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No. 1] BILL. [1862.

An Act to confirm  the Navigation property and income of the
Grand River Navigation Company in the Municipal Corpo-
ration of the Town of Brantford, and transfer to and vest in
the said Corporation all the rights, powers, privileges, and
imimnunitics which were conferred upon the said Company by
its charter.

\/ HEREAS under the authority and provisions of an Act of the Preamble.
Pagliament of this Provinee, passed in the thirteenth and four-
teenth years of Her Majesty's Reigo, chapter 151, and entituled # An 13, 14 Vie..
Act to authorize the Grand River Navigation Compaay lo raise by way ©*p- 10
bof loan, a certain siwm of snoney, and for other purpoges therein men-
tioned,” the Town of Brantford in the corporate capacity did, on the
thirticth day of December, :A.D. 1851, loun its eredit to the said Com-
pany by issuing and delivering to it, debentures in such sums as had
been agrecd upon between the said Company and the said Corporation,
0 to the extent and for the sum of IForty Thousand Pounds, bearing
interest at six per cent per annum, such interest being mude payable
cemi-annually, and the principal sum within twenty years,

And whereas, for the scearity of the said Town ot Brantlord aguinst

loss by its »o loaning its credit, the said Act of Parliament cnacts and

15 declares that the said debentures shall ave the same effect us 2 mort-

zage wpon all the property anld income of the suid Grand River Navi-

gation Company, a< hy reference to the said Act will more fully and at
large appear.

And whereas, the said Grand River Navigation Compuny not only
20 misapplicd the said debentures of the said Lown of Brantford, contrary
to the provisions of the suid Act, but neglected to pay the iuterest
thercon as it became due according to the termse thereof, and the said
Town of Brantford has beea called upon to pay and has paid large sums
of money on nceount, and in satisfaciion of such interest, and has also
ut the instance of the sail Conpuny redeemed of the said debentures,
25to the amount of £16,500, leaving the balance of the said £40,000,
still outstunding against the suid Town of Brautford.

And whereas, the said Town of Drantford secing no reasonable or
probable prospect of the objects tur which the suid Act was passed, and
the said credit loaned, bLeiug observed and carried out by the said Grand

80 River Navigation Company, and being desirous of protecting its rights
and interests against luss by its having so loanced its credit as aforesaid,
on the Lwcnty-?xird day of August, A. D. 1859, caused a Bill of Com-
plaint to be filed in the Court of Chancery for Upper Canada, against
the said Grand River Navigation Company upon the said mortgage

35security, and such proceedings were thereupon had in .the said Court,
that by its dceree subsequently granted the said Company and zll



I'roperiy, &¢,
of Company
vested in Coe-
poration ¢f
Tovwn of
firantfonl.

Mubicipsl
CGouncil to be
Aubstituted
for Directomn.

I'rovise.

B
-

persons elaiming ender it v heen absolutely foreclesed of all right
and equity of redemption, of, in and to all the said ortgaged promises
of the sail Company, and the smne bave thereby become absolutely
vested in the said Town of Brantford, both in law and equity.

<

Aud whercas, the said Tewn of Drantford hias by Petition, prayed
that an Ael way be passed confirming the said deerce, and conferring
upon and vesting init, in i< corporate eapacity, all such rights, powors,
authorities, privileges, and immenities as shall, or may he requisite and
neecessary, offectually to enable the saill Town of Brantford in its said
earporate capacity, efliciently and properly to manage, maintuin, keep 10
up and cacry one the said Navigation, and generally to deal with, and
e, and enjoy the same and everthing connected therewith, or in any
manner appertaining therete, in as tull and ample & manner and to the
e extent that the said Grand River Navigation Compuny might and
could do, if the same had still continued the Navigation and property of
the suid Comnpany. :

Therefore Her Majesty, by aud with the consent of the Legislative
Council and Assembly of Canada, cnacts as follows, that is to say:

§. Al the property, works, aud income of the said Grand River
Navigation Company as the sume existed at the time of the granting of
the aforesaid decree, und in so far as the rights and interests of the 20
suid Grand River Navigation Compuny were concerned, or thercunto
extended ar the time of the granting thereof, shzll be, and the samo
are heroby declared to be from that time and henceforward the property,
workza, vud income ol the Corporation of the said Town of Brnntfor&, and
that fram ant afler the passing of this Act, the said Corporation of the 25
Town of Drantford shall have, possess, exercise, and enjoy all such
rights, powers, antharities, privileges, and immunitics, as shall or may
be requisite and necessary, fully, and effectually, to enable the said
Corporation of the Town of Brantford to manage, maintain, keep up,
and carry on the said Navigation, and gencrally to deal with, and use, 30
and enjoy the same and every part thereof, and all, and every matter
and thing connected therewith, or therewith wsed and enjoyed, or in
any manuer appertaining thereto, or to any part thereof, in as full and
ample a manuer and to the same extent as the said Grand River Navi-
gation Company under its Act of Incorporation, or otherwise might and 85
could do if the sail Navigation property, and incomostill remained and
continued vested in the said Grand River Nuvigation Company.

