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Al a meeting of the Actuarial So-

Law of ciety of America, President Ireland
Probability. called attention to the law of prob-
ability as evidence in questions

of fact. The general nature, and the common-

est form of the foundation work of the actuary, is
the collecting of a mass of facts relating to the
duration of human life, the classifving and graduat-
ing of the same, and the deducing therefrom of a law
of probability. This law then becomes, for actuarial
purposes, a statement of exact fact, and is used as
such in the preparation of tables of premiums for
insurance and annuities.

The process to which your attention is now invited
is the reverse of this, and comes into play when a
statement professing to be a statement of facts is
upheld and accepted because some established rule
of probability confirms it, or on the other hand is
discredited and thrown out as false because a similar
rule contradicts it. In its simplest form this is one
of the commonest of mental processes; a boy tells
you that he has gone through a school year without
missing a single question that has been put to him
by his teacher; vou say to yourself, in effect, it is
possible that this may have been so, but the balance
of probabilities is so strong in the oposite direction
that I decline to believe it. Or a man says that his
horse, unknown to fame, invariably beats every rival
that he finds upon the road; without investigating
the precise facts, you balance the probabilities in the
case, and, it is more than likgly, reject the story.

Some twelve or fourteen years ago an accident in-
surance company in this country provided that the
insurance covered by its short-time tickets should
include a specified money benefit to be paid on the
loss of an entire hand or foot. Within four years
the company “was called upon to pay one-third of
the principal sum insured under thirty-three insur-
ance tickets for the loss of a left hand.” “For the
loss of right hands there were only four insurance
tickets that had become claims during the same
period of time,” the money benefit being the same for
one hand as for the other. Before this loss-of-limb
benefit was thus provided, and after it was with-
drawn (as it was after the experience just described),

accidents necessitating amputation of hand or foot
of a holder of an insurance ticket were relatively
rare; and under the general policies of the company
for eight vears the losses of a hand were, of the left
hand less than 44 per cent. of the whole, and of the
right hand over 56 per cent. Does not the law of
probability constitute unanswerable evidence in this
case of the intentional and fraudulent character of
the so-called accidents to a considerable portion of
the thirty-seven maimed ticket holders?

—— -

Cost of  The Ministers of Railwaysand Canals,
Canals. on Gth inst., stated that the expendi-
Canada's

tures on canais by the Dominion
since Confederation had been as:follrws :—St Peter's
$718890; Baie Verte, $444.387; Lachine, $11,000,-
670; Beauharnois, $950,420; Cornwall, $5878837;
Williamsburg, $7,806.247; Welland, $2,977,587; Ste.
Anne, $1,253.905; Carillon and Grenville, $5,107,024;
Colbute, $450,778; Rideau, $1.981,.823; St. Ours,
$227868; Chambly, $1,470,748; Murray, $1,342,341;
Trent, §3,216837; Tay $490.347; Sault Ste. Marie,
$4,233,342; Soulanges, $6,297,502; total, $74.532,-
583.

In this sum $57,008,739 is included, chargeable to
capital, $2,753,030 to income, and $13,810,808 for
staff and repairs.  The total revenue was $12,717,343.

A few days before this information was presented
one of our daily contemporaries made the astounding
statement that “Great Britain never had done any-
thing to promote the trade of Canada!” Where did
the money come from to build those canals, and where
were funds derived to build the Grand Trunk Rail-
way and whence came the capital to establish and
maintain the business of a number of the leading
commercial houses in Canada? 1f the journalistic
writer who declared that Great Britain never helped
the trade of Canada, knew what is commonly known
to all well-informed persons, he would know that with-
out the aid of British capital Canada would have re-
mained as destitute as she was found when she first
came under the British flag. It is deplorable that
such ignorance exists of the services rendered to Can-
ada by the mother country.
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FINANCES OF THE PROVINCE OF QUEBEC.
The tables accompanying this give (1) a state-

ment of the Revenue Expenditure of the Province

of Quebec for years 1901, 1900 and 1899 ; (2) details
of the Debt as it stood at the end of last fiscal year;

(3) a statement of the temporary loans and deposits

held by the Government ; 4, a schedule of the In

vestnrents and Advances ; (§) a list of the payments
made to subsidized and Government Railways up

to 3oth June, 1001,

Payments to Subsidized and Government Rail-
ways have been going on ever since 1874, the total
having now reached $26,080,943. of which $13,056,-
319 has been paid to the Quebec, Montreal, Ottawa
& Occidental Railway, of which $12,555282 was
paid between 1875 and 1884, Besides the
grants there were land subsidies to railways in this

money

province to extent of 13,324,950 acres, of which
2,055,459 have
nounced. The
total of $6420985, from which was to be deducted

lasped or been transferred or re-

licenses for year 1900-1901 had a

INSURANCE & FINANCE CHRONICLE.

. v y R

Mnal 28, 1902

| $60,623 for commission and other expenses, leaving

$582,362 as the net license revenue for year. Out
of the total of $582,562 the contributionof Montreal
District was $275,085, being 64.40 per cent. of the
total of the whele province. Of the total amount
of $214,157 direct Taxes levied in 1900-1901 in this
province, the city of Montreal contributed $182,467,
being 85.20 per cent. Out of §193,511 of Duties
levied on Succession the sum of $87,759 was paid by
citizens of Montreal, the proportion to the total
being 53.60 per cent.  If, then, are put together the
Licese fees, the taxes on Commercial Corporations,
the Succession Duties, received by the Government
of the Province of Quebec in 1cot1, the total net
amount is $960,030, of which $645,312 was collected
from the cit zens of Montreal, being an average of
67.22 per cent. of the direct taxation levied in the
province.

The following tables presentacomprehensive exhibit
of the financial position of the province in June, 1901:

Keckirts AnD PAYMENT OF PROVINGE OF QUEBKC, IN YEAR ENDED 30TH Jung, 1901,
RECEIPTS PAYMENTS
T 1500 1899 1901 1900 1599
) $ $ $ $ ]
Balance in banks ... .. 160,425 Interest on Funded Debt 1,368,070 11,364 930
Subsdies from Dom ‘m\‘ 1.086,7123 1 1, “ on Unfunded Dett . 61,039
Interest on Trust Funds 72,613 Redemption, .covve vus . | 70274
Sinking Fund ... . 2, ‘lN!N 2
Interest Railuay Subsily. . 119,700 119,700 119,500 '.n lelm“;:, C T eT 13,011 11,215 l:)'fl';?
Lands, Forestsand Fishenes ) : Discount and charges on .
llrl SeN 5 A REe see 1 465,003 1,200.371 Conversion of Debt, .. | eee sessfesen sessnnes 30,536
Culesisation sed Mines 000 11,91 Legislative Council. «avs o 33,876 33039 22558
Department, ....vv oous 20 .','7‘ 264,354 { egislative Assembly..... 120,734 116,318 113,899
Admipistration of Justice ol 445 CRTIN Printing and lhmlmg for 25,400 35,065 21,999
Registration Stamjps .., 661,968 593,440 both Houses ..oy voveen ;
Licences, Shops,Hotels, ete e 7,800 7,800 7,800
Direct Taxes on Commer 214,157 186,598 172,626 [Election h'.-m" & Sees 4,249
cral Corporaticons, . 163,511 270,865 | Miscellaneous '}'520
Successon l“mmm 1,00 T 46,872 vl Government . 269:’650
Lunatic Asylums, ..., I Administration of ]umce 505,619
Reformatory and Industeial 2 23,176 19,677 [Police, etc. ... 160,511
U;"“I.\l‘ ........ 16,638 17,574 18,504 [Public Instruction..... .. 375:“3
cial Loz sos ) ) iLiterary and Scientific In
Int, on price “’ QM 0,117 100,054 00,827 stitutions . ... .... 1,000
. |mllll’ Kalway 19,056 T,143 64,619 | Ants and Manafactures . .. 1 | l2:RTl
o e YT s e (A riCUlUTEL 1L vvs ceaee 200, 175,418
, .u\-‘.“...‘ ‘.--L‘u'f 1653548 A T2 T ands, hnnlum”uhrnn 138,425 3 | 121.568
Toperty e eas 16,046 cessciaans iinaees sa Colonization and Mines, .. 189,590 184,845 136,243
Trast Funds, Deposits e 137,711 50867 26.010 Immigration ...vveaninss 1249 4,249 4,250
aseacuss | ahssare T a4 == Public \\mlu. sssbs eus 155,524 108,495 95,028
’ et $4,900,615 1704410 §,740,258 Lunatic Asylums Reforma- i ;
roceeds f Inscribed Stock e 10ries, €€ . 0auee anoeras 1=,125 459,423 335,000
W N Mo ) e 67,162 4,359,322 Charities.. ... . versesnans| 44570 40570 | 44870
debts o \Collection of Licenses., ... 61,558 4997 | 87,007
Pensions, Civil Service.. , . 42,121 42,468 44,020
Miscellaneous. . coovvunees 102,706 | 1509 4 ; 171,781
[ Trust Funds, . 46,002 65.5!9 [ KA X 1) b
Subsidies, cev.viernne e 123,318 90,276 | 100,679
|
TLO9TE | 45N 181 | 4,434,120
Redemption of Debt and |
Premium ...oovvvanves 65,068 67,102 4,389 522
Il —_— |
f 4,758,042 4,606,333 823,442
Deduct balance of unpad |
 Warmmnts | TA688 | 4T100 104,163
i
GI——
AATR A | 46100142 R 927,605
| Malance Caward, o.ivoee 295,328 160,425 201,970
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Syaremest or THE Prsuio Desr, Proviser or Queske, 30rm Juse, 1901,
Date of issue Date of Where Rate When Amount of Sinking! Balance
of Loan. Maturity payable of Int pavable. Loan Funds
Outstanding Invested.
per cent, $
15t May, 1874, 1et May, 1904, London, 5 1st May and Nov., 520,260
Jet May, 1876, 1st Mly. 1906, “ [ .“ “ svmitl
1st Nov., [1878%, l-l Nov., 1908, * or New York, 6 & “
1<t July, 1880, 1st .lul\ 1919, “ or Paris, 4 lst Jan. and Jaly, 2 0.»! w.
Ist July, 1882, { a year's notice ‘ b 5 “ " 3
1st July, 1882, after 1st July, 1912, Quebec, h “ “
1t Jan., 1888, 1st Jan, 1928,  London or Paris, 4 . o 3,197,586 ous
1<t Mch., 1894, 1=t Mch,, lﬂiM. Lon. or Montreal, 4 1et Mch. and Sept., e
Wth Dee, 18944, 20th Jan., 1955, Paris, 3 20th Jan. and July,
lst May, 1896, 1st May, 1936, Lon. or Montreal, 4 Ist May and Nov,, G
1st April, 1897, Ist Apnl, 1937, o 3 lst Apl. and Oct,, 1,360,000 S 1,360,000
Ist April, 1897, Ist April, 1937, " 3 " “ 9,191,062 2,061,094 7,129,068
TotRB ccove savess srvooenosine sessessessssee 936,007,898 .5lom| l-l S24,933,444
—'o I'he rate of exchange for this Loan is $5 to the pound sterling at which rate the debentures were paid for and are to be redecmed
£ This Loan is redeemable after 200h Jan , 1905, by 6 months’ notice
The Sinking Funds Invested consist of §7 60 (00, the price of sale of Q. M. O. & O, Railway, $2,00,000 ; the Dominion Subsidy for the same

ibed Stoek,

Lailway, and $530,455 Prevince of Quebee 3 per cent, In

Tewvorary Loaxs axp Devosirs

The Provincial Government held on 30th June, '

1901, $1,138,974 of money loaned or deposited as

follows :—

Rate of

Interest, s
Bank of Montreal covies covins cvnnvenenans 494 700,000
Protestant Council of Pub l.t Instruction, )
Tenchers' Pension Fund..ooueoion. 5
Public Officers’ Security ¢|t|u|~iln. 4 s .u(l
l'r endly Society ~h posits, 12 3 60,000

+ La Canndienne ** Lite Ins. Co....0. o5 20,000

St Lawrence Fire Ins, Co . . 25,000

20,000
50,000

Roval Trost Co. ..
Town of Salaberry e \-llnlh M
Sundaries .

cane TR

$1, 135,074
Denr. EXPENDITURES,
Increases

1908 over L0,

Publie debt, 1901,

$
1,136,5

Interest .ovvvenes 10 Ine. 1,172

Redemption............ 407 Inc. 7,398

Smking Fund coavieees 24,807 Ine. 99

Discount and charges, .. 1,157 Ine. 708

Management. oives coee 11,854 10 H‘ll Ine. 1,029
Total® cevsveeesses 1,549,275 1,538,059

InvesTaMEs (% AXD Abvazces ny Provixce or Quesko,
J0rn Juxe, 1901,

Price of the Quebec, Montreal, Ottawa and Occi-
dental Railway, balance unpud EhoN 280

Paid uu-l nnm-lnl in Quebec Court Iluunenlrlwnlnren 163,500
- City Bouds.oosioaiians 15,000

¢ Province of Quebec Bonds. .. 31,610
Deposited at Interest. ... ... 00 400088 8008 st rens 359,500
7,600,000

Part of Sinking Fund, 3 per cent. inscribed stoek ... BO35

Cousoyx Scnoor, Fusp, bearing interest at 5 per cent,,
approximate amount of Quebec's share 10 hands
of Dominion . .... .

Capitaized Bubsidies fnr lhu

sue RYTRITIE 1,088,399

Qurlw 10 Utlawa,

on which interest is payable WO percent. ..... 2,394,000
Sundry suvances to public works and institutions. 201,279
Tolal cae covvoensenis soens cavnsnirsssvans ‘“,Rlil,lf”

SYATEMEST OF PAYMENTS DY PROVINCE OF QUEBEC YO SUBSIDIZED
AND GOVERNMENT RAILWAYS 10 30Tm suxe, 1901,

seses t )l 660
5,31

Quebee Central, formerly Levis and Kennebec. ..
International

LR R eaes caen e

Qurlm , Central, Orignal....cccoocovae o . 7

¢ 1o Lake Megantic. ... covsvmnns coeees 280,712
Montreal, Portland and Roxton.. . 231,122
South Eastern, $ 497,007; Great I'.Mlﬂn, I'ﬂ.“' e e 59I,M$
l(.--»qumVulleV.bB‘h Waterloo and Magog,$172,000 215,842
St. Lawrence and Lake Chaniplam Junction.eesvovees. 250,280

Quebec and Lake St JOBU. vveveesasersassransrsennss 2,419,873

Ine. ll..'ll» ‘

32,933 |

Montrenl and Laurentian .eosveves 90,000

Pontiac and Pacific Junetion, 498,330
Lower Laurentian and \u;.-m-: 252,000
Baie des Chaleurs. . o seensesere ""0 529
Temisconata, $362, zw vorthern, 'r mo 922,610
Beauharnois Junction 195,805
Montreal and Lake Cha l.’rtl,()o()
Drummond « oumy‘t-h.é'.h’) \Innllnml ’ion , 8226, 574,340
Montreal and Lake Maskinongé..oueeveeens 99,125
Quebee, Montmoreney and Charlevoix... 313,000
Lake Tem s nnnngm Colonization.ees . ees 350,077
Hereford, $12,500; Orford Mountain, $110,532.. 238,032
Moutl luul (Hll $152,210; Montl and West’ n,‘o‘ 715,960
Ottawa and Gatinean Valiey ... ...... 661,860
Canada Atlantic, §200,000; Pontiae and Renfrew $26,2 226,260
Montfort Colonization, 8109 805 ; K. Richelieu, ;llu,.“(l 226,235
St. Lawrence and f\hrumlmk I T L veesreiens 60,216
Lctbiniere and Megantic. ... 131,101
United Counties, $311, H» 3 ‘&mlh \lmn .o(l 000 361,347
Sundries. ..o .ou.. . SENaSR s oRe 4 . 70,193
Total payments to subsidized Railways.....o.oeee.. . $12,317,217

Quebee, Montreal, Ottawa and Occidental.. . ooovs o0 $13,956,320

Total payments to Railways..oovieiiiiiieieinn $26,273,637
—— e ————
THE FEBRUARY BANK STATEMENT.

Although February is essentially a winter month,

| there are usually signs in the bank returns of a

$7.000,000 |

return to more active conditions of trade. Mer-
chants have to look months ahead in their purchases
and financing, so that the bank figures do not indi-
cate exclusively the business actually being done in
a particular month, but have both a retrospective
and prospective aspect by payments being made
for goods purchased and delivered and goods
ordered for delivery nearer to an approaching
season. The paid-up capital of the banks has in-
creased $450,000 since 1st January, made up of small
additions to that of the Bank of Hochelaga, the
Eastern Townships and Banque Nationale,

The circulation, which declined to extent of
$5,786,259 in January last, took an upward turn in
February by increasing from $48,586,529 to $49,-
450,094, an advance of $864,465, which is about
$200,000 greater thanthe average of previous three
years as the following shows, also the increase since
year before :




Sy

FHIE R TR DO Rt ke gy

.

Circulation. 1902, 1901, 1900, 1899,
E] ¢ ) ¢

In Feb........ i BG4 I6S B0 606 AT0.4R G0N TAR

In year, (3,545,062 4,206 711 4173594 1,701 414

The balances to credit of current accounts, or
deposits on demand, usually fall off in February, the
demand being considerable for money to meet the
season’s engagements,  The changes in these funds
for February last and in same month of three pre-
vious years, were as follows :

1902, 1901, 1900, 1%99,

4 $ $ t
In Fels d 9500290 A1LINTONY O A2.717415 0 i1,510.016
Iu year 12,682 44l 0BT B00 {122,165 9 448,006

These balances which now amount to $94,864,-

STATI!GTICALA ABSTRACT FOR FYEBRUAKY, 19002, OF THE CHARTERED BANKS OF CANADA,
Comparsson of Prwmarpal Items, show ing increase or decrease for the month and for the year.
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660 have not expanded since the depression passed
’ away in proportion to the other deposits, or other
| classes of business, the ratio of increase having been

only 5 per cent. since the opening of 1898, whereas
' the depoits payab'e after notice have expanded to

the extent of over 50 per cent. in the same period.
~These facts seem to indicate there having been two
| movements in progress, one calling for the utilization
" of all the spare resources of traders, the other the
i accumulation of savings by farmers and others of a
| non-mercantile class who own the great bulk of the
; deposits payable after notice. The changes in these
| more permanent deposits in last few years were as
) below :

