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"Imperial"
THE BEST.
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BANK 0F MONTREAL.
alished 1

817Ineorporated by Act oi Parliament.
tital au Paid-up...............19,00,00 0eRaserved Nmd ......................... 0,000, 00
Udvided Prot ........................ 1,10095 19
laun OmFCEt - - - - - MOlPTREAL

BOARD OF DIRECTORS.
1t. Hom. LoaD STRATHCONA AND MOUNT RoYAL,

G.C.M.G., - - - President.
lS. G. A. DIRUmOND, - - Vioe-President.
A. T. Paterson, Esq. R. G. Reid, Esq.
Sir William C. Macdonald, R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq

James Ross Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W Taylor, Ass't Ins ctor. jas. Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredlth, Manager.
OSaRIO ONTARIO LowîE PaVImES
Ahmonte, Sarnia, Amherst,N.S.
BeBeville, Stratford, Halifax, N.S.
grantIord, St. Mary's, Sydney, N.S.
Brockville Toronto. MANITOUA & N.W.Chatham, 4" Yonge St. Br. Wnnipeg, Man.Coenwall, Wallaceburg. Ca Abeta
Deseonto, Le d Alt. William, LUEBEta.
Goderich, ontreal, Regina, Au a.
GO ,s " West End Br. BRIT81 COLUMMA

Setogeursha t-Greenwood,
on, Careselson,

Quebso.aNew Denver,
Loodon, LOWE£ POVINCES New Westminster,
O'tawa, Chatham, N.B. Rossland,
Porth, Fredericton, N.B. Vancouver,
ftierboro Moncton, N.B. Vernon,
Pioton, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
B. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.ALEXANDER LANG, Manager.

IN THE UNITED STrTES.
New York-IL Y. Hebden and J. M. Greata. agents, 59Wall St.
Chicao-Bank of Montreal-W. Munro, Manager.

BANKERS IN GREAT BRITAIN.
[andon-The Bank of England. The Union Bank of Lon-

do. The London and Westminster Bank. The
National Provincial Bank or England.

Liverpool-The Bank of Liverpool, Ltd.
ootland-The British Linen Com n Bank and Branches.

BANKERS IN THE UITED STATES.
New York-The National City Bank.

" The Bank of New York, N.B.A.
lieson-The Merchants' National Bank. J. B. Moors & Co.
Bufalo--The Marine Bank, Buffalo.
sa Francisco--The First National Bank.-The Bank of

British Columbia.-The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

HE CANADIAN BANKT OF COMMERCE
HÉAD OFFICE, . . TORONTO

Paid-up Capital - - • $6,000,000
Re t - - - - - - 1,000,000

DIRICTORe:
4MU. Go. A. COZ,Preident. BoBsRT 1ILGOUE, Es.,Vice.Presît.
lus. Orathern. Esq. W. B. Hamilton, Eaq. Matthew Leggat, Eq

John Hoakin, Eaq., Q.C.. LL.D. J. W. Flavelle, Eq.

S. E. WaLKrm J. M. PLUMMgER
General anager. Ast. General Manager.

A. H. Ireland, Inspector & Supt. of Branches.
ranches ef the Bank n Canafda:

ONTARiO:
Ayr Dresden Otawa
Bare Dundas Paris
Belleville Dunnville Parkhill

erlin Galt Peterboro
Blenheim Fort Frances Port Perry
Brantford Goderlch St. Catharines
Cayuga Guelph Sarnia
Cbatham Hamilton Sault Ste. Marie
Collngwood Landon Seaforth

Orangeville

Simcoe
Stratford
Strathroy
Toronto
Toronto Jc.
Walkerton
Walkerville
Waterloo
Windsor
Waodstack

QUgRO• MANITOBA. ORITISH OOLUMBIA.
Montreal. Winnipeg. Atlin Fort Steele

YUKON DISTRIOT: Cranbrook Greenwood
Dawson Fernie Vancouver

'la the.UiteId sMates:t
NEW YOR. NEW ORLEANS. SKAGwAY, Alaska.

Bankers in Great Britain:
THs BANE O SCOTLAND,- - LONDON.

corsesponuients:
ndia, China and ,lapan-The Chartered Bank of

India, Australia and China. Australla and New
Zoaand-Union Bank ofAustralla, Limited. South
AfW.oa-Bank af Afica, Llmlted. Standard Bank ot
South Africa, Limited, Mexioo-Banco de Londres y
Mexico. Brrmuda- Bank of Bermuda, Hamilton.
West Indles-Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York-American
Exob e National Bank. Chicago-North-Western
NatonlBank.

THE DOMINION BANK
TORONTO

Notice is hereby given that a dividend of 3 per cent
=the capitalstock of this Institution has been de-ared for the current quarter, being at the rate of 12

per cent. per annuna, and that the same will be payable
at the Banking House i, this city on and after Tuesday,the first day of May next.

The transfer books will be closed from the 90th tothe 30th April next, both days inclusive.

The Annual General meetingof the Shb holders
for the election of Directors for the ensuing yer will be
held at the Banxing House, ln this city on Wednesday,
the SOth day of May next, at the hour of 12 o'clock noon.

By order of the board.

Toronto, March 96th, 1900.

T. G. BROUGH,
General Manager.

T IM~E

BANK OF BRITISH MURT AMERICA
ESTABLIUE D IN IM.

INCORPoRATED Br RoYAL CHAnTER In 1840.

Paid-up Capital..............l000,,000 SterHg
Bserve luad................... 3m,000o
LONDON OmcE-1 Clements Lane, Lombard St, E.C.

COURT OF DIRECTORS.
.H. Brodie. E. A. Hoate.
o ames Cater. H. J. B. Kendall.

Usaperd Farter. Frederio Lubbook.
Henry R. Farrer. John Paton.
Richard H. Glyn. Gea. D. Whatman.

•Secretary-A. G. WsALs... W us
HEAD OCC in CANADA-St. James St., Montreal

H. STIKENAN, - - General Manager.
J. ELIsLY, Inspectar.

BRANCHES IN CANADA.
London. St. John, N.B. Rossland, B.C.
Brantford. Fredericton, N.B. . Trail, B. C.
Hamilton. Halifax, N.S. (Sub-Agency).
Toronto. 8idney, Cape Breton, Vancouver, B.C
Midland. Wlnnlpeg, Man. Victoria, B.C.
Kingston. Brandon, Man Atlin, B.C.
Ottawa. Ashcroft, B.C. Bennett, B.C.
Montreal. Greenwood, B.C Dawson C ty (Yu-
Quebeo Kaslo B. C. kon Distiot)

Drafts on South AMries may be obtained
at the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-Ii Wall street-W. Lawson & J. C. Welsh,

Aents.
Nan Francisco-l94 Sansome St.-H. M. J. MoMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Meurs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-land-National Bank af Scotland, Limited, and branches.

Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank af Australia, Ltd. New Zealand-Union Bank ai
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-_
Colonial Bank. Paris-Mesers Marouard, Krauss et
Cie Lyons-Credit Lyonnais

THE QUEBEC b.'INK
HEAD OmICE, - - QUEBEC

Founded 1818. Incorporated 1iMR

Capital Authorised ...................... 8,000,000
OSpital Paid-up....................................s Mo M
Beet........................................................ 700,000

BOARD OF DIRECTORs.
John Breake , Esq., - - - - President.

John T. Raue, Esq., Vice-President.
Gaspard temoine, W. A. Marsh, Veaaey Boswell,

F. Billingsley.
Thos. McDongal,.-.. -.. -. Gen'l Manager.

BRANCHES
Quebec, St. Peter St. Toronto, Ont.

,pperTown. Thres Rivera, Que.
St. Roch. Pembroke, Ont.

Montreal, St. lames St. Thorold, Ont.
'' St. Catherine E. St. George, Beauce, Que.

Ottawa, Ont. Victoriav lle, Que
Thetford Mines Que. St. Henry, Que.

Agents-Lonon, England, Bank of Scotland. New
York, U.S.A., Agents Bank of British North America;
Hanover National Bank. Boston, National Bank of
the Republio.

THE ONTARIO BANK
Capital Pald-up...........................1,000,000 00

'..... ''.'..s '•.........................1 0, 00
Profit and Ioss Account............... 40,86058

HEAD OFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCEBURN, EsqCTO-. - President.1
DoNALD MAcEAY, Esq. - - - Vice-President1

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, E R. D. Perry, Esq. J. Hallam, Esq.
CHARLEs MCGILL. - - General Manager.

BRANCHES.
Alliston, Kingaton, Peterboro',
Aurora, Lind Port Arthur,
Bowmanvllle, Montrea!, Sudbury,
Buckingham ,Que. Mounn Faresi, Tweed.
Caruvia, Newmarket,
Fort William, Ottawa,

Toronta-Scott & Wellington Sta.
Cor. Queen and Portland Streets. c
Yonge & Richmond Streets.
AGENTS.

Landan, Eng.-Parr's Bank Limted. France and
Europe-Credit Lyonnai. New York-Fourth National
Bank and the Agents Bank of Montreal. Boston-Eliot
National Bank.

THE STANDARD BANK
OF CANADA.

Capital sid-u...----................sio•e,••
Beserve .......................... 00eo0

W.

HEAD OFFICE,,
DIRECTORS:

F. COwAN, President.

TORONTO.

,JOuN BuRNs, Vise-President
W. Fi Allen, Fred. yld, A. J. Somerville

T. R. Wood, Jas. Soott.
'AGENCIE : .

Ailsa Craig, Campbellford, Harriston,
Bowmanville Cannington, i ton
Bradord, Chatham, Ont. Marham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Pioton,
Brussels, Forest, Richmond Hill,

sANMERs Stoufiville. [Ont
New York-Importers' and Traders' National Bank
Montreal-Canadlan Bank ai Commerce.
London, England-National Bank of Sootland.

Al ban business promptly attended to. Cotres-
pondence an

GRO. P. REID
General Manager

Efora, Lando, or'tt

Galt, Lucan, Hl Lac

QUEBEC-Beauhnois, o.an<chiî,l
Montreal. do. St. Catherine St. h Qu St.I
Branch, do. St. Lawrence St. dBao t
ville, Sherbrooke, St. Cunegonde <MO

St.johns, St. Sauveur 'de
ÁANITOBA £ k. •l , - edicine

don, Edmonton Gladstone, . V
Portage La Prairie, Souris Yr G

UNITE» STATU8leW (sub-gen
1 

to
Sub-Agency-Lansdowne ....Lo

BANEs IN GREAT 18 rAîN be ROY'
Edinbuh and other PoisSt

Scotlan u NEw YOR and 65

Merrett, acting agent. tN
BANEERs IN UNITEgaD STT - nt

Exchange Nat'l Bank;TustsCo.
Chicago Agts., NorthernDTrustsroo F
First National Bank,•D SnFt5
Bufalo, Bank oi Buislo; Sa

Californian Bank. snk O f 0se
NEwFouNDLAD--erbm Cs E

NovA SCoTIA AND NEw BRU C

Scotia and Merchants' Bank of as

BRITISH CoLubIAnB O in

A general Bankissgbusine",sS i
Letters of Credit issed,

and other foreign countries.

THE BANK 0FTOO O

INCOpouoTS0

Head Of , -

CIapital ................

R i - ...........

GEORGE E DIR CTORS.
GzxzGooDnssuAN, - - e

WILLIAx HENy BEATTY, J e. Jii

Henry Cawhra. Cb es

Robert Reford.
William Georgo '>'--

DUCAN C.OLsO•,
JosEpii Hzul'ERON,-

BRANCHES.

Toronto Ganantlus Wrt1%.c

44King St. W Landau gaiol'>t5

Barrie MontrSt. St. r
Brookville [Charls

Cobourg 
cae

Collingwood Peterboto

BANKBCS l

London, Eng The LondonU n jk
New York,- - N;W»Wîeo saiail

Chicago t
Manitoba, British Columbia Bank O

and New Brunswick, o

Nova Scotia Peoples Bank o ang00

Collections made on thO bst teIn'

on day of payment.

IMPERIL BÂN 0 '

...
Capiptal Author1spd..

Iso& ........... . crR.

H. S. HowLAND, - - .

T. R. MaITT - Robet
William Ramsy. ,,, re.

T. Sutherland Stayner. REUs . -

HaD OvrîcE, - - - erala '
D. R. W, en to.

E. HAY. Insfctr
BRANc01 St.

Essez, Ingersoll, Rat 0& do

Feg Listowel st. C=e gjse.

Gat Niagara as, Sault Ste.

Hamilton, Port Colborne, and
IWelingtonSt.Es
Yonge andQeenSts.

ToRONTo YongeandBloor Sts.

lingetd York S.

NontDo '' n S
Brandon, Man. Ne~•La

Calgary, Alta. 0.
Golden, B.C.
Edmonton, Alta. w
Strathoona. Alta. Revelst*kS

AGENTa-London, En , 'lp1îdo
5
si -;

New York, . of O k0o si

SouTu AFRICA-Standard 958

.imited.

S

MERCHANTS
0F CANAD[Aq%

Capital paid Up. ...........00.................----.....•
HEAD OFFICE,-

BARD OF DIREBOAR President.
ANDREW ALLAN, Eg.P

HECTOR MACEES

Jnathan Hodgaon, Esq. EsØ•
ohn Cassila, Eaq• Thos. Lo

Montagu Allan, Esq. R. Hosm alc. . en
George Naja., - Jolint lL

0 1
h.

Thos. Pyse, - . 'pt
E. F. HEBDEN, O AÀD 9

BRANCHES IN ONTARIAN» g gi

ONTARIO Ont.-con. Markdale,
Alvinston, Gananoque, ildmI
Athens, Hamilton, N sf'

Belleville. Hanover, .a



TIHi MIONETARY TI MES

Moisons Bani
h AOUAr, sy ACT OFPARLIA"NT, 185

•.... ...................
....... ••..•. •••... •.......168 0

c7, - - - MONTREAI
[ ARD'CF DIRECTORS.

4MACPI ERsoN - - President.
Da , - -w.' Vice-President,

Hery Archbald. Samuel Fineghorn. H. Markland Molson.WOU
lotiSTA N THoMAs, General Manager.

nieInsp. and Supt. of Brancheus.H. LOCEWOOD, 1Asst.
W. W. L. CHIPuAN, SIInsp'l

BR ANCHES
Ot ontreai Sorel P.Q.h . St. Catherine St. Thomas, C

WT. [St.S Branch Toronto.

Moraurg T.oronto Junot'
Norwich Trenton.
Ottawa Valleyfield, Qu
OwennSound Vancouver, B.i
Port Arthur, Ont. Victoria, B.C.

Quebec Victoriaville, <
R Sidgetown Waterloo, Oni

t. Sith'a Falla Winnipeg
smcoe, Ont. Woodstook, O

stReveoke Station, B.C.

CANADA--Quebec - Eastern Towne

N . Ba Bank,Imperial Bank, Can. B
eBa of New B

Wt1ta-Halifax Banklng Comgany, Bi
PriicE dwsnd Island-Merc antsl Bie Bank. British Columbia-B

"et lbaand Northwest-Imperial Bani
"40nndland--Bk. of Nova Scotia, St. jobRl loP-London-Parr's Bank, Limi

GrenfelI & Co., Ltd. Liverpool-'
le Ltd. Cork-Munster and Leinster
,Pari -Societe Generale, Credit

Berlin-Deutsche Bank. Gema
des wman & Co. Belgium, Antweu

d , Mechanics' Nationax Bank.
ED ESTATE-New York-Mechau

,O Boston-State Nat. Bank, Sut
. Peabody & Co. Portland-Ce

a. Banirst National Bank. Clevel
Cit.,Bank. Detroit-State Savings Bo

Sty Nat. Bk. Mlwaukee-Wisconsin 1
nte. Minneapolis-Firt National B;

National Bank. Butte, Montana-F
San Francisco and Pacific Cou

Columbia. Philadelphia-Corn
441 Bank, First National Bank, Phila

anhuk, Fourth Street National Bank.
ansImade in all parts of the Domiu

yremittedatlowestratesofexha
of Credit and Travellers CiroeN ailable lu all parts of the world.

0F YARMOUTI
NOVA SCOTIA

4. paa - - - - - Cashier.
iaaS . - - - Ass't Cashier.

DIRECTORS.% r" ex ient. C. E. BROWN, Vice-President.
S. A. Crowell. John Lovitt.

CORERPONDENTS ATM5erhants Bank of Halifax.
Bonkf niMontreal.5a,ýesT.,.5Bank of Miontreal & Molsons Back.
UNational Citiuen .Bank.

Eliot National Bank.
ýTeUo ank f London.

to ollction.

B1UTISH COLUMBIA
coRaTorED av ROYAL CHARTER, 18U.

power to increase)......d60,00 9,90 (
0l....*.......................00,000 04a8
Lombard Street, London, Englhnd.

