ON LIFE

RONTO.

CE

S
"EED
N POLICY
ICULARS

CE"
'REET,

dvisory Director
nt, French Dept.

ited.

JTTING

» to 5' 0' Dia.

) to 6' 0' Dia,

p to 2' 6 Dia.

Eng.

RANCE

PANY.
1851
$3,570,000
3,600,000
Oo. Ont.
1851.
"ice-President ;
. Secretary.
STREET.
'anager.

CIDENT.

ice Co.,
NG.
..$12,500,000
Y
16,263.810
16,250.000
lion Dollars.
est, Montreal.

Agencies.

N
I3

{3

HAHGE A

1 §
N
0

New Series.

Vol. 65. No. I5. %

i
=R
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Mcintyre Son & Co.

Limited
MONTREAL

ae. Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

I3VICTORIA SQUAREJ

M. S. FOLEY,
Editor and Proprietor.

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and
FINANCED.

Correspondents in all Financial Centres.

Industrial Financial Co

CANADA PERMANENT BUILDING.
18 Toronto St., Toronto, Can.

wooL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF
Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

Company

D
OF CANADA
Was established in the sole interests of its Po-
lieyholders, there being no Stockholders to
share in the profits, and its suceessful record
of 37 years shows thar the aims of its founders
have been faithfully earried out TIts motto
wasand is—* The largest amount of insulance
for the least possible ontlay.”

HEAD OFFICE, - WATERLOO, ONT.

G. H. ALLEN, Provincial Manager,
Star Building, MONTREAL.

Union
Assurance
Society

OF LONDON.
Eatablished A. D. . 1714,

One of the )dest and Strongest
of Fire Offices.

A‘

.
CIGARETTES
STANDARD

OF THE

WORLD
SOLD BY ALL THE WHOLESALE TRADE,

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1804,

.

Highest Awards At Twelve:
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895,

G.&H. Barnett Co.
PHILADELPHIA, Pa.

|| Distinctive 2 &) @)™ ualities

OF

l
North Star, Crescent |

and Pearl Batting

Purity
Brightness

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cor. St. Sames and McGill Sts., MONTREAL.

Loftiness

stapie. Not even in lowest grades.
Three grades—Three prices and far

T. L. MORRISEY . Resident Mansger.

No Dead Btock. oily threads ner
miserable vellow fillings of short

the best for the price

The Reliance L oan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.
Branches: Ayr, Chatham and Oshawa.
The funds of the Reliance are loaned on first
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bonds, but not on .
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID......& 780,000
ABBBTS, o uwer shusive Soddamenion $2,000,000

DEBENTURES
4 1-2 Per Cent per annum interest allowed on
Debentures issued for five years. Interest coupons
paid half-yearly. There is no better secu rity.

J. BLACKLOCK, GENERAL ManaGER




« 674

THE CANADIAN JOURNAL OF COMMERCE.

THE CGIIARTERED BANKS,

The Bank of Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up) $14,400,000.00
BEST .cco veee ene on . ... 11,000,000.00
UNDIVIDED PROFITS. 422,689.98

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
®t. Hon. Lord Strathcona and A}uunl Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Dbrummond, K.C.M.G.,
President.
E. 8. Clouston, Esq., \irc-l’res?dent. )
A. T. Paterson, Esq., E. B. Greenshields, I?sq.,
gir Wm. C. Macdonald, R. B. Angus, bfsq..
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay.
E. S. CLOUSTON, — General- Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspector Ontario Branches.
D. R, Clarke,Ins. Maritimne Prov & Nfld. Br'ches.

BRANCHES IN CANADA:

Toronto, Amherst. N.S.
* Queen SL.] lSaulgt’W\?ler.
ra, Ont. “ Ont. Bk. Br. Canso, N.5. =
a:{l‘;ville, Ont, ** Richmond St Glace Bay, N.S.
Bowmanville, O. ‘* Ont. Bk. Br. llalifax, N.S.
Brantford, Ont. ‘‘ Ont. Bk. Br. ¢ North End.
Brockville, Ont. ** Carlton St.  Lunenburg, N.S
Chatham, Ont.  Trenton, Ont.  Mahone Bay,
Collingwood, 0. Tweed, Ont. ,. Port Hood, N.S.
“ Ont. Bk. B. Wallaceburg, ' gydney, N.8.
Cornwall, Ont.  Warsaw, ont Wolfville, ¢
Deseronto, Ont.. W crived, Unt. yaemoyth, ¢
Eglinton, Ont. Blll('klnghllll],(.{. Altona, Man.
Fenelon Falls, Cookshire, Que. pgronqon” Man,
Ft. William, 0. banviic. . Caigary, Alta.
Goderich, Ont.  Fraserville, Q. Edmonton, *¢
Guelph, Ont.  Grand Mere, Que pgian 1'd,Sask
Hamilton, l:ake Megantic, pethbridge, Al.
« Sherman Av. Levis, Que. MedicineHat, Al
King City, Ont, Montreal, Que.  (gkville, Man.
Kingston, Ont. “ Hochelaga. Portage la
« Ont. Bk. Br.  “ Ont Bk BT prairie, Man.
Lindsay, Ont. ‘ Papineau ave Raymond, Alt.
“ Ont. Bk. Br. “Pt. St. Charles Regina, Sask.
London, Ont. ** Seigneurs St. Rosenield, Man.
Millbrook, Ont. — * St. Anne de Saskatoon, Sask
Mount Forest, O Bellevue, Winnipeg, Man.
Newmarket, 0. *“ St. Henri * Fort Rouge
Ofgawa, Ont. ‘“ West End. “ Logan ave.
nk St. ‘“ Westmount. Arpgtr 3
* Ont, Bk. Br. Quebec, Que. (‘hiniw?fﬁé,%%.
Paris, Ont. "pper T WO Enderby, B.C.
Perth, Ont, " Ste Roch's  Greenwood, B o
Peterboro, Ont,  Sawyerville, Q. Kelouis B C.
‘“ Ont. Bk. Br. Andover, N.B. Neqlgon. B.C. -
Picton, Ont. Bathurst, N.B. New Denver. B C
Port Arthur, 0. Chatham, N.B. New Wentort 0"
s New Westmin-
Port Hope, Ont. pqpyngton,N. B
Sarnia, Ont. - : o | Ster, B.C.
v Fredericton.N.B  Njcola, B
8tratford, Ont. § % 4 icola, B.C.
St. Mary's, Ont. Grand Falls, Rossland. B.C
Sudbury, Ont,  Hartland. N.B. - Summerland, B¢
'l‘oron(o,' Ont. Magrysville. NOB. Vancouver, B.C.
“ Yonge St. Br. Moncton, N.B. “ Westminster
“ Wellington St Shediac, N.B. i Ave.
“ Ont. Bk. Br. St. Tohn, N.B. Vernon, B.C.

Woodstock, ** Victoria, B.C.

Alliston, Ont.
Almonte, Ont.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

pdon, Bank of Montreal, 46, 47, Thread-

Lo needle St., E.C., F. W. Taylor, Man.
IN THE UNITED STATES:

New York— K. Y. Hebden, W. A Bog T
Molincux, Agents, 31 Pine Street. Chicago- Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash. —Bank of Montreal.

IN MEXICO.
Mexico, D. F. T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Bcotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk Buffalo. san Francige -The First
National Bank; The Anglo-Californian Bank,

THE CHARTERED BANKS.

The Bank of British
North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840.

Capita) Paid-up $4,866.666.66

g 2,238,666.66
Head Office, 5 Gracechurch St., London, E.C.
A. G. Wallis, Secretary, W. 8. Goidby, Manager.
COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock
J. 8. cater E. A. Hoare C. W. Tomkinson
J.H.M.Campbell H.J. B. Kendall-G. D. Waterman
Head Oiiice in Canadu St. James St., Montreal.
H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackernzie, supt. of ventral Br.—Winnipeg
J. ANDERSON, Inspector.

O. R. ROWLEY, Inspector o. Branch Returus
A. G. Fry, Asst. Insp.  W. G. H. Bel1, Asst. Insp.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.

Alexander, Man. London, Ont.
Ashcroft, B.C. London, Market Sa.
Battleford, Sask. < Hamilton Rd.sub br
Belmont, Man, Longuecuil, P.Q
Bobceaygeon, Ont, Midiand, Ont.
Brandon, Man. Montreal, P.Q.
Brantford, Ont. « gt. Catherine St P.Q.
Calgary, Alta, North Battleford, Sask.
Campbellford, Ont. North Vancouver, B.C.
Cainsville, Ont, Oalk Ri
Dariineton Oak River, Man.
artingford, Man, Ottawa, Ont.
Davidson, Sask. Quel)ec‘ P.Q.
Dawson, Yukon Dist. Reston, Man
Duck Lake,Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Estevan, Sask, St. John, N.B.
Fenelon Falls, Ont, St. John—Union St.
Fredericton, NUB. Toronto, Ont.
Greenwood, B.C, Toronto—
Halifax, N.S8. King & Dufferin Sts.
Hamilton, Ont. * Bloor & Lansdowne
Hamilton—Barton St. Toronto Jet., Ont.
Hamilton—Victoria Av. Trail, B.C.
Hedley, B.C. Vancouver, B.C.
Kalso, B.C, Victoria, B.C.
Kingston, Ont. Weston, Ont,
Levis, P.Q. Winnipeg, Man.
Yorkton, Sask
NEW YoRK (52 Wall St.)—H. M. J. McMichael
and W T. Oliver, Agents.
SAN FRANCISCO (130 =ansome St.)—J. C. Welsh
and A, S. Ireland, Ageus
Chicago—Merchants Loan and Trust Co.
London Bankers — 'he Bank of England and
Messrs. Glyn and Ch».
Issue Cirenlar Notes for Travellers available
in all parts of the world.
Agents in Canada for Colonial Bank.

BANK OF HAMILTON

PAID-UP CAPITAL ...ccivuses savpnmnsndd
RESERVE .......ou0
TOTAL ASSETS
HEAD OFFICE
DIRECTORS:
HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL.... ..Vice-I’resident and Gen Wp?
Cy.rus A. Birge, John Proctor, Geo. Rutherford
Hon. J. S. Hendrie, C. C. Dalton, Toronts.
H. M. Watson, Asst.-Gen.-Mgr., and Supt a
ONTARIO. BRANCHES.

Alton Grimsby, Orangeville,
Anc-xs'tel' Hagersville, Owen Sound,

& » Hamilton— Palmerston,
Atwood, North End Br. i’ort Elgin,
Beamsville, Deering Br. Port Rowan,
Berlin, Fast End Br.  Princeton,
Blyth, West End Br. Ripley,
Jrantford, Jarvis, Simecoe,

Do. East End Listowel, Southampton,
l Branch. Lucknow, Teeswater,
Chesley, Midland, Toronto,
Delhi, Milton, Tcronto—
Dundalk, Milverton, College & Ossingt
! Dundas, \iitchell, Queen & Spadina,
! Dunnville, Moarefield, Yonge & Gould.
| Fordwich, Neustadt, Toronto Junec.
| (eorgetown, New Hamburg, Wingham,
Gorrie, Niagara Falls, Wroxeter.

| Niagara Falls, S.
\ MANITOBA., ALBERTA. &t SASKA\T HEWAN
\bernethy, Sask, 'Tamiota, Man. Nanton. Alta.
Rattleford, Sask. Indian H’d, Sask. Pilot Mound, Man
Rradwardine, Ma Kenton, Man, Roland, Man,
Rrandon, Man. Killarney, Man. Saskatoon, S’k.
Carberry, Man. La Riviere. Man Srowflake. \Man,
| Carievale, Sask, ‘lnitou, Man,  Stonewall, Man.
| Rrandon, Man. Mather, Man. Swan Lake, Man.
‘ Carman, Man.  Mvlfort, Sask. Warman, Sask.,
Maron, Sask. Miami, Man, Winkler, Man.
| Pdmonton, Alta. ‘'inmedosa, Man, Winnipeg, Man,
™m Creek, Man, ‘Moose Jaw, Sagk, Winnipeg—
“rancis, Sask. Morden, Man. Grein Exchange
“'adstone, Man. Mortlach. Sask.
1
1
|
|
|
|
|
!
|
1

BRITISH COLUMRIA.
Fernie. Kamlrops. Salmon Arm, Vancouver, &
Cedar Cove Br.
Carrespondents in Greal Britain:—The National
| Provineial Bank of England, Itd.
Correspondenta in ["nited States:—New York,
Hanover National Bank: Fourth Natisnal Rank
-Rnston Tnternational Truet Co —Ruffaln, Marine
National Bank - Chicago, Continental Mational
Bank: First National Bank.—0etreit, Old Detroit
National Btm*n—k’unﬁo\s Citv, National Bank of

“ommerce.—Philadelphia. ' Merchants National

Pank.—8t. Touis. Third Natienal Bank.—San
Vrancisco, Crocker-Woolworth- National Bank.—
Pittsburg, Mellon National Bark.

THE CHARTERED BANKS.

The MOLSONS BANK

108th Dividend.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of

: TWO AND A HALF PER CENT.

upon the capital stock has been declared
for the current quarter, and that the

i game will be payable at the office of the

Bank, in Montreal, and at the Branches,
on and after the

FIRST DAY OF OCTOBER NEXT.
The transfer books will be closed from

the 16th to 30th September, both days
inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be'
held at its banking house, in this city,
on MONDAY, the 2lst of OCTOBER
next, at three o’clock in the afternonn.

By order of the Board,

JAMES ELLIOT,

General Manager.

Monrtreal, z7tn Aug. 1v07.

Tue BANK OF TORONTO

INCORPORATED 1866.
HEAD OFFICE: TORONTO, CANADA,

PALD-UP CAPITAL. . $4.000,000
RESERVE FUND 4,500,000
DIRECTORS:

WM. H. BEATTY .. President.

W. G, GOODERHAM .. .. Vice-President,
Robert Reford John Macdonald.
Hon. C. S. Hyman, M.P Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.
William Stonc. Dunecan Coulson
DUNCAN COULSON .. @eneral Manager,
Joseph Henderson . ..Assistant General Manager.

BRANCHES:

ONTARIO. London, Waterloo,
Toronto, London East, Welland.

6 Offices. London North, QUEBEC.
Allandale, Lynden, Montreal.
Aurora, ferritton, 5 Offices.
Barrie, Millbrook Maisonneuve,
Berlin, Newmarket, Pt. St. Charles,
Bradford Oakville, Gaspe,
Brantford, (11 Springs, St. Lambert
Brockville, Omemee, MANITOBA,
Burfora, Parry Harbour, Cartwright,
Cardinal, Parry Souid, Pilot Mound,
Cobourg, Peterboro, Portage la
Colborne, Petrolia, Prairie,
Coldwater, Port Hope, Rossburn,
Collingwood, Preston, Swan River,
Copper Cliff, St. Catharines, Winnipeg.
Creemore, Sarnia, SASKATC'WAN
Dorchester, Shelburne, Langenburg,
Flmvale, Stayner, Quill Lake,
QGalt, Sudbury, Wolseley,
(lananoque, Thornbury, Yorkton,
Hastings Victoria Harbor,

Keene Ont. Wallaceburg,

BANKERS:
London. Eng.—The London City and Midland

Bank. Ltd. .
New York—National Bank of Commerce.
Chicago—First National Bank.

John I.Sulcliffe
Chartered Accountanf

Tetephone M420 TOPONTO. 13 Adelaide St East.
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THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS..

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CANADIAN BANK

OF COMMERCE.

Paid-up Capital, - $10,000,000 _
Rest, - - - - - - 5,000,000 gzsztal

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:

B. E. Walker, Esq., President,
Robt. Kilgour, Esq., Vice-Pres.
Hon. Geo. A, Cox. Hon. Lyma_ncl. Joqes,
Matthew Leggat, Esq. rrederic Nicholls, Esq,
James Crathern, Esq. H. D. Warren, Esq.
John Hoskin, K.C., LL.P ton. W, C. Edwards.
J. W. Flavelle, Esq. S
A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, General Manager.
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England.| Geo. H. Hees, Esq.

MONTREAL OFFICE: F. H. Mathewson, Manager.

LONDON, ENG., OFFICE: 2 Lombard St., E.C..
S. Cameron Alexander, Manager.

NEW YORK AGENCY: 16 Exchange Place,
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
Ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or receive for collection bills on
any place where there is & bank or banker.

Z. A. Lash, Esq., K.C,

The Sovereign Bank

OF CANADA,

Incorporated by Dominion Parliament.
Head Office, 28 King St., West,
TORONTO, Ont.

79 BRANCHES IN CANADA

Paid-up Capital....$3.000,000
Total Assets . .....22,500,000

NEW YORK AGENCY:—25 PINE =ST.

Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready

to facilitate their transactions,
Exchange on the United States
Great Britain, the Continent &
other poihts bought and sold.
Special Facilities for handling
American Business.
Prompt Attention and best
terms guaranteed,

D:posits of $1 oo RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE “RED TAPE,” OR DELAY.
F. G. JEMMETT, General Manager.

ELECTRIS MOTOR

1=2 TO 4-5 Horse-Powen
Made by the Canadian General Elec-
tric Co., of Toronto. '

Has been in use only about three
months,

will bq soll considerably under mar-
ket price.

Apply to

Established, = 1865,

) HEAD OFFICE .. .. ..QUEBEC.

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.

Wm. Shaw, Esq., E, L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, ksq,,
E. J, Hale, Esq.,
G. H. Balfour .. .. .. .. .. General Manager.
F. W. Ashe, Superintendent Eastern Branches.
d. G, Biltete: oo va e+ ++ +» .. Inspector.
E. E. Code i «s i 4 o ..Assistant Inspector,
H. B. Shaw, Supt, West. Branches .. Winnipeg.
E. W. 8. Crispo . Western Inspector.

Veasey Assistant Inspector.
P. Vibert . «. Assistant Inspector.
J. 8. Hiam Assistant  Inspeclor

Advisory Committee, Toronto Branch.
Thomas Kinnear, Esq,

BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Montrea]. Quebec,
Quebec Br,, St. Louis Street; St. Polycarpe.

ONTARIO,—Alexandrin, Barrie, Carleton Place,
Cookstown, Crysler, Englehart, Erin, Fen-
wick, Fort William, Haileybury, Hastings,
Hillsburg, Jasper, Kemptville, Kingsville,
Kinburn, Leamington, Manotick, Melbourne,
Merrickville, Metcalfe, Mount Brydges, New-
boro, New Liskeard, North Gower, Norwood,
Osgoode Station, Ottawa, Pakenham, Port-
land, Plantagenet, Roseneath, Ruthven, Shel-
burne, Smith’s Falls, Smithville, Stitts-
ville, Sydenham, Thornton, Torento, Wark-
worth, Westwood, Wheatley, Wiarton, Win-
chester,

MANITOBA.—Altona, Baldur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal City,
Cypress River, Dauphin, Deloraine, Glenboro,
Gretna, Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,. Win-
nipeg, Winnipeg N. End Br.; Winnipeg, Sar-
gent Ave. Br.; Winnipeg, Logan Ave, Br,

SASKA\T("\’\';\N.——Ar('nlu”\squilh.(‘nrl_vle,()rnik,

Cupar, Esterhazy, Fillmore, Humboldt. Indian

Hd., Lanigan, Lemberg, Lumsden, Maple Creek
Milestone, Moose Jaw, Moosomin, Oxhow,
Pense, Qu’Appelle, Regina, Saskatoon, Sas-

katoon West End Br., Sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,
Yorkton.

ATRFRTA. —Airdrie, Blairmore, Bowden, Oalgary,

* Cardston, Carstairs, Claresholm,Coehrane, Cowley,

Cardston, Carstairs, Claresholm, Cowley,

Didsbury Edmonton, Fort Saskatchewan,

Frank, High River, Innisfail, Lacombe,

Lethbridge, MacLeod, Medicine Hat, Okotoks,

Pincher Creek.

BRITISH COLUMBIA.—Vancouver.

Agents and Correspondents at all important

Centres in Great Britain and the

United Statea.

The Standard Bank of Canada.
ESTABLISHED 1878.
Capital Authorized by Act of

Parliament .. $2,000,000
Capital Paid-up .. . 1,640.420
Reserve Fund.. 1,640.420

HEAD OFFICE, TORONTO.
DIRECTORS:

W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.

W. F, Allen, Fred. W. Cowan.

W. R. Johnston, W. Francis, H. Langlois.

47 Branches thraughout Ontario.
TORONTO: Head Office, Wellington & Jordan
Sts.: Bay St.. Temple Building: Yonge St. (cer.
Yonge and Charles Sts.). Market, King and
West Market Sts,; Parkdale. Queen St., West.
BANKERS:

New York — Importers and Traders National

Bank.

Montreal—Molsong Rank. and Tmperial Rank.
London, England—National Bank of Scotland.

G _P. SCHOLFIELD. General Manager.
J. S. LOUDON, Assistant General Manager.

The Dominion Savings
and Investment Soeiety,
EMASONIC TEMPLE BLDG , London. Can.

Interest at 4 per cent payable half-yearly
on Debentures.

JOURNAL OF COMMERCE.

Union Bank ot Canada

Paid-up.. .. .. .. .. $3,094,000
s st ee ee es es es .. 1,600,000

Leo. M. Lnomson, Esq.

Tue BANK OF OTTAWA
Capital Authorized .. .. .. .. $3,000,000
Capital Paid-up.. .. .. .. .. $3.000,000
Rest & Undivided Profits .. .. $3,236,512
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President.

H. N. Bate, Hon. George Brysom,
H. K. Egaa, J. B. Fraser,
John Mather, Denis Murphy,

George H. Perley, M.P.
George Burn, General Manager.
D. M. Finnie, Asst. Gen. Managese.
Inspectors; C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking town
in Canada, and throughout the world.

This Bank gives prompt attention to
all banking business entrusted to it,
CORRESPONDENCE INVITED.

Traders Bank ot Canada

CAPITAL AUTHORIZED ....$5,000,000
CAPITAL PAID-UP. .. .. ..$4,322,000

REST. .. .. .. ... .. ..$1,900,000
BOARD OF DIRECTORS:
C. D. Wairon, Eq. .. .. .. .. P esident.
Hon. J. R. Stratton .. .. Vice-President,

E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esq.,
M.P., Guelph; C. 8, Wilcox, Esq., Hamiltoa;
W. J. Sheppard, Waubaushene,

HEAD OFFICE, TORONTO. -

H. 8. STRATHY, ........... General Manager.
STUART STRATHY.. Assistant General Manager.
. T. HILLARY.. ..Superintendent of Branches,

P. Sherris, Inspector J. L Willis. Insvector.
BRANCHRS:
TORONTO :—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto;
Queen and Broadview,

Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary’s,
Ayton, Harriston, Sault Ste. Marie.
Beeton . Hepworth, Sarnia.
Blind River, Ingereoll, Schomberg
Bridgeburg, Kenora, Springfald
Brownsville, Kineardine, Stettler, Alta,,
Burlington Lakefield, Stoney Crees
Calgary, Alta., Leamington, Stratford.
Cargill, Massey, Strathrov,
Clifford, Newrastle, Sturgeon Falls,
Draytou. North Ray, Sudhury
Datton. Norwich, Tavistock,
East Toronto.  Orillia Thamesford.
Edmonton, Alta. Nttetville, Tilsonburg.
Flmira, Owen Sound Tottenham,
Elora, Paisley. Ont. Waterdown,
Embro, Part Hane, Webbwood,
Fergus. Prescott, W. Selkirk, Man.
Fort WHliam,  Regina, Sask,, Windsor
Glencoe, Ridgetown, Winnipeg,
COrand Vallev, Riplev. Winona,
Guelph, Rockwnnd Woodstock
BANKERS:

Great Britain—The National Bank of Scotland,
New York—The American Exchange Nat. Bank.
Montreal—1he Quebec Bank.

C. A. BOGERT ..

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - . . $3,600,000
Reserve Fund and Undivided

Profits, 4,600,000

Depositg by the Public, - - 35,000 000

Total Assets, - - - 52,000,000
Z DIRECTORS:
E. B. OSLER, M.P. .. President

WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN,
W. R. BROCK,

R. J. CHRISTIE,

JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.

A. M. NANTON, J. €. EATON.

General Manager

Branches and Agencies throughout Canada and
the United States.

Callections made and Remitted for promptly,
Drafts bought and sold.

Commercial and Travellers’ Letters of Oredit
issued, available in all parts of the World.

T. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

GENERAL BANKINC BUSINESS TRANSACTED.
MONTREAL BRANCH:—162 St. James St.; J.
H. Horsey, Manager,
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Royal Bank of Canada

INCORPORATED 1869,
CAPITAL PAID-UP. $3,900,000
RESERVE. .. .. .. $4,390,000

Head Office, - = Montreal.
Board of Directors:

T. E. Eemny, Esq., Pres. H. S. Holt, Esq., V.-Pres
T. Ritchie, Esq. F. W. Thompson, Esq,

Wiley Smith, Esq., E, L. Pease, qu.,
Hon. D. Mackeen, Esq, G. R. Crovwe, Esq.,
H. G. Bauld, Esq., D. K. Elliott, Esq.,

James Redmond, Esq., W. H. Thorne, Esq.,
E. L. PEASE, GEN. MANAGER

W. B. Torrance, .. .. Supt, of Branches.

C. E. Ncill &F. J. Sherman, Asst. Gen. Managers
BRANCHES:

Nanaimo, B.C.
Nelson, B.C.
Newcastle, N.B.
New Westminster, B.O.
Niagara Falls, Ont.
Ottawa, Ont.
Ottawa, Bank St.
Ottawa, Market Br.,
Pembroke, Omt
Peterborough, Ont.
Pictou, N.8.

Amberst, N.8.
Antigonish, N.8.,
Arthur, Ont.
Bathurst, N.B.,
Bowmanville, Ont.
Bridgewater, N.S.
Calgary, Alta.
Charlottetown, P.EI.,
Chilliwack, B.C.,
Chippawa, Orét.
g?,::;;}]]‘;ng_n B.C. Plumas, Man.
Dalhousie, N.B. Port Essington, B.C.
Dominion City, Man. Port Hawkesbury | .40
Dorchester, N B. Port Moody, B.(.
Durban, Man, Rexton, N.B.
Edmonton, Alta. Rossland, B.C.
Edmundston, #.B. St John, N.B.

Elm woou, Ont,, (Sub) Do. North End.
Fredericton, A St. John’s, Nfia.
Grand Forks, B.C. St. Paul (Montreal), Q.
Guelph, Ont. Sackville, N.B.
Guysboro, N.S. Shubenacadie, N.S.
Halbrite, Sask. Summerside, P.E.I.,
Halifax, NS. Svdney, C.B.

Hanover, Ont. Toronto, Ont,
Ingersoll, Ont. ) Truro, N.S.
Kenilworth, Ont,, (Sub) Vancouver, B.C.,

Ladner, B.C. “ Cordova St
Lauder, Man. L] Eut End.
Lipton, =ask. ‘ uranville St.

Londonderry, N.S. “ MountPleasant
Louisburg, C.B. Vernon, B,C.
Lunenburg, N.8, Victoria, B.C.
Maitland, N.S. Westmount, P.Q.
Moncton, N.B., Westmount
Montreal, Que., Victoria Ave.

Mon trenf, 8t Cath. St. W Weymouth, N.8.
Montreal, West End. Winnipeg, Man.
Montreal Annex. Woodstock, N.B.
Moose Jaw, Sask.

Agencies in Cuba: Camaguey, Cardenas, Clen-
fuegos, Havana, Havana—Galtano St.; Slnllz:x{llllo,
Matanzas. San Juan, Porto Rico, santiago de Cuba,

New York Agency, 68 Willinm Street.
CORRESPON DEN TS THROLG HOU I'the WORLD.

1PS

EASTERN TOWRSHIPS
Capital, - = = $£3.000,000
Reserrve, ~ ~ =~ 1860000

~EAD oFFICE:SHERBROOKE, Que

With over SIXTY BRANCH OFFICES in
the PROVINCE OF QU EBEC.

We offer facilities possessed by NO OTHER
BAI\"[E IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

favings Bank Department at all Offices.

Bratiches in MANIIOBA, ALBERTA and
BRITISH COLUMBIA,
Correspondentsall over the world.

The Western Bank of Canada,

HEAD OFFICE, 0SHAWA, ONT.
©epital Authorized.. .. .. .. .. ..
o.:ml Subscribed.. .. .. ..o .
QCapiial l'ﬂ.idiup.... i e e wa

NE.. oe so et oo se os o
Best Accouliu:\[ll) OF DIRECTORS: -
ohn Cowan, Esq. - - resident.
‘l'leuben §. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntush, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.
T. H. McMillan - - Cashier.
BRANCHES. —Bright, Brooklin, Caledonis, Dub
Ilin, Elmvale, Little Britain, Midland, New BI!TI-
burg, Pefferlaw, Penetanguishene, Paisley, Pic
Ekering, Plattsville, Port Perry, Shakespeare, St
Clements, Sunderland, Tavistock, Tilsonburg,
Tiverton, Victoria- Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchangt
bought and sold. Deposits received and interest
allowed Collections wlicited and promptly
amade

Oor.re'pondentl at New York and in Canada—

BANQUE d’'HOGHELAGA

- 1874-1906. i

CAPITAL AUTHORIZED .. .. $4,000,000

CAPITAL PAID- UP $2,482,000

REST & UNDIVIDED PROFITS.$2,045894
DIRECTORS:

F. X. St. Charles, Esq. .. .. President

Robt. Bickerdike, Esq., M.P., Vice-Pres

Hon. J. D. Rolland, J. A. Vaillancourt,

ksq.; A. Turcotte, Ksq.; E. H.
Lemay. Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
C. A. Giroux, Manager.
0. E. Dorais, Inspector.

F. G. Ledue, Asst. Manager.
HEAD OFFICE: — MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis) ;
St. Catherine Street, East; St. Cather-
ine Street, Centre; Notre Dame Strees,
West; Hochelaga; Maisonneuve; Point
St. Charles; St. Hency; Town of St.

Louis; Viauville; Verdun.

BRANCHES:

St. Boniface, Man.

St. Hyacinthe.

St. Jacquesl Achigan, Q
St. Jerome, P. Q.

St. Pierre, Man,

Three Rivers, P.Q.,
Valleyfield, P.Q.

Berthierville, P.Q
Edmonton, Alta,
Joliette, P.Q.,
Laprairie, P.Q.
Louiseville, P.Q.,
Quebec,

Quebec, St. Roch

Sorel, P Q. Vankleek Hill, Ont.,
Sherbrooke, P.Q., Winnipeg, Man.

We issue Cireular Letters of Credit for
travellers, available in all parts of the
World, open Commiercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns

promptly remitted at the lowest rate of
exchange,

La Banque Nationale

X ESTABLISHED 1860
Capital Subseribed, $1,800,000 Restd& Surplus, £814,000
_A Branch of this Bank will be opened in Paris,
France, 7 Square de I'( )pera, on September Ist, 1907.

Telegraphic transfers, collections and
remittances, commercial credits, drafts
bought and sold at the lowest quotations.

Information supplied to industrials
an d merchants concerning the most fav-
orable Freneh markets for Canadian pro-
ducts.

Wehave the honor to inform you that
our Branch is equipped with a special
staff for the accommodation of travelers
and holders of lktters of credit. We is-
sue circular letters of credit payable in
the principal citics of the world. We
have established n system of cheques
payable at our correspondents and requir-
ing only a counter-signature tobe cashed.

We solicit the visitof Canadiansto cur officesin
Paris.  They will be received with cordiality by a
staff that speaks both lang ages fluently. A waiting
parlor.furnished withall desirahle comfort, alecture
room with all Teading political nnd financial news-
papers of Canada, and correspondence desks, areat

the disposal of trvellers. Quotations of Canadian
American Exchanges are posted every day.

Canadian Banking system in «charge of
Canadians. No delays, no red-tape.

ST. STEPHEN'S BANK,
- Incorporated, 1836.

St. Stephen, N.B.

ve e e . $200,000

50.009

... Presidert.
Cashier.

CAPITAL
RESERVE oo
FRANK TODD ... ...
J. T. WHITLOCK .... ....
AGENTS:
London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New Yark A.B.A. Boston-
National Shawmut Bary. Montreal—-Bank of
Montreal. St. John, N.B.—Bank of Montreal,

Sferchants Bank of Cans‘a. Londom. England—
Seyal Bank of Scotland. .

ug;ra"s issued on any branch of the Bank of

THE QUEBEC BANK

HEAD OFFIVE. s vssoases 5o siiee ... QUEBEC
Founded 1818. Incorporated i
CAPITALAUTHORIZED..... ........... #3,000.000
CAPITALPAID UP... . 2,500,000
REST. oviii i i e . 1,250,000
DIRECTORS:
JOHN BREAKEY ... cereeesic...President
JOIN T. ROSS ..... .....Vice-President
Gaspard Lemoine, W. A. Marsh,
Vesey Boswell. ' hos. McDougall,
THOMAS MecDOUGALL .......Gen. Manager
BRANCHES:
Quebec, St. Peter St. Montmagny, Que.

Do. Upper Town, Pembroke, Ont.

Do. St. Roch, Shawinigan Falls,
Inverness, Que Sturgeon falls, Ont.
Montreal, Place St. George, Beauce, Q.

d’Armes, Thetford Mines, Que.
Do. St.Catherine E Thorold, Ont.

