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accidents necessitating amputation of hand or foot 
of a holder of an insurance ticket were relatively 
rare; and under the general policies of the company 
for eight years the losses of a hand were, of the left 
hand less than 44 per cent, of the whole, and of the 
right hand over 56 |kt cent. Docs not the law of 
probability constitute unanswerable evidence in this 
case of the intentional and fraudulent character of 
the so-called accidents to a considerable portion of 
the thirty seven maimed ticket holders ?

At a meeting of the Actualial So
ciety ol America, President Ireland 

Probability, called attention to the law of prob
ability as evidence in questions 

of fact. The general nature, and the common
est form of the foundation work of the actuary, is 
the collecting of a mass of facts relating to the 
duration of human life, the classifying and graduat
ing of the same, and the deducing therefrom of a law 
of probability. This law then becomes, for actuarial 

statement of exact fact, anil is used as

Lew of

pur|Rises, a
such in the preparation of tables of premiums for 
insurance and annuities. The Ministers of Railways and Canals, 

on 6th inst., stated that the expendi
tures on canals by the Dominion 

since Confederation had been as.follrws ;—St Peter’s 
$718,890; Haie \ ertc, $444.387 ; I.achinc, $11,009,- 
(170; Beauharnois, $950,420; Cornwall, $5.878,837; 
Williamsburg, $7,81 6 247 ; Welland, $.1,977,587; Ste. 
Anne, $1,253,1/15; Carillon and Grenville, $5,107,924; 
Culbute, $45(1,778; Rideau, $1.981,823; St. Ours, 
$227,868; Chambly, $1,470,748; Murray, $1,342,341 ; 
Trent, $3,216,837 ; Tay $41)0.347 ; Sank Ste. Marie, 
$4.233342; Sou langes, $6,297,562; total, $74.532,- 
583.

Cost of 
Cauls. 
Canada's

The process to which your attention is now invited 
is the reverse of this, and comes into play when a 
statement professing to be a statement of facts is 
upheld and accepted because some established rule 
of probability confirms it, or on the other hand is 
discredited and thrown out as false because a similar 
rule contradicts it. In its simplest form this is one 
of the commonest of mental processes ; a boy tells 
you that he has gone through a school year without 
missing a single question that has been put to him 
by his teacher ; you say to yourself, in effect, it is 
possible that this may have lieen so, but the balance 
of probabilities is so strung in the ojiosite direction 
that I decline to believe it. Or a man says that his 
horse, unknown to fame, invariably heats every rival 
that he finds u|xm the road ; without investigating 
the precise facts, you balance the probabilities in the 
case, and, it is more than likely, reject the story.

Some twelve or fourteen years ago an accident in
surance company in this country provided that the 
insurance covered by its short-time tickets should 
include a s|>ccified money benefit to be paid on the 
loss of an entire hand or foot. Within four years 
the company “was called upon to pay one-third of 
the principal sum insured under thirty-three insur
ance tickets for the loss of a left hand." “For the 
loss of right hands there were only four insurance 
tickets that had become claims during the same 
period of time,” the money benefit being the same for 
one hand as for the other. Before this loss-of-Iimb 
benefit was thus provided, and after it was with
drawn (as it was after the experience just described),

In this sum $57,968,739 is included, chargeable to 
capital, $2,753.03(1 to income, and $13.810,808 for 
staff and riqiairs. The total revenue was $12,717,343.

A few days lie fore this information was presented 
one of our daily contemporaries made the astounding 
statement that "Great Britain never had done any
thing to promote the trade of Canada!" Where did 
the money come from to build those canals, and where 
were funds derived to build the Grand Trunk Rail
way and whence came the capital to establish and 
maintain the business of a number of the leading 
commercial houses in Canada? If the journalistic 
writer who declared that Great Britain never hel|ied 
the trade of Canada, knew what is commonly known 
to all well-informed persons, he would know that w ith
out the aid of British capital Canada would have re
mained as destitute as she was found when she first 
came under the British flag. It is deplorable that 
such ignorance exists of the services rendered to Can
ada by the mother country.
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riNANtn or the province oi' Quebec. ^60,623 for commission and other expenses, leaving 
The tables accompanying this give f 1) a state- as the net license revenue for year. Out

ment of the Revenue l-.xpcnditure of the Province 0f the total of $5X2,562 the contributionof Montreal 
of Quebec for years 1901, 1900 and 1899, 12) details |)jstrjct was $275,085, being 64.40 per cent, of the 
of the Debt as it stood at the end of last fiscal year, ^0fa] 0( the whole province. Of the total amount 
(3) * «atemtnt of the temporary loans and deposit, of $2,4,57 dircct Tax„ levied in 1900-1901 in this 
held by the Government ; (4 a schedule of the In province> the city of Montreal contributed $182,467, 
vestments and Advances ; (j) a list of the payments bcjng 8j 2Q per cent- Out of $191,511 of Duties 
made to subsidized and Government Railways up |cvir<| Q|) Succ„sjon the sum of $87,759 was paid by
to 30th June, 1901. citizens of Montreal, the proportion to the total

Payments to Subsidized and Government R ail- $J ^ pcr celll if, thpn, arc put together the
ways have been going on ever since 18, 4. the total |jce,lie fees, the taxes on Commercial Corporations,
having now reached $26.089,943. of which $ 13.956,• t|)C Succession Duties, received by the Government
319 has been paid to the Quebec. Montreal. Ottawa (>f ,he province of Quebcc in tçoi, the total net

Occidental Railway, of which $12,$$5,282 was amount is $960.030. of which $645,312 was collected
pa.d between 187$ »"<l 1**4 'he money (mm ,h(. cit Ieni of Montreal, being an average of
grants there were land subsidies to railways in this percent of the direct taxation levied in the
province to extent of IJ.324.950 acres, of which
2,05t.459 have laspcd or been V.in%fcrrcil or re- *>rt*v . . . ...

. , , , The following tables presen tacom prehen si vc exhibitnouncetl 1 he licenses for year 1900-1901 had a , , , . , . . , . . ,
total of $642 985. from which was to be deducted üf thefinanC,a' ',OS,,'°n °f «h= province m June, .90.:

1r.

i

*

1

kicein% am* pAVMtNr or I'rovimp or Qvmfcc, in via» *noii> 30th Juki, 1901.

i' PAYMENTSKl i Mi l s

1901 1900 189918991911 l'.MHi

fII 9 *4
ICO, 12ft 

I 086,713 
72,573

119,700

Balance In hanks ... ... 
Subsidies hum I* nr Govt 
Interest <»n Tm»t Kunds.

JO1,970 
l.0*«i, 71'. 

72,578

190. <103 
1,0s..713

11 1,723 Rrtlem|'l'ion.........................
Sinking Fund ....................

119,700 t an. Stamps, etc.................
Ifiscount end charges on 

Conversion of l>eht. ..
4,125 U-gislative Council............

202.117 J rgiwletive Assembly........
*•* - .0 I'lintmg ami Binding for 

013,747 I lx th Houses .... ......
■Library..................................

I 72,<1Ji. Kleclion Expenses............
>7.995 Miscellaneous ..................
4'*,*72 ml Government................

Admmistration of JuMice. .
IS,677 Police, etc..............................
18,511 Public Inshuction.............

« Literary and Scientific In
300,*27 sin ut ions .....................

*•4.519 Arts anti Manufactures ...
"" 1 " Agriculture...........................

4 714.243 I a mi», Kurteis and 1 tsheries
• • ...............Xolonication ami Mine». •.

*' 910 Immgtat - n .....................
Public Works......................
l unatic Asylum* Kefotma* 

ttut», etc..........................

collection of Licenses.... 
Pensum», Civil Service....
Miscellaneous.................

; Trust Funds..........................
Subsidies...............................

1,364,753 1 l,36*,070 1 1,36 4 930 
“1,757 67,26ft

67,549 
2.3,898 
11,275

Interest on f unded Ueht 
'• mi V nftiivlc I I ‘el t . 61.039

70,274
21,070
10,477

74,946
24.807
13,011Inteiest Kailaay Subsidy . 

1 adds,Korealiand Kishrries
I»T|rf ......

4'oloniialion and Mines
I>e$#arimrnt.....................

Administrât!, n «I Justice. 
Kegistiation Stami » .
1 icences, shtt|H>,ll< tels etc 
l»i»eci Tears on Commet 

del < ot|>"rati< n». ...
SutcesMon 1 Hines.............
Lunatic Asylum»..............
Kefwimatoiy ami Indvitnal 
Schools....

Ofbrial Gar* tie...............
Int. on i nee of n M. O 

and <». KsiUay. ....
Casual Revenues .............

.....................
l'm$<ilv Sales....................
Tin»! Knuds, l*rpo»itt etc .

119,700

.... I 466.00:1 
6,000 

21*. .222 
1.1, US 

ou|>-

i;.".i".i:t i,oi;.2i:>
n.%i

264,164 
i;« oos 

.v.l.'l, 110

30,536 
.12,65S

113,899
21,919

7,800
1.249 
7,520

269,680
808,619
160,511
.175,14.1

1,000
12.871

175,418
121.568
1.16.243

4.250 
95,028

.135,000
44,570
57,007
44,020

171,781
1.11,017
100,079

3.1,876
120,734

.1.1039
116,118
35,055

7,800
150

7,200
258,872
573,257

72.485
438,758

I < mo 
13,000 

193,760 
149.704 
184,845 

4,249 
108,495

25,400

7.800 
41,261 
6,520 

278,306 
531,647 

71,269 
481 >9

214.187
161.511
71,1)18

186,698 
270. «65 
79,711

23 595 
16,635

23,176
17,879

iim.li:
49,456

.oti.tM
57,143

4,721.858 4,653,548
16.046 ...................

137,711 50,867

1,000
2,'JC

I 18 425 
189,190 1 

4.249 
I5',521r

94,905,61» t,704,415 4,740,25.1
I'fuctrO, 1 Inscrit*.1 St. 4 1, 
iMuf.l in t uert nun „f
IW..........................

459,421
41,570
49,97.7
42,468

150,924 
65311» 
90,276 5

4)18,125 
44.570 
61,558 
42,121 

102,706 ; 
45,102 I 

123,318 1

«7,152 1,1-9,.122 < h„•»?\068

1.6*4,974 4.5*9 1*1 4.434,120

67,152 4,3*9,312
ol iHrbt amiRedemption

Premium 68.068

4,751,042 ! 4,656,333

74,688 j 47,191

8,823,442

104,163
t‘rituel helance of unjiAul

Wa ......................... .
4.678,3.54 4,611,142

296,128 1*0,425
8 927,605

101,970lOalancr f i .aid, ....
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Statermt or th« Piat.ic I)«»t, Pe.>ri*oK or Qi’kmic, :I0th Jim, liiol.
Baiser#Sinking!

Fende
llivmtrd.Hotel snillnf

When
iwveble.

Hôte 
<»! Int

Where1»,u„i*ote <*f leeue Mat

S$$
5 1st Mo) ami Nov.,
6 *• 44

44 1*1 Jon. ami Juif,
5

520,2602,203,61:. 
3,1 11,747
2,«'.'.H ,000

2,723,872 
3,111.747 
2,61H.OOO 
2,053.247 
1,7.13,507 

780,500 
3,197,*86 
2..533.100 
5,332,976 

292.000 
1,360,000
9,191,062 2.061,094

$35.007,808 $10,074,454 $24,933,444

lx>tl'l()ll,

44 or New York, 5 
44 or Pari*,

1*1 Mot, 19»»4, 
l*t lit), 1906, 
lat Nov., 1908, 
1*1 July, 

f b year’* nonce ( 
\ after 1»! Jtilr, 1912, j 

l*t Jon , 1928,
l-t Md.., 1934, 
20(1. Jon., 195.5, 
let Moy, 19:16, 
let April, 1937, 
let April. 1937,

let Mov, 1874, 
l-t Moy, 1876, 
l-t Nov., 1878*. 
l-t July,
I -t .Inlv, 1882,
l et J III V, 1882,
let Jon.. 1888, 
l-t Melt., 1894, 
30th IVc , 1894+, 
l-t Moy. 1-96, 
l«t April, 1897, 
let April, 1897,

2,063,246
1,733,507

7*0.500
3.197,887
2,533.160
5,332,976

292,000
1,360,000
7,129,968

1919,18 80,

Quebec,
London or Porie, 4 
l,on. or Montrvol, 4 
Pori*,
Lon. or Mont real, 4

5

l*i Mch. on I Sept., 
20th .Ion. oml July, 
l-t Mov oml Nov.,

:

3 let Apt. oml Oct., 
3 44 “

Total*
♦ rhf rote of ei.hange for tlite le ion te $A to the pound eterllng at which rote the debentures were paid for end ore V- he redeemed.
» Tht* I ««ae l* redeemable after JDth .Ion , I»*, by « month»* nolle*. .... .

The sinking Fund* Inveet.d coneUt of f7Hai.il». the |.rl«-e of sale of g M O ft •». lutlway. $.\ Ul.mm. the I tom la Ion Subsidy for the Mine 
It.ilw.t, .ml I’r.vlnce Ol Qin-bee .1 pel will. In..-riln il sniek.

.... no,ooo

.... 498,130 

.... 252,000

.... 996.699 

.... 922.610

.... 196,806

Temporary Loax* am» DBFoeiT*. . Montreal ami Laurent tan.....
, ... . . | Pontiac ami Pocillc Junction........................

The Provincial Government held on 30th J'inc, |,ower Laurenlian and Saguenay................
J1,138,974 of money loaned or deposited as Haie «les Chaleur*........................................................

Terniacouato, $362,250 ; (It. Northern, $560,260
lleauhornoi* Junction............•...................................
Montreal oml Lake C hamplain Junction............................. ,
Prutnnioml C ounty.$317,695; Monti ami Sort i,$226,645 574,340

700,000 Montreal ami Ijtke Muskinvngé............................................... 99,12.»
.15,317 (jneliée, Montmorency ami Charlevoix...............

Lake ’1 rtniscaiuingueColonization........................
Hereford, $12,500 ; Ur fori Mountain, 9110,532—
Monti ami On* . $182,210; Monti and Wr-t’n, $533,750. 715,960
Ottawa and (iatineau Valiev .............................................. ^l’ÎÎVÏ
Canada Atlantic, $200,000; Pontiac and Itenfrew,$26,250. "226,2.»0

20,060 Montfurt Colonization,$109,895 ; K. U chelieu, $116,340. 326,235
50 000 st. L'iwreni c and Adirondack................................................ 05,216
32,933 ! l^thiniere nml Mvgantic............................................................ U}»*'

Cmted Countie*, $311,347 ; South Shore, $50,000...... 361,347
$1,138,974 Sundries......... .............................................................................. 70,193

1901, 
follows : —

Hale of 
Interest.

4*Hank of Montreal....................... ......................
Protestant Council of Pul-lic Instruction....
I'rachere’ Pension Fund....................................
publie Ollicer-* Security deooeit*......................
Friendly Society «leimeiU», 12 ......................
•* lji Canadienne ” Lite In*. Co..........................
St Lawrence Fire In*. Co........

.. 313,000

.. 350.077
.. 238,032

5
I» 7,221 

8.5U0 
60,000 
20,000 
25,000

5
4
3

|{»i al Tru-t Co............................ .. •
I ..am Of S»l»l»rry If VelkylkM.

Siiwirte*

Dm. ExresniTvati*.
Total |»ymenta to eutmidized llailway.............................$12,317,217
Quebec, Motilr.al, Ottawa anil Occidental...................... $1,1,966,.120

Total payment* lo Railway.

In. Tea,.-. 
I'.il over Won.nail.Pul,he debt.

74-
Inc. 1,172 
Inc. 7,398 
Inc.
Inc. 708 
Inc. 1,029

1,4.15,338 
67,549 
23,898

10,825

1,436,610 
74,917 

... 24.807
1,157 

11,864

.................................... 1,549,275 1,538,059

Uedemption..
Sinking Fund 
Ihevuunt and charge*... 
Management......................

$26,273,537
'.'i
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THE FEBRUARY BANK STATEMENT.

Inc. 11,216
Although February is essentially a winter month, 

there are usually signs in the bank returns of a 
return to more active conditions of trade. Mer-

l»vr*T»r»r« xxu Auvaxch »r Pkovikck or Qie«ki\ 
30m Juki, 1901.

Price of I lie Quebec, Montreal, Ottawa an,I Ucci
denial Railway, («lance unpaid................................

1’ail and iiiveeted in Qeeliee Court Houaedebenture*
Cdv Rond*........................

Quebec Bond*.............

*"’îîî'ï!m chants have to look months ahead in their purchases
1 • i I.mmi i » • j •

15,000 and financing, so that the bank figures do not indi- 
389*590 cate exclusively the business actually being done in 

a particular month, but have both a retrospective
Province of

Hfpntitfd at lnlere*t.

Part of Sinking Fund, 3 percent. ie«ribe,l .lock... "Îw'JmS and prospective aspect by payments being made
Commox School Fi’wd, bearing interest at 5 per cent., for poods purchased and delivered and goods

approximate amoitnt ol Quetiec'* thare in hand* , .
i f Dominion .............    1,088.399 ' ordered for delivery nearer to an approaching

**on wh!ch',,utere*l^ia'plyald^at^f.'pe'r cen//1'**.*' 2.394,00* *«»<>"• The paid-up Capital ol the banks has in-
Sundry aivnnoe» to public work* and inatitulMM»... 201,279 creased $450,000 since 1st January, made up of small

additions to that of the Hank of Hochclaga, the 
Eastern Townships and Hanque Nationale.

The circulation, which declined to extent of

$11,364,131Total

-tatkmkxt or r.TuisTs ur mouse* or hums to »t n»ipit«i> 
t|D IÎOV..RS U KSI KÂII.WATS TO 30TII JISK, 1901.

4 21,660 $$,786,259 in January last, took an upward turn in
•• 47s’*7.M February by increasing from $48,586,529 to $49,-
.. 280,712 450,994, an advance of $864,465, which is about 
.. 231,122 
.. 591,749

ijueliec Central, formerly Letia and Kennebec...
International............................................ ................. ••
Quebec, Outrai, Orignal..............................................

•4 44 to Lake Megantic.........................
Montreal. Portlaml ami H«>xton....................................
South Ka*tem, $ 497.007 ; Ureal Ka»tern, $94,742 
Mi-ibquoi Valley, $43.8421 Waterloo ami Magog,$l72,i)0o 215,842 years as the following shows, also the increase since
8». leRwrence and Lake Champlain Junction........... .. *50.280 . #
Quebec ami Lake 8l. John........ .............. ............... 2,419,873 yc$f before .

$200,ooo greater than the average of previous three

!

-Ü

: : 
:

: :
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Circulation. mi. 660 have not expanded since the depression passed 
away in proportion to the other deposits, or other

liNIO. 1*99.
t $ I

In Fsh...........
In year...........

1
11.MS.0M 1,206.711

:a9,u* r,o*,7M , , , . , . ...
4 173,*94 1,701,414 Classes of business, the ratio of increase having been

only 5 per cent, since the opening of 1898, whereas 
the depo-its payab'c after notice have expanded to 
the extent of over $0 per cent, in the same period.

The balances to credit of current accounts, or
deposits on demand, usually fall off in February, the 
demand being considerable lor money to meet the 
seasons engagements. The changes in these funds These facts seem to indicate there having been two

movements in progress, one calling for the utilization 
of all the spare resources of traders, the other the 
accumulation of savings by farmers and others of a 
non-mercantile class who own the great bulk of the 
deposits payable after notice. The changes in these 

, more permutent deposits in last few years

for February last and in same month of three pre
vious years, were as follows :

:%ii. n*n. 1900. 1*99,
♦ 9 $ I

UM................ . 9*0,129 .117*7.117 <0,717,41.'.
In jw ... i2,i.*2 III £1,067.1**1 14.122.16,'.

il.310,016 
.9,448,006

These balances which now amount to $94,864,. w<re as
below :

STATISTICAL ABSTRACT FOR FRIIRIARV, lc,02, of TIIK CHARTKRR1) BANKS OP CANADA 
____________ ( ^ A»»>. iwmr tr Jeimte f. r ike memk ««a 1er ike leer.

I nervate or I 
Decree* for |
Ihe month.

4th. ihh, 
902.

lories* or 
Decree* for 

the veer. 
$80,196 Inc. $1,186,456 

1.056A64 Inc.
59$ Inc.

35.$19 
64,65*

993.776 
*70,110
111,092

Jen Jlst, 
1902.

Ktb i8il>,
1901.

$13.651,475 $33.73l.67l $31468.019 Die. 
•3.374,568 12,117,704 11,736,806 Inc.

2,568,918 
695,366 

4,565,263 
6,111,677 

12.666,808 
9.75*418

14,601,, 76I 
33,167,107 
57,514,3*6

38,079,71* 33389.717
41,180,514 32404.831
*1,269,131 63,794,549 Dec.

375,116,993 Inc. 
10,031,173 1 >r. 

293,269,26b Inc.

A inti.

