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ROYAL COMMISSION ON INSURANCE.

On the gth instant, the Commission started the
mvestigation of the Ancient Order of Foresters.

Mr. W. Williams, sceretary of the concern, sta
ted that the assessment system proved unsatisfac-
tory, and he did not think it would ever pay.

The A. O. I'. began insurance business in Can
ada mn 1881, Before that time there had been
branches under contral of the Thigh Court of Eng
land, but a Canadian High Court was then started
in Canada. The Canadian organization retained
only a fraternal connection with the English body.

Besides the insurance business started in 1881,
the organization had sick and funcral  benefit
branches.  These were the chief features of the
order, said the witness,

“Do you control larger funds than the msurance
branches 7"

“Not in the High Court, but in the separate courts
they require much larger funds,” was the reply.

Mr. Williams explained one cash transaction
about which Mr. Tilley wanted information. In
1809 the management fund borrowed $6,500 from
the insurance fund. Money was needed to settle
the expenses of the High Court meeting, but the
management found they had not the cash, but the
officers went to the only fund which had the ne-
cessary funds,

“Was 1t a proper transaction?” enquired the ex-
aminer.

“Perhaps not, but it was a necessary one,” said
Mr. Williams. He went on to add that the Dom-
inion act made it impossible for such a deal to go
through again. Mr. Tilley pointed out that the
Dominion Act made such a transaction illegal, but
it had always been wrong. The same committce
still controlled both funds, so a deal might be put
through still. Mr. Williams admitted that the ex-
aminer was right and said he had recommended
the appointment of a separate committee to look
after the interests of the insurance branch.
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Mr. Tilley turned his attention to, the

imsurance
branch.

Fhe organization carried on the business
on the assessment plan until the Dominion Act was
lhl\\'([

Did you think that the business would be suc-
cesstul on the assessment plan 2"

“No™ Mr. Williams

went on to explain his rea-
sons.  The «

‘ rder usually received only about $600
moassessment commissions, and  had to nay out
$1.000 to the policy-holders, so if every man lived
out the span caleulated upon, and if all moneys
received were well mvested, there would still be
a shortage.  The witness had always been again.t
the assessment plan, but it was a long time before
he prevailed upon the others to take the same view.

The witness said that the assessment

premiums
could not be r

aised to cover the expenses, because
all members had to vote before any change could
be made.  The High Court would never have their
rates raised, so he concluded it was a practicable
impossibility to get money to cover the

# amounts
paid out,

“Does that apply to all assessment

. § organiza-
tions ?

A : “Yes” In 1808 the Dominion Act, incor-
porating the order, was passed, and the organiza-
tion then changed the insurance plan.  Since that
time the order had been w« wking

‘ on the same basis
as other companies,

There never had been any question, Mr. Williams
said, on the resumption of his examination in the
afternoon, of diverting the funds of the Insurance
branch of the order. Under the present system,
too, a man could be admitted to Insurance only
bx consent of the local court. A large number, he
said, joined the order for social reasons, and it was

for the benefit of people who did not require the

sick and general benefits. The order took no ju-
venile risks,

At present they had no actuary, Mr. Williams

A
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sard, but they felt the need of such an official, and
itended to engage one very soon.

Mr. Tilley wished to know why a special meeting
of the Thga Court had not been held in 1900, when
the Toronto and London delegates had urged the
executive committee to discuss changes in the bene-
fictary funds. Wounld 1t have been unsafe to give
the members a chance to express their views? he
asked.

Mr. Williaoms admitted that the members would
naturally oppo-e a rase in the rates. There was
an 1dea that the Thgh Court was trying to {reeze
out old members by the new schedules. The com-
mittee, however, decided that the new schedule was
the proper thing, and for calling a mecting of the
High Court the expense, $4,000, was too heavy a
burden to saddle upon the beneficiary fund.

The A O F have $8,000 capital, in addition to
the rescrves, of whieh $4,000 has been set aside on
the suggestion of the permanent secretary for the
benefit of old members who might not be able to
keep up the Ihe cost of
was ahout $10 for every pohicy of $1.000, or about
a third of the first year premium

ratse 1n rates bhusiness

“How are yvour mvestments made > asked Mr
Tilley.
Mr. Williams rephed that he and the chief ranger

had been authorized to make imvestments, but now
there was a committee of three to attend to that
Business

Mro Wialhiams
heen

tated that the msurance age
increased  but
wed a satisfactory e «'lupnlrm except

never  lowered. Busmess, he
thought, sh
for

pard-up policies

the number of those who (Il‘n]l[n'cl out with

| apses o owere pretty frequent, were lhr)' not
asked Mr. Tilley, and he quoted figures to show
that 1 1000 they were 25 pe of the whole busy
ness: i 1001, 10 pes 1902, 11 pe, and 1903, g pe.,

and 1004, 11 po, and 1005, 15 pe. “What was the

reason for this <lump 2" he asked

Mr Williams explanation was that since 1903
the company had gone out after the business pretty
hard, i consequences of which some of the business
might have been forced

Mr Williames readily agreed that any order that
based its mnsurance branch on the assessment sys

tem was hable to go to smash when the old mem
taster than

abolition of the

bers began to di new  business was

Since the assessment

]u'n:'.;_;‘ﬂ m

nsurance branch had been increasing,

it would continue to prosper

system e
and he thought

Dr Sccord, the chief medu 0 officer of the com

pany. fixed the rates of premaum, and Mr. Wilhams
aid that although not an actnary he had succeeded
pretty well IThe dictor sard the premiums wer

pard on the mortality table of the Canadian Life,

with a 1% pc loading, plus $2 I'he loading was

made less than in other companies hecause they
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realized that the social character of the order v ould
enable them to policy-holders fore cheaply. He
was in entire sympathy with all the changes made
by Mr. Williams. There was a council in Toronto,
the doctor said, where a man could get insurance
without belonging to the order. Each applicant,
however, had to pay 75 cents a vear for the man-
agement of tie Ihgh Court. All had to pay a
share of management expense.

Mr. Tilley next went into the first profit and loss
statement, prepared by Mro Williams in connection
with the company.  Total profits were shown to
be $8,550, and the loss, $1,450.

The Royal Commission continues its investiga-
tions mto the affairs of the smaller and younger
class of compantes.  Their annals are not edifying.

The next company inquired into was the Central
Life, which in 1ts infantile years developed highly
irregular habats.

The Manager, Mr. J. M. Spence, held over 1,700
proxies, giving him the voting power of the com-
pany, which he used only for his own advantage.
He quite candidly admitted that he was consider-
ing himself 0 his actions and not the shareholders
of the concern,

The excessive power of the manager did not con-
duce to peace on the board, and two prominent
public men, Messrs. St John and Crawford, re-
signed - succession from the directorate because

| Mr Spence was able to ride ronghshod over the
had |

other members of the board. A loan obtained
from the company by Mr. Crawford on his own
personal security, was the subject of searching en-
quiry. The evidence of the manager and Mr.
Crawford differed matenally, and, according to
the former, Mr. Crawford was hard up when he
made the loan, and did not know where to get the
money.  Mr. Crawford's story was tothe effect
that he simply took the money to oblige th: com-
pany. He found it useful, of course, but could
have borrowed it elsewhere at lower interest.

Ihe prospectus issued by the management con-
tamed several attractive promises. It said that a

preanum of ‘f“ 50 per share .IH(] a (‘.I“ of 10 p-c.
would be sufficient to place the concern on a pay-
ing basis  This did not become an accomplished
fact, as i 1003, the capital showed an impairment
of $30,000

Mr. Spence admitted that the prospectus made
promises which it could not fulfil when it said that
only 10 pe, and $2.30 would be required for ex-
penses,  but the busine s
throughout Canada for the excessive charges made.

hlamed extension of

When the company began business the board

consisted of seven directors. After a few years,
Manager Craig resigned. Later, Hon, J. W. St
John handed i his resignation.

“Do you think 1t proper that a manager houlc
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be able to control his directors>” asked Mr. Tilley,
and received a negative reply.

Mr. Crawford admitted that as president, he had
borrowed $4,000 from the company, giving his note.

Evidence was given which showed there being
continual disputes at the Board, a significant ad-
mission being made that the manager “forced” one
director to resign. It was revealed that invest-
ments were made in the stock of a loan company
in spite of this being illegal and despite the Hon,
Mr. Gibson forbiddihg such a purchase.

Manager Spence, who holds complete control of
the stock, testified that the expenses of the company
ever since its organization had been greater than
its receipts, but thev had hove of an mmprovement
in the future.

“Do you think,” asked Commissioner Kent, “that
there was ever any room for your company ?"

Mr. Spence did think so and said that the reason
for their failure to make dividends so far was the
selfishness of the big companies, who were trying
to get all the business.

Probably under such conditions as the Central
Life has been working under, the manager being

in absolute control of the stock, the investment of !

funds m prohibited companies, the lending money
to the president, the board and manager being in-
cessantly quarelling, the conduct of the business
being such as to lead to a heavy anpairment of
stock, under such circumstances 1t was em‘nently
desirable that the business of life insurance should
be m the safe hands of strong companies.

The Commissioners opened an enquiry at Water-
160, Ont., on 11th nst, into the affairs of the Dom-
mon Life Assurance Company.  Mr. Thlhard,
president and managing director was the only wit-
ness. The formation of the company was fully
gone ito. Mr. Hillard stated he was its promotor
and first managing director, and secured the great-
er portion of the subscribed stock.  Before he was
an agent and anspector for the  Temperance and
General Life, he did all the actuarial work for the
Domimon Life up to a short time ago, when they
sccured an assistant, holding an associate’s degree.
Regarding rates, he said he had fixed rates by cal-
culation and  comparison  with  other  companies’
rates.  As near as he could remember rates, in some
cases they might be a httle lower and in others a
httle higher.

The company was mcorporated in 1880 under a
Dominion Act, win h, he considered, proved su -
cient security to «e erve the confidence of the pub-
lic.  The incorpor tors were residents of Waterlon
and vicinity, H
cause he thoushr v e company could te man pod
more economically noa smaller place thann oot

ocated the head «ffice h re be.

No considerations were pard himy no any divect rs
excepting thei
tion purposes. |

traveliing expenses for anza
cis agreed, however that i

ur,

Trpw. Stratford, should be the first president,
Witness never had a contract. As managing dir-
ector he was elected from year to year. A auarter
of the capital stock of $250,000 was paid up in cash
into bank, actually $63,100,

Touching the question of giving policy-holders
the right to vote in the company's affairs, Mr.
Hilliard thought this inadvisable, owing to the
policy-holders  being  scattered  over the entire
world. Such a method would not be effective,
His company did not believe in humbugging people
by pretending to give policy-holders a vote, As
to anvestments, besides those on mortgages and
loans on policies, the company had purchased a
few Soa Paulo bonds, but, learning that it was a
questionable transaction and unauthorized by the
act, they had disposed of them at a small profit,
No loans had been made by the Dominion Life to
directors or officers, but a loan of $4,000 on mort-
gage had been made to an agent.  The Northwest
mvestments were mostly made by A, ]. Andrews,
of  Winnipeg, who  handled them most  satisfac-
torily, and, owing to his good work, he was made a
director.

Commissioner Kent asked if there was o crying
need for new life msurance companies in Canada.
Mr. Hilliard replied : “There may be people with
more money than bramns.”

“Then you are not in accord with Senator Cox,”
responded the Commissioner.

Mr. Hilhard stated that the Dominion Life wis
carryig atself and leaving a small surplus.  The
exammnation of Mr. Hilhard lasted until adjourn-
ment, at six o'clock, with Mr. Geary asking a few
questions,

The Mutual Life of Canada's affairs were to be
exammed mto on 12th st

———
DOMINION CADL COMPANY.

The Dommion Coal Company are leaving noth-
ing undone to make their mies at Sydney, N.S,
a paying mvestment.  In order to greatly increase
the output, owing to the inc reasing  demand  for
Canadian coal, the company has  ordered  three
Westinghouse Generators of - 500 KW, capacity,
together with exciters, transtormers and motors.

This apparatus 15 to be used for pumping, ven-
tilating fans, hoisting, hghting and general mine
work.

The of were
chosen only after carctul comparison and tests—

Westinghouse  types apparatus
and the fact that Westinghouse Generators were
given the preference shows clearly that thev are
the finest of their kind on the continent,

Then, too, they
adians

ire. made - Canada by Can
the plant of the Canadian Westinghouse
Company at Hamilton, Ontario, being one of the
most complete in the world.
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THE MARGIN OF CIRCULATION UP TO
OCTUBER.

From present indications there will be an un-
usunally heavy demand for currency between now
and the close of October, and early part of Nov-
ember. We another  page
showing the circulation in May last year, the mar-
gin which then existed for increase, and the extent
to which that margim was absorbed by the advance
of the note 1ssues '

present  on statistics

m October.
At this season last
millions

vear the banks had abont 23
between the amount of the
1ssued and the Tt placed by the extent of their
pard-up captal

margin notes

I'his margin was entrenched upon to the extent
of $18,754.703, leaving a margin at the end of O«
tober of only This i bulk looks a
considerable sum, but, when divided amongst 335

banks, the a

what 15 the

P07 3,005

gate margm gives a 1dea

actual, available reserve of note

wrong
as to
1ssuing power possessed by the banks

A large bank with branches spread over the coun
try has to keep ¢l
ment as the LtJ\<wl}ﬂw;Mn“ all the branches sup
phied with notes
puts at tunes

In October
Montreal reached

haont, which, tor

we watch of the currency move

when the demand 15 at its hewght

a severe stramn on the
1

management
Bank of
the legal

renlation of the
$1,403.800 of

ast the ¢

within
o bank having such an extensive
and so extended a business was a very small mar-
g, The Bank  of
notes last vear up to $703,000 of the legal hint

Canadian Commerce 1ssued
This was also a very lnnted margim and shows
how the active business of the bank has more than
kept pace 1 expansion with the paid-up capital.
At the end of May the banks had $25,780,000
of margim between their note tssues and the legal
Lt
tion than last year's figure, but there 1s every pro-

Ihis gives o little more play to the creula-

babihty than even with this margin the larger and
more active banks will find that they have no casy
task m keeping their arculation i hand and yet
meeting the demand for currency - their North-
west branches,

So far as the general busiess requirements of
the country are concerned they will not be disturb-
ed by tne arrangements made to supply the accom-
modation and the currency required  for harvest
operations. Canada has no centralized banking
system like that of the Umited States which too
often, it may ndeed be said, generally, sacrifices
the ordinary commercial anterests of the country
to a section of not over scrupulous financial opera-
tors. The prospects are favourable for a crop this
vear far exceeding any precedent.  Judges i the
Northwest are anticipating a vield of wheat of 100,-
000,000 bushels, with other cercals in proportion.
Well is 1t for Canada that for the handhing of this
enormous crop the banks of the Domimon have
ample resources, and a currency system that ex-
pands and contracts automatically in response to
the varving needs of the people
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NEW BANK BUILDINGS.

Some little while ago THE CHRONICLE published
an article on the Premises Accounts of the Canadian
banks.  The total amount carried under this head-
ing by the banks for a long time remamed prac-
tically stationary, or 1if 1t increased 1t was but
slowly.  But about six vears ago the banks began
to make a more liberal expenditure upon new huild-
mgs and new fittings.  Since that article appeared
Mont-
real, Toronto and Winnipeg magnificent new build-
ings have been erected, to say nothing of the hand-
some offices that have gone up in the lesser aties
and towns

considerable progress has been made. In

Apparently there 15 no abatement n
the movement.  Here in Montreal one bank after
another makes up its mind that a large office bhuild-
As St James street
offers the most advantageous locahity the result is

ing is necessary or desirable.,

a steady improvement in the appearance and sani-
tary condition of that important throughfare. It
will be interesting to see what has been done by
the banks in this line of providing themselves with
better homes in the last couple of years. Taking
“Bank Account” i the bank
statement, the followmg change 1s to be noticed :

the 1tem Premises

Amount us at 30th April 1906....
Amount as at 3=t December 1993

$12,127,16
8,969,272

$3,155,149

Increase in amount carried on books. s cevves

In other words, during the years
the amount at which the banks carry their premises
as assets has increased over 33's pe. But this in-
crease represents only a part of what has been put
into new bulidings and furniture.  With many insti-
tutions it is the custom, at the end of their financial
vear, after declaring the profits, to write oft certain
round amounts from Premises Account; th total
thus written off should properly be added to the
millions odd shown above.  And, besides, some
banks make a practice of paying for new buildings,
ete., out of their profits before making the declara-
tion of the year's results.  As they do not inform
the stockholders how much is taken in this way
there are no means of ascertaining what it amounts
to in the aggregate. However, an interesting ex-
hibit can be made from the figures that are avail-
able.  The expenditures are divided into two col-
umns—the first representing  the additions  to
amounts carried on books, which might be styled
“expenditures on capital account,” and the second
representing the writings off  from profits, which
might be styled “expenditures out of carnings.”

past 2'3

Only the larger amounts are ‘temized. The
figures are taken from the monthly government re-
turn and from the annual reports of the various
banks.
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EXHIBIT OF CIRCULATION WITH MARGIN AVAILABLE FOR INCREASE IN OCTOBER.

Bauk of Montreal ..oeas .

“  New Brunswick.....ovvuaas

Quebec Bank ...oiviiiiissiiinnnan
Bauk of Nova Scotin ...vvvviannnven,
Bauk of British North America.......
Bank of Toronto ..ovevveeinniivinne,

Molsons Bank. ..

Fastern Townships Bank. ....vv . .o.0.
Union of HalifAX.cees s venssnnninnas,
Ontario Bank.ees covsessienssenenoon
Banque Nationale,. ..ooorvavies vuveen
Merchants Bank of Canada. ..o.o. ...
Union BanKk.eee coessecsenesosennsons
Canadian Bank of Commerce..........

