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ROYAL COMMISSION ON INSURANCE.

On the (jlh instant, the Commission started the 
investigation of the Ancient .Order of Foresters.

Mr. W. Williams, secretary of the concern, sta 
ted that tin assessment system proved unsatisfac
tory, and he did not think it would ever pay.

The A. O. F. began insurance business in Can
ada in 1881. before that time there had been 
branches under contrai of the High Court of ICng 
land, but a Canadian High Court was then started 
in Canada. The Canadian organization retained 
only a fraternal connection with the F.nglish body.

Besides the insurance business started in 1881, 
the organization had sick and funeral lx-nefit 
branches. These were the chief features of the 
order, said the witness.

"Do you control larger funds than the insurance 
branches ?”

"Not in the High Court, but in the separate courts 
they require much larger funds,” was the reply.

Mr. Williams explained one cash transaction 
about which Mr. Tilley wanted information. In 
iSiyj the management fund borrowed $6,500 from 
the insurance fund. Money was needed to settle 
the expenses of the High Court meeting, but the 
management found they had not the cash, but the 
officers went to the only fund which had the ne
cessary funds.

"Was it a proper transaction ?” enquired the ex
aminer

Perhaps not, but it was a necessary one," said 
Mr. Williams. He went on to add that the Dom
inion act made it impossible for such a deal to go 
through again. Mr. Tilley pointed out that the 
Dominion Act made such a transaction illegal, but 
it had always been wrong. The same committee 
still controlled both funds, so a deal might be put 
through still. Mr. Williams admitted that the ex
aminer was right and said he had recommended 
the appointment of a separate committee to look 
after the interests of the insurance branch.

Mr. Tilley turned lus attention 
branch. The organization carried on the business 
on the assessment plan until the Dominion Act 
passed.

to till* insurance i
was

IS
"Did you think lli.it the business 

cess I id on the assesMncnt plan?"
"No." Mr. Williams went on to explain lus ....

I lie < rder usually received only about $600 
—A commissions, and had to 

$ 1,000 to the policy-holders, so if every man lived 
out the span calculated u|xin, and if all 
received were well

■would Ik* silC-
I;

i .1rva-
sons

111 assessment nay out r i
moneys

invested, there would still lie 
a shortage. The witness had always I icon again t 
the assessment plan, but it was a long tune liefore 
lie prevailed upon the others to take the same view.

I lie witness said that the assessment premiums 
could not be raised to cover the cxjienses, because 
all members had to vote liefore any change could 
lie made. The High Court would 
rate's raised, so he concluded it jnever have their 

was a practicable 
impossibility to get money to cover the amounts 
paid out. f

"Does that apply to all 
tions ?"

A.-"Yes."

assessment organiza-

In i8(>8 the Dominion Act, 
porating the order, was passed, and the organiza
tion then changed the insurance plan. Since that 
time the order had l>ccn working on the same basis 
as other companies.

There never had lieen 
said, on the resumption of his

incor-

any question, Mr. Williams 
examination in the 

afternoon, of diverting the funds of the insurance 
branch of the order. Under the present system, 
too, a man could be admitted to insurance only 
by consent of the local court. A large numlx-r, he 
said, joined the order for social reasons, and it was 
for the benefit of people who did not require the 
sick and general lienefits. The order took 
vende risks.

if 1

lr!
m

no ju-

At present they had no actuary, Mr Williams I
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realized that the social character of the order \ ould 
enable them to policy-holders fnorc cheaply, lie 
was in entire sympathy with all the changes made 
by Mr. Williams. There was a council in Toronto, 
the doctor said, where a man could get insurance 
without belonging to the order. Each applicant, 
however, had to pay 75 rents a year for the man
agement of ti.e High Court. All had to pay a 
share of management exjxTisc.

Mr. Tilley next went into the fir-.t profit and loss 
statement, prepared by Mr Williams in connection 
with the company Total profits were shown to 
lie $8,551;, and the loss, $1,450

said, but they felt the need of such an official, and 
intended to engage one very soon.

Mr Tilley wished to know why a special meeting 
of the llign Court had not I wen held in Ujoo, when 
the Toronto and London delegates had urged the 
executive committee to discuss rlianges in the lienc- 
finary funds Would it have Iwen unsafe to give 
the members a chance to express their views ? he 
asked.

Mr Williams admitted that the members would 
naturally opp,,-r a raise in the rates There was 

idea that tin High Court was trying to freeze 
out old memlier- bv the new schedules. The com
mittee, however, decided that the new schedule was I I he Royal Commission continues its investiga- 
the proper thing, and for calling a meeting of the | tions into the affairs of the smaller and younger

class of companies. Their annals arc not edifying.
The next company inquired into was the Central 

Life, which in its infantile years develo|icd highly

an

High Court the cx|xtiso, $4,000, was ton heavy a 
burden to saddle upon the lienefieiary fund.

The A () I have $S,ono capital, in addition to 
ho has In en set aside on irregular habits.

The Manager, Mr. J. M. Spence, held over 1.700 
proxies, giving him the voting power of the com
pany, which he used only for his own advantage, 
lie quite candidly admitted that lie was consider
ing himself in his actions and not the shareholders 
of the concern.

the reserves, of which $4,1 
the suggestion of the permanent secretary for the 
benefit id old meniliers who might not In- able to

I lie < ost of businesskeep up the raise in rates, 
was about $10 for every policy of $1,000, or al»uit
a third • ! the first war premium 

"How your investments made asked Mran
1 lie excessive power of the manager did not con

duce to peace on the board, and two prominent 
public men. Messrs. St. John and Crawford, re
signed in succession from the directorate because 
Mr Spence was able to ride roughshod over the 

Mr Williams stated that the insurance age had i other members of the board A loan obtained
business, lie j from the company by Mr ( raw ford on his own

the subject of searching cn-

Tilley.
Mr Williams replied that lie and the chief ranger 

had bis n authorized to make investments, but now
there was a committee of three to attend to that
business

liccn increased but never lowered 
thought, sle wed a satisfactory d< clopinent except 
for the numlier ot those who

personal security, was
The evidence of the manager and Mr.Implied out with quiry.

Crawford differed materially, and, according to 
the former, Mr Crawford was hard up when he 
made the loan, and did not know where to get the 

Mr. Crawford's story was to the effect

paid-up policies
were prêt tv frequent, were they not

to show
1 apses

ked Mr Tilley, and he quoted figure 
that 111 icjini they were .’é pc. of the whole Imsi- 

qoi, hi pc , mo*, 11 pc, and 1905, 9 pc., 
What was the

as
money
that lie simply bx«k the money to oblige tl. • com- 

He found it useful, of course, but could, and 11J115, 1 5 pc.and 11)04. 1 1 I 
reason b«r this slump '' lie asked

panv.
have txrrrowed it elsewhere at lower interest

1 he prospectus issued by the management con
tained -everal attractive promises. It said that a 

of $j.5<i 1 xt share and a call of to p.c.

that since 11)03Mi Williams explanation 
the company bail gone out after the business pretty 
hard, in 1 on sequences . f which some of the business 
might have Ixvn forced

Mr Williams readily agreed that any order that 
based its insurance branch on the assessment sys 
toil was liable to go to smash when the old ment

he faster than new business was

premium
would lx- sufficient to place the concern on a pay- 

Tliis did not Ix’eoine an accomplisheding basis
fact, as in 1 • )05. the capital showed an impairment
of $3(1,000.

Mr. Spence admitted that the prospectus made 
which it could not fulfil when it said that

lxts began b
Since the alx lition of the assessmentbrought 111

system the nisii*alive branch had Ins n increasing, 
and lie thought it would continue to proper

Dr Secord, the chief medical officer of the mu- 
,f premium, and Mr \\ itliams

pri «mises
only to p.c., and $-’.50 would lx- rispiired for ex- 

lmt blamed the extension of business(Nuises,
throughout Canada for tin excessive charges made.

When the company lxg.111 business the board 
consisted of seven directors. After a few years 
Manager Craig resigned. I ater, lion. J. W. St. 
John handed in his resignation.

"Do you think it proper that a manager houle.

pally, fixed the rati 
said that although not an actuary lie had succeeded 

I lie d< it or said the premiums we vpretty well
paid « n the mortality table of tin Canadian I ife, 
with .1 1 v pc loading, plus $.’ I he loading 
made less than in other companies Ixvause they

m
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h
be able to control his directors ?" asked Mr. Tilley, 
and received a negative reply.

Mr. Crawford admitted that as president, he had 
borrowed $4,000 from the company, giving Ins note.

Evidence was given which showed there being 
continual disputes at the Board, a significant ad
mission being made that the manager “forced" 
director to resign. It was revealed that invest
ments were made in the stock of a loan company 
in spite of this lieing illegal and despite the Hon. 
Mr. Gibson forbidding such a purchase.

Manager Spence, who holds complete control of 
the stock, testified that the expenses of the company 
ever since its organization had been greater than 
its receipts, but tlicv had hone of 
in the future.

Trow, Stratford, should lx- the first president. 
Witness never had a contract. As managing dir
ector he was elected from year to year. A quarter 
of the capital stock of $250,000 was paid up in cash 
into bank, actually $63

Touching the question of giving policy-holders 
the right to vote in the company's affairs, Mr. 
Hilliard thought this inadvisable, 
policy-holders Ixing scattered 
world. Such

it
, loo. Is,

one
!owing to the 

over the entire 
a method would not lie effective. 

His company did not lielieve in humbugging people 
by pretending to give policy-holders a vote. As 
to investments, besides those on mortgages and 
loans on policies, the company had purchased a 
few Soa Paulo bonds, but, learning that it was a 
questionable transaction and unauthorized by the 
act, they had disposed of them at a small profit. 
No loans had been made by the Dominion Life to 
directors or officers, but a loan of $4,000 on mort
gage had Ixen made to an agent. The Northwest 
investments were mostly made by A |. Andrews, 
of Winnipeg, who handled them 
torily, and, owing to his good work, lie was made a 
director.

Commissioner Kent asked if there was 
need for new life insurance 
Mr. Hilliard replied : 
more money than brains.”

1 lien you are not in accord with Senator Cox," 
responded the Commissioner.

Mr. Hilliard stated that the Dominion Life 
carrying itself and leaving a small surplus. The 
examination of Mr. Hilliard lasted until adjourn
ment, at six ocloek, with Mr. Geary asking a few 
questions.

I he Mutual Life of ( anudas all.iirs were ti> lie 
examined into on 12th inst

n

an improvement

"Do you think,” asked Commissioner Kent, "that 
there was ever any r<x>m for your company?”

Mr. Spence did think so and said that the reason 
for their failure to make dividends so far was the 
.selfishness of the big companies, who were trying 
to get all the business.

'

most satisfac- iProbably under such conditions as the Central 
Life has been working under, the manager lieing 
in absolute control of the stock, the investment of 
fund-, in prohibited companies, the lending

;!I

Pi.a crying 
companies in Canada. 

“There may lx- |xople with
■Imoney

to the president, tile board and manager Ixang in
cessantly quarclling, the conduct of the business 
lieing such as to lead to a heavy anpairment of 
stock, under such circumstances it was eminently 
desirable that the business of life insurance should 
lie in the safe hands of strong companies.

1 he Commissioners ojx'ned an enquiry at Water
loo, Ont., on nth inst , into the affairs of the Dom-

8
r.

was

inion Life Assurance Company. Mr. Hilliard, 
president and managing director was the only wit
ness. 1 lie formation of the company was fully 
gone into. Mr. Hilliard stated he was its promoter 
and first managing director, and secured tlie great
er portion of the subscribed stock. Before he

M
■DOMINION CA3L COMPANY.

The Dominion Coal Company are leaving noth
ing undone to make their mines at Sydney, N.S., 
a paying investment. I11 order to greatly increase 
the output, owing to the increasing demand for 
( an.oh.in coal, the company has ordered three 
Westinghouse Generators of 500 K W. capacity, 
together with exciters, transformers and motors.

1 his apparatus is to lx' used for pumping, ven
tilating fans, hoisting, lighting and general mine 
work.

1 he Westinghouse types of apparatus were 
chosen only after careful comparison and tests— 
and the fact that Westinghouse Generators were 
given the preference shows clearly that thev are 
the finest of their kind on the continent.

Then, too, they ire made in Canada by Can 
adians -the plant of the ( .Hindi.in Westinghouse 
Company at Hamilton, Ontario, being one of the 
nu .-t complete in the world.

was
an agent and inspector for the Teiiqx ranee and 
General Life, he did all the actuarial work for the 
Dominion Life up to a short time ago, when they 
secured an assistant, holding an associate’s degree 
Regarding rates, he said he had fixed rates by cal
culation and comparison with other companies' 
rates. As near as he could remember rates, in some 
cases they might Ixt a little lower and in others a 
little higher.

The company was incorporated in 1 SS<> under a 
Dominion Act, w in h, he considered, proved su n- 
cient security to etc erve the confidence of th ■ pub
lic. The incorpor tors were residents of Waterloo 
and vicinity. II orated the head office h re be
cause lie thou di' 1 e company could lie mail gi d 
more economically n a smaller place thin in 1 it . 
No considerations were paid him, no any chert r- 
cxcepting thei travelling expenses for ore mira 
turn purposes.

m
*

.

1?ilk

1
!

Jfi
I is agreed, h wever that Davi ;
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THE MARGIN OF CIRCULATION UP TO 
OCTOBER.

NEW BANK BUILDING».

Some little while ago fHE ( HRONICLE published 
an article on the Premises Accounts of the ( anadian 
hanks. The total amount carried under this head-

Froin present indications then will lie an un
usually heavy demand for currency 1* tween now 
and the rh'-e of OetoIxT, and early part of Nov- 
emlier We present on another page statistics 
showing the circulation in May last year, the mar
gin which then existed for increase, and the extent 
to which that margin was ahsorlx'd by the advance 
of the note issues in October.

At this season last year the banks had about 2} 
millions margin lietwien the amount of the notes 
issued and tin- limit placed by tin- extent of their 
paid-up capital.

I his margin was entrenched upon to the extent 
of $ 18,754."ot. leaving a margin at the end of Oc- 
toiicr of only $<>,'This in bulk h» ks a 
considerable sum, but, when ilivided amongst 35 
banks, the aggregate margin gives a wrong idea 
as to what is the actual, available rc-erve id n< le

ing by the banks for a long time remained prac
tically stationary, or if it increased it was but 
slowly. But about six years ago the banks liegan 
to make .1 more 1 literal cx|xnditure upon new build
ings and new fittings. Since that article appeared 
considerable progress has been made. In Mont
real. Toronto and Winning magnificent new build
ings have been erected, to say nothing of the liand- 

■ffices that have gone up in the lesser ciVcs 
Apparently there is. no abatement in 

Here in Montreal one bank after

some 
and town
the movement.
another makes up its mind that a large office build
ing is necessary «*r desirable. As St James street 
offers the most advantageous locality the result is 
a stgaily improvement in the appearance and sani
tary condition of that important through fare. It 
will lx- interesting to see what has been done by 
the banks 111 this line of providing themselves with 
better homes in the la-t couple of years. 1 akmg

issuing power |M,ssossod by the banks
A large bank with branches spread over th< coun

try has to keep close watch of the currency move
ment as the task of keeping all the branch
plied with notes when the demand o at its height the item "Hank Premises Account" in the bank 
puts at times a sew rc strain on the management. statement, the following change is t,• lie noticed

In Oetolier last the circulation «*1 the Hank of 
Montreal readied within $1.40*.Son of thv legal 
limit, which, t<*r .1 hank having such an extensive 
and so extended a l>iM!ie*%s was .1 \< rv small mar- 

lac t anadian Hank of Commerce issued

Slip

$12,127,4 6 
8,969,272

Amount at* at 30tli April 1906........
Amount a-* at 3M l>minter 1993

Inctea»* in amount varrifl on l»ook*.............. $3,158,149
gm
notes last year up to $7(13,100 of the legal limit 
This was also a very limited margin and shows 
h,iw tin active business ol the bank lias more than 
kept pace 111 expansion with the paid-up capital.

At the end of May the hanks had $Js,7*Sij,oo° 
of margin between their note issues and the legal 

I his gives .1 little more play to the crcula-

I11 other words, during the past 21 i years 
the amount at which the banks carry their premises

Hut this in-as assets has increased over 33 1.1 p.c. 
crease represents only a part of what has I icon put 
into new Imlidings and furniture. With many insti
tutions it is the custom, at the end of their financial 

after declaring the profits, to write off certainlimit
tmn than last year’s figure, but there is every pro
bability than even with this margin the larger and 
more active hanks will hud that they have 110 easy 
task 111 keeping their circulation in hand and yet 
meeting the demand lor currency in their North-

year,
round amounts from Premises Account ; til total 
thus written off should projxrly lx? added to the 
millions odd shown above. And, besides, some 
banks make a practice of paying for new buildings, 
etc., out of their profits before making the declara
tion of the year’s results. As they do not inform 
tin- stockholders how much is taken in this way

west branches.
So tar as the general business requirements of 

the country are concerned they will not lx- disturb
ed by tm- arrangements made to supply the accom
modation and the currency required for harvest
o(xrat ions
system like that of the United States which too 
often, it may indeed lx* said, generally, sacrifices 
tlx* ordinary commercial interests of the country 
to a sivtton of not over scrupulous financial loca
tors The prosjxvts are favourable for a crop this 
year far exceeding any precedent. Judges in the 
Northwest are anticipating a yield <>f wheat of 100,- 
ooo.oou bushels, with other cereals 111 pnqxirtion. 
Well is it for Canada that for the handling of this 
enormous crop the banks of the Dominion have 
ample resources and a currency system that ex
pands and contracts automatically in response to 
the varving needs of the |xx>plc

there are no means of ascertaining what it amounts 
to m the aggregate. However, an interesting ex
hibit can be made from the figures that arc avail
able. The ex|x*nditures are divided into two col
umns—the first representing the additions to 
amounts carried on books which might be styled 
"expenditures on capital account,” and the second 
representing the writings off from profits, which 
might lie styled “expenditures out of earnings."

Canada has 110 centralized hanking

•temized. TheOnly the larger amounts arc 
figures are taken from the monthly government re
turn and from the* annual reports of the various
banks.
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EXHIBIT OF CIRCULATION WITH MARGIN AVAILABLE FOR INCREASE IN OCTOBER.

BANKS
in Mine order m official statement.

Clreul.tlnn M.riz'n 
In M„, 190.1Oct. over May.

Circula'ion. 
May. I'M

rirculntion, 
uvt.. !!««. Mu rein

... ID
Circulation, Mmgli, fur 
May, MOV.. Increase InOot

*
t t * #1 Innk of Montreal 7,806,183 12,996,181 

4711,'.177

5,1 tm,nnn 

s.iino

721,0lii4 

267,000 

I ,(U7,inn

6,1113,800 1,40:1,«no

28,600 20,000

I 210,300 189,400

8,!I4H,541 ■ ',463,460
New Brunswick 471,397 555,406 27.244

1 (juehec Hunk ......... ..

Hank of Nova Scotia

1,289,648 010,606 I 335,221 1,161,800

2,000,997 2,268,078 109,900

2.357,600

72,300 2,404,014

2,727,083

2,510,948

127,400
1

Blink of Briti.li North America, 2 508,971 4,156,109

3,138,019

710,500 2,130,600
Bank of Toronto 2,209,6118 928,400 298,900790,100 987,600
Million» Bank.........................

I’natern Townaliipi Bank, 

Vniuti of Halifax................

2,318,357 2,8,35,425 516,000 781 600 164,600 2,319,216 

1,803,805 

1,331,413 

1,188,906 i 
1,488,165 

3,984,050 

2,589,640 

7,514,150 1 

2,778,031 '

680,800

1,734,825 2,262,065 537,200 765,200 237,900 916,800

1,185,185 

1,186.2 tO 

1,448,057 

3,684,352 

2,350,216

1,225,851 40 600 110,300161,000 168,600
Ontari'i Bank 1,421,620 

1,486,380

235,400 78,400313,800 311,100
Banijne Nationale....................................

Merchant» Bank of Canada..............

38,300

1,060,300

600,700

52.000 13,600

355,300

11,000

6,644,614 2,: .GOO 2,010,000

41,040

2.480.HO0

Union Bunk 2,950,960 1 , ‘«WO 40,000 

763, loo 

90,200

Canadian Bank of Commerce. 6,278,966 9,101,130 2,884,200

477,000

202,700

3,4.14,800

Koval Bank.... 

