................
First Break, 100 feet............... .... ..
fldcond Break, 100 feet.......................
TTiird Break...............................................
Fourth Break................................... ..

PAINTS, Ac -
Lead, pure, 60 to 100 lbe. kegs .. ..

Do. No. 1............................................
DO. NO. S .. e. . • •• • • e.
Do. No. I.........................................

'•ere Mixed, gal........................................
fhlte lead, dry..................... ..................
ted lead......................................................
Venetian Red, English........................
fellow Ochre, French............................
Whiting, ordinary...................................
Whiting, Guilders’..................................
Wldting, Paris Gilders* ......................
English Cement, cask............................
Belgian Cement........................................
German Cement .. ..................................
tTnited States Cement.............................
Fire Bricks, per 1,000 ............. , .. ..
Fire Clay, 200 lb. ptrgs..........................
•œin 280 lbs., gross.............................

50 00 
16 00 
18 00 
18 00 

22 00 25 00 
24 00 30 00 

18 00 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00 

3 50

4 75 
4 65 
4 45
3 60
4 50 
2 10 
2 41)
5 20 
? 20

0 474 0 55 
0 f2* 0 65 
0 00 0 65 
1 50 1 65
1 60 1/5
16) 1 75
0 09 on 
0 08 0 i 9 
0 75 0 80 
0 y5 0
U 98 ) Oil
2 00 2 25
3 85 4 00 
0 70 0 74 
0 80 1 00

0 15 
0 If* 
019 
0 18* 
0 19

1 50 
1 60
2 75
2 9i
3 35 
3 60

5 25 7 00
6 90 6 16 
5 50 fi 50
5 60 fi 00 
1 65 1 90
6 95 7 15 
6 00 6 40 
1 76 2 Of
1 so 3 00 
0 00 0 50 
0 60 0 70 
0 86 1 00
2 00 2 05
1 86 1 90 
0 00 0 00
2 00 2 10 

17 00 21 00 
0 75 1 26 
6 00 9 00

From the branch for City Trade Inquir­
ies. 73 Basinghall St., London. EC.

WHOLESALE PRICES CURRENT.

A London company manufacturing bron- 
zine and liquid metal polishes, and 
similar specialties, seek suitable Can­
adian representatives.

The Bank of Montreal.
NOTICE is hereby given that a DIVI­

DEND of TWO-AND ONE-HALF Per 
Cent upon the paid up Capital Stock of 
this Institution has been declared for 
the current Quarter, ami that the same 
will be PAYABLE at its Banking House 
in this City and at its Branches, on and 
after FRIDAY, the FIRST DAY of 
DECEMBER next, to Shareholders of 
record of 15th November.

The Annual General Meeting of the 
Shareholders will be held at the Banking 
House of the Institution on Monday, the 
Fourth day of December next.

The chair to be taken at NOON.
By order of the Board,

E. 8. OLOUSTON,
General Manager.

Montreal. 24th October, 1911.

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or !• <*•

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. En­
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother or 
sister of an intending homesteader.

DUTIES: — (1 ) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader mnv. if he so de­
sires, perform the required residence du­
ties by living on farming land owned 
solely by him. not less than eighty (80) 
acres in exdent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

Name of Article. Wholesa’e.

Glue-

Domestic Broken Sheet...........................
French Casks.............................................
French, barrels.......................................
American White, barrels....................
Coopers* Glue.................................... • •
Brunswick Green...................................
French Imperial Green......................
Ne. 1 Furniture Tarnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan..................... ........................
Black Japan ..............................................
Orange Shellac, Ne. 1 .. •• •• ..
Orange Shellac, pure.............................
White Shellac..........................................
Putty, bulk, 100 lb. barrel................
Putty, in bladders..................................
Kalsomine 5 lb. pkgs.............................

Paris Green, f.o.b. Montreal—
Brls. 600 lbs........................................
100 lb. lots Drums, 60 lbs.............
100 lb. lots Pkgs., 1 lb..................
100 lb. lots Tins, 1 lb...................
Arsenic, kegs (300 lbs) .. .. ..