2. The Municipal Council of the sail Corporation of the Town
of Brantford, shall fron and after the paswsing of this Act, supersede
and be substituted for the Board of Directors of the said Grand River 40
Navigation Company, and such Municipal Council as lawfully consti-
tuted from time to time, and at all times shall have the same and all the

owers and authorities in the control and management of, and the deal-
ing with the said Navigation property, and income of the suid Grand
River Navigation Company, as were given to and vested in, and which 45
might and could he employed and excreised by such Board of Directors, -
if the said Navigution property and income of the said Company still
remained vested in it: Provided always, that the said Corporation
of the Town of Brantford, in, through and by its said Municipal Council -
shall, and do exercise and employ such powers and authorities in the §0
coutrol and management of|, and the denlin% with the said Navigation,
property, and incomne in the same manner as by luw, tho said Corporation
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of the Town of Brantford is now, or hereafter may be required to
manage, conduct, administer, and carry on the Municipal Government
and affairs of the said Corporation of the Town of Drantford.

&, Al such By-law or Dy-laws, Rules and Regulations a3 were By-Laws, &e.y
i enacted, passed and adopted by the said Board of Directors of the said :’:g‘m‘f:“li
Girand River Navigation Company, and were in foree at the time force.
lhc said Navig stion property and-income hecame vested in the said
Corporation of the Town of Brantford, in manner sforesaid, in so far
as'the same may he found and deemed needful and proper b" the said
10 Corporatien of “the Town of Brantford, touching the Lontro] manage-
ment, and disposition of the said \me:\tm'\ propt-rfy and income and -
the appointmcnt duty and conduct of its officers, clerks anid servants,
and 2!l such other matters as shall or may appertain thereto, shall remain
and continue in fall foree and cffect until the szid Corporation of
15 the Town of Braniford shull repeal, alter, or amcxul the same, or cnact,
pass, and .u]opt others instead thereof.

A. Thc Tarifl of Tolls as established by the said Navigation Company Tariff to re-
and as now in force, shall eontinue and remain the Tariff of Tolls to b ®aiu ia force.
levied, raised, and col ccted upon the said Navigation until such time

20 as the same may be altered, nmended, or 1cpc'xl- :d by the said Cor-
poration of the Town of Brantford. :

. All leases of hydreaulic or other rights, powers, or prmlc«cs Leases, &z,
which were granted by the said Grand River ?\.nw‘mou Company, 1o continue,
. e . . < utrents, &c.,
and arc now Sub“htlll'f aud unexpired, shall continue in full force and (4 pelong to
25 effect according to the terms and conditions thereof, and for the unex- Corporation.
pired periods thcreby ereated, unless otherwise agreed upon between
the said Corporation of the Town of Brantford and the said Lessees,
the said Corporation being and the same is hereby declared to be the
Lessor, and cntitled to the rents and profits sccured by the said leases,
30 and to the cxercise of all such legal rights and powers as are thereby
ereated.

6. The said Corporation of the Town of Brantford shall have full Lorpoutxon ‘
power and authority to mortgage the said’ Navigation property and may sell or
mortgn"e na-
mcome, or any part thereof, or to sell and dlsposc of the same, or 80 yigation pro-
35 mueh uhCl cof as it may from time to time find requisite and necessary peﬂy
for the promotion of the rights and interests of the said Corporation, in
=0 far as those rights and interests may be affected therchy: Provided
slways, that in the exercise of such power and authority the said Cor- -
poration shall take care that the benefits, advantages, and usefullness of
40 thc said \Mm.x‘loxz as it now c\uats are in no way 1mp4u ed or HlJlll‘Cd

7. ln -case of any such sale of ‘the said N‘m"atxon property and Butaabject to
income, or any part thereof, such sale shall be deemed to have passed, ;‘:’::‘: ‘(’l‘s“t‘;’
and shall pass the said N.wm.xtlon property and income, or such part or ,,m.,gafm, °
parts thercof asmay be so sold to the purchaser thercof, with all the

45 rights, privileges, and appurtenances, and subject to all the dutics and
obllgutlons which the Act of Incorporation of the said Grand River
‘Navigation Company gave or imposed, with reference to the maintaining,
keepmg up, managing, conducting, and carrying on the seid Navigation,
whilst the same contmued the propcrty of the s.ud Company :

i 8, Notwnhstqndmw any thxno herein contained, it shall always be Her mjeit]'ﬂ

lawful for Her M&Jesty, Her Heirs and Successors to assume the posses- “ﬂ‘:su;"l;f' \
sion of the szud N.wwatxon, and of all the works and dependencies p, paired. =
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thereunto Lelonging, orin .my way appertaiuing thereto; upon puying to
the said (/OI‘I)OT‘LUOII of the Town of Lmntford its successors or nﬂsmns,
such sum or sums of money, and upon such terms as may be afrreed
upon between 1ler \h|c~t), Her Heirs or Successors, and the suid Cor-

pomtmn of the Town of Brantford, its successors or assigns, and the

said Navigation, and all and every the works and dcpcndgncms there-
unto bc'fon«rth, shall from the timé of such assumption in manner afore-
said appertain and belong to Iler Majesty, Her eirs and Sunccessors,
who shall from thenceforward be substituted in the place and stead of

the said Corporation of the Town of Brantford, its successors or assigns 10°

for all and every of the purposes of the Act of 1'.1r]1.nncnt mcorpomtmg
the aforesaid Grand River Navigation Company, in so far a regards the
said Navigation. -

This Aet shall Lo deemed 2 Publie Ac.



