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The Leading Wholesale Trade ot Toronto.

SUMMER PRINTS,

SUMMER DRESS GOODS,

SUMMER LINENS,

SUMMER GRENADINES,

BUMMER T WEEDS,

Mc., &o.

JNO. MACDONALD & CO.,
21, 23, 25, 27 Wellington St.
28, 30, 32, 34 Front St. IJToro

38 Fountain street, Manchester, England.

Toronto, July r9, :878.

Foundry suppliese

rPig Iron,

BROKEN CAR WHEELS,
Lead. C.harcoal, and Patent

FACINGS.

RICE LEWIS & SON,
TORONTO.

The Loading Wholosale Trade of Toronto.

1878. Spring. 1878.

A. R. McMASTER
& BROTHER,

:have opened out s

General Assortment
OF THEIR

IMPORTATIONS,
and wil be glad to ses their customer and friends

No. is FRONT STREET WE8T,

TORONTO,
Ov-je4--S CUa--s- Lw, LombaM Si.,LoM..So. C.

Toronto, March â3, :878.

SUGAR,
SUGAR.

SMITH & KElGHLEY,
TORONTO,

Are now off2ring in lots to suit purchaces a

Camv POPT1 Rico SUGRM
VERY CHEAP,

Buyers would do well to a et samplet Md prices befot
purchasing, as

SPECIAL INDUCEMENTS
are offered, with very

Liberal Discounts to Cas/ Customers.

Samples mailed free on appllicatIO.

Tororto May Z,.8.

The Leadng Wholesale Trade of Toronto.

LYBSTER
Manufacturing Co'ys.
LYBSTER COTTONS, 82, 85, 87 in.
LYBSTER TWILL SHEETINGS.
LYBSTER DENIMS, Blue and Brown.
LYBSTER CHECK SHIRTING, extra

heavy.
LYBSTER TICKINGS, all numbers.
LYBSTER YARNS, aU numbers.

Above Goods all made lorg staple American Cotton
nd sold us from the Loom without any dresing or cal.

lendering.

Gordon Mackay & Co,
Cor. Bay and Front Sts.

Torento, June 7, 1878.

NEW FALL GOODS.
24 packages opened, ooneletin of

Real Laces,
Frillings,

Cretonnes (Twilled and Satteen.)
Men's Scarfs,

Fingering Yarns,
Drab Jeans,

Quilts,

Samson,
Mantles, &c., co.

lennedy,
* & Gemmel

4 SOOTT AND 19 COLBORNE STS.
TORONTO

TorontoJuly s5 :8*.
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The Chartered Banks.

BANK OF MONTREAL.
E5TABLISHED IN 1818.

CAPITAL SUBSCRIBED,
CAPITAL PAID-UP,
RESERVE FUND,

Head Office,

8I2,000,000
11,998400
5M500 00

Mlontreal,
BOARD OF DIRECTORS.

GEORGE STEPHENEs
G. W. CAMPBELL, sQ. .D. Vice-Pre t.
Hon. Thos. Ryan. iHon. Donald A. Smith.
Peter Redpth, Esq. Sir A. T. Galt, K.C.M.G.
Edward ackay, Es. Gilbert Scott, Esq.

Alan Gilmour, Esq.
R. B. ANGUs, Genral Manager.

Branches and À,gencies ini Canaia.
Montreal-W. J. BUcHANAN, d s raner.

Belleville, HamiLton, Peterboro,
Brantford, Kingston,: Picten,
Brockville, Lindsay, Port Hope,Chatham, N. B. London, Quebec,
Cobourg, Moncton, N. B. Sarnia,
CornwIa Newcastle, N.B. Stratford,
Goderlch, Oshawa. St. John, N.B.,
Guelph, Ottawa, St. Maryu,
Halifax, N.S., Perth, Toronto

Winnipeg,
A. MACNIDER, lusPector.

Agents s Great Britais.-London, Bank of Montreal,
9 irchin Lane, Lombard Street. London Coin-

itMee-Robert Gillespie, Esq., Sir John Rose, Bart.,
Bankers in Great Britain.-London, The Bank of Eng-land; The London & Westminster Bank: TheUnion Bank of London. Liverpool, The Bank ofLiverpool. Scotland, The British Linen Company and

Branches..
Agents s the United States.-New York, C. F. Smithers

and Walter Watson, 59 Wall Street. Chicago, Bank ofMontreal, !54 Madison Street
M taers in the United StaUe.-New York, The Bank ofNew York N.B.A.; the Merchants National Bank.

Boston, The Merchants National Bank. Buffalo, TheFarmers and Mechanici National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Fortign Correspondents.-St. John's Nfd.,
The Union Bank of ewfoundland. British Columbia,
The Bank of British Columbia. New Zealand, TheBank of New Zealand.. India, China, Japan, Australia-Oriental Bank Corporation.

(Issu# Circular Notes and Letters of Credit for Travel-
lers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.
Head Office, - - Toronto.

PaId-up Capital - - - $6,000,000
Rest----------- .- - 1,900,000

DIRECTORS.
HoN. WILLIAM McMASTER, Prosident.
HON. ADAM HOPE, Vice-Pmsident.

Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Aruton, Esq.

A. R. McMaster, Eaq.
W. N. ANDERSON, General Manager.

The Chartered Banka. The Chartered Banka.

TMIE ]BNIEC 0F MFRClHANTS' BANKI
BRITISH NORTH AMERICA,

Incoporated by Royal Charte,.
- -- w- ------ i~g

PAID-UP CAPITAL, 91,000,000 STG.1 Head Office,

London OMice-3 Clements Lane, Lo'mbardSt. E.C. NON. JOHN HAMILTON,
JOHN McLENNAN . .

COURT OF DIRECTORS.

ohnjames Cater. H. J. B. Kendall.
o B ree J Kingford,

Henry R. Far, kederic Lubbock,Alexander Gillespie A. H. Phillpottsa
Richard H. Glyn, J. Murray Robertson.

Secretary-R. W. BRADWOrD.

HEAD OFFIcs l CANADA-Si. L amE St., Mnontral.
R. R. GaNIWLay-.GeneraL Ma-naer.

Wus. GaîNn)LAY-Inapector.

Branches and Agences
London. Kingston,
Brantford, Ottawa
Pari, Montreal,
Hamilton, Quebe.
Toronto, St. John, N.B.

in Canada.
Fredericton, N.B.
Halifax, N.S.
Victoria, B.C.
Stanley, B.C.

Agents in the United States.
NEw YoRsL-D. A. McTavish and Wm. Lawson-Agts
SAN Faucraco.-A. McKinley, Agent.
PORTLAND, ORaGON-J. Goodfellow, Agent.
LONDON BAnaRs.-The Bank of England; Mesure.

Glyn & Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australla

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank ofNew Zeaaland. India, China, and Japan-Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Messrs. Marcuard, Andre & Co. Lyons-Credit Lyon-nais.

CONSOLIDATED BANK
OF CANADA.

CAPITAL,
Head q. n

llivi <~Ue,

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
ohn Grant, Esq., Montreal.
ugh McLennan Esq., Montreal.

Hugh MacKay, hsaq., Montreal.
'W. W. 0gli Eaq.B Montreal.
ohn Ran %n, sq., ontreal. •
. Galbraith, Es., Toronto.,

Wm. Thomson, Esq., Toronto

- - 84,O00,O.

- Montreal.

.. . President

.VIce-President.

BOARD OF DIRECTORS.
Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Eaq Hector Mackenzie, Esq.
Robt. Anderson, Esq. Jonathan Hodgson, Esq.

Wm. Darling, Esq.

GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.
Toronto. Levis.
Hamilton. Napanee.
Kingston. Brampton.
Belleville. Elora.
London. Almonte.Chatham. Kincardine.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll. St. John's, Que.St. Thomas. Sorel.
Stratford. Renfrew.
Berlin. Beauharnois.
Owen Sound. Gananoque.Walkerton. Winnipeg, Manitoba.Prescott. Montreal.
Perth.

Bankers in Great Britai.-The Clydesdale Banking
Corrpany, 32 Lombard Street, London, Glasgow andelsewhere.

Agency in New York, 52 William S.treet,'with Mesars.
Jesup, Paton & Co.

Bankers in New York.-The National Bank of the
Republic. The Bank of New York, N.B.A.

THE

BANK OF TORONTO,

Paid up Capital.........$2,000,000
Reserve Fund·......... 1,000,000

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, President.
JG. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

J. H. PLUMMER Isetr
WEsTERN BRANCHES-LOCAL DiREcToas. HEAD OFFICE, TORONTO.Hon. Alex. Campbell, Senator, Toronto, Chairman.

New York-J. G. Harper and J. H. Goadby, Agents. Wm. Thomson, Esq., Toronto. DUNCAN COULSON .............. Caskigr.Chicago-J. G. Orchard, Agent. J. L. Blaikie, Eaq., Toronto. HUGH LEACH .................. Assist. calmer
BRANCHuE. David Galbraith, Esq., Toronto. J. T. M. BURNIDE. ,......spector.Bari, Guelph, J. B. RENNY,,.--... .G ea Manager.:Bri, Hamilton, Sme THOS. McCRAKEN......... t BRANCHES:geBelleville. London, Strattord, .•••. en. anager

Brantford, Lucan, Strathroy, ARCH. CAMPBELL,............ spector. MONTREAL . MURRAY SMITH, MANAGER.Chatham, Montreal, Thorold,ROO' H. ROPERCollingwood, Orangeville, Toronto, BRANcHEs.-Chaboillez Square, Montreal, and at A, COBoURO ............ s. HENDEtSON,roBerlin, Belleville, Chatha, Clinton, Galt, Hamilto Po HoPE. W . R. WADSWORTH, "
Duds Ottawa, Walkerto 

B.ARR...........IA STRATHY Int' amrDunne, Paris, Windsor, Norwich, Newmarket, New Hamburg, Seaforth St. BA RI .A. tS TMaGalt, Peterboro', Woodstol:k. Catharines, Sherbrooke, Woodatock, Wingham, Toronto ..ANARINEs........ . .BOSWELL., arger.Goderich, St. Catharines, i and Yonge Street, Toronto. COLLINGWOOD. G. W. HODGETrS,Sarnia, FOREIGN CORRESPONDENTS.
Commercial credits asued for uaein EGreat Britain-Alliance Bank, (Limited) London Na For Aaents-London-The City Bank. New Yorknmd Weat Indies, China, Jpn an Eurot mthe Eat Bnon a. The ational Bank of Commerce; Messr. SinithersJrna e an an bg A d tional Bank of Scotland and Branchea. National Bnk & Watsonl etios(Ireland) and Branche. Ulter Banking Company, Bel- Draft on New York in Gold and Currency bought and
Sterling and American Exchange bought and ald. fu.sold.
Collections made on the Most favorable terme. United States-Smithers &Watson, New York. National The Bank receives money on depost, and sllwInterest allowed on deposits. Park Bank, New York. Bank of the ReUublic, New Intereat sccordi ve to o d s aamnt.

York. Kidder, Peabody & Co., Boston, armers' and Interest aow on current cash accounts.eAm ERica Mechanics' Bank, Buffalo. Firat National Bank, Os- Ltters of credit isued avaiiahle in Great Britain, the
New York-The American Exchange National Bank.' wego
L"udon England- The Bank oz Scotland. Letters of Credit granted on England, Ireland, and West IndiC

Scotland, and China, Japan and West Indies.

114
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. _ The Chartered Banka.

MERH ANT8' BAN
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.
DracTona:

ROBERT LONGWORTH, Esq., President.
Hon. I. C. OWEN, GnoGEs R. BsaR, Esq.Hon. A. A. MAcDoNALD, ALEXANDER B ,owup Eq.
JouN F. RossETsoN, Esq., ARTExaS LORD, Eq.

Wu. McLEAN, Cashier.

LONDON-THE CITY BANK.
NEW YORK-THE BANJK 0Fz NEW YORK.BOSTON-THE BOSTON NATIONAL BANK.MONTREA ST. JOHN AND HALIFAX-THEBANK F M NTRKAL.

Collections made in all pat of the Island on the mosifavorable termu, and returnu promptly remitted.

THE DOMINION BANK.
CAPITAL, 8r,oooom. REST, $Spooo.

Head Offloe-Toron to
Branche-Whitby Uxbridge, Orillia, Oshawa, Bow-maSfville, Cobourg, IBrampton, Liverpool Market andQueen Street West corner ter.
Collections made on all points in the Dominion, UnitedStates and Great Britain and Ireland.
Interest allowed on De=oatS.Gold and Currencydrt bought and sold.Sterling Exchange bought and soldBankmer w ovyrk. F. Omithersanmd W. Watuon.

Lndiof engad: The National Bunk of Scotland.
cre it isued for the une of travellers and

merchants in New York, Great Britain and Ireland, the
Continent of Europe, China and Japan.

BANK OF HAMILTON
CAPITAL SUBSCRIBED, - - 81,000,000

Rlead OMe --- Hamltn.
DN DIRECTORS.•DONALD McINNES, Eg., Presideus.JOHN STUART, Eq., Vae-Presidens.

amen Turner, Rsq. Dennis Moore •"dward Gurney, Euq. John Proctor, .aq.George Roach, Esq.
H. C. HAMMOND Cashier.Agents is New York-MassRs. JonN J. CîSco & Son.Agents in London, Bn land-TaE NATIONAL BANE o,3COTLAND.

Agencies.
Listowel . - W. CoRoULD, Agent.PORT ELoN - H. S. STEVEN, Agent.Gton .owN - O. MOWAT, Agent.Beeton a E. A. COLQUHOUN Agent.Milton - H. M. WVATSON, Agent.

STANDARD BANK OF CANADA.
CAPITAL AUTHORI 
CAPITAL PAID-UP, . . • S5.ooo,ooo

HEAD OFFICE, TORONTO.

DIREOTORS;
HON. T. N. GIBBSE M R S 
W. F. COWAN, - , M.P.• PaiIDEN·T.

A. T. TODD, W. F. ALLA ssaDENT.
FRED. WYLD. DR. MORTON

R. C. JAMIESON
J. L. B*ODIR, CAsEina.

AGENCIES.Bradford Har • onCanigtn Ma to, Newcastle,Pîcton , Markham, Colborne,
Miontreal--Bank of Montroal.
Ne Yor-Mur. Smithers & Watson*Losdon, Eng .- Imperial Bank.

Union Bank of Lower Can.
CAPITAL, .. 82,000,000.

Head Off~ce~~ ' 'QueeHad000, - . .0•
DI RECTORS.

ANDREW THOMSON, Eaq., Presidemi.
HoN. G. IRVINE, Vie.Presi.

D. C ho •' .sqg Hon. Thou. McGreevy,C. E. L Eson, q., E. Giroux, Esq.
CS . MacEwen. Balfor.
BaNcnls-Saving Bank pperTown, M otreal.Ottawa, Three Rivera.
Forain Ag f&-LondonlTe Lodo and OeuntyBank. Ne.w Çork--Natoma Park Bem"

DIRECTORSohn Doull. Samuel A. White.
ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst, Digby, North Sydney,
Annapols, Kentville, Pictou, -

Bridgetown, New Glasgow, Yarmouth, St. John, N.B

UNION BANK OF HALIFAX
Capital «

DIRECTORS:
JA. MOREN, Eeq., PaUSIDENT.

JOHN GIBSON, EBq., VICE-PEs'IDrNT.
Hon. ROBT. BOAK, 1 M. P. BLACK, Eaq.,W. P. WEST Eu . W. j. STAIRS, Esq.DARD SMIT H, Esq.

W. S. STIRLING, Esq., CAsianE.
Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

Bank of British Columbia
(Inorporated by Royal ChartWr, i862.)

CAPITAL, 82,50,000 (WITH POWER TO INCREA8E)
DIRECTORS.Robert Gillespie , (London Director Barnk ofMontreal) Chuarman. as. Anderson Esq., (Mesura.

Anderson, Anderson, & .) Eden Colville 1 Eq., (DeGovernor Hudson'a Bay Co.) H. D. Hrirson, Eaq.,
Mesurs. Falkner Bell & Co., San Francisco. Sir JohnRone, Bart., K.d.M.G., (Mgar. Morton, & Co.,

London.)
Londos Ofcea-28 Corshill, Louds.
Branches at San Francisco, Callfornia ; Portland, Or.-

gon ; Victoria, British Columbia.
Agents in Canaa and the United Statu-The Bank

The Bank of Montreul Will undertake collection$ orother Bani buine. la conection wfth the Provines
fBrthrou the ove BsulVleteda, B C., D«4. 19PO&

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 86.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS iNMontreal--......--'"a" of Montreal.New York .. .National Park Bank.Boston ...... Merchant' National Bank.London, Eng...................Union Bank of London.

LA BANQUE DU PEUPLE
Established in z835.

CAPITAL 82,000,000

C. S. CHERRIER, President.
A. A. TROTTIER, Eaq., Cashier.

FOREION AGENTS.
Londen-Glynn, Miuis Currie & Co.
Ngs, Fork-National éaak of the RapubieQuebc A gncy-La Banque Natione.

INCORPORATED :856.
DIRECTORS;

Hou. Joseph Hensley, Presiden
Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Daviez. Hon. T. Heath Haviland
Richard Heartz, Emq. James Peake, Esq

J. R. Brecken, Cahier4
AGENTs

London, England.........Union 
Bank of Londo.NB or . .. ,.,.'......Msra M. K.jesup Pton & CoBouton................ ational üxcbsuewDa;Montreal ''.. Bank of Mone

St. John.... of New BruaHalaa.x ,,,,,,,a~ 0 Nova âeotis.

Head Offloe, montreal.

The Chartered Banka. The Chartef.d Banks.
T HE MOLSONS BANKINCORPORATED BY ACT OP PARLIAMENT,N. Eastern Townships Bank

Capital, $2,1000,00. Rest, 400,000. AUTHORIZED CAPITAL
' UHZDCAPITAL IIN3nMA. 87 ,864HEAD OFFICE MONTREAL. CAPITAL PAID IN3ut MAR. r

DIETR.RESERVE FUND . . . 1,328,8DIBECTORS. 
300,000MOLSON, Esq., . . . . . . President. BOARD OFDIRECTORIol THoVAs WoREmAN, M.P. - Vice-Presidest. R. H ARD OF ROOS .

Ho. D.ELs CLZTONERail R. A. NELONREsq. B HENEKER, Pres. 1 0 BROOKS, Vice-PrestTo. D.ME CLT. Eàpncaqn R. W. NSONPE, Eq B.omroy. A. A. Adams. Hon. J. H. PopeMILES WILLIaMS, Esq. G. K. Poster. E. O. Brigham. G. G. Steven .F. WOLFERSTAN THOMAs, . Cashier. Hon. T. Lee Terril.M. HEATON,. ....... Inspector. Head Offle-Sherbrook., queB RANCHES 0F TE MOLSONS BANK: W.. FARWELL, 
Cashie,Brockville, Millbrook, Toronto, BRANCHES.Exeter, Morriuburg, Sorel, P.Q. Waterloo. Cowancville Stan .d.Ingersoll, Owen Sound, Campbellton, N.B. Coaticook. RiChmond.London Smith's Falls, Agents in MontrealBank of MontresMeaford, St. Thomas, Lonson EnglandaLonn & County ank.AGENTS IN THE DOMINION. Boston-National Echange Bank.Quebec-Stadacona Bank. Collections made et ail accessible points, and prompts vUntario and Manitoba-Ontario Bank and Bank of Mont- remitted for.real and its Branches.News Brunswick-Bank of New Brunswick, St. John." " BNova &otia-Halifax Banking Co. and its Branches. T H E Q U E A NKIPrince Edward Island-Merchants Bank of Halifax,

Charlottetown &m r8i N ScorPorated by Royal Charter, A.D. e8u8.NemfOundiasd.-.ommercial Bk of N'rndland, St. Johns.AGUNTS IN THE UNITED STATES.New York-Mechanics' National Bank, Messrs. Mor- L__8,000,000.ton Blies & Co., Mesura. C. F. Smithers & W. Watson; Head Office,Boston, Merchantu' National Bank; Portland, CascoNational Bank; Chicago-First National Bank Cleve-land, Commercial National Bank; Detroit, Mechanicu' BOARD OF DIRECTORS.Ban; Buffalo, Farmnera' and Mechanicu' National J AS. G. ROSS, Esq. - - petdtBank; Milwaukee, Wisconsin Marine and Fire Inas. Co. W LLIAM WITHALL,seq., Vice-.rZ ni.Bank; T Aledo, Second National Bank. Sir N. F. Belleau Knight.AGEN1TS liN OREAT BRITAIN. HnyFry, Eus. R. fi. Smith, Ba,London-Bank of Montreal, Mesurs. Glyn, Mills, Currie T. Du, EL m. WR.lm WI. itE& Co. Mesura. Morton, Rose & Co. . AM un, . WCollectionu made in all parts of the Dominion, and re- J ENSON, Esq., Cash.turn promptly rmitted at lowest rates of Exchange. Owa Branches and A gencies in Canada:
Otaa, Ont. Toronto, Ont. Pembroke, OntBANK 0F OVA SOO IA. Montreal, Que. St. Catharines Ont. Three Rivers,

BANK OF NOVA SCOTIA. "°. e h a ri"'(b e'. ° ,Inorporaied 1832. C. THrYIspcter.
Agetnts in Na.w Yorh-Meusu Maltlan4,Phelp & oCapitaal paid up Sr,ooo,ooo. Reserve Fund *sooooo Agents in London-The Union Bank of Zon4on.Agents is Paris-Gustave Bossange.PEsEDmNT--JOHN S. MACLEAN. NUKCAsnzEa--THOS. FYSHE. U N ION BANKJ ehn DoDuRiECTSaul.Wte

t 15

•6•11,000,000.



THE MONETARY TIMES AND) TRADE REVIEW-INSURANCE CHiRONICLE

The Charter-d Banks The Chartered Banks. The Chrtered Bana

THE FEDERAL BANK MERCHANTS' BANK ONTARIO BANK.
OF CANADA. OF HA LIFA3X. --nitalSharibed & n.A

CAPITAL, - - • • $1,000,000
HEAD OFFICE, - TORONTO.

BOARD OF'DIRECTORS.
NORDHEIMER. Eaq., - - President.

WM. ALEXANDER, Esq., • - Vice-President.
Edward Gurney, J un., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Eaq., Cashier.
BsAncnss-Aurora, Guelph, London, Simcoe, St.Marys, Strathroy Tils nburg and Yorkville.
AoNT.-London, Eng.-The National Bank of Scot-

and.
New York-American Exchange National Bank.
Canada-Bans of Montreal and its Branches.
Co- ections made in all parts of Canada and the U. q.

o- and Currency Dratta on N ew York bought and sold.
n -a tallowed on Deposit according to agree-m n

I M PER IAL BAN K
OF CA NADA.

Uapital Authorized ... ..... . ..... z..3,ooooCapital Subacribed.......................910,8s

DIRECTORS:
H. S. HOWLAND, Esq., Preddent,
T. R. MERRITT, Esq., Vice-Preaident, St. Catharines,
oN SMITH, ESQ., T. R. WADswORTH, Esq.,oN.Jaa. R. BENsON, WA. Rausav, Esq.,

St. Catharines R. Caaîn, Es .,P. Huonsa, Esq., Jos FUaAN, E-q.,
- D. R. WILKIE, Cashier.