WOOL—

Canadian Washed Fleece............... •
Nerth-Weat.................................................
Buenos Ayres.............................................
Natal, greasy.............................................
Cape, greasy..............................................
Australian, greasy

8 o. 9 c.

0 11 0 16 
0 09 0 10 

14
0 16 0 00 
0 19 0 20 
0 04 0 10 
0 12 011 
0 86 0 90 
0 76 0 80 
0 86 0 90 
0 80 0 86 
2 00 2 20 
2 10 2 26 
2 10 2 40 
1 40 1 42 
1 66 1 67 

0 11

0 171 
0 19 
0 21 
0 22 
0 IS

0 19 0 21 
0 00 0 00 
0 25 0 40 
0 00 0 20 
0 18 0 20 
0 00 0 00

WINES, LIQUORS, ETC.—

English, pts.......................................... •• 2 40
1 60 
0 86

2 70 
1 70

Perter—

'2 40 '2 70
1 60 I 70
1 60 1 66
1 25 1 40
0 80 1 40

Spirits, Canadian—per gal.—

Alc.k.1 #, O.F........................................ 4 70 4 80
Spirits, 60, O.P..................... .... •• ••
Spirit*, 24, Ü.P.................... .... ...............

4 26 4 96
2 30 2 50
4 00 4 00

Rye Wkiikey, erd., (ml.......................... 2 30 2 30

Perte—

Tarragona .
O pertes.. .

Sherrie#—

1 40 6 00
2 00 6 00

Dies Henna nos.......................................... 1 50 4 00
Other Brands.............................................. 0 85 5 00

Claret#—

Mcdoc ..
St. Julien 2 25 2 76 

4 00 5 00
Champagne#—

Piper Heidsieck 
Cardinal & Cie 28 00 34 00 

12 50 14 60
Brandie#—

Richard, gal....................... •• •• •• •• g 75 7 00
Richard 2U years flute 12 qts. in case 16 qq
Richard, Medecinal .. •• •• •• •• •• 14 50
Richard V.S.O.P., 12 qts.... 12 26
Richard, V.O., 11 qts........... 9 00

Scotch Whiskey#—

Bullock Lad#, Q.L.................. •• •• ••
Kilmarnock...................... .... ......................
Usher’s O.V.G.............................................
Dewars.........................................................
Mitchells Glenogle, It qts..............».

do Special Reserve 12 qts..............
do Extra Special, 12 qts..................
do Finest Old Scotch, 12 qts...

10 25 10 66 
9 50 10 00 
9 00 9 50 
9 25 15 00 

8 00 
9 00 
9 66 

12
Irish Whiskey—

Mitchell Cruiskeen I-awn.......................
Power's, qts.................................................
Jameson’s, qts.............................................
Bushmill’s...................................................
Burke’s................................................ . ..
Angostura Bitters, per S dos..............

8 50 12 
10 25 10
9 60 11 00 
9 50 10 60 
8 00 11 60

14 00 16 00
Gin—

Canadian green, cases........................... 0 00 5 86
London Dry............................................. 7 26 8 00
Plymouth..................................................... 900 960
Ginger Ale, Belfast, dos......................... 1 30 1 40
Soda Water, importa, dos..................... 1 30 1 40
Apollinarie, 60 qts.................................... 7 26 7 50

l
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fURRBNT.

Wholesa’e.

o 11 
0 09

0 19 
0 00 
0 25 
0 00 
0 18 
0 00

0 21 
0 00 
0 40 
0 10 
0 20 
0 00

2 40 2 70 
1 60 1 70 
0 85 1 60

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE

Write ue for Price» ud Ten*. 
We Can Utereet You.

Fo'eyS WiliiamsMfg.Co.
FACTORY A GENERAL OFFICli 

CHICAGO, ILLINOIS.
ALL MACHINES TOR CAN­

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence te 
Chicago. Illinois.

Canadian Insurance Companies.-—blocks and Ronds.—Montreal Quotations Oct 18,1911.

Ne*. .I Om,Eaj.
No.

Shares
Last

Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share

quotations 
per ct.