Royal Bank.eesceveveninnnnnneenans

Dominion Bank ceusvvinivnneen covans
Bank of Hamilton, .vvas vuvsiann....
Standard Bank.vveioiiisvennnnvennns
Banque Hochelaga. .ovvvuieinis civnae
Bank of OUBWA..ouvei varaen vennns
Tperial Bank «ovvee vannisveinionnes
Western Bank.ooovessiiossssss vannne
Traders Bank.oosvesseeevonnne conons
Sovereirn Bank voveee.eene ceaeienass
Sterling Bank .coeeceassscess cosoons
Metropolitan Bank vue. . vvvervnn.an,
Crown Bank..secseesoes sosssosivens
Noithern Bank .coeeevvoneiaenseee.
Home Bank.vvenees coos sonnen siniss
St. Stephen’s Bank voveeevinsvans e,
Banque Provinciale..voasvvis vuvns,
Peoples of New Brunawick..vs...vuee
Merchants, P. E. Isiand.oveviens oo,

Banque St Jean...oviiviiniiinininis

Banque St. Hyacinthe.....ovuvevsvuss

Circulation,
May, 1905

#
7,806,183

471,307

2,000,997
2 508,071
2,200,608
2,318,357
1,734,825
1,185,1%5
1,186,210
1,448 057
3,684,352
2,350,216

6,278 966

1,990,766

2,671,677

2,111,350
1,198,770
292,702

237,025

BEEEC LRI

131,300
TONH4
132,150
237,086
138 193

5% 136,070

i
1,280,648

2,432,739

2,645,512

R38 586

|
1,561,130

2,139,083

452,876 |

Cireunlation,
vet., 1906,

1 ‘.’,‘)9?‘»,!1‘!
479,977
2010,606
2,268,078
4,156,109
3,138,019
2,835,426
2,262,065
1,225 851
1,421,620
1,186,380
5,644,614
2,950,960
2,163,136
2,009,780
2,848,201
2,230,021
956,446
1,956,090
2,341,059
3,460,342

515,410

1

10

2,652,

1,560,790

951,506
513,015

cesen teeie i

167,076
822,939
147,614
320,165

171,553

266,325 325,690
76,890,863

Circulation
Inerease
Oct, over May.,

¥
5,190,000
8,600

721,008

267,000
1,647,100
928,400

516,000

537,200
40.600
235,400
AR300
1,960,300
600,700
2,884,200
477,000
202,700

248,300

117,800
395,800
202,000
8RR 800

33,600
541,400
352,000

59,000
276,900

35,700
=8,100
15,400
82,100
33,300 |
59,300 |

18,154,793

Margin
in May, 1905

$
6,193,800
28,600
1 210,300
109,900
2,357,600 ‘
790,400
TR1.600
765,200 |
151,000
313,800
52,000

9

600 |
149 200
3,434,800
507,200
354,500
214,800
161,400

448,800
361,000
128,400
67,200 |
385,400
116,500 t

IEETRER

107,200

157,500
l‘.n.'ldn
08,500 |
47,800

106,000

|
157,800 i
|

23,656,464

Margin
in Oet., 1905

i
l,«f:i.mm
20,000
489,400
72,300
710,500
208,900
164,600
237,900
110,300
74,400
13,600 ’
355,300 ‘
49,000
763,100
90,200
151,800
106,700
43,600
43,000
158,900 |
250 300
44,000
347,000
59,600
48,100

199,700

|

Peeese aiaes

32,000
None

12,400

23,500
127,700
3,500

6,973,965

Cireulation,
May, 1006,

n,mf;,.sn

505,406
1,335,221
2,404,014
2,727,083
2,510,948
2,319,216

1,803,505

Margin for

Inerease inOot

|
|

1,331,413 |

1,188,906 |

1,485,165

3,984,050

2,589,640 |

7,014,150
2,778,031
2,606,426
2,138,651

035,841
1,661,312

2,425,960

2,807,887

514,760

2,310,125 |

1,420,335

96,885

909,157
376,285
320,025
155,700
200,000
823,332
150,000
350,400
301,011

329,515

.'-,45'3,460
27,244
1,164,800
127,400
2,130,600
Y87,600
680,800
916,800
168,600
311,100
11,000
2,016,000
41,040
2,486,800
2,485,800
687,660
330,400
248,400
347,700
511,300
1,036,300
35,200
639,800
2,273,800
P327,000
90,500
{497,600
452,000
540 400
25,000
71,700
8,200
166,400
154,600
60,700

44,217,332

25,789,000
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Canada Banks Expenditures on Premises, 81 Dec,'03 to age '06,

Added 1o Premises ace.  Publicly written off,

Union Bank of Cansda......  §341,393 $110.000
Dominion Bank......... 375,000 75,620
Imperial Bank of Canada.... 225,017 150,041
SRovereign Bank of Canada.. REEWLY 25,000
Roysl Bank of Canada...... 196,552 175,000
Canadian Hank of Commerce, o't 347,040
Bank of Ottawa..oues.vuuus 105,606 3,247
Merchanta Bank of Canada.. 180,073 100,000
Traders Bank of Canada.. 244000 seves
Bank of Toromto oov ovuns 162,009 60,862
Bank of Hamilton ... o 210,975 5,000
Bank of British N, Amerioa. 112,955 07,338
Molsons Bank .ovveivnninnn 100,000 64,562
Eastern Townships Bavk.... 114,678 40,000
Bank of Nova Scotin....... 20,025 127,130

In the case both of Merchants Bank of Canada
and of Umon Bank of Canada, the further sum
of $100,000 was on 31st May, 1900, taken from the
published profits and deducted from Premises Ac-
count as carried on the books.

With regard to the first of these columns it s
quite possible that the additions to Premises Ac-
count may not i cvery case, have represented ex-
penditure on new premises, ete. If certain banks
found that the real value of their premnses was far
in excess of the book value, 1t 1s possible that the
book value may have been written up after the
manner alleged to have been adopted by one or
two ansurance  compames in Toronto. But at
Is quite certain that the  general  practice  of
the  banks 15 exactly the  reverse of * this,
Even when the bankers have got the book values
far below the actual values they still continue, at
each successive year end, to make fresh appropria-
tions reducing book values to a vet lower level.
It would be casily possible for any interested bank
sharcholder to detect mportant instances of “writ-
mg up”  All he would have to do would be to
mstruct himself as to the new buildings erected
by his bank and their cost. Anyone who has kept
i touch with events i the big cities will have no
ditficulty in tracing where the above hig expen-
ditures have been made and what stands for them
The lmpenal, the Sovereign and the Ottawa have
their big Montreal buildings; some have new Tor-
onto offices, some new Winnipeg offices, and others
have pursued a policy of building numerous offices
at moderate cost in the lesser cities and towns,
The grand total of “amounts written off” (includ-
g the figures for lesser amounts not specified
above) aggregates $1,570,080.  Thus there 1s, under
the two headings combined, an idicated expen-
diture of approximately $4.737,280 1 a hittle over
two years. Roughly, onethird of th's has come
out of prvflt\, two-thirds stand on the books as
assets.  This s, of course, exclusive of the amount
expended by the Bank of Montreal, which was in
all probability larger than that of any other, and
which came altogether out of profits past or pre-
sent.

There can hardly be much question as to the
wisdom of the banking policy of owning their own

premises to a great extent, so long as they do not
lock up too great a proportion of their assets in
this way. Shareholders can check up their boards
in this, also by observing the amount of premises
carried on the books and comparing 1t with total
assets.  The big office buildings in the larger cities
are believed to yield a fair return on the investment
made i them, and they exert—a certain influence
in ncreasing the business of the banks that possess
them be<des adding to the comfort and usefulness
of the office staffs.
—————-—e
THE HOME BANK OF CANADA.

THE FIRST GENERAL STATEMENT VERY SATISFACTORY.

The Home Savings & Loan Company, Torento,
after a long creditable and prosperous carcer while
engaged i that business, has been transformed
into a chartered bank, under the management of
Mr. James Mason, which rmsed so high the reputa-
tion of the origmal institution. This change 1s
without precedent in Canada. Tt 15 a natural re-
sult of conditions that have materially affected the
mortgage loan business.

When money can be invested i loans on bonds
and stocks at as high rates as mortgages, or even
at a shade less, the preference, when deposits have
to be invested, will be given to call and short date
loans on securities which can be hiqmdated prompt-
ly, whercas a mortgage loan s usually a fixture
for a term of years,

The Home Savings & Loan Company conse-
quently withdrew from mortgage loans and utiliz-
ed its funds for call loans secured by stocks, bonds
and debentures, of which it had $2,034,202 current
on 31st December, 1005, the deposits being $3,284,-
411, of this balance of $650,200, the company held
$622,150 1 cash, no doubt in preparation for en-
tering upon its new career as a bank.

The statement just issued covers the first 3
months of the banks operations, December 31, 1005,
to May 31, 1000,

The capital paid up is $690,240.  Since the bank
opened the deposits have risen to $3,816,280, being
an addition of $531.875 to tne sum held by Home
Savings Company. To protect these deposits and
the circulation, which make a total liabihty to the
public of $3,075076, the bank held imm(‘(li.nf'ly
available assets to extent of $4,420,084, thus being
in a position to liquidate all its liabilities to the
public practiaclly on demand and have a balance
left of $454,008, which, with a portion of the dis-
counts, would provide for also reducing the paid-
up stock

The bank has opened 6 branches in Ontario and
one at Fernme, B.C

The Home Bank starts with ample resources, and
the managerial ability and experience of Mr. James
Mason, general manager, and his directorial col-
leagues, cannot fail -to develope a large prosperous

‘ssauIsng
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SWORN STATEMENTS OF CONFLAGRATION LOSSES. £
' " 3

FiLep wirn New Yorg INsurasce Dersrrmest SHowine Amouvst Invoryven REINSURANCE, SALVAGE aAxD Ner Loss, :-_
i
The following table, compiled by the “Journal of Commerce and Commercial Ralletin® from reports of the individual com- ’r
}mniw. shows their total amount invalved in California contlagations of April last, together with the amonnts to be recovered el
rom reinsurance and estimated salvage, and the net loss figured on June 30th as submitted in their sworn statement to the New Lils
York Insurance Department. Al or nearly all, of the fore ign tire insarance companies admitted to this Swate will pay the i F
contlagation losses with funds remitted from the other side : i |}
- — ———————— e e — e b H
it Deduction for,  Deduetion Ml
'V amount to be for Total Net amount [ ¥id
ed recovered from  estinate deduetion, of loss, % ,y'L
| or damaged,  reinsurance, salvage. ‘ ‘
| —— i
Aetna Insurance Company of Hartford Conn..vs.vvee vovnnnan. T $1,300,000 ' $2,700,000 if
\gricultural isurance Company of Watertown, N, Y . $302, 587,271 765,449 it 3
\lliance Insurance Company of Philadelphin. ..ovvvees vavees 1 37,500 | 400,000 850,000 e
Alliance Assurance Company of London ..oevs vvvvenvae vanae, 3,811 753,723 1,767.5M1 1,758,686 | ii
American Central Insarance Company of St Louis, Mo...... 2360401 1,011,607 462,176 1,473,873 1,386,528 ﬁg
\merican Insurance Company of Newark, NoJues vovvvinnnn | 1,515,000 234,000 211,000 445,000 1,100,000 .i!
\ssurance Company of America. ... . T T I | 502,850 1,59 125 250 127,109 375,750 § 3
Caledonian-American Insurance Company of New York...... 659,257 569,942 41,657 614,699 44,658 41
Caledonian Insurance Company of Edinburgh, Scotland...... 4,705,470 1,815,608 1,476,406 3,322,064 ‘ i
Camden Fire Insurance ASsocintion . veee.ves vne servnnees 430,000 (.ovons sersin 64,500 64,500 3
Citizens” Insurance Company of 8t. Lonis, Mo.... ... vos 993,014 807,189 37,165 R44,354 148,660 it ¥
Colonial Fire Iusurance Company of Washington, D. C........ 6,066 . oo iiaae, 46,066 46,066 100,000 ’F
' 14
Colonial Assurance Company of New York.ees o ovviiisvenans 21,750 1,000 4,515 5,575 16,175 L1 g
Commonwealth Insurance Company of New York...... . 49,000 ... L 32,000 g
Continental Insurance Company of New York .. .oev.ee. 2,800,210 232 556 1,012,963 1,787,247 4 -"{',
Fastern Fire Insurance Company of Atlantic City, N. J....... 120,000 60,000 60,000 60,000 AP
Ewipire City Fire Insurance Company of New York...v.vvuae, 77,255 16,674 27,289 49,425
Federal Insurauce Company of New JOMBY saves vos "o M6, 106 175,356 199, 106 750,000
Franklin Fire Insurance Company of Philadelphia v 1,961,540 474,07 1,012,790 948,750
Germania Fire Insurance Company of New Yor i 3,020 826 200,301 1,227,114 1,802,712
German Insurance Company of Freeport, Hl..oves cavanvanina| 2,566,000 265,000 575,000 810,000 1,726,000
Glens Falls Insurance Company of Glens Falls, N, Y.... 1.706,278 536,367 175,486 701,853 994,424
Home Insurance Company of New York .. ..... ....s 3,824,506 851,001 331,669 1,183,660 2,041,236
Indianapoiis Fire Insarance Coupany of Indianapolis 88,000 ..eoeiarees 33,000 33,000 25,000
Insurance Company of North America of Philadelphia. ... .... 1,200,000 700,060 2,000,000 2,700,000
Insurance Company of State of Pennsylvania. ... ... . coasones yousfovnes voavess [oseves vavves 8,250
Law Union & Crown of LOndon ..eees cevnesreee vonnne ornnnn | 496,190 310,640 N36,830 1,368,460
Liverpool & London & Globe Insurance Company of Liwr]uml..‘l 602,000 250,000 852,000 3,998,000
London & Lancashire Fire Insurance Company of England....| 7950030 3,909,033 568,081 | 4,167,114 3015,916
National Fire Insurance Cotipany of Hartford, Conn ... ..ooun | 3,619,059 752,215 | 725,000 [ 1,477,265 2,161,794
New Hampshire Fire Insurance Company of Manchester, N H. . 956,500 396,825 [veeune ... 395,625 5095
Niagara Insurance Company of New YOrK. ..o vevineverevaan| 2,375 000 195,000 327,000 522,000 1,854,000
Northern Assurance Company of London..oves voveeninnnvees| 4,236,146 1,327,491 Rd4T,22 2,174,720 2,061,426
Northern Insurance Company of New York ..vee .vee 2500 ..., veesvesesanafoves teaias . 2,500
North British & Mercantile of London and Ydinburghi,eee.e.| 4,009 443 511,165 498,278 1,009,443 3,000,000
North British & Mercantile of New YorK.vovs. cevven vevnnnnns 12,600 'voosvnnnncefoonnnenens Vs sevuesun 12,600
Northwestern National [nsurance Company of Wilwankee, Wis 45,760 73,637 79,541 | 153,178 592,581
Pacitic Fire Insurance Company of New York..ou veesvaes anas 78,227 19 400 14,700 34,100 4,127
Pelican Assurance Company of New York.. " HLR,326 9,747 62,946 72,693 440,633
Phoenx Assurance Company of London.ease. vevves viuee.nn.| 4 487,622 1,781,702 334,240 2,119,942 2,367,680
Phoenix Insurance Company of Hartford, Conn...vvy.ve.nnn| 2,385,414 416,878 206,465 | 623,346 | 1,762,068
Queen Insurance Company of America...... coeeee. ceeen| 2,148,093 443,212 265,742 | GURO44 1,449,149
Royal Insurance Company of Liverpool...vee veveen .. wee | 6,895,957 1,791,601 765,639 2,667,330 4,338,627
Royal Exchange Assurance of London, Eng..es veeess veee| D518 342 1,998,923 BT9.8556 | 2,878,778 | 2,639,564
Scottish Union & National Ins. Co. of London und Edinburgh..| 2,013,185 ..o .oov euuuens .. 713,185 1,300,000
Security Insurance Company of New Haven...oev vuvees vaaes 580,655 0,416 184,675 264,091 | 316 564
Skandia Insurance Company of Stockholin ..v. vevees varens 612l (eevoeenannes TL612 71,612 644,509
Spring Garden lusurance Company of Philadelphia ... . ...... 895,931 532,758 121,068 653,516 242,115
Stuyvesant Insurance Company of New York... oo 136,079 13,492 30,646 414,139 92,102_?
Sun Insurance Office of Lendon..ee.vvveensass el 3,021,001 1,158,216 312,209 | 1,470,425 1,651,666
Sven Fire & Life of Gothenburg, Sweden ..ooe.vovuas 2,328 653 1,269,728 37,677 1,687,405 T~l|.2:ﬂ
Union Assurance Society of London.coves s . svevvee anans| 4,238,775 1,307,000 | 586,366 1,893,355 2,345,420
United States Fire Insurance Company of New York.. 177,219 2,000 43,804 45,804 131,415
Victoria Fire Insurance Company of New York..... . 50,000 50,000 |.esee  uias 50,000 ....iiieiien
Westcliester Fire Insurance Company of New York.. .ee.....| 1,210,000 208,904 221,409 430,313 | 779,687




024 y THE CHRONICLE.
MUTUAL FIRE INSURANCE
Ihe Cuanadian Manufacturers'  Association,

through their insurance committee, are proposing
to maugurate one or more Mutual Fire Insurance
companies, bemg convinced that the can nsure
themselves at much lower rates than they pay at
present.  This doubtless 15 the result of  the
tatlure on the part of the said Association to be
permatted, through what they call their “Insurance

Department”” to have some  particir “von an - the
management of the fire msurance s NoOW
carried on by the stock companies. In tact 1 the

circular 1ssued to thar members the commnttee ac-
knowledge that at s clearly understood that “the
Manufacturers’ Acociation, as such cannot recog-
nize or control msurance companies,”

Iire, hike other, msurance 15 governed by the
laws of average, and just as o hife imsurance those
who hive long pay for those that die prematurely,
so 1 fire insurance those risks which last long or
do not burn pay for those which go up in simoke
In other words 1f the premimms of the former do
not afford sufficient to pay the losses of the latter,

with, of conrse, a margm tor expenses, ete, the
result of the business s unsatisfactory if  not
disastrons The  difference between mntual  and
stock fire imsurance 1 that with the former ke
policy-holders are also the  sharcholders and  as-

sume all the liability entatled thereby. We may
ask whether the record of the business m Canada s
encouraging to a proprietor to share in such a ha-
bility, and hkewise whether the Manufacturers as a
whole are mclined to assume that hability Many,
we believe the greater proportion of, property hold-
ers, when taking cut a contract for msurance, desire
to have msurance pure and simple, without being
called upon Tater on for an extra payvment or deduc
tion 1n loss. They bargamm for that and
are aware that the policy will be aceepted as col-
lateral secunity by the banks m case 1t 15 needed,
which 15 not the with a Mutual fire policy
having a Lability however remote) attached 1ot

It 15 all very well to pont to the success of the
New England Mutuals, and we are qute willing
to admit that those companies have won therr pres
tige by careful underwriting and a system of n
spection, but an the last ten a twelve years the
stock companies have been successtully competing
with the former in their special field of highly pro
tected risks through the orgamzation known as the
Factory Insurance Assoctation of Hartford. But
the field for that bhusiness 15 as vet extremely it
ed m Canada

Case ol

Case

and we can scarcely endorse the
statement, taken from the arenlar before us, that
“broadly  speaking  the  Manufacturers’ risks are

outside of the conflagration area,” for there are
numbers of factories m Montreal, Quebee, Toronto
and other large centre that are dircetly exposed to
the “conflagration hazard”

We commend the caution of the Manufact: rers
m placing a bt of $5,000 upon any one distinet
plant, but we doubt whether such will draw a
pohiey from plants requirmg large amounts of in-
surance, and the large plants are admtedly much
better hazard that the smaller factories where the
necessary care and submission become o costly
We quite appreciate the desire of the Manu-
facturers n endeavouring  to obtain  cheaper
msurance, but something more 15 requisite to make
a suceess of Mutual companies, viz, good under-
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writing and discrimination in rating the various
risks, - which we opie the chief danger to their
scheme will be, since nearly everyone firmly be-
lieves his risk to be as good if not better than his
neighbour's, the difficulty of persuading the pro-
prictor that for a small annual advantage in his
prenmium on $5000 coupled with a contingent lia-
bility he 15 not better off with the security of a
stock company and no hability.  Without™ wish-
ing to throw too much cold water upon a new en-
terprise we should not be surprised for these rea-
sons 1f the undemaking be still born

In connection with the above it is intcresting and
significant to learn, as stated in ovr last issue, that
at a special meeting of the Massachnsetts Mutual
Fire Insurance Union, held recently the subject of
mcreasing rates was considered and 1t was unani-
mously voted to adopt the advances promulgated
by the “New England Insurance Exchange”

The formation of these companies should be wel-
comed byt he Fire Undrewriters as it will afford
the poliey-holders an opportumity of viewing  the
msurance question from the other side, and make
them famihar with the losses and risks, attendant
upon the business,

e
MEMBERS OT CONGRCSS RECEIVED BY THE
KING.