' . | Increase or Increase or
P n; L2, | Jan 3, | l-ell;o b, | Dacrease for 2 4
> P ) the month, the year. ‘
Specie and Dominion Notes ..., ...... seeseenenn $33.651,475  $33.731,671 $30,468,019 Dec.  $8o 196 ' Ine. 1
Notes of and Cheques on other Banks .. 13,374,5 '2.,3?7:704 i‘l,nﬁ,M Inc, l,055:364 Inc. sl:s::" :
Deposit to Secure Note l\-u‘n ........... oon 2,569,513 2,568 918 2,392,973 Inc, 598 Inc. I7‘.'5‘o
Loans to other Banks in Canada secured. ... . 659,847 695,366 1,559,972 Dec, 35,519 |Dec, 1,000,125 |
Deposits with and due from other Bks. in Canada.... 4,629,921 4,565,263 3,732,877 Inc. 64,654 Inc, 907' > 1
Due from Banks and Agencies in United Kingdom .. 7,108,453 6,111,677 3“75,815 Ina. 3,776 Ine, 1,6 2:‘8 |
Due from |l:|nh ‘lm Agencies elsewhere. . ...... 11,766,608 | 12,666 808 9,490,052 Dec, g?o.llo Inc, z',y_ ,646
Government Securities. ... ....o.... .oovenvenncnvenes 901,51 6,418 11,395,416 Inc, 11,092 s
Canadian Municipal Selcurlliﬂ. British, Foreign or SoRae ‘ P " " ko Ioiahpes
Colonial other than Dominion ... .......ovenn | gy, 6,908 | 14,600,961 11,401, 88: Dec. 1,101,853 I
Railway and other Bonds, Debentures and Stocks. . .. {:_.‘,tq,‘z‘ ‘ J;-'w‘:z'ﬂ ,7,:96:60; Ine, '755,«;; l::: ;’m:;::
Total Securities hel ', ...vvuiuvuin . ousens eeeesl 87,407,222 | 57,524,386 50,293,903 Dec. 117,164 |ine. 7,013,319
Call Loansin Canada..... .. cuvievuinenvienvansen. | 16 7 ] 0718 | 2331
. . seereen 36,550,397 | 38,079,718 | 33,389,717 (Dec. 1,529,321 Ine. 16
Call Loans .uuuhlo Canada ........ . “"”i'}.‘ 2.:. 514 32.404,812 1lnc. 32,397 |Inc. 13,1035"'.7; |
Total Call and Short Loans ........vueeveernes| “B0, 703,908 | 82,269,232 6,704,549 Dec. 1,505,924 |Inc, 14,968,759 |
Loans and Discounts in Canada,..... . 0 191,059.;73 j :l7,.7.:;.o?o' 275 ;3;.993 ‘lnc- 77698 Inc. 16,8
Loans and Discounts cutside Canads.. v . gO,no,'!s! | 28,719,¢92 10:0".'71 Dee, :.cjgo:ljﬂ Ine, ::ﬁ‘;:;:us
Total Current Loans and Discounts. ...... ...... 31838,633 | 316,142,072 295,269,266 ’lu\'. 1,847,560 |Inc. 23,020,366
Aggregate of Loans to Public......oooiiiiis i | 399,052.040 | 398,718,304 | 361,063,815 |Inc, 341,636 [Inc. 37,980, 12
Loans to Provircial Governments, ..., .......... YT | 3289 —J,IGS,I70 I-SSI.G-JM'- 47,703 |lne. “l.‘—
Overdue Debts. .oouee .on.s N o 2,361,512 1 2,017,479 2,242,934 Inc, 144,033 [[ne. 18,57
Hank Premises.... ... B SRRINH $H0805. 63008 vt 6,785,754 | 6,780,209 = 6,411,752 Inc. 3'“5 Ine. 374,002
Other Real Estate and Mortgages .. ......... 1,601,412 ‘ 1,707,643 1,668,475 Uec, 10,231 |luc. 22,937
Other Asscts (chiefly Gold held in the Yukon o 7436747 | 8,208,014 ,Ml&osi Dec. 182.131 Ine. 1113,
Total Assets........... trereseessesscenes e §51,039,135 | 550,875,792 497,492,718 |Inc. 753,333 linc.  $4,137,407 |
Liabilities. 1 M I < i |
| | ‘
JooNs In Clremlation. oo couvrcoceses ooossons ss0esose 49,410,994 | 48,586 529 J\ 45905,942 Inc, 86,165 'Inc, 2 |
Due to Dominion Government . ., 2,871,140 a,lqo:uo | 2,961,435 |Dee, as,:t(s’ [Dee, 3":3:235 |
Due to Provincial Governments,..... .., 3485,510 | 4,170,517 3613411 Dec. 315,007 | Inc. 242,099
Deposits in Canada payable on demand......., o | 94,804,060 | 95,844,780 | 92,182,219 Dec. 980,129 lac. 3,682,441
Deposits in Canada payable after notice.,..... ...... | 238,606,123 n'r,olv.gu 207,006 610 Inc. 1,984,290 [nc,
Total Deposits of the Public in Canada.... ...... ; 333,800,783 (332,856 623 | 299,78 829 'Inc. 1,004,161 Inc.

Depesits elsewhere than in Canada........... Py , 39,830,213 410970 | 20.974,15§ ?"“ﬂ 1,571,557 Dec. 134,%2
TRl Deposits, ...oou vernnnnn.s seeseennecenes| 303,600,966 | 364,267,393 | 339,153,974 |Uec. 567,396 luc. 34,447,082

Loans from other Banks in Cavada secured. ......| 661,374 69——66 l'“.oﬂ-_; ;ﬂ‘. _—_l;—.

Deposits Ly and Balances due cther Bks. in L‘nmh..j _|.47l,il4 i ;.432:270 ’:QSJ-SS:I e, llg.'g J[:ecc. :'23':3

Due 10 Panks and Agencies in United Kingdom..... 3337,¢t0 | 3:541 879 3,055,735 Dec. 203,919 lic, 282, S

Due to Bauks and Agencies elsewhere. ... ... ... 970,519 | 1,461,302 756,832  ec. 484,783 loc, llg,' 7
Other Liabiiities vovvan.y,.. sevsee sesranee (| 9700,4310 | 10,632,845 | A027,727 1""1 923,424 Ire.  3.¢81,604

Total Liabilities ..., P TTTT R seeens senenn 438,035,270 '«9.091.985 284,752,085 Dec. 11,056,715 '—ﬁ:‘rihs.l;il‘-?ﬁ
Caprtal. — l [
| |
Capital paidup....., e et e seaaes . | 68,041,136 | 67,621,011 66,560,838 inc 420,125 Ine. 1
TRTTTIIIIIT X v ine, y . 480,
Reserve Fund. ...oou ..., Tettresee s ceene 37,867,753 | 37,483,053 | 35,092,654 Inc, 84,7¢0 Inc, a.'q;::;:
Miscellaneons. 1 |

Liabilities of Directors and their firms. L2y 473 | 11,016,744 | 12,594,088 Inc 200,729 | Dec, »

. TR . 016, 1594, . 3 s ]
Greatest circulation during the month I 50,383,248 | 53,386,332 | 47,200,121 Dec. 3,103,084 |Ine. 3,3;7:::#
i el 2. - . SIS |

deised O ik et LR Sl s e ) P 2o Ll o
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1902 191, 1900, 1899,

$ ¢ ¢ §
Tn Feb.... 11,984,200 d 327524 i 82,680 i 1458604
In year,... 31,899,513 32,309,692 412,854,630 21,032,913

The gross amount of Canadian deposits held last
month was $333,860,783, which is larger by $286,-
005,000 than the total deposits held by the banks in
Canada in February, 1872.

February generally sees an expansion of discounts
owing to the same cause as reduces the demand
deposits. The increases last month and in February
in four previous years, were as follows

1902, 1901 1900, 1899,

$ $ + $
InFeb.... 4337698 i 1,125,648 1§ 3,652,761 i 4,816,077
lnyear... 16832786 i 3,368,262 37,360,235 22,348,747

Sanguine hopes are entertained that the shipping
business will open earlier this year and be far more
prosperous than in 1901, the railways anticipate
heavier receipts, and other enterprises have a promis-
ing outlook.

-
THE STRENGTH OF FRATERNALISM Wlﬁn
AS ITS WEAKNESS.

It sounds paradoxical but it is true, that one of
the main sources of the strength, of the popularity
of the fraternal system of life assurance is also one
of the main sources of its weakness. Members are
attracted to a fraternal society by the pleasant time
they are promised at the lodge meetings, by the
lofty titles they may have conferred upon them, by
the regalia they will be entitled to wear, and by the
sense of comradeship which is inspired by con-
tinuous association with other members. These
attractions may be ridiculed, but, while human
nature and social conditions remain as they are and
have been since recorded time, men will be drawn
together by opportunities of associating under such
circumstances as attend membership in a fraternal
society. Americans claim to be the most demo-
cratic of people, yet nowhere in the world are there
so many fraternal Orders which confer hizh sound-
ing titles on members and bedeck them with rich
regalia,

How to spend the leisure hours between work
time and bed is a difficulty which leads to an
infinity of mischief. A young man finds periodic
lodge weetings Lelpful in filling up those gaps in his
spaic time, which are apt to be wearisome and full
of temptation. Attendance at the gatherings of the
fraternal society of which he is a member, enables
him to pass several pleasant hours, weekly or fort.
nightly. If he it an officer his engagements as such
occupy other parcts of his leisure, and the ritual
practiced in lodge and the conduct of its business,
as a rile, tend to raise his self-respect. At lodge
meetings self-control is learnt by the necessity of its
observance; some insight is given into the methods
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of conducting public business; som: knowledge is
acquired of financial affairs of a wider range than
managing the expenditure of his wages; and the
sense of responsibility he is made to feel for the
management of the society, quickens his mind and
developes the higher faculties of his nature. He
must be very deficient in mental capacity and moral
sense who is not in both respects elevated by paying
constant attention to the affairs of a fraternal
society. Such influences are their strength, and, so
far, their strength is contributory to the well-being
of the whole community.

But the atmosphere which develops social attrac-
tions is not favourable to the growth of the sterner
virtues required in the management of financial
affairs. The leading officials of fraternal societies
are too frequently elected because of their popularity
which has arisen more from their genial manners and
plausibility than their business qualifications. The
man who can amuse and entertain a lodge by good
stories, humourous speeches, some show of talent as a
speaker, but who is wholly devoid of economic
knowledge, has the “ pull” of one who is thoroughly
versed in the actuarial principles upon which life
assurance is founded, if he is not attractive personally
by social gifts, Popularity in a lodge is also secured
by a member who brings in new members, and the
competition is so keen between the various Orders
to obtain a large membership that too little heed is
paid to the danger arising from indiscriminate ad-
missions. So long as the average death ciaims are
kept low by a constant influx of “new blood,” the
members are satisfied that perpetual prosperity is
assured. It is a very rare thing for a fraternal so.
ciety to have an official who has even an elementary
knowledge of actuarial principles. The idea of its
being necessary for funds to be accumulated in
order to meet future claims scems not to be fully
realized by the members of fraternal societies. They
are frequently called upon to “pass the hat” to
meet some emergency, to meet some grant of a
benevolent nature beyond what the rules sanction,
so they regard this system as available should death-
claims become unusually heavy. When the amia-
bility of the lodge is disturbed by an awkward
question put by Brother So and So, he is admonished
for interrupting the harmony of the socicty, and
some plausible, but utterly fallacious reply, is given
to his query. He is told that the society cannot
grow unless harmony prevails, a sentiment which
almost invariably meets with the warm approval of
a lodge. Harmony, good fellowship, fraternal feel
ng, pleasant associations, the ambition to occupy-
offices of distinction, all combine to divert the atten
tion of the members of friendly societies from their
financial basis and prospects. Their strength socially
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is their weakness financially. Brotherhood has its
charms, its utilities, its bencficial influences, but, as a
basis of life assurance, it is like a bed of moving
sand. Sound actuarial principles are the only sure,
permanent foundation of life assurance or of a scheme
of sick benefits. A fraternal society when on this
foundation, when it is managed with ordinary
care, may develop social and educational features
with much advantage to the members, with this
superiority over less stable ones, that the meetings
need never be disturbed by doubts being raised as
to the future of the society
- e—a>e
CONFEDERATION LIFE ASSOCIATION

The 30th annual meeting of the Confederation Life
Association was recently held in Toronto.  The pro-
ceedings were made memorable by the announce-
ment of the retirement of Sir William P. Howland,
CB, KCMG,
establishment of the Company thirty years ago,

who has been president since the

He retires owing to his advanced age, and is succeeded
by Mr. W. H. Beatty, whose position is taken by
Mr. Frederick Wyld as vice-president, Mr, E B,
Osler, M.P., was clected for the vacancy caused by
the death of Mr, W, S, Lee, which is a very ex.
cellent appointment on which the Company may be
congratulated.

The new business acquired last year was 2,035 poli.
cies covering assurance for $2,676,490, but, with bonus
additions, the issue for the year was $2,602,167
The total assurance in force at end of 1001 was
$33,152,085.  The death below ex.
pectation, which we note as the general experience
of life assurance companies in Canada last year,

claims were

showing a careful selection of lives by the medical
examiners.  The claims amounted to $251,759 under
161 policies.  The income from premiums, net, was
$1,051,319, and from interest and rents, net, $335,-
0§4, making a total net income of $1,386,373. The
policyholders last year were paid profits to extent of
$71,000, and the surplus was increased $40,000 on
the Company’s own standard and by $70,000 under
the Government standard of valuation.  Another
favourable feature in the repoit is the statement that
the ratio of expenses to income was the lowest in the
history of the Company. In the valuation of the
policy and annuity obligations of the Company the
basis used was the same as last vear, viz., Institute
of Actuaries’ Table of Mortality with 4% per cent,
interest on business up to December 31, 1895, and
3% per cent. on business from that date to the
close of 1899, from which date 3 per. cent, was used.
The Reserve on policies and annuities on the Com-
pany's standard is stated to be $7.715,630, and the
Cash Surplus above liabilities, on some standard,
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$439.948 ; on the Government standard the cash
surplus is $575,713.  Under the management of
Mr. J. K. Macdonald, managing director, the Con-
federation Life continues to advance steadily in
amount of business and in public confidence, his
efforts being faithfully and diligently aided by Mr.
H. J. Johnston, the Company’s representative in this
city.
D S

THE OCEAN ACCIDENT AND GUARANTEE
CORPORATION.

The director's report and statement of accounts of
the Ocean Accident and Guarantee Corporation are
published in full in this issue.

The premium income in 1901 was $5,450,250, and
from investments $148,965, making together a total
income of $5,609,215,  After charging the large sum
of $3,660,475 against the revenue for the outlays
involved on taking over the Accident business of
the Lancashire, there was $1,529,175 left as a bal-
ance. To this was added $375,c00 from Reserve
Fund, making a sum of $1,904,175 from which a
fund was created to amount of $1.726,500 for
" Provision for liability on Unexpired Risks, includ
ing Sickness Insurance Fund.” Out of the remainder
the sum of $61,115 was paid as a dividend, which
left $116,500 as balance to be carried forward.

To have acquired so valuable a business as that
purchased from the Lancashire and financed it with .
out calling up more capital or reducing the Reserves
is a testimony to the strength of the financial posi
tion occupied by the Company. The Reserves now
stand : Reserve Fund, $2,000,000; Provision for un-
expired risks, etc,, $1,726,500 ; Provision for claims
outstanding, $1,497,680, the total Reserves being
$5,224,180.  The Company's assets amount to
$6,687,800, against $5.774,500 at close of 1900.

At the annuil meeting the chairman delivered a
very able and comprehensive address in which he
laid special emphasis upon the conservative policy
adopted by the Board. He said: “ Your directors
have taken the most drastic steps to prevent under.
cutting or the acceptance of any risk which, so far
as human foresight and their experience provides,
shall result otherwise than in a profit to the Corpora-
tion.”  This is the only sound principle upon which
insurance business can be successfully managed.
He declared that the extension of the business into
foreign ficlds was not so much to enlarge the opera-
tions, but to equalize them, so that if a check or
drawback were experienced in the United Kingdom
the Company would have the advantage of operations
unaffected by causes working in the home field.
That also is sound, it is indeed the practice of all the

AT L W
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great companies to seek the distribution and equaliza
tion of risks.

The managers of the Ocean Accident & Guarantee
in this city are Messrs. Rolland, Lyman and Burnett
who are keeping its advantages well before the
public and doing good work in securing popular
confidence. The Company has paid about $40.co0
for insurance placed on the lives of the Canadians who
went to defend the Empire in South Africa. Mr.
Rolland, it may be mentioned, is one of the pioneers
of the Accident business in Canada.

The managers of the company in Canada, have
been doing their best endeavours for some time, to
form an Accident Underwriters' Association, for the
purpose of maintaining equitable rating and con-
tracts, and hope their efforts will have good results
in the near future, both in the interests of the com-
panies and the insuring public.

Mr. Rolland is Vice President of the Montreal
Insurance Institute.

—_——

THE CANADIAN CASUALTY COMPANY.

We have been favoured with a perusal of the I'ro-
spectus of the above Company, to be organized with
an authorised Capital of $1,0€0,000 for the purpose of
carrying on the business of Accident Insurance, A
table is given showing the premiums received and
claims paid in the respective years 1892 to 1900,
inclusive ; but none showing the expense incurred in
obtaining such business, and which, if taken at
35 p.c, which we believe to be a very reasonable
ratio, would not leave a sufficient balance, after
payment of the claims, to meet the reserve required
for unexpired risks omitting the question of dividends
on Stock, yet the public are asked to subscribe for
shares to be issued at a premium of 20 p.c. We are
unable to make the figures presented of premiums
and claims paid agree with the Dominion Govern-
ment reports. In the former there is a difference of
about $30,000 per annumtoo much, while in the
latter, the amounts are apparently * losses incurred,”
and even then they do not agree.

THE CANADIAN LIFE INSURANCE CFFICERS

ASSOCIATION.

The regular meeting of the Association was held
in the rooms of the Insurance Institute at Toronto,
on Thursday the 13th inst., with the following gentle-
men present i—

Messrs. B. Hal Brown in the Chair (London and
Lancashire); Wm. McCabe (North American); F.
Sparling (National) : David Dexter (Federal); T.
Hilliard (Dominion); John Milne (Northern); E.
W. Cox (Canada) ; R. Junkin (Manufacturers); F.
Sanderson (Canada); A. McDougald (British Em.
pire) ; D. Burke (Royal Victoria); E. E. Reid
(London) ; Geo. Wegenast (Mutual); D. M. Mc-
Goun (Standard) ; J. K. Macdonald (Confedera-
tion); T. Bradshaw (Imperial) ; E. Marshall (Ex-
celsior) ; W. C. Macdonald (Confederation)

The president, Mr. B. Hal Brown, read an ex-
ceedingly interesting and important paper entitled
“ Helps and Hindrances,” In it Mr. Brown made
five valuable suggestions in connection with the work
of the Association, which will, undoubtedly, be pro-
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ductive of good results to life insurance throughout
the Dominion.

In the afternoon of the same day a representative
meeting of directors and officers of British and
Canadian life insurance companies was held in the
same place, the object being to confer regarding im-
provements in the conduct of the business. Mr. J.
K. Macdonald, managing director of the Confedera-
tion Life Association, read a paper which formed
the basis of an important discussion which was very
generally participated in by those present. At the
conclusion Mr. Macdonald was accorded a vote of
thanks, and the concensus of opinion was that im-
provement in agency and general executive work
would result,

In the evening the Association had invited as its
guests to a dinner at the Toronto Club the directors
of their companies, About fifty of the prominent
life insurance men and their directors graced the
table, over which Mr. B. Hal Brown presided.
Letters regretting absence of representatives of the
United States life insurance companies, were read, as
also from many others well known in life insurance
circles in  Canada. Amongst the toasts proposed
were “ The King,” “ The Dominion of Canada,
The Empire,” “ The Past Presidents,” “ The Life In-
surance Interests " and “ The Directors,” all of which
were heartily and enthusiastically responded to.
One of the featurcs of the evening was the presenta-
tion to Mr. Henry Sutherland, the first secretary-
treasurer of the Association and more recently its
vice president, but who, on account of his recent
retirement from active official work in life insurance,
is no longer a member of the Association, of a gold
watch and chain, for past services rendered by him,

Such gatherings as these cannot but result in im-
provements in the life insurance business in Canada
and it is believed that when the United States Life
insurance companies become affiliated with the
Association it will materially benefit them,

----- -
PROMINENT TOPICS.

The situation in South Africa secems to be enter-
ing upon a stage that gives promise of carly peace,
A difficulty of grecat moment is the absence of any
central authority recognized by the Boers which have
the power to control all their scattercd forces. Indeed
it is evident that while some of the leaders are
negotiating with Lord Kitchener others are con.
tinuing active operations in the field. This indicates
either a division existing in the Boer ranks which
endangers the peace negotiations that are said to
be in progress, or, that each Boer General is
acting on his own responsibility and that the
peace negotiators are doing the same. Such a com-
plication is not very hopeful for carly peace, though
it is an infallible proof that, save as scattered bands
of guerillas, the Boers are utterly vanquished, Men
like "eWet and Delarey, with each a mere handful
of men in a mountainous country, might keep tens of
thousands of British soldiers busy for years, just as
in Italy a bandit leader with half a score of comrades
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has kept a large force of solders at bay while the
brigands committed outrages over a large section of
southern Italy, Meanwhile we hope that the terms
proposed to the Boer leaders will be such as to
induce them to abandon a struggle which is now so
hopeless as to be nothing more than organized
murder,
* B B

The members of the Insurance Institute of
Montreal visited the works of the Lachine Rapids
Hydraulic and Land Company where they had the
pleasure and privilege of having the operations con-
ducted thereexplained by Mr. Walbauk, The works
are devoted to the conversion of the latent force in
the Rapids into olectricity which is supplied to
Montreal and district for light and power, The
plant and structural works are on a very extensive
scale and the operations by which the powers of
Nature are made subservient to the convenience of
man are intensely interesting as an exhibit of the
triumph of mind over matter. The whole enter-
prise is also a tribute to the enterprise of the pro-
moters and stockholders who provided sufficient
capital to establish these works out of their own
resources,  Electricity is only in its initial stage, its
utilities are developing daily, and of its possibilities
scientists speak in terms that sound like a romantic
dream.  As we are going to press while the mem-
bers of the Insurance Institute are at the Lachine
Rapids we are unable to give a report of their visit
and of the proceedings at the entertainment given
them by the directors of the Company:.