British American Fire and Marine .. 16,000 St—6 moE. 860 360 97
Canada Life.. .. .*.................................. 2,600 4—6 mos. 400 400 160
Confederation Life................................... 10,000 74—6 man. 100 10 277
Western Assurance .. .. .. .. .. .. 25,000 5—6 moe. 40 20 80
Guarantee Co. el North America ... 13,872 2—8 moe. 50 50 160

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound. Oct. 7,1911

4 25 4 96
2 30 2 50 Dividend
4 00 4 00
2 30 2 80

260,000 12s. per sh.

450,000 12s. per sh.
* 1 40
• 2 00

6 00
6 00 220,000 6s.

100,000 1714
296,000 75

• l 50 4 00
• 0 85 5 00 100,000 11s.

10,000 28
179,996 12 %

* 2 25 2 76 10e * 4 00 5 00 10,000
200,000 10

67,000 16 2-8
* 28 00 34 00

6s 6d per sh.* 12 50 14 50 160,000
100,000

• 8 75 7 00 20,000 17s 6d per sh.
16 00 145,640 £ 110
14 50
12 26 85,862 20

• 9 00 105,650 88
20,000 IB

• 10 25 10 60 40.000 40s. per sh.
• 9 50 10 00 50,000 6
• 9 00 9 50

•• 9 25 16 00 110,000 40s per sh.
8 00
9 00 800.000 40
9 50 44.000 30s.

12
53.776 3S

100,000 20
8 50 12 689,220 £ 10

• 10 25 10
• 9 50 11 00 294,468 76 2-8

ee 9 50 10 66 
ee 8 00 11 60 264,885 171
ee 14 00 16 00 240,000 12s. per sh.

48.000 10 2-8

- 0 00 5 86 100,000 18%
•• 7 26 8 00 05,400 IS
•• 9 00 9 50
• • 1 80 1 40 111,814 50
.. 1 30 1 40
.. 7 26 7 66

NAME

Alliance Assur...........................
Do. (New) .. .......................

Atlas Fire & Life......................
British Law Fire, Life .. ..
Commercial Union.................
Employers’ Liability .. ..
Equity & Law........................
Gen. Accident, Fire & Life
General Life..............................
Guardian......................................
Indemnity Mar............................
Law Union & Rock...............
Legal Insurance .. .. .. .. 
Legal & General Life .. .. 
Liverpool, London & Globe.
London ....................................
London & Lancashire Fire. 
London and Lancashire Life
Marine..........................................
Merchants’ M. L.. .. .. .. 
North British & Mercantile
Northern........................................
Norwich Union Fire .. .. ..
Phoenix.........................................
Railway Passen..........................
Royal Exc......................................
Royal Insurance.......................
Scot. Union & Nal. “A** ..
Sun Fire.....................................
Sun Life......................................
Thames & Mer. Marine .. ..
Union Mar., Life......................
Yorkshire Fire & Life .. ..

Share Paid Closing Prices

20 2 1-5 1H 124
1 1 18| 181

10 24s of 61
10 1 31 41
10 1 191 20}
10 2 141 16

100 6 28 29
5 1* H 2

100 5 7i 71
10 5 91 10*
16 8 »4 9
10 12s 6* 51

6 1 H H
60 8 161 171
10 1 22* 234

25 12* 48 49
25 2* 26* 274

6 1 21 8
25 15 881 394
10 2* 2* 31
25 6* 39 j 401
10 1 81 81
26 8 30 31
60 5 38 834
10 2

St. 100 217 220
10 1* 214 254
20 1 81 34
10 10s 18 1?4
10 7* 204 2C1
20 t 64 71
20 2*

6 * 6 61

1KCUBIT1KS. London
Oct 7

British Celumbia, Clo'g Price
1917, 4* p.c......................................
1941, S p.c.......................................... 83 85

Canada, 4 per bent loan, 1910 .. ..
8 per cent loan, 19SS................... 904 sit
Insc. Sh. ...........................................
«% p.e. 10EB, 1847.........................

lbaitEbE, 1810, « p.e...........................
77 78

Sherce BAIL WAT * eTHEB ITOCU

288
I0<*
100
104
112

2f|
111
llOi
1004
66f

126
994

128

100 Atlantic * Nth. West 5 p.c. gna.
1st M. Bonde..................................

10 Buffalo A Lake Huron 110 *r..
do. 5* p.c. bonds............... ....

Can. Central 6 p.c. M. Bde. Int.
guar, by Govt...............................