The following Canadians, members of the Con-
gress of Imperial Chambers of Commerce, were re-
caved by His Majesty the King to-day. F. I1.
Mathewson,  George 2. Drummond, R Wilson-

Smith, Sir D, McMillan, W. F. Cockshutt, Elhs,
and Sir Sandford Flemmg.
B —
GENERAL ACCIDENT ASSURANCE COMPANY OF
CANADA.

A Dommmon charter has been obtained by the
General Acaident Assurance Company of Canada
to tranact all Kinds of personal accident, health and
Labhity nsurance. The capital s $1,000,000.

We are ofbeially informed that the company is
assoctated with tie General Accident Fire and 1Life
Assurance Corporation of Perth, Scotland, which
has assets exceeding $5 000,000,

The managers for Canada
Falconer and €. Norrie Mallor
WL Hedges

Mr. Faleoner previonsly held tne  position of
claims manager at the . O, Perth. Mr. Miller
was previonsly connected with one or two of the
foreign branches, and Mr. Hedges held the posi-
tion of anspector for the Ontario Accident in the
L.ower Provinces

We inderstand the management w1l proceed at
onece to open agencies in unportant centres through-
ont the Dominion,

e ewte——
SCOTTISH UNION ACTION.

The Scottish Umon as sending out a form of
receipts for preofs of losses at San Francisco say-
ing that they embrace claims for damages occa-
sioned by other than canses named and limited 1n
the pohcies. An examimation under oath and rigid
safeguards as to title are required. The notice

are Messrs. W G,
assistant manage:

concludes with the statement that 1t 1s conservative-
Iv estimated that it will take at least a vear to pro-
perly imvestigate the ments of the many claims pre-
sented. but that it will do its best to expedite ther.
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QUERIES' COLUMN,

In order to furnish our readers with information
we propose to devote this column to replies to cor-
respondents. Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal”

Answers will ¢nly be given to such communica-
tions as bear the writer’s name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’ Column will exercise his
own discretion.

572.-D. K. N, Montreal.— Both Reading and
Pennsylvanta  shares have a par value ot $30.
ey are quoted in New York on a percentage
hasts. Your hundred Reading at 120 1s, therefore
worth $6,000, which is 120 pc. of the par value of
$3000.  The quotation in London, on the contrary,
1= so much per share,

1573.-D. T ], Newcastle, N.B.-In calculating
the return on the investmer® in bonds the term they
have to run, as well as the rate of interest, has to
be considered.  Tf you will give as these particu-
lars we will have pleasure in answering your en
quiry.

1572

——————————
. THE DOMINION BANK.

From the statement of the result of the business
of the Dominion Bank, for the six months ending
0th, 1006, we find the profits, for this period
after deducting charges of management, ete., and
making provision for bad and doubtful debts,
amounted  to $260,704, which is equivalent to
about 18 pe.on paid-up capital.

Two quarterly dividends at the rate of 12 pe
per annum have been paid, ahsorbing $180,000

The balance of profit and loss carried forward
amounted to $330.142 in which is included $240.-
437 brought forward from last vear.

The immediately available assets have increased
from $15,026,076 on 315t December, 1006, to $rs,-
713,102, .

The deposits amount to $32,307,163 which is an
indication of the popularity of the bank.

The statement is the first one issued bearing the
signature of C. A. Bogert, the new general man-
ager,

———e———
PROMINENT TOPICS.

THE SIXTH CONGRESS OF IMPERIAL, CHAMBERS OF
COMMERCE  was  formally epened in T.ondon on
1oth inst, by Tard Elgin, secretary of State for
the Colonies. Tle declined to offer any sugges
tions to the Congress as to their disenssions, hut
trusted their deliberations wonld tend to advance
the unity of the Empire

Mr. T. N. Blackwell, chairman, and Mr. Charles
Charleton. deputy chairman, spoke in warm terms
of the hospitality received in Montreal at the last
Congress

A motion was passed congratulating Mr. Cham-
berlain on his hirth dav.

The first resolution was moved hy Mr George
F. Drummond, on behalf of the Mantreal Board
of Trade which in substance reads as follows

“Whereas in the resolution of the fifth conoress
of Chambers of Commerce of the Fmpire, held in
Montreal in August 1003, it was stated that the
honds of the British Empire would be materially
strengthened by a mutually beneficial commercial
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policy, it is the opinion of this congress that it s
mn the interest of the component parts of the Em-
pire that steps should be taken towards consumat-
. such an arrangement.  There are m the United
Kingdom, her colonies and dependencies, natura!
resources and mdustries,  which, 1f developed,
would be sufficient to provide the British Empire
with its food supply and all other necessmaries and
requirements of |ife,

“Be t, therefore, resolved, that this congress
urges: upon - Ihs Majesty's governments in - the
United Kingdom and ‘in the various colonics and
dependencies, the granting of preferential treat-
ment in their respective markets on a reciprocal
basis, each to the other, believing that thereby the
bonds of union will be strengthe wd, and the Brit-
ish Empire largely freed from dependence on fore-
ign countries for good and other supplies.”

Mr. Drummond stated that he spoke for all the
leading Canadian Boards of Trade and the Can-
adian Manufacturers' Association in maintaining
the present practical importance of calling the
colonial conference for 1007 to give effect to the
preference. Tt was desired to make Canada an
independent  nation permanently allied to Great
Britain.  To this ideal the encroachments of the
United Sfates trade growth and the reciprocity
party across the line constituted a grave danger.
Within two generations, he said, Canada would
have a p pulation as great as the British Tsles, and
this market was worth capturing.  Canada did not
accept the verdict of the last British elections as
against this proposition TTe asked that a com-
mission go into the question Canadians wonld
not ask if it made bread dearer in the United Kine-
dom

Mr W F Cockshutt, \IP, of Rrant ford, sccond-
ed the resolution ure'ng it on hehalf of the Fm-
pire. and not of any partienlar part. TTe <aid Can-
ada sacrified five million dollars’ dnty because of
her preference.

Mr. Francis Ashworth, of Manchester, in oppos
ing the resolution. said that after two vears' edu.
cation. tariff reform had been overwhelminely de-
feated in the last cloction Cries of “No; Chinese
lahor!™ from the Canadian section) The ‘ovalty
of the calonies, he said, was not dependent, upon
sordid bonds

Mr Charles T. Wilson, of Sonth Seotland, in
supporting the resolution, said he had heen con-
verted from free trade

Sir Frne<t Cable, of Beneal. and Mr. C. IT. Arm-
strong, of Bombrav, opposed the resolution on he-
half of Tndia which desired to avoid tariff walls,
Thev claimed that Tndia and Canada were the
most important parts of the Fmpire,

Lord Avehury, in opposing the resolution, said
it was difficnlt to get a reciprocal basis, and thonght
that the prosperity of Canada would have heen
greater had free trade heen adopted. The only
thing, he <aid, to henefit the entire Fonpire, was free
trade within it

Mr. Octavins Bale, of Anstralia. supported  the
resolution on the same lines as advanced hy the
Canadian deleaates

Col. George T Denison, of Toronto, made 2
vigorous patriotic speech.

Toud dissent greeted a remark that Britain was
going backward.

The resolution was also supported by Mr T
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Beauchamp, of New Zealand; Mr. George Birstall,
Sir S. B. Samuel, London, and Mr. E. Parkes, M.P,,
Birmngham, and was opposed by Mro A ] 1Tob-
son, Shefheld, and Mr. George O. Wright, of Sun-
derland

. . . L]

RESOLUTION PASSED IN FAVOUR OF PREFEREN-
TIAL TRADE. By an overwhelming  majonty, the
Congress of the Chambers of Commerce of the Em-
prre adopted the Canadian resolution i favour of
preferential trade within the Empire. A show of
hands revealed a large mdividual opmon in favour
of closer Tmpenal trade relations. The vote by the
chambers was 105 for and 41 aganst, and -1 neu-
tral. Those who were neatral ancluded the 1m-
portant chambers of London, Birmmgham, LEdin
The result

burgh, Mclbourne and  Sydney. wis

receved with enthusiastic cheers,

Eighteen of the 41 voters recorded agaimst the
resolution represented Enghsh chambers, while the
remainder of the opposition represented  interests
scattered over different parts of the Lmipire
]

The discussion thronghout was marked by the

utmost goodwill toward Canada. Each side ¢lamn
ed the result enthusiastically,

Mr Hamar Greenwood, of York, opposed the r
solution, but was enthusiastic over the agreement of
sentiment. He disagreed with the suggestion that
the Empire was in danger of breaking up, and ob
jected to colomal kimsmen, unfamihar with condi
tions, lecturing the Mother Country

- . . .

Mr. ] P McArthur sad the of the
Chambers of Commerce of Sydney were divaided,

opintons

but personally he was opposed to the resolution,

Mr. Charles King, of Melbourne, was also oppes
ed to the resolution

Me W B Carr, of Ade |.|u|r.. Australia, said the
vote of Australia would show a magority m favour
of the resolution,

Mro RO Graham, Belleville, urged that the reso
lution was a step toward absolute free trade within
the Empare

Ihe Hono Ao ) Toynne had a mandate from the
Brisbane Chamber to support the resolution

General Laune, i supporting the resolution, de
fended Canada agamst the charge of selfishness
He contrasted the present conditions with the time
he was i Canada. In the seventies Britain wae
sending unemploved to o protected country ke
Canada to get work

Mr George Mitchell, of Johunneshurg supported
the resolution on behalt of South Africa

Meo A1 Johnson, of Winmipeg, i <upporting
the resolution, sad that moa few years Western
Canada would vield more than sufficient cereals to
supply the Empire

Other speeches in support of the resolution were
made by Messrs B F o Stiebel, Nottinghan; the
Hono A ] Yorke, Madras, W. Brown, Macclesfield

It was nl‘l'“‘"d h_\‘ Messrs. W Cook, Dudley,
and G Dunn, Cork. )

Mr. George Drummond, of Montreal, m closing
the debate, said 1f Canada was pressing at was
becanse there was most imminent danger that the
colony's growth of Umted States trade nnght
mean pohitical absorption. He asked for the en-
dorsation of the principle, leaving the details to
the Colonal Conference.

AN IMPERIAL COUNCIL.

Agam on the mitiative of Canada the congress,
after luncheon, took up the question of an Imperial
Council, a resolution urging the home and colomal
governments to appomnt such a body being }n<»\‘c(l
by Mr. R H. Alexander, of Vancouver, BC, and
seconded by Mr. Arthur Bennett, Warrington, who
argued that at was time to systematize the affairs
of the Empire.

On the suggestion of Mr. . T Mathewson, man-
ager of the Canadian Bank of Commerce, Montreal,
the name was changed to the Advisory Imperial
Council

Mr. Leon Garncan, of
motion, on the ground that 1t was a step
mperial federation, meaning the hmitation of ¢ 1-
aal antonomy

[he re<olution was adopted, there beiag only a
few dissenters -

On behalt of the Liverpool Chamber, Geoffry
Drage advocated a resolution embodying the Paol-
lock <cheme of an Advicory Council and Intelhi-
gence Department, -
In the course of the discussion, Sir Charles Tup-
per opposed the resolution, arguing these functions
Sdionld be pesformed by the Colomal Office. He
thought the Canadian Government  wise when 1t
took exception to the term of imperial council n-
aead of colonial conference. He reiterated  that
the high commissioners make the  best imperial
council.  The resolution was withdrawn, as it was
felt the subject had been covered in the previous
resolution. o

M- Drummond moved a resolution re-affirming
that the sclf-governing cclomes should participate
m the cost of the defence of the Empire. He ap-
proved the action of the Canadian Government 1.!1\;-
g over the entire defence, but regretted it didn't
keep one British regiment and send a Canadian
regiment to Aldershot.  He mentioned several pos-
aible plans and said Canada would not be happy
until at could do something

Mr. C 11 Catelli, Montreal, seconded the resolu-
tion, whieh was carried unanimously.

Montreal, opposed the
toward

e o «

IHE SUNDAY OR TORD'S DAY CLOSING ACT ~
This hotly debated Act has at last been passed by
both Houses.  Some of the oldest parliamentariars
declare that, what 1ts provisions really mean, and
what effect they will have on the observance of
Sunday, they do not pretend to understand. I'he
varions clauses have been so amended and patched
ind quahfied by explanatory sub-clauses, that the
Bill as a whole seems to be regarded as a mosaic
of confused paragraphs

The Government was divided on the leading sec-
tions of the Bill, Sir Wiltnd Launer voting with
Mr. Borden, leader of the Opposition, and Mr.
Avlesworth, and other mimsters voting the oppo-
site way.
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A FATAL BLOW TO THE SUNDAY OR [.ORD'S Day
ACT.—During the last debate m the Senate the
Hon. Senator Kerr, Toronto, securcd the piassage
of an amendment providing that no action be taken
agamst any person or company  for any violation
of the Act without the consent of the Attorney-
General for the Provinee in which the action 15 pro-
posed to be taken.  This is generally regarded as
fatal to the operation of the Act as prosecutors
would be deterred from proceeding m a prosceu-
tion when the initial step involved such o costly
and tending process as securing the assent of the
Provincial Attorney-General

. @ .

THE SUNDAY ACT AND  OQUEBEC. As the 1on.
Mr. David has stated that the Bill 15 regarded as
satisfactory to Quebee, this may be accepted, but
the concessions made to conciliate Ouebee senty
ment had a hard struggle to secure approval. On
the whole we doubt 1f the Bill will make any ma
terial difference in the observance of Sunday by
all classes or any corporations. Law has no solid
foundation unless m harmony with public cpimion
and sentiment, and the spirit of the age s one of
tolerance to minorities, <o that, any m vement to
mmpose  sectional adeas, however  wholesome  and
however sacred would probably rouse general op
position,

s e o o

NEWS VIA IMPERIAL CHANNEL. Mr. R Wilson.
Smith, Montreal, moved that a request be torward
ed to the Tmperial Government, asking that an
effort be made to devise means wherehy all cabl
and telegraph news to and from all parts of the
Empire be furnished  entirely  through  Tiperial
channels

With the preamble the mover associated the pam
phlet issued by the Ottawa Government on the pro-
posal to establish an Tmperial Intelhgence Seryice

Mr. Wilsen-Smith savd he did not want to create
a monopoly of cable news. but only to devise some
method of distributing news to the different parts
of the Empire through Tperial channels

At present Canada got almost all therr news of
England, and England got almost all her news of
Canada through American sources, the prblishers
printing rubbish from American channels, the only
recommendation for which was that 1t was cheap
vet the subject was of far greater importance to
national sentiment than to publishers,

He recommended that the Flemine <chome, ol
ready begun, be completed, the cost of five imllions
sterhing to be borne by the Tmperial and Colonial
Governments jointly.

Sir Sandford  Fleming  spoke, enplasizing th
arguments contained i the pamphlet

The motion passed unanimously

FAST  STEAMSHIP  SERVICE. A fast <tean i
service: for mails and trade between the colore.
ind the Mother Country was endorsed, on the
tion of Mr. R. Wilson-Smith, Montreal

He commented on the growth of steamship
commodation, but said it was a growth of capacity
rather than of speed The 30-knot steamer wis
nossible only with a large subsidy, which consse
he approved. Regarding the proposed alifax
Galway route, Mr. Wilson-Smith thought that the
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discomforts of numerous changes were such that
passengers as well as steamers would need a sub-
sidy. The Montreal route was being greatly -
proved.

The resolution carried unanimously.

. - * *

BANK  CLEARINGS  FOR  sIX MONTHS.  Figures
have been issued showing the total Canadian clear-
ings for six months.  All cities showed $1,839,257,-
408 for that period, against $1,550,358.241  last
year, an ncrease ot 180 pe. The six months'
cleargs m detail

1900,
Montreal. . SHZT 100,119
Toranto.. ..
Winnipeg. .
Ottawa. . O 416,073
Halttax. . 42024207
Vancouver, . BN A0, 8T
Quenee. . 40,080 974

Hamilten, . .. .. ..
St gohn, N.B.. ., sou e e %
London.. .. .. .. .. 0 L0 0 20000091
Victoria, B.C.. 19864 (42

41,540,820
21344, 0010
23901450
1TE N2 US2

Towal. . CSLNBUZHT AN XL OH0.858 21

* * * .
IMPERIAL BANK.~The Tmperial Bank sends out
a crcular stating that the new isue of $1,000,000
of capital stock will be allotted to sharcholders in
the rate of one new share for every four shares of
the present capital stock.  Sharcholders may pur-
chase in the open market a sufficient number of
shares to bring their holdings up to a multiple of
four. The allotment will likely be made i the
list of July 31 The stock 1s to be issued at $200.
The subseriptions will be payable in ten equal in-
stalments of 10 pe, to be made every 30 days after
the allotment until completed.
. - - -

MR, | M COURTNEY 15 retinmg from the position
of Deputy Minister of Finance, Ottawa, after a
long term of distinguished service o which he en-
joyed the confidence of <everal governments and
the bankers and financiers of Canada.

* o o o

SIbES  BETTER - Avold  LECTURING  THE
OTHER. A\ body of British M.P's, numbering 274
have addressed a letter to the Government and
people of  Australia remonstrating with them
strong terms for their adoption of protective duties
The letter 1s strongly pohitical, evidently the mani-
festo of a well-known Enghsh club

Our Australian friends will probably resent this
attempt of a group of Enghsh pohticians to affect
or control public opinion in that Commonwealth
What would Britishers think of & number of mem
bers of our Parliament were to 1ssue a lecturing
address to the people of Great Britain

The British M. P’ who concocted and signed
that letter to the Australians are donbtless the new
men who have been thrown by a pohitical tidal wave
into the House of Commons before having the
tramning and the education requisite for doing cr®
dit to themselves m that position.

e o o o

Cr1y CoUuNcin ApPoINTS A NEW LIGHT COMMIT-
TEE. — The members of the City Council are allus
trating the line, “Hope springs cternal m the human
breast”  After a number of abortive movements

Botn
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made 1 the hope of securing some definite satis-
factory statement from the L. H. & P Co. as to
what terms 1t would accept for a new arrangement
with the aity, it has again appointed a committee
for this purpose.  Whether like the last one the
members will  conclude  their interview with the
company without really learning its views, has to
be seen, but 1t would be in accordance with or-
dinary business procedure were the proceedings to
be recorded in writing, on which the commttee
conld frame a report that would be intelligible and
rehiable

Correspondence.

We do not hold ourselves responsible for views expressed
by correspondents.