BRANCHES.
su CoLumisîA-Victoria, Vancouver, New

aam o, Kamloo e, Nelson (Kootenay
Sandon. In e United States-San

eIA&9<'TS AND CORRESPONDENTS:
B,imk of Commeroe, Merchants

aS na'Bank, ImpenCal Bank o'
ovotia and Union ]ML of Canada.

IL 4$--a n mBk t mS ency)
f4'W0ts Mienehanua Bank of Cwmia, New

lioiaghio. Bk. of Nova Scotia&USra3 & N D NEgw ZEAAD-Bk. ý
IOOLuBisho & Ca. EH CHINA Ai'

BandSanghBk Cooration.
evoydecrptin o Baki

GRO. GILLESPIE, Man.

oS BANK OF HALAX
.............010000

0% o&AD ON.....r......

-l-i- -. -. President.
- - - - - Vioe-Presldent

W. H. Webb. G. J. Troop.
D. R. Clarke, Cashier.

AGENCIES HALIFAX, N.S.

I-Haltaz, ttdmunston N. B., Wolf.
k, N B., Lunenburg, N.S, Sheglia.

C.B., Fraserville, Que., Canso, N.S.,
' Megatie, PQ, Cookehire P.Q.

,N.B Danvie,P ,Grand Fa9
l,

of dnRS. London, G.B.
f k - New York

alBank Boston
Montreal

UNION ANK OF CANA DA
CAPITAL AR» Ur---- - - - - a
Xer----------------
HEAD OFIcz,- ------- QUEBEC

Board of DabieS:
ANDREW THoMsoN. Esg., - - President.
JAMES KING, M.P.P. - - Vioe-President.

D. C. Thomson, Esq. E. J. Mai, Esq.
E. Giroux, Esq. Wm. Pie, Esq.

Hon. John Sharpies.
E. E. WEBB, - •G . .A MANAGER

G. BILLETT, - - - .I NSPCTOR
W. S. CRIsPo, - - - ASS'T INSPECTOR

BRANCHES.
Alexandria, Ont. Indian Head, Norwood, Out.
Boissevain, N.W.T. Pincher CrsI.

Man. Killarney, Man. N.W
Cal N.W.T. Lethbrige, Quebec, Que.
Cauer, ai N.W.T. .

Careton Place, MacLeod,NWT (St. Lewis St.
Ont. Manitou, Man. Regina, N.W.T

Carman, Man. Merrickvile, Sheiburne, Ont.
Crystal City, Ont. Smith's Falls,

man. Melita, Man. Ont.
Deloraine,Man. Minnedo Souris, Man.
Glenboro, Man. an Toronto, Ont,
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, Wawanesa,
Hartney, Man N.W T Man.
Hastiigs, Ont. Moose Jaw, Wiarton, Ont.
Holland, Man. N.W.T. Winchester,Ont

Morden, Man. Wnnipeg, Mac
Neepawa, Mac Yorkton,N.W.T

FOREIGN AGENTS.
LoNDoN, • - - Parr's Bank. Ltd.
NEW YoRE, - - National Park Bank
BOSTON, - - National Bank of the Republic
MINNEAPOLIS. National Bank of Commerce
ST. PAUL, - - St. Paul Nationa' Bank
GREATFALLS, MONT. - First National Bank
CHICAGO, ILL., - Commercial National Bank
BUFFI.o, N. Y. - - - - City Nationa Bank
DETROIT., - First Nationa Bank

BANK OF NOVA SCOTIA
INCOaPORATED 18M.

Capital Paid-up................ 01,7e0,gge
eSrve U'U ..-.............................. 9,19,570Head OBee, HALIIAX, N.S.

DIRECTORS.
JOHN Y. PATZANT, - - President
CHARLES ARCHISARD, - Vice-President

R. B. SEETON, '
R. L. BoRDEN, G. S. CAMPBELL, J. WALTER ALLISON.

General Office, TORONTO, ONT.
H. C. McLEOD, Gen. Manager. D. WATERS, Inspector.

BRANCH ES
In Nova Sootia-Amherst, Annapolia, Bridgetown,

Digby,Halifax.Kentville,Liverpool,New Glasgow, North
Sydney, Oxford, Pictôu, Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederio-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodetook,

In P.E. Island-Charlottetown and Summerside.
In Quebeo-Montreal. J. Pitblado, Mgr. Paspebiac.
ln Ontario-Toronto. H. A. Richardson, Manager.

Almcnte, Arnprior, Berlin.
In Manitoba-Winni , C. A. Kennedy, Manager.
In Newfoundland-t.ohn's. J. A. McLeod, Mgr.
Harbor Grace-G. R. lets Act. Manager.
lI West Indies-Kingston,amnioa. W. P. Hunt, Mgr.
In U. S.-Chicago, Ill.-Alex. Robertson, Manager,

and W. H. Davies, Assistant Manager. Calais, Maine,
Boston, Mass., W. E. Stavert, Manacer.

HALIFAX BANKIN GCO.
INCORPORATED 18 .

capittal d-up, - - - - 8 ,00
Bessyrve NUni,----------------400,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROSIE UNIACEE, C. W. ANDERSON,

President. Vice-President.
W.N. Wickwire, John MacNab, W. J. G. Thomson

BRANcHEs-Nova Scotia: Halifax, Amherst, Antigon-
lsh, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, New Glasgow, Parrsboro,
S inghlll,Shelburne, Truro, Windsor. New Bruns.k; Sackvllle, St. John.

CORREsPONDENTS - Dominion of a-Mosons
Bank and Branches. New Yor o National
Bank. Boston-SuDolk National Ba ndon (Eng.
land)-Parr's Bank. Limited.

THE, PEOPLE'S BANK
.OF NEW BRUNSWICK

WED1EITCON, - - - - N. B.
Inoorporated by Act oi Parliament,186.

A. F. RANDOLPH,.--.-.-.-.-.-.President.
J. W. SPURDEN,. -.- .-.- .- - Cashier.

FOIGN AGENTS.
London-Union Bank of London. New York-Fourth

Nation"a Bank. Boston-Eliot National Bank. Mon
real-Union Bank of Lower Canada

Bank of Hamilton
HEAD OFFICE, HAMILTON

Capital (all paid-up'........................... 1, ,
Bessrve Fund .......................... 1,00gg,0geBOARD OP DIR CTORS:
JOHN STUART, - - PresidentG. RMAy..-. -. -. -. -. Vice-President
John Prootor, George Roach, A. T. Wood, M.P

A. B. Lee (Toronto), William Gibson, M.P.
•S. STEUVENL, - - ssistant Cashier

• AGENCIES :
Berlin, Hamiota, Man Palmerston,
Blyth Jarvis, Ont. Plum CouleeManBrandon, Man. Listowel, Port Elgin,Carman, Man. Lucknow, Simcoe.
Chesley, Manitou, Man SouthamptonDelhi, . Milton, Toronto,
Georgetown, Morden, Man. Vacouver, B.C,
Grlmsby, Niagara Falls, Wingham, %
Hamilton Orangeville, Winkler, Man,

[Barton St. Owen Sound, Winnipeg, Man.
t [East End.

BRITISH CORRESPONDENTS:
National Provincial Bank of England (Ltd.), London.

AMERICAN CORRESPONDENTS:
Fourth National Bank, Hanover National Bank, NewYork. Intersational Trust Co., Boston. Marine Bank,Bufalo. Union National Bank, Chicago. Detroit Na-tional Pank, Detroit. National Bank of CommerceKansas Lity. National Bank of Commerce St. Louis.

THE MERCHANTS BANK OF HALIFAX.
Headi ORBe, - - Halifax, Nd.s

Capital Paid-up. . . 1,985,070.»Beserve Nund . ..... . 1,970,000.00
Directors: Thomas E. I(enny, Esq., President;Thomas Ritchie, Esq., Vice-President; Michael Dwyer

Esq., WileySmith, Esq., H. G. Bauld, Esq., Hon. H. H.Fuller, M.L.C., Hon. David MacI(een.
General Manager, Edson L. Pease, Montreal. Sec'y,and Supt. of Branches, W. B. Torrance, Halifax. In-

spectors, W.F. Brock, Halifax; D. M. Stewart, Montreal.
Branches and Agenoles of the Bank s

Lo ffva St i -Ha.fax .ntgonlh, Brkldwater, GusberoLendonderry, Louisburg, C.B., Lunenburg, Maiiand, eito«.Port Iawkesbury, Shu nacadie. Sydney, T andoetyao.New Bruanwiek-t. John. Bathurst, Doresgeryroje.ton. ti"ton. Moncton, Newcastle. sackvile, t oodstock.
re£la ond-Charlottetown, Summerside. Quebee-Mont.rosi, Montreal, Won End, Montreal, Westmount Ontario.-Ottawa. Britib Colmmbia-An Bennett Grand aro.Nanshno, Nelson. Rossland, Victoria, Vanconver, ncouver,(V s.Endi. Newfoundland-st. John's. CRba-Havaa.United States-New York (16 Exchange Place), S. a. Voor-hees, Agent; Bepublic, Washington State.

Correspondents.:
Great ritain otiand.
1

1
'amece-Credit Lyonteais.Germany-Deitsche Bank.

Mlpain-Credit Lyonnais.
China and apa. -Hong Kong and Shanghai BankisgCorporation.
New York-Chae National Bank.
Boton-Natonal shawmut Bank.
Chicago-America National Bank.Man Francisco-FirstNational Bank.

BANK OF OTTAWA,
HEAD OPrncE, - OTTAWA, CANADA.

Capital Authorised*......... ...... 9,0000
Capital.Subscribed.............................1,gg»,9
Bet...•................................1,d08,10

DIRECTORS.
CHARLES MAGE. GEORGE HAT, Esq.,

President. VIos-PresideutHon. Geo. Bryson, Jr., Alez. Fraser,
Port Coulonge. Ottawa.Denis Murphy. John Mather. David MaOlat m

BRANCHES
Arnprior, Alexandria, Avonmore, Bracebridge, Carleton
Place, Hawkssbury, Keewatin, Lanark, Mattawa, Pem-broke, Pnn Sound, Kemptvillie, Rat Portage, Renfrew,Smith's Falîs, Toronto Vankleek Hill, in Prov. of Ont.and Winnipeg, Dauphin, and Port gela Prairie, Mac.Itoba; Montreal Lac huts, Hull, Qu e; Rideau et.analso Bank st., ôttawa.

GEO. BURN, General Manage.

EASTERN TOWNSHIPS BANK
Authorised Capital........................,e,og
Capital Paid up .................................... ,gg
BEserve und ....................................... 885,0 0BOARD OF DIRECTORS.
R. W. HENzirEu, President.

HON. M. H. COCHRANE, VicO-President
lmniel Wood, J.:.Glr H. B. Brown, Q.C.N. W. Thomas. J Mitchell. G. Stevens

C. H. Kaa.
HEAD OFFICE, SHERBROOKE, QUE.

Wua. FARtwELL, Genenal Manager.
BRANcHEs.-WatelOO, CowanavlleStanstaI, Coati.

cook, Richmond, Granby, Huntixgdon, Bedford, MagogSt. Hyacinthe, Ormstdwn, Que., Grand Forkt,, B.C.
Ats in MontrealBnkof Montreal. London, En

-ThIe National Bank ot Scootand. Boston-Nationa
Exchange Bank. New York-National Park Bank.
Collections made at all accessible points and remitted.

The National Bank of Scotland, -
Ioorwprated Royal Charter ad Aet of PMrliamet, Established 1826.

Capital Subscribed, £5,000,000
PaId-up, £1,000,000 Uncalled, £4,000,000 Reseve Puad. 4I,000,000

HE OFFICE - • EDIiIURIO:
THOMAS HECTOR SMITH, Genora Manager. GEORGE B. HART, Semrtary

Loindo Oles-S7 NIchola ,afe, Imbed Utreet, e. 0.
JAMES ROBERTSON, Manage. THOMAS NESS, Asistant Manage,

The AgC07 ot Colonial and F orign Banks la undertaken and the Aseeptanses of Cutoss rsiding in
the Colonies, domlieled la London, rstigoSon tems wbiMh wll be furnased on a on,

AU othe Banking busIness sonnetod wlth England and Smotlsoa s aiso ansassed,

1806
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The WESTERN BANK of CANADA Canada Permanent Western Canada Loan aid SlawI
Loan & Savings Company. INCORPORA -I

Subscribed Capital,..............DI)IIVIDIIF14D !NO. ais INCORPORATEO 1855. Paid-up Capital....... .......
The Odest and Largest Canadian Mortgage Reserve Fund.............

Notice is hereby given that a dividend of three and Corporation.O.7 Çone-hall per cent. has been declareed upon the paid-up PaPd-upPCap.IcES, NO. 76Ncapital stock of the batk for the current six months, pital .................. 03,600,000 ad Main St.,
besng at the rate of Seven per cent. per annum, and Resrve Fund .................................... 1,200,000 ---
that the same will be due and payable on ard after Head Office-TattaTO ST., TORONTO. DIRECTORS oMonday, 2nd Day of April, 1900, at the office of the bank. Hon. Gea. W. Allan, PrOfficbToRoGTTTRNOe.IEVC

The Transfer Books will be closed frcm the l5th to Branch Offices-Winnipeg, Man., Vancouver, B. C. ho . e. Alned
t e iscalto given that the Eighteenth Annual Deposits received. Interest allowed. Debentures Geo. F. Gal
Metin fe Sarehrs ofthe Banwl henldIssued for 1, 2, 3, 4 or 5 years, with interest coupons at- WALTER S. LEE, -Meeting cf tht Sharehalders of the Bank will be* held .v .lewP~on Wednesday, the ]1th day af April next, at the Head tached. Money Lent on security of real estate mort- reived and interest

Office of the Bank, Oshawa, Ont., at the bour of Two gages, Government and Municipal Bonds, etc. DEPOSITS eceied a eDebetsi5 feo'clock p.m., for the Election of Directors and such For further particulars apply to compounded half-yearly. d half-
other business as may legally cc me before the meeting. of 2 to 5 years, interest pald e

By order of the Board. . HERBERT MASON, Managing Director, emowered t invet in eoductve Cty
K T. H. McMILLAN, Cashier. Toronto. Ontario. on improved Farms andOshawa, Feb. 24th, 1900.

THE FREEHOLD HURON AND 01
LOAN AND SAVINGS COMPANY Loan and Savings

COR. VICTORIA AND ADELAIDE STS., LONDON
TORONTO. -...---

NOTICE.
On and after Tueiday, the ist of May next, this

bank will pay to its shareholders a dividend cf three
per cent. upon its capital fcr the six months ending on
the 30th April next.

The transfer books will be closed frcm the 16th to
the 30th April next, both days inclusive.

The annual meeting of the shareholders will take
place at the Bankirg House, Lower Town, on Wednes.
day, the 16th May next, at 3 o'clcck p.m.' ,V. ^ 1 L

The powers of attorney to vote must, to be valid, be
deposited at the bank five fil] days before that of the

meeting i.e., before tbree o'clcck p.m., on Thursday,
the 10th May next.

By order of the Board of Directors.
P. LAFRANCE, Manager.

Quebec, 20th March, 1900.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 1885.

Authoried Capital,...................01 ,000
Capital Paid-up, ................................. 1,000,000
Best......................................................... 70,000

BOARD OF DIRECTORS.
C D. WARREN, Esq.,- --- --- President.

N DRYNAN, Esq., - - - Vice-President.
W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge 9. Tuckett, Esq., Hamilton.

TORONTOI

H. S. STRATRY, General Manager.
J. A. M. ALLEY - - Inspector.

Arthrr, Ont. BRANCHES
Avimer, Ont Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Dutton. Newcastle, Ont. Strathray,
Blimita, Narth Bey, St. Marys
Gleancoe, Orillia, Sudbury, Ont.

Gep, Part Hope, Tilsonburg
Hamin, Sturgeon Falls,Ont. Windsor.

BANKERS.
eut Britain-The National Bank of Scotland.

New York-The American Exchange National Ban.
Montreal-The Quebeo Bank.

ST. STEPHEN'S BANK.
INCORPORATED 188.

ST. S1EPtIEN'S, N.B.
-.p,...... . .. .. .. emoo000

leerve,............................................... 5,0m
W. H. TODD, - - . - President.

. GRANT, - - - Cashier.
AGENTS.

London-Mesars. Glyn, Mills, Currie & Co. New
fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Lean and Trust Comepany, LImted,
1 OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf ai
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his banda.

Address communications to

W. BARCLAY STEPHENS,
18 St. Sacrament Street. MONTRIRAL, Que.

EsTABLIsaED IN 1859.
subasribed capital......................08,238,50
Capital Paid-up.................................... 1,819,100R rv und..............................ODER M

President, - - - C. H. GOODaiRNAu.
Manager, - . . - HON. S. C. WOoD.
Inspectors, - - JOHN LECKIE & T. GisON.*

Money advanced on easy terms for long periods; te
payîment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLESPIE, Esq
Vioe-Preaident, A. T. WOOD, Esq. M.P.