Do. St. Henry, Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St.-Romuald, Victoriaville, Que.
Black Lake, Que. Ville Marie, ‘Que.
Cache Bay, Ont.,subag J

AGENTS:

London, England—Bank of Scotland.
BAltmny, U.S.A.—New York State Natlena}

ank.

Boston—National Bank of the Republic,

New York, U.S.A.—Agents Bank of British
North America; Hanover Nationa] Bank.

Paris. France—Credit Lyonnalis,

IMPERIARL BANK OF CANADA

Capital Authorized...$ 10,000,000
Capital Paid-up....... 4,845 000
Rest............ ..... 4,845,000

DIRECTORS :
D. R. WiLKIE, Pres. Hon.R. JAFFRAY,V.-P.
Wm.Ramsay of Bowland  Elias Rogers
James Kerr'Osborne Charles C'ockshutt
Peleg Howland William Why te, W inni peg
Cawthra Mulock Hon.Richard Turner,Que
Wm. H. Merritt, M. D., (8t. Catharines)

Head Orfice, Toronio.
D. R. Wilkie, General Manager.
E. Hay, Assistant General Manager.
W. Moffat, Chief Inspector
BRANCHES inPRO\ INCE of ( INT A RIO—Belwood,
Bolton, Branttord, Cualedon East, Cobalt, Essex,
Fergus, Fonthill, Ft. William, Galt, Huniltor. Hume
berstone, Ingersoll, Kenora, Listowel, London,
New Liskeara, Niagarm Falls, North Bay, Ouswa,
Port Arthur, Port Colborne, Ridgeway, Sault Ste.
Marle, &t. Catharines, St. | homas, Toronto, Wel-
land, Woodstock,
BRANCHLES IN PROVINCE OF QUEBEC—Mong-
real, Quebec.
BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,
BRANCHES IN PROVINCE OF SASKATCH EWAN-
—Balgonie, Broadview, North  Battleford,
Prince Albert. Regina. Rosthern.
BRANCHES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banfl, Cialgary, Edmonton,
Red Deer, Strathcona, Wetaskiwin,
BRANCHES in PROVIMNE BRITISH COLUNBIA —
Arrowhead, Cranbrook,. Golden, Nelson,  Revel-
stoke, Vancouver, Victor a,
Agents:—London, Eng., Lloyds Bank Limited:
New York, Bank of the Manhattan Co.

The Provincial Bank of Cénada

Head Office: 7&9 Place d’ Armes fq., Montreal,Can.

CAPITAL AUTHORIZED.........
CAPITAL PAID-UP. .. .. 1,000,000.00
RESERVE FUND...........

BOARD OF DIRECT(

§2.000,000.00

4 150,000.00
YRS

President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Ciedit Foncier Franco Canadien,
Vice-President: Mr. S. Carsley, of Thes. Carsley Co,
Ltd. President **The Central Light, H. & P.Co.”

Hon. L. Beanbien. Ex-Minister, of A grivulture,

Mr. Rod. Forget, M P., of “*L.J. Forget & Co."*

Bankers and Brokers.

Mr. G. M. Bosworth, Vice-President «* ¢ P.R. Co.’*

Mr. Alphonse Racine, of *A Racine & Co." Whole-

sale Dry-Goods, Mentreal.

Mr. Tancrede Bienvenu, General Manager.
BOARD OF CONTROL:

President: Hon,Rir Alex. Lacoste, Ex-Chlef Justice,

Court of King's Beneh,

Vice-President: Dr. E. P, Lachapelle, Director

*Credit Foncier Franco-Cans dien .’

Hon. Lomer Gonin, Prime Minister. Prov, of Que.
General Manager. . .... Taneréde Bienvenu
Auditor .. A. & Hamelin,
INSpector. ... . .. ex. Boyer,

7 OFFICES IN THE CITY OF MONTREALL.
27 BRANCHES 11 the PROVINCE of QUEBEC.
SAVINGS DEPARTMENT.

Special Certifica tes of deposit ata rate of interest
arising gradually up to 3% per cent per annam
according to terms.

FOREIGN CORRESPONDENTS:

UNITED STATES-New York : The etropolitan
Bank, National Bank of Commerce, Citizens Central
National Bank. BOSTON— National Bank of the
Republic.  Buffalo—The Columbia National Bank,
CHICAGO—Continental National Bank. ENGLAND
—The Capital}& Counties Bank. FR ANCE—-Societe
Generale, Comptoir National d”Escompte de Paris,
GERMANY — Deustche Bank. AUSTRTA — Kais,
Koan Priv. Oesterreigheshe Laenderbandk. ITALY
—Banca Cemmerciale Italiana.
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orf CANADA.

FULL COMPOUND INTEREST
Paid on Savings Accounts
of One Dollar or more

He:

THE

ad Office

8 King Street West, Toronto

Toronto Branches, open 7 to 9

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant,
Board of Direciors:

President, G. T Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D . F.R.C 8,
Trea. Medical Con. Ont, W. D. Dineen, Pres, W & D. Dineen Co.,Ltd.
Jno.C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co ,Ltd. C W,
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J, H. Tilden,
Pres, The Gurney, Tilden Co., Lud., Hamilwon.

I F. W. BROUGHALL, General Manager.
i A Savings Bank Department in connection with each Office of the Bank.

every Saturday night:
Queen St. West, cor. Bathurst St.
Bloor St. West, cor. Bathurst St.
78 Church St.

Alliston, Belle River, Cannington, St. Thomas
4 Lawrence Station, Melbourne, Walkerville
Fernie (B.C.) Winnipeg, Man.

The National Park Bank, New York
The National Bank of Scotland, London, Eng.

JAMES MASON,

General Managej

—

The Metropolitan Bank. :

CAPITAL PAID-UP... . $1,000,000
RESERVE FUND,...... 1,000,000

8. J. MOORE, President. | W, D. ROSS, Gen.-Man.

HEAD OFFICE, TORONTO.
BRANCH ES.
In Toronto ;
Cor. College and Bathurst Streets,
Cor. Dundas and Arthur Streets.
Queen st. W. and bunn Ave,
Queeun St E. and Lee Ave,
Cor. Queen and Metaul Sts.
40-46 King st. W,

Agincourt Cobourg North Augusta
Ameliasburg East Toronto Petrolia
Bancroft Klmira Picton
Brigden Guelph Port Elgin
Brighton Harrowsmith Streetsville
Brockville Maynooth =utton West
Brussels Milton Wellington
Wooler

CORRESPONDENTS :
LONDON, Eng.—Bank of Scutland.
NEW YORK.—Bank of the Manhattan Compa ny.
CANADA.—Canadian Bank of Commerce.
Merchants Bank of Cauada.

UNITED EMPIRE BANK

of Canada.

Heud Office, §55,¥ONGE an Foronto,

Conservative investors will find a safe
paying proposition in this New Canadian

I
Bank Stock (issued at par). Allotments

will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada,

Incorporated by Special Act of Parliament.
Member of The Canadian Bankers' Association

and The Toronto Clearing House.

HEAD OFFICE, TORONTO.
AUTHORIZED CAPITAL...... ..... 31,009,000

BRA NCHES—Belleville, Sub-braneh at Shannon-

ville, Bethany, Sul-branehes at Dunsford, Janet -
Ville, Pontypool, Nestleton, Burgessville, Camden
E

()

—THE—

Standard Loan Co.

CAPITAL.................& 900,000.00

RESERVE................ 50,000.00
ABBRTR. vosssiminysssn 1,500,000.00
SR cevenssaine . A s 1,600,000.00

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W, &. DINNICK.

Direcior: Right Hon. LORD STRATHCONA
and MOUNT ROY AL, K.C.M.G.

HEAD OFFICES .
24 Adelaide St. East, TORONTO,

Debentures for one, two, three, four and five
years issued, bearing interestat five per cent.
per annum, payable hali-yearly.

Write for booklet entitled “ SOME CARDI-
NAL POINTS.”

Edward E. Hale
& Company

Brokers and Promoters

706 TRADERS BANK Bldg.
TORONTO, Canada.

Telephone Main 4584,

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
S prices and terms.

The Gurney, Tilden Go. Ltd.

Ham iltOﬂ, Canada.

‘ast, Cheltenham, Hawkestone, Hillsdale, Sub-
branch at Craighurst., Kerwood, Milton, Norval,
Southampton, Sub branch at Allenford. Trenton,
Vallacetown, Williamstown, Sub-branch at
Sl Raplael West. Zephyr,  Sub-branches at |
Udora, Brown Hill. Fingal.

No. 7 HAND. DRI L L.

Cut gearing. change of speed for light or heavy ‘work. Ball
bearings, rack and pinion feed, either hand or automatic.
Ireadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged .

CORRESPONDENTS—IN CANADA, Union Bank
of Canada, Union Bu‘nl\"r.f Halifax, Royal Bank

of Canada. LONDON
ter Bank, Limited. N
tional Bank. CHICA(
National Bank. DETR

National Bank, BUFFALO, N.Y.—Third Nation.
v Pa.— Second National

al Bunk. PITISBURG
Bank.

2., London & W
WV YORK~ Mereh

i0. 111.—Corn  Exchange |

OIT, Mich.—01d

.
Trangacts a general bankiog bnsiness

allowed on de
ded four times a year.

- W. R. TRAVERS, General Manager,

Posits of 31,00 and upwards, compoun-

Incomparably the best hand drill in the market, and also a

first-class wood-boring machine. Fifted for power if desired

without extra charge. Weight 375 1bs. Send for circular.
It pays to use the best tools.

R. B. JARDINE & CO.,

HESPELER, ONT.

estmins-
ants Na- |

Detroit |

Interest
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Large Stocks are carried by

uSTANDARD” TWIST DEEL_LS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. . David T. Davis
(Counsellor and-Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

—

Panl Lacoste, LL.L.

Henry J. Kavanagh, K.C.
e j Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING, ,

7 Place d’Armes, Montreal, Can.
Cable Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRI.GE LICENSES ISSUED
Commissionerfor the Provinces of Quebece & Ontario.
Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL Tel. Main 2499,

ONTARIO.

ARNPRIOR .. .. ..
BELLEVILLIE .. . .. Geo. Denmark
BLENIIEIM .. . .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. W.lkes & Henderson
BRO! KVILLE.. . H. A. Stewart
CANNINGTON .. .. .. .. .. A.J. Reid
CARLIETON PLACE. . .. Colin McIntosh
DESERONTO .. .. .. Henmry R. Bedford
DURHAM . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. E. N. Lewis

Thompson & Hunt

London & Caradian
Loan & Agency Co.

103 Bay St., - - Toronto

ESTABLISHED 1873,

Paid-up Capital.. ... ........... $1,000,000
Reserve............... . 245,000
ASSCtS.. ..., +. 3,600,000

DEBENTURES
Issued, one hundred Qollars and
upwards, one to five years.

4 PER CENT.

Interest payable half - yearly.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan. 5

W. WEDD, Jr., V. B. WADSWORTH,
Secretary .

Manager.

LEGAL DIRECTORY.

ONTARIO—Continued.

HAMILTON.., Lees, Hobson & Stephens
HAMILTON. . . Staunton & O’Hewr
HANMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. .. .. .. .. Thos. Wells
hEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. . W. T. Easton
LINDSAY . McLaughlin & Peel

LINDSAY . . .. Wm. Steers
LISTOWEL .. .. . H. B. Morphy
LONDON .. .. .. W. H. Bartram
L'ORIGINAL.. .. J. Maxwell

MITCHELL .. . Dent & Thompson
MOUNT FOREST. . .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. . .. J. F. Grierson
OWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. . David Mills
PORT ELGIN.. . .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm

PORT HOPE.. . H. A, Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. . A. Weir

SHELBURNE .. .. .. John W. Douglas
SMITH'S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. . .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. . John J. Stephens
THORNBURY.. .. .. T. H. Dyre
TITSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

LEGAL 'DIRECTORY.

| WELLAND .. .. .. L. Clarke Raymond
|WINDSOR .. Paterson, Murphy & Sale
WINGHAM. . ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON L .. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL. . T.P. Butler, K.C., D.C.L.,

180 St. James St., Tel. Main 2426,
STANSTEAD .. .. Hon.'M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. S. A. Chesley
PORT HOOD .. . S. Macdonrell

SYDNEY .. - Burchell & McIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH .. Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON. .. ..
BUSBEX oy ws 26 oo

F. H. McLatchy
. White & Allison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND ..
SELKIRK ..

. W. A. Donald
James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCQUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY.. ..Lougheed & Bennett
EDMONTON ..Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Roilers of all kinds. The Carnadian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machine Shops, including Steam Fngines and Castings in [ron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mem

of long experience, it invites
shop in Canada.

ARTHUR KAVANAGH,
MANAGER.

comparison of the quality of its work, with any

J. H. FAIRBANK,
PROPRIETOR.

Prepa
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WE MAKE
HIGH GRADE FAMILY

| Sewting
Machines

s For the Merchant’s Trade.

-

N,
/g
(1N

Write us for Prices and Terms,
‘ We can Interest you,

FOLEY & WILLIAMS WF'6. (O,

Factory and General Office :
CHICAGO, ILLINOIS.

For Soiid System Cable Troughs.

SENUINE TRINIDAD

=BITUMEN=

pﬁepaﬂed Refined Bitumen In Various Grades.
Insulating Compound for Joint Boxes, in Tins or
Kegs. z =

Guaranteed Highest Test,

Special CGable Waxes, Ozokerit, Geresine, &e.

Cuis will be inserted as soon as received.

QUALITY ALWAYS RELIABLE, LARGE STOCKS READY
SAMPLES FREE. :

W. H. KEYS

Bltumen Dep’t, Hall End Works, WEST BROMWIO'—I Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Special Prices to Canadians under the New Tariff.
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Description.

12| Cleguercd Paving

Hsader Plinth’ |
Bull Nose [l
Stretehes Vlinth

Huble rick

Charmel Reick ¥

2 Av.’ll_}'dk\,

" Dt

e PLINTHS s

Mowr.n Bmcns

Manufacturers or eve[y descnprmn o

D & BLUE STABLE FLOORS 80
Teeea METALuc PAV NGS: - fAcmﬁs

ALL: & ' PLATFg
¥ COPINGS le

»'STB:,

BROOCHES, EAR]
PINS, NECE
RINGS

P

And every des

SECURITIES.

British Cclumbia,
1917, 4% p.c. .. .
194, 8 peee oo o] o

Canada, 4 per cent. loan, 1
3 per cent. loan, 1938
Debs., 1£09, 8% p.c.
2% p.c. loan, 1947 ..

Manit>ba, 1910, 5 p.c, .. .

Bhs RAILWAY AND OTHER

Quebec Province, 1906, 5 p.

1919, 43 |

112, 5 p

100 Atlantic & Nth. West. 5
1st M. Bonds .. ..

10 Buﬂa.lu & Lake Hunon, "4

5k bonds
Can Central 6 p c M. Bd
guar. by Govt,

Canadian Pacific, $100
Do. 5 p.c. Lbonds
Do. 4 p.c. deb, stock
Do. 4 p.c. pref. stock.
Algoma § p.c. bonc

Grand Trunk, G uruan B:
1st M, ..

100 Grand Trunk of Canada or
100 2nd equip. n.g. bds

100 Ist prer. stock, 5
100 2nd. pref. stock .
100 srd pref. stock ..
100 5 p.c. perp, deb. s
100 4 p.c. perp. deb, s

100 Great Western shares, b

100 M. of Canada Stg. 1st M.,

100 Montreal & Champlain b

mtg. bonds .. .. .

Nor. of nn.xdn, 4 p.c. de}

100 Quebec Cent., 5 p.c. 18t ir

T. G. & B., 4 p.c. bonds, 1

100 \’\e]l Gre\ & Bruce, 7 p
]xt mort. ..

100 St. Law. & Ott. 4 pc “bon

Binicipal Loans.

100 City ot Lond., Ont, 1st prf.
100 City of \Ionnoal sl..g 5
100 City of Ottawa, red 1‘113 4
100 City of Quebec 43 p.c. red. 1¢
redecm. 1008, ¢ p.c.
redeem 1928, 4 p.c.
100 City of Toronto, 4 p.c. 192
3% fper cent. 1929 ..
b p.c. gen. con, i,
4 p.c. stg. bonds .
00 City of \\lnmpeg deb. l‘J14
Deb. script., 1,07, 6

Miscellaneous Companies

180 Canada Company . <. s

100 Canada Nori),- \\«st Land Ce

100 Hudson Bay .. & o
Banks,

Bank of British North Amer

Bank of Montreal .
Canadian Bank of Commere
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C. W. GougH & Co.

64 Branston Street,
BIRMINGHAM,: England.

BROOCHES, EARRINGS, *

PINS, NECKLETS, . .
RINGS BANGLES, MQnUfQGtUFng

PENDANTS, GUARDS,

Jewellers,

And every degcription of Gilt Jewellery.

SECURITIES. Lundon
. Sept. 26

British Cclumbia, \ W it
Bt o s e W UG MANUFAUTURER OF

\

Canada, 4 per cent. loan, 1910 .. ..| 101
3’ ; , 1988 .. .. ..| 96 P t ]

Deba, Tew6, S g .. 11| 100 elroleum

2% p.c. loan, 1947 .. .. .. .. 79

Manitoba, 1910, 6 pP.c, .. oo o0 .. 102 Wal]_ and
s RAILWAY AND OTHER STOCKS Hangiﬂg
1019, 4% p.c. .. ..|° : Lampss
100 Atlantic & Ntb, West, 5o Lanterns’ etc.’

1st M. Bonds .. .. .o o0 oo oo
10 Buffalo & Lake Huron, £10 shr..

Can.\héentrjllzﬁ );JLC lf\clmil:ds I;l.t‘ ” and Geﬂeral

guar. by Govt, .. ..

ST e, W u Tin-Plate

Do. 4 p.c. deb, stoek .. oo ..

Do. 4 p.c. pref. stock.. .. .. ©
Algoma 5 p.c. bonds .. .. Worker.

Grand Trunk, G.orgian Bay, &e
I8 M. o 56 56 50 o e we

l% Grand .”l‘rwnk of Cnnudabgrd.;tocck FlsHER STREET WORKS.
I e B UL FIL BIRMINGHAM, ENG

2nd. pref. stock .. .. ..

srd pref. stock .. .. .. ..

5 p.c. perp, deb. stock ..

4 p.c. perp. deb. stock ..

100 Great Western shares, 5 p.c. ..

100 M. of Canada Stg. 1st M., 5 p.c.

100 Montreal & Champlain b p.c, 1st

mtg. bonds .. .. .. .. ..

Nor. of Canada, 4 p.c. deb. stock

100 Quebec Cent., 5 p.c. 18t ine. bda.

T. G. & B., 4 p.c. bonds, 1st mtg.

100 Well, Grey & Bruce, 7 p.c. bds.
Ist mort. .. .. .. .. ..

100 St. Law. & Ott. 4 p.c. bonds ....

Quebec Province, 1106, § p.c. ..

Bunicipal Loans,

100 City ot Lond., Ont, 1st prf. 5 p.e.
100 Citv of Montreal, stig., 5 p.c. ..
100 City of Ottawa, red. 1913, 4% p.c,
100 City of Quebec 43 p.c. red.1914-18..
redeem. 1908, .G p.c. .. ..

redeem 1928, 4 p.c. .. ..

100 City of Toronto, 4 p.c. 1922-28 .,
31 rer cent. 1929 35 i

b p.c. gen. con, v, 1910,

. 4 p.c. stg. bonds .. .. ..

100 City of Winnipeg deb. 1014, 5 p.c.
Deb. script,, 107, 6 pee. ..

Miscellaneous Companies,

180 Canada Company .. .. .. ..
100 Canada Norui-Wi st Land Co.
10 Hudson Bay: . o3 we e o

Banks,

Bank of British North Ameriea
Bank of Montreal . .. Yo wei we
Canadian Bank of Commeree. .
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WiLLiam FORD

.. GUN MAKER..

pondence invited.

P. 0.

i1 INVESTMENTS.

Opportunities tfor safe investments in
Canada at 4 to 5 per cent.

Address: INTEREST,

Leading Manufacturers, Ete.

CANADIAN .
CUSTOMS TARIFF
1907

Revised to date.

Corres-

Box 576,
Montreal, Canada.

Well known as the Champion barrel borer,
Borer of the Whming Guuns at the great London
Field Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct-perfect Cases. Challenged
the world for boring in 1884,

W. Ford’s celebrated Guns may be obtained
;l:éough all gun dealers. Any kind of gun made,to

er,

Business Necessity

The famous Calculating Machine.

3 Write for Fres Booklet and Special Offer
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa,

1) world over. Rapid, accurate, simple, durable. Two models: ox-
s" a[y s OW| B'HMI"GHAM E"G Uized copper finisn, §.00; oxidized silver finish, §10.00. prepaid in
' ' . A

Price 50 cts.

MORTON, PHILLIPS & Ca.
Siationers, Blank Book Makers and

CAPACITY ou.us.a»l Printers.
Enthusiastically endorsed the
$10.40. prepaid 115-117 Notre Dame St., West,
MONTREAL,

Telegraphic Address: “HARNESS, BIRMINGITAM,”

W. D. SMITH & €O,

Saddlery and Harness Manufacturers,

For ITome and Colonial Markets,
HARNESS,  Four-in-lland, Tandem, Pair,
Cart, Buggy, Gig, Cob, (ah and Pony, Mule, 10 and 6

Span.

Brougham, Dog

SADDLERY. IHunting, Riding, Polo, Racing.

CLOTHING, Whips. Hunting (rops, Rugs, Bandages, and every

Stable Requisite,

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Special Prices to Canadians under the New Taviff, 33 1-3 per
cent. in favour of England.

HALL & RICE Ltd.

West Bromwich.
The ¢¢ Typhoon”’

WELL BOTTOM CISTERN
WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.
Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmauntel Ma-
kers.

\;'(5RKS :
St.Peter’s Place,
OFFICE :

St Martin's Row

BIRMINGHAM, England,

SPECIALTIES: "

All kinds of Mirrors for Silversmiths.

Special Prices to Canadians under the New Tariff.

Telegraphic Address. “ HELICAL, WEST BROMWICH.”

{08 WEST BRONWICH SPRING 0, LT,

CONTRACTORS TO
THE WAR OFFICE

1

MANUFACTURERS OF

Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND.

FO

“EXT

And the .

(

€

.

Canada Sugar H

Contractorsito I

ELISH:

Superior

Bridge St

Please Address in F

H. FRO:

NICKEL BRAS

Made
“RRONAND” NICE
N

34, 35 and 36

Special Pri



rs, Ete.

AN

ARIFF

te,

 Cts.

>’S & Ca.

akers and

St., West,

Ltd.:

“RN
EVENTER

Tariff,
——

MWICH.”

0, LID,

Springs
ption.

-AND.
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Canada Sugar Refining Co, Limited, -

FOR QUALITY AND PURITY BUY

“E_XTRA G RANULATED”

And the other grades of Refined Sugars of the
i old and reliable brand of

MANUFACTURED BY

MONTREAL.

Contractorsito HisMajesty’s Government,

ELISHA JEFFRIES & SON,

Established1825.

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street,

Please Address in Full.

Walsall, England

RETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it.  Published EVERY FRIDAY. Sub-
criptions to all parts of Canada, $3 a year.

Address.

CANADIAN JOURNAL OF COMMERCE,

Montreal.

ONE
HUNDRED
DOLLARS

and upwards may be invested in our De-
bentures.  They are i sued fir one or
more years. Interest is paid twice a
vear.  They are an authorized Trustee
Investment.

Send for specinen Debenture, last An-
nual report and all information.

—_— 00—

Canada
Permanent
Mortgage
Corporation

Toronto Street. . .. TORONTO.

COMMERCIAL SUMMARY.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

—

3 3
TERED
Q‘vﬁ Ny,
cllowng aLL
siver
d / \ €
N
4 \
e/

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL BUCKLES,
HAMES
a Speciality,

Made"in “CROWN-ALL” BILVER, “F'ROBTINE,”

“RRONAND” NICKEL SILVER, BRASS, 8UPER STEEL, POLISHED,
i NICKEL PLATED, TINNED, Etc,

FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.

Special Prices to Canadiams wnder the New Tarif.

—The Grand Trunk Pacific will build a
$250,000 Lridge at Fort Willi .

—The Canada Life is to erect a build-
ing costing a quarter of a million at Van-
couver.

-—Brantford’s population increased S04
during the year, Woodstock’s 179, and
Guelph’s about 400.

-
—Winpipeg’s September building per-
mits were 136; value, $385,850. Last
Sept mber the number was 319; value,
$1.226.900.

—One hundred and fourteen thousand
elaims  rer s nting four million dollars,
have been fil>d with the 1'quid tors of
the York County T.oan Co.

~—The  International  Policyholders’.
Committee will not oppose the admin-
istration tickets put up by the Mutual
and New York Life in the coming insur-

ance elections.
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Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

Steam and Electric Railroads; Electric Light and Power Plants; Buifding Con-
struction; Water and Gas Works; Docks, Harbor Works, etc., etc.
CORRESPONDENTS

. @. WHITE & COMPANY, INC.,
New York City.

J. G. WHITE & COMPANY, LIMITED,
Lonclon, England,

WARING-WHITE BUILDING CO.,
London, England.

—The  Canada  Woodenware Co., recently burnel out at
Hampton, has decided to rebuild its e<tablishment at Nouth
Bay, near Fairville, N.B.

—The managers of the huonbering concerns on the Mirami-
chi, N.B, river and tributaries, are arranging to get out 120.-
000,000 feet of lmmber this winter.

—Hamilton assessor’s returns show Hamilton's population
to be 63,756. an increase of 2313.  The total assessn eat is
$37,361,492, an increase of $2.6.53.124.

—Great saw mills with a capacity of 200,000 fect p-r diem
are to be er.cted at onee by the Graham Co. of Vancouver.

L.C, upon the Queen Charlotte islands,

There arve now fourtesn iron and steel plants in operation
in Canada. the latest addition to the list being the puaddling

furnace and rolling mills just ¢stablished at Winnipeg.

— It now transpirves that the now Canadian mint is to co-t,
when completed not less than $500,000. The silare: of of-
ficials and workmen are to amount to ¥80,00 per annum,

— A new 11500 volt three-phase transmission line. nine miles
in length is being erected by the Saraguay Electrie Light enl
Power Co. of this city to furnish power to Notre Dame e

Grace.

—About 30 miles from Dawson, a power developing station
is to be erceted on the Yukon river, which is to supply 1,000
horse power at once, with almost unlimited possibilities for the
future.

What a tremendons factor in commercial life electrivity
has beeome is exemplitied by the fact that the Canadian Gon-
cral Eleetrie (o, of Peterboro, Ont.,, has inereased its stock
capital to $£8.000,000.

A svidicate of New York glove and mitten manufacturers
has decided upon building a factory at Winnipeg to turn o ¢
100 dozen a day. An equipment of the latest labour saving de

vices has heen already seeured.

—The Canadian Bank of Commerce has opened a branch at
Nokomis, Sask.—A  branch of the Bank of Montreal will be
opened shortly at Charlottetown, P I The Royal Bank has
opened a branch at Kelowna, B.(C.

—A great textile manufacturing company has been formed
at IHespeler, Ont,, with a capital of a million dollars. A Dom-
inion charter has been sceured and the company will do husi-
ness under the firm name of the R. Forbes (o,

—At Ottawa, a Pulp and Paper ('o. has been formed with a
capital of $150,000 to manufacture paper pulp from the refuse
spruce and hemlock, which would otherwise be left to rot.in
the woods or be sold for firewood at the mills.

—Rosthern, Sas, is becoming an important brick manufac-
turing centre. A second factory is now projectel with a daily
all the year production of 60,000 bricks.  There is a good de-
mand for all that can be put upon the market. ’

~Crowland Township has finally passed the by-law granting
$20,000 a year to the Bemis Bag Factory ofi Boston, Mass., who
agree o build a factory to cost $1,500.000 near Welland, Ont.,
and to give steady employment to 1,500 workpeople.

—A Jarge English firm, with strcng European connections, is
not going to allow the Standard 0il Co. to have every thing its
own way in western Canada. The company is about to build a
refinery at Vancouver. B.C, with a capacity of 1,000 barrels a
day,

—Edmonton. Alta., is looking forward to the early comple-
tion of a factory to ccst $100,000, to be built by the Utah
Railway Paint Manufacturing C'o,, of Kansas City, Mo.. which
firm is capitaliz d at $250.000. Large beds of Kaolin have heen

discovered near by.

I't is reported that the Dominion authorities are consiler-
img the question of initiating legislation prohibiting the ex-
portation of pulp wood. Interested parties are making great
efforts to ensure the passage of such an ultra protective act
of Parliame.t.

—A request has been made to the City Council of St, Jchn,
N.B, for a free site and exemption for taxation for twenty
vears for proposed ear factories to e bni't there. The com=
pany claims to have a capital of $250.0°0. which is to be in-

ereased to a million before very long if its 1equest is complied

with.

~The extension of the free Istter carrier delivery is being
steadily inereased by the  Post-office  Department. Berlin,
Prantford, Peterboro, - Stratford., Calgary and Elmonton have
been added this summer, while Charlottetown, Guelph and
Windsor will he given free letter delivery in the course of a

few weeks,

—\ good many settings of wild ducks’ eggs were ruined by
the ¢old of the early summer. On the other hand, the awtumn
is Tate. and the wild fowl are only just beginning to get their
battalicns into order for the fall migration and -ettling ques-
tions of leadership by pitched battling, on their 1 reeding wa-
ters in the North.

—The Osler, the largest steamer ever constructed in Canada
has been launched at Bridgeburg, O.  She has a capacity of
0.000 tons, is 510 feet long and 56 feet wile, and is built ond
fitted upon the very latest designs. Her owners nre the Chi-
cigo and St. Lawrenee Steam Navigation Co., and she will ply
upon the great lnko‘s.

—After all the alarmist talk about a shortage in the cotton
crop it is assuring to hear from such an unimpeachable au-
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With Detachable Butts and Safety Bolts. Central Fire, to use Eley’s
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or other specified makes of Cartridges .410, 28 and 20

]

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. 410 bore only.

Above stick guns are steel throughout, enamelled to imitate Malacea cane. Perfectly reliable and shoot ace

urate.

Special Prices to Canadians under the New Tariff.

thority as the Manchester Guardian. “It is good to be assur-
¢d. on the authority of the statistics compiled by the Interna-
tional Federation, that the worll’s Spinners have, on.th»
whole, a large provision of cotton.”

Orchard men report that this year furnishes stronger
Proof than ever of the necessity for cultivating the ground
under the fruit trecs, Hardly any first class apples, pluns or
pears have been marketed from grassed orchards and the Dom-
inion Fruit Inspector reports that priz® winning fruit, almost
irvariably came from cultivated ground.

The Bank of Hamilton has moved into its handsome new
ofiices at Stonewall, Man. The Royal Bank’s bran h at Regina
will probably be opened for Lusivess this week. The Canadian
PPank of Commerce is adding an $8,000 addition t» its Edmon-
ton premises. A branch of the Dominion Bank was op-ned at
Stritheona, Alta., with Mr. R. . Bloomfield in charge.

The fire insurance policy holders of Kingston, Jamaica.
are trying to compel the British fire compies to meet their
linbilities, even though they may not be able to comply with
the requirements of th> Supreme Court. that they prove that
firc and not earthquake destryyed their preperties. A hundred
thousand dollars, it is said, have been subscribed for the eam-
paign.

St. John, N.B., has adopted increased winter port tariff
rates as follows: (attle, 3 cents each. now 2 cents; gene:al
200ds, 10 cents a ton, now 5 cents; deals. lumber and timber,
10 cents a thousand, the rate is now charged only on lumber
loaded over the wharf. The summer wharfage rat:s have been
ligher than the winter, but it was decided now to make them
alike,

Of what is fancifully termed “ white coal,” that is water
power capable of developing electric force, the Dominion has
an abundant supply if plants and! transmission could be sup-
Phied. At Kakabeka Falls. 0., a plant is being installed which
it is expreted will develop 100,000 horse power.  There is not
onof the morthern rivers which eould not be util'zed to sim-
il or greater advantage.

Te

get paint to adhere to galvanized iron seems to be a
difficult problem and various experiments have been made in
ord r to find a way of getting around the difficulty. The
United States government has adopted a mode of procedure
Which seems to give satisfactory results.  Specifications eall
for the use of vinegar in washing the surfice hefore painting.
This roughcns or corrodes the surface and gives the paint
nuch better sdhesion, '

—One cffeet of the late spring is the small crop of partridges
this sporting season. Broods are small, afld the yong birs,

though mature, are very little things. A good many of the
deer appear to have lost their fawns from the same cause.
There ave few bear cubs following the she bears in the North
woods, and guides say it will be a poor hunting season for all
large game. The families of water-fowl are all small, and there
are more solitary ducks than usual.

—The labour difficulties in Australia which have largely in-
terfered with the wool trade, by reason of the demands of the
sheep shearers, have been taken in hand by the Arbitration
Court.  After a long hearing the Court has raised the price of
shearing from 20s to 245 per hundred. which makes the trade
the most highly paid in the cclony. Shearing will begin at
o:ce, rather earlier than usual. which will reduce the total of
the clip this year. The wool will be of good quality, but less
in quantity than last year.

-The export silk trade of Japan has now developed to ap-
proximately  $60,000.000 annually.  Of this, $42,000.000 worth
went to the United States. Lately an attempt has been made
by three reselling establishments, which practically comtrol
the trade to conduct the trade through strictly Japancse chan-
nels. Vigorous opposition is being made by the silk merchants
of the United States, but beyond sending their pret-sts (in
the interests of fair trade). to Japan, it is difficult what they
can do to change the situation.