LONDON LETTER.
FINANCE
London, June 30, 1806

My references of recent date to the increasing stagna-
fion upon the bLondon Stock Exchange continues to find
added  significance  from all that continues to happen.
Even the sensational halfpenny dally papers are finding
it worth their while to indulge their public with a column
or two describing this absence of business and gradual
collapse of prices. For instance the “Daily Mail” one
morning this week let Joose its city financial editor on to

a million  copies

pages and  printed nearly
in a prominent position deseribingz

s middle
therefore of an article
and driving home the absence of support for stocks and
shames. Of course as was to be expected a political tinge
was imparted nto the article and the fanlt of the dull
times was placed at the door of the Imperial Administra-
ton.  “Katirs” were alleged  to be slimping
State interference with Chinese jaboyur; home rails had de
(hined ow ng to fears of the socialiste legisiation which
was 1o resalt trom the presence in the Imperial Parlia-
ment of a newly organized and independent body of labor

because ol

e hers
INSURANCE

I'ne Bond Bill Invistment companies introduesd to the
LegisMture by Mr. Kearley, backed by Mr. Lloyd-George,
i NKely to mest the case very eftectively, The resalt
should be sufficient to Kill off existing bond  companics
ke grass and to reduee the birthrate of others. Un
born companies burning to scil 200 dotlar bonds tor 150
dotlars in 25 dollar when the Bil be-
comes law  be asked to Justify their existence, to begin
with depositing So0,000 dollars with the Court of Chancery

mstaiments will

whicn tenacious authority  will hold the same il the
funas  of  the compay, accumuated out of
amount to 100 000 dollars Al bond investment concerns
old or new, will have in foture to publish a revenue o
count and halance-sheot at the end of each year, together
with an abstmact of the report of an actuary, who shatl
every five years make an imvestimtion inte the financial
position of the company  Companies NOw existing are 1o
have ther first jnvestigation next year

The ¢ velopments in America inoocontiection with the

premiam

three big American lnsurance companies are beng waton
ol wWith great nterost ou this isde. Alter the first pani
people bero are eginniug 10 recognize that the companios
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are busily endeavoring to adapt themselves to the new
conditions under wihch they have to transact business,
The Armstrong investigation and the subsequent legisla-
tion have been an insurance earthquake, and if the statu-
tory provisions are duly and faithfully adhered to, the
othces in the future wil be as much an improvement on
what they were as the new San Francisco will be superior
to the old. The view generally here is that at present
the three powerful organizations, with their vast connec-
tion, after having had a great measure of freedom, for
many years, find themselves cribbed, cabined, and con-
firmed in a series Of enacments of a most drastic charac-
ter, How it will work out is the guestion of importance
and nterest to policy-holders, No matter how great the
dehiquencies may have been in the past, these strons
associations and the resourceful men by whom they are
worked throughout the world do not like having their
premises invaded by the representatives of the law, giv-
ing them fresh office rules and new lines of policy.

Present changes are being instituted and carried out he-
cause the inflamed state of public opinion would neither
brook delay nor dalliance. Nothing that the late officials
could say against the proposed legislation was of avail,
As time goes on other subjects will engross public atten-
tion, and the offices will be left to themselves and a tew
Government officials. That the mun reliance must be
on the integrity of those concerned 18 the tinal lesson (o
British poliey-holders

— - -

STOCK EXCHANGE NOTES.

Wednesday, pm_ July 11 1906,

The practical assurance of a successtul harvest seems
to guarantee another year of prosperity, ‘The activity 1
general manufacturing and commercial business continues,
while the railway and traction companies mantain steady
increases in earnings week by week.  In spite of all this,
or perhaps for these very reasons, the stock market has
degencrated into almost complete stagnation, and apart
from the possibilities of movements in certain  special
securities, there does not seem to be much likelihood ot
any activity developing during the next couple of months,
The lack of selling presure 18 however, a very healthy
symptom  of the sitnation, and showns that, locally .t
least, stocks  are in strong  hands. The certainty ot
beavy demands for crop moving this fall likely fore-
shawows  strinkent  money market. As  already men-
tioned, however, a great many of the large commission
houses have provided themselves against this possibility
by the carrying ot large amounts of money on time for a
period to carry them through the months of tightness,
Deirot Rallway, Dominion lron Common and .\llnlnr"ﬂl
Power n the order named were the most active securi-
Hes in this week's market,  Apart trom these stocks, no
single security shows a volume of business of HoQ shares

‘The bank rate for call money in Montreal continues to
rule at 5 per cent. The call rate in New York to-day was
% per ocent while in London the quotation was 2 per
cent, Kk

The quotations for money at continental points are as
tollows: —

Market, Bauk
2 3
3
Amsterdam. 3115-16 :z
Vienna.. E 44

Brassels.oos 4ounus eoeeee

C, PN R, closed unchanged from a week ago with 1581,

bid, The stock was practically negiected, the only traus

action being a sale of 20 shares at 1,9 ‘Ihe carnings lor
the nrst week of July show an increase of 316,000,

g L e
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I"e transactions in Soa Common this week only totalled
00 shares, the sale being made at 113,
® o 0 0

Montreal Street Railway was traded in to the extent of
423 shares, and closed with 277% bid, an advance of 4
point over last week's closing quotation, I'he earnings ror
the week ending ith inst, show an increase ot X9 307 53
as foTlows: —

Increase,
Sunday ... s eeeees $10,431.95 2,613.47
Monday... . 11,044.56 1,863.20
Tuesday... 9,81 .85 1,153.50
Wednesday ., 8,610 46 713,04
Thursday ", 9,116.77 955.21
Friday . A 8,777.95 783,93
Saturday...eeeee.., 66 1, 22408

Toronte: Railway sold up to 116 and closed with 115,
bid, an advance of ', point for the week and 456 shares
were dealt in. The earnings for the week ending 7th inst
show an increase of $6,274.47 as follows: —

Increase,

$5,622.35 *$208.37
11,438.64 2,901,29
8,453.51 1,385,584
8,861.37 579.62
8,423.00 41291
8,019.83 612.72
Veooososecasencese  10,750,76 650,46

*Decrease,

. * s @

Twin City has had a good recovery and closed with 113
bid, an advance of 1 fuld points for the week. The trad-
g imvolved 267 shares,

* s

Detroit Raillway was traded in to the extent of 1,.39¢
shares, and closed with 92 bid, a decline ot o5 of a point
from last week's quotations. The aarnings tor the last ten
days of June show an increase of $24,100.

* s s @

Hiere were no transactions in Halitax ‘T'ram this week,

and the stock closed with 107 asked and 105 bid.
* s s

Toledo Railway on sales of 190 shares closed with 321,

bid, a Tractional decline of /s point tor the week
* s e

Olio Traction Was dealt in ta the extent of 150 shares,

and closed unchanged from a week Ago  with 294 bid,

The carn’ngs for the week ending 30th June show an in-
Crease of $3 37861,

¢ o o o
Ihe trading in Illinois ‘I'raction Preferred was limited,
the sales tor the week totalling 45 shares in all. T'he
closing quotation was Y4l asked and 93 bid,
s & s 5
Havana Common closed with 44 bid, unchanged from a
Week ago, and 800 shares came out in the week's trad-
g I'he Preferred stock closed with 87 bid, unchangad
from a week ago, and there Was ouly one sale, 25 shares
chunging hands at &,
L I
R & O was dealt in to the extent of 255 shares, and
closed with s214 bid, an advance of 114 points over |ast
Week's close,
® o o o
Aackay Common shows a decline of %4 point, closing
With «1 bid, and 350 shares were involved in the trading.
The Preferred stock closed with 72 bid, an advance of 1
point over last week's closing quotation on transactions
xn\'ulvmg 192 shares,
e o o o

Mdntreal Power closed with 96% bid, a decline of 1

bomnt from last week’s close, and 1,035 shares were dealt
In during the week,
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Dominion Iron Common has recovered to 2734, an ad.
vance of 1% poinis for the week, and 1,355 shares tigured
in the trading. The Preterred stock was traded in for
broken lots to the extent of 61 shares, and closed with 76
bid, an advance of 1 full point over last week's close,
The Bonds on sales of $6000 closed with 83 bid, an ad-
vance of 1 full point over last week's close.

Dominion Coal Common closed unchanged trom a week
azo with 76 bid, the only transaction this week being a
broken lot of 3 shares. There were no transactions 12
the Preferred stock, while in the Bonds $3,000 changed
hands at 101,

¢ o o o

Nova Scotia Steel Common closed with 6o7¢ bid, an ad-
vance of s of a point for the week on sales of 75 shares,
There were no transactions in the Preterred stock, while
in the Bonds $1,000 changed hands at 108! ,,

e o o o
Dominion ‘Textile Preferred was dealt in to the extent
of o shares, and closed with 100 bid. The closing quota.

tions for the Bonds were as follows: —Series A B, C. and
D, 92 bid.

There were no transactions in Lake of the Woods Com-

mon nor in the Preferred stock, but in the Bonds $1,000
changed hands at 10815,

Per cent,
Call money in Montreal..
Call money in New York.
Call money in London......
Bank of England rate..
Consolsusvases.uas,
Demand Sterling.....
60 dave’ Sight Sterlin

tresraiieiisees D

RN

Beeorcosnnnnninnnnrnnnieess K
e o o o
Thursday, p.m, July 12, 1906,

To-day’s market was withont particular feature and
continues dull and heavy. Montreal Power sold at %61, in
the morning and at %6 in the afternoon, closing with
bid, It is parsistently rumoured that this Stock s to bhe
put on a 5 per cent. basis at the next mecting of Direc-
tors, but of course nothing ofticial Is as yot known, A
complete list of the day's transactions will be found below.

LI I Y
MONTREAL STOCK EXCHANGE SALES
THURSDAY, JULY 12, 1906,
MORNING BOARD.
;It:ir:: ! Price. :}'l'“‘:". Price,

125 Ilinois Pfd.... .... g3

17 Toronto Ry........ 116
25 llet:c‘nt...... 96

92 475 Power, ..,
“"

5 .92y 6

50« . 92 I Auto. Ry. Sig. 90l
7 “ .« 93 o R, & O.uus ohue 83
25 e o924 10 Mexican Power.,., 58

1 “ . 93 20 C. Bank of Canada 174%
50 92 1 Merchants Bank.. 170
25 o 92y 100 lronCom.uuuviuas 27

25 ol seesee G2 oo Halifax Tram,
15 Lake of the W, Pfl 113
50 Switch Pfd.......,
50 Mackay Pfd
200 ¢

T

28 Twin City ..eee 192
§5,000 Bell Tel, Bonds, .. 107
$2,000Mex. L. & P, Bls. 82
$5,000 Dom, Cotton Eds, 97

AFTERNOON BOARD,

100 C.PR......vavees 158Y 20 Montreal Cotton.., 122
190 Mackay Rfd , 75 Iron Com,,,,.
5o Toronto Ry, . 1o Woods Pfd ..,
5o Power ... 10 Royal Bk ....
25 R. & 0... 83 | 10 Quebec Bank..
25 Switch Pfd 2 Hochelaga Bank,
25 lllinois Pfd,

H
B
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The gross trafiic earnings of the Grand Trunk TORONTO STREET RAILWAY,
Canadian Pacific, Canadian Northern, Duluth | ; Month. s "90460 1008, 1906,  Increase
South Shore & Atlantic railways, and the Mon- l.-e‘,,z;:: ! o4 s'.?,'i"?’“’ $ ”3:;"9. $39.154
treal, Toronto, Halifax, Twin City, Detroit United | Ma<h ... 83,641 207,014 :;;:3.“ 2%’.""
and Havana street railways, up to the most recent a‘:‘;""'" '13%.763 301,317 231,034 29,717
date obtainable, compared with the corresponding | June . ves .27"231 :;ﬂ:: :‘f'gﬂ} :”763
period for 1904 and 1905, were as follows : July. .eues 311,356 238,805 347 373
::glni;e. 2176.%861 250,830
b em .
GRANDTRUNK RAILWAY, oc%bg;,.'_ :3;:3“’ ,3;'2;;
November L} ;
Yeartodate, 1904, i Incte. D . 195,150 320,804
May 31 .. 12 31.98‘.,1‘8; $14 (')::S'V:I 5|5I$510 Sl-;";.;:; iy i e “':489
3 R 3 ,032,7 )] ! Week ending, 1904. 1905, 1906 Ine.
;"eei ending. 1004, 1905. 1906, lnculsle July 7e000es 49,050 §5,336 63,069 733
UNE 7.eeeee $670,958 684,533 776,718 92,152 5
Vo 712,605 7 3000 B11H8 98,0t g TWIN CITY RAPID TRANSIT COMPANY,
730021 732,7¢8 821,603 88,895 Month, 1904. 190§, 1906, Inc
ki il s il | fastte Gmge  oherh e g
o ’ " 44 55,03
CANADIAN PACIFIC RAILWAY ::ah‘ 33?'2:” 359,584 414,928 55,044
Moy ..- . 338- H 352,729 412,945 60,216
Veattodate, tyeq. _— _— — ;gs.g;; 33;,?22 445 506 57,865
June 30 .... $21,373,000 $33,124,000 $30,070,000 $6946,00 | July...... 38{.::4 231::;9
August***, 386,629 420,231
Gross Taarric EARNINGS &l:!gnbet. 371,476 452,284
Week ending 1904. 1905, 1906. Ircrea No:tmll’).c.l.. ;?3‘:3: :;9':(}:)
July 7eeeee veenns 1,012,000 1,003,000 1,319,000 316,00, | December. 374',738 43'?,4.5
Week ending. 1904, 190§, 1906, Inc
Net TnArric EARNINGS, ]une.7..u-- 884,;6; 90,102 110,375 20,273
Moath, - 1995, -y Inc. Moo 77 90,391 111,377 20,446
'}"{,‘:"'-....... $357,652  $422,668  $1,267,23¢4 $844,566 5259 9L 12,373 31,243
ehruary..ee e 82,541 302,171 1,205,744 903,572
March.neee ottt 850.3?4 1 35088y 1 Bag, 664 66|:g§7 HALizAX ELECTRIC TRAMWAY CO.,LTD,
April .., . 412,533 1,531,806 2,342 559 810,73 RailwayReceipts,
May 1,391,565 1,387,935 2,187,663 799,72 Month, 1904, 190§ 1906, Inc
;-u SAER0ID  seiseasy January.. 10,677 $10,256 $11 1,477
uly, . 1,449 652 1,637,778 9,894 7,189 --»'33‘3 o
Avgust.oeenieees 1,537,930 1,791,646 1,152 9,323 11,652 o
September ...... 1,268 808 1,776,010 11,148 10,516 n'zu y A
October ......., 1,566,114 3,274,071 12,074 10,710 12,252 e
November ...... 1,660.575  2.301,311 14,081 12,796 e oo
December ...... 1,662669 3,340,543 17,538 17,284 ' e
17,403 17,754 *
Total ,..... 13,689,804 17,862 18,669
12,4, 12,833
CANADIAN NORPHERN RAILWAY, ::'.6; "’::‘
12,642
Gross Trarric EARNINGS, Week cndm(.. 1904. I.QOS. 1906, Ine
July 15,1903 to July 1st, 1904 to 1 PE §seurns ai9lo bl 3,203 48t
June 30, 1504 )nn: 1o,'|;:; nerease ;::':’:' ;'g:; ;rso:’;% 3»4‘:5 66
. $3,124,8c0 $3,871.800 $747,000 $0scoens 4',61.0 4',191 34',9705; 5‘3
3 l\?.el ending, 1904, 1908, 1906 Increase | JUIY 7eeeeee 3,692 4,076 384
uly Feeoers §6,4%0  £3,700 138,200 54,500 Lighting Receipts,
1 1
DuLuts, SOUTH SHORR & ATLANTIC, Jonuary.. § l6’.s°l‘7 $ lzo 7 313261 o
) February, u',ﬂ7 u',llo 14'7’65 sgg
Week ending. 1904. 1905, 1906,  Increase | March..... 12,718 12,719 13:137 :63
June .cennee soen €0,051 §3.392 62,164 8,772 12,116 11,964 11,970 6
.. f1a4fg  ta03g 63,944 0,020 9,756 10,472 10,807 335
Blscissanasnse 47090 59,212 63,917 4,705 8,998 8,905
.
9
o MONTREAL STREET RAILWAY, :‘..’7(:, :4',':“
onth, 1904. 1905. 1906, Increas, A g e
1273 16,50
ADUBIY.. . § 182,386 $ 201,096 $ 236,124 028
ebruary.. 167,033 184,132 23| l.,ﬂll 2;,0;6 5 18,542
:uclt.... ::3.089 206,726 232,859 26,133 Detroir UNiTkD RAILwaY,
nl ... 4,905 200,910 232,140 31,236
May ... 217,341 232,099 250031 36,933 :904 8;9' $ 1906 Tucrease,
June.aees. 229,508 244,136 W1, 36,705 7,045 1669 99,350 12,651
Julyeannes 223,137 254,097 91,318 99,538 112,338 12810
Auyust . 226,764 257,403 LAETIIEE 92,700 107,821 115,924 8,103
Seplemler, 216,29 b .
< i "9'03; :“:'-'u ' 4 VANA ELE :1R1c RAILwAY Co,
Moventer, 201,147 228,601 1506,
| ecen ber, 208,428 234,710 29,500
Week ending, 1904. 1905, 1906,  Increase 30,081
uDe Jeseses 50,764 58,230 €8,456 10,226 :;.3:7:;
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STOCK LIST

Reported for Tax CuzonicLx by R, Wilson-8mith & Co., 160 Bt. Jamee Street, Montreal,
conootod to July lith, 1906, P.M.