Dominion Bank

2,4.12,7.19 2,909,780 .'>07,200 2,485.800

687,000

.130,4(10

248,400

2,04.r»,512 ; 

1,990,700 

818 586 ,

2,848,201

2,239,021

956,446

354,500

214,800

151,800 2,696,420

Bank of Hamilton 248,300 190,700 2,l38,iisl 

935,841 ! 

1,061,312 

2,425,960

Standard Bank.... 

Banque Hochelagft 

Bank of Ottawa.., 

Iiiijk rial Bank .... 

Western Bank....

117,800 43,600161,400 I 

448,8001,561,139 

2,139,083 1 

2,571,577 

482,816 j 

2,111,350 1 

1,198,770

1,956,990 395,860 43,000 347,700

511,300
<92,341,059 202,000 158,900361,000 

428,400 I 

67,200

3,460.342 888,800 250 .100 2,897,887 1,036,100

515,410 33,600

541,400

44,000

347,000

59,600

514,760 .15,200
I

Traders Bank...........................

Soverei/n Bank ......................

Sterling Bank...........................

Melro|K)lilan Bank .......

Crown Bank........................ ..

Nut them Bank........................

Home Bank..............................

St. Stephen’s Bank................

Banque Provinciale..............

Peoples of New Brunswick 

.Merchants, |\ E. Isiaml...,

Banque St. Jean.......................

Banque St. Hyacinthe.........

2,652,710 895,400 2,310,125

1,429,335

699,800 

2,273,800 

8327,000 

90,M00 

[497,600 

4*2,000 

540,400

I1,550,790 3.52.000 116,500

96,885

892,792 951,956 59,000 48,100

199,700

107.200 909,157

237,025 513,916 276,9(0 376,285457,500

.320,025

! 169,790I
1.31,300 167,076

734,954 822,939

1.32,150 147,614

237,986 320,165

138 193 j 171,5.53

266,325 325,690

58 1.16,070 76,890,863

35,700 68,700 32,900

98,500 1 None 

15,400 I 47,800 , 32,400

106,000 j 23,800 j
33.300 j 157,800 127,700 |

59.300 l 63,200

200,000 25,000

98,100 823,332

180,000

350,400

301,911

329,515

71,700

8,200

8.', 100 166,400

154,600

3,800 60,700
:

■18,164,793 23,«56.4611 6,973,965 ■64,217,332 25,789,000
g;

■fi ;
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premises to a great extent, so long as they do not 
ock up too great a proportion of their assets in 

this way. Shareholders can cheek up their lxiards 
in this, also bv observing the amount of premises 
tarried on the Ixxiks and comparing it with total 
assets The big office buildings in the larger cities 
arc believed to yield a fair return on the investment 
made 111 them, and they exert a certain influence 
in increasing the business of the hanks that possess 
them lie-ules adding to the comfort and usefulness 
of the office staffs.

Kl|#ndituri« on 1'remlxs. *1 I>nr.'03 to *g„ *110. 
A,1,1,si in I’n-mlwl ere. Publicly written off.

fill.3113 
375,00#
2x5.017 
3M4.2H7 
196,511

Csnn-la Hank,

Union Hunk of t'nnsU..........
Dominion HanU........................
Im|ifrml Hank of Canala ... 
Sovereign Hank of (’ana-la..
Royal Hank til Canada..........
Canadian Hank of (',-mnirrrf.
Bank of Ottawa.......................
Mrrrlianla Hank of Canada.. 
Tra-kra Hank of Canada..
Bank of Toronto.......................
Batik of Hamilton...................
Bank of Hrilii-li N. Amen-a.
Mnleona Hank ..........................
F-a-tern Townahip* Hat k.... 
Bank of Nova Scotia.............

f 110.04*0 a 
75,630 

150,041 
2 >.000 

175,010 
347.040 
03,2x7 

100,000»
1 '.H, 1,00
1 HO.073
24 s,ni* i
162,009 
210,975 
112,955 
100,000 
114,57s 
20,025

6o,h62
5,000

97,13*
64.S62
4U.000

127,130 THE HOME BANK OF CANADA.

THF. FIRST GF.NERAI. STATEMENT VERY SATISFACTORY.
The I ft mit- Savings & Loan Company, Toronto, 

after a long creditable and prosperous carter while 
engaged in that business, has lieen transformed 
into a chartered bank, under the management of 
Mr James Mason, which raised so high the reputa
tion <if the original institution. This change is 
without precedent in Canada. It is a natural re
sult of conditions that have materially affected the 
mortgage loan business.

When money ran lie invested in loans on bonds 
and storks at as high rates as mortgages, or even 
at a shade less, the preference, when deposits have 
to be invested, will lie given to call and short date 
loans on securities which can be liquidated prompt
ly, whereas a mortgage loan is usually a fixture 
for a term of years.

The Home Savings & Loan Company conse
quently withdrew from mortgage loans and utiliz
ed its funds for rail loans secured by stocks, bonds 
and del tentures, of which it bad $2,634,202 current 

31st Decvmlver, ux>s, the deposits Itcmg $3,284,- 
411, of this balance of $650,209, the company held 
$622,15q in cash, no doubt in preparation for en
tering upon its new career as a hank.

The statement just issued 
months of the banks operations; December 31- I0°5i 
to May 31, h)o6.

The capital paid up is $61)14.240. Since the hank 
ojxnod tlu1 dr|M>sits have risen to $3,816,286, lieing 
an addition of $531.875 to tnc sum held by Home 
Savings Company. To protect these dc|>osits and 
the circulation, which make a total liability to the 
public of $3,975,076, the bank held immediately 
available assets to extent of $4,421),<>84, thus lieing 
in a positii>n to liquidate all its liabilities to the 
public practiaclly on demand and have a balance 
left of $4543)08, which, with a portion of the dis
counts, would provide for also reducing the paid- 
up sttx’k.

The bank lias o|x*ned 6 branches in Ontario and 
one at Ferme, B.C.

The Home Bank starts with ample resources, and 
the managerial ability and experience of Mr. James 
Mason, general manager, and his directorial col
leagues, cannot fail to dcvelope a large prosperous

ss.">uisnq

In tile case Ixith of Merchants Hank of Canada 
and ut l-nmn Bank of Canada, the further sum 
ol $100,000 was on 31st May, H)oO, taken from the 
published profits anti deducted from Premises Ac
count as carried on the books.

With regard t<» tlx first <.f these columns it is
quite possible that tlx additions to Premises Ac
count may not in every case, have represented ex
penditure
found that the real value of their premises was far 
in excess <►! the book value, it is jxissililc that the 
txxik value may have been written up after the 
manner alleged to have I wen adopted bv
two

on new premises, etc. If certain banks

one or
insurance companies 111 Toronto But it 

is quite certain that the general practice of 
is exactly the reverse of ' this. 

Even when the hankers have got the Ixxik values 
far lx low the actual values they still continue, at 
each successive year end, to make fresh appropria
tions reducing !x*.k values to a yet lower level. 
It would lie easily possible for any interested hank 
shareholder to detect important instances of "writ
ing up ' All lie would have to do would lx* to 
instruct himself as to the new buildings erected 
by Ins hank and tlx ir cost. Anyone who has kept 
111 touch with events 111 the big cities will have no 
difficulty 111 tracing where the above lug expen
ditures have Iwen made and what stands for them 
The lni]x*rial, the Sovereign and the Ottawa have 
their lug Montreal buildings; some have new Tor
onto offices, some new Winni|x*g offices, and others 
have pursued ,1 |x>licy of building numerous offices 
at moderate cost in the lesser cities and towns.

tile banks

oil

the first 5covers

The grand total of "amounts written off" (includ
ing the ligures for lesser amounts not s|x*cificd 
above aggregates $1,579.086 Thus there is, under 
the two headings combined, an indicated cx|ien- 
diture of approximately $4.737,280 in a little over 
two years. Roughly, one-third of th s has come 
out of profits, two-thirds stand on the Ixxiks as 
assets. Tins is, of course, exclusive of the amount 
expended by the Bank of Montreal, which was in 
all probability larger than that of any other, and 
which came altogether out of profits past or pre
sent.

I

?
.*
I
1
t

There can hardly lx- much question as to the 
wisdom of the banking policy of owning their own

\
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SWORN STATEMENTS OF CONFLAGRATION LOSSES.

Finn with New Yoik Insurance Pici'irthent Showing Aimi-nt Involved Reiksirance, Salvage and Net Loss.

||RV l III-

HroMHiiioiint I•••iluviion for 
Involved in Miimunt to In- 

risks «Ive myisl revovrrvil f 
or dnmngvil.

Ih'iluctluii
for

SHlVMgO.

Tot 11
ilvihii'tlon. Not hui.Hint

reiiwumncv.

Aetna Inmiranee Company of Hartford Conn......................
Agi induirai INMirancv Company of Watertown, N. Y...#
Xllianrv ItiMirance Company of Philadelphia...................
Alliance .Wurance Company of London.............................

American Central Insurance Company of St Louis, Mo.
American Insurance Company of Newark, N. J.................
Assurance Company of America.................... ..................
Caledonian-American Insurance Company of New York.

Caledonian Insurance Company of Kdinhurgli. Scotland.
Camden Fire Insurance Association ................ ..............
Citizens’ Insurance Company of St. Ijouis, Mo.................. .
Colonial Fire Insurance Company of Washington, I). C.. .

Colonial Assurance Company of New York........................ .
Commonwealth Insurance Company of New York........... .
Continental Insurance Company of New York ..............
I.astern Hre Insurance Company of Atlantic City, N. .1.

v'lno.fon $2,700,006 
5.I7.27I 705,116

. $1.000,1,011 .......
I,.102,720 
1,250,000 
5,520,220

$1
$502.7-12 

102.500 
1,015,HI 1

$254,406 
257,500 
755,725

402,170 
211.000 
125 250 
44,657

1,045,058 1,470,400
04.5011 
57,105 
40,066

400,0110
1,767,551

850,000
1,758,080

1,580,528
1,100,000

575,750
44,058

1,470,406
505,500
148,000
100,000

i2.500,401
1,515,000

502,859
059,257

1,011,097 
251,000 

I ,«59 
509,942

1,479,879 
4 45,000 
127,109 
014,599

5.922.004
04,500

841,954
40,000

i

14,798,470
. 450,000 .............

995,014 807,189
140,000 .........

■

: 21,750 
99,000 . 

2,800,210 
120,000 .

77,255 
940,100 

1,901,510 
9,029.826

2,500,000 
1.700,278 
5,924.8-10

58,11110 .........

1,000

780,400 232,5511
00,000

16,574 
175,550 
474,974 
200,501

575,000 
175,480 
551,009 

95,000

4,575I 5,575 10,175
59,000 

1,787,247 
00,000

1,012.90:1
00,000

27,289 
109,106 

1,012,790 
1,227,1 14

Empire City Fire Insurance Company .if New York.
I <‘il.-ral Insurance Company of New Jersey ......... .
I .anklin Fire Insurance Company of Philadelphia, 
(iermania Fire Insurance Company of New York..

flerman !
<11.-10 Falla

11 255 
25,750 

598,410 
1,020,815

49,425
750,000
948,750

1,802,712

1,726,000
994,424

2,141,250
25,000

i
Insurance Company of Freeport, 111.................
Ils Insurance < umpany of Glens Falls, N. Y,

Home Insurance Company of New York ........... ....
In.lianapolia Fire Insurance Company of Inilianapolia.

265.000 
550 .107 
851,991

810,000 
7111,859
18:i,ooo
59,9.10

2,(00,000 2,7iio,.ioo
................. 6,250

850,8:10 1,508,400
852.000 9,998,1**1

4.IC7.I14 
1,477,205 

995,525 
522,000

2,174,720

1,009,445

I,

Insurance Company of Ninth America of Philadelphia.............
Insurance Company of Mate of Pennsylvania ..........................

j l.aw l'niun A Crown of Is.ndon ...............................................
I.lU’rjMsil A I.un.Ion A Globe Insurance Company of Liverpool..

Isind.in A Lancashire Fire Insurance Company of Kngland....
National fire Insurance Company of Hartford, Conn ...............
New Hampeliire Fire Insuranee Company of Manchester, N. |j.. 
Niagara InsuranceCompan. of New York...................................

Northern Assurance (*oni|iany of Isindnn...................................
Northern Insurance Cnm|iany of New York .............................
North Ifritish A Mercantile of Isnidou and Edinburgh.............
North British A Mercantile of New York....................................

Northwestern National insurance Company of VVilwaukoe, Wis
Pacific Fire Insurance Company of New York............................
Pelican Assurance Company of New York..................................
Phoenix Assuianci- Cutnpany of laindon....... ............................

Phoenix Insurance Company of Hartford, Conn.......................
tf.u-en Insuranee Company of America........................................
Koval Insurance Company of l.ivertxsil......................................
Koval Exchange Assurance of London, Eng...............................

Scottish Cninn A National Ins. Co. of Ixind.m and Edinburgh..
Security Insurance Company of New Haven...............................
skandia Insurance Company of Stockholm .... ....................
Spring Garden Insurance Company of Philadelphia .................

Stuyverant Insuranee Company of New York............................
Sun Insurance Office of London...................................................
Men Eire A Life of Gothenburg, Sweden...................................
Vnion Assurance S«iciety of Londuu.............................................

I idled Stales Fire Insurance Company of New York.............
Victoria Fire Insurance Coni|ianv of New York.......................
Westchester Fin* Insurance Company of New York..................

4,700,000 I, .100,000
8 250 .... 

2.205,290 
4,850,01*1

7,984,090 
5,0 9.059 

950,500 
2,975,000

4,250,146
2,500 .......

4,009 445
12,500 ........

700,000

490.190
002,000

510,040 
250,000

5,909,0.15 
752.215 i 725,000
595,525 I................
195,000

1,527,491

511, ills

568,081 5,515,910 
2,101,794 

5011,975 
1,85 I.INHI

2,.*11,426 
2,500 

5,1 *111.1**1
12,51*1

527,000

847,229

498,278

745,700 
78,227 

515,526 
4 487,622

79,657 
IV 4. 0 
9,747 

1,781,702

155,178
54,1011
72,695

79,511 
14,100 
62,946 

53<,240 2,119,912

592,581 
44.127 

4411,653 
2,367,680

623,346 1,762.068
698,944 1,449,149

2,557.330 4,338,627
2,878,778 j 2,639,561

713,185 
204,091 

71.612 
653,816

41,139 
1.470,425 
1,687,405 
1,893,355

2,385,414 416,878
2,148,093 443,212
6,895,957 1,791,691
5,518,342 1,998,923

2,013,185 ....................
580,055 79,416
716,121 ......................
895,931 532,758

136,079 
3,121,091 
2,328,653 
4,258,775

177,219 
50,000 

1,210,000

206,468
265,732
71.5,639
879,855

1,300,1**1 
316 564 
644,509 
242,1 15

184,675
71.612

121,068

30,646
312,209
317,677
586,356

13,492 
1,158,216 
1,260,728 
1,307,000

2,000 43,804
50,000 .....................

208,904 221,409

92,929 
1,051,666 

741,248 
2,345,420

45,804 ! 131,415
50,000 ......................

430,313 779,687

.
m
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sa

sm
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MUTUAL FIRE INSURANCE.

Canadian Manufacturers’ Association, 
through their insurance committee, arc pr<»|x>smg 
to inaugurate une <>r more Mutual hire Insurance 
companies, I icing convinced that the can insure 
themselves at much lower rates than they pay at 
present
failure on the part of the said Association to lie 
|x emitted, through what they call their "Insurance 
Department’’ t<i have some particip *• n in the 
m.inageiiM nt of the fire insurance

1 on by the stock companies In i.i< t in the 
circular issued to their members the committee ac
knowledge that it is clearly understood that "the 
Manufacturers* Aviation, as such cannot recog
nize or control insurance companies,'

l ire, like other, insurance is governed by the 
laws of average, and just as in life insurance those 
who live long pay tor those that die prematurely, 
so in fire insurance those risk^ which last long or 
d • not burn pay for those which go up in smoke 
In other words if the premiums of the former do 
not afford sufficient to pay the losses of the latter, 
with, of course, a margin for expenses, etc, the 
result of the business is unsatisfactory it not 
disastn uis
st«H k tire insurance is that with the former the 
p It, \ h> ldit\ ne <ih<> thi 'h>ift holders <nt<1 //.<■- 
sutfie iill the liability eut,tiled thereby We may 
ask whether the record of the business in ( an.ida is 
encouraging to n pr« prietor to share in such a lia
bility, and likewise whether the Manufacturers as a 
whole are inclined to assume that liability Many, 
we liehevv the greater pr«»|M»rti< >n ot, projierty-hold
ers, when taking < ut a contract tor insurance, desire 
to have insurance pure and simple, without living 
called upon later on for an extra payment or deduc
tion in case of loss. I hey bargain for that and 
are aware that the p -lu y will be accepted as col
lateral security by the banks in case it is needed, 
which is not the case with a Mutual fire policy 
having a liability however remote attached to it 

It is all very well to point to the success of the 
New England Mutuals, and we are quit< willing 
to admit that tincompanies have won their pres
tige by careful underwriting and a system of in
spection, but 111 the last t< 11 a twelve years the 
st*-ck companies have lteen successfully competing 
with the former in their special field of highly pro
tected risks through the organization known as the 
l actory Insurance Association of Hartf« rd lbit 
the field tor that business is as yet extremely limit
ed in C anada, and we can scarcely endorse the 
statement, taken from the circular before us. that 
"broadly shaking the Manufacturers’ risks are 
outside of the conflagration area," for there are 
numbers of factories in Montreal, OiioUr, Toronto 
and other large (entre that are directly exposed to 
the "conflagration hazard”

\V<* commend the caution of the Manu fat 11 rers 
111 placing a limit < f $;,ooo upon any one distinct 
plant, but we doubt whether such will draw a 
policy from plants requiring large amounts of in
surance, and the larg« plants are admitedly much 
better hazard that the smaller factories where the 
iieiYssary < are and submission liecoine tto costly 
We quite appreciate the desire of the Manu
facturers in endeavouring to obtain cheaper 
insurance, but something more is requisite to make 
a success of Mutual companies, viz., good under

writing and discrimination in rating the various 
risks m which we opine the chief danger to their 
scheme will lie, since nearly everyone firmly be
lieves his risk to lie as good* if not better than his 
neighlxmr's, the difficulty of |»ersuading the pro
prietor that for a small annual advantage in his 
premium on $5i°0() coupled with a contingent lia
bility he is not 1 letter oft with the security of a 
stock company and no liability. Without wish
ing to throw too much cold water

The

Ih.s loubtless is the result of the
!

upon a new en
terprise we should not lie surprised for these 
sons if t|». undertaking he still born

In connection with the altove it is inti resting and 
significant to learn, as -talcd in our last issue, that 
at .1 special meeting < f the Massachusetts Mutual 
I' ire Insurance I'ninn, held recently the subject oe 
increasing rates was considered and it 
niotislv voter I to ad, pt the advances promulgated 
by th< "New luigland Insurance I.xciiange"

1 he formation of these companies should be wel- 
omul Int he Fire l"ndrewriters as it will afford 
the policy h Iders an opportunity of viewing the 
insurant-1 question from the other side, and make 
them familiar with the losses and risks, attendant 
ti|H>n the business.

,s in>w rca-

was uiiani-

lifferenv," between mutual andI h<
members or congress received by the

KING.
I he loll, wing ( anadian s, members of the Con

gress of liiqx rial Chamliers of Commerce, 
coved by Ills Majesty the King to-day. F. II. 
M.ithewsnii, (ieorge K Drummond, R. VVilson- 
Smith, Sir I) McMillan, W. F. ("ockshntt, Fill is, 
and Sir Sandfortl F leming.

were re-

GENERAL ACCIDENT ASSURANCE COMPANY OF 
CANADA.

minion charter has licen obtained by the 
(teller.il Accident Assurance Company of Canada 
to tranact all kinds of personal accident, health and 
Fab lily insurance. I lie capital is $ 1,000,000.

officially informed that the company is 
associated with ti e General Accident Fire and Fife 
Assurance < orjior.ition of Perth, Scotland, which 
has assets exceeding $5000.000.

I he managers for Canada are Messrs. W G. 
Falconer and C Norrie Miller assistant 
\V. IF Hedges.

Mr Falconer previously held tne position of 
claims manager at the II ( >. Perth. Mr Miller 
«as previously connected with < tie or two of the 
foreign branches, and Mr Hedges held the |M>si- 
tion ,1 inspector for the Ontario Accident in the 
l ower Provinces.