—An attempt has been made to compile a complete g‘ate-
ment of the amount of monies stolen in the United States
during a single month. As a result press notices and dis-
patches. rs collated by the Fidelity department of the Fidelity
and Casualty Company of New York, indicate for the month
ot July, the following defaleations: Banks and t-rst com-
pantes, $326 867; beneficial associations, $8.865; pullic service,
$146.372;  general business, $86,324; insuranc:> companies,
F1.434; court trusts, $28,00; transportation compan’es, $50;
miscellaneous, $60,997: total. $659,359.

The waterworks system has been conducted by the city of
Kingston as a municipal concern for twenty vears. The works
in 1887 supplied 900 consumers, now 3,851. Tn 1887, s me 220,-
000.000 gallons was pumped, now 753.000,00 gllons: in 1887,
ten miles of mains. now thirty-three miles. Hydrants, forty-
two, and now 237. Rates in twenty vears reducel by twenty
per cent in 1888: tw.nty-five per cent in 1890; fifteen prece:nt
in 1895 and 121/ per cent in 1899. TIn 1887 average rate por
consumer, $26 83, now $9,68. The debenture debt is $220.000,
about the capital put into new works in twenty vears.

—It has been reported from Ottawa that the new life insur-
ance legislation may not be submitted to Parliament until
after the next gemeral election. There is no doubt but that the
propesal to make use of the draft bill of the Roval Commis-
sion which contained much of what has proved to be very ob-
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tion.

\merican, Canadian

ward Sweet & (o, and
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rion & Marion., Patent

St. Lambert, Que.. mop.

Felicissimo  Virgili,  Genoa.

liams, Chicago, TIL, centrifugal
Dumfri s, Scotland . grinding
Artom. Turin, Ttaly. wireless telegraph svstem: Alf. E. Mav.

Juetionable in the Armstrong Acts in New York State, has

arounsed  great  dissatisfaction

amongst  insurance m n. It

might Le wiser for the Government to hold over the matter
un‘il it can receive new consideration, even though such action
does go to show the worthlessness of the late costly 1 g'sla-

dritish groups of capitalists have
combined for the construetion and operation of electric light-
ing. traction and power systems in Mexier, whi h will repre-
sent an initial investment of fully $15.000.000.  ~ New Yorkers
are primarily interested in the first named syndicate. Among
them are Williim Langdon Mill of the Tankine Louse of Ed
Irederick S0 Pearson, formerly chief
consulting engineer for the Metropolitan Street railwavs.  Si
William Van I'orne of Mofre:l ‘s also an investor. New
Yorkers are largely concerned in a project to construet and
operate amammoth sugar refining plant at Cordolsa, Mex.

The Chinese have cone to the conclu<ion thit the prosence
of the U battleship fleet in the Pacific is a good reason for
Japan regarding the settlement - of
affairs in Manvchuria.  Japan is inereasing its demands ro-
speeting the post customs, Yalu timber conces-ion. the Shol-
ling mines, the restoration of the telegraphic lines and puble
buildings and the control of rights to rveside in Manchuria, an-
other question, namely, the délimitation of the Korean-Man-
churian boundary. The relatio:s between (hina and Rus<ia on
the subjeet of Manchuria have improved, Russia is co-oper-
ating wi'h China in the d-velopment of p stal, custonrs and

Invintor's Work.—Below will be found a list of Canadian
throreh the osgency of Messr., M-
Attorneys. Montreal, (“nada, and
Washington, D.C. Information relating to anv of the piten's
cited will be supplied free of charge by applyving to the abave-
named firm. Dr S Tachapelle. Montreal, Que.. ther nomet: r;
Ttaly, aerothermic tab Fr fire
grate: Messes, Streijffert. Fagerstrom & Johansson, Malmo,
Sweden. closing deviees for hatles and the like: Willam Ma-
Toney. Sherhrooke. Que.. flax hrake and hackl»: David . Wil-

expeller: James .J. Fraser.
erushing mill<:  Alessandro

—TFrom Langdon, N.D.. comes the news that Canadian Paci-
fic «flicials have bien :t Langdon for the purpose «f confer-
ring with local parties interested in land mnear the boundary
with a view of extending the rond across the I'ne at Mowhray,

50 as to allow the shipping «f grain in bond through Canada.
An extension of only a few hundred feet would be necessary
in order to bring the track across the line sufficiently to allow
the loading of cars on this side. Under the Canadian law,
wheat hauled across the line in wagons cannot be shippe:d in
bond, but if a car is loaded and sealed on this <ide it can be
dene. This, if earviad out. will mean the hauling of thovsa ds
of hushels of grain from the American side of the line through
Canada, that has heretofore Leen marketed at Langdon, Dres-
den, Wales and Hannah, N.D.

-—A copy of the new Australinn tariff re ently introdu -«d in
the Commonwealth Parliament has been received by the De-
partment of Trade and Commerce.  The tariffi has not le n
passed and it is admitted that some changes are likely to be
made.  The tariff on some of the principal items whieh Canada
exports to Australia will be: Smoked or dried fish, 1%,d pr
Ih.; stripped harvesters, €16 each: agrienltural, horticultural
implenients in general from 20 to 25 per cent ad valorer; fur-
niture, except of metal, wicker, hamboo and cane, in par s or
finished, 40 per ¢ent ad valorem; rubber boots and shovs, 25
per cent ad valorem; printing papers to be used exclusively for
newspapers, 100 per eent; writing paper, 15 ptr cent; brown
paper,

s 6d per ewt.; waggons and buggies, £9 18s each. The
preference to the Mother Country apparently averages from 5
to 10 per cent.

The canal traffic of the Dominion is scmewhat of a disp-
pointment to those interested in the commerce of the country.
{0 1893, by Order-in-Council the toll on grain through the Wel-
land and St Lawrence canals was reduced to 10¢ a ton. In
1903 the canals were declared free of all tolls. ard hive re-
mainel so ever since. And yet it appears from Canal S‘at’stics,
for 1906, just issued by the Department of Rai'way and Can-
als, that during the last decade the quantity of agriealtural
products passed down th» Wellard and St. Tawrene» Canals to
Montreal, has deereased from 560,251 tons in 1897 to 404.975
tons in 1906 and th> quantity passed down the \Welland Canal
from United S‘at's ports to'United Stat-s. has increased from
157,756 to 176.119 ‘ons for the same years. The t tal qnanti y
of through freight frem Lake Er'e to Mon‘r al for 1976 was
254,951 tons, as against 480,077 tons in 1895,

—The comparative cheapness of glass, owing to modern dis-
caveries of readi'y available material and of improved methos
of manufacture have suggested several novel uses for th's
highly ornamental and durable material. The derand for hol-
low bricks and building blocks for house constiuction has in-
duced glass manufacturers tv put hollow glass bricks on the
market. ard ‘they promise to be used extensively for novel and
artistic effects.  The first glass bricks, being solid, proved a
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failure on aceount of theiy co-t. but th: Lollew gliss lloe s
can be made at much loss expense.  They are iigher ad
stronger than clay bricks, and me such excellent non-¢ ndu t
ors that walls built of tham me procf against danip .e s,
sound, heat and cold. The bricks are sealed hermeti ally when
hot, and are placed in walls with a ¢olorliss nio tar muade of
special glass. The bonding strength of the glass mortar is al-
most ¢s great as the bricks themselves,

—There is certainly no accounting for the eccentiicities of
men.  Reeently a remarkall> d'se very of ch cks, which had
dritted 500 mles at < 2, wes made on the German coast at
Wk, in the Isla d of IFohr. They were drawn on the Dover
branch of th: National Provincial Bank of Englard, the mn-
ager of which was notified of their discovery through Lloyd’s
agency at Fohr. The German finders believed them to be va-
luable, and asked if any reward was offered for their recovery.
At first the whole affair was a mystery to the bank officials,
but inqu'ries resulted i a peculiar explanation. Alout «ix
nonths ago a client of the bank, who had changed his address.
I'liecd a large number of ol cheeks and the other popers in a
sack, He had the sack taken out into the straits of Dover
and sunk. Tn the drift of about 500 miles from Dover to the
Island of Fohr, off the German coast, the sack had burst, with
the result that the cheeks it contained will probaby be floating
ashore on varions parts of the European coast line.

The dishonesty of many hotel visitors has made the use of
liquid soap a kind of necessity to managers of Inrge hostelries.
It has rot, however. as yet made is way into cormon use.
One of the objections to the more wid -spread vse of liquid
86ap, is the comparatively high cost f the form of prepara-
tion, largely due to the cost of  ethyl alcohol NECessary in
making the solution, Methyl aleohol. while cheaper, « flers
scrious object’ons and its use, in view «f the many r port d
vises of untoward results even from the inhalation (v ‘he ex-
ternal application  of comparatively small quantities. is no!
Pcrmissible,  Being desirous of securing a liquid preparation
With a2 minimu w of aleohol a serjes of experiments were ina--
“urated by M. I. Wilbert, of the German hospital. P1ad- 1-
phia, tha* resulted in the apparent diseovery that a »ixtirr:
of soda and potash soaps is mueh more soluble in water and
much more stable, in any given dilution. than either one of its
con<tituents. Tt should not be difficult now thit the hint has
heen  furnished to make liquid soap of a quality and price

which will ensure for it the popularity its convenience Je-
s€rves,

Whether the Japanese race is easily assimil:b’e or not
with the Canadian people, it is a significant fact that a very
large percentage of them are qualifying to become permanent
citizens of this country and to take at least a voting interest
in political affairs by taking out naturalization pap ri.  The

—_— —— e

records of the secretary of state’s department show that up
to July last no less than 3.32¢ Japanese have taken th - oath of
allegianee to the British erow n. Prior to 1902, when the pre-
stnt Naturalization Act eame into force, 2733 natural zation
rapers had been grantid to Japanese.  In 1902 theie were 67
naturalized, in 1903 there were 279, in 1904 there wer e 82, in
1905 there were 19, in 1906, vp to July 1, 40, and for the fol-
lowing twelve months, 205, The census of 1901 showed the
total Japanese population of Canada to e « nly 3,812, and from
then until 1905 only 354

Japanese immigiants ent red  the
Dominion.  Since it

requires a three year’s res'dence in the
country before naturalization papers can he
alove figures point to the fact that almost
Jipanese population who are eligible to
have availed themselves of the privilc ge,

taken out, the
all of the pr. sent
become  naturalized

—Immigration figures for the first eight months of 1907
total 216.865. an increase of 30,066 as con pared wi h the first
eight months of 1906. The total for the eight months is more
than the total immigration during the whole six Yyears, 1896 to
1902, and the increase for eight months as compared with Ia ¢
year is nearly three times thoe total immigration durirg the
first  year of the present Government’s regime. Ior
months of the present fiscal year, April to

five
\ugu t irlusive,
the total immigration was 174,647, an inerease of 41232, or 31
per eent over the corresponding month of Jast year, The
immigration via ocean ports was 143,394, the incr ase b 'ng
43,990. or 44 per cent. The immigration from the Unitel St tes
totalled 31.253, a decrease of 2,668, or 8 per cent, as compared
with last vear. For August the immigration via o.e n per s
was 16.936. and for the United States, 3,683, a total of 20.619.
The figures for September are not vet available, hut jt ‘g
known the total immigration to Canada to date for this year
is over 230,000. Of the arrivals from European ports dur'ng
the five nonths, April to August, 88.248 were males, 25502
females and 26644 children under twelve vears of age.  Since
1897 the total immigraton into Canada up to the end of An-
gust last has been 1,148,949, o

BAY OF QUINTE NOTES.

Our corrcspondent reports the hay and oat crops as extreme-
ly poor throughout Hastings County, particularly in the
north. The tomato crop in Prince Edward County will be
much below gen:ral expectations. The town of Des ronto is
proving its advantages as a location for manufacturers. With
a population of 4.000, it has an excellent and extensive water
front, with sufficient depth to accommodate boats loaded to
the capacity of the Welland and St. Tawrence canals There
arc good transportation facilities, cheap freights for coal with
the probability of electric power availabl> in the near futvre,
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THE STEEL TRADE OUTLOOK.
on at considerable length, among them the fond fore-
A Sheflield writer in the  London Economist must  cact that all other nations may as well shut down their
have heen sorely pressed for something to say when, i gneltors, their rolling-mills and their machine-shops—
a recent number, under the above heading, he set out together with what are termed the Fng neerne indus-

with the remark that = the present position and future  tries of the United Kingdom. In those early davs of
prospects of the Steel Trade are claiming—and, in- the century the common stock of the leviathan ¢ mger-

deed. merit—careful attention just now.”  People may  jes of steel industrios emanating from New Jersev and
well wonder if there ever was a time when the present planted at various hives from Westorn I’vnns‘\'l\'zl.nia to
condition and future progpects of the trade did not Chicago was quoted at 42 to 50 cents in the dollar, and
claim and merit a oreat deal of attention from manu- many were the anxicus cnes cager to invest n the be-
facturers and dealers: or anv period when the Steel  ljef spread abroad hy examples of unheard of generos-
Trade of the United States was not endeavering to itv on both sides of the Atlantic.  But what do we find
render the operators of the motherland nervous or un- to-day?  This same stock is reckoned worth only about
easy throngh one rumour or another for the future of —onc-half of its then value. The exjlanations, argu-
the husiness. The iron and steel trade has u=ually heem ments employved to account for the depreciation are
regarded as the harometer of husiness generally, hut at quite as ingenious as the early specimens of ““ high-
the same time there is no industry in tle Unite] States  falutin ™ <o reely indulged in a few vears ago. In these
more viven to boasting, to “brag "—and to an extent  hiehflown prognostications (‘anada, which at that t'me
that one =earcely knows what to helieve or doubt. Our  had hegun to feed her steel industries with lileral
kin bevond the sea are husiness men in their wav also,  Bounties, was looked upon with gond-humoured t-lera-
but they do not sacrifice a paveel of goods, big or T'ttle,  tion: the only serions argument vouchsafed her at any
across the ocean for the mere sake of advertisng that  time heing that the wisest course for hoer to rursue
they =ell to John Bull in his own country. —failing the xale to our neighbours

was to procure as
In a number of articles in these columns sinee the  soon as possible men of the highest experience and skill

organization of the great steel industries over the hor- in the operation at whatever cost, wherever they eould

der the hopes hased upon the abundance, quality and  be found.

convenience of the Lake Superior ores were dwelt up- The Sheffield writer is no optimist.
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LAW U

INS

Assets exceed

Fire risks accepted orn
every description of
able property.

Agents wanted throug
Canada.

=

persistent reports
“ domestic deman
creasing productiy
of distinct uneasi
“ many authorities
boom in Germany
the output in the
c0 exceed the den
will, ere long, not
to excessive “dum
ix no Duty to inte
ish steel is exporte
must create no lit
tors in the notable
In the paper re
desire to minimise
to deny that forei
he more keen for t
that a yeriod of ac
cent =pell of abnox
sagely helieves tha
niistic concerning
true that the chief
wonderful progres:
turers in the Britis
amples set, and als
The problem of
of cheap and efficic
turers, espec’ally i
new and improved
managers and forer
ers; operatives ha
and those of their
cld methods of slac
ences, which have |
prise, are heing abc
general speeding-uj
fall in with this mc
calling; his slackne
his character and w
wherever he goes.
Improved appliar
industries bearing 1
gamated. In this s
been c¢nabled to gets
may last is yet the |
tical influences, so
threaten much harr
prises which are am
of a country.—The
a certain degree a
financial - ea’ness o



T ———

NIX

0’Y., Ltd,
ENG,

anadian Braneh
1804,

5 XAVIER ST.
P.Q.
&£ SON.

1ts for the Domimion

English Dept.
F*ne.lllcb D.e‘spt.

“ .

6o o

ANCE O.
Fire Office.

MONTREAL,

SMITH

eont

| and Railway
1. First class
rust Funds al-
tates managed.

DING

MONTREAL.
MARINE

. Sons,

Kers,
—

ne Main 1277
flice. Main 2823

e S T Y

he fond fore-
it down their
“hine-shops—
ecr ng indus-
carly davs of
ithan conger-
w Jersev and
nsvlvania to
e dollar, and
st n the be-
I of generos-
1t do we find
h only about
ationg, argu-
reciation are
s of “high-
wwo. In these
at that t'me
with liberal
wmred tolera-
d her at any
r to vuvsue
0 procure as
nee and skill
r they eould

e speaks of

THE CANADIAN JOURNAL OF  COMMERCE.

(FOUNDED 1825.)

LAW UNION & CROWN
INSURANCE. COMPANY,

(OF LONDON )

$24,000,000

Canadian Head Office :

112 St. James St., MONTREAL.
Agents wanted throughout J. E. E. DICKSON, Manacenr

Assets exceed, - - -

Fire risks accepted on most
every description of insur-
able property.

Canada .

persistent reports of relaxation (the old story) in the
“ domestic demands of America,” concurrent with in-

’ as promoting a feeling

creasing productive capacity,”
of distinct uneasiness in Great Britain. The customary
“many authorities ” are quoted as contending that the
boom in Germany is “ rapidly
the output in the States and the Vaterland will shortly
so exceed the demands in these countries, that they
will, ere long, not only drive out foreign trade, but lead

coming to a close, that

to excessive “dumping” in Great Britain—where there
is no Duty to interpese—but wherever a pound of Brit-
ish steel is exported. This, if at all worthy of credence,
must create no little uneasiness among the recent vie-
tors in the notable Steel-Coal contest.

In the paper referred to, the writer disclaims any
desire to minimise ““the dangers of the situation,” or
to deny that foreign competition in iron and steel will
he more keen for the future; and he pointedly remarks
that a yeriod of acute depression must follow the “ re-
cent spell of abnormal activity.” At the same time he
sagely helieves that it is possible to he “unduly pessi-
niistic concerning our industrial prospects.” While it is
true that the chief competitors in the trade have made
wonderful progress comparatively, the steady manufac-
turers in the British Isles have been heeding the ex-
amples set, and also made rapid strides forward.

The problem of trade, as is well said, is primarily one
of cheap and efficient production. | Nearly all manufac-
turers, especally in England, have Leen studving out
new and improved methods; more practical and alert
managers and foremen are controlling works and work-
ers; operatives have hegun to see that their interests
and those of their employers are largely identical. The
cld methods of slackness and of social and family influ-
ences, which have heen the curse of manv an enter-
prise, are heing abolished, and have given place to a
general speeding-up all round.  The man who does not
fall in with this modern improvement has mistaken his
calling; his slackness and insubordination are a rart of
his character and will stand in his way of advancement
wherever he goes.

Improved appliances are also being introduced; and
industries bearing upon one another are being amal-
gamated. In this way manufacturers evervwhere have
been cnabled to geti ahead of their orders. How long it
may last is yet the problem of the year 1907. The poli-
tical influences, so actively at work over the border,
threaten much harm to railways and other great enter-
prises which are among the chief factors in the making
of a country.—The dumping, which, in the past, was to
a certain degree a confession as well as a result of
financial - ea’ ness on the part of the dumpers, may give

-

lese satisfaction in the future. One man may wa.t the
close of the last fortnight’s run of a mill as well as an-
other. )

The Sheffield writer—who is evidently in the steel
business himself—becomes mniore optimistic towards
the close of his contribution. He speaks of the iron
and steel industry in the great centres as heing “ to-day
in a sounder condition financially and better organized
commercially than ever.” — To many people this indi-
cates rather a menace to the trade, but to him it seems
almost a guarantee that the world shall not again see
*“ the rapid and extreme fluctuations in prices” and
volume too common heretofore. Ups and dowas there
will be, but in view of “ sounder capitalization, more ef-
ficient management and clofer association of in-
terests,” the future of the iron and steel trade will, for
the future, be more healthy and steady, both at home
and abroad.—So mote it be.

The announced settlement of specifications of rails
to meet the requirements for 1908 at Pittsburg, Pa.,
and other centres, has removed one deterrent feature,
although there yet remains the question of price to
meet the new standard.

In basic and pipe irons, transactions are mostly for
lots of small tonnages and for local requirements. Large
tonnages are reported under negotiation for buildings
and bridges. The sale of considerable steel billets for
cxport has strengthened the market. Prices continue
steady in the lighter gauges of black sheets and roofing
sheets.  Tinplate mills are in receipt of more liberal
orders from canners than had heen expected.

INSURANCE REPORT AND ABSTRACTS.

During the year 1906 the amount of insurance el-
fected against fire loss in the Dominion of Canada
rcached a total of $1,210,099,865. The amount of the
premiums chargeable for this prodigious amount came
te $18,554,730.17.  These figures show the importance
of the fire insurance business to the country, and give
intense value to the ““ Report of the Superintendent of
Insurance” for last year, which has just issued from the
office of the KNing’s Printer at Ottawa. No one can ap-
preciate Dbetter than a working journalist the tribula-
tions of printer’s errors, still considering the official
value of this Report, and the widespread interest it
nust evoke it is only right to draw =ome attention to
the typographical blemishes, which a culpable careless-
ness has allowed to disfigure a book issued with Gov-
ernmental  sanction, under the imprimatur of the
King’s Printer. Where there is no haste in the produc-
tion, as in the case of a periodical issue, and where the
output is that of the country at its best, there is no ex-
cuse for blunders in making up, such as appear for in-
stance in the frontispiece of the Abstract of State-
ments.  We have a right to request that greater care
be taken in the future in the official publication, of such
important documents. :

This immense amount of business underwritten dur-
ing the year 1906, is distributed among 43 companies.
Of these 15 were (‘anadian, 17 British and 11 Ameri-
can. Inland marine insurance was also transacted by
4 of them (2 (‘anadian and 2 American), and ocean




marine by two of them (both Canadian).  This list of
ccmpanies differs from that of the previous year by the
addition of three companies, two Canadian. the Rich-
mond and Drummond and the Sovereign Fire, and the
other American, the Lumber Insurance Co. of N.Y.
Since the close of the year licenses have heen issued to
three Canadian companies, the Dominion Tire Insur-
ance Co., the Ontario Five Insurance (‘o. and La Com-
pagnic ’Assurance contre incendie de Rimouski, and
to one British Company, the Yorkshire Fire and Life
Insurance  Company. Three  British  companies, the
Briti=h and Foreign Marine, the Marine and the Ocean
Marine, are licenzed to carry on the husiness of inland
marine inzurance and the business of insuring register-
ed mail matter in transit from place to place in Can-
ada, amd all three did inland marina husiness during
19046, )

\s was probably to he expected from the compara-
tive wealth of the countries and the capital available
for an extra prompt settlement of c¢laims, the British
companies did more than fifty per cent of the under-
writing.  Tho figures show these companies as taking
of the total risks of $1.210,099.865, no less than $6G52.-
IS5, Canadian companies have held  their own
agam=t the United States companies and  represent
FIVLT68.552  as— against  $213,613.168  written by
United States companies. The increase in business
for the vear, over the vear preceding was $70.004,493.
Of this the Canadian  comPanies increased to {he
amount of $22.:352.280, the inereases falling to the sev-
cral companies alphabetically as follows: Acadia Iire,
$2.107.03:0;  Anglo-American,  $141.288:  (‘anadian
Five, $2947351:  Fquity ire, $2123.178: London
Mutual Fire, 411,647 Manitoba Fire. $3.931.639:
Mercantile FFire, $1.583267: Montreal-Canada, $5.433,-
G315 Nova Scotia Fire, $510.638: Oftawa Mire, $1.495.-
5675 Quehee Five, $382.978: Richmond and  Drum-
wond, $3.99 L 161 Sovercion Five, $2.931.280.  Total.
E30,924,729.

The increase in the cases of the British companies
totalled $22,751.606 divided among the following: Al-
Hance, $1.652474; Caledonia, $2,681.668: Commercial
Union, $1.135.798: Guardian. $6.508.401: Law Union
and Crown,  $TI8817; Liverpool and  London and
Globe, $11,126.095: London and Lancashire ire, $3.-
312,362 London A\ssurance, $978,448; North British,
F3,005,039 0 Northern, $2.631.160;  Norwich Union
Five, $ 16650330 Royal, $1.590,7205 Sun Fire, $2.134,-
0120 Total, $I3.116.057. American companies showed
the greatest merease, $21.900.607 Connecticut Fire,
22200120 German-Nmerican,  $1.234£.950: Tartford
Tive, ¥5945 50120 Tlome Fire, $2,92V.655: Insurance
Cooof NUAL $2.283.339 ;. Lumber Incurance (oo, $1.-
TISSHT00 Phenix of Brooklyn, $1.877.77 Phoenix of
Tlartlford, $1.396,207 Queen., of America, $1.599554:
Rochester German, $3.891.020.  Total. %25.158.713.

At the risk of appearing to the superficial as unpatri-
; 1

otic, we must here venture the well founded opinion
that at this jarticular stage of the progress of the
country, it is by no means an evil that so considerable
a proportion of the fire risks is carried by outside com-
panics. We are not as vet, as regards the majority of
our risks, hevond the possibility of large conflagrations,
which in themselves are liable greatly to  dislocate

trade. 1t is anything but an evil in such emergencies
to le able to draw upon the larger financial resources
of larger and wealthier communities. And our system
of practical re-insurance with the Government or "I'rus-
tees, locks up a good deal -of capital which can be
spared with more or less difficulty from the industrial
requirements of the country. The amount of cash and
sceurities so held for the protection of policy holders
already reaches the large total of $64,210.264. It must
not be forgotten cither that these so called foreign
companies are in many cases domiciled amongst us, em-
Ploy Canadian agents and by their presence many lend
stability to the husiness as a whole, It is cheering tosee
the manner in which the (anadian companies are more
than holding their own against these rather highly
faxoured companies and that the increase in their busi-
ness done, is commensurate with the total business and
robably with the increase in the growth of the coun-
try. No far the Report may he considered as highly
satisfactory. :

[t may surprise Montrealers to learn that the average
rate of premiums charged on each $1.000 of risks taken
in 1906 is considerably less than for the previous year.
In 1905 this was $16.018. whereas for last vear it was
only $15.333. The gross premiums collectable for the
business written during the vear came to $18.554,730.-
17 as =tated above. The net amount actually received
was $1H6S87.900.77. Of thix great total (fanadian com-
panies received $3.179.316.79: British companies, $8,-
GOL,37-032; United States companies, $2,907,269.76.
The ratio of losces paid to premiums received during
the year was 50.39 per cent for (anadian companies,
4852 per cent for British companies, and 39.06 for
U.S. companies. Evidently the charges of the home
cempanies are not excessive, and it is not very much to
he wondered at if stockholders consider them too low.
The above proportions compare favourably, on the
whole with the experience of former yvears.

There has heen paid for fire losses $6,584,291, a sum
by me means disproportionate to the husiness written.
Almost 60 per cent of this $3.829,244 was paid out by
the British companies.  Canadian companies paid $1,-
(02,131, and United NStates companies, $1.152.916. No
areat conflagratien has occurred, and the loss, though
certainly not small, is not greater, probably, than might
reasonably have heen looked for. A little analysis of
these figures, to which must be added, of course, opera-
ting cxpenses, is instructive.  Taking first the British
companiés :—Ior  every $100 of premiums  received
there was spent on the average $1-4.52 in pavment of
losses and 2807 for general expenses. In 1905 the
loss rate was $12.35 and the general expenses $27,98
for every $100 of premiums received.  Tlence these
companies have done a larger volume of husiness than
in 1905 at a lower rate of premium. a slightly higher
rate of cxpense, and at a slightly higher rate of loss.
Their total balance in favour amounted to $2.297.761.
The American companies showed that for every $100
ot premiums received, there was spent on the average
£40.09 in payment of losses, and $27.57 in general Fx-
penses. The total of Dalances in their favour was $944 -
152. 'The (Canadian companies doing business outside
as well as within the Dominion do not make as lucra-
tive a showing. It appears that for every $100 of in-
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come there has been spent $106.13, namely: for losses,
$71.36 ; for general expenges, $31.79; and for dividends
tostockholders, $2.98. Hence, also, for every $100 of
premiums received there has been paid out $77.25 for
losses, $34.41 for expenses, and $3.22 for dividends to
stockholders.

During a period of 32 years covered by the calcula-
tions of the Report the totals of the (anadian com-
panies, in the aggregate, showed an excess of expendi-
ture over increase of $1,7117,946.49. In 18 out of the
32 vears there were adverse halances. Last vear’s bal-
arce on the wrong side amounted to $574.9148.

I'urther consideration of this Report must he post-
poned.  The important portion of it relating to Life
Twsurance may be reviewed in our next issue,

SHODDY AND OLD RAGS.

[t appears-to be only right that atiention should he
directed to evidence given hefore the Tariff Commis-
gion respecting the importation of woollen rags into
Canada. It appears that, in round numbers, about 25
thousand tons of old rags are brought into the country
each vear for the purpose of working up their consti-
tuent materials into woollen goods, chiefly tweeds and
worsteds.  Of course, this is really introducing shoddy
into articles of clothing, and might well. upon the face
ef it. he considered as a reprehénsible proceeding. How-
ever, it is more or less openly and boldly claimed that
owing to the high price of wool, such adulteration is ne-
cessary in order that the cheap lines of goods so largely
demanded by a portion of the Canadian trade, may be
produced at all.  On that plea, the rags are admitted
into the country free of duty, as raw material to be
uzed in manufacture. On the ground of true economy
and for the protection of a generally ignorant public,
the matter might well be considered by any Govern-
ment, and our citizens be spared the indignity of wear-
ing the worn out clothing of other countries.

But there is another, and a yet more serious aspect
under which the importation of woollen rags must be
considered.  These rags are really the old clothes of
Furopcan lands, collected by the old-clo” men of many
tengues, assuredly not from the most affluent quarters.
From congested and pest-infested districts, from the
houses of the dead, slain by sickness of deadly and most
contagious tyyes, from the homes of the filthy and de-
praved from wherever poverty and want are found,
these precious rags have been collected. Doubtless they
are well fumigated, ordinary precautions are sure to be
taken that freight handlers, packers and sorters may
not suffer. But there is more than one germ of deadly
and insidious dizease like that of tuberculosis, for in-
stance, which are not destroyed by ordinary methods.
which can survive even the extreme changes of temper-
ature involved in the processes of cleansing and dyeing,
and will pursue their course of active existence, even
after the rags have heen woven, or felted, or whatever
the process may he which makes over these old clothes
of others, for the use of our people. It 1s perfectly use-
less to try to kill out contagious disease like consump-
tion, if these rags are permitted to be introduced for
adulterative purposes. Much more might well be said

upon this disgusting feature of this traffic, but we re-
frain for the present, that we may turn towards the
possible remedy. ‘ .

It is evident that what is “ indicated,” as the doctors
might say, is such a cheapening of the price of wool as
shall make this adulteration unnecessary. The Govern-
ment is undoubtedly to be commended for its encour-
agement of the agricultural interests of the country.
Products of the soil have been increased and improved,
though possibly not over much-attention has heen
directed to the preservation of the soil itself. Cow pro=
ducts, such as cheese and butter, beef and hides, have
heen greatly increased.  Swine have heen made to in-
crease in value greatly. Is it not ahout time that some
attention be directed towards our sheep? No country
inc the world is better adapted to the raising of sheep
than Eastern Canada.  Possibly the foot hills of the
Rockies and the Pacific slope might produce’ wool of a
finer quality than our vigorous climate. The upland
rocky pasturages, many of them incapable of cultiva-
tion will require systematic enrichment hefore very
long. The old English adage about the “hoof of the
sheep” he'ng “golden to the farmer™ might well be
proven true again on such pastures. The demand for
mutton is always good.  Tambs are amongst the most
profitable portions of the farmer’s crop.  And the
country is crying out most lamentably for more wool.
Surely the gentlemen who look after the agricultural
interests of the Dominion can help towards a develop-
ment of the sheep raising industry. At least some sen-
sible attempts might be made in that direction. It
ought to be conidered a stinging disgrace to our citi-
zens that they are compelled to go about clothed in the
altered and made-over old worn-out, or at least discard-
ed, clothing of the natives of other less favoured lands.

IMMEDIATE PROSPECTS.

It will not, perhaps, he untimely to remark that it is
quite possible to lay too much emphasis upon the facts
of larger or smaller crops, when calculating the prob-
able outcome for the season. While not at all decrying
the great benefit of a good return for the farmer’s
labours, it ought not to be forgotten that heavy har-
vests do not of necessity mean increased prosperity.
They may mean enhanced cost for lahour to the farm-
ers, and low prices for the products, more hurdensome
{ransportation rates for the merchant, with a low seale
of profits, less expensive food for the millions and less
money to buy it with. Prosperity does not depend up-
on any single item, huf rather on a harmonious agree-
ment of many factors, The experience of England is
greatly to the point in this respect.  Not infrequently
the lean years, as regard farm products, have _been
those most advautageous to the general public of the
country,  Already we are heginning to hear that the
wheat growers of the North West will not reccive any
the less money i-ecause the yield of first-class grain pro-
mises to be lower than was hoped for. Wages are high
the whole country over: factories are well stocked with
orders ahead, so that work is likely to he abundant.
Generally speaking, trade is good. If flour, beef, cheese
and hutter be dearer than usual, the money to pay for
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to their credit in the savings banks. It may he a very
good thing that circumstances often compel the outlay
of surplus earnings upon necessities, which otherwise
might he used for speculative purposes carning interest
or providing hy means of life insurance for the loved
ones ingtead of heing lavished foolishly.  Prosperity
really means a sufficiency of exchangeable value to se-
cure necesgaries and to meet the publie needs at such a
price as can he paid. Work at fairly reckoned wages for
clerks as well as artizans and workmen aenerally, is as
truly an esxential to national prosperity as large crops
in clevators or barns.  But the one series largely de-
pends upon the other. In the long run all our gains are
dependent on the products of the =oil.