Capital Subec ib................. 1,M,000 00
CapitalPaid-up....................... 1.100,000 01
Rresrv asSd Surplus i unds.........845,82400

Debentures Issued for
1, 2 or 3 Years

Interest payable balf-yearly at the bighest curren ra e
Executors and Trustees are authorized by
law to invest Ln Debentures of this Society.

Head Office-King St., Hanilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

Gzo. R. R. CoCxBuRN, President.
Capital Subs-ibed,........................05,000,000 00

" Paid-up-..---.................... 700.00000
Rest ............................................. 910,000 00

MONEY TO LEND ON IMPROvKEDJ KEAL ESTATE.
MUNICIPAL DEBENTVRES PURCNA5ED).

TO INVESTORS-floney received
on Debentures and Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
V. B. WADSWORTH, Manager.

Head Office, 108 Bay Street. Taronto.

THE DOMINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ....................... 1,000,000 00
Capital Paid-up........................9 3,9 679
'otal Assets -- •-----..--------.. .. 80,69 48

ROBERT REID (Collector of Custons), PRESIDENT.
T H. PURDOM (Barrister), Inspecting DirectoE.

NATHANIEL MILLS, Manager.

Aglliltlral Savings & Loan o.
LONDON, ONTARIO.

Païd-up capital............................a 680,200
R e v un ............. .............. 180,000
Aisets ...... -•••..... .............. 9,213 831

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Money advanced on improved farms and productiveCity ana town properties, on favorable terms. Mort-gages purahased.
Dea sits reoived Debentures issued ln Currency orSterlCM..

C, P. BUTLER, Manager.

Capital Subscribed...-.. •..

.. .. .. .. . .. .. .. .. ...... .0 Capital Paid-up............- ....
0 Reserve Fund ......- .'

Money advanced on the seCCdty erfavorable terms. rSter b
Debentures issued in Currency 0 e b1Ct10>
Executors and Trustees are au

liament to invest in the Deben-
Interest allowed on Deposits

J. W. LITTLE, G. .
President.

1 ho Homo Savloegs and L'an

OFFICE: No. 18 CHURCH ST

Authorised Capital ..-
Subisribed Capital... ......

Deposits received andinterett0t 890 E 0,
abl loaned on Mortgage attnable ni asenient termi s'~ yaAdvanoes on collateral sey
Bank and other Stocks. Abio
HON. SIR FRANK SUIIdent.Presidet

The London &Onta lois
(LIMITBDDda Str

Cor. of Jordan and
TOBjO '

President, SiR FRANE SMITE.
Vice-President, WtII,

DIRECTORS.
Messrs. William Ramssay#, n

Hamilton, Alexander Nairt, eaI
erick Wyld and John F. TaylOr.rtesa

Maney advanced at OOrrtent tis-e d
terms, on thseurity Of ,fr

Money recelved from inveme°rs d, w

Company's debentures which lna us-y
either in Canada or Britini,
Curent rates.an.ei
Cor. Tordais and Melinda Taro'5'

t0

The Toronto Mortg8g
Offiee-No. 13 Toro',*:

Capital Authorized............

Capital paid-up . ... ...Reseve und................. VILL%.C..
President, ANDREWÀ. SOME .

Vice-President, WM. MOTORI •

DIRECTORS rc be
Messrs. Larratt W. Swtith, Q ý.C~~i0.~

ton Francis, Casimir S. GzoS .d
Martin Rae, Henry B. Yates, .te Con l »W

Registered Dehenture t 0 coin 5 tt
application.eDepositsrece ed
thereon at current rates. ILES E,

WALTER i

THE ONTARIO LOAN a SAY
OSHAwAAONT

Capital Subscribed...
CRe e.Fund............... .Capital Paid-up ............

Reserve Funtd............. ....-
Deposits and Can. Debentures- •jpII5t

.-.-- oUof inter.s
Money loaned at low rates Dbecicrof Real Estate and Munieici l e

Deposits received and int

W. F. COwAN, President.
W. F. AL.L.E, Vie.President, yL1 i,

T. I. bi

HEAD OFFIC,



TF

,nded ad NationaletItCOND&ny, Llmted.

"TORONTO ST., TORONTO.
.... ............. .............. 9,008,000

...... -.............. 50.000
....... ...... ............ 4,359,660

E Eq.'- - - - President.
Ce ., LLD - - Vice-President.

e 9 an C., Hon.C . 1verth . K Oborne,

on. James Young.
Estate. Debentures Issued.

ARD AU NDERS, Manages.

and Victoria Sts.,
li10tq G oronto

EO A. COX, - - - - President.

Bs0
This company is pre-

pared to purchase, sup-
ply investors with and
negotiate Loans upon
Government Munici-
pal, and Corporation
Bonds and Stocks.

Securities suitable for
Deposit with Dominion
Government always on
hand and for sale.

'Scretary E. R. WOOD,
Managing Director

A A INVESTMENT COMPANY
0F CANADA, LmIted.
Edgs, 82 and 34 Adelaide Street

TORONTO, Ont.

......................... 0.1,000,000....................... 716,020
.......................... 185,960

orburn, M.D.
ac .)n HOn. Geo. A. Kirkpatrick, Lieutenant-

H. Kertland.
aitoba Branch-Hon. J. N. Kirch-gent 8 for Scotland-Messrs. Torrie,

t thes'on ty of Real Estate on fav-

~ f 0 8 & Debonturs Ce.
LONDON, CANADA.

D ................................. m,0,o
.... ...... .... ............. 1,20,000

b.. ~ .. ..................... 5b-15,003
-u.- ... ................ 3,740,653......... ........ .. .............. 9,011,211

'~I~~,1 %b.nidfor
3 or 5 years. Debentures and
at any agency of Molsons Bank,

ILLIAM F. BULLEN,199jg Manager.

r LoaR and Trust Co,
buRlIdg., No. 9 St. Sacrament Street,

TRS- AL, Qne.
& R, on. A. W. Ogilvie, W. BarclaySPrefontaine, Esq.. M. P., R. W.

. . odesEqJ. N.Greenshields,Ogg, Esq., W. H. Comstock, Esq.

N~Oi~9GLVîFFPcERs:
•C---A-N- President
., M.P. Vice-President

,AUD NS, Esq. - Manager
t4kets 4 iýeur . . Assistant Manager

l t RNsgssIuELDs & GRiEsHIELDs.
ERIAL BANE OF CANADA.

e as Assignee, Administrator, Ex-eto5
1
'ler, Committee of Lunatia, Guar-.e. Aimo as agent for the above

-Z for threeor five years; both de-Àý . i0 " the samle canb e collected inDttbat dthoutcae.
are ad ïddest the Manager,

lE ivi<ONETARY TIMIES

JOHN STARK&OCO.
Stock Brokers and
Investment Agents

26 Toronto Street, TORONTO
Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest.

FERGUSSON & BLAIKIE,
G. TOwER FERGUSsON, SHARES BOUGHT

Member Toronto and SOLD on the To-
Stock Exchange. ronto and Montreal Ex-

G. W. BLAIKIE. changes.

-ALSO-

NEW YORK STOCKS.
28 Toronto-street, Toronto. Phone 1358

OSLER & HAMMONO
Stock Brokers and Financil Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
oought and sold on commission.

R. Wilson-Smith, Meidrum & Cos
STOCK ANDEXCHANGEes

STANDARD CHAMBERS, 151 ST. JAMES

STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the 1lontreal, London, New York
and Toronto Stock Bxchanges promptly exe-
cuted.

Au.E. Aines
&-CO

BANKERS and
BROKERS

10 KING ST. WEST,
TORONTO

BUY A4 1BLL

Executeorders for se-
curities on the Stock
Exchanges of To-
ronto,-Montreal,-
New York, Chicago,
Philadelphia, Bos-
ton, and London,
Eng

Receive deposits
subject to cheque-
allow interest on
deposits and credit
balances.

Transact a gen-
eral financial busi
ness.

G HIGH-ORADE INVBSTMENT SECURITIES

ON COMMISSION

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hols St., Halifax, N. S.
Dealer in Stocks, Bonds and Debentures. Municipal

Corporation Securities a specialty.

Inquirles respecting investments freely answered.

Murray's Interest Tables.
.................... o Revised Edition.

The only Most complete Tables in the market
Table -2),3, 3j, 4, 4, 5, 5j, 6, 6j,T,T,
Showing 2 and 8 per cent. From 1 day toa
Per Cent. On S1 to $10,000. Apply to B. W.
Rates. M U R R A Y, Accountant's Office,
Price 010: Supreme Court of Ontario, Toronto

..................... o Ontario.
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THE TORONTO GENERAL
TRUSTS CORPORATION

Offce and Safe
Deposit Vaulta,

59 YONGE STREET, TORONTO.

Capital, . $1,000,000

President :
JOHN HOSKIN, Q.C., LL.D.

Vice-Presidents:
HON. S. C. WOOD. -d '- W. H. BEATTY, Esq.

J. W. LANGMUIR, Maýng Director.
A. E. PLUMMER, A-. LANGMUIR,

lst Asst. Manager. 2nd Asst. Manager.

Authorized to act a r, Administrator,
Trustee, Recelver, Committee of Lunatie,
Guardian, Liquidator, Ass ee, etc.

Deposit Safes to Rent. All sizes and at reasonable
prices. Parcels received for safe custody.

Bonds and other valuables Guaranteed and In-
sured Âgaiast Loss.

Salcitors b ringiog Estate, Administrations, etc.,
ta the Corparation'are continued ta the professianal
care of the same.

I For further information see the Corporation's
Manual.

TRE

ESTABLISHED 1851.

Subscribed Capital...................................1,500,000
Paid-up Capt...................................SM000
Reserve Fund..........................178,M
HEAD OFFIc: T Great Winchester St., London, Eng.

Toronto Street, TORONTO.
Owrsicas IN CANADA: St. James Street, MONTREAL

1 Portage Ave., WINNIPEG
Money advanced at lowest urrent rates on the security

of improved lams and produetive city property.
R. D. MtACDONNELL Commiss nors
L. EDYRh

JOHN LOW,
Member of the Stock Exchange.

Stock and 58 ST. FRANCOIS
XAVIER STREET

,Share Broker MONTREAL.

Established 1864.

MININC ACCOUNTS

c larkson & Cross
Chartered AccountantS,
Toronto,

Desire to announce that they have opened a Braneh
Office at 536 HASTINGS STREET, VANCOUVE
B.C., under the style

CLARKSON, OROSS & HELLIWELL
Mr. John F. Helliwell, who bas been with them for

many years, will have charge, and his services are r-
commended to their friends doing business in thatdistriWt

To audit Mining and other Accounts-Revise and
report upon Credits there-In the collection of
Accounts and in the capacity of Trustee or Liqui:ator.

A. B. C. Code-Clarkso B C&Oro

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.

Capital Subscribed....................................... .$400,000
Capital Paid-up................................................ 140,000
Assets ........................ ................................. 110,50

Money Loaned on improved freebold at low rates
Liberal terme of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK
President. Vice-President

A. J. PATTISON, Seoretary.

En J. Henderson
Assignee in Trust

Recelver, eto.
Front Street West

TORONTO
Telephone 170
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Debentures.
Municipal, Government and Railway Bonds boughtand sold.

Caon alw suppiynbonds suitable for deposit with
Dominion dMvernment.

STOCKS.
New York, Montreal, and. Toronto Steoopurchased

or Cash or on margin and carried atthe lowest rates-or
n tecest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stocke xchange), W. J. O'HaraMember Toronta Stock Exchange).

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTRUR & FORT WILLIAME.
Poot Offi Address-PoRT ARTHUR, ONT.

GEoRGE aKR. WALTRR R. MORSON.

KERR & MORSON
STOCK BROKERS

MicInnon Building, - - TORONTO
Deal in ail Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWs & Co.

EstabishedM 1857

JENKINS & HARDY
Successors to R. & T. JENKINS

Accountants and Estate
Agents

15* Toronto Street, Toronto.

A Trust
Company

is estabiished for the purpose of tran-
sacting business for others in the
capacity of truste, executor, adnin-
istrator and generai agent, sud bas

evegryfacilt y for realizing estates andxnaking safE învestments of trust
funds. A private executor or trusteehas the cares ; f bis own business af-
fairs and can give but little time to
the dut jes of bis trust. A strong trust
Company Isa tborougly reliable trus-
tee, executor or admnistrator. bafe
Deposit Boxes to Bout.

THE TRUSTS and CUARANTEE
C0, Limited

CAPITAL - - $2,000.000
14 King Street West, TORONTO.
Office and Safe Deposit Vaults.

President-HON. J. R. STRATTON.
T. P. COFFEE, Manager.

In Winnipeg
and throughout the Province of
Manitoba THE MONETARY TIKES
is represented by

Mr. W. B. Barley,
357 Cumberland St., Winnipeg,
Manitoba

MITCHELL BOARD OF TRADE.

At the annual meeting of the Mitchel
Board of Trade held last Friday night
the secretary's report was encouraging. I
showed that there had been no busines
failures among the business men of th<
town during the year; that the factories
though not numerous, were busy, and thai
Mitchell still maintained its reputation a
one of the best cattle shipping stations
on the G.T.R. Officers of the board foi
the ensuing year were elected, as follows:
President, W. G. Hinds; vice-president,
S. R. Stuart; secretary-treasurer, Isaac
Hord; council, John Broderick, A.
Cameron, William Forrester, R. D, Han-
nah, E. F. Davis, A. Burritt, T. S. Ford,
W. Thomson, F. Dufton, Fred. Davis,
William Lester, W. Bailey.

CLOSE upon the failure of Harper Bros.,
another long-establishedpublishing bouse
in the United States suspends. It is that
of D. Appleton & Co., whose circular,
issued last month, announces "the suspen-
sion of our personal operation of the
business which three generations of our
family have uninterruptedly and, success-
fully pursued." The necessity for the
suspension arises largely throug the ex-
tension of our business on the instalment
contract basis (which contracts amount to
fully $goo,ooo, now outstanding). An idea
of the lock-up of capital involved in carry-
ing on such a business as this is given in
the single fact that out of $3,604,028 of
assets, there is $830,000 in plates and stock
in ,process, besides $360,oo in the plates
of special books. The trouble is that
their capital (their surplus is shown at
$446.398), is inadequate to the carrying of a
business that involves so long waiting for
instalment sales to mature. As the matter
is put by an American paper, there is
''no such interior decay as caused the
Harper troubles, but rather an unwise use
of some of the less legitimate commercial
nethods which are resorted to by furni-
ture, sewing machine, and piano dealers."

A SPECIAL general meeting of share-
holders in the Hall Mines Company,
Limited, of British Columbia, was held in
London, England, on March 16th. It
was stated that an offer had been made by
a Canadian firm to take over the whole
property. A committee of shareholders
was formed, and according to the British
Columbia Review, the old directors will
retire, with the exception of Robert Ward,
of Victoria. The temporary board is said
to be S. Boulnois, D H. Gibb (or Free-
man), Charles Harvey and Robert Ward.
The aim appears to be the reconstruction
of the company.

ONE hundred and forty-five employees
of the Hamilton Bridge Works went on
strike last week. The riveters demanded
an increase in wages of 10 per cent., and
when it was not at once acceded to, quit.
The bridgemen and others went out in
sympathy.

THE hardware store of G. F. Beverley,
at St. John, was destroyed by fire last
Friday night, entailing a loss of $o,ooo,
partially covered by insurance.

JOHN MACKAY
PuUlc ACCOUntant, Agudit0f,

Bank of Commerce B g., Ti.
cable Address: CAPITAL-

The Dominion Permanel
1e King St. Weto

$Capital Stock pald-UP. g82-- <**
Reserve.................•• 

40
Total Assets............

Debentures issued for 1, 2,3, ed,
current rates, with interest COUPO"
half-yearly.

Hon. J. R. STRATTON, geer.
F. M. HOLLAND 
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CHARTERED ACCO 0te .to Auditojr, Mtl

ont StocComtpanies Organized. St
'Phone 1237. 90 Yong .
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f ut circumstances made itT ry A. Taylor, Draper, the

whrto, to move back to his
4 n .ch have during the past two

S . 'r ergoîng expensive alterations.
% oin 'prepared todo business,
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to trade 'v'0oens for the spring and
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t efo Ywhen he will be able to an-
rmpatl~ Opening cf what will be
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Clothing house in the Do-

c rpRistered under Loan

8 NDARD
LOAN

COMPANY
"4 King St. West, Toronto

Loaned on very advantageous
po Y tens of repayment.

d'nWHITNEY, Q.C., M.P.
t. ALEX. SUTHERLAND.

let ing ail particulars.

. DINNIOK, Manager

11174 18?&Lxsg 15.