XV, understand the management «11 proceed at 
- ' t>en agencies in important centres through

out the Dominion.

A I),

We are

manage!

once t.

SCOTTISH UNION ACTION.

I Ik Scottish 1 mon is -ending out a form of 
receipts for profs of losses at San Francisco say
ing that they embrace claims for damages occa
sioned by other than causes named and limited in 
the policies An examination under oath and rigid 
safeguards as to title are required. The notice 
concludes with the statement that it is conservative
ly estimated that it will take at least a year to pro- 
jierly investigate the merits of the many claims pre
sented Imt that it «ill do its liest to cxjiedite them.

amalAi.iBAR.Hintr n
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QUERIES' COLUMN.

!n order to furnish our readers with information 
we propose to devote this column to replies to 
respondents. Letters should be addressed to “THE 
CHRONICLE, Enquiry Department, Montreal."

Answers will only be given to such communica
tions as bear the writer’s name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest in regard to 
which the Editor of Queries’ Column will exercise his 
own discretion.

policy, it is the opinion of this congress that it is 
in the interest of the coni|x>nent parts of the Em
pire that steps should be taken towards consumat- 
m such an arrangeaient There are in the United 
Kingdom, her colonies and de|iemlcncies, natura1 
resources and industries, which, if developed 
would In; sufficient to provide the British Empire 
with Its food supply and all other neccssmaries and 
requirements of life.

"He it, therefore, resolved, that this

cor-

ci mgress
urges upon Ills Majesty's governments in the 
I mted Kingdom and 111 the various colonies and 
dependencies, the granting of preferential treat
ment in their respective markets on a reciprocal 
basis, each to the other, lielieving that thereby the 
bonds of union will be strengthened, and thc'Hrit- 
ish Empire l.irgvly freed from de|»endrnee on fore 
ifjn countries for jjood and other supplies.”

Mr. Drummond stated that he spoke for all the 
lending ( anadian Hoards of 1 rade and the Can
adian Manufacturers' Association in maintaining 
the present practical importance of calling the 
colonial conference for iqo; to give effect to the 
preference. It was desired to make Canada an 
mdejicndent nation permanently allied to Great 
Britain. Fo this ideal the encroachments of the 
United States trafic growth and the reciprocity 
party across the line constituted a grave danger 
Within two generations, he said, Canada would 
have a p nidation as great as the British Isles, and 
this market was

157- D. K. N., Montreal. Both Reading and 
Pennsylvania shares have a par value of $50. 
They are quoted in New York on a |>ereentage 
basis. Your hundred Reading at 120 is, therefore 
worth $o,txio, which is 120 p.c. of the par value of 
$5,000. .he quotation in London, on the contrary, 
is so much per share.

1573-—'U I L. Newcastle, N.B. In calculating 
the return on the investment in bonds the term they 
have to run, as well as the rate of interest, lias to 
be considered. If you will give as these particu
lars we will have pleasure in answering your en 
quiry.

. the dominion bank.
From the statement of the result of the business 

of the Dominion Bank, for the six months ending 
.loth, iqofi, we find the profits, for this jieriod 
after deducting charges of management, etc., and 
making provision for bad and doubtful debts, 
amounted to $260,704, which is equivalent to 
about tS p.c on paid-up capital.

Two quarterly dividends at the rate of 12 p.c. 
per annum have liven paid, absorbing $180,000

The balance of profit and loss carried forward 
amounted to $330.142 in which is included $240.- 
417 brought forward from last year.

The immediately available assets have increased 
from $ 1 5,026,076 on 31st Decern her, 1006, to $11,- 
711,102.

The deposits amount to $32,307,163 which is an 
indication of the popularity of the bank

The statement is the first one issued bearing the 
signature of C. A. Bogert, the new general man
ager.

worth rapturing Canada did not 
accept the verdict of the last British elections as 
against this proposition. He asked that a com
mission go into the question Canadians would 
not ask if it made bread dearer in the United King
dom.

Mr \\ F Corkshntt, MP, of Brantford, second
ed the resolution urg'ng it on behalf of the Fin 
pire, and not of any particular part. He said Can 
ada s,aerified five million dollars’ duty because of 
her preference.

Mr. Francis Ashworth, of Manchester, in oppos
ing, the resolution said that after two years’ edu
cation. tariff reform had lieen overwhelm indy de
feated in the last election Cries of “No; Chinese 
labor!” from the Canadian section.) The 'oyaltv 
of the colonies, he said, was not rlependent 

homls
, upon

Mr ( hurles I. Wilson, of South Scotland, in 
supporting the resolution, said he had been 
verted from free trade

Sir Ernest Cable, of Bengal, and Mr. C II Arm
strong, of Boinbrav. opposed the resolution on lie- 
half of India which desired to avoid tariff walls, 
They claimed that India and Canada were the 

Tn< st import.int pnrts of th<* F.moirf*
Lord Avebury, in opposing the resolution, said 

it was difficult to get a reciprocal basis, anil thought 
that the prosperity of Canada would have been 
greater had free trade been adopted The only 
thing, he said, to lie ne fit the entire Empire, was f roe 
trade within it

Mr Octavius Bale, of Australia, supported the 
resolution on the same lines as advanced by the 
Canadian delegates
.Col, George T Denison, of Toronto, marie a 

vigorous patriotic speech.
Loud dissent greeted a remark that Britain 

going baekward.
The resolution was also supported by Mr II

PROMINENT TOPICS.

The sixth Con-cress of Imperial Ciiamhers of 
Commerce con-was formally opened in London on 
10th inst., by Lord Elgin, secretary of State for 
the Colonies. He declined to offer 
lions to the Congri 
trusted their deliberations would tend to advance 
the unity of the Empire

Mr. T. N Blackwell, chairman, and Mr Chari. 
Ourlet on. deputy chairman, spoke in warm terms 
of the hospitality received in Montreal at the last
C, ,n gress

A motion was passed congratulating Mr Ch.am- 
lierlain on his birth day.

The first resolution was moved by Mr George 
F Drummond, on behalf of the Montreal Board 
of Trade which in substance reads as follows;

"Whereas in the resolution of the fifth 
of Chambers of Commeree of the Empire, held in 
Montreal In August toot, it was stated that the 
bonds of the British Empire would be materially 
strengthened by a mutually beneficial commercial

any xugges 
‘ss as to their discussions, but

congress

was
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Mr George Drummond, of Montreal, in closing 
the debate, said if Canada was pressing it was 
because there was most imminent danger that the 
colony's growth of I’mted States trade might 

political absorption, lie asked for the en- 
dorsation of the principle, leaving the details to 
the ( oh mal < '«.inference.

Beauchamp, of New Zealand ; Mr. George Birstall. 
Sir S B. Samuel, London, and Mr. K I’arkes, M.P., 
Birmingham, and was opposed by Mr A I Hob
son, Sheffield, and Mr George ( ) Wright, of Sun
derland.

mean

: v
Resolution Passed in Favour ok I’rkkkren- 

TIAI. Trade. By an overwhelming majority, the 
Congress of the Chandlers of Commerce of the Em
pire adopted the Canadian resolution in favour of 
preferential trade within the Empire A show of 
hands revealed a large individual opinion in favour 
of closer Imperial trade relations. The vote by the 
eh ambers was 105 for and 41 against,, and .1 neu
tral 1 hose who were neutral included the im
portant chambers of London, Birmingham, Edin 
burgh, Melliournc and Sydney. The result was 
received with enthusiastic cheers.

Eighteen of the 41 voters recorded against the 
resolution represented English chandlers, while the 
remainder of the opposition represented interests 
scattered over different parts of the Empire

Flic discussion throughout was marked by the 
utmost goodwill toward Canada. Each side claim
ed the result enthusiastically.

Mr llamar Greenwood, of York, opposed the re 
solution, but was enthusiastu o\cr the agreement of 
sentiment, lie disagreed with the suggestion that 
the Empire was in danger of breaking up, and ob
jected to colonial kinsmen, unfamiliar with condi
tions, lecturing the Mother Country.

;AN IMPERIAL I'OVNVIL. I
Again oil the initiative of Canada the congress, 

after luncheon, took up the question of an lmiierial 
Council, a resolution urging the home and colonial 
g, vernments to appoint such a body being moved 
by Mr R. II Alexander, <d Vancouver, B.C., and 
seconded by Mr Arthur Bennett, Warrington, who 
argued that it was time to systematize the affairs 
of the Empire.

()n the suggestion of Mr. E II. Mathew son. man- 
agi r of the Canadian Rank of Commerce, Montreal, 
the name was changed to the Advisory lnqx rial 
Council

Mr I eon Garncau, " 
motion, in the ground that it was a step toward 
imperial federation, meaning the limitation of col
onial autonomy.

The re-olution was adopted, there Ix'iug only a 
few dissenters.

On Im half of the Liverpool Chamber, Gtuffry 
Drage advocated a resolution emlxalying the Pol
lock scheme of an Advisory Council and Intelli
gence 1 lepa riment.

In the course of tin discussion, Sir l hurles Dip
per opp -, d the resolution, arguing these functions 
should be pedormed by the ( olonial Office. He 
th light the Canadian Government wise when it 
took exception to the term of imperial council in
stead of colonial conference, lie reiterated that 
the high commissioners make the best imperial 
council. I he resolution was withdrawn, as it was 
tell the subject had been covered 111 the previous 
resolution.

M Drummond moved a resolution re affirming 
that the self-governing c< lollies should participate 
in the cost of the defence of the Empire. He ap
proved the action of the ( anadtan Government tak

en er the entire defence, but regretted it didnt
Canadian

.

f Montreal, opposed the

!

Mr. J 1’ Mi Arthur said the opinions of the 
Chambers of Commerce of Sydney were divided, 
but |>ersonally he was opposed to the resolution.

Mr t hurles King, of Melbourne, was also opp x 
ed lo the resolution

Mr W. If Carr, of Adelaide, Australia, said the 
vote of Australia would show a majority in favour 
of the resolution.

Mr R. I Graham, Belleville, urged that the 
lutioii was a step toward absolute tree trade within 
tile Empire.

1 lie lion. A I I in line had a mandate from the 
Brisbane ( handier to sup|K>rt the resolution.

General I a une, in supporting tin- resolution, de 
fended ( anada against the charge of selfishne 
1 h contrasted the present conditions with the time 
lie was in ( anada In the seventies Britain was 
sending unemployed to a protected 0uintrv like 
t anada to got work.

Mr George Mitchell, ol Johannesburg, supported 
the resolution on IkIi.iII of South Africa

Mr A I lohii'on, of \Vtnni|ieg, in supporting 
the resolution, said that in a few years Western 
t anada would vield more than sufficient erred- to 
supply the Empire

1 tther s|«vc he- in support of the resolution
made by Messrs B I Stiebel, Nottingham ; tin
1 loll A I Yorke, Madras, \Y Brown, Man lesfiebl

it was opposed by Messrs E \\" (\«.k, Dudley, 
and G Dunn, Cork

ing
keep one British regiment and -end a 
regiment to Aldershot, lie mentioned several pos
sible plans and said ( anada would not be happy 
until it i" add do something.

Mr. C 11 C,belli, Montreal, seconded the resolu
tion, which was carried unanimously.

res, 1

I itK Srxit.w or 11 ird's Day < i.O'Inc. Act
I bis In tlx debated Act has at last liecn passed by 
both Houses. une of the oldest parliamentarians 
declare that, what its provisions really mean, and 
what effect they will have on the observance ol 
Sunday, they do not pretend to understand. I he 
various i lauso— have Ixs-ti so amended and patched 
and qualified hv explanatory sub-clauses, that the 
Bill as a whole seems to lie regarded as a mosaic 
of confused paragraphs.

The Government was divided on the leading -ec- 
I th - Bill. Sir Wilfrid I aimer voting with 

Mr B rden, leader of the Opposition, and Mr 
Avlesworth. and other ministers voting the oppu

umis o

sitv way.
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A Fatal Blow to the Sunday or Lord’s Day 
Act.—During the last debate in the Senate the 
Hon. Senator Kerr, Toronto, secured the passage 
<>f an amendment providing that no action lx* taken 
against any person or company fur any violation 
of the Act without the consent of the Attorney- 
(ieneral for the Province in which the action

discomforts of numerous changes were such that 
passengers as well as steamers would need a sub
sidy. Hie Montreal route was being greatly im
proved.

1 he resolution carried unanimously.

is pro
posed to lx- taken. This is generally regarded as 
fatal to the operation of the Act as prosecutor-* 
would be deterred from proceeding in a prosecu
tion when the initial step involved such a costly 
and tending process as securing the assent of tin 
Provincial Attorney-(ieneral

Bank ( learincis for six Months. Figures 
have licen issued showing the total Canadian clear
ings for six months. All cities showed $ 1,831),257,- 
468 for that jieriod, against $1,550,358,241 last 
year, an increase of i8.f> pc. The six months’ 
clearings in detail :
Montreal......................
Toronto.......................
Winnipeg....................
Ottawa..........................
Hamnx......................
Vancouver.................
Quebec*....................
Hamlin n....................
St. John, N.1S ..
IAH1<1<I<1.......................
Victoria, 11.0............

Total.......................

l'.UHi
.. . ..S33,48ii,s73
.. .. »s8.a«i;.38t
.. .. 3U3.838.334 
.. .. 61,413,m 
.. .. 44.5ti3,43ti
.. .. 54.VIU.884
.. .. 43.7ti3.543
.. .. 35.144,714 
.. .. «7,388.346
.. .. LN.Ï08.U81

. . . 1 *.1,864,743

1806.
ÿti37,150,118 

.'*(>“2,434,'8)3 
1 4*1,305,^83 
5ti,41ti.073 
43.034.3V7 
38.445. <37 
40.080.V7V 
31.540,830 
34.344.Oti 4 
33.V0l.lt.» 
17.834.V82

the Sunday Act and quehec. As tin- I In. 
Mr David has stated tli.it tin- Hill is regarded as 
satisfactory to Quebec, this may Ik- accepted, lint 
the concessions made to conciliate Quebec senti
ment had a hard struggle to secure approval. On 
the whole we doubt if the Hill will make any ma 
tcriai difference in the observance of Sunday by 
all classes or any corporations, 
foundation unless in harmony with public i pinion 
and sentiment, and the spirit of the age is one of 
tolerance to minorities, so that,

I aw has no solid
xi xastt.Vi.tiix na .vai.a.'ixau

any m vement to 
impose sectional ideas, however wholesome and 
however sacred would probably nuise general < 
position.

IMPERIAL Rank. I he lm|x?rial Hank sends out 
a circular stating that the new tsiic of $i,<xh>,ooo 
of capital stock will he allotted to shareholders in 
the rate of one new share for every four shares of 
the present capital slock. Shareholders may pur
chase in the open market a sufficient number of 
shares to bring their holdings up to a multiple of 
four. The allotment will likely be made in the 
list of July ,|l. I In- stock is to Is- issued at $jix>. 
The subscriptions will be payable in ten equal in
stalments of to p.c, to lie made every 30 days after 
the allotment until completed.

r

News VIX Imperial Channel Mr. R Wilson- 
Smith, Montreal, moved that a request lx- forward 
eil to the Imperial Government, asking that an 
effort lx- made to devise means wherein all cable 
.mil telegraph news to and from all parts 1 I the 
Empire lx- furnished entire!v through I1n11en.il 
channels.

With the preamble the mover associated the pam
phlet issued by the Ottawa Government 1 n the pro- 
p s.d to establish an Imperial Intelligence Service 

Mr Wilsi-n-Smith said he did not want to create 
a 111 mopoly of cable news but onlv to dr\ 
method of distributing news to the different part-, 
ol the Empire threugh Inqierial channels

At present Canada got almost all their new, of 
England, and England got almost all her new- of 
1 -maria through American sources, the publishers 
printing rubbish from American channels, the only 
recommendation for which was th.it it was cheap 
yet the subject was of far greater important ■ 
national sentiment than to publishers.

lie recommended that the Fleming scheme, al 
r ally begun, lx> completed, the cost of five millions 
sterling to be borne by the Imperial and Colonial 
G vernments jointly.

Sir Sand ford Fleming spoke, emphasizing the 
arguments contained in the pamphlet 

The motion passed unanimously.

Mr. J M < <il KTNEX 1-, retiring from the jx sition 
ol Deputy Minister of Finance, Ottawa, after a 
long term of distinguished service in which he en
joyed the confidence- of several governments and 
the hankers and financiers of Canada.

I sc some

• • •
Hutu Sides Hitter Avoid I.e< tvrinc. the

OTHER A body Rritish M IN, numlx-ring J'4 
have addressed a letter to the Government and 
people of Australia remonstrating with them in 
strong terms fi r their adoption el protective duties 
The letter is strongly political, evidently the mani
festo of a well-known English club.

Our Australian friends wdl probably resent this 
attempt of a group i.f English politicians to affect 
or control public opinion in that Ci mmonwealth 
What would Rritishcrs think 11 a number of mem 

f our I’arliament were to i-stie a lecturing

to

lx-l s
address to the people of Great Rritain.

The Rritish M I’.’s. who ennrorted and signed 
that letter to the Australians are doiililless the new 

who have Ix-eu thrown by .1 political tidal wave 
into the House of Commons lx-lore having tin- 
training and the education requisite for doing eri 
dit to themselves in that position.

• • • •

Fast Steamship Service. A fast steamship 
service for mails and trade lx-tween the roll aar- 
and the Mother Country was endorsed, on the 
tu n of Mr. R Wilson Smith, Montreal

He commented on the growth of steamship 
commodat inn Imt said it was a growth of capacity 
rather than of speed I he to kmT sti-.inter was 
possible onlv with a large subsidy, which course 
lie approved Regarding the proposed Halifax 
Galway route, Mr Wilson Smith thought that tin

men
11

.K

Cm Council Appoints a New Fight Commit
tee The members of the City Council are dins 
trating the line, "Hope springs eternal in the human 
breast” After a number of abortive movements

d
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made in the h<>|>e <>f securing some definite satis
factory statement from the L. 11 & 1’ Co. as to 
what terms it would accept for a new arrangement 
with the city, it has again appointed a committee 
for this pur|K>sr. Whether like the last one the 
inrmliers will conclude their interview with the 
company without really learning its views, has to 
lie seen, hut it would lie in accordance with or
dinary business procedure 
lie recorded in writing, on which the committee 
could frame a re|*>rt that would lie intelligible and 
reliable.

are liuslly endeavoring to adapt 1 hemeelve# to the new 
conditions under wlhch they have to transact business. 
The Armstrong investigation and the subsequent legisla- 
tum have been an insurance earthquake, and if the statu 
tory provisions are duly and faithfully adhered to, the 
orthos in tlie future wil Ik» ns much an improvement an 
what they were as the new Sun Francisco will be superior 
to the old. The view generally here Ik that at present 
the three powerful organizations, with their vast connec
tion, after having had a great measure of freedom, for 
many years, find them*N»lv«« cribbed, cabined, and con
firmed in a ser.es of emu limits of a most drastic charac
ter. How it will work out is the question of importance 
and nterest to policy holders. No matter how great the 
deiiquvncies may have hecn in the past, these strong 
associations and the resourceful men by whom they are 
worked throughout the world do not like having their 
premise# invaded by the représentâtivt»s of the law, giv
ing them fresh office rules and new lines of policy.

Fresent changes are being instituted and carried out be
cause the Inliamed state of public opinion would neither 
brook delay nor dalliance. Nothing that the late officials 
could say against the pnqiosed legislation was of avail. 
As time g<H*s on other subjects will engross public atten
tion. and the offices will be left to themselves and a few 
Government officials. That the main reliance must be 
on the integrity of those concerned is the final lesson Lu 
Mritmh policy-holders.

,

the proceedings tow«rv

Correspondence*
We do not hold ourselves responsible for views expressed 

by correspondents.

LONDON LETTER

Finance.

l/indon, June 3i>, IViMi.

uf pKH»nt date to the Increasing stagna- 
Stock Kxehange continues to find 

all that omtinues to happen.

My refer* n< es 
1 ion upon the Dmdon
added slgntticance from

senwilional lmltiienny dully P*P«th are tlndlng 
while to Indulge their public with a column 

this absence <if business aud gradual 
For instance, the "Daily Mail"

Kven t he 
it worth their

STOCK EXCHANGE NOTES.