. . .

By the death of Mr. Cecil Rhodes the British Em.-
pire loses a man of lmperial ideas and Imperial
strength of will.  He made mistakes, for he was
human, as were his instruments and his associations,
What Clive did for India by force of arms Rhodes
was doing for Africa by force of administrative
genius, though he, too, showed at Kimberly ang
elsewhere military talent of a high order. He be-
longed to the class of which Raleigh and Bismark
were examples. Out of such materials empires are
built and maintained

Speaking in his place in the House of Commons
Mr. Kemp M P, of Toronto, said on 25th inst :

“ This was a land of great natural resources await-
ing development, and yet Canada found herself, with
reference to the United States, in much the same
position as the congested countries of the Old World,
whose populations were coming to this continent in
large numbers. He thought the time had arrived
when steps should be taken to keep our young men
at home. This could be done by the development

country. To bring about such a desirable object re-
quired the energies of the leading public men of
Canada, but he did not despair of Parliament
achieving some substantial results.”

A & »

The rctention of Canadian “ young men at home’
would be promoted by a vigourous, broad, far-
sighted policy designad to promste settlement upon
our fertile but uncultivated lands, Agricultural de-
velopment would enlarge manufacturing production,
and, as manufactures increased, the demand for
young men of varied talents would be enlarged, so
that opportunities for employment and of e terprise
would keep our ** young m:n at home.”

.« & »

The harbour and river in front of the city are
nearly clear of ice, more so than at this date for
many years, Navigation is expected by some to
be open earlier than in any year on record, butit is
still too early for a conclusive judgment,

® . .
The contractors for the new building of the Board
of Trade deserve praise for the very rapid progress
they have made in clearing away the ruins and
debris. Although this enormous mass of stone, brick
wood and iron is not all cleared away, the work of
re-building has commenced.  If equal ehergy and
organizing ability were shown in the work of the
city it would be done in half the time at a propor-
tionate saving in cost,
- . L

A trade organization that wished to deal in
life assurance on the *bargain counter” method has
been very properly refused permission to engage in
this form of enterprise.

. - * L3 L
When going to press news arrived of the sudden
death of Ex-Alderman Hart, when on his way from
Colorado.  Mr. Hart while in the Council did good
service to the city, which, by his untimely demise,
loses a valuable citizen whose removal will be widely
regretted.

. L - * L]

In order to soften the landlord difficulty the
Home Government has introduced a Bill which en-
larges the facilities for buying land in Ireland. The
tenant farmers there, it is hoped, will become pro-
prictors on a large scale. The law relating to the
purchase and transfer of land in England, Wales
and Scotland are so complicated and so oppressive
to buyers, that it is probable the same facilitics
enjoyed in Ireland will be demanded for other parts
of the United Kingdom. Equal privileges for all in
the British Isles seems only fair ; it would make a good

of a policy adapted to all the requirements of the

.

political cry,
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LONDON LETTER.
13th March, 1902
INSURANCE.

As a result of the specitic policy of the directors of the
AMance Assurance Company, the market value of the
Company's shares have visen during the Jast three years
shnreholders who, not agreeing with the particular objects
the board have had in view, were rather troublesome at
the recent annual general meeting. One gentleman, who
Aeclared that the progress of the Company  would have
justified the payment of $250 per share for the last three
vears, was told definitely that the present board had ol
ways gone on one keathat if the premivm income in
thelr resorve fund must swell
<hould be. in fact twice the premium fne 3

Simallpox Insmance has now reached the stage where it
i almost “glven away with a pound of tea”” On the news
stands and book stalls one periodical vies with anather

creased in proportion; it

pot so mueh heeinse of its superior literary attractions
but beeause of the more generous nature of its smallpoy
insurance coupon.  The very card cases and pocket-hooks
vou by at the faney goods emporia, carry with them pro
tective conpons under the @gis of one or another of the
companies transacting this business,

Many life agents are finding the smallpox husiness g very
useful lever to better things,  The more pushing members
of the fraternity have made the two or three shillings paid
for cover agalnst the epldemie risk a prelude to the pay
went of three or four thmes ax many pounds in the way of
Ife assurance preminms,

It is now possible to roughly arvive at the result to the
sun Life Office of the scheme It inangurated eighteen
months ago, of monthly prendums without medical examin
ation for those who wanted it Separa
given In the annual reports, but last year, it can be seen
by very fair approximate dissection, W0 policies were
issued for $£1.710,000. The actual expenses ratio remalins
about the same as in previous years, after allowing for
cost of valuation,

v figures are not

————

TORONTO LETTER.

The Death of a Worthy Citizen
tute Glee Club
a Witness,

Drear Epiror, With great regret we heard of the death
last Sunday, of Mr. James Scott, one of our prominent
citizens.  Among other positions of a public nature, he v
been president of the Merchants Fire Insurance Company
For a long time the name will be remembered and respect
ed ns that of one who worked traly and well for the hene
fit of his fellowmen,

The Institute Glee Club, at their annual concert held on
the 19th Inst, gave us at once a surprise and an evening
of gennine enjoyment. The surprise
real merit and exeellence, combined with a restful varlety
could bhe presented by =0 young an organization Ko
managers deserve a little scolding for not giving a more
marked and flattering encouragement of the efforts of our
friends of the Glee Club, and Mr. Ernest Bowles, the musi
cal director.

Considerable Interest was centred, during last week, vpon
the trinl of the much-delayed suit of Hunter vs Boyd and
sundry Insurance agents.  The case came hefore Judge
Meredith and a jury. The result, after a day and a half
spent In the usual way, presentation of the case aud some

Annual Coneert of Tost
Hunter vs. Boyd ¢f al- The Trials of

was that so mueh of

wrangling and so on, was the dismissal of the ease by the
judge. 1 must confess that 1 am much at a loss 1o know
what sort of comment to make on the matter and on the
jssue. That the hardship and indignity of a public arvest
and detention for three hours was undergone by & wman
whose subsequent discharge in the police court by the
magistrate was couched in terms that elearcd him of fanit
and admitted his arrest was a mistake, to an Impartial
wind seems Hke Injustice. It was to recover damages
from certain alleged authors of all the trouble that this
«uit was bronght.  Much time has clapsed, the wearing out
process got in its work, death has removed two or three
factors In the ease, lawyers have been chavged, influences
have been at work, more or less potent, to obseare, (o
tangle up the points, and, finally, the glovions uncertaintios
of the lnw have all tended to the result now recorded
Incidental to the hearing of this case, | would like to
know what ean he expected to come ont of a procedure
which puts a witness in the box, swears him to “tell the
truth, the whole trath, and nothing hut the truth,” and then
allows him to be stopped here amd stopped there, minde to
qualify this or that statement, to observe silence in regard
to some truth the whole of which might spoil something,
<o that in this way the witness is made to break his oath
under sueh legal compulsion? 1f it were not ire ont, 1
1 when

Al

wonld like to say the whole thing is rather comies
you come to think of it
Yours,
ARIEL

Toronto, 25th March, 1902

el
NEW YORK STOCK LETTER
20 Broad St., New York City

New York, March 26, 1902

The week has been one of irregularity with here and
there some sharp changes, notably in Evansville & Terre-
Haute and American lee, which have declined 14 per cent
and 31, per cent. respectively, and Pressed Steel Car Pre
terred and Chicago, Rock I1sland & Pacific, which have ad
vanced 4 per cent. and 101, per cont. respectively. Securl
ties of the other properties have fluctuated  within very
narrow limits with, in most cases, only fractional changes
Owing to the absence of a large number of prominent oper
ators a dull and waiting market was anticipated, and now
with the double holiday and the question as to whether
there shall be a strike or not among certain of the coal
miners there is not likely to be any material change in the
market until some of the large operators return and the
strike situation clears up somewhat,

As we have stated in former letters the consensus of
opinfon among some of the best posted men was that there
would be no strike, but if the walking delegates and dis
triet representatives did not talk strike their constitu-
ents would not think that they were earning the salaries
paid them, and hence, when they begin to talk on this sub
ject there are always some hot heads among them who
advocate the immediate institution of active hostilities
Fortunately, however, we now have the National Civie
Federation which has already so ably and wisely demon-
strated its powers and ability to handle such matters as
evidenced by the gettlement of the Hoston freight hand-
lers strike and others, and to this body the miners have
agreed to refer their differences. If the operators are wise
they will be equally prompt in submitting their side of the
controversy to this body who will doubtless find a way to
adjust the differences between the parties, and thus avold
a strike that would prove disastrous not only to those en-
gaged in it but to very many others

Of course, talk of this character has had
influence on the coal stocks, and Reading which,

Office of Cummings & Co.,

more or less
on the




announcement that there would be no strike sold up to
6734 has fallen off to about 56';. All of these stocks, how-
ever, give evidence of great strength and confidence on the
part of large holders that there will be a material advance
In the securities of these properties, as the coal combina-
tion has progressed  beyond the formative stage: and,
though for manifest politic reasons, official denials may
Intervene, the forceful operative machinery of that com-
bination i* now yielding results: and the policy that rules
In the anthracite mining and anthracite carrying trades
to-day is a policy under a direct and centralized, but am-
ply comprehensive, management whose power and respon-
sibllity  are  incontestable So far. at least, as  involves
what in former times have been the separated and gener-
ally antagonistic interests of the great ratlroad corpora-
tions acting independently.  The new condition makes for
peace

While the Wabash issues have bheen quiet they have lost
none of their strength, It is said that this Company has
recently placed orders for some $1,750, 000 worth of rails to
be delivered this year to be used on the main line, the
Pittsburg  extension, and the Wheeling and Lake Erie
roads.  Most of the rails will be 80 pounds, but some sixty
miles of the Pittsburg lines will be double tracked and
will be lald with %0 pound rails

During the coming summer grades are to be reduced to a
maximum of 21 feet per mile, and a very large amount of
stone ballast will be put in. Whether the Wabash is inter-
ested In the purchase of the Western Maryland or not has
not yet developed, hut it would be by no means strange
should this road pass to their control. It is in some ways
& very valuable property and one which would prove very
useful to the Wabash

The reports which come to us regarding the Pressed
Steel Car Company Indicate that the Company is in a very
prosperous condition. It is sald to be way behind in its
delivery of orders and to have forward orders to the ex-
tent of several milllons of dollars, we would SURRest Keep-
Ing a close watech upon the Preferred Stock of this Com-
pany, as it is likely to have a very considerable advance.

The drop in Evansville & Terre-Haute 18 the natural re-
sult of the disclosures made within the past day or two re-
garding the finances of this Company. That an item of
2000 000 could be earried for some years as an asset when
it should have been a Hability without detection, certainly
shows a remarkable condition of the affairs of the Com-
pany

It would be Interesting and instructive to know how
many other corporations have similar errors, and certainly
emphasizes the fact that all corporations’ statements
should be made on one model

The market has been very quiet all day, but is develop-
Ing strength, and if no untoward aceidents happen between
now and then there should be a much better market next
week

PERSONALS,

Mk G. F. C. Smith, resident secretary of the
Liverpool and London and Globe Insurance Co.,
has returned to Montreal from Liverpoo!, England,
where he was visiting the Head Office in connection
with the plans for the new building to be erected
for the Company in this city. He informs us that
the plans were highly approved by Head Office
authorities, aud no alterations were made in the
design.

The whole matter was left in the hands of
the Montreal Board for completion. Mr. Smith
states that the building when erected will be the finest
owned by the Company anywhere.
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At Home and Abroad.

THE SOVEREIGN BANK OF CANADA'S subscribers
will meet at Toronto on 23rd April next to elect
directors and other business.

THE STATE OoF TEXAS is large enough to hold
the entire population of the world, each family
having half an acre.

THE CANADIAN EMIGRATION OFFICE, London,
has received 8,000 enquiries this year regarding
emigration to Canada, which is double those for
same period in 190",

AN ENGLISH INSURANCE COMPANY offers to
provide a seat free to view the Coronation procession
at one of the windows of its head office to every one
who insures his life for $10,000, or brings business
or that amount. We should have thought the older
and larger policyholders had the first claim to this
privilege.

THE ATLAS ASSURANCE COMPANY'S directors
have declared a dividend for the year 1901 of 24s.
per share, tax free (and inclusive of the interim divi-
dend of §s per share paid last September), being at
the rate of 24 per cent. upon the original paid-up
capital.  The balance of dividend—19s. per share—
were be payable on and after the 26th inst,

IRATE FIREMAN (telling policeman outside)—
“ They have cjected me from that meeting for ex-
pressing my honest convictions.” Policeman—
* Were you excited ?” Fireman—* Excited ! I was
ablaze with fury.” Policeman—* Then it was neces-
sary to put you out.”

INSURING PAUPER'S LIVES is carried on in Eng-
land. At Wolverhampton lately the Poor Law
Guardians enquired if any inmates were insured and
the answer was that a number were. The insured
allowed their names to be used for this purpose for
a tip of a few shillings. The companies that issue
life policies on the inmates of a work house must be
very loosely conducted.

THE UNCERTAINTY OF LIFE is illustrated alarm.
ingly by statements of the experience of the Union
Mutual last year, which runs parallel to that of all
other life companies :—

* Within the twelve months of 1901 the Union
Mutual was notified of the death of thirty-seven
policyholders whose contracts had been written in
the home office less than a year before, the amount
of insurance represented being $38,000. One month
and twenty-two days was the shortest period within
which death occurred, and in this instance the cause
was typhoid pneumonia. No month was exempt
from furnishing a quota of such cases, It will be
interesting to compile the causes which led to these
unexpected deaths: Accident, 8 ; typhoid fever, 7 ;
pneumonia, 6; diseases of lungs, 3; appendecitis, 2 ;
cerebro meningitis, 2; paralysis, 1; strangulated
hernia, 1; tumor, 1, inflammation of bladder, 1;
abscess of liver, 1; dipsomania, 1; Bright's discase,
I ; cause not yet known 1.”
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STOCK EXCHANGE NOTES.
Wednesday, p.m.,, March 26, 1902,

A slackening off in the volume of business has
been evident this week, and the contraction of trad-
ing is particularly noticeable in the Steel Stocks and
the price of these securities shows a marked decline,
Dominion Coal Common, however, is again higher
than a week ago although to-day's closing was some-
what under this week's highest. The volume of
business is also larger than last week's. There isa
certain amount of nervousness about the trading,
however, that is quite noticeable for although a great
number of people confidently expect to see this
stock much higher in price, they all feel that
a reaction of several points may materialize at any
time without warning. Twin City was somewhat
more active than a week ago and the price has ad-
vanced again while Montreal Power was a distinct
{eature of the week’s market and sales of a consider-
able block of the stock were madeat par to-day, and
a further advance is locked for, Nova Scotia Steel
Common shows a decided advance in price and the
last sales this week were made at 97 %. A dividend
of 4 p. . on the Common Stock will be payable on
the 15th of April to holders of record of the 3ist of
March, and an interim dividend of 2 p.c. for the
quarter ending 31st of March will be paid on the
Preference Stock on the 15th of April.

The New York market this week has been
narrow. Despite this fect some sharp advances in
certain specialities have been noticeable from time
to time. There have also been some decided breaks
in the prices of stocks of intrinsic value. Amalga-
mated Copper has held its price fairly well
throughout the week, and was stronger at the close.
The railway stocks closed firm. The settlement in
London this week was made with more ease than
had been expected and, although money was in de-
mand, there was no marked stringency. Americans
were easier in price and at times were under New
York parity. The market was dull throughout the
week and somewhat irregular,

The quotations for money in New York to-day
are 3 to 4 pc, and the London rate is 3 p.c. The
Montreal rate is still maintained at 5 p.c.

The quotations for money at continental points
are as follows :—

Market. Bank,
PariS.cecessss sessssese soasensessnnsannsinns 20 3
Berlin.... a0isseasiensesesenss 2 3
Hamburgueeeeie « covvvnnnnnn sovevnnnnne 214 3
Frankfort..ceeees snneesnnnessossnnsnnnns 214 3
Amsterdam . seeeensss sninnnininnne 13§ 3
Vienna...coeeconnnnssnsssisssinnee coseenees 234 3%
Brussels....cooes vones sosessssvasssssssenss 2 Y 3

The trading in C. P. R. this week had a heavy
falling off and the total transactions amounted to 3,680
shares. The stock has also declined in price and the
closing bid of 11234 is a loss of 34 point from last
week's quotation. The earnings for the third week

of March show an increase of $80,000.

The Grand Trunk Railway Company's earnings
for the third week of March show an increase of
$21,073. The stock quotations as compared with a
weck ago are as follows:

A week ago. To-day

First Preference...ceceeees 10034 101

Second Preference.....uee 8436 8434

Third Preference. ceeeeess 3236 3334
¢« 8 8

Montreal Street closed with 2664 bid, a decline
of 31/ points on quotation for the week and the
transactions involved 793 shares, The earnings for
the week ending 22nd inst. show an increase of
$2,795.67 as follows:

Increase.
Sunday ..ol o $3.834.13 $90.84
Monday. ceeeeeens.  5,543.60 152.14
Tuesday...cosesses  5,247.560 447.64
Wednesday.......  §,155.01 313.31
Thursday...... +  5278.74 666.35
Friday.... seeeesss  5,220.35 607.96
Saturday. ceeeeeess  5,493.41 517.43

* * -

Toronto Railway has also been in small demand
the transactions totalling in all 780 shares and the
closing bid is off 3 point at 11634, The earnings
for the week ending 22nd inst. show an increase of
$1,411.37 as follows :

Increase.
Sunday...cceeeeeee $2,105.54 $141.81
Monday..eeesseess  4,747.79 337.2%
Tuesday ..oovveee  4,041.30 458.54
Wednesday ...... 4.553.42 4718
Thursday....ccvee 4454.30 5.14
Friday. ..oeee veees 4.639.08 155.01
Saturday seeeeeees ,275.40 206.44

s A B

In Twin City the trading was considerably more
active than a week ago and 2,420 shares changed
hands. The closing bid was 11534, an advance of 54
point for the week. ,The earnings for the second
week of March show an increase of $9,264.55.

s 8 s

Montreal Power enterd quite prominently into this
week's business and has been steadily advancing in
price with a good demand evident, The transac-
tions totalled §,561 shares and the closing bid was
9934, an advance of 134 points for the week, but a
fractional decline from the week's highest,

R. and O. has had a gradual but marked decline
in price and the closing bid was 1121] as compared
with 11434 a week ago. The transactions involved
1,276 shares.

The business in Dominion Steel Common involved
9,337 shares which is a decided let up in activity as
compared with previous weeks, The closing bid
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wes 434, a decline of 23 points on quotation for
the week, The Preferred closed with g1 bid, a loss
of 2 points on quotation for the week on transactions
involving 5,223 shares.  The dividend on the Pre-
ferred has been declared and will be payable on the
7th of April.  The stock will sell X.D. tomorrow.
Quite a large business was done in the Bonds and
$271,000 changed hands during the week. lhe
closing bid was 87, a gain of a full point o quota-
tion for the week,

Nova Scotia Steel Common entered into the
week's business to the extent of 1,200 shares and
closed with 97 bid, an advance of 4 poin's for the
week.  The Preferred sold at 122, but there was no
stock offering at the close, This stock is expected
to reach higher figures.

Dominion Coal continued its upwird movement
and the price touched 123 today closing with 121
bid, an advance of 3 ponts on quotation for the
week, and the trading involzed 8,345 shares.