HEAD OFFICE-C"r. Wellington St. and Exchange
A'ley, (The old Exchang. Building, Toron e.)

Branches-Dunnville, Ingersoll, Port Colborne, St.Catbarines, St Thumas, W ellana and F.rgus.
Gold and Currency Drafts on New York and Ster-ing Excharge beu ht and sold. Deposits received andinterest allowed. P rompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuacarsaD CAPITAL 4 • • • 305ooa

DIREt.lYORS:
JOHN CRERAR, PrE R. P. GRANT, Vice-Pres.
DONALD FRAbER, ESQ. OHN R. NOONAN Esq
RO.bhRT DOULL, Esq. SAAC A. GRANT, àsq.*JAMES KITCHIN, EsQ.

THOS. WATSON, Manager.

AoayTs.-Halifax, Union Bank of Halifax.
Mentreal, Bank of Montreal.
New York, BelU & Smithera.
London, Eng., Imperial Bank.

STADACONA BANK,

CAPITAL, . . . . 81,00,oo

DIRECTORS.
A. JOSEPH . . . President.
Hon. P. GAkNEAU, M. P. P. . Vice-Pros.

A P. Caron, M. P. John Ros.
F. Kirouac. G. R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P.
T. LeDroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.,, New York-C. F. Smitherx and W. Watson.

Chicago.-Bank of Montreal
" T rndn Rni'land Nmtinnel Rmnk.tScotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. &

CAPITAL SUBSCRIBED, . . . . 45c0,000
DR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-Preident.

JOHN A. LESLIE Manager.
ROBIE S. STERNS, Cahier.

Ae7t"s-Bank.of Nova Scotia and ;ta OOerspondents

CAp'TAL PAID UP, - - 3900.0oo
RESERVE, - - - - - 180,000
HaAnOFFrca, HAL x,N S. 1 George Maclean, Caski,

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ Presidont.
Hon. JEREMIAH NORTHUt., Senator, Vice-Prs.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.Michael Dwyer, Eaq. Allison Smith, Esq.

AGENcIES.
A ntigonish-T. M. King. Brtdgeeater-Andrew Gow.Pictou-Wm. Ives. Sydney-J. E, Burcheil.

Pfaitland (Hante Co.j-ieorge Frieze.
Truro-Marl'1 Dickie. Weynsouth--Hon.C Campbellj-.C

h
arlottetoun, .E I............Owen Connolly, Agent.Sumnmerside .................... Stephen McNeill. "

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. E. BAKERY R O T . President.
DIRECTORS:

C. E. BaowiN, Vice-Preaident.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNSCorrespondents a . Casiza.
Halifax............... The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.Montrea . Th -nk of Montreai.
New York ......... The National Citizens Bank.Boston ............... The Eliot National Bank.London, G. B......The Union Bank of London.Gold and Currency Drafts and Sterling BIs of Ex.
change bought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC. i

CAPITAL AUTHORISED
" sUBSCRIBED
n - r lm 2,0M,000

- ~ - - - --- 0oo

DI RECTOR8
HoN. E. CHINIC, President0'
HON. ISIDORE THIBAUDEAU,Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.U. TessierJr. Jceph Hamel, Esq.

P. Valîce, eaq.FRS. VEZINA, Cashier.
Montreal Branch- J. B. Sancer, Manager.Sherbrooke-P. La-rance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotiand.
Other agencies in ail parts of the Dominion.

People's Bank of Halifax.
Capital authorized'..'...-- - ...-- oo- oo
Capital paid up...• •...................... 6ooooo

DIRBCTORBg
GORGE H. STARR, EsQ., Present.
R. W. FRASER, Esq., Vce-Presiden.

C. H. M. BLaCE, Esq. W. J. COLRMAN, Eol.Hon. JaNCa Oocman, PArtRic Powaa, Esq., M.P.
N. L. WaaT, Esq.

PETER JACK, EsQ. ·.· ..• ... ... Casher.
Branches: Lockeport and Wolvile, N. S.

AonTe sx LoDon.........The Union Bank of Loaden.Naw YomL....The B. nk of New York.BOSTON..........Williams & Hall.OnT. & Qum...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA-
DIRECTORS:

AMES MAcLAREN, Esq., PrealAent.
HAi. LES MAGRE, Es.ç., Vice-Preaident.

C. T. Bate. Esq. A exan or Fraaer, Esq.Robt. Blackburn, Fsq., M.P. Ai an Gilmour Eaq.lion George B son. George Hay, Esq.
20 •. L.R. Cburch, D.P. .

Cashier.N
Agency-Arnprior. Agents le Canada--Canad:an Bankof Oommerce. New York--). G. Harper & J. H.Goadby. London, Eng.-Alance Bank Limited.

-u-- ez,951JO&,Reserve Fund, 525,ooo.,

HEAD OFFICE, - - TORONTO Ont
DIRECTORS.

HON. JOHN SIMPSON, PuaIDENT.
HON W. P. HOWLAND.Vc-PatzaDaiT.

HON. D. A. MACVONALD.
C. S GZOWSKI, Eaç.D MACKAY Eso
W M. M c G I LL, Esq., M. D.
A. M. SMITH. Esq.

D. FISHER. General Iamag.
Agents /or 1he Goverase.nt of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter.boro', Ottawa, Port Perry, Port Ho Pemb 'keBowmanviile. Whitby, Mount Forest, Toronto PrinceArthur's Landlng Wnni egn. , riForeign A ents.-London, Eng.-Bank cf MontrealNew York . Bell and C. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N.S.

Established .............- 82
CAPI7AL PAID UP... ........ .... •5ooo.

DIRECTORS.
WM. M. HARRINGTON .............. PRsIDENr.
ROBIE UNIACKE.......................VICE-PESIDNT.
F. D. CORBETT. TmOmAs BAI1NE. L.J.MORTon.SAMUEL H. BLACK ..... CaiT. .

AGENCIES.

Truro, N .................... C H. BLANCRARD,AgMnIParraboro, N. S...•......A. S. TownsamiD, Agent.
AGENTS.

London, G. B.................... Union Bank of Londos.
Montrea ...... .... ........... Molson's Bank.
New York ........................... Bank ol New York.Boston..... . .................. Suffolk National bank.

EXCHANGE BANK
OF CANADA.

HEAD OFFICE, MONTREAL.
DIBECroTs.

M. H. GAULT, President. T. CAVERHILL, Vice-Pros
A. W. Ogilvie• Thomas Tifin,E. K. Greene, James Crathern,

Alex. Buntin.
C.R. MURRAY, Cashier. GEO. BURN, Inspector.

OSANCHas.Hanilton, Ont ................ C. M. Conei, Manag.
Ayl -er, Ont....... ........J G. Billett, do.Park Hil, Ont............ T L. Rogers, do.

edford, P.Q .............W. A. Hastings. do.Joliette, P.Q.............. R. Terronx,jr., Int. Man.
AGENTS.Quebec City. Owen Murphy.Nova tcotia......Me chanta Bank of Halifax.

FOREIGN AogENTs.
London - The Alliance Bank, (Limited).
New York-The N.tional Bank of Commerce; Mesere.Hilmers. McGowan & Co.
Chicag ,- Union Nati-nal Bank.
Bufflo-Ba k of F uflalo.
Sterling and American Exchange bought and soldInterest allowed on Deposits.
Collections made promptly and remitted for at lowetrates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-z. The mortgage is at a long da e, but may be dis-chared atany time, on usuS notice.
a. Repaid gradually by a Sinking Fund.
S. Interest paid half-yearîy or yearly.4. No Commissions ai owed or charg.No expenses of renewals.
6 Loan completed with greatest despatch.The Company also purchases mortgages at liberal rats.Forme of application and full particulars may behad ms

application to D. McGI. E, Lecretary,
*3 Tornto Street Torot.

rI6

CAPITAL PAID UP,' g'flf
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irunanctal.

CANADA PERMANENT
LOAN & SAVINGS COMPANY LOAI

HEAD OFFICE ........................ TORONTO. PAID UF

RESRRVIPAIUP CAPITAL, - S2,OOO,0OO TOTAL
almSEtrVE FiYN» - - - 8004000 Moneys
TOTAL ASSETS 1 - 6,000'00 able terme

Money advanced on favorable tert-e on Real Estate Mortgaga5curlty. Interest
Mortg.ges and Debentures purchased. 6 per cent

J. HERBERT MASON, OMO
CoMupany's Office, Toronto. Manager.

THE FREEHOLD r,Loan and Savings Co.
TORONTO.

asTALIasaD lN 1859.
CAPITAL STOCK PAID UP..... oo Money le

REseav FU*D,.. 2ooooo ductive Ci
- - HON. WM. McMASTER. Mortgag

I . .T CHARLESROBERTSON
, - - - ROBERT ARMSTRONG. 44 King

Money advanced on easy terms for long periodu, re-Paeble at borrower's option. '-
posit received on Interest.

LOAN ~THE HAMILTON Offloe
PROVIDENT AND LOAN 800IETY. CAPI

x a. ADAM """"".....r..eTOTAW.. An1&u Ho........................... Preident. miet
Sta ............... Vice-Preident.Captai authorized ta date..................ooo Vice-PresilSubscribed capital ....................... 5,0 WatrSIPaid up capital ....... 950,o Walter .

Rest ....................... ······.- - 87,oo 883 3 one
Total assets ........................ . 8 fm prpei
MONEY ADVANCED on the asecurity of Real Estate THIon favourable terme of repayment.
MONEY EECSIVED ON DEPOSIT and intereatallowed thereon at 5 per cent. per annum.

Office......King Street. Hamilton. ont.
J. & D. CAIIRON, Triatiue,, p]ISDU

THE ONTARIO VîcE-Pasa

8A VIN S &INVESTMENT SOCIETY ontheau
OF LONDON, CANADA. Mortgag

Paid up capital, .- -...... ..- 34 Churc
Reserve Fund, - . . - -. 144,000
Total assets - - - - - - -----. 0111

Money loaned on Real Estate Securities only.muni.îpal and School Section Debentures purchased.
SAVINGS BANK BRANCH. PAID.UPIntereS allowed on Deposits, at the rate of 5 or 6 per RESERVE

WILLIAM F. BULLEN, TOTAL A

London,Ontario, June r5, 8;8. pr oet, a

on caîl ai 6
Sterling ExOminion Savin[s & lniestment Soc R E

LONDON, ONT.
-- Mer

INCORPORATED ................... 1&& Notice lu
'tuce .......... ........... _ ...... . 00oo the unpaid

Pau ""...".. ".. ''".. "'"... ".. ".. ""' ".... Soo,oco bank havePaid-up. .....- ....... 4oo,ooo boume of thiRose.ve ud............................... 790 ToSavings Bank Deposita................... 30Te
Loans made on farm and city property, on the mostfavorable term.
Mouey received on deposit mubject to cail at à pet cnt, Boau notice at ô r cent.

:Draa Str ng echange on Londo in sm te suit.
D. MACFIR President. F. B. LEYS, Manager. Montreal,

Financial

HURON AND ERIE
N & SAVINGS COM'PN
ILOI1DOINT, OiST'r.
CAPITAL.............................. 3977,62B FUND ..... ............... 22 ,0

.SE 
S ........... ...... 2s109,47

dvanced on improved farnâ property on favor
of repayment.
es purchased.
allowed on depoait in Savinga Bank at à ani
. per annule.
-442 Riohmond Street, London, Ont

)ON AND CANADIAN
au & genoy .Co.

'(UNITED).

DENT-HoN. W. P. HOWLAND, C.B.
VIcEC-PRESrIDESNTs

C. 3. GZOWSKI, Emq., C.E
A. T. FULTON, Eaq.
t osecurit of Improved Farms, and pro

es and MuniciaDe tures rchaed.
J. G. MACINALui

Street West. Toronto. Manager.

ESTERN CANADA
& SAVING COMPANY,

S: No. 70 Churoh St. Toronto.
AL $ZW -O

RVE FUND - - - - *1,OooOOL ASSETS - - . ,5,
-Honorable Gao. W, Allan, Senator.lent-Geo. Gooderham, ,sq.
Lee, Manager.
ceived on Depent and intereut allowed there.Y L<oud on the security of impreved city or

LONDON & ONTARIO
STMENT COMPANY,

(LXIMITEI,

.,..........HON. FRANK SMITHID · . ......-... W. H. BEATTY, Esq.

MOnOV Loaneci
ritY of improved farrapert,, also on,,oIn sud city prop erty.rmrprtaaonro
es and municipal debentures purchased.

h St., Toronto. A. M. COSBY, Manager.

NG & LOAN ASSOCIATION
Incorporated z87o.

ECAPITAL ...- 8739:CITA ............................ 0713,971
FUN ....... ***"** .............. 90,000SSETS... .............. .... 1,164927

ade on lzproved Faime, productive City
nd fbr Buildiîngnpurposes Mortgages sudDebentures purc ased. Deoita received
vo pur cent, and on notice at aixchange on London in summa ta suit purcaes
W. SMITH, D.C.L., Prosideuit.

ISAAC C. GILMOR,
Secretary and Tre.urer.

chants Bank of Canada.
bereby given tbat the following calta upon

''ion of the lut iasue of New Stock in this
made due sud payable at its banking

a city, on the dates met forth as folowu:

nFer cent, on jut Septeber, z87Ezugt )ecember, 287&"rt Match, Io7n.
zt Jet, j 87g.
rat âsepmber, g1879.

der of the Bosad.
GEORGE BAGUE,

Gneray Managerjul>,as, le».

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD &c. BOUGHT AND

SOLD FOR CASH Ok ON'MARGIN.

STINSON'S BANK,

Allows four, ve and six per cent interet on depoaita.
Deala in New York and Sterling ExchaneUnitedStates Stocks and Bonda. Drafts sued ou N w York
Chicago and London. Investments and sales of ail des-
criptions of Securities effected.

Bankers in New York-M. K. Jeaup, Paton & Co.

MACDOUGALL & DA VID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CehRRspoDNTrs.-The Bank of Montreal, London;

Meurs. Morton, Rose & Co., London; The Bank of
Sctland in Bdinburgh, Glasgow and Dundee; Mesura.
Cammanu & Co., New York.

HOPE & TEMPLE,
STOCK BROKE RS,

MEMBERS OF STOCK EXCHANGE,
18 KIIG ST&RET EAST, TORONTO.
Stocka bought and sold for Cash or on Margin.

Jas. S. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE

Hanla, N. S.
Tranact a General Banidng Business Exchange
chaaed.

Drafts on London, New York Boston, and Montrel
e t lowest rmes.Stocks, Shares, Bonds, Debentures, and all nodabl
mecurities bought and sold.

Collections made on Il accessible points

Campbell A Cassels,
c. . cAMPBELL. W. . CABusL#. s s. coI.

56 & 58 Kig Strm Bas,
TORONTO,

BANKERS AND BROEBR8,
Sterlin Echange, American Currency, BondsandStock

Go d, Silver and Canadn Stocks and Securitism
Bought and Sold.

O»zas EaBcveus PaouTLT on Bas: Tuams.

J. D. CRAWFORD A Co.
of the Montresl Stock Exchange,

Stock and Share Brokers
commU HoOPITAL ST. AND IUCHANa

.COURT,
MONTREAL'

,I. .o.awVo... 00. . UA..U.

TORONTO SAVINGS BANK
78 Cavace STasaT.

DEPOSITS REZCE FROM TWENTYCents upwarde; invested ln Government and otbarrtclmaSecurits. Intertallowed at5 and 6 perent
Loans on Stock and Bond collaterala.

HON. PRANK SMITH, Senator, PrmMent,
Bmnqf Deies#-Canadian Bank of Commerce

JAMES MASON, Manmge

117
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Financial. l Ocaaang Wo aa ei Montreai. The Leading Wholesale Trade of Montreai.

8 BUCHAN&CO
BCHA O •0. CLARK & COMP'Y, CUT NAILS.BTOOK ROKFR _

AND

GE N E A A G I N T ÏS,
TORONTO ST.,TORONTO.

Members of the Stock Exchange.
Orders for PURCHASE or SALE of Siocks, BondsDebe. , tc., carefully attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Sta.

STOCK BROKERS,
Nembers of the Rtock Exchange

TORONTO.
Buy and oeil Stocke, Debenturea, &c. Noner loaned.

Existing mortgages purchased.

Orders from the Country promptly attended to.

JOHN LOW,
(Memher of the Stock Exchange)

STOCK & SHARE BROKER,
14- 

loseTA.L ST.,
MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Corresmondence invited Official Assignee

Thie Leading Wholenal. Trade of Hamillton.

ADAM HOPE & 00.,

HAMILTON, ONTARIO,
Importers of al kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers,
H A MILT ON.ADAN BaOwN. ST. CLAIR BALFOUR

1878. 1878.
THOMSON, BIRKETT & BELL.
BRITISH, FOiREIGN, AMERI-FAN, and CANADIAN
FALL DRY - GOODS

NOW COMINC IN.:a A. M& 1 IL -x- C) >

CUSTOMS DEPARTMENT.

Ottawa, April 18, r878.Ie dicount to be allowed on American Innvoie u-Il lurtlbsr notice.

JAMES JOHNSTON,
Commission« of Custome

PAISL EY.
'Anchor'Sewing d Crochet Cotton.

FIRLAYSON, BOIJ8FIEJJl .& CO.,
JOHNSTONE. "

Sewing Machine, Improved Wax
Machine, and Shoe Threadz.

C. A. RICKARD'S
• BELL BUSK

THE CELEBRATED

r~HiEd~ flLL :

OÉ1 Sas and H Ra iAsl
E. BLANK,

LONDON,

Mohair & Cotton Braids.
H. MILWARD & SONS

REDDITCH,

Superlor Rand Sewtng and Machine
Needlesý Fiah-hooke, &o.

AGENT:

GEO. W. MOS8
186 MoGILL ST.,

MONTREAL.

CASSILS, STIMSON & CO,,
IMPOaTaait'2Forij Leathers ad Shoe GooùsComm1sslon Merchants /n

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL

THECANADIAN RUBBER Co.
OF MONTREAL,

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Houe, Car Springs, &e.
Worke-Papineau Squae, . MONTREAL
OfEice and Warerooms, SU St. Paul Bt.,

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Lining8, etc.,
14 ST. HELEN STREET, MONTREAL

JA .1.\3-gs :B R YWN
CO MIM ISSIO N MERCHAN T,
i Corn Exchango Building, St. Sacrament St.

MONTREAL,
Representa leading Australian mnerchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Correspondence solicited.

PILLOW, HERSEY & CO,
NAIL MANUFA CTURERS,

MONTREAL,
Respctfully announce ta ail Dealers, au well as

Coomera of eut Naila, thai- they have pur-
cha"ed the SOLE RIGHT for the

Dominion of Canad, ta ute

AUTOMATIC NAIL PICKER.
Ail Cut Nala manufactured by n fromn thit forwardwiIi therefore be eected, and tach keg ntirely free fromDUST. SCALE, SLIVERb, and H l'ADLES8 NAILS,thereby .nsauin to the CONSUME R at least 3 ta 5

POUN DS Mo mE of rfect nails ta the 4f than those
made by othe, makters iu Canada. By thc J d mytem ofpachiug natta (at0l practîcei ty ai] other raii manufac-
turtra in the voeninior, and ntil ately by Amerîcanmanufa. tarera, who have meen' th. absolute ni.cosaity of
using the C >yne Picker to sus ain the reputation oitheir nale. and now use that device on'y), every keç infiled with the whole production of the Nail Mache."
and gverag a each keg to 5 Pounda of Du ScleSiversand Headema nai le. li muet then be dcea, taConsumer% that thev are made to pay for just that quan.
tit of worthleaa ecrap, wher-at. b y purchaaine naila mel ed bv Cay ac'm Aut matic Picker th- re la a cuaaving of froru 12 ta 15 cEarS PR REa. We invite ailta temt the remuit for th tmmelvea, byoaicking over a keg ofou make and that of any olher maker. v kewao
naim made by nm wii bear a GREENs OR REDLAB!L,and in rder toa ecure th advantagem namei, moi that
every keg an labelied,

"Selected b7 Coyue'm Patent Autouatte pleker."

Always A sk for Coyne's Machine Picked Naik

J. & P. COATS'

Besi sà coNg 40ooI CoUoR
FORHAND AND MACHINE SEWING

For Stre'gh. Sinothuesa, freedoni from Knotmj, andEiaticlty J& P C. can wlth tihe utmomî cauficiencerem mmeud it as uneurpataed.J. & P. COATS werc the anly manafact rer amondthe o-mpeting exhibitorm of SPOOL COT TON at thePhilade"phia Centennial Exhibition who reoeive an
award for SUPERIOR STEENTH AND EXCEL.
LENT QUALITY.

COTTON, CONNAL & Co
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS TO LEITCH, MACLEAN & Go.
Agent for Chas. Tennant & Cos, Chemical.
CONNAL, COTTON & co.,

134 St. VinCent Street, GlasgoW.
Orders for Sugare, Groceries, Metala, Oils and Gener.ai Mercbandise executed in Great Britain, and er.secured on best possible terme.
J. F. CoroN, Montreal. R. N. C. CONNAL, G

IW Mo.Rrso,,

W,& F. P. CURRIE&CO
zoo GRE NUN STREET,

[mjorirzSOf Pig lIon, Bar lIon, Boilitp Plainga avnxdIron, Canada Plats, Tii, Plate,,BOILER TUBES, OAS TUBES,Ingot Tin, Rivet, y UBEj
Ingot Copper, Iran vire, Remn mb,Sheet Copper, Steel Wire, P" en,
AntimOy' Glac Ca'r dMteet Zisnc, Paints, Cavnd doetbigot Zinc, Pire Ciay adnVePig Lead, Flue C ' Garden Vase.Dry Red Lead, PIRE ERIdES, C nTou mî
SA NNCAUSTIC PAVINO TILJs8,'

MANUFACTURER. op

Sofa Chair and Bedsteads.A large stock alway ou band.
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE &
Importers

Co.
ANI)

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
Mor.S t. Peter £ St. Sacrament St.I.lH Cochrae

CAre Ca. ,'Cte MONTREAL, Q.
OILS FOR SALE.

LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mlls, 66 and fi7 0ollee Street,
MONTREAL.

SHAW BROS. & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN MCARTHUR & SON,

OIL, LEAD, PAINT, COLOR,
And Varnish Merchants.

Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and i-namentalSheet,Polished,Rolled and
Rough Plate, &c.)

PAINTER8'A ARTIST8'MATERIALS, BRU8HE8,AO
31.31 4, 3r6,St. Paul Street & a53 355,257Com

missioners Street,
__ O NT R E AL.

JOSEPH GOULD,
DEALER IN

Pianos & Organs.
Pianos by CHICKERING, STEINWAY, GABLER,

and EMERSON.
Cabinet Organs from MASON & HAMLIN, and theenterprisi..g SMITH ORGAN CO., of Brome, Que.

211 St. lamse. Street,
NON'PREAL

The Leading Wholesale Trade of Montreal.

IlIJNB, WÂTSON & co.,
WHOLESALE

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
Saws, Axes, and Edge Tools. Spades and Shovels, Low-
man's Patent, Cut Nails, Horse Nails, Horse Shoes,
Tacks, Paints. Lead Pipe, Shot, Ltather and Rubber
Belting, Dawson's Planes, Oils, Glass and Putty, and
all descriptions of Shelf and Heavy Hardware.