PFEE & 00.,
oninhiggion

erchans I

1i Board o Trade Building
Toronto, Ontarie
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'OVINC1AL
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OF ONTARIO
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#44 Ptio n accepted and executed. Acts

or Eecutor, Guardian. Assignee
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eraleount upon real estate or ap-

at lowest market rates.

D CARTWEIGHT, Pre't.

A YLOR, Aoting Manager.
y ae~ Depouit Department.
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Mercantile Summary.

THE Shawenegan Water and Power
Company propose to transmit power to
Montreal over a line 8o miles in length.
They will start by transmitting 5,ooo horse
power.

WORK was recommenced on Tuesday
on the Grand Trunk Railway Company's
new general traffic building in Montreal.
It is intended to have it completed by
July, 1901.

A FAKIR duped several Woodstock
merchants by selling them revolving show
cases for goods, which, when wound up,
he said would run eight days. In reality
they would run about two hours-just long
enough for him to get out of town. In
Brantford he was arrested and forced to
disgorge. This was probably the same
man about whom a letter appeared in the
Monetary Times last week.

ONE of the oldest East End dry goods
merchants in Montreal, L. E. Beau-
champ, is reported embarrassed. His
busines record of some 35 years is with-
outpreviousflaw but it is unfortunately true
that trade has left his neighborhood, and
he has been over-weiglited for some years
with a large amount of property, carry-
ing a considerable yearl interest, and
his merchandise creditors have suggested
a composition at the rate of 75 cents, pay-
ments spread over eighteen months.
The bulk of his liabilities is in mortgage.

JOSEPH ST. JULIEN, of Rigaud, Que.,
formerly a farmer, but of late keeping a
small store and peddling, offers his credi-
tors 25 cents on the dollar.-P. Mc-
Donald & Co., St. Justin de Newton,
Que., lately reported failed, has arranged
to pay creditors 40 per cent. of their
claims.-Hill & Bracey, engaged in the
manufacture of butter tubs, at Bolton
Centre, Que., are reported embarrassed,
and a meeting of their creditors is called.

- The assignment is noted of L. D.
Taylor, a baker at Lachute Mills, Que.
He owes about $8oo.-Mrs. A. W.
Tonks, a milliner at Richmond, Que., has
assigned.-C. B. Paisson, general dealer
at St. Samuel de Gayhurst, Que., recently
insolvent. has arranged a compromise.

WE hear of the assignment of Charles
E. Spragge, carrying on business at
Montreal, as the Harvey Medicine Co
The liabilities are figured at $34-360
largely to relatives. He was formerly in
the hardware trade, and acquired the
patent medicine business of the late M
H. Brissette, in 1897.-A. Granger, dr:
goods,. Montreal, reported last week a
failed, is offering 35 cents.-David &
Robert, dealers in flour and feed, Mont
real, want their creditors to accept ten
per cent. on liabilities of $3,40.-Josep
Beaulieu, dealer in provisions, has ar
ranged a compromise at 20 cents.-j
M. Lepine, hotelkeeper, has filed conser
to assign.-A demand of assignmer
has been made unpon the Vaillancou
Shoe Co., of which Mrs. Benjamin Vai'
lancourt figures as the legal owner. Th
business is of a limited manufacturin
character, and has been less than two year
afloat.
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TO THE TRADE

Galvanizing
of ail descriptions done in addition ta aur exto"avo
Windmil, Pump Water Mateiallins

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited

Atlantie Ave.. TORONTO. ONT.

Blank .Books
Ask your binder to show you
samples of

BURMESE LEDCER PAPER
It is good paper, and is not expensive.

Canada Paper Co. TORONTO and
LIMITED. MONTREAL

The St. Lawrence Rail
Montreal, is the best known hotel in

Canada. Some of the most celebrated

people in the world count amongst its

patrons. Its excellent CUISINE, cen.

tral location and general comfort are

reasons for its popularity.....

Rates, from $2.5o
fo $5.oo per da.

HENRY HOGAN
Preprieter.

AMd Bad Accouts arc

S1ow T'spc~i:o:vsw1h ou icIlOctIflg departmost.

untl ws 800w8 we0s
do wlth It.

R. G. DUN & CO.,
Toronto and Principal Cities

o Dominion.

One of our Subscrlbers
(The only one we have in a small settlement
north of Lake Superior) was in Toronto last
week and brought a copy of T e M ltary
Timos with him, whch ho useduas a diroctory
of the bouses ho wished ta call upon. Ho is a
general merchant and tells us that all bis pur-
chases were made from aur advertisers.

Moreover, he declared tbat The Monetary
Times is the only commercial papr ho sub-
scribes for, it being so general in its charactor.

The latest--

Official Test of the

New American
Turbine

At Holyoke proves it
to be the flost
Powerful and Most Efficient
Water Wheel made.

We furnish It in sizes to develop from à
h. . to over 500 h. p. under 15 ft. head, itted

t the latesi lifting ayllnder gate or swir4
gates, and on verticalior horizontal shafts as
requrod. Heavy machine dressed gears, Iron
b dgetrees ,grain elevator machinery. Desigus
for the improvements of water powers execute.

THE WM.KENNEDY SONS, LIMIIL
OWEN SOUND, ONT.

Mointrel OMie-Y. M. 0. A. uilding.
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TH E BEST KIND
OF AGENT

A Trust Conp-uîy can (,> any -
thing for you that an agnt can d>.
I ttni iinage vour estate, c.oilict

puir r its, pav your taxes, kee titi
Sour insurance, and gener.alv .
assume all the responsibility of
management.

It ili collect interest on mort-
igages, coupons on bonds antidi-
bentures and dividends on stock,i
;,tIl ( 1 vil p tv o ver t i 5<u>n s 1111_ t(i iinanv ruanner tti iyi
desired

Business en about to go
ahioad or take a vacation, aolnd
Ladies who feeil unequal to the tas k
of looking after real estate or ai-
tencling to investmnents, can find n<>l
more efficient agent than a reliable,
well-nianagedlT iust Company.

NATIONAL TRUST CO.
LIMITED

Capital, $1,000,000
Cor. King and Victoria Streets,

TORONTO, Ont.
JW FLAVELL-, President

A. E. ANs, W. T. WHITE,
Vice-President Manager

O LD ESTABLISHED HARDWARE BUSINESS inCollingwood for sale; owner retiring; Colling-wood is favorably situated for business, belng terminusOf two railways ; was fine harbor, with large fleet offirst-class steamers, giving access to all tills and pointson Georgian Bay and upper lakes-; bas also large sawand planing mills, meat fctory, tannery, dry-dock andship-ard-; also projeced bast furnaces and rollingmiis. Apply taj. HENDERSON, Barrie.

Chance for a
Smart Young
flan

Twenty manufacturers within a radius of
about thirty miles of each other are desirous
of engaging, conjointly, the services of a
smart young man to look after their adver-
tising matter. He must be prepared to locate
m one of the cities or towns in their vicin-
ity and to give each concern an equal portion
of his time at stated intervals. He must have
the ability to prepare advertisements for trade
journals and weeklies, get up catalogues, book-
lets, circulars, etc., and in fact attend faithfully
to the department of publicity and promotion
of each of his clients. Income will be not less
than Sr,ooo annually. Apply by letter,

"GOOD CHANCE,"
Care of Monetary Times, Toronto

HIE MONETARY TIM4Es

Mercantile Summary.GS

ON Tuesday last, the first of the C.P.R.
three colonist trains through to Winnipeg
carrying settlers, left Montreal. Over
one hundred and fifty prospective settlers
were on board. The departing colonists
are nearly all French-Canadians. At Win-
nipeg they intend to branch out to
Edmonton, N.W.T., and the Moose
Mountain country.

SINCE the introduction of the system
of the parcels post between the United
States and Germany, October 1st, last,
the number of articles sent and received
has greatly increased. At first the im-
ports through this system were more than
the exports. The total number of pieces
handled in the three months, since the
treaty took effect, was 16,781.

A H ALIFAx despatch states that Mr.
Michael Dwyer, head of the firm of John
Tobjn & C., wholesale grocers, of that
city, died suddenly in New York on Mon-
day afternoon. He was one of the prom-
inent men of Halifax, and a director of
the Merchants' Bank of that city.

FoR the month of March, the Dominion
revenue from customs was $2,8 47,380, as
compared with $2,363,248 for March, 1899,
an increase of $484,176, nearly half a mil-
lion dollars. This is said to be the largest
revenue ever collected by the Canadian
Government in any one month.

REPRESENTATIVES of the American
Trust, which bought out the Empire To-
bacco Company, of Lachine, have been
in Hamilton. It is stated they tried to
buy out the George E. Tuckett & Com-
pany's business, but the firm refuses to
sell out and will not join the trust.

AT a meeting of creditors of J. Waters
& Brother, dry goods dealers at Camp-
bellford, Ont., held in Montreal, a few
days ago, it was decided to close out the
estate, and sell the stock of $7,44o, and
other small assets. Liabilities are shown
at $1d,15, which means less than 50 cents
in the dollar for creditors.

THE largest quantity of gold obtained
in Nova Scotia last year was got from
the Stormont District, viz., 8,o99 ozs.
Sherbrooke came next with 5,118 ozs.;
Brookfield with 2,980 ozs.; Wine Harbor,
1,529 Ozs.; Salmon River, 1,096 ozs.;
Tangler, 1,ooo ozs. The productions of
other districts are under 1,ooo ozs.

oy'
I7e erfeeo '@«gJp

ef«mpe nûe(oper
with eyelet and fastener, is the most convenient and economical formaiing samples, catalogues, etc. Made from extra heavy m inilla,in diffrent sizes -No. 50, size 7-1 x 1o in. ; No. 55, size 63 x 94in. ; No. 6o, size 5î.x 8 in.; No. 65, size 4 x 61 in. ; No. 70, size4 x 6 in. Stock sizes open at ends.. Any other size made to

The Barber & Ellis Company Limited,
Nos. 43, 45, 47, 49 Bay Street. TORONTO, ONTARIO

ANUPAcTUR1RS
AUENTS

Flinders Lane, MIB0
Clarence Street, SYDNY
and at FREMAN rLB, AD

BRISBANE and N.Z.
Will be pleased to correspond with sOPe a?turers and Ex porters desirus ofiopdirect re ations withAostra

Canad iati
ManafactLlrer-4

desirous cif
opening an

Australiafn
Connectioli

are
requested tOhcorrespond with

Scott,
Henderson & GO.
Sydney, New South

References-Bank of New Sou iadias
Sydney; J S. Larke, Esq.d r el

Gov't Trade CommfisSoer, S

To Private alkers

The advertiser, who has ad
b inking and is thoroughly reliableiddress
management of a country office.
Monetary Times, Toronto.

Business Opportuii'ty

WANrED-Competent office .an 11
cial company now being organize. Ue,1 1able to tntroduce part capitalx 14 wistating terms, etc., to P0. 3 1
peg Man
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PORT ORDERS
Ca~

Cais, Pire Clay Goods
wPitch and Tar,Whiting and Paris White

%D;i, ()se S
su upplies

l'iuDes.

& COMPANY
e01TREAL and GLAsOOW

~OnNSMNER & CO.
OSer to the trade special values in

4O4s Smallwares and Fancy
Goocis.

tbe Celebrated Church Gate brand o

aul Street - MONTREAL
WHOLESALE ONLY.

Asphat
%i wdered Highest grades only

8caaH.d . B. AVELINE &O0O.
rk. %laCanda. Catania, Italy.

Co., 706 Cralg St., Montreal

6 to 28 Nazareth Street,

YarRishes, Japans
jjw l riRtiig IRks

THE CANADIAN
COLQnEO COTTON M ILLS CO,
% eý' s, Tiekings, Denims, Awn-

ÏyIý gs, Flannel es. Ginghams,
%<>tý ,SklLtings, Dress Goods, Lawns

lan1kets, Angolas, Yarns, etc.

O LESALE TRADE SUPPLIED

SMorrice, Sons & Co,
AGENTS,

Motreai and Toronto.

SALT
N d Best for Table and Dairy.

Oteration. Never Cakes.

HE MONETARY TIMES

flercantile Summary

TiiE Owen Sound chair factory last
week shipped three carloads of chairs to
Melbourne, Australia, and one carload to
Liverpool.

VANCOUVER people are buying stock in
a company organized to furnish the city
with water power for factories. The water
is to be brought from the Bridge river,
thirty miles above New Westminster, in
pipes at an estimated cost of $400,000.

The Dominion Coal Company are hav-
ing plans prepared for three large
steamers to run between Cape Breton and
Boston. The vessels will be built at New-
castle, England, and it isunderstood each
will have a capacity of 6,ooo tons, and a
speed of 20 knots.

THE Banque Jacques Cartier bill was

before the Banking Committee of the

House of Commons on the 29th March.

It sought power to increase the capital
to one million dollars and change the

iamebto banquerProvinciale du Canada.
The bill was reported as framed.

THE Chesterville firm of McGee &
Franklin, general merchants, have
assigned to P. Larmonth, of Ottawa,
and a meeting of the creditors is
called for the 9th inst. The firm dates from
August, 1898, when they bought the
branch business of Lang & Kemp, Ot-
tawa.

THE, bill to incorporate the Crown Life
Insurance Company was amended at Ot-
tawa last week by making the organizing
subscribed stock $250,000, instead of $150,-
ooo. thus making the paid-up organizing
capital $25,000, instead of $15,ooo. The bill
was reported with very slight verbal
amendments.

Mr. CLERGUE was not "talking through
his hat," when he told the Toronto Board
of Trade the other day of the marvellous
mineral and other riches of Ontario. The
director of the Bureau of Mines has re-
ceived an excellent specrmen of talc
(magnesia silicate), taken from Alex.
Henderson's farm, close to Madoc, Hast-
ings county. The vein is 18 ft. wide. The
output is being shipped to Newark, N.J.,
for manufacture, but works are to be
erected in Oswego. Some 200 tons have
been shipped to date by J. E. Harrison,
of Bridgewater. Mr. Blue pronounces the
specimen the finest he lias ever seen, and
hopes that works may be established in
Ontario. Talc is largely ised in paper
making, and is used for making glass. The
Chinese make lanterns of it. Powdered it
makes a "silver sand," which is used in
the Old Country by letter writers.
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ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., MONTR°AL
100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing CO., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

SuaîRefinin^ :Ce.,os
(LImited)MONTREAL -

Manufacturer@ of BefinedtSugare *of the:wen*
known Brand

Of the HIghest Quality and-Purity

Made by the Latest Processes, 'andI Newest, and. Ben
Machinery, not surpassed an

LUMP SUCAR
In 50 and 100 lb. boxe

"CROWN " CRANULATED
Special Brand, the finest that can be maa,.

EXTRA CRANULATtLD
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARM
Of allGrades and Standar'4

SYRUPS
Of all Grades in Barrels and Hal Barnels

SOLE MAIKERP
Qi high class svrups, ini tins 2 lbs. and

1
8 lbs. each.

SUSPENDERS
GUA RANTEE D
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C. B. PETRY 1
A counan, rustee and

Financial Agent

24 King St. W., Toronto. Phone 8283.
- Áiditin~ and gen":rai accountancyunldertakenigh
est references as to trustworthiness and competency.

Wm. Barber & Bros.

pPPRMAKIRS
OBORGETOWN, - - - ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and

Colored SpecIalties
JOHN BARggg.

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Tornto Paper Ifg. Go.
MILLS AT COBNWALL

THEBROWN BROS.LTD.
CommercIal Stationers

Manufacturers of

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every description.

Remember the New Address:

51-53 Wellington St. West,
TORONTO

Established Halt a Century.

Wm. Parks & Son
Linated

ST. JOHN, N. B.

COTTON MANUFACTURERS

AGENTs--. SPROUL SMITH, 24 Wellington St. '
roronto. ]DAVID KAY, Fraser Building, Montreal
JOHN HALLAM, Toronto, Special Agent for Beau
A arps for Ontario.

MUils -New Brunswick Cotton Mille, St.
John Cotton Mille.

ALL supplies have been laid down to
put in a 15-stamp mill at the Gold Pan-
ner mine, near Rat Portage.

FROM reports received, the Crown
Lands Department of Ontario places the
lumber output at 8oo,ooo,ooo feet. The
season has been an unusually good one,
the snow having held out long enough
to get all the logs to the river ready for
driving. The cut is one of the largest in
the history of the province.

THE stockholders in the Leroi mine are
cheered by a letter from the secretary to
the effect that the temporary suspension
of shipments from the mine need not cause
the slightest uneasiness. The installation
of a new electric hoist, he says, is the
cause of stoppage, and adds that the mine
is looking better than ever, and that
quarterly dividends will be resumed later
on.