Dominion Cotton has been fairly active and has
been quicetly but steadily advancing in price through-
out the week. The closing bid was 63, an advance
of § points over last week's figures

" s o

Per cent.
Call money m Mon‘real........ 5
Call money i New York.. 3
Call woney in London,...... 3
Bauk of England rate 3
RANBONR.. sssseabue sentosonssssnins 94 316
Demand Sterling .. 10
060 days” S ht Sterhing 934

. . .
MiInIaG MATTERS,

The closing prices of the listed stocks and sales for
the week were as follows (—

A week ago.  To-day.  Niles

War lagle............

1 00O
ERY NG crsssoncavsaenser  wis  wp ievedds
Republic. ...
Montreal London o T o te
Virtee ....ceooeneeee. : 21 500
North Star arsve 2,500

.l he trading in the mining stocks was very small
this week totalling 4.¢0o shares in all,

In Virtue 500 shares changed hands, the price
realized being 231 and the closing bid was 21.

The sales of War Eagle were 1,000 shares at 11.

b 7 b o e g G ot aame o oy -
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There was one transaction in North Star, 2,500
shares changing hands at 22.

Thursday, p.m., Marci 27, 1902.

The market to-day was decidedly strong, and one
of the most prominent and active features of the
market was Dominion Steel Preferred, which sold
X. D, to-day for the first time. The opening sales
were made at 89!/ and a slight reaction then
took place to 89, but from that on a decided
strengthening was noticeable, and the price advanced
rapidly to 924, which is equivalent to g6. Steel
Common was also strong and advanced from 4354
to 45%. Dominion Coal was steady though not
active and the last sales were made at 122,
Richelieu & Ontario after being somewhat easier in
the morning developed strength and the last sales
to-day were made at 1133;. The market in general
was a good one,

The New York market was uninteresting but
steady.

- e

MONTREAL STOCK EXCHANGE SALES

INUKSDAY, MARCH 27, 1902.

MOKNING BOARD,

N0, 0 | .

Shares Price. | Soares, Prics.
405 C. P Roivoses 112Y 50 Twin City. . ... 117¥
20 - 1na's 100 Rich & Ontario, .. 1124
7 e .o 112 | 1,050 Montreal Fower... 100
200 Rights* o 3% 50 Dominion Cotton,.. 63
575 Rights* P 100 Dom. Steel Com,.. 433
50 “ ..om2y | 100 “ o 43K
2 Montreal St. Ry, .. 268 | 400 “ o 8
25 Halifax Ry. ..... 109 I 75 ol T
12§ “ T 25 . o 8
50 Twin City.....vs o 16| 478 e . 48
50 “ 16% [ 125 Dom, Steel P, .. 89X

575 o bl | 150 - LA
50 “ o6y | 2% " “ .. 894
50 " Wy |oag - “ooL 89X
250 " nx o278 * " 9
5 N nhooo 3 5 =Y 90
250 “ “7,‘ 75 “ “ .. 9ok
15 " LM 150 N. Scotia Steel .
100 “ Lo 250 bom, Coal Com,. ., 122
12§ o Lo 150 - Lok
125 » Lok 50 " .. 122
25 o .. 17N | $10000 Dom. Steel B'ds. 87'%
25 L - nlh $31,000 “ “ 87X
225 “ .. 18

AFTEKNOON BOARD,
200 ClPR,, (TE3% 100 Dom, Steel tom, .. 454
§0 Toronto Ry....... 117¥% 150 - .o 45K
100 " Lok 2§ Nova Scotia Steel.. 9§
200 Twin City..ovun o "k 50 e 95k
25 “ LN 150 Dom, Steel P, ... 914
100 - oK 125 . w92
50 " Lok 100 “ o o9k
225 Montreal Power... 100 | 25 " o9h
25 Rich & Ontavio... 1134 175 » o 9k
1 * New . 1o 95 - . 92
0 Halifax Ry....... 10 50 “ ..o9k
2§ Domivion Coton.. 93 35 ol . 92
25 . . N 25 - 91N
s0 Merchants Cetton, g'; 75 vt o :l;i‘
25 Dom, Coal Com.,, 1224 a5 " .9
o “ L m 155 el o 92)s
150 o Lo haa. 50 » .
350 Dom, Steel Com. ... 4§ 50 » o 03k
3 - ash 30 Bank of Montreal . | rz:
100 “ . 455 | $a5.000D)om. Steel Bonds 3734
13 » «+ 454 | $30,000 " 815
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The gross traffic earnings of the Grand Trunk, | . Week ending. 1900, $p0c s D fassase.
4 . i g 0. Faascsave s \391 1410 2 . 2,97
(a_nadnan Pacific. Duluth, South Shore & Atlantic 2 . ;’.4320 ;-:306 34-':35 oy :.gf;
railways, and the Montreal, Toronto, Halifax and 3"36; e 3,2 1o13
e » 29,33 3,43 34,834 00
I'win City anid Winnipeg street railways, up to the 22,879 3470 34,988 3',‘5:3
most recent date obtainable, compared with the cor- 30,578 91as 35,020 5778
responding period for 1900, 1901 and 1902, were as P ety 35 o
talloms? TORONTO STREET RAILWAY,
¢ Month 1900. 1901. 1902, Increase
GRAND TRUNK RAILWAY l":;:?ry $ :2;,7:5.4 $ ::;'gﬁ 3 :;;’;g s:;'"'
Week ending 1900, 1901, 1902 Increase | March .. 117,631 "4:‘90 ’ -
JaR. J.eeeeeee  $465,284  $504,891 $477,400 Dec. $2-,482 April. .. 107,199 133,006
4eoonee 531,154 492,402 512,443 20,041 | Moy ... 1z 137,051
.. 535,017 506,457 526,360 18,073 {"‘*- 132 138,154
$hs s anaion 602,745  738.3 763,766 25.300 uly, .. nZ:us "9&3'
Fab, Peesessss 463.723 479,771 426,062 Dec. 53,709 August.. . 13 ::‘ 153.451
W oviss aai73  a7bois  afgory 061 September. T34, 160,438
oronvoos 01,078 523,246 537,58 0,342 | Qctober.. 126,538 153,514
28 480,3'4 526,289 591,203 64,914 November, 128,549 130,616
Mar. 7.. 366,095 48,281 507,014 26733 | December. 137,066 145,398
3 508,937 577,914 §90,153 21,239 . Week ending. 1900, 1901, 1903. [ncrease
506,291 545,791 566,864 2,03 l-eb.lz.... :;,t::?, ::.;:9 31,152 2,
4 31, 90
CANADIAN PACIFIC RAILWAY. ... 15:707 18:|7s° 3"»66' ‘.:9'
GRross TRAFFIC EARNINGS 28 . 26,466 27,458 33,677 i-"?
1900, 1901. 1902, Sumutey | M Rrrerons ’2"63 e o | g 5798
$496,000 $453,000 $597,000  $144,000 - s b A - o2y 5+
prpns - 3 e lﬁ"'."w ........ 4537 29,441 30,514 [FE i}
504,000 “W‘mo M:ﬂ_ 5 158,000 TwiN C1TY RAPID TRANSIT COMPANY,
854,000 1,000 000 " 1900. 1901, 1902, Ine,
486,700 489,000 ;?:,oon %:',:; $217,252 $134,146 $270, 85 .30'22
; 501,000  435,0c0  §26,000 91,000 197,366 213,884 243,150 29,
g 476,000 499,000  §92,000 93,000 333,343 240,637
. 460,000 543,000 669,000 127,000 313,384 230434
o 412,000  §33,000 656,000 124,000 213,605 249,803
o seeind 535,000 559,000 684,000 125,000 237,197 376,614
t 1 PO 539,00 §750c0 655,000 80,00 :;Z":;: ::? ‘}‘,:
- NET TRAFFIC EARNINGS, :;Oc g .‘;2::17"
onth., 1900, 1901, 1902, Inc. 093
January..o voeee $ 691,570 $ 648,106 § 820,461 $172,265 :3 ’": :66"02
February.eee vees 622,732 620,680 g -+~
March ..oenvaee 799,101 948,33 Feb 19‘: SR -
April Loaiiaiens 1,037,068 l.l!o,u . .7' 4,5 g nlas sa503 60100 139
May oo 1ora80 1oios84 Qeoessrresnnens 47,764 53,176 59,052 6,776
JUDCsevns. saees 1,087,805 1,121,432 gy 933 S4ns’ i Fle e
Julysoovone avuve agn 1,695,867 g soAld 3014 €013 e
August,ecemeres 1 76 1,305,632 S hoor 53,993 ool 8.0
Saahas o vsor I'PS:v‘os e 1,358,730 T4 enees 49,718 52,824 62 9,265
ORBDOE < ovs 13 o 1078174 1,467,03 HALrax Erzcrric TRAMwAy Co, LD,
November ....e. 1,065,548  1,440,87! Pallway Recsipts.
Dololiter visest '43".365 1,568,691 Month. 1900, 1901, 1902, In¢
ke JANUMEY oussiinen e eee $11475  $9,544 Slo,76§ $1,221
Total ..veee 11,857,583 13,760,574 SRR iases senny: ons ',J, s 456
DuLuTH, SOUTH SHORE & ATLANTIC, ::3&9 3:;:'
Week ending. 1900, 1901, 1902. l?’:g 9:467
Jan.  Jeeeeiens $ 1 28 v 15399
e SaAta .'380.;40 ‘?lﬁ% ::’9 k b e
936 35,074 45,501 el 10ser
58,008 53720 67,142 usa:z)ol :2'537.
43,734 WA s ol of
39,774 38,990 42,776 10,645 .3’,62
WINNIPEG STREET RAILWAY, 1900. 1901, 1972, Ine,
Month. 1900, 1901, ;‘;fz 3,058 yOTY 1
M ik issiehonpist 18,080 e i R 33
June ... eieee weane smu 3:‘;.32; i o 308 :i
]:Iy cessass iusaieee 27,530 :&‘l. I2',0l776 ;'9;851 ’;’l’;l Dec. 3|
PR y .
o 22,3 o013 3,175 2153 339 ¢ 13
MONTREAL STRERT RAILWAY. b |"‘°: et 164
Monh 1900, 1901, 1902, Increase " 1900 i
Janvary... $1 $ 142,886 1 o o i b
e ALy .2.‘_‘,’.‘: L $ 153014 Sl;-g:g Sos8s  Sio7ie  Siaokg $ang
March ... 127,213 uom g o8 g"l‘
.Arﬂ.... 133A75 144,121 Z’ 2 l'”'
BY coene la.uo lz:ﬁu 61” i
une..... 168,244 180,3 152‘ He + 94
aly e m 177, e :-W\
August ... ‘ ;.'i‘i: 1 ,;d 744 738
September. 161,526 -B,;n. :'-s);; l’l'n‘
October. .. 1587444 1641 86 4
November, 146,913 15 1 1‘,53 ::'37!3
. 147979 150,711 11,976 14,194
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Reported for Tux Cuxoxicix by R. Wilson-8mith Meldrum & Co., 151 St. James Street, Montreal.
Comotod to le'l 19th, 1902, P. M.

| Capltal l Capital
[submeribed | paid up,

BANKS.

Brivieh North Amerdes .o . oo
Oanadian Rank of Commere .-
Commercial Bank, W mlmv b

Dominion pparabssisil
Fasters T»--M.- ...........
Exchange Bank of Yarmouth
Halifax king Co. . .
Hamiiton

“lawr

L& Bangue Na
Merchanis Bank of I'.K.1

New Brunswick
Nowa Sootin ...
(th

l’-*k » Hank of Halifax

People's Bank of N N ., =
l‘hrﬂm'hl Bank of lmuh

- e
Standard

St Stephons ..
St Hynelnthe
St dohne
Toronto
Traders

Unlon Bank of Halifax
Unton Bank of Canada

MIsCRLLANEOUS STOCKS I
Rell 1ob,-hﬂno .
Canada Colored ( ‘otton Mills Co .
Canada General Flectrie . ., .
Canadian Pacific XD X R .
Commereial Cable vee
Detroit Kleetrio 8t ...

Dum:‘llﬂu Coal Preferred

Common

Dominion Cotton Mille
Dom, Tron & Steel Com
do re

Duluth S. 8. & Atlantie
do rv

Co, X D
St Com

Hakifax Tramwa)
Hamilton ll::v

Intereolonial Coml Co
do l'ulrrrnl
Laurentde Palp » .
Merehants Cotton Co ...
Montiorency Cotton

Montreal Cotton Co
Montreal Light, Ht & Power © o
Mot treal Street Kailway .
Montreal Telograph
Navtonal Salt Com
do r

North- West Land, Com
do Pref

Nova Sootis Mnl & Uoal Co
I

Poople's N-I l 1 l|hl of l!l'n!u

Kicheliou & Ont. Nav, Co i
St John Street Nl"'ny " |

Toronto Street Rallway X I
Twin t'uy Inphl Transit Com

FPreterred
Windsor u L
Winnlpeg Kleo st luuu, o |

1,200, 0600
w013 |
6, 0

2,500,000 ‘
12,000 000 |

l‘-i'-n.vj

1,800,000
2,200,000 |

500,900 |

wal
1,000,000 |
1, 000 |

700000 |

2,500,000
ﬂ (lﬂlll)

I..-
7,000 000
5,000 (0
1,467,651
8,642 vt
.000, 00
2,000,000

700 000

2,508, 000
B0, 00

8,000 000
18,010,000
3,000,000

%, 000
1,250,000

&
i

200,00
12,100,000
B0 00
2,100 0
1,300 60
2,000, (0
700,000

182,000
NS 00

2,000,000
1,000,000

5,000 v
B, 000,m00/

12,000,000
10,000,000
0,000

1,400 (00
220 00|

800,000 I
219 70

1,600, 000
1,500 00
75,000
2,540,000
17,000, 000,
000,000
000

2,00,
1,000,000, ..
8,000,000] .. .

1,467 681"
8,642,

8,000 000
200,000
7

o0 X0
2,088 00
500,000
6,000,000
16,010,000
A0, (00
o, 000
o0

Rest Ov Pal oonupw Par 'Nulot
Reserve value | value
Fund mpu-l up |of one of one |,/
Capital,  [share, | share
L] L]
35,00
25,00
17.4
100.00
.16
15.13
8334
B0
50.00
T
2m
88 33
4334
86.00
7,000,000 B5.34
700,000 140,00
2800000 140,00
40,000 2610
1,765,000 K3.26
280,000 0.
160,000 PR KO 180
700,000 2%.00 100
1,700,000 §5.00 100 | 180 00
750,000 .00 80 pis
wom | 2280 100
75,000 wun 100
10,000 *.8 100
244570 | 100,00 100
200,000 18,66 100 e
575,000 63 800 00 |eeernse
AN, 000 2.0 100 | 15 0
184,000 a2.04 00 | ...
40,000 10,53 W Lresines
500,000 18,00
"6 000 rade
wran | e |
- vess |
20,000 |
ware| 1208 |
..... el
{
|

16,238
39,642

1,86, 287
2,163,807

[

T
7.9

K10
w4

»
100
109
10
100
L
100
10
100
100
100
1%

IIYN‘

ns

' Revenue
Dividend per cent. on,
for last Inu-tmnt
half year, | At present

prices.

Per mt.f Per Cent,
|

-

a Crpes cmosp Smese

@ -
S

BEeP wonuw Omu—s

-
Cloc|lu
":, cont, Wl-m'm.na
on par.) payab
T 5 TP T—
Asked. Bid
oo |Aprlt
cov dune l‘):-“

Mar
+ses|Fab. MayA \
++ [January "J""

169 llm Ju Apl Jul Oct,

” J ..

sase I.

i3] m A m"' iy
154 E Jln.Av I.Jnlyon
vees f ,J..‘ pt. Deo

109 Jan.Apl.duly

o ale
100 @0 Li0eigonn. ostessnce
o
100 8¢ |Feb,
0 | $0000: 46004 seones
125 120

Mar.Jun Dee
Feb, ‘.’ Nov
. Oet,

iy Lt ey suom
ceen aees | Dee .J.._..'
i 1 Apl. Jll;

~ i

® Quarterly | Bemus of | per cent,, l-iu 1?“.*“0_.‘“.
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STOCK LINT—Continued.
g R e [ _‘ ;—“:“ s :‘ R T ‘“"; ] B - P
moun When Interest . Date quota-
P g, | ovitanding| " due " | WherwInerRpnTS | medemption. | Yins.
1Jan. 14Apl,
Commercial Gable A | ssomom0 | {1980 188 { New Yoik or London... .|| 19an,, 200r |0 e
Canadian Paetfic Grant 2,831,000 | 1 Apl. 1 Oet. lon\nunluv Yorlwl.o-dn. g O WRL s Redeomabl
Can, Colored Coqun. 2,000000 | 2Apl. 2 Oct./Bank of Montreal, Montreal ... Apl., 190 i
c.udn Paper Co .. 1 1 Nov. |Merchants Bank of Can., Montreal| 1 May, 1917 | .......
) Sz
Bell Telephone Co . 1,200,000 | 1 Apl 1 Oct. | Bank of Montreal, Montreal ii"'| Redeomabile at 110
2,704 1 Meh, 1 Sep.| Bank of Montreal, Mol troal Wom
Domioien Settea 08 s wen & m’g 00 | ST eseessironersasiovs 1Jan,' 1916 |........ |Redeemable at 110
7} |Redeemable at 110
Dominlon Irou & Steel Co ... .... $ 8,000,000 1 Jan 1 July|Bauk of Montreal, Montreal .. 1 July, 1029.. 87 . mr':.:l:n:eun
Halitax Tramway Co ... $ 000,000 | 1Jan, 1July Bk, of N.Scotia,, Hal. or Moatreal Iinl.. 6. |........ Redeemable at 108
Iutercolonial Coal Co 344 N Oet. cenre p
Laurentide Pulp ...... oes
Noatreti Gen Covrer one | idan. "1 Jy|¢ s Oifise, Montreal, ... Faaly,ieai |0
202,000 | 1 Meh, 1 : 1 Meh., 1908 "s
MRV RS B (09 r1ane g G159 | 1 Peb. u':'i. { Bankof Montreal, London. Eng.| | Aus"om | 104
Union Bank, Halifax, or Hlnl |
NovaScotla Steel & Coal Co. ... 200000 | 13an,  1July { of Nova Scotia, M'ot'l or T'ento] 1 July, 1931, [+ 1
iy H-umlhu‘h\()o.— [ $ 700,000 | 1 Apl 10¢t | { Royal Bank of Canada lAp' ", 22) | Redeemable at 110
5 100,000 | | Halifax or Montreal....... | Qs ipenedy O
. 18ep,/Montreal and London........ .... 1Meh,, 1915 103  Redeemable st 110
:. £ :‘Ilﬂg : }:l. 1 ().;‘lh ll'k.d Montreal, lolt'l or London Oet,, IDM ........ Redeomable at 110
) $ #75.000 1 May L!Hnl" Bank of Montreal, 8t. John, N.B. lJl" IOMA ......... =ouly bl
4 2;’3.% -';:: 3 A-I: | Bank of Seotiand, London...... 31 Aug 1921 | 109
Windsor Hotel 4 450,000 | 1 Jan. 1 Jnly| Windsor Hotel, Montreal. ........ 2 Tuly, 1912, |......
\\l':::nlur‘ Elec. Street Rallway. ... l‘ 1,000,000 1 Jan DJUlY (oovee tarians sennarerstens saiee 1Jan,, 1927.. .....
‘ -
CANADIAN GRAIN since end of February has been | OTTAWA CLEARING HOust.—Total for week
going forward to Duluth and Minneapolis in bond, | ending 20th March, 1902, clearings, $707,256;

those cities, says the * American Elevator,” bcmg
“ready to take for storage about 10 millions of
bushels batweea them.”

Tue CoLONIAL EXHIBITION, London, Eng., was |

opened on 1oth inst. at the Royal Exchange, which
is drawing great crowds, Canadian exhibits of
minerals, fruits, meats, coal, grains, etc, etc., are
found to be highly attractive, and excite no little
surprise,

A “ GLOBE-TROTTER,” who has given his impres-
sions of British Columbia and the North West to
the “Canadian Gizette,” writes thus : * [n 1892 Mr,
Marpole, now general superintendent of the Pacific
Division of the C.P.R.,talked of the developments
which would take place in the Kootenay district, but
at the time [ was not quite clear of what he talked.
His was the voice of one crying in the wilderness,
It is all very real now. A stern wheel steamer with
spacious passenger accommodation conveys one from
Arrowhead to Robson. A scow at the bow breaks
down the ice, and these same lakes, like all the other
waters of that region, appear to have learned that
there is no use fighting against fate. It is luxurious
travel summer and winter in such steamers. If
Victoria Crosses were given for overcoming natural
obstacles a few would go out to Canada. There
are quiet gentlemen on the Canadian Pacific Rail-
way pay roll who would, I venture to say, sign a
contract for the conversion of Switzerland into a
prairie; and it is to be hoped that Canadian Pacific
stockholders generally will yet adopt British Co- |
lumbia as their own particular playground, and go |
out to see for themselves what use is being made of |
their money. It is not phllanthropy. but magnificent |
good work all the same.”

balances, $380,543.