5i*rle am! Dominion Notre ........ ............
Notre of am! Chruure on other Henke ...
ÏVfHnit tn Secure Noie .........................
I.oene to other Hanks in V*ne«la secured

».S17,;6i 
•76,540 

1,000,113 
907,344 

• ,619.618 
1,3. 6,646 
•433.906

1,569,513
Deposit! with eml,lue from other Ilk», in c «ni,!«..., 4 62Ü9ÎÎ
|,uc from llenki end Agencies in Vnitcd Kingdom ,.| -\0,'
Due from llenki emf Agencies el.ewhere.............. li'706606

Venedien Municipal Securitiri, llntieh, Foreign i.r l * °
Colonial other then Dominion............................... ( 11 4,6 008

Railway and other Bonds, Detenlure* and Stock* . . 1, ...o'to.
ToUl Secondes bel '...................................... ,,

Cell lawns in Cenede. ...........................................
Cell lawns outside Cenede .................................

Totel Cell end Short l.oeus......... ..

I.oene end Diwxmnts in Cenede..........................
lawns end Discount* 1 utsnle Cene,ls..............

Totel Current Loens end Discounts.........

*K*"gete of Loene to Pul,lie..............................

I cent lo Pmeircwl Guvernmenls............................
Overdue Debts............................................
Bsnk 1'iennses........................

1.191,973 lnc-
1,659.971 Dec.
3,711,577 l"C.
5.475,815 1"C.
9,490,051 Dec.

••.395416 dnc.

11,401,881 Dec. 1,103,853
«7,496,60; Inc. 782497
5°.193.9*'3 IRc. 117,164’

Dec.
Inc.
Inc.
Inc.
Dec,

Inc. 1,094,116
Inc. 6.452.099
'"o- 7.113,319

tec. 3,16 ,680
Inc. ii.Io8.o7q 
toe* 14,968,759

••••; 36.550.397
44.2,2,90

” *0.763,5011

191.059,778
26,120.854

3iTlhg.6ja

.......... ! 399.051-940

DtC. 1,519,311 
tec. 31.397 

'.505,914

187,711,080
28.719.c91

316441,071

4 337.69*
1490.13*
•.*47.560

Inc.
Inc.

16.831,785 
___6.ia7,5«i

Inc. 13,010,366

398,711,3"4 361,043,815 34I.636 Inc. 37,9*9,11$
3.01,*9 
1,161,511 
6.7*5,734
•A-MU
7,416,747 

.............. I 55».629.115

3,165,176 1,551,443
1,07479 1,141,934
6,780,109 6411,751
l,7<7.*43 1,668,475
».2C*,9I4 I «,313,958 

550,*75,79i 497491.7'*

Inc. Inc. 661434
•*.57* 

ec. 374.001
oc. 11,937

toe- 1,111,7*9
tec 5t.137.407

47,7<-3
•44.033

5,545
Inc. Inc.
Inc.Other Reel K state end Mortgages........................

Other Assit» (chiefly Gold held in the Yukon) Dec.
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of conducting public business ; son: knowledge is 
acquired of financial affairs of a wider range than 
managing the expenditure of his wages; and the 

of responsibility he is made to feel for the 
management of the society, quickens his mind and 
developes the higher faculties of his nature. He 
must be very deficient in mental capacity and moral 

who is not in both respects elevated by paying 
attention to the affairs of a fraternal

1999.190(1.19J1.1902.

Tn Feb.... < I.9R4.2M <i .127,824 f 82,«80 < 1,488,604 
lower.... <11,899,513 <32,399,692 112,854,630 <21,032,913

The gross amount of Canadian deposits held last 
month was $333,860,783, which is larger by $286,- 
005,000 than the total deposits held by the banks in 
Canada in February, 1872.

February generally sees an expansion of discounts 
owing to the same cause as reduces the demand 
deposits. The increases last month and in February 
in four previous years, were as follows 

1901.

■f1t

sense

sense
constant
society. Such influences are their strength, and, so 
far, their strength is contributory to the well-being 
of the whole community.

But the atmosphere which develops social attrac
tions is not favourable to the growth of the sterner

of financial

1999.
$

In Feb.... < 4,317,699 < 1,128,649 < 1,652,761 <4,916,(177
<16.832.795 < 3,368,262 <37,850,213 <22,348,747

Sanguine hopes arc entertained that the shipping 
business will open earlier this year and be far more 
prosperous than in 1901; the railways anticipate 
heavier receipts, and other enterprises have a promis
ing outlook.

19110.1902.
$♦$

111 year...
virtues required in the management 
affairs. The leading officials of fraternal societies 
are too frequently elected because of their popularity 
which has arisen more from their genial manners and 
plausibility than their business qualifications. The 
man who can amuse and entertain a lodge by good 
stories, humourous speeches, some show of talent as a 
speaker, but who is wholly devoid of economic 

It sounds paradoxical but it is true, that one of knowledge, has the " pull " of one who is thoroughly 
the main sources of the strength, of the popularity versed in the actuarial principles upon which life 
of the fraternal system of life assurance is also one 
of the main sources of its weakness. Members are 
attracted to a fraternal society by the pleasant time 
they are promised at the lodge meetings, by the 
lofty titles they may have conferred upon them, by 
the regalia they will be entitled to wear, and by the 

of comradeship which is inspired by con-

THE STRENGTH OF FRATERNALISM VIEWED 
AS ITS WEAKNESS.

is founded, if he is not attractive personallyassurance
by social gifts. Popularity in a lodge is also secured 
by a member who brings in new members, and the 
competition is so keen between the various Orders 
to obtain a large membership that too little heed is 
paid to the danger arising from indiscriminate ad
missions. So long as the average death claims arc 
kept low by a constant influx of “ new blood," the 
members arc satisfied that perpetual prosperity is 

It is a very rare thing for a fraternal so. 
cicty to have an official who has even an elementary 
knowledge of actuarial principles. The idea of its 
being necessary for funds to be accumulated in 
order to meet future claims seems not to be fully 
realized by the members of fraternal societies. They 
arc frequently called upon to " pass 
meet some emergency, to meet some grant of a 
benevolent nature beyond what the rules sanction, 
so they regard this system as available should death- 
claims become unusually heavy. When the amia
bility of the lodge is disturbed by an awkward 
question put by Brother So and So, he is admonished 
for interrupting the harmony of the society, and 

plausible, but utterly fallacious reply, is given

sense
tinuous association with other members. These 
attractions nuy be ridiculed, but, while human 
nature and social conditions remain as they arc and 
have been since recorded time, men will be drawn 
together by opportunities of associating under such 
circumstances as attend membership in a fraternal 
society. Americans claim to be the most demo- 
cratic of people, yet nowhere in the world arc there 
so many fraternal Orders which confer high sound
ing titles on members and bedeck them with rich 
regalia.

assured.

the hat “ to

How to spend the leisure hours between work 
time and bed is a difficulty which leads to an 
infinity of mischief. A young man finds periodic 
lodge meetings helpful in filling up those gaps in his 
sp«ie time, which are apt to be wearisome and full 
of temptation. Attendance at the gatherings of the 
fraternal society of which he is a member, enables 
him to pass sev:ral pleasant hours, weekly or fort
nightly. If he ii an officer his engagements as such 
occupy other pacts of his leisure, and the ritual 
practiced in lodge and the conduct of its business, 

rule, tend to raise his self-respect. At lodge

some
to his query. He is told that the society cannot 
grow unless harmony prevails, a sentiment which 
almost invariably meets with the warm approval of 
a lodge. Harmony, good fellowship, fraternal feei
ng, pleasant associations, the ambition to occupy- 
offices of distinction, all combine to divert the atten 
lion of the members of friendly societies from their 
financial basis and prospects. Their strength socially

as a
meetings self-control is learnt by the necessity of its 
observance ; some insight is given into the methods
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is their weakness financially. brotherhood lias its 
charms, its utilities, its hcmficial influences, but. as a 
basis of life assurance, it is like a bed of moving 
sand. Sound actuarial principles are the only sure, 
permanent foundation of life assurance or of a scheme 
of sick benefits. A fraternal society when on this 
foundation, when it is managed with ordinary 
care, may develop social and educational features 
with much advantage to the members, with this 
superiority over less stable ones, that the meetings 
need never be disturlied by doubts being raised as 
to the future of the society.

$439'94s 1 on the Government standard the cash 
surplus is $575,713. Under the management of 
Mr. J. K. Macdonald, managing director, the Con
federation Life continues to advance steadily in 
amount of business and in public confidence, his 
efforts being faithfully and diligently aided by Mr- 
H. J. Johnston, the Company's representative in this 
city.! !

THE OCEAN ACCIDENT AND GUARANTEE 

CORPORATION.

The director's report and statement of accounts of 
the Ocean Accident and Guarantee Corporation are 
published in full in this issue.

The premium income in 1901 was $5,450,250, and 
from investments $148,965, linking together a total 
income of $5,609,215. After charging the larg 
of $3,669475 against the revenue for the outlays 
involved on taking over the Accident business of 
the Lancashire, there was $1,529,175 left as a bal
ance. To this was added $375,000 from Reserve 
Fund, making a sum of $1,904,175 from which a 
fund

CONFEDERATION LIFE ASSOCIATION

The 30th annual meeting of the Confederation I.ife
Association was recently held in Toronto. The pro
ceedings were made memorable by the announce
ment of the retirement of Sir William I’. Howland, 
C.R.. K CM G , who has been president since the 
establishment of the Company thirty years ago. 
He retires ow ing to his advanced age, and is succeeded 
by Mr. W. II. Realty, whose position is taken by 
Mr. Fnderiik Wyld as vice-president. Mr. K It. 
Osier, M.F , was elected for the vacancy caused by 
the death of Mr. W. S. Lee, which is

c sum

I

1
was created to amount of $1,726,500 for 

" Provision for liability on Unexpired Risks, includ 
ing Sickness Insurance Fund.” Out of the remainder 
the sum of $61,115 was paid as a dividend, which 
left $ 116,500 as balance to be carried forward.

a very ex.
cellent appointment on which the Company may be 
congratulated

The new business acquired last year was 2.035 poli
cies covering assurance for $2,676,490, but, with bonus 
additions, the issue for the year was $2,692,167 
The total assurance in force at end of

I
To have acquired so valuable a business as that 

purchased from the Lancashire and financed it with. 
out calling up more capital or reducing the Reserves 
is a testimony to the strength of the financial posi 
lion occupied by the Company. The Reserves 
stand : Reserve Fund, $2,000.000 ; Provision for 
expired risks, etc., $1,726,500 ; Provision for claims 
outstanding, $1,497,680, the total Reserves being 
$5,224,180. The Company's assets 
$6,687,800. against $5 774,500 at close of 

At the annu.l meeting the chairman delivered a 
very' able and comprehensive address in which he 
laid special emphasis upon the conservative policy 
adopted by the Hoard. He said : - Your directors 
have taken the most drastic steps to prevent under, 
cutting or the acceptance of any risk which, so far 
as human foresight and their experience provides, 
shall result otherwise than in a profit to the Corpora- 
tion. This is the only sound principle upon which 
insurance business can be successfully managed. 
He declared that the extension of the business into 
foreign fields was not so much to enlarge the opera 
tions, but to equalize them, so that if a check or 
drawback were experienced in the United Kingd 
the C ompany would have the advantage of operations 
unaffected by causes working in the home field. 
That also is sound, it is indeed the practice of all the

1901 was
$33,152,085. The death claims were below ex. 
pectation, which we note as the general experience 
of life assurance companies in Canada last

now
year,

showing a careful selection of lives by the medical 
examiners. The claims amounted to $251,759 under 
161 policies. The income from premiums, net, 
$1,051.319, and from interest and rents, net, $33;,. 
054, making a total net income of $1,386.373 The 
policyholders last year were paid profits to extent of 
$71,000, and the surplus was increased $40,000 011 
the Company's own standard and by $70,000 under 
the Government standard of valuation, 
favourable feature in the icfioit is the statement that 
the ratio of expenses to income was the lowest in the 
history of the Company. In the valuation of the 
policy and annuity obligations of the Company the 
basis used was the same as last year, viz , Institute 
of Actuaries' Table of Mortality with 434 per cent, 
interest on business up to December 31, 1895, and 
1% per cent on business from that date to the 
close of 1899, from which date 3 per cent, was used. 
The Reserve on policies and annuities on the Com. 
pany's standard is stated to be $7,715,630, and the 
Cash Surplus above liabilities, on some standard.

f un-

xv.is amount to
1900.

Another

ora
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great companies to seek the distribution and equaliza 
tion of risks.

The managers of the Ocean Accident & Guarantee 
in this city arc Messrs. Rolland, Lyman and Burnett 
who arc keeping its advantages well before the 
public and doing good work in securing popular 
confidence. The Compiny has paid about $40.000 
for insurance placed on the lives of the Canadians who 
went to defend the Empire in South Africa. Mr. 
Rolland.it may be mentioned, is one of the pioneers 
of the Accident business in Canada.

The managers of the company in Canada, have 
been doing their best endeavours for some time, to 
form an Accident Underwriters' Association, for the 
purpose of maintaining equitable rating and con
tracts, and hope their efforts will have good results 
in the near future, both in the interests of the com
panies and the insuring public.

Mr. Rolland is Vice l'rcsidcnt of tii- Montreal 
Insurance Institute.

ductivc of good results to life insurance throughout 
the Dominion.

In the afternoon of the same day a representative 
meeting of directors and officers of British and 
Canadian life insurance companies was held in the 
same place, the object being to confer regarding im
provements in the conduct of the business. Mr. J. 
K. Macdonald, managing director of the Confedera
tion Life Association, read a paper 
the basis of an important discussion which was very 
generally participated in by those present At the 
conclusion Mr. Macdo laid was accorded a vote of 
thanks, and the concensus of opinion was that im
provement in agency and general executive work 
would result.

In the evening the Association had invited as its 
guests to a dinner at the Toronto Club the directors 
of their companies. About fifty of the prominent 
life insurance men and their directors graced the 
table, over which Mr. B. Hal Brown presided. 
Letters regretting absence of representatives of the 
Unite ! States life insurance companies, were read, as 
also from many others well known in life insurance 
circles in Canada. Amongst the toasts proposed 
were " The King," “ The Dominion of Canada, 
The Empire," ” The I’ast Presidents," “ The Life In
surance interests" and " The Directors," all of which 
were heartily and enthusiastically responded to. 
One of the features of the evening was the presenta
tion to Mr. Henry Sutherland, the first secretary- 
treasurer of the Association and more recently its 
vice president, but who, on account of his recent 
retirement from active official work in life insurance, 
is no longer a member of the Association, of a gold 
watch and chain, for past services rendered by him.

Such gatherings as these cannot but result in im
provements in the life insurance business in Canada 
and it is believed that when the United States Life 
insurance companies become affiliated with the 
Association it will materially benefit them.

which formed

THE CANADIAN CASUALTY COMPANY.

We have been favoured with a perusal of the Pro- 
sjiectus of the above Company, to be organized with 
an authorised Capital of $i,oco,ooo for the purpose of 
carrying on the business of Accident Insurance. A 
table is given showing the premiums received and 
claims paid in the respective years 1892 to 1900, 
inclusive , but none showing the expense incurred in 
obtaining such business, and which, if taken at 
3$ p.c„ which we believe to be a very reasonable 
ratio, would not leave a sufficient balance, after 
payment of the claims, to meet the reserve required 
for unrxpircd risks omitting the question ol dividends 

Stock, yet the public are asked to subscribe for 
shares to be issued at a premium of 20 p.c. We are 
unable to make the figures presented of premiums 
and claims paid agree with the Dominion Govern
ment reports. In the former there is a difference of 
about $30,000 per annum too much, while in the 
latter, the amounts are apparently “ losses incurred," 
and even then they do not agree.

1 -H

PROMINENT TOPICS.
The situation in South Africa seems to be enter

ing upon a stage that gives promise of early peace. 
A difficulty of great moment is the absence of any 
central authority recognized by tli? Boers which have 
the power to control all their scattered forces Indeed 
it is evident that while some of the leaders are 
negotiating with Lord Kitchener others arc con
tinuing active operations in the field. This indicates 
cither a division existing in the Boer ranks which 
endangers the peace negotiations that are said to 
be in progress, or, tint each Baer General is 
acting on his own responsibility and that the 
peace negotiators arc doing the same. Such a com
plication is not very hopeful for early peace, though 
it is an infallible proof that, save as scattered bands 
of guerillas, the Boers are utterly vanquished. Men 
like rc\V'et and Dclarey, with each a mere handful 
of men in a mountainous country, might keep tens of 
thousands of British soldiers busy for years, just as 
in Italy a bandit leader with half a score of comrades

THE CANADIAN LIFE INSURANCE CFFICERS 
ASSOCIATION.

The regular meeting of the Association was held 
in the rooms ol the Insurance Institute at Toronto, 

Thursday the 13th inst.. with the following gentle 
men present :—

Messrs. B. Hal Brown in the Chair (London and 
Lancashire); Wm. McCabe (North American); I" 
Sparling (National) David Dexter (Federal); T. 
Hilliard (Dominion); John Milne (Northern); E. 
W. Cox (Canada) ; R. Junkin (Manufacturers) ; F. 
Sanderson (Canada) ; A. McDougald ( British Em
pire) ; D. Burke (Royal Victoria) ; E. E. Reid 
(London); Geo. Wcgenast (Mutual); D. M. Me- 
Goun (Standard) ; J. K. Macdonald (Confedera
tion); T. Bradshaw (Imperial); E. Marshall (Ex
celsior) ; W. C. Macdonald (Confederation)

The president, Mr. B. Hal Brown, read an ex
ceedingly interesting and important paper entitled 

Helps and Hindrances." In it Mr. Brown made 
five valuable suggestions in connection with the work 
of the Association, which will, undoubtedly, be pro-

011
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has kept a large force of solders at bay while the 
brigands committed outrages over a large section of 
southern Italy. Meanwhile we ho|»e that the terms 
proposed to the Boer leaders will be such as to 
induce them to abandon a struggle which is now so 
hopeless as to be nothing more than organized 
murder.

country. To bring about such a desirable object re
quired the energies of the leading public men of 
Canada, but he did not despair of Parliament 
achieving some substantial results."

; 11
;

The retention of Canadian " young men at home " 
would be promoted by a vigourous, broad, far
sighted policy designed to promate settlement upon 
our fertile but uncultivated lands. Agricultural de
velopment would enlarge manufacturing production, 
and, as manufactures increased, the demand for 
young men of varied talents would be enlarged, so 
that opportunities for employment and of c iterprise 
would keep our " young men at home.”

H
e ■ e

The members of the Insurance Institute of 
Montreal visited the works of the I.achinc Rapids 
Hydraulic and Land Company where they had the 
pleasure and privilege of having the operations con
ducted ihcreexpliined by Mr. Walbank. The works 
are devoted to the conversion of the latent force in 
the Rapids into electricity which is supplied to 
Montreal and district for light and power. The 
plant and stiuctural works arc on a very extensive 
scale and the operations by which the powers of 
Nature are made subservient to the convenience of 
man are intensely interesting as an exhibit of the 
triumph of mind over matter. The whole enter
prise is also a tribute to the enterprise of the pro
moters and stockholders who provided sufficient 
capital to est iblish these works out of their 
resources. Electricity is only in its initial stage, its 
utilities are developing daily, and of its possibilities 
scientists speak in terms that sound like a romantic 
dream. As we arc going to press whi’e the 
bers of the Insurance Institute are at the Lachine 
Rapids we arc unable to give a report of their visit 
and of the proceedings at the entertainment given 
them by the directors of the Company.

I
j«

.

!

I

I
The harbour and river in front of the city arc 

nearly clear of ice, more so than at this date for 
many years. Navigation is expected by some to 
be open earlier than in any year on record, but it is 
still too early for a conclusive judgment.

e

]M
The contractors for the new building of the Hoard 

of Trade deserve praise for the very rapid progress 
they have made in clearing away the ruins and 
debris. Although this enormous mass of stone, brick 
wood and iron is not all cleared away, the work of 
re-building has commenced. If equal energy and 
organizing ability were shown in the work of the 
city it would be done in half the time at a propor
tionate saving in cost.

own

I
i

mcm-

I
A trade organization that wished to deal in 

life assurance on the "bargain counter11 method has 
been very properly refused permission to engage in 
this form of enterprise.

(< I R> the death of Mr. Cecil Rhodes the British Em
pire loses a man of Imperial ideas aid Imperial 
strength of will, lie made mistakes, for In
human, as were his instruments and his associations. 
What Clive did for India by force of arms Rhodes 
was

was

When going to press news ,nrived of the sudden 
death of Ex-Alderman Mart, when on his way from 
Colorado. Mr. Hart while in the Council did gocxl 
service to the city, which, by his untimely demise, 
loses a valuable citizen whose removal will be widely 
regretted.