Canadian Pacific, 1100.............. ....
Do. S p.c. bonds ......................
Do. 4 p.c. deb. stock...............
Do. 4 p.c. pref. stock..............

Algoma 6 p.c. bends.. .. ..

Grand Trunk, Georgian Bay, he. 
let M..........................................

100 Grand Trunk of Can. ord. at 
100 2nd equip, mg. bde. • p.e...
100 let pref. stock, S p.c.. ..
100 2nd pref. stock................
100 8rd pref. stock ...................
101 6 p.c. perp. deb. stock..
160 4 p.c. perp. deb. stock..
100 Great Western shares, 5 p.e.
100 M. of Canada Stg. 1st M., 6 p.e. 
160 Montreal & Champlain 6 p.e. 1st

mtg. bonds...........................
Nor. of Canada. 4 p.c. deb. stock

101 Quebec Cent, 5 p.c. 1st Inc. bda. 
T. G.AB., 4 p.c. bonds, 1st mtg.

160 Well., Grey h Bruce, 7 p.e. bm.
let mortg...................................

100 St. Law. k Ott. 4 p.c. bends

Municipal Lea*.

101 City ef Lend.,Ont., 1st prf. Bp.*. 
100 City of Montreal, stag.. I p.e. 
100 City of Ottawa, red, 1911, 4% p.e. 
100 City of Quebec, 8 p.c., ll§7

redeem, IMS, 4 p.e................
ISO City of. Toronto, 4 p.e. 1611

8K p.c., 1916............................
I p.c. gen. eon. deb., lflt-49
4 p.c. stg. bends.....................

166 City ef Winnipeg deb. 1914, S aa 
Deb. script., 1967, 6 p.e. .

Miscellaneous Companies.

166 Canada Company.......................
166 Canada North-West Lend Oo.
166 Hudson Bay..................................

Bank ef England .. .............................
London County and Westminster....
Bank ef British North Amerfaa ...
Bank of Montreal...................................
Canadian lank ef Commerce.............. *21

288|
166f
101
106
114

26 f 
116 
1114. 
1014 
664 

128 
1004 
126

1114 lit

*22
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North American Life Assurance Co.
"SOLID A3 THE CONTINENT.”

JOHN L. BLA1KIE 
President.

E. GURNEY,
J. K. OSBORNE,

Vice-Presidents.

/9/0 ie-

TOTAL GASH INCOME...........................................
TOTAL ASSETS.............. .........................................
NET SURPLUS to POLICYHOLDERS...............
PAYMENTS TO POLICYHOLDERS.....................

$2,176,078.38
11,388,773.32
1,174,768. US 

867330.UB

L. GOLDMAN,
A.I.A., F.CA., 

Managing Director.

W. B. TAYLOR, 
B.A. LL.fi., 

Secretary.

HOME OF FIGE, TORONTO.

F - THE

PRUDENTIAL
MAS THE

' STRENGTH OF 
GIBRALTAR

.. »y
A o

Do You Know 
What Your Full 
Earning Capacity Is?

Life Insurance selling otters you an oppor­
tunity to fully develop your earning abilities-

WRITE US ABOUT AN AGENCY.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DRY DEN, President. Home Office, NEWARK, N.J.

iTMi——■fiBi.i ■ irm—as

WANTED.—Commercial Travellers lor 

a profitable side-line required by all

business men ; no samples. Address, 

in confidence, A.B.C., P.0. Box 676» 

Montreal.

PERPETUAL CALENDAR

1911

|

0 0 t o b e r 1911

SUN Mon Tue Wed Thu Fri Sat

1911 N0V6MB6R 1 91 1
Wed Thu Fri Sat SUN Mon Tue

l 2 3 4 5 6 7

8 9 10 11 12 13 14-

15 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8

29 30 31

Marsls, liny, Jaiy, August, October, December, 31 Days. April, June September, November Days.
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INSURANCE.