INSURANCE AND ACTUARIAL SOCIETY OF GLAS-
GOW,—At the annual meeting on 10 inst, Mr, An-
| drews, of the Scottish Union and National, was
| elected president, and Mr. Laidlaw, North British
| and Mercantile, vice-president. Mr. Clydesdale,
,‘ manager for Portland, of the Norwich Union, read
a paper on * Bakeries,” from a fire insurance stand-
point.

ONE CLASS OF INSURANCE CRITICS serve the
purpose of eliciting replies that are sometimes
| valuable in an argumentative sense, and occasion-
| ally highly humourous, A new writer in the
States has undertaken to show that insurance busi-
| ness is a veritable gold mine.  He writes: * Look
at the insurance companies of this country, their
| investments, the splendid property they own in
| nearly every city of importance.  They toil not
| neither do they spin, nor add one particle to the
production of commodities, to manufactures, or to
the material resources of the country, yet Solomon
in all his glory was neverarrayed like any one of
these. They are growing so wealthy that the time
' may come when they will have more money in their
vaults than the government under which they live
and have their being.”
| Of the writer of above “ The Insurance Field "
says: “If this young person could be covered
’ with oil silk he would be a dirigible aeroship that
| would discountenance Santos-Dumont’s. He would
be his own hot air, his own lightness, far less
than the gravity of ether, and he might bump
his head against a point on Sirius before he really
knew he was rising. What he knows about insur-
| ance, if collected together and carefully cxpanded
| would make a parasite on an ctheric atom,”
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Confederation Life Association

. PROCEEDINCS OF THE THIRTIETH ANNUAL MEETING-GRATIFYING RESULTS
~8YNOPSIS OF REPORT.

It will be satisfactory to those interested i the affairs of
the Assderation to know that the directors are able to agamn
present a good report, sbeowing satisfactory inereases in all
that makes for real progress

There 1« a substantial increase 1 the surplus of over $30

oo on the Company’s own standard, and over $70.000 under
the Government standard of valuation.  In addition to this
the ¢ was pudl to pohcyholders for profits during the year
over $71.000  The expenses of the year were $5.000 less than
M 16 0 and the ratio of expenses to imcome the lowest m the
histary of the ( ompany

There was receive] 2,188 applications for a total insuranc
t $2871.000,; 20158 for $2.070,4¢ approved and pohicie
writton ;108 for $173.705 were de . not coming up to th
Company tandard, and 12 for $21,078 were deferred for

more mfo mation
year was $26.2.107
The t m force at the close of the vear was
$23. 152085 under 22805 policies
The clams by death were favourable heing 147, calling for
v total net sum of $251.750 under 1061 policies.  The mterest
recewved in the year was sufficient to pay the

Adding Lonus additions, the issue for the

IMsuranc

FINANCIAL STATEMENTS.

|
|

!'

claims and |

In the valuation of the policy and annuity obligations of
the Company the basis used was the same as last year, viz.,
Institute of Actuaries’ Table of Mortality with 4 1-2 per
centeinterest on business up to December 31, 1805, and 3 1-2
per cent. on business from that date to the close of 1899,
irom which date 3 per cent, was used.

The financial statem nts appended to the report will give
a clewr exhibit of the position of the Company. The audit
was, as vsual, made monthly. The report of the Auditors
15 subicined to the financial statement.

At the close of the year Sir W, P. Howland, CB., KCM.G.
dearded, on account of his advanced age, to retire from the
p esideacy of the Association, after thirty years' connection
with the Board. W, H. Beatty, Esq., was elected president
and Frederick Wyld, Esq, vice-president

The d rectors deeply regret to record the death of Walter
S Lee, Esq, one of their colleagues. The vacancy on the
oard was filled by the appointment of E. B. Osler, Esq., M.P.
Owinz to the continued 1liness of Alfred Gooderham, Esq., a
turth r vacancy was created, which was filled by the appoint-
ment of C. H. Gooderham, Esq.

After mature consideration it was decided to extend the
\stociation’s field of operations, and arrangements are heing
mace to open out for business in the West Indies and Mexico.

CASH STATEMENT.

leave a surplus of $86.21
-
RECEIPTS
Premiums, (net) $1,081,319 23

Interest and rents (net) 335,054 19

$1.386 373 64

DISBURSEMENTS,

To policyholders.—

Death claims. . $279,001 62
Endowments. . 174,113 00
Annuities TR T 17,219 73
Surrendered policies.. .. .. .. .. 47,333 60
A OB o v s ok 24 0 ou oe 71,243 89

$ 88071 g3

Expenses, salaries, commissions, etc. . 231,870 g1

Dividends to stockholders.. .. .. .. .. .. 15,000 00
WOBMON: . is vs 34 45 vx s e oo 550,530 8o
$1,386,373 64

ey

BALANCE SHEET.

ASSETS

Mortgages $3.228512 %0
bonds and debentures 2037014 00O
Real ectate, including ( ompany’s huildmgs at

Foromto and Winmipeg LOOORR 32
I oans on stocks 03023 45
Loans on Company's policies RonRoy 37
Sundry items 21,251 19
Cash in hanks and at H O 44410 90
Interest and rents o and accrued 138,529 )

Net outstand leferred premiums (re

g
serve thereon

m habilities ) 250,220 70
$8.372081 28
——————

Resolutions were passed thanking the ageney and office
stafls, the medical examimers and soheitors for their fanh
ful s rvices during the year

The report was unanimonsly adopted and  the following
Paard of Directors elected —W  H Beatty, Esq, W D
Ma thews, Ksq, Frederick Wyld, Esq, Sir W. P. Howland,

|

Hon. James Youung, S Nordheimer, ksq, W. H. Gibbs, Esq., |

LIABILITIES.

Reserve on policies and annuities, Association’s
o o RTRRD AN S Ly

(Reserve, Gov't standard, $7.570805.00).

Death ($23,036) and annuity ($1,400 00) claims

$7.715.630 00

accrued, not adjusted. . AL T 25,336 00
To policyholders for balance declared profits,
cash and temp. reductions, , sa a0 & 72,993 03
Capital stock paid-up. . ’¥ 100,000 00
Sundry itoms. . S A0 RN P R 18173 47
Cash surplus above all liabilities, Association's
BRI 5 i s o' io v SRVEE Aa b I 430,048 18
(Cash surplus, Gov't. standard, $575,713.18).
$8372081 28
e

\ McLean Howard, Esq, George Mitchell, Esq., C. H.
Gooderham, Esq, E. B. Osler, Esq., J. K. Macdonald, Esq.

At a subscquent mecting of the Board Mr. W. H. Beatty,
was clect-d president and Messrs. W. D, Matthews and
Frederick Wyld vice-presidents. A full report of the pro-
ceedings 15 in the press and will be available shortly for
distribut on.
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New York Stock bxchange Quotatnons
tm-« every Wednesday, by CUMMINGS & Co., 20 Broad Street, New York City.

gl o ==

! Last Range for 1001 Range for 1902 w.q..t:.":.;"%."h on
i Capital  Dividend Date Highest Lowest Highest Lowest Hid Asked
1IVTAUe |
| pe
American Car & Foundry Feb, 1,'m an d] 54 “ My
Amerean Car & l“o\mdrv ( 0., Pref'd 1} Fob, )02 ~0 " N -.v] "
Ameriean Locomotive (o - a ) W 3ty iy
American Smelting & Refinirg € o. . " i " Ay 16y
Ameriean Smelting & Refining Co., Pref'd | mn 00,000 14 fa . 14,02 104} 084 o oy
American Sugar Reflning ... ... ... ... | 36,068,000 1 Jan, 2 ' 153 104} 132 ne | I
Atehison, Topeka & Santa F sese gases 102,000,000 2 1 ol 2y s | 1\ W | 17!
Atchison, Topeka & Santa Fe Prefd L4 190,500 2 108 0 1004 i i
Baltimors & Ohio. . . | A7, 874,000 2 144 81 108; 106 g
Baltimore & Ohio, an [ 59,227,000 2 " 3 i Wy | ",
Brooklyn Rapid Traneit Co ... ... | . 88} a0 €8] 5) 65)
Canada Sow hern ... . o seee el ] 0 oy S 87 'y
Central of New Jorsey o, 2 116 15, 19y 03 "
Canadian Pacifie ... . T | Iﬁlllnm 2, " N7 " | "ns 15}
Chesapenke & Ohlo ... ‘ . . 00,533 400 ‘ (3 o i LY W0y
Clicago & Alton ... .. cevies 19,542 500 50} b Wi | an 36
Chicag: & Eastern 110, ... ..., : A i Jan 2 m 1 " 1604 158 109}
Chieago & Eastern III Pref'd . 6, \1!,,(:1 1 Jan. 2,0 16 50| 1.0 1 18
Chicago & Great Western ......... 21,315,500 1] 16 b 244 4
Chicago, Milwaukee & St. Paul’ 16,871,800 3 Oct 20, 0l 18 134 168, ‘ (SN 163,
Chieago, Rock Island & Pacific 59,002, 4K 1} Feb 1.'m 175} lllt 178 | 1s2 178 179
1lur.¢n St Paul, Minn. & On 21,404,500 5 Feb'yz ™ 16, 12 (M & 1o 10 "
Chieag: Northwestern ... 89,116,500 3 Jan. "2 218 sy 2 | 220) 20
( l.h--u 12,000,000 31 10} IEN | " 174 154
Chieago 17,000,000 Nl 5 | o8] ! $ iy My
land, Cincinnati, Chieago & St l,oulu . 28,000 000 2 Mar, 1 02 10 ] 2 o oy | 02 103
Cleveland, Lorain & Wheell 'd .- 5,000,0 0 | ‘ |
Colorado Fuel and Tron 23,000,000 1 Jan, 16 e 196 | 4 1074 * |y
Colorado Southern 300,995,000 ™ 1 1] 7 14y 20 2
Commereial Cable . 13,333,300 2§*  Jan g 10 16, 1060 1) [ s 160
Detroit Southern, Com, 7,000,000 . . " 14y 16 | | 1 154
do. 6000000 wip | 86 W | [ 88 57
Delaware & llndlon (hnhl 36,000, ,(ll) 1 02 8y | 105 184y | 1704 I7lz
Delaware, Lac, & W, 26,200,000 1) 208 188} wn | | 280} P
Datves & i Urande B, I ;00,00 - B3y ) “w | e |
Denver & Rio (lrnd-. Pref'd...... 2 wp | k0 wf | W | ol 0}
Duluth, 8, Atlantie . . 2,000 SO, o 124 | 44 13 | 10 | 14 1
Erle | 112,250,700 o RN 45y ! N 4 b )
Erie, First Pre 42,860,100 1} Feb. 28 ‘02 i mi b 6 | ox 68,
Erle, snond Pret'd 16,000,000 Resscistvern 62] LD [} M| b )
Hockin \Allu 10,421,600 I! l.l.n, 18, ‘02 kid 40y T4 0
1inots 66,000,000 | Mar. 1,02 154 12 1454 197 Wy | My
lon(entnl Com...... 8,522,900 - 43, 2 0 37 ‘ 4“ | [T
do Pref'd. . 5,674,100 1 1 Mar. 1, '00 2 ™ Ry 7 | Ky 4
Lake Erie & Western, ... .coovvee 1,840,000 | f - > ! 76y 30} m o [ 674
f .- 1'1.000 000 1 Mar, 2,'%6| 90 o7 w0 7* 80
l.m nlllo l Nashville ,mu 2' Feb 10, (2 1my % 108 102 10¢ | 106
Man ‘ u,mu 000 | Jan, 2,'02 "5 83 Hop | 1 133 .
l«ropumu Mlly. 000,000 | 1) Jan. 18, ‘02 177 150 174 159 1674 168
Mexioan Central " 47.9&.1«: "o eeReaEd 30 12 2} 28 -7} Wy
Mex| fonal Certifi coens| 33,300,000 : aasepvogasan. 15} 3 24 "y 18] 19
Minn, & 8t Louls. ........ 6,000,000 2% Jan, 18, '02 | 1y o m 100 \ i1 1o
Minn,, St, Paul & 8, 8 14,000,000 % Toasws o sisen | 0} 15 1) 36, | [ 67
Missour!, Kansas & Tex . 300 . K 18 a 24 | 2 b
Migsouri, Kansas & ‘l'oni. Prefd... ...oei.. 18,000,000 o [Bissvad Shspka 65, 8 854 b1 | 834 54
Missouri Pacifie . ..., cereanenes 16,040,100 Jan 20,02 124 o w7 W) | " 100
New York Central,, v 115,000,000 1 Jan, 15,02 174, 39] 168 159, 162 163
New York, (.hl-.o Bt Louls, Com,.,..... 14,000,000 " ke ¥ & 87 82 46, LI b2
do, do. Tst. Prefid ... 5,000,000 [] Mar. 1,'01 120 " 1244 19 15 120
do. do, ond. Pref'd..... 11,000,000 3 Mar 1,'01 “w “ 0 B &7 L1
New York, Ontario and Western............... 08,113,900 4 24 g 3 224 2,
Norfolk and Western ... . o 6l “ 0 [ e iy
Norfolk & Western Pref'd 2 w2 93 01} ) 0,
Peonsylvania R.R.... 161 | s u.n W 1, 149
Pacio Malle..,rveser w | %l 5 !
AdING.0. i st 1 ) 50 614 o
Mmg, First Prefd, . w2 6 sy 0! nl %1
Keading, Second Pref'd. 4 a8 08 o ul
Rutiand, Pref'd........o.. . 12, 07 120} 10 m} 121
St. Lawrence & Adironduek..... ... 13 o " 126 138y 10
St. Louls & San Fran..... ..... 6 2 iy 63} | [ 66}
St. Louis & San Fran, “ind Pref’d. | . 7 b i T8 | 78 7
St. Louls & Southwestern, Com , ... ) 16 ) 0 | b0 n
do. Pref'd .. PV 00 -~ . ™ 7 iy 6l 1] ! o 9]
Southern Paelfle. coo..vi vuvinirrniiiinns " Fobseennon. v () 2 oy (4] l o) L]
a8 8 M ng | a2) 32
. a2 0 0 ny | w0} “
S 8,900,000 o Ssoon B4 4 E 10 e | [ P 21
| 10,000, v Lpasaesgs 3 o) ] 35 6 U
| 15,010,000 2 Feb, 15, '02 109 0] 15 107 11, 15y
104, uﬁ A0 2 Oet, 1,'01 133 6 104 o | ) o)
2 Oct 1,0 ") s 9 i *7 Lot
1 Mar, 2,'02 4 41 “ “
1 Peb, 13,02 101} “ o L o "
1 April 15,01 2% 1"y “ 21 28 23§
Sept. 14,01 3y “ " 42 *“
h'n 15, ‘02 | Illl’ » M. 00, ) w
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The Ocean Accident and Guavantee Corporation, Limited

DIRECTORS’ REPORT !

The Directors have the pleasure to submit their Report and Statement of Accounts for the year
1601, being the 31st in the history of the Corporation.

The Revenue for the year amounted to £1,120,358 168 8d. Of this, the total Premium Income,
less Re-Insurances and Bonus to Assured, amounted to £1,090,501 16s 3d.

The Income from the Investments, after making full provision for securities redeemable at par and
for depreciation of Leascholds, was £29,793 13s 94.

The Compensation paid and provided for, including Incidental Expenses and Claims undertaken
from The Lancashire Insurance Co, (Accident Department) amounted to £733,8903 18s 11d.

After debiting all charges and expenses there remains, including the amount brought forward, a
credit balance of £305,835 188 8d., which, with the amount transferred from Reserve Fund referred to
below, isincreased to £:380 835 188 8d. It is proposed the same should be dealt with as follows, viz, :—

£3185,302 0 0 tobe set aside as Provision for Liability on Unexpired Risks including
Sickness Insurance Fund.
12,223 2 O Interim Dividend paid September, 1901, /ess Tax.
23,310 16 8 Balance.
J380,835 18 8
R
The Investments and other Assets amount to £1,337,5663 6s 2d.

The Board have established certain colonial and foreign Branches, It is expected that these will be
successful and remuncrative, but in the first instance their establishment has necessarily occasioned outlay
and expense, Towards meeting this expenditure and any deficiency arising until such Branches are self-
supporting, the Board have carried to Revenue in reduction of claims, under Article 109, Sub.-sec. 13 of the
Articles of Association, all amounts over £400,000 standing to the credit of the Reserve Fund, which
was formed for such and similar purposes. The Board have taken over the Business of the EMPLOVERS
INDEMNITY COMPANY, LIMITED,

In addition to the Dividend paid for the half-year ending 3oth June, the Directors have decided to
declare a further Dividend, payable on the 1st day of March, upon the Capital paid up for the half-year
ending 31st December, at the rate of 15 per cent. per annum, together with a Bonus upon the same for the
year of § per cent, making a total distribution for the year of 20 per cent,

Having regard to the greater volume of the Corporation's accounts, and the time required for the
transmission and careful examination of colonial and foreign statements, the Board propose that, in future,
the annual meeting be held not earlier than the end of March, with the payment of dividend on the 3ist
March and 30th September in cach year.

The Directors retiring are THowmas Hewirr, Esq, KC, and The Right Hon. the EARL OF
GALLOWAY, who, being eligible, offer themselves for re-election.

Messrs. CoOvER BroTheks & Co, the Auditors of the Corporation, offer themselves for re-election.