1
doing for Africa by force of administrative 

genius, though he, too, showed at Kimberly and 
elsewhere military talent of a high order lie be
longed to the class of which Raleigh and Bismark 
were examples. Out of such materials empires arc 
built and maintained

I

I In order to soften the landlord difficulty the 
Home Government has introduced a Hill which en
larges the facilities for buying land in Ireland. The 
tenant farmers there, it is hoped, will become pro
prietors on a large scale. The law relating to the 
purchase and transfer of land in England, Wales 
anil Scotland are so complicated and so oppressive 
to buyers, that it is probable the same facilities 
enjoyed in Ireland will be demanded for other parts 
of the United Kingdom. Equal privileges for all in 
the British Isles seems only fair ; it would make a good 
political cry.

S|>eaking in his p.ace in the House of Commons, 
Mr. Kemp M l’„ of Toronto, said on 25th inst :

1
I 1 his was a land of great natural resources await

ing development, and yet Canada found herself, with 
reference to the United States, in much the 
position as the congested countries of the Old World, 
whose populations were coming to this continent in 
Urge numbers. He thought the time had arrived 
when steps should be taken to keep our young men 
at home. This could be done by the development 
of a policy adapted to all the requirements of the

I I
m me
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in mHito irnlh the wlioli1 of wlih-lt inlghl h|wiI1 Honii'lhlng.

thi- wllimaa In inailv lo hreiik Ilia oath 
mil Irri'vviTiit. I

ways gull*' on
creased Unir rin rvi' fnml muai «well lu iir»iK>rllon; II
should In In fai l twice file |irenilum Ineome.

SmaliiNix main mue lia» now reached the alnge where II 
la utmost “given away with » |aiiind of lea." un Un- new» 
»Iiiml» anil iNN.k «lull» one pcrlodlctl vli-» with mini her 
not «n miieli l«e m«e of M« »H|NTlor lllnrary allrnellona. 
Inn breaiiae of Ihe more genenm* nnllire of ll« »nmll|«'X 

The very earil I 'll sea nml |«N'kel-l»Hik«

«n Him In tlil« wny
limier atleli legnl i*oin|iiil«hin? If 11 were 
winil.l like III «ay Ihe whole thing l« rallier ei.mleiil when

itiMiiranee «niU|*UI. 
you buy ill Ihe fmiey gi»»l« eni|Nirla. i-arry will, ilieui pm
leellve enn|«in« umler Ihe icgts of ............ nnolher of Ihe
eoin|*nnle» transacting llila liualniwa.

Many life agent» are llmlliig Ihe »niall|«ix business n very 
useful Inver lo Iwller thing». The more imahlng inemlN'i> 
of the fraternity have made the two nr three «hilling» imlil 
for inver against the e|ihlemle rl«k a preliule In the pay 
meut of thriN' nr four lltne* »» many laiunila In tin wny of

Mill initie in think *>f U.

AltlKI.

Toninln, 111 Mnri'li. 1 '■ **-

NEW YORK STOCK LETTER
omce Of Cummlnga * Vo.. 20 Broad St.. New York City.

New York. March 26. UW2.life a*» urn me jiremltim».
It l« now |«i«sltile to rnughly arrive nt Ihe result In the 

Sun l.lfe tMtli-e of Ihe aeheuie It Inaiigiirnleil eighteen
..... .. ago. of monthly iireinlnina without mclli'iil exmnin
a I Ion for those who wanted II. Kepnrnle figure, are not 
given In Ihe annual re|«irl«. hut ln»t year. It can !»• aeen 
liy very fair approximate dl«*eetliin, 2.1X10 pollele» were 
l»«md for Sl.TKM**!. The actual ex|*'iiaee rntlo remnln» 
alanit the «aine a* In prevloua year», after allowing for 
ml of valuation.

of Irregularity with here andThe week lia» been one 
there aome «harp changea, notably In Evansville ft Terre.

Ire. whleh have declined It per cent 
respectively, and Preeaed Steel Car Hre 

Kock Island It l*nrltlr. whleh have nil

liante and American
ami 3', per cent, 
ferreil and Chicago.
vanred 3 tier cent mid UP, per rent respectively. Sii-url 

proper!Ire have fluctuated within verytin of the other 
narrow limita with, tn moat rases, only fractional change» 
owing to the absence of a large number of prominent oper- 

dull and watting market was anticipated and now
lo whetherntora a

with the double holiday and the question n« 
there «hall he a strike or not among rertaln of the coal 
miners there I» not likely to be any material change In the 

of the large operator» return and the

TORONTO LETTER.
The I teeth of a Worthy Clllseii Annual Coneeil of lu»U 

lute 111**0 Club-Hunter t ». Hoy'll tl al The Trial, of market until some 
strike situation rleara up somewhat

i former letters the consensus of 
of the best posted men was that there 

If the walking ile'egales and dis 
talk strike their eonstltu- 

earnlng the salaries

a Willies».
|ikah Rmtmr. With great regret we heard of the dentil 

Inst Sunday, of Mr. James Senti, one of our proniliieiii 
eltlai'iis. Among other position» of u publie nailin'. In' hud
l»...„ president of Ihe Merchant» Kin- Itiattr..... . ComiMiny trlet representatives did not
For a long time the ..........will In- re.ne,..la-red and n-pe., cuts would not think that they were
.............. ut, », “he who worked truly ......I wel, Mr the | paid them, and he^c. when the, W.n_ ^ ... ..... ^

advoeate the Immediate Institution of artlve hoatllltlos
the National Civic

As we have staled in
opinion among some 
would In* no strike, but

flt of Ida fellow men.
The Inalltute tiler Chill, al their annual inm erl held 

the I Mill Inat., gave il» at once it 
of genuine enjoyment. The surprise was that »*■ 
real merit and excellence, combined with a restful variety
could l«‘ iircsentcl liy »o young ......... rganlxatlon.
malinger» deaerre a little «.■•tilling for not giving it inure 
markiNl and flattering einutirngenient of the efforts of our 
friends of the Hier Club, ami Mr Krneaf Rowl.-s. tin- intiel

now hnvrFortunately, however, we 
Federation which has already so ably and wlaely demon 

and ability to handle such matters as 
settlement of the Boston freight hand 

and to this body the minera have 
If the operator» are wise

surprise and an evening 
much "f

strateil II» powers 
evidenced hy the
1er» strike and others 
agreed to refer their difference».

equally prompt In submitting their side of the 
this body who will doubtless And a way to 

the parties, and til»» avoid 
disastrous nut only to those en-

they will tie 
rnntroveray to
adjust the differences between 
a strike that would prove 
gaged In It but to very many other»

Of courue, talk of this character has had more nr leas 
Influence on the nail atorka. and Heading which, on the

«•al <1lr«vti>r.
l’iinMliIvralih1 Inh-n-wt wa* oetitnM. «Itirliu: Im*i w«*vk. i |*»n 

the trial Of the murli delayed suit of Hunier va. Ib-y.l and
before Judge 

half
The ease rame«iimlry Insurance agent»

Menxlltli and a Jury. The rreult. after a day and a 
s|«'iit In the usual way. presentallou of the caw ami some
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uunoumvmi nt I hat there wmilil he no «trike *<>ld up to 
67t, ha» fallen nil to about 5S;4. All of these «lock», how
ever, give evidence of great etrengtli and ronfldenre on the 
tuirl of large holder» that there will lie a material advance 
In the accnrltle» of ihe»e properties. a« the coal combina
tion ha» progrcKaod lieyund the formative etage. and. 
though for manlfrat politic rognon», official denials may 
Intervene, the forceful o|M-ratlve machinery of that 
lunation I» now yielding result»; and the policy that rules 
In the anthracite mining and anthracite carrying trade* 
to day I» a policy under a direct and centralized, but am
ply comprehensive, management whose |aiwcr amt respon
sibility are Incontestable Ho far

ÿotes and gttms.
1

At Home and Abroad.

The Sovereign Bank ok Canada's subscribers 
will meet at Toronto on 23rd April next to elect 
directors and other business.

The State: ok Texas is large enough to hold 
the entire population of the world, each family 
having half an acre.

The Canadian Emigration Okkice, London, 
has received X.ooo enquiries this year regard ng 
emigration to Canada, which is double those lor 
same period in 190'.

An English Insurance Company offers to 
provide a seat free to view the Coronation procession 
at one of the windows of its head office to every 
who insures his life for $10,000, or brings business 
or that amount. We should have thought the older 
and larger policyholders had the first claim to tin's 
privilege.

The Atlas Assurance Company's directors 
have declared a dividend for the year 1901 of 24s. 
per share, tax free (and inclusive of the interim divi
dend of $s per share paid last September), being at 
the rate of 24 per cent, upon the original paid-up 
capital. The balance of dividend — 19s. per share— 
were be payable on and after the 26th ins».

Irate Fireman (telling policeman outside)— 
“ They have ejected me from that meeting for ex
pressing my honest convictions.” Policeman— 
*' Were you excited ?" Fireman—“ Excited I I 
ablaze with fury." Policeman—“ Then it was neces
sary to put you out."

Insuring Pauper's Lives is carried on in Eng
land. At Wolverhampton lately Ihe Poor Law 
Guardians enquired if any inmates were insured and 
the answer was that a number were. The insured 
allowed their names to be used for this purpose for 
a tip of a few shillings. The companies that issue 
life policies on the inmates of a work house must be 
very loosely conducted.

The Uncertainty ok Like is illustrated alarm- 
ingly by statements of the experience of the Union 
Mutual last year, which runs parallel to that of all 
other life companies :—

“Within the twelve months of 1901 the Union 
Mutual was notified of the death of thirty-seven 
policyholders whose contracts had been written in 
the home office less than a year before, the amount 
of insurance represented being $38,000. One month 
and twenty-two days was the shortest jieriod within 
which death occurred, and in this instance the 
was typhoid pneumonia. No month was exempt 
from furnishing a quota of such cases. It will be 
interesting to compile the causes which led to these 
unexpected deaths : Accident, 8 ; typhoid fever, 7 ; 
pneumonia, 6; diseases of lungs, 3 ; appendecitii, 2 , 
cerebro meningitis, 2 ; paralysis, 1 ; strangulated 
hernia, 1 ; tumor, 1, inflammation of bladder, 1 ; 
abscess of liver, 1 ; dipsomania, 1 ; Bright's disease, 
I , cause not yet known 1."

:
:

at least, hh Involve*
what In former time* bave been Ihe separated and 
ally antagonistic Interest* of the great railroad 
tlon* acting Independently

corpora- 
The new condition ma ken for

|*e*re

U bile the Wabash Issues have been quiet they have lost 
none of their strength. It is said that this Company has 
recently placed orders for some |l.7.r,u,uoo worth of rails to 
be delivered this year to lie used on the main line the 
Pittsburg extension, and the Wheeling and l»ake Krle 
roads Most of the rails will lie Ml pounds but some sixty 
miles of the 1‘lttsburg lines will be double tracked and 
will lie laid with Ko pound rails

I hiring the coming summer grades are to be redured to a 
maximum of 21 feet per mile, ami a very large amount of 
stone liallast will be put In 
ested in the purchase of the Western Maryland or not has 
not yet developed, but it would lie by no means strange 
should this road pass to their control 
a very valuable property and one which would prove very 
useful to the Wabash

The report* which come to us regarding the Pressed 
Steel Car Company Indicate that the Company Is In 
prosperous condition 
delivery of orders slid to have forward orders to the ex
tent of *• veraI millions of dollars, we would suggest keep
ing a close watch upon the Preferred Stock of this Com
pany. as It is likely to have a very considerable advance.

I lie drop in Kvanstllb* n Terre-Haute Is the natural re
sult of the disclosures made within the past day or two re
garding the finances of this Company. That an Item of 
$2 000.000 could tie carried for some years as an asset when 
it should haxe licen a liability without detection, certainly 
shows a remarkable condition of the affairs of the Com
pany

It would lie Interesting and Instructive

one

Whether the Wabash Is Inter-

I' It Is In some ways

It Is said to be way txditnd In Its

was

to know how
many other corimrations have similar errors, ami certainly 
emphaslxts the fact that all corporntIons' statements 
should lie made on one model

Thr market ha* been very <|uli-t all dajr. Imt I* ilrv,.lup
in* Mtrenxth. ami If tin untoward neetdenta happen between 
now end then there ahnuld he a ntueh better market next 
week.

PERSONALS.

M k G. I t,. Smith, resident secretary of the 
Liverpool anti London attd Globe Insurance Co., 
has returned to Montreal front Liverpool, England, 
where he was visiting the Head Office in connection 
with the plans for the new building to be erected 
for the Company in this city. He informs us that 
the plans were highly approved by Head Office 
authorities, aud no alterations were made in the 
design.

cause

The whole matter was left in the hands of 
the Montreal Board for completion. Mr. Smith 
states that the building when erected will be the finest 
owned by the Company anywhere.
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The Grand Trunk Railway Company's earnings 
for the third week of March show an increase of 
$21,073. The stock quotations as compared with a 
week ago arc as follows :

■TOOK EXCHANGE NOTES.

Wednesday, p.m„ March 26, 1902.

A slackening off in the volume of business has 
been evident this week, and the contraction of trad- 
iug is particularly noticeable in the Steel Stocks and 
the price of these securities shows a marked decline. 
Dominion Coal Common, however, is again higher 
than a week ago although to-day's closing was some
what under this week's highest. The volume of 
business is also larger than last week’s. There is a 
certain amount of nervousness about the trading, 
however, that is quite noticeable for although a great 
number of people confidently expect to see this 
stock much higher in price, they all feel that 
a reaction of several points may materialize at any 
time without warning. Twin City was somewhat 

active than a week ago and the price has ad
vanced again while Montreal Power was a distinct 
feature of the week’s market and sales of a consider
able block of the stock were made at par to day, and 
a further advance is looked for. Nova Scotia Steel 
Common shows a decided advance in price and the 
last sales this week were made at 97 *£. A dividend 
of 4 p. c. on the Common Stock will be payable on 
the 15th of April to holders of record of the 31st of 
March, and an interim dividend of 2 p.c. for the 
quarter ending 31st of March will be paid on the 
Preference Stock on the 15U1 of April.

The New York market this week has been 
Despite this fret some sharp advances in 

certain specialities have been noticeable from time 
to time. There have also been some decided breaks 
in the prices of stocks of intrinsic value. Amalga
mated Copper has held its price fairly well 
throughout the week, and was stronger at the close. 
The railway stocks closed firm The settlement in 
London this week was made with more ease than 
had been expected and, although money was in de
mand, there was no marked stringency. Americans 

easier in price and at times were under New 
York parity. The market was dull throughout the 
week and somewhat irregular.

The quotations for money in New York to-day 
are 3 to 4 p c., and the London rate is 3 p.c. The 
Montreal rate is still maintained at 5 p.c.

The quotations for money at continental points 
are as follows :—

To-day 
101 

84 U 
ilX

A week ago.
looH
84)6

First Preference.... 
Second Preference. 
Third Preference... 32)6

• •

Montreal Street closed with 266^ bid, a decline 
of 3'4- points on quotation for the week and the 
transactions involved 793 shares. The earnings for 
the week ending 22nd inst. show an increase of 
$2,795.67 as follows :

Increase. 
$90.84 
152.14 
447.64 
313 ji 
666,35 
607.96 
517.43

$3.834.13 
5,543-60 

. 5,247.56

.. 5,155-01
. 5.278 74
.. 5.220.35
.. 5.49341

Sunday ......
Monday......
T uesday......
Wednesday. 
Thursday. 
Friday.... 
Saturday.,

more

Toronto Railway has also been in small demand 
the transactions totalling in all 780 shares and the 
closing bid is off yi point at llOtf. The earnings 
for the week ending 22nd inst show an increase of 
$1,411.37 as follows :narrow.

Increase.
$141.81

337-25
458.54

V.18

$2,105.54
4747-79 
4.641.30
4.553 42

Thursday..........  4.454-36
Friday...
Saturday

Sunday.......
Monday..... 
Tuesday ... 
Wednesday

514
4.639.08
5.27540

155.01
266.44

ell

In Twin City the trading was considerably more 
active than a week ago and 2,420 shares changed 
hands. The closing.bid was MS's, an advance of )ii 
point for the week.' tThe earnings for the second 
week of March show an increase of $9,264.55.

e • e
Montreal Power enterd quite prominently into this 

week’s business and has been steadily advancing in 
price with a good demand evident. The transac
tions totalled 5,561 shares and the closing bid was 
99 , an advance of I yA points for the week, but a
fractional decline from the week’s highest.

were

Hank.Market.
Paris...........
Berlin..........
Hamburg...,
Frankfort...
Amsterdam
Vienna........
Brussels......

2,'
2
2 'À
2)6
lté
2J«
2'A R. and O. has had a gradual but marked decline 

in price and the closing bid was 1I2)4 as compared 
with 114)6 a week ago. The transactions involved 
1,276 shares.The trading in C. P. R. this week had a heavy 

falling off and the total transactions amounted to 3,680 
shares. The stock has also declined in price and the 
closing bid of 112)6 is a loss of point from last 
week's quotation. The earnings for the third week 
of March show an increase of $80,000.

The business in Dominion Steel Common involved 
9,337 shares which is a decided let up in activity as 
compared with previous weeks. The closing bid

02
 u 

U
t U> U* 

M
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we< 43 }j, a decline of 2# points on quotation for 
the week. The 1’rclcrred closed with 91 bid, .1 loss 
of 2 points on quotation for the week on transactions 
involving 5,223 shares. The dividend on the Vic- 
ferred has been declared and will be payable on the 
*th of April. The stock will sell X.D. tomorrow. 
Quite a large business was done in the IS m l< a ml 
$271,000 changed hinds during the week. I he 
closing bid was «7, a gain of a full jioint on quota
tion for the week.

There was one transaction in North Star, 2,500 
shares changing hands at 22.

1 1
• » •

Thursday, p.m., March 27, 1902.
decidedly strong, and oneThe market to day was 

of the most prominent and active features of the 
market was Dominion Steel I’rcferred, which sold 
X. D. to-day for the first 'ime. The opening sales 

made at 89'4' and a slight reaction then 
took place to 89, but from that on a decided 
strengthening was noticeable, and the price advanced 
rapidly to 92'j, which is equivalent to 96. Steel 
Common was also strong and advanced from 435s 
to 4534- Dominion Coal was steady though not 
active and the last sales were made at 1223^. 
Richelieu & Ontario after being somewhat easier in 
the morning developed strength and the last sales 
to day were made at 113^. The market in general 
was a good one.

The New York market was uninteresting but

were• « •
Nova Scotia Steel Common entered into ihe 

week'» business to the extent of 1,260 shares and 
closed with 97 bid, an advance of 4 puin's for the 
week. 1 lie Preferred sold at 122. but there was no 
stock offering at the close. This stock is expected 
to reach higher figures.

• • •

Dominion Coal continued its upwird movement 
and the price touched 123 to day closing with 121 
bid. an advance of 3 points on quotation for the 
week, and the trading involved 8,345 shares.

steady.

MONTREAL STOCK EXCHANGE SALES• • •

Dominion Cotton has been fairly active and has 
been quietly but steadily advancing in price through
out the week. The closing bid was t>3, an advance 
of 5 points over last week's figures.

IIIVKSDAV, MARCH 17, 190s.
DOBMNti BOARD.

Jo .aNik ofHllATW Price.Price.

C. I*. ........................ ..
in s

.. n»x

.. 3>t
" 3
.. inx 100 

400

50 1 win l ity. .......  117 V
100 Rich dt Ontario. .. II*X 

1.050 Montreal I owrr... too 
$0 Dominion Cotton... 63

too I'om. Steel Com... 43* 
.. 43* 
.. 44
.. 44* 
.. 44* 
.. 45

4o$see 20
I’cr cent. 75

loo Right» "
S7S K'lihl»"

50
2 Montreal Sl. Ky. .. 

»$ llalifas Ky.
115 “

So Twin City 
50 "

Call moue) in Mon'real......
Call money in New York..
Call money in London..... .
Rank of England rate......
Consuls..................
Demand Sterling 
fiti 1 la) s' Sq. lit Sterling.

5
3
3 753 *5
94 3 '<> - 1 47$

.. 116X l»$ Dorn. Steel I'M. .. 89k

.. n6k 150 “ " .. 89

.. I16H »$ •* “ .. 89*

.. 117 i$ “ “ .. 89q

.. 117* «75 “ •• .. 90

.. M7h *5 " “ .. 90

.. 117X 7$ “ “ ••

.. 117k l$o N. Scon. Steel.... 96

.. 117k 250 lioin. Coal Com..., 122

.. 118 lju “ .. Ill k

.. II7X 50 " .. 122

.. 117 ta $10,000 Horn. Sleet ll’d». 87H
$11,000

IO
5759H 5°

:5“250
*5Minim. Maitt.ks.

The closing prices of the listed stocks and sales for 
the week were as follows :—

i$o

'»)
ii)

»$A week ago. To day Sales 
I c<X>

87k
:: \T«5

War I agit................
I'ayt.c........................
Republic.......... *.......
Montreal l.onduti
Virtue........................
N01 ill Stai .......