Wednesday, pm. July 11, VJU6.
The practical assurance of a successful harvest. seem# 

to guarantee another year of prosperity. The activity in 
general manufacturing and commercial business continues, 
while the railway and traction companies mairlain steady 
Increases in earnings week by we«‘k. In spite of all this, 
or perhaiw for those very reasons, the stock market ha* 
degem rated into almost complete stagnation, and apart 
from the i«ossibllitles of movements in certain special 
securities, there <lo»« not M-em to be much likelihood of 
any activity developing during the next couple of months. 
The ia«k of selling pre-ure is however, a very healthy 
symptom of the situation, and shown# that, loyally ,,t 
least, stocks aix) In strong hands. The certainty of 
heavy dcimuids for crop moving this fall likely fore- 
si lawôws stringent money market. As already men- 
turned, however, a great many of the large commission 
bons»* have provided themselves against this possibility 
by the «airylug of large amounts «>f money on time for a 
period to carry them through the months of tiçhLnetw. 
Detroit Kail way, Dominion Iron Common and Montreal 
l'ower n the onier named wore the m<*n active 
tns in this week's market. Apart from these sUsks, no 
single security shows » volume of business of 5uu shar«»s.

1 in» !»ank late for call money in Montreal continues to 
rule at 5 per cent
- v4 per out., wtuLe in ixmdon the quotation was Li 
«ent.

i u - quotations for money at lonunvntal 
follows: —

or two <I«nm rllnng
onecolUip-e of prlc«*s.

m«,r„lng Hi h wi. K 1.1 !«»«. It* <dty llnanilal editor on !..
and printed nearly a million v»n>‘,‘sits middle |«ag«* 

then»fore of an article in a prominent position dmrib.iig 
liome the atwenee of support for stocks anland driving

sliairitv Of cviir-Kf as was to Ik» expected a political ting*1 
was imparted Into the article and the lault of the dull 

placed at the d*s*r of the hniH-rial Adminlstnv 
•• Kaffirs' were all«*ged to 1h- slumping In-eause ot

nmm was
t uni.
Stat»» Interferenoe with Clnn«*«» lalstpr; home rails hful de 
«•lined <iw ng to t«*ars «if the socialist»* legislation which
was to n*.iIt trom the presence in the Imperial Parlia
ment of a newly organized and independent Issly of labor
memlKWit

iNM HAN« I

The Itoml Mill Invtstment mm ponies introduced to th«* 
Iwgislfotur»» by Mr. Kenrley, Iku ke«l by Mr. Lloyd-George, 
is lik«dy t«i meet the cas»» very effectively. The r«»sult 
should be suffit lent to kill oft existing Isunl com pan I vs 
like grain and to redtuv the birthrate of oth«»rs. Un 
Istrn «timiKmies burning to wil L'.'iO «lotlar Isuids for 13u 
douars in 1ST» dollar nisteimenta will when the Mil be- 
• xiiiK* law In» ask«sl t<. justify tlv ir existence, to begin 
with d«*|*witmg ftiu.uuu dollars with the Court ot Chancery, 
whan tenacious authority will hold the same till the 
funds of tin* ««diipay, u«vumii.at«xl out of premiums, 
amount to loo.ouo dollars All IhiihI investment «om • r*v 
old or new, will have in fv’ure to publish a revenue .1 
count ami tmlame-alKN* at the entl of each year together 
with an alistna* i ot the r« i*»rt ot an actuary, who shall 
é1 very five >«xirs make an investigntion into tin* financial 
position «if the company Companies now existing ur«* 1» 
have the.r first investigation next year.

Tlie «l«vt*n*imi*nts in America 111 coninxtion with tin* 
three big American Insurant •• vompunu* are In ng wut. a 
«si With gnat ntvr"st on this isde. Atter the first panic 
peopk* btro are lN*giumng to recognise that the companies

seen 1 i-

Idle call r*U‘ in New lork to-day was
per

k
points are as

Market. Hank
Merlin............................................
Amsterdam...................................
Vienna..........................................
Brussels........................................

0. i\ H. dated uu< hnngo«i from

3
4*

315 1G 44
.. 31
... 3} 4

a week ago with 1ÜS1*
hid. The stock was pra«-ti«aily negltxied, the only 
action I wing a sale of L';> shares at 1.VJ, 
the first week ui July sh«»w

traiD- 
The earnings lor 

an increase ol sdlt.wu. i

!
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llip Irannai-tiona In Sea Common this week only totalleil 
50 shane, the sale being made at 113.

• • • •
Montreal Street Hallway was traded in to the extent or

<23 share», and closed with 277% bid, an ad van.......... . 14
point over last week's closing quotation. The •timings for 
ihe week ending 7th Inst, show an Increase of #0,307.33 
as loTlows: —

Dominion Inin Common has recovered to 27 W, an ad. 
vame of 1% po'-.ta for the week, and 1,365 shor. < flgurid 
In Ihe trading. The I-referred slis-k was trail.si In for 
hmken lots to the extent of til slums, and closed with 7« 
bid, an advance of 1 full point over last wcckv close. 
Tho Honda on salt's of #6,000 dotted with #3 bid, an ad
vance of 1 full fioint over last week s dose.

• • • •Increase, 
$2,613.47 

1,863.20 
1,153.50 

713.04 
056.21 
783.93 

1,124.08

Sunday.... 
Monday... 
Tuesday... 
Wednesday 
Thursday .
Friday.......
Saturday,.

$10,431.95 
11,044.56 

9,si '.85 
8,610 46 
9,116.77 
8,777.95 

10,663.59

Dominion Coal Common dosed urn hanged fnim a week
ago witli 76 Idd, tho only transact ion this week ls>lng a 
broken lot of 3 shares. Them 
the I-referred Block, while In the llonds #3,000 changed 
hands at 101.

w<mv no transactions la

• see
Nova Scotia Steel CommoD closed with 65:8 hid, an ad-

vanco of ;M of a point lor the week on wilts <>r 75 «hares. 
1 hore wem no transactions in the Prvterrvd stock, while 
in the llonds >l,oUO changed hands at IPS'

Toronto Kail way sold up to 116 and closed with ll.V/3
l*:d, an advance or 'a j»oint tor the week and 456 shares 
w<‘ri' In* The earnings iv»r the week ending 7th 
show an increase of *6,274.47 as follow*: —

tost

• • • •
1111 reuse.
*#268.37
2,901.29
1,385.84

579.62
412.91
612.72
650.46

Dominion Textile I-referred was dealt in to tho extent 
of 3., shares, end dosed with Iihi 1,1,1

Sunday.... 
Monday..,, 
Tuesday ... 
Wednesday
Thursday..
Friday.....
Saturday..,

* Decrease.

$5,622. .13 
11,438.64 
H, 453.51 
8,861.37 
8,423.00 
8,519.83 

10,750.76

The (‘losing quota, 
tione for the Honda were as follows:—Series A U C and 
L). 82 bid.

There were no transactions in l*ake 
mon nor in tho l-relorrod stock, hut in the Honda 
changed hands at 10814.

of the Woods Oom-
#1.000

• • • •
twin City has had a good recovery and closed with 113 

hid, an advance of f mu points for the 
lug involved 267 sliarea.

Ter cent.
Call money in Montreal... 
Call money in New York..,
Call money in ...........................
Hank of England rale...........
Console...........................................
Demand Sterling.................

5
week. The trad- 21

'2
i>l• e . .
87 16 16Detroit Railway was tradisl in to tin- extent of 1,397 

shares, and closed wiih 92 bid, a decline of •>. of a point 
Horn Iasi week's quotations. The earning» for the last ten 
days of June show an iucreaso of #24,fun.

9
••••.... H|

• • •
Thursday, p.m., July 12, 19ii6.• • • •

To-day's market waa without particular feature and 
continues dull and heavy. Montreal Power sold 
the morning and at 06 in the , 
bid. It is iMTisIstently rumoured tliat 
put on a 5 per cent, liants at the

1liere Wtre no transactions in Halifax Tram this 
ami tile SUN k I i'tted with 107 asked and 106

Week,
at %' j in 

tttt»«riu*»n, closing with 96
hid.

• • • •
this stock is to he 

next meeting of Dlrlec-
ioledo Kail way ou soilos of 100 snail's closed with 32 ij 

hui, a Tractlonal decline of % point tor the Week. tors, hut of course nothing official f 
complete list of the day's transactions will

is as yet known. \ 
he found below.

• • •
Ohio Traction Was dealt In to the extent of 15U shares 

and idosed unchanged from a week ago with 29-, bid’ 
'iho , armngs for the week ending 3uth 
« lease of >3,378.61.

• • • •
MONTREAL STOCK EXCHANGE SALESJune show un in-

• • • •
ihe trading in Illinois Traction Preferred 

the sales tor the week 
dosing <inotation

THURSDAY, JULY ja, 1906.

MORNING BOARD.

No. of 
Shares.

17 Toronto Ry........
475 Power..................

was limited, 
totalling 45 shares in all. The 

was 94 ft asked and 93 bid.
No. of 
Shares.
125 Illinois I*fd 

Iictroit....

• • • *
Havana ('ommoii closed with

”eek “*“■ and svv -hares name out In the week's trad
ing Iho I'referred stock cloned with 87 hid, unchanged 
Horn a week ago, am! there waa only one mile 25 aharcs 
• hanging hands at 88.

Prive.
44 bid, unchanged from a

••• 93
92 Y

i Auto. Ry. Sig. (&
‘o R. A ü......................
lo Mexican Powrcr.... 
Jo C. Hank of Canada 

I Merchants Hank..
9*Y loo Iron Com.....................

, ** , , •••••• les» Halifax Tram............
Lake of the W. Pfd 113 s Twin City ............
Swi,.ch P/'1................ HoX $5,000 Hell Tel. Bonds...
Mackay I’fd

92
93

.......... 92 Y• • • •
was dealt In to the extern of 255 shares and 

rUm? W,th ^ •*». “■> advance of 1% IW lMt
Week's ClOOe. • • • •
i, '!aCK.*?,!,’mm0n NboW8 tt decMne of l» point, cfusing 
.... 1 ..'.M"*- and 3..U share, wore Involvid In the trading.

Min. T* ’’IOCk '■,ueed WIUl 72 b‘d. an advan,» of i 

cl“,nK <‘n
Montreal l-ower closed with 96% bid, a decline of %

. fron‘ lMt week'» l-'|ow. and 1,036 shares were dealt
in during the weak.

K A u 93
92

72'* $2,000MeX. L. A I'. His.
$5,ooo I >uin. Cotton Hdi..... 72

AKTKRNOON BOARD.
.. I5«Y*00 C.P.R......................

190 Mackay Rfd ... 
50 Toronto Ry. ....
50 Power .......... .
25 R. & U...................
25 Switch i*fd............
25 Illinois Pfd.,.....

20 Montreal Cotton...
75 Iron Com...............
lo Woods Pfd
10 Royal Hk.................
10 Quebec Hank...........
2 liochelaga Hank.....

72
HS4
V'
«3

112
93

j
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Toronto Street Railway. 
100$.

$ 196,970 
■ *5,377 

107,014 
101,317 
US,768
131.140 
138/9$
a 50,Mo
181,571 
130,19$
120,804 
141,489 

1905.
49,050 55.336

The gross traffic famines of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and (he Mon
treal, Toronto, Halifax, Twin City, Detroit Vnited 
and Havana street railways, up to the most recent 
date obtainable, compared with the corresponding 
period for 1904 and 1905, were as follows :

GbaniTiune Railway.

1905

Month. 
January.,.
Ke -teary.,
Ma-rh ...
April........
May..,,,,

Jnly...........
August.. , 
September. 
October... 
November, 
December.

1906.
$ 136,119

*10,5,1
131.814
1|I4>34
148,533
154,878

Increase
$39,154

15.'$9
26,800
19,717
11,765
I3,7j8

1904
$ '79,360

168,904
*3,643 

'83,763 
■98.337 
107,482
111,356 
117,887 
146,862
102,344
198,150 
13,661 

Week ending, 1904.

1906.
114,032,791 $'5,359,610 $ 1 326,819 

Incicas6 
91,182 
98,0' 9 
88,895

Year to date. 1904.
May 31 .. 12.3t8.183 Inc.

7,731
1006

63,069July 7
Week ending. 1004. 
June 7..

1906.1905-
$670,758 684,533

712.605 7 3,un
, 73" o'l 73*-7<8
' ,628,522 1,054,657 1.157.865

776,715 
811,5*8 
821,603

Twin CITY Rami, Tianiit Company.
1905, 1906.

9349 469 
319.812 
359.8*4 
35»,7i9
387,645
389,126
431.139 
410,231 
451-284 
419,039 
415,461 
435,415 

1905.
90,102
9°i39*
9M3°

14 Month, 
January .. 
February .
March........
April.,,,,
May...........
June..........
July...........
August •• •, 
September. 
October... 
November. 
December.

xInc1904.
*119.354
310,180 
338,5*0 
331.615 
358,344 
365.897 
381.224 
386,629
371.476 
365.938 
352,433 
374,738

Week ending, 1904.
June 7..........

II
56.438
55,636
55.044
60,216
57,861

*405 9"7 
375,448 
414,928 
412,945 
445 506

3o

Canadian Pacific Railway 

1905.
June 30 .... $21,373,000 $13,124,000 $31',070,000 $6946,ooq

(■boss Tannic Earning»

1904. 190$-
1,011,000 1 .cot,000

Yeat to date. IÇ04

.llt.CX'y
1906.

l.3'9.coo
Week ending

Hr 7........
1906.

110.37$
111.177 
112,373

IIalifai Electric Tramway Co.,Ltd, 
Railway Receipt!.

1905 
$10,156 

7.1*9 
9.311 

10,516 
10,710 
■1.79*
17,2*4 
17.754 
18,669
11.833 
11.414
11,642

190$.
l,7*o
2.839
3.046
4.191
3.691

Inr.
io,273
a"446
11.243

Net Traffic Eabninoi.

1904.
January.................. *357,651
February................ 81,541
March.................... 850,854
* P»1..................... 411.533
May..................... 1.391,565
J«*......................
Iwiy......................
August.................
September..........
Octolwr..............
November..........
I’ecemter..........

84,560
83,778
85.159

14...........Inc.
#1,*67,234 5844.X66
I,*«'5.744 9°1,S72
1,844,664 661,837
3.34* 5S9 810,7;!
*,^7M3 799,7*8

1906.Month. 19°5.
$422,668

302,171 
1,182,827 
1,53«.806 
1,387,935

21

Month. 
January.. 
February. 
March ... 
April 
May. ,

1906.
$'1,733

■0.133
11,651
12,221
12,252
'5.215

Inc.
',477
3.044
1.330
1.705
1.541
1.419

1904-
10,677 
9.8,4 

11,152 
11.14$ 
11,074 
14,051 
17.5*8 
17.40*
17.861
11,434 
11,085 
11,163

Week ending. 1904.

M49.9I1 ........
1,449*5» '.637.778
1.527.930 1,791.646
i,j68,Ho8 I,??»,"'®
1,566,114 1,174,071
1,660.573 
1,661669 1,346,5*3

June
Jnly

1.361.3"

Angnit.., 
September 
October... 
November 
Decern 1er

Tou I 13,689/04

Canadian Norimin Railway. 

Gaoss Traffic Earnings 1906,
3.101
3,40$
3.915
4,701
4,076

Ine.
June 7 1,910

2,951
3.523
4,610

4*2
HtJuly 1st, 1903 to 

June 30, 1504 
$3,114,8.0 

W eek ending,
July 7..........

111,1904 to 
30,1905 

$3,871.800 
'90S.

83.700

■4 560
86921

*747.000 30 5'3July ; 384Increase
54,S1»

1906
138,200

1904.
56,480 Lighting Receipt»,

1905
US.*?

14,180 
11,719
11,964 
10,471 
8,905 
*,653 
9,619

'4,*90
16,50»
18,54*

Detroit L'nitbd Railway. 
1904
P',045 *6,669
91,316 99.5
92,70b 107,821

• / Yana Elr.iric Railway Co.
1906,
29,500
30,0*1
40.376 
28,22$

I906 
* 16.213 

14.76* 
'3.'87 
11,970 
10,807

Inc.1904
$ '6,317

H,»?
11,718
n,ii6
9,756
8,998
8.953
9-596

11,710
14.109
16,173
17,684

January.,
February,
March......
April

DoluVb, South Shore *• Atlantic, 546
(88
468Week ending.

J une 7....................
Increnae

8,772
9,020
4.705

1906.
62,164
6.1,944
63.917

1904.
■0,051 
5' 4'9 
47.796

I»»!. 
53 392
•4,024
59.212

6
May 33514 June .... 
July.,.#,, 
AuguM... 
September 
October., 
Notrember 
December

11

Montriai Street Railway .

1906. Incresi, 
$ 136,124 35.028

211,828 17,096
232,8(9 JO,133
131,146 31.236
2(9,931 26,9 j2 
281,111 36,705

Month. 
)meaty.., 
February., 
Mitel....
A1 til ....
May.........
June.........
July......
Au, „hi • 
8c pi end cr. 
Outlet...
8 i ,e».lei.
I «en Lei,

1904. 
$182,386 

167.013 
183.689 
184,905 
"7,341 
1*9.56$ 
l»3.'37 
126,;64 
116,295
119.633
201,147
•08,418

1905.
$ 101,096

1*4,131
106,726

3vO,QIO
*t*.999
244,136
*54 ."97 
157.46,1 
144,585 
tat»,*** 
238,601
134,710

Week ending 
Juoc 7..........

Increase,
12,651
12,810
8,103

1906
9“,350

112,33*
"5.924

1» $

14
21

Week eedtn;

171906. Increnae 
■8,456 10,116

Week ending, 1904. 1905. ■4
50,764 58,230 July Iere 7
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STOCK LIST1
i! Kfported for Thi Chiomicli by *. Wllson-Smlth A Co., 160 8t. Jamee Street, Montreal. 

________________________________________Corrected to July llth, 1006, P.M.■1
J

Retenue
tar am. 01 gmial 
investment aubsertbed 
at present 

prices.

Per eentage 
of Heel 

to paid op 
Capital.

Par

"I* °*
(’losing 

^irlwe or« Capital 
paid op.

Dlvldeml
last 

half year
HANKS. Whe„ 1 I? wleivl

payai le.
I

Asked. Bid
iis

Per Cent. 44%

45.1»
1*16*66 
6V 31

im.oo
72.50

I PercentIHri'inh Ni>rtli America .............

wa i"E ~
vwS5 ssss "œ

i.«n."ro mm." • 1.4*4,mo
*■358 *,S?515 

tf&SS

850,400 . Lr,0,llï) 331,000

iss S Si
14,400,000 14.400.000 lo’.QOoioOO

r«0,100 800 MO it->4 fcg7
1,I74,7«m 751,124issa vas "4sis
2.073,10« 1.038.040 i.rovjio

®g? JS'?* >"".000

KSJE Küfe 'ijSffi
S,995,000 3,806,410 1,210,000

1,133 200 1 OM 17.% I 1.C84 176

BE E g
740,000 300.4-X 1

3.BOO.UOO 8.407,7’JO '■.MjjfiÔ

MïS ÎSKS Ï;ÏSS
3K s«ï -'5S

;Him Hank .-f Conn 
u Hank of Canada

Township» ....

April November 
December

•Ian. April .inly October 
January, Apl., » *,v Oct

276
la. <•Kaetcrn 4 03 2*

II imllton .....................
HocliHaga ................

lank of Canada
2f!!!! iio March, June, Sept,, Deo 

Juo® I h* ember

March, June, Sept.*' De<\ 
May Norembvr

July 
Doeemher 

October

Dee.

4 66X »Home I
lni|ierial ................... ..
l a Haii«|iie Nationale . Ï**100 00 

40.00
Merchant» Hank of p.R.t 
'H r liant» Ha* k of Canada . 
Metropolitan Bank ....
Molaona..............
Montreal.............

04 50 
66 W 

100.

4
5i

January

•'an., April, July,
•1 a».. A| rll, July, • c 
March, June, Sept.,

•Ian., April July, October

•Ian., April, July, October 
June iHwemher

De< ember

411172 160

*230 226 1 
266 265

.00

.004 34 lit. $3 1-3 69 44
New llruiiFwivk ... 
Northern Hank .... 
Nova Scotia.............

IM00

168.00
4S.P3

100.00

8
277* 27,V 
.... 1.16 1 I» vj-« 'ntario ..

People*» Hank of N. B............................
Provincial Hank of Canada ...............
r.i

100.00

i January 
.'one
Jan., April, July, Oct. 
Feb., May, Auguat, No?.

July:::: m\
Sovereign Bank ___ M July 

’roemher
140 ... 4 31 .il >

Mandard ............
St. Stephen» .... 
St. II v 'Clntlie ..
st John» ...........
sterling Hank .. 
Toronto ....