THOMAS HEWITT, Chairman,

RICHARD ). PAULL, Secretary.
LONDON, 18th February, 1902.
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THE OCEAN ACCIDENT AND GUARANTEE CORPORATION, Limited.—Continued.
RKREVENUE ACCOUNT for the year ending 3ist decemw ber, 100!. d
£ s @ . £ s d
By Compensation paid, including
- %‘l:"&;';tﬁ:'rfnlg;of.e?ﬂlrfiﬂ,lm 36 Claims untertaken from the
Deduct Dhvidend and Bonus BEE™ (L:ffrf::{'l»:,':ﬂ'.::ﬁf) g‘:‘
paid March, 1901, /ess Tax _24.2t 2,921 2 8 DelnciJm}t:l Eanufe-.b.'._.....li.’wﬂ.‘.ﬂ'( 010
isi Liabili J ired Ri- ks, duct  Provision for Claims
- }m:;ﬂrm;;‘;‘}:i %1"&:;:;;57. l90I1).. 282,648 310 outstanding, 31st Dec., 1900 163,869 0 0
“ d i —
I Al e i e, €0 Laaan 18 9 % 434,358 0 10
¢« Interest, Dividends and Rents, less rovision Add Pm_w-ml'l for Claims sl
for Investments redeemable at par., and for outstanding, 31st Dec.,, 1901 299,537 1 .
Depreciation of Leascholds .......cccu... - 20,793 13 9 s | aebniionn, 2R 18 11
“ Transfer Fees.oooee savensiniinns vovanninns 63 6 8 Printing and Stationery mps,

£1,405828 3 2

To Balance brought down....oee oo

£305,835 18 8
“ Amount transferred from Reserve

75,000 0 0

i?.u.n.j below

T £380.836 18 8
B e T S

'BALANCE SHEET, 3

I:t December, 1901,

» Au‘lwnisin,‘l,_

Postages, Travelling Expenses, &c....... v 80,389 10 2

“ Expenses of Management, inclnsive of Sala.

ries, and Rent at Head O Yce and Branches,
Directors’ Re muneration and Auditors’ Fee 125,983 8 9

“ Commissions, including Provision in respect
of Agents’ Balances...ovuuiiiven.n 158,366 R 9
““ Depreciation of Furniture...ovu ovvenes ’ 1,367 17 11
" Balance carried down.... ..oovuvvreoienss 305,835 18 8
£1405 828 3 2

By Provision for Liability on Unexpred Risks,

including Rickness Insurance Fond,.....
Interim Dividend paid Sept., 1901, less Tax..
Balance carried to Balance Sheet

£345,302 0 0
12,223 2 0
23310 16 8

_£380.835 18 8
R

it £ s d | By Investments as per Schedule, viz. £ & d
To SImrehtAhli::o.CIl,;:l,lM:— British and Colonial Government and Pro-
v - K vincinl Securitien,.os .vus vurnnesinas 150,053 3 6
200,000 Shares of £5 each.......iuse, . ——1g000.000_0_0 Foreign Government Securities. ... ... ... J:ﬂ,lﬁl 9 2
SUBSCRIBED— State and Municipal Bonds, ,...... « 208381 18 5
12,000 Shares of £5 each Indian Railway Stock...... . 2432 3 3
(Fully paid)......e. £60,000 0 0 Bank of England Stock.. oo vvverivnns venes. 2,003 3 0
112,308 Shares of £5 each (£1 British and Colonial Railway Mortgage Bonds
o per Share paid).. ......561,540 0 0 and Onllinlry StockBeosiienneoonss o« 222,721 18 6
“Ret aAn B o American Railway Mortgage Gold Bonds..., 161,557 8 9
.124_.'40!‘ w9 l"oreimé Ruli(l\uy Guaranteed and Ordinary
i A B RN S L5555 (aktmivied s ksh s s & 8385918 3
Less Uncalled Llplhl....i‘i."f.’ ?_ 0 172,308 0 0| Mi-crlllneoulI‘l)‘-lnnlnru..... ceessianane 23,074 0 0
. o d y Mortgages on Freehold and Leasehold Pro-
e s i .oy @ DS 2 2| e oy BTN other Securitien.. oL 85,488 0 8
“ Joan from Bankers agaiost Securities P". e | ** Freehold and Leasehold Premises (less  De-
CORINS...o covesoss sanesssesorersnesranse  BO000 0 0| o o . PPECIRHOR).ooieiii iivns one cee 10902217 6
* Unclaimed Dividends............. "5 10 9 | h""“u;: at Head Ofiice and Branchen (less g q
“ Investment Reserve Fund 11,633 14 5 | “ Rents d "'F"'“’.'I'»'")"' """"" i R 13,343 §3
« Capital Redemption Fund . 8762 4 1 nts due from Tenants and other Balances 24,433 3 9
il e troe: Byvecte & 21016 81 ¢ Balances at Branches and Agents’ Balances
% 0000, stk »” (less Provision for Commission, Bonus,
ll‘{“""i-": " 2078000 6 4 Cancelments and Non Renewals). . . K34156 9 4
e;}e':'ve - tx: ll! 3y 0 o l-‘ued Deposits with Bankers..o...vvsvuvaee 2,500 0 0
e R:nolm Al‘lnl er ““ Cash at Bankers and in Hand... sesese 18,452 19 11
red to Revenue Account ¢ Investments and Cash in Trustees Hands to
above...viiiiiainiian. 75,000 0 0 meet Capital Redemption Fand..... 8,762 4 1
¥ L 400,000 0 0
Provision for Liability on
Unexpired Risks includ-
ing Sickness Insurance
Fund..ooes civinennnnn.. 345,302 0 0

Provision for Claims out
SANdIng . vovvene venaan. 209,537 18 |
S e 1,044,839 18 1

£1,337,503 ¢ 2
e —

£L337,665 6 2
THOMAS HEWITT, Chairman,
RICHARD J. PAULL, Secretary.

AUDITORS' CERTIFICATE.

In accordance with the provisions of the Companies’ Aet, 1

have been complied with, anil we report to the
Revenue (Profit and Loss) Account with the

Company,

London, 18th February, 1002

M0, we certify that all our requirements as Auditors

Sharcholders that we have awdited the above Balance Sheet and

Books and A ccounts relating thereto in London, and with Returns re-
celved from the Forelgn and Colonial Branches. Some of the Investments are

abroard In accordance with Foreign or Colonial State Law s.
up 8o as to exhibit a true and correct view of the state of the ()

deposited in connection with business
In our opluion such Balance Sheet s properly drawn
ompany’s affairs as shown by the Books of the

COOPER BROTHERS & CO.,

Chartered Accountants, ! Anpere,
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Tug RETIREMENT OF MR, SCOFIELD, Insur-
ance Commissioner, Connecticut, is spoken of very
generally by the U. S, insurance journals with regret,
and is made the occasion for paying him highly flat-
tering compliments. The “Standard” very justly says
“ Taken as a whole, his administration has beon
wise, prudent and progressive and he leaves the de-
partment with the respect and esteem ot all concern-
ed.” In this judgment THg CuroNICLE heariily
concurs

A REMARKARLE DOG-INSURANCE CAskE—A Fox
Terrier was insured for $750 while on i's trip to India
Proof of safe arrival was 1o be * walking at Lahore
Punjab.” The dog was lamed on the voya:e, and
unable on landing to u<c one of its legs, but walked

on three of them. Was such walking " proof of
safe arrival 2 The judge thought not, as a dog re-
quited four legs to walk in the ordiiary way Theun

derwriter was condemned to pay the amoun' insured

EASTERN TOWNSHIPS BANK

(Faramiasmen | 80U,
Capital Authorised, $2,000000. Capital paid up, $1.742.535
Reserve Fund, $1,080,000

Board of Directors
KW Hexexen, President . Hon, M M, Cocumaxk, Viee President
Ismawt Woon, J N Gaten, N THoMAs, GoSTRVESS O H KATHAN,
H B Browx, KO, J. 8 Mireneie
Head OfMoe: BSHERBROOKE, Que.
W, Fanwrrl, General Manager
Branches  Frovince of Quebes
1

Montreal, ‘ Island, Granby, | Magog,
Waterioo g ok, | Huntingdon, | St Hyseinthe,
Cownnsville, | nd, Nedt r

Jrvvemes o Grand Forks, 1 I

A toin Cannda  Hank of Montreal and Brane!
ational Nank of Scotland. Agents in Boston - National Exchange Bank
Agents In New York © National Park Bank
Collections made at all secessible points and remitted

PHENIX
INSURANCE  COMPANY

OF BROOKLYN, NY

Agents lu ) ondon, Fug

ROBERT HAMPSON & SON. Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent
NEW YORK.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

- AT ARLISHRED IN 1863 —

Head Office, - - - WATERLOO, ONT

TOTAL ASSETS . - 334,083.00

POLICIES IN FORCE, 20,97

Intending Insurers of all elasses of Insurable propery have the option
(meuring ot STOUK KATES or on the Mutual System,

CEORCE RANDALL, FRANK HAICHT,
President. Secretary.
JONN KILLER, Inspectar.  JOMN SHUMNM, Viee-Presiden

INSURANCE & FINANCE CHRONICLE.
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The Sovereign Bank of Canada,

Notice is hereby given that a meeting of the subseribers
to the stock of the Sovercign Bank of Canada, will be held
it Noo 14 King street West, in the City of Toronte, on
Wednesday, the 23rd day of April, 1902, at the hour of
twelve o'clock, noon, to determine the day upon which the
nnual general meeting of the shareholders will be held,
nd to clect such number of directors, not less than five,
nor more than ten, as they may think necessary, to hold
hee until the annual general meeting in the year next
neceeding their clection; and also for the further purpose
I passing by laws to regulate the following matters inei-
lent to the management and administration of the affairs
i the Bank, that is to say:

I'he record to be kept of proxies, and the time, within
shich proxies must be produced and recorded prior to a
weting, in order to entitle the holder to vote thercon.

Ihe quorum of the Board of Directors, which shall not
¢ less than three, their qualification subject to the pro-
1sions of the Bank Act;

I'he method of filling vacancies in the Board of Direc
tors, whenever the same occur, during each year, and the
time and proceedings for the election of directors, in case
{ a failure of any election on the day appointed for it

D. M. SteEwarT,
Secretary and General Manager,

1

By order of the Provisional Board

Foronto, March 19, 1902

HARTFORD  Company.

ESTABLISHED -~ -~ 1704,
HARTFORD, CONN,

CASH AESETS, - $10,004,607.55
Fire Insurance Exclusively.
GEO. L, CHASE, President,
P.C. ROYCE, Secretary. THOS, TURNBULL, Assistant Seoretary
CHAS, . CHASE, Assistant Secretary,
H. A. FROMINGS, Montreal Manager, 12 Hoapltal Bt

NORTHERIN

Assurance Company of London,
EsvasLisnso 18386.

Fire Ins.

Capital and Funds, 1805 . R38,368,000
Revenue . . . 5 5,714,000
Dominion Deposit . . g 200.000

CANADIAN BRANCH OFFICE ;

1730 Notre Dame Street. -

ROBERT W. TYRE. Manager.

C. E. MOBERLY, Inspector.
maintain its

The¢ Canada Lif¢ ==
Canada’s Leading Company.

The new business of the

CANADA LIFE ASSURANCE COMPARY

actually paid for in 1901 was the largest in the
Company's history.

Montreal

continues to
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e Loan and Savings
Company

e RELIANCE Gompar,

84 KING STREET EAST, TORONTO
Manager, J. Bl ACKLOCK

I* resident, Hon JOHN DRYDEN.
®eeretary, W. N, DoOL1 \R

Viee President JAMES GUNN, | XU
BANKERS :
IMPFRIAL BANK OF CAN ADAL BANK OF NOVA SCOTIA
PROCRESS OF THE COMPANY.

Perm. Stoek
Fully paid,

year, IN8 S s
" 166,505 00

Ending Dee. 31,
Ist
nd

fra ' INuN PRIRA LR 1)
LTI L S e
sth ¢ 1900 WL s ! 3
oth 1%l A0, 20 0 1000 W54 T 02

By an order of the Lisutenant-tiovernorind ouncil, dated July 10, 1901,
the Company is anthe rized 10 1ssue MANKENT STOCK in shares of
$10 00 ench, These shares are now offered tor subscription at a Preminn of
L'en per Cent,

National 1:.5.‘.‘3.? Company

.
Capital, $,00¢,000.00 Reserve, $270,000 00
OFFICES:
TORONTO
SOME CAPACITIES
in which ‘,’(‘vu C?rr anies can be of Service:
As Executor of ills aud Adininistrator of Estates,
As Trustee of Bouds and Private Settlements
As Liquidator, Kecelver and Curator of Bankrupteles,
As Agent and Attorney of Executors and others,
As Investment Agent for Trust and Private Funds
As Kegistrar of Stock fo Joint Stock Companies
A# Depository of Deeds, Securitios, ete.
As Financial Agent.

P
183 St. JAMES STREET, MONTREAL,

Conespondence and Interviews invited,

A. G. ROSS, Manager.

MONTREAL WINNIPEG

Eam e mN -

INSURANCE & FINANCE CHRONICLE.
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DEBENTURES

|0‘-l.1-~ Lalf-yearly
Al the fnformation for the asking

Write To-day.

standard Loan Company,
24 Adealde Streest East. TORONTO,
ALEX, SUTHERLAND, D D, . PRESIDENT
W. 8. DINIUK, . - MANAGER

421

The Trust and Losn Company

INCORPORATED by ROYAL (¢ HAL1FR, A.D. 1846,

Capital Subscribed - - $7.,300,000
With power to Increase fo - 15,000,000
Pald up Capital - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Real Estate and Surrender Value
of Life Policies.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL

SAFETY

Is the First Consideration of Cautious Men and Women
Safety Deposit Vaults. Epecial Department for Lacies.

For the sum of Five Dollars and upwards you oan place
your Diamonds and other valuables, also important Deeds,
ote., in these vaults beyond the risk of Theft or Fire

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men s respectfully called to notice that this Com-
pany acts as

Curator to Insolvent Estates, Administrator of Estates, Judi
clal Surety in Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of its Board, Company Guarntee-
ing Principal and Interest

MONTREAL TRUST & DEPOSIT C0'Y., 1707 NOTRE DAME 8T.

Agency

A Trast Company may be appointed as an Agent for &

guardian, trustee or administeator, and it offers Its
services 1o those who, on aceount of Absenes from
home, H-henlth or other reasons are unab'e to look

atter their business affairs and desire their p
both real and personal, to be enrefully and ¢
eally mannged

The Trusts & Guarantee Company,
LIMITED.

Capital Subscribed . .7 $2,000,000
Capital Paid Up 500,000
Office and Safe Deposit Vaults:

14 KING ST. WEST, TORONTO

HON . J. K. STRATTON, President.
T, P. COFFEE, Manager .

The Sun Life
of Canada.

A FEW RESULTS FOR 1901,

Assurance Issued and pald or .|o,.3.'29'.o7
Increase over 1900, .. 410,€82.70

Cash Income from Premium: 1

Interest . ... joeees weenreinans 3,008,€66.07
Increase over 19 0., . ... $06,4390.60
Lowsets, vesians 000 - 11,723,032.07
Increase over 1900 ... ... 1,286, 140.90
Lite Assurance in Foree

Deecmber 31,1901 .. coeae 62,4¢€0,031.20

Ask for Leaflet Entitled “ PROSPEROUS
and PROGRESSIVE” which gives more dotalls,

R. Macaulay, Hon, A. W. Ogilvie,
President, Vice-President,

T.B. Macaulay, F. . A, Secretary and Actuary

PERMANENT

BONDS ™ (stment

neuding GOVERNMENT, MUNICIPAL AND

CORPORATION BONDS.
THE

Central %"
Canada ompany

TORONTO, CANADA.

4 Established 1822.
National Assurance Gompany
OF IRELAND.
Incorporated by Koyal Charter.

CAPITAL $56.000,000,
Canadlan Branch:
Trafaigar Chambers, 22 8t. John Street, Montreal.

) H. M. LAMBERT, Manager.
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" Wi Insurance.

Exports, Imports, Registered Mail.

BOND, DALE & COY.

UNDERWRITERS,
30 St. Francois Xavier Street,
MONTREAL.

THE MUTUAL LIFE
FORMERLY OF CANADA

THE ONTARIO MUTUAL LIFE
Abstract of Accounts for 1901.

INCOME
Premiom Net ..., . . § Ms,619 06
Interest, Kent and Annuitics 0,067 02
Towal . $1,277,000 8
DIBBURS}HLNTS
Death Clalme, Endowments, Profits, et § 4, 4
All other Payments 25,676 ™
Total ovie L
ASSETS
Loacs on K I\( TLgage vee B2.640.086 6
u.. ™ ||-.| nvl“mh i
s ont 'l|‘l folicles " i
lln.l Estate, Ineluting ¢ ow ..'nm » OfMce 128,70 01
Cash o hand and in Ba IS5 T8
(her Asme s TR T ]
1 00,707 032 17
LlABlLlles
Reserve, 4 and 8 per cent $5.,501 100 01
Al other Linbliitios ¢ ™I
Total . SRR
SURPLUS
On the Company's Standard dand 3 p roen 1t § mestons
On the Government Standand, 4§ and 3§ per cont OO0 470 00
HOBT. MFEILVIN, GEO.WEGENAST, W. H. KIDDFLL,
President Mauager Secroetary

*“* The Oldest Scottish Fire Office *'

CALEDONIAN

Insurance Co. of Edinburgh

FUNDS OVER $11.000,000.
MWEAD OFFICE FOR CANADA, - .

Lansing Lewls,
Manager,

John C. Borthwick,
Secretary

MONTREAL

MarcH 28, 1902

| “STRONGEST IN THE WORLD"
T T e ——

'z EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

DECEMBER 31, 1901.

Assels . i . $331,039,720
Assurance Fund and all

other Liabilities 259,910.678
Surplas . . . . 71129042
Outstanding Assurance l.i79,276,7§3
New Assurance . « 243,912,087
Income . S5 e Y 64,374,605

' J. W. ALEXANDER, President.

‘ J. H. HYDE, Vice-President.

' MONTREAL OFFICE ; 157 St. James Sreet.
S P STEARNS Manager.

TORONTO OFFICE, 90 Yonge Street,
George BROUGHALL, Cashier.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investmonts

$72,560,330.00 $6,567,079.00
Illulklcl co.
i
H'D, um
Agents In all Cities and Principal Towns in Canada

FIRE AND LIFE
lﬂkl lAI(!lAL
oad Office for &.Mh\hq 78 8t. Francois Xavier Street
RANDALL DAVIDSON, Manager.

NORTH BRITISH AND MERCANTILE
MONTREAL.

BABGOCK & WILGOX Ltd,

202 8t. James Street
MONTREAL

THE BABCOCK & WILCOX

PATENT WATER TUBE BOILERS

Aro the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, (14 KINC 8T, WEST
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Employers’ Liabi ility
Assurance Gorporation

LIMITED,

DOMINION LINE STEAMSHIPS

MONTREAL O.T
and to LIVERTOOL 1 via Queenstown
QUEBEC LIV IIPOOI.
PORTLAND to LIVERPOOL DIRECT

FLEET OF STEAMERS
AFSENGER STEHBAMRBRS

: COLUMBUS (butldi 13 toi LABRADOR (bulldi 10, tons
0f LONDON, ENGLAND. o mimarre, ) 0O i serew.
The Original and Leading Liability Company in the Werld, | ” Twinscrew, | ) in-sorew,
.000.000 ll.n‘rlu‘nun“’i“-f d DOMINION . . e
CAPITAL - - - $8,000, row, s :
. 635 ¢ JONJAN . 6, e
CANADIAN GOVE - NMENT DEPOSIT - 91,280 ‘”:"l": _Twinseren. " i‘k"u‘;::r:‘!;?:w‘x e a_ﬁ "
e NEW ENGLAND 140 CAMBROMAN. . Y
MONTREAL OFFICE—British Empire Building Twin-scrow. VANOUVES N
di FREIGHT STEAM S
TORONTO OFFICE—Temple Building NORSEMAN . . = 13,00wus TURCOMAN . 7,000 tons
Permonal Accident, Sicknean, Linbility and win-screw, - '““""
Fidelity Guarantee Insurance IKIBHHAV win-se ,;' b oad . ‘m,"\-"MY:‘ANq e E;Em:
GRIFFIN & WOODLAND, Managers for Canada. | *NOU "‘""":,",(r,. biand RARENAD e

[Inccrporated 1876.)

MERCANTILE FIRE

INSURANCE COMPANY.
All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.

ELDER, DEMPSTER & CO.

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallingr Between
MONTREAL and LIVLRPOOL

From May 1st to end of November,
~AND HETWEEN—
8T. JOHN, N.B,, and LIVERPOOL In Wintrr
Rates of passage very moderate. Tr.vrl b
Ihe Shortest, Safest and Most Pletur l’r

Ratironds at 1. iverpool for London, Par
Points,

the St. Lawrence route
ompt connection with the
- nnd all British and Continental

| For Rates of Passage and full information apply to
Capital Authorized e 81,000,000
" Subscribed, - - 500,000 ELDER, DEMPSTER & CO,,
T"E E u'T' Fl.E "s“""c! co 6 5t, Sacrament Street, or any agent of the Company,
o NTO. CAN

WM. ORIINWOOD BROWN, ()on.r-l Maonager,

Insurance

Excelsior Life Gpn:

Head Office: TORONTO.  Inecorporated 1859,
One of the Best Companies for
POLICY-HOLDERS and ACENTS,

ibet Dec. 3ist, 1802, § 682,200
B o e, Disrcs s Locnt Ap® %077 | P8 30 Yove, © a03000 ~ HOW
' 3list, 1897, 6,012,082 A
E. HA.'NALL. DAVID FASKEN, :: 3i:t, 1899, |o.aoa.=o:|
President 3ist, 1901, 13,418,090 ST RONG
J. K. BROCK,
Managing Dxt;ot::."o O
N
nion ASSurance Suciety | - o,
M+ nager, QUEBEC R
OF LONDON. Mechanies Inst, Bldg., MONTREAL 4

(Instituted In the Reign of Queen Anne, A.D. 1714,

Capital and Accumulated Funds exceed $! :i
One of the Oldest and Strongest of Fire Offices,

Canada Branch: 260 8t. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

\

THE

GREAT-WEST LIFE

Assurance Company.

e

INSURANCE IN FORCE

ALBERT J. RALSTON,
Manager Mar. Provinces,
ST. JOHN, N. B.
ROBERT YOUNC,
Supt. Agencies, TORONTO

Vy
GROWS

R. WILSON-SMITH

.
——

FINANCIAL AGBNT

OABLE ADDRESS
CHRONIOLE

151 St, James Street, MONTREAL

SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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Continental Life Insurance Company
LONDON & MEAD OFFICE: - - . . Toronto.