“5
AmBNOOW BOARD.

loo Dorn. Start : um. . 45k
- 45 X

1$ Nova SculiR Steal.. 95 
95 k 

. 9>k
• 9»
• V»k 
. 9»X 
. 91X 
. 9»

9«X 
. 9«
. 9»X 
■ 9»X 

»«* 
. 9>X 
. 9»X

50 . . .. oak
30 Hank ,4 Mumreal. roi 

$25,0001 loan. Steel HunUa 87)1 
$ lu,000 •• (7k

tco C.P.R.. 
$0 Toronto ky 

100 "
loo Twin City 
1)

... MIX I 
... H7k ! 
.. I17X 

... II7X 1 
.. M7k !
.. 117k 
.. 117k

115 Momictl Power... 100 
as Rich & Onliiio.113k 
18 •' New .. no
SO ItalifAR Ry
25 Dominion Cot on.. 93

93N
So Merrltinll Villon. 85 
2$ Do in. Coal Com... 121k 

. Ill

■ SO

5<X) 50
ISO Dorn. Sleet I'M2.5OU
1*510o
loo5"

15
175I lie trailing in the mining stocks was very small 

I hie week totalling 4 too shares in all. 95
no $o

35ate 1$ 25
7$

In Virtue 51X) shares dunged hands, the 
realized being 23 and the closing In.I was 21.

*Spuce its)« . Ha.
350 iHxn. SlceK om.... 45

45k 
.. 45* 
• • 4$k

S"
• • •

25
looThe sales of War Eagle were 1,009 shares at 11. u$

1

• : 
; : 

r : 
: r 

: x 
: :

: :

::
:
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Incieisc 
l)tc. 1,971 

l,*‘f 
• -9I3 
3400 
1,518 
5,77» 
1.533

1901.
«Ml*
34,0'S
14.161
"■'JH

I90I.
3'^*?
31,806
31.349
3'434
31470
19,141
33.343

Week ending.
Feb, y,,,-........

1900.
30.391 
31410 
3I,364 
19,335 
11,*79 
30.575 
30,01*

To.onto St ni et Railway. 
1901

$ 111,657 
109,511 
114.499 
113,006 
117,95'
I38.'54
149.631
153-4*1 
160411 
iSi.5'4 
130,616 
145,39*

1901.
18,419
26,834 
18,170 
1745*
17,943
17,616
19,441

The gross traffic earnings of the Grand Trunk, 
Canadian Pacific Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City arid Winnipeg street railways, up to the 
most recent date obtainable, compared with the cor- 
ris] onding period for 1900, 1901 and 1902, were as 
follows :

14
it
18 .14.Mar. 7

35,"*"
35.87614

11

Incieave
$15.47»

18469

1901. 
$ 1.37,135 

117.9*1

Month 
Ianuary... 
February..
March ...
April. ...
May ....
lune.........
luly. ...
Auguti.. . 
September. 
October... 
November. 
December,

Week ending.

1900.
$ 113.70 •

103,954
117,631
107,199
118430
111,68*
I17,'»3
:m
116,538 
118,549 
117,096 

1900.
.. 17.0*7
.. *5.657

13.707 
16,466 

.. 16,863
16,251 

.. 16,537
Twin 1 ity Rami, Teaniit Comfany.

1900. IÇOI. 1903.
$117,131 $134,146 $170, 8$ $16,19 

197,366 113,8*4 143,'5o I».”*
111,341 140,637
113,314 130454
113,60$ 149.863
137,197 176,614
147,659 188,336
151,695 181,114
170,093 30647°
230,085 269,193
138,116 266,800
155.370 191.S76

19<X>. 1901. 1901.
49,8*5 $1.593 60,190 
47,764 53.176 $9,951
49.339 54,441 60,885 
50418 51,674 62,123
48,9<>7 53-193 61,654
49,718 51,814 61,089

Halifax Electiic Teamway Co, Ltd.
Railway Receipts.

(I«and Tbvnk Railway

1901Week ending. 1900.
$465,184 $504,891 $477.409 Dec. $1-481

20,041
i*»"3 
«5 399

1901.

I an* 7 512,443 
515,360 
761,766 
416,061 Dec. 53,709
*69,073
SI'.S»*
591,103 
S"?.”14 
599,153 
566,864

$3I,I$4 491401
$35,017 506457
601,74$ 738.367
463.713
471-171 
Sol/)?*
480.3 4 
366,095 
50* 937 
506,291

I*
II ... .
3'

479,77' 
476,01s
513.146
516,289 
48',i8i 
577,9'4 
545-791

Canadian Pacific Railway.

leb. 7............ "* 0,961
0.3H 

64.914 
1*733 
11,139
11,0 3

■ 4-
11
18

IÇOa.
3'.'$i 
31.' 90 
31,661 
33.677 
33.741 
30,9*0 
30,518

Mar. 7• a • a •
*•7Î.4*4 Keb. 7

ai *4
ai ,219

5.79*
3.344
V73

28 ... 
Mar. 7...('.Ross Traffic Earnings

1901. 190a.
$144,000 

168,coo 
• $8,000 
90,000 
6a,ot>o 
91,000 
93,000 

127,000 
124,000 
1 as.000
8o,pc o

Week ending

)*"• 7............

1900.
$496,non $453,00° $597/*o 
497,000 459/>oo 617,000
504.0,0 448/100 606 gro
654,000 691/XX) 790,000

486/00 1*9,000 SS1/**!
501/100 435.1e0 $16,000
476,00 499/00 $91,000
490,000 54*.'*x> 669,000
412,000 $31,000 656,coo
$«$,000 559,000 684,000
519,oco $75/*° *$$/x>n

Net Teaffic Kaeninos.

M
11

14 Inc.Month,11
Ianuary .. 
Kcbruary .
March........
April ... 
May-,....

31
l.l 7

14
ai
28

JuneMar. 7,
July.........
August...
September
October..
November
December

14
21

Inc.1902.1901.
$ 691^70 $ 648,196 $ 810,461 $172,16$

6*),68o
948,335

1/07068 1,180,808
1079470 1,010,184 
1,057,805 I.I1'431

8*4,374 1/95^67
l/>5447* 1,305,631
1,058,700 1,351.73»
107*.17* '.467/139
106; ,548 1440,87*
1438,365 1.568,691

1900.Month.
January............
Kcbruary..,...
March ............
April ...............

Inc.
7.5*7

"444
8,449
*.361
9.1*5

Week ending.622,732
799,101 Feb. 7

14
21May

June. 28,
Mar. 7,luly

*4August ,,,,(••,•■
September..........
October..............
November..........
December..........

lue1901. 1901.
19.544 $10,765
8,04» 8,498 45*
94*8 
9.371 
9.4*7 

11.339 
14,204
16,330 
16.547 
11.3*1
9.67$

10,645
I9"i.

2,058
»/> S3
IOI* 2/189
1.905 1,131
»,i8i 1,171 Dee. 11
1.15* ».'19 " 13
2,118 1489 161

Month. 19011.
$1,211•'tiBJanuary... 

Kcbruary 
March 
April ...

9*766 
9.359 
9,18s

11,0*2 
11,936 
14,680 
15,761 
10.995 
10,11*
10,645 
191».

1.189 
1,916 
1.570 
1,817 

. 1,176
1,17$

. 1.511
lighting Receipt*.

................ . I3.7«<XS74
Dri.uTB, Sooth Shoes A* Atlantic.

Total

MayIncreavc
• 9,527

6,518
10417
t3412 
*. '34 
3.7*6

1901.Week ending.

J»”, 7...........
1901.
•18.518

3444°
3$/>74
it7;*
38.990

June
July

1900.
l38/>$5
4M$8
«5,501
6y,t4l
44,571
41,776

*3340'

58.998
43.714
39,774

September
October..,
November
December

14
21
3»

Keb. 7 114 Inc.19'U.
7,072
2,106

Week ending.WiNNiPBG Street Railway.
1901.

$ 18,080 $10,991
H>4l« *3)917
•7,530 *5.11»
H.3&9 16,013

14Feb. 7
Increase 

$1,912 
3,$°3 

Dec. 1418 
3,614

SIMonth. 1900. 14
£21May 28

Mar. 7July
14Auc
II

MoiosiAl SiaEiT Railway. 
1901.

$ 141,886 $ 153,374
i3».i$9

Inc.1902 
$13. 09

19011903. igrxiMon.S. 1900.
*i,i.‘l$9.583

»/>37
Z'j17
6439
6,134
5/16$
5.934
*.$41
8,196
*.*I9 

11,$02 
11476

$10,716
9418
*.39'
6,091
7.39»
6.593
6.73*
7.774

$104*8
$,t6o

January
February
March...
r...::

$ 13*^34
11*,$10 11*
11741s 140
'13475

371031 '77,$y
I73.5M 179,$»

158444 
I«*.9I3 
•47.979

144.11'
160,611

I*1*0,370 
» 77>$»3

August ... 
September 
October . 
November 
December

:es

164.175 
■si,!*» 
• $6,7"

8460
11,689
11,870
'«.■94m

m
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STOCK LIST
Krporir.1 for Tm i'hkodk'u 17 R. Wlleon-8mlth Weld ru m A Co.. »®i si- Jam»» sirrri, Montres». 

Corrected to March 10th, 1002, F. M.

Kerenue 
Dividend per rent on 
for last j Investment 

half year.' at present

Per rentage 
of K«et 

to paid up 
Capital.

Par Market 

•burn, share

Closing
prices

per rent, 
on pm.,

1 llp'et or 

Peed
( aplul 1 Capital

sulecrlhed |*a»d Up. Whew IMvId h)
payable.

BANK*

I« • • Percent9 Per Cent Asked. Bid

36.00
25.00
17.14

4.WW.6A 4.*6fi/9* I.71K1.X33
S/MWI.fMII K*m,»MSi 1.UMI.000

j m W'.unO
7.,MM».iRt» J,Kl'.»*f ZJVm.iMiO
2,<MM».«r. 1,745,34.1 l/WfOOO

2ei.f*IO I «4.190
«*».(**» «vm.ooi»

2.oo»i.»m*i voon.ism
1,500,1*10 I SIW2MM»

.»*»

tBritish North America .....
( ana<Kan Hank "f » uinamr. e 
» «un merci a I Baak. « Indsur, N
Ihuulniun .................
Kaeteen Townehlie

K*change Bank of 1 armouth
Hallfat Hanking Co.................
Hamilton 
Huchriaga 
Impetiaf ..

la Banque Nationale 
Marchants Bank «J P k l . 
Merchant# Hank of I'ana-la
Molsoae ........................
Montreal ..........................................

*S £>
K.bM.yA,iI8vV
Jmiutry J„ ,

r.bro.ry A,,,.
te;

•lun«
June

JJjf

dSrry
April

January July
February Aug
June Ih-c
•lune 
March

January

June*
February Aug.
April Oct.

April
February Aug.

June

l'
100 .00
tm.ir, ii;
15.13 
*3..3| 
75 in 
no w
7koo

4o.«m
t»« ».»**) 

I. A» *).(**)
7M,«mo

l.drm.ono

ÿ
D» c
De2>».(«o :.û(*i,i

I jrs'.niMi ! l,iMi.nno
*M»,(M3 | **1.013

«.onu.ae «.'«'.am
7.AOO/*MI J.Vm.HM»

la.ooo.imo ij.imm.,»*»

"UK a.ITS.
17 '■/«*> 

2.AM'.(**I 
•j.ino.aw 
7.l"M».<*W

S Not.
«luly
Dec.

4

?Cl 34 
W.W 
sw.sa

ior. oo
514 »•

«» •«*' *'j:
Oct3 *9 Dei

joo fi»m oo » 
.non |,»8»i/RiO

1..39»).9H» l.i-l '■»►'
.'.«<1.11111 •/MMt.lMMI

700.» rn 700.01 <1

.000 I40.m
14010 
25 10 
K3.2B 
4UIMI

Tim INew HrenewK-k
Nova Hwtla .........

tart-- ..................
■■

«0,
1.765.100

JNI.0U0

iw.ooo I lAf.nio leu.am
074.4IU - Hl*,«M» ..................

2JUUJEO 2J(m.M*i 700.00»
2.100,(00 2.(«M*m I. imjio
1.000,00(1 1.0002*10 mjm

200.100 «*1.000 48.01*1
AIM,600 327..-90 7B.l*W
*»»,**» «8.299 I»»,•**)

2,471.700 1.44.1 Tju 2.44.1.7.1)
1.347,»*» IJ47.M40 J6U.0W»

M»,um 900.01*) 87M99
v wo.oou i*»» aao.ooo
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11 jm., orr
oet., iesi..............

ÎÂ&S3 T1..
i£-E;
1 July, 1929.. 87/

1 Ju., lue
I Api., 1911.. .. 

r.iuijr.iwi

i Au*., iva

I July, 1931.. •••.......

1 Ap- 191) y.'i

’SM .. 
!?.Y,;I5! ::

31 Aug. .1921

2 lely, 1912..............
I .Un . 1927..............

un

103

Dale of nilâlt.
Kmlsmptioa.Amount

outstanding

| •18,000,000 
1.831,000 
/ .000,000 

300,000

,.•00,000 
1,704,800 

£ 000,300

• 8.000,000

1

Hate of
I

BONDS. N»

4Oomiasrelal ÇabtoOoMoa^ ....,..

Canadian PmrtO* Urfllrmt 
Can. Colored Cotton Co. .
Cawkla Paper Co...............

::
lk.mirloo Cotton Co 

Dominion Iron A Steel Co

4
S
6fl

11*11

6

Maillas Tramway Co ...
Intereolonlal Coal Co ....
Ijturontlde Pulp ..............
Montmorency Cotton ... 
Montreal Uae Co..............

Montreal Street Ky. Co......................(

Nova Scotia Steel A Coal Co.
Peoples Heat A Light Co.—bn?».':::.:-

KKLr,h:lVLâr,o.’,*,:C0-
st John Hallway............
Toronto Hallway ...........

6
6
6

6
Hr>
«I

Wiminor Hotel.........  •». 4|
Winnipeg Klee. Street Hallway. ... 6

When Interest 
due Where Interest payable.

1 Apl. 
1 Oet. 
1 Oet. 
3 Oet. 
1 Nor.

II Ju.ta’ | New Yoik or London..................
Montreal. New York or London.
Bank of Montreal, Montreal .......
Merchants Bank of Cm., Montreal

Buk of Montreal, Montreal.........
Bank of Montreal, Montreal

8l
1 IM8 •

1 Jan 

I Jan. 1 July

1 Sep. 
t July

Bank of Montreal, Montreal..,.

Bk. of N. Beotia., Hal. or Montreal1 July 
1 Oet.!i“:

............. ....
1 Jan. 1 July Company’s oaise, Montreal.

1 Sep. 
1 Ang.
1 July

1 Apl. 1 Oct

1 Meh. 1 Sep.
Apl. I Oct. 

1 May 1 Nov. 
IJm. 1 July

» Peb. 81 Aug.

1 Jaly 
I July

1 Meh. 
1 Yub.
1 Jan.

| Bank of Montreal. Loudon. Rag. 
1 Union Bank, Hallfas, or Bank 
{ of Nova Scotia, M’ot’l orT’r’uto

1 Royal Bank of Canada 
j Hallfas or Montreal...............

Montreal and London............  ....
Bk.of Montreal, Mont'l or London 
ItMk of Montreal, St. John, N.B.
| Bank of SeotUnd, London ....

Windsor Hotel, Montreal....

iI

1 .tan. 
I Jan

INSURANCE & FINANCE CHRONICLE.March 26, 1902

STOCK LINT—Continued.

1

41S

REMARKS.

Redeemable at 118

Redeemable at 119 
Redeemable at 110

Redeemable at 110 
A accrued Interest

Redeemable at 106

Redeemable at 110

Redeemable at 110 
Redeemable at 110
8 pc. redeemable 
yearly after 1906.

Canadian Grain since end of February ha» been J Ottawa Ci.earing House.— Total for week 
going forward to Duluth and Minneapolis in bond, ending 20th March. 1902, clearings, $707»2 $6 > 
those cities, says the "American Elevator," being balances, $380,543.
“ ready to take for storage about to millions of 
bushels between them." Insurance and Actuarial Society of Glas

gow.—At the annual meeting on 10 inst. Mr. An
drews, of the Scottish Union and National, was 

, , , , „ .... . . , elected president, and Mr. Laidlaw, North British
opened on 10th inst. at the Royal Exchange, which and Mt.rcantilc vice-president. Mr. Clydesdale, 
is drawing great crowds. Canadian exhibits of 
minerals, fruits, meats, coal, grains, etc., etc., are 
found to be highly attractive, and excite no little 
surprise.

The Colonial Exhibition, London, Eng, was

manager (or Portland, of the Norwich Union, read 
a paper on “ Bakeries,” from a fire insurance stand
point.

One Class of Insurance Critics serve the 
A " Globe-Trotter," who has given his impres- ! purpose of eliciting replies that are sometimes 

sions of British Columbia and the North West to valuable in an argumentative sense, and occasion- 
the “CanadianGuette," writes thus : "In 189 2 Mr. j ally highly humourous. A new writer in the 
Marpole, now general superintendent of the Pacific States has undertaken to show that insurance busi- 
Division of the C.P.R, talked of the developments ness is a veritable gold mine. He writes: "Look 
which would take place in the Kootenay district, but at the insurance companies of this country, their 
at the time I was not quite clear of what he talked. I investments, the splendid property they own in 
His was the voice of one crying in the wilderness, nearly every city of importance. They toil not 
It is all very real now. A stern wheel steamer with j neither do they spin, nor add one particle to the 
spacious passenger accommodation conveys one from production of commodities, to manufactures, or to 
Arrowhead to Robson. A scow at the bow breaks the material resources of the country, yet Solomon 
down the ice, and these same lakes, like all the other in all his glory was never arrayed like anyone of 
waters of that region, appear to have learned that these. They are giowing so wealthy that the time 
there is no use fighting against fate. It is luxurious may come when they will have more money in their 
travel summer and winter in such steamers. If , vaults than the government under which they live 
Victoria Crosses were given for overcoming natural ' and have their being."
obstacles a few would go out to Canada. There j Of the writer of above “The Insurance Field " 
arc quiet gentlemen on the Canadian Pacific Rail- says : " If this young pcison could be covered
way pay loll who would, 1 venture to say, sign a with oil silk he would be a dirigible aeroship that 
contract for the conversion of Switzerland into a would discountenance Santos-Dumont's. He would
prairie ; and it is to be hoped that Canadian Pacific be his own hot air, his own lightness, far less
stockholders generally will yet adopt British Co- than the gravity of ether, and he might bump 
lumbia as their own particular playground, and go his head against a point on Sirius before he really
out to see for themselves what use is being made of knew he was rising. What he knows about insur-
their money. It is not philanthropy, but magnificent ance, if collected together and carefully expanded, 
good work all the same." 1 would make a parasite on an ctheric atom."
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BALANCE SHEET.
ASSETS LIABILITIES.

Reserve on polit ies ami annuities, Association's
standard............................................................

I Reserve. (Wt standard, $7.57936500).
I>eat»i ($2.1.936i and annuity ($1400 on) claims

accrued, not adjusted............................................
1° policyholders for lialance declared profits,

cash and temp, reductions...................................
Capital stock paid up.............................. ... ’ [
Sundry ittms............................................. ’’ ’
1 ‘"I* surplus above all liabilities. Association's

standard...................................................
(Cash surplus. Gov't, standard, $575.7IJ 18).

Mortgag. 1
Bonds debentures 
Red r tat« including Company's buildings 

Toronto and \\ minin g
I «Ills Oil

Loans on Conipany's policies 
Sundiy items. .
C»sh in lunks and at M < >
Interest am| rents due and accrued.
Net out-landing and dcfvired

$3.228.512 Ho 
2.037.014 to $7.715.6.10 00

l.Ofxi.HoK 52 
V.UU.1 45 

*AHo.i 37 
.■i..-; 1 19 
44 4tf» «M» 

1.18.529 69

45..I.I6 OO

72.993 63 
100.000 ou 

18.17.1 47prvmiunis (re 
ser»r thereon on hided in liabilities I. 4.W.i*8 1*2ÿo.2Jn 70

$<•378 OKI 88
$8 378081 >8

& âJte£rn¥«a»S'»■I'd * rvaes during the \rar . ' Osier, Esq., J. K Macdonald. Esq.
»...  ..............     WIM„ ... Mr w » n«„y.

"I IS.»..... XX 11 I v, W . FrV, 1, u P,rM"'m *"'1 Mr,sr< W D Mat.hr», and
Mali,.». K», KrvJmvk XI, M. K-., Sir XX I' 11,1b, rf "^kk " > '•! ' pr« *..!« '«> A full rrpnrt ,.f the pro-
li,«i Jun Vmrnc. S. Nordhr.met, Ijq, XV. Il .;,ld,s, |,v|i l d^inbuton. ” 'h‘ prc"' aml Wl11 l>c •v«hw« shortly for

• PROCEEDINGS or THE THIRTIETH ANNUAL MEETINC—ONATIPTINC RESULTS
-SYNOPSIS OP NSPONT.

In the valuation of the |K>licy and annuity obligation* of 
the Company the basis used was the same as last year, viz.. 
Institute of Actuaries" Table of Mortality with 4 1-2 per 
cent, interest on business up to December 31, 181)5, and 3 1-2 
per cent, on business from that date to tile close of 1891). 
from which date 3 per cent, was used.