100 00 6 lleremher
Oi-tober'EL,

June..................December
June O- eemher
Feb., Ma*, August, No? 
February August

October October

22.60
20.00
8.32

4 * 13 "ÏIÏÜ" 

uwj i'iïi

ft jo m.m

Trader* ............. ........
I nn.n Hank of llallfa* . 
I un.n Hank of Canada

i«i* in»
156 IMj 4 32

4 51XV «»!vi 11 .. .
April

MiniLi. ax got'a Stock*.
Hell Telephone...... ..............
1 «11. Voloretl Cotton Mill» Co. .
1 Hind i lo uerai Klectrlo............
<"rtiiadlan I'aeillc ...
Commercial < able . 
l'étroit Klectrlc

w «
1 s. .B-;

0Z| >3

76

.1 I* 136,007 16.66
' «6,000 111!

' 4,013.111 34.76

Jan. April Jely (>et
January July!............
April. October
«Ian. A1 rll July Ootube
IVby. May Aug. Nt?

January, July 

Jan. April July October

7,976.100 7.918.9N»
2,70 >MH 2,700,UT0 
1,476,000 1,476,000

101.400,la* 101,400,0110
15,000,0» -------------
18.600,000

8,000,000 
18,000,000 
7,600.001 
2.600,000 

20,000.000 
8,000,000

3 23
in

a ii»*n
1 It .

u
ni-m Coal Preferred .................
do Conililoii...................

Di-iiiliiioii Textile Co. Com.................

Steel Com............
Si i....
S, EE.

>1

Ü. iii-.j ii»i
- s* r,-.1'. if*6 60I'"in. Iron ft

Duluth S S. ft Atlantic ........
do Pfd........

Tramway Co.................
niai Coal

12,000,oro
I0.00O.000 10.000.0CO

1.360,000 1,860,«11
600.600 
219.700 

1,600,000

1,200,000 
2,600,000 
1.5»»,»»

50,1*».
60,000,

12,000,000
.’..Xi» 107* illsI Halifax

Inti-rculu Jan. April July Ùimober 

January
February August

6 36
Preferred .

I .aurent Ide Pa|ier Co .... ..........
1,800,0») 

1,200,0».

Sz•MSS

12,000.000 12,040,0 0

'tiSS «SS
lî^ooo’ooo

800,000 
700,0»)

it.oi
6 00

l.ittirenlide Paper, I’M 
ke of the XYooiIm Mil

lOif 104 
96 ...

114* 112
g

8 19 January July
April October 
.March, Jut 
Jan.
Jan.

L. Mill Co, Coin . 
do. do. |*fd

Mmkay Companies Com .............
I

6 08 
6 '.*$

ie, Se|«t. I»ec. 
April ,luly (ictober 
April July October

IN»
(*»6 331

IÇiSKÏ. |̂ *:! »
........ : 1271 iri

W| 06/

V. xlcan 
Minn. St.

January July

e He'll, 
a? August
June Sept.

Montreal Cotton Co.........................
Montreal Light, lit. ft Pwr. Co.

H Montreal Steel Work, PM..............
do Com........

642 
4 28

Match Jut 
Feb. M 
M arch

Dee
No?
Dec

real
do 80-1.0»)

400,000 ..........

i«- ïiî1 S'
Nul ill XX e»t I.MI11I. « oil! ................

do pi.i.......................
N Scotia Steol ft Coal Co. Coin......... f,7 ggj

• ‘gilele Flour Mill» Co ........

3 65 7,000.000 
2,000.000 
1.487,8X1
3, (00,046 
4,120.000
1,030,000 1,030,0UU

1,260.000 1.250,000 ........
2.000.000 2.000,0») .........
8.132,0"0 3.134.00U ...................

707.800 717,86. 13,101 7.98
12.11» .«100 lijonojm»...............................
7.»» ««0 7,«»/»» 1,676,12.- 22.50

1.200 000 1,032,0»!.....................
10 Ml no 16,611JM 2,163,607 
a <»o u»

O»',000
4. UU.0U0

7.000JM li 696,379 18.81

a nan'aw ................
bIooo.ooo '’*760,000 15.00

Feb. May Angu»t No?. 
Jan. April July OUober

Jan April June UeLber

4 TO

............ i.Vi Î2S

..........  03j 821
*•••- M '32,
............; 116* 115,

«lo Pfd. .
1 1. Indien ft Out Nav. Co. 
>t .1 un street Hallway...
I ml" It y & Light Co........

Sire» t lull way

fan. April July October

June, December.................
May. November.

I** Jan. A|rtl

1*4 -Ian. April July October
li* Feb. May August No?
'I* I fee. March June Sep
3* May N« vember
*4* Jan. April. July October

s
1I onto

6 02 July October
'I ilunliul Ll««ctrlc Hy .
1 » in City Rapid 1 ranajt Co ^......... i j j.ij il3

144131
XVI nd»«.r Hotel.....................................
* .nni|ieg Klectrlc Railway t o.......... •99,001

4,000,0»

• VIUU.MI,, t lieu. U k, ctul. j !’tlr, I Annual. * ittae flguree areeorrected from last Oort. Bank Statement.

1
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STOCK LIST Continued.

IUU» of]
Inlrrent Amoi 

IHT , «lUtFUll 
luinum ,

Wbvn Internet Date of 
Maturity.

unt
uliiiy. 1 KKMAHK8.Where Interest payableBUN I>S

Bril Trlrphont Co............ 107 5 (2,000,000 l.t Oct. M Apl.

Can. Colored Cotton Co... 97 6
Dominion Coal Co...........  101 6

Dominion Cotton Co.
Dominion Iron Steel Co. H3 f>
Havana Electric Railway. — 6
Ijakvoftl v Woods Mill Co. 108) 6

Rk. of Montreal, Mil.. April 1st, 1923 
•• April 2nd, 1912
" April 1st, 1940 Redeemableat 105ami

! Int. after May 1st, 1910

2,000,000 2nd Apl. 2nd Oct.
3,000,000 1st May 1st Nov.

Jany. 1st, 191G1st Jan. 1st July, 
.st Jan. 1st July. 
1st Feb. 1st Aug. 
1st June 1st Dec,

1,354,000
7,876,000
8,061,046
1,000,000

fiVw
Bk. of Montreal, Mil.. July 1st, 1929 
52 Broadway, N. Y.. Peby. 1st, 1952
Merchants Bank of 

Canada, Montreal..
Ilk of Montreal, M11..

June 1st, 1953 
Jany.2nd,1920 
July 1st, 1935 
Fehy. 1st, 1933

1,200,000 2 Jan. 2 July. 
6.000,000 1 Jan. 1 July. 

12,000,000 I Feb. 1 Aug. 

7,600,000 1 Jan. 1 July

1,500,000 1 May l Nor. 
2,500,000 1 Jan. 1 July.

lit) 6I jiu rent h le Paper Co. .. 
Mexican Electric Light Co. 80 
Mexican Light A Power Co 82J 
Montreal L. A Power Co.. 101

Montreal Street Ry. Co... 104j 
N. 8. Steel A Coal Co.... 1«4

Ugilvie Milling Co.

5
5

Jnnv. 1st, 1932 Redeemable at 105 and 
lut. after 1912.

May 1st, 1922

Bk. of N. Scotia, Mil 
or Toronto..............

6
July 1st, 1931 

Bk. of Montreal,Mil.. July 1st, 1932115 Redeemable 115 and 
Int. after 1912. 

Redeemable at 105 and 
Interest.

1,000,000 1 June 1 Dec. 

1,000,000 I June 1 Dec. 

6,000.000 1 June 1 Dec.

6 %

... June 1st, 19256 %Price Pros

C. B. of C., Lo Ion 
Nat. Trust Co., lor June 1st, 1929

Royal Trust Co., Mil March 1st, 1925 Redeemable at 110 and
Interest.

Redeemable at par af
ter 5 years. 

Redeemable at 105 and 
Interest.

6 %Sau Paulo,

758,500 1 March 1 Sept. 

1,162,000 

1.000.0(H)

460,000 
3,600,000 1 Jan. 1 July.

Textile Series ** A ”......... 92 : 6

6“ B ’*........ 92

“C”......... 92 6

6D”..........

Winnipeg Electric............

92
106 6

[FIRE]

(Scrutait Am frirait
jlnsiirmtrr <ûmip»ittji

Nfui^Jurk

CAPITAL

$1500.000
NET SURPLUS

6442.674
ASSETS

14.052520

For Agencies in Censdi
id<pi.

EDWARD E. PASCHALL,
Supt ef âgescles,

MONTREAL.

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

Bk. of Montreal, Mil.. Jany. 1st, 1936•e 
>e

 ** 
h

 ^
.

**
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THE HOME BANK OF CANADA
THE FIRST ANNUAL REPORT AND STATEMENT

1 liv first Annual Minting of tin* Shareholders of Tin* 
Moiiit* Hank of Canada was livid at the Head Otlive of the 
Hank, No. 8 King Street West, Toronto, on Tuesday, June 
Lhtli. 1900, at 12 o’clock noon.

“The I > I rectors beg to present their lie port showing the 
result of business of the Hank for the period ending the 31st 
of Mav, 1000, and ita jiosiiion on that date.

“In accordance with and under authority of the resolution 
duly passed for that purpose, the Hank on the 31st of December, 
I'MU, took oyer and assumed the liabilities of the Home Saxings 
and I.<ntn Company, Limited, consisting entirely of deiNisits 
amounting to $3,380,675,27, and ret*eived from that Company 
“'sets of equal value and amount, and such as the Hank could 
legally hold and acquire.

“I lie Hank ojamed for business on the next legal day, the 
*n'l °* January, ltKNt, in its new premises, Nos. 8 ami lu King 
» *rV* » ”efiL and also in the two offices in which the Company 
had been doing business, viz : No. 78 Church Street, and No. 
.'L- toilet-11 Street West, all in Toronto. Since then branches 
have h-vii opened at the following pofnts : Alliston, Walker ville 
>t. I liomas, Hrownsville, Shetlden ami Law rence Station, all 
in < hiturio Arrangements have also been made for the opening 
'-! a branch at Fernie, B. (’., and business will U* begun there 
shortly.

paid, and the balance placed to Profit ami Loss Account.
“ The taking over of tin* business of the Nome Savings and 

Loan Company, Limited, was carried nut on the 31st of l> eentber, 
It* 15, and tu a manner im*st satisfactory to both institutions.

“The prelimit ary expends which must necessarily accom
pany the organization of a new bank have tieeii paid off. and a 
substantial amount placed to credit of Profit and less Account 
to meet future development.

*' The Stock has been well taken, some $8.10,000 being now 
subscribed, and $733,(NN) paid thereon. The shares are well 
distributed, and divided among over four hundred Shareholders. 
Tin* Directors have been very fortunate in having been able to 
secure f« r the Hank's I lend - ffice so bamlsmne ami such centrally 
situated premises The other city offices w ill Ik* in keeping with 
their locations.

“ Branches have been opemd at points considered suitable 
and advantageous for business, and the Hank's operations will 
lie extended whenever thought desirable.

“It is satisfactory to note the increase in the Hank’s de
posits over the amount taken over from the Home Savings and 
Loan Company, Limited, when the fact is considered that the 
business has been practically confined to the City of Toronto 
and to tu rev branches.

The zeal ami ability displayed bv the Officers of the Hank 
have been very satisfactory.”

The Scrutineers presented the following report.
We, the undersigned Scrutin» ers, appointed at the General 

Meeting of the Shareholders of I lie Home Hank of Canada, 
held this day. hereby dec laic the following gentlemen duly 
ejected Directors lor the ensuing year Kngvne O'Keefe, 
Thomas Flynn, Kdward <1 Goodcrhuni, M. J. Ilatiev, C. F, 
W. 1‘arkyn Murray, l.t.-Col. J. 1. Davidson, Lt.-Col. James 
Mason.

and

“ 1 lie profits for the five months during which the Hank 
Inis been doing business have enabled your Directors to declare 
a dividend for that juried at the rate of six ver cent, per 
annum, ami add the sum of $9,8.19.80 to the l'rolit ami Loss Ac- 

nt, which now amounts to $30,60.1,28.” 
j he President, when moving the adoption of the Report 

which was seconded by the Vice-President, Mr. Tlios. Flvnn, 
spoke as follows :

Wenow meet at the First Annual general gatlicringnf the 
• Shareholders of the hank, to receive and abopt tin* Annual 
import of the Directors ami to elect Directors for the new year.

“ Y°u will see by the Statement now in your bands that the 
unk has I wen successful in its first five months' business, the net 

protits for that period living equal to 10 per cent, on the average 
capital paid-up for the same term, w hich was about $600,000. A 

ividend at the rate uf 6 lier cent, jar amium lias U*en declared

W. T. Ki rnaii vn, 
F. A. Fi.khimi, 

Hemline

(Sgd.)|

Ala meeting of the New Haard, held immediately after the 
close of the above, Mr. Kugciie U Koefe was re-elected President, 
ami Mr. Tlios. Flynn re-elected Vice-President of the Hank.

Statement of the result of tho business of the bank for the period of five months ended 31st May, 1000.
PROFIT AND LOSS ACCOUNT, 31at May, 1000

Profite for the five month* ended 31et May 1006 
alter deducting charges of Management and
Interest due Depositors..................................

Premium received on Capital Stock....................

Which has been appropriated as follows 
Dividend N«». I, living at the rate Six ikt cent.

is*r annum.............. ................................................
Transferred to Rest Account....................................
Preliminary and Organization Kxpenses.............
Halanee carried forward...................... .................

$ 16,331 .14 
175,(NH> (HI 
37,814 26 
30,503 28

$ 258,048 88

$ 25,171 14 
233,477 74

$ 268,048 88

GENERAL STATEMENT, 31st May, 1900
LIABILITIES. ASS F I S.

To tub Public: Gold and Silver Coin..................
Dominion Government Note*..

Deposit with the Dominion Government fur security
of note circulation.................. .................. .

Notes of and cheques on other Hanks......................
Halum v due from other Hanks in Canada .. ....
Halanee due from Agents in (iraeat Ordain..........
Halanee due from Agents in Fmeign < ‘outlies....
Railway, Municipal undotli» r Ronds......................
Call Loaneeecured by Stocks, Horn! and Debenture

. $ HI,471 75 
282,554 75Notes of the Hank in circulation..............................| 168,700 00

Deposit* not bearing interest....
Deposits hearing interest

364,020 50$ 260,675 86
3,546,610 51

6,000 00 
154,005 41 

.108 92 
.18,710 50 

112,106 17 
.155,320 72 

3,100,413 65

.1,816,286 .16

$ 3,076,076 36
To the Shareholders: 

at.dal, Subscribed $ 804,400 IHL 
Paid up......................................

•••: .................................................................
Dividend No. 1 (payable 18th June,

Halanee Profit and laiss Account 
carried forward..............................

t
$ 600,240 00

175,000 00
$ 4,420,084 S3

16,331 34 

30,603 28

Current Liensand Hills Discounted $ 381,601 93 
Hank Premisee, Salée, Office Fur

niture 80,471 22
020,074 62 465,106 15

Toronto, 31st May, 1000.
S 4,806,160 98 $ 4,806,160 08

Jamb* Maso*, Central ManagerToronto, Slat May, 1«M.
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IVANTED A thoroughly compe
tent Indorsement Clerk for I lead Office 
Fire). Position permanent. Apply, stating 

experience to ilA K
mi'

J. F. L., co. “'I’m Chroxk 1.K,’1 CJKM.KI» TKNDKRS adr.*»cd to tho un- 
del lined, and endorsed "Tender foi 

Supplying ("oitl for tin Dominion Building* 
will he * od ni thl* otth until Thurs- 

Xuctt-i 16 1806, Inclusively, for th«
supply of 
throughout

Montreal.
■

■ >.tl tut th I’tihllo Building*

Life Agents’ 
— Manual

tin- nonunion.
m Mtid form of tender 
til '«-at ion Ht thin ofth ..

1 'omMioil
In ohta
remis tendering Mio nutlllvd that tond

ent will not h. i tiitHlden*d utile»* made on 
the print'd form *Upplled. mid signed with 
tie r h< tUMl signatures.

Kmdi tender must be aero 
Ml I I pled e|iei|Ut* oil ft eharte 
pay Hide to tho ord'-r of the llonourahlv the 
Minister of Publie Works. imiuhI to ten per 
rent, of amount of the tender, which will he 
forf-lied if the party tendering decline to 

contract when tailed

nnpanled by an
bank, madeUK# EDITION

A Compendium of Life Assurance
The most complete work of its kind published
Indispensable to every Life Agent

upon to
or if lie lull to complete the work 

If the tender be not a • 
d the thetjue will he returned.

art tuent dot * not lund itself to ae-

1 nit r Into a

e. ntrarp d for.

'X(i|I e *1
y ^t«"West or any 

lly ovnii ) ORUXAS.
Sevreiary.Price $2 per Copy rtnn nt of Public Works.

without > 
not lie paid for It.

tawa, July f>. 1 '.«*>.
i per* Inserting this advertisement 
authority from the Department willmil Ml » AT

TEE "CHRONICLE ” OFFICE, MONTREAL.

MONTREAL PARK & ISLAND 
RAILWAY COMPANY Richmond &. Drummond 

Fire Insurance Company1
LACII INF - Kitiin IN M ( flirt* 20 mill, t-vrx iev, 5.40 am 

to .**00 )i in., .'to min. M'txict*, h.oo p.m. to midnight. From 
I avhinv 20 min. M-rviev, 5.50 a.lit. to 8.45 i» m . 30 min. nvrvicv, 
8.45 p.m. to 12.45 midnight. Satilt an nwollet. — From St. 
Ih nis ami llvnden-on Station,"0 min. svrxicv, 0 a in. toOam. ; 
40 inin. wrxici», V a.m. to 4 p.m. ; :t0 min. wrvitt*, 4 p.m. to 

I» m ; 40 min. MTvicp. 8.1*0 J* m. to I - midnight. Lard 
from Satilt, 12p.m.; from St. Ihmis 12.20p m F.xtravardaily 
from Cht-nnt'x ille st, to Hviidvn«>u*iiitiiin at 0 10 p.m. Moun
tain—Fioin Mt. h'n \mI Axviiup, 1*1) min. nvrvicv, 5.40 a.m. to 
11.40 p.m. From Victoria Avvimv, Wvstmount. 20 min. rvr- 
vicv, 5.60 a.m. to 11.50 p.m. ; ( artivrvillv.—From SnowdotiV 
Junction, 4o min. MTvicv, 0.00 a.m. to 12.00 p.in. From Car- 
tier\ill**, 40 min. avrvice, 5.40 a.m. to 11.40 p tn.

\Head Office-Kivu mon l>, QVK.K**TAHLISIIKl* IS71#

HON. Mil LIAM MITCHELL. President 
ALEX. AMES. Vice-President

$250,000
$50,000

k.:»ii Capital -
Dominion Government Deposit

1. C. MeCAlO, Manager. S.
J. A. IIOTHWKI.I.,

s. c I'dWI.KK, Secretary.
, Inspector

JVDSON (.. I.KK. K« sidrtit Agent. 
Guardian building,

160 St. James Street, Montreal, yut

Agents wanted 
In unrepresented 
Districts.

A GOOD STERLING COMPANY for an 
Agent to represent.

TH E

London and Lancashire
LIFE »

ASSURANCE COMPANY

Established 
over Forty Years 

in Canada.

Has an
Expense Ratio of 

15.4 per cent.

B. HAL BROWN, General Manager,
^ MONTREAL

THE RIGHT HON LORD STRATHCONA £, MOUNT ROYAL Chauiran
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O ma WA IT.FAItlXO Hui SF.— Total fur wpr-k ending J II V 
]!mh;—<’i«aringa, F-.-'-*-r.vj.ï'j. rovresponditiK we k i,i<- 

Lar.

INSURANCE 
and FINANCE Chronicle

Published every Friday,

At 160 St. .Jamkh 8t., Montreal*
M«• n 1 ui \i Vi ' vitixo Hm>i Total for week ending 

; \ *il‘. I'.mm"—Vit «rings, corresponding weet
. >L’*‘. 4L's; tv.resp ml 11 g week I'.mii,

WlLHON HMITH, Proprietor,

INDUSTRY AND INTELLIGENCE
Meet with merited success in the field of Life Insurance. Under 

the agency contract of the

IHortb Bmerfcan %\fc
its representatives ate enabled to secure an income commensurate 
with persistent effort. Applications invited for agencies in 
represented districts. Experience not necessary.