THAT was a serious disaster, the
destruction by fire, this night week, of
the plant of the asbestic company's mines,
at Danville, Que. All the buildings were
destroyed, and the machinery badly dam-
aged. The loss is estimated to be about
$200,000, partly covered by insurance.
Some 200 hands have been thrown out
of employment. It is very gratifying to
know that the company is going to re-
build immediately, and that the hands
will be employed in the reconstruction.

AN assignment has been made by C. C.
Gibson & Co., dealers in clothing in Ross-
land, B.C., who complains that business
has been exceedingly bad during the past
winter, and that he had to mortgage his
stock a short time ago.-R. F. Farking-
ton has had a general store in Kimberly
for the past six months. We already hear
that creditors have taken possession of
the stock, under a bill of sale.-The con-
fectionery store of E. M. Byers, in Van-
couver, has been foreclosed under power
of a chattel mortgage.

WE hear that Hepburn & Co., boot
and shoe dealers, Guelph, have arranged
to pay their creditors 55 per cent. of their
claims, in cash, in settlement.-Rodgers
& Rae, dealers in clothing at Rat Port-
age, are offering creditors 50 per cent.
Last week we noted their troubles.-C.
W. Laing, who formerly kept store in
Sheffield, moved to Bright some years
ago, when he opened a general store under
the style of C. W. Laing & Co. Now we
hear of the assignment.

THE general store firm of D. F. Reid
& Co., at Dauphin, Manitoba, whose
financial troubles we noted last week,
are offering creditors 35 per cent., as a
compromise.-It is three years since
W. H. Bolton opened a general store at
Napinka, Assa. His stock has, we under-
stand, always been mortgaged, and now
he assigns.-Another assignment is that
of the Great West Laundry Co., Limited,
Winnipeg. The concern has been in busi-
ness just one year, and its operations were
extensive. They had an authorized capital
of $250,ooo, of which more than half was

paid. They have ten branches in Mani-
Itoba.

80 0
Preference 5 ''

Private joint stock company stockfo
annum offer for sale 830 0(0 preoerenc C f
tension purposes, in blocks Of 850 0rer0 Lg
own large freehold and buildiOgs, cOv tar

issue. Apply Y. T., Box 459, care o

Toronto.

We will also sell you theeneIdeSnelgly f.
Spramotor, or youcanget o oui bl
The only advantage we ofler jýUe l bestP
teed strictly pure, and at t
2:opyrighted Treatise tree.

Address CO PN

SPRAMOTOR OMN
68-70 King St., LONDO

lease mention this paper

ElectriC
Motors & DY13100

Write for estimates on ightiales.•
Motors, Telephones and SUPl

THE jouies & MOort
Electric CompaOY

20-22 Adelaide West, Toronto
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DONb GUARANTEB
ane ACCIDENT COMPANY

Iia~ Ltned , of LONDON, England.
0" 'oP Canada, Toronto

Guarantee Bonds at lowest rates,t, covering:

Accountants,
k Cashiers,

a Officials. Clerks,
Collectors,

Ad~nil51  lsurance Agents,
Ad rpnistrators' Bonds,

aaiLquidat so°ronds, etc., etc.
ly toa

D. W. ALEXANDER,
Gen'i Manager for Canada,

0F VICTORIA.
TISH COLUMBIA

vacuum

rS for Debentures

l 14 tend5~

S%%V aitet idorsed "Tenders for Debentures"the oface ,f the undersigned up to
e 14th day of May, 1900, for the

, rnres of the Corporation of the City
% t nting to $200,000 or its sterling
15 ftof gII38.86 t tha one pound ster-

Çt.n2,eor its sterling equivalent as afore-
Sîears from lst April, 1900, and bear-a" date at the rate of 4 per cent. per

yearly, with principal and interest
at thenoffice of the Bank of British

L:ndonEngland, New York,
i ria B ch-he tenderer must state

Il 9o ria wich he wili psy.
tiene tPrice th purchaser will bave

l o D ntLe interest ai four per cent.
TreCi rtwhaever date the money la re-

L Y, desurer.
t lentures are issued under authority

Sntd B idge Accide nt Loan By-Law,"prov erest secured by a rate on all rat-
at ernents in the Corporation of the

PoratiOn does not bind itself to accept any

WELLINGTONJ. DOWLER,
City Clerk.

he Stove and
1Ware Trade

'i" a Position to furnish stove

ollowing makes of stoves

ersývae Range, Uni-
Sbemium Universal,

ersal, Home Uni-
tiocant (formerly made

Als & Co.), Brilliant,

rtLante & Oook, For-
Furnace, Derby

made by iarte-Smith Mfg.

and Diamond,
rade by the Toronto Stove

'or al makes of Jno.Findlay &

Also for all kinds bear-

MONETARY TIMES

THE Walkerville Match Co. has been
incorporated with a capital stock of
$100,000.

C.P.R. LAND sales for March were the
largest on record. During the month
the company sold 31,183 acres for $97,-
778; for the same period last year the
sales amounted to 24,046 acres for $75,460.

THE town of Hantsport is the smallest
incorporated town in Nova Scotia. The
total cost of running it in 1899 was
$3,888.84, and its revenue, including
$1,ooo.84, uncollected taxes, amounted to
$3,886.69.

IT is now thought the smelter at Trail,
B.C., will not have to close down. It has
12,ooo tons of ore in stock, and is receiv-
ing a sufficient tonnage from Boundary,
Slocan, East Kootenay, Republic and
Camp McKinney to keep it running in-
definitely.

THE unexpected assignment is reported
of A. G. McCready & Sons, tanners, at
Brockville. The business was a very old
established one, and the firm has always
stood well. Mr. A. G. McCready died
some twelve years ago, but the business
was continued under the old style by the
sons, Frederick and Charles, and was
generally supposed a prosperous one.
They are said to owe about $4a,ooo, and
to have only $26,ooo to pay with.

-THE bailiff is in possession of J. 0.
Parker & Co.'s brass foundry, in Toronto,
and the assets are advertised for sale. For
years the firm have been weighted with
a chattel mortgage, which now amounts
to $7,o.-In November, 1897, The
Twentieth Century Churn Co., Limited,
was incorporated with a paid capital of
$8,200. Of this sum, $6,ooo was in the
shape of patents, etc. The selection of a
name has been unfortunate, as the company
thought it could enter into the twentieth
century. Instead of doing so, it has gone
into voluntary liquidation.

C. S. GILLESPIE bas been many years
in Campbellford, as a dealer in stoves and
tinware. For some time he did a nice
trade, but lately seems to have been
Iosing ground. About six months ago he
estimated that he had a stocicaOf $3,000
and book debts of about $5,oo; against
these items there were $2,ooo liabilities.
In view of the above figures, some might
wonder why he assigns, but the knowing
ones will not so wonder.-John Brim-
mell, who has a harness shop at Mono
Road, owes $490, and has not nearly
enough assets to pay the expenses of his
assignment.
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Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Durability are ThereforeCHEAPEST. PENS

A Typewriting Room-C. B. College.

Typewriting
is the handmaid of Shorthand. Both are well taught
in the Central Business College, Toronto, where
the services of four regular teachers and the use of forty-
five new machines are placed at the disposai of stude nts.

oeA strong and popular school. Enter any
time.N avacations.

W. H. SHAW, Princippi,

BANKERS

From the following' list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities:

ONTARIO

ACTON, Halton County, STORIE, CHRISTIE &

AILSA CRAIG, Middlesex County. JOS. ROSSER

ALLISTON, Simcoe County. GRAHAM & KNIGHT.

A MHERSTBURG, Essex County. THE CUDDY-mFALLS CO.

A RKONA, Lambton County. JOSEPH WILCOK.

NORTH-WEST TERRITORIES

W APELLA, Assiniboia, N. W. T. R. A. PEASE &
CO. (with Branch Office at Moosomin, N.W r.)

j E. EVANSI
aCommercial Customs Broker and Forwarding

Agent, VANCOUVER, B.C. Reliable information
relating to any part of British Columbia prom ptly
turnished. Customs work attended to with despatch.

F, J, LUMSDEN,
Accountant, Auditor, Assignee, and General

Agent. Accounts investigated and collected. Prompt
returns guaranteed. Rom il, Inns of Court Building,
VANCOUVER, B.C, References furnished.

flEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, 361 Dundas Street, London,

Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loas
companies, lawyers and wholesale merchants given aseaferences

H. H. MILLER, Hanover

WALTER SUCKLING & COMPANY. Winnipeg
Real Estate Agents and Managers, 869 Main

*treet (ground floor). We undertake the management
if estates, collection of rents and sale of city properties.
This agency has the management of over 400 dwellings.
Over filteen years' experience in Winnipeg property.
References. any monetary house in western Canada.

JOHN RUTHERFORD, OWEN SOUK», ONT,

(Aeensed Auctioneer for County of Grey.

Lands valued and sold; Notices served ; Fire, Life
ana Plate Glass Insurance; several factory and mill-
sites in good locations to dispose of Loans effected
Best of referenn-Q.
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FACTORIES AND BONUSES. t

Editor MONETARY TIMES:t

SIR.-We have read with interest your1

remarks in issue of March 3oth, on the2

concessions granted by the Toronto City

Council to Lever Bros., and fully agree
with all you say.

In view of the action taken by the On-

tario Legislature in refusing to ratify the

bill, and requiring that a vote of the rate-

payers should be taken, we think a few

facts regarding the soap trade would not

be amiss.
In the first place, regarding the quan-

tity of soap likely to be turned out by

Lever Bros. They claim to be about to

install a plant with a capacicy of 500 tons

of soap per week, or 1,000,000 lbs.; now,

the estimated consumption of laundry soap

is one pound per week per family of five,

so that Lever Bros. propose making soap

to supply five million people, or about the

entire population of Canada. What is to

become of the large number of factories

aleady catering for this trade, there being

no less than fifteen within a radius of 100

miles from Toronto ? Do they intend

to close us all up and compel every

one to use Sunlight soap ? If so, they

have undertaken quite a contract.
Some might suggest that they purpose

manufacturing for export, to these we

would mercly point out the fact that we

have to import a very large proportion of

our raw materials from Great Britain aid

United States, in the shape of all our

chemicals, rosin., oils and a large propor-

tion of our tallow and greases, so that the I
manufacture of soap in Canada-for export,1

to compete with Great Britain or the

United States would not be a very profit-

able enterprise. We think we are quite

safe in saying that were the soap plants

already in operation in Toronto alone

run to their full capacity, they could sup-

ply a very large proportion of all the soap

used in the Dominion.
In the second place, the number of

hands employed in a properly equipped

soap factory is a mere bagatelle, there

being but very little manual labor con-

nected with the manufacture of soap. Our

works have a boiling capacity of about 1oo

tons per week, and this we can turi out

quite easily with from 25 to 30 hands.
In the third place, as far as we know,

there is not a soap manufacturer in Tor-

onto or elsewhere im Canada, obtaining

any concessions from the municipality,;
and a good number of them started in a

modest way many years ago, and have

grown up with the country, without as

much as asking assistance from their fel-

low citizens, but have always paid their

fair share of taxes, and to say the least of

it, it is galling to have a firm, such as

Lever Bros., who are continually boasting

about their immense business and enor-

mous wealth, granted aid by the Toronto

City Council, in order that they might try

to successfully compete for the soap trade

of Canada.
In the fourth place. glycerine is a by-

product from the manufacture of soap. in

obtaining which but little manual labor is

Kay's
noted for
best of
everything
in Floor
Coverings

Getting Ready
for Spring

Whatever the want in Floor Coverings, we are sure, out of O

large stocks, to meet your requirements. Ocloths for

Our importations of Carpets, Rugs, Linoleums and - the

this Season's Trade are the heaviest in our long history 1 uaturers,

ness-everything selected personally, and direct fron Ma [rket,

by our Mr. Kay who spent several months in the EuropeaiM

this year.

-No house in Canada carries stocks of Linoleums such as w.do,
-making it possible for us to promptly fill the largest orders to

-trade of the large Banks, Offices and Public Institutions cOn' tO

-us. We are the Sole Agents for Staines' celebrated înrald wood
-leums which are not surpassable for office use, wearng likl 10od

woethall

In Brussels, Axminster and Wilton Carpets the range of stocks this year, reOt

ever, includes a variety of Special Designs made up specially for our own business.

prices, it is needless to say, will bear the closest comparison with any prices goig' business
The whole of our large stock, covering six floors, is given over entirelY to te the tra

Carpets, Rugs, Curtains, Drapery Goods and Fine Firniture-a fact that indicates he e.'

done-our large buying facilities-and necessarily an advantage in price to ail who bUY

John Kay, Son & Co., Limited,
36-38 King Street West, Toronto.

-I

1

a

i
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employed; it is alreama incuessop nfuactt e «

the Canadian soap , asfar as * o10

mite, however, is not, aqisition t

it might be quite an

localities.arials usedIcb
Finally, alil rawv mate to be P

manufacture of soap have r be

in the open market, and cenet bOY it

all th eir b oasted w ea th , wh o lvl ot cash

better than those of Usndo paye spotO
capital at our coin aîd to paY ofroe

for round lots, so that weare to ces

the competition, but haved c e

against them being g eadva

that will give the mn an undt1e so *

DAVID MoRToe
Hamilton, 3rd All 90

ebec

THE first vessel tO reacho o eft

sea this year was the sch-gt 0
which arrived on April 3r . naleyd o
Quebec earlier than this,1st bO' ir

Marie Anne," on March 3 S 'days es

Natashquan. This is eightWe

than i899. 0o blaze O

TORONTO had a $40, fire0 btr
nesday night. It took teai the

hours to conquer the e et ne rs to

building, Richmonad stre s 'e,5AtOo

cupied by the Bryat ?.erl 1 an

Cheque Book Co., Imperîa een g

ing Co., Hill Printirg Co" CerriSlaS
facturing Go., Bakins & edGî .
fctuing Co., McKay Staie startef
Clothing Co.1ClTe fire afi
and Clatworthy & CO telve stre t

the second floor, an(i the re

water were turned d e e

A



t doing good work. The building Lancashire, Northern, Liverpool and Debentures.
Property of the Hugli Ryan Estate. 1 London and Globe, Hartford, Phoenix, of

dalaged to the extent of about Hartford; Queen, London and Lanca-
the 1 surance amounted to $15,000, in shire, and Caledonia.municipal Debentres bought and oldalo

1~estera 1,o, sir, Cldna Governmneft and Railway Bonds. SeouritessuitabltI

1,% and other companies. The___________ Investment by Trustees anci InsuraflOe Campantes and

h trio adohrcopne.Te---------------tor 
Deposit with the Government, always on hand.

tocupants are iven aolw: PROVINCIAL TRUST COMPANY OF EO. A. STIMSON & CO.,

o $ooo; insurance24-26 King St. West

, Automatic Cheque Book Co., ONTAR -O, LIMITED.-Tornto, Ont.

too Keen's Mfg. Co., $8,ooo; Im- The second annual meeting of the sharehold-

O. $ o Pers of the Provincial Trust Company of
Ao .,$2,0oo; Hill Printing Co., Ontario, Limited, was held on Tfhursday, the

othgç an &Ferris, $1,ooo; Crown 22nd March, in the Temple Building. There

$1,000;Clatworthy & Co., were present :-Sir Richard Cartwright, Messrs.

Ca . A. A. Allen, J. R. Barber, E. P. Beatty,1J. M.

A ota t yt Stained Glass Co., $1,200. Bond, A. Bruce, William Davies, John Flett,

r iolestiated loss is $34,700. George W. Gouinlock, James Innes, Charles
t the in u jenkins, T. Lawless, H. G. Muntz, John Mac-

re aren, J. A. McGillivray, A. W. McDougald, S.
r ortowing: Aetna, Phoenix, of F. Kinnon, James Scott, J. H. Widdifield and

orth British and Mercantile, Matthew Wilson. The Genuine

The president, Sir Richard Cartwright, took HANCOCK INSPIRATOR,
- -- --- the chair, and in presenting the annual report IMPROVED STEAM AND

took the opportunity of congratulating the share-

PLAN ET holders on the extremely good showing made VACUUM GAUGES,

by the company and the bright prospects for ILLUMINATED GAUGE,
W HIST oming business. Mr. S. F. McKinnon, Vice- STEAM ENGINE INDICATORS,

TRAYS President, in seconding the adoption of the re-
port, alluded to the very largely increased vol-

FOR ume of business in the way of trusts under- The Improved
MC WI taken by the company during the past year and GRESHAM INJECTOR

the many matters of the same kind which were

4%4 "I bended by the best-players as the most under contemplation. The shareholders in - --

rd rade. Write for instructions if yOu adopting the report expressed satisfaction with

ier gare roes. When inroduced it sur- the conduct of the business, and felt confident FOR ALL

set 8 PRIOLISTin the outlook for the company's success. J.lM.iT. Valves USES

12ota, o L asThe following gentlemen were elected to the

16 ..12 .... $.4.00 directorate:-Sir Richard Cartwright, A. A. HEINTZ
2o, 16".......--. 5.00 Allan, Esq., John R. Barber, Esq., M.P.P.,

1 ale 24, 20 ........
T.APSo

.2............7.00 John M. Bond, Esq., Alexander Bruce, Esq.,
INA2 ..BO.KMAKINCHOUSE"CHATHAMONT Q.C., Henry K. Egan, Esq., John Flett, Esq.,

CARRKAYINCG USE, CARDS. John Hallam, Esq., John Knox, Esq., David Increase Productiveness.