The financial st.itcm ills appended to the report will give 
a cleir exhibit of the position of the Company. The audit 
was. as usual, made monthly. The report of the Auditors 
1 sub)• lined to the financial statement.

At tiled* se of the year Sir W l\ Howland, C B., KCM.G., 
decided, on account of his advanced age. to retire from the 
P csidc icy of the Association, after thirty years’ connection 
w.ili the Board. W. II Beatty. Esq., was elected president 
•«ntl Frederick Wyld Esq, vice president.

The il rectors deeply regret to record the death of Walter 
S I ce. Ixi, o ie of their colleagues. The vacancy on the 
Board was filled by the appointment of E. R. Osier. Esq . M.P. 
Owiti» t«, the continued illness of Alfred (iooderham, Esq., a 
tiirth r vacancy was created, which was filled by the appoint 
ment of (' II Cornier ham. Esq.

After mature consideration it was decided to extend the 
Association’s field of operations, and arrangements are being 
m.u e to open out for business in the West Indies and Mexico.

It will lie satisfactory to those interested in the affairs of 
the Association to know that the directors are able to again 
present a good report, ah wing satisfactory increases in ill 
that make» for real progress

There 0» a substantial increase iti the surplus of over $40 
ixo on the O nipauy’s own standard, and over $70.000 under 
th Government standard of valuation. In addition to tin* 
tier was pill to policyholders for profits during the year 
< 'cr $71 xxm The ex pen-, s of the year were $5,om 1rs» than 
m to o and the ratio of expenses to income the lowest ill the 
history of the Company

I lier» w.ts receive I 2,155 applications for a t*»tal insurance 
• t $2.871.370. 2.01> f'<r $2.<i7fi.4«A' were approved and policies 
v«mt 11. m< for $173.705 were declined, hot coming up to the 
t omjMiiv s stamlard. and 12 for $21.175 were deferred for 
m*»re info malum Adding I onus additions, the issue for the 
year was $20 2.167

Th total insurance in force at the close of the 
$.1.1 152.1 iKt under 22.805 policies

The da

year was

ni' by d .«th were favourable, being 147. calling for 
a total n.t s„m of $251-759 under 1M policies The interest 
receive 1 in the ycai was sufficient to pay the claims and 
leave a surplus of $8/. 2 >3.

financial statements.
CASH STATEMENT.

RECEIPTS DISBURSEMENTS.
Vri miimi*. ( net 1 
Interest and rent* < net I . $1.051.319 25 

3,15.054 39
To policyholders.—

Death claims..............
Endowments...............
Annuities.......................
Surrendered policies 
Cash profits ...............

Expenses, salaries, commissions, etc..............
Dividends to stockholders...............................
Balance...........................

$279.061 62 
.. .. 174.113 00 

17hH9 73 
•• •• 47333 69
.... 71.243 89

$ 588.971 93
231.870 91 

15.000 00 
550.5.10 80

$1 380 373 04 $1,386,373 64
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Street, New York City.
CUMIIO 
ivwlwy, Marrh 2* 
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& ; 51
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•-’T1 Wednesday, by CUMMINCR * Ce., 20 Broadevery

TIjmI
Cepltal Ulvl.leiid liste

STJOr :w
P «.

Keb. I, tri 
K» b. I. HJ

Amîrrîü<•“ 2 Koündrî Co., l'rof.l * Sluuljï»
American Lseomotlre < «• • •• — ü.'i.Of ,wm
A mer Iran «meltli.it * ReflnlrgCo.....................Wi.WW.tM'
American Smelling A Keflnlng Co., Prefd 6»,U».»00 •i •I* .

*0230.96R.nOO
hu.owuo»

.. 114 199.300
47,R74.nO» 
6e.rn.uoo

| :w,770.00» 
16,060,000 
27,0 -» *»» 
flft.W4l.WW 
tl),633,4W>

19,M2,*00 
fl.197.wm 
6,*30,70H 

21.311,800
NM» 1,100

59,902.41*.
21.40.1.30» 
8».iifl.:*m 

, 13J000.0WI 
.. [ i7.wm.wm

2R.tmo.nwt 
641*1,0 0 

23 Jim,oc» 
30,960,000 
13,333,30»

7JJ0»,< 00 
6,000,000 

36JUOO.OOO

33S
tiw,

112,2*0,700 
42, *00,10» 
If, ,000,000

10,421 j80» 
064*0,000 

6.892,1**» 
6,673.100

11,8604*»

I-ong Island ............................................................... 12,000,00»
lA,ur»wllleâ Nsabtrllle........................................... «.«*>,»*'
Manhattan Ht........................................................... 4R.000.WI.S&S
M.ilcan National CertlBmtes............................... »,a»o,(»l

BStâ.rWrtVï.-w« SSSS-.SSS85S

I] .la». 
I Ire. 
Keb. 
M i«r

American Sugar Hetliilng
î^'.îo’PÜrâSïïSrî.riiM

Italtlmure A l*io —..,.......................
liwlttmvre A Oblo, Prefd ..............

Mmoktyu Rapid Tranell Co.........
Canada Son lier» . .
t> ntral ni New «Jersey .............
Canadian
Chesapeake â Uhlo.........

Chicago A Alton......................
Chicag* A Raster» Il...........
Chicago â Raster» III., Prefd ...
< l-tcago A tlrnal Western .....................
Chicago, Milwaukee â Ht. Paul ..........

Chicago, Rock Island A l'aclttc.............
< bicago, Ht Paul, Minn & t'maba . 
Chicago A Sort h w
t bicago Term. Iran*
Chicago Term.

H *09
*02

V
Mar

f. i*.
4 cl», 
tht. 
Not.

'I
Pacifie 8I •I

2. 02
2, »J

net 2». »l
Il Feb l.’«2
6 Feb y t. »l
S -lan. 3. "2

Trans., Prefd

Mar 1 "2Cleveland, Cincinnati, Chicago * Ht lx>ula . 
Cleveland, Imraln A Wbeelli g, l’refd 
Colorado Fuel and Iron 
Colorado Southern 
Coin inet cial Cable

2

|| J an, 16 *'i?

2f

Detroit Southern, Corn.
do. Prefd ............................

Delaware * Hudson Canal................ ............
Delaware. I.æ. * Western............................
Denver A Kto (2ramie K. K. Co. ................

îj Mar 16 *W
|) Jan. 2», VJ

21 Jan. If, *»2

Ij | Kel. 2', •i' 

ll 1 Jan. ÎR.'WZ
3 Mar. 1. *02

Mar. 1, *0»

i E: ï2
I] dan lft, ’02

Denver â Rio Grande, Prefd..
Duluth. 8. S. A Atlantic.......
Krle..................................................
4 ris, First Prefd ........................
Krle, Second Prefd..................

Hocking Valiev... 
Illinois Central .. 
Iowa Central, Com 

do Prefd .... 
Lake Krle A Western ..

I

21 j *02 |

dsn 20, *02 
dan. 16, *02

Mnr. 1, *01 
3 Mar 1, *01

Missouri Pacific ............................................................ 764H9.H»

'igg
2nd. Prefd........ li,oon,ooo

66,113,90» 
66,000.01» 
234*04*» 

.... 208,176.46»
.... 'JO,000,1**1

do.At
do.do

New York, Ontario and Western.............
Norfolk and Western ..........
Norfolk â Western Prefd.......................
Pennsylvania K.R......................................
PsdÛe Mall................................................

Ksedlng, Second Prefd...........................
Rut sud, Prefd........................................
HI. Lawrence A Adirondack................

SMSttKSvüd^rd:;.;::::::::: | HjSjE
Louie A Houthweeterii.Com......................... 1«.M».OUO

do. Prefd.......................... 2041004*»
117^62,100

.. I 119,91»,urn

......
.............. 9,995,00»
.............. 10,660,000
.............. 16.OI0.WII

1 lN*e 19,
2 Keb. 21,
34* 1 N'uv *>•
Ij ! Dee. 1,

«o.wo.noo
'264*04*» 
414*0,000 
4,230,1 » 
1,300,000

2

Mar* ?.*

1 Mar. 1, *OJ
St.

Southern Pacific.,..................................

Southern K.R.................................................
Tesae Pacific..........................................
Toledo, 6t. I mute A Western..................

do. Prefd...
Twin City Rapid Transit.......................

Union Pacific......................... .....................
Union Par tile, Prefd...............................
United SUtee Steel....................................
United States Steel, Prefd....................
W abash..........

Wa ash Pvw’d
W sura Union..............................
w L eellng A Lake Krle,Coe... ,................

do. US. Prwl’d...............
W MciaslnCewt...........

rrb. -|i: •«

Uct. I, 01 
Ort 1/01

.......... 660.00»,«*•
.. .... 6ft0.W«MMI

26,000,00»

.... 24,OU).O0O I
... 97.S7U.0Wl I
.... 204W4tO

e m.

Mar. 2, 02 
Feb. I ». ‘02 
April l\ *01

14. *01 
16. *02

1 !!•«!'

I 1». K-fka.• rswStMwl wpeeeiL
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The Board have established certain colonial and foreign Branches. It is expected that these will be 
successful and remunerative, but in the first instance their establishment has necessarily occasioned outlay 
and expense. Towards meeting this expenditure and any deficiency arising until such Branches arc sell- 
supporting, the Board have carried to Revenue in reduction of claims, under Article 109 Sub-sec 13 of the 
Articles ol Associate all amounts over *400,000 standing to the credit of the Reserve Fund, which 
was formed lor such nd similar purposes. The Board have taken over the Business of the EMPLOYERS 
Indemnity Company, Limited.

In addition to the Dividend paid for the half-year ending 30th June, the Directors have decided to 
declare a further Dividend, payable on the 1st day of March, upon the Capital paid up for the half-year 
ending 31st December, at the rate of 1; per cent, per annum, together with a Bonus upon the 
year of 5 per cent., nuking a total distribution fur the year of 20 per cent.

Having regard to the greater volume of the Corporation's accounts, and the time required for the 
transmission and careful examination of colonial and foreign statements, the Board propose that, in future, 
the annual meeting be held not earlier than the end of March, with the payment of dividend 
March and 30th September in each year.

same for the

on the 31st

-Tht **• * «-• »

Messrs. Cooper Biiuthkks & Co , the Auditors of the Corporation, offer themselves for re-election.

THOMAS HEWITT, Chairman. 
RICHARD J. PAULL, Secretary,

LONDON, 18th February, lyoi.

. A tt-'h/.'M ;

March aft, 190241ft INSURANCE A FINANCE CHRONICLE.

(Hit Arran .^rridrnt and tiuarantre Corporation, Jimitrl

DIRECTORS' REPORT oi'l (.T

I he Directors have the pleasure to submit their Report and Statement of Accounts for the year 
IÇOI, being the 31st in the history of the Corporation.

The Revenue for the year amounted to *1,180,368 Ids 8d. Of this, the total Premium Income, 
less Re-Insurances and Bonus to Assured, amounted to *1,01X1,601 10b 3d.

The Income from the Investments, after making full provision for securities redeemable at par and 
for depreciation of Leaseholds, was C8lt,7tt3 13s '.til

The Compensation paid and provided for, including Incidental Expenses and Claims undertaken 
from The Lancashire Insurance Co. (Accident Department) amounted to *733,81)3 18a lid.

After debiting all charges and expenses there remains, including the amount brought forward, a 
credit balance of *306,836 18* Nd , which, with the amount transferred from Reserve Fund referred to 
below, is increased to *380 836 18* 8d. It is proposed the same should be dealt with as follows, viz. :__

*316,308 O O to be set aside as Provision for Liability on Unexpired Risks including 
Sickness Insurance Fund.

18,883 8 O Interim Dividend paid September, 1901, less Tax.
83,310 10 8 Balance.

*380,836 18 8

The Investments and other Assets amount to *1,337,663 On 8d.

1

I
I

I

1!

1

!

t

!
«



£' ». d.
Hr Cmnpenealion paid, including 

Claims untertakrn from the 
Lancashire Insurance Co.
(Accident |tei»rtmcnl) mint
Incidental Expenses..............£598,227 0 10

Deduct Provision for Cl.iin* 
outetnnding, diet Dec., 1000 16.3,869 0 0

4:14,358 I) 10
Add Provision for Clumte 

outetnnding, diet Dec., 1901 299,537 18 1
733,894 19 11 

80,389 10 3
" Advertising, Piinting and Stationery, Stamp*,

Postages, Travelling Expenses, Ac................
" Expense* of Management, incluaireof Sala

riée, and Kent at Head O fee end Hrancliee, 
Directors' He mum rat-on andAuditore’ Fee 

" Commieaiiine, including Drooiaion in reaper!
of Amenta' Balança.........................................
Depreciation of Furniture................................
Balance carcled down...................................... "

125,983 8 9

158,355 8 9
1.3*7 17 II 

JW6.838 18 8
ei,4<>A,»n8 « a

By Provision for Liability on Unexp:r<d Rieka,
including Sicknere Ineuranee Fond..........

“ Interim Dividend |«id Sept, 1901, lei.Tax.. 
“ Balance carried to Balance Sheet ............ ..

£315,302 0 0 
12,223 2 0 

23.310 16 8
cat*»,h;mi 18 8

£ By Ineeahnenta in per Schedule, rit.
Hritinh and Colonial Government and Pro

vincial Secnritien...............................
Foreign Government Secnritien....................
Stale and Municipal Bonde............................
Indian Hallway Slock........................................
Bank of England Stock...........................
Hrilieh and Colonial Railway Mortgage Honda

and Ordinary Stocke..........................
American Railway Mortgage Gold Honda..., 
Foreign Railway Guaranteed and Ordinary

Stocke....... .........................................
Miecellaneoue Debentures............................

By Mor'gagee on Freehold and l.eaeeliold Pro-
pertiee and oth.r Securities..............

" Freehold and la-asehold Premiere i lent Dé
précia lion) ...........................................

“ Furniture at Ileal Office and Branchee (/„,
Dépréciai inn)....................................................

“ Rente doe from Tt name and other Balancée 
“ Balancée at Branchee and Agente* Balancée 

(let* Drneieiun for Commiaaiun,Bonne, 
Vancetmenli and Mon Heneuala)...

“ Fixed Deposit* wilh Bankere.........................
" Cash at Bankere and in Hand......................
“ Inveelmenta and Ca*li in Truatere llaude to 

meet Capital Redemption Fund.......

d-e. £ a.To Shareholdere* Capital:— 
Airuoai/tn—

200,1 H)0 Sliaree of £5 each 150,053 3 
88,IV,I 9 

208,381 18 
2,432 3 
2,003 3

222,721 18 6 
161,557 8 9

83,859 18 3 
23,074 0 0

85,488 0 8

159,922 17 5

12,313 8 2 
24,133 3 9

. £ 1,000,000 o n
SrnecRiac»—

12,000 Sliaree of £5 each
(Fully paid).............

112.308 Sliaree of £5 each (£1
-------- per Share paid)............... 661,540 0 0
124 308

£60,000 0 0

621,540 0 0

L«m Uncalled Capital.... 449,232 0 0
172,308 0 0 

26,443 2 2

60,000 0 o
265 10 9 

11,633 14 5 
8,762 4 1 

23,310 16 8

To Sundry Accounte pending, made up to
31et December, 1901..........................................

11 I-nan front Bankere again.t Securitiee, per
t\>ntra..................................................................

11 Unclaimed Dividend*........................................ .
“ Inveetmenl Rreerve Fund..................................
** Capital Redemption Fund ...
“ Balance from lie
“ Reserve»:

Keeervr Fund 
Deduct Amount transfer 

red to Revenue Account 
above.................................

venue Account.

8.3,416 9 4 
2,500 0 0 

18,452 19 11

8,762 4 1

£175,000 0 0

76,000 0 0

400,000 0 0
Provision for Liability on 

Unexpired Rieke includ
ing aicknea* Ineuranee
Fund....................................

Provision for Claims out
standing..............  ...............

345,302 0 0 

299,5.37 18 1
----- 1,044.839 I * I

THOMAS IIEWITT. f'Aal/Mrin. 
RICHARD .1 PAULI., Secretary.

AUDITORS CERTIFICATE.
. In accordance with the provisions of the Companies’ Art. IIXXI. we certify that nil our remilre....... «, tminors
linvi Imen luiinplliul with, anil we re|sirl to the Slum-holder» that we have uinlliiel the nlarve Balance Sheet and 
Reveuue (IToBt and lama Aei-ount will, the Bra.ke ,„„l Account. relating Ih.Tet" 7n l".n.h'm ,'n.l wlH, Retim.s ^ 
^ 1 •*u.l < «»l«»nlal Itramhw. Homo of th«> liivwlniontN nrv iIv|mwIh«iI in roiimi lion with IniHlmne

nitronrd III aeie.rdanee with Foreign or Colonial State la,we. In our opinion sue), Balance Sb.e-t Is t roimrlv lriwm 
CoiidU; ............ * V"‘W "r ur ,'oni|!any,a atTa.r, ............... .. |,y TÛ ofT

COOPER BROTHERS A CO.,
<'hartmd Act'imntanta.Ixintlou, 18IU I’vhnniry, 1002. A udil or a.

£ e. d.
To Balance of Revenue Account,

31 Ft Dectmlier, 1900..............
Deduct dividend and Bonun 

l*id March, 1901. lu» Tax 24,2«i6 0 10

To Provision for Liability on Unexpired Ki k% 
brought forward fiom Drccmbtr 31, 1900.. 

“ Premiume, Ac., leas Re Insurance and 
Itcnus to Assured 

“ Interest, DiviilendF and Rent*, lets IVorision 
for Investment* redeemable at far., and for
Depreciation of Leas» holds............................

“ TraiiFfer Fee»*...

*27,186 3 6

2,921 2 8 

282.548 3 10

... 1,090,601 1C 3

29,793 13 9 
03 6 8

ii1.44lfi.8iS8 a iS

To Balance brought down......................................
“ Amount transféra d from Reaerve Fund below

*305,835 18 8 
75,000 0 0

ü:i8o,8:ifi 18 8

BALANCE SHEET, 31st December, 100 1.

March 38. 1902 INSURANCE & FINANCE CHRONICLE. 09

THE OCEAN ACCIDENT AND GUARANTEE CORPORATION, Limited.—Continued.
REVENUE ACCOUNT far the year ending 31st Ore.IT bar, toot Tv
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The Sovereign Bank of CanadaTilt. Retirement ok Mr. Scofield. In sur-
ancc Commieeionrr. Connecticut, i* spoken of very 
generally by lheU. S. insurance journals with regret, 
and is made the occasion for paying him highly flit
tering compliments The "St mdard" vt ry justly *•»>'**• 
" Taken as a whole, his administration has he n 
wise, prudent and progressive and he leaves the de
partment with the re« |»cct and esteem <»l all concern
ed.,e In this judgment TllE CllkoXin K heartily 
concurs.

A Remark aim.k I)<m;.|\sur%n< e Cask.—A Kox
Terrier was insured for $750 while on i's trip to India 
Proof of safe arrival was to be " walking at Lahore. 
Punjab." 1 he dog was lamed on the voyage, and 
unable on landing to u*c one of its legs, hut walked 
on three of them. Was such walking " proof of 
safe arrival ? The judge thought not, as a dog rc* 
<1 une«I four legs tow.dk in the ordinary way. The un
derwriter was condemned to pay the anioun' insured

Notice is hereby given that .1 meeting of the subscribers 
tn the slock of the Sovereign Bank of Canada, will be held 
.a No 14 Kmg street West, m the City of Toronto, on 
Wednesday, the 43rd «lay of April, 1902. at the hour of 
twelve o'clock, noon, to determine the day upon which the 
annual general meeting of the shareholders will be held, 
and to elect such number of directors, not less than live, 
nor more than ten. as they may think necessary, to hold 
• iIImc until the annual general meeting in the year next 
'iicccnling their election; ami also for the further purpose 
of passing by laws to regulate the following matters inci- 
dent to the management and administration of the affairs 
"i tin- Bank, that is to say: —

The record to be kept of proxies, and the time, within 
which proxies must be produced and recorded prior to a 
meeting, in order to entitle the holder to vote thereon.

The <|Uorum of the Board of Directors, which shall n<»t 
be less than three, their qualificatifm subject to the pro
visions of the Bank Act.

The method of filling vacancies in the Board of Direc
tors. whenever the same occur, during each year, and the 
time and proceeding* for the election of directors, in case 
"f a failure of any election on the day appointed for it.

D M. Stewait,
Secretary and General Manager.

By order of the Provisional Board. 
Toronto. March 19. 1902.EASTERN TOWNSHIPS BANK

l ► Pt A SI JRMSI1 IN'
Capital âutàeriwd. Si,000,(.00

r.»k
Capital paid up. $1.742 MS Fire lnl- HARTFORD Company.Keeerve Fund. • 1.060,000

Hoar « i of Dirac bora 
H W |>r•Mi-tit . Hoi.
leBâPl Wooli, .I N «.«!>*. N live*».