Closing | P! Ronnue [ y Por‘cl:.n:ue Divideaa
oain, cent.on  Capital Capltal Reserve vidend
BANKS, rlcen OF Boplod r"emn.m tubsaribed p:ﬁl ap. | Fund | to patd up last Wheu 1 tvidend
ant sale, (1} One present | . Oapital. |half year payatle,
N prleu. |
R Asked. Bld :" Per Cent. | s ¥, [Pervent.
iritish North America o o . | 2,141 333 00 3 Novemher
Canadian Bank of Comn 50 oy ¥ 45.00 3 1
Crown Bank of Canada s | 100 iy i ” Hecambor
Dominion ... 27 |80 4n 3,000000[ 3,000,000 | g 500,000 16.06 Ko o
Fastern Townships wees 100 | 100 408 2,507,800 278,000 ) gwoopo] Y BL 2* January, Apl.,
Hamilton veees oas . | 100 2473000 | 246480 ggaqgi0| 100.00 March, June, §
473, 1 164, 464 o Sept,, Deu
Hochelnga . 100 466 0000 | 2,000,000 72,50 " B {4
Bk ot anuda 100 b I IR o " Jecomber
Tperia 100 4,000,000 | 3,907741 |73 gor Ty 00 p
La Banque Nationale | 30 1,600,000 l.wl'l.lll‘ £00,000 40.00 ¢ q‘l.\‘::v;-n':l:v‘r
Vierchants Bank of PET . XN 350,400 | 460 4 ¢
Merchants Bar k of Canada | 100 an ‘-Mml 3 :’:l‘t’:::: 66.66 }t -":'l‘l‘(:.r’ Dee nr.ulnl':;
Me ...‘....m an Bank " |10 1,000,000 | yo00,000 | 100,00 . Jan., April, July, October
Mol P | 20 w6 100 ' 3,000,000 | 100.00 24 |, A:m :lm;:' o ober
foniren e Cen| 26 w5 100 33 ll.“ll‘-ﬂoﬂi 10,000,000 |  69.44 2% | March, June, Sept., Dee.
New Brunswick ,,, 100 B6O 100 7 165.00
Northern Bunk ... 100 wiga | s ' Jan., April July, October
Nova Seotia .., 100 2 2,600,620 168.00 23 . Aapatan
Ontario g 100 :”.r K 43.53 n) :;:'“ Im‘::::::,:
OUAWR 4 0e “0suss P [ ] 2,075,100 2,928,040 100.00 L June December
People’s Bank of N. B, 1 | 100.00 4
Provineial Bank of Canada . . "l.? ;z:g :g:% oy 1 .!’“n." ':ull’
QUEBEE 0 vveeersres | 100 2,8001000) 3, 45 Jane ¥ Tecomber
foval | 100 8 825,000) 8404 230 1% 3He [ Jan., April, July, Oct.
Soverelgn Bank, | 100 5,000,000 3,555,410 3468 14 ob., Muy, August, Nov.
standard ..., 50 1,133 2000 1 064 175 | 64175 100.00 6
St Stephens 100 20,00 200,000 I.C‘:"I...!: 22,60 2) dans D'(';"(":;::
Sty einthe et I 1 504,600 %0615 000 20,00 3 .
StoJdohns . . 100 N 300,911 10,000 3.32 H August
Sieriing Bask.., | 10a 70,900 w0, o R Rl
oronto ..., , 100 500,000 8.497.720 ALR077 148 5 b 0006000000000
Traders ... al e W 3,001,000 s.ml".l'm‘ zu:'w 4000 3 .:::: .':’S.’-,'.‘.‘"L‘:
U nion Bank of Halifax ,. 181 180 80 432 1500 000 | 1,500 000 | 143,752 76.25 Fob., Mar, A N
‘|',.|nll Bauk of Canada. ., 156 1534 | 100 451 3.000,000 | 8,000,000 1,300,000 4383 3 ":br.;ur; ' l!KllntA,"‘“(;:
NVestern . s e 100 660,000 mwo[ 300,000 6454 l' April October  October
MISCELLANEOUS STOCKS, [
Bell Telephone . 1524 1504, 100 516 135,607 1 Jan. April Jaly Oot
Can. Colored Cotton Mills Co, 54 40y 100 3 2 LG]SRt 2
Cannda General E o5 100 N 1,478,000 i &m 268,000 ® January Jaly.
Canndinn Pacitie . 150 188} 100 372 101,400,000 101,400,000/ ++. .. .-.. 3 April, Qotober
Connnercial Cable . . 100 u’mw 16,000,000 4,923,122 1j* &1¢4 | Jan. Avril July Octobe
Detroit Electrie St . 02} w2 100 520 ":m w1 ses0aetetne 1} Feby, May Aug, Nov
lmmminn(‘u-l Preferred 100 8,000, | cosesencnes e 3, Janua; July
Common .., . 100 |§'mﬂ "m'mf . i Ceeressiiiiiaes
|l-v|u|n|un Textile Co. Com, . 100 7,800,000 | e o eoahe saisienh
do 'd 100 6 60 2,500,000 1* | Jan, April July October
Dot m_lrnn&\uwl(nm 100 s 20,000,000 55
do Prd, .. 100 oo ._(m:“n o
Duluth S S, & Atlantic . 00 12,000,000 .
do P1 00 10,000,000 o ‘ sesee tavenseeniees
Halifux Tramway Co, 00 535 1,350,000 1§ Jan, April July Oeiober
lm.rwlnmnll,unl Co. 00 500,000 .3 LePERE EOESIEIII OISR NS
Pref 00 Ll 219,700 7§ | Janua
1 nuwmnh l'nper Co. 100 6 00 1800,000 3 F.bruuy Angust
Laurentide Paper, Pfd 104 00 619 34% | Janusry July
Lake u( ‘the Woods Mill Cor, 8 ... 00 G ok ','ﬁ:;m 'y A\prll October
do. 144 112 00 608 ﬂu.,m He March, June, Sept, Dec,
Mue ka\ Companies Com g N 00 5w 50,000,000 it] Jan. April July October
do ria W10 833 | 50,000,000 1* | Jan, April July October

Mexiean Light & Power Co

i S P& SRS | e A R
" 3
Montreal Cotton Co, , 4?2 o] e Ihu-h Juie W
4 . 5 3,000,000 4
Montreal Light, Ht, &1 wr Co. 4 17,000,000 ees 1 Feb, Y Ausnn Nov
Montreal Steel Work, Pfd, T "800, 140 March Juue Bept. Dee
do do Com 700,000 1ie se06e $00E00a00sRER0NI RIS :

Montreal Street Rallway |, ofe Fob, May August Now,
Vontreal Telegraph ;‘2'% 2! Jan, April July October
North-West Land, Com 1.467,681 . seee.aeres o800 gesees b
do ru J'M'lli of March, p
N Seotia Steel & Coul Co. Con 4,120,000 18.00
do rud. 1,080,000 A 2 Jan. April June Oeiober
2000 100 Y e 7
124 100 b 46 %‘3.& , “5. Tan, Aprll .luly(lcmbn
By 1 3,132,000 PO .
. 100 707 860 707,860 $3,101 708 ] June, lloeamlmr W
2,0 100 5 88 12,000,000 | 12000000| 1 Muy.  Novembe
50 1w 602 7000000 [ 7,000,000 1,675,122 2250 14* | Jan. April duly October
Trinidwl Electrie Ry T e BN ] 200,000 1 000|..... 14% | Jan, April uu,ncmber
TwinC uv l(uytd ‘Aransit Co } 100 '3 l!l'.’ﬂjllll “'ﬁ{"n 2,169,807 1441 I" b, May Y August Nov
Wind rlhu»l lnluml 100 3000 00 | 3,000,000 % | Des. March Juue Sep
s )

3 May November

600,000 4% | Jau, April, July October

000 | 400000

® Quarterly, t Bum of per cent. § Price perbhate. § Annual, & Ihese figures are corrected from lut om M lmo-uk
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STOCK LIST Continued.

Rate of ‘
Latest o o he
BONDS Quots Finr; .,uﬁ.':,.,‘fll,l:.,' | W ':,!,',‘,‘.’"" Where Interest payable .}:‘:ﬂ‘,’; REMARKS.
" annum
I I R
| R
Bell Telephone Co,voeen 107 5% §2,000,00011st Oct. 1st Apl.|Bk. of Montreal, Mtl..' April 1st, 1925 |
Can. Colored Cotton Co... 97 6 2,000,000{2u¢ Apl. 2nd Oct. L “  April 2nd, 1912
Dominion Coal Co.vuvees 101 | 5] 5,000,000/ 18t May 1st Nov, “ L April 1st, 1940 Redeemableat 105 and
| | Int. after May Ist, 1910
Dominion Cotton Co. v 98 | 67 1,354,000 Ist Jan, TstJuly.ooies vannvnnnvanns. Jany, lst, 1916
Dominion Tron Steel Co. 83 | 5 % T.‘*Tl'».“("'i.r-l Jan. IstJuly.|Bk. of Montreal, Mtl.. July 1lst, 1929 |
Havana Electric Railway., — | 07 £,061,046/15t Feb, 15t Aug.[52 Broadway, N. Y..| Feby. 1st, 1952
Lakeof the Woods Mill Co. 1051 6 1,000,000 1=t June 1st Dee, [Merchants  Bank  of|
f Canada, Montreal..| June 1st, 1953 “
Laurentide Paper Co. .. 110 6% 1,200,000 2 Jan. 2 July. [Bk of Montreal, Mtl..| Jany.2ud, 1920 |
Mexican Electrie Light Co. 50 5% 6,000,000 1 Jan. 1 July. “ “ July 1st, 1935 i
Mexican Light & Power Co 82} | 0 12,000,000 1 Feb. 1 Aug. “ “ Feby. 1st, 1933
Montreal L. & Power Co.. 101 | 4} 7,500,000 1 Jau, 1 July “ “ Jany. 1st, 1932 Redeemable at 105 and
[ Int. after 1912,
Montreal Street Ry, Co... 104} 1 1,500,000 1 May 1 Nov. “ “ May 1st, 1922
N. 8. Steel & Coal Co.... 1084 | 6 2,500,000/ 1 Jan. 1 July. Bk. of N, Scotia, Mtl|
) ‘ | or Toronto...oeues| July 1st, 1931
Ogilvie Milling Co.vvveen 115 6 % | 1,000,0001 June 1 Dec. Bk, ot Montreal, Mtl..| July 1st, 1932 Redeemable 115 and
! | | Int, after 1912,
Price Bros.ceeeaves asens]| - 6 % | 10000001 June 1Dec. |seveesvannrnns voo June 1st, 1925 Redeemable at 105 and
} [ Interest,
880 Paulosesse sosssocess! = b % 6,000,000 1 June 1 Dec. C. B. of C., Lo lon
i Nat. Trust Co., 1or. June 1st, 1929 |
Textile Series “ A", ..., 92 6% 768,600'1 March 1 Sept.  Royal Trust Co., Mtl. March 15,1925 | Redeemable at 110 and
Interest,
“ CB”eeees| 92 6 % 1,162,000 “ “ “ “ Redeemable at par af-
[ : ter § years,
* “C”0neee| 92 3 1,000,000, “ “ ¢ “ Redeemable at 105 and
i [ Interest.
L “D”,,.00e] 93 6 % 450,000 “ “ “ “ “ “
Winnipeg Electric l 106 5% 3,600,0001 Jan, 1 July. Bk.of Montreal, Mtl.. Jany. 1st, 1935
[ |
(FIRE]

German American

Insnvance Compang
New Uork

CAPITAL

$1500000

NET SURPLUS

6442674
14052520

For Agencies in Canada
Please address

EDWARD E. PASCHALL,

Supt. of Agencles,
MONTREAL.

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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THE HOME BANK OF CANADA

THE FIRST ANNUAL REPORT AND STATEMENT

The first Annual Meeting of the Shareholders of The
Home Bank of Cauada was held at the Head Otlice of the
Bank, No. 8 King Street West, Toronto, on Tuesday, June
26th. 1906, at 12 o'clock noon. )

“The Directors beg to present their Report showing the
result of business of the Bank for the period ending the 31st
of Mav, 1906, and its position on that date,

“In accordance with and under anthority of the resolution
duly passed for that purpose, the Bank on the 3lst of December,
1905, took over and assumed the liabilities of the Home Savings
and Loan Company, Limited, consisting entirely of deposits
amounting to $3,380,675,27, and received from that Company
assets of equal value and amount, and such as the Bank could
legally hold and acquire.

R “The Bank opened for business on the next legal day, the
2ud of January, 1906, in its new premises, Nos. 8 and 10 King
T"""' West, and also in the two offices in which the Company
...:'«.d been doing business, viz : No. 78 Chureh Street, mu‘ No.
922 Queen Street West, all in Toronto. Since then branches

: been opened at the following pofnts : Alliston, Walkerville
homas, Brownsville, Shedden and Lawrence Station, all
i Ontario - Arrangements have also been made for the opening
nll nnl;mm-h at Fernie, B. €., and business will be begun there
shortiv.,

“Ihe profits for the five months doring which the Bank
hias been doing business have enabled vour Directors to declare
adividend for that peried at the rate of six ver cent. per
annum, and add the sum of $9,539.80 to the Profit and Loss .\1
count, which now amounts to $30,503,28,"

Ihe President, when moving the adoption of the Report
which was seconded by the Vice-President, Mr. Thos. Flynn,
spoke as follows : )

-+ We now meet at the First Aunual general gathering of the
Shareholders of the bank, to receive and abopt the Annual
leport of the Directors and to elect Directors for the new vear.

“ You will see by the Statement now in your hands that the
Bank hus been successfulin its first five montlis' business, the net
profits for that period being equal to 10 per cent. on the average
capital paid-up for the same term, which was about £600,000, A
Dividend at the rate of 6 per cent. perannum has been declared

ha
St.

and paid, and the balanee placed to Profit and Loss Aceount.

The taking over of the business of the Home Savings and
Loan Company, Limited, was carvicd ont on the Slstof D cember,
1905, and in a manner most satisfactory to both institntions,

CThe prelimirary expenses which st necessarily accom-
pany the arganization of a new bank have been paid off, and &
substantial wionnt placed to credit of Profit and Loss Account
future development.

*The Stock has been well taken, some $330,000 being now
subseribed, and $733,000 paid thereon. The shares are well
distributed, and divided among over four hundred Shareholders,
The Directors have been very fortunate in having been able to
secure for the Bank's Head < ffice so handsome and such centrally
situated premises The other city offices will be in keeping with
their locations,

“ Branches have been opened at points considered snitable
and advantageous for business, and the Bank's operations will
be extended whenever thonght desivable

Ut is satisfactory to note the inerease in the Bank’s de-
‘l-v~it.~ over the amonnt taken over from the Home Savings and

wan Company, Limited, when the fact is considered that the
business has been practically confived to the City of Toronto
and to tnree branches.

“ The zeal and ability displayed by the Officers of the Bank
have been very satisfactory.”

The Serotineers presented the following report :—

We, the undersigned Seratincers, appointed at the (eneral
Meeting of the Sharcholders of The Home Bank of Canada,
held this day, hereby declare the following gentlemen duly
elected Lireetors for the ensuing vear© Fogene O Keefe,
Thomas Flynn, Edward G Gooderham, M. J. Haney, C. K,
W. Parkyn Morray, Lt-Colo J. Lo Davidson, Lt.-Col. James
Mason.

Sudorf l“

L KERNAIAN,
A Fresmisg,
Serutineers,

Ata meeting of the New Baard, Leld immediately after the
close of the above, Mr, Engene O Keefe was re-elected President,
and Mr. Thos, Flynn re-elected VieesPresident of the Bank.

Statement of the result of tho business of the bank for the period of five months ¢nded 31st May, 1906,
PROFIT AND LOSS ACCOUNT, 31st May, 1006.

Profits for the five months ended 31st May 1906
after deducting charges of Management and
Interest due Depositors. . veesveeees versvees

Preminm received on Capital StocK.esees evrees

$ 25,171 14

$ 268,648 88

233,477 74 |

Which has been appropriated as follows :—
Dividend No. I, being at the rate Six per cent.
per annum. ... .
Transferred to Rest Acconnt ..., '
Preliminary and Organization Expens
Balance carried forward..........

Lo % 15,83 34
. 175,000 00
J7,814 26
30,503 28

$ 258,648 88

Peen e aanaee

GENERAL STATEMENT, 31st May, 1906

LIABILITIES.

To Tug Pusnic:
Notes of the Bank in circulation,.....
Deposits not bearing interest, ..., §
Deposits bearing interest...... ..

ceesuernee § 158,700 00
260,675 85
3,546,610 51

3,816,286 36

§ 3,075,076 36
To THE SHAREHOLDERS:
“In"'-“l' Subscribed $ 804,400 00,
Paid-up. ceriiessnaaees & 609,240 00
BO00, anes-vuenes sunatnecensrene 175,000 00
Dividend No. 1 (payable 18th June,
19 15,331 34

30,503 28

(
|
Bulance Profit and Foss Account
carried forward. ...... veee ...
920,074 62
8 4,805,160 08

| z

| Toronto, 3lst May, 1906,

ASSETS.

Gold and Silver Coinyuiins vevens
Dominion Government Notes. ...

S 364,020 50

Deposit with the Dominion Government for secnrity
of note cirenlation ... vueee. o
Notes of and cheques on other Banks..vovesivaas
Balance due from other Bapks o Cannda .. ... 308 92
Balance due from Agents in Gracat Britain.... .. 85,710 56
Balance due from Agents in Foreign Coutries. ... 112,106 17
Railway, Municipal and other Bonds. ..., ereese 355,320 72
Call Loans secured by Stocks, Bond and Debentare 3,400,413 55
§ 4,420,040 83

$ as,u01 93

5,000 00

Caene s

154,005 41

CurrentLoans and Bills Discounted
Bank Premises, Safes, Office Fur-
niture. .

80,471 22

Cese danees casens sene w

465,166 15
Toronto, 31st May, 1006, P
§ 4,805,160 98
:hlu Masox, General Manager Ao

o

I

e®
24

i T ey
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WANTED A thoroughly compe-

tent  Endorsement Clerk for Head Office

Fire). Position permanent.  Apply, stating ]
experience to ‘ a

LF L, co = Tur CuroNicre,”
Montreal.

FALED TENDERS adressed to the un
forstgned, and endorsed ““Tender for
Supplying Coal for the Dominion Buildings

will be re ¢ until Thur
lay August  1¢ nelusively, for th
i Public’ Building

® [ ] throughout )
Combined s wm of tender
Life Agents S Bl ot o g
> notified that tend

ed unless made on

1 I ted form supplied, and signed with

- anual -~ the Geinel Nt
Each t fer must be accompanied by an
1906 EDITION weeepted chegue on a chartered bank, mad
pay ‘ the order of the Honourable th
) Minister of Public Works, equal to ten per
cont. of amount of the tender, which will be

) . forfoited if th arty  tendering  decline to
A Compendium of Life Assurance ey Tl A dontyaet when callsd: upon io
o vooor if he fall to complete the work
9 H : 1 tracted  for It tende he ot 4
The most complete work of its kind pub'ished cepted the cheque will be returned, =
. . The Department does not bind itself to ac-
Indispensable to every Life Agent Pt the Towest or any tender,

By order,
FRED. GELINAS
1 Seeretary
Prlce $2 per COPY Department of Public Works
Ottawa, July L, 1906,
Newspapers  inserting  this  advertisement
FOR SALE AT without authority from the Department will

t be paid for it
I'HE “CHRONICLE" OFFICE, MONTREAL.

MONTREAL PARK & ISLAND ?

i D di
RAILWAY COMPANY Richmond & Drummond |
e 'FireInsurance Company =
LACHIN] From Post Ctlice 20 min. service, 540 aan | ‘re s p B
to 800 pm., 30 min, gervice, 800 p.m. to midnight. From | t
Lachine 20 min, service, 5.50 a.m. to 845 pone, 30 min. service, | ESTABLISHED 1579 Head Office=RICEMOND, QUE, 5
84D pane to 1245 midnight.  Sanlt an Recoliet. — From St | e . - 4
Denis and Henderson Station, 0 min. service, 6a.m. to9an. ; HON. WILLIAM S{lll(,lll.ll. President 2
10 i service, % aom. to 4 pan. ;30 m service, 4 pan. to ! ALEX. AMES, Vice-President

R.20 pan 5 40 min service, 820 pm. to 12

vidnight.  Last car ‘ c.pital . - - - $250,000

from Sault, 12 poang; from St Denis, 1220 pome Extra car daily | e .

from Che IIIM‘{l”l' S, to Hende lwu‘lul:unlm 6 10 pam. Moun- Domlnlol\ Governmcl\t Dep05lt 550,000
tain=From Mt. Roval Avenue, 20 min. serviee, 5.40 a.an. to 1. C. McCAIG, Manager S € FOWLER, Secretary,
1140 pan. From Victoria Avenne, Westmonnt, 20 min. ser- ' 1. A. BOTHWELL, Inspector

vice, 550 A to 1150 pan.; Cartierville.—From Snowdon's | o -

Junction, 40 min. service, 6.00 g to 12,00 pon. From Car- | Adents wanted d JUDEIY ‘],,:,’,‘,‘l,,,,::‘.;‘.“\L;".‘.,;?wm'
tierville, 40 win. service, 5,40 a.m. to 11.40 p . | :;'.:',':,':.",'fw"" 160 St James Street Moutreal, Que

A GOOD STERLING COMPANY for an
Agent to represent.