MONTREAL SAW WORKS, MONTREAL
Axe Works, Ohambly Shovel Works.

885 &887 ST. PAUL ST.
MONTREAL.

MACKENZIE, POWIS& Co.,
DIRECT IMPORTERS & JOB BERS OF

r.r m s~8

AN ASSORTMENT OF IHE VERY FINEST
ASSAMS ALWAYS IN STOCK.

CLARK'8 ELEPHANT
SIX CORD

TUBADE MAMI

SPOOL COTTON
In the only make in the Canadian Market that received

an Award at the Centennial Exhibitionfor Excellence in COLOUR, QUALITY and
FINISH.

It in also recommended by the principal Sewing Ma-chine Companies--after a careful teat-as being the beat
Thread for Machine end Hand Sewang.

Trial orders are solicited. Wholesale Trade supplied
Only.

WALTER WILSON & CO.,
Sole Agents., & 3 St. Helen St., Montreal.

Be sure and ask for CLARK'S ELEPHANTTH READ, as there are other Makersof the same name.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

FLAX

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddler' Thread. Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPFY,
Sole Agents for the Dominion,

S & ST. HELEN STREET,
MONTExAL'

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, 8TEEL, TIN, CANADA PLATE8
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDIN*S, 135 ST. PETER ST.
MON TRE&L.

Agents Virtoria Rope Walk; Vieille Montagne Zinc Co

1878. Spring Stock 1878.
NOW COMPLETE

IN EVERY DEPARTMENT.
We shall keep our Stock WELL ASSORTED this

season, and invite those looking for a desirable Stock ot
make a visit to our establishment.

T. JAMES CLAXTON & 00.
ST. JOSEPH ST. MONTREAL.

April 12, 1878.

TH ercadie u mmarl;.
THE fire brigade of Guelph bas sbown its

12 ST. JOHN ST. MONTREAL wisdom in purchasing a good supply of new
hose.

THE bonus granting $20,000 to the Whitby &
Bobcaygeon Extension Railway was carried by
the Township of Verulam, on Wednesday last.

THE by-law granting a bonus of bi,ooo to Mr.
E. C. Palmer, to assist in erecting an oatmeal
mill in Norwich, Ont., was voted on and carried
by a majority of 48.-

IT Is reported that the President and Vice-
President of the Passumpsic Railroad, have
purchased Mr. GofPs interest in the Montreal,
Portland and Boston Railway.

A WRIT of attachment has been issued against
Messre. Morris & Brown, a Montreal tailoring
firm. Heavy rent and dull trade, winds up a
short career; liabilities 83,000 or 4,000.

THE Hon. John Hamilton and Mr. E. A.
Prentice, have entered separate actions against
Sir Francis Hincks and the other directors of
the Graphic Company for f8o,ooo each.

MR. JOHN DEVANA, grocer of Kingston, ha.
failed. His troubles originated about a year
ago, by a barge he owned breaking one of the
canal locks, which put him to considerable ex-

pense. Liabilities about $4,000.

REPORTS received from the Newfoundland

fisheries are rather favorable, the catch in sorne

quarters, particularly the Bay. of DeVerds and

St. Mary's, being very large. From Cape Pine

and vicinity fishermen are not doing so well.

THR schooner'Julia Grace sailed from Hali-

fax for Havre, with f40,ooo worth of canned

lobsters. This is to be followed by the brig
Lorne, with a cargo of a similar amount. This

is something of a new enterprise and we will bu

glad to hear of its success.

MR. W. A. Chamberlain, a general merchant
of Plantagenet for the past fifteen years, and
who for some time back bas had hard work, ha.
been compeiled to assign, although claiming a
good surplus. His liabilities amount to about
five thousand dollars.
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A FEw days ago we had a striking illustration tate agents, runners, sale stables, shooting gai-
of the difference to farmers in buying for cash leries, street railvays, theaters and exhibitions,
or on credit. Those who paid cash get their weighers and vehicles.
goods on an average of twenty-five per cent., THE question as to "what will the harvest
less than those who paid their bills once a year. be," becomes daily of greater importance, as
And great as this difference is the sellers pre- there are so many interests depending upon its
ferred the cash customer being the more profit- resuit. With the exception of a few local storms
able. Farmers should buy for cash ; as a class the weather bas been desirable. In some dis-
they do not require credit. tricts these bave done considerable damage,

THE sad experience of past years has about a baîf dozen lives have been destroyed
taught the Haligonians, says the Herald, much by iightning, and a nuuber ofbarns, houses etc.,
more caution, and it may be observed that bupi- have been consumed by fire in consequence.
ness is done on a somewhat safer plan just The wind and ram that followed the lightning
now than formerly. Credits are not so long, nor have blown down both hay and grain, and it is
so numerous, nor for such large amounts. It doubtfui if the latter wil ripen. A large yied of
not enough now that a man "is honest and produce wiil do much to belp our present con-
well meaning; " he must have something be- dition. We cannot expect that prices will be
hind him more substantial than good intentions quite up to the figures realized in former years
before he can get large credits. It is well that it and if the quality and quantity will make up
is so, for with the very best intentions many a this defect it wili be a good tbing for theman has found himself warlowing in the sea of country.
indebtedness, side by side with those wbo have Messrs. Hy. McCormack & Son, a long

waunched their barks with no other intention established and highly respected firm in Ottawa,
than that of doing al they can, andIl doing T are in temporary embarrassment, and have
aii who trust them. called their creditors together, but show assets

IN the vicinity of London, Detective Smith largeiy in excess of liabilities, and with a litte
ras been enforcing the law respecting the sale indulgence will, it is thougft, be able to pull
tf Paris Green. None but duly registered through.

pharmacista are allowed to setl this poison. MR. DYKE, the Canadian Government agent
This factis not, we think, generalay understood at Liverpool reports that 5,211 head of cattle,

by country traders who are in the habit of keep- 4,491 horses, 3,318 sheep and 838 pigs have
avefbeen broucht to Great Britain by the Canadianut or h ac d steamsip lines during the six months ending

THE Montreal Telegraph Company's new 3oth June. In consequence of the available
mne from Matane to Fox River, is likely to space of these steamships being secured until
rove valuable to the public and to shipowners September, 2,761 head of Canadian cattle, 963f fot profitable to the sharebolders. News was sheep and 386 horses have been conveyed by
eceived lat week of the incoming mail steamer, steamers sailing from Boston and New York;ive hours earlier than would have been possible aso 38 head of cattile and 203 pigs by sailing
efore the construction of the lne, which in 175 vessels from Montreal, making a total Of 4,010
niles long and forms another routeto the Gaspe cattle, 4,281 sheep, 1,041 pige and 787 orses.
istrict. Offices have already been opened at The imports frm Canada in theyear 1876 were

'ape Chatte, St. Ann de Mont, Mont Louis 2,767 cattle, 2,607 sheep and 332, horses, no
tnd Magdalen River. pigs ; 1877-7,412 cattle, 6,325 sheep and 373

Ma. H. L. HIME broker, of this city, has Psgsh
ssociated himself with Mr. F. W. C. Lovelace, TORONTONIANs are not quite an sieet-toothed
ately empoyed in the Western Assurance as the residents of some American ciies, but we
,ompany's office, here, for the purpose ofdoing relish nice fruit, and under this head Oakville~n agency business for the Citizens Insurance strawberries come. In a fortnight, beginningOmpany, Mr. A. T. McCord, jr., the former with June 17 tb, the quantity of etrawberries
gent, having resigned, shipped from Oakville was 5,345 cases, each

W had thoug t that our city fathers had containing 45 quarts. Neary an equal quantity
xercised a great deal of ingenuity in levying was sent by rail from Port Credit. The ship-
pxes on all sorts of taxable property, but they ments by boat during the fortnigbt ending 5 th
ave been outdone by the guardians of St. inst. were 450 cases from Oakville, and 8xoouis, Mo. The following is a lit of the van- cases from Port Credit. In al it is estimated
us kinds of business woich have to take out that about 620,00 quarts of this delicious fruitceoses in that city: Auctioneers, banks and were despatched from the region of wbicb these
ankers, billiards and ten-pin alleys, bil-posters, are the central points. An exchange calculates
oardinghouses, dentists, doctors, engravers, that this quantity weighed 5,00 tons. He is aying horses, horse and catte dealer4, insurance cipher wrong somewhere, for we can't figure it ompanies, intelligence offices, junk shope, ban up to over bundred . At any rate the value of igents, lithographers, lumber measurere, iaw- this sweet freigbt, if we place it six cents per i
ers, meatsshops, mercantile agente, merchan- quart, is over $37,unti
ise brokers, merchants and manufacturers, Some of our contractors and builders, who
mmission merchants, dram-shops, midwives, are to a great tent responsibe for many of the

o-resident traders, ordinaries, pawnTbrokers, accidents that occur to workmen under theireaddlers and hawkers, photographers, real es- supervision, complain bitterly if such a thing is t

Ma. . L HIM brkerof his ity ha

hinted, and if the press should censure them,
they talk then of recovering damages etc. But
did they live in France, they might find French
justice much more exacting than public opinion
as represented through the press: as an instance
of this, only last winter an accident occurred in
the Grand Hotel elevator at Paris, when the
machine crashed through the roof and crushed
three persons to death. The chief mechanic at
the hotel, has recently been sentenced to a
month's imprisonment and 200 francs fine as
being partly responsible for the disaster, there
being faults in the construction of the work.

THE tendency among shippers, especially
west of this city, to send their produce to Bri-
tain by the way of New York, is partly owing
to the fact that our American friends have taken
more trouble to fully inform the public of their
facility for carrying and handling goods. It
should be better known that the Grand Trunk
Railway has made special arrangements for the
shipment of Butter and Cheese, and our steam-
ship lines too are more careful in handling the
packages, and delivering at the earliest possible
moment after the arrival in port. Shippers, if
they choose to pay the extra expense, can have
their packages placed in a refrigerator car.
A careful comparison of all the a'dvantages and
disadvantages will not, we think, be unfavorable
to the St. Lawrence route.

A PARTY, not more than a year in the produce
business in Montreal, recently advertised for
3,000 packages of butter. HIs practice is to
have the consignor ship direct to his order ;
this he usually insists upon. He writes, as an
inducement to parties to consign, that he is not
very particular about inspection ; that can be
done in Britain, where he ships direct. This, to
say the least, is veîy unbusiness-like, and while
produce maintains its price, all will probably be
well ; but should there be a sudden fall in the
market, somebody will be sure to lose' and
possibly it will be the consignor who will find
his drafts returned.

THE product of several large woollen mills
was offered at auction in New York on Tues-
day last. About six thousand bales of blankets
were disposed of at the lowest price realized
for many years. The agent of these different
firms stated in his introductory remarks to the
buyers:-" You will see by the declaration made
in our advertisement of the sale that a majority
of our mills have discontinued the manufacture
of blankets. I speak of what I know when I
tell you they will continue to discontinue until
such time as the market is willing to pay as
much for the manufactured article on a credit of
four monihs from September rst as the material
costs in cash."

A PORTION of the unsigned #io bills which
the Consolidated Bank had stolen about eigh-
teen months ago, have made their appearance
n New York. Pretorias & Co., bankers, of that
:ity, were victimized a couple of days ago to
he extent of $îoo, and a man named Horace
Huestis, has been arraigned to await the action
of the Grand Jury for attempting to pass one of
hese bills. It is hoped that this may lead to
he discovery of the thief who stole the notes.
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Mr. J. M. Garland, of Ottawa, at present on
a visit to England, recently effected a sale of
three hundred tons of phosphates for McLaren
& Co., to a firn in Britain. The price netted for
phosphates delivered on the banks of the Ottawa
is ?20 per ton.

BusH fires have been raging very heavily.
Along the line of the St. Lawrence and Ottawa
Railway, and more especially between Osgoode
and Kemptville, and between Spencerville and

Osgoode, during the past few days. A portion
of the track near Oxford Station caught fire, and
the ties were destroyed. Men were engaged
in tearing down fences in some portions, and
replacing soile of the ties. No impedine,!t
to travel is expected.

IT is reported that Mr. M. Casselman, of
Winchester, had a package of $I,400 i' bills
stolen from his pocket while in Molson's Bank,
Montreal.

WE have often urged the importance of estab-
lishing creameries in the different localities
where there are large grazing districts. The
Teeswater establishment now affords a good
illustration of the advantage of these concerns.
No less than twenty two cents has been refused
in this bot weather for the butter it now has
on hand. Last year the Company realized 25
cents for their entire product. Now, it is diffi-
cult to obtain more than half this sum for
country store packed, simply for thereason that
it is ba4jy made, badly mixed, and often badly
cared for afterward.

AMONG the business changes this week are
the dissolution of three firms, Winifrith Bros.,
books, Toronto, H. Winifrith continues. Cooper
& Chantler, mill and general store keepers,
Bracebridge, the latter retires. Griffith &
Damude, leather dealers, Flesherton, Mr. S.
Damude continues the old business. Five firns
have sold out, three of thise are storekeepers
J. W. Bessey, who was supposed to be doing a
nice book trade at Forest, is reported to have
left the country; Ald. H. L. Piper, house furn-
ishing goods, Toronto, has a meeting of credi-
tors to-day and wants a compromise Thirteen
writs of attachment have been issued in Ontario;
among these are three tailors, T. C. Tillingast,
Belleville, Chas. Foster, Hamilton,, and Arch'd.
Connolly, Toronto, there are also five store.
keepers, one saddler, one shoemaker, one mill
Owner, P. Cockburn, Gravenhurst, and one
dealer in wall paper, Haight & DeZouche,
Toronto, who succeeded C. Haight last win-
ter, the business was never profitable. The
firm of Smith & Nelson, paint manufacturers,
Toronto, has come to rather a sudden stop,
considering their professions when they com-
menced business in the winter. In the Pro-
vince of Quebec there has been five assignments
and two writs of attachment. The most im-
portant of these is referred to elsewhere.

-The Credit Valley Railway Co., propose to
Cross the Great Western at the Beachville
gravel road. Whether the crossing will be
allowed to be on the level is a question which
the Court of Chancery will have to decide.

-At a recent meeting of stockholders of the
Merchant's National Bank in New York, where
43,000 shares out of 6o,ooo were represented.
A propositi,n was submitted for a reduction in
the capital stock fron 6o,ooo shares, represent-
ing $3,000,000, to 40,000 shares, representing
$2,ooo,ooo. The stockholders present voted
unanimously in favor of the reduction, and the

change will go into effect on the 1st of August.
This is in consequence of the excessive taxes
the bank had to pay on its capital.

-- The Halifax Banking Company, and the
People's Bank of Halifax, have each declared a
half-yearly dividend of three per cent.

lIRE IEcoRD -- luntingdon, (2., July 20.-
Williamu Carlin, of the township of Elgin, had
his barn burnt. Loss $400, fully insured in
the luntingdon Mutual. Cause of fire not
known.

Brantford, July 20.-The tannery of Franklin
Ott was completely destroyed by fire with its
stock. The cause of the fire is unknown. Loss
about $15,ooo. Insured for $13,000, as follows:
Royal Canadian, #3,500 ; Hartford, $2,000 ;
Waterloo Mutual, $3,500; Citizens', 82,ooo;

Gore Muitual, $2,000. Mr. Ott will rebuild.
London, July 2.-The house of Mr. McKnee

Nissouri, was burned. The family had a narrow
escape. Nothing saved. Insured in the Iso-
lated Risk for $700.

A barn belonging to W. F. Smith, of Ade-
laide, was burned the night before last, being
set on fire by a tramp. Loss, 11,200; insurance,
$500.

Owen Sound, July 20.-A fire this morning
destroyed McLean Bros. storehouse, damaging
a quantity of pork, and also destroying several
stables and two small dwellings. Loss small ;
pork insured in the Queen's and National hi.
surance Co's.

Strathroy, July 20.-A fire destroyed an un-
occupied dwelling owned by George Dudley.
Insured for $3oo; valued at $500.

Nottawa, Ont., July 20.--Loss by fire yester-
day, $3,000 ; insured in the Mechanics and
Merchants of Hamilton for $1,850

DOMINION TELEGRAPH COMP'Y,
DIVIDEND NO. 14.

Notiz e is hereby given that a Dividen : at the rate of
Six per cent per annum is declared upon the paid-up
capital of thie Company, for the half year ending the
30thl June, 1873, and will be payable on and after

SATURDAY, 3r;i AUG. next,
at the General Offices at Toronto, aid at the other
o'nces of the Company.

By order of the Board.

F. ROPER,

Toronto, July 25th, 1878. Secretary.

CLAPPElRTON'8 8EWING COTTON
Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Machine Sewing.

RETAIL TRADE :SUPPLIED BY

E ird, Fyfe, Ross & CO.,
Sole Agents for the Domiion,

TORONTO.

TheLeading WholesaleTrade of Toronto.

G. B.SMITH & HENDERSON
Have proved by six consecutive stocktaiings

that their system of selling at

LESS THAN CURRENT PRICES
can be made to pay by

Selecting prompt paying customers
and collecting when bills are due.

Ry careful inv-stigation they ditcover that over go per
cent. of the loses by bankrupts in the Dominion come
out of bills that have been renewed, and since renewing
is so fashionable in this country, G. B S.& H. ean

GIVE THEIR COUSTOMERS A VERY
RANDSOME MARGIN

BELOW CURRENT PRICES AND SAVE
IT BY WHAT IS USUALLY LOST ON RE-

NEWED BILLS.

1 hey are now making fail samples still leu than cur-
rent prices.

T ravelers are now on their various routes with full sets
of fall samples.

GRANULATED GLUE.
Cheap-Good-Economical-Saleable

Samples with prices mailed free on application

PETER R. LAMB & 00.,
TORONTO, ONT.

It requires but Five minutes oaking, while CakeGlue takes hours to soak. Protracted soaking weakens
Glue.

Particularly convenient to workmen for gauging pron-er quantity for use, and preventingwaste.

WM. B. HAMILTON,
MANUFACTURER & WHOLESALE DEALER

IN

BOOTS & SHOES,
AND AGENT FOR

BERLIN FELT BOOT CO.
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

Choice Havana

CIGARS.
40,000 Reina Victoria Extras,
25,000 Reina Victorias,
60,000 Primaros Conchas,
20,000 Regala del la Rein Fina.
10,000 Regalia Britannicas.

We otfer over300OOo Choicut Brande Havana Cigare
made t y the Most Celebrated Manufacturera at Less than
Cost Prices, to clear out the invoice

Sold by the box, half box, or case.

JAS, SHIELDS & 00
CAPITAL, $15,ooo,ooo.

NORTHERN FIRE INSURANCE COMP'Y.
OF ABERDEEN, SCOTLAND.

BOU8TEAD d HUTTON, Agents,
Office- 7 2 & 74 Colborne St.

J. B. BOUST EAID,
Official Asigne, and oerof miage Lican.s.
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The Leading Wholesale Trade of Toronto.

Spring 1878.

Wyld & Darling Bros.
13 FRONT ST. WEST,

TORONTO.

White Duck Vestings,
Fancy Marseilles Vestings,
Colored Lustre Coatings,
Black Russel Cords,
Black Persian Cords,
College Cloths,
Blue and Black Serges,

and other Summer SuitIngs.

WYLD & DARLING BROS.

H . Howland, Sons & Co.
WHOLESALE

1 trdware Merchants,
37 Front Street West,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUPACTURURS 0F

BROOMS, BRUSHES & WOODEN WARE
of every description.

6 & 58 Front Street West g1 to 97 St. Peter Street,
TOBONTO. MONTREAL.

SESSIONS COOPER & SMITH,
MANUPACTURERB IMPoRTERSAND WROLESALE

DEALER8 IN

Boots and Shoes,
96 38& 4oFRONT STREET WEST,

Toronto, Ontario.

JA.COOPER. J. 0. SITE.

Eby, Thwaite & Co.,
WHOLESALE

Tea Merchants,
11 FRONT ST. EAST&

TORONTO

The Leading WholesaleTrade of Toronto. The Leading Wholesale Trade of Toronto.

R. HAY & CO., j (in
CabI1cl.IakcI1 and~ Uphobtarcrs,

19 and 21 King Street West,
TORONTO.

Office Furniture a Specia/ty.

The Toronto Tweed Co.
bave their

SPRING STOCK

Canadian lweeds and 'HooIBns
NOW COMPLETE.

Hird, Fyfe, Ross & Co.
SPECIALTIES.

Spades & Shovels,
Harvest Tools (choice goods)

"«Canada Pattern."White Granite,
Gem Fruit Jars,

(the best produced).

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

THE LACE WAREHOUSE.
Fvery Novelty in
Trimmings suitable
for the Summer Trade.

WHITE & COMPANY,
18 and 20 Coiborne Str..t,

TORONTO.

W. P. HOWLAND & CO.,
Commission Merchants

Grain and Produce of aIl Kinde,
Church Street, Toronto, Ontario.

Liberal Advancements made on cnns omenta to
Great Britain.

HOWLAND & SON, MONTREAL.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

AND

GENERAL MERCHANTS,
No. 65 Front Street East'

Storage in Bond and Free.

TO RONTO.
Warthmes R&upis Grant.d.

.,

ENGLISH FELT HATS,
AMERICAN FELT HATS,

SILK HATS.
STRAW GOODS.

TERMS LIBERAL.

gàm' Agents for J. E. & W. Christy, London.

J. GILLE8PIE d CO.,
64 to 68 Yonge St.,

TORONTO.

OHN OBERTSON
R SON & CO,

IMPORTERS OF DRY GOODS,
previous to taking their

SEMI-ANNUAL

INVENTORY OF STOCK,
offer

Low 6 Pices
IN MANY LINES.

SEND FOR SAMPLES.
24 and 26 Wellington St. West,

TORONTO.

Ogilvey Co.
Hsve opened

DARK PRINTS,

Plain and Fancy Ducks,
BROWN and BLUE DENIMS,

Brown Lustres,

BLACK LUSTRES,

Coloured Cashmeres.

CO.,
""OT v RO NT "r.

TORONTO.

OGILrr V Y le-
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THE MONETA9Y TIMEs,
AND TRADE REVIEW.

ISSURD EVERY FRIDAY MORNING.
SUBSCRIPTION PRICE-POSTAoE PREPAID.Canadian Subserber s..................$2 a er.

.British « ..........los. 8terling a vear.4
merican "... .2.50 U.S. Ourrenc

B00K AND JOB PRINTING A SPECIALTY
Office-No. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

TORONTO CAN.. FRIDAY, JULY 26 187 8

A GREENBACK PARTY.