LORD ROTHSCHILD AND HIS NEW YORK
CONFIDAXNTS.

The New York Times which often intimates that it
holds confidential relationzhip with some ol the crown-
ed heads of Europe, and is the storchouse of the secrets
and aspirations of many- great people the world over,
hag, of course, very much more than a bowing acquaint-
ance with the heads of the great financial institutions
on earth, among them the celebrated London house of
the Rothschilds. It now allows Lord Rothschild a place
in its columns, where his lordship is made to utter
much  platitudinous  matter  respecting the present
financial and stock situation.  In the quarters where
ordinary journalizts live and move these utterances
have a familiar ring.  In perfect salety the old theo-
logical dictum may be used respecting them. ¢ What
ig true is not new, and what is new is-not true.”  The
contentsof his Lordship’s deliverances as recorded are
£o microicopic in value as to force us to the conclusion
that he must have been in a vacuous humor when chat-
ting familiarly with his friends of the press.  Lord
Rothsehild ix reported to have heen interviewed as fol-
lows: “ Stocks are low hecause the governments all over
the world are hissing at capital.”™  Te demurred at the
suggestion that the condition of the money market was
due to the hoom in trade, which leaves little cash free
for mivestment.  He referred to the Socialistic denun-
ciations of capital, and various questions, such as the
old age pensions and Scottizh land tenure projects, and
the projected licensing hill; which had an unsettling
nfluence on the British money market, and, in reply to
a =uggestion that the trouble was not particularly Brit-
ish, buf international, =aid :

“Mr. Roosevelt’s speceches against the conduct of
American railways are greatly disturbing that market.
We must all admit that the manipulation of railroad
stock in the United States has not always been quite
what it should have been, but this does not detract
from the serious  character  of the President’s
campaign. It is difficult, may, almost  impos-
sible, as things stand. for wus: to furnish from
thie  country fresh capital for railway develop-
ment across the water.”  With regard to the
prices of leading securities as likely to improve as au-
tumn progresses, he shook hix head, and wisely remark-
ed that it is the truest wisdom never to prophesy. He

them is largely in the pockets of the wage-earners or heard that investors in New York are hoarding money

until then to see how events turn, and that they may
display greater confidence when spring comes; but,
after all, none are in a position to indulge in forecasts.
Ax to the adéquacy of gold reserves in London he ad-
mitted that “we work on a narrow margin.” This is
why London gets the business.  “ Free circulation of
gold enables us to collect what we want on cvery day
we want it. For instance, we ourselves found some
millions for dividends on January 1. In Paris we should
have to accumulate this gold for a fortnight before-
hand.  Tn London it is a matter not of weeks, hut of
hours, and we save interest.”

TREE PLANTING.

The value of trees to the people at large is a subject
upon which frequent insistence is necessary in a com-
paratively new country. Only a short time has elapsed
since the entangled forest growth concealing the rich
virgin soil beneath, appeared to offer the only ohstacle
to the prosperity of the settler.  Every tree felled by
the hardy pioneer was the throwing down of another
har, which lay between him and success. Tt is true that
almost every principle of economics was violated by
him as he piled up the felled trunks and limbs in heaps
and burned his “slash.”  Valuable hardwoods, not he-
ing floatable or availalle for fencing, were almost m-
variably burnt, not even the pearl or potash heing
saved.

There was a farmer in the vicinity of Chatham. On-
tario, who did a trifle better than his neighbours and
used some of his heaviest timber for fence logs. A score
of years later a wideawake wood worker passing by in
the train, and noticing the fencing, alighted, and with
surprising celerity hought and paid for the whole farm
al what was considered to he a large price.  Flat cars
soon appeared at a mnearby siding, and the dry fence
timber was loaded and taken to a factory.  Then the
purchaser sold back the farm at half price to the puz-
zled farmer, explaining that it was the seasoned black
walnut in the fences he wanted, and not the land. Tt
was no doubt a roundabout way of selling lumber, but
it was a lesson to farmers in economics, calculated to
hring tears to the eves of the old settlers, who unthink-
ingly destroyed their valuable property in the old days
when the land was a-clearing. Stilleone can well under-
stand the natural antagonism between a man and a tree
which exists in the early days of a country. If the
clever axemen who headed the first pioneers, cleared
away cvery tree as they wentalong one could not won-
der very much.

Succeeding generations have to repair the wastes of
their ancestors, as theyv certainly suffer for their sins.
The Tald denvded landscape needs to he refurnished
with ornamental and shade trees.  Roads require the
shelter of wayside trees especially in winter. Wind
breaks are needed for the dwellings, orchards and gar-
dens. Bare spots on the hillsides, where the unthinking
settler cleared away the covering of the rocks. need
clothing again with the only crop the scantv soil will
bear. Brooks and rivers run as torrents in the spring,
and go dry all summer. They call for the partnership
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of the trees to retain the moisture under their umbra-
geous shade, and to allow it to descend gradually to the
carrying away streams, and though we have not yet
reached that stage in Canada, succeeding generations
will need the lumber which has been almost selfishly
swept away. Let it not be forgotten that the deforesta-
tion of a land is always the work of man. Nature has her
regular rotation of crops, and though forests die out
from old age, as has been the case with some of the yel-
low pine groves to the far north of this Province, there
is always the seed of a second growth of a different va-
tiety of timber hidden in the soil, eager to spring up
in their place. Tt is most instruetive to notice that in
the burnt pine districts of the Upper Ottawa, where
millions of feet of valuable white pine have been de-
stroved, there comes up directly the ground is cold, the
points of trees to repair the loss.

Not conifers like the burnt down trees. Nature, as
wag raid before, has her rotation of crops. It is such
quick growing hardwoods as black cherry, poplar, dwarf
willow and canoe birch which replace the former soft
wood growth. As these die off a heavier growth of bet-
ter quality 1irch, black sjruce; or scrub Norway pine
comes up.  And then for the third, or possibly the
fourth crop, the valuable white pine grows again. If
let alone, the forests will never die out.

The natural foresters of the groves must not be in-
terfered with if nature iz to do her work. Squirrels
must Le allowed to pursue their curious habits of plant="
ing nuts and ccnes they never look for again.  Birds
wust he permitted to carry seeds and leave them where
they will.  The beavers once so marvellously plentiful
in the woods, must le permitted to build their little
dams and maintain their old time numberless catch
hasins of water to preserve the neccessary moisture in
the heart of the bush. No wiser move towards the pre-
servation of our forest domain was ever made, than the
passing of the law making the killing of heaver a felony
in this country.

The greatest enemy to the forest in the vicinity of
cettlements, next to man himself, is the cow. There is
nothiong more ])alatublé to the settlers’ cow than the
succulent shoots of the voung shrubbery. Allowed to
roam the woods in the spring and fall, the critical peri-
ods for the voung growth—cows seek for and destroy
the voung growing trees, with which nature intends to
replace those overhead.  Something will have to he
done about the settlers’ cow if the nearby forest is to
be preserved for the future.

Tree planting should he encouraged in every possible
way. Plain duty to the future requires that to be done.
But it must be intelligent planting.  Regard must be
paid to Nature’s plan for a rotation of crops. There is
little need for taking up valuable land for the purpose
while <0 many rocky hare spots, disfigure our hills, or
swampy places threaten danger to stock..  Protection
must he given to slow growing trees, by planting those
of quicker growth nearby.  In this Province sugar or-
chards might be set out most advaitageously, care be-
ing taken to set them where they would serve useful
purposes as wind-breaks or as making use of infertile
spots. Cow pasture would be benefitted by shade trees
which might be growing lumber day and night for the
children of the family to realize upon later on. The
streets of villages and of towns and even country roads

are always improved by judicious planting. Trees are,
indeed, essential to the purity of the atmosphere where
mortals congregate, since they thrive upon the poisen-
ous carbonic acid gas which we exhale, and produce the
gases of the atmosphere necessary to our circulation.

The action of the Government of the Province of
Quebec in setting aside large areas of uncleared terri-
tory as forest reserves is highly to be commended.
Along with that should go some provision against the
sale, or, at least, the clearing of land unsuited to agri-
cultural purposes. And some measure should be inau-
gurated which should make every country dweller a fol-
lower of the sage whose advice it was “ Be aye stickin’
in a tree, Jack; it will be growin’ while ye sleep.”

THE PROPOSED TAX UPON PULPWOOD.

An old Reader directs our attention to a feature in the ac-
tion proposed to the Government by the paper makers, re-
specting the placing-of a customs embargo upon the export of
pulp wood. No doubt there is reason in the request of the
paper men and others interested in conserving the natural re-
sources of the country. But there is also a possibility of
overlooking important facts on the other side of the matter.
Granted that the United States requires and must have our
pulp wocd, and let it be granted that an export duty would
prevent their acquiring our wood. excepting at advanced prices.
What is to prevent serious retaliation on the part of the
United States? A heavy export duty levied upon cotton, which
is an essential to us, would be a serious thing for manufactur-
ers and the public at large to face. Or take maize, necessary
to our cattlemen. aad to oar makers of rve whiskely; what
weuld le the resvlt of an unfriendly government putting a
heavy export duty upon it? The same may be said of some
lines of fruit and other things. Just at present we are in the .
position of living in glass houses, and it would not be wise for
us to be charged with setting the example of throwing stones.

MERCHANTS BANK ALTERATIONS.

The Merchants Bank is making some important alterations
in the main floor of the head offices in Montreal. These are
rendered necessary by the pressure upon their space for some
time latterly, especially as regards the Savings Bank quarters.
These will shortly be established to the left of the main lobby,
the space occupied formerly by the Stock Department, fronting
directly on &t. James street. The change will also afford
greater fucility to the various departments at the rear. The
Bank is to be congratulated on this further evidence of pros-

peTity.

ONE OF THE (. 0. GROTHE CASES,

The appeal on the part of Lamothe against the Superior
Court judgment in favour of the North American Life Assur-
ance (‘ompany has again been decided in favour of the Com-
pany. The claim was for $5,000. under most extraordinary
circumstances, which were pointedly alluded to at the time.

~—Quite a flutter has been caused in the western suburb of
Lachine by the announcement that the large farming property
owned by Mr. W. J. Johnson, has been hought by an English
firm which intends to erect an immense locomotive and railway
appliance construction factory. The site is advantageously
situated between the tracks of the two great transcontinental
railways, but is in the fashionable residential part of the town,
where its establishment will have a bad effect upon the value
of property. It is proposed to ask the town council for certain
exemptions and a cash bonus. Over a thousand men are to he

cmployed.
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CORNERING RAW COTTON.

Attempts to set an artificial fixed value upon articles of na-
tural production, generally end in failure sooner or later. We
have scen the daring attempts of large operators to hold grain
at a certain determin d price Lring ruin upon their authors,
with a further result of sending down prices when the crash

came.  No thoughtful observer cwn doubt but that the at-

tempts of planters in the Southern States to store and hold
their crop of cotton, until the price they have determined up-
on =hall Te real’zed, are doomed to failure in1 some ~shpe. At
present it is having a disconcerting action upon a great anl
important trade. Many allied interests are su.e to suffer, for
80 wonderfully compensated is the complex machinery of the
world of commerce, that one jortion of it cannot be artificially
interfered with, without other portions being affected. The
Commercial ard Finaneial Chronicle draws attention to one
feature of this attempted interference with the economic laws
of demand and supply in an interesting manner as follows:—

“That efforts should be made to reach a point where foreign
ccnsumers would be less dependent upon the United States as
a source of supply is not surprising. Developments the last
few years at the Nouth are more or le:s responsible. Of course.
no one will question the right of the planters to obtain as high
a return for their product as they can by any legitimate
means. But to arbitrarily fix a price at which cotton shall be
sold that n-ither the crop outlook nor trale conditions war-
rant is objectionable for economic reasons and sure to work
more harm than good. That step has been taken in o'her
vears and failed, and will fail as often as attempted. This year
the fixed price, as announced. is 15 cents per pound for mid-
dling uplands, and 'n Arkan-as there is to b» an advance of Y
cent in erch succeeding month after the first.

Fear engender d by th: action of these farmers' trusts has
been, and is still, the incentive hack of the efforts to secure
new sources of supply. The point has now been reachel w'ere
bonuses are offered to cotton raisers.  Such action was taken
in Australia recently, the desire being to encourag: the raising
of cotton in that country and especially in the Northern T r-
ritory, where it now grows in a wild state. Tn Colombia, South
America. bounties are also offered as a stimulus. The Korean
Goveri ment is experimenting with  Avnerican upl-nd ecotton,
with the ittention of extending the ealtivation of fhe crop
throughout SRouth Korea. [Tt is estimated that the country
now produces annually about 200.000 hales of 300 pounds av:r-
age net weight.]  In Asia Minor, whore ¢ tton was cult vate:l
on a fairly large scale during our Civil War. hut was later ne-
clected for othor crops, cfforts are heing made to revive the in-
dustry. Tt is stoted, ferthermore, that steps are now beinr
talen in Larce shire to develop the cultivat on of per-mnial
cotton ‘n Inda.  This is what ix known as *Npenen tree cot-
ton” and it is elvimed by Mr. Spence, who has suevessfully eor-
ried on its culture at Deesa, that if oniy one-th'rd of the In-
dian cotton area were so plantel. exce dingly satisf etory re-
sults would be attainel.  The virious cott n-g1owing as o-ia-
tions, undaunted by ind'fferent. success, ars. f rther- ore. ¢ n-

tinuing thoir efforts in n w African fields \toeether, it is
possible that in the not distant future all thes» new or eom-

paratively new fields will furnish an amount of cotton suffi
ciently Targe to cheek attempts to substitute dictnm for the
ordinary laws of sapply and demand.”

It will he noticed that the writer makes no ment'on of the

immense and inereasine volure of the

gvplian cotton trade.
The Tuilding of the As<ouan dam has made there a staple o' t
of a precarious crop. Labour and land arve both plentiful and
cheap. The  Alexandria corrvespondent  of the Manchester
Cuardian wrote recently: .

“The Alexandria. Produce Association has published a state
ment of the acrerge of this yvear's Egvptian cotton erop, based
on the rolls of the Minis‘ry of Firanes for prrposes of taxa-
tion. Th~ tab'e inerenses the ale ady wonderful promise of th»

crep.  The acreage <own is 1290215 feddans in Lower Faypt
and 313956 in Upper Egvpt.  The increase over last vear is
67.000 feddans in Upper Fgypt and 20,000 in the Delta, The
proporticn for the d'flevent vareties ¢f co'ton i< as fo'lows:
MitAfifi. 1066.768 feddars: Abhassi, 37.539 feddans: Tannovich,
156,826 feddans:  Vshwouri 200, 886 fo ldens ond 42232 fed-

dans more in sumdry v oricties. (10 fod'a“s equa' 11 ares.)

The promise of a record crop has of late checked buying adi
Alexandria, and purchases are not stimulated even by the com-
cessions of cultivators, who are said to be offering their lint at
prices in considerable disparity with printed quotations. As
regards the Nile good authorities are saying that if with the
present apology for a flood we were in the days before the .As-
souan dam, Egypt would be threatened with famine. Yet
heavy rains still continue to fall in the Soudan. Tie unusual
event of rainfall in August also occurred last week over a
large area of the Delta. It was welcomed by cultivators as
likely to postpone the dreadcd mists.”

“The figures for the first week in September showed that
there was exported from Alexandria 19.305 bales of 720 Ibs.
each. There was then 31,000 bales in stock at that port and
more cotton arriving daily. It looks as though the Southern
planter has determined upon driving the world into becoming
independent of him, and that his natural and fairly lucrative
business will be shown of its unique importance if he persists
in his policy of foreing his customers to pay artificial prices of
his own appointment for his productions.

THE ROSIN AND TURPENTINE INDUSTRY.

The production of turpentine is of considerable importance
to the v.orld of commerce, and is,of immense value to the semi-
tropical localities where it is a means of support to great
numbers ¢f the inhabitants.

The turpentine industry had its orign in the “long leaf pine
belt 7 of the South and is still confined to that seetion. At
the present time the trend is ssu h of Florida and west into
Alabama, Louisiana, and Mississippi. The annually decreising
supply of raw material, indicat.d by the dec:ease in the quan-
tity of r sin and tw pentine manufactured curing recent years,
and the increase in the price of these preducts have created a
growing sentiment against forest devastation. Again. a new
and more economical method of gathering rosin has been
Adopted, and a new field has bren exploited in the destructive
distillation of old stumpage.

The fear of exhausting the raw material of the live trees has
led to the adoption in some localities of the Herty cup and
gutter system of tapping. The advant g» c'aimed for th: cup
and gutter systein :re: (1) Tt protects the tr.e agiinst the
destructive action of storms and fires; (2) it increases b)th
the quality and quantity of the product. In Florida anl Toui-
siana many lumber compari’s now allow only the improved
method of gathering resin to be used in their forests.
~ Pinc trees will produce resin in pwing quantities for about
four years only, a d the incessant tarping of rew trees has so
vedueed the visib'e. su ply i1 the South th t experts e t'mate
that the industry there, if carried on at the present rate, can
not last over fifteen or twenty years more. In th> meantime
the forests of Francs, Spiin and Russiv are leing worked,
higher prices h vng weatly stimulated the industry in Euro-
pean ccuntries,

In the United States the Oregon fir tree is being tested as a
rosin producer, and if the results are satisfastory. the supply
of rosin and ~pirits of t'rpentine may be ‘ne e sel fr m this
source. By the destructive distillation of the stumps of pine
fr es a variet © of products are heing 11 d-ced, ameng whieh is
“wood turpentine.” which contaivs the essentiils of spiits of
turpenti e, With the removal of some prejrdices now evist-
ing in the trade as to the use of this product as a subst'tute
for «pirits of turpentine, the supply of turpent're will b+ mrde
suff'cient to meet the demand for many vears,

The old wasteful method of destroying the valuable trees,
has been complet-ly supers ded by the n-odern cupp'ng «r tap-
ping system. Th~ supplying of a cheap cup. of eoarse pottery
has, indeed. led to th: establishwirnt of quite an important
manu‘acturing industry.  But little is being done towards 1e-
planting the very valuable forests of turp nt'ne pines, which
were Jost through the erude methods of the old gatherers and
di tillers. There are m-thods whereby the mill rcfuse of resin-
ous wocds may be treated for the recovery of the turpentine
and vosin they contain.  These methods have received litt'e
attention in the past but the future will probahly have need
of oIl of them.
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ALCOHOLISM.

It begins to look as though the subject of the harmful ef-
fects of the excessive use of alecohol is about to pass out of
the r.alm of hysteria, and seatimentality into th t of bu i-
ness and true science.

Mr. Levi Hoag. superintendent of the total ‘abstinencs de-
partment «f the S curity Mutual Li‘e, has been compi'ing sta-
tistics showing the baneful effect of aleoholism upon th- dura-
tion of human life. He says: *Statistics from various English,
Scottish and Canadian life companies covering long periods
and a large amount «f business exposed sesms to make it clear
that total abstainers live on an average ten years longer than
those who use alcoholic beverage in moderation. A carefully
prepared diagram by Sir Vietor Horsley, dealing with 100,000
ordinary lives at age 30, shows that 44,000 reach the age of 70,
whereas of 100,000 abstainers thirty years old, 55,000 will live
to the age of 70.”  These figures are those of carefil business
men, mepared simply for commercial purposes. and are beyond
suspicion.

Dr. Abbott, the health commission't of Pennsy!vania. has
enounced a theory—or, as he prefers to call it, a *‘ suspicion”

that the app tite for alecohol and the appet't> f r suga» are
fundamentally the same.  Chemically, the two products are
nearly identical. and o1l aleohol is h»nic'lly p'o'ue d frym
sugar. Physiological'y, their action is somewh~t simi’ar, since
aleohol in small quant’ti s is quickly 2bsorbed and becoves an
energy producer.  But it is in larger quantities that alcohol
produces dire cffects, while overdoses of sugar seldom do much
harm. Tt is noted that men are b-ginming to vs> more can'y
and less alcohol nowadays than th~y used to. Sugar instead of
brandy is now given to men about to go into battle or a f ot-
ball game. Arctic explorers always take supplies of sweet cho-
colate with them on th-ir expeditions.

The Independent, in commenting on this thecry of consan-
guinity of the alecohol and the sugar habits, points out the
henefits that would flow from a substitution of the harmless
for the harmful habit. Instead of sending drunkards to be
gold cured, it says, we will have them sugar cured. At any
rate. sugar is the typ‘eal modern.food—con-entrated and quick
acting.  The old-time pr j-di-es against it, that it dest:oved
the teeth, undermined the health of children, and w-s an of-
feminate loxury, ave passing away.  As a s-bstitute for al-o-

hol its frture may le yet more wonderful than its present.

Tt must not be imagined that the exe s iv: use of sue r mav
not be in itself.hurtful in sone cases. There are constituticn-
al maladies to which sugar ministers seriously. But there
may he. probably is, a good deal in the theory that the phy-
sieal craving which is froq-ently conveniently satisfied by the
use of alecohol. might often be quite as easilyv and much n:ore
s fely met by the vse of sugar in some form. The evil, for
gravest of cvils, aleohnlism, cervtainly is, may poss’bly be ov r-
cewe by purely natural substitutional methods,—solvitur am-
Imlando—. and the growing use of confections by men who
fornerly cons<idered such use excessively childish. may b: a
sign pregnont with hepe for the future. Tt is safe to say that
the abuse of spirituous liquor is hecomi g vapovular, and it ‘s

certain that hwran nature must and will find a svbstitute.

MEXIC'0O'S UNDEVELOPED TIMBER.

It is curious but trus that although much foreign capital
has made it< way into Mexico for the developm nt of its
{rimsportation, and mineral resources, little at‘entiom has as
yet been direct~d towards th» natural woods of the count y.
Mexican forests are amongst the most luxuriant and valuab'e
in the world.. They have been examined for pine, and woods
known to this Northern hemi-phere, but th> ivmensely more
cestly harlwoods ‘ndigenous to that clivate h ve heen passed
by as unworthy of export. An ¢xyert in the 1u iness thusr -
porfed in New York upon this little known subject.

“T was amazed at the almost infinite variety of woods of
value to woodworkers that are growing in the forests of trn-
pical Mexico. There are s'veral varieties of mahogy. e:dar,
oak, rosewood, ehovy, dyewoods and endless other hard-
woods with Spanish names but corresponding to our hickory,

cherry and other fise American woods that are now extremely
searce and costly.

“Many of these trop‘eal woods are as strong as iron. While-
the malogany, cedar, rosewood and dyewood are well known
to us through importations from there, the unknown varieties
of woods that are just as valuable are quite as plentiful.
Among these is one called zapote, which grows to a great size,
Although the wood of this tree has peeuliarly valuable quali-
ties for lumber it is seldom used in that way, the tree being
valued merely as the producer of chicle, the sap which forms
the basis for most chewing gum. The wood of the zapote tree
is dark red, and is eisily worked until thoroughly seasoned,
when only the finest: edged tools will have any effect on it. and
a sharp pointed mail is driven into it with diff'culty. The fibre
of the wood is so dense that the wood sinks in wat r like iron.

“In the prehistoric 1uins that abound in these Mexi an tro-
pics are timbers and door frames that ars os perfect to day as
when they were frst jlaced n posit'on.  The wood tnkes a
magnificent finish. as do nearly all of these Mexican hard
weods, ~nd would be a rare article for the cabinetmaker.

“There is an o'd wo~d amcng these forests known rs the
gran tree, which when tapped yields a black sap, wh'eh is sent
in large anantities to Germany, where it is used in the making
of ink a d dye. Anoth'r tiee yields a sap that is a deep red,
and Germany also takes larg ly of it for the manufacture of
dyes,

“Be-ides these that abound in that part_of Mexico there are
vast areas of pine, a timber that resembles our poplar and dif-
ferent kinds of oak. Much to my surprise, more than 6,000
feet above fhe sea I found a big sawmill in active operation,
with a Yankce from Mnine at the head of it. And he wasn’t
bothering with such commonplace logs as mahogany, ebony,
cedar, rosewood or such as that, but was cutting away at the
white pine and oak. for those are the woods that the native-
luyers and vrsers of lumber demand. As a matter of fact, a
Mexican lumber dealer would be willing to trade you manho-
gany for our yellew pine, log for log.”

DOMINION’S FINANCES.

A decrease of $213,200.85 was made in the net debt of the
Dominion during the month of September, leaving the debt at
$251,572 452 29. The statement of revenue shows continued
gerowth, the fifty-million mark being passed in the first half of
the fiscal year.

Revenue and expenditure on account of Consolidated Fund:

Revenue— Total to
30th September,
19 7.

Costoms .. .. .. .0 .00 L. L . .. L 831,275,803, 14
BXCISC o 3 i w65 550 2 r wdi wim on vw e on we oo T.B35761.97
Post office.. .. .. .. .. .. . .. 0 . . ... 3,00,0 0.00
Public works, including railways.. .. .. .. .. .. 5212,925.65
Miscelloneous.. .. .. .. .. . .. 2,630.217 .52
Total.. .. .. .. .. . . $50,034.708.08

Expenditure .. .. $28.730,418. 61

hl . . -
Expe~ditur> «n capital account, ete.—

Public works, railways and canals. . .. $7,633.056.79

Dominion lands .. .. .. .. .. .. .. .. .. . .. 232,881.64
Militia. eapital 7. .0 o0 o0 o0 0 L0 0 L L 273.411.42
Railway subsidies. .. .. .. .. .. .. .. .. .. .. 716,850.72
Jounties .. .. .. .. L L 0L 1,139,032.12
Northwest Territories rebel'ion.. .. .. .. .. .. 330.24

Total.. .. .. .. .. .. .. .. .. ..., ......$10.014.902.45

—A hydro-electrie plant is being set up at Minnedosa. M n.,
for the development of power, which it is hoped will be largely
available for rural use.
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CONSUMPTION OF LIQUOR AND TOBACCO.

The excise revenue of Canada for the nine months ending
with March 31 last, amounted to $11,930,153, and was ncarly
as much as the receipts for the twelve months of 1902-3. The
chief sources were: Spirits, $5.807,742; malt and malt liquor,
$1.049,794; tobacco, $4.065.129; cigars, $91275% The quant ty
of spiiits produced in the period covered by the riturns was
5,061 380 pro« f gallons.  Of cours:, not all of this was fer
drinking, spirits being used largely in medied p eparations
and in some manufacturing processes. Generally, though, the
product of distilleries usi g gain as raw mwat nial is inten led
for consumption as a beverage, and the increase in output
which the figure: boar t stimoay to mears that cither through
the increase of population or otherwise Canadians are drinking
more or are expecteed to. for the distillers” are shown to be
holding in store a ytarly inereasing quant'ty. At the erd of
1002-3 the amount in warehouse was 10.785 000 preof g dlons,
while at the end of the new fiscal vear of 1905-7 it was 19,213,
551 proof gallons, and this though in the same time. the quan-
tity exported ye rly had grown from 157.666 proof gallons to
303.594 proof eallons. The i erease in the producticn of ma't
was also large.  The quantity taken for consumption in the
nine months cover.d by the returns was (9.176,871 pounds,
vh roas in 1902-3 the full twelve months' consumption was
only G7.608,157 pounds.  From this, and it is in continuation
of a stealy movement, it would appear thit the chief incre se
in the use of intoxicating beverages is in those which the brew
eries produce, which ar: low in aleoholic strength, and which
are least harmfol in their effect when abused. In th's also,
the exper’ence in ' nada.is sivilar to that in the United
States, where the brewing industry has attained huge propor-
tions, rivalling even that of England and of Germany. Pos-
gibly, th: inerease | consumption is due to the insprovement in
lho.qun]i‘t,y of the output, and its adaptation to the taste of
the day. as in this matter there are Canadian as well as Un'
ted St,;teq brewers who have a reputation outside of their own
country.

Tobuceo, which comes next to spirits as a producer of ex-
cise revenue, is also the bisis of a growing trade. The amount
taken fer consumption by manufacturers in the nine months
was 23.504,000 pounds, or narly as mu h as swvad the trade
in the full year 1902-3, when the amount taken was 24.653.0 0
pounds. Cigars are growing in favor with smokers perhaps be-
cause of the commerciil rdvaircerent of the country a-d ap-
parent inerease in wealth. Ther: were tiken for ¢ n sun-ption
in the nine months 154,253,000, which mewns a consumption of
over 200,000,000 a vear or sowe 7,000.0°0 move thwn ‘h» jre-
vious Iargest reco d. The great inerease, however, was in ci-
garettes. Tn the nite months there were taken of these for
consnmption 266 377,000, which was 16.020.0°0 wove thin the
takings of the full year 1904-5. —Gazette.

IRON, NTEEL AND BRASK RATLINGS, GATES. ETC.

“In time of prace prepare for war,” is an old truism: and it
applies to the arts of industry also. When holoe wusts happen
such as that ~ome months vgo in the Hochelaga p blic s hool,
there arises a cry of indignation all over the country at the
negleet to put up five-escape  ladders. In a few menths, cor
even weeks. the dread ealamity is all but forgott-n.  Banks,
alto, whose tellers and other officers are yet separated from
visitors by a narrow wooden counter are apt to forget the ne-
cessary grill or rigid, woven-wire ornamental protec-ion until
perhaps the  steed is stolen.”  And owners of elegant private
grounds are inclined to be negligent of what they have to pro
teet from trespass rs. The Ge». B. Meadows Toronto Wire.
Iron and Brass Works Co., Ltd.. of Toronto. whose announce-
ment will be found continnously in these columns, should le
consulted on the subject. They issue a handsomely illustrat d
ceatalogue.

A lease of 10000 acres of public lands in New Brunswick
has been granted by the local government te the New Brins-
wick Petroleum Co.

THE TEREDO AND SAW LOGS.

British Columbian advices bring the news that the teredo,
the old deadly enemy of wooden ships, has begun to make
trouble for the lumberers on the Pacific coast. The worm has
an insatiable appetite for wood and is never happy unless it
is boring into, or lieg hidden within a cavity of its own mak-
ing in some wooden article. Piles of wharves, wooden sup-
ports of piers are peculiarly the prey of this destructive erea-
ture. lerctofore it has not seriously interfered with floating
saw logs in the booms. There is a fresh water cousin of the
ter do, rejoizng in a long unpronou ceible name which works
into any logs which may be stranded upon the banks andlars
of northern rivers.  Pine standards on the Gatineau and Ot-
towa rivers frequently suffer from the boring of these worms,
which ~eldoa, however, penetrate to the interior of the log. It
i~ different with the ship worm in salt water. TIf owr advices
throngh United States sources, are to Dbe believed, in  the
Gray’s Harbor ccuntry in the Prget Sound and in various sec-
ttons in the Puget Sou~d lumber districts logginy operati ns
may hav» to be sus;e-ded indefinitely be aus» of the rav ges
cf the ship worm. The worms have attacked all the lo.s n
the water and bored them full of holes.

It appears that the logs brought down to Prget Scund are
left floating tied vp in great hooms cf millions of f et each. The
worms bore into the bark of the log and then continue their
funneling through the good wcod of the timber, always paral-
lel with the bark. There may be hundreds of them in one log,
but their tunnels never intersect. Often it has been fourd
that two bhori'gs are separated merely by a film of crustace-
ous matter.

In British Columbia. in the Clayoquot lumber district. opor-
ations have entively ceased owing to the ravages of the tere-
dos. - Th: worms have ruined all the year's cut of timber in
the water, and the big Sutton Company has reported a loss, of
over 16000000 feet. Hundreds of lumbermen are said to have
heen forced into idleness until the winter’s work in the woods
begins. X

There svems to be no way to prevent the entrance of the
teredos into the logs, thouzh the Department of Agriculture
and the Forestry Bureau have been experimenting for several
vears. Each year th» damage grows larger on the west coast
beeruse of the roveges of the ship worm on the floating logs
«f lnmler comp nies.

FIRE RECORD.

The losses by fire in the United States and Canada during
the month of S'ptember aggregate $11,449,400, which ‘s over
lialf a million dollars more than the record for the same
month last year. The total losses by fire duving th> first nine
months of the current year were $167415050. During the
month of Nptember there were 289 fires where the lo s ineach
case reached or exceelded #10,000. A deta’led list of thes> fires
in Canada follew : Wapella, Sask, four mill. $2°,007; St. Ar ne
de B llevue, agricutural collece, $50,000; North Sydny, C.B,
church. $22.000: New Glasg:w.N.S, brick and tile works,
5200,000; Simcoe, Ont.. dwelling, $40.000; Vancouver, B.C. va-
rious. $100.000; Winnipeg. Man, liquor and cicar warehouse,
$20.000; Tac du Bonuet. Man. peat factory, $0.000; Toronto,
Ont., steimer. $100,000; Chatham, Ont., planing mill, $10.000;
Grand Bay, N.B.. s:w mill and carriage shop. $25009; Winni-
peg Peach, Man.. hotel, - $20,000: Prince Albert, Sask.. lumber
vard, 10 000: Torento, Ont., bind'ry and cther, $20 0005 Van-
couver, B.(', dye works and other. $10,000; C els‘a. (ue,
barns and stables. $15.000.