Il H llaoWN, K.V., J X. M
Meed Offlas SHERBROOKE Que.

W*. Paawvu . < If her at Man«p->
PtaDCliai /•nwteri ./ {>**'*<

I llurk UlaiMt, I «.raiihy, I 
m. ('«alteouh, It uM ••*>!( n. I HI llyarinlbi»,
Ville. I K I HnUoiil, I Ornistxwti

Few «•»» »•/ fi 1 «iraii'l Forte, fini nia | W Indoor Mill» 
Ageetstii «‘enaiU l«ank «•! M Mu-el 4«»l ftrahctivw AfrnWIn I <-ndon. I ng 
Ktlmaal tlaak • t n. ia«..l Agml# In IkeU-n Nali<»nal Karlist'g* Hai.k 

AgHite In New Yi-rfc National Fart Bank 
< otteritun# made at all arrewatMe |«'trte amt remitted.

1 Al II. I inIIBOI. Vice
«. MMO» V. II.

1'real.lvi I. 
Hath aw. ESTABLISHED

HARTFORD, CONN.
176*.

È I 0,00*,607.5SCASH A FS ETS,
Fire Insurance Exclusively.

GKO. !.. ( HANK, PmtdWt.
THON. TURNBULL, A».|»IbhI 8r.ir.ury 

CHAH. F. I'll ASK, Assistant Secretary.
M. A. I ROWINGS. Montreal Man««cr, 13 Moepllel It.

Montreal, Water k
F. <\ MOYCK, Secretary.

PHENIX
INSURANCE COM PAN V

Assurance Company of London.
SerAe.,re*eo 1899.

Cepital end Fund», 1896 
Revenue
Dominion Deposit .

$38,866,000
6,714,000

300.000

OF BROOKLYN, N.Y

IROBERT HAMPSON & SON Agents,
MOSTKKALs ijur. CAN AM AH BBAN< M OFFIf * :

1730 Notre Dame Street. • Montreal

ROBERT W. TYRE. Manager.
O. I. MOBERLY, K»P*ur.

J. W BARLEY, General Agent
NKW rOKK.

I

THB WATERLOO continuée to 
maintain Ita 
poatuon anThe Canada LifeMUTUAL FIRE INSURANCE COMPANY.

-------1KTANI INHI II I* lEfcS -------

Canada's Leading Company.• • WATERLOO, 0MTHead Office,

The new business of theTOTAL ASSETS 3S4.0S3.0O
POLICIES I* POUCE, 20,107

IllTirf-j Ineeiwti <4 all el awe* of Inserabte prt>|<er> y baie tbe optm» 
newRagel ETUCE MATES mo* ib* Mutual Syatee.

eao »ea
CANADA LIFE ASS1BAICE COMPAIY-

L, ICI actually paid for in 1901 was the largest in the 
Company’s history.JOHP SHUN, «U^rriMr.JOHP KILLER. I'
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The Trust and Loan Company
OF CtA.2ST-A.DA.

INCORPORATED by ROYAL C NAIT IR. A-D 1846.
$7.300.000 
13.000.000 
1,381.000 

804,013
Reel istste end iuirender Value 

of Life Policies.
Apply «e the Cemmleeloner.

Tout â Loan Co. of Canada, 26 8t damai Street, MONTREAL

Loan and Savings 
Company«aiÂNCE

64 RING STREET EAST, TORONTO

The

Manager, J. I1LA<'KMH>’K 
Mvtii'tury. W. V. XK Capital Subacrlbed 

With power to Incrceac to 
Paid up Capital - 
Caah Reserve fund 

Money to Lean en

1-,Hoe JOHN 1'ltVHKN 
Vic. rmldiM JAMK* «VAS. *'■!•

BANKERS:
IMVHUAI. BANK “K CANADA. I

PROGRESS of the company
Perm. Stork 
Fully |»*iil.

iiank ok nov x si .*m

Hurtling*, 
f 1,111X71 

V*. >isi 4*

4!*.VV1 Ml
«4 #; i7.“ * 
77.tNfif.oi

Total Aosets.Kmlmg INh*. 31.
Ist^ye»

at. i • nw
4lli ** I MM 
Mil " I!"*
Hit " l»l

liv an order o( the l.leuten 
the Company I» aiithvrlred ti 
#iii ini each. 'I heee »hai 
leu I>er t ent.

» Ml.7M.7lt 
SM,:OI.'f|IhH.li t.-.'S
7X7.27» 40 
U44.3lli U3 

l.ltiH.KXt Id. 
writor-ln-t 'oiiihmI, dated .Inly 10, I1NX1. 
PKItXIANkM >HH'N In Bl.-tr.-4 of 

offered lor vuhset|pU«Ht at n Pretuittn of

$ .'l.auow 
iati.x:xi»i 
isl Ml .44 
3 4.434 MS 
«41 14'. *1 
.VKI.Ste «Ni

r IMN-
V"7

SAFETYtant-tin 
res are now - Is the First Consideration of Cautious Men and Women

National Trust Company
Reserve, $370,000 00 TRUST DEPARTMENT

The attention of Hank. r*. Lawyer*. Wholesale and Betijll 
Huainees Men la reapectfully called to notice that title t om

“7"uyr,”or‘In„..lv,nt K,.«,r. ««i.'irir'or

Money under the direction of Ita Hoard, C ompany tlu»
In* Principal ami Intereat.
MONTREAL TRUST & DEPOSIT COT, >»» "0TRI DAMt,T-

Capital, W,OOC.OOO.OOFr|cEg

\i MKIAl. lUhOMti.
17 rTh,!.^ JIMS Sœ&S ».ST8crvl
As Trustee of Honda and Private Seulement»
As Liquidator. Keeeiver ami < urator of Bankruptcies.
As Agent amt Attorney tif t ae. iit.irs and others.
An Investment Agent for Trust and I rivale Funds 
As Itegistrar of htin-k for .lolnt Stork I ompanies.
As |ie|H4ltory of I feeds 
Ab Financial Agent. e__________

IBS St. JAMES STREET, MONTREAL.
and lntetviewi invited.

A. G. ROSS, Manaôtr.

XXTNNllT.il

ro:

, Heeuiltlee. etc.

CoMesjondercc

5%
DEBENTURES

Interest.Issued front one to live years beating &'/„ 
/Til* the 'information for the asking

Write To-dey.

Standard Loan Company.
14 Adelaide Street East. TORONTO.

Al.F.X. SLTHKRLANIt, 1» I».
XX . ». MSP K. -

Pnic-lVi M i 
Ma» au» h.

Agency
servi.-.» to wlm. on a'-count of * bee nee from
home. Ill In Kith or other reaaon«.are una » - to 1'"'» 
after then business Htf .1rs utd deelM their property, 
|M,t|i real and personal, to lm carefully and econoMtl- 
cally managed.

The Trusts & Guarantee Company,
UMITKI).

Capital Subscribed . $2,000,000
600,000Capital Paid Up . • .

Office and Safe Deposit Vaults i
14 KING ST. WEST. TORONTO

HON .1. K. HTKATTON, Pruld.ul 
T. P. corral, . • IUnW" ■

BONDS PERHANENT 
INVESTMENT

GOVERNMENT, MUNICIPAL AND 
CORPORATION BONDS-

Central 
Canada

-roit-

The Sun Life 
of Canada.

ncluding

THE
LOAN 
AND
SAVINGS 
COMPANY 

TORONTO. CANADA.

A FEW RESULTS FOR 1901.
Jwiiîanc. Iwwl a»,I ,-Bl.l "r •10,634,298.07 
iM’Tf.pon.IW.......................  410,889.70
Vs.li Im-uroe Irum I'f-mluiii, ami

Interest — .........
Inerease over ID o .

Increase over I9U0 .......
Idle Aisuranee in Force

I feet inter 91,1901... .

................ 3.0CB.CC6 07
.......... 506.436.66

.......... I 1.373,032.07
....... 1,286,140.60

tstabllahed 1833.

National Assurance Company
OF IRELAND.

Incorporated by Seyai Charter.

i. 63.410,93 1.30 
J.k for LwSet KliUtM '• PRUSI'KKOI'B 

and ntUORENlVr which give» mote detail*.

$6000,000,CAPITALHon. A. W. Ogilvie, 
Vic* President. 

T.B. Macaulay, F. I. A., Secretary and Actuary

R. Macaulay,
Pre-idenl. Canadian Branch i

Trafalgar Chambers, 33 St. John Street, Montreal.
H. W. LAMBERT, Manager.

-_______  * ____ «_ .....

-■sr. 
«
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Marine Insurance. •• emoieoERT m the would»

equitable life

ASSURANCE

SOCIETY

THE
Exports, Imports, Registered Mail.
BOND, DALE & COY.

UNDKKWKITKHN.

30 St. Francois Xavier Street,
MONTREAL.

OF THE UNITED STATES.

DECENBKK SI, IttOI.
THE MUTUAL LIFE

Of Canada
AnwIi . • ■ •
iuariRrr Fund end ell 

other l.lebllltlee
Nnrplai .... 
OntutendluK Aaeerenrr 
Mew Aaanrenee 
Ineome ....

*881,089,730
rUKUKKI.T

TN£ ONTARIO MUTUAL LIFE

Abstract of Accounts for 1901.
INCOME

3»».OIO07B
71.189.04» 

1.179,876,78» 
. 34.7,012,OM7

64,874,60»

I ««,«19 M«» ».: ra 
Iuîî.iw 1*

l‘r« nimm NX ........................................
Inleieat. I(eul eiul Annuities

Total....,.....

DISBURSEMENTS
............ • 493AW 4f*

... ... V1.S.FÎ6 S4
.........  # Tril.vt» ;m

ltealli • Uleis Pud. wmetiia. rr-'IHe.Hv
All oilier I*»j.........

Tout
J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE : 157 St. James Sreet.

S, P. STEARNS, Manager.

TORONTO OFFICE, 00 Yonfle Street.
George BROUGHALL, Cashier.

ASSETS
l^iei s <>« Klrsl ... .....................
Mun>H|iel Ih Iwiilui.w eixl M-uiil» ...................
Ia*«i » «•»• < t'BiiNMiS’s l*«*Hrlee.................
Metal Male, Inv’u nng ' mu| any'i « •fti*’** ...
« eeh in laaiHl ami m Hen»#
Mltiet taart* . .....

1*1.7»
ISJ26

«Total.................... ..

LIABILITIES
... ... s*.,.in.on 41

....

..... I
-, 4 ai»'l *4 IMf rent .. . ..............
el UeMlllUe ............. .. .

Total .................
SURPLUS

mu (lie ('«ia|«ai'i Manda»«1, 4 an-l |> r cm l.. 
« Mi IIk «Hiteiumeul Mai-Ianl t| ah-t . j |-er rent

Huhl Mfl.VIK,

aTTimI.

» 17».',» TV U 
015,470 W

W II. WIU KI.I ,
HwrrUty.

ESTABLISHED «80S.
Total Fund» Eieeed Canadian Investments<,n' * n.i naxi •72,560,$30.00 •0,617,071.00

NORTH BRITISH AND MERCANTILE
FI*I AND LIFE" The Oldest Scottish Fire Office "

CALEDONIAN INSURANCE CO.
(HKNKI BAKBKAV.Kk,.
IIIIIN. OKO. A. nK^MMOHD 
(ARCH'D. MACS IDEA, Em.

Head O» ci far the Ownliyeii : 71 M. frai)toit Xavier Hreet
MONTREAL.

MONTREAL Agants In all Cltlee and Frlnolpal Towns In Canada 
RANDALL DAVIDSON, Manager.

Directors,Insurance Co. of Edinburgh
FUNDS OVER $11.000,000.

HEAD OFFICI FOR CANADA, 
Laming Lewie, John C. Northwloh,

r=

;

!
u\

J

BABCOCK & WILCOX Lit, 908 ■«. J ■t: 16

MONTREAL

BOILERSTHE BABCOCK dk WILCOX 
PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the preeent day, because of their

High Economy,
•■WD FOU PARTICULAR! AND FRICII.

i

Perfect SafetyGreat Durability,
TORONTO OFFICE, 114 KINO ST. WIST

-



LINE STEAMSHIPSEmployers’ Liability
Assurance Corporation

BOSTON
te LIVewroOL ; ta via Oueenetown

MONTREAL
and

QUEBEC LIVERPOOL 
PORTLAND to LIVERPOOL DIRECTa 3 FLEET OF STEAMERS

PAF8ENOSR bTHJAMRRS
COLl'MItl'S building) 13,000 lone LABRADOR (bulldtngi 

TmIm Mitt. TnIn screw.
COMMONWEALTH . 13,000 •' CANADA . .

Twin-screw. Twin-screw.
HAVK.RFoRD . 11,615 •• DOMINION

Twin-sc row.
11.636 *•

Twin-screw.
NEW ENGLAND . II.*® “

LIMITED,
Of LONDON, ENGLAND.

TheOliifitnl.nl Lending Liability Compiny in the Wrild.

CAPITAL............................................
CANADIAN COVE ' NMENT DEPOSIT -

SB,OOO,COO 
01,360

MONTREAL OFFICE-British Empire Building 
TORONTO OFFICE—Temple Building

Twin-screw,
EOI.ONIAN
<*A l.l KUHNI AN . .
1AMHKOMAN .
VANCOUVER

MKItlON

FREIQHT STEAMERS
13,000 Ions TURCOMANNORSEMAN

Twin-screw.

Twin-screw,

Twin screw.
OTTOMAN 
ROM All 
MANXMAN

I'trBoitnl Accident, Rlcknei ». I.lpililllty find 
Fidelity Ouarantce InBiiruiice IRISHMAN 13,000 "

7JJ0U 11ENGLISHMANGRIFFIN A WOODLAND, Managers for Canada. 1 will screw.

ELDER, DEMPSTER & GO.TUB rinoerporated 1876.]
ROYAL MAIL STEAMERS. 

BEAVER LINE.
Regular Weekly Balllnsr Between

MONTREAL and LIVLRROOL

MERCANTILE FIRE
INSURANCE COMPANY.

From May 1st to etui of Novsmler,
—AND HFTWKBN—

8T. JOHN, N.B., and LIVERPOOL In WlnVr
Hates of iiaesHge very moderate Tratel by the Rt. (.awrence route 

Hie Shortest, Safest ami Moat Pieturenoue. Prompt eonnectlon with the 
Railroads at l.lrer|*Hil for Ixmdon, Paris, and all British ami Continental 
Points.

For Rates of passage and full Information apply to

All Policies Guaranteed by the LONDON AND 
LANCASHIRE PIRE INSURANCE COMPANY, 

OP LIVERPOOL.

CnpftnJ Authorlmed
Submv ribed, -

9 i.ooo.noo
ÔOO.iHIO ELDER, DEMPSTER & CO ,

f> M. Summit-lit Street, or any agent of the Company,THE EQUITY FIRE INSURANCE CO ,
TORONTO. CANADA.

WM. QRIKNWOOD HHOWN, Qensral M«n«ker.

Union Assurance Society
OF LONDON.

ilnatttetad In the Reign of Queen Anne, A.D 1714.
Capital and Accumulated Funds exceed $16,000,000

One of tie Oldest and Strongest of Firs < Wires.
Canada Branch : 260 St June. Street, - - MONTSIAL '
__________ T. L. MORRISET, Manager.

R. WILSON-SMITH
FINANCIAL AGBXT

CABLE ADDRESS
CHRONICLE 151 St. James Street, MONTREAL

SPECIALTY :

INVESTMENT SECURITIES-Suitari.e for

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government

Member of the Montreal Stock Exchange

pxcelsior Life
Head Office: TORONTO. Incorporated ID*.

One of the Beet Companies for
POLICY-HOLDERS and AGENTS.

Liberal and Attractive Policies. Absoluts Security
Vacancies for General, District and Ixwal Agents.

Insurance
Company.

!

E. II
Secretary. President

THS

GREAT-WEST LIFE
Assurance Company.

INSURANCE IN FORCE
683.900 

«,034,860 
0,013.063 

10.363.360 
13,416.660 1

Dec. 3 let, 1809, S 
“ 31st, 181-6,
“ 3 let, 1807,
** 31,t, 1800,
“ 31st, 1001,

HOW
A

STRONG
J. H. BROCK.

Meneglng Director,

«lirai, C0a,
M.nager, QUEBEC '*7fa

M.--hint.-......... . Bid»., MONTREAL
AIBEBT J. BALSTOS,

Maneeer Mar. Provinces,
ET. JOHN, R. R.

^ftlat^AuriclM, TORONTO GROWS

INSURANCE ft FINANCE CHRONICLE.March 28, 1909 4U
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Otorfft F Cummin*» T C. Delà van

C0- Providep(§avii7gs£j| 
^^ssurarjoc ^ooie(g

OrNlWVORK. V

Edward W Scctt.Rrcsidcnt.
T»cBt«tCo»«*»Hx rowPoucvUovntm m*d Aaone.

L»l*bll»hrt1 1(1(19

BROKERS
Are Recommending Certain Stocks 

Which are Likely to Advance
SCSI* P«'K i,i«t

TiC l*ur»h»M.| m «iiM-uri« t,i mni ruetomrra
for iinr*i'i,fnl or « errir.l on margin * 

(bmmisMumi Oi,«-eighth 1 j*r rent, lor huyiog sod the
fo. •riling, lntoru.wii.il rrgwr I ng wll kit, 1- of'mteetnirni*,

•h'l liM* •.( eecurilir* (utni-hr 1 ■ n m| | » . « . rrf.|e.n lenvr
•olirilml. Send 1.4 oer U«oUrt
wail STuirr.

70 Broad Street New York City

*WVe-e*®ee,,*r • *“«• Hue^e. C«vciM4
N... „ 7- S»*..* cwew A «TT. a

J. HENRY MILLER, Manager,
HOW TOMtKi MONEY IN

103 Temple BuHdlne Montreal, Çuebe- r n n •. d ,

INSURANCE & FINANCE CHRONICLE. March 38, 190.

THE

Ly Continental Life Insurance Company« ►

LONDON & 
LANCASHIRE

FIRE

MEAD OFFICE : • Toronto.f

AVTHORICKIt CAPITAL, Fi.000,000.
Ill» Pol let 

Contrail
«• i»f The Continental 
The I'remluniF are calcul

embrace every good feature of l.lne
regard to Loans. Huriemler and K.ete'nded^iisurauie*fualfliuol 
aggl-iad on * etrlner beet* than required by recent Ifuminlon legi#

endi
Agrnl» In mr; I»l»trtr1 an Required.

CEO. a. WOODS, General Manager.INSURANCE COMPANY
JOI , Preatdent

FINK. LIPS. MARINE

COMMERCIAL UNIONFounded 1707

NORWICH UNION
Aiearanoe Company Ltd. of London. Eng.

Fire Insurance Society Capita! and Aieeta, - #38,600,000
Life Fund (in special trust for Life Policy Holders) 0,648,680 
Total Annual Income,NORWICH, England

. . TORONTf
JOHN B. LA1DLAW, Managtr.

6,170,100
660000Deposited with Dominion Government

Head Offre (or Canada
head omen Canadian bhancb

1731 Notre Dame Street,
J. MCGREGOR

MONTREAL
Manager

Arnlicati.in. (or Agencies solicited in unrepresented tistrien

M.mural Office, Temple lluildinn,
GEORGE LYMAN,

____________ Supt. Province of Quebec.

18BC 190C
fi he United States Life Insurance Co.

IN THE CITY OF NEW YORK.

CEORCE H. BURFORD, President.

K1NANCN COMMITTKI i
GKO G will | A MS, 
JOHN I. TIC kl K 
V II VI KKI.XS, I-., 
J AM I S K PLU»

• • /'rts. Chem. Mat. Hunk.
• • • Builder.

I rest Importers' and Traders' Nat. Hank
• • . Leather.

I

It.i.'.l tor,,,. ......... . !l Kl. HAUL l ... UNAS. WGe, I'.e.l.l. .1 ikeCMnpns.yYtMke.tn Broadeny. N.» York CUy.

Aeeeta over 88,000,000. Insurance In Force, over 840,000,000

Û
)

m
rm
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m
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The Sickness p°»cles °f
THE

Ocean Accident 4 Guarantee 
Corporation, Limited

The amalgamaUbii eilhe Mannlartnr 
era l.lfe and Temperance and General l.lfe 

AeaurauccCampanleahaa proved te be one 
et the most eaceewfal venture# ever at
tempted la Canadian Insurance Circles,”

CAPITAL . . . «6,000,000Write for Annual Rr|»ort for 1901 of

Cover disablement caused by any Sickness or Accident 
The most liberal and attractive Policy issued by any 

Company. 
iiKAii orrteg
KOK CANADA:

THE MANUFACTURERS LIFE 
INSURANCE COMPANY. Temple Buildinfl, MONTREAL

ROLLAND. LYMAN A BURNETT, Oeseral Managers
FOTIM F.RI.Y TIIK

(Manufactures Life and Temperanctartd General Life Assurance Ce. ) Total funds in Hand over >20,040,000
■mi esii it 
Montreal

Head office 
CANADAJ. F. JUNKIN,

Managing director.
o. w. nose,

rr.sld.nl urcoeroaaTiD at

ROYAL CHARTERHead Ofllee-TORONTO.