PYGA .Maclaren, Esq., John Maclaren, Esq., S. F. Mc- Save Fuel. Automat

SS Kinnon, Esq., John A. McGillivray, Esq., Q.C.,
111lPe9 usne Reuben Millichamp, Esq., Oronhyatekha, M.D., J..

G. Sterling Ryerson Esq., M.D., James Scott, J.5M.T0

fOr Sale Esq., Jos. N Shenstone, Esq., J. H. Widdi- SON t ()
field, Esq.,NM.D., and Matthew Wilson, Esq., D.I

k nds he s anretail business, At theadirectors' meeting,held immediately AM
&ýi 15w 0 1 0Peg inthe 70%and comprised of afier that of the saeodrSrRcad ~ -.

4Q ~ 4 ijrcrisad 200 nnhnwre hreoQ.C.irRcar 0 9o
the re and 2,000 in chinaware, Cartwright was re-elected President, and ('--~ ..

b ee i t f o r w Messrs. S. F. McKinnon and Jas. Scott First

riga. Cuple of youn meita 11 and Second Vice-Presidents respectively.

a 3r Sa Into a payin western business,
1csteady run of relia le old.time custom-

ars apply to or address
HAROLD TURNBULL, STOCKS IN MONTREAL.

132 Main Street, Wnnipeg,
.MONTREAL April 4th, 1900.

Sale by Tender
W l be received by the undersigned until

l19th, 1900, at 12 oclock noon for the
StO k-int d o cJ. S. Price, of Bishopa

115 tok, SOral Merchant, Insolveni.

Se i e"ceptiOnaly good, well assorted and
stO tsolvent being in business about

5 
ntend 1

1i ay be inspected at my office at any
C t 1 5 tebuYers will call at my office before

rs aIo"of the stock.
q nsr be accompanied by a certified cheque
%host order for li of the amount offered.

erepaor any tender not necessarily accepted.
r ap ulars as to stock, etc., will be fur.

A. E. BAKER,
ril A Assignee of the Estate.

April 3rd, 19C0.

London and
Lancashire

ll Lie

Closing
Prices. Cd

STOCKS. , , -
, -

Montreal . 262 ?62 1. 260.
Ontario •127 127t 12...............123
Momsons............
Toronto.......................... ý:: :210
J.Cartier.............. ..... . ......... li
M ercbants .. 6... 160 27 ..1... 180
Commerce............ . .. ......... 10..............
Union......... i 105t 5 12 120 .... 120
M.Telegraphxd 163 160 490 170 162 175
R. & O. Nav. ... 111 109 200 112 111 113
Street Ry. ...... 302 299J 910 303 301 321
Gass......... ... .192 18; t 55,5 1%)o 188 211

C.P.R.......... 9 97 2199 97t 97 t7
Land Grant bds............ ................
N. W. Land ....
Bell Tele. Coxd.i18[j 1814 7 190 10

Mont. 4% stock...... ....... ..............
Hochelaga ......................... 113.. 150

Nationale............ ..... .-----.... . .

Head Office for
Canada.

Cor. of St. James
Street and

Place d'Armes
M=dol

CHAIRMAN CANADIAN BOARD:

THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Manager.

J. L. KERR, Ast. Manager.
Inspector Ontario-A. STEVENS BROWN GALT

ic

)

I4
SUCCESSORS TO

W. A. Johnson Electric Co.
The Thompson Electric eo.
The Toronto Electric Motor

Co., Limited

KANUFACTUBERS

Electric
Lighting

and Power
Apparatus

FOR DIRECT AND

ALTERNATING CURRENT.

Main Offices and Factori

TORONTO, CA
'y

NADA

1.916
Are%-fTI-- i > % TIMES:,%5

LIMITED

1
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LRI W
TORONTO, CANADA

Es•rABLIsHED Di stil lers
Manufacturera of

CANADIAN
RYE

WH ISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICU LIST ON APPLICATION

No Dirty Hands.
The type of the UNDERWooD
TYPEWRITER lie face upwards
atd are cleaned with one sweep of an
ordiulary type brush. Aft
patented, spedil type-cleaning ai-

tachment is neither necessary nor
destrable.

CREELMAN BROS.
Typewriter Co., Toronto

Sole Dealers.

mod

the only thing of the kinc
In Canada. A most oom-

PFallures -- compromises -K scp Business Changes--Bils Of
OS ted and-Chat eorts

EVERY ent're Dominion.
) .. Wea is r e carefullre

MIAV eviied ueren re tur
ti mes a year.

B.T G.DUN d0.

1

E S

KiBFng Iron.Y

, . n, on and al Speciailtycities ti Dominion, U. S. and Europe. IS

Profitable Advertising
a"'- sEvery issue of

Art in Advertising For M00 The Office Magazine
The handsomest series of cover designs ever exe- A. O. KITTREDGE, F.I.A.,.PA•i t

fitable Advertising during the coming year. These de- contains information On ogice topics
signs alone will be worth the subscription price. rhequality of the contents will be in keeping and many new Worth ivany TinIesand valuable Meatures wîil be preaented.

The readers of The McnetaryTimes appreciate good Per Ytypography. Profitable Advertlising Ia superior in 0 ftbis respect and oSfera more for the money (80 large If pubîîauies effl, ,actlabfl' 8.pages per month) thanany similar medium-ali brigh I cal subjec by pralft essoriginal matter, and fully illustrated.
Send $1.00 for year's subscription. Foreign rrice f1 o1.59 par year. Sam le copy 10c. if you mention The .Sa C PIE C 1 a y eMonetary Times. Adfdresa sue on[y, subacriptîon~ a yeal.Issued monthly, sbsrpication.Profitable Advertlslng and Art In Advertising, tising rates on app •blisb

No. 227 Washington Street. ACCOUNTICS ASSOCIA ' icI
BOSTON. MASS. 23p ine St., NEW "

KATZ E. GRISWOLD, Pub'r. hV rt4

All Cities, Towns, Villages gf.ire°

We have a fullte

Moderini tC8 0  es
that cannot be sipaor.k et
DurabilitY or Efdea n
built Steam and HS
low price. IWe isuly full epp a id
Hose, Nozzles, t stl

î ment in teni yeel

ecesary 1(
Lig 10 ei

Heavy, Mediur, Was t

der Wagons, Hog e DePar,

plies. Corresponand fullhUes 0d 50eSlfcie

WATEROUS

* *7
Busi ness
Ways

There is no nonsense in business à
The young man who would succeed

in business life must start out with a
good business training at his back. You
get such in this well appointed Business
College.

Book-keeping, Stenography,
Typewriting, Business,
Law, Penmanship and
Advertising

New Easter Term opens Tuesday, April 17th.
Handsome Prospectus mailed for the asking.

9 BRITISH AMERICAN BUSINESS COLLECE
Y.M.C.A. Bldg., Cor. Yonge & McGill Sts., TORONTO

DAVID HoSKiNs, Chartered Accountant, Principal

Marine
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MONETARY TIMES,
TRADE REVIEW AND INSURANCE CHRONICLE,
rtcOLwith which bas been incorporated the

AL JOURNAL OF cOMMERCE, Of Montreal (in 1869), the
TRADE REVIEW, of ihe same city (in 1870) and the

TORONTO JOURNAL OF cOMMERCE.

IL ISSUED EVERY FRIDAY MORNING e
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Book and JobPrinting a Specialty
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THE SITUATION.
The Qel'

t4 1 Queen's visit to Ireland has touched the hearts
46'1h people; the enthusiasm of her reception, in

jubien exceeds all expectation and equals that of the
4r o0nstration. Her visit is a homage to the

tUI)InOf the Irish soldiers, in South Africa. To that
Scotes great as its cost in men and money,

'I Ireowes much, of which the burial, for which
5f many old hatreds, in connection with Ire-
lot be the least; while all parts of the Empire
ercI0 andtOgether, two which stand close together,

r4dand Ireland, had greatest need for the removal
esaes of difference. The Royal visit to Ireland

I4 Ound for the hope that a better feeling between
o Countries will henceforth exist. The Irish wel-

Stardto their Queen is a marked contrast with the
rej attempt on the life of the Prince of Wales in
ebb Cty, at the very hour of her triumphal entrance

titishScoting is responsible for a new disaster to the
k4d'afew Milesnorth of Bloemfontein, in which the
%> t nded and missing number 350. This, by
t g iethe Boers to renewed efforts, may do some-
CZte¢ olong the war, but the final result cannot be

lerench Chamber of Deputies, M. Delacosse
t oreign Affairs, on Tuesday made a con-

Sspeech, which was evidently intended to open
o a better understanding with Great Britain.

the "ny, who had preceded him, had remarked
oin th African war had shown that the "splendid
to Of England was not a condition that was best

elr4iterests. The Foreign Minister thought
col d Well that both Governments should show a

Yar b Wence in one another, the more so as in case
t r een France and England, the victor, which-

S the ht be, would not be the one to reap the bene-
ted Vctory. Idle bluster and loud threats he char-
th tasridiculous, and puerile. "I think," he said,£ ~ coun1tries have many reasons for mutually

respecting each other's rights and dignity in the ques-
tions they have to solve." These are fair words, and the

feeling they are intended to convey is worthy of recipro-

cation. The Minister's speech was made on the ques-

tion of the Foreign Office estimates. The men who are

using language the reverse of this, the Minister said,

Lad for an object the overthrowing of the Cabinet. That

this overture should be made in the face of the most

violent opposition, in a country where cabinets succeed

one another with marvellous rapidity, shows a good deal

of confidence that an appeal to right feeling and the

good sense of the nation would not be without its effect.

It is significant that the Senate ordered this speech to be

placarded throughout France.

In moving an address for a copy of the petition

presented by the depositors of the Ville Marie Bank for

a grant in relief, Mr. Monk (of Jacques Cartier), was

virtually appealing from the Government to the Legisla-

ture, an appeal which is generally hopeless. Mr. Monk

certainly did not make out a case for legal redress. He

said there should be some provision for the inspection

of banks, and if he proved this contention, he would not

have advanced his claim. He did not pretend to be able

to present a legal claim, but as the failure of the bank

had made some depositors bankrupt, he put them in the

same category as sufferers by flood or fire. There is,

however, a difference between the act of God, as such

visitations are called, and the acts of inside robbers of a

bank; the only sameness is the consequent misery. Mr.

Fielding, in promising to look into the matter, distinctly

denied the liability of the Government. He pointed out

that, if the bank had been closed by the Government,

this act would have been blamed as the cause of all the

mischief. In saying that the bank was generally looked

upon as in a rotten condition, Mr. Monk, in effect,

accuses his clients of a want of ordinary comprehension.

If public aid is to be grantea merely because some of the

depositors are poor, what about the shareholders who

lost their money? The cases are, of course, not parallel;

but as a matter of fact both were equally helpless in the

hands of the bank robbers. No one has had the assur-

ance to make a claim for the stockholders, whose busi-

ness it was to guard their own treasure as well as that

committed to their care.

A curious question about coal royalties has been

raised in British Columbia, having birth in a complaint

publicly uttered by Mr. Joseph Martin, premier of the

province. In a speech delivered in Victoria, he com-

plained that the Crow's Nest Pass coal mines paid no

royalty. The Colonist, in reply, says that every ton

nined is liable to a royalty of five cents. Mr. Martin

had quoted chapter and verse for his contention; but the

Colonist points out that the statute in question does not

apply. In return it quotes another statute, as applicable
to the Crow's Nest Pass mines, in these words: "Pro-

vided also that there shall be, and this is hereby reserved

to us, our heirs and successors, the royalty upon and in

respect to each and every ton of coal raised or gotten
from the lands hereby granted, now in force or from time
to time imposed by the Legislature." This is perhaps
about the only instance that ever occurred in which Mx.
Martin was glad to find and admit that he was in
the wrong. If the law gives unlimited power to levy a
royalty, it is sure to be used for all it is worth. Within

M
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a few days, Mr. Martin has
with what justice, of trying
mines, which, it is now sai
$ioo,ooo dollars. If this be
mines will scarcely be regar

In a speech delivered b
Quebec, Sir Charles Tupp
Canada being left free, spont
the Empire, in the South 2
under compulsion to do so, a
with which a large part of
into raising and despatchin
quoted a previous opinion)
the effect that the use of coi
from the colonies would hai
thc Empire instead of knitti
There is something in both t
thcm worthy of careful scru
attempt to compel us to do
particular, would probably lh
to pay according to our pr
Charles said our contributio
be $46,ooo,ooo a year; but r
ever propose such proporti
can be independent unless d
defence; and the real questi
as a voluntary contribution,
compelled to pay. There is
imported into the question 1
to either party.

The Portuguese Minist
announced in the Chamber
treaty rights, which existed
the war has not abrogated,
permission to transport troo
East Africa, to Umtali, in 1
Between these two points t
Umtali to Salsbury a conn
from Salsbury to Bulawayo
the way from Bulawayo to(
connection. If the war wer
be worth while to complet
between Umtali and Bulawa
route of Salsbury, would be
more direct line would prol
thing, more than 300. If th
by this route, as has been st
sible to get proof of the fact
treaty with Portugal securiî
route, and presumably it ha
Portugal of the irregularity
rclief. The treaty right'o
doubtless have other advani

GOVERNMENT OWNE
IN MAN

The Government of M
foreshadowing its policy in1
diately after the election of
bell, a nember of the Gov
motion, on which to found
Parliament, on the subject.
over the governor's speech

T H E MON E TAR Y TIMES
that

day,t
been accused, we know not used to be, and it bas continued to the preserit dative to
to get an interest in these it wvas disrespectful to the Crown or its represenwhile

1, he estimates to be worth leave unanswered a royal or vice-royal messagefr this
true, the owners of the any other question was discussed. The excuse for

ded as his friends. departure from ancient usage is, of course, t esslos
haste w-ere made, some unguarded railway con protest

efore the Garrison Club, of affectin'g Manitoba might be granted, before a etition
er took the ground that against such action could get a hearinge. The pand
aneously to go to the aid of is avowedly intended to meet such a conghaers
African war, and not being it asks that there may be inserted in any neW eqUit-
ccounted for the enthusiasm provisions enabling the province to acquire, 0ny sch
the population bad entered able terms, based on the cost of construction, aly ý
g of troops thence. He road; and in the event of the province and the reSOrt
which lhe had expressed, to company being unable to agree upon the priCc.ce the
mupulsion to secure such aid be had to arbitration; and to secure tO the proat y
ve the effect of breaking up right to use such lines in connection with anY. ce; the
ng it more firmly together. hereafter be owned or operated by the provi cef pr-

hese statements which make terns to be, and to be determined, as il the case
tiny and remembrance. Any chase. The province to have the first optio seek
what we have done, in this any such railway. It is not probable that pers

ave been a failure. If we are ing charters for railways in Manitoba WIl
oportionate population, Sir without a fight, if at all, to assent to sucb ternS. t

an to the British navy would question is one which the Federal Legislatur have to
no man in his senses would initiative or direction of the GovernmIent, have

onal payment. No country (ecide.ta ,av
ue provision is made for its The Manitoba Government, the ptîtoflStat.
on, what we ought to offer, heuceforth "be called upon or forced" rotIcedtie
not what we ought to be and operate railways, the electors baviflg

altogether too much politics favor of Goverînuent ownersbip.luh arena
by most speakers belo g Governnent takes this neans of attex tore

beogigflanking movement by the exertioci"'stit DOl'aiîy

authority, in cases where it can 11CO rstjtitll
er of Forcign Affairs lias ext rted. The fact that such power cai be Co 0 vce
of Deputies that under ber acuntai

'P5 froml3iera, ortugues cisd nay raise the question b1e cfltîuttilbefore the war, and which is tehing that Il fth'5

Great Britain's demand for in its petition. Experience tells us that lirlitat 0 ad
dps willot always stand against detfrromBiieeadPage

Rhodesia, lias been granted. sistent demands for concessions by the.ro ir.
there is a railway; from former struggle, which bas
ecting link is projected and Macdonald early foresaw, and speaking for the é.we

there is a coach road; all ion autbority, uttered the well remerbered wortt:
Cape Town there is railroad canuot cbeck Manitoba." To checkh104
e going to last long, it might (id try witb a persistence firmer thau wise, butîôt
e the railway connection it liad to yield. The Federal Legisîa
yo, which by the circuitous quite witbin its rigbts in refusing tO juse but
not far from 400 miles; a asked for; there can be no question Of thîs; do

bably not be much, if any- question is wlietber it would be ert te Otw
e Boers are getting supplies Meanwbile, evon if the province, apeal e11t 15

t. If the Transvaal bas no otandt" u e
ng a right of way over this tbe their representatives. This
s not, a representation t count for to the Goverument. The Ofb
might be expected to bring petition attests, bolds iself bound to the
f transit by this route will lic ownersbip of railways, and to set
tages for the British. tion of that "as soon as practicable." ership,

Iu defending the policy of GoveruWnt oWIJI1ingRSHIP OF RAILWAYS tbe Goverument of Manitoba addrcsscd
ýITOBA. audience, in a House elected to brag buteC

Tbe question of wvays and mealis will presert the a
anitoba bas lost no time in The trend of opinion i Britisb Colmbia is If 1
the railway question. Imme- (irection. The subsidy systemi iidisfavorie
speaker, Mr. Colin Camp- thougb many who object to it have not Yet b iC0

ernment, gave notice of a convinced tlat Goverument owuershiP i the best.de
a petition to the Federalp
For this motion precedence cus ilntb on n t

wasased Te dru encidefot "bee w called ricanly fOce"po 6 blne
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pteis to be traversed. The petition was, after a debate,
Unnanimously.