The s*w and grist mill of J. A, Vaughan, and residence and
barn of J. S Titus, St. Martin’s, N.B.. were burned Saturday.
Vaughanw's loss is $5 000 with no insurance. Titus had $1,000
cach in the Manchester & Anglo-American

The frame house, owned by W. A. Armstrong. Flesherton,
and valued at %600, was destroyed by fire, Oct. 3. The tenant,
named Poevenik, lost nost of his household goods, as well as
nearly $4.000 worth of goods.

Mr. A. 8. Turrer. Ancaster Township, a farmer, suffered los?
of 6000 by fire, Oct. 2, which destroy d his birns, outbuild-
ings and their contents.
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The new sand pump at Hamilton, owned by that city, was A. Bornstein, who carried on a cigar
burned, Oct. 2. Loss, $12,000. York street, Toronto, has been forced into liquidatim as a re-
The Town Hall, at Meaford, was burned, Saturday. sult of the failure of B. Greenberg. Stock is now being taken
The Orangeville Woollerx Mills, Orangeville, were destroyed and the sssets will hardly amount to $1500. The liabilities
by fire Friday last. The mill was new and built of stone, with  will Prebably be from $10.0 0 to £12,000 whn all the claivs
meodern machinery. Insured for $6,000. are filed.

Fire in the Sussex Manufacturing Co’s premises, at Sussex, The hLiabilities of Charles H. Ccwen, the.
N.B.. Monday, caused damage between $3,000 and $4,000, chief-  who recently assigned. are placed at $17 010.
Iy in lumber. Imsurance is placed at $1.200. Henry Hecklinger, tailor, city, has failed and owes about

Asleep in the upper flats of a frame tailor shop at 156 York  $£7.000. The assignment was made at the reque<t of R. S. Dea-

and pool business at, 158

Toronto druggist,

St. Toronto, twelve persons were caught by an outbreak of  con, whose cliim amounts to $3.799.  The assets consist of
fire at an early hour on Sunday morning. Two lives were lost stock-in-trade, book debts and household furniture. Principal
and other escaped by jumping from windows. credit rs: Henry Birks & Som, $287.50; R. S. Deicon, $3,799;5

The wholesale -premises of the Winnipeg Paint and Glass Co,  Dormeuil Bros.. London. Eng.. $1,306.68, and J. F. H. Roberts,
Winnipeg, were burned, Thursday. Loss, $275.000. $304.

A winding-up order has been granted against the Ouiatcho-
uan Pulp Company, Quebec, at the demand of Ta Bimque Na-
ticnale, whose claim amounts to $162,500. A m'eting of all in-
terested parties will take place on the 15th of October.

The MecCurry Marnuf -cturing Company, Toronto. has assign-
saddlery hardware, Montreal, referred to at some length in ed. H. McCurry is president of the concern.

ixsue of Sept. 20th, went into liquidation on the 8th instant. The Dominion Corset Co.. of Quebec, has purchiased the es-
The assets consists of stock in trade, fixtures, goods stored in tate of the insolvent (. B. (. Corsat Co.,, of Toron'o, from Mr.
warehouse, book debts, judgment, and a lot with building in g, R, (. Clarkson, the liqudater.

THAT WHOLESALE HARDWARE FAILURE.

The assets consist of stock in trade, fixtures, goods stored in

The assets totalled about

Flm Ave.  Of insolvents’ liabilities. $54,000 are direct and $80.- $7.500. The stock and plant will be moved to Quebec,

000 indirect.  There are over eighty ecreditors, the following
heing the heaviest: Ontario Wheel (‘o., Gananoque, $9,163;
Victoria Whcel Works, Galt, $7,520; Marlatt & Armstrong.
Onkville and  Montreal, $4,501; Lang. Farming (0., Berlin,
Ont), $2,441; Gwe'ph Carringe Top Co., $1,562; Troy Um-
brella & Canopy Co., $1.133; Crossbers & Sons, Birmingham,
Eng. ¥1,038: N. Hd#rland & Son. Toronto, $869: Sam. Trees &
Sens. Toronto. $803; Cooper Bros. Newport, $794; Canadian
Rubber Co, $767: J. M. Welles & Bros., $259; H. H. Wolff &,
Co.. $658:  Combray Carriage Co., Toronto, $368; Hector La-
montagne. $559; . (Cawles & (Co., New Haven. $549; Skinner
& Co, Gavanoque, $473; Masson estate (rent), $1,200; Hoche-
laga Bank, $1.7¢0; Quebec Bank, $8.393; Banque Nationsle.
¥00: L. Henault., $300; A. Dufresne, $5,100; Fabien Giroux.
#2000. A meeting of the creditors has been fixed for the 16th
instant. The firm made an offer of 35 cents in the dollar, but
increased it to 371/ cents, payable one-third in cash and the
balance in 3 and 6 months. This was acceptable to. some of the
largest creditors. among being the Gananoque, Galt and Oak-
ville firms.  The bank could not accept. and the firm made an

'

assignment. The stock in trade was valued at 50 cents in the
dallar, not too much if of recent purchase. The estate is osti-
mited to fetch upwards of 60 to 65 cents in the dollar. in
which event the suppliers will have to content themselves with
exceedingly small dividends. As ﬂh‘emly intimated. there ap-
pear to be some signs of accommodation paper in the account

]Nruk_q.

BUSINESS DIFFICULTIES.

The Poole Publishing Co., Ttd., Toronto, have made an as-
sigmment to Mr. Osler Wade. While n» very accurat: estmat:
can yel e oltained, it is expected that the liabilities will b
between $35 000 and $40000, with ass ts at from $25 000 to

£20000. The  ompany’s business was thet of mnu'actu iny
publshers, a~d they were shortly to eigage in produenzy a
divectory of the Dominicn of Canada. Mr. John M. Poole is
Presidont. He was instrumental in organiz'ng the Con-o'id-

Atel Pulp & Paper (o., Ltd, of Toronto. which subsequ ntly
fuiled. kavirg a number of unsequred creditors. About aye:ir
liter he became interested in the Prole-Stewart. Limited.
Which husiness was merged in 1903 into the Book Supply Co.,
°f which Mr. Poole was manager. This concern was bumed out
in the big fire of 1904.

A recent assignment is that of Mrs. Mary Henderson, mill-
iner a~d dry goods dealer of Winchester, Ont. The liabilitics
ire $3,000. The principal ereditors are Montreal firms.

The firm of S. 8. Atkinson, wholrsale, dealers. Haileybrry,
Ont, and for some time éngaged in alarge jobbirg trade in the
Mining distriet, has assigned to Richard Tew & (o. of Toronto,
the liatilities being stated at $20,000. The assets are not yet
known,

H. G. Sewell, produce and fuel dealer, Dorval. Que., has gone
into liquidation with debts of $2,094. The assets are valved at
$i.068. The principal claimants are: Ogilvie Mills. $650; Wil-
liam Currie, $705; J. (. Decary. $307. and R. MeCunig, $117.

Assignments in Ontario during the week inclnde the follow-
ing:—Norman Smith, confectioner, Collingwood; J. E. Wing-
field, harness, St. Mary’s; Normanby & Weil, bakers. Hamil-
ton; .J. J. Breenan, orocer. Chatham: . Tevi e ,j weller. Mas-
sey; W. C. Bruton, fru't, Napanee; H. J. Nevine, bak r. Por
Arthur; E. P. Browmell & (Co.. mfg. confectionery, Tor nto.

Recent  assignments in this province include P. A, Qiery,
photos, city; M. J. Cote, general store, Cap Rovg . A petition
for a winding up order has heen granted against th> Ross
Harris Co., Ltd. contractors. city.

Joseph Lamarche. master plumber. city, has assigned. The
assets consist of stock in trade, book debts- and a vacant lot in
the village of St. Laurent. The moveable assets are valued at
#1,600.  The principal creditors are: Dame D. T.. Lamarche,
$6.000; the James Rolertson Co. Ttd. $2.181: Rd. Cavanagh,
FLECO; ). O. Dion, $773; Canadian Radiator Co., $£540 ; Coderre
& Kils, $370. and Amiot, Tecours & Lariviere, $250. The total
liabilit'es are estimated nt about $13,000.

Joseph Resen, tvader im rerdy-made clothing. c¢ity. has as-
signed with liabilities amonntineg to over $20.000, at the re-
quest of Charles Mignault. accountant., whose claim is $1,200.
The assets consist of eoods in warehouse and bonds. valhed at
$4.700:  outstanding acccunts to the extent of $100. and prop-
erty at 671 an< 677 Cadieux st. The largest claimants ave A.
J.H. St Denis (contested). $4.000: A..J. H. St. Denis (non-
carteste 1), £200; London & Tancashire. $10.200: Geo. H. Hees,
Son & Co., $1,076; A. Racine & (0. (secured). $2950. E. N.
Deschatelets. $4000; B Coldner. of New York, $865- and B.
Margolese, of New York., $513.

Commercial failures this week in the United States, as re-
ported by R. G. Dun & (‘o are 207, agrivst 194 last weok. 106

the preceding week and 183 the corres<pond ne week Ilast year.
Failures in (anada nmler 24, agairst 40 last week., 31 the
preceding week and 33 last yeor. Of fa'lures ‘h's we k in the
United States. 99 were in the Fhst, 43 Nouth, 45 West, and 1&
in the Pacific States. and 83 report liabilities of $5.000 or more,
agiinst 72 last week.

—Those who are bhind the proposition to establish the
Bank of Winnipee as a TLand Bank. will do well, before they
go very far to enouire into the results which attended the es-
tablishment of T.and Bamks in" Australia mot many vears ago.
Land is no doubt a stable asset, but it is not alvays capable of

being realized upon at the right moment. There is always some
danger of the speculators getting in the'r work at the wrong
time,
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—There were two serious wrecks on the Upper Lakes on the
8th though happily there was no attendant loss of life.  The
schooner “ Erie Stuart,” from Chatham to Parry Sound, came
jnto collision with the breakwater on Channel Island, and sank
immediately. The coasting schooner “Ontario,”also from
Chatham, loaded, struck on the bar at the mouth of the Lan-
géen River. and also sank on dangerous rocks.

— Mr. Gleo. E. Drummond, the well-known business man (the
firm of Drummond, McCall & Co.), has been elected a director
of the Molsons Bank to fill the vacancy caused by the death of
the late Lieut.-Col. F. C. Henshaw.

—The citizens of Montreal are pleased to hear that the City
Fathers have lowered the water rates from 71/, per -ent upon
the rentals to 5 per cent. .

—A United States Agricultural implement making firm at
8t. Paul, Minn., is about to erect extensive factory buildings

at Winnipeg, Man.

—Clinton has passed a by-law to raise $53.000 to establish a
system of waterworks for fire protection and domestic use.

—Lingan, N.S, is to have a refrigerating plant for preserv-
smg fishing bait, which is to cost $3,500.

—Peterboro, Ont., is having its telephone cables laid under

the =treets.

FINANCTATL SUMMARY.

Montreal, Oct. 10th. 1907.

The features of the market are as flat as Plato's, as may be
seen by the usual table subjoined. At Toronto Dominion
Bank, 230; Hamilten, 19435 Traders. 1283%; (an. Land, 118;
Toronto Electrie, 127,

The local money market is firm at 6 per cent for call loans.

Closing exchange rates were sixty days, 8 9-16 to 9 19-32;
sight, 934 to 9 13-32; cables, 9 9-16; franes, 5.167%, plus 1-32;
marks. 94 15-16, plus 1-32; New York funds, 1-32 to 3-64 pre-
mium.

New Y ork.— Money on call firm; highest. 6 per cent; lowest,
2 per cent; ruling rate, 534 per cent; last loan, 2 per cent:
elosing b'd, 2 per cent, offered at 2 per cent. Time loans firm:
60 days and 90 days, 61, to 7 per cent; 6 months, 6 per cent.
Prime merveantile paper. 7 per cent. Sterling exchaage ‘irm at
4.86.05 to 4 %610 for demand. and at 48235 to 4.82.40 for 60
day bills  Commercial bills, 4.82 to 4.8214. Bar silver, 647%,.
Mexican  dollars, 50%.  Government bonds steady.  Railroad
honds, heavy. U8, Steel. com., 2584: pid., 863,. In London—
Spanish 45, 9114, Bar silver, uncertain, 29 15-164 per ounce.
Money, 814, to 3 per cent. Discount rates: Short bills, 3 13-16
to 374 per cent: three months™ bills, 4 to 414 per cont. Berlin
exchange on London. 20 marks 4714 pfes. Paris exce. on Lon-
don, 25 franes 121, centimes. Consols, 82 13-16 for money and
§2 15-16 for account.

The following is a comparative table of stock prices for
the week ending  Oct. 10th 1907, as compiled by Moessrs.

Meredith and Co.. Stock Brokers., Montreal: —

STOCKS High- Low- Tast Year
Banks: Sales. est.  est. Sale. ago.
Montreal.. .. .. .. .. .. 2 238 238 238 256
Molons.. .. .. .. .. .. 14 1981, 198 1981, 225
Eastern Townships, .. | 10 158 158 158 .
Toronto.. .. .. .. .. .. 9 205 205 205 234
Merchants . vE 34 160 1593, 160 175
Royal C oo 20 2201 201, 201, 239
Hochelaga .. .. .. .. .. 42 140 140 140 163
Union . . 5 130 130 130 157

Miscellaneous:

Can. Pacific.. .. .. .. .. 25 160 160 160 18314
Mont. St. Ry. .. .. .. .. 793 1871, 183 186 280

Do. New .. i v wv so 42 183 182 183
Toronto St... .. .. .. .. b524 100 981, 99 118
St John .. .. . - 1 98 08 98

Rich., & Omnt. Nav. Co. .. 10 63 62 63 821/,
Mont. Light H. & Power. 538 921, 911, 911, 96
N.S. Steel & Coal.. 75 64 633, 64 68
Dom. Iron & Steel, com. .2,288 201, 17% 18Y, 291,
Do; Pref. v wx sh wo ww 20 521, 50 50 7814,
Vom, Coal, com. .. .. .. 125 46 451, 46 70
Dom. Coal, pfd. .. .. .. 50 95 95 95 115
Mont. Teleg. Co. .. .. .. 6 152 152 152 g
Bell Telep. Co. o 4 122 120 122 147
Laurentide, pfd. .. .. .. 70 105 103 104
Ogilvie, pfd. .. .. .. .. .. 3 116 1151, 1151,
Textile, com.. .. .. .. .. 21 463, 4634, 463, ...
Lake ot Woods.. .. .. .. 210 74 72 72 961/,
Lake of Woods, pfd. .. .. 50 1051, 105, 105Y, 114

Bonds:
Dom. Cotton. .. .. ....9,500 931, 931, 931
Dom. Iron & Steel.. .. ..7.000 4y, T3y, T4
Converters.. .. .. .. ..3,000 88 88 88
N.S. Steel & Coal.. .. ..1,500 10614 10614 1061/,
Textile C. iv s w s 1000 82 82 82
Winnipeg .. .. .. .. ..3.000 100 100 100

MONTREAL WHOLESALE MARKETS.
Montreal, Thumsday, Oect. 10, 1907,

The fall retail trade has been active at all the leading cen-
tres of population and the distribution of seasonable wearing
apparel is on the increase. The importing and jobbing houses
have booked repeat orders to quite an extent and manufactur-
ers are well satistied with the outlook. The boot and shoe and
rubber factories, cotton mills and iron and steel works are well
employed.  Money obligations have been fairly well met and
there are sigis «f improvenent in this respect as the season
advances. < In the United States the chief c¢rops. with the ex-
ception of corn and cotton, are considered beyond danger from
frost A greatly incieased demand for American wheat, in-
cluding neglected g@rades of last year’s crop, was experienced
from Buropean sources due to the fear thit the usual supply
will mot be forthecoming from the (anadian North-West., The
wet, unseasonable weather has delayed deliveries in the west
and, in the meantime, prices fcr both vwheat and flour have
+ Butter and
cheese have been in good demand at high prices and receipts

been soaring upwards at Chicago and Winnipeg
of the former have continued exceptionaily small.
APPLES. —The shipments last week from Montrerl and Que-

bee were 54,555 brls.  Total s‘nee opening of scason, 109,723
bris. In 1906 shipments were 105.105: for sams period in 1905,

El Padre Needles

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nesrly
half a eentury’s experience can produce.

[ade and Guaranteed by

S. Davis & Sons,

MONTREAL, Que.

Stoc

BONDS.

Bell Telephone Co. .. ., .
Can. Colored Cotton Co, .
Dominion Coal Co...

Dominion Cotton Co. |, .,

Dominion Iron & Steel Ce.
Dom. Textile Series A. ..
D s

* %0 o0 6o e es we

Do. C. .. vi et ue e ..

i Do. D. .. v ve e e .
avana Electric Railway .
Lake -of Woods Mill. Co,
Laurentide Paper Co, ., ..
Mexican Electric Light Ce.

Mexican Light & 'ower Co
Montreal Lt. H. & Power Co.

Mont, Street Ry. Ce, .. .
N.8. Steel & Coal Co. .

Ogilvie Milling Ce. .. ..

Price Bros, .. ..
8ao Paulo

Winnipeg Electric,

_ e
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50 50
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05 95
H2 152
20 122
03 104
151/, 1151/,
163, 463,
12 72
Bl 1051,
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Market
) Interest Date of Quotations,
BONDS. per Amount Interest due, Interest payable at: Oct. 10 REMARKS.
annum. outst’ding. Redemption. Ask. Bid
Bell Telephome Co. .. ., .. [ ] $ 2,000,000 1 Oct. 3 Apl. Bank of Montreal, Montreal ., 1 April, 1925 1063
Can. Colored Cotton Co, .. 2,000,000 z Apl. 2 Uct. Bank of Montrea], Montreal .. 2 April, 1912
Dominion Ceal Co... .. .. 5 5,000,000 1 May. 1 Nov. Bank of Montreal, Montrea] «« 1 April, 1940 97 Redeemable at 105 & Int..
after May 1, 1910,
Dominion Cotton Co. , .. ¢ 1,354,000 1 Jan. 1 July .o e« oo 1Jan, 1922 94 92
Dominion Iron & Steel Cs. . 5 7.876,000 1Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 734 73
Dom. Textile Series A. .. .. g 758,500 1 Mch. 1 Sep, Royal Trust Co.,” Montreal .. 1 Mch., 1925 85 84 Redelmable at 110 & Ing,
Do.B. o vove e e . @ 1,162,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 90 85 Redeemable at par after
5 vears,
Do. C. vv v et 0e oo oo [} 1,000,000 1 Mch, 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 83 82  Redeemable at 105 & Int..
Do.D............. @ 450,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 90 85 Redeemable at 105 & Int.
Havana Electrie Railway .. 5 8,061,046 1 Feb, 1 Aug. 52 Broadway, New York .. «« 1Feb. 1952 90
Lake of Woods Mill. Co, . 6 1,000,000 1 June 1 Deo, Merchants Bank, Montreal., .. 1 June, 19238 102
Laurentide Paper Co, ., e [} 1,200,000 2 Jan, 2 July Bank of Montreal, Montrea] e« 2 Jan,, 1920 100
Mexican Electric Light Ce. 5 6,000,000 1 Jam, 1 July Bank of Montreal, Montreal .. 1 July, 1985 72 14
Mexican Light & Power Co. 6 12,000,000 1 Feb, 1 Aug. Bank of Montreal, Montreal ., 1 Feb., 1938
Montreal Lt. H. & Power Co. 4% 7,500,000 1Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1932 97 Re(}eemab]e at 105 & Int.
after 1912,
Mont, Street Ry. Ce, .. s 4% 1,600,000 1 May 1 Nov, Bank of Montreal, Mentreal .. 1 May, 1922 101 .
N.S. Steel & Coal Co., o 6 2,500,000 1 Jan. 1 July Bank of Nova Scotia, Montrea]
er Toronto .. .. .. ., ... 1 July, 1951 109 1063
Ogilvie Milling Ce. ., .. .. [] 1,000,000 1 June 1 July [i.nk of Montreal, Montreal ., 1 July, 1982 115 -+ Redeemable at 115 & jnt.
after 1912,
Price Bros, ee oe se ¥% 6 1,000,000 1 Jupe 1 Dec. .. .. .. ... .. ee se oo .. 1 June, 1925 104¢  Redeemable at 105 & Int.
8ao Paulo .. .. .. .o W 56 [ ] 6,000,000 1 June 1 Dec. C.B. of C, London National
Trust Co. for .. .. .. .. .. 1 June, 1929
Winnipeg Electric, .. .. - [ ] 8,600,000 1 Jan. 1 July Bank of Montreal, Montrea]l .. 1 Jan.,, 1935

i —
190,298 and in 1904, 128,719 byls, Prices have rang.d from $3  period of last year.

Total exports since May 1, 1.595,775 boxes.
to ¥4 for go d fruit.

as compared with 1,808,021 boxes for the coirespond'ng jeri.d
of last year.
BEANS. —Fair Jjobbing demand at higher prices. We quote
$1.65 to ¥1.70 for small lots, COAL.—Business fair at the late advance. Grate is quoted
by dealers at $7.00 net and egg, stove and chestnut at $7.25,
PUTTER.—The tone is decidedly strong but buyers are hold-  less 25¢ discount. Best American steam coal, $4.75 gross, duty
g oft and loeal sellers did not appear to follow the stift paid on track. .
vilues ruling at scme country points. At such prices as now
rule. substitutes must take the place of butter with many, a'- DRY GOODS.—The city retail trade has becn fair owing to
though it may be noted that honey, fruits, etc., are dear.r the increasing demand for fall goods. In spite of the disagree-
fhan usunal.  Best erades of creamery rangcd from 253,c to  able weather, travellers on the road have made fair progress.
2617¢ on this market. At Cowansville, 26¢ per Ib. was paid for In New York, the demand has been good for printed fabrics,
21b boxes. and 26%c per Ib. for 30-1b. tubs, these prices com-  ginghams, colored cottons and for fine cottons for delivery this
paring with 2554c last week, while at St. Hyacinthe, 25%;¢ to Year or eaily in the new Year. On gray goods and convertibles

2090¢ was obtained, as compared with 251,¢ last week. 1Re- the demand is quiet. The cessation of large forward ordering
ceipte for the week were 9.369 packages as against 11.426 pack- is being exaggerated in importance, for it is generally agreed
dees last week, and 13,064 packages for the corresponding that the trade was proceeding at a pace that was dangerous,
Week of last year. Total 1eceipts since May 1, 336.885 pack- if not worse. Heavy cottons, such as drills and sheetings are

Hes.as against 524,470 pirekag s for the corresponding period from 14¢ to 1c easier in price, largely as a consequence of of-
ob last year, Exports of butter last week amounted to only firings from Southern mills having looms availible or from
W packages as against 404 packages for the previous week an] stceond hands.  Most m'l'g are so we'l und r order that they
2261 packages for the corresponding week of last year. Total  are nct open for Lusiness for this vear. Desvit» the enormous
Hipments since May 1 are only 65.788 packages, as compared derand for vibbons this year the importations for the eight
339,191 packages for the corresponding pariod of last year.  months ending in August were less than in 1905 and 1906, and
.th’s shows that th» larger volume

U EESE —A strong market was the *feature at the country  fiom domestic mills,
ards. huyers evidently being on the alert for th. Septembeyr

of th» d>mand.is supplied
Bry:rs ¢ ntinne to call for corded checks
and fancy stripes in white goods. The str'p 54
vt The }w;l\'_v exports of some 100,000 boxes last week may increase in ( mand very
' A gue enng effect on Engl'sh prices, lut -ellers ar: note the

0 not appear to
rapidly. and some dress goods men
i g

same ¢ ndition. At the saine tive, housss having
brovant in yieyw of the de.r ased rece’pts ns corparcd with them in process would be glad to secure more for this season
bt ve At Brockville 1234¢ was oltained. and n me st of and they refl-ot a confidence in them which bids fair to last

vther hoards that fgure was prid for colored, whie a well over into an- ther y-ar.
¢oless was paid for white., At Pict'n 00! cured brought although the medium
heh as 127%¢. and ordinary 12 13-1'c. e ent r-liny price mestic mills that

All s’z 8 of cheeks are askel for,
i

~izes are the best sellers.  The faw do-

can moke high c’ass swi-s s are unable to

M. an advanee of Vi over last week’s ruling figure, and meet the dewvand not o v for the .-rh'in;_r s a 01 bt for later
e edings on the boards show that salesmen are st ‘ong i1 mwonth . Tt tppears ‘o e (he ‘ne fabric on which b wers and
e views, some refus’ng to ce’l ev. at a highr figure than sellers :re willirg to go ahead for a long time. A very attrae-

nulive price. Tn this market Quebecs were quoted at 121/, tive development f mereevized jacquards has show a popohip-
T 128 jes Tow nships. 1254¢ to 127%ec and Cntarios, 12%e¢ 1o ity not anticipated at the early stag s. The fire figinred white
I Receipts for the weck were 57.708 Loxcs, ag e mpar d = goo's aye being prirtad, wit small oricnt-] - sions sealt red

492 Loxes lost week, and 76.767 loxes for the corre- a corple of i c¢hos arart on the fabric, and bhoth o ttors and
Seeding week of last vear. Total receipts sineo May 1. 1696-  jebbers are cl'moving for them. In New York, svot tton
Sl hoves as compared with 1.884,708 hoxes for the correspond-  clos'd quiet. 15 points advapee: middling uplan’s, 11 0c: do.,
e peviol of list 'y ar.  Exvorts of cheese fron Mont-  oulf, 1215¢.  Sale:, 6.492. Liverpool—(otton, srot, gocd busi-
Terl last week amounted to 100,537 boxes. as against 74,428 resg dome.  Prices 1 to 11 points lower: American middline.
v Tir te Previous week and 105,667 Loxes for the corre-  foir. 7.45q. geod midd ing, 6.994; ‘middling, (61d; low mid-
Steriding week of Ist vear. There w:s also shipped from (he- dline. 6.21d:  cood ordinary, 35594 ordinary, 100, Dress
bee 1.en0 Loxes, m-k'ng total expor's fcr ‘he ve k of 10213" goods manufacturers in Europe are a'readv o t with  their
boves, Total shipments from Montreal sinee May 1, 1.548 345, samples of waterials fir the fall wear of 1908, It appears
B8 compared with 1.787,069 boxes for the corresponding periol  early to o've attention to goods for next autumn. byt the buy-
]”f list vear. Total shipments from Quebee since Mav 1. 47 430 ers for the greit houses have placed their,orders large’y. -The
YOX (=

I8 compared with 20,952 hoxes for the corresponding majority of sumples are said to be plaids,, shades ranging froin




THE CANADIAN JOURNAL OF COMMERCE.

Stocks, Bonds and Securities dealt in

Capital Capital Reserve
BANKS Subscribed Paid-up Fund

British North America 4,866,666 4,866,666 2,238,666
Can. Bank of Commer lu.mg_i,l))% 10, gﬁm 5,000,000
Crown Bank of Canada 957 M, EETTTRRTYS
Dominion. .. .o e . 4 3,690,900 3,600,000 4,600,000
Kastern Townships.»..covieeeeeeroranss s 2,952,000 2,948,120 1,860,000
FOALIMCES . vioinioceimmminine simsainiisie o 88 AFEHESE0S 607,200 385,219 Cereeiians
Hamilton. 2.[)01).000 2, 2,3.01).000
Hochelaga 2,500,000 1,(;(3(_),000
Home . 906,600 847,5¢ 175,000
Imperial s 4,974,100 4,845,000 4,845,000
La Banque Nationale. . 1,794,180 1,787,124 750,000
M(:n‘llxllll[.\ ,,,,,,,, 6,000,000 6,000,000 4,000,000
Metropolitan.... 1,000,000 1,000,000 1,000,000
Molsons ... e 3,360,170 3,360,170 3,360,170
MONLTER] suvanmss is swovs v swaivayvs sy 14,400,000 14,400,000 11,000,000
New Brunswick........ S Ao e 709,%00 709,300 5,295
Northern 1,230,000 1,199,042 ¥
Nova Scotia. 3,000,000 3,000,000
ottawa., ........ 3,000,000 3,000,000
Peoples Bankiof N.Bi. v swscanmmmaes .. 180,000 180,000
Provincial Bank of Can.............c.0ue o 1,004,287 1,(_)04,‘.’1'2
Quebec 2,500,000 2,500,000
Royal . 3,900,000 3,900,000
Sovereign :5,(_)0(),0\‘)0 :;,1_)01),000
SANAUL. .0.e von oic simae ewos sHOR SHRTESTO S 1,548,350 1,540,420
Bt: Stephens. . cossennassnmess o sewws '.200,000 '200,00()
St. Hyacinthe. S04, 600 3 15
Sterling. ... 860,600 T4,
Toronto 4,000,000 4,000,000
TERAETS om0t s aistssiosleim e sigiersann daatiis 4,441,600 4,349.700
Uiitonof HalX yaeseiens soms o cooe 1,500,000 1,500,000 |
Union of Canada. . 3,094,000 3,094,0¢ 1,600,000
United Empire. Bt S L L 5 5 N 1

550, 00u 300,000

Western .......

* Quarterly.

on the Montreal Stock Exchange.

Percentage — = Market Dividend Prices per
of Rest £5  value Lastsix cent on par
to l’uid-}xp =E ol’l one months Dates of Dividend Oct. 26
Capita -4 Share
p:,- ﬁa' $ Per Cent Ask. Bid
46.04 243 34 April. Oct. 155 cees
50.00 50 2* Mch. June Sept. Dec. 163
sinvates 100 2 Jan. July
50 3* Jan. April July Oect. 235
100 2% Jan. April July Oct. 160 157
100.00 100 24* Mch. June Sept. Dec.
80.00 100 4 June Dec.
20.66 100 3 June Dec.
100.00 100 winis w0 23 Feb. May Aug. Nov.
30 13* Aug. Nov. Feb. May
100 2° Mch. June Sept. Dec
100 2 Jan. April Jaly Oct.
100 24" Mch. June Sept. Deec.
100 24" Mch. June Sept. Dec.
100 3* Jan. April July Oct.
100 T I TR o
100 3" Jan. April July Oct. 280
100 5 June Dec: sicesan
100 4 Jan. July
100 11 Mech. June Sept. Dec.
100 14 Sept. Dec. Mch. June
100 2} Jar® April July Aug.
8.04 100w 14* Feb. May Aug. Nov, easl aaee
106.49 50 3" Mch. June Sept.  Dec. 3
25.00 100 2} April
22.79 100 3 -
100 13 Ma)
100 24 Mch.
100 3 June
50 2 Feb. May Aug. Nov.
100 34 June Dec.
100 O
100 34 April Oct

brightest rod to the darkest greys. ‘The largest patter.s ar»
of the more subdued shades. but gay colours are evidently ex-
jected to Le in favour. For next spring finey wools ave mostly
in s.ripes, in black and white, gray ad white and some c -
Stripes are narrow from hair lines to quarter inch.
navys are

ours.

Copenhagen  blue, armure effects. browns and
amongst the prettiest and, presumably. most popular colours

shown.

1GGS, Firm, with brisk demand. The arvivals for the week
were 1019 Gases, as against 8,745 for the same week last vear.
The rece pts since May Ist to date were 145860 cas 8, as (O n-
prred with 1T 9312 for the correspondirg week last year, show-
Sales of selecied at 3¢ to 24¢;

ing a decr ase of 13452 cases.
1614¢: ~traight gathered.

No. 1. ¢ to 2Uc;
18¢ to I8Vje.

se.onds, 16¢ to

FISH.—Th: stormy weather has ¢ ntinuad to re-triet sup-
plies of haddock and cod. Halibut. express, per b, 10¢; hid-
doek, do.. 314c: market cod, express. per b, s flomders. 1oe;
weak-fish, T0e;  lake trout. 10¢; 10¢: trout,
29¢:. hlvefish. 18¢; lobsters, 30¢: pickerel or dore, 12¢; pike. Sc¢;

new

whitefish, brook

New kippered herri-gs, per box. $1;
Ib.. 8¢; smok d herring. n w,
to 2-1b. 1ricks, assorted

Gaspe salmon, 18c.
haddie~, 15 to 30-1b. bhoxes, per
hoxes, 12¢:; boneless cod, 1
brand, 20-1b. hoxes, per b, 7e¢; boneless fish, 20-1b,
25-1h. hoxes, locse, 3e:

in small
“Tavorite

boxes, 2 1h. bricks, 6e: boneless  fish,

half-1h. cartons. 2 dozen eartons in box. per box,

shredded ced.
-No, 1

$180:  skinless cod. 100-1b. eases, $3.50.  Pickled fish
Labrador herrings, in brls, $3; half brls. $275: No. 1T N~

1 mackerel, in pails, $2: No. 1
sea trout, in 100-1b. g No. 1 sea trout, 2)0-1h. brls,
§10.50:  No. 1 green cod. per 200 1bs., §7; small green cod,
$6.75; large green cod, $8: No. 1 green haddock, $6: Labrador

salmon, in brls, new. $13; do., half brls, %7; Labrador salmon.

$2.50:

herrving, half bris.,

in tierces. $17.50.