THE

London and Lancashire Has an

“ Expense Ratio of
LIFE ' ‘ 15.4 per cent.

Established
over Forty Years

in Canada.
ASSURANCE COMPANY

8. HAL BROWN, General Manager,

MONTREAL
THE RIGHT HON LORD STRATHCONA & MOUNT RCYAL Zhauman
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Orrawa CLEARING Houss rotal tor week ending Ju'y INSURANCE 5
Clearings, $2202A6L70. corresponding werk ias and FINANCE bronlcle
X2 254,067 .69,
; Published every Friday,
4 kAL Creaning Houvsy l'otal tor week ending
9 1o —Clearings, Sa8.061 86N, corresponding wy AT 160 ST, JAMES ST., MONTREAL'
PN corresponding week 1904 X20 H8Y 02

R, WILSON'S MI'TH, Proprietor,

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
the agency contract of the

Morth Elmerican Life

its represcntatives are enabled to secure an income commensurate
with persistent effort.  Applications invited for agencies in un-
represented districts, Experience not necessary.  Address
T. G. McCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

_. F Assurance Company
SUN LI of Canada -

.« +» . 1905 FIGURES , . .

Continent

ssurances issued and paid for in cash

$18,612,056.51
Inerease over 1004 p

ash Inconme . . 5,717,492,23
1L155,556.04
. 21,309,384.82

3,457,623.90

Increase over 1904
sets at Slst December

Increase over 1004

The Company completed the placing of all
policies on the 307 basis, although the law
allows until 1915 to do this, requiring

Surplus over all liabilities and eapital ac-
cording to the Himn Table with 347 interest

And inaddition paid poliey-holders in profits

Surplus by Government Standard

Life Assurances in force

616.541.35

1,735,698.59
166,578.30

2,921,810.00

- om0 A . 05,290,894. 71
nerease in surplus N L1772,793.50 | Toirease over 1004 ' ) 9.963.231 . 86

PROSPEROUS AND PROGRESSIVE

THE CANADA LIFE

PAID ITS POLICY-HOLDERS IN 1905

$3,272,000

Being the largest amount so paid in
one year by any Canadian Company
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5 o oge

The Employers Liability |

Assurance Corporation, Limited | comns

5w OF LONDON, ENGLAND :: & Government

] Deposit 3

PERSONAL ~ACCIDENT. HEALTH. LIABILITY, | $240,441.00 |}
AND FIDELITY GUARANTEE INSURANCE =~ |——

— STANDS FIRST
Most Liberal Policies Issued . The Mhcrebly of ity Pot-
icy Contracts, in financial

Offices: MONTREAL - TORONTQ | ™renatn. and in the tver.

ality of its loss settiements
Managers for Canada, GRIFFIN & WOODLAND

GUARDIAN ASSURANCE COMPANY!

LIMITED, OF LONDON ENGLAND
ESTABLISHED 1821 —— — i

CAPITAL SUBSCRIBED, 310,000,0& ACCU&ULATED FUNDS OVER $26,000,000

HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Managu

HEAD OFFICE :
BRANCH OFFICES ;

CAPITAL:

Authorized, $500,000.00

Eastmure & Lightbourn nullcllnu' TORONTO, ONT.
British Empire Building, MONTREAL, and LONDON, ENG,

Business Transacted:
Subscribed, $105,050.00

Personal Accident (on all popular plans) ; Disease and Sice
I Paid up in Cash, $5 1,420.00 ness (Limited and Unlimited) Employers, Elevator, Tean:
orerve and Contingent Funds (1905), . . | - $81,000.00 Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Sigy
Deposit with Dominion Governme ut, . . 42,232.00 ' . . . e
Premium Income (1o03), ., ., . .| . 252,421.68 (Advertising) and General Liability ; Workmen's Collective

Claims Paid (1905)

Viee- President,
W. H PEARSON,

. 118,530,567 ' Property Damage
President and Managing Director, Secretary,
ARTHUR L. EASTMURE. FRANCIS J, LIGHTBOUR )

ATLAS ASSURANCE COMPANY LIMITED§;

With which is Incorporated the
Manchester Assurance Company

Subscoribeda Capital - - 811,000,000
Total Security for Policy-Holders exceeds Twenty-five million dollars.
Claims paid exceed One hundredand thirty million dollars,

The Company's guiding principles have ever been Caution and Liberality. ;
Conservative selection of the risks accepted and Liberal Treatment when they burn,

Agents—i.e., Real Agents who work—Wanted in Unrepresented Districts

BRANCH OFFICES
NORTHWEST “l{l’AR'l‘I\IEN'I’,J‘ Main S¢, Winnipeg R W,
TORONTO, 22 24 Toronto Street, Toronto.
HEAD OFFICKE FOR CANA DA, Metropolit.

Douglas, Local Manage
A. Waring Giles, Local Manager.

an Building, 179 St. James Street, Montras!

M ATTHEW C, HINSHAW, Rranch Managc
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{The LIVERPOOL and
{ LONDON and GLOBE

Insurance Company

Cash Assets exceed ' 856,000,000
Canadian Investments exceed . - . 3,750,000

Claims paid exceed . . ‘ 230,000,000

937

. .

Canadian Branch: Head Office, Co

CANADIAN DIRECTORS ¢

E. 8. CLOUSTON, Erq. Chairman,

GEO,E. DRUMMOND, Eeq., F.W.1 HOMPSON, Ferq.

mpany’s Building, Montreal.

J. GARDNER THOMPSON,

Resident Manager
WM. JACKSON, Deputy Manager.

. ),
'.[/%//M‘/ /12{

OF CANADA.

Has had another prosperons year, as

may be seen from
the following table :

Tusuranee written in 1905 . . . . $ 6,011,570

nover 1904 936 408

e in foree Dee

31, 1905

Gainover 1904,

Surplus Company's Standard)
Gainover 1ng . . .

Surphus (Government Standard),
Gain over 144

G. H. ALLEN, Provincial Manager

Nar  Building - Montreal

THE IMPERIAL LIFE

A progress such asthat exhibited by the followi
table steady and rapid, but not spasmodic-is the
surestevidence of good and pPrudent management

ng

Cash Insurance

m {ll"l"'.
§ A36,245 81,185,725
Y30,443 7134 625

y 10,524,731
15,408 442

NISSEE 19.672,664

Reserves,

Income. Assets,

S00,055

X647
2,004,009

A. Mc., N. SHAW Provincial Marager
Liverpool & London & Clobe Bdg MONTREAL, QUE.

9
9

Lirst British live Opfice Established in Canada

Pheenix Assurance Q0.

LIMITED,

¢ OF Lil\'[ill\, ENGLAND

head Office for ganada.
164 St. James Street . . Montreal

PATERSON & SON, Chief A

agents

ESTABLISHED A D,

H. O’Hara & Co.,

\

e Excelsior Aife
Insurance Company

ESTARLISHED 1ss0

HEAD  OFFICE,- Exceisior Life Bld'g. TORONTO,
69-61 VICTORIA STREET,

1905 the most sneeessfi) vearina carecr of uninterrup-

ted progression, Tiusurayce - toree over nine millions

New Insurance written, - .
Cash Income, . . . .
Reserve, . . . ¢
Assets for Policy - holders® spe urity,

£2,423,28 1,00
320,236,62
94,025,130

L.'.tm.mm,«m

Desirable Appomntents open for good agents

30 Toronto Street,
TORONTO.

Members Toronto Stock Exchange
Sto:ks Bought and Sold.
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INSURANCE
SUN  orrce
FOUNDED A.D.1710

HEAD OQOFFICE

Threadneedle Street. - - London, Eng,

Transacts Fire business only,and is the oldest insurance
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.
This Company commenced business in Conada by

d=positing #300,000 with the Dominion Government
for security of Canadian Policy-holders,

* The Oldost Scottish Fire Offico i

CALEDONIAN

Insurance Co. of Edinburgh
FUND3 OVER $11,000,000,

HEAD OFFICE FOR CANADA, - - MONTREAL
Lansing Lowls, John C. Borthwick
Manager Hooretary,

THE CROWN LIFE INSURANCE COMPANY.
Head Office, - Toronto, Canada.

Kopotrne Fowowr
1. Marstasn Moisos

) } I N E OF QUERL
. I Lok Hewse

\ .
(| Vit

Stanley Hondorson,

Offices  Savercin Baae Chanaos 232-23% St hanes Strect “huﬂ‘na
LIBERAL CONTRACES 1O RELIABLE A 1
THE 1 3 INSUR-
e Meltropolilan Lile i«
Ao int of Canndinn Secy ties 1 site with the pPominion
Government for l.l\.E olection of puhicy }3'( C(‘.U(,\U.( U

holders 1n Unnada

Signiticant Facls

s Company's
\

"

e OIS L 1 s
395 0.

6,972 L.

$1,502,434.0) O

$123,788.29 "0

$77,27594 LU0

Home Office: 1 Madison Ave,, New York Gity.

|
|

+ THE . .
London Assurance
CORPORATION
OF ENGLAND.

CAPITALPAIDUP . . . . =+ .« 8 2,241,3
TCTAL CASH ASSETS . . . . 22,887 41
Head Office for Canada, MOMNTREAL

W. KENNEDY ..
W, B, COLLEY JJoint Managers

MERCANTILE FIRH}

INSURANCE COMPANY.
All Policles Cuarantood by the LONDON AN
LANCASHIRE FIRE INSURANCE COMPAI
OF LIVERPOOL.

Accidents
Climax Policy

Accident Insurance

THE
CANADIAN CASUALTY
AND BOILER
INSURANCE COMPANY

TORONTO
22.24 ADELAIDE ST. EAST

1o urauesiianably the most marveiious ACCIDENT
CONTRACT lssued

Acknowledged by Insurance Underwriters and the

Public ae the BEBT Policy seiling (o sy

A G C DINNICR

Wanasine Dinscron

FounDED 1792

[nsurance Compan
of North Amcrica

PHILADELPHIA,

CAPITAL v vevvinsrnisossssssnsasssasesens 83,000
ASSETS JANUARY, 1808..c coveee eneaes 13,024

ROBERT HAMPSON & SON

General Agents for Canada, Mont
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CANADA ACCIDENT Pelican ey British Empire

ASSURANCE COMPANY. FOUNDED 1797,

HEAD OFFICI . ” MONTR!AL The Oldest Proprietary ()rlx;‘::lx:l:rxo\\“;‘;l-l transacting Life Assurance
CcAPI TA L, $500,000 I-‘ma;ml Stroe(n)\&th Unsurpassed—Total Assets over
2

PERSCMAL ACCIDENT, )
SICKNESS, - Large Bonuses and Lyw Rates of Premium.

LIABILITY,
PLATE CLASS, A. McDOUCALD,

INSUPANCE. Manager for Canada, Montre al

K. WILSON.SMITH T, H. HUDSON,

Manager d

M HN I T O B H prindeieg

(FIRE)
ASSURANCE COMPANY |

Policies guaranteed by the Liverpool & London
& Globe Insurance Company

President

CHARLES M. NEELY

" Agencies apply to the Head Office : 112 St. James Street, Montreal ‘ t” Managor.
J. GARDNER THOMPSON | | Managing Director. lnm
WM JACKSON . Secretary, Acc

MOUNT-ROYAL Assurance LARGBST CASUALTY COMPANY IN THE WORLD.

COMPANY

Authorized Capital - . $1,000,000 The g
=slhome Life Association :
President, RODOLPHE FORGET, Viee-President, HoN. H. B, RAINVILL ¢ -4
J. E. CLEMENT Jr., General Manager of Canada, {4

Itexpouetble Agent wanted iu Montreal and Prov, of Quebec,

Incorporated by special Act of
Dominion Parliament,

CAPITAL, $1,000,000

AGENTS WANTED IN

THK

Keystone Fire Insurance Co,

OF SAINT JOMN, N.B,
INCORPORATED A.D, 1889. CariraL, $200,000

UNREPRESENTED DISTRICTS

PRESIDENT

HoxN, J. R, STRATTON

MANAGING DIRECTOR

Home OfMice Princeas Street Saint John N.B

Jo KL MCCUTCHEON

SECRETARY

DIRECTORS.

p
- J. B, KIRBY, A1
HON. JOHN V., ELLIS, ALFRED MARKHAM
President, Vice-President, —
HON. GEO A, COX, J ] k‘)‘\'\'\'

President Western Ass'ce Co) sident Western Ass'ce Co ) Head Office :

§ ALENANDER P, BARNHILL, )Rl DY khl\) G. KNOWLTON
R. WALKFR. W. FRINK i Home Life Blde., Toronto,
A GORLON LEAVITT, Sccretary

R. WILSON-SMITH

FINANCIAL AGBNT
CABLE ADDRESS

CHRONICLE 1060 St, _]ames Street, MONTREAL

SPRECIALTY
VESTMENT SECURITIES  SUITABLE FOR

JANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT FOR DEPOSIT WITH CANADIAN GOVERNMENT.




. LONDON& ,
[ LANCASHIRE

%
) (NSURANCE compm_w

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Wanted,

Agents

Head Office for Canada. TO7ONTO

JOHN B. LAIDLAW,
Manager.
JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

Alliance - Assurance Company, Lud.

EBTABLISHED IN 1824

WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - $26,250,000

Head Oftice for Canada : Alliance Buoilding, Montreal

T. D. BELFIELD,

Wanaqer.

FHCENIX

INSURANCE COMPANY

OF HARTFORD

Bondsmen Superseded by
American Surety €0., of New York.

CAPITAL AND SURPLUS, $4,500,000,
STEWAKT & Musscrn M Ma X Lit Ottawa
Cras, W, WaLcor, Qu Wl Ha al agent Toreuto

THE CHRONICLE.

| Hon, JOMN DRYDEN

JuLy 13, 1906

The Continental Life Insurance Company

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - Toronto
CHARLES H. FULLER,
Prosident Secretary and Actuary
Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men

Apply
CEO. B. WOODS, ManagingDirector

FIRE. LIFE. MARINE. ACCIDENY

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Capita! Fully Subscribed - - - $12,600,000
Lifoe Fund (in speciai trust for Life Policy Holders) 13,882,746

Total Annual Income, exceeds - 13,750,00¢
Total Assets, excoed - - - 86,600,004
Deposit with Dom. Government exceeds - 580,00

HEAD OFFIUR CANADIAN BRANOH:

1731 Notre Dame Street, - MONTREAIL
J. MCGCREGOR, wmanager

Applications for Agencies solicited in unrepre-
sented districts,

'The National Life Assurance Co.,

— — OF CANADA.
HEAD OFFICE:- NATIONAL LIFE CHAMBERS,

Corner Toronto and Adelaide Streets.
ELIAS ROGERS, President,

ALBERT J. RALSTON, 7. SPARLING,
Managing Director Secretary.
New business received for the first quarter of this year

shows anmercase of over one hundred per cent, in compari
<on with the same quarter a year ago.  Stock taking was
completed on the Sist Mareh and the surplus to policy-
Polders now stands at over £120,000,00,  Agents will find
Ihe National a good company to work for, s oy ¥
Branch Oftice for the' Province of Quebec,

Imperial Bank Chambers, Montreal.  J. P. Oram, Mngr

Provident Savings Life
Assurance Societv

Of New York.
TIMOTHY L WCODRUFF, FRESICENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENTS

Success ful Agents and Gentlemer

may Apply to the

1 Seeking Remunerative Business Connectic

Head Office or any of the Society's General Agents
John P. Daly,
General Agent for Provinee of Quebee and Western Ontario

Lewis S. Black, Stcial Representative,
Standard Chambers, Montreal, Quebec,
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There is one BWusiness

Which has many tempting openings for energetic
men,  Its ranks are not overcrowded and capital is
not needed for success. This business is the Field
work of a successful Life Company

One of the best Companies in Canada to represent
is the Manufacturers Life It has many good field

positions vacant and its own success bespeaks success
for 1ts agents

Apply to
CThe Manufacturers Life Tnsurance €o. /| |

Head Office, Toronto, Ontario |

ESTABLISHED 18090
Total Funds exceed Canadian Investments Over

$85,805,000 $8,280,742,00

FIRE AND LIFE

North Britisi and Mercantile

INSURANCE cCo.
( A. MACNIDER, Hsq., Chairman
SIR  GEO. A, DRUMMOND
CHAS. F. SISE, EsqQ. |
G. N. MONCEL, Esg. |

Head Office for the Dominion 78 8t. Francois Xavier Stroet

MONTREAL.
Agonts In all Cities end Frincipal Towns In Canade
RANDALL DAVIDSON, Manager.

The Equity Fire Insurance Co

TORONTO,CANADA,
’ WM, GREENWOO]) RROWN, General Manager
~—GENERAL AGENTS —
Carson Bros,, Montreal Faulkner & Co,, Halifax,N. 8
Hrown Clarke Ag Winnipeg, W.8, Holllml."nnmuvor.
Young & I.«nr\\\v.'. ey, C B, Geo A. Lavis, Calgary,

¥
. K, Rogers & Co , Charlottetown, P E.I.
Edwin K. MeKay, st. Joln, N, B,

The Accident & Guarantee
Company of Canada

HEAD OFFICE: 164 St. James Street, Montreal
Capital Authorized, $1,000,000.00
Capital i(Subscr bed, 280,000.00

TRANSACTS : }
| PERSONAL ACCIDENT, SICKNESS and \
| WORKMEN'S COLLECTIVE INSURANCE.

Applications for Agencies Solicited.

Directors, -

|
|

CheRoyal Crust €o.

CAPITAL
SUBSCRIBED $1,000,000. PAID-UP, $500,000
RESERVE FUND, $800,000

Board of Directors

Right Hon. LORD STRATILGDIM & MOUNT ROYAL, C.C.M.C.