The London AssuranceTUB

CANADA ACCIDENT
A.D. 1720ASSURANCE COMPANY.

MONTREAL
\ Canadian Company for Canadian ■uiineoo

ACCIDENT & PLATE CLASS

HEAD OFFICE Upwards 180
Year» Oldof

E. A. LILLY, Manager
SURPLUS 80°/. OF PAID UP CAPITAL

THEAbovt- all liabilities including Capital Stock.
IT. H. HUDSON.

_____________Manager.
R. WILSON SMITH. UTMIL LIFE MM COMPANY !rreiiilnt.

LAW UNION & CROWN of Canada.
AUTHORIZED CAPITAL, $1,000,000

Ellas Rogers, Free. R. H. Matson, Mang. Directe r 
F. Sparling, Secretary,

Genera1 Agents Wanted in every county in the
Province ef Quebec.

Apply to Head Office, Temple Building, Terente. 
Montreal Office, 180 Bt. Jemee Street.

Bell Telephene 3140.

■INSURANCE CO. OF LONDON

Assets Exceed $22,000,' 00
Fire rl.ke accepted on almost ever, description e, Incurable property.

Canadian Head Office!
67 REAVER HALL, MONTFEAL

j. E. E. DICKSON, Manaa;er
Agente wanted throughout Coned

Royal Insurance Co.
... Queen Insurance Co.

ABSOLUTE SECURITY
WM. MAOKAY, Asst. ManagerGEORGE SIMPSON. Manager

J. H. LABELLE, 2nd Asst. Manager.
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ANGLO-AMERICAN
FIRE INSURANCE COMPANY

McKinnon Building, TOHOKTOBead 01 flee - -

tUl: AUTHORIZED CAPITAL, «1,000,000I
llP|M«||«(| with the Dominion Doter»ment 

(or the protection of Tolley holders

Heeurlty for I ollryholder• m *iel Her. moo • 496,439,78
Liceiiwil In- lit» Dominion Government lo irenanct the burnt, 

of Kir» lumtrsnce throughout Canada.

-Il .11 64,634.69
I I

lL
». r. McKinnon, Esq.,

H. K. Sick inn, h A l’o1 Toronto, 
President

J. J. LONG, Esq.,
The T. Ix.ng Bros. <».,Colling* oo.f, 

Vice-President.

ARMSTRONG DEAN, Msm*w.

THE MANCHESTER
FIRE ASSURANCE COMPANYIn Some Respects

CAPITAL •10,000.000.life IlieurNlirr 
11 tteeeMNnljr 
It lin» lee* le 
tliAH Any "til. r.
Lit. Insurance te the r»plUllE«llofl of affectmi.
F». i jtlui u i„ |M, ,,,uru,r, iV

llnm. iifflr, |. |„
........-....

I» unlike other InreeUtietite. 
u" '• '» value salt grow» ■ .1

iiltlti
Kstabushsd 1824.

f*i|«otary, nu.t in..re

HEAD OFFICE. MANCHESTER, ENG
i* ; u,: Canadian Branch Head Office, TORONTO.

JAMBS HOOMBB,
Manager.

T. D HICHABD80H,
A matant ManagerNORTH AMERICAN LIFE.

112 to MB Kmg St Weil

Toronto. ... Ontario- 
!:b:' L Goldman. Rrrrrtarr-

AIITA I V, Mat Ngere for the l'i.i:trr of t^uels-. ^
IIIO 8T «IAMI 6 6T.. MONTREAL

JUSTICE and 
SATISFACTION

in dealing with both 
Agents and Policyholders 
—fairness coupled with 
intarialtle honesty of 

|aise. I here aie I he endeavours of the 
of 'he Union Mutual in all 
Piomptness is another Home Office 
answering t.l letters, 
prompt settlement of claims.
Always a place for reliable, capable Agents.

pur-
management 

transactions. AndLIFE INSURANCE
ANNOUNCEMENT motto—prompt 

prompt issuing of policies,

J 4%1\4KY, l»Oi.

Union Mutual Life Insurance Co.
I PORT LAND, MAINE -1

Fred. E. Richards, President.
Allhurt. Estes, Vlce-F.cld. r i.

'I lir rapidly lii.r.'.i-liig Imeliica 
H»T(I..)II IOKIA 1.11 I. IVhMCtMl: 
requiring Inrgrr H«-ml «Mil t- 
III.' < nlnpMUy will onllpy ||e 
Ihe err a* ml ll.M.r

«I Tilt: 
t ».

awn in ni.Mliiii.in laruriHtrsteil 1848lien .iltl.-.e nn 
«I llie liny ill liie.irnnw 

llnlldliig, 1‘lwvr .rtriu.-B hqnnrr. nn ilic |k| ni 
Ma> nnl.

The nrn Itailaru lsan.il In liHil aim* 
Inrrrsae <■« .1:1

AllllhM* :

BEN"1ï;^6.1.N,,=ï‘r.4KiLcI‘^,
rot A,»nnan Wet,,» liwtstoc 

11 liter 10, Apply to

MALTtR I. JOIIPM Man.,,,.
iëi Sr jttitB sr :

* Nil
SH‘r ««‘ni. «lier Un» |»r«‘«loiiM

jt np.

DAVID BURKE. A.I.A., F.S.S . hit. Tier* .1 ti.be, and

fii'ii.Titl Mnnagvr.II pad Old pc, 
Moiilrcwt. Posrmn.

The Imperial Insurance Company limited
llrmtltllD ISO], — m

Subnorlbnd Cnplinl, - S6.0OO.0C0 Paid-up Capital . *1 BOO 000 BNO*
LI _ j rittl #1- , P * 61.800,000 Aaaeta. . Sa.000.0tO
Head Office for Canada : Imperial Rulldinq. /MONTRE A fc

C. R. KKARLEY, Reeldent Manager for Canada.

%
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1 ■
a^l

TT
t'*r

C
j!K

*r*
>f

e

—



HEAD OFFICE TORONTO
OLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Caeh Capital, 
Total Aeeate,

•1.000,000.00
1,776,606.46

Loasca paid elnea organization, $19,646,617.78

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.

Viet-Prttident
JOHN H0SK1N, K.C..1.L.D. 

ROBERT JAIFRAY

President.
Ho». S. C. WOOD 

Ï. W. COX

THOMAS LONG AUGUSTUS MYKKS
H. M. PtlLATT

P. H SIMS, Stent,try.

EVANS A JOHNSON. General Agents,
1723 Notre Dame Street, MONTREAL

fovWish Ame
v

INCORPORATED 1633.

THE

THE MUTUAL

Life Insurance Company 

Of New York
RICHARD A McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO 
GOOD AGENTS TO REPRESENT IT IN THE 
..............UNITED STATES AND CANADA --------

IT IS THU BEST COMPANY TO WORK FOR 
AND EMPLOYS ONLY GOOD AND 

RKLIABLB MEN

IT ISSUES THE MOST ATTRACTIVE AND 
DESIRAELt FOLIC It S, AND IS THE 

GREATEST FINANCIAL INSTITU
TION IN THE WORLD

Kxperfpnred eyonle who dcmlrt* to rp|n«>Mtif (Ma 
company arc Invited to nddrenn (UiiiHtiK T. 
ËTEXTHH, Supcrlnt ontlcut of llomcut le A y melt * 
Home Office

without a Parallel In the History of
Commercial Enterprise"

WESTERN THETHE

LLOYD’SONTARIO 
ACCIDENT 

INS. CO’Y.
PLATE CLASS 

INS. CO'Y.
Assurance Company.

Of New York.FIR and marine.
I .A HH ATT W. SMITH. K.C.D.C.L, 

PrewtdenL /
W T. WOODS. Prealileitt,
L o M OLCOTT, Vlee-ITeeldent
X c. K W.OIAMHKKS,

Secretary
Head1 (flics for Canada :

Toronto 
XKa»tmurek l.lghlbmirn 
\ lien Agent».

INCORFORATED IN IBS1.

A K i ll I K !.. KASTMURK. 
Vice-I'riaillent and 

Managing! Director
F. J. L1UI1TBOVKN. > 

Secretary / 
ll«a.tomcv : Toronto /

Head Office, TORONTO THE
Capital •2.000.000 

2.928.000 
2.904.000

LOSSES PAID SINON ORGANIZATION. S80.760.000

Cash A—ta. over. BIGAnnual Ineome, ever... ...
I THK

/OUtEJSi CITY
PLATE CLASS

THK X
REGISTRY \

COMPANY Of ^

NORTH AMERICA
l.lmtted.

4DIRECTORS l *

Hon. OBOROE A. COX, i'rtiidtnt.

J. J. KENNY. Vict-l'rtsiimt *nd Managing Diruttr-
MIRROR COMPANY

I.IiiiIUmI.

I.AKKA I I W. SMITH, K.<;.,!> < 1.
Preeldmt

ARTHUR I. KAMTMVRF,IluN fi C. WOOD 

oRO K K I'OCKBUItN 

OB" M. MUKRICII 

110BKBT BKATY

XV It HKlM'K
I'realdent

FRANCIS J I.IOH1 ItOl KN.
Managing Director

1 .1. K "SHORN K
AKTIII K L KA8TMVRF:,

Vlee 1*re#, and Mai. Dir

FRAS_l6 J. UOHTBOUKN.
Secretary.

II. N il AIKD

t HAKI.KH OKAY.

Agvn.-lea In nil tbe |>riC'KItw and Tonne in Canada 
and the I'll del State*.

Head "Ah eII* ad Office • Tnki'XTo

------------ -------
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^EDSffiBEEB^k
«•CAITWY, OILER. NOIKIR A CREEIMAN

Farrtelrte, Sellrilete, «tt.I ■•Il Telephone Wain 771
Victoria Street,Freehold Building,

TORONTO.
Jofce Hnokln. K O , Adim R Creelman, K.C.,

F. W Haraoert, W. H Karmond. M. 8 oetsr. Iwlghtou 0. MeCarthy, 
D. L MeCnrtby, C. ». Marl unes, Brill.»» (alar. A. M Blew art.

F. W. IVANS IN

EVANS & JOHNSONChu Archer, LL.B.It tymeed rreioelalne, E.C., M.P.
Joeoph !.. Perron.

Prefontaine, Areher A Perron
BOLICITOHB, BABBIBTKBB. to

mi IIIUBA1CE
A0ENT8 BBOIEBB

1723 Noire Dame Street, Montreal
*

MONTBKAL.Hefei Iwirure Itwllxflwg, 
I7W Noir# Itsroe I

es»;
€TNA INSURANCE CO., ef Hirtferd 
BRITISH AMERICA ASSURANCE CO., ef Tereete 
SUN INSURANCE CFFICE
MANCHESTER FIRE ASSURANCE CO., ef MiRclisstsr, EngM

iOIC. W. ROCHELEAUEDWIN P. PEARSON,
*Mta«re Ae.ersec.comparr,

AID
CMiMlUit laserbbos Comp’iy 

off 1 one,
17 MMdt tt «ait Toioyro

Uuardlan Aeeuranee Co.
Kvyal Iseurance Co.
(’«■tnniercial Vnl«m Aeeuraace Co. 
British America Aneuranes Co.

THRU RIVERS, Que

«TTO» A MCLENNAN
ADVCC XT KB,

Brttlek la.tr.
.734 Notre Dime St

MOHTHBAL.

MacECHEN & MacCABE,D. MONROE.
Oenerel Agent for 

Mill III OTIIIIIITIII
HHUiri COIPHIIJ

CORNWALL, ONT.

Berrletere, Relleltere, Notariée Rubllo, etc.
Sydney, Cape Breton, Neva tootle.

Collection., Reel Setate, and Mining Buelneee Receive 
■peolal Attention.CAWl RITTWiC

fween Mouwm li . •.* I A. J. O. MacBCHEN, LL.B. JOHN J. MacCAB*.

J. W Cook.Ales Paleoeer,C. J Pleat, TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS. Etc. 

wtmrmo, cm...
FLEET, FALCONER & COOK 

Sdroratrs, Sarriit^rs and Solicitors,
*

■tewawt Tvrrnu, K.c.
William J. Tvffeb,

•olidtore for tbs Bank of Montreal, The Bank of British North Am 
arise. The Merehants Bank of Canada, National Trust Co, Ltd., Tb# 
Canada Life Aeeuranee Co., The Edinburgh Life Aeeuranee Co., The (Jan- 
etlan Pacifie Railway Company. The Canadian Northern Railway, Tb« 
Hadaoa's Bay Company, ete.. Canada North-West I And Camnany, The 
Ontario Ixeui A Debenture Company, eta., etc.

Fun H. Priffbe
C.MvTAVienmandard IteHdlwg. 161 fit. Jew.ee Htreet, UBOBOB D. Mimtv, (lOBPon

MONTREAL

fiBLBIBB Cat as, K.C. 
PBBMtrtT bn ABF.

Juan ». Mall, k c.
Albbbt J Bboww, K.C. W

HALL CROSS, BROWN <$ SHARP Harris, Henry 8t Caban
Barrifitfirt, Solicitor*, Notariée Publie, ete.

Office: Mi Paul Buildldg. HALIFAX. N. 8., and Royal Hank Building, 
SYDNEY, C II.

H. Caban, LL.B , 
ngs, LL.B.

: A. B.C, McNeill's, 
Directory, l.ieber’s.

Advooetea. Berrletere end Solicitera

LONDON à LANCASHIRE LITE BUILDING
MONTREAL.164 6t. James Street, H r. II.in. K ( W A II.I. 

H. H. Stairs. LL.ll .
17, LL.B., C. 
U. A. H Hr* Hi

CodesCatds addrvp •• H.-nri Hallf**.
*• Henry," Sydney.eettish Union and Nationtl Insurance Co., of Edinburgh

MTAIll.lSIIKll IF* MIDLAND a JONB8
QINIRAL INRURANCK AOEMTI.... 044,033,479 83 

33,000,473,83 
3,030,040.00 

117 It. Francois Xavier Street

Total 4 wet» 
Invested Funds 
Invested In Canada.

SCOTTISH UNION à NATIONAL INBUKANCt UO 
UCARANTEE CUM PA NT UP NORTH AMERICA. 
INSURANCE UUMPANT OP NORTH AMERICA. 
CANADA ACCIDENT ASSURANCE CO.

Montreal cmcei
WALTER KAVâRACH, CRWI A««t«,.l

j TORONTOi CLAXTON & KENNEDY, •fw RIM mS Ml mim W. 1007

VL/K print CVKRVTHINO, iron the largest bx>k tj the
smallest business card..........................................
We bind Account Books for Merchants, Bank, 
and Railway Companies, and Law Books and Part, 
Books, in the most Expensive and the Cheapest 
Styles. No order is too large or too small. , .

ADVOCATES ETC.
OfmF tor Ik. Mil ROPOL11 AN Lift INSURANCE COMPANY »»«

Honeie lui »lale of Few York and Provinces of t Uttar to end British 
Imperial Building (iround Boor.Columbia.

i PATENTS
FETHERSTONHIUGH t CO.

TtfMOa MARK* 
DISIONS.

John Lovell & Soni Canada Life Bulldlsiy
Montreal

18 te 38 St. Rlehelee Street,

^ MONTREALAIM Toroelo. (Alt*, ut W«Sle*k*.
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A E. AMES <6 CO.a. a. 8TIM8ON <t co.
Investment Brokers. BANKERS * • TORONTO.

Gocernment, Railway Municipal 6 Irduatrial
BONUS AND D1B1NTURBS ) SecuritiesGOVERNMENT 

MUNICIPAL
RAILROAD

Ronde suitable for Depoeit with Government AI way» on HindIneumnce Companies alwayswwnrltlea aollabls for deitoalt by
on hand.

TORONTO, CANADA24 and IS King St. West, William HansonEdwin Hanson
Hanson BrothersDEBENTURES.

CANADA Lire BUILDING - -

INVESTMENT BROKERS.
Government, Municipal, Railway and Induetrlal Benda 
and Saeurltlaa BOUGHT and SOLD.

Invest monta suitable for Insurance Companies and 
Trust estates always en hand.

Members of Montreal Stock Eaehange.

MONTREAL
Ma
can

ment.

8TOCKS.
»cw York, Montra*), *nd Toronto Stock perehaeedfor Onehor on margin 

»n.l retried nt Ike loweet retoe of Internet.

H. O’HARA & CO.
Celle Aridreee i " B ANSON.

3 TORONTO ST., - - - - TORONTO.
Member, ol the Srm-H. O’Hara, H K. O’Hara I Member Toronto Stork 

Fiche 11,.l, W.J o Hsre (Member Toronto Btoek Kiebange).
—THE —

Great North Western Telegraph Co.Jenin CeiTTEiniv.TtenenitrCnenite K. c'teei, Preeldent
OF CANADAESTABLISHED 1840

The Bradstreet Mercantile Agency Direct and exclusive Cable Connection through 
Canadian territory with the Anglo-American, Direct 
and also with the French and American Cables.THE BHAUSTRKKT CO., Proprietor.

Executive Offices, 34S A 348 Broadway, NEW YOSK
Branches In the principal «HUa of the United States and Canada, the 

Kuropeau Continent, Australia and In London. Ey.
The Bradstreet Company Is the oldest and financially the strongest 

organliaUon of it# kind. Working In the one Interest and under one man- 
agomt nt .with larger ramlfleatlons and more eaplta) engaged In its enter
prise and more money spent in the obtaining and dteemtnatlon of informa
tion than any similar Institution In the world.

Money Orders by Telegraph between the principal offices In 
Canada and also between this country and the whole of the 
Money Transfer offices of the Western Union Telegraph Co’y

!
Office—Rlehellea Building, 
t “ Metropolitan Building, 191 Hollis St. 
t “ McKinnon Building. Belinda and Jordan Sts.

*• Board of Trade Building.
WS Main.
Inns of Court Building.

Montreal Office, - I7S4 Naira Dame St.
JOHN A. FULTON, Seperintondml.

QUEBEC 
Halifax
Toiorro
VlCTOBIA 
WlRBlFEB ** 
VAMOUVE»"

RADNOReeee

•• Radnor ii a purely natural water, brilliant, plea
santly iparkling, and delicate to the tante."

The Lanat London, Eng.

ittli il;

!
IiTHE SWING OF SUCCESS lm

IS WITH

For Sale Everywhere.

The Northern Life
ASSURANCE COMPANY of CANADA

With Its Liberal Pellclev, Low Premiums and 
High Guarantees.

IBSOLUTE SECURITY
:1, awured by the euheUnlial characlrr of tlir mm who ar. behind 

lhe Crue n Life. It* Hoard of Hi rector» is toe of the 
Strung.,t in Canada.

Head Office, London, Ontario
Autherlxed Capital, El,000.000

HON. DAVID MILLS, K r. minister of Junlcel, I’reeMenl. 
JOHN MII.NK. Managing Director.

Commrn- t-d buelneee tn 1P97 and h*a madw 
up to-ilate ptilloles with special features, 
an in Province of Quebec.

YOU CAN MAKB NO MISTAKE
rapid progress each year 
Liberal contracts to good

W. E. FINDLAY
MONTHKAL. Hanaeer tor Quebec

In «modeling jcuira.il »llb the Crorrn IJf. dtli.r e. en Insurer ..r „ en

MEAD OFFICE...........................
SIH CHAH1.KS llT’PKH, JOHN CHAH1.TON. OF.O. H. ROBERT*.

Vke-Preetdeal. Menegln, Director

produce
TORONTO.

President.

THE SISSIBOO PULP AND PAPER COMPANY
U MIT ED

WEYMOUTH BRIDGE, 
Nova Seotia

ESSES?» "GROUND WOOD PULP
Weymouth Bridge, N.S.

MONTREAL OFFICE
Royal Building, Place d’Anmes

KuUEHT M ACKAV, President,
E. MACKAY KdOAR, teoj.

MILL8I 
Hlaenouu Falla,

W eymouth Falls. 
DIOBY 00. N. B.

GENERAL OFFICE I
Weymouth Bridoe. N S-

QEO. K KAULKNKH, Managing nirector, 
C. D, DENNIS, Aeeouatant.

Cable Address “BIBBIBOO," Watkins, A.R.C and Llebars Cades.
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BA2STKS
The Royal Bank of Canada. The BANK OP TORONTOtueirwnm i*e<

NIAI» mini I IIAIIIAX, jV.N. INCORPORATED 185$
Capital Feld Up •»,000,000. Reserve Fund, $1,700,000 Head Office
Director» IlM.PAh 1 MNM l«|,rw.l»M 1 HOMAN HITCH IK wa»»w,w

»X| , MrHrnMrM WII.FY hMIIIL K»q. M. «1. BAUD, Ksq. _
Htl». DAVID WACKKKN. CAPITAL

ti.netal Mei.wgrf M •<« *N 1» PFAHF Hdice ««I the «.m, Man.. M"iitreal.| orfir 
Secretary and hii)*f Intmdriit of Him rhra W It. 1 <iRKAM> , Hallfai,

I t« r W I- III.* m K, Hallfai ,

Toronto, Canada
•2.400.000

2.400,000
DIRECTORS :

Gioioe (tocMPHAM, I’m. William IIbney Beatty, Vice-Prei. 
hfniy ( ewilns, Kolert Keford, Geo. J. Cook, Charles Stuart. 