AUTHORIZED CAPITAL, 1,000,000,

F

LA NCASH l RE I'he Policies of THE CONTINENTAL embrace every good feature of Line
Contracts. The Premiums are ealeulated to carry the highest Benefits if
regard to Loavs, Surrender and Extended Insurance, while the liabiljties

F l R E Are eatimated on a stricter basis than required by recent Dominion logie
Intion,
Agents In every District are Required.
INSURANCE COMPANY CEO. B. WOODS, Ceneral Manager.

JOHN DRYDEN, President.

FIRE. LIFE. MARINE

NORWICS Tn1on COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Fire Insurance SoCiety | cuum et smm = - = . sss0000

Life Fund (in special trust for Life Policy Holders) 9,548,630

NORWICH, England Total Annual Income, - - . - 8,170,100

— O

Deposited with Dominion Government - 536,000
Head Office for Canada . « +« « TORONTI HEAD OFFICKE CANADIAN BRANCH:
JOHN B. LAIDLAW, Manager. 1731 Notre Dame Street, - MONTREAL
—_——
Montreal Office, Temple Building, J. McCRECOR Manager
GEORGE LYMA N, i Applications for Agencies solicited in unrepresented districts
Supt. Province of Quebec. |

1850 1902

The United States Life Insurance Co.
IN THE CITY OF NEW YORK.
CEORCE H. BURFORD, President.

FINANCE COMMITTEK

Latablished 10065

GEO. G, WILLIAMS, . . " " ‘ Pres. Chem. Nat. Bank.
JOHN |. TUCKER . . . . . . . Builder.
E. H. PERKINS, 7+, ‘ . . R Prest Importers' and Traders' Nat. Bank
JAMES R. PLUN . . . . ‘ . . o Leather.
{ Active and » earive Agents wl sired to wake DIKFCT CONTRACTS with this well-established mnd progressive Con pany, thereby
t secuting or weives ' " ' thelr work. but also an fpcreas FE wnrn sl income commer surate with their BUccess, are
e 1o cont ew HICHAKD F COUHKAN, 3d Viee President, at the Company’s Offiee, 277 Broadway, New York City,
Assets over $8,000,000. Insurance in Force, over 840,000,000
; l George F Cummings T. C. Delavan A
CUMMINGS & CO. [©rovid ings (¥ jie
| Memier New . *[Troviden|avings ) fje
X i Menders New rk S k Exchange,

o rons so BROKERS /@ssuraqee @oeie(g

Are Recommending Certain Stocks or NEW Yo,
Which are Likely to Advance Eowaro W ScorrPresipenr,
SEND POR LIST , Twe Bear Coweany FORPO\.\CV}‘\OLDIII awo Acewrs,
STOGIKS [urciaet n st so it customers | # SR e s Remaren B an Comarrose

Commissions: Opeeig 1] { jer or buyving and the
same fo; selling, Intoramtion cegnrding all Kinds of vestments, |

wod L of vecuriies f: resprn e J. HENRY MILLER, Manager,

solicited, . Send_fur vor Looklel MOW TO MAKE MONEY 1N
VWALL STREFT, ' 103 Temple Building Montreal, Quobe~. Carnd .




Magrch 28, u)oz INSURANCE & FINANCE CHRONICLE 425

I T imioton st e Wasaticsns. | THE Slckncss Policies of

eraLifeand Temperance and General Life | THE

Assurance Companies has proved to be one

of the most successfal ventures ever at- | Ocean Accident & Guarantee

tempted in Canadian l:s_ur-nce Circlea,” COFpOFatl On, Limite d
S A A CAPITAL . . . " 8,000,000
THE MANUFACTURERS LIFE " s e oy L g g
Co mpany

ROLLAND, LYMAN & BURNETT, General Managers

INSURANCE COMPANY. | :tisr Tomplo Building, MONTREAL

(Manufactures Life and Temperanceand General Life Assurance Co.) Tohl funds "I naﬂd over ‘20,0‘0'000

e — Head office NOTRE DARE 8T
—— e —

GC. W. ROSS, J.F. JUNKIN, | Sanea ™ Wonirent
President, Managing Director, | 7 INCORPORATED BY
Head Office-TORONTO. \ ROYAL CHARTER

s The London Assurance

A Canadian Company for Canadian Business Voare Se

ACCIDENT & PLATE CGLASS E. A, LILLY, Manager

SURPLUS 50°/, 0!' PAID UP CAPITAL
Above all liabilities including Capital Stock. w—THE

L e~ il {ATIORAL LIFE ASSURRNCE COMPAT
I-Aw “NIUN & GRUWN AUTHORIZED cngl';nl? %?600,000

INSURANCE CO. OF LONDON
Elias Rogers, Pres. R. H. Matson, Mang. Directcr

Assets Exceed $22,000,000.°° F. Spariing, Secrotary,

Fire risks accepted on almost every description of insurable property. Cenera! Agents Wanted in every county in the

Canadian Head Office: Province of Quebec.

67 BEAVER HALL, MONTREAL Apply to Head OMce, Temple Building, Toronto.
J.E K. Dicxson Manager Montreal Office, 180 8t. James Stroet.
Agents wanted throughout Canad Y Bell Telephone 2140,

Royal Insurance Co.

. Queen Insurance Co.

ABSOLUTE SECURITY
GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager
J. H. LABELLE, 2nd Asst. Manager.

R
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In Some Respec

'

ts

11 necessarily iy RAOS D YR

1t has Jess temporary, and more ultimate v
than any ot)

Lile tusurance is 1t e eapliniizntion of affection
Everytl fon f nee

' slied by that st § Canndian Compmny, the
NOKTH AMERICAN LIFE A postal card to the
Home (ffice, or {rquiry st any of fis agencies
- . everywlhere, w glve you information

about & plan Just suited to your

NORTH AMERICAN LIFE.
N2 to 18 King St. West
Toronto, - - - Ontarlo

Wm. M Cabe, Mog. Director
All'h\-'l\l‘l\_lhv, sfor )
18O BT, JAMES BT., MONTREAL

L. Goldman, Becretary.
e Provinee of Quets

LIFE INSURANCE
ANNOUNCEMENT

JANUARY, 1902,

The rapidly increasing business of ™y
ROYALVICTORIA LIFE INSUR ANCE (0.
requiring larger Head O co wccommodation
the Compauny will occupy its new oflices on
the sccond floor of the Royal Insoraunce
Bullding, Place d*Armes Square, on the Ist of
May neat.

The new business issned in 1901 shows an
Increase of 3% per cent. over the previous

year.
DAVID BURKE, A.IA.. F.§.§ .

General Manager,
Head Otliee,

Montren).

MaRrcH 28, 1902

ANGLO-AMERICAN

FIRE INSURANCE COMPANY

Head Office - - McKionon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

Deposited with the Dominton Government
’ for the protection of Pollcyholders 54'68‘089

Security for 1 olicybolders wt 31st Dec. 1900« 4965,439.78
Licensed by the Dominion Government 1o transact the business
of Fire Iusurance throughout Canada.

8. F. McKINNON, Esq., J. J. LONG, Esq.,
8. F. McKinnon & Co, Toronto, The T, Long Bros. Co,, Collingw oo
President, Vice-President,

ARMSTRONC DEAN, Manager,

THE MANCHESTER
FIRE ASSURANCE COMPANY

CAPITAL - $10,000.000.

ESTABLISHED 1824,

HEAD OFFICE, MANCHESTEPR, ENG.

Canadian Branch Head Office, TORON10.

JAMFS KOOMFR, T. D RICHARDSON,

Manager. Asmistant Manacer

JUSTlcE and in dealing  with both
Agents and Policyholders
SATISFACTION | —cirncss coupied wi

invariable honesty of pur-

pose.  These are the endeavours of the managemeny
of the Union Mutual in all transactions.  And
Promptness is another Home Office motto—prompt
answering of letters, prompt issuing of policies,
prompt settlement of claims,

Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.
'm|P(,mLAND.MAle.|T

Fred, E. Richards, Presidem,
Arthur L. Eptes, Vice-Fresidert.

ADDKESS ;
HENFI E. MORIN Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanads.

For Agencies in Western Divislon. Provinee ot Quebee and Fastorn
Outario, apply to

WALTER 1, JOSEPN Managcr.
186) &v. vswes Sy - MonTResL,

The Impcrial Insurance Company [imeo

&STABLISHED 1808s.
Subscribed Capital, - $6,000,0C0

Pald-up Captital, - $1,600,000

OF LONDON, ENG.
Assets, - $8,000,0(0

Head Office for Canada : Imperial Building, MONTREAEk

C. R. KEARLEY, Resident Manager for Canada.
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%(\\\Sh Am 6’/'/0
7

INCOHPORAT!D 1033

W

A
VUrangy gomeA™

HEAD OFFICE - - TORONTO
oLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - . . $1,000,000.00
Total Assets, - = -«  1776,606.45

Losses pald since org-nlnuon. $10,046,617.78

DIRECTORS H
Hon. CEO. A. COX J. J. KENNY,
Presiaent, Vice-President
How, §. C. WOOD JOHN HOSKIN, K.C, LL.D
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT
P, H BIMS, Secretary.

E. W, COX
THOMAS LONG

EVANS & JOHNSON, Coneral Agents,
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE,
moonronn'na IN 1881,

Head Office, - - - TORONTO
c o0 — -
Capital . crarssrianns s o 92,000,000

Cash A-oh. over.. . 2,925,000
Annual Ineome, over.., ..... + 2,004,000

LOSSES PAID SINCE OIOANIIATION. $80,760,000

DIRECTORS :
Hon. GEORGE A. COX, /resident

J. J. KENNY. lice-President and Managing Director

Hox § C. WOOD ‘ W. K BROCK
GEO R R COCKBURN | Jo K. OSBORNY
GEO MMURRICH H.N B AIRD

HOBERT BEATY
ceee.

Agencles in all the principal Clies wnd Towns in Cannda
nud the United States

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
--------- UNITED STATES AND CANADA .... ...

IT IS THE BEST COMPANY TO WORK FOR
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRAELE FOLICIES,  AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire to represent this
company are invited to snddress GEORGE T,
DEXTER, Superintendent of Domestic Agencics
Home Office

‘‘ Without » Parallel in the History of
Commercial Enterprise’

THE

LLOYD’S

PLATE CLASS
INS. CO'Y,

Of New York,

ONTARIO
ACCIDENT
INS.EO’Y.

LARKATT W, SMITH K.C,D.CL
President,
ARTHUR L, EASTMURE,

Viee-President and
Managing Director

W T. WOODS, President
G M OLCOTT, Viee-President

C.E W.UCHAMBERS,
Necretary

Heoad Ofice for Canada
ToroxNrto
F. J. LIGHTBOUKN,
Secretary
Head Oee - Toronto

Fastmure & Lightbourn
Gen Agents

THE

QUEEN CITY
PLATE CLASS

AND

MIKROR COMPANY

Limited,

THE

REGISTRY

COMPANY OF

NORTH AMERICA
Limited,
LAKKATI W, SMITH, K.C,D O] ARTHUK L. EASTMUNKE,
Prestdent President
ARTHUK L. EASTMUKE, FRANCIS J LIGHIBOUKN,
Viee Pres. and Man Dir Managivg Director
FRANCIS J. LIGHTBOURN, CHAKLES GRAY,
Recretary. Secretary

Head Oftice : TokoxTO Head OMce  TonoONTO




MCCARTHY, OSLER, lll!llll l. cl!!llll
Barristers, 2olicitors, Etr.

Freehold Bullding, - -

TORONTO.

Jobhn Hoskin, K O, Adam R. Creelman, K.C.,

7. W. Hareourt, W. B_Ka
D. L. MeCarthy, C, 8.

mclnnes, Britton Osler, A, M. Stewart,

Victoria Btreet,

ond, H, 8. Osler, lmmo MoCarthy,

Kaymona Prefoutaine, K.C., M P, Chas. Archer, LL.B,

Joseph L. Perron,

Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &c.

Royal lu-mu Bullding,
700 Notre Dame St

MONTREATL.

EDWIN P. PEARSON, |C. W. ROCHELEAU

—AGANT - General Insurance Agent,
Northern Assurance Company, Guardian Asurance Co.
ARD Koysl ]nun‘nuw:u‘ o
t - Commereial Un SrUrADCe
Insurance Comp'ny l‘v‘uu.l meriea Assurance Co,
Orrvions,

| 17 Adela'de 5t. East TORONTO THREE RIVERS, Que

%

N—

Bell Telephone Main 771

F. W. EVANS

EVANS & JORNSON

FIRE INSURANCE
AGEKRTS K BROKERS
1723 Noire Deme Street, Montresl

0. R. Q. JOMNSON

GENERAL AGEFNTS

ETNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte

SUN INSURANCE CFFICE

MANCHESTER FIRE ASSURANCE CO., of Manchester, England

AATTON & MCLENNAN |, /N ROE,

ADVOCATES,
Britigh Empire Bullding, Coneral Agent for
(724 Notre Dame St | gorar oxp oruss srimiss
MONTREAL. INSURANCE COMPANIRS
CASSIE MATTON RO CORNWALL, ONT,

FRANCIS MOLENNAN B4, B L

C, J.Fiest, Alex. Faleoner, J. W, Cook,

FLEET, FALCONER & COOK
Qdvocates, Barristers and Solicitors,

Sandard Bullding, 15781, James Street,
MONTREAL

Jomx 8, Haw, KO SELKIRK CRross, K.C,
AL nn.l Brows, K.C. W. PRESCOTT BRARP,

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANCASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 1xM

$44,222,472.83
Invested Funds 23,000,472,83
Invested In Canada.. 2,0206,940.60
Montresl CMceo: = 17 8t. Francols Xavier Street
WALTER KAVANACH, Chiet Agent and Secretary,

CLAXTON & KENNEDY,

ADVOCATES, ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and

Total Assots

| Commissione s for State of New York and Provisees of Ontario and British

Imperial Building- Ground floor,

Columbia.
TRADE MARKS

PATENTS rwna
FETHERSTONHAUGH & ©0.

Canada Life Building

Also Toronto, (Staws and Washington,

John Lovell & Son

Montreal. |

MacECHEN & MacCABE,

Barristors, Solicitors, Notaries Public, etc.

Sydney, Cape Breton, Nova Sootla. |

Collections, Real Estate, and Mining Business Recelve
Special Attention.

A.J, G. MACECHEN, LLB, JOHN J. MACCABE,

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc. |
WINNIPEG, Canada,

Franx H. Pureran |
Gomrpoxn C. MCTAVISH, |

i

STEWARY ‘l‘vnll K.C.
WiLliam J, TUPPER, GEORGE D. MIMTY,

Marcn 28, 1902

Solieitors for the Bank of Montreal, The Bank of British North Am |
Merchants

erieca, The Inl of Canads, National Trust Co., Ltd.,, The
Canada Life A m:m Lifa Assurance Co., The Cas

alian Pacifie Rail The Canadian Northern lull-ny 'l'bl
Hudson’s Bay Com &u‘h North-West Land Campary, The

Ontario Loan & Dobollln Uo-p-ny,cn ete,

Harris, Henry & Cahan
Barristers, Solicitors, Notaries Public, ete.
Offices : St Paul Buildidg, H"AIII' AX, \' S, and Royal Bavk Bu!l«llng

DNEY,
R E, Harris, K C W A Heury, LLB,, H. Cahan, LL.B.,
H. B, Stairs, LL.B G AR llunn.- LL.B. I
Cable addres . ** Henry," Halifax, Codes: A, B, C, McNelll's, i

“ Henry," Syduney. Illrm!(vvy Lieber's,
y," Sydney |

MEDLAND & JONES |
GENKRAL INSURANCE AGENT®, ‘v
RErangurmInG

BCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA,
CANADA ACCIDENT ASSURANCE CO,
TORONTO,

.| Wil
LU -1 pape— . 1087

WE print EVERYTHING, (rom the largest book: ta th
smallest business card.

We bind Account Books l’or Memh&nu, Bank»

and R‘ll'.ﬁ Companies, and Law Books and Part

Books, in the most Expensive and the Cheapu
Slyles’ No order is too large or too small, .‘1

19 to 28 St. Nicholas Street,

a._MONTREAL
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G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railway Municipal k Irdustrial
BONDS AND DEBENTURES \

Securities sultable for deposit by Insurance Companies always l

on hand,
24 and 26 King St. West, - TORONTO, CANADA ‘

DEBENTURES.

Munieipal, Government and Rallway Bonds m:fn and sold,
Can always supply bonds suitable for deposit th Dominion Govern-
ment,

S8TOCKS.

New York, Montreal, and Toronto Stock parehased for Cash or on margin
and carried at the lowest rates uf interest.

H. O'HARA & CO.

3 TORONTO 87, - - - - TORONTO.

Members of the firm—H. O'Hara, H. R. 0'Hara (Member TorontoStock
Exchange), W.J O Hara (Member Toronto Stock Kxchange).

CuARi xS F, CLARK, President JARED CHITTENDEN, Treasurer

ESTABLISHED 18490 k

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Exocutive Offices, 346 & 348 Broadway, NEW YORK

Branches inthe prineipal cities of the United States and Canada, the
Euroj Continent, Australia and in London, Eng.
o Bradstreet botnpny is the oldest and finuneially the strongest
organisation of ite kiud, Working in the one interest and under one man-
agemcnt .with larger ramifieations and more ital engaged in ita enter-
prise_and more money spent in the of inf
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"A E. AMES & CO.
BANKERS - - TORONTO.

sovRNEn . | Securities

MUNICIPAL
RAILROAD
Bonds suitable for Deposit with Government Always on Hand

Hanson Brothers

CANADA LIFE BUILDING - = =« MONTREAL

INVESTMENT BROKERS,
Covernment, Municipal, Raliway and Industrial B
and Securitios BOUGHT and SOLD. e
Investments sultable for Insurance Companics and
Trust estates always on hand.
Members of M | Btook Exebang
“ HANSON,

Cable Address :

~—THE —

Great North Western Telegraph (o,

OF CANADA

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-Amcrican, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

an,
tion than any similar {nstitution in the world,

ﬁ"'"’ Orrick—Richelieu I!nlldlnﬁ.
ALIFAX  **  Metropolitan Bullding, 191 Hollls 8¢.
ToroxTo * MeKinnon Building, Melinda and Jordan Ste,

Vicroria *  Board of Trade Bullding.
WINNIPEG * 398 Main.
VANCOUVER®  Inns of Court Bullding.

Montreal Office, - 1724 Notre Dame St.
JOHN A. FULTON, Superintendent.

THE SWING OF SUCCESS

IS WITH

The Crown Life Insurance Company

With its Liberal Policies, Low Premiums and
High Cuarantees.

ABSOLUTE SECURITY

Is aseured by the substantial character of the men who are behind
the Crown Life. Its Board of Directors is cne of the
Strongest in Canada.

YOU CAN MAKE KO MISTAKE
In assoclating yourself with the Crown Life, either as an insurer or as an
agent or both, Write for particulars.
HWEAD OFFICE s F Wiy TORONTO,
SIK CHARLES TUPPER, JOHN CHARLTON, GEO, H, ROBERTS,
Managing Director

RADNOR....

* Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet London, Eng.

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.

The Northern Life

ASSURANCE COMPANY of CANADA
Head Office, London, Ontario
Authorized Capital, $/,000,000

HON. DAVID MILLS, K. C, (Minister of Justice), Presidé
JONN  MILNE, Managing Director, 0 ST,

Commen: ed business in 1897 and has made rapid progress each year
fssues up-to-date policies with special features. L I 'oud
producers in Provinee of quboc'.‘ ; a S S atm W

W. E. FINDLAY
MONTREAL, Manager for Quebeo

President, Vice-President.