Flour.— Business fairly active and prices firm at the recent

seconds. $3.70;

Choice spring wheat patents, $6.3
straight rollers. $5.10 to $£5.20:
extras, $2.05 to $2.10.

advance

.50

winter wheat patents,

do., in bags, $2 45 to $2.50:
GRAIN.—The wheat markets both foreign and domesti-
were strong and higher and the constant advances in prices

have t nded to check business. Oats went up shaiply on sp t
owing to advices from Winnipeg recording a gain of 2tc to

‘hushels

The de-
mand here was slow and business is quiet. with Manitoba old

41.c per bushel, the latter being for the cash option.
crop oats quoted at 59¢. Sales of a few odd cars of new crop,
Ontario and Quebec rejected oats, were made uat 58t,c pr
bushel, ex-store.  Toronto firms were askine $1.17 for No. I
Northern at lake ports, but buyers were not dispssed to pay
Ontario wheat was quoted from $1 to $1.01 cut-
be paying $1.02 at certain

points. Barley was uncertain in price, ranging from 70¢ to 73¢

the advance.

side with some buyers said to

according to quality.  Prices are: Winter wheat, No. 2. white
ov red $1.01; No. 2, mixed, $1; Manitoba wheat, No. 1. north-

ern. rew, $1.16 to $1.16%,: No. 2, Noithern, $1 13v,, lake ports.
Parley, from 70c¢ to 73c, acerrding to quality.  Oats, No. 2,
52¢ to 521 mixed, 5le outside. Rye, 76+ to 77c. Peas,
outs d. Corn. No. 3, yvellow. American, 721,c;
Tor nto, ‘reights, No. 2, vellow, Vsc; No. 2,
Chicago. the wheat lears were hard press:d and in ther anxi-

white,

aniet, at ¢ 6e

mixed, 7le. In

&

ety to cover short sales they bid prices up fully 2¢. Future
quotations closed: —-Wheat, December, $1.03 to” $1 031, ; May,

$109 to $1.0914.  Corn—December, 5914c: May, 597%c to 60c.
Oats - December, 531,c: May, 551,¢. (Cash quotations were as
fcllews: —-No. 20 spring wheat, $1.09 to $1.14; No. 3, 98¢ to
$1L.141,5 No. 2, ved. 993,¢ to $101:No. 2. corn, 3¢ to 63Yc;
Ne. 2, vellow, G31,e to 63v,c; No. 2. oats. 52%,c; No. 3. white,
49¢ to 5314¢; No. 2. rye. S614e. Wheat and flour exports from
the United States and Cnada during the past week fell 145,

000 bushels below last week, and showed a decrease compared
with last vear of 186.000 Tu he's. Corn exports were 82.000
heavier than I»st week, hut fell short of the corre-
sponding week last vear of 348.000 bushe's. Since Julv 1 whest
exports have been 48.450.523 bushels: 15.028.200: beth
~howing a large increase (ver the corrspo dirg jeriod last

corn,

vear

Wheat is a good yvield in western Ontarvio. in some districts
turning out from 36 to 38 bushels to the acre: barley stands
about 40 bushels, but oats is below the average in weight and
The dry weather of July and

quantity. Hay is a fair crop.

August checked the growth of the root crops.

CREEN fair and prices are higher

than usual at this season.

FRUTTS.—Business is
California peaches. Salwavs, $1.50;
plums, Ttalian and Gross, $125 to $1.75; Partlett pears, loxes,
$32.50 to $3.75: grapes, Tokays, $2.75 to $3.25. Oranges, 126
size, $5.75 per box; ﬁnmim. fino stock. $7 p-r bbl. T.emons,
Verdellis, fancy stock, 300 size. $4.50. Apples, Duchess, St.
Lawrence, V\'eult!lys, $3 to $350 per bbl; Culverts, Jennet-

Stocl

Miscellaneous.

Bell Telephone.. .. .,
B.C. Packers Assmn. A. .
B.C. Packers Assn. B. .,
Canadian General Electr
Canadian Pacific .. .. .

Detroit Electric St. .. .
Dominion Coal, com. ,.
Dominion Coal, pfd, .. .
Dominion Iron and Steel
Dominion Iron and Steel

Dominion Textile Co., cf
Dominion Textile Co., p
Duluth 8.8. and Atlanti
Duluth S.8. and Atlantic
Halifax Tramway Co. ..

Havana Electric Ry., co
Havana Electric Ry., pt
Illinois Trac. pfd. .. ..
Laurentide Paper Co. ..
Laurentide Paper Co., pi

Lake of the Woods Milling
Lake of the Woods milling
Mackay Companies com.
Do. Preferred .. ..
Mexican Light and Power

Minn. St. Paul and S.S.
Do. Preferred ..
Montreal Cotton Co. .. ..
Montreal Light, Heat and
Monureal Stcel Works con

Do. Preferred .. ..
Montreal Street Ry. .. ..
Mon rea telegeaph L, ..
A ' clic Jiae. Co.
North-West Land com. ..

Do. Preferred .. ..
N. Scotia Steel & Coal Co.
Do. Preferred .. ..
Ogilvie Flour Milis Co. ..
Do. Preterred .. .. ..
Richelleu & Ont. Nav. Co
St. John Street Ry. .. ..
Toledo Ry. & Light Co. .
Toronto Street Ry. .. .. .
Trinidad Elec. Ry. .. ..

Twin City Rapid Transit C
. Do. Preferred .. .. ..
Windsor Hotel .. .. .. .. .
Winnipeg Elec. Ry. Co. .

tings, ete., $2.75 to $3.25 I
$1.50 to $1.75.

GROCERIES.— There is
retail demand. Opening pr
be expected in about a wee
New York.
All advices from Bussorah

They are ex

the new crop is excellent.
is satisfactory and the cro;
wired to an Astoria corres
up in the way of Columbi
canneries received the reply
to be had. There is a stro
A few stragglings lots wer
dard 3-1bs, but there were
unconfirmed. and it was do
e possible at less than 90
among those who have be
lines. Tice has been selling
of new crop river-grown stc
accumulate.  Now there a
New Orleans which are he
much uneasiness among job
ruts are firm at 10%ec for
berts are quiet at 101e¢ for

lected long Naples. Spot wa

are advancing.  (‘onsiderab
crop for first half November
shipments of new or})p Naple
in about a week, and it is p
announced within a few day:s
crop offer on the spot at 10¢
for jumbo, a decline of ¢ f
of large prunes from the cos



ge.

Prices per
cent on par

Dividend Oct. 26
Ask. Bid
Oct. 155 ceee

Sept. Dec. e 163
July

July Oct. z&v
July Oct. 160 157
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Id cars of new crop,
made at 58y pr
one $1.17 for No. I
not dispused to pay
fom $1 to $1.01 cut-
g $1.02 at
ing from 70¢ to 73e
wheat, No. 2. white
wheat, No. 1. north-
- $1 131, Iake ports.
lity. Oats, No. 2,
ve, 76> to T7c. Peas,
;

certain

American, 72V,c;
). 2. mixed, 7Tle. In
d and in ther anxi-
p fully 2¢. Future
3 to ¥1031;; May,
May, 597%c to 60c.
quotations were as
.14; No. 3, 98¢ to
corn, (i3e to 6G31,c;
52%.c; No. 3. white,
1 flour vxpui'ts from
past week fell 145,
decrease compared

exports were 82.000

hort of the corre-
Nince Julv 1 whest
rm, 15.028.220: beth
o dirg jeriod last

0. in some districts
acre: barley stands
rage in weight and
veather of July and

Ps.

1 prices are higher
hes., Salwayvs, $1.50;

airtlett pears, lLoxes,

+3.25. Oranges, 126
 pr bbl. TLemons,
pples, Duchess, St.

; Culverts, Jennet-
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
X Percentage Par Market Dividend Prices
A Capital Capital Reserve of Rest value value last. Dates of Div’g. cent. on 5;
Miscellaneous. . paid-up. Fund. to paid-up per  of one 6 mos. Oct 10
subseribed, Oapital. share. sghare,
$ $ $ 8 $ $ vae. Ask.  Bia
Bell Telephone.. .. .. .. .. .. «» 10,000,000 9,000,000 3,132,876 34.80 100 121 50 2¢ Jan. Apii y 2 y
B.C. Packers Asen. A. .. 5 1,270,000 ! 100 wremes e e 0T Ot IR gy
B.C. Packers Assn. B. = o 100 sl N
Canadian General Electri e 1.475.000 100 e T .'J'ul;'. )
Canadian Pacific .. .. .. . .. .. .. 121,680,800 121680000 100 16150 4 Auril o5l 168 ey
Detroit Electric St. .. .. .. .. .. -« 12,600,000 12,500,000 100 2 00 Mo ng v 5.3 3
Dominion Coal, com. .. .. .. .. [l 15,000,000 15,000,000 00 6o ol v ooa
Dominion Coal, pfd. .. .."..".. .. I '3000,000 3000000 100 9500 3% Jgan T T Gugt o100 e
Dominion Iron and Steel, com. .. .. 20,000,000 20,000 000 100 18 88 . . o 19 18
Dominion Iron and Steel, pfd. .. .. 5,000,000 500,000 10 W00~ .. Lnaannnn s Y
Dominion Textile Co., com. .. .. .. 7%)000 5,000,000 100 49 46}
Dominion Textile Co., pfd. .. .. .. 2,600,000  1.940,000 1 3o . Apl” July Oct. 4 Y
Duluth S.S. and Atlantic. . 12,000,000 12,000,000 133 XS e &L iy ook o 834
Duluth §.8. and Atlantic pfd: .. .. .. 10,000.000 10,000,000 100 PR O e i O i
Halifax Tramway Co. .. .. .. .. 1,350,000 1,350,000 100 U Jan. April July Oct. 97 o’
Havana Electric Ry., com. . . 17,500,000 100 25 00 3 25
IHavam: TElectric Ry., pfd. . . b 00 ... . ,)(7] .
llinois Trac. pfd. .. .. .. .. .. .. g 10 80000 gt Jan. April July "Oct. :
Laurentide Paper Co. .. .. .. .. .. 1 100 87 00 7 ééi; el July .Pucf :gg b
Laurentide Paper Co., ptd. .. .. . 100 104 0 3% Jan, July, 106 104
Lake of the Woods Milling Co. com. . 5 100 3 April Oct. I 728
Lake of the Woods milling Co. pfd. . . 100 1%* March Juns Sept. Dec. 106 104
Mackal})' Co}r’np?:msd COML.  ve o wi 56 }00 1 Jan. April July Oct. 59 58%
0. Freferred .. .. .. .. .. .. 50,000,000 35,968,700  ........ ' 00 1* . April | 1 i 59. HY
Mexican Light and Power Co. ., .. . 000 12,000,000 ........ ..... 100 - ..Ifm.. ‘.pr.). ,“]‘ Oc. 45; 4“:1
Minn. St. Paul and S.8. M. ., .. .. 14,000,000 14,000,000  ........ ..... 100 92 75 2 *Jan. July. 924
Do. Preferred .. .. .. ., .. .. 7,000,000 7,000,000 S 007 oo ve Te se es ee sa ee es ee  eeeriarenes.
Montreal thton CO. ve vu vs 0e 0o os 3,000,000 3,000,000 100 116 00 1%* March June Sept. Dec, 120 116
Montreal Light, Heat and Power Co. 17,000,000 17 (n0 (0n) 100 91 50 1)4* Feb, May Aug. Nov. 914 911
Montreal Stcel Works com. .. .. .. 700,000 400,000 00 oo L L e R 75
Do. Preferred .. .. .. .. .. .. 800,000 800,000 ewvoREes  usiae 100 98 63 1%*  March June Sept. Dec.
Montreal Street Ry. .. .. .. .. .. .. 7,000,000 7.000,000 698,379 13.31 50 93 37 2%" Feb. May Aug. “Nov.
Mo rea relzgraph ce e e ee e .e 2,000,000 2,000,000 b 2 Jan. April July Oct.
A tochic Fae. Co. .y oa. .. 6,900,000 6,900,000 . March J Sept.
North-West Land com. .. .. .. .. .. 1,467,681 1,467,681 % iy c ”n'n.e Sept .Dec:
Do. Preferred .. .. .. .. .. .. 8,000,625 3,090,625 6 March,
N. Scotia Steel & Coal Co. com. .. .. 4,120,000 5,000,000 o G5 B T e e e v e
Do. Preferred .. .. .. .. .. .. 1,030,000 1,030,000 2s Jan. April Jume Oct.
Ogilvie Flour Milis Co. .o 1,250,000 1,250,000 7
bo. Preterred .. .. .. = 2,000,000 2,000,000 1%* Jan. April July vet,
Richelleu & Ont. Nav. Co .. ...... 83.132,000 3,132,000 a6 W TF 3 - 60 594
St. John Street Ry. .. .. .. .. .. .. 800,000 800, 3 June Dec.
Toledo Ry. & Light Co. ., .. .. .. 12,000,000 12,000,000 1 May Nov. 184 18}
To_ropto Street RY. .o eo o eoe0 oo 7,000,000 +,000,000 1"  Jan. April July Oct. 99 98§
Trinidad Elec. Ry. .. .. .. .. .. .. 1,200,000 1,032,000 1%* Jan. April July Oct. i
Twin City Rapid Transit Cc. .. .. .. 16,511,000 16,511,000 2,163,507 1%"* Feb. May Aug. Nov. 92 914
0. Preferred .. .. .. .o o0 4. .. 8,000,000 3,000,000 00 . 1%* Dec. March June Sept.
Windsor Hotel .. .. .. .. ., .. . 600,000 600,009 - 100 3%  May Nov,
Winnipeg Elec. Ry. Co. .. .. .. «s 4,000,000 4,000,000 - 100 1%* Jan. April July Oct.

* Quarterly.

tings, ete., §
$1.50 to $1.75.

5 to $3.'25 per bbl. B:manas, Jamai-a, fine fruit,

GROCERIES.— There is a large and increasing jobbing and -

retail demand. Opening prices on new crop Persian dates may
be expected in about a week. Two steamers are on the way to
New York.  They are expected. to arrive within two weeks.
All advices from Bussorah are to the effect that the quality of
the new crop is excellent. The quality of California walnuts
is satisfactory and the crop is earlier than usual A broker who
wired to an Astoria correspondent to see what he could pick
up in the way of Columbia River chinook salmon among the
canneries received the reply that there was nothing whatever
to be had. There is a strong and higher market for tomatoes.
A few stragglings lots were picked up at 871,¢ f.o.h for stan-
dard 3-Ibs, but there were a good many orders at that price
unconfirmed. and it was doubted if any further business would
be possible at less than 90¢ f.o.h. Cereals have the chief call
@mong those who have been diseriminating along economic
lines. Rice has been selling freely and in spite of large receipts
of new crop river-grown stock, the supply has heen unable to
accumulate.  Now there are reports of dock levee strikes in
New Orleans which are holding up shipments and causing
much uneasiness among jobbers with goods en route. Brazil
ruts are firm at 10%e for medium and 1le for large.  Til-
berts are quiet at 101¢ for Sicily and 12t,c for new crop se-

lected long Naples. Spot walnuts are getting scarce and prices

are advancing.  Considerabla business is teing done in new
aop for first half November shipment from France. The first
shipments of new crop Naples walnuts are expected to be made
in about a week, and it is probable that opening prices will be
announced within a few days. Polished pecan nuts of the new
crop offer on the spot at 10c for medium, 11c for large and 12¢
for jumbo, a decline of 14c from recent quotations. Offerings
of large prunes from the coast are made freely, the crop run-

ning to large sizes.  Valencia layer raisins are quoted to ar-
rive at 714¢ to T¥e, and two vessels are arriving at New York
with 40,000 hoxes, part of which is for Canada.  Advices from
Malaga report less damage to the crop than expected.  Offer-
ings of clusters for carly October shipment from Malaga are
made at $2.75 to $4.25 as to arade, and of
$1.85. New York.
good demand.

London layers at
Currants remain firm on the spot. with a
The arrivals of new crop figs within the past
few days have given the market a full supply, and prices are
a little easier at Se to 814¢ for choice, 814c to 8%,¢ for extra
choice, 83,e to 914¢ for faney and 93¢ to 1134¢ for extra fancy
layers. The N.Y. market for coffee futures was steady at a de-
cline of 10 to 15 points, in response to lower European cabies
and rumours that a bearish estimate had heen received from
Brazil <f the current Santos crop. Sales of October at 5.90¢ to
5.95¢; December, 6.05¢ to 6.10¢. Yio. No. 6. Gi5c;
Santos, No. 4, 81e. Mild, dull; Cordova, 9¢ to 121,¢. New
York.—Sugar—Raw, steady, fair refining, 3.45¢: (-milrifn;_-ul,
96 test, 3.95¢; molasses sugar, 3:10c. Refined, steady: No. 6,
$4.60: crushed, $5.70; powdereda $5.10; granulated. $5.00;
cnbes. $5.25. London.—Raw sugar, Muscovado, 95 101,d; cen-
trifugal, 11s; heet, October. 9s 9d.

Spot, quiet;

HAY.—Fair demand at former prices; new crep, $14 to
£14.50 for No. 1 timothy; $13 to $13.50 for No. 2. and $12 to
$12.50 for clover; mixed clover, $11.50 to $12 per ton, in car
fots,

HIDES AND TALLOW.—Business unchanged and values
ste’dy. No. 1 hides, 9¢; No. 2 hides, 8c; No. 3 hid-s. 7c; No. }
calfskins, per Ib., 10c; No. 2 ealfskins. per Ib, 8c: lambskins,
G0c to 70c; No. 1 horsehides, each $2; No. 2 horsehides, each

$1.50; tallow. rendered, per Ib., 5Y,c to 614c; tallow. rough,
per 1b., 1%c to 3ec.




THE CANADIAN JOURNAL OF COMMERCE.

HONEY.
12¢ to 13¢; buckwheat, 91,¢ to 10c and extracted, 814,c to 9V,c;
extracted white clover comb, 10¢ to 1lc per Ib.

TRON AND HARDWARE.—There has been little change in
lewding lines which are in good demand at steaddy prices. Re-
cent Lo.don cables quote as follows: Standard, copper, spot,
€62 175 Gd; 3 months, £62. Tin, spot, €157 15s; futures,
€154 55, On call at the New York Exchange regular warrants,
Oct.ber to Decomber ln('lllsl\(', were offered at £19.50, wich $18
Lidi, and for eash $17.50 b'd.  Standard foundry warrants, ca<h
to Nov mber. inelu<ive,—$18.50 hid. Bar iron remained steady,
woth noderat: sales and fair specificitions on contrae . (ur-
rent siles ave made at LGlic Lase Pittsburg, or 1.76¢ tidewater,
Base half extras. The j bbing trade is quiet at 2¢ base full
extras from store. Nines the first of October little business
has been developed in fabricated steel, and even the contiacts
which arve tikely to b plaesd during the curent no th are of
very anoderate ton age, probally not more than 25,000 to :30,-
GO0 tons. \ further cut of 14e per pound in the pri e of cop
per, naking a rew low record for the pre ent movement, was
mide on the metal exchange, Lake copper was quat d at 141¢
to HiLe, and clectiolytic. 1:37%e to 1414e. New York  Pig iron,
nuiet: nerthorn, $17.50 to %20.50:  southern, nominal. Copper.
werlks ates $1405 to $14.30. Lead. quict, $4.60 to $4.75. Tin.
weak: Ntiaits, ¥34.25 to $34.75: plates, weak. Npelter, quiet;

domestic, £5.35 to $3.45.
)

LINE NSTOCK.—American and Canad'an eattle wer: firmer

in fourdon  nd Liverp ol In Liverpool there were sal s of Can-

adian at 11y,e and ravehers at 1010 _c.  Exports from Montreal
Pistoweek were 2547 eattle and 910 ~heep as awainst 3,028 ¢ t-
tle sind 112 <heep the previons week. On this market there was
a fair de and from loeal b tehers, but as e porters cvidently
had sieflic’ent stock on hand to fill their ocean space contraets.
there was 1o dim ned from them for eattle. Cloies b eves sold
at 4de to Ser wood at e to 414e: fair at 314¢ to 3w,e, and
common at 204¢ to 3¢ per b, There was also a g¢ood demand
from poekers, who bought atout 300 herd, for wh'ch they paid

F¥1.25 to K150 for eanners; £1.50 to $1.90 for bolls: ind $2.25 £9
F275 for comooon stoek jper 100 11s. Sheep sold at 4¢ t) 414¢
and Luehs ot 5te to 5the. Calves, $3 to $12 cach. Togs. stedy

with «al s of seltcted at £6.25 to $6.50 per 100 lbs., w ighed off
Cars., ! -i

MAPLE PRODUCTS.—Trade quict. No changes. Svrup. 514c
per Ib.in wood; 61%4¢ in tinsy maple sugar, 9¢ per Ib.

MEAL -~ Stoady trade especially in rolled oats at $2.921, per
bag. Cornmeal, $1.70 to $1.80.

MILL FEED.—Trade active at the late advance. \Manitoba
bran, Fags, about #22 {o $23; shorts. $25 to $28 p-r ton: Onta-
rio hran, in bag-. ¥24 to $2 25 to $26;5 milled mouil-
lie. $27 to $30 per ton; straight grain, $34 to €35.

shorts

NAVAL STORES —Business good at firm prices.  Pine pitch,
$4 to #4.50 Il pine tar $9 to $9.50; oakum, 4e to Te 1b.; coal
tar, 31 brl; roofing pitch. $1 per 100 lbs.; cotton waste, col-
oured, ¢ to Te per 1b; \\}lltL‘, Sc to lle; rope: Sisal 7-16 and
and upwards. 10%ec; 34, 1le; 3-16, 11'4e; Manilla, 7-16 and
darger, 1oe; 34, 15140¢5 14 and 5-16. 16e; Lath yarn, 10 to 101c.

LS,

RESINS, ETC.
firni. Caomphor is in demand at $1.60 to $1.80. Cocaine, $4 to
$4.50.  Oil of peppermint, $3 to $4.  Potash icdide, $2.75 to

Liverpool-—-Tallow, prime city.

Business good, with prices generally
T $] = .

$2.25. Quinine. 22¢ to 30c.
dull, 205 Gd: Australian, in Tondon, steady, 23s 41/d. Turpen-
tine spirits. steady, 38« 9d. Rosin, common, steady, 10s 6d.
Lin-exd oil, firm, 26s 2d. Cob

(‘alcutta

Petroleum, rvefined, firm, 71/,d.

tonseed oil, Thall 1efined. spot. dull, 26s 9d. L
linseed, Cetober and November, 16s 6d. TLinsceld oil, 258 21,d.
Sperm il €34, Pe‘voleum. American refincd. 6%,d; do., ﬂplllt\.
7h.d. Turpentine spivits, 38s.  Rosin, Ameriean strained, 10s
Antwerp—Petroleum, 32 fianes.  New
‘Turpentine, casy, 551c.

Ad; do., fine, 15s 3d.
York—Rosin, steady.

—Market dull and prices firm. White clover, comb,

OYSTERS.—Fine oysters in the shell from Prince Edward
Island have been held at $15 per brl. Standards, bulk, por gal-
len, $1.50; do., bulk, qt., tin, sealed 40c; paper pails, per 100,
pt. size, $1; paper pails, per 100, qt. size, $1.25.

POTATOES.—Business fair, but late rains are endangering
the crop. Prices are steady at 75c per bag.

PROVISIONS.—A good business at firm values.  Abattoir
fresh killed hogs, $9 to 9.25. Heavy Canada short cut
mess pork in tierces, $33.50 to $34; barrels, $22.50 to $23.
Compound lur_d in tierces. 375 lbs., 9%,c to 10c; boxes, 50 Ibs.,
parchment lined, 10c to 10t4c; pure lard, tierces, 12¢ to 12Yc;
t'ns, 3 to 10 Ib. cases, 12%,c to 13c. Hams. extra large sizes, 25
Ibs. and upward, 1214c; large sizes, 18 to 25 lbs.,, 1314e to l4c;
medium sizes, selected wcights, 12 to 181bs.. 1414c to 15¢; extra
small sizes, 8 to 12 Ibs., 15¢ to 15Y,c; English boneless
breakfast bacon, 14¢ to 15¢; Windsor bacon, bicks, 15¢; spiced
rolled bacon, boneless, 121,¢; Wiltshire hacon, 59 1b sid:s, 15c.

WOOIL.—Business moderate. Canada fleece tub washed. 26¢
to 28e; (‘anada fleece, in the grease. 18c to 20c; Canada pulled,
brushed. 30c; Canada. pulled, unbrushed. 27c to 29c; pulled:
lambs brushed. Cc to 32e; pulled lambs, unbrushed, 30c; N.
W merinos, 18¢ to 20c.

STOCK GOING UP.

The Directors of the He'ion Eleetric Company, Linited, held
their first regular- meeti~g at the Office f the Company, 209
Stiir Building. Toronto, on Thursday last, when satisfaction

at the progress being made was express«d on every side.

A very flattering offer to buy out the present shareholders
and their rights. made through a representative of prominent
[amilton and Toronto financial men, was p'aced before the
doard: Lut was laid over for further consideration, as it was
decidedly the general feeling that the prospects of the present
Company were far too good to be sold out exgept at a very

fanecy figure.

During the meeting. at which a very exulerant spirit was
manifested  throughout, one of the Directors with the utmost

enthusinsm-—“ HELION STOCK IS GOING UP!”

OFFIaE &SCHOOL o
FURNIT TURE. E C?rirmiTeD

PRESTON
ONTARIO,
o~ il

MANIII"ACWRSRS e
01“1‘7[6‘” GRADE RANK & OFFIC,
W FIXTURES S CHOOL LIBRARY &

X CoMPIERCIAL FYRNITURE, O
;&Iﬁss MBLY Amsalmn'mo,g

/ WOD IE'I/VIJ'H GENE

CHARTERED ACC

Clarkson

Toronto,

CLARKSON. CROS:

Winnipeg, |

CLARKSON, CROSS

Vancouver,

Chartered Accou
Trustees

' Established

=

Jenkins &
ASSIGNE

Chartered Accountant
Estate and Fire Ins

15’4 Toronto St.,
52 Canada Life Bid

Henry Barbe

Accountants &
——OFFICES-

No. 18 Wellington
- TORONTO.

—

WHOLESALE PRICES

=_

Name of Article.

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi ..
Aloes, Cape
Alum ., ..
Boru, xth.

.

.
B
o

"?of Rings
(Cimnlinr, Pef, oz, ck.
Citric Acid ..
Citrate Magnesia 1b~
e Hed, oz, .

r nneras per 100 lbl.

m Tartar .. ..
Epwm Selts .. ..
Glycerine .. ..
{oim Arahic per ]b
Gum Trag .. .
r]u ot Powder 1b, .. ol tbrm
nsect Powder se oo
Menthol, 1b, D@‘l‘ keg’ .
Morphia .,
O Vr mwrmmt .
H‘
mmum N )
Phe wnhoru:
<v alic Acid

tush R;r-hro'mA.»e .-.
Patash Iodlde e %
Mirine T

trvehnine . . .
Virtarie Acid ., o e ::

Licorice. —
Sti'k. 4, @, 8, 12, & 16 to b, 6
bixesg ., e o0
Ame hmrme Ps)lets. cmr o
Licorice Lozenges, 1 & 6 lb cans

HEAVY CHEMICALS—

Bleaching Powder
Blue Vitriel ., ..
Brimstone ., ., "

Canstic Soda 10t e
Soda Adh, ”. 5 i ere
Soda By o g o me
Sal. Soda ., [Tt
Sal Soda Concentrases ™"
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CHARTERED ACCOUNTANTS, etec.

Clarkson & Cross
Toronto, Ont.

GLARKSON, CROSS & MENZIES

Winnipeg, Man.

CLARKSON, CROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Keceivers
Liquidators
' Established 1864,

i

CHARTERED ACCOUNTAN TS, ete.

EDWARDS, MORGAN & CO_ cHanrenes
18=20 King St., West,

G. Edwards, F.C. A, |
WINNI PEG OFFIC E:
_

T. 8. Clark. |

Edwards &

A. H. Edwards. |

‘ CHARTERED ACCOUNTANTS, ete.

ACCOUNTANTS
= - TORONTO, Ont.

F. P. Higgins. I W. P. Morgan.

Ronald, 20 Canada Life Bldg.

& COMPANY.

' CHARTERED ACCOUNTANTS
. TRUSTS AND GUARANTEE BUILDING
16 King Street, West, Toronto

Jenkins & Hardy

ASSIGNEES

Chartered Accounta nts,

Estate and Fire Insurance Agents.

15’4 Toronto St., -

Henry Barber & Co.

Accountants & Assignees
——OFFICES——

No. 18 Wellington St., East,
~ TORONTO. Can.

WHOLESALE PRICES CURRENT.

&‘—;\‘
Wholesale

Name of Article.

Toronto.
S2 Canada Life Bldg., Montreal.|/USEPH RODGERS & SONS,

Phone Main 7014

GEO. O. MERSON,

James Hutton &Co.
MANUFACTURERS’ AGENTS

Savereign Bank Bidg., - MONTREAL, Que,
REPRESENTIG:

LTD,,
Jutlers to His Majesty ;

STEEL, PEECH & TOZER, LTD.,, Steel
Axles, Tyres, Spring Steel. etc., ete,
W. & S. BUTCHER, Razors, Files, ete.
THOS. GOLDSWORTHY & SON, Emery,
’ Emery Cloth, ete.

BURROUGHES & WATTS, LTD, Bil-
liard Tables, ete.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CUSTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
9 MELINLA sThper, loOromto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Etc.

DRUGS AND CHEMICALS— §c s8¢
Acid Carbolie medi .o .c oo 030 03
Aloes, Cape “Orm. . ?ig ?18 .
Alum ., .. ., oo 75 =
Borax, xtls. o 33‘;« 0 og '“BM o’F 2 -
i FIE D 35 04 =
2of Rings . <« 160 1710 L "
Comnhar. Ref, oz, ck. .. . ee oo 165 180 <
(:iirrir Acid . .. LR TR 837 045 o M
Citrate Magmesia 1b .. ., .. .. o 25 0 45 W
O oo 400 4 5) ZZHx W
Connorae per 100 1h8 o0 4o oe 0o os 075 0 80 2 4 0/ } = =¥ ¥
ream Tartar .. oo e0 eo 00 4o .. 022 0 26 d 'y
Eorom Salte ... Lot V20 NCE MPAL RSURHCERMEW
Glycerine .. uv .. .u oo ve oo s oo 016 0 20
Ciam T\‘rnhic per 1b. .. .. .. .. g})g (1)3(())
Gum raeg .. * %% .o es e ee es Y r
Insect Powder 1b, .. .. .. ee oo oo 025 0 40 DEVOTED TO
Insect Powder per keg, Ib. .. .. .. 0 22 030 N
%lh'pyrm.}b: 19 48 S8 mer Ko an 228 2053 Commerce, Fimance. Insurance. Rai
(1 Peppermint b, L. 0T fg(()) ;08 ways. Manufacturing, Mining and
OpiggOT < e SR e e 20 10 0 Joint Stock Fnterprises.
Phosphorys | . © o4l e aei vw 8 0 10 'ERY FR i IN
Pt g DI odo o33 | ISSUED EVERY FRIDAY MORNING
P :.c)h rRirhmmue oe g_l_g g gg
Patas : . 2 .
gty 08 % * 0N g SUBSCRIPTION .
Strvehnine ., 070 080
fririe Acd L., = 08 030 | Copadian Subscribers .. 83 a year
Hieaet British Subscribers .. £1 Stg.
00 — ¥
icorice. American. * Ce o ..$3 a yea-
Sko 46,8, 12, &£ 16 to 1b., § Ib Single Copies. .. .. .. .. .. %8¢ e:wh
T o 20 |Extra % (5t030) .. .... 20c
' e Licorice Pellets, cang oo .. oo 200 e e 15, o
Licorice Lozenges, 1 & § Ib. cams .. 150 (50 to 100) .. e
’ = “ (100 and over). D¢ *
HEAVY CHEMICALS— Editorial and Business Offices-
Ricaching Powd np— M. S. FOLEY.
L owder . o0 2 3 v 3
,!: 1;;] ("itriol e 0 06} 0073 132 ST, TAN'ER QT MONTREAL
Hrat LR 200 250 ditor, Publisher and Proprietor
Caustic Sods .. . 2% 250 kditor, Publisher ¢ o
Soda Ash . [ o5 15 250
g:;'*a Bicarb. ., .. 17 22 B We do not undertake to retur
L Soda ., weics s on s 08 09 .
Sal Soda Concentrases *" " ° 15 200 |umused manuscripts.

W‘ J. ROS . Chartered

Accountant,

BARRIE, On..
COLLINGWOOD, c/o F. W. Churchill & Co,
ORILLIA, clo M. B. Tudhope, Barrister.

WHOLESALE PRICES CURRENT.

N —

Name of Article. Wholesale
LY ESTUFFS— $c So

Aichil, eon o oy it we ws .. .. 027 O3
CULEh o0 v ve we 96 5ol a5 55 oe or 0 08
LA, LOBWOOd 44 oi a4 ve oo od oo oo
Chup Logwood .. .. .. ... . ... 175 260
Indigo (Bengal) .. .... .. .. .. .. 150 17
digo Mauras .. .. ... ., .. .. .. 070 100
Gambier .. te es ee se 4e 006 007
Madder .. . ee v - 009 012
sumac ., .. . ®® ss 0 se s 85 00 9'—) 00
lin Crystals .. .. .. .. ..°.0 7" 023804

FISH—

New Haddiei, boxes, per 1b . 0 09
s wlduol vernngs .. o, .. . - 5 00
tiador Herrings, half bels, . 275000

Mackercl, No.1, pails... . 2 00

ureen Cod, No, 1 .. ., . N 700
‘reen Cod, large ., , . e 8 00

Green Cop, small ... 5 50

SkiulessUod...........“... 5 50
datuon, brls. Lao, No, 1 ., ., .. .. 13 00

Shimon, half bris. .. ., ., .. e o 7 00

Jumion, - british Co.umbia, brls, .. .. 12 50

~Ir on,  Britigh Columtia, half brls. 7 00

boneless Fish .. ., .o\ v vs ve oo 005 9 GBY

Boneless Cod .. .. .., . > oo 00530 06

“kinless Cod, case .. ., .. oo oo o 000 550

Herrings, boxes........ """ 0 10

FLOUR— .
‘Hlovac Koyal Household ., .., .. .. 6 30
\wiivie's Glenora Patemts .. .. .. .. 5 90
Choice Spring Wheat Patents, .. .. 6 30
Seconds .. . o @w ew e 570

Winter \\'heat. Piien{s
Straight Roller ..