. resident
Hon. SIR CEORCE A. DRUMMOND, K.C.M.C.
Vice-President
. ‘ A. MACNIDER
N ) . V. MEREDITH
SHIELDS A, T. PATERSON

K. G. REID
JAMES ROSS
SIR T, G, SHAUGHNESSY

SIR W, ¢, MA
HON. k. MACKAY
SIR WILLIAM C. VAN HORNE, K.C.M G,

CDONALD
CAY

Office and Saftey Deposit Vaults
Bank of Montreal Building
109 ST. JAMES STREET,
H. ROBERTSON, Manage

THE RELIANCE

LOAN AND SAVINGS COMPANY

...+« OF ONTARIO

84 Kinae St1. East, TorONTO

Manager J, BLACKLOCK
secretary, W. N, DOLLAR

President, Hon- JOHN DRYDEN.,
Vice-President, JAMES GUNN, Esq

DEPOSITS,

847 interest per annum allowed on deposits of one dollar
and upwards. Money can be deposited by mail,
DEBENTURES issued in amounts of $100 and upwarde for a
period of from 1 to 10 years with interest at 4 per cent.

per annum payable half-yearly

Permanent Capital (fully paid) *  $617,080.00
Security for Debenture holders
and Depositors - $1,074,363.47

NATIONAL TRUST CO.
LIMITED

Capital Paid Up $1,000,000 - Reserve $400,000

MONTREAL BOARD OF DIKECTORS

JAR, CRATHERN, Esq,, Director The Canadian Bank of Commerce |

H. 8. HoLT, Esq., President The Montreal Light Heat & Power Co, |

H MARKLAND MoLsoN, Esq., Director The Molsons Bank.
ACTS AS

Executor, Administiator and Trustee, taquidator and Assignee

tor the benefit of creditors, Trustee for imml issues of Corporatione |
and Companies

Roceives funde in Trust, allowing 4 peroent, per annum, payable

half-yearly, upon amounts of $500,00 and upwards, lodged with the

Company from one 1o five years, |

Mambers of the Legal and NMArhIJ:m!mmtu bringing any business |

to this Company are always retained in the professional care lhereol‘

A. C. ROSS. Manageor. {
Ofmces and Safoty Deposit Vaulte 153 St James St., Montreal |

F. J. J. STARK, Generai Manager |

THE GREAT INDUSTRIAL

APITa
H POLLMASN KVANS
PRESOKNT

Insures Your Life and Returns Your Money.
3¢. a Week Upward and we call for it.

Copyrighted and Issued onlyiby

The Union Life Assurance Company

F LLY SUBSCRIBED, -
HEAD OFFICE
51 Adelaide Street Hast, TORONTO I

Savinegs Bank Povicy

ONE MILLION DOLLARS
AGENTS
WANTED
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Advice to Merchants “Bond your Book-keepers.'

e FIDELITY

AND

kinds of Svrmry
e shortest notice at

reasonable rates

MU CFRICE FOR CANADA

6 Colborne Street, Toronta

A E. RIRKPATRK K, Manager|

WE WILL BOND YOU

" Contract Ponds insure completion of burldings

THE LONDON MUTUAL FIRE INSURANCE
CUMPANY OF CANADA

ESTABLISHED 1858

Lossos paidtodate. « « =« o
Assots, 31st Dec., 1908 « - . .

$4,000,00000
$828.628 27

HON, JOHN DRYDEN
President,

GFEO. GILLIES

Vice President,
D, WHEISMILLER LAUCHLIN LEITCH
Secy.and Managing Diretcor Superintenaent
). KILLEK, Inspector

H. BLACHVORD GepernlAgent for Quenec 180 St James St Montrea

Statement of Bonds and Debentures owned by

- 'vRoyal-Victoria Life

AND

Deposited with the Receiver-General at Ottawa, In
trust, for the security of Policy holders

‘ Provinee of Nova Scotin Debentures, payable January 1st,
1917 o e $6,000.00
Provinee of Quebee 3 per cent Inseribed Stock standing
n o the nume of the Receiver-General in trust, payable
Apnl t 137 . . T 0,733.33 |
Provinee of Manitoba Debentures, puyable Nov 1st 1930 000000 |
Towu of Musotneuve Debentures payable .l.u 15th, 1440 10,0 0.00
City of St Henri Db s, paynble May Ist 1951 50, 000,00
Cint adinn Northern Ralway Debentures Luuull(«\ by
the Provinee of Manitoba, puyable June Oth, 14 24,820 00
City of Montren!l Debentures, pavable May st ~:0 . 50,000.00
(‘.1) of Ottawa Debent S, pr)able Sept 26th, 1028, 15,000.00
Towl.... 250,533,439

The above Securities have acash market value of $267,172.00

DAVID BURKE, A.LA,, F.S.S.

Ceneral Manager
Montreal, May 15, 1906, 8

19050
ANOTHER SUCCESSFUI4 YEAR FOR THE

NORTHERN LIFE

Gain

Insurance written NELASH0 T per cent.
* n foree 400 14 “
Preminm incone 151 440561 16 “
Interest income. .o, 23,2782 9 “
Total Assets 3 2 “

Total Government reserve as

security for pohiey holders  8394.269.91 27 LU

To agents who can predu e business good contracts will be given

JONN MILNF, Managing Director, London, Ontario

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONT?

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, 8480,/100
" (or':l!l: ::::t:ouon of rm;;'.','.'.‘;:?: 54,634.69

8.F-McKINNON Esq., Pres. /OHN K, BARBER M.P.P
8. F, McKinnon & Co , Toronto JOHN FLETT,

H. H, BECX, Manager,
Applications for Agencies throughout the Province of Quebs
are invited. Address @ E. A LITLY, Montreal,

General Agent for Prov. Quebs

Uwion Fssurance Sociew

Established A.D. 1714

One of the Oldest and Strongest of Fire Offices
Capltal and Accumulf!'ed Funds Exceed $23,000,000

OF LONDON

Canada Branch : Cor. St.Jamesand M~(ill Sts., Montre:
T. L. MORRISEY, hesident Manager.

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal
the Union Mutual manage-
ment are to be Liberal
the features of policies—to be
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

aims of

Union Mutual llfe Insurance Co.,
Of PORTLAND, MAINB.

Fred. E. Richaras, . Preslaent.
Arthur L. Rates, - Vice-Piesident
Henrl E. Morin, Chlef Agent for Canada,
181 8St. James Street, MONTREAL.

For Agencies in the Western Division, Province of
Quclm and Eastern Ontario, apply to WALTER
1. JOSEPH, Manager, 151 St. James Street, Montreal,

LAW UNION & GROWN

INSURANCE CO. OF LONDON

AssetsExceed $2 7 000 000.°°

Fire Risks Accepted on ailmost every description of insurable property
Canadlan Head Office
112 8t. James 8t.Cor, Place d'Armes, MONTREAL

J. ¥, E. DICKSON. Manage'

Agents wanted throughout Cenace,
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INCORPORATED 19L a

A \ ‘
*SURANcg  cOW? L

HEAD OFFICE! - 'rono.n'ro
LD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE
apital, - - - $ 350,000.00

ssets, - - - 2,119,347.39
Losses paid since Orgnnization 27,333,063.64

DIRECTORS:
on. GEO. A, COX J. J. KENNY

Lresudent Vice President
HON. 8. €. WOOD JOHN HOSKIN, K.C,, LL.D,
F.W. (OX | ROBERT JAFFRAY
IHOMAS LONG AUGUSTUS MYERS
SIR HENRY M PELLATT

| II SIMS, Secretary

EVANS & JOHNSON Canernl Agcnts
83 Notre Dame £treet, West - MTNTREAL.

ESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 1861,

ead Office, - - - TORONTO
T —— QP
CAPItBL.cies cavnne ceir yannans ... $1,600,000
AsBets, OVer...... ...oe0veees 3,460,000
Income for 1805 over............... 3,680,000

OSSES PAID SINCE ORGANIZATION, 43,000,000

DIRECTORS:
Hon. GEORGE A. COX. President.
J. J. KENNY, Vice-President and Managing Director.

o N Co WooD W. R. BROCK
KOO R R, COCKBURN J. K, OSBORNE
EO. MCMURRICH H, N. BAIRD

I Woob
Ayenciesin allthe principal Cities and Towne \n Canade
wnd the United = tates

Exceptional Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

TIHHE MUTUAL LIFE

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent

Applications may be sent to

GEORGE T. DEXTER,

Second Vice-President

32 Nassau Street, New York City.

Craders Fire
Tnsurance €0,

HOME OFFICE
28 Wellington Street East

Authorized
Capital
$1,000,000

TORONTO, ONT.

Jos. Woodsworth,

Pre

S. R. Wl(lw“.

ent. - President.

W, G. Parker,

hanager,

Agents wanted in all unrepresented districts

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846,

Capital Subscrlbed - -  $7,300,000

With power to Increlne to - 15,000,000
Pald up Capltal - - 1,581,646
Cash Reserve Pund - 911,700

Money to Loan on Real Estate and Surrender Values
of Life Policles.
Apply to the Commissioner.

Trust & Loan Ge, of Canada, 26 8t. James Street, MONTREAL
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McCARTHY, OSLER, HOSKIN & HARCOURT ‘
Barristers, Solicitors, Etr. ' e
Home Lite Bullding, - - Victoria Slreotl F.W.EVANS 0. R.Q.JOMNSON
TORONTO. !
Jobhn Hoskin, K.U., ¥. W. Haroourt, W. B. Raymond, | EVANs & juHNan
H. 8. Osler, K.C., Leighton G, MeCarthy, K.C,, |
D. L. MoCarthy, Britton Onler |
| FIRE INSURANCE

HALL BROWN & SHARP | 500 = ... e

Advocates, Barristers and Solicitors
LONDON & LANOASHIRE LIFE BUILDING

UENERAL AUENTS

ATNA INSURANCE CO., of Hartford

8t. James Street, MONTREAL
onw 8, Bart. K.0 v di Dowak G BRITISH AMERICA ASSURANCE CO., of Torente
W. PRRNCOTT SHARF, R.C. MOMICHAKL, SUN INSURANCE OFFICE, of London, Engiand.
D.Jauzs Axavs, HOME [NSURANCE CO., of New York.
'l 1..--1: Harrox, K C. (Counsel) Francis Mc Ivnmn K.(
PN e Norram Mowmmae - U AT TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS, E
McLennan, Howard & Aylmer, IBAS, ATTORN
ADVOCATES, BARRISTERS and SOLICITORS, .L. Dfl'A;‘lTTU'rl.l. K.C. 5:3::. l[!) ;T;::n
., . . . UPPR . '
British Bmpnre Bﬂlldlng, uo':::.(, MOTAVISH, WALLACE McDoxau
Telephone Mein 50, 1724 Notre Dame Street, MONTREAL . Soueliors for the Bauk of M omt el astona Toan or Loa
Olndluh Assurance Co,, The M!nbuuhllloAunrmobo The

adian Pacific Rallway Com y.Ogllvie Flour Mills Co., Litd,, The Hu
Bay Company, ete., The Ontario Loan & l)obcm.unbompmy,-u ete

ATWATER, DUCLOS & CHAUVIN|

ADVOCATES Harris, Henry & Cahan
} Barristors, Solicitors, Notaries Public, ot
160 ST. JAMES ST., - MONTREAL. Ofces : $1. Paul Bullding, HALIFAX, N. 8., and Koyal Bank Buliy

H, Almon Lovett,

Robert E, Harris, K .C,,
Ilenry B. Stairs,

AW ATWATER, K © COALDUCLOS, KO William A Henry,
N CHAUVIN Charles H. Cahan, George A, R, Kowllnm
) i Oable addres ; ** Henry,” Halifax. Codes: A, B, C, MeNelll's
“ Heunry,” Sydney. Illroewry. Lieber's

R. WILSON-SMITH & CO., o pT—

|
GENEKERAL INSURANCHK AGENTS,

¥ Stock Brokers % - )
Rickion Mooon e Bt oot o B ™
Guardian Building, 160 St. James Street, oot ol by K
MONTREA l‘. GEKMAN A.\Il",'ll(llCAN INS. CO,
s c'.'r':o:'l“wmm STREETS mno“om. 1087
|
New and Revised Edition to be
Issued In 1906, EDWIN P. PEARSON, }Jo H. EWAR
— A G ENT e
Lovell’s Gazetteer worthen hsurance to. | NSURANCE.
o THE OFFICKS, = = TORONTO -
DOMINION OF CANADA i
AND NEWFOUNDLAND Adelaide St. East, TORONTC |6 WELLINGTON ST

Wilh its Tables ol Rovles and Maps of All he Provinces POSITIVE EVIDENCE o

A volume \ Crown sve l und in full

pa
extra |h ln\-!.n!ul andd side,
PRICE 10 SURSCRIRERS, . . $5.00 + « Have building or atof
' NON-SUBSCRIBERS, . 6.00 | PHOTOGRAPHED BY

JOHN LOVELL & SON, Limited, WM. NOTMAN & SON,

Publishers, MONTREAL. i 41 Phillipps Souare, MONTREAI

>
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Herchants Bank of Canada

Capital Paid up...... DR TPR PP $6,000,000
Rest and Surplus Profits ... 2,674,506
HiAD OFFICE, . . . MONTREAL

soard of Dircctors

v dont, Sir H. Montagu Allan, Vice-President, Jonathan Hodgson, Esq
pociorsdunes o Dawes, Fsqe Thos, Long, Fsq, Chas. R, Hosmer, Esq
bosooth, Exge Hugh AL Allan, Esq. C. M. Hays, Esq. Alex. Barnet, Esq

E. F_Hebden, General Manager,
1. E, Merrett, Supt. of Branches and Chief Inspector.,

Branches in Ontario

¢ Elora Kineardine  Oakville Tara
v inston Formosa Kingston Orilla TIhamesville
hens Fineh X r Ottawa Tilbury
vile Fort William Owen Sound — Toronto
Galt Parkdale Walkerton
Perth Wattord

. Prescott Westport
" Luean P'reston West Lorne
Markdale Renfre Wheutley
Mentord St o Windsor
. Mikdimay St Yaurker
th Mitehell St Lhomas

Ingersoll Napinee
Sub-Ageney—Granton (sub-agency to Luean.)

Branches in Quebec

o harnols  Quebee Montreal — Quyon St. Jerome
¢ N Sauveur U200 StoCath Shawville St Jolins
o Locks Montreal- 1St St Lawr Sherbrooke Town of St
THU St Cath Louis

Branches in Manitoba

Glndstone Mornis tort'ge la Winnipeg
Griswold Neepawa Prairie B.C.

i y Maucgregor Ouk Lake Souris Vancouver

Branches in Alberta
ix Camrose Lucombe Oliw Stutler
LATY Fadn onton Ledue Ked Deer Wetaskiwin
Branches in S8askatchewan
ol Carnduft Maple Creek  Medicine Hat Whitewood

IN UNiien STatrs—New Yok Agency, 63 Wall st
W, MONAB HAMSAY, Agent.
Paviins IN GREAT Bioraizn—"The Royal Bank of Scotland,

ANK OF HAMILTON

PAID-UP CAPITAL, $2,500,000
RESERVE, . . . 2800,000
TOTAL ASSETS, . 29,000,000
Head Office, . . .
DIRECTORS,
HON. WM. GIBSON, President
I TURNBULL, Vice-President and General Manager
} s A. Birge John Proctor Geo, Ruther ford Hon. J. S, Hendrie
C. C, Dalton, Toronto

H. M. WATSON, Asst. Gen. Man. and Supt.of Branches.
BRANCHES.

Hamilton

tario ¢ OntArIo,~ Con, ONTARIO.~Con, ManiTona,A LgrTA
Listowel Toronto Junction AND SASKATCHE-
ter Luckncw Wingham WAN,—Con,
Midland Wroxeter Miami, Man,
eamaville Milton Minnedosa, Mar.,
- Mitchell Manlitoba, Moose Jaw, Sask,
y xa;rr:}rhl Alberta and R'“rdm' Man,
rantford New Hambury Nanton, Alta.
hasley Niagara Fallie  Saskatchewan: [ant Mound, Man,
el Niacara Falls So.  Abernethy, Sask,  Plum Coulee,Man,
Jlk Orangeville Bauleford, Sask,  Roland, Man
las Owen Sound Bradwardine, Man  Saskatoon, Sask.
Pungannon Pal ton Brandon, Man. Snowflake, Man,
ville Port Elgin Carberry, Man, Stonewall, Man,
Port Rowan Carman, Man, Swan Lake, Man,
Ripley Caron, Sask Winkler, Man,
Simcoe Edmoaton, Alta,  Winnipeg, Man,
Southampton Francis, Sask, Winnipeg—Grain
Teeswater Gladstone, Man, Exchange Br,
:,lunmlo :hmn«u;\‘, lhn.nk
- [oronto,— ndian Head,Sask,
‘. t. Br, College & Kenton, Man, D'“h.“
Deering Br. Ossington  Killarney, Man, Columbla ¢
East Ead Br. 3nun&5p‘dina Manitou, Man, Fernie
West Ead Br, nge&Gould  Melfort, Sask. Kamloops
rvis Vancouver

Correspondents in Great Britain :
IHE NATIONAL PROVINCIAL BANK OF ENGLAND, Lto
Correspondents in United States :
p Voux ~Hanover National Bank Kawnsas City—National Bank of
Fourth National Bank Commerce
prox ~Tnternational Trust Co, Pritaoxiruia—Merchants Nat  Bank
roto—Marine National Bank St. Lovis—T'hird National Bank
o ALo—Continental National Bank SAN Francisco— Crocker-Woolworth
First National Bauk National Bank
Moit—Old Detroit National Bank PrrrssurG—Mellon National Bank
Collections effected in all parts of Canada promptly and chaply.
CORRESPONDENCE SOLICITED

Che Sovereign Bank
of Canada

INCORPORATED BY ACT OF PARLIAMENT
HEAD OFFICE, L TORONTO
EXECUTIVE OFFICE |, | | | « MONTREAL

D. M. STEWART,
2nd Vico Prosident and Genoral Managor

BRANCHES IN ONTARIO.

Galt

Amherstburg Mount Albert South River

Arkona Goder ch Mount Forest Ntirling
Aylmer Harrietsyille New Dundee Stouttville
Baden Haurrow Nowninrket Stratford
Belmont Haveock Newton Teeswnter
Berlin Hensall Ningura on-the-Lake 1Thedford
Brucetield Huntsville Ottawa I'hessnlon
Burk's Falls Hderton Y Market Branch Thornda
C Lanwood Owen Sound Toronto

London Peftorinw o Market

London East Penetanguishene I'weed

Marktawm Perth Unionville
Pshwood Marmora Roekland Wallon
Durham Millbank St Cathurines Wyoming
IMsex Milverton St Jueobs Zurich
Exeter Moukton

BRANCHES IN QUEBEC

Frelighsburg
Sutton

Dunham
Stunvridge East

Montreal

aterloo Montreal, West Krd

NEW YORK AGENCY 25 PINE STREET,
Savings Deposits
received
at all Branches

Interest paid
Jour times
a year,

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING - = « MONTKRERA)

INVESTMENT BROKERS,

Government, Municipal, Rallway and Industrial Bonds
and Securitios BOUCHT and SOLD.

Inv Itable for Insurance Companies and
Trust ostates always on hand.

Mombers of Montreal Stook Exehange.
Oable A ddreass ' HANSON

G. A. STIMSON & CO.,
24 & 26 King St.West, Toronto,

MUNICIPAL DEBENTURES

AND CORPORATION RONDS
For Sale, Yielding from 4 to 6 Per Cent.

Montreal Trust and Deposit
COMPANY.

AUTHORIZED CAPITAL $1,800,000

Safe Deposit m8781orage Vaults
1701 to 1707 Notre Dame Street

K. Wilson-Smith, President.
DIRECTORS :

Sir Wm. Hingstoa,
Robert Archer,

8. H. Ewing,
¥.0rr Lewis,

George Hague,
Geor,

E. hrammond,
W. Kowss,
. Cromble,

O
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CAPITAL PAID-UP
$3,400,000

¢ “wa\ Baﬂkor.ga M

HEAD OFFICE - HALIFAX. N.§,
CHIEF EXECUTIVE OFFICE MONTREA

56 BRANCHES THROUGHOUT CANADA
§ Agencies in Cuba, Agency in Newfoundland
New York Agency - 68 William Street

SAVINGS'e « «
DEPARTMENT

The Dominion Bank

HEA ) OFFICE: TORCN O CANADA.