W. G. Gooihiham.

Brancho* and Ayrnclr* of the Bank.
In Wove S'Otle. Hedies Anlltf'i>l»h Bridgewater, fluypbor 

I « ndot dern I • u7»l in* « .It . Lunenburg if « It land, |‘l« ton. I'- rl Hawkea 
bary, hliulenaeedle Sidney, < It . "I ruin, W eym<-uth |n NtVt Bruntt- 
• Irk M. •Ivhii, hall,ur»i, |N.rr|i«»lrr, Fredericton. hli g»t<i , Moncton,
Srereeiia. fwMvuir. * h in Prince IcDkartl l*l*nd 
iiarioi ri. sn, hun »,rrai<i« in CntBrfo. «'t'*»*. in Quebec. 
Minliee , %i. ntreal it eat *nd WnUimiM. In United StptC*.— 
New 1 nr h. II Ytmrher», Agent, Re|>uhllr, W a»li. In Cuba. Havana. 
In Erltl h Columbia, iancouver, \en< uver FaM Linl, <iiamt 
Fork». Nanaimo. >rl». n, i<i4»la»1 Victoria.

In hcwrfnundland. *t

I> V Pc a* < oiLsoh, Gen’l Mngr. Joseph Hbndebso*, Inspecto .

BRANCHES :
Toronto. f»nt.

“ 7iv King 
St.. W., 

It*rrl«\ «Hit. 
Brook ville, Ont.

îïisïïssNw. ï-v^v,"r^.ont «acasto.,
t tipper C lift, Oat. Petrolta, Ont. Montreal, P. y 
tiaiiHiii.qiif. Out. 1‘ort Hope. tmt. Pt.St.t barlep.p y
1 Pinion, Ont. Sarnia, ont. Roes land. Be.

St. Catharines, ont.

BANKERS
1.0*110*. Kng.. The I on,Ion ( Ity ami Midland Hank. Limited.
Nlcw ion*, National hank of Commerce. 
i hh aoo, First Natl, ‘ ‘

ColliTtloi.a n ade on the

.lolin'a

The DOMINION BANK
CAPITAL, •2,600,000.

•2,600,000.FUND,

Director*:
K lt"SI>K, ZXMW/w/
MA'lTHKWH, I'retuUml 

n, William lure. .Ian.ee .1 Foy, h «
W K Brock, A W

MEAD OFFICE, - . TORONTO.

u n
txet tenue and remitted lor on day of payment.1. ► alo

BANK OF NOVA SCOTIA
l*tOBPO*ATED IB3Î.Branche*i

Oeelpli, Na|
Hu i, tat t lie. neh

Mmitieal

Capital Paid-up...................
K« »erve Fend.....................

ni au office

....................... •*.*«0.000.00
............  ............. a,Boo.ooooo

HALIFAX, K.8.
Medevllle,
Hren.pl. »n.

tirav« ii|.i
yueee M reel W'eet I ( or Pel her Mtreeti, 1er on to 
Lueen Street peal >Or. ftherbornei, 
h lag htm t Fast if «>r. Jarvis), “
l'unda» Street ft or. yueen,. 
h I min,a Avenue << or. < «'lleg*),

I'lefta . n all part# ..f the Vnlted Ma 
•oent of Piir«.|e in.ngbi and in,I,1.
^ letter* of Credit teeued atailaMe In all fait* of Europe, China and

Cenorai Manager

t'llrldge,
Wkltby,
WUnnlpeg.« frill

Heal-
is.
•rth, DIRECTORS, 

tviin , President. Chat 
. U 8. C'A*PUB 1.1.. J.WA 

Id M HAL OPPIfi:,
OeLtral Manager 

___erson, 11.»| ect< r

.lo YJPa
Ho

BiBa A*< muai I», Vlee-Prratdf i « 
LTB* AL1IBO*. lllCTOH MtlhSt *

• TORONTO
P Watkes,

W (aids el I. Chit

■ I

. Ont.
Chief 

el AeeounUÜit
H V Mi I •< v. 

lito. hander
te», Orest Hrllain and the Con- BRANCH KB.

In New llriu ewlrh-C aeiphellton, Chatham, Fredericton, Moncton 
Neueaetie ht John. St. Stephen. St. Andreas i»ub. to St. Stephen), Sueae*,

TH E BANK OF OTTAWA i:
In yuebee- Montreal and Pas|*»blae.
In Ontario- Ahiprlor, Her 1 In,Ottawa am 
In Newfoundland—Harbor tirer» end St 
In Meet Indies- Kingston, Jamaica.
In lulled Male» Boston, Mass.

T. C. EROUGH,

kSTABLIKIIKD 1874.
CAPITAL l*' l Fully up) 62,000,000. REST 61,766,000.

BOARD OF DIRECTORS :

and Toronto.
John's,

and Chicago. 111.

CM* HAY. Vi. r I'hemi-km 131 J* t HIA Lt HA JS H OJf* (jAHJil)A
erti JuM* Maiihh —— —

l HA til Is MAI.I h I 'mvii.im. 
Ill'll, lilo Hi. \ N*h. Al.O I

CAPITAL 
REST

T. II Ml «ITT, P.Mldent,
" IILI.M hA..,T. Kii.I.T ,1

lu.. I,
nos Cmet.

U h V. 1LKIH Cl.n.r.l

■til. Mi «Tin. - »a,eco,cco i.aeo.ccoIliHKCTOKHH1AD OFFICE Ottawa, Canada
OSO. BURR, C.n. Wen.,.,, O. W. FIRRII, Oil.*., N.n.i.i 

L. C> OWIk, inagecting Office

l>. It. Wilkie, • Viee-Preeldan,
1.M1HKBLAHD 8TA1HIM
■ Hihdbik.

ifllit.
w*

• • • • Tchcatc.
Meiegtr, 6. bAT ln*y«ector.BRANCHES I

IN ■'MAIiln Alt**ii«iita, Ari|n<r, Avivniif. |tia<« bridge t'arleton
Place.t ohd»n llawkt»l.un. Krvaaim, K. n |.iv.ii.- Lanark. Maiiawe, Fergus 

liai k ht hul. au St, s,,i,,,hi si I any s,.und, P. tnhroke, Halt,
Hill. W Inrholer, |<at Portage, llenfre*, baitlh'a ball», Hamilton,

IN yllHM liranhy, Hull,larhute, Montiral.Shaw, nigan Fall»
IN klAMIvHA I'eupliln, I ortage l apralne, W iual|»eg

BRANCHES IN ONTARIO, 
lngereoll, Port Colborne,
Lletovel Rat Portoge,
Niagara Falls, St. Catherin*
Ottawa,

St. Thomas
laes, Welland,

Sault hte Marie, Woodstock 
BRANCH IN gt'KBfcC,

MuSTBBAL
HRANCHKS IN NORTH WKS1 and BRITISH COLVMHIA

1Ljr 77TT pwfaSSi-v. Wi/SL7HE ONTARIO BANK ssssssa. tosrà^ ürvB.ïi
London Kng., l-loyd's Bank, Ltd. New York, Bank of Montres 1 
Rank of America. Pari» France, Credit Lyonnais, 

letter» of credit Issued negotiable at branches of the
Africa, Limited, in Transvaal, Cape Colony, Natal, Khod

Toronto.
*i*.k

ItiMMl

CAPITAL AUTHORIZED Si,800,000.
CAPITAL RAID UF II.J.J.JCO. RESERVI, ,310,000

Profil and Lo.. Account $ I e.ove.04 Standard Hank

Head Office, Toronto
DIRECTORS

It'NAl II MA 
Irving, Peq„ |

P établi.bed 1**6 THE Ineorporated ISIS
U k k t ot hhl hN 

Hi
t. P»w . I re» 
ikiue. Ah

llvi It II ah . uri, . raa»
t tiAhl.lUs kittilLL. i.auerai hi

BRANCHES
P"M W Ultaui 
h«Xw,

Ma< KAY, Pay,,> ice Pré». 
l< l> Perry, P^q., HALIFAX BANKING CO'Y.►a. .1 a

Capital Pal* Up, l600ACu Hmrve Fee*, $500,000
Heed Oftlee. HellfAm, N. a.A l lieu* Newmarket 

f ntawa
Peter boro 
Pvit Arthnr 
hudhury 
Tweed

Bowmen till# Hoard of Directors.
I OBI* VhiAt a e.Ksu., President; C. Wiluhombt A*DEE»o*, Ksq., V.-PHack!

tk-rww Mount Forest

I s<-«»ti â W filing 
t^ueoi A I‘or 11 
f li ng* A ktrbmond Ma.

AGENTS :

and htreat#. Amheret N.S I t anning. N.S. i New (HaasgowN 8. I 8helburne.N.h 
Aniigonifh, « I Ixjckeport, “ I Parrshoro, • I BprtaghUl. “
Harriogtoo. •« l.unenbarg, •• Sackvtlla, N B I Truro; •*
bridge*ater, “ | Middleton, '« | Salat John, “ | Windsor, •

Tl'kUMO

i-Î1* i i.n«] hum;* » ii Lort-cr-m:irjr ..............I D'ldc
hwflolk

4

•*
.*

£.
 */

■ -5
 «w

-

s.-r-nr-na



INSURANCE & FINANCE CHRONICLE. 43'
March 28, 1902

Bank of Montreal. The
Canadian
Bank

hkau ornuK
TORONTO

INCORPORATED In AI T "I PARLIAMENT.

112,00' .COO.OO
7,000,000.(0 

876,631.64

I vrARUSIlEO I»I7.

CAPITAL ellpeld up 
Reeerved Fi nd, 
Undivided Profits,

PAID-UP CAPITAL
•8,000,000.

REST
•2,000,000.

ofHEAD OFFICE, MONTREAL.
board of directors. Commerce

IMKKCTOK8A lMlt'NMo*l>
t/’| f*lil< Hi.

Mr W < Ma«
Ja

Him. V;.Ilo*. I.OWP STKATIH I'NA am* Mm >T 
A T^'p ATF F*oW^Vm|'. 1 K. It <iB*»M»HIF 1 l*, F*q

r’r" aiwi»,Fwi.

E. 8. CLOU8TON, General Ma*ay<r.
A M ACMi'ER, Chief Inspector and Superintendent of Branches.

HT. ». UEO. A c >x, President. Kurt. Kimmiub, Kaq., Vlre-Pres.
W. H. Hamilton, F.aq. .las. ( rathern, Kaq. Matthew I eggatt, ICaq,

J. W. Flavelle.Fsq. John Hoaktn K.O..LL It.
lion. I Melvin .lone*, Frederic Nicholls, A. Kingman, Kaq.

It K Wai KMt General Menaaei. u. it. PLl'WMBa, Ass’t Men. Manager 
A. H. Ireland, eiiTcf Inspector, and 8npt. of Branche».

Ho
Kpi|A 11

Mr» Hua»,

Bank In CenedeiBronches of Ih

I (.vlllvgwoi d 
! hreedeu 

Dundee 
hunnvliie 
Fort France# 
liait
(ImleMeh

Mawitoha,
Winnipeg 

It. Col.l MHIA,
Atlln
( "ran brook Nelaon

In Orcat Britain i
l.o*IH>li : -CO Lombard ht.. K 8. t an cron Alexander, Manager.

In the United Matcai

UXT
ha

UtUWB 
Parla 
I'erkblll 
Peter!oro* 
Port Perry

BRANCHES IN CANADA hit Atlarlnee Toronto 
hernia j Toronto .le.
haul! Hte. Walker 

Mail* W alke 
, Watei 
, Windsor 
j Woodstock

I New Westminster 
Sandon

•pa I Vancouver
10 1 Victoria

HellevlIU 
Berlin 
Blenheini 
Brantford

Chatham
^ Montreal 
Vl'Kr* l»IHT

WÏK H

H. V Ma hi i»i rii, Manager. 
I.ee*r fraileres.

MONTH K. A L
emu* •'Till*.
Almonte. Hamilton,
lli-lli \ tile, Klnuetoi
Brantford. Lindsay,
ltrockvllle, London,
CliHtliain. Ottawa,
Cornwall, Perth,
I naeroiito. Peterhoro, Montreal.
Fori William, Ph ton, “ VV K.«ss*- sais* SKïr. ......

st Mane, Point St.Che. W luulpcg. .Mhii.
Quebec. Calgary, Alta.

I.etlilu idge, Alta 
A Ml.

tile on 
% tilekiili-h r.lielU.

( hatbatn N. It.. Greenwood.
Freilerlcton. N.It , Nelaon 
Monrtoii, N it , NV» I’enter.
HI. Jobn, N il , New West-
Amhemt, N.S., mlneter. 

iee llay, X.S., H< salami.
Ilfax, NS., Vancouver,

Hr. hydiey. " Vernon.
Victoria.

•mu*
Toronto,

“ Yonge St. 
Branch 

Wallaecburg.

fimr.

,7,',:hcahrtb

hiratfoid
ath8ii if?

Ureenw
Kaml'H

tila
lia

11

New York,ban Fr nclaco, Portland, tire., Seattle, Wa»b.,8fcagmay, A leal a 
era In Greet Britain» 
i>, l.o*i*o* l.i-ovra Hawk, l.iwim*.

Patnf A Smith*, l.u*i*o«.
Correspondent» Abroad •

FRAME— Credit l.ionnala. I'Kita, Meeara. I.aaanl Frerea A tile.. Pari* 
lilhK ASV— l»eutache Hank. Horn am» IHscouto Maat*e|ia|i|dJ, Hotter* 
ilam. It aim IM—Mcaara. «I. Matthieu A Fil*. Itruaaela. Mf.xh o— Baneo 
tie l.ondrie y Mexico. Wan Im*h*— Hank "f Nma Se«.tla, Kingston, .la- 
n.aiva , Colonel Bank and Branche». IlMiMt'i** - Bank of Itennuilaa 
11 him 1 ton. Sul TH Ami l< It A- Hr tt»h Bri k «I South Amrlva. landon 
and Itiaeillan Bank. Imua, « Ml*A and .Iai >*-< bartered Bank of In
dia, Aiisltalia fiul t hllia. Sol ril Akmua- Mandard Bank « f South Af- 
rlra, Limited . Bank ot Africa, Limited. Airihai.ia and Nxw Zkai.am* 
— Lid-11 Hunk ol Auairalla, Limited, Bank of Australasia. II0W01.1 lu— 
First National Bank of Hawaii ; Blabor. A Co. New York American Sa- 
change National Hank, tilth ai.o Northern 'Intel Co.

♦tank
oF S' 'VILA*
M ► »-H* SMITH

1 HI B**XiVTiii.A*!» ST. .lullN S, Nll.lt . Bank of Most hi a*.
Uhkat BkiîAI*. I.0NI1ON, Bank ok MONTREAL, Y.’ Ala hun h Lane.

In thk V wiîr* D 'si'aVr * ' ^ X L \V* Y* 1H K. H. V llmtd >. an.1.1 M. tiKFA 1 A, 

IwMfa,»» Wall street, CHlCAtiO, Bam» of Montreal. .1 W rtf. 
<m1*AI»V. t/'lK'fW1'.

NKBIh* IS tiKF.AT Bkitai* : LoSPo*. The Bank of F.llgland. I lie Villon 
Bank of Loud..II, The l.<*ndon and Weatnilnaler Bank. 1 lie Nali. ii tl 

vlnclal Bank of Kngland, Liverpool, The Hank ol Liverpool, Ltd 
timid The British Linen Company Bank, and Itranehe*.

WKFK* is THF Vmtki* STATI* NEW York. The National < By Bank 
The Bank ..f New York NBA The National Bank of Conimerve In 

a York. ItoaToW, Merchant* National Bank, «I. B. Moore A l -- 
FKAIO, The Marine Bank, Buffalo. 8a* Fbaxcisco, The Flret 

National Bank. The Anglo Californian Bank.

Is Nr.wri 
Is

It*

Pro
Sco

Ba

Bank of British North America .1Ketabllehed In ISIS.
Incorpora ted by Hovel Charter In 1840.

• apltnl Paid-Up •*.**# ««7 - - - - Reserve Fond •I,77»l,3;»:i 
1 OKDON AITU K, » URÂpÊpHI RI H NTMKKT. B.P.

tiUL’HT OF D1KECTOM8.
Henry K. Farrer H .J. B. Kendall
Richard H. tilyn Frederic I abbuck
E. A. Hoare M. ti (I tilyn

Secretary, A. <1. Wallis.

HEAD OFFICE IH CANADA.- HT JA El FM HT., MONTREAL 
H. 8T1 Kt MAk, Uensml Maoafar. J. KLMNI V Inepee •

11. Brodle THE MOLSONS BANK,John James Caler 
tieorg» U. Whatman

ü.-lrd DIVIDEND

The Shareholders of The Molsons
Hank art- hereby notified that a 
Dividend ..f FOUR AND ONK 
HALF I'KR Cl'.N T upon the capital 
stock has hven declared fur the current 
half year, and that the same will he 
pavahlv at the office of the Bank, in 
Montreal, and at the Branches, on and 
after the

FIRST DAY OF ABRIL NEXT.
The transfer hooks will he closed 

front the jnth. t«* the ,Vst March, both 
days inclusive.

Branch»» in « nuadn.
Pboviwob or Nota

Boon a,
Paowiwi x or Maui-PBOTirCBOrUWTABlO

ndon
xntford

H»mlltou
Midland 
K ii galoe
tuwi

I o 
Hr

Winnipeg
BrandonHalifax

Pnoviwr x or Bri i i*h 
Columbia,Paoviwee or New

Hbi wmwm e. Aabe 
Atlln
V let or l a 
Vancoover

Greenwood
Kaslo

Orafte on South Africa may be obtained at 
the Bank’s Branches.

St. JcbB 
FredehetoB l

PXOTIWCE OB QUBBBO

Montreal
(gaebee

It ho* Dibtbict. 
Lawson titty i

I
By ordt r of the Board. 

JAMES ELLIOT. 
Qtnrra[ Ihimiÿfr,I

Agencies la lb» Halted Slates 
" Niv Toil.

isZWsl) btrad) w Lawson snd J.ti. Welsh
Montreal, jytli Feb..

.Agents.
1A» Fbabcibco.

1)0 8an some Street) H. M. J. Ilellkhsel end J K. Ambrose .Agent#.

loai'oa Ban here—Tie Bank of England Meeara Ulyn A tio.
Foretga Ae»ale— Liverpool — Bank of Liverpool. Scotland - National 
ank ol seotlaiid. I tnnted and brercbe». Ireland - Provincial Bank of 

Ireland, LI Bitted, end tranches; Natlrnsl Bank, Limited, end branche* 
Aaetralls—Vnlcn leak n Aisiralla. New Zealei1 nit n Peek 
traita. Iidta,thl»a aed Japes- MereanUle Bank of India. Limited West 

Indies-11 Ion tel Bank. Paha-Me era. » »i#t aid. Erases el til#. Lyons-
i wtt Lveessls.
OT lssees tilreelar Nets# for Travellers available le all parte of tke world



GUARDIAN Hu the largest Paid-Up Oapu
THE GOMDlJlf of my Company in the WorU

• • « transacting a FIBS Business.
& LIFE

■l beer! bed Cepluu, - . .
Paw-Up Capital, .
Invested Funds Useeed .

I - no.ooo.ooo 
- 6,000.000 
- sa.eoo.ooo

CiI

Eng.I
N«u Office for Canada

Guardian Assurance Building, 181 St. Jamcn St.
MONTREAL.

Batebllahad 1631.

I
B. P. HEATOH, Manager

THE federal life
Assurance Company

Head Office, Hamilton, Canada.

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1901 .

$2,319,925.58 
1,029.076.64 

. 182,926.67
MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER. J K. McCUTCHEON.
t'rttidtnt and .1/anaçwç Lhrtttor,

Sufi. #y 4gntia.

H. ROSSEL POPHAM. Provincial Manager.

Published by R. Wilson-Smith, at 151 St. James Street, Standard Chambers, Montreal.
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Confederation Life
• ASSOCIATION

HEAD OFFICE: TORONTO.
Insurance in Force over - $33,000,000.00

Policies Issued on all Approved Plans of Insurance.
W. H iikatty, *mmmiommr,

?K K1M4* Vu S" * | Vic» President».
Provincial Aqknoy Starr,

ManlV'bs snd British Uolnmbls :

W. «*. MACDONALD,
ROTUARr. J. K. MACDONALD,

EtAMAOimm Ol A MOTOR

Ontario and Qnebee :
8u|h rlntendent... Toeomo 

j Manager...............Montbbal

Maritime PrortiHw# end Newfonndlend
F. W Ubbb*. Manager ...........1 „
A. Alubob, fUeretarj .............Haura« •1. Towrb Botd, 

H. J. JONRBTON,

!
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