T. Q, ricCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

tin- 
Address

Ï9

SUN LIFE Assurance Company 
of Canada

. . 1905 FIGURES . .
smi ranees issued and paid for in cash . $18,012,050.51 

Increase over 11*04
The Company completed the placing of all 

policies on the 3j% basis, all hung h the law 
allows until 11*15 to do this, requiring 

Surplus over all liabilities and capital ac
centing to the llm Table w ith .'!)% interest 

And in addition paid policy-holders in profits 
Surplus by (ioveriiment Standard 
Life Assurances in force

Increase over 11*04

•2,700.1.12.27
(ilb.54l.dtlu.-li Income . 5,717.192/2.$

1,155,55b. 04 
. 21,309.384.82 

3,45 7,023.90 
1.177.793.50

Increase over 1004 
»-ets at ,'ilht Deceiulht • .

Increase over 11*04

1.735.098.59 
100.578.30 

2.921.810.00 
95.290.894.7 I 

9.903.231.80
1hTease in surplus

?

PROSPEROUS AND PROGRESSIVEÏ

THE CANADA LIFE
PAID ITS POLICY-HOLDERS IN 1905

$3,272,000
Being the largest amount so paid in 
one year by any Canadian Company

fâ
s&

s&
m
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GUARDIAN ASSURANCE COMPANY
LIMITED, or LONDON

ESTABLISHED 1821----
ENGLAND

CAPITAL SUBSCRIBED $10.000,000 ACCUMULATED FUNDS OVER $26,000.000 
H M LAMRhp? M °mce r0R cANADA : GUARDIAN BUILDING, MONTREAL

■TTn _ _ _ _ _ _ _ _ _ _ KmM - "al>lis' Assls",nlThe Ontario Accident Insurance
X l.lvhlkoun HuilMnu. TOBOXTO 

II lltriCEH: HHti.h HnUdlmg, MOXTBK.H.. OXT.
awl LONItOS, If,VO.

CAPITAL: Business Transacted:
Aulhurlnd, Ssno.ooti.oo .Sub.v ribt'd. $105.050.00 Personal Accident (cm nil popular plans) ; Disease and SiiJ 

(Limited and I'nlimited) ; Employer*, Klevator, TeanJ 
Merclianls, Contingent, Vessel, Theatre, Ice (Sidewalk), Sign 
(Advertising) ami General Liability; Workmen’s Collective 
Property Damage

Paid up In ( ash, $51 ,«20.00
Reserve and Contingent Knuds (likgt), , 
l'éprit with Dominion (iovernment, . ,
I’remiiim Income (IU05),....................
Claims I’aiil (ltk«) . .

ness
. $81,000.00

■ . 42,282.00 
262,421.66

■ • 118,639.67
IVesh/enf and Manaffhiu Director,

----------------------------- ----------- ARTHUR !.. EASTMITHK_________ Fitly CIS, I. LKlIITHOUH '

ATLAS ASSURANCE COMPANY LIMITED
With which is Incorporated the

Manchester Assurance Company
Subsorlbod Capital - - SIX,000,000

ClaiLTZdty f°r P°'lcy Holders exceeds Twenty-flve million dollars, 
alms paid exceed One hundredand thirty million dollars
lie Company's guiding principles have ever been Caution and Liberality 

Conservative selection of the risks accepted and Liberal Treatment when the/burn.

gents-i.e., Real Agents who work-Wanted in Unrepresented Districts 
ï‘STrT 1T'‘A^T^«?n^t. wfnn,p?„E„Sw.
TORONTO, .a a4 Toronto Htreet, Toronto.
IIKAI) OKK1CK KOM

I’iec-Prnddcnt, 
»\ 11. n:.t itst 1 \. Sccrctart/,

Ilouglao, Local Manage 
A. Waring Ollee, Local Manager.

CANAUA, Metropolitan Hulldlng, ,7v Ht. J„mea Street, Montreal

M ATTflEW C. HINSHAW, Branch Manage!

I
1

s

T
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1
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND

PERSONAL ACCIDENT. HEALTH. LIABILITY.
AND FIDELITY GUARANTEE INSURANCE

■

0
Canadian 
Government 
Deposit ::

:: t: ::

$240,441.00
STANDS FIRST
ie the tbi r.il Ig ni II» Pul 
kvloiilr.il». In Ilium 111 
Stroitlh. and In I 111 lib. r-
alilv ol II» In»» sclllrmtnls

Most Liberal Policies Issued

Offices : MONTREAL - TORONTO
Managers for Canada, GRIFFIN & WOODLAND

------UflT
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company

i
is

Cash Assets exceed 
Canadian Investments exceed 
Claims paid exceed

$56,000,000 

3,750,000 
230,000,000

Head Office, Company’s Building,

i. GARDNER THOMPSON,

■'

till

Canadian Branch :
Montreal.

CANADIAN DIRECTIVES.
K. 8. CLOU8TON, E,q. ( h.lr.n.n, 

<1*0. K. DRUMMOND, Efq, Resident Monnjrr 
JACKSON. Deputy Manujer.

*• W. THOMPSON, Esq. WM. 'i

/•//../ lifitu, /;„• Qfhl, /.-./..AAVA..., .... n |r|

Phœnix Assurance Co. :U

LIMITED,

!kstabusiihd A.D.,
OH LONDON. KN(.I.ANI)

,■vp"r- -•*** ** ■...... f«m,

Inturano* written In 1906 . ,
Clain <irer 1901 .

Inourance in force Dec. 31, igni 
<lain over 1914 

t'awh lm‘onie for ISMV*
flain over 1904 

Total A Met* Int SI, 1906 
tiain over 1904 .

Surplu» :i <mi|.aiiy> Standard) . 
(lain over 1904 .

sur|.liip (Oovernment Standard), 
(lain over 11*4

• • • 6,014.578
968.408 

41,199,95
• • 3,721,985

1.956,519
• • 231.211

9,296.092
1.075,562

954,001
• 161,928 

I.28.I.9M6
• • 214.544

Read Office for Canada.-
164 St. James Street . , Montreal

PATERSON & SON. Chief Agents

■
:

1
»

1

:ïe excelsior life
Insurance Company

HSTAIII.HIIHI, l.K'i *

11.

sttn- iluihUng
Al.LKN, Provincial Manager

Munlvvul
1

8
HEADi OFFICE,- Excelsior Lite Bld’j,- TORONTO,

eo-ei Victoria street.

.''f ll"‘ n"*1 ...... . . v, ,lr i" « cnri'.-r of imiuternM,.
"<l W*» .... .. f-rco nvi-r nine ...... .

Nvw Ins,m„„,«rill,................... $2.48:1.581.01,
!£,\7T: »'.sM.ei

A»»fl« fur ................ . l,:.mi’,owum

Desirable Rppoint,open f„r g,„s| w.nlH.

i:

THE IMPERIAL LIEE 1
A progress such as that exhib.ted by the follow,no 
table steady and rap.d, but hot spasmed,c-,s the 
surest evidence of good and prudent

11|*4*.
•'-I '1.

EHmanagement
1

Incoiiiv. Insurance
_______I_________ ill force*.

•:S; ’sinVats wâ
8S8 ,.sd SSs
H00,fi;L'. 2,0(14, OM

Reserves. Awt$. .
'•jo if

,'k*$H. O Hara St Co.,
30 Toronto Street. 

TORONTO.

■> I

LH2s,5:U

A. Mc. N. 8HAW Provincial Manger 
Liverpool A London A Clobo Bdg MONTREAL, QUE. mMtmbcrs Toronto Stock Exchange

Stocks Bought and Sold. ■n

■

z

e> <aïü
t

o ^
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.THE. .

London Assurance
CORPORATION

Or ENGLAND.

1N8UHANCK 

OKRICRSUN
FOUNDED A.O. 1710

HEAL OFFICE

Threadnoedle Street. - * London. Eng.
insurance

INCoKI’t (RATKI) BY ROYAL CHARTKR A.D. 17»

exceeds «7,000.000.
. . » a,,41,ml
. . 22,407 <1

CAPITAL PAID UP . .
TOTAL CASH ASSETS

C’ANAIHAN UKANCH:
Hoad Office for Canada, MONTREAL

|Joint Managers
- Toronto Ont.15 Wellington Street Cast.

H. M. BLACKBURN, Manager. W.KKVNKPY 
W. B. COLLEY

This Company commenced business in Canada by 
with the Dominion Government

MERCANTILE FIRd-positing
fir security of Canadian Folic y-holdcrs.

INSURANCE COMPANY.
All Policies Guaranteed by the LONDON ANt 

LANCASHIRE FIRE INSURANCE COMPAP 
OF LIVERPOOL.

• The Oldest Scottish Fire Office "

CALEDONIAN
Insurance Co. of Edinburgh

EUM)3 OVER 111.000,000. AccidentsMONTREALHEAD OFFICE FOR CANADA,
John C. BorthwlckLansing Lewis, Hrtofptary, Ch'Manng'-r

Climax policy
Occident Insurance

THE CROWN LIFE INSURANCE COMPANY.
Toronto, Can.ul.x.Head Ollice,

l-ulivif nvIi-l'UUM'-l""’. I UK oll-’lr.
|,o.rl l l. iuhim ...............'.m.Im > •

*5 : ■ : .v.'1'

KrmaUt*l»l« -It :«•!? t title Nltvi la|we.

IUKI , I • >RV Itil<
I II M F' I • 'I I •

nth' I V <III JMil 1r »■

THE

Canadian Casualty
AND BOILER

Insurance Company

I'l - . IN- I Ol V' HlF.< .
1 i f I I I

|i . IUnni i . K .i n h i iM *m!
ManJigr li.r Hic l r ■' m« <* f L*1* * **"•

Montre*
Stanley Nondoreon,

till I «il n’l .'N. 211*115
ON IK At_ I N 11 i H LI.IA U i I AtiI.NI>.

M 11 ne* street TORONTO
22-24 ADELAIDE ST EAST

Office, SMcrcijn
I.IUKKAl. I

ussiisneN'f the meet marse'levs ACCIDENT
CONTRACT issued

s ,s.f .i*d*s4 by Inewrenre Underwriters a*4 the
Pwb' » SS the WIST Pe'kf SsHin* lu «le,IN SUD-

J.NCE r.CMetropolitan LiîeTHE
»

A O C OINNICn
. « . .....i,.t, st i ut itir» I ri<»All*«l w «th the liomimoii 

Uovrmtio’til n i i hi II.II.IO.II . ' I ' ’>) 53,1011,000.1.0 
holilere in L'aiiaUs over

Si|nlllcanl fads
ThI» < I

*«•■*«•*•< u •
■n i a ttusrt- t "l •••
In-lire sa. h. end I

Founded 1792III \. I.ltllt 1 \*«< IlliUlrtltSi

Hu 1 •< .in t ni -it uf V ..nil;»
three htin«!r«->! 

«ml t in.nli.tn» .i*l

M«'t!«>!«•'it ii It h.t» 
■ it \t ith the t it»v- 
ul t’.t lii.iimnnn

Hr, rial i JHI til lilt» . <’t Insurance Compan 
of North America

h sins*» <•»>

«t. |*
AVER AISE "P

FARE'S NVelWBBR 111
till IAHT

3*j

6,072 r_'.-
J||002|43I 03 | ,sure tifs i 

$123.733.2* *
sddl in* l«- ILss**1

$77.275 «4 ........

»< • til iti« » «1 ■ i " .it t - .1 -1 Hat 
• it it* t .m « linn li.il'tlilie»

In huRiVst • f foUetee
a natta

h*s mm It n< w ttiMt 
two other 

!tl« ItiMitdhit smti’wiiir»* 
1 nji*h ui Aim

PHILADELPHIA.
$.1,000
13,024

CAPITAL ..............................
ASSETS JANUAHY, 1900 I

ROBERT HAMPSON & SOS,Home Office: 1 Madison Ave., New York City.
(leurrai Agent* for Canada, Mont
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Chief Office for CenaJa
MONTREALmmm(FIHE1 ijy

ASSURANCE COMPANY MjtiSj I „. #
Tolicics guaranteed by tic Liverpool & London W

& Globe Insurance Company F
ror Aarneir. apply to the Head Offre : lïi 81. J.mr. Kltrrt. Montrai ' CHARLES H. NEELY

Jwm'mckFsoJHOM,'SON ; OSiSliï "irrclot- ! ««nagor.

LARGEST CASOALTY COMPANY IN THE VORUX
MOUNT-ROYAL assurance:

COMPANY
Authorized Capital $1,000.000 the Rome Life AssociationHEAD OFFICE-Montroal

Vlee-Preeldeot, Hou. H. B. Kaintilik 
•/. K. CL KM RA T Jr„ (Imaral Mnnnyrr

lte$iH>mtlile Agent wAnted iu Montreal siul Pro?, ot guobee.

President, ItoiHM.HHK PoBUKT.

of Canada,
Incorporated by *i>ecial Act of 

Dominion Parliament.

CAPITAL, $1,003.000litw^THK ‘4 AGKNT8 WANTKD IN 

UNRKVRHSKNTKD DISTRICTSKeystone Fire Insurance Co. i
a

1'KKSIHKNT
How. j. r. STRATTON 

Manaoino Diekctok 

J. K. McCUTClIKON 

Sfcrktarv

nj.vOF SAINT JOHN, N.B.
"*coaeoHATeo A.D. IBQ9. Capital, 9200,000

Home Oflloe Princess Street Saint John N.B

DIAMCTOAB.
Al.FRKD MARK IIA

J J. KKNNY.
Viit -lTeMdent Weatern AnVce Co i

kvW'WM
A GORLoN I.liAVITT, secretary

' ÎHON. JOHN V.

HON. C.KO A. COX.
I’t ' 'l'lmt WrMrrn Aaa'ce Co ) 

ALH.XAND1 K 1*. BARNHII.L,R. WAI.

HI.I,IS, *u,tent. J. It. KIRBY.Mriié-Pttt iiitnt. IV

Head office :

Home Life Bid»., Toronto.

In.y 13. H)o6 THE CHRONICLE. 93'1

THE

CANADA ACCIDENT Pclican °î?,e o«Eh Empire
ASSURANCE COMPANY.

MONTREAL
FOUNDED 1797.

Thr Oldr.t Proi.rlrt.ry Officr In thr World trstiuirUi.it Life A..uranr.

over

HEAD OFFICE
CAPITAL, $.700,000 Finanml^Strcmjth Unsurpassed-Total Assets 

Large Bonuses and Low Rates of Premium.
PERSONAL ACCIDENT, 

SICKNESS,
\ LIABILITY,

A McOOUCALD,PLATE CLASS,
INSUTANCE. Manager lor Canada, Montreal

II. M It SOS AM nil T. //. HVhHOX,
1‘retl lent Manager

R. WILSON-SMITH
I'/XAA'C/rU AGBXT

160 St. James Street, MONTREALCARLE ADOBESS 
CHRONICLE

“f'KVIAl.TY
IN Vi. SI MINI SECl'RI 11 ES Siitafii.k for

IUnK', Tkvst Estates, Insvraxce Companies 
Permanent Investment tor Deposit with Canadian Government.
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Alliance Assurante Comp , I.
ESTABLISHED IN 1824

WITH WHICH I B UNITED THE

IMPERIAL LIRE OFFICE
$26.250,000CAPITAL

Mend ltflio lor ("anada : Alliance Building, Montreal

T. 0. REbFIP.M). '.tanker.

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797.'

Agents Wanted,

Head Office for Canada. ▼Of’ONTO

JOHN B. LAIDLAW,
Manager.

JOHN MacEWEN,
SVPbRIMTCNDLNT AT MONTREAL

ACCIDENTMARINE.LIFE.FINE.

COMMERCIAL UNION
Aasuranoe Company Ltd, of London. Eng.

Ill,600,006Capita! Fully Subscribed 
Lifo Fund (in special trust for Li le Policy Holders) 13,863,746

13,760,001 
86,600,00» 

690,00

Total Annual Income, ezoeeda
Total Assets, exceed ...
Deposit with Dorn. Government eioeeds -

HBAU ornes CA* AI>IAW BKASOB :
MONTREAL1731 Notre Dame Street,

J. McCREGOR. Manager

Applications for Agencies solicited in unrepre
sented districts.

The National Life Assurance Co.,
--------OF CANADA. - -

HEAD OFFICE: NATIONAL LIFE CHAMBERS,
Corner Toronto and Adelaide Streets.

ELIAS ROGERS, President.
r. SPARLING,

Secretary.

New lutMiivsN received for the fii>t quarter of this year 
shows an mer*a>e of over one hundred percent, in com pari 
sun with the same quarter a year ago. Shirk taking was 
completed mi the '•!»t March and the surplus to poliey- 
huldi rs now stands at over flsthOUO.i O. Agents will find 
The National a good company to work for. .* .* .*

Branch Office for the" Province of Quebec,

Imperial Bank Chambers, Montreal. J. P. Oram, Mngr

ALBERT J. RALSTON,
Managing Director.

July 13, 1906THE CHRONICLE.940

The Continental Life Insurance Company
SIIWCBISSI) CAPITAL, ,1.00»,000.00

Toronto
CHARLES H. FULLER, 

Secretary and Actuary

HEAD OFFICE 
Mon. JOHN DRYDEN

Proaident
Several vacancies for good live General Agents and 

Provincial Managers.
Liberal Contracts to First-Class Men

Apply

iiyne >

r

CEO. B. WOODS, Managing Director
M

Provident Savings Life 

Assurance Society
rHŒNix

INSURANCE COMPANY

OF HARTFORD
Of New York.

TIMOTHY L WOODRUFF. PRESIDENT
mi him t:oMF.t>Y me miiciimuiies ami aukinis

Succesefid Agent, anti (it nils men Seeking Remunerative Mutine», Conneclio 

may Apply to (he Head < MTite or any of (he Souety's (rentrai Agent».
Bondsmen Superseded by

American Surely Co., of new York. John P. Daly,
CAPITAL AMI SURPLUS, S l.MMI.OW». i .vu, rul An,-ill fur l'r.u iih'u of tjneliec sml Western Ontario

LC\flS S, Blackf bbftial Representative,
Standard ( hatnbrru, Montreal, Quebec.NT* w tv t X Mi t-i > M nttral 

Ch A». W. W Al.iuT. Hurl* .
K 11 IIaxv u k \ N' n l.i i' nttawa 
W. II. II Al l , i.rue ral Agrnl Toreulo

0
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NThe Great Industrial Savings Bank Policy
Insures Vour Life and Returns Your Money.

3t. a Week Upward and we call for If.
Copyrighted an«l 1 niued onlylhy

The Union Life Assurance Company
A«»ir« * tiY SUBSCRIBED. . ONE MILLION DOLLARS

Il IM 'UM A' HVANS I HKAD OKKICH I AC.RNTS
"*v»i"i' »T | S4 Adelaide Street Ke»t, TORONTO WANTHD
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Che Royal Crust Co.Œberc is one Business
MO N T W hi A. LWhich ban many tempting openings for energetic 

men. It** ranks are not overcrowded and capital is 
not needed for success. This business is the Field 
work of a successful Life Company 

One of the best Companies in Canada to represent 
is the Manufacturers Life It has many good tieM 
positions vacant and its own success lies peak s success 
for its agents.

CAPITAL
SUBSCRIBED SI,000,000. PAID-UP, $800,000 

RESERVE FUND, $800,000
Board of Directors

Right Hon. LORD STR^THCO^A & MOUNT ROYAL, C.C.M.C,
President

Hon; SIR CEORCE A. DRUMffiOND, K.C.M.C
Vice-PresidentApply to

Cht manufacturers Life Insurance Co. K B. ANGUS 
K. 8. Vl.nt'sTON 
K. It. UltKKNSHlKLDS 
C M. MAYS 

. IC. HOSMKH 
Silt \V. ('. MACImina 1.1» 
HUN. It. MACK AY

A. MACNIDKK 
II. V. MKKKIHTH 
A. T. PATKKsoN 
U. G. IIKII»
JAM KM ItOSS 
Silt T. U. SIIAVUIINKSSY 

Slit WILLIAM C. VAN IIOItNK. K.C.M U.

C
Head Office, Toronto, Ontario

warn
Office and Saftey Deposit Vaults

ESTABLISHED 1800
Total Fund» eiceed Canadian Investments Over

Bank of Montreal Building
109 ST. JAMES STREET,

II. HOBKUTSUN, Manng-$85,805,000 $8,280,742.00

North British and Mercantile
FIRE AND LIFE

THE RELIANCEINSURANCE CO.
i A. MACNIDKK Chairman

;und
. Ksq., i

I n. moncki., K«e.
Ijsad Office for the Dominion 78 8t Francois Xavier Street 

MONTREAL.
Atom. In all Citlee end Frlnclpal Towns In Canada 

RANDALL OAVIOBON. Manager.