Capital Authorized e« . $4,000,000
Capital Paid up, ‘ .3,000,000
Reserve Fund and Undivided Proflts. . 3,839,000

mur( TORS :

RESERVE FUND
$3,837,162

Inconnection withall Branches, Accounts
opened with deosits of ONE DOLLAR
and upwards,  Interest paid, or credited,
half yearly, at highest current ates,

E. 1L OSLER, M . PrreronnT

WILMOT D, '|\Ilf!}s\~ . Vicr-Presinest

A W, AUSNTIN R. J.CHRISTIE

W. K, BROCK IMOTHY FATON
JAMES ], FOY, K C,, M,L.A

CLARENCE A. BOGERT, - General Manager

J es and Agents  throughout Canada and the United States,
eollccuon- made and Remitted for promptly Drafts Hooght and Sord
..lul nnd T- s' Letters of Credit
noall parts ot the world,

A General n.mkhm Business TI-.ms.u ted.

BANK OF NOVA SCOTIA.

INCORPORATED 1832,

Capital Pald up . s £2.500,000 00
Reaerve Fund 200 ,000,00
HEAD OFFICE, MALIFAX, i
DIRECTORS,
Joun V. Pavzant, President. Cuaniis ARCHIBALD, Vice President,
R L. bowins WALTRK ALLISON

G LAMERELL J
HECTOR MCINNES HC MCLEOD
| Manager's Office TORONTO, ONT
Manager . WarTErs, Asst,
Inspector C A, Kennedy,
BRANCHES
In Nova Scotia — Amherst, Annapolfs,
Canning Dart nouth, Dighy, Glace Bay
New Glasgow North Sydney, Oxtord, Pa
Springhill, stell irton, Sy dney Mines, T
In New Brunswick Campie

Gene
Mol ron, Gene
Geo, Sanderson

H. C

Gen, Manager
Inspector,

Antigonish, Bridgetown,
Halifax, Kentville, Liverpool.
bhoro, Pictou, River Hebert,
» Westville, Windsor, Varmouth
ton, Chatham, Frederwton Moncton.

Newcastle Port Klgin sackville, st Andrews, St George, St. John, St,
Stephen <ussex. Woodstock
In Manitobs and Ajberta -Calgary, Edmonton, Winnipeg
Saekntchewan - Sashatoon
In Britis Columbia - Vanconver
ttetown and © ummerside,

{nll noe Baward laand-—Charl

n Quebec Mo ul Paspeliac,
In Ontado ~Armaprior. Berhing Hamidton, 1 ondon, Ottawa, Peter
borough, toronto, King Street. Toronto Dundas treet

Harbor Grace and St. Je in's
Havana, Cuba Kingston, Montego Bay,

In Newfoun ilan

In Weat Indies
Antonio, Jamaica

In United States

THE ONTARIO BANK.

Jamaica, Port

Roston, Mass , and Chicago, 111

Head Office, =~ Toronto.

CA l'rAl. PAID UP .. .. 81,600,000,
REST . - 70 ,000,
DlH.IIk"I‘OR&

GHO R R COUKHURN, Ksq DMACKAY Fsg Vice-Pres

K. D, Perry Il-u K. llluuml K. Grass Esq,
y, Ksq, Jolin Flett, Esq
CHAKLES McGILL General Manader
K. B, CALDWELLYS luspector
BRANCHES
Alliston Holstein Newmarket Queensvilie
Aurora King city Ottawa Sudbury
Bowmanville King " I'ete « weed
Buckingham, Q Lindsay south Fnd Trem
CoImwa M ok Rranch Warsaw
Colling wood Montreal, Que I o N aterfor
Fort Walliam Mount Forest Fort Archur
AORO Scott & W Rton St Queen XPortlandStreets
TORONTO | {0l ve & Richmond Sts Vonge & Catlton S treets
AGENTS.

LONDON, ¥ng —Parr's Bank, Limited. FRANCE & RUROPR—Credit
Lyonnais. NEW YOKK~Fourth National Bank and the Agents Baank of
Moutrea! BOSTON<Elot Nauenal Bank,

THE CHRONICLE.

JuLy 13,

—

banking business entrusted to oy
keeping receives the most can 8
ful attention , . . . .

EASTERN TOWNSHIPS BAII

HEAD OFFICE: b
SHERBROOKE, QUE. <
ForTyY-FIVE BRANCHES IN CANADA, !
Correspondents in all parte of the World,

Capital, $3,000,000
Reserve, $1,800,000

’ )

W, FARWELL, Py
JAB. MACKINNON,
Gen'l Mgy

THE BANK OF OTTAWI

CAPITAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up, 2,014,630.00
REST and undivided profits 3,089,274.0)

BOARD OF DIRECTORS.

President,

GEORGE HAY,

1 N. Bate . Fraser
Hon. George Bryson ohn Mather
H. K, Egan Jenis Murphy

.

FIFTY-SEVE

D. M. FINNIE, Ass't, Gen. Mgr
G, PENNOCK
OFFICES IN Tlll{ DOMINION OF CANADA

DAVID MACLAREN, Vice-Pry
B,

woige H, Perley, M. P,
GEO. BURN, Gen Manager, s

Iur]n\'lnr-
. DUTHIE

Correspondents in every Banking Town in Canada and througho

the world, ste

This Bank gives prompt attention to all Banking business entrusted i Lin

CORRESPONDENCE

INVITED

IMPERIAL BANK OF CANA)D

CAPITAL PAID UP - -
REST ACCOUNT - . .

D, R. WiLKik, President.
WiILLIAM RAMSAY,

Wwm. HENDRIE,

NEBAD

D. R. WILKIE, General Manager,
W, MOFFAT,Chief Inspector,
BRANCHES IN PROVINCE OF ONTARIO,

$3,031,000
3,830,000

DIRECTORS,
HON ROMERT JAFFRAY, Vice-Presidey

FLIAS ROGERS
CHAS. COCKSHUT

Jamirs KERR OSHORNE,
PereG HOWLAND
OFPFICE, TORONTO.

E. HAY, Ass't General Mai

Bolton, Galt London, Port Colbhorne,  St. Thom [
Cobalt, Hamilton New Liskard  Ridgeway Toronto, STIK)
Hasex, Ingersoll, Niuagara Falls St Catharines, Welland
pergus,  Kenorg, North Bay, Sault Ste, Mane, Woodstodt
ponthill Listowel, Ottawa, .
BRANCH IN PROVINCE OF QUEBKC,
MONTREAL  QUERIC

BRANCHES IN MANITOBA, NORTHWHESE & BRITISH

Arrowhead, B.C
Banfl, Alta.
Balgonie NW T
Brandon, Man
Hroadview, Sask
Calgary, Alta,
Cranbrook, B C.
Edmonton, Alta

AGeNTsS—London, KEng
Paris, France, Credit Lyonnais

Manhattan Co.

DI o
Rosthern, Sask
Strathcona, Als
Trout Lake, B
Vancouver, B.C.
Victoria, B.C

Wetaskiwin, Alu}
Winnipeg Man

Golden, B.C,
Nelson B.C.
North Battleford, Sask
Prince Albert, Sask.
Portage La Prairie, Man
Red Deer, Alta,
Regina, Sask.
Revelstoke, B.C,

» Llovds Bank

Limited. New Vork Bank o

RADNOR.... .

* Radnor is a purely natural water, brillia}
pleasantly sparkling, and delicate to the taste.”

\

The ZLancet ILondon, Ey

Radnor Is bottled only at the 8pring

FOR SALE EVERYWHERE.
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ANK OF MONTREAL

(ESTARLISHED 1817),
INCORPORATED BY ACT OF PARLIAMENT,

ead Office, . . Montreal

(@l paid up) . $14,400,000.00
REST - AN pald up . .+ . 10,000,000.00
UNDIVIDED PROFITS. ." ." " '922'418.9 )

BOARD OF DIRECTORS. )
KT. HON LORD STRATHCONA AND MOUNT RovaL, G C.M.G.,
Honorary President
HON. SIR GEORGE A, DRUMMOND, K C.M,
K. S, CL
. T. PaTiersoN, EsqQ. & o
1 M CoMacpoNaLD SQ.
A‘:n“x ll\‘l‘n: 'l-‘w_x R. G REIn, Esq, HON ROBERT MACKAY,
K. S CLOt ON, General Manager.
V. MACNIDER, Chief Inspector and Superintendent of Branches,
VOMEREDITH Assistant General Manager nn-I.M:nmgrr at Montreal
CoSwreNy superintendent of Branches, B |l|§l|_( oluml
W E STAVERT, Sutenntendent of Branches, Munlunr_I'rcg\'lm‘es.
F J. HUNTER, Inspector West & B C, Branches, Winnipeg,
W. A, Bo stant Inspector, Montreal

100 Branches in Canada

ln VHE UNITED STATES, 1ONDON, Eng.,
Brencke e Wrg LAND and MEXICO

ONTREAL OFFICE, H. Meredith, Manager and Asst. Gen, Mgr
ENG 4647 Threadneedle St, E.C., K, W. Tavlor Manag.or

31 Fine St R.Y. Hebden & A.D Braithwaite, Agents

M. Greata, Manager

(Bay of Islands), Newfoundland

., President.
USTON, KSQ., Vice President
E. B. GrEg

NSHIELDS, KsQ.
R. B. An¢ ‘8

Also

and BIRCHY COVE,
KANE, Wash,
VLK, T. 8.0 Saunders, Manager
SAVINGS BANK DEPARTMENTS connected with each Canadian
ranch, and Deposits received and interest allowed at current rates
COLLECTIONS at all points in the Do
nited States undertaken at most fave
TRAVELLERS' LETTERS
© World, .
SN GREAT BRITAIN : LONDON, The Bank of England, The Union
ondon and Smith's Bank, Itd., The London and Westmin-
Hank, Ltd., The National Provincial Bank of England, ’
Livekroor, The Bank of Liverpool, Ltd,, SCOTLAND, The British
Linen ompany Bank, and Branches, )
ANKERS IN THE UNITED STATES | NEW YORK, The National City Bank
Ihe Bank of New York, N B.A., National Bank of Commerce in
New Vork; BosToN, The Merchant's National Bank, J B, Moors & Co.,
Brrraro, The Marine Bank, Buffalo; san FRANCISCO, The Free
National Bank, The Anglo Califormian Bank, Ltd,

negotiable inall

THECANADIAN BANK
OF COMMERCE

PaiD-up CaPITAL
REST

$1¢,000,000
4,600,000

HEAD OFFICE : TORONTO
HON. GKoO. A, COX, President,
B, K. WALKEKR, General Manager, ALEX. LAIRD, Ass't Gen, Manager

142 Branches in Canada, United States
and England.

Montreal Office ; F, H. Mathewson, Manager

London (England) Office : 60 Lombard Street E C.

S Cameron Alexander, Manager,

New York Office t—16 Exchange Place
Wm. Gray and H, B Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
Teceive for collection Bills on any place where there
isa Bank or Banker,

Bankers In Great Britain

THE BANK op ENGLAND, Tak BaNK or SCOTLAND, Lrovps Bank
LIMITED. Tuk Union OF LONDON AND SMITHS BANK, LTD

he Bank of British North America

shed in 1836, Incorporated by Foyal Charter in "o
Capital Pald "Up $4,866,667,
Reserve Fund $2,141,333

ndon Office - !i_‘dracochurch Street, E.C.

COURT OF DIRECTORS
HLBRODIE, Fsq.  RICHARD H, GLYN Esq
JAA CATER, ksq, K. A Hoare, Ksq

FAKRER, F H J B Kexpaa Esq
Wart

FRED LUnnoc Esq
C. W, TOMKINSON, Esq
GEO D WhaTtmA Hsq
is. Esq, secretary W. S GoLpnry s+ Esq., Manager,
in Canada: St. James Street, Montreal
Fsq., Gen, Manager, J. Eumsiy, Esq, Supt. of Branches,
J. ANDERSON, Esq., Inspector,

Branches In Canada.
Montreal, A, K. BLL1s, Local Manager ] R, AMBROSE, Sub, Mgr.
Nt Man. Halitux, N. § Ottawa, Oy
t, B, Hamlton, Ont, Ouebec, P, Q,
15k, ’ rton Street l’nwlnn_ Man,
1. ) Rossland 1, ¢,
Ont rale y s Rosthern, Sask
A St John, N B,
ot i " . - Union Street
t 1 Toronto Ont,
“ King Street
Toronto Junction, Ont.
I B, C,

A
L ont
Sask Market Square
vikon Dist, Longuenil, p Q0
Sask Montreal, 1 )
St Catherine St
Midland, Ont,
s, Ont, North Vancouver, B8, C,
N Ouak River, Man,

Vanconver, B. C,
Vietoria, B. C,
Weston, Ont,
Winnipeg, Man
Yorkton, sask,
(
Agencies in the United Srates.
Nrw York
W Lawson, H, M JoMeMicHARL & W
SAN FrANCISCO
ne Street, J. C, WeisH and A, S, IRELAND, Agents
CHICAGO
Merchants Loan and Trust 0.
¥ BANKERS: The Bank of Jy wland,  Messrs, Glyn & Co,
VIS Liverpool—Bank of Liverpool,  Scotlam National
L Limited and Branches Ireland —Provincial Hank of
+ and branches ; National Bank Limited, and Branches:
P Bank of Australia, Limite! Ne W Zealand —Union Bank
Lim ted, India, Chin + an Japan=Mercantile Bank of Indiy,
t Indies—=Colonial u ink Paris -C t Lyvonnais Lyons—
o Agents i Canada for the Colomal Bank, London and

T.on IVER, Agents,

ular Notes for Travillers available in all parts of the
9 South Africs and West Indies may be obtained at the

THe MOLSONS BANK

. 4
INCORPORATED py Acr or |'4\Rll.l.\llN‘l‘. 1855,

HEAD OFFICE, MONTRFAL,

cupltaanldUp

$3,000 000
Reserve Fund  .... ... y y

3,000,000

BOARD OF lllkl"('l'Uks,
Wum, Morson Macruersoy, President, S. H. Kwina, Vice-President
w. M Ramsay, J. P CLEGHORN
H. Markiann Morsoxn, Lr.CoL. ¥, (. HeNsHAW
WM. C, MCINTYRE,
JAMES Kivior, General Manager,
A.D. Dt RNFORD, Chicf Inspector and Stuperin
W. H. Drareg,
Inspector,

tendent of Branches,
H. Cameninr, w W L. Cuiew AN,

Asst, Inspectors,
BRANCHES
ONTARIO—~ Cont,ONTARIO — Cont.
Dutton Owen Sound
Exeter Port Arthar,
Frankford, Ridgetown,
Hamilton Simcoe,

Market Branch, Smiths Falls,
Hensall, St Marys,
Highgate, S Thomas,
Iroquois, "
Kingsville,
London,
Lucknow
Meaford,

ALBERTA
Calgary,
Edmonton

BRIIISH
COLUMBIA
Revelstoke,
Vncouver.
MANITOBA
Winnipeg,

ONTARIO
Alvinston,
Amherst burg,
Ayimer,
Brockville,
Chesterville ,
Clinton
Drumbo

QUEBEC
Arthabaska,
Chicoutimi,
Fraserville anq

Riviere gy Loup
Station
nowlton,
Montreal—
St, {nmru Street
Market & Har.
bor Branch
St.Catherine st
HBranch
Maisonneuve
Branch
St Hewri Broch
Quebec,
sorel,
Ste, Flavie Station
Ste. Thérese de
Blainville
Victoriaville,
AGENTS IN ALL THE PRINCIPAL, CITIHS OF THK WORLD.

London, England Agents, Parrs Bank
Mechanics National Bank.

Fast Bnd Brancy
Toronto

Queen St, W
Toronto Jet.,
Merlin Dundas Street
Morrishurg, Stock YVards Heh
North Williams. Trenton,

burg Wales
.\'-nrw:cll. Waterloa
Ottawa, Woodstock,

Limited, New Vork Agects

i Collections made in all parts of the Dominion, and returns promptl
femitted at lowest rates of exchange Commercial Letters of Credit a
Travellers’ Circular Letters issued, available in all parts of the World
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Confedcration Life

ASSOCIATION.

HEAD OFFICE : TORONTO.

PRESIDENT:
W. H. BEATTY, ESQ.,
OF BEATTY, BLACKSTOCK, RIDDELL & CHADWICK, BARRISTERS, TORONTO.

VICE-PRESIDENTS!:
W. D. MATTHEWS, ESQ., FRED'K WYLD, ESQ.
GRAIN MERCHANT THE WYLD-DARLING €O , IMPORTERS DAY GOODS, £YC.,
TORONTO TORONTO
DIRECTORS:
HON.SIRW.P. HOWLAND, K.C MG ,C.B., A MCLEAN HOWARD, ESQ , GEO. MITCHELL, ESQ., M.P.P,,
TORONTO TORONTO HALIFAX, N. 8,
LAYE LIt AOV. OF ONTARIO CLERK OF DIVISION COUnY MERCHANT
HON JAMI’S YOUNG S NORDHEIMER, ESQ., £. B. OSLER, ESQ., M.P,
GALY TORONTO TORONTO
PRESIDENT GOME DISTRICY FIRE INS CO MPERIAL GERMAN CONSUL MESSAS. OSLER & HMAMMOUND, STOCK BROKENS
" D.R. WILKIE, ESG.,
VICE-PAES ano GEN. MANAGER IMPERIAL BANK OF CANADA,
W C. MACDONALD WILLIAM WHYTE ESQ 1 K. MACDONALD,
“en VICE- PRESIDENT CANANIAN PACITIC RATLWAY MANAGING DIRECTORN,
WINNIPLG

Royal Insurance Company

LIFE DEPARTMENT

\ssurances in Foree Ihe secarity to v-hiolders s not surpassed by

ONE HUNDRED MILLION DOLLARS @ 0 (i v otlice in the world, The same profits have
Avscteoxceed . FORTY MILLION DOLLARS @ oyl topodics holders for the past 40 vears. Liberal
Expenses 12] per cent. of premium i 8 per ' policy conditions

cent, o tota ‘ ‘
APPLICATIONS FOR ACENCIES ARE INVITED ( Head Office for Canada: MONTREAL

Queen Insurance Company

FIRE INSURANCE ONLY-ABSOLUTE SECURITY.
WM. MACKAY, Manaoager, J. H. LABRELLE, Asst. Manager.

THE FEDERAL LIF

Assurance Company
Head onm. - e e Hamilton, Canada.

Capital and Assets . . . . . $3,203,013.
Paid Policyholders in 19056 : A ' ’ 236,426.
Assurance Written in 1806 . ’ . . 3,320,6317.
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER H. RUSOIL POPHAM.

i President and Managing Dirvector, Manager, Montreal Di

SR

Published by R. Wilson-Smith, at 160 St. James Street, (-uardm. Bmldmg. Monuul.
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