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Nu. I;;.] [ LL . [1862.

An Act to confirin the Navigation property and income of the
Grand River Navigation Companv in the Municipal Corpo-
ration ol' the Town of Brantford, and transfer to and vest in
the t:aid Corporation all the rights, powers, privileges,:and
imnunities which were conferred upon the .caid Conpany by
its charter.

W IIEREAS under the authority and provisioins of an Act of the 're=nrbl.
Pujliuament of this Province, passed in the thirtecnth and four-

teenth years of ler 31ajesty's Reign, chapter 151, anid entituled4 "An 1z, 14 vie..
J ct to authorize tlie rand Ricer Xav¡a(ion Company to raie 4,y wa.y -CIP 1

5 of oan, a certain sun of moncy, and jr other pitrpioses therein men-
tioncd," the Town of Brantford in the corporate capacity did, on the
thirticth day of Dccember, A.D. 1851, loan its credit to the said Com-
pany·by iesuing and delivering to it, debentures in sich suins as had
becn agreed upon between the said Comnpany and the said Corporation,

10 to the extent aud for the suu of Forty Thousand Pounds, bearing
interest at six per cent per aniumn, such interest being made payable
>eni-aiiiiually. and the princ ipal sui withiiii twentv yes.

Anîd wheieas, for the sccurity of the suid Town of Brantford against.
loss by its so loaniiing its credit, the said Act of Parliament enacts and

15 declares~tliat the said debentures shall have the sanie effect as a mort-
gage upoin all the property and incone of tie said Grandi River Navi-
gation Company, a ty reference to the said Act ivii more fully and at
large ilppear.

And whereas, the said Grand Ri ler Navigation Conpanly hnot only
20 misapplied the said debentures of the said owi of Brantford, contrary

to the provisions of the said Act, but neglectel to pay the iiterest
thereon as it becamne due according to thc ternis thereof, nîd the said
Town of Bran tford lias been called upon to p'y and lias paid large sums
of moncy on ac'count, and in satisfaction of' such interest, and has ailso
at the instance ot the sail Company redeeiet of the sait] lebentures,

25to the amount of £16,500, leaving the balance of the said £40,000,
still outstanduing against the said Towni of Brantford.

And whcreas, the said Town of Brantford secing no reasonable or
probable prospect of the objects for which the said Act was passed, and
the said credit loaned, being obscrved and carried out by the said Grand

80 River Navigation Company, and being desirous of protecting its riglits
and interests against loss by its iaving so loaned its credit as aforesaid,
on the twenty-tlir'd day of Angust, A. ). 1850, cauîsed a Bill of Com-
plaint to be filed in the Court of Chancery for Upper Canada, against
the said Grand River Navigation Company upon the said mortgage

35 security, and suchi proccedings were thereupon had in the said Court,
that by its 1ceree subsequently granted the said Company and all



p'er.,.a« chli-ing under h. lia ,Len ab.ohately foreelesel oif ail right.
;and eqîtity of redem-ptio.r. iii and to nIl the s.d inortgagedl premises
#or th. said Copany. anl tlic s:tia have thereby becue aboli.tcly
vestel in the. s;ii. T''n of irant ford, both in %law and equity.

And whrea. the .:dl TVown ofrantford ihns by Petition, prayed 5
iliat ait Act îîîa y lie j.î:eîl confirmiig the saii decree, and conferring
uipon and t ii it, in il: enrporate capacit.y, all such rights, powers,
authonritie.s, pr iile, and imnr:ities shall, or may be rcquisite and
neces:îry, vfllctualiy to cnable the saidl Town of Brantford in its said
041rporote apueity. eilieiently aidl properly to manage, maintain, keep 10
up an d carry lit te Fsaaid Navigation, and gener.lly to deal with, and
le. a enjoy the samte and everthing connected thereiith, or in any
mnltfnri* appraiingteetbo, in ns fil nnd ample a nanner and to th
:ame extent fat the said Graiad River Navigation Coipany miglt and

could do. if ti amne adi still Caontinuel the Navigation and property of
the swal Company. 15

Thrfcrorc ler 1Majesty, Ly anid vith the consont of the Legislative
(Ciicil amti Arembly ..f: Canadan. enacts as follows. that is to say:

iropcrty,.&k, E. Al the property, work., rad incnme of the said Grand River
of coiDpfly Navigation Conpany as tlic saine existed aît the tine ofi the granting of,Tclted ia Ci,.--
poration cr the afore.id iecre, and in so far as the rights and interests of the 20
Town of suid (rantid Iivcr avition Coipaniy were cnnceried, or thercunto
ftrntrb. Cxtcndel at the tIime onf the granting thereof, shall be, and the sanio

asre her..ah d (ered t be froma that tine andlhenceforward the property,
works. z:i:l incoe nioft the Corporation of the said Town of Brait fod. and
th:st fr.uî uniii .fter the passing of this Act, the said Corporation of the 25
Town of Brantford shiall have, poscs. exercise, anid enjoy all such
rigits. powers. nuthorities. privileges, and immunities, as shall or may
be requisite and necessary, fily, and effectually, te enable the said
Corporation of the Town of Brantford to manage, maintain, keep up,
and carry on the said Navigation, and generally to deal with, and use, 30
and cn joy the same and every part thereof, ani all, and every matter
and thinîg cùnected thercwith, or therewriti used anl enjoyed, or in
any mainer appertaining thereto, or to any part thiercof, in as full and
ample a manuer and to the same extent aia the said Grand River Navi-
gation Cnmpainy under its Act of Incorporation, or otherwise might and 85
couxil do if the said Navigation property, and income still reinained and
continiueA vested inhe sai Grand River Navigation Company.