INEXPERIENCED STOREKEEPERS.

ol e of t .
rge he things that surprises the observer is the

SfUlr of young men who are ambitions to
ten Storekeepers on their own account. Tiese voung

tare in ste rre Isearch of some genteel occupation in which
th nieration is large and the work light, and they

Phase ountrystores supplies this very thing. Only
%t i se.of the storekeeper's life do they look at, and

ungSapparent prosperity and comfortable sur-
t is.- He is selling plenty of goods, and, of course,
te ferred, must be making lots of money. Without

Itunest igation young men are quite willing to
çâtj only their own cash but all thev can borrowtheir

ir friends, in such an enterprise-it looks invit-

R ne day this week the writer found himself travel-
Ial stward along with an entire stranger, a nice young

i n Some respects, such as described àbove. He
ts Search of -a small but growing town of about a

otreand inhabitants, where he could rent a nice little
dIe set up as a merchant.

a number of shops already in a place did not

0 concern him much, because he felt sure that
Y hadsoon lbe able to attract a good many customers
%thscgl a ice stock and selling his goods for some

'1uir at cost or a small fraction above cost. Upon1j o ytas ascertained that this sanguine young man
ha hPractical knowledge of mercantile business, that
h d balready changed his occupation several times,

q4d en in various employments in Western Ontario,i
S' far as he could see into the future, opening a

eO ltry store was the next best thing to engage
rged that at the worst he was sure to get a good

th anyY. While claiming to know something of
th t Of nerchandise, he admitted that he knew

g about the quality, style or class of goods that
selbest in any particular locality. All of this

leave to the advice of some honest wholesale
t Ould take especial interest in his welfare, so

Pi iht. What he felt sure of was that he could soon
st e aty 0f goods, and if he did would surely make at

, od living. He did not know that success
4 thed on the proper buyng of goods, as much as

Clever selling of them. As to how profits

.kthade ie had some very hazy ideas. He seemed to
er at after an allowance was made for wages, the

s Ce between the invoice price and selling price of
t .as all or nearly all profit. The items of rent,

SesY bnsurance, interest, depreciation of stock and
4tirel Yad debts were, according to his notions,

too snall to be considered. So little did he
ty business that he thought these could not seri-

had eet the calculation either one way or another.
0r iia tirely overlooked the fact that, in any event,
ered ney all of these factors·must be carefully con-
it, h and provided for. Rent and taxes, fuel ind

t ave to be paid whether goods are sold or rot.
Id Oes'l, by night as wéll as by day. What he

trh 1 e sure of, however, (though he assumed t

Ut th ,was his ability to sell goods at a profit, and

bs ee turniig-point in the affair-the very essence

t Plainly, this young man was not aware of the
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fact that in many Canadian towns and villages, especially
near the large centres of trade, are to be found i:.er-
chants who at one time were prosperous, but who, dur-

ing the past few years, have found it, with all their

capital and experience, extremely difficult to make ends

meet. Many such men would rejoice to have a chance
to dispose of their premises at cost price, and their stock
for cash at a reduction of thirty or even forty per cent.
discount and retire from retail business. The fact bcing
that it now-a-days is subject to so many worries and
annoyances that the profits are out of all proporti>n to
the risks and vexations incurred.

It is impossible to put old heads on young shoulders,
and it is rarely fhat a man in early life will consent to
profit by the experience of an older man, who has had
opportunity of observation and who perhaps has "been
through the mill." It is pleasing to know, however, and

it is some satisfaction to the writer to narrate, that his

questions and suggestions were the cause of this thou-

sand-dollar-young-man turning back and reconsidering
the country store notion. After this he will look at

"storekeeping" with different eyes, having been made

aware of its drawbacks and responsibilities, as well as of

its attractions.

CONDITIONS IN THE FUR TRADE.

Conditions iii the fur trade are at present abnormal,
for prices have reached figures higher than the oldest
heads in the trade have ever known. Last year, an unex-

pected demand developed for certain fancy furs and

prices of them rose sharply; seal, for example, rose

eighty per cent. in December; skunk, too, went very

high. This seems to have stimulated the ideas of

dealers who visited London this vear and apparently

lost their heads. Hitherto it has commonly been the

Americans who put up prices, but this year European
buyers, French ones prominent among them, have been

the bulls. The advances, which we have elsewhere

quoted, as the prevailing prices at the London March

sales, show how excited the market has been and how

enormously some skins have been "boomed," Silver

fox are advanced a hundred per cent. over March, 1899;
lynx skins, 140, and wolfskins, 200 per cent.! Who

knows why? The whole range of prices is, in the opinion

of experienced fur dealers, too high for safety.

Not that the fur trade is not brisk. Both manufac-

turers and dealers are and have been extremely busy,
and this season has been the best for the shippers of raw

furs that the trade has ever known. At the same time

a word of caution may be accepted by people who, as

collectors, are disposed to hold their stock for even

higher prices. They would be wiser not to expect any

higher figures than the present. And the manufacturer

who has not supplied himself in advance is at a disad-

vantage to-day. In Canada, the demand for fur gar-

ments has been general all over the list, and there is

still demand for various kinds of fur. There are more

reasons than one for this unusual activity. The general

prosperity of the country is one; others are the extmt

to which fur is being used in millinery and on ladies'

gowns. As to variety, a Toronto fur merchant tells us

this week, "we have in this warehouse skins from every

fur-bearing country in the world."

A result of the rise in price of seal skins within
recent months has been to put seal garments for the

- a
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present out of the reach of any but the rich, $250 to
$500 is now the price for seal coats, that used to be got
for $175 to $325. The fur now largelv sought for to
replace seal for ladies' clothing is Persian lamb, which
is a durable and handsome fur, suitable to this country,
and can be had at a reasonable price. But even here a
rise appears imminent, for recent advices from Bokhara
are to the effect that there is unusual mortality among
the Persian lambs, and the quotations for them are
stiffened accordingly. As to wolf skins, too, for which
so remarkable a demand is now developed at unheard-of
prices, we are told that the skin of the common coyote of
the prairies, for which a year or more ago the hunter
would.get 75 cents to $1.5o, is now worth to him fron
three to five dollars. These facts are scarcely conducive
to simplicity of life-and dress; quite the contrary.

CANADIAN BUTTER-MAINTAIN THE
STANDARD.

The increasing favor accorded to Canadian butter
in the ingsh market should stimulate both makers and
handlers of that article to keep the quality high and to
relax no effort to place it upon the market in first-class
condition. Much pains las, we know, been taken in this
direction for several years by some shippers. If a like
policy has not been pursued by all exporters, it is to be
regretted. The growth of Canadian butter exports to
Britain lias been steady, as the following figures show.
In ten months ended with October, 1895, the exports of
butter from Canada to Britain were 28,333 cwts. In the
same period next year they were 69,351 cwts., and in the
ten months ended October, 1897, they were 92,968 cwts.

We are enabled by our own files and by the figures
contained in the Colonial dairy produce report of
Messrs. Weddel & Co., of London, 23rd March, to make
a more recent comparison of our butter exports. The
months of September, October, November and Decem-
ber are those which find the largest arrivals of Canadian
butter in England:

Four months, 1896, arrivals
Four months, 1897, arrivals
Four months, 1898, arrivals
Four months, 189, arrivals

were 64,318 cwts.
were 81,038 cwts.
were 110,948 cwts.
were 143,177 cwts.

It is agreeable to find, too, that Canada takes a
more prominent position than she used to do among the
countries supplying Great Britain with butter. During
52 weeks from September, 1898, to August, 1899, the
supplies of butter from various colonies and otheri
countries to the United Kingdom of Great Britain and
Ireland were as under:

ist-Denmark supplied................1,487,339 cwts.
2nd-France ......- '--··...............369,032 Cwts.
3rd-Holland..........--............283,192 Cwts.
4th--Sweden............. ........ 270,416 cwts.
6th-Canada..---........ ............ 228,885 cwts.
7th-Austraia......................... 210,698 cwts.7th-Russja ................ ........... 154,158 Cwts.
8th-United States ......... ............ 146,78,cwts.

Canada has thus reached fifth place, passing theUnited States and Australia' Of the countries which
send butter in snaller quantity to the Mother Isle are
New Zealand, 97,371 cwts.; Belgium, 49,451 cwts.; Ger-
many, 39,707 cwts.; Argentina, 21,494 cwts.; Norway,
30,971 cwts.
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LET US TAKE STOCK OF OUR TUERRT

the
[n commenting, three or four months ag e ic

speech of Hon. Mr. Ross, Premier of Ontarto af
le declared a duty of the Government to bertoasy û
reasonable sum to properly explore the territOr ¢ t
of the C.P.R., we advocated the exammattai, aboie
tnexplored territory "to learn what it cotan publish
ground or below." Since that time has been P t 

1t Of
the admirable address, from a business rnaaanSP
view, of Mr. B. E. Walker, before the Calusd
tute, on the subject of National Surveys andots the
As a preface to his pamphlet, Mr. Walker adOP
language of G. M. Dawson, C.M.G., to tCanfa
effect: "We find ourselves possessed i, CanaaheP
country vast in its dimensions, but of whif rye ha
tion is as yet comparatively small. If therefore,

good reason to believe that the natural reso tsare
territorv are in any respect commensurate f'tgfee
we may look forward with confidence to a gread
But in order that this may be realized properlyad def'g
we must devote ourseives to the exploratio he prob
tion of our latent wealth, and to the solutionl ti
lems which inevitably arise in the course ofitSOre

reoften inon, under the circumstances which arete
less entirely novel.". ¿ng

How much other countries have don hl a
Canada kbastheir natural resources, and how little C Wake

-by Mr. .-
in that direction is forcibly pointed out t Mr.

on were .tarSuppose, le says, that a private perso -af ieof rg e.dinto possession of 5,ooo or 10,000 acres
ritory, le would at once examine it or have¡it exçl
to find out what was in it-soil, tinber' keay' i11 b ed delakes, streams, water powers, would al b e

of~~ha snbases.i u c
stock would be taken of them, to see whatcoalse
of such assets. Now, a new country is but a Of bt
stent of this 5,ooo or 1o,ooo acres; the People ract
country are in the supposed position of this POt
individual. But the Canadian people have n0e-

pi actical in this direction, but have "betraYed aile t
ence to higher considerations which is nt c edit
their intelligence." Quoting the list of eXPlorn nt, b
ditions, organized by the United States G ae ow

the States' Governments, by the UnionPacific e
M \r. Walker says, "the Pacific Railroad reParCo ý
exceed all that we have done." Where W 0

$1oo,oo0, the United States, it seems, sPenos ath o
geological surveys and examinations, ta sayte' f
the great sums expended by individualaStatesWO
Union for purposes of surveys and nIeuioratiod
as a people, to do more to encourage ta
development of the riches we believe ourseîeObsefl
sess. Private persons among us, travellers' ch i
amateur scientists, so to speak, have done Suc ve
direction. The officers of our GeolOgic al enqd .,
done nobly these nany years. But ouroi are W
and efforts must be enlarged. Growing aswial
many directions, industrial, educational,'a Natu h
cannot afford to neglect so rich a field3eat ge
given us; but should devote more adeqt at %are
examine our heritage. It is not creditablet Par
sum of money can be more easily got frontFar than>

orLegislature ta inmprove some mninor harbor, toÛ
enlarge the scope of our Geological Survey, tt
vide a decently safe place for minerai treasure

G(overnments, local and federal, take a wider
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edptlt , and look to the aroused intelligence of the

tre representatives to justify business-like expendi-
S uch Purposes.

MUNICIPAL ACCOUNT-KEEPING.

rbe brief and business-like report for 1899, by the
itedcia1 Municipal Auditor, Mr. J. B. Laing, sub-

tai8nto the Ontario Legislature the other day, con-
eed ormation which is suggestive. That there was

e r the services of this officer appears when we

Ched at the municipal defalcations for the year 1897

Ie rthe sum of $1oo,ooo. And that benefit has

t the ri these services is manifest when it is shown
%t,.,e deficits of municipal treasurers for 1898 did

,k GUntto $12,000, while those of 1899 are less than
ths .' The office of Provincial Municipal Auditor has

'1rthstified itself in Mr. Laing's hands, and it will be

nda ile to take note of some of his recom-

to a 1 01Y some half-dozen cases, out of the visits paid
ky dhelflred municipal treasurers during the year, is
Sthe ription deemed necessary to be given in detail

býks Condition of affairs. Of the municipalities whose
s Were examined, two were cities, 23 counties, 40

eeand Villages, 38 townships. Six accountants
I aed to investigate and report upon the affairs

tObiok aGuelph, Aldboro, Innisfil, Maidstone, and
ithee tWonships, and of the towns of Trenton and

k% ' he cost of these examinations ranged

O 3 to $5 each. In one case, a book-keepingS h 7was discovered in the treasurer's accounts,
promptly rectified; in another, $2,491 was

4 d be owing; and in yet another, $1,146 was
ed, by the treasurer, which amount was duly

be . n one instance, the collectors were found to
14%- Ind, but the treasurer's accounts correct; in

the books of both treasurer and collector were
tUt indifferently kept, but no deficiency was

exist.

Sthough as we showed some years ago, there
.ni e whenirregularities and deficiencies were

z mnunicipal offices in Ontario, and the book-
.Il 8 'a of the crudest and most inadequate kind,

tç t is now very marked, and Mr. Laing is
14%ii Co1Pliiment the treasurers, as a whole, finding

rule, anxious both to receive and impart

lne cases the position of treasurer is filled by men well
t Years who appear fully competent to perform their

fte are cases, however, where men over eighty years
t e Office, who owe it to themselves, their families and
r4 'Daty to resign and giye younger men a chance. There

kp I).les where the treasurer is far behind the times,
4 tia ln Office out of consideration of old friendship and

rov aai influence. I think this last year there has been

Sfor ent in the personnel of the municipal treasurers, andritf rther iiprovement now that there is a uniform sys-
cipal book-keeping throughout the province."

t, hasfbrm system, adopted we believe within two
Q isha been a great help to municipal officers,

ich Onas the Government Cashbook, the use
1 t l sObligatory on municipalities, simplifying-
Ltors arifying--the methods of treasurers and
¾q fr te Provincial Auditor has had prepared cash

rollhe use of school sections, public schoolsgit institutes, and suggests that their use be
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rnade obligatory. We can quite well understand that
such a book nust be a great boon to many officials in
countrv places, whose methods of keeping either
accounts or cash are extremely irregular.

CHEMICALS AND MINERALS ABROAD.

Activity in ship-building, in house-building, in industrial
production of every kind has caused immense stir in all sorts
of chemical and structural factories in the United Kingdom.
Advices from Glasgow, of March 21st, tell us of great activity
in the iron trade, and from England comes word of excessive
demand for manufactured iron in the Midlands. The heavy ex-
ports of iron have sent the price up from 5s. to 6s. Lead is
steady, but copper has advanced £3 per ton during the month.

A Manchester Circular of March 24th, says: There is a good
demand for most chemicals. "Business is, however, mostly for
near delivery; buyers seem timid about committing themselves
largely at the higher figures, not bearing fully in mind that with
the position so good' and makers so heavily engaged present
values are likely to be at least fully maintained for some time to
come." Soda ash of all qualities is very firm; caustic soda in
demand; chlorates of potash and soda strong at the advance.
The exports of alkali and bleaching materials continue to im-
prove. Creosote has fallen, and stocks are heavy at makers' and
consumers' works. Crude carbolic lower and weak, and crystals
more freely offered. Sulphate of ammonia has been ruling
steady. and other ammonia salts are also steady. Acetates of
Lime are somewhat dearer, stocks being light and rates of
freight high. Acetate of Soda is more freely offered, and easier
in price. Prussiates of Potash and Soda, and Cyanide of Potas-
sium, have advanced, and are much enquired for, there being
expectation of a great increase in demand for gold mining
purposes. Sulphate of copper has followed the metal upwards,
and has been selling freely. Tartaric Acid has advanced, and is
expected to impove further.