Address all

00 10

ciopce & ravikner «GROUND WOOD PULP”

Weymouth Bridge, N.8,
MONTREAL OFFICE
RoOYAL BuiLDING, PLACE D'ARmES
ROBERT MACKAY, President,
E. MACkAY EDGAR, Secy.

GEO, E. FAULKNER, Managing Director,
C. D. DENNI®, Accountant.

E SISSIBOO PULP AND PAPER COMPANY

LIMITED
WEYMOUTH BRIDCE,
Nova Scotia
CENERAL OFFICE: MILLS:
WeEYMOUTH BRIDGE. N-S. Slss1000 Falls,

eymouth Falls,
DIGBY OO, N. 8.

Cable Address “8188I1B00,” Watkins, A.8.C and Liebers Codes.
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BANKS

The Royal Bank of Canada.

INCORPORATED 1560 £
HEAD OFFICE: HALIFAX, N.S,

Capital Pald Up $2,000,000, Keserve Fund,k $1,700,000
Directors: THOMAR T KFNNY, Fag, President THOMAS KITCHIE
0., Viee Fresident. WILEY SMITH, Frq. M. G, BAULD, Enq
HON. DAVID MACKEEN,
General M ger : EDSON L. PEASFE (Office of the (om, Man,, Montreal,y
Buperintendent of Branches : W, B, TORRANCE, Halifax,
F. BRKOCK, Halifax
Branches and Agencies of the Bank. :
« o~ Hadfax  Antigovish  Bridgewater, Guysbor
Londdh e 00, B otla, o 18 unenburg Maitiand, Picto, Port Hawkes
bury, Shubenseadle, Syduey, C B Truro, Weymouth |r| New Bruns-
wick - 8t dohn, Bathurst, Dorehester, Frederieton, hingston, Moneton,
Newenstle, Sackville, Woodstock. In Prince Edward Island.—
Chariot etown, Sunmmerside. In ("q", L Utiawa, In Quebec. -
Memtres | Montreal West Cud, Westnount, In United glﬁlcs."

New Yor § Kepublie, Wash, In cubr. AVALIA,
ouver, Vancouver East Fud, Grand

Tospectc

-
i el Vietoria
n Nowfoundland, St John's

The DOMINION BANK

CAPITAL, $2,800,000.
HESERVE FUND, $2,800,000.
Directors:

E B OSLER, Pre

W MATTHEWS, Ve
T. buton, Wiliam Inee, Jumes o

K. Brock )
HEAD OFFICE, - - TORONTO.

Branchoes

Helleville, Guelph, Napanes, Usbridge,
Brampton Hunteville, Oshawa, Whithy,
Cobourg Lindsay Ortllia, Winnipeg.
Gravenburst, Montres Neatort

Queen dreet West (Uor. Esther Street), Toronto
Bireet Fast )Uor, Sherborne), "

Street Fast (Cor,
Dundar Street (Cor, Que
Npadine Avenuve (Cor. ( §e), "

Drafts on all parts of the United States, Great Britan and the Uon-
ivent of Kurope bought and sold,
1 otters of Credit issued available in all parts of Europe, China and

N2 T. C. EROUCH, conoral Mannger

THEBANK OF OTTAWA

ESTABLISHED 1874
CAPITAL (il Fully up) $2,000,000. REST $1,765,000.

BOARD OF DIRECTORS :

CHARLES MAGEE, Presipest, GEO. HAY, Vice - PRESIDENY
Hox, Gro, Buysox ALEX FRASK) JONN MATHER
Daviv MacLanex Dexis Munruy

HEAD OFFICE Ottawa, Canada
CEO. BURN, Cen. Manager, D. M. FINNIE, Ottawa, Manager
L. C. OWEN, inspecting Office

BRANCHES ¢
IN ONTAKIO - Alexandrin, A prior, Avoun ore
Place, Cobden, Hawkesbury, Keewalin, Kempty

Bracebridge, Carleton
Lanurk, Mattaws,
Ottawn Bank St Nidean St
Vaubleek Miul, Winchester
Toronto,

IN QUEBKFC: Granhy, Hull, Lachute, Montreal, Shawenigan Falls

IN MANITOBA : Duuphin, Fortage LaPrairie, Winnipeg

Kat Portage, Kenfrew, Smith's Fails,

THE ONJTARIO BANK

CAPITAL AUTHORIZED $1,500,000,
CAPITAL PAID UP 1,303,300, RESERVE, $350,000
Profit and Loss Account $16,096.04

Head Otfice, - - - . Toronto
DIRECTORS
G KK COUKBUKN, Fag, I'res DONALD MACKAY, KEsqQ.,Vico Pree,
Hou J Alkive, A K lrving, Keg,, K D Perry, Kaq.,
How, K Harcourt, K, Grass, Fsq
CHAKLES McGILL, General Manager,

BRANCHES
Alleon Fort Williaw Newmarket
Aurora Ningsion Ottawn
Bowmanvilie I‘:m "y Petorboro
Buekt . ontrenl Fort Arthar
(mv’l‘_ Mount Forest Sudbury
Tweed

Seott & Wel Nts
TUKONTO ,?ue'l & Pu Mreets
vnge & Kie nd Ste,
AGENTS ;

N Lt:‘l.i !l,,br.'— l'.nil'-'hn.u.. lixmw nlluhca & EUROPE-Credit
orpale. =~ Fourth National Bank sud the Agevts Bapk
ULM. BUSTON - Kllos Nations! Bash. s %

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL $2,400,000
) DIRECTORS :
GRrORGE GOODERHAM, Pres, WILLIAM HENRY BEATTY, Vice-Pres.

Henry Cawthia, Kolert Reford, Geo. J. Cook, Charles Stusrt,
W. G. GOODERHAM,

DUNCAN CouLson, Gen'l Mngr,  Joskrn HENDERSON, Inspecto:,

BRANCHES :
Cobourg, Opt, 1 ondon, East, Ont. Stayner, Ont.
Collingwood, Ont,  Peterboro, Ont “nf‘m burg, Ont

Toronto, Ont,
“ 719 King
W,

Petrolia, Ont, .

St, W, Copper Clint, Ont, Montreal, P. @
Barrie, Ont. Gananogue, Ont. Port Hope, Out,  Pt.St.Charles,P.¢
Brockville, Ont. London, Ont. Sarnia, Ont, Rossland, B.C,

St. Catharines, Ont,
—
BANKERS

Loxpox, Eng., The 1 ondon City and Midland Bank, Limited,
NEw York, National Bank of Commerce,
CHICAGO, First National Bank

Colleetions nude on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Capltal Pald-up,,,.. . aeres e $2,000,000,00
Reverve Fund e s ees 0 8,800,000.00
HEAD OFFICE - HALIFAX, N8,
DIRECTORS .

President, CHARLES ARCHIBALD, Vice-Presdert
MPRELL. J WALTER ALLISON, HECTOR McINp) &
GENFRAL OFFICE = TOKONTO, Ont.

H.C Mdlsep, Gerern) Mannger D WATkRs, Chief Inspector
Geo. Sanderson, Inspector W. Caldwell, Chief Accountant

. BRANCHES,

In Nova Scotia— Amberst, Avnapolis, Bridgetown, Dartmouth, Digh,
Glace Bay Halits>, Pugwash, Kentville, Liver 1, New Glasgow, Nor
a;nmz Oxford, Pictey, Stellarton, Westville, Yarmouth.

In New Brur swick—-Campbeliton, Ob. bam, Frederieton, Moneton
Neweastle, 8t John, 8t, Stephen, 8t, Andrews (sub, to St, Stephen), Susses,
Woodstoek .

In Manitoba - Wlnnipq.

In Prince Edward Island—Charlottetown and Sum merside,

In Quebec- Montreal and Paspebine,

In Ontarlo— Afuprior, Berlin, Ottawa and Toronto.

Iu Newfoundland—Harbor Grace. and 8t. Jobn's,

Tn West Indies— Kingston, Jamaios,

In United States.—Boston, Mass, and Chieago, 111,

Jonn Y, Pavzamy
K. L Bowpes, G 8.

Nomerset St Farry Sound, Pembroke, |

IMPERIAL BANK OF CANADA

CAPITAL - - - ©92,800,0C0
REST - DIRECTORN. 1,880,000
T. 0 Mrxirr, President, D. K. WiLkig, « Viee-Presiden,

WitLiam Kamsay, KOBERT JAFFRAY, T. SUTHERLAND STAYNEN,

FLIAS KOGERS, Wu. HeNDRIK,
Heso Crrice e = o o o o TOACANTO.
D. R WILRIE, Geveral Mavsger, K. HAY Inspector,
BRANCHES IN ONTARIO.

Froox Ingersoll, Port Colborne, St. Thomas
Fergus, Listowel Rat P Torouto.
Galt, Niagara Falls, 8t. C Welland,
Hamilton, Ottawa, w tock

Sault Ste. M b
BRANCH IN QUEBEC,
MONTREAL.
BRANCHES IN NORTH WEST and BRITISH COLUMBIA
Brandon, Man, Portage La Prairie, Man,
Prince Albert, Saek, Edmonton, Alta,
Hosthern, Sask, Ferguson ¥.C.
Stratheons Alta, (luldon,u e, B.C.
ol X
AcuNrs—London, Eng., Lloyd's Bank, Ltd. New York, Bank of Montres |
Favk of Awerien,  Paris France, Credit Lyonnais.
Letters of credit issued negotiable st Branches of the Standard Bank
South Afriea, Limited, in Transvaal, Cape Colony, Natal, Rbodesea.

Fotablished 18%5 THE rated 1879

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,0Gv Reserve Fund, $300,000
Head Office, Halifax N. 8,

Boar:

Lome UNIACKE Preside!

JOuN MacXan, ¥eQ., W.J.G. T
H.N. WaLLACK, Casbier.

(lh-:lu. E'.l.
l..l,.l'hl", (

N WICKWIRE, Ksq., M.
+ ALLAX, Inspector,
N GlassgowN 8. | Shelbu; 9
P:t'r-bwv. N R l'!t..N.e
Sackville, N.B,

Saint

ro, -
Jobm, * Windeor, *

Ambherst N8
A h o -
Barrington, "

e "

Cerrespondents,
Loxden, Parie Bauk, Limited'; New York, Fourth Nat‘onal lulj Bostcn
Soffolk Natiowal B (b T 1 €rnice, 10 Nelrcwe Fork ond Brage b
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"~ Bank of Monireal,

INCORPORATED BY ACT OF PARLIAMENT.

ESTABLISHED 1817

CAPITAL (all pald wp - - - $12,007,€00.00
Reserved Fund e e e 7,000,000.C0
Undivided onﬂtl, LR UL R S 876,831.64

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

LORD STRATHCONA AND MoUNT Hox, G, A. DrUvsMMoND
President, iee Presvdent
B GREFNSHIFLDS, Feq.  Sir W. O MacpoNaLn
GAULT, Esq, dames Hoss, Faq

R. G. REip, Esq

E. 8. CLOUSTON, Geoneral Manag

A. MACNIDER, Chief Ingpector and Superintendent of Branches

BRANCHES IN CANADA.

lr. HowN

n..\ AL, GOM G
A PATY HRON, IN| K.
I |( ANuts, Faqg.

MONTREAL H. V. Merroirn, Manager
OVTARI .\‘IIIIQ, CII\IIO Lower Provinces British Colum!ia
Almonte, Hawilt Toronto, Chatham N, B oo
Belleville Yonge St, Fredericton, N.B.|
srantford Branch Moueton, NB, nver
Broekville, Wallaceburg, St ), New West
Chatham Ay i
Cornwall, Perth, QLEREC Gl
Deseronto, Peterboro, Montreal Ha 3
Fort William, Pleton, “ W.E. Br. syduey,

Goderieh, Sarnia, “CSelgneurs
Guelph, Stratford, St. Br Mavitola & VW1,
St. Marys, Point St.Chs. Winnlpeg, Man
Quebee Calgary, Alta

Lethbiidge, Alta
Regioa, Assi

Ix NEWFOUNDLAND : 8T JOHN'S, NFLD.,

Ix GREAT BRITAIN . LONDON, BANK oF MONTREAL, 22
EC, ALExANDER Lanu Manager,

Ix1HE UNITED STATES . NI ‘W YORK, R, Y. Henney,
tgents, 80 Wall Street, CHICAGO, BANK oF
o'Grany, Manager

BANKERS IN GREAT BRITAIN ¢ L
Bank of London, The Lond
Provinclal Bank of E
Scotland, The British Line ¥ L and Branches,

BANKERS IN TiE UNITED STATES | NEW YORK, The National City Bank
The Bank of New York, N.B.A. The Natlonal Bavk of Commerce in
New York, BostoN, Merchants National Bank, J. B. Moors & Co
Brrrato, The Marine Bank, Buffalo. SAN Fraxcisco, The First
National Bank. The Avglo Californian Bank,

BANK OF MONTREA!

Abchurch  Lane
and J. M, GRFATA,
MoNTREAL, J. W. pEC,

¥, The Bank of England, The Union
I Westminster Bank, e National
, The Bank of Liverpool, Ltd

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

$8,000,000.
Of REST
Commerce  *ccoee

DIRFCTORS
RownT, KILGOUR, Kaq,, Vice-Pres.
athern, Keq. Matthew L. u Eeq.
"Tohn Hoskin K.O,
Hon. L. Melviu Frederie Niebolls, A, Kingman, Faq
B E WaLken \.on«ul L] o1, . b FLUNMER, Ase't Gen, Manager
. Ireland, Ch -Hm'.o ctor, and Supt. of Branches,
Br.ncht. of the Bank In Cenada,
ONTARIO

Hox, Gro, A Cox, President.
. B, Hamiiton, ., dJae
J. W, Flavel

Ayr Collingwocd | Bernno | BtUstbarines; Toronto
Barrie Dresden | Lindon Saruin Toronto Je,
Belleville Dundse |‘ Ornngeville Sault 8te, | Walker on
Herho Dunnviiie Uttaws Marie| Walkerville
Blenbeim | Fort Frances | Parle | Semtorth | Waterloo
Brantford | Galt FParkbill | Slmece | Windeor
[ Goderien Petertoro' | Etratford l Woodstoek
| Guelgph Port Perry ‘ Strsthrey
MANITOMA, Forvie
Winntpeg ' Greenwood
B, CoLummia, Kamloops
Daw Atlin | Nanaimo Vietoria
White Horse | Cranbrook Nelson I

In Great Britain,
0 Lombard 8t K C 0 8, Cameron Alexavder, Mavsger,
In the United Stales)

New York, San Froneisco, Portland, Ore., Seattle, Wash
Yenkers In Great Britailn
THE BANK OF 8COTLAND, LONDON Lioves BANk,

MEssHS. SMitn PAyse & Suitus, LONDON,

Correspondentis Abroad .

Credit Lyonnnis, Paris, Messrs, Lazard Freres & Cle,, Paris

LONDON

JSkagway, Alneda

Limityp,

FRANCE-
GenxANY— Deutsche Bank, HobrtaNp Disconto  Mastschuppt), Kotter-
BrioiUs— Messra. o, Matthien & Fils, Brussels. MeX1co—Fanco
Mexico. WarT Ixnirs—Bank of Nova tin, King da-
il Bank and Branches, BrrMUDA uk of ¥
SOUTH AMIRICA—-British Bauk of South Aweriea,

n
Chartered Bank ul In-
Standard Bank of South Af.
. AUNTRALIA sud NEW ZEALAND
Bauk of Austrulasina, HONOLULU-
(& U0, NEW YORK- American Fa-
Northerr Trust Co.

e
and Brazilian Bank, INDia, CHiNa snd JArax
din, Australin snd China, SoUTH AFRica
riea, Limited | Bavk of Africa, Lin
— Unicn Bank of Australia, Limit
First Natioval Bauk of Hawali ; Bisho,
change Nutional Bauk., Cuicaco

Bank of British North America

Established in 1838,
Incorporated by Royal Cherter in 1840,

(apital Pald-Up 84,866 667 « « « - Reserve Fuund 81,776,333
1ONDON OFFICE, 5 GRACECHURCH STREET, EC,
COURT 0' I)llllu‘l‘()u
Henry R. Farrer
Richard H. Glyn

E. A. Hoare
lonntuy,t a. WAHI-

HEAD OFFICE IN CANADA — I‘l‘ JAMES ST,, MONTREAL
H, STIK¥MAN, General Manager, J. ELMSLY [lospec

Pranches in ¢ anads,

H.J. B. Kendall
l‘nuhrle I ubbock
C. G Glyn

J. H, Brodle
John James Cater
George D, Whatman

PROVINCEOF UNTARIO PROVINO| Nova PRONINCE OF MANI-
London Wlnnlpo';’".
Halifax
Brantford
Hasmilton —_ T p—
Toronto PROVINCE OF BRITISH
Midland PROVINCE OF NRW COLUMBIA,
Kngston BRUNSWICK, Asberoft
e St, Jobn
Frederieton
PROVINCE OF QUEBEO il
Montreal YUKON DisTHIOT,
Quebee Dawson City

Drafts on S8outh Africa may be obtained at
the Eank’s Branches.
Amdu in the United States
-uw-numu)v !I‘Ano'- D.IGJ O, Weleh, Agents.

BAN
(120 Sansome Street) H. M. J. lcllﬁu

» Bankers—The Bank of Eng)
ign Au..u—-unmol - Ban'

Hank of » , | imited. and bnm-hu.
I reland, Limited, snd llll.l. Natio!
anstralls—Unicn ¥ &
tralia, mu..(u-uu.l

un-l reantile Bs
y Indies - Cclonial Bonk,FParis—Me ore. b 11etard, Kranse ot Clo. Lyons—
&5 1senes Cirenlar Notes for Tr le 1v al) parts of the worid

THE MOLSONS BANK,

93rd DIVIDEND

The Shareholders of The Molsons
Bank are  hereby notiied that a
Dividend of FOUR AND ONE
HALF PER CENT. upon the capital
tock has been declared for the current
hali year, and that the same will be
pavable at the othee of the Bank, in
Montreal, and at the Branche on and
ter the
FIRST DAY OF APRIL NEXT

¢ The transfer Looks will be closed

i from the 20th, to the 315t March, both
lays inclusive

'

' By order of the Board

i JAMES ELLIOT,

. General Manager,

Montreal, 27th Feb
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Confederation Life —
) ® ASSOCIAT ION

HEAD OFFICE: TORONTO.
Insurance in Force over $3300000000

Policies Issued on all Approved rPlans of Insurance,

W.H BE A'rl" PRESIDENT,
W. C. MACDONALD, W D MATTHE
acruany. FREDK WAL ,"""“““""
PROVINCIAL AQENCY Srars.
Maritime Provinees and Newfoundiand : Manitobs and British Columbia : Ontario and Quebee :

D. McDoxaLD, Iun-w....,'unuru J. Tower Bovp, u-pennmaonl .. Tomowro
Man, H. J. JomnsToN, Manager, , . MONTREAL

J. K. MACDONALD,

F. W, Guexy, Manager .,

|
A, ALuisox, Secretary. .. . HALFAX O. E. Kukx, Onshier, ...,

GUARDIAN

FIRE & LIFE b
ASSURANCE COMPANY, LT 48
OF LONDON ENG., ,

e largost Paid-Up Capitall

THE ﬁnl"’" °f lﬂ! Oomm in the Worldl}

s FIRE Business, l

Subsoribed Capital, - - - - $i0,000,000 !
Pald-Up Capital, - - . . . 5000000 {
Invested Funds Exoeed - - - £8,600,000 ||

Batablished 1831,

—

E. P. HEATON, Menager

THE FEDERAL LIFE

Assurance Company

Monc omu for Canada i
Guardisn Assurance Building,181 Bt. James St.

MONTREAL,

Head Office, - . . . Hamilton, Canada.

Capital and Assets . . . . . $2,319,026.58
Surplus to Policyholders . . . . . 1,029,076.64
Paid Policyholders in 1901 . . ] . + 182,026.67

MOST DESIRABLE POLICY CONTRAOT.

DAVID DEXTER, J K.MOOUTOI'!ION.
Iresident and Managing Director, Supl. oy Agencies,

H. RUSSEL POPHAM, - . . Provincial Manager.

Published by R. Wilson-Smith, at 151 St. James Street, Standard Chambers, Montreal,