LOAN AND SAVINGS COMPANY
.... OF ONTARIO

84 Kinq St. East, Toronto
Manager J. Itl.ACKLOCK 

Sftrrtaiy, W. N. DOLLAR
President. Hon-JOHN HRYDKN.
Vice-President, JAMKS GUNN. K*q.

DEPOSITS.
3J% interewt per Himuiii allowed on deposits of one dollar 

and upwardH. Money can be depot-iicl by mail. 

DF.BEXTVRES totted in amount* of $100 and upwards for a 
period of (rom l to 10 years w ith interest at 4 per cent, 
per annum payable half-yearly

The Equity Fire Insurance Ce
TORONTO. CANADA.

WM. fJHKKiNW <«#«!> hr< v w N. Oeoerel Me«*e»er 
—GENKKAL AGENTS----

itarpni, Bros., Montreal Faulkner A Co,, Halifax, N. 8
,!r"wn i lark* Agency, Winnipeg, W. 8. Holland .Vancouver. 
Young A l/iruav. Sydney. C II. Geo A. Lavis. «'alga 

" K. Rogers A Co , Charlottetown, P.K.I.
Kdwiu K. McKay,St. .lolm, N. H.

' $617,080.00

$1,074,363.47

Permanent Capital (fully paid) 
Security for Debenture holders

and Depositors •ry.

The Accident & Guarantee 
Company of Canada

NATIONAL TRUST CO.
LIMITED

Capital Paid Up tl,000,000 - Reaorvo (400,000
MUNTRK.XI. H"AHIi(>K lllliK.< Tolls :

,1a*. CRATHKMN, Kmj., Director The <'ana<ltan Hank o
H. 8 Molt. Ksq., President The Montreal Light Ileal* Power 

H Mark LAN i> MolmuN, Kny.. Director The MoIpohr Bank.
Mind^l ru»iee, liquidator and AmIe 

b for bond lueuee of Corporal!

list, allowing 4 percent, per annum, payable 
nte of I.VKl.UU and upwards, lodged wlto the

!

f Comme
Co.I

HEAD OFFICE : 164 St James Street, Montreal
Capital Authorized, - (1,000,000.00
Capital iSubacr bed, - . 300,000.00

TRANSACTS I
PERSONAL ACCIDENT, SICKNESS and 
WORKMEN S COLLECTIVE INSURANCE.

Applications for Agencies Solicited.

r.iecutnr. Administiator a 
lor the benefit of creditors, T 
and rompante»

Receive# fund» in Tru 
half-yearly, upon 
Company from on 
M *mb#ri 
to this <J

r*. 1 ruRtee

n amou 
,e to live year»

s of the Le 
oiupany a

•gal and Notarial iirofeaeion» hrlnglng any business 
re always retained in the professional care thereof
A. C. ROSS. Manager.

Offlres and Safety Deposit Vaults Hi Si. lamvs St., Montreal
F. J. J. ST AIfK, (ivnvnii Manager I

di
al
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ANGLO-AMERICANAdvice to Merchant* "Bond your Book-keepers."

UNjTEDSUTEs FIDELITY
/^CÜAR&TY

IS1
Wt WILL BONO YOU

FIRE INSURANCE COMPANY 
Heed Office - • McKinnon Building, TOBOHTG

AUTHORIZED CAPITAL, «1,000,000 
•UB8CRIBED CAPITAL, 8480,100

Deposited with the Dominion Government — A
for the protection of Policy holders D«*,00^.09

y-
£pi

I F McKINNON Esq., Pros.iohn H. hakiikk m.p.p 
8. F. McKinnon A Co , Toronto.

H. H. BECK, Manager.
Application* for A gene ice tliroiigliout the Province of Quebec 
are invited.

JOHN FLKTT.

" Contint, i I'oiuU imurr tomplrtmii of building* "

Addret* : K. A. LI] l.Y, Moiilrtal,
(ieneral Agent for Prov. Quebec

THE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA t|nlon Jfssurance SocietyKHTA It I,INK KD I MW

Leeeoe paid to date: • •
Aeaete, 31 et Dec., IOCS

• . S4,000,000 00
• - 1828.628 27

Established A. D. 1714

One of the Oldest and Strongest of Fire Offices
Capital and Accumulated Funds Exceed $23,000,000

Canada Branch : Cor. St.Jamesand M'Pill Sts., Montres
T. L. M( WHISKY, hepident Manager.

OF LONDON
- ;

HON. JOHN UKYIIHN
President,

OF.O. G1LL1HB 
Vice Pr-»idenl, 

I.AICHI.IN I.FITCHD. WHISMH.I.h K
fiery.and Managing iHirtcoi.

j. KII.I.F.K. In.j<ctor.
II. fl I. AC If FOR I», <1* net hI Agt-nt lor yumri ,i*o SI. | unira hi., Mont rr*

Niil-rrintf inn I t
:

LIBERAL
PROGRESSIVE
FAITHFUL

Statement ol Bonds and Debentures owned by
TheRoyal-Victoria Lifet

ssi Riser: ciixii1 xhy

Some of the cardinal aims of 
the Union Mutual manage
ment are to be Liberal in 
the features of policies—to be 
progressive in the prosecu
tion of the business — to be 
faithful to the interests of 
those Insured.

Agents of like inclination cordially welcomed

DeposHe-tl with I In* Kv veix vr-<i«* nvrul nt Ollawu, In 
trust, for the* security of Policy holders

Province »f Novh Sroti* IMwnturefl. pHyablv January 1 at.

Pro»tore «if (jm-lieu i y-i-r mil Iti-mle I Stuck standing 
m IIm name «if t lie Kemrer-Ueiiual in iruef, pat able
April i L m3?..................................................

Province of MwniloliA |h bruîmes, pujahle Nov l..| p.i.io .
Top II of Miii*ui.m-iixv Delwnlure*.
City of ht Ileuri lh lieiit»ren, pat
Cib: ndnm Northern Itnilaax Itelicntiiree, guarantee • by 

the Province of Manitoba. payable June ‘.Oth, I into *
City of Monlreiil I'ebenttirrs, fay able May In». I'M4 ........
City of tutus* lifbenturii, pH)Able Sept Jtitb. 1:»JH......

$0,000.00

:9,7 ■ • 33 
(.0,000.00 
:m.o o.oo 
f».r>. ooo .00

. iiaywlilc Jmi. IMli. ]<i|o 
hIiIv Mat 1 wt, 1951 ....

.N.R.'O OO
s >,000.00 It,000.00

Total

Tim hIhixv Swuritu * Ini' v a vaeli matkvt velue of $2(17,17210
$2Mi.aj3.dj

Union Mutual Life Insurance Go. «
Of PORTLAND, MAINB. 

Free. E. Richard»,
Arthur l . Ratoa. - Vice-Pieelrtnnt 

Henri E. Marin, Chief Agent for Canada, 
ID I St. James Street, MONTREAL.
For Agencir* in the Western Dtvi.ion, Province of 
Qurhrv Mild ha Mr tn Ontario. apply to WAI.TFK 
r JOSEPH Manager, 151 St. Janie* Street, Montreal.

DAVID BURKE, A.I.A., F.S.S. President.General Manager
Montreal. May 15, IVOti.

1 HOT»
ANOTHER 8LCVKSSKVI4 YKAlt FOU TI1K u

NORTHERN LIFE LAW UNION & GROWN(lain
.. $1 ,.'iK$,.'lx,t.oo 7 percent.
.. 4.713,554XX) 11 
.. 151,440.51 1(1
.. 2:5.278 21 9

588,344.73 21

IiiMtranve written.
•* in force.

Premium income 
Intvieet invoitiv....
Total Am-t*
Total (loxerimieiil reeervv a* 

security l«»r policy bolder*
To agent* who can pndu r bueinrw gmtd coniraci* will be given

INSURANCE CO. OF LONDON

Assets Exceed $27 000 OOO.00
Fire Rieka Accepted on almost every description of insueeblo property I

Canadian Head Office
»!> at. James St. Cor, Mlaee d'Armee, MONTREAL

KM ,30,91 27

J. (. 8. DICKSON. Manage*JOHN MILNF, Managing Director. Louden, Ontario Agents wanted throughout Census.

I i
I
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pettish Afy Exceptional Inducements
%

**S(jRance c ott? ^

are

Offered Intelligent 
and Reliable Men

INCORPORATED 1833.

to enter the service of

TIIE MUTUAL LIFETORONTO 
RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE

HEAD OFFICE!

Insurance Company$ 550,000.00
- 2,1 19,3*7.59 

Losses paid since Organization,27,355,065.64

i>

OF NEW YORK

It is the largest and best Company in the world 

and the most satisfactory Company to represent

Di HE C TO J{S :
GEO. A. COX J J. KENNYIon.

l'Kiuitnt Vice Vresidmt
hon. s. c. wood

K. W. (OX 
THOMAS LONG

JOHN IIOSKIN, K.U., LL.D. 
ROBKItr .IAFFKAY 
AUGUSTUS MY EUS Applications may lx* hcnt toI

Silt HENRY M PELLATT GEORGE T. DEXTER,P. H. SIMS, Secretary

Second Vice-President 

32 Nassau Street, New York City.
EVANS A. JOHNSON, General Agents

83 Notre Dame fctrict, West MfNTREAL.

THE traders Tire 
Insurance Co.

Authorized
oirttaf
$1,000,000

Assurance Company. 28 Wellington*Street East
TORONTO, ONT.FIR ND 1RINI.

INCORPORATED IN 19EU
S. R. Wlckett.Jos. Woodsworth,

Prtméml. I ire- (TMldnit
W, Ci. Parker,

Jk«(N«l(/er.TORONTOOfTIoe,

Agents wanted in all unrepresented district.capital........................
Assets, over...............
Income for 1905 over

$1,600,000 
3,460,000 

. 3,680.000

The Trust and LoanCompanv
DIRECTORS i

Hon. GEOROE A. COX. /Wmi.
J. J. KENNY, rirr-/Ycidml anil itmunjing Ihrrclor. 
w s. c. wood

I'*. R K. < IX'KBVHN

or CAN A. ID A.
INÜORPORATKD by ROYAL CHARTER. A.D- 1846.

$7,300.000 
IS,000,000 

1.581,«66 
011.790

Capital Subscribed 
With power to Increase to 
Paid up Capital - 
Cash Reserve Fund___ -
Money to Loan an Real Estate and Surrender Values 

ef Life Pollolee.
Apple ta the Cemmleelener.

Trust I Lots 0*. #t Canada, 21 It Jaaiae Itraat, MONTREAL

W II. IIRUCK 
.1. K. OSBORNR
II. N. BAIHIl

II. WhoII

Ayennieein all the principal cities and Towns In Canada 
and the United statue

V
;

j 
. 'i
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HALL, BROWN & SHARP
Advocate», Barristers and Solicitor» 

LONDON * LANCASHIRE LITE BUILDING
St. James Street, MONTREAL

LRKBT .1. HROWNK.C. 
. C. MoMivhabl,

• or* h. Hall, 
W. I'NRii iirr H

K C.

I). JAMES A wove.

M-CARTHY, OILER, HOSKIN A HARCOURT
Parrletrra, Sclirttors, Sit.

Home Lite Building, Victoria Street
TORONTO.
F. W. Hsroonrt,

lighten O. MeCartby, K.C., 
Britton Osier

Jobs Hoebln. K.U.,
H. B Oiler, K.C.,

I). L. McCarthy,

W. B. Reymond,

THE CHRONICLE. July 13,944

Ff DIRECTORY.'!!
_________ ■•'jd

I. I'ATit Hauxin, K ( 'Counsel) 
V. Ki,win lloWAsn

is Me I .unman, K.C. 
11. U. V. AT

McLennan, Howard 5 Aylmer,
ADVOCATES, BARRISTERS and SOLICITORS,

British Empire Building,
172* Notre Dame Street, MONTREAL

TUPPER, PHIPPEN & TUPPERMe A «Lires» "Snrrali, Montfnal."

WINNIPEG, Canada
Frame H. Purr» 
UnoBoe D. Mum. 
Wallace McDonau

,1. Btiwait Torn», K.C.
William J.Tnrrnn,
OORDOM C. McTATISM .

Solicitor* for tbs Hank of Montreal, Tbe Bank of British North 
erise,The Merehsnts Hsnb of Canada, National Trust Co , Ltd., 
Canada Lifs Assurance Co., The Edinburgh Life Assurance Co., Tbe _ 
B.llan Pacific Railway Company.OrlWIe Flour MllleCo , Ltd., Tbe Hud** 
Bay Company, ete., Tbe Ontario Loan a debenture Company, ete., etc

Telephone Hem SO.

ATWATER, DUCLOS & CHAUVIN
Harris, Henry & Cahan

Barristers, Belle Iters, Notaries Public, otc, 
and Royal Bank BnlUa

H. Almon I/wett, 
Henry B. Stairs,

>rge A. R. Rowlings 
A, B, C, McNeill * 

Directory, Lleber'*

AI >Y< >VATi;s
160 ST. JAMES ST., MONTREAL. offices : 8t Paul Building, HALIFAX, N. 8., 

SYDNEY, C. B. 
Robert K. Harris, K C.,
William A Henry,
Charles II . Caban,

•• Henry," Hsllfaa.
" Henry,” Sydney.

A W ATWATER, K <* C. A. DUCI/>S, KO QeoII N eilAl'VtN.
Codes :Cable add re#.

R. WILSON-SMITH & CO MCDLAND êL JONES
UKNKHAL INHUHANCK AOKNTH.

Bar
SCOTIISH UNION a NATIONAL INSURANCE ÜU 
<iUARANTF.K COMPANY OP NORTH AMERICA. 
INSURANCE COMPANY OF NORTH AMERICA. 
CANADA ACCIDENT ASSURANCE 00.
HERMAN AMERICAN INS. CO.

■all Bail

^ Stock Brokers |
Members Montreal Stock Exchange.

Guardian Building, 160 St. James Street,

MONTREAL. TORONTOllllBI
hlUaedBH ITIIITIMm | Tii. tom

New .mil Revised Edition to be 
Issued In 10OU. J. H.EDWIN P. PEARSON,

Lovell’s Gazetteer IINSURANCE.
- - TORONTO -

6 WELLINGTON ST.

Northern Assurance Go.-
Or Till'

DOMINION OF CANADA 
ANO NEWFOUNDLAND

With lb Tables ol Rosies and Maps ol All Uie Provinces
;ra, Vrown *'vn . 1 
1*'1 i'll I llCk Mll'l

omens,

Ad,laid, St. lut. TCBCKTC

Positive EvidenceA i «ilium ol uvm got {Mg 
ralia cloth. Mami

Ion ml in full

. . Have building or a<PIM K IO M IIM RlfiKRt,
•• HOH.au KM Mini EN.

JOHN LOVELL & SON, Limited.
Publisher., MONTREAL.

•6.00
e-oe PHOTOS

WM. NOT MAN A SO N,
41 Phllllpps aouare, MONTR1AI

I

■ell Telephone Main 771

F. w.

EVANS & JOHNSON
FIBI IH8ÜRAHCE

BROKERSAGENTS J»

83 Notre Dame Street West, Montreal.

OIMRBAL AOBHTH

ÆT*» INSURANCE CO., .1 Hirtf.m 
BRITISH AMERICA ASSURANCE CO., .f T.ii.l. 
SUN INSURANCE OFFICE..f l.wl.ii, E.gli.d. 
HOME IRSJUHIE CO., .f N.w V.rk.

II

H
E
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limitante fBanfctf Canada CTb e Sovereign IBank 

of Canada
Capital Paid up.................
Rest and Surplus Profits

Ml AD OFFICE,

•6,000,000
3,674,606

MONTREAL

Hoard of Director» INCORPORATED BY ACT OK PARLIAMENT
Il KA II OFFICE, ,

KXeCl’TIVK OFFICE .

WMS!;. ^'ï:» «EIRE»S3
Hugh A. Allan, Ksq. C.M. II»)», Esq, Alex. Barnet, Eaq'•m,tli, Ksq.

TORONTO

. HONTKK.AL
F. r Mcbdcn. General Manager, 

rett, Supt. of Branolio* ami chief
Branchoe In Ontario

Kincardine Oakville
Kingston orllla

Finch Lancaster ouhwji
Fort William latnsitowno Owen Moi 
<lalt Leamington Purkdale
Oa-antique Little Current Perth
Glencoe Li'iuloii Preaetitt

« Buy Lucan |'re
Georgetown Markiialv Renfrew
Hamilton Men lord St. tiv<
llunover Mlltlmty Strnttc
lle*|ieler Mitchell St. |h<
I tlgefsoll .Vipmee
Sub-Agency—tlranton <suh ngenry to Lucan.)

Branche» In Quebec
iinharni'U Queliec Montreal— (jiiyon
ai •• st -auveur ‘•.'•Jo' st. < ath shawvi
i-l.i <• Locks Montreal— lu.% Mt.Lnwr sh- rlm 

7v« St. ( "a th

I L. Met Inspector. D. M. STEWART,
2nd Vice-President and General Manager

Flora
Formosa Tara

I liann-Aville 
Tilbury 
Toronto 
Wjtlkerton 
Wat lord 
West|x>rt 
West Lome 
Wheat Ivy 
Windsor

BRANCHES IN ONTARIO.
Halt
Under eh 
Mai rletstille 
Harrow
Hate ovk 
Hensall 
lluntswllle 
1 Merton 
I.inwood 
London 
London East 
Maratiain
M Tuba'ii k
Milverton 
Monktoii

BRANCHES IN QUEBEC
Montreal 
Water I, hi

NEW YORK AHFNCY PINE STREET.

lell.Te
Amherst burg
Arkona
Aylmer

Belmont 
Berlin

Burk 
Cliatl 
CU

Mount Albert South River
Mount ■ Forest Stirling
New Dundee stoutTvlHe
Newmarket Stratford
Newton Tees water
Niagara on-the Lake I lie,third 
Ottawa Thessalon

" Market Branch Tliormlale

I
«' I- "l

■•'Held 
1'» Kalislu

reniun t
« hi,
Pell

Toronto
je Iter law •• Market
IViietanguiahetie Tweed
Kertli Vlil'lirllle

XX al un 
Wyoming

Clinton
Credlton
Dhs'-wihhI
Durham
Essex

St. .'In!ht. Johns 
Town of St

X\-inni|M‘g
B. C.

Vancouver

XX, taskiw in

RiN'kland
St Catharine* 
St Jaeoti*

11 ! e

chon in Manitoba
Morris i-,rt’ge la
Neepawa
Uak Lake

Branche» in Alberta
I at coin be

Branche» in Saskatchewan
Maple Creek Medicine Hat Whltewood 

l> IstiMi STATfs— New Yoik Agency, tk'i Wall st.
XV. Ml Nab Ramsay, Agent.

Bank km is Cheat Bhitain-'I he Royal Bank of Scotland.

(lia, 
un* 
Mavgrcgor

1,1.

Dunham 
Stanbridge Fast

Krellghslmrg
Sutton Montreal, West Ei d

li
Red Deerk»ry

Savinys Dr posits 
received 

at ail ii ranches
interest paid 

four times 
a year.

Carndull

Edwin Hanson William Hanaon>ANK OF HAMILTON Hanson Brothers
r*s°'rvPe.CA.PIT.AL: Vo°oTo%
TOTAL ASSETS, . 29,000,000

tiANADA LIFE BUILDING

INVESTMENT BROKERS,
Oevernment, Municipal, Railway and Industrial Bend» 
and Securities BOUGHT and SOLO.

Investments suitable for Insurance Companies and 
Trust oetatee always on hand.

Members of Montreal Htoefc laebange.

■OMTRIA1

Head Office, Hamilton
DIRECTORS.

IION 
.1 TURNHUI

.» A Birgc John 1

N XX .M C.IBSON, President 
LL, Vice-President and General 
‘roctor Geo. Rutherford 

C. C. Dalton, Tor

H. M. WATSON, Asst. Cen. Man. end Supt.of Branches.

Mai
Hon. J. S. Hcndrie

Osbls SrWIreee "HAWwnw

BRANCHES
G. A. STIMSON & CO., 

24 & 26 King St. West, Toronto, 
MUNICIPAL DEBENTURES 

AND CORPORATION BONDS
For Sale, Yielding from 4 to 6 Per Cent.