NInicr 2. The Municipal Cotncil of the said Corporation of the Town
Connil to be of Brantford, shal froin and after the passing of this Act, supersedo
;;Ubstituoed
for Dirlorn. and be substituted for the Board of Directors of the said Grand River 40

Navigation Company, and such Municipal Counîcil ais lawfully consti-
tuted frou tinie te time, and at ail times shlall have the same and all the
powers and authorities in the control andt management of. and the deal-
ng witih the said Navigation property, and incone of the said Grand
River Navigation Company, as wnero given to and vested in, and which 45
mnight and could ho employei and exercised by such Board of Directors,
if the said Navigation proporty and incomo of the said Company still

Provio. remainei vested in it: Provided always, that the said Corporation
of the Town of Brantford, in, through and by its said Municipal Council
shall, and do exercise and employ such powers and authorities in the 50
control and management of, and the dealing with the said Navigation,
property, and incomle in the same mianner as by law, the said Corporation



xd' the Town of 11rantford is now, or hercafter imay be requiroI to
manage, conduct, administer, and carry on the Municipal Government

:daffairs of the said Corporation of the Town of Brantford.

3. Ail such fly-law ur v-laiws, R1ules andI Reguilations as wereBy-L&we, &c.,
S enacted, passed and. adopted by the said Board of Directors of the said 'f Cnato remain inCrand River Navigation Company, and were i force at the time force.

the said Navigation property and-inconi bCcaTte vested iii the said
Corporat ion of the Town of Brantford, in nainner aforesaid, in so far

; the saine nay be found and dcemed ieedful ani proler by the said
30 Corporation of the Town of Brantford, touching the control, manage-

ment, and disposition of the said Navigation property, and income and
the appointment, duty and condact of its oflicers, clerks and servants,
and ail sucli other mat ters as shall or may appertain thereto, shal remain
and continue in full force and effect until the said Corporation of

I5 the Town of Brantford shall repeal, alter, or amend the saine, or enact.
pass. and adopt others instead thereof.

4. The Tariff of Tolls as establishcd by the saidiNavigation Company Tariffto re-
and as now in force, shall,contintue and reiain the Tariff of Tolls to be mail in to.re.
levied, raised, and colecteil upon the said Navigation urtil such time

20 as the saine may bc altered, amended, or repealed by tho said Cor-
poration of the Towin of Brantford.

.1. Ail leases of hydraulie or other rights., powers, or privileges Leaes, &c.,
which were grantei by the said Grand River Navigation Company, to contiue,
and arc now subsisting and unexpi.red, siall continue in fill force and t, belong " t

25 effect according to the terns and conditions thereof, and for the unex- corroration.
pired periods thereby created, nless otherwise agreed upon between
the said Corporation of the Town of Brantford and the said Lessees,
the said Corporation being and the same is lereby declared to bc the
Lessor, and entitled to the rents and profits secured by the said leases,

:10 and to the exercise of ail such legal rights and powers as are thereby
crcated.

6. The said Corporation of the Town of BrantFord shall have full Corporation
power and authority to mortgage the said' Navigation property and may sel or
income, or any part thercof, or to soli and dispose of the same, or so"i°,a r

:t:5 much thercof as it may from time to time find requisite and necessary perty:
for the promotion of the rights and interests of the said Corporation, in
so far as those rights and interests may be affectei thercby: Provided
:tlways, that in the exercise of such power and authority the said Cor-
poration shall take care that the benefits, advantages, and usefuilness of

40 the said Navigaiion as it now exists are in no way impaired or iijured.

7. In case if any such sale of the said Navigation property tid Butaubject to
income, or any part thereof, such sale shall be deemed to have passed, Certin duties
and shall pass the said Navigation property and income, or such part or navrgatdsnt.
parts thereof as may be so sold, to the purchaser thercof, with ail the

45 riglhts, privileges, and appurtenances, and subject to ail the duties and
obligations which the Act of Incorporation of the said Grand River
Navigation Company gave or imposed, with reference to the maintaining,
keeping up, managing, conducting, and carrying on the said Navigation,
whilst the saine continued the property of the said Company.

50 8. Notwithstanding any thing herein contained, it shall always be Her Majeaty'a
lawful for Her Majesty, Her Heirs and Successors to assume the posses- rights to re-
sion of the said Navigation, and of ail the works and dependencies "ained
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thercunto belonging(, or in any-way appertaining thereto, upon paying to
the said Corporation of the Town of Brastford, its successors or assigns,
such sum or sums of money, and upon such terms as may be agreed
upon betwcen ier Majesty, lier Ilcirs or Sucessors, and the said Cor-
poration of the Town of Brantford, its successors or assignîs, aind the 5
said Navigation. and all and cvery the works and dependencies there-
unto belonging, shall fron the lime of such assumption in inanner afore-
said appertain and belong to Ilier Majety, ler Ileirs and Successors,
who shall froin thcneeforward be substituted in the place and stead of
the said Corporation of the Townî of Brantford, its successors or assigns 10
for all and cvery of the purposes of the Act of l'arlianent, incorporating
the aforesaid Grand River Navigation Company, in so far a regards the
said Navigation.

^· A 9. This Act shall 4e deemei'd a Public Aez.