Wendall Phillips, in the current number
of the North A merican Review, announces
that a new political party, which he calls
the Greenback Party, has come into exist-
ence. The creed of this party is " that
there is no need to tie the currency to
specie," and consequently no need for re-
sumption. The Greenback party contends
that "paper answers every purpose" of
currency. Mr. Phillips avers that " the
Plan and notion of a specie basis," have
always been a sham in the States, and he
is inclined to apply this dictum to Englandas well. " Sir John Lubbock," he says,
"fOund that only fifty cents of coin were
used in a hundred dollars' worth of busi-
ness," and he adds, on the authority of
Professorijevons, that " the whole fabric of
England's vast commerce rests on the im-
probability that her merchants will ever
want, at one time, one twentieth part of
the gold they have a right to demand;"
and further, "that before cheques were
used in the London clearing-house, fifteen
million dollars of debt were settled by the
use of one million dollars of bank bills and
one hundred dollars of coin." But whether
the god used was little or much, it suffices
to maintain . specie payments, and
furnishes no argument in favor of
an irredemable currency. Mr. Phillips
is not quite correct when he says that
France and England have been obliged toresort to paper currency upon every emer-
gency ; and if the Bank of England has
more than once been obliged to ask a sus-
pension of the restriction of the law of
1844, it remains true that specie pay-
ment has been maintained.

The Greenback party takes the bold
ground of denying that gold is a trustwor-
thy standard. "During the rebellion," says
Mr. Phillips, " gold-measured • by the
prices of twenty of our great staples-varied
more than any of them, except cotton, the
cause of the war." Mr. Phillips, no doubt,
refers to the Greenback value of these
goode, Bo that properly speaking the ques-
tion he raises is of the relative value of

gold to greenbacks. It was the greenback
in which the principal fluctuation occurred,
and that fluctuation was caused by the
varying fortunes of the national Govern-
ment, whose credit went up and down as
the rebellion seemed likely to be subdued,
or as it gained momentary triumphs over the
national forces. But Mr. Phillips goes to
England for proofs of the instability of gold
as a standard. He quotes Professor Jevons
to the effect that measured by more than a
hundred articles, gold fell 46 per cent. from
1789 to 1809. Here again, the comparison
being taken during a suspension of specie
payment, the value of a hundred articles in
question was measured in paper money ;
and what really happened was the lowering
of the purchasing power of that money,
rather than the rise in the value of gold.
Nor is it true, as put, that " from 18o9 to
1849 gold rose 145 per cent., rendering
Government annuities and all fixed pay-
ments extending over this period, almost
two and a half times as valuable as they
were in 1809." The true explanation must
be that the value of other articles fell much
more than that if gold rose, or that the
seeming fall was owing to a change in the
measure of value. That the value of gold
may have fallen since 1849, owing to the
great production is probable ; though
whether Professor Jevons is right in plac.
ing the fall at zo per cent. between tûe
years 1849 and 1875, or whether Professor
Fawcett is right in placing the deprecia.
tion at 25 per cent. in a less period-twenty.
five years-or whether the truth lies be-
tween them, we think there is no doubt
that gold has undergone a diminution in
value since the Californian and Australian
discoveries.

But what then ? Does it follow that
Government securities afford a better stan-
dard of value ? At one period, during the
American War, gold almost touched 300 in
greenbacks. We are told that the value of
the consul never changed; in spite of the
fact that it has been known to sink to 6o.
It is utterly fallacious to take the average
price of consuls, during so long a period as
forty-one years ; since it is not the average
but the exceptional price that is the diffi-
culty, when a standard is required. If the
greenback were allowed to exist forty-one
years, it would be easy to show that its
average value had not been much below
par ; but the fact of its great depreciation,
during a part of that time, would remain.
The average temperature of a particular
place, during the year, may look inviting ;
but 95 in the. shade, at one end, and ten

degrees below zero at the other, are-sug-

gestive of discomfort.
The Greenback party having persuaded

Specie & Dom. Notes 12,644,908
Notes & Cbqs. of other

Banks..-.------. -- 3,678,208
Due from other banks

in Canada .------ 3,875,110
do not in Canada 5,595,210

Available assets .... 825,793,436
Government Stock... 2,550,637
Loans to Government 946,158
Loansto Corporations 3,541,908
Discounts current... 113,569,240
Notes Overdue · · ·. 5,880,664
Real Estate ........ 1,899,924
Bank Premises...... 3,rr0,320
Other assets ........ 1,432,529

113,n42,016

3,461 ,6on

3,071,235
5,618,720

$25,193,Ç71
2,55o,637

929, 76
2,973, 70

114,5ro,190
6,150,449
1,8o1,702
3,ro8,058
1,399,857

8158,724,816 0158,617,910
It is gratifying to observe than an analyt-

ical digest of these returns encouragea the
belief that more prosperous times are at

hand. Let the fact, that this year, in all

probability, the country will be blest with

the mont prolific harvest it han had for

many years, be a still further indication of

a decisive turn of the tide. In the liability
column, it will be noticed that circulation
has increased 0110,000. This item, we ven-

ture to believe, reaches its lowest figure in
May, and that a steady outflow will be per-
ceptible in future months.

Deposits are $936,500 more than the pre-
vious month, the following banks having
gained considerably in their current acount
and deposit receipt balances : The " Cana-
dian Bank of Commerce" advancS to the
extent of $224,700 ; " Imperial," $154,200 ;

themselves that Government securities

ought to be less fluctuating in price than

gold, propose to found the national cur-

rency on a Government bond, bearing a low
rate of interest. And the interest would, of
course, be paid in greenbacks. Mr. Phillips
asks the Republican party to absorb the
Greenback party, by adopting their opin-
ions ; and if they do not chose to do this

they must, he assures them, accept annihil-
ation at the hands of the new party. It will
be interesting to watch the issue of this
movement.

FINANCIAL REVI .

\Ve base our monthly r ewon acompar-
ison of the May and J me- returus of the
Banks to the Governmenti printed below:

LIABILITIr?.

June 29 . ';8 May 3r, '78
Capital authorised .. S63,9'6,e66 863,966,666
Capital paid up .... 58,o r,46 1 57,999,572

Circulation.......... 17,162,611 17,052,215
Government Deposits 5,82r,651 5,831,419
Public Deposits on

demand .......... 33,149,081 32,542,o4r
do do at notice. 25,797,494 25,467,949

Due Banks in Canada 1,857,752 1,337,321
do not in Canada 1,564,106 1,738,868Sundries ............ 157,723 190,955

085,510,418 884,160,768
ASSETS.
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" Merchants," $230,000, and "Consolida- the figures they present in this column. they are derided as the victims of economic

ted," $167,700, which together account for We place the reductions against each bank. fallacies too transparent to mislead a child,

$776,600 of the total increase. Commerce-unsecured. $217,600; secured, it should be remembered that it is fot

Accounts between banks necessarily vary $50,700; Union Bank of L. C.-unsecured, many years since the great majority of the

from causes that cannot be accurately stated. q45,300; Standard, $23,000 ; Bank of Mon English people were ardent protectionists

While there appears a net increase of $345,- treal -$23,oo, and Quebec-secured, $ and the fallacies for which we now feel s0

600 in the sum due to other banks in and 300. There stili exists no less than S nuch contempt, were unhesitatingly accept-

ont of Canada, this is more than compen- 880,700 to be wiped out, and the details ed by many of the most eminent of our

sated for by $434,700, due fron the very recorded above, afford ample evidence that countrymen." If this supercilious tone is

same source, supplenented bv $216,6C00 every possible effort will be applied in this so injudious in England, it is even more

of notes and cheques imn;ndiately avaBl- direction. so here, and is likely to be more i taken,

able for conversion into gold. In what we Were it expedient to realize on real estate beccause mnany of our Free Traders are but

might appropriately terni Il ouiiter màater- which has doubtless been 'put down at its very imperfectly instructed in the doctrines

al4" our bank5 are richer by 5than present saleable value, the overdue total they undertake to teach.

they were at the end of May. would be immediately reduced , $,. At the same time, Professor Fawcett

Under Assets, there appear several changes thn,000. writes from a thorough free trade stand-

worthy of attention. Loans to Corporations Many of our leading business men are point. He undertakes to show, and his

have gone up by $568,000. It is awaYs away on their annual holiday; others will triumphant success proves how easy was

difficult to discover what a corporation is. soon be off. This is essentially necessary. his task, that retaliation againstthe United

It may mean a city, a village, a raiWay, a A little recreation this weather cannot fail States, for instance, whic levies on Eng-

building society, or a bank. a h0der ths to have a salutory effct ; business will go lish manufactures higher duties than any

item, therefore, it is impo)(ssib)le to classify; better, and the ripening crop, which the other nation, would be bighly irijurious to

but when it is remembered that the "Coi- excessive heat bas so signally favored, if England. What England requires from the

merce" and "Consolidated" banks, whieh the grain be not somewhat shrivelled, will United States is chiefly raw produce, in-

have advanced $451,O00 of the $600,are inspire themi with thankfulness and cour- cluding(Y cotton and corn ; and to tax theni

favored with a portion of our city corpor- age would b to cripple England's manufactur-

ation account, and it is known that the eity t is to be hoped that farmers will not ing power and lesson her means of compe-

is paying $120 a day interest, it is eay to aopt the policy of holding their ting with other nations in the market of th

imagine for what purpose part of the sad- produce in the hqe of obtaining higher world. A proposai to revive the bread ta3

vance has been required. prices. The scccssftil teriîîatiuuî of the would raise a feeling of opposition agains

For purposes of review we include under verlin Congress, and the periaeint est- which nothing could stand. That tax ex-

"DiscoilntsCdrrent": 1. Advanees secired lisn<e t sof ace thremghout the civiliz1 pired amdst scarcity and suffering induced

by Bank Stock ; 2. Loans secured by Bonds, world, shold pro'e sofficient to elwek the by a succession of short harvest. A ta

and 3, Notes and Bills discounted and cir- imîdmîlgemeý of stici a hope. The anks are on raw cotton would place England at 

rent. The reduction of $9i41,M>0> in dii- ready for the îoving f the crops, and vr disadvantage compared with her rivaIs, wh<

counts during the month coîdfirmns the view confidently assuire tîose NlîoînI it înay col-- use free cotton. A resort to reciproca

we took hast montb as to the pohicy of cern, that evecry facilîty will h.e afforded for tariffs, as retaliation is called in E ngland

curtailment that would be continued by the accoîplishent of this desirable end. could not but be injurious to a great manu

our bankers. facturing nation, wen the articles ah

The Bank of Britist North America has ewoud tax would be those of raw produce

increased its ans on stock by $2, , A ANCsoonwbicb it it is ber interest to obtain at th

whihe its loans on bonds have been de- In this tintely worke, rofessor Fawcett cheapcst rate possible.

creased by b65,300. This institution has undertak s to show the causes which, in This shows that England bas ber ow

also reduced its current discounts bY recent years, "have not only retarded the peculiar point of view in determining e

143,00. The Canadian Bank of Corn- general adoption of Free '[rade, but have, tarif olicy. If she were receiving fron

merce shows a reduction in current dis- in many countries, gîven a fresh vitavity to the Unted States, not raw produce bu

counts to the extent of $279,7w, and in the doctrines of protection." He admits manufactured goods, the same conse

oans on bonds Of $47,9. The Imnperial that the predfictions confidently made t tirty quences would not follow from a reciprc

bas counterbalanced a reduction Of $83,300 years ago, that other nations wouhd follow city of tarifs. The results of adopting t

in discounts by 99,ooo increase in boans England in ber free trade poliey, and sirsce poicy in question in that case might not b

on bonds, while the Bank of Mfontreal bas repeated, have not been realized. Sonie satisfactory, but they would not be th

increased under botl of these heads by the share of the blame of this disappointment, same; the manufacturing power of Englan

amounts Of $107,3o0, and $îî3,9'o respec- Professor Fawcett awards to the advocates would not bE decreased. If for Englan

tively. We notice that the following banks of Free ' orade, w o frequently adopt a we sustitute some other country, wos

have been cutting down their dscounts tone whic is not calculated to convince anufactures are stili in their infancy, a

sorewhat extensioely during the month those who differ from them." "Wben," be approximation to the reciprocity of taric p
Consolidated, 6262,400 ; Merchants, $ 161,- adds, Ilprotectionists arc spoken of as if rnight materially help its manufacture
ooo; Toronto, $ 143, , and Hamilton, tey were either soely prompted by a desire This result n'igbt be purchased too deg

is payig $120a day nterest it iseasynt adopdohebdanorous oeicyfoCholdigathei

i91,m or. to promote their own selfis n ends, or when 

We are glad to observe a substantial de- instance, were to raise ber scale of dutie
r sered and uner Free Trade Poeto. A Iirnto t on the articles she importa from thence,

"Dscons Curre ":1.Adance secured clsesnt hif pave retoudeg t te generc ioptie of
yFre Traîle siBca nts ttcik ;2.etiîoî lo ELgoai seu r an equaity with that of the States. Butn du paper amounting nt a c- i en ce of sc ahp Thnks are
gregate to $269,800. The followm ovingf tù îo i tier Undi we does not follow that tbe tarif of Canad

curtailmentd that would beMcontinued by the accomdlnstmbetcofstristeeswitblspeci.

ing bankc are to be congratulated on Wiigcornad t taxthem

wol et rpl Egadsmnfcu
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reference to her own position and wants.
Every nation constructs its tariff with
reference to these considerations. England
certainly has adopted a thoroughly Free
Trade tariff. When she lays an import
duty on any article, she lays on excise
duty of the same amount on the same
article, when it is manufactured at home.
Nevertheless, her tariff is made for Eng-
land; and if the English people were to
change places with those of France, no
doubt they would change their tariff to
suit ,their new position, though it might
have a Free Trade basis. As we do not
follow the example of England in always
laying an excise duty equal in amount to
the custom's duty, our tariff has a protect-
ing effect, though revenue be its only aim.

Professor Fawcett admits that economic
doctrines are sometimes liable to be modi-
fied by political and other non-economic
considerations; though he is inclined to
give a preponderance to those which have
an economic complexion. He shows that
the French make at home, under great
difficulties, salt which they could obtain
cheaper in England ; and argues that the
interest of the French people, properly

,understood, is that they should cease
to manufacture salt. He notices the
political objection that, if France were to
do so, she might sorme day find, when she
was at war, that she would be cut off from
her supply of salt. His answer is that
France might lay in a stock of salt before
the breaking out of the war, or she might
depend upon neutrals for a supply. A sud-
den breaking out of the war might cut her
off from the first resource ; but she would
be peculiarly unfortunate if the latter failed
her. It is notorious that the non-inter-
course Acts, in force during the war of 1812,
had the effect of causing the States to get
supplies of English goods by way of Nova
Scotia and Canada. In the same way, dur-
ing other wars, England got raw cotton
from the most improbable places. But
what we wish to calI attention to, in this
connection, is the admission of Professor
Fawcett that political considerations may
in practice modify economic doctrines.

But while Professor Fawcett thinks
France would find her interest in buying
her salt from England, which enjoys greater
facilities for manufacturing it, he is firmly
of opinion that England gains largely by
using French sugar. There is a dispute
abnut the precise amounts which the
French government loses on the refined
sugar which she sends to England, but there
i, no dispute that there is a loss; and this
loss, Professor Fawcett contends, is Eng-
land's gain. Mr. Gladstone, not being
bound to take an exclusively economic view

of the question, seems to think that in this

sugar question England has a grievance to

be redressed. One difference between the

two is that the latter accepts the figures of

the English refiners; but the fact of these

being larger than the French government
admits would only make the gain to Eng-
land the greater, from Professor Fawcett's

point of view. Mr. Gladstone certainly
admits that considerations not purely econ-
omic may be reasonably entertained in this

case. A more rigid economist would al-
most certainly be a worse statesman, and
give proof of the possession of narrower
views. A statesman should be more flexible
in the application of theories than an econ-
omist is in propounding them; because he
has to deal with counter currents in the
shape of political, national and other non-
economic considerations. In England, we
find this to be the case; in Canada it is
not : the difference is due to the riper ex-
perience of the older country. The broader
view does not imply infidelity to principle ; it
merely embraces all the elements which the
question, in its various aspects, contains.

Canada has her sugar refining question
too. But it rests on a different footing
from that of England. The French Gov-
ernment grants a bounty, which is admitted
to amount of about $1,8oo,ooo a year; the
United States grants a drawback on sugar
exported, and the Government does not
admit that this drawback involves any loss
of revenue. The drawback is required by
law to be the exact equivalent of the duty
paid on the raw material. Canadians in-
terested in refining allege that it is much
more, and amounts in fact to a bounty on
exportation. Mr. Mills, like ProfKssor Faw-
cett, and unlike Mr. Gladstone in the case
of France, sees only good in the operation
of this so-called bounty. The question is a
most difficult one, and the advocates of
what we must call the Canadian refining
interest, necessarily lie under the suspicion
of being wholly devoted to that interest.
The great consuming public has no interest
in seeing a few refiners make large fortunes
at its expense, but quite the contrary. The
question, however, should be fairly met,
and if the policy of this country can be
changed, in the general interest, a change
ought to be made. With Mr. Gladstone we
may say we " do not regard with favor any
cheapness which is produced by means of

the concealed subsidies of a foreign State

to a particular indastry, and with the effect

of crippling and distressing capitalists and

workmen engaged in a lawful branch of

[Canadian] trade."
The admission of Mill that protect-

ing duties may be allowable if temporarily

imposed in a young country, with a view of
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naturalizing a new industry well suited to

the circumstances of the country, finds a

strong opponent in Professor Fawcett. He

would admit all Mill says, if there were any
certain means of bringing the protection so

granted to an end in a reasonable time; but

he points to the history of the United
States tariff to show that protecting duties
once obtained, are never voluntarily relin-

quished. That is, of course, the danger.
Such duties, when it is deemed judicious to

levy them, should be strictly limited in point
of time ; and when they have afforded the
means of a fair trial, they ought not, as a
rule, to be renewed. But to refuse is al-

ways difficult, often impossible. The plea
of vested interest is set up ; and the legis-
lature is told that it cannot, without the

greatest injustice, destroy capital which it
had enticed into a particular channel. Per-

petual protection could never be contem-
plated in advance, by a prudent legislature,
and it could never be justifiable except on
national, political, or other economic
grounds; and then the necessity would re-
quire to be clear and absolute.

TAXATION IN TORONTO.

A week ago, the impression was that the
taxes of the city of Toronto for the current
year would be 24 or 25 mills in the dollar.
Since then the estimates have come down,
and the required rate was stated to be 26
mills. Last year, the rate was 1g mills,
and it appears that very little of the expen-
diture was controllable by the council.
Alderman Turner made a clear and master-
]y exposition of the financial situation, such
as is not often heard in a municipal coun-
cil ; showing to a fraction how the in-
creased rate of taxation had been occasion-
ed. This year's council fell heir to a de-

ficit of $89,367, of the year 1876, besides a
balance from last year of $14,916. The St.

John's fire added an item of $2o,ooo. Here

was, in these three items, an aggregate of

$124,283 over which this council had no

control. This is also true of $70,000 more

than was payable last year, in connection

with the city debt. Then there is $1oo,ooo
for the exhibition buildings, which belongs
to capital and ought to have been provided

for by the issue of debentures, but which
a fraction of the property-holders insisted
on casting on the shoulders of the rate-pay-
ers this year ; $46,720 debentures, issued
five years ago, on account of the Water
Works, fall due and have to be met ; and
there is a deficit in the revenue of these
works of #148,000. It is obvious the present
council is not responsible for these itemu ;
and that the only one about which there

can be any question is that for the exhibi-
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tion buildings. The increase in the year'
appropriations is $144,316 ; and it em
braces over twenty items, besides an unde
tailed amount of $25,000 under the head c
miscellaneous. Altogether, as Alderma:
Turner showed, the council had to provid
#314,863 more than .last year, as the esti
mates stood when presented to the council
He suggested, however, that some of thi
committees might possibly see their way t
make some reductions· This sum of $3 14
863, in the language of that gentleman
" represents almost dollar for dollar the in
crease ot the rate this year over that o
last year."

Here, then, we have the secret of thq
abnormally high rate of taxation for 1878
The council has -certainly been unreason
ably thwarted in the desire to keep dowr
the rate of taxation. It was the object o
Alderman Turner to include $294,730 ir
the proposed consolidation, which would
have prevented the rate rising above 2o
mills in the dollar. This would have inclu.
ded $oo,ooo for exhibition buildings; #46,-
700 of the five year loan maturing, and
*70,000 in connection with the public debt.

Alderman Turner complained bitterly ol
the apathy shown by the great body of her
citizens in regard to the financial affairs of
the city ; evidenced by the fact that only
about 15 per cent. of those entitled to vote
on the exhibition by-law took the trouble
to do so. There can be no doubt that the
well-meant efforts of the Property-Owners'
Association were injudicious, and have
tended largely to swell the year's rate of
taxation. The votes on the by-laws have
brought this fact into bold relief-that the
property holders were able, without receiv-
ing a dollar less rent, greatly to increase
the amount payable by the tax-payers, their
tenants. The exertion of that power, in
the conflict of interests, was, we venture
to say, injudicious, and the victoryZobtain-
ed may, we fear, prove to have been dearly
bought ; because if the ratepayers insist on
being heard in such cases, they will be
numerous enough to make their will pre-
vail. One good result will probably come
out of this high rate of taxation ; it will
lead to a strong desire for the consolidation
of the city debt, though that project could
have been carried out to better advantage if
the rate of taxation had been kept down, as
Alderman Turner shows it might have
been, to 20 mills in the dollar.

-Arrangements are reported to have
been made for the division of Western traf-
fic passing through Detroit and other points
east of the connection east and north of
Toledo, between the Great Western and
the Canada Southern railways. The ar-

s rangement was made at a meeting of rai
- way magnates, Tom Scott acting as arb

trator, at Saratoga. 0f the throug
f passenger traffic, 6o per cent is to go t
n the Great Western, and 40 to the Canad
e Southern; while of through freight, 55 i
- to go to the former, and 45 to the latte
. After six months, the arrangement may be terminated by a three months' notice
o Hitherto, the Great Western bas had 7
, per cent. of this traffic. How far an in
, crease of rates may compensate for thi
- loss of traffic remains to be seen. This ar
f rangement will fare better than most other

of the same kind, if it be carried out i
e good faith.

PENAL CLAUSES OF THE INSOLNEN
ACT.

f MCMASTER vs. KING.-In March last, w
had occasion to refer to the decision of th
Court of Queen's Bench in this case. The ac
tion is one by Messrs. A. R. McMaster & Bro.
of this city, against an insolvent, charging hirr
with having obtained goods from them on credi
after he knew that he was insolvent, and uporthe strength of a false statement of his affaira
The suit is for the value of the goods, charging
the defendant with this fraud with a view to hie
imprisonment, under Section 136 of the Insol
vent Act of 1875. It appears that the defendant
made a compromise with his creditors, getting
his deed of composition executed by the requis.
ite majority in number and value, not, however,
including the plaintiffs, who refused to sign.
As a defence to this action it is claimed that the
plaintiffs having proved their claim against the
estate in the ordinary way, and having acceptedtheir composition notes, one of which had been
paid before the action was brought, are bound
by the terms of the deed as tully as if they hadbeen parties to it, and are precluded from deny.
ing its legality or setting up the alleged fraud.