Ccornmeal, bag .. .,
Bran, in ‘bags ..
Shorts, in bage .. ., .. .
Mouillie .. .. ,, ,, .. ..

A0 g Straight grain... ... . " " g

FARM PRODUCTS~—
Butter—

Creamery, Townships .
do Quebee .,

Townships dairy... ...

Western Dairy .. .. .. ,. .. e oo

Manitoba Dairy ... ..., ....°".°"

rresh Rolls ., .. .. ., .

02 025
0 224 0244
021 023

Cheesge —
Finest Western white .. ,. .. e e 012} 013
Finest Western, coloured .. .. .. .. 0124 013
Finest Eastern ., ., .. .. e ee oo 012 0123

Egers—

New Laid No. 1.... 02 021
do No. 0 164 017
Selccted.. 024 02
Limed sy w18 000 000
‘.1 Candled .. ..
No. 2 Candled .. .. .. ..
Sundries— .

Potatoes, Per bAg ... vvvevirienrenanns 0 7
Honey, White Clover, comb .. .. ., 0 12 0 13
Honey, extracted .. .. .. vo .. oo oo 0 08} 0 10§

Beang—
PriME o0 co ve ot ae ve 4o -0 o on 000 0 00

Best hand-picksd ..eee o2 40 os oo e 15071 00

GROCERIES—
Sugars—

Standird Granulated. barrels .. .. .. 4 4
Pa2< 100 1D8. ve o0 vu v 4y e we ee 4 36
Fx  Ground, in barrels .. .. ., ,. .. 4 80
Fx Ground, in boxes .. ., .. .. .. 5 10
'owdered, in barrels .. e e 47
I'vwdered, in boxes .. .. oo o 4 8
Paris Lumps, in barrels i 5 06
"ris Lomns, in half bapr o 510
Banded  Yellows o ew @ e 395 425
\Io’asses (Barhadoes) mew ., . 0 36
Molagses (Barbadoes) old .. ¥e
\lolasses, in barrels ., .. P 0 82§
Volosses in half barrels .. . 0 384
Fvaporated Apples .. .. .. .. .. .. 009 011
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale
Raisins—
$ c 8c
Sultanas .. .. o« e ce o0 ce e 010 012
Loose MUSC. ... v oo oo =s == so === .09 ¢ 10
Layers, London he se as se e 0w
Con. Cluster .. . oe oo
Exira Dessert .. .. . ey @
Royal Buckingham .. ..
Vaencia .o .o o +o oo vo s 0o
Vi enonr, Seiected .. oo oo er se e 00
Valencia, [ayers .. .. «« eo oo oo o° 0 o
CUITADS  «.oe oo coe  =oee o 0 U8} O W
Fianras s ee e as s se ss ee e
Patrs se we e e (08 ee oo
Vostizzas e to

Prunes. California .. .« .o o co c¢ 009 O 1)
Prunes. French
Fig<. in bags . .. -
Figs, new layers .. .. ..

ve sies 0o .05 0 06
es seeees 008 009

Rire—

Standard B. .. .. «c oo eo oo ®e = 3 25 3 gp
Patna, per 100 158, .. «o oo o cc oo 4 35 4 4t
Burmah, per 100 1bs. .. .o v e oo

Crystal Japan, per 100 IBS. .o oo cooe
Caroling, JaV8 .. <« -o oo oo oo oo

Pot Barley, bag 98 Ib&. .. .« <o e 2 00

2%
Pearl Barley, per 1b. .. 0 08
Tapioca, Pearl per 1b, .. 007% O 06
Tapioca, Flake, per Ib. 0074 O 08
Corn, 2 lb. tins .. .. <. 0 9
Peas, 2 lb. tins .. .. . 0 8
Salmon, 4 dozen case .. .. 0 95 157
Tomatoes, per dozem .. «. co s =0 e 117
String Beans . . et eeve we s s 08210 0 8F
Salt—
Windsor 1 1b. hags, gro8 .. e oo ee 15
3 1b. 100 bags in brl. .. 27
5 b, 60 bags .. es. 4y ® 2 60
7 1b. 42 DRES .+ v oo o 3 50
200 b, .. oo eo eo o ee ee 116
Coarse delivered Montreal 1 bag 060
§ ba 0 574
Butter Salt, bags, 200 1bs .. .. 1 5
bris. 280 1b# oo c0 oo oo 2 10
Cheese Salt, bags, 200 1bs. .. .. <0 oo 15
brls, 280 1bs. .. . .. ee 210
Coffees—
Seal brand, 2 1b. CRNB .. .o 0 oo oo 08
11b. cADS .. oo se ae e oo 0%
Old Governmeni—Java. .. ce o+ oo oo 081
Pure Mocho .. .. = o eo oe to o0 oo 0
Pure Maracaibe .. .. <o oo o0 oo ce 018
Pure Jamaica . 0174
Pure Santoe .. 017
Fancy Rio .. 016
Pure Rio .. . 0 IF
Teas—
Young Hysons, common .. .. .. e 018
Young Hysons, best grade .. .. «o oo 0 3¢
JOPANS .. .o . so oo se co we sece 018 040

e eeee 017 08

Congou .. .. -« WE e e f

Oeylon .. .. oo se we e es we e « 017 0356

Indian .. « e see= 017 0386

HARDWARE—

ADLITHONY .. <o oo oo +o =o 2o o co 000 028

Tin: Block, L. & F. perlb. .. .. .« n 48

Tin, Block, Straits, per | S 0 42

Tin. Sirips, per ibe .o o0 e .

Qopper: Ingot, per b oi o6 io a0 oo 021 022

Cut Nail Schedule—
Base price, per Keg .. .. oo o- 2 30
404, a0l cod, and 70d, Na

gxtras—over and above 30d ...

Qoil Chain—No. 6 .. .. .o <« 000 0094
No.5 oo eve o 000 008
No. 4 .. ooue 000 007
No.8 .. «e v & 000 006%
14 inch .. . 000 006
5 16 inch 43 485
3¢ inch . 38 425
7-16 inch .. 360 400

©oil Chain—No. 28 . .. v o0 co oo oo 340 865
0:18" o5 ve s e e wncae 890 87
B .o «u on we se e oo ee 82 8868
B oo oy e ve ew e wewe 8100 18,68
% and 1 inch .. .. .. .. 805 345

Galvanized Staples—

300 1b. box, 1% to 1% .. .. .. - 2
Bright, 1% t0o 134 .. < oo oo o oo ¢

< ®
w0
)
Q

CWM, HUTTON & SON

— Manufacturing—
CUTLERS and SILVERSMITHS

""CROSS

ARROW "' TRADE
PRAND MARK

Sheffield, Birmingham
and London, Eng.

CANADIAN SHOW ROOMS :
A7 and 419 Lindsay Building

MONTREAL.

kw. J. Grant, Mnnagcrvj

ALCOHOL FOR AUT)IMOBILES.

Trving Buck, the chemical expert of
the United States Alcohol Co.. who has
been conducting a series of t sts showing
the comp irison of alevhol and gasoline,
1ecently deliver d a lecture before the
Automobile

Assoc ati m  of Licensed

Manufacturers on the subject of aleohol
ag.a motive power for autonobiles, and
submitted to th: co.mittre a 1eport of
the results of his experimen:s, wlich
proves that aleohol muy shortly be a fac-
tor in the propulion of hor eless vohi
cles. Action was taken ly the commit-
teo to assist in @ more exhaustive study
of aleohol as a fuel, and a specidly
equipped power plant is to be installed.
The first expeiients, how.ver. will Le
conduet d w th th» vaiious ¢ 1bute ors
which are in us» and wheh will be at-
tached to a Thomas forty h.p. motornow
Doeing used for the coxoau tive engi.e
tests at the Hartford Iaboratory.

It is the idea of the enginers to a'-
tempt to vdpt the use of alecohol to the
preseat-day motor Tefore at en ping any
experiments with spe ially bui't moto:s.
At the c¢onclusion of th: ¢h mical and of
ficieney tests on the der oun ed wotor
special vayorizers wi'l he w ed and prae
The experincnts

tical road tesis given.
which so far have be n conducted re<ult-
ed in a reversnl of opinions as to the
starting properties of aleohol. The pr-
determ'ned throry that ale ‘hol cruld not
start without subjecting the vapovizers

“to a heat treatment has heen found «r-

roneous. Tt has been shown that if the
proper anount of aleohol snd wa‘er le
nsed the motor can be trrned over with
the same ease as an ordinary gasoline-
fuel motor. The encineers of the branch
have been endeavoring throngh extensive
experivents which thy have been mak-
ing to obtain the maximum resrlts in
motor construction toward a reduction
of the amount of fu~1 consuwel; and
some interesting efliciency tests were
conducted, - howing the lrake tests, heat
dvvel pment and fuel corsurption rnder

various pisten spccil

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale

Galvanized Iron—

FN
~
=]
Y
88 o

%ueen'l Head, or equal gauge 28 .. ..
omet, do., 28 BAUGE .. e +o oo oo 4 56

(ron Horse Shoes—

No. 2 and larger .
No. 1 and smaller.
Bar ivoi per 100 Ibs. .. .. uo s ee
Am. Sheet Steel, 6 ft. x 2% ft., 18.. 2 65
\m. Sheet Steel, 6 ft. x 2% ft., 20.. 2
un. Sheet Steel, 6 ft. x 2% ft., 22.. g

]

3

un. Sheet Steel, 6 ft. x 234 ft , 24..
\m. Sheet Steel, 6 ft. x 2% ft., 26..
\m. Sheet Steel, 6 ft. x 2% ft., 28..
doiler plates, iron, % inch .. .. -
Hoi'er plates, iron, 8-16 inch .. .. oo
flcop Iron, base for 2 in. and larges
#and Canadian, 1 to 6 in., 80c; over
basc of Band iron, smaller size.. ..

~ NROKSONMONDNW
& BBBSL88TERES

Canada Plates—

“ull Polish .. & .o ce oo oo 0o oo oo
irdinary, 52 sheets .. .o o co oo oo g?‘g
wdinary 60 Sheets .. .. <« o oo oo 2 80
dinary, 76 sheets .. .. e« «o oo oo 2 90
dlack Iron Pipe, 3 inch .. .. .. .. 237
3 inch .. . 287
1% inch .. .. 2 89
% inch .. .. 3 90
1 inch .. .. 5 60
1% inch .. . 7 65
. 114 inch .. .. 18
2 inch.....cceoeeen 12 24
Per 100 feet nett,
2 inch .. .o o0 oo
teel, cast per 0., Black Diamend .. "g g
deel, Spring, 100 Ibs. .. <o ol o oo 260’
jteel Tire 100 lbs. .. .. .. .- . 2 40
iteel, Sleigh snoe, 100 Ibs. .. .. e 2926
dteel, Toe Calk <. o eo oo e oo oo 8 05
Jteel, Machinery .. .. .. «o oo oo oo 285
steel, Harrow Tooth .. .. <. eo oo oo 2 56
Tin Plates—
IC Coke, 14 x 20 .. Co i we
.C Charcoal, 14 X 20 .. .. .o <o oo :3
X Charcoal .. «. «¢ oo oo e ae
ferne Plate 1C, 20 x 28 .. .. .. .. Exey
Russian Sheet Iron .. .. «. cc oo oo 010
(ion & Crown, tinned sheets .. .. -.
2 and 24 gauge case lots ... .o o 8 00
B BAUZE .. v +. s se ee ov ee e 8 50
.ead: Pig, per 100 1bs .. .. .. e e« 550 575
hEeL .. oo vo ss e _or ss se en @
Shot, 100 1bs.; 750 less 5 per cent. . 9,%
ead Pipe, per 100 1bs. .. .. .. .c e« 7¢ per Ib.
less b p.c.
Linc—
spelter, per 100 Ibs. .. .. <o oo oo
theet zine = i = 77 ggg

Black Sheet Iron, per 100 Ibs —

8 to 16 gauge .. .. ..
18 to 20 gauge <. .. ..
22 to 24 gauge .. ..

2R gauge .. .o ..

28 gauge .. .. ..
Wire—

Plain galvanized, No. § .. .. «. «o o0 bl
do do No. 6, 7 $ o
go go 250 285
Qo g 3820 840
do o 825 845
o [ 266 300
do do 275 810
o do 375 895

o do 430 415

do do 480 440

Rarhed Wire .. . oo ap e 2 95 tf.0.b.

Spring Wire, pernlo(').l.'2.5 ... ou oo ‘a0
Net extra.
Iron and Ste:l Wire, plain, 6 te 9 ..

e §
g £

ROPE—
Sisal, base .. .. .. co oo o0
do 7-16and TP .o o0 en o0 0 104
o % o6 W o6 6@ G 0 1
do 8.16 o, w8 0 @ 0 11t
Manilla, 7-16 and larger 016
do 88 0 15¢

do 14 to 516 .. ..

016
Lath JAM .. o oo oo oo o0 oo oo 010 010%

e

39 STATI

i

WHOLESALE PK

Name of Art

WIRE NAILS—

2d extra .. ov 40 o0 .

24 ¢ extra .. ...,

3d extra oe s g ”

4d and 6d extra .. .,
6d and 7d extra .. .,

8d and 9d extra .. . .
10d and 12d extra .. ..
16d and 20d extrs .. ..
20d to 60d extra .. .
Base .... e

BUILDING PAPER—

Dry Sheeting, roll .. ..
Tarred Sheeting, roll ..

.

HIDES—
Montrenl Green Hides—

Montreal, No. 1 ., ..
Montreal, No. 2 .. -
Montreal, N¢, 8 .. .. ..
Tanners pay §$! extra for 90;1
and inspected.

Sheepskins .. ,,
OLPE oo s oni 4.6
Spring Lambskins, eacl
Calfskins, No. 11nn, each
Calfskins, No, 2
Unrse Hides ..
Tallow reudered

s ee oo oo
e 0s oo

LEATHER—

No. 1, B. A. Sole
No. 2/ B. A."Sole .. '
Slaughter, No. 1 ..- .... Dl
light medium and hea;r.y “
“ No. 2 .. .
Harness .. .. ,, ., S
Upper, hea L
. Upper, lighvt-y.. ;
Grained Upper ..
Scotch Grain ., ..
Il\:p Skins, French
LS

s es ss o

i (P e va we ew g
Hemlock Calf .

Hemlock, Lighr: PO
ij'r]nnch Calf .. ..~
Splits, light and medium .
Splits, heavy d .medmm 7
?pht;. small. ., ..
-ather Board, Canada
Enamelled Cow

Pebble Grain - ..
Glove Grain ..
IR. Calf .. .. &
3rush id .
Buff ..(CL.)W) fid ..

. e e
Russettg, light.:.” R
Russetts, heavy ..
’F({usse[ts‘ No. 2 ..
ussetts, Saddlerg’. doger
Imt. French Calt’ .do"en
English Oak. 1b, -, .~ ** °°
e
Dongola, No. 1 ..
(’f"pzola. ordinary .. .. 0 °°
n'nirad Pebhpleg . e
Colorad Calt,
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“
| 30 STATION STREET, | Saddlery & | WALSALL, Exaano,

Harness Manufacturer, Etc.

TS e
Bpecial Prices to Canadians under the New Tarifr.

—

3 CURRENT.

Wholesale

c §e.

w
.
:
'S
-3
o
-
©
B8&

;—\\‘—g_%‘.h_ﬁ_ e —— S e \_%
WHOLESALE PRICES CURRENT. ' RAILWAYS IN PERU. ’ WHOLESALE PRICES CURRENT.

N ONOK GO NN ®W®
& BBBSL88TERES

larger
'3 over | I —
: : . —_——
Eeg e A concession for the construction of a
Name of Article, Wholesale | | = railroad line of great importance has ’ Name of Article. Wholesale

!

been granted by the Peruvian Govern- | —

8 85 ment. The new ¢ ny is k n as the
28 en .1 € m.\\v (pmpany is l\m?“n 18 the OILs— $e je
2 80 , Peruvian Pacific Railwa . It is now be- [
WIRE NAILS— y - ;
2% $o %o ing capitalized and activ structi (POl e oo s L dd 04
2 87 g pitalize n active construstion 3. R. Pale Seal .. 055 0gg
gg; ;gixtr:n-. L P Ty 35}3 work is expected to begin shortly. 5:')‘(']“‘;'1.‘89:1(~i'1 P ?38 ‘1’:
® ®s ec 4o .o se e s se : a ¢ Liver Cil. o N \
ggg 34 (,xelfi, SRR A .o i The railway is to run from the port of | Cod Livgr Oil, Norwegian .. . éfg 140
[ R e - . castor Oil .. .. .. .. .. .. .. 0
7 65 33 ;23 ?g ::t:: e g 85 Chimbote, on the Pacific coast, to the Tastor Oil, barrels .. .. .. 009 o {é.
9 ég lgg ang ,;(‘,)d"el;?m” R TR TP PP 22 | town of Recuay, in the Huaylas Vailey, [’;:g (?llll XL i 52 wo v gzg g%
and 12 “t e et ae se 4 4 " . . G o .8 55 G3 els §6ien we e ewows 68
16d and 20d extrs .. .. .. .. .. .. 210 | about 166 Square miles distant, in the in- | linseed, raw, s ee ee e we 060 g gy
20dt0 60d eXtTR .. .. su se e ou o ggg terior. The route follows £1i8 Siiietian Linseed, boiled, e ee ee ee on 063 0gp
Base .... ... ... ... ..°—-=" . | " > TOHOWws ¢ Import: Olive, pure .. .. .. .. .. ., oo su e 180
 es ee 10 08 ) Vot Fallasw s . ¥a g Vlive, extra, qt., Per case .. ., .o os 37
A 0 073 Santa. V <l”t‘_\. rising  from the :P:l(‘lfil(‘ Turpentine, nett .. .. .. .. . .. i 050 09
e gig ! coast,  steadily up to Recuay, which is | Wood Alcohol, ver gallon .. .. .. .. 109 12
b BUILDING PAPER— > It
oo e 226 some 11000 feet above sea level, The
o 308 . concession of this independent route af- .
e 186 Dry Sheeting, roll .. .. .. .. .0 .. 40 I PETROLEUM—
s 265 Tarved Sheeting, roll .. .. .. v o £0 fords a ready means of access to the | Acme Prime Wnit PR o
. 2 K . . e Prim ite, L s se
rich and. fertile interior with moderate | y\cme Water White, per gal, .. 0 15.
Astral 1 - :
HIDES gradients and suitable curves, no meunt- B:nggfe.p;l;rgza'l.':.'.‘. o o gg‘
420 ain ranges having to De crossed. The | Gasoline, per gal. .. .. ., .. .. .0 = 022} ¢ 25
460 Montrenl Green Hides— provinces through which the line will run
775 have an estimated pepulation of 550,000, GLASS—
010 Montreal, No, 1 i
PNyttt se es s se 000 009 and, so far as is at present known. con- "
Montreal, No. 2 .. .. .. .. o0 o0 e« 000 00 . A . X First break, 50 feet .. .. .. .. .. .. 170
ng Montreal, No, 8 o0 w0 ve s us ve o 000 0 ? tain the richest mineral and agricultural Second Break, 50 feet .. .. .. .. .. 1 80
550 g75 Tanners pay $1 extra for sorted cured district of Pery Kirst J"fiak'kwfjouf?ett” 08 0 iz
. oo ee and inspected. s . Seconq reak, €L .¢ ¢o oo oo oe 45
= 6 5o Sheepeking ©adi . Third Break .. .. ., .." """ 3 9
b.sveons 790 Clips e o L Tt g ‘ Along or adjacent to She vOuLE OF (hE | elth Rk s % e e o 12
RIRY 701035%;)0. prl‘ing Lnn;‘bskinn, each.. 060 070 railway there. are 148 mines, from the
C:“‘;L(il:: Ne é R, gég more I1mportant of which alone it is es-
skins, No. 2 .. .. . ! ) P S de—
’l”\‘l){:)eu ligigof-c'd:.: ....... 150 ggg timated that there will Le g vearly out- AINTS, &e
S s b ,’;88 ' put of at least 100000 tens. the freight heag, pire; 50 to 100 Ibs. kegs .. .. g:;’; zso
LEATHER— on which. at 2d. a ton a mile, or 28s. a Do. No. 2. Bolaltsits B 605 6 z
ton for the entire distance, would yield pu?g‘ g&eﬁ,'éa]j."_“ . ?;g ?g
R = .:n L B. A. Sole ., o0 0 4o o ea 028 02 to the railway company a gross revenue ;{:‘(}‘}‘e,{ﬁ“d’ P s 2(0)3 Zg
No. 2, B, A.- et e te es oe co 00 0 . : : : . ead, .. .. .. .. .. ...,
Do ;28 ggg sluugf,m»,ANfo}e_. . e = 0 32 ggg of  £140,000 and a net profit of €63,000 Venetian Red, English .. 175 209
= s s 240 255 light medium and heavy .. == 028 030 er annum. The present cost of trans- }gl;o‘w Ocmg},,hend‘ 2 150 225
% 265 0. 2 ci cevi en 4s e0 0. 027 028 E 1 Vhiting, ordinary .. .. 045 0 59
L iR 20 “‘"’“9‘? Cer hoayy Tt e e e 8§g 98 | port. which is by mule, is from €4 {0 €6 ( \‘\‘t':iting' Sg,‘::“cii&elf. gg ‘1’070'
) er, ea' e es ee 4o o8 oo 0 . % » >
Uﬁger, hghvt.y.. ee e 4o 20 oo 0386 ogg a ton from the mines to the coast, J ll-in]gl'nsh gement, cask . 200 205
S(:ﬁl:'_,fdcg?r{’e' e e e (e o g;g 833 Included in the concession are 153 coal Gﬁ,‘,‘,‘,ﬁf‘, C:S,‘;,’,‘[ - ;gg (l“:
Kip Skins, Freneh .. .. .. ., o I g;‘rg g;g clrims. of a total area of 6.120 square ; Hi’:ietj?riill(asmiv?e{n&;lot e e e l;ggﬁg
- I8 (520 58 e mieicon ww W w6 Sl 68 § R . s , EEE TR,
° g{g §§g Canada Kip .. ., ..., .0 o 05 06 neters, along the preposed line of vail- I‘ sire Clay, 206101?6 Pkgs. .. ... ... 07 1925
Tttt g% ggg :;.:;;llf)fllf(‘l‘vght PR 888 868 wav. and situated about 60 miles from L e . 5 508
825 845 ij'ltle}zghvaall{ e o e 333 5%2 the port of Chinbote. The coal fields on ”
b its, light and me lum p % . . :
ggg 2‘,’8 ir;lﬁts, heavy ., . ., . e 023 02925 which the claims are situatod can bhe dis- | Glue—
i;g !:gg iAg;lltgérsrll:’;zlfd..'Cn'r.mx'i'l S g(}g 3"1’3 tinetly traced for a distance of twenty | pomestic Broken Sheet .. .. .. .. ., 010 015
Enamelled Cow, per ft. .. .." 2727 16 013 i P . i ac- | French Casks .. .. .~ °.0° "7 009 610
Ay Pebble Grain . b oLl ceee 013 015 "”k’f along the proposed '”'": and, ac French, barrels "2, ", '\ 1L 014
treal. Glove Grain .. ,.," )}, Tt I3 0156 »cording to the reports of ex erienced en- | American White, barrels .. .. «« 016 018
— B. Calf 018 023 - i ; . | Coopers’ Glue 019 029
’ Brush (Cow) Kid . LNt s ® 00 gineers, are apparently inexhaustible. | Brunswick Green .. .. .. .. . 004 010
180 Dbars Buff .. .. ). l e ee ee e en ee 014 @017 2 SEaTL o CARE T = i French Imperial Green .. .. .. o o0 012 0 1§
Russetts, Tight : . . 040 o045 | The coal-fields, when m operly opened np Nev 1 Furniture Varnish, per gallon ©. 0 85 0 98
Rugset ts, heavy .. 00 < s 50 S0/80 035 and connected by railway with C‘himbote, a Furniture Varnish, per gallon .. 0 75 ¢ %0
Russetts, No, 2 .. .. ve we i we a5 080 088 3 Brown Japan .. ., .. se eo co oo 085 099
Russetts, Saddlers’, dozen .. oo oo i 800 9 00 | should command a considerable share «f Black Japan .. .. .. 00717 080 9gs
Imt. French Calf tete 4t ee ee ae 065 075 . N - i . J Orange Shellac, No. 1 . “s s eo o0 225 288
0 10} English 0ak. 1b. 0.70"0"" %0 00 933 e g5 | the coal trade of the west coast of Orange Shellac, pure .. .. .. .. .. .. 2 45 2 56
011 Dongola, extra ., T ciee as 038 042 South America. as English and Austra. | White Shellac ceose sr e ee 0o oo 290 2 9§
0 11 Dongola, No. 1 e T 020 6 22 » . - Putty, bulk, 100 Ib. barrel .. .. .. 140 142
016 Dongola. ordinary .." .. .\ 014016 | lian coal, of which 1.003,165 tons were . Purt,;rl.(jn bladd(e’ra e 1345 167
0 15¢ Caloirad Pebpleg e ee e 015 0 17 . Fad 3 % " B Parish Green in Tum, 1 Ib, pkg. .. ,, 0 025
016 Colored CI]L,., O s s 017 0 2 l]l]pOlt(d n 1904, will be unable :) com { FKalsomine 5 1b, pkgs. .. .. .. .. .. oen
010 010% pete on the Pacific coast with the pro-
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WORKS and
HEAD OFFICE,

CONTRACTORS TO H.M, GOVERNMENT,
"MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E,

Graham, Morton & Co., Ltd.

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

e y
iy
gy

27

WHOLESALE PRICES CURRENT.

Name of Article.

=%

*

Canadian Washed

®ecoce
Be8EEE

Secece
SEIBEY

Australian, greasy ..

WINES, LIQUORS, ETC.

English, qts. .. .. .. ..

S
g8s3
g28

Dublin Stout, gts. ..
Dublin Stout, pts. .. .. .
Canadian Stout, pts. ..
Lager Beer, US S5 e
Lager, Canadian

E5B23
83888

Spirits Canadian—per gal.—
Alcohol 65. O.P.

83853
Z238e83

Rye Whiskey, ora:,

.,._
83

88

Amontillado (Lion)

88

o
8&

duce of the Peruvian fields at anything
like equal prices.

When the coal claims are in full work-
ing order it is ealeulated that it will be
anoeasy matter to ship at least 130,000
tons per annum, which quantity is less
than 10 per eent of the total consmnp-
tion of the west coast, According to re-
ports, the nature of the coal in the Santa
Valley is that of semi-anthracite, or

smokeless coal.

IMPERTAL, BANK OF CANADA.
Dividend No. 69.

NOTICE is hereby given that a Divi-
dend at the rate of ELEVEN PER CENT
(1T per cent) per annum upon the Paid-
up Capital Stock of this institution has
been declared for the quarter ending 31st
October, 1907, and that the same will be
payable at the Iead Office and Branches
on and after

FRIDAY, the 1st of NOVEMBER next.
The Transfer Books will be closed from
the 19th to the 31st of October, both
days inclusive,
By order of the Boayrd.

D. R. WILKIE, General Manager.

Toronto, Ont., 18th September, 1907,

ADMIRALTY AND WAR OFFICE LISTS

London Office:—-| ennox House. Norfolk Street, Strand, W.C.
Australlan Address:- Mytual Life Bidg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 photographs.

WHOLESALE PRICES CURRENT.

Name of Article.

e

Champagnes—

Marq. de la Tour, secs

Brandies—

Hennessy, gal. ..
Martel, case .. 0 o
Atard, gals. .. ..

Richard 20 Yyears ﬂu.t.e 12 qu. lnule

Richard Fleur de Cognac do.
Richard V 5.0.P. 12 qts. ..
Richard V.0. 12 qts.

Scotch Whiskeys—

Kilmarnock . sl
Usher’s 0.v.G. .. .. |
Dewars extra BPEC. iv o oo os e
Mitchells Glenogle 12 qts. ..
do  Special Reserve 12 qts.
do Extra Special, 12 qts. ..
do  Finest 0.4 Scotch, 12 qts,

Bullock Lade, E. E.S.G.L.

Irish Whiskey—

Power’s, qts. i ae iee we
Jameson’s, als; o oo
Bushmill's .. [, ", ",
Burke’s .. .. ., .. ..U oo se
Angostura Bitters, per 2 doz. ..

Gin—

Canadian green cases
London Dry .. ..
Plymeuth ., .

Ginger Ale, Belfast, doz, .. ..
Soda water, imports, dos. .. .
Apuvilivar~ 0 g, ., .. ..

eSS
88ggssy

wwws
5888
s

8888888g

Noowowoo

—

—

Ll TV-X7-¥=Y
8888y
eEsEs
88888

—

AT bt 0@ I G0
88888y
AF bt bt 0D OO O
£558sg

HINTS ON REPAIRIN
ING GLO"

It is often found desi
department to carry out
sometimes to clean s
mending a rip or bre-]
lows:—Take up merely ¢
on the inside to ho'd th
care to keep the stitch
visible on the outside. T
thread used in sewing




AFFORDSHIRE BLUE BRICKS

iy TS & o

FOR ENCINEERING ELECTRICAL & CHEMICAL WO\F‘?KS.ETC i

g iy - o i’ P 3

‘Wholesale

88ggssy

BUL BUCKS ng svmicren 1 Yo
qa,vcogﬂ BRIOGE

—
oo,
838

ot ket

0(0!08
5888
s

8888888g

Noowowoo

—

HINTS ON REPAIRING A » broken off, but should always be cut. The in a vess:l containing spirits of turpen-
ING GLOVES. sewing should he done p:efe ably with o tne until t e d'rt is all removed. Slightly
small glove needle. Whit» kid and suedes  soi'ed whit» gloves m Y be dyed a prctty
It is often found desirable in the glove may le cleaned by gmtly u bing all tan by washing in an infrsion of saflron
department to carry out small repairs ¢r over with powdered pumice-stone. A and water. This <hou'd first ba boiled
sometimes to eclean soiled g-ods. In quicker method than this is to lrush ‘and then left standing for a few hours
mending a rip or bre k procced as fol-  them over wilh raptha, and then hang  until a thorough infusion has been ob-
lows: ake up merely enough of the kid them up where they will be exposed to a  tained. *A dclicate shads «f light b own
on the inside to ho'd ths stitches, taking current of air. Ore must be taken not to  can also be given to the gloves by dip-
care to keep the stitching even and in- handle such materials anywhere near a ping them into strong coffee.—1he Glov
visible on the outside. The cotton «r silk fire or a light.  Another way is to put ers’ Journal.
thread used in sewing should never be the gloves on te hands, and wash th-m
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Apart from Party

in plated finishes of all kinds, and ship to all parts of the World.

We make TELLERS CAGES, Bank Railings and Enclosures of Brass, Bronze and Steel

" ADEQUATE PROTECTION OF BANK FUNDS

Politics

The Geo. B. Meadows b wem o | oitea.

’

479 Wellington St. West, TORONTO, CAN.

CASEIN AS A SUBSTITUTE FOR EGG not more than :5 to 40 degiees (', or in
\LBUMEN. any othar e:nvenient mann r. The pro-
diet is slightly yellow, translve nt, and

According to Pans ot, ca ein treatedin  suitable for replacing egg albumen. the

the following mann v is su table for re- properties «f which substance i pos-

sesses.—Rev., Prod. (him.

Placing «gg o1 umen for iadustrial jur-

poses.  The eas in, mixod with water, is

mixed with an exeess of alkali. prefer-

ably sodt, anl is then treated with 5 to Automatic Elevator
10 per cent of its own weight of sodium Wanted.

peroxide, added by degrees with vigorous At Loewest Up-te-Date Figure.
stirring. Th» mixtwe is gradually 3haft already prepared.

heated to 65 to 70 degrees (', without Journal °'132c::“;;‘[:e:°s.' 1

ceasing to stir the mass. anl the oxida-
tion of the cascin may he regard - d as -

complete when the solution b ecomes cler

and all liberation of gas ceases. Thix

HE Underwood Re-
tail Bill and Charge
machine can be used in
any business where
charges are entered
daily and the bill ren-
dered weekly or month-
Iy

clear solut on is cooled down to 15 to 20

degrees (Y, whereupon small quantit'es of
dilute hydrochlorie acid (1:10) are st r-
red in till the mass beromes m'lky. The
precipitat+ is allowed to <vbside, cecllect-
ed, and press d to revove the surplus

y.
" A folded bill is used :
the first sheet detached
when the bill is rende-
red, the second sheet
filed asan itemized account of the transac-
tion.

United Typewriter Co., Ltd.