Ontario.— Con. 
Lit towel

Ontario.—Von. Manitoba,A1 bkn i a
Toronto Junction ANU Saskatchb- 

km wr Wmghain wan.—Con.
Wroxcter Miami. Man.

giSdl M.oltob.,
Moore held Albrrle end Morden, Man.
Npp? ÏJSft.
Niagara Falls So. Aliernrthy. Sa*k. Plum Coulee,Man. 
Orangeville Batlleford, Sask. Roland. Man.
•’wren Sound Bradwardine.Man Saskatoon, Sask.
Palmerston Brandon, Man. Snowflake, Man.
jon Elgin Varberry, Man. Stonewall, Man.
I ort Rowan Carman. Man. Swan Uke, Man.
K'piey Caron, Sa*k Winkler, Man.
Suncoe Edmonton, Alta. Winnipeg. Man,
Southampton Francis, Sask,
leevwater Gladstone, Man.
loronto llamiota, Man.
Toronto,— Indian Head.Saak,

College #k Kenton, Man.
Killarney. Man.
Mamlou, Man.
Melfort, Sask.

r.ill, -x ,!|e i!:;!

famford

„i.ik
idas

ngatinon

.Krrsville

I Br.
Deenng Hr. 
f I id Hr. 
XX r-t Lnd Br.

Winnipeg— 
Exchange Br. motitrtal Crust and Deposit

COMPANY.
British 
Columbia 1

Kamloops
Vancouver

IHsington 
UueenXSpadina 
X « ngefkGould

AUTHORIZED CAPITAL SI,600,000
Correspondents in Great Britain :

IMF. NATIONAL PROVINCIAL BANK OK ENGLAND, Ltd

Correspondents in United States :
V «K-Hanover National Bank

Fourth National Bank Commerce
r *-International Trust Co. Philadnlsnia—Merchants Nat Bank

^xLo— Marine National Bank St. Lulls—Third National Bank
A . --1 •iitinental National Bank San Francisco— < rocke-Woolworth 

first National Bank National Bank
soit—Old Deiroit National Bank Pittsivsg—Mellon National Bank 

Collections effected in all peris of Canada promptly and chaply. 
CORRESPONDENCE SOLICITED

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

Kanxas Citv—National Bank of

K. Wilson-Smith, President. 
DIRECTORS :

Sir Wm. Il'ngoto-i, 
Robert Archer,
H II. Ewing, 
F.Orr Lewis,

George Hague, 
George K. Iirum 
Kinnk W. lu.se, 
A. At. Crumble,

vex 'i*S*u
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DESERVE FUND 
$3,837,162

CAPITAL PAID-UP 
$3,400,000 banking business entrusted too®! 

keeping receives the most cart, 
ful attention...........................o)\|a\ Bank*-

WatW <

EASTERN TOWNSHIPS BAN I

HE40 OFFICE - HALIFAX. W 8. 
CHIEF EXECUTIVE OFFICE - MONTRE A

HEAD OFFICE ! 
SHERBROOKE. QUE.

Forty-Five Branches in Canada.

Correspondents In *11 parte of the World.

Capital, t3,Ono.OOO , Wn. Fabwell. Pn 
Reserve, • 1,600,000

56 BRANCHES THROUGHOUT CANADA
Agency in Newfoundland 
68 William Street

5 Agencies in Cuba. 
New York Agency . T

lie v
CEINNOR.
Oen'l Mgr

Ç A\/IMr.Ç’m a a In unmeet Ion with all Branche*. Accounts 
3rA V lINVJj a a a nprnr,| with de.Mvdts of IINK In U.I.AK

DEPARTMENT
THE BANK OF OT7AVWThe Dominion Bank CAPITAL (Authorized)

CAPITAL (Fully Paid Up.
REST and undivided profita

BOARD OF DIRECTORS.
t HAY, President,
Il N. Bate 
Hon. (lei 
II.

•3,000,000.00 
a.ou,030.00 

3,000,274.0.1
,tlviHEA • OFFICE : TORCN O CANADA.

$4,000,000
.3,000,000
3,839,000

Capital Authorized 
Capital Paid up.
Reserve Fund and Undivided Profits,

IIIIKCTOBS I
K. H. < tsl.ER, M. I* .... Ppnsiubnt 
WII.Mol I» MATTllKWS, . V ice-Pa *m dent

A W. AUSTIN R. J. I HRIST1K
W. R. I km K I 1 MOTH Y PA I ON

JAMK-s J. KoV. K V., M.I..A.
CLARENCE A. BOGERT, - General Manager

GF.ORGH DAVID MACLARHN, Vlce-Pm 
1 B. Fraser 
John Mather 
Denis Murphy

R«
HIC.J

orge Bryson
K. Hgan Pu K

I \ Ilie-cue H. Perley, M.P.
QEO. BURN, Oen Manager.

D. M. FINNIE. Ass t. Oen. Mgr
I nspoctors :

C. <i. PKNNOt’K W. DVTHIK

KIFTY SKVHN OFFICKS IN THF. DOMINION OF CANADA 
Correspondents in every Hanking Town in Canada and through* 

the world.
This Bank gives prompt attention to all Banking business entrusted m 

CORRF.SPONDF.NCF. INVITED

T

| oV
Alt1' tbioughi ni l .niada and the Vinteil Stales. 
..h.I Remitted t. i pinin|itly. Drafts I'.,night and

tal and Traveller»' Loiters of Credit
ur.l, .. x ailablr ill ul I pail. ol t’ e world.

4 tiriwr.il li.tnklnti llnslnrss Transacted.

Brsin he* and
Collections

Commorc
Soil

I.ix
Lin

* The
Nrv

BANK OF NOVA SCOTIA.
INCORPORATKD l8ja. IMPERIAL HANK OF CANALiCapital raid up 

Resorts Fund heF'1.500,000.00
.•100,000.00 CAPITAL PAID UP - 

REST ACCOUNT
•3,P3\OO0 

• 3,930,000
Jaffray, Vice-Presides 

Ft.ias Komtaa 
Chah. Covkshvtt

Il FA I» OrriL'K, HALIFAX,
DIKKCTOR8.

Jobn Y. Pavzant, President, x iiabli s Archibald. Vire President.
VV AI.I kk A i l l.son

ilahh*
DIKFCTORS.

D. K. Wit.EiK, President. Hon Roiikrt 
William Ramsay,

Wm. IIfndrik, Jamfh Ki kk Orhornk, 
Pwt ko Howland.

K !.. ln>* I'hs »• ..s L a M lull.. , J
II.C. Mvl.koti

e TORONTO. ONT 
D. WtriKs. Asst, i>n. Manager 

V A. Kennedy. ln*|»ertor.

II m. rok Ml I.NNk.s,
Manaser'i Oflic

IvI.rod, General Manager 
Geo. Sanderson, lii"i>et tor

iniioGeneral
H C $

HMAO OFFICE.
D. R. WILKIE, General Manager,

W. MOFFAT,Chief Inspector.
BRANCHKS IN PROVINCK OF ONTARIO.

London, Port Col home, St. Thome
Nov l.isknnl Ridgeway Toronto
Niagara Falls St Vathaiities, Welland
North Bay, Sault Ste. Mane, Woodstocl

Ottawa,
BRANCH IN PROVINCK OF QVF.BKC,

Month lal Qvkblv

BR XNCIIKS IN MANITOBA. N >K TH .VKSf X BRITISH C0t,0 < 
Golden. B C.
Nelson !» C.
North Hattlefonl. ^ask 
Prince Alliert, Snsk.

tage l.a Prairie 
Red Deer, Alta.
Regina, Sask.
Revrlstoke, B.C.

nth—London . F tig , Lloyd* Batik 
halt «n Co. Paris. France. Credit 1

TORONTO.
E. HAY, Aes't General MBRANCH KS.

In Nova HC< ltd* - X 111 he 1st X him Antigoni*h. Bridgetown .
inning Dart nouth, Dighv, Gl.»»r ll.iv ll.ilif.it, Kentville, Liverpool, 

Glasgow North Sydney, Otfotd, Patishoro, Pit ton, River Hebert, 
priughill. stell «itou Sydney Moi> *. Truio '.X'estville.Windsor Yarmouth 
111 Now BmtHalek C*mpl»e1lton, Chatham. Fredericton Moncton. 

Nrwra»tlr Port Hlgm siu kvillr, M Andrews.St. George, St. John, St. 
Stephen •»»!*•*•* Woodstock

In Manltot»« and Aibort-a -Calgary, Fdmonton. Winnipeg 
barkaU liewuh saskatoon 
In Britton Columbia Xamouver
In 1‘r.iu «• Kowartl leiand Charlottetown and ‘ ummeraède.
Ill QuohlM1 Moulu al and Paspehiac.

OntA.'tO -Atnpriot Berlin. I la in It on, I mlon, 
tiuiough, loronto. King Street Toronto Dun>ta« dtert 

In Newfbun Han Harlan gih«r mid si j. m *
In Wœt Indian Havana, Cuba Kingston.Montego Bay, Jamaica, Port 

Antonio Jamaica
In Utl't«sl rttHUN* Boston, Mass . and Chicago, 111

!d(t IGalt
lia milton 
Im

Bolton,

pergris. Krtiors, 
pcnthill l.istowel,

Ottawa. PeterIn Rost hern, Sask. 
Sira1 hcona, A lu 
Trout l,ake, B.C 
Vancouver, B.C 
X’ictoria, B.C. 
Wetaskiwtn. AlB 
Winnipeg Man.

Arrowhead, B.C 
Banff, Alta. 
Balgonie N.XV T. 
It Tandon Man 
Broadview. Sask. 
Calgary. Alta.
Cra nhro

Igarv. 
B1J » t K -11 !

FlT

. Man

ook. B 
Fdmoulon. A

Man

&.THE ONTARIO BANK. Limited. New Y ork Bank ol 
.yon naisHead Oflloe, Toronto.

•1.600,000. 
70 ,000,

CAPITAL PAID UPRear ... - ... -
DIUHCTORS. IV.: stiGKO K K OU K HI' K N, F.*j 

K. D. Peiry,
i » • lI.D.MACKXN F.» i .Vice-Pres 

Hon. R. Harcourt, K. Grass F.sq.
isley, hsq, John Flett, F.»«|. RADNOR....r.acj,

r. xx sin
I MARI I S Mil,Il I 
M. IX. « Al IlHt I I •

(•nierai Manager
luspeclor

R Vi’s,

F"d, I,!
I a ! 14
l

DKANC'HKS
N« wiuarkel " Radnor is a purely natural water, brillirj 

pleasantly sparkling, and delicate to the taste.'1] 
The Lancet London, Ltyl

Alltetou 

It. iwmanville

Cidltngwi 
Fort XX ill

Tokos ro

llolstrin 
King « ity 
Kmgstoii 
Lindsay 
Millhnmk 
Mmilrra:, i,iue. 
Mount Foust

Null X XX « lllllgt 'll St«.
YongrXku hitiotnl M*.

avilie
NudhuPeter"

So'ith F rid Trent 
Hi anvli

ighani, o

VX atvrlord•pe

uiirr.i X l‘ irtlandStieets 
X - ngr A X hi lion s treele.

Ill I vo 
(Indie.

IM * Di 
Y » lira

Radnor Is bottled only at the Spring.
AQENTS.

For Sale Everywhere.LONDON Fng — 
Lvvntiat*. NKWYni

Parr's Bank. Limited FRaNCH X RVKOPH—Crollt 
■ KK --Fourth National lUuk and the Agents Bsakof 

Mouliral BOSTON—KlkH Neiienal ilaak.

ALL i
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ank of Montreal TheCanadian Bank 
of Commerce

(Kstari. 
Inu»*poratki> by

ISIIKD 1817).
Act of 1‘aki.iamrnt.

Head Office,
CAPITAL all paid up)
REST...................................
UNDIVIDED PROFITS. .

• Montreal
• 14,400,000.00

. . 10,000,000.00. . eaa.4ia.3i Paid-up Capital - 
Rest

Sir,000,000

4,500,000
BOARD OF DIRECTOR».

kr. Hon Lord nthatiicona and Muvnt Koval G C.M G
Honorary President

I IK VM MON I,. K C.Hon. Sir hVsmJi
on, Ksy.
C. Mavim

.ovston, Ksy., Vice-

k* «

M.c,.. President.
President
N .tAiSra1”'*-»-

Hon Roiikrt Ma

. T. I'A TICKS 
ie William 
imks Ko.ss, Ksy.

Head Office
: Toronto

». H. WALKKR. G,n"ü,NM«„KR0 *' ^ Pr'-k,enl*
Reid, Ksy.

... su|»enntendent of Branches, IHtish Vohimhin 1u 1- stavi rt. sir ennteudent of Branches, Maritime ï*n vince* 
F J. HfxriNR InsîMcto, N Wes, X „ C. Br’am luWinn >eg 

"• A .......  Assistant Inspector, Montreal 1 k

*rr. AI.HX. LAIRD, Aaa't Geo. Menacer

142 Branches In Canada, United States 
and England.100 Branches In Canada

Br“n< Montreal Oiflc ** •11 • MaUieweon, Manager
DNTKF.AI. OFFICE, II. V. ; 
INHON.KNG. 4647 Tinea
KWVUKK 3» l ine St..•sSsaaKs

«..■S. r,kchv c<>vk. or

London (Enjlnodl Offlr
EC-

|‘OK XN
I i:\iv -

11C

si.. Wa
kew York Office ,-lfl Eichenge Pl«ce 

Mm. Gray and H. B Walker.

This Bank transacts every description of Bankine

SX 'Zt'clz,-"i
receive for collection Bills 
is a Bank or Banker.

nitr l Mate* undertaken at most favoraMe rate*'"*0" °f Cana,,a a,l<, the 
,t.,TfR|?,VWnrld.l‘N' '•KTTKI<S ««KwTtad ..................................

N.li.mal Hank. The Anglo Clifomi.n Itenk* l.l,f 1 hc l rrr

and will negotiate or 
on any place where there

Hanker* In Great Britain 
or Knoland, Ten Hank 

Limited. Tim Vnion

The Bane
or Scotland, Lloyde Bane 

or London and smith» Bane. Ltd

he Bank of British North America
Capital Pairt U ‘""’ri’omtolliy VoyBl Charter in iSf,
Capital Paid Up $4,866,667,
Reserve Fund S2.I4I.333

S Grnccchtirch Street, B.C.
COURT OF DIRECTORS

TheMolsons Bank
INCORFORATEDndon Office »v Act of Parliament. i8h. '

HEAD OFFICE. MONTREAL. 
Capital Paid Up ....
Reserve Fund ...............

Branches In CanadaE K11H£T 1 R‘ «as***"•' "-'on •‘•met Klton.' Man'.

•Tm;.::"' «stts
:•*.. asÛ-mto-.'.Vnt. Toroa'0 o„,

I..... K.,r„,T*l-l‘ïJ.Sq"a,r Toioi.lojDiuUoii.Ln,.

"litcX V—TB.C.
».l,l,n„„r,,^r”,"'Sl rHoiU.H.C.

ïoTiLK"

$3,000,000 
•••• 3,000.000

J. Anderson, HOARD OF DIRECTORS
Wm. Moi sc

I.T.-tuL. F. C. IlKNHHAW

Amt. IiinitHRANCHKS:
ONTARIO—Vont.ONTARIO —
Dutton 
K*eler.
Frank ford.
Hamilton. Sinn <>t-.

Market Branch, Smith* 
llensall.
Ilighgate.
Iroquois.
Kingsville.

Street
alberta

Calgary.
Edmonton

bkhish 
COLUMBIA 

Revelstoke.
Vncouver.

MANITOBA
Winnii>eg.

ONTARIO !?n?,on-

ÉF -BE
{—.........-

Norwich. Waterloo
Woodstock.

Ont.

rkXk,

k - int.
N. II.

QUEBEC
Ai thal,ask*. 
Chicoutimi. 
Fraservillp and

Station <,U ,<0UP 
Kiiowlion. 
Montreal—

on Dist. l^Soillhl,
Kill!

grtown.

Falls. 
St. Mary*.
St. Thoina*.

Agencies In the
r,:: *"w-W UWIMW. II.m’.'i. MvthvHAKL

■*......... .. *«-"• j-

United States •'-I Kn.l Brunch v»,{",ï"'V4u'*1
Tumnin ™ Her.

oor branch 
st Catherine si.

branch 
Maiwor 

branch 
Sf lleurl 

tiuehec.

A XV T. Ot iVKR, Agents. 

A. S. Irkland, Agent*

Alvinwton.
Amherwtht

brockviile. 
Cheaterville.

urg,

III IV Afin.
Merchant* lx>an ami Trust Co.

' ,,AN*K*s: The bank of Knglan.l -
" ■îv.i.èriiSiMix^'ssSi

■ 1 ”«-l. *'l l In.....In, Nali „n llink 1.7 l,,Vi"l,.ul »««k ol' ni..„ b ink ol linlr.ili.1 mi 1 li Um.lr,| e„,I Bn.nvhr,-
j!" ' ■ ‘-'"I " Ill'll i.CIltnl I ,,, /"‘ V" B ink

1 1'i'ln.-Colonia „,?k ' I',1 ".'c,1,' "",k "•<><■

” .............. ........ . &&

BrnUiClinton 
DruuilK)M«»,i». I'.lyn A, Vo.

kites'"
blainville

Victoriavillr.

Ottawa.

AC.RNTS in ALL THK PRINCIPAL 
London. Fngland Agent*,

Mechanic* .Nation*! Bank.

S5SSSS5SBSB5@a
CITIKS OF 
Llmiteft, New Vork

THK WORUD.
Farr* Bank

Ci rail tr Not 
i South

e* for Trav. lie,* „vail-,t,le in all „* 
Africa and XXest In,lit* may he uhtHh1 ' hi «Its fju

k' Uianvhr*.
rt* of the 
led at the

M
m

v
.;.

h
r

SB
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Confederation life
ASSOCIATION.i HEAD OFFICE : TORONTO.

PRESIDENT:
W H. BEATTY, ESQ.,

or AEATTV. ItlACKSTOCK. RIDDELL A CHADWICK. BARRISTERS, TORONTO.

vice-presidents:
W D MATTHFWS. ESQ . FRED'K WYLD, ESQ.

CO , IMPORTIM URf GOODS, ETC..rS* THE WHD-DIMI INO

directors:
A MCLEAN HOWARD, ESQ . 

TORONTO
clerk or division count.
S NORDHEIMER. ESQ., 

TORONTO
IMPERIAL GERMAN CONSUL.

D. R. WILKIE. ESQ.,

HON SIR W P HOW1 AND. K C MG .C B., 
TORONTO

I AT f HE UT GOV. OF ONTARIO

HON. JAMES YOUNG.
GAIT

GEO. MITCHELL. ESQ., M.P.P.,
HALIFAX, NS.

MERCHANT

E. B. OSLER. ESQ., M P. 
TORONTO.

MESSRS. OSLER 4 HAMMuNO. STOC* BROKERS
)

W C MACDONALD WILLIAM WHYTE ESQ . .« K. MACDOnmLD.
MANAGING DIRECTOR.

WINNlPtG.

Royal Insurance Company
LIFE DEPARTMENT

Assurances m I - rev nvn Tin- security to poliiylioldera is not sur pawed bv 
that of any oilier in I lie world. The same profits have 
liven paid topo|ic\ holders for the past 40 years. I.ilivrai 
1 nil ivy conditions.

ONE HUNDRED MILLION DOLLARS f 
IORTY MILLION DOLLARS 

8 per :A svt" I'M :eed 

I xpvi.-i p 12i per cent. «»f pivinimn im im 
cent. • ( total uii-mie. i

t Head Office for Canada: MONTREALAPPLICATIONS FOR AGENCIES ARE INVITED

Queen Insurance Company
FIRE INSURANCE ONLY - ABSOLUTE SECURITY.

J. II. LA BIX»:. Asst. Msnstfsr.MM. MACHAT. Msn-i^rr.

THE federal lif>

Assurance Company
Hamilton, Canada.Head Offlct,

$3,293.9131
230,426:

3,329,637.1

Capital and Assets
Paid Policyholders in 1905
Assurance Written in 1906

MOST DK8IRABLI POLICY CONTRACTS.
H- RUSSEL POPHAM.DAVID DEXTER

Manager, Montreal Di\President and Managing IMrettor,?

Published by R. Wilson-Smith, at 160 St. James Street, Guardiai. Building, Mon treat