The legality of this defence was first argued
before Mr. Justice Wilson, who decided that
the plaintifs were not so precluded, but might
proceed with this action notwithstanding that
tbey had proved their claim as an ordinary one,
and accepted their composition. This decision was
reversed by the other members of the Court of
Queen's Bench on reearing, Mr. Justice Wil-
sen, bowever, adhereing to bis original opinion.
The plaintifs not being satisfied with tbis decis.
ion, carried the matter to the Court of Appeal,and this court bas now delivered judgment re-versing the decision of the Queen's Bench, and
upholding the view taken by Mr. Justice Wil-
son.- This is, it seems to us, the more reason-
able view of the case, as it would do much to
discourage attempts to punish dishonest insol-
vents if the creditors wishing to take such steps
were compelled to forego the composition forced
upon them by the majority, and rely wholly on
the criminal act charged. It is only occasion-
ally that creditors have the courage to make
the attempt to put the penal provisions of the
Insolvent Act into force, and when it is done
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1- the courts should do ail in their Power to have
i- the cases tried on their merits. W await
h with interest the final result of the case under
o consideration, the more so as the impression i.
a becoming general in the public mind, that
s these sections of the Insolvcnt Act are on ac.
r. count of the difficulties with which plaintifs
e seeking redress under them have to contend,
e nothing better than a dead letter.

- INSURANCE NOTES.

- The Insurance Year Book just issued by the
- Spectator company, is a neatly bound volume of
s 135 pages and supplies important information
n respecting the various companies doing business

in the United States, Great Britain, France,

Germany, etc. Over fourteen hundred com-
E panies are included, of which 382 are Europeanand 1g Canadian. So far as we have noticed
e this is the first publication issued on this ide
e of the Atlantic that professes to give the date of
- incorporation, capital subscribed, amount paid

on and the present value of each share ; with the
quotations of the Stock market and dividends

t paid, if any. In dealing with the American and
Canadian Companies, the date of incorporation
is given with its location, the name of the
President, Secretary, Capital and Assets at the
beginning of this year. There is also a long listof the Life, Fire and Marine Companies in the
United States, which have either failed or rein-
sured their business, with the date of retirement.
The number of wounded and slain among theFire and Marine is 300, while the Life numbers
120. These are some of the main features of
the volume, and although it will be seen that a
large amount of insurance capital has been
wasted, a comparison with business in other de-
partments will not be unfavorable.

Mr. Thomas C. Becker. a policyhoîder inthe Atlantic Mutual Life Insurance Company,
brought an action against the Receiver of thatinstitution to compel him to deliver to plaintif
a paid-up policy in full, (tio,ooo), or return tohim the last premium payment of $825.45, anddeliver a paid-up policy for the sum of $9,ooo.
The policy was a combined life and endowment,
with all the premiums due paid thereon. The
learned Judge Wentworth remarked that it was
reasonable to suppose that had the plaintiff been
aware of the condition of the company he would

not have given a note for the last premium.
And as a valid defence could have been made to
the action had suit been brought for payment,
and as the note was paid under protest, theamount thereof should be refunded, and the
petitioner declared to be in the position of aholder of a paid-up policy on the date of thenote for the sum which the paidup premium
would then have entitled him.

In 1877 the gross receipts of non-residentfire insurance companies in Pennsylvania aggre
gated 88,74l,905. After dedncting the totallosses and expenses on Pennylvania business
there remained a profit of 1233,244. Out of
this profit the companies were compelled to pay
taxes on the grose receipts amounting to $69,935,
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and alo a tax on their capital stock of go,520,
makiug a total of 1160,455 paid to the State

for taxes, or 70 per cent. of their net profits.
The law charges non-resident insurance com-
Panies doing busines within the State, eight-
tenthe of z per cent. on their gross receipts from
business obtained within its borders.

-We have learned that the forged notes of
the Ottawa Branch of the bank of British North
Anerica, referred to in our last weeks paper
were photographe of the old issue. The forged
note is fainter than the genuine, the paper is
Poor, and the green tinting in the centre is
much darker. These notes can be immediately
detected by an application of a small quantity

sf the Solution (in water) of cyanide of potas-
sium (a dangerous poison) which immediately
restores the paper to its original whiteness.
Some forgera have commenced to " split" notes,
that is, to separate the back tint from the face
of the note. The back tinte being in green
when photographed come out black, hence the
difficulty in forging the back of notes, and
possibly an attempt may be made to stick a
separate back tint engraving to a photographed
note. The public would do well to be watchful
for bogue paper. We have had so little in
Canada that we seldom notice what kind of
paper comes into our hands, especially when
we are acquainted with the payor.

-Statements have been made, and, though
denied, repeated, that several traders in Ontario
refuse to buy goods in Montreal, on account of
the state of things existing in that city, arising
out of the trouble on the 12th. A similar story
comes from the Eastern Townships. Whatever
truth there may be in these rumors, one thing is
certain: that if the trade of Montreal were
ruined, the state of things there which all de.
plore, would be rendered much worse, instead
of better. Instead of a remedy, this non-
intercourse would only add to the disease.
Besides, we assume that traders will consult
their own interesta in making their purchases.

-Returns at hand show the importations of
wheat into the United Kingdam during the six

monthe ended June 3oth, 1878, to have been
25,354,90g cwts., as against 22,213,524 cwts.
during the corresponding period last year, 21,-
702,299 cwts. for the first six months of 1876,
says the Bulletin. The quantity received from
the United States for this period was i6,o95,z6o
cwts. in 1878, 9,798,541 cwte. in 1877 and zo,-
748,803 cwts. in 1876. Of the total imports for
the six months of the current year, it will be
Seen .early 631 per cent. was from the Uhited
States, as against a little over 44 per cent. last
Year and about 491 per cent. in 1876. Althougi
We have not the figures before us there is un.
daubtedly, at least, a corresponding increase in
the shipments from Canada.

-The Grand Trunk Railway Co., is reported
to be in negotiation for a new connection with
the West,

STOCKS IN MONTREAL.
2:30 o'clock, JuIy 24, 1878.

lit-e: f e. ýu e 40
STOcas. 

.

n -

Montreal.............. 121 66Î 891 162~ 1661
Ontario ................. 82 83 210 82t ý3
Consolidated ........... 731 731 54 >3t 744
Peoples ......... .75 50 73.
M aisons .......... ........... ..... 9 94
Toronto ..................... .10 137 140
Jacques Cartier ...... 43 434 414 43 .43
Merchants .............. 91 93 137 93 93
Commerce ............ I r il Ii 492 rrri 112
Metropalitan.. . .........
Maritime .......................... 8......
Exchange ........ 72 78

Unai ton .......................... 
..... ........ 2

Mn . Tel- ............. 112 ....... 1975 i3 1131
Dominion Telegrah ...... ........ ......... ......... ........
Gau ....................... ......... 148 42 . . . 1481
City Pass............. 88 go 75 go 9
R. C. Insurance ........ ........ 82 25 81 82
Sterling Exchange . o8 o8 . 108J îo8j
Gold .. .............. i o04 locfi... I004 1ooJ
Riche.ieu & Ont. Nav:. 8 6 5 s8 59
Mon. Tel. xd............... ....... ... .........
Bank of Montreal xd ......... ........ ...... .....

10 Jn) nercia1.

MONTREAL MARKETS.

(From Our own Corresoondent.)
Montreal, 23rd July, 1878.

Ram began to fall on Saturday night, ac-
companied with very heavy thunder, which con
tinued the most of Sunday. Yesterday it rained
nearly all day-this bas been a great boon to
this part of the country as both grain and root
crops were suffering very much, and the general
opinion is that Potatoes will be very dear this
season. The Grain crops in many places
have suffered by the straw coming to maturity
before the grain was ripe. The wholesale trade
is in much the same state as last week, some
wholesale dealers say they are fairly busy but
the bulk of them report " nothing doing." The
sugar market is still active with a decided up-
ward tendency. Tea has been more asked for,
but prices not satisfactory to importers. Leather
is quiet and unchanged. Wheat has been quiet,
but the market closes firrn. Provisions are
without material change. Ashes quiet. Drugs
are also quiet.

ÂSHEs.-Pots.-There bas been a moderate
demand for ashes since this day week but im-
ports have been light, prices have kept very
steady, for firsts say from 83.724 to $3.771. to-
wards the close of the market from $3.75 to
$3.80, our outside quotations being for extra
tares, very few seconds offering, latest sale was
at 83.40. Pearle are still very little dealt in, the
nominal prices are, for firsts, 15.50, and seconds
84.90. The stocks at present in the inspection
stores are Pots, 3,147 brls ; Pearls, 278 bris.

BooTS AND SHoEs.-Manufacturers are Only
working to fil orders on hand which, are coin-
ing in to a fair extent, but business is considered
to be quiet for the season, quotations remain
the same as last week.

CATTLE.-Although a large number of cattle
and sheep have arrived here during the week
the greater part were for shipment to England,
on the market yesterday there were few offering,
those offered being generally of an inferior
quality; the demand was sinall and prices ob-
tained ranged from 31C to 4¾c per lb. Hogs are
in good demand but limited supply. One lot
was sold yesterday at 14.75 per roo Ibs, live
weight, the range being 14.50 to 04-75.

t DaUos AND CHa3IcALs.-There is some slight
show of improvement in this branch of the whole-
sale business, but prices are not materially

'

changed since this day week. Stocks of most arti-
cles are full.

DRY Goons.-As yet we cannot say that trav-
elers have succeeded in sending in many heavy
orders, stili a fair number of smai arders are
coming to hand. Country dealers are buying
cautiously, being careful not to order more than
they can conveniently pay for. This so far is a
satisfactory feature of the trade, and with every
prospect of a bountiful harvest, a much larger
business is looked for a little further on in the
season. Remittances are much more satisfac-
tory than they were some time ago.

FuRs.-There is nothing doing just now in
furs, business is quite at a standstill and prices
are in the meantime nominal. The result of
the London sales about the end of the month
will probably make some change in this market.

FREIGHTs.-Tonnage is in good demand-
rates obtained have been rather easier. A good
many engagements have been made by steamers
and iron clippers to Liverpool and Glasgow at
our quotations, viz., heavy grain 4/6, to 5/.
Flour 2/g to 3/.

FLoUR.-'Receipts for the past week 14,620
bris. Total receipts from ist January to date
391,271 bris., showing an increase of 65,400
bris. on the receipts for the corresponding period
of 1877. Shipments during the week, 16,836
brls; total shipments from ret January to date,
287,254 bris, showing an increase of 71,390
bris. on the shiyments for the saine period of
1877. The market has been pretty active all
week, especially for the higher grades of four,
with an upward tendency, and in soie grades
an advance on the quotations of this day week
has been obtained. The market closes firm and
our quotations well sustained. We quote Superior
Extra 14.80 to o.oo; Extra,84.55 to 14.60; Pancy,
$ 45 ta 4.50; Spring Extra, 14.44 ta 445;
Superlse, 84.10 to 84.20; Strong Bake,'s Plour
14.80 to 5.500; Fine, 13.50 to $3.60 ; Mid-
'lings, $3.20 to $3.30; Pollards, 12.80 to 03-00;
Ontario Bags, $2.15 to $2.20; Oatmeal 04.00
to 84.15.

GRAIN.-Wheaf.-Receipts during the past
week 91,430 bush. Shipments during the week
63,938 bush. There has been less done in
wheat than during the "previous week, and
chiefly in small lots of No. 2 spring at 98 to
ggc ; at the close the market was firmer, being
held at 1r.oo to 1.03. Vaize.-There bas been
sales of cargoes at 48c. Peas.-In the early
part of the week there were sales to large
amount at 81 to 82½c. per 66 Ibs., the market
is now firmer and they are held at 83 to 84c.
per 66 Ibm. Oats are firmer and have advanced
since this day week, 26 to 27c. is.now asked by
holders. h arley is nominal at 50 to 55c.

GaocERIs.-Teas.-There has been a moder-
ate demand for Japans, and several fair sales of
medium are reported at 30 to 32c. The range
for common to choice grades being froin 23 to
5oc; New Japans are offered at 52i to 6ac.
Blacks have been placed to morne small extent
from common to fine grades at 23 to Soc;
nothing reported in greens. Cofoee.-There js

nothing doing just now in this article beyond
disposing of job lots to the retail trade within
range of last weeks quotations. Sugar.-Tbe
market for this article eeps very firm with up-
ward tendency, and the demand for refined sugar
is good, stocks are by no means heavy and
holders are very firm in their views, yellows are
in active demand at 71 to 81c. American granu-
lated g to roc ; dry crushed roi to rojc ; Raw
sugars is not much dealt in, the only kinds beld
here are Porto Rico and Barbadoes, for which
holders are asking 7¾c ; for the former and 74 ;
for the latter, but we have heard of no sales.
Molasses are very dull, and prices nominal. Bar
badOes 39 to 42c ; Trinidad, 35 to 38c ; -Sugar
house, 24 to 28c. Syrups.-Standard, 41 tO
44c ; Amber, 49 to Soc. Bice.-Prices fao
buyers but sales have not been heav7, Price
range from $4.35 tO 4.50. rapioa 7½ ta
g*C. Spices are very quiet, no transac-
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tions taking place worth mentioning and
prices are not materially changed in any
instance, but there is more firmness observable
in Black Pepper and Cloves, which, however,
are not quotable higher. We repeat last weeks
prices. White Pepper 16 to 18c; Pimento, ix
to 12C; Nutmegs, 50 to 85c, according to
sample ; Mace, 6o to 75c; African Ginger, 8 to
9c ; Jamaica Ginger, 17 to 21C ; Cloves, 39 to
42Jc ; Cassia, 14 to 15c. Fruit.--There is a
pretty good demand for Raisins of all kinds, and
as stocks are generally small the market may be
called firm at our quotations, the demand for
other kinds of fruit is only of a jobbing char-
acter. We quote: Loose Muscatels, br.65 to
z.8o; Valencias held at 6 to 61c, new Layer
raisins, 8r.5o to 1.60; Sultanas, 6j to 6¾c;
currants, 4 to 6c, as to quality; Tarragona
Almonds, 14¾ to 15c; Figs, 8 to roc ; Filberts 7to 8c; Walnuts, 6j to 9c. Salt.-Very littie
doing. Sales of Coarse at 53 to 55; Factory
Filled at goc to Sr.15 according to quality.

HIDEs AND PELTs.-Hides are scarce, but
there is very little demand from Tanners those
offering are bought up at $7, $6 and 85 for Nos.
1. 2 and 3 respectively. Sheepskins are un-
changed at 30 to 45c, but an advance is more
than probable at the beginning of next month.

HARDWARE.-Business for the last week has
been only of a very moderate amount, but never-
theless there bas been a fair enquiry for general
goods. Merchants are looking for an improve-
ment in time, and many are sanguine of doing a
pretty fair fall business. There is no change to
make in any article on our list. Prices however
are steady.

LEATHER.-Business for the week bas shown
a little more activity, and the demand for stock
has been more general in the trade. There have
been no large transactions, as cutters are only
buying cautiously, according to the orders
they receive. There is no change to note in
prices, which are still unremunerative to
tanners. Stocks are fair and well assorted.

OrLs.-Petroleum-The retail trade is im-
proving. and there is a firmer tone in the mar-
ket. We quote smallJots 17 to 18ic; car lots,
16c for cash, and 17c for 30 days. Linseed raw,
6o to 6rc; ditto boiled 64 to 65c. Fish oils are
without any particular change ; the demand is
not active, except for stean refined seal. Our
quotations are for Cod Oil42J to474c; SealPale
45 to 471c; ditto steam refined 49 to 52c.
Olive oil is quiet and unchanged.

PROvIsIoNs.-Butter.-Receipts 1746 pkgs;
Shipments, 2,461 pkgs. Fine grades of butter
are in fair demand, but very little has trans-
pired in common grades. We quote Dairy
Western 1o to 13c; Townships Butter 15 to 16c;
Brockville and Morrisburgh 13 to 15c ; Cream-
ery 18 to 21c. Cheese.-Receipts 20,941 boxes ;
shipments, 19,142 boxes. The present price of
ch-ese obtainable in this market is 7 to 8c., and
although in some instances a little more has
been paid for some small parcels it was for a
verv desirable article, and at present prices
holders are not disposed to press their goods on
the market. Lard is steady at 8j to gic. Pork
-Receipts, zoo bris; shipments, 270 brls.
Markst is firm with small sales of mess at
812.50 to 13.oo. Thin mess $11.5o to 12.00.

WooL -Merchants are now looking for some
improvement, meantime there is nothing doing c,
worth while to have quotations, indeed they are :à
glad to accept any reasonable offer tor the small 2lots askad for. We quote the nominal price of 9
Canada pulled 21 to 22c.

TORONTO MARKETS c
Toronto, July 24, 1878.

The situation of the city wholesale trade at
present is briefly summed up in the remark that
operations in merchandise are generally attend-
ed with «favorable results." Dry Goods are
moving off rather slowly, but dealers here are
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not disposed to press sales until stocks get
lower in the country ; the prospects of a good
Fall trade, however, are bright. The demand

for groceries has continued good, and all kinds

of sugar have been sold in large quantities at

firm prices. The prospects for a large crop of
fruit in Malaga and Denia are encouraging.

The movement of provisions is not active, ex-
cept hams, which continue in good demand at
advancing prices. The wool season is about
over, and though not a satisfactory one to far-
mers, it is likely to prove so to dealers, as prices
have advanced in the English and American
markets. The enquiry for Canadian export
cattle continues as active as ever. The produce
trade has improved, and values of flour and
wheat have advanced, with a still further up-
ward tendency for the latter. There will doubt-
less be an enormous yield of grain throughout
Canada this season ; but some farmers have re-
ported that the recent dry, hot weather will
militate against the size and weight of those
grains now maturing.

BOOTS AND SHOES.-The sorting-up trade
has continued quiet, but orders for fall goods
have been coming forward steadily, and dealers
report business, so far, fully up to the average
for the season. As before intimated, the de-
mand is chiefly for Toronto manufactured
goods. Prices remain unchanged, and remit-
tances are generally reported still unsatisfactory.

DRY GooDs.-Since our last reference, orders
for fail goods have been placed more rapidly,
through travellers, but few buyers have appear-
ed in the market, personally. Stocks are get.
ting low, however, throughout the country, and
merchants are everywhere hopeful of a good
fall trade. In consequence of the disease
among the silkworms in France and China,
there is a scarcity of raw silk in England just
now, and prices have advanced from 15 to 20
per cent. Woollen and cotton goods have also
advanced in England, the latter about 1o per
cent. Retail merchants will therefore be apt
to purchase early, and wholesale dealers gener-
ally look upon the advance with favour.
Remittances are reported fair, for the season.

CATTLE, ETC.-About I,8oo head of cattle
have changed hands here during the week. Of
this number about 1,200 head were selected
with regard to weight and quality for shipment
to England. The smaller animais were, as usu-
al, purchased by the local dealers for the Mon-
treal, Quebec, and other markets in the mari-
time provinces. For export, prices ranged from
84.75; to 65.oo ; and for local use, $4 to $.25;
for firsts, $3.50 to 83.75 ; for seconds, and 93 tO

$3.25 ; for thirds. The decline in prices for ex-
port cattle is due alone to the *carcity of first
class stock. There is no demand in the English
market for dead meat, but, were the supply of
first class Canadian cattle and sheep, live weight
sufficient, the highest prices yet realized would
still be paid. Farmers, then, in their own inter-
ests, should sec to it that, a sufficient supply
of the choicest grades is raised in the future ;
there are thousands of the small, half-fatted
and common grades, but these are not wanted
for the British markets. Sheep-About 4,000
head, 2,500 of which changed hands during the
week, at 4c per lb. live weight, for export ; and
for local use, at 84.50 to 5.oo for firats ; 83.75
to 4.25 for seconds, and $3 to 3.25 for thirds.
Lambs are still plentiful, at 83.50 to 3.75 for
first-class ; $3 to 3.25 for second, and 19 to
62.50 for third, Calves are cheaper.; the ofEer-
ings are numerous, and prices paid were, for
first-class, 66 to 7 ; second, $4 to s; and third,
$2 tO 3.

FLoUR.-Stocks in store, 3,104 bIs., against

8,302 bis., last week, and 8,056 bis. on like date
last year. The demand for extras and spring
extras has improved during the week, and on
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Monday and Tuesday last small parcels of both
grades were sold at 84.40 f.o.c., for extra, and
at 14.20 to 4.22J f.o.c. for spring extra. Other
grades have remained nominally unchanged.
Yesterday 2oo bris. strong Bakers' changed
bande at $4.50 f.o.c. Superior Extra rules nom.
inal at 84.60 to 4.65, with very little enqwiry,
and fancy is worth $4.25, with no recent sales
reported.

GRAN.-Wheat-Fall, stocks in store 4t,042
bush., against 43,423 bush. last week, and 14,-
1og bush. on like date last year. Since our last
reference, the demand has improved, and the
market bas advanced a couple of cents. In Fall
grades, No. 2 is the only kind enquired for, and
car lots have recently changed bande at 1.03
and 1.05 f.o.c., which, it will be noticed, is an
advance of i to 3c on prices of last week.
Wheat, Spring.-Stocks in store 58,658 bush.
against 79,698 bush. last week, and 52,979 bush.
on like date last year. The demand for Spring
grades bas been moderately active, but as the
quantity of grain here is in small compass, the
transactions have been rather small. On Friday
last round lots of No. i sold at 97 to 98c f.o.c,
but this week car lots have changed bande at
98 to ggc f.o.c., with the tendency still upwards.
The rise also applies to the second grade, car
lots of which sold to-day at 95c f.o.c., and at
94c on the track. Oats.-Stocks in store 1g,r5o
bush. against 1g,20o bush. last week, and 16 277
bush. on like date last year. There have been
car lots offering regularly at 3oc for Caiadian,
and 3'c for American, but there was no demand
and no sales have resulted. Barley.-Stocks in
store 46,586 bush. last week, and 12,290 bush.
date last year. The market remains purely
nominal for this grain, as the season is past,
and there is no business being done. Peas.-
Stocks in store 7,633 bush. against 7,728 bush.
last week, and 14.501 bush. on like date last
year. The market bas been very dull; no sales
have been reported during the week, and we
have not heard of any offering. We quote the
value et 67c, irrespective of grades.

GRocitîEs.- -Trade on the whole muet be
considered decidedly good, though the bulk of
the week's business has been in sugars, of which
Scotch grades remain strong and firm, but
granulated are reported slightly easier. Coffees
-The movement bas been very light, and prices
are unaltered. Fruit is becoming very scarce,
that is, good qualities. Sales, therefore, have
necessarily been small, although the demand is
never very active at this particular period.
VaIencias have slightly advanced in value, and
are now held at 6* to 6ic. Good currants con-
tinue in fair request, and are worth 61c, but
common qualities are plentiful and cheap. Rice
bas been in steady demand, and sales of average
lots have been made at 84.50, but a few round
lots have changed hande at 4.-45 and $4.424.
In Syrufs and Spices there is no new fea-
ture to note; trade is very quiet, and prices
though a shade firmer in sympathy with
sugars and fruit, are not actually changed.
Sugars have continued in fair demand, and the
market rules firm, except for American Whites,
which are reported easier, owing to some of the
American refineries being overstocked. Sales
include several large lots to arrive, at prices not
made public. All Scotch grades in this market
have been moving off at firm prices. In Teas
there is only the ordinary consumptive demand,
and prices range low in ail grades. Stocks are
moderate but well assorted. Sales are gener-
ally for amall lots, but one lot of six cheste of
Young Hyson changed bande yesterday at a
range of from 36c to 4oc. Tobaccos are quiet
and prices are unaltered, no large lots moving off.