7 Adelaide Street, East,
Toronto.

open air or by a curvent of air leatel to
& /BN BB BN BN BN Bn Bn Bm BE Bm Bm mm

saline matters. ofter whieh it is was'ed

by trituration with w ter. care leing
taken not to prolong the - peration <o as
to dissolve too mu«h of the pr wduet.
Finally. the precipitate is spread out on

sheets of ghwsso anl dri d either in the

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Oct. 8, 1907,

No. Last Share Amount Canada
Name of Company. Shares | Dividend [ poprvgye, [Paid per | quotations
per year. Share per ct.
British American Fire and Marine l 15,000 | 3{—6 mos. 350 350 97
Canada Life .. so o oo oo o e o 2,500 4—6 mos. 40C 400 160
Confederation Life .. .. .. .. 10,000 | 7§—6 mos 100 10 277
Western Assurance .. .. .. .. .. ..| 20000 [ 5—6 moa. 40 20 &0
Guarantee Co. of North America ..| 13,372 | 2—3 mos. 50 50 160
British & Foreign—Quotations on the Lomndon Market, Sept. 28.1907. Market value p. p'd up sh.
Alliance Assurance .. .. .. .. .. oo 250,000 108. p.s. 20 ‘J 215 114 12
AtlaB vor oo i vo s sw we we om ws | 120,000 [iiis cnnn e o 10 248 5 54
British and Foreign Marine.. .. .. 67,000 20 20 4 19 204
Caledomian .. oo eu oo oo oo oo so oo 21,500 | 125, p.s. 25 ; 4 )
Commercial U. Fire, Life & Marine.. £0,000 45 50 | 5 15 15}
Guardian Fire and Life .. .. .. ..[ 200,000 8% 10 | 5 10 103
London and Lancashire Fire.. .. .. 89,155 28 25 | 24 22 23
London Assurance Corporation .. .. 35.862 20 25 12} 47 48
London & Lancashire Life.. .. .. .. 10,000 20§ 10 2 83 93
Liv. & Lond. & Globe Fire and Life..| £245,640 90 ST. | 2 42 43
Northern Fire and Life .. .. .. .. .. 30,000 32 100 10 73 76
North Brit. & Merc. Fire and Life ..| 110,000 | 34/6 p.s. 25 64 384 394
Nerwich Union Fire .. .. .. .. .. 11,000 £5 100 12 1L 114
Phoenix Fire .. .. ve vo o 00 o0 o0 53,776 35 50 5 304 314
Royal Insurance Fire and Life .. .. 130,629 634 20 8 241 25
Sun Fire .. .. + ee ve we wa| 240,000 | 886d p. s 10 |10 114 12
Union; ui iaw wx me ww o 45,000 | 15 p.s. 10 i 4 ..
[ |

*Excluding periodical cash bonus.

MONARCH TYPEWRITERS

$50 Latest No.2 Model. $50
Why pay the Agents $125.00

We Sell, Rent and Repair all makes.

THE DOMINION
‘TYPEWRITER
EXCHANGE

General Dealers
DOMINION BUILDING, 72 VICTORIA ST.
TORONTO, ONT. Phone 3734 Main.

FOR SEHALB

A Wire Stitching Machine

VERY CHEAP.

Address:
“ JOURNAL OF COMMERCE,"”
132 St. James St.,
MONTRHAL.

DOMINION LINE
Royal Mail Steamships.

MONTREAL, QUEBEC TO LIVERPOOL
Dominion .. .. .. ..Sept. 28, Nov. 2

Kensington .. .. .. ..0ct. 5, Nov. 8
Southwark .. .. .. ..Qct. 12, Nov. 16
Canada.. .. .. .. .. .. ... . Oct. 19
Ottawa.. .. .. .. .. .. .. .. .. Oct. 26

Steamers sail from Montreal daylight,
from Quebec 7.00 p.m.

First-class rate, $50; second-class, $40
and upwards. according to Steamer.

MODERATE RATE SERVICE.

To Tiverpool, $4250 and $45.00. To
London, $2.50 additional.

Third-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.

MOXNTREAL TO BRISTOL (Avonmouth)
Manxman. Sept. 28 Englishman, Oct. 26
Turcoman. Oect. 12 Manxman, Nov. 9
For all information, apply to local
agent of
DOMINTON LINE,
17 St. Sacrament St., Montreal.
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Invent New Light
Worth Millions

Columbia Unversity Irofessor ‘nd Asscc'ate h.ve diseovered

a new Incandescent Lamp Filament, which they
have called ** HELION.”

A white Tight with tremendous increas- in candle power and i

produced at a great reduection in the present cost.

A NON-METALLIC FILAMENT,

SILICON SUBSTITUTED FOR CARBON.

A strong Company of influential business men is organizing
in Toronto to manufacture this wonderful “ HELION * Incan-
descent Electric Lamp in Canada.

They are anxious to spread the Compiny’s valuable Stock
in small.lots among the strongest business men they can find
throughout the whole Dominjon.

A few wealthy Electrical Men interested in Niagara Water
Power are considering buying up all the stock that has not yet
been subsceribed for, but, if possible, before this is done, the
organizers would like a few subscriptions from Electrical Men
who would become sole agents to distribute the * Helion”
Lamps in their respective districts and localities.

A Post Card addressed as below

will bring a Prospectus and
full particulars.

W. M. CAMPBELL,
209 STATR BUILDING,

Corner Bay and Adelaile St eets.
TORONTO, Canada.

ESTABLSHED 1837,
Telegraphic Address: Works:

“Rope, Walsall.” Tantarra St., and Selborne St.

J.HAWLEY & CO,,

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,

Canvas,
&ec.

THE CANADIAN  JOURNAL OF COMMERCE.
e

G.

EDIONDS,

60 Tenby Street No:

BIRMINGHAM, ENG
WHOLESALE ONLY — ;

Best House for Rolled Gold’ and

Silver Swivels, Bars,
Watch Bows. Ete,.

Gold and Silver Hall-Markea Fittings for Leather Albert
Guards. Fobs, Ete.

]‘m H. M. Bilver

Mounted Best

Hand- Sewn

Leather Watod

—— 1 Guards,

-]
- Special Value

&
B—emm

Do and Quality

Established 1810.
HMANY" SHRIMPTON & FLETCHHR,

SURGICAL NEEDLE MAKERS

PREMIERE WORKS.

= - REDDITCH, ENGLAND.

SPRING EYE
NA «
D NS/
S 2 | @
I'd '’ 4 4 A
2
1 3
ERFUSTRTES T M
p’ 298
| |
ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES, ,

: ; :‘:fi Rick Sheets,
« ¥ <
TENTS and MARQUES for Sale or Hire,

Contractors to His Majesty’s Government,

Adverti<e in the

Journal of
Commerce

ESTABLISHED 1881

THOMAS- SMITH,

68, LOWER ESSEX ST.

BIRMINGHAM, England.

MANUFACTURER OF

Drums,
Banjos,
AND

Machine
Heads.

Brass and Reed Instrument Repairer.
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E. WILLIAMS & CO.

MANUFACTURING JEWELLERS,

Rino Makers and

Diamond Mounters.-

67 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts,
8pecial ¥’rloes under new Tariff. !

Established 1868.

THOS. HARPER & SONS, Limited,

Phoenix Works.
REODITCH, . - =
MANUFACTURERS OF ALL

ENCLAND,
KINDS OF

NEEDLES

and Fancyv

Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
6old Medal and Special Diploma of Honour San Francisco, 1894. S

London Office : —9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
MENTS'—{ W. 1. Rodger, 33 Melinda St., Toronto.

HOLDEN. ..

a I'tis unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of

cycle has placed us on top,

And we Intend to stav there.

- JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
. TAME MILLS, WALSALL, England.

B@™ PLEASE SIGN AND RETURN,

S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAT
OF COMMERCE, for which [ agree to pay THREE DOLLARS
per annum,

Established 1840,

Handley & Wilkins,

LIMITED.

Manufacturers of
Heav~ Steel Tovs

Tools and Hammers
of Every Description

Phillips St. Works Aston Brook,
BIRMINGHAM. - ENG.

Special Prices to Canadians under the New Tariff,

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality,.

Sanitary Pipes, Gullics. Quarries, Slates, White, Cane and

Brown Enamelled Sinks. Red and Blue Ridges, (hln ney Pots,
Enganstic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Gurates, ete., ete.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISIH PORTS.

Cement, Lime. Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

“(OPINGS, BIRMINGIAM.”
14 NEW STREET,
BIRMINGHAM, ~ ENCLEAND.

Special Prices to Canadians under New Taviff; 33 1-3 per
cent in favour of Canada.

Telegraphic  Address:

Telegramsé FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, :
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. LI |

FORW 4RD WORKS,
West Bromwich, - ENGLAND.

3l Bridge Street,

The Smethwi

Are llld]\(’l\ of “PI
pipes to preven
shipment,

Also makers of the
Guaranteed fre

Telegraphic Address :
“RAM, BIRMI

Ranford
Mitchell,

Limitt:d,

189 PARK LANE, .
BIRMINGHAM-
ENG

Special Prices to Canadians
{New Tariff,
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BY HER MAJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians. Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES,

Every deseription of KYE PROTECTORS OR GOGGLES
Made to Order.
BEST HOUSE IN THE TRADE
= FOR COLOURED FLAT GLASSES.
gg{gmoNRgi,AlgAT'{,ﬁggﬁgﬁgg PATENT WIRE GAUZE EYE PROTEGTORS.
8pecial Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Contractors to His Majesty’s Government,

Frank R, Pardow & Co., McKINSTRY & CO,

Manufacturers all kinds of

7 SADDLERY "
Vi & HARNEss, | Biding

Saddles.

SADDLES FOR
CANADA
A SPECIALITY.

Manufacturers of

for Canadian Trade, under
the New Tariff.

SEND FOR LIST.

o Bridge Street, - - Wasaie, Englang, | o 5ct ;o - WALSALL, England,

Speeial Termis for Canadian Buyers under the New Tariff,

- O
The Smethwick Boiler Covering Co., Smethwick, England.
Telegraphic Address, « COVERING, BIRMINGITAM.”

Are makers of “PERITHERMA ” Non-Conducting Composition for covering all kinds of steam hoilers and

Pipes to prevent loss of heat; and cold water tanks, pipes, ete, against frost.  Packed in 5-cwt. casks for
shipment, :

Also makers of the well-known < CROWN Boiler Fluid for preventing scale formation on steam Toilers,
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

ENQUIRIES FROM MERCHANTS, etc., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limitt:d,

189 PARK LANE, ASTON,

BIRMINGHAM'
ENGLAND.

{New Tariff,
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PosT

¢You cannot get

21 members of the B
send them across th
want every storekes
of the die sinkers’ ar:
carved in high relie
set up as a pendant f

and front and mount
1 Sample post f

Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CcLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and 8ilver Lacemen and Embroideries,

ESTIMATES ON APPLICATION.,

==

108 and 109 St. Martin's Lane,

Charing Cross, London, W.C.,Eng.
Late 153 154 and 155 Strand’

Works:
LONDON & BIRMINGHAM.

20 YEAR

PILOT MOTO

S PRINGS.

We are Manufacturers of every deseription of MACHT NERY SPRINGS, high-class quality
and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS.
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.
ALSO IN BRASS OR PHOSPHOR BRONZE.

THE PILO-
BANKERS: BIRMIN
TRAMS: CABL

Farm Street, H

S

G.J. AD]

SPECIALTIES: RAILWAY SPRINGS FOR

BULFTERS, DRAW BARS. ANLE BOXIES,
LUBRICATORS, BRAKES,
DOOR (HECK SPRINGNS AND TICKET HOLDIERS
For GUN CARRLANGEN, FUNEN,
FLECTRICAL MACHINERY,

s SWITCHES, LAMPHOLDERS. BIRMIN
ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS, MANI

STEAM ENGINIES,
GAN ENGINES,
O1L 'ENGINES, Ete., Ete.
Contractors to the War Oflice, Admiralty, Home,
(‘olonial and Foreign Railways.

CYCLE

PROMPT ATTENTION TO ALL ENQUIRIES AND Speclalities
PROMPT DELIVERY, [YRE

e o INFLATORS,

Telegrams:— SPRINGS, OLDBURY.” INFLATOR

CLIPS, &e., &e.

LION SPRING CO.

OLDBURY. - - BIRMINGHAM, ENGLAND

Weite for our



4

i it '

THE CANADIAN JOURNAL OF COMMERCE.

MEMBERS
2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

#You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain. They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free 32,25

W. TYLAR,
( 41 HIGH STREET, ASTON,
BIRMINGHAM

ENGLAND.

20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Ftc.

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: RIRMINGITAM DISTRTCT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham. Eng

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer

‘“ VENTNOR' BRUSH WORKSI

NEW Jaggosgkm BIRMINGHAM, BIRMINGHAM, Engs

A

Bpecial terms to Canadiamg
under the New Tarlﬂ

Crumb, Plate, Watch,
Hearth, jewellers’ and
ll kinds of Household
Brushes made to order.

Bpecial terms to Canadian buyers under the New Tarifk,

GEORGE MOORE,

Hstablished 1805,

MANUFACTURER OF EVERY DESCRIPTION oW

Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.

ALSO BUPERIOR

Artificial Flies

Cable Address Han

“REELS 8almon. Trout, Bass, &

REDDITCH.’

National Works,

REDDITGCH, - =~ = =~ ENGLAND

W. Lowe & Co.

MAKERS 'OF EVERY DESCRIPIION
OF

C.J. ADIE s NEPHEW

Warstone Lane,
BIRMINGHAM, England.
Cables, “ELEPHANT, BIRMINGEARM*
MANUFACTUREKS OF

CYCLE RCCESSORIES

Specialities : ‘ Inflators
TYRE
INFLATORS,
INFLATOR
CLIPS, &e., &e.

made to suit
either
American or
English valves.

Write for our new illustrated price list,

METALU INFLATORS fog
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURB

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS.

" 57-59 NEW STREET,
ASTON,

Birmingham, England,

Speecial Prices to Oa.nduna under NuUN
Tariff,
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

P e TR L e e TS

SADDLES, BRIDLES, HARNESS,
of Every Description.

111 Persehouse Street, WALSALL, ENGLAND.

R. Nevill

RING MANUFACTURER,

40 Vyse Street, BIAMINGHAM, England

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Special prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE
...EZRA HADLEY...
Qlobe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894.

ALFRED SMITH,
i kinas o Cycle & Motor Sundries.

Including:—Screws and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips  Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips, Pump Connections, ete., ete.

e

Albion Works, George St. Parase - BIRNINGHAM, ENG,

E. MANDER & SON

BRANSTON ST, BIRMINGHAM, ENG.,

MANUPACTURERS OF

SOWIRI

IN SILVER, METAT, LE;\'["HER. ETC.
Novelties and Special Patterns
IN SMALL SILVEKR WARE,

Miniature Rims, ,
Lockets and Pendants

GOLD, SILVER, and GILT.

Telegraphic Address:— Miniature. Birmingham.”

ILLUSTRATED LIST ON APPLICATION.

Kobabe

[

[

! 42-44
’ BIRMINGH

S

B. Maso

Manuf:

Brass and Copper Circ

Rollers of Spoor
\.—

Wharf Streetf

Aston Manor,

Special Prices to Canad
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: JOSEPH GIBSON &. CO.,
A_ St()kes & CO" Unity Works, WEST BROMWICH, England.

RE .
IC KS. LEGGE STREET, GOSTA GREEN, T
g ; ) '

Birmingham, England.
e e

| 3D

EY. % ! SPECIALITY : Brass Dish Bottom - = e % |
i gl il ages to nest for export. l

lickworks, SN P , A

Brass, Enamelled
. & Wood Birdcages.:
dpecial Prices to Canadians under
arift

ENGLAND ue New T .

527
n and Red Bricks, 225

uarrivn. ‘ FERNS Bros, ==

BRICKS. BEFORE ORDERING WRITE FOR OUR PRICES.
i 77 & 79 CHURCH ST., MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK.
e New Tariff.

BIRMINGHAM, ENG.

\ If you are Inggrested in
—— Al STAY ano CORSET, CASE HARDEN'NG,

Manufacturer for the Wholesale Trade. . Write at omce for satigle, uf Csex Hardening
< impro Corse Composition, cheapest and most reliable material
Ot sunbries o} hid 4 We make the most improved Corsets y
’ 3 5 and the 1. t st f:sh'on for the (an-dians. on the market for the purpose.

JOHN ELSE & SON,

Established 1860.

KObabe & Kupha]_ 48 MUNTZ STREET,

42-44 Summer Row, BIRMINGHAM, - - England,
BlRMlNGHAM’ ENGLAND. Special Prices to Canadians under the New Tariff.

Telegraphic Addiess: "Il.\l(l)li.\']\‘(-’, BIRMINGHAN.”

MANUFACTURERS

22 — BRIDLE BUCKLES, &c.

Chain Adiuste ESTABLISHED 1819,

ain / sters,

es, Axlo%,JOilors, METALLIC JamCS westley,
1z Cords, Trouser

, — UNION STREET NAIL
. and and BUCKLE WORKS,
! WALSALL, England.
A WOOD | SRR e b,
IRMINGHAM, ENG, 1 . S ;

| | | Bird
SON el CAGES

M, ENG.,

—ALSO -

FANCY

AuaRAS F VAT E & BRADNA(K,

Orown Steam Brush Works,

B' Mason & Sons, Manufacturers of the . «« England.

‘““DEFIANCE ”
Brand of Saddlery
Brushes.
Including

Manufacturers of

Brass and Copper Circles, German Silver,

>
atterns Rollers of Spoon and Fork Blanks, etc., ete,

DANDY (Registered Pattern), WATER BRUSHES,
. e with Secure Bracks, SPOKE BRUSHES, with Leather
Wharf Str eet Roulng Mll]‘s’ Face and Secure Backs, COMPO, HORSE, etc,

2ndants .
2ston Manor. Birmingham. Eng. Specialité : LEATHER HOKSE BRUSHES.

n.” .
TION Special Prices to Canadians under the New Tariff.

Bpecial Prices for Canadians under {hé New Tariff. W
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¢ Hill & Smith,

W) iun & Rifle, & Gun Action Makers
2 Bell Yard, Price St., BIRMINGHAM, ENC.
i [ A L T W |

The Canadians have Special
Terms with us. Send for Price List.

CYCS'T:;F&AGDSDLE ) SM'TH BROS. & H'LL, LD-

Albion Spring Works,
WEST BROMWICH, ENGLAND.

BEST
GROVER :

SPRING WASHER., ) @

i s - These D

VOLUTE : 08 R E <. to

SPIRAL 7 i - :

AND FIAT : LtMITED SPRING WASHER, (it - oOrdeér St

SPRINGS FIRON OMWICH \ <o :

Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

st ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS. :
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAVY CARRIAGE AND TRAMWAY GAR SPRINGS A SPECIALITY.

Contractors to the War Office and Colonial Rallways.

Special Prices to Conadians under the New Tarift: 33 1-3 per cent in favour of Great Britain.

M. W. HAMPSHIRE, [The Paignt * PREMIER®

Manufacturer of Stitching Machines
Stitch Separators .’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel —Openers
Channel-—Closers
8Skiving { Soles & piece-soles

lI'arness & Saddléry and

or Cape, Australia, Unite
West Indies, India,

36 Bradford Lane,
CORRESPONDENCE 1IN

Special Cana

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, KRivets : : : ::

=

OFFOR

Machines { widdis :
For . Shanks, etc.
8plitting Machines
ammering Off Machines
Vamp Stay Machives -4
Arcoliode of Lp- v unie Finishe
ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe
rade. N
To be had from the Patentee and
Sole Maker. Telephone 580

SOLDERING TRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHIER
GLASSES H : :

&——j\/r S “’_—3

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE | b
STANDS, UMBRELLA STANDS, JOB LEE, "N ox. KETTERING, Eng

Agent for “ELSWIN" 8luggere. ““KEATS" No. 7 §titcher, otc., #to.
»

Manuf

Electrica]

98 Woodcock st. BJ
e —————

Fir e Sereens,  Floor Lamps, Curbs, Flectrie  Fit-

tings, Gas and Oil Brackets. Specialities made to
SKeteh or Patterns,

T4 and 75 Milk Street, Deritend CU. FU LKF:ORD & CO.,

and 34 Giover Street

Birmingham, England

|

wholcsalg Brown Saddlers.

Complete Light B

928 Liehfield Street, WALSALL, England. Crutch, Condens




.......

ith,

1 Makers
nm. ENCO
S |

| for Price List.

HILL, Lo.

orks,
ENGLAND.

GROVER _
SPRING WASHER.,

PER PLATED.

NGS.
NGS. ‘
LIP SPRINGS.

Y.

EMIER *

fachines
irators.”
nters
Iachines

g Machines
and or power
Jpeners
>losers

Soles & piece-soles
Stiffeners

Middies ,

Shanks, étc.
hines

Off Machines
iachives “d

p- v unie Fintshe

also many other
1 machines and
e Boot and Shoe

N
the Patentee an
Telephone 580

ERING, Eng

titcher, etc., #t6.

: CO.,

THE CANADIAN JOURNAL OF
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WEDDING RING DEPARTMENT.,
BEST FINISH WEDDING RINGS, 22-CT., 18-C

These Drawings are

and show a 3] dwt. 9:ct,, 4idwt.
to Scale,

(, 18-ct., and 5 dwt. 22.ct. WEDDING
\= ] _- RING of each shape, angd sectioc
- of same.

All Made to Order,

Ordeér Shapes under Name given. Names in Rings indicate Shapes.

E

S

I——h

...TRY.,,

John Wheeler & Son.

For Water Closet Cisterms and Pumps, ete.

DOCKS !

EstaBLISEED 189
Telegraphic Address—-“Nightmgs.le, Walsall,

Ghas. Nightingale & Sep,

‘Manufacturers of

QLARY
W NN

TRADE MaRwk

lI’arness & Saddléry and Coach & Saddlers’ Irenmong -rs,

or Cape, Australia, United States, South America, East Indies,
West Indies, India, &c., and for Homr MARkETS, -

36 Bradford Lane, - WALSALL, Englend.
CORRESPONDENCE INVITED FOR GENERAT GOODS.

Special Canadian Terms New Tariff,

OFFORD &
WILSON,

Manufacturi ng

| Electrical Engineers

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians inder New
cant in favour of Great Britain.

98 Woodcock St. BIRMING HAM, Eng. :

Tariff, 33 1-3 per

Theatre H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers

Lighting |

Accessories

Complete Light Box set, with Lamp,
rutch, Coadenser, an | Mediums,

Bl Specisl pricesunder the New  |Suuii
E =il 1,7 ‘ ;

05 Car Streel, -

BIRNINGHAM, IG
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North American Life Assurance Co. |

Assets........ $7,800,000. Net Surplus......... $650,000.
John L. Blaikie, President, L. Goldman, A.I A, F C,A.,Man. Director.

Correspondence invited with reference to agencies in
unrepresented districts.

}nooaass% T. G, MeCONKEY, Supt. of Agencies.

Home Office, — — — Toronto.
ini i INSURANCE F
HEAD OFFICF, TORONTO. 4&5 .
Authorized lupxull......“ EO— - | W‘)Q?Igg 5 ‘
Government Deposite. . .vveeiivn vvien.. M, 733,
}’r(txit’]u:: ,'m,n:al{'r £ M @SIE. Toronto. MANUFACTURERS OF
Vice-Presidents, A LEX . TURN Fk, Hamalton.

PHILIP POCOCK London.

Quebec Office. 71 St. James Street,
Montreai,L A. Masse, Gen Agent.

Kstablished 1876.

E. SADLER X ot I
& SONS oA
NS CAD - o oo WROUGHT IRON 2nd
MANUF ACTURERY COPPER GOODS...
Art Metal ¢y\W orkers,
PAUL PRY WORKS,

NEW SUMMER STREET,
Birmingham, - Hng.

- Dart Spring & Safe Gompany

Manufacturers of

BENT STEEL, FIRE AND BURGLAR
PROOF SAFES. :

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &ec., &ec.

34% Great Hampton Street,

BIRMINGHAM. ENGLAND.

Special prices to Canadians under the
New Tariff.

[ndivitua! Evening Instraction

ON

WONDAY, WEONESDAY AND FRIDAY EVENINGS
AT

West Bromwich, - ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3
per cent in favour of Great Britain.

Renouf Building, Cor. St. Catherine
and University Streets.

Book-keeping, Arithmetic. Penmanghip
Bhorthand, Type-writing, Correspondence |

English, F h,Civil Service, cte. :
SeLo IO i L bodls. Etadoni J. W. NICHOLSON &£ SONS.

ratelyi byhnlne expert teachers, Write, call MASUFAGIORERS OF
or telephone Up 151 for Prospectus and
new price list. Address : P Doa OOLLARS' WATOH

J.D.DAVIS, GUARDS & PURSES.

PBeneuf Building, Cor. St. (‘atherine Station Street. WALSALL. hogland,
and University Sts., MONTREAL,

Special Prices to Canadians under the New Tariff.

The Federa

HEAD OFFICE,

Capital and Assets.. ..
Total Insurance in force
Paid, Pelicyholders in 19
Most Desi
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e
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INSURANCE.

INSURANCE,
ASSURANCE

The Federal Life “Ssursne:

HEAD OFFICE, . HAMILTON, CANADA.

Capital and Assets.. .. .. .. .. . .. .. i $3,580,702.62
Total Insurance in force .. $5 a5 G 17,884,073.61
Paid, Pelicyholders in 1906 .. .. .., .. . 247,605.31
Most Desirable Policy Contracts,

DAVID DEXTER,

President’and Manag; ng Director.
H. RUSSELL POPHAM,

.‘
Get the
Best . ..

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Companv
Head Office, -

TORONTO.

BRITISH 'AMERICA Assurance Company
r 4+—A. D. 1883. —
4 HEAD OFFICE - - TORONTO.
FIRE AND MARINE

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;
W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; .
W. Cox; D. B. Hafina; John Hoskin, K.C., LLD.; Alex.
Laird; Z. A. Lash, K C.; W, B. Meikle, Geo. A. Morrow,
Augustus Myers, Frederic Nicholls, James Kerr Osborne,
Sir Henry M. Pellatt, E. R. Wood,
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL .. .. .. .. .. « .« .. $1,400,000.00
ASSETS .. .. .. .. .. .. .. .. ceoee Tl L. $2,162,753.85

LOSSES PAID SINCE ORGANIZATION.. .. ..$29,833,820.96
CLEAR POLICIES. REASONABLE CONTRACTS.

Always a place for faithful workers,

UN'“" MUTUAL LIFE INSURANCE CO0., Portland, Me,

FRED. E. RICHARDS, - - PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,
161 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario, apply to WALTER I. JOSBEPH. Manager, 151 St. James 8t.. Montreal.

ALTER MIDDLETON.
o | T o Desmesloouan, | VY | »
< é"v*\\*i:.%g‘“\“‘ (IN . ] 0%%4{;‘:'4'.49':% ¢ :
3 | SSSR Noed dprrest | 5
N ”
: S5 S %é:’g%%‘?f‘g%d‘ z

=~
()
=

(ASSESSMENT SYSTEM.)

The Independent"
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Memters,

AMEAMBERSHIP open to men and women,
rates for Life Assurance.

PEEMIUMS equitable, adequate, definite in amount, payable
in advance at fixed periods and graded according to age at
entry,

\*~URANCE granted on Whole Life, Instalment Whole Life
nd 5. 10, 15 and 20 year Term plans.

POLICIES libera,, and issued for $250,
3,000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re-
sulting frem Accident, Disease or Old Age, Sickness and
Funeral.

MANAGEMENT capable,

servative,

\IFERNAL BENEFITS, free medical attendance,
certa'n cases, visitation in sickness.

S

SUCIAL and FRATERNAL PRIVILEGES of the Court R
ete.

who pay the same

$500. $1,000, $2,000,

progressive and up-to-date, but con-
L nursing in

oom,

NO ASSESSMENTS AT DEATH.

Bl information regarding the great I. O. F. system of Frat.
ernal Assurance may be obtained from any Officer or
Member of the Order on application to the

Head Office :
TEMPL= BUILDING, TORONTO, Can.
HON. ELLIOTT G. STEVENSON, Supreme Chief Ranger.

4UDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG,

WALTER PRATT,
£

R MATHISON, M. A, - - - . . . Supreme Secretary.
T. MTLLMAN, M.D,, S.P.

BthINGHAM, - England.
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The Metrcpolitan Life

i INSURANCE COMPANY.

1 Incorporated by the State of New York.

i Assets ............... $176,429,015.00
This Company has more premium-pay-

Img business in force in the United |

Btates and Canada than any other Comg

pany. and for each of the last 12 years

bas had more new insurance accepted

|
and issued in America than any other |
Company. ‘

In 1906 it issued in Canada alone, \

$15,334,676 on 86,764 policies. |

Any of its six hundred
agents scattered town
and city of the Dominjion will be pleasad |
$0 give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
bolders in

Canadian

through every

s |
Canada, in Canadian Secur- |
ities, over $3,400,000.00 J
THE COMPANY OF THE PEOPLEL. P»YJ

|

THE PEOPLE, FOR THE PEOPLE. |

The LIVERPOOL and
LONDON and GLOBE

Insurance:Company
Cash Assets exceed.... ..$ 54.000.000 |
Canadian Investment exceed . 3,750,000

Claims paid exceed. ... . 240,000.000
i | EXTENDED

GONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

CANADIAN BRANCH : i
Head Office, Company’s Building, Montreaj |
J. GARDNER THOMPSON,

Resident Manager,
Wm. JACKSON, Deputy Mat ager.
J. W, BINNIE; Asst. Deputy Manager.
CANADIAN DIRECTORS:
E. S. Clouston, Esq. Chairman, .
Geo. E. Drummond, Esa. F. W. Thompson, Esq.
James Crathern, Esq., Sir Alexander Lacoste.

The Waterioo Muwal

Fire Insurance Company.
Established ir 1863. Head Office, Waterloo, Ont.

WRITE FOR PARTICULARS

MON‘TREAL OFFICE"
174 ST. JAMES STREET,

Total Assets, Jan. 1, 1906, $500 708 13. H. J. Johnston, Advisory Director

. — A. P. Raymond, - General Agent, French Dept.
GEORGE RANDALL. Esq., President: William

Snider, Esq., Vice President: Frank Haight, Esq.,

Manager ; John Killer, Esq., Inspector.

MILLING?
GUTTERS,
REAMERS
& TWIST
DRILLS.

Telegrams : “( UTTERS,” BIKMINGHAM.

Telephone : No. 108 SMETHW1cK

ENGINEERING EMPLOYERS’ FEDERATION 1896.

E. G. WRIGLEY & CO, Limited,

MAKERS OF

ACCURATE GEAR CUTTING
A SPECIALITY,

Spur and Skew Gear.
cut up to 5 0' Dia,
Worm Wheels
hobbed up to 5 0' Dia.

Bevel Gears planed up to 2' 8 Dia.

Foundry Lane Works, Soho, BIRMINGHAM, Encg.

The Royal-Victoria Life Insurance fo,

ASSURANCE

WESTERN ‘guranc

The Dif“?;*ﬁ[i_ﬁ‘“j?[&folﬁlg‘m shows

during the year

IN CASH

INCOME

FIRE AND MARINE. Incorporated 1851

Assets, over - - - - - 83,570,000

Inecome for 1906, ove - - 3 600,000

Head Office. - TOT‘OntO. ont.
FIRE AND MARINE. Incorporated 1851.

Hon. Geo. A. Cox, President; W. R. Brock. Vice-President;

large increases

IN LEGAL RESERVES

W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - . 189 ST. JAMES STREET.

IN

INVESTED ASSETS

ROBERT BICKERDIVE, - Manager.

IN LOANS to POLICYHOLDERS

FIRE. DIFE. MARINE. HACGIDENT.

IN PAYMENTSto POLICYHOLDERS

Commercial Union Assurance Co.,
LIMITED OF LONDON, ENG.

And 71 per cent. Reduction in Fxpenses of Management for year

Capital fully Subseribed.... .. . .. ..$12,500,000

No Interest Overdue or Unpaid on Investments at end of vear.

Life Funds (in speeial trust for Life Policy

APPLY FOR AGENCIES TO

DAVID BURKE, A.I

A, F.S.S.,

IGeneral Manager Montreal?

Holders).... .. .. .. .. .. .. 6% §5 am s 16,263.810
Total Annual Incomié exceeds.. .. T 16,250,000
Total Funds Exceed Sixty two and one half Million Dollars.
HEAD OFFICE, Can. Br., 91 Notre Dame St. West, Montreal.

JAMES McGREGOR, Manager.
W. S. TOPLING, Superintendent Agencies.

Vol, 65.

New Series.

No. 16. $

-

Mclntyre SI

MONTRI
i DrY (

Dress Goods,
Linens, Small
Trefousse Kid
Rouillon Kid*

I3VICTORFA

e

AssURANCE “h‘ .

Was established in the sole i1
‘evholders, there being no
sharean the profits, and its s
J7 venrs shows thar the ain
e been faithfully carried
vasand is—“ The largest amc
I'the least possible outlay.”

HEAD OFFICE, - WAT

. H. ALLEN, Provincial M:
? Star Building

e

——

Union
Assuraj
So

e
OF LONDON,
Established A, D,
One of the Nldest and §
of Fire Offices.
Capital and Accumulated |
$23,000,000
CANADA BRANC
Cer. St. fames and McGill Sts.,

T. L. MORRISEY

= Re