ASSURANCE
COMPANYThe ' ‘ ‘ Life

HEAD OFFICE, . HAMILTON, CANADA.
Capital and Asset».............. ... .............................. * 4,866,443.06
Total Insurance In force .. .. ......................... 22,309,929.42
Paid Policyholders in 1910 ................................... 339.897.07

MO*£ DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

Get the

Do not place your Insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

INSURANCE.

aherica AerrrCemeBRITISH ™ _A
HÉAD OFFICE  .............TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A Cox, President; W. 
R. Brock and John Hoeldn, K.C., LL.D., Vice Presideste; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls ; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL................................................................. $1,400,000.00
ASSETS.................................................................... 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

UNION IIIITIIâl UFE INSURANCE CO., Portland, Ms.
UIVIUII mil I UHL FftCO. E. RICHARDS, PRESIDENT
Accepted value of Canadian Securities, held by Federal 

Government for protection of policyholders. $1,206,576-
All policie leaned with Annual Dividends on payment of second 

year’s annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York, company,

Assets   .............................................. . $313,000,000
Policies in Force on December 31st,

1910.................................................. 11,288,064
In 1910 it Issued in Canada insuran­

ce for................................................ $ 26.564,000
It has deposited with the Dominion 

Government exclusively for Can­
adians more than.......................... $ 9,500,000

There are over 414,000 Canadians insured in the
METROPOLITAN.

-m-ss-m. ■■■■■■■

Subscription 

Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editor end Proprietor.

Subscription 

Order Form

SUBSCRIPTION ORDER FORM

The nee of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,” for one year, commencing 

............ ......................................... ......................for which I agree to pay $3.00 on demand.

Name.................................................................

Address

Date.
NOTE.—Subscribe» may change the address 10 which they desire the “ Journal of Commerce ” to be sent as often as they wish.

9
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOB MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa­

tive» for the City of Montreal.
CHIEF OFFICE FOR CANADA: j

164 ST. JAMES STREET, MONTREAL
Alex. Bissett, SEC^SJgXFOR 1 INSURANCE COMPANY

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Assets Slet Dec., '910.................. $705,9*26.07
Policies in force in Western Ontario over 30,372.00

WM. SNIDER.
President.

GEO. DÎEBEL,
Vice-President.

Frank Haight, 
Manager.

T. L. Armstrong, Inspector.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO* 

EXTENDED INSURANCE 

CASH VALUE 
PAID-UP* POLICY 

CASH LOANS 
INSTALMENT OPTIONS

GUARANTEED
■ N THE ACCUMULATION FOLIC»

WRITE FOR PARTICULAR*

MONTREAL OFFICII

J. P. Mackay Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal. within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is­
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre 
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Point».” but 
has been re-named by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,"

Montreal.

ESTABLISHED 1856.

Hiram Swank's Sons
MAIN OFFICE : 
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center and Bottom 
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
♦ ♦ <$>

TO THE TRADE.
In addition to our plant at Johnstown, Pa., we are 

now operating our New .Plant at Irvona, Clearfield Co., 
Pa., on the Pennsylvania and New York Central R. 
R."s. Send us your Inquiries..

WESTERN A£™
FIRE AND MARINE. Incorporated 1851

Assets.....................................$ 8,213 438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, Ont.
Lon. Geo. A. Cox, President ; W. R. Brock, Vice-President; 

VV. B. Meikle, General Manager; C. Û. Foster. Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed.................................................. .$14,760,000
Life Funds and Special Trust Funds...............................  63,596,000
Total Annual Income, exceeds.........................................  36.000,000
Total Assets exceed........................................................  111,000,000
Deposit with Dominion Government................................  1,269,327

Head Office Canadian Branch :c^2?>236la8T‘jamibot'!*’ Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JO FLING, 8upt. of Agencies. J. MoGRKQOR. Mgr. <km. Branch.