HARDwARE.-Business On the whole, bas
been very quiet during the past week. Travel.
1ers for several of the leading bouses are taking
their holidays, and enquiries have been princi-
pally for heavy goods, mainly Canada plates,

and such articles as are adapted to fall require-
ments. One .house reports a fair demand for
shelf and house furnishing goods. Prices show
a firmer tendency, but there are no actual
changes to note. Copper bas advanced in Eng-
land, £3 to £4 per ton. The advance however
may not be felt here, for some time to come.

HIDES AND SKINs.-The market for hides is
very firm, and the demand has continued steady
Prices paid for No. i and No. 2 grades have
been advanced 'ic; per lb, by the unanimous
agreement of local dealers. No large sales have
been reported. Lambskins and Pelts have been
plentiful, and al] offering are taken at the re-
cently advanced quotations. Colfskins also
continue plentiful, and the demand is fair, at
unchanged prices. Tallow remains very quiet,
with no change in values.

LEATHER.-Business bas been confined to
smail parcels, sold to manufacturers in the
country and city, as wholesale dealers have not
experienced any special demand for any of the
several lines. There bas been a fair enquiry for
harness, small lots of which have sold at
previously quoted prices. No. i sole leather is
reported scarce. Several dealers have received
letters from tanners, stating that, owing to the
}ow prices and poor payments, they have closed
their establishments for a time, and the em-
ployees are finding more remunerative employ-
ment in the harvest fields. Remittances are
generally reported light and unsatisfactory.
Values, though weak, show no material altera-
tion.

OîLs.-Trade remains in a general state of
quietude, and with no change in prices there is
nothing of interest to report.

PROvISIONs.-Trade, though fot active,
is reported fair for the time of year.
Remittances are also fair. Butter - The
local demand bas continued good, and
and small packages of good selections in pails
would bring 12 to r3c. There is no shipping
demand, however, at over roc for selections.
Buyers of large lots are buying in New York, as
they can do better there. Bacon has been mov-
ing off freely, at 7 to 71c for long clear, and 6t
to 7c for Cumberland cut. Cheese-The mar-
ket has ruled quiet, small lots changing bande
regularly for local requirements, at our quota-
tions. Fine lots are scarce. Hams have con-
tinued brisk and firm, and dealers report
sales at irtc for round lots, and uri to
12C for small quantities. These prices
are firmly naintained by holders. Lard
is unchanged, the demand remains quiet.
Eges at present are a drug as the market is
overstocked. Prices are quoted a shade lower
than last week, at roic to z.ric per doz. Mess
Pork bas been in moderate demand at previously
quoted values, no large lots tnoving off. Dried
Apples have been in steady demand, and smail
lots continue to change bande at 6c to 6ic, and
7c for extra bright.

WooL.-The bulk of the season'e clip of
Fleece having been bought previously the market
bas remained very qutiet at unchanged prices,
23C to 24c for wool raised in the vicinity of To-
ronto, and 24c to 25c for choice western qual-
ities. In one or two instances a little more
money was paid for very choice lots. The
aggregate quantity sold here during the week is
about 50,000 Ibn. Advices from Boston report
the market active at firm prices.

BRADSTREETS
JULY 1878

Toronto Office : 30 Front Street East.
THOMAS C. IRVING ··· ··· SU PT.

WE HAVE NOW READY THE FORTY-THIRD SEMI-ANNUAL VOLUME OF
OUR "REPORTS."

In pursuance of our purpose to make our work complete, comprehonsive, and reliable in au
its features, we have revised our estimates of means and grades of credit with unusual care and àt
great expense, and submit this edition with confidence.

We endeavor to anticipate the wants of our patrons, and a number of improvements have
been incorporated in this volume, which have never heretofore appeared in any commercial re-
ports, we have introduced under each Town or Village head concise information showing ite loca-
tion, whether on railroad, steamboat or stage route, the population, and whether a telegraph, ex-
press, or money order office. As a shipping guide and for other uses this will be most valuable,
and we intend that it will be more comprehensive and reliable than any published otherwise.
We have also tabulated the Banks and Bankers of the British Provinces, giving their New York
correspondents, which we publish as an appendix to each volume.

Traders with the United States will find this edition especially valuable. In view of the re-
peal of the Bankrupt Act in the U. S. no prudent person will continue their trade there without
information as to collection, exemption laws, &c., in the various States. To meet this want we
have printed an abstract of these laws: the compilation has been made by representative lawyers
in each State, and may be relied on. We believe this feature will be appreciated by all who have
occasion to grant credits covering different sections of the United States. In future books we
will give any changes in these laws up to the latest date.

To meet the requirements of the rapidly increasing trade of Montreal with the Maritime
Provinces we have increased our facilities for reporting there, and that section as all others, will
be revised more frequently than ever before, and subscribers promptly notified of changes.

These improvements are but an earnest of what we intend to do for our patrons in the future.
Owning and directing our whole business from London to San Francisco, as from Montreal to
New Orleans, we are able to control it without conflict of authority or interest with local manag-
ers, and thus have unequaled facilities for its prompt transaction, and the adoption of further im-
provements as our experience may suggest, and no effort or expense will be spared to increase our
usefulness to patrons, and to maintain a degree of efficiency which will make quite clear to every
grantor of credit that it will pay to have our reports.

THE BRADSTREET COMPANY.
JOSEPH PBIESTMANE,

GENECRAL MANAGER) CÂNADIAN OFFICES.
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INTEREST TBEKIRKPATRICK & COOKSON, THE WhDage TtBLgS
Flou, Grain and PoduoR Comilln R A T E Account Averager. Having about corpleted aur i ntà aon our

- dock property at th ~ If Cur arret n0W

Mras4% to 10. PRIOE $5 prepared to arrange with vesselmen ana othezs for

Cousiguments Solicited. Orders carefully executed. DOOKÂGE AND WHÂRPÂGE
Choice brande of FLOU R always on hand. C. C. COOK, and for the STORAGE and handling of every description

Imperlai Bank, Toronto. offreight and merchandise.
NAIDRAGU With a frontage on the laite of 736 feet of crib worke

and an area of over 12,000 square yards of solid wharf, w.

'un are in a position to offer parties requiring such faci lite,

ASSURUAbNCE CO MfPY the bt accommodation tbe bad in Toronto.

0F LONDON, ENGLAND. _E And for the Bafety and Accommodation of

ESTABLISHED 1821. NOTICE. PaseIngeru no other wharf in the city offera

E ST AB U S H Ete rlin g th e a M e facilities.
Capital- - £2,0,000 sterling The partnership heretore existing between the un- Apply to
Invested Fn nds £2,961,000 sterling dersigned as Wholesale China, Glass and Earthenware

Dominion Deposit - s100,343 Merchants, under he style and yrm of PHILLI>SA.S ADELAIERE
THORNE &. CO., bas tbis day been diis2lvcd, Mr.30AHIHSRET

Gen. Agents for 1 ROBT. SIMMS & CO. 1 Outre Phillips retiring. 3o_________________

ranada. GRO. DENHOLM. Ali accounts owing the late firm to be paid to Mr.
Toroto: S.& J. E. THOMPbON, 86 King St. Easf. Thorne, who assumes all liabilities.
1cigsge:. VANDEWATER & BETTS, Ontario at. FR ANK . PHiLLIPS,

Ioî: A. A. WYLLIE, James St. North. CHARL S H. THORNE

Dated at Toronto this 8th July, 1878.
TuE A 1îAâà

RSUni 1 AN A U DRUIVN LUNII
AND INVESTMENT CO. (LIMITED).

DIVIDEMD N0. 1.
Notice ia bereby Riven that a dividend of six pet cent.

on the pid up capital of the company f r the year end-
luE oia lune, 18/8, bas ibis day been declared, and that
the marne will bo payable on rat August, 1878.

The Transfer ooks will b cIe-ed from 17th to 3stjuly, both days luc usive. By rc>' othe Directers.
R D1m o.m. M

In rete ence to the above, the subscribers wili on-
tinue the busines iu aIl its branches, lu the sarne pire-
mi.es, and solicit a ontinuance ef the support so liber-
a ly bestowed on the late firm.

Chas. E. Thorne & Co.,
23 FRONT ST. WEST.

SPECIAL NOTICE.

For First-class Plmbing Work
FOR THE COUNTRY, -

AT PRICES

WITHIN THE REACH OF ALL,
Apply to W. B. MALCOLM,

88 Church Street, Toronto.
'878. r.-Toronto, J ity la, 1878.* p-a OMR ANSà AUACWESTERN ASSURANCE COMP'Y. TUT TIIA C ColT MERCHANTER ANUFAC-

ÂNnuiceli Geeorie Metin e O.A>.A A large building tai rent on BAY STREET nearAnnual GeneralTORONTO, suitble f a wareouse or light
of Shareholde a-of this company will be held at the com- lateiy reprei-ntedby Meairi. A.T. McCORI, Ja , &CO., ranufac'orv. Will be aiterid ta suif a good tenant.
pany's office on bave apiointedMe-irs H. L. HIME mi FRED. G. C. ApplytcRCAE & ROAF, 21 Church St ,Toronto.

Wednesda, the 2st day o AuguatLOVELACE (laie Secretary cf the Western Assurarce __________________
Wedpnesday, the 21st dn of AugustbuFi esa cf the Com-

next, at 12 o'clock noon, pauy, Fire, Lit, Guarautee, and lccident Iusurance,
to receive the annuai report f-r the electi6n of directors wil in future be cîrried ou at their new offices, NO. 20
to serve durng the ensuing year, and for such other âing street Hat, Toronto. lIDS IO7EL
business as may come before the meeting. H. L. HIME,

By adu f th BordFRED'K G. C. LOVELACE,By order of the Board,MONTREAL
BERNARD HALDAN. Managing Dircctor. Toronto, JUly 6,1878. At

Western A-surrnce Company's Office,
Toronto, July 22, 1878.

A Rare Ohance to Commence Business. NESTLES MILK FOOD TILlE PCE HOTEL
The only one of the kind in Oratario. Manufactured in Veve

Sale of Britannia Metal and Planished Ware, ba by its EXCELLE sa b
Plant, Machinery, &c., &c. in NOURISHING,

Hanovetr Co', of Bruce. PAL.ATAUBLE,RAE $20 AN UP RD
INBOLVENT ACT OF~ 1875 AND AMHNDING ESlOONIIcAL£ AS RHQUIRHD) ANI) AGRE&D UPON.

latee y epeene yMsea .. MCO R Da., 00.

In the matter of YfAMES HOPKINS CfhO., foodafor infante, becorethe mot Lo.uLHaiR d extensive-
lO u Aed f (ad l Canada. It of tpreibed by the leads nNur

T ofders wiîî be receovey th uerned (m r p ystiiciars of the Dominion. Comau-zs md Osoczai JLIMIN &11.
Tenders fol Hopk ive state at bis ced luari tbew frankly admit, tbat Neutusr faod bas bocomo thei nwo MANeGNRSo
*f Walke for Hokn tt" et Brutffce theî fioacok n witb lesu pushing or puffing than auY 1a0d tbey ueilngvery in should b r aur tame on the top label, ad

Tuesday, tbe Thittieth dry of Jfy, 1878. r.be cover belmoy s ed J878. Ag
Tb stck co nsts et finiabed sud unfiniibed 'Hm u c r Will be- M otIe P OPRIETOR.

te ......................................... $9,227 44 T O .L C IY .

1W INDSORIl H E

ltera and Caff-e Pots ..................... .... 114 99 Sole Agents and Reci tram the WMOntaeurori

'~rueha..by.it..EXCELLE.CE1as5a

sundri , c ...............c . ........... ... '. -pi 5o

chinery, Tools, &c., &c.............................. 2,153 "N W
Grand Total ........................ 05,206 84

Tienders to be at so much on the dollar, as pet invent- A SUPERIOR TO ALI. OTHERS.
ory, subject to correction only as to quantiies. Terms
0114-third cashnsd the balance tu tbree and six months
fom tbe date' e acceptance by givng gond edoeed They are straightened by mear of beat and pressure, and are perfectly

banhable paper or other security as gay b. sauifactory tO unift m in temper. Being free from ur even strai a or buchle, they stand up

th a csignée and inapectors. The ighest nor any ten- to their work better. A trial of the "Simonds ISaws will safisfy any mill
der not nocessari acceptea. i not a, d by tenr will thah aSaw. made by the old process.
b. offered bv public auction at Hanover, on Tuesday man that ho canot stierd ta use
tii. 51gb day et Auguif, 1878, at a o'cleck noon, and the.
bigbe bld nt uecesa8rily accented. Stock ca e seen . SUTg CO., St. Catharines, Ontario,
bt lianover by spplying to M -. Daniel McDonald in
ebage. Stocu lt at the office of the Assignes in Sole Manufa.cturers for the Dominion of Canada.
Walkerton.

WM. M. SMITH, Assigne. SEND TPOR PRICE LIST.
Walkerton,July 15, 1878.
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Brown Brothers, THE
ACCOUNT-BOOK MANUPACTURERS

Stationeru, Book-Binders, etc., MNI
66 and 68 Kng Street East, Toronto Ontario MANU

A CCOUNT-BOOKS FOR BANKS, INSURANCï<be Companie, Merchants, etc., made to order af tht CARPbout materiais and for style, durability and cheapes
unhurpassed.

Slarge stock of Account-ßiooku and Generl Statine
constantly on hand. F Ulv
INGLIS&HUNTER

Bank Of
I

of every descr

TOR0IP

GUELPH, ONT.

Obtained First Prize
ATTOR

PROVINCIAL EXHIBITION, 1877.

GEORGE MOORHEAD ['l

FACTURING OOMP'Y. Thomson&Wi1am
IMPORTERS;OF

ETS, CURTAINS, &c.,
AND MANUFACTURERS OF

RNI>TrrUR E
in al its branches.

Hces,
nsurance Offices,

Counting Rooms,
iption fitted up in the most modern style.

AND MANUFACTORY,
LONDON, ONT.

NTO SAFE WORKS.
& J. TAYLOR.

tVz

TORONTO.

TORONTO.

TT-IEz RELI.A.SFCE
MUTUAL FIRE IlNSURANCE COMPANY.

Head OffIce-N.W, cor. King and Church Streets, Toronto.
Preuident ........... WARRING KENNEDY. Vice-President.......................W. J. SHAW.

DIRECTORS.WARRING KENNEDY, of Samson, Kennedy& Gem- G.W. TORRANCE, of Cramp, Torrance & Co.,Toronto.ciel, Toronto. R. S. WILLIAMS, cf TorontoW. J. SHAW, of W. J. Shaw & Co., Toronto. EDWARD BULL, M.D., do.A. J. ROBERTSON, of J Robertson Son & Co., Toronto ROBERT BARBER, of Barber Bros., Streetsville.BANKERS ... ... THE DoMINIoN BANK.MANAGER AND SEcRETARY . A. T. WOOD. SOLICITORs .. DELAMERE, BLACK & REESOR.
This Compay as two distinct branches, viz , Toronto and General. The strictest economy is practiced inevery department and prompt and liberal settiements made.

THE McGILL MANUFAOTURING 00. OSHAWA.
Having purchased the General Machinery 3usiness and Patterns from the Jos. Hall Co., are now prepared te furnishLeffel Water Wheels, Steam Engines, Printing Presses, Leather SplittingMachines, KniTe Grincers, and ail kinds of Mill Castings, Maohinery, &o.ATdENTION GIVEN TO TANNERS' MACHINERY AND TOOLS.

Addreus P. H. THORNrON. Manager.

MANUFACTURING COMPANY, (LIMITED,)
STRATFORD, Ont.

PAID-UP CAPITAL, 8100,000.

BUILD

Engines, Boilers, Mill Stones, Mills
and Factories of all Kinds.

Sole manufacturera of the JOHN-
STON WROUGHT-IRON HAR-
VESTERS.

Dealers in Bolting Cloths, Saws
Belting and all Mill Supplies.

Contractors for Water
Works for Cities, Towns,
&o.

R.THOMSON,Pres. A.R. WILLIAMS, Vice-Pres
A. GRANT, Secretary'and Treauurer.

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA
Ha ilton Branoh

Within range of Hydrantu in Hamilton.
Water-Works Branch:

Within range of Hydrants in any locality havingefficient water-werks.
General Branoh S

Farm and other non-hazardous property only.
One branch net liable for debtu or obligations of the

otheru. GEO. H. MILLS, President.
W. D. BOOKER, Secrotary.

HZAD Ovvcs.............HAmILTON, ONTAIJO.
A. M. WADE, Imperial Building, No. 3o Adelaidstreet East, Toronto.

JOSEPH GILLOTT'S
STEEL PEqS.

som by aU Daiers tibroughout the world.

CANADIAN PACIFIC RAILWAY.
To Capitalista and Contractors.

The Government of Canada will receive proposals for
constructing an i working a line of Railway extending
fiom the Province of Ontario te the wa ers of the Pacific
Ocean, the distance being about 2000 mileS.

Memorandum of information for p r jeu proposing teTender will be fo warded on application as underne th.
e gineers' Reporta, maps of the country te be traversed,

profiles of the surveyed line, s el ifications of preliminaryworks, copies of the Act of the Parliament of Canada
under which it is proposed the Railway is to be construc-
ted, descriptions of tho natural features of the countryand its agricultural and minera resources, and other in-formation, may be seen on application at this Depart-rent. or to the Engineer-in-Chief at the Canadi -n Gov-ernment Offices, 31 Queen Victoria Street, E. C., Lon-
doc.

Sealed Tenders, marked, I Tendes fer Pacifie Rail-
way," will be received, addressed te the underaigned,until the st day of December next.

F. BRAUN, Secretary,
Public Work Dept., Ottawa.

Ottawa, May so, 1;8.
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DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.

DEPOSIT WITH DOMINION GOV'T, S50,000.
PRisIDETBr :

JOHN HARVEY (of J. Harvey & Co.)
vIcR-PRESIDEIT :

JAMES SIMPSON (of Simpson, Stuart & Co.).
MANAoa-F. R. DESPARD.

TOonTo OFFIcE-9 Toronto St., H. P. ANDREW,
Agent.

4ONTR.AL OFFIcE-55 St. F. Xavier St., W. R.
OSWALD, Agent.

LoD0 1 8 OFFicE-Richmond St., F. B. BEDDOME,
Agent.

Leoqu EN E lis. Co.

Late "THE AGRICULTURAL."

HEAD OFFICE: LONDON, ONTARIO.
Capital zat January, r878, $250,863.58, with 40,167 Poli-

Clos in force.

Crowell Willson, President. Daniel Black, Vice-Pres.
W. R. Vining, Treaurer. C. G. Cody, Pire Inspector.

This old established Fire Matsal licensed by the Do-minion Government, still continues to do the largest andsafest business in Canada. It was the firet to iveFARMERS and OWNERS OF ISOLATED R SI.DENCES their insurances at reasonable rates, and itbas nover embarked in business of a more hazardousnature. Issuing no dividands to pay stockholders, andthe expenses of working boinç kept at the lowst possible
figures, the cost of insurance s proportonately smail.

Apply to any of the agents or address

D. C. MACDONALD,
Manager.

S. THOMPSON, 86 King St. East, Toronto, Agent for
Toronto and South York.

WMs HAMILTON,
PETERBOROUGH, ONTARIO,

MAUUPACTURRS op

The Latest Improved Corlisa Engine
Saw and Grist Mill Machinerv,
Upright Engines and Boilers,

from four to twenty
Horse Power.

THE SEST

Boston Rubber Belting.
ME AND OTHER ROSE at Lowest prioes

Alkenhead & Cromble
AGE~NT8.

STOCK AND BOND REPORT.

Di~ed CLOS1NG PRICE-
H. ,. ~~Capital Cptl Re. li. nubscribedto, Cah value

au h____Ji 5 per &hare.

[etrlg. $ # ei Ct.

British North America .............. £0 4,866,666 4,866,666 1,216,000 2j
Canadian Bank of Commerce . .. 5 0 6,00,o0 6,o00,oo I40.,000 4 55.75
Consolidated .................. .... 400 0 3,467,352 232,000 34 73 74t 74.50
Du Peuple ........................... 50 1,6oo,000 1.600,000 267,196 3
Eastern Townships .................. 50 1,500,000 1,370,748 300,000 4
Exchange Bank......................100 1,000,000 1,000,000 50,000 3
Hamilton......................................zoo 1,000.000 707,950 60v0S 4 99 100 100.00
Imperial ........................ 100 910,000 878,855 70,000 4 103 104 10400
Jacques Cartier .................... 50 2,000,000 1,953,920...........
Mechanica' Bank .................... 50 582,20 195,014
Merchanta' Bank of Cana da.......... 100 8,697,200 5p461,790 475,000 .... 92J 92.50
Metropolitan ...................... zoo 1,000,000 675,226 80,00...............
Molon' Bank.....................50 2,000,000 1,996,715 400,000 4
Montreal ......................... 200 12,000,000 11,998,400 5,500,000 6 î65î î664 333.00
Maritime.................... oo 1,000,000 627,170 ... 3
Nationale.........................50 2,000,000 2,000,000 300,000 3
Dominion Bank.................. » 50 10009000 970,250 290,000 4 116 li9 59.50
Ontario Bank ..................... 40 30001000 2,996,156 îoo,ooo 4 824 84 33.60

Ban........................ 100 2,500,000 2,500,000 475,000 34
tandard ......................... 50 507,70 5,750 .3 80 

8  
41.50

Toronto..........................100 2,000,000 2,000,000 1&00,000 4 138 149 140.L0
Union Bank ..................... 100 ,o0,000 1.992.490. . 2
Villetie .................................. 100 1,000,000 1,000,000 130,0(0 3
Federai Bank....................100 1,000,000 974'10 80,000 103 4 0400
Bank Ottawa........................... 571,000 543,486 16,000 34
London & Can. Loan & Agency Co ... 50 3,966,650 396,665 103,0001 là 1461 1474 73.75
Canada Landed Credit Comin . 5 P,430,000 ýpn 0 1583,320 8,0 4 135 67.50
Canada Loan and Sav.ngs.Company 50 2,000000 2000,0 800,000 . 18 9050
Dominion Sa.. & .v. Soc...........50 800,000 74000 5 122 123 66.5
Ontaro Savinga & Inveat. Sooety.... 50 1,000,000 718:FO6 144,000 5 13( o
Farmers' Loan and Savinga Company 50 450000 448,576 33,721 4 114 5700
Freehold Loan and Savinga Company zoo 600,000 600,000 200,00C 5 148 14800
The Hamilton Provident & Loan Soc. ioo 950,000 775,883 87,000 4 îîci 110.50
Huron & Erie Savings & Loan Society 50 1,000,000 977,622 220,000 5 135 7.50
Montreal Telegraph Ca................ 40 2000000 2,000,000. . .31
Montreal City Gaz Co...............6 i.looo z,400,000... 5
Montreal Ci Passenger Railway Co. 5o 600,00 400
Richelieu Navigation Co.......... 100 .... 000 750,000 ... 4
Dominion Telegraph Company ....... 50 ... 8o 84 4200
Imperial Loan Sety............... 6 544,0 4 112 113 56.
Building and Loan Association....... 25 750,000 .73,97I 90,000 41 1171 29-31
Toronto Consumera' Gao Co. (old).... 50 600,000 140 70.00
Union Permanent Building Society... 50 400@000 360,oo 60,000 5 141 70.50
Western Canada Loan & Savingu I 50 2 1,000,000 990,W2 575,500 1 150 75.00

Sacuazrîaa. Toronto. i Montreul.'Canadi au Goverument Debentures, 6 e t. @tg ............ :::: ...........
Do. do. à Ct. cur . .......... ................
Do. do. 5 Ct. stg., 1885 ..... I. ... ......................
Do, do. 7 Ct. cur ............................. ...................

Dominion 6 V ct.atock................................................. 14
Dominion Bond&........................................................... : - 1.. .
Montreal Harbour bonds 6j p. c......................... .................

Do. Corporation 6~ t.....................................
D.7V cPt. Stock ......................................... ........................ ..................
Toot oparation 6 p ct., 2o years ........................................ 8j zoo .........

County Debenturea ...................................................... 102 -0
TownnhphipDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDD98 g8t ...........

i S RA C COMPANIE-cS. _ _ __ ANIRRICAN.
ElL1isH.--<Quotatioas on tha London MOafttC yUnt 29.) When jNo.of j - - Par val.l 1

No.
Shares. Dividend. Naîu ou Comp'y. , 1

Ica.

0,000 5
50,000 20
5,000 Io

20,000 5 yearly
12,000 £7 yearly
00,000 20
10,000 I1
35,862 12
10,000 5.
91,752 15
20,000 20
40,000 28
6,722 [44 p.5.

100,000 15
100,000 40
'00,000 

1:41
50,000
20,000 I0
10000 g-6

4,000 5

0,000 5-6 o
2,500 71

10,000 10

5,o000 ..

5 oo 6-z: mos.
5,000 . .
4,000 2

2,500 la
4,atm 10

90,000 X&5a18

Briton M.& G. Life
C. Union F. L.& M
Edinburgh Lie
Guardian ........
Imperial Fire ....
Lancashire F. & L
Life Aaa'n of Scot.
London Asa. Corp.
Lon. & Lancash. L
Liv.Lon.& G.F.&L
Northern F. & L..
North Brit. & Mer
Phoenix ........
Queen Fire & Life
Royal Insurance..
Scot'h.Commercial
Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life
Star Life ....

CaNADIAX.
Brit. Amer. F. & M
Canada Life .... •
Citizens .a L..

" Laut
o.d Sale.

S£

I 22 6
5 181

15 42
50 75
25 147

2 8
81 33

Ira 6811-5 25

2 16l
5 0o 4086j 431

307

.5 2

: •27i

50 19o

9o ..~.--.10 ir26
10.

..0 .g. 6
10.

40 ...........
0 .14......

go Z44

org'nizd Shares. NAMa or Co'v. of Sh'rs. Offerd Askedsd
x853 1,500 Ætna L of Hart. 100 400 50o
1819 30,000 £tna F.of Hart. 100 248 250
1810 zo,ooo Hartford, of Har zoo 2084 210
1863 5,ooo Trav'lers'L.&Ac 101 177 180

Phoenix, B'klyn. So 162à 162

R A I L W A Y .

4tlantic and St. Lawrence ....... •••••
Do. do. 6-e C. stg. m. bds.

Canada Southern 7 p.C. 'et Mort a ..
Do. do. 6 p.c. Prof hure

Grand Trunk...................
New Frov. CerAtiati lssud ataa4

Do. q. F. M. Bds. Z ch. 6 c
Do. Eq. Bonds, and charge ..
DO. First Preference,5 I c...

d Do. Second Pref. Stock, 5 c
Do. ThirdPref.Stock,4 c.

Great Western ..................
d Do. 5 î c. Bonds, due 2877-78

Do. 5 Vc. Deb. Stock........
Do. 6 per cent bondszgo.

International Bridge 6 p.c. Mort. Bd&
Idland. 6 p c. sot Prof. Bonds .......

Northernifo Can.,6vc.FirstProf. Bde..
Do. do. Second do..

Toronto, Grey and Bruce, 6 p.c. Stock

lroronto and Nipissing, Stock.
Do. Bonde.

Wellington,Grey &Bruce 7p.c. jet Mor
E X C H A N G E.

£100

100

100

100*

zoozoo

. roo20
roo0

... ...

......

1 Toronto.j

London,
July 0.

ro8
xc6

48 53
71

1<4
roz4

444
26
134
17

loi
84

lor

104
344

lOi
85
50

....... ....

74.
Montrsal

Bank on London,6o days....... . 9
Gold Drafts do on sight -. ~ "
Ameraica Silver *....... d..........

-- 1

I

3

S

r
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Canada Screw Comp'y,
DUNDAS, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,

&o., with Improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

uality and finish warranted eqijal to any made ln
England or United States.

I' Orders solicited.

C. THURSTON,
Manager & Vice-President.

J. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

T. RAJOTTE,

OFFICIAL ASSIGNEE
For the County of Carleton, including the city of Ottawa.

ACCOUNTANT AND COLLECTOR.

Offioe, 64 Wellington Street,
OTTAWA.

ESTABLISHED 1845.

L. COFFEE & 00.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Ohurch Street, Toronto, Ont.

LawaWXcz CorFtu. Tuouàs FLriq.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Oelebrated

DOME BLACK LEAD,
Royal Laundry and IJitramarine Bal Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

Soie Agent for the Dominion

JAMES LOBB,
TORONTO

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Bustn.ss dome gzclustely on the Premium NotU System
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Offieo, . Guelph, Ont

THE

ISOLATED RISK
And Farmers' rire Insurance Co.

CAPITA4 - - 1800,000.

Depouit With ta Dominion Government, 01,000.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

B. F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G. BANKS, Ass. do

TORONTO PRICES CURRENT.-JULY 24, t878

Name of Article.

Boots and Shoes:
Mens' Calf Boots...........

" Kip Boots,............
Mens' Prunella Congress

Cong. gaiters & Bal
Sp it Stogas .......
No. do.

Boys' Kip boots........
" Gaiters & Bals ......
" No. i Stogas .........
" Split...... ..........

Womens' Bais& Gat. peg
" " M.S.

Batts..........
Prun. Cong .........

4 " Bals .........
" Goat Bals...

Misses'Bals.
" Battu .........

Childs'Bals.........
" Batte.........
" Turned Cackp.doz

Drugs.
Aloes Cape..............
A.um.....................
80rax.....................
Castor Ol ...............
Caustic Soda............
Cream Tartar............
Epsom Salts ............
Extract Logwood, bulk ..

" " boxes,
Indigo, Madras..........
Madder...................

Oxalic Acid..............
Petas Iodide............
Quinine ...........-...
Soda Ash.......... ...
Soda Bicarb, per keg.....
Tartaric Acid...........

Groceries.
Coffees: java,V lb ..... 028

Singapore........ 0 23
Rio.............. O 19
Mocha ...... . 0 34

Fish: Herrings,Lab. new. 4 75
" scaled.... O 25

Mackerel, brlis........... 000
White Fish,rew........ 00
Trout..... " ........ 00

Salmon,salt water. O o
Dry Cod. 112 bs.. 4 75
Fruit: Raisins, Layer,'77 I 70

Ditto, old .. I 20
Sultanas... O 06J

" Valentias, old 00
" New do ... 0 061

Currants, 1878...... 0 044
i1olasses: Clayed,V gali. o 28
Syrps : Amber ........ O 55

" Pale Amber .... 0 60
" Golden......... O 50

Rice . .............. 0041
Spices:

Allapice ............... O 12
Cassia, whole, V Ib .... 18
Cloves................. O 42
Ginger,ground.......... o 25

4 Jamaicaroot .. O 21
Nutmegs................ o 80
Pepper,black ........... o o

Sugars-Porto Rico, lb o o7
Cuba ............... 007f
Eng.& Scotch refined yel. o8
Dry Crushed .......... o 1
Ground ............... o
Cut LoSf ............ o ot
Taus:

Jan common to good. o25
fine to choicest.. O 55

Colored,common tofine O 42
Congou & Souchong... o 27
Oolong, good to fine... o 35
Y. Hyson, com. to good. o30
Medium tochoice...... o 42
Extra choice ........... o 6a

Gupwd com. to med.. 0 37Gunwdc
med. to fine.. 0 47

S fine to finest. O 62
Hyson................. 0 32
Imperial .............. O 37

2 obacco-Manufacturtd :
Dark 5s&os 033

" Western Leaf,
[good to fine O 34

Brightsorts,gd. to fine. O 42
choice.... 070

Solace ...... . O 37
14 ardware

Tîi (fomur monus):.......
Block, 1b........... *28

o 32
O 25
0 ai
O 37
5 00
O 27
o Oc

c ooo00

c oo

5 o
1 90
I 50
O 07
O 00
c o6d0 064
o 06J
O 30
o 571
0 62
0 52
0 041

0 14
o 25
o 50
0 35
O 25
I 10

0 (8l
o 08

o08O 1

0 47
o 65
o 47
077
060
c 40
O 57
077
0 42
060
0 82
0 82
077

O 36

o 41
O 55
o 5o
o 46

o 19

Whoiesale
Rates.

$ c. 0 c.
3 0063 50
à 10 a 75
I 00 I Zo
1 40 2 25
1 50 1 75
2 30 2 65
1 50 200
I 15 1 63
1 50 I 90
1 35 1 50
I 0o 1 50
I 25 2 10
O 85 I 2.
0 55 1 35
0 55 1 50
1 75 2 25
0 95 1 1o
* 80 r oo
* 65 0 85
c 624 O 75
4 50 6 00

0 18 0 20
O 021 O 03
O Il O 12
O oo O 16
0 031 o 04
O 30 O 32
o os o 03

O 14 O 16
0 go 95
0 Cg c ls
5 25 5 50
0 35 0 20
4 60 4 75
4 50 5 CO
o 03f O 05
3 50 3 7
0 45 0 45

Wholse NameofArticle.

* c. 0 c.
o 2s O 23
0 il 0 22
0 28 o 281

2 70
2 go
3 90
3 00
3 50
4 Oc

2 75
3 co
3 25
O Oc
3 70
460

Name of Article.

Hardware-continued.
Grain . ........
Copper: Pig ..........
Sheet ..................

Cu Nails:
12 dy.to7in.P.kg.IOolbs.

8 dy. to io dy ............ ..
sdy.tody.
5 .to 6o dy...........
ai. tO 4 dy............
2 dy. ..............

Galvanized Iron:
Best, No. 22.
Best No. 24 ............

26 ............
28 ............

American No. 28......
Hc'rse Nais:
Patent Hammered.

Itron (at 6 months):
Pig-Gartsherrie, No. i
Summerlee.........
Eglinton No. X...

" No. 3.... "
W. W. & Co ..........
Amuerican............
Bar r ioo lb ..............
Re6ined-Amer., .......
Hoope-Coopers ......

" Band ....
Boiler Plates..........
Canada Plates M.L.S..
Garth ...............
Maple Leaf................

Lead (at 4 months):
Bar zoo b1n .........
Pig....................
Sheet.................
Shot ..................

Itou Wifs (4 months):
No. 6, r bundle .......

9, 9 .......

Powder:
Blasting Canada......
FF ......
Blaating, English ......
FF " loose.

Windou Glass:
25 inch.

26 x 4o do. .. ......
41 x 5o do. ............
51 x 60 do. ............

PressedSpik¢s(4monthsr
Regular sizes, zon ......
Extra " ..
Ti* Plat (4 monthe:)
IC Coke ...............
IC Charcoal...........
lx "l ...........
IXX "e ...........
DC " ...........

H ides& dkins, V lb.:
Green, No. ..........

"l No. 2 ..........
Cured and inspected ..
Calfskins,green .......

" cured........
Lamb Skins ..........
Peits..................
Tallow, rent:ered.......

Leather, ( 4 months
Spanish Sole, rstquality
allwgts., lb ...............
Do. No.2, ..... ........
Slaughter, heavy.......
Do.light..............
Harnesa............
Upfer heavy ..........

liht.......
Kip skins,French......
English ...............
Hemlock Calf (3o te 35

Ibo.), per dos.........
Do. Ilght..........
French Caf.
Split@, large, r Ib......

"a emall ..........
Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buff ..................
Russetts, light ........
Gambier............
Sumac................
Degras.............

Cod 011................
Straits 01....1.......
Lard,extra...........

"o Ne. z ...........
" No.s............

Stocke, mach..........
Duncan-Clark & Co's.,
Linss.d raw .........

3 75
4 75
3 50

r 60
1 80
2 10
2 35

3 75
4 25

5 00
5 75
7 75
9 75 1
4 75

o Oc
000

7 371
oe 080o o8

c 35
O 30
6 o

o 25
o 22

0 27
O 26
o 26
O 33
O 35
0 90
0 70

O 70
O 50
I l21
o 25
o 29
o 1g
o 20
0 14
0 14

o 06
007

O 50
o 45
0 85
O 75
070
o050
0o5
000

4 o0
5 00
3 75
O Oc

1 70
1 go
2 20
2 45

4 oo
4 30

j s
6Co

800
0 oc
5 00

O 07
0o06
7 50
c go

0 %M

6 50

c 28

O 25
O 29o S

o 32
o 36
O 40
1 10oSoo
o080

090
060
I 40
0 3
o 23
O 21o si

o 17

e 35
007
007
o08

e 55
o 50
0 90
o 0
o 75
0 55
0 oC

0 00 000
0 07 0 07
0 07 0 07
0071O 07
C 07 O 07

O 14 0 16

0000000
10 Oc 21 Oc

0 00 0 00
19 50 20 00
19 Oc 20 Oc
2 00 a 20
a 20 à 30

a250 2 60

o0 oo a z
00 so a 3

a 5o a 6o

2 Oc 2 60

2 75 3 50
3 50 3 75
3 a5 3 S0
3 50 3 75

0 06 o O6q

ooe5 o ooj
o 07 0o?

a 00 a 10
3 30 2 40
à 6o 2 70

-I
Oils-contiised.
Linseed, boiled.
't cnroerv y............

Olive,common, r gall.
" salad ...........

salad, in bottles,
qt., per case....

Sealpale ..............
Spirite Turpentine ....
Whale, refined ........

Paints, &c.
White Leadgenuine,in

Oil V 25 ibs......
DO. N4o. ...........

" 2
t 3 ..............

White Lead, dry .......
Red Lead.............
Venetian Red, English.
Yellow Ochre, French..
Whiting ..............

Petroleum.
(Rofßmed, gallon.)

Delivered ationdon, Ont
No. i, carload, Imp.gal

Delivered in Toronto :
No, i, car load ....... do

5to o brIs....do
" single bris. .. do

Bonine.............
Produce.

Plour (per brI.): f.o.c
Superior extra .........
Extra ............. ....
Fancy...........
Spring wheat, extra
Superine ..........
Oatmeal ........
Cornmea, anall lots...

Grain: f.o.L
Fali Wheat No. r....

"4 No. a ......
No.3......

Sprinf Wheat No. i...
No. a..... 

Oats ..................
Barley, No. i .........

" No, à ........
" No.3 .......

Peas ...............
Provisions

Butter,choice, y îb
" old ........

Cheese ............
Pork, mess,..........
Bacon,long clear......

" Oumberland cut,
" smoked.......

Ham ..................
Lard .................

Egg s ...................

Hope ..........
Salt, oe.

Lîvepoocoarse...
'an ........

St.Ü e'...........
Wine, Liquors, die
Ake: English, pts ......

qts.......
Brandy: Hennessy's cases

aortell'@ d
OtardDupuy&Co 4

J.Robin & Co "
Pinet Castillon & Co.

Gi%: De KuypersV gaI..
B. & D...
" graon cases
red do

Booth'a Old Tom..
Rom: Jamaica 16 o.p..

Demerara "
Whùky :
GeonaauîA & Woats'
Terma Cask.-Uud., 5
bris., s»tt.; 5 to io brIs
24P.0. 0f; 1o bris. and
oer, 5 P.c. off.

Alcoho6,6 .. V I. al
Pure Spirits

44 50 *4 t

"I So "o "
"de su. .

FamilyhfWhisky"
Old Vrbou "4 "

Rye " "
Toddy " "

" Malt '* "

Old Rye, 5 years old.

Wooi.
Fleece . .
PUlled « .. ,,.......

Duty
Paid
a is
2 19
2 '99
1 02

I 05
1 os14rr

1 46

03 0 $5

îes o'.5
on? 000

Wholssale
Rates

t. c. 0
0 64 066
0 30 0 40
1 15 20
1180 z oo

3 20 3
o 65 co70
045 0 50
0 75 0 80

205
1 80 s
155 j o•

O 071 o 08
o06 007
o0 os 003
o ot oos
0 85 1 00

" x64 o oo

o 171 c 0e
018 0 19
0 19 000
o 00 O Oc

4 60 4 65
4 35 4 40
4 25 0 00
4 20 4 22à
c 00 o o
3 83 390
O Oc o 00

I 03 1 05
I Oc O O
0 98 0 99
0 95 0 00
O 30 O Si
0 00 000
0 55 0 00
0 40 000
o 65 o 67

o-2 o 14
0 04 0 044
0 09 0 cgé

la 50 13 50
o 07 O 07j
o 068 O 07
o08 o og

o 08J o

0 05 0o09

090 I CO
095 1 00

15 Oc 20 oc

1 6o c go
2 65 2 75

10 25 0 50
9 75 1o 25
8 75 9 25
8 oo 8 25
8 25 8 75
1 85 a 0o
I 70 1 90
4 25 4 50
7 75 825

c00 650
2 35 I 50
2 Oc 2 20

In
Bond.
o 61
o62
o 56
0 30

'0 3
035
o 33
o 33

070
090
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aUGH SCOTT. THOS. WALMSL*EY.

GENERAL
FIRE AND MARINE INS. AGENCY.

Offices :

Q,TTEEIT CIrTY

FIRE INSURANCE CO'S BUILDING
Nos. 22, 24 and 26 Church St., Toronto.

RISRS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.
RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.

LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

TORONTO, June 7, 1878.

&S WIAVM8sLEr-z

AUTOMATIC CUT OFF ENGINE.

The abc" Cut shows Ou IU1pIrovq V enahi out Og Egn wu"O combineS goorom y ud uinlot ueh er dePfl thda my othoeE« f

bol in u». Ail matais, and workKnsuship warrante<L& à paits à» boen eplied fo. nd for Crer

BS em Bngines ad Boiers, Fouring Md 8ev Mwa, Nisionbsi Wood wwoking suanee sd Barrel: Machinal., Wool Machinal, Mm

Machinaly, MIgU Piuiahinge of evoey deoiPtiOm GOLDIE k MNoCUL I CC BF, G ait, onxt

AGENTS.
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A A Charter NADA LIFE
LAD.A D 184 perpega&j

.r.'] A ASSURANCE CO.
Established, - - 1847.

I/Uvo '.oUpany.

HEAD OFFICE,

Ontaro,

Capital, $1,000,000 fully Subscribed,
Depoited with Dominion overnment, $50,000.

PRESIDENT-J. WINEE, Esq., (of Mesurs. J. Winer & Co.) Merchant.VICE.-PRESIDENTS-GEoRoE RoAcH, EsQ., Mayor City of Hamilton,D. T C HOMSN, Esq., M. P., Co. of Haldimand.MANAGER AND SECRETARYO HARLE D. CORY.

BRANOH OFFIOBS:
Montrel-WALTER KAVANAGH, No. 117 St. Francois Xavier Street,General Agent.
HalifàrN. 8.-No. 22 Prince Street.-CAPT. C. J. P. CLARESON,General Agent.
et. John, N. B.-No. 51 Princess St.-IRA CORNWALL, Ja., GeneralAgent.

fatbaAgenoy-Winnipe.-RoBT. 
STRANO.

CONFEDERATION
LIFE ASSOCIATION.

ifead OfMee-Temple Chambera, Toronto,

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

lntending Assurera will find the following, with other advantagesoilered by this association:

RATES OF PREMIUM,
For Fi guarnteed amount of Insurance that will bear fa .obecomparison with the rates of other companiles.

Profita are distributed in a manner to afford justice to ail classesof dcie, the share increas. with each additional Premium paid, andglvlng Assurera under TEN hYM1ENT, LIPE, and other LIM.JTED PAYMEN T PLANS and ENDOWMENrS, an equitable in.creaed share in retura for the larger premiums paid.
Gfnty nd Security are attained by annual valuations on theGovernment standard.

The fullest informatiom will be given on application at the HeadOffice er at the Agencies.

J. KB IMACDONALD, Managing Director.R. S. BAIRDG
CITY AGENT.

Hamilton,

336

Examples of th# Profts actuatly and absolutely given to Policy-holders
No. of Years' An ash BunusPolicy. Duration. Premium. Assured. Profit. Profit

,020 22 1i43 17 82,0oo 324 60 8793 537,515 6 50 00 2,000 100 6o 300 007,835 6 2o4 62 2,ooo oo 6o 300 oo9t771 5 67 00 2,0OS 91 64 250 90

14,193 4 53 00 2,000 6 150 200 00

12,242 6oo 2,000 49 26 150 0013,967 2 44 60 2,000 25 62 100 o0

bherane other cases prove that the Canada Life affords advan.-tages su h ave flot been surpassed nor attained by any other CO:»-
Nhmselvesof that fact.

Ny companies, ao eavy expenses of management of comparative-ly linited business, and other causes, cannot be conducted with the sut'cess and large profit results of the Canada Life, nor can thcy, by anymerely différent mode of dividing their sma.ler profite, give.their assur-.era such advantages as the Canada Life has afforded to its poiicy holders,and a comparison of the above examples of the Canada 's profits witlhthe profits given by companies which adopt a different plan of divwilI clearly illustrate this.A. G. RAMSAY, Managing Director. R. HILLS, Scrtary.JOHN GARVIN-SUPERINTENDENT OF AoENCIEs.
:OENERAL AGENTs.

For Eastern Ontario-GEORGE A. COX, Peterboro.Maritime Provinces-J.W. MARLING, 145 Hollis St., HalifaxNProvince of Quebec-R. POWNALL.

Canada Life Buildings, 182 St. James Street, MontrealSpecial Agent for Montreal-JAMES AKIN.
Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 40

King Street West.

WESTRN
ASSURANCE COMPANY.

InooRPonÂraD 1851.

CAPrrA , - - - - -With power to ineresas t ,o o,oou.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
HON. JOHN MCMURRICH.

CHARLES MAGRATH.

JAMES MICHIE, Eeg. NOAH BARNHART, EâwJOHN FISKIN, Eg. ROBERT BEATY EsqA. M. SMITH, Esgg. WM. GOODERHAM, JL, Eaq.BERNARD HALDAN, Managnga Dirgeft,J. J. KENNY, &O0eary.
JAMES PRINGLE, G~nrai 4.s

InauraoSee ehected at the lowest Curret rte on Buidâag.Merchandise, and other property, against lor danuge by fireOn HuU, Cargo, and Freight agait the pebiys o flait N4viga"On Cargo Riaks with the Maritime Provijm a b a m ni or uNevim.On Cargoes by steamers to British Porte.
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3IT ION5 FI E E

INSURANCE CO'Y
AUTHORIZED CAPITAL ... ... #1,000,000.

Read Office, 52 Adelaide Street East, Toronto.

DIRECTORS:

HoN. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Eq. (Smith, Wood B. LYMAN, Eq. (of Lyman BroS.&

& Bowes, Barristers, Toronto. Co., Toronto.)
A. A. »lan, Es;q., (of A. A. Atlan & JAMES PATTERSON, Esq. (T.

Cri ,Wh ilesale Furriers,) Toronti May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,

Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, EsQ., London.

W. H. DUNSPAUGH, Esq, (Vice-President, Pcople's Loan & Deposit
Co.,) Toronto.

Th»s Cotrpany insures T'ousehnid, Mercantile, and Manufacturing Riska at thelowent current rate% agairat lo-s or damage b, fire or lightrirg in places whe e thereare effii-nt m as f ar outi ng ou fires. Applications for Agencies, with satisfactoy
refereaces, Wall be entertained.

T. M. SIMONS,
Secrstary.

A. T. McCord, Jr.,
General Manager.

EQUITABLE
LIFE ASSURA NCE SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE............President.

R. W. GALE, MoNTREAL.......... Gen. Manager Dom. of Canada.

Groass Assets lt Januuary, 1878........... $33,530 656
Cash Income " about ·.. 9,000,000
Cash Surplus ............ 6,200,000

Some idea may be formed of the magnitude of the Equitable Life
business, the rapid growth and strong financial position of this Society,
from the following statement published by the Insurance Monitor from
official returns:

lite0!,aid lakurance
Year. Assets. Surplus. Death Ciaim i inrce.

i859 1860 0060ooo 899,250
1870 813 2,6000 $r17.ooo. $4t,958,694
177 -3,M10.656 8',20l. oo ttsolst 416

From the undivide:i strplus on tue iît of JAnury last f $ a, sio O o. reversionarydividende will be declared avtilable on settlement of ne t annual premiu-n to partic-
1fting policies, of whiuh 43,6oo,ooo uelonga t> the general claua and 0a,6 .,ooo to the

Particular attention la called to the TONTINE SAVINGS FUND SY4TEMof insurance as an investment, it being vir.ually an endoware-t ut ordinary rates of
premium . A a an e-ample of wha• m.y be tealzed the estimated re ut Is here given
Of a Policy for ro ,a at the ige of 45, on te so ye .r clas, vis :
Amount of po J.:y payable at death.................................................. ro,ooo a
Cot:ur an .ualîy ( ge 3i) ................................................................. ré 80
IfOUa1cott in so ears ............. ............. ............ . ..... 5,; 00at1i1dtd sm-tunt of pdaicv i ha pr )fit*, payable in cais at tNie end of

20 ye5ra, t- Ineue i f he surviv>s (other ages in proportion) ...... 9 est 0O
Thui "e rly doubling your m ,ney in twenty years,and bavng yeur lite insured menu-

The Socetv hav ne complied with the new inqu-ance law of incres-ed deposit with
the Do ni tion Governme ,t, m*kes it a , Ho-1n Ca unanv" in Canada. and posases>lg
th. advantage of a i rge au -plu% saelv invested and of economics i management, Ofer
str:g inducem.n's to int.ndi g in.u ers. For further particulars apply to th*

enWt. (Active are ta wa-td in u-irepresentel dist -,ct- )
cEO B. P#OLLAND, Gem. -ge t frProvince of Ontaio.

. W. LANGDON, n E Cbur hl Street. TAgnt.T. W.LANGON, nspetor.GiLlMUR zoé" Agent.

SUN MUTUAL
LIFE AND ACCIDENT

INSURANCE COMPANY.

Prea'dent ............................ THOMAS WORKMAN, Esq
Managing Direotor ...... M. H. CAULT, Esq.

DIREOTORS:
T. WORKMAN, EsQ., M.P., T. J. CLAXTON, EFQ.,
A. F. GAULT, E!.q., JAMES HUTTON. EsQ.,
M. H. GAULT, E!q., T. M. BRYSON, EsQ.
A. W. OGILVIE, E Q., M.P.P., JOHN McLENNAN, EsQ.

, M.P.

TORONTO BOARD:

How. J. McMURRICH, JAMES BETHUNE, ESQ.,
A. M. SMITH, E-Q.. Q C., M.P.P.,
WARRING KENNEDY, EsQ., JOHN FISKEN, E-Q.,
HON. S. C. WOOD, ANGUS MORRISuN, EsQ.,

Mayor.

We have completed arrangements with the COMMERCIAL TRAVEL-
LERs' AssoCIATION OF CANADA to carry their Accident Insurance for
the current year.

Commercial men requiring more Accident Insurance than that cov-
ered by the above Certificates, can effect it to any amount under
Sto,ooo on the LOwEST TERMS and the mnost favorable conditions by ap-
plying to Mr. Riley, Secretary of the Association, or to the undersigned.

This Company issues Life and Accident Policies on all the most ap-
proved plans, at the lowest possible rates.
R. H. HOSKIN, Agent,

30 Adelaide St. E., Toronto.
Montreal, May, 1878.

THE

M U T U A L

R. MACAULAY,
Secretary.

L I F E
AS S O cI A T IO JSz

OF

CANADA.
HOME OFFICE - - - HAMILTON, ONT.

Deposit with the Dominion Government.......50,000.

BOARD OF DIRECTORS.
JAMES TURNER .......... PaEtDEN.

ALEXANDER HARVEY .. .. .. VxcZ-PassrMOaT.

DONALD McINNES. J. M. WILLIAMS, M-P.P.

JOHN TURNER, TomoNTo. D. B. CHISHOLM.

J. M. BUCHAN, M.A. DANIEL McKENZIE, SARNIA.

JOHN HARVEY, ANTHONY COPP.

HENRY T. RIDLEY, M.D. PLUMMER DEWAR.

rm TMm1> OppIOeS. WILLIAM SMITH,
Manag0. Secretary.

Ail kinds of Life, Endowment and Term Insurance, issued on the

most favorable terms consistent with safety.

After two Annual Payments, any member may withdraw, either In

cash or paid up poliey, his equitable interest in the funds of the Associa-

tion. GENERAL AGENTS, TORONTO:

DONALD8ON & LAIDLAW,
AvA.iD StamT.
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The Scottish Commercial
FIRE INSURANCE 00.

OF «GLASGOW.

Capital, - - Two Millions Sterling.

CANADA BRANCH.
II El A D O F B I C :

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS.

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)

WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Resident Secretary, - - LA WRENCE BUCHAN.

Deposited with the Goveranment at Ottawa for security of Canadian Policy;Hold-
ers, 100,000.

This ompany issues Policies of Insurance against loe or damage by fire or«"1ight-
ing on mepcanyile, manufacturing, far and household risks, at current rates.

Policies issued and losses settled by the Toronto Office, without delay.
Premiuma taken in this country are invested in Canadian Securities.

FIRE AND MARINE
nsUrsA2NOE.

THE BRITI8H
Assurance C

AMERICA
ompany.

INCORPORA TED 1838.

Heal ice, cor. of bcoit aId Front SI81t, Toronto.

BOARD OF DIRECTORS.
Hou. Q W ALLAN, M.L.O. HUGH McLENNAN, Esq.
GEORGE J. BOYD, EsQ PETER PATERSON, Esq.
Hon. W. CAYLEY. JOS D RIDOUT, Esq'
PELEG HOWLAND, Esq. JNO GORDON, EsQ.

BD HOOPER ESQ

OOVEANOR . . .. . . PETER PATERSON, Ese.
DEPUTY GOVERNOR . . . ... ... HoN. WM. CAYLEY.

Inpector .. .. ... .. ... ... JoN F. McCuAre,

O....MM .. ... .. .. . .. " am x s,S.ar. Agnt - - - , , EN S

asaurances granted osail descriptions of property agsnt ila and agb Ire d theserli of nlaad navigation. Agencies estalledateprnpa
0%es, towns, sa p of shipment throughout the Province.

Fs A. BALL Manager

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.
Houx OFFICE,

AUGUSTA, MAINE.

ASETS, -

DIRECTORS' OFFICE,
153 TREMONT ST., BOSTON.

- - - - 88,129,925 68.
All Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Result, of the Maine Non-Forfeiture Law, passed Feb. 7, 187, illustrated
a whole .Lfepolicy, issued at Âge P, and a hlowed ta apse after tue paymeat ofThree or more full Annual Prem iuma ; Premiuflh having been paid Wholly ia

Csh:-

A
Premiume paid be- ti

fore lapse, t

No. Am't. ween Yel
stopped.

413 368

43go
7 1,589

9 2o043 39
10 2,270 40
Il 2,497 41

dditional
ne under Amount Due if Death occur on Last
IN Law. Day of Extension.

Premiamu & Insur-!
D a. ge Amount intereit ta Due sueas at of be deducted. Heirc. overthe

Death Policy. Prem's.
No. Amount.

2 2s 36 10,000 3 *759 87 $9,24013 08559 13
3 170 57 10,000 4 1,04138 895862 8,o o62

7 13 59 10,000 5 1,339o8 8,6608 7,5258e
100 41 10,000 6 î,655s6 8.ff4464 6,98 64
6 2 43 zoooo 11,990o5 8,00995 6,og

4 
Ireog7 26 45 10,00 9,34074 7,65926 5, 4526

38 47 10,000 8 2t477 51 7,522 49 549 49
236 49 10AW0 9 2,843 77 7,15623 4,8823

9 114 50 10,000 10 3,20585 6,794.15 4,297 15

J. H. McNAI RN, General Agent, Toronto.
0 B. CU8HING, General Agent, Montreal.
J. 0. BENN, General Agent, St. John, N.B.

THE STANDARD
Fire Insurance Comp'y

Head Offce Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, and limits
Risk to $3000.

its Liability on any First-Class

PRESID ENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER

H. THEO. CRAWFORD.
Sole Agents for Toronto ;

W. B. CAMPBELL AND A. T. WOOD
Hamilton, March 1, 18781
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Insurance.

QUEEN INS UR ANCE CO.
OF ENGLAND.

N'I.R23 d LI13D.

0=jita1...............2,000,000 Stg
INVESTBD FUND..........£668,88 "

FORBES & MUDGE,
Montreal,j

Chief Agents for Canada
SHAW,JaAn,

No. Ga King Btrt East, Toronto.

,Reliance
Mutual Life Assurance Society,

Estabsked 84o.

HEad Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL.

Dramctoas:
The Hon. John Hamilton. Duncan MacDonald,Esq.

Robertimm, Esq.
FREDERICK STANCLIFPE, Resident Secretary.

THE GORE DISTRICT

mlFire IRsurwice Coiiuy
Head'OfRoe - Galt, Ontario.

A. T. McCORD, JR., & CO., Agents at Toronto,
Dom a general Insurance business, either on theSTOCK

OR MUTUAL PLAN.
The insured with this Com on thé MUTUAL

BN TE, av ejood for nearly haîf a etrthe
two GRAN DE IERATA in the insuace u
vis:

POrfet8eurityandfmallPremiums
JAS. YOUNG, Eq., M.P.,

President. R. S. STRONGADAM WARNOCK, Esq., Secy & danagr.Vice-President.

THE ONTARIO MUTUAL
Lifs Assurance Company

SSUE Policiés on all the most approved methoda.This Company is PURELY MUT UAL; its business
conSned to the Province of Ontario; its rates of Assu.
rance are self-sustaining, yet lower than others on theParticipating plan. There being no Stock-holders, ailadvantages go to the benefit of Poli -holders.

Dividenda déclared.yarly after Policies are threé yearsold.
WM HENDRY, ManeOr.

---- Waterw. oent
DEPOSIT WITH DOMINION GOVERNMENT $50,000

z>

t::
oINSURANC>
e COMPANY

A&L-X W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON Chief Inspector.
T. R. WOOD and SOOTT & WALTMRLEY,

Agents at TorOnto.

SHARPE & EWING, Generai Insurance Agents and
Accountants. Agents for the National Fire Ins. Co.

St. John, N.B. P.O. Box 168.

H ARRY BLACK, Official Assignee Accountant,
Fire, Life and Accident Insurance Agent. Chat-

ham, Ont.

IasuIrance0.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Govement 025,000•
J NATTRASS, Fire, Life, Marine, Accident Ins Lifeendowentand Accident Plics, &l ai thé

• First Class Co.'s only. Steamship and Railwaymot dirabl form.
Ticket Agent. 373 Richmond St., London.

LORTIE, Public Accountant, Financial Agent
. and Commission Merchant, 5i Richelieu Block,

Dalhousie Street, Quebec.

D AN IEL ST EWART, Aylmer, Ont. Banking and
Ehange Office. Collections and investments

made, &c., &c.

J.O.ph JEmey. Esq,. President.

WM. MARDON,
Manager & Secretary

IMPERIAL
Fire Insurance Company of London.

T McCRAE & Son, Offcial Assignées, Pire, Life and
• Marine Insurance Agents, Windsor, Ont. Noué No. i OLD Baoan Sramnv, Axv No. 16 PALL MALL

but firat-class Companies represented. ESTABLISHBD xog.

0 . J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

H E.'*ELLES, OfLcial Asslgnee for London and. Middlesex, London, Ontario.

GEORGE F. JEWELL Accountant & Fire, Life,Marine, and Accident Insurance Agent, Office-
No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

F B. BEDDOME Fire, Life, Marine and Accident.lIs. Agent and Aduster, Albion Buildings, London,Ont. None but the most reliable Companiesrepresented.

ROBERT &tUTHERFORD, Fire, Life, Marine,'Accide; t Insurance, and Real Estate Agent.
Money ta Los n and invest. Collections madi. Stratford.

E W. EVANS, Hone, Land and General AgentI. Money advanced on Real Estate. Collections
made in town or country. 22 Adelaide Street East, To-routa. P. O. Box 214.

&ROUT &JAY, Agents for Royal Canadian. Lanca-T shre : Canada Pire and Marine; Isolated kisk andConfederation Life Ins. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

KERR & ANDERSON Officiai Assignees and Ac.countants. Money to loan on Real Estate, Mort.gages bought. Office, 23 Toronto Street, Toronto.

J. T. & W. PENNOCK, Fire and Life Insurance. Agents and Adjusters, representing lirat-class Coin.
panies through the whole of the Ottawa Valley, Ottawa.

C. E. L. JARVIS Insurance and Commission AgentGnéral Agent, unB Insurance Co. of Liverpooland Londau. St. John, N.B. 22

S E. GREGORY, Agent for Imperial Pire Insurance
Co., Commercial Union Assurance Co., PhenixInsurance Co.(Marine Branch), of New York-Hamilton.

OWEN MU RPHY,InsuranceAgentand Commission
Merchant, Telegraph Building,(basement) No.s6 St.

Peter street, Quebec.

D. PRINGLE, Agent for North British and Mer-
cantile; Provincial; Scottish Provincial, Life;

,Etna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTON E, Fire, Lifé, M..rne, Acci-• dent and Stock Insurance Agent, WindorOnri
Very best Companies represented.

PETER McCALLUM, AgentfrtheLancashireIns.
Co.. Travelers Insurance Co.; Hartford Fire Ins. Co4

Wstern ins. Co., of Toronto; St. Catharines, Ont.

R & H. O'HAA Agents for W H
. Quebec,Hand-in an d Iso Vil.Ont.

Cos.,Travelers'and Can.Life l".Cos. Ëwu

AVID JACKSON r Land scd Lae AffltCavémner sn Vl4r. hé Moiiéy teoloanD Conveyanoer, Lan ' putrched Cole.
on Farm Pro arty and jeO parei Cole

otin mait ow s M a
acé. umecus gageé at thé le~ss ratés, Pire, sud

LU&s Prus r as Durhaal Ont.

Canada Genral Agency,-
RINTOUL BROS.,

U4 St. Sacrament Street, Montreal.
ANDREW RINTOUL,

Inspector.
TeaorTo Opricm-75 Colborne Street.

A. W. SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

HaaD Ovrrca............WATsaRLOo, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY 18 DIVI.ded into thrée separate and distinct branches, the
VILLAGE, PARM, AND MANUFACTURS,

Each Branch paying its own losses and itsjust propor.tion of the Managing expensés of the Company.
C. M. TAYLOR, Sse. J. W. WALDEN, M.D., Prs.

J. HUGHES, Ispecto,.

Canada Farmera'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURES ON THE CASH as well as the PREMIUMNOTE SYSTEM, Farm and Houséhold property
also, the usual classes of Risk taken by companies doinga General Insurance business. Has been twenty-two
years in opération.

THOMAS STOCK, PreaM&,
RICHARD P. STREET.erntary

PHRNIX
Fire Insurance Company. of London.

5?ALUSESD la 1y80.

AGENCY ESTABLISHED IN CANADA IN 5804.
Unlimited liability of ail the Sé.khmld.e, sd

largo Reserve Fund. Moderato rates of pressiMl.
GILLESPIE, MOFFATT à Co.

G...or.laE t, MontreaL
ROBT. W. TYRE, Manager.

PHENIX MUTUAL
rire Im.uUranoe conpany.

KEod Ooe, 17 Pront 8t West. Toronto.
DIRECTORS.

Alderman Withrow, of Withrow & Hillock.
George C. Moore, of Davenport.
ohn Brandon, o Brandon & Co.

k. W. Sutherland, of Scott, Sutherland & Co.
G. B. Smith, of G. B. Smith a Hendersom,
Wm. Miles of Toronto.
R. Philp, o Philp & Cole.
D. Moore of Walkerton.

HÔNORABY DIRECTORS.
N Higinbotham, M.P , Guel h.
D. D. May, M.P P., Listawef.
Dactor Preston, M.P.P., Newboro.
Angus Morrison, Mayor of Toronto.

OFFICERS.
ALOIEVAn WIruaow..............»mldnt
WU. MYL8 ....... .......... .

R. Pane .............. . .........spetor.
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Il surance. a aur anc, -

METROPOLITAN LIFE THE STANDARD
INSURANCE COMPANY. LIFE ASSURANCE COMPANY.

Cor. Park Plaoe £ Church St. NewYork
E TA B LI 8 B E D 1825.

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its Invested funds are $2,300,000.
It has issued 18,000 policies.
It has pald to policy holders $2,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companles.

Its surplus to policy holders is #375,-
630.

It Issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com.
panies, as in the Reserve plan of the METRO.
POLITAN LIFE.
F. A. MOORE,

Gzu. AonNT Fox Paovinoss or Onràaao
. AND QUEBEC.

THOS. A. TEMPLE,
Generai Agent Mariime Provinces.

PARIS EXHIBITION, 1878.

NOTICE TO VISITORS.

HEAD OFFICES:
Scotland.
Canada,

Edinburgh,
Montreal, - -

Amount of Policies in force over..-. 90000.000
Assets, upwardsof..--............. 26,000,000

Claims:paid to Canadian policy holders over

One Mllion DoIlars.
L. W. FULTON, W. M. RAMSAY

Gen. Agt. flr Western nntarie, Managcr for Canada.a6 Wellington St East, Toronto.

ROYAL INSURANCE CO'Y

CANADA BRANCH, . .
JAS. B. M. CHIPMANV,

Chief Ofces: Manager
429 Strand, London.

Toronto 015ce-z7 Wellington St. W., Second Flat,
Federal Bank Buildings.

0F LIVERPOOL à LONDON-FIRE AND LIFE. [LIVERPOOL ANO LONDON ANO GLOBE
LiabiHty of Sharuholders unlimited.

CAPITAL . •................go,ooo,ooo
FUNDS INVESTED........... oo ,ooo,oo
ANNUAL INCOME. ••••••••••5,000,000

HZAD OrIcE roI CANADA-MONTREAL.

Evy description of property insured at moderate
rates of presium.

LsfeAàranc granted ia the most approvedform
H. L. ROUTH,

W. TATLEY,
Chie( Agents.

F. H. HEWARD,
Sole Agent for T«mto.

The Mercantile

IgIgCg gISt ÂCCiggolS. FIRE INSURANCE OMP'Y.

THE ACCIDENT
Insurance Company of Canada
has arranged to issue short term Insurances,
covering all accidents, Fatal or non-Fatal, going
o, travelling in and returmng from Europe,

AT MODE RATE RATES.
There is no room for equivocation or dispute

in the oontracts of this Company. They are
simple and straightforward, and as surely as the
insurer pays his premium. so surely will he re-
cover the amount he has insured for.

Full particulars and form of application can
be obtained at the Head Office, 103 Sr. Francois
Xavier Street, Montreal, or any of the Agencies
of the Company.

EDWARD RAWLINGS,
Manager.

.NB.-This is the only purely Accident Insur.
ance Company in Canada. and it has made the
special deposit required by Government for the
security of its policyholders.

Inoorporated by Act of Ontario Legislature.
C PITA L......... .. ... ooo.

HBAD O cs .. ............ Wà.. . a.oo, ON:auo.

oFincERs:
. E. BOWMAN, M.P., Prosident.

J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on all descrintions of propertyagisilss or damage by firs, at corrent rates.gencI es wdll b e opned at the principal towns in Ont

CANADIAN
Mutual Fire /nsurance Company.

HEAD OFFICE, HAMILTON.

The Water-works Branch,
embracing Toronto, il confined entirely to ploicea pos.se'i g etficient sy' emu fnr extinouishment of6irex. '

Policies in ibis branch istued only on the O % R YEAn
MU rUAL PL AN. ther by rende, i ir the posoibi.ty of
any asessments whatever very improbable.

President-JOHN BARRY,, Esq., Barrister Hamilton.
Vice- res.- JOHN EASTWOOD, Esq , ercr ant,

Manager and Secretary-EDWARD HILTON.
SoUcstora-Mesars. BARRY & DUFF, Hamilton.

INSURANCE COMPANY.

Intled Fnd......................... 7,470000
InvesimenIs in .. """"" .. '.9'

Head Offile, Canada Bruch, lontreal.
BoAID OF DiacToas.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Ee Deputy Chaiman.
Sli. A. T. GALT, K. CX..G.THEODORE HART. Esq.
GEORGE STEPHEN. Esq.

MERCAN'ILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dueuing Houmes and Farm Property Inr.d on

0. P. C. SMITH,
CAdeat Agent for #Aw Deonfndo, MnUsar,

JOB. B. R''D, Agen*,

Sa Adelisde street, Toronto.

NORTH 8BI1ISH & MERCANIILE
Fire & Life Insurance Co.

ESTABLISHED s8sg,

Subeorlbed Capital, £2,000,00 tg.

FINANCIAL POSITION OF THE COMP'Y.
.- Ftmds as ai 31if December, 187,.Paid-up Caplta...............r*ooo Sîgl.ire Re.e. Pund.........-............... £23oooo 8tg.

Pemium Reserve.......... o,,67
Life Accumulstion.................£2,7r 8-7Aur.uity Fui ds ..................... 3 à 875 6

Tctal Fends .................. £4.354coo "
o", 821,18,467s.-R"""'/o r the Year, ,84.

Froni FI-e nepatmrnt
Fir Pre itusa d Interest........ £967,sg "8Frcm Lifs Devoirim nt:Life P) emiums & Ir-erest...£

434,16 4Imnerest on Annuity Funds... ,734

Total Revenue................. Z
r. s8 7 ,7 04Head Office for the Dominion in Montreal.

fr ACD(. U3ALL & DAV[Dt N, Generai Agents.
WT IGM EWIG, Inspecter.
GEORGE N. AHERN, Sub.Iaspector.
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B R 1 T O N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the SpeclalSecurity of Canadian Assurera

S50,000 TO BE INCREASED TO 100,000.

MONTRERA,