Messrs. Royse & Co., of Manchester, also say, with respect
to minerals, that iron ore continues in very active demand, and
prices again somewhat higher, rates of freight being heavy; there
is an increase of 73,959 tons in two months. Brimstone is quite
steady in price, and the imports are improving steadily. In
phosphates of lime, values however remaining unchanged.
Producers of china clay are all well supplied with orders, but the
trade is at present hampered by dear fuel and by the difficulty of
shipping clay abroad through scarcity of tonnage, and there
is understood to be quite a probability of a reduced production
during this year Ochres have rather more enquiry, while barytes
is also in better demand.

THE SEED TRADE.

Dealers report that during the month of March the trade in
staple seeds has been somewhat disappointing, but during April
more activity has developed and better things are looked for.
Since the close of the export season the prices of clover seeds
are somewhat lower, but stocks are not very large, and it is quite
possible there may be a reaction. At present the jobbing price
of red clover ranges from $5.10 to $6 per bushel, according to
quality; the different qualities of alsike range from $4.80 to $7.50
per bushel, while timothy is $1.40 to $1.8o per bushel of 48 Ibs.
There is some enquiry for Hngarian and Millet from parties
who are anticipating their requirements, and quotations are
made at from 75c. to $I per bushel of 48 lbs. Our growing
dairy interests are causing a continually increasing demand for
seed corn, for ensilage and fodder purposes, and the market
offers numerous varieties at prices ranging from 6oc. to $i per
bushel.

The seed trade in England has also, according to John
Shaw & Sons' circular, been rather light, owing to the back-
wardness of the season, but with moderate stocks and prices a
healthy consumptive demand for clover and grass seed is awaited.
Tares are scarce, wanted and higher; lucerne, timothy and cocks-
foot are obtainable on moderate terms; inustard and rape seed
command fuît prices and canary has advanced two shillings per
quarter. Hemp seed remains dull and 'jnaltered. A small
arrivai is noted of Canadian wonder beans.

m
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PRESSED PEAT.

The value of pressed peat as fuel is a subject of especial inter-1
est at present owing to the high price of coal and wood, the
dreariness of the latter part of the winter, and incidentally the
immense quantity of raw material in the swamps of this Canada
of ours. The fuel in question bas been put on the market at
Lindsay, and among those who experimented with it was His
Honor, Judge Dean. He has given the public the benefit of his
experience through the press and we are pleased to note that it
is on the whole satisfactory. The objection that the peat burnsi
too fast he meets with the advice "shut the draft." In using
the peat in his furnace lie opens the back draft and admits a
little air in front to carry off the smoke which at first is abundant;
but when fairly started lie shuts off all draft and has glowing
coals giving powerful heat for a long time. Twelve hours after
the last feeding he bas an abundance of coals to start a fire.

Feeding the cooking range with pressed peat is a different
proposition, and the judge's remarks on the matter lead us to
conclude that here the fuel and domestic servant problems
become mixed. He says " to learn to use two new kinds of fuel
in one winter is too much to expect of any cook, and more than
any dining room can survive." However he believes " the ques-
tion of its use as a domestic fuel may be fairly considered settled."

CANNED GOODS SITUATION.

The Packers' Association have endeavored to encourage
trade and ensure living profits by fixing the prices of new pack
of canned fruit and vegetables at from roc, to 12½, cents above
the opening prices of last year, and guaranteeing them against
a decline before October 1st. This is good btusiness from the
packers point of view at least, and with the increased demand
occasioned by the war it would look as if prices would be
maintained even without the agreement of the packers.
• But another feature of the trade that must be reckoned
with is the number of new canneries that the present prosperity
lias developed. St. Thomas will have one, Tecumseh one, and
still others are being promoted at different places. If the
South African war continues and the demand holds so will
prices. But given a sudder. cessation of the war, a heavy crop
of fruit and vegetables, and a falling off in the demand, and
how long will the new co-operative concerns hold to the fixed
prices.

A somewhat similar situation obtains in the United States
and The New York Journal of Commerce has this to say con-
cerning it: " As the season advances there is very little
increase of the demand for future canned goods. Some buying
of special brands is being done and there are some retailers who
are prepared to contract for fall supplies, but there is nothing
approaching the activity which characterized the market at this
time last year. The conditions in the market for spot goods is
somewhat better than in futures, but there is not the snap to
trade usually expected at this season. This comparative indiffer-
ence of buyers is in no small measure due to the prospect of a
large pack of everything this season as indicated by the large
number of new canneries building and projected all over the
country, and the probability of large crops of fruits and veget-
ables both in the east and on the Pacific Coast."

A few figures will illustrate the extent to which this industry
has grown of late years. At the convention in Detroit of mem-
bers of the three canners' associations of the United States,
statistics submitted showed the extent of the fruit and vegetable
canning industry in that country. We do not quote the esti-
mates of value of output, profit, etc., nor do we need to believe
that so many as 215,000 people derive their living from the
industry. But tliere are said to be 2,000 firms or companies in
the business to-day where tliere were scarcely 100 at it in 1895.
The quantities of vegetables canned by them each year is
placed at 6,ooo,ooo cans tomatoes, 5,5oo,ooo cans corn, 2.000,000
cans peas, and 10,00o,ooo cans peaches and other vegetables.

-We learn that Hon. George A. Drummond, senator, has
been chosen upon the Canadian board of the North British and
Mercantile Insurance Company, to replace the late W. W.
Ogilvie.
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Some twenty-two establishments which have U to
furniture in Ontario for years have agreed t"clb 'fTisham$
the British American Furniture ComPany, Linto ,Shame
pany has a share capital of $3,000,000, dividedt ,

Seven per cent., preference accumulative stoc0,seveO
$2,ooo,ooo; common stock, 10,000 shares, $î. tof$o
cent. preference cumulative stock to the amunOTh head 

0 t
lias, we are told, been placed upon the market.digtoTe
of the company is to be in Toronto. A cordong ie f
Reporter, the following are the names of the cona Ftr1lted

plants have been taken over by the British CoPan,
Company, Limited: American Rattan C0a&Soçtli;
Walkerton; Anthes Mnfg. Co., Berlin; Tho. 1"pa Seny
ited, Wingham; Broadfoot & BoxeFurniture gingham crs
Burr Bros., Guelph; Button & Fessant, r C antPlt'fa 3ct
Chair Company, Limited, Chesley; Furniturer l O d00
Exporting Company of Ontario, Linite d, We 1'0, $t1d9

Liverpool, Eng.; Hobbs Manufacturig Chair
Limite, XVirton, nt.; gnufa t.n;CIia0YOnt.; Lewis Hahn, New Hamburg, Ont.; Chesley tf

Limited Wiarton, Ont.; Krug Bros. & Co.'hOrr, ra
Furniture Company, Limited, Hanover; joseph O , V ted'

Shaefer, Killer & Co., Waterloo; Snyder, ROOS 8zCo,
Siemon & Bros. Mnfg. Co., Wiarton; Sirnphof C Watso e
Berlin; Union Furniture Co., Limited, WinghanodeîiO
Malcolm, Kincardinie; William Young, Wiarton an

Co., Mount Forest. b Ined e

It is stated that the companies here comine gate
seventeen hundred hands. The amount of their agge
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TEXTILE MANUFACTURES AND IgPOld •

naIehave tO
Canadian manufactures of a textile nature andcotto

marked progress in recent years, whether in wooein the actof

textiles or in other directions. This is evidenced 'as has

decline of imports from Britain of such mercha f ths

late years been made in Canada. Some exaiple rthe

be given from the British Board of Trade retur thie p
fourteen years. The value in pounds sterling of

of textiles from Great Britain into Canada was: 189

1890 895
C n 5.oJo8 447,919 7î,25

Cotton piece goods .. £629,195 £404,417 1, 71..--
Linen piece goods .. 145,287 138,343

Silk broadstuffs....... 24,186 3,433
Silk ribbons.......... 10,485 496 35,234 0,8
Silk mixed goods ... 63,929 34,985 228,875 ,5
Woolen fabrics....... 642,347 336,417 8 5'
Worsted fabrics.......465,820 518,354 51,450 ;2,95
Carpets ............ 185,979 171,860 350
Apparel and slops.... 240,060 346,568 351,59 4,
Haberdashery..... ... 507,217 373,201 18,7 1 dd0
Jute piece goods.... 91,444 98ffcil a $

To the items we have given above, the 0  tbe
silk laces and raw wool, but their import was each 0.to
The totals reached an average of £3,200,0001 ifl 18

years 1885, 1886 and 1887; declining to £2,443, £2,378,' be
£2,208,0oo in 1895; to £1,097,000 in 1897, andred a percePt

ufered a ti
1899. Cotton piece goods import has sufur off re
decline, doubtless because of the progress bri the
factories have made. In the case of woolen fabrlctheco
tion is still greater, for in spite of the growofte O
which should have warranted a greater proprtei £to

decind t £36,ooin 89, £28ooo~ to the 00the woolen fabrics import, which in 188 5 a and £3
declined to £336,ooo in 1890, £228,000 in 95 anO8 t io:d e
189. Carpets, which in the earlier years 0 te 0,000
comparison showed a yearly import exceeding eat o

come down to an average of £165,000 "d'aer lour5
But the most marked decline of all is haberdasberY ItSi0vau 0 etiv
of which exceeded half a million pounds inby the c0 993
1887. These have been reduced, presumablY by £22,0
of domestic haberdashery, to £373,ooo in 89 t2five years to

and an average of £146,ooo in each of the last pei rt s
lish linens and worsteds maintain the scalei otry
Canada, because their manufacture in this coft
reached a point where its product can compete.

A FURNITURE AMALGAM1ATION.
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ni as $1,029,179; in 1898, it was $1,320,774, and for the first

a haf months of 1899, $1,139,447, showing a constantly

the to They make something over 6o per cent. of

o t les of household furniture in the Diminion. We are

the Company will commence business without any
e 4 or floating indebtedness. and with but $8oooo of mort-

gg lebt, a Portion of which is non-interest bearing, being

d th ans by municipalities. The management of the company

ads ' suPerintendence of the various factories will be in the
th experienced manufacturers. Here follow the names of

o Who have consented to act as directors: W. R. Hobbs.

ke tJS. Knechtel and Daniel Knechtel, Hanover; Simon
Carigj ',-erlin; Andrew Malcolm, M.L.A., Kincardine; Henry

h M.P., Cargill; R. E. Truax, M.L.A., Walkerton;
t ell, Wingham; J. S. Anthes, Berlin; John H. Broad-

b2g aorth; Myron W. Burr, Guelph; Lewis Hahn, New

10ehrg Christian Hill, Wiarton; William King, Chesley;
art Orr, Stratford; Henry Schaeffer, Waterloo; J. C. Siemon,

; E. Coombe, Liverpool, Eng.; E. F. R. Zoellner,

S. iForest; Wm Button, Wingham; John Krug, Chesley;
obbs Toronto and J. R. Shaw, Toronto.

DEVELOPMENT OF ALGOMA.

ad sremarkable address before the Toronto Board of

th. ast onday, Mr. Clergue enlarged in a delightful way
juint tresources of Algoma and what he and his friends are

t i 8 elOp them. The speaker expressed the opinion that

dustr 'nnorthern Ontario, the opportunity to establish an
and Population equal to that of Southern Ontario. He

tti riends have showed their faith in the possibility of a

a " elopment there by the expenditure of $5,000,000
and intend to follow this up by an investment of

tat nore. At Sault Ste. Marie they have established a

d Pwater power, with, as he said, Lake Superior for a mill

Sfro e constructed a pulp mill at a cost of $200,000; this

trase i motives of economy in working was after wards

da of to a capacity of 20 tons a day, to produce which 200

f ood are consumed. But after spending $i,ooo,ooo it
ex necessary to invent some new machinery, which after

Dr ed sditure on it of $25,ooo and some disappointments,
e th success; a machine which makes a profit of $1,ooo a day

f th thte ordinary machine. Another invention was to get

% slph resinous matter in the wood fibre. For this purpose.

2,oo urous acid gas, wasted at Sudbury mines, to the value

tre a day, was brought into requisition. Up to this time

Sbe enoknown process by which sulphurous acid gas

Dte raced from pyritic ore. Mr. Clergue and his staff
t 8  succeeded in inventing a process to do this. After

er hite pulp mill had to be constructed, which is now

a Ut Ofthe residue left in the ore, by another inven-
eore Perfect alloy of nickel steel than had hitherto been

0'tract Was Made, and if we understand him correctly he has

et With the Krupps, of Essen, to supply them with

itousands of tons of ferro-nickel matte. Still there was an
t thisOf copper to be got rid of, and a new process to

ton had to be devised. Alkali works became necessary in

bVrY ection, and they too were set up. From first to last

th . Y'Product has been utilized; and so great is the success

M t isreads more like a fairy tale than plain, sober fact,

os 1 rClergue does not look at all like a fairy prince, but he
wie and talk like a level-headed man with much practical

ktneand business sense, plus an unusual degree of cour-
the Strong faith in this country. In his fascinating story

4%t, ul tion of a great industry, he had to tell of disappoint-

1ia benerlexities, obstacles; but if his five years in Canada
4 Dhanagely a record of difficulties it is also one of the

of th overcoming of them. Besides, think of the uplifting

Ciditr" ! It fairly made the coldest and most critical of

haý hat h Sit Up" to hear him magnify Nortbern Ontario,

er h e had found there. No one within living memory

aise as h e resources of Algoma spoken of in such terms

Do .tUsed. And yet those who know him declare that
no0f lOnary, if indeed his achievements thus far were not

eenterpriseand faith of this nan and his Philadelphia
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associates are at once a rebuke and an encouragement

to Canadians. A rebuke to those who, having the capital were

afraid to risk it, and an encouragement to such as would like to

do something worthy in the way of exploration or industrial

enterprise, to apply themselves to the development of the

resources we possess. Mr. Clergue, who has travelled much in

Northern Ontario, said that there exist valuable materials for

development as far north as Hudson Bay, and he pointed out

that Toronto should insist that no railway should be built which

did not come to the lake system; the inhabitants of this region

should insist on not being side-tracked.

TORONTO GENERAL TRUSTS CORPORATION.

Upon the last occasion when we had to review the business

of this corporation, the aggregate of business under its care was

some fifteen millions of dollars. To-day that aggregate exceeds

twenty millions, and nearly one-fifth of it has passed into the

hands of the corporation during last year. The largest item in

this year's total is that of executorships, which amount to

$1,863,310; then there are trusteeships, $766,368; administrations,

$304,489, the remaining business coming under the heads of

guardianships, liquidatorships, estate agencies, etc. The busi-

ness of this concern has grown to its present great dimensions

partly because there was a field for such an organization, but

also by reason of the influence of its board of experienced busi-

ness men, and by reason of the fact that the work of its executive

has been done carefully and well, which is after all its best

certificate.
The operations of this corporation are after all strictly limited

and hedged about by law. It is in fact a corporate administrator,

under the eye of the court and subject to the court's commands

with respect to the passing of its accounts, to its charges and

commissions. Moreover, speculation is forbidden to it. We have

met with the statement here and there that the charges of such

an organization are heavy; but they are not necessarily so.

Indeed, with so extensive a staff as it commands, deliberative,

legal. clerical and executive, it ought to be in a position to do

its work cheaply as well as thoroughly, for there is a vast array

of work to do. In any case the client who places his affairs in

the hands of this Trusts Corporation may rest assured that the

court, which takes cognizance of all the accounts of this big

concern, is not likely to allow overcharging. The low dividend

the company pays does not learl to the belief that it is making

too much money, though it is steadily adding something to its

reserve.
The amalgamation of the two companies which have gone to

form this one-the Toronto General Trusts Co. and the Trusts

Corporation of Ontario-and the bringing of the affairs of both

under one roof necessitated enlarged premises. Hence the

reconstruction of the building, corner Colborne and Yonge

streets, and the erection of additional vaults therein. Effective

light for the whole ground floor is secured by the use of the

Luxfer prism glass, and the arrangement of the interior-a suc-

cession of glass-partitioned offices opening into each other for

the heads of departments, and a clear space with abundant desk

room for the use of clerks-gives better facilities than ever

before. The main office is a handsome one, and the building

when it is completed will be well suited for the purposes of the

corporation.

BOARDS OF TRADE, AND THE LIKE.

In ,a circular recently issued by the Maritime Board of Trade,

communities are urged to consider what means should be taken

to promote their material welfare. If a place have no commercial

organization. such as a business men's association or a board of

trade, it is properly said that its residents may do well to consider

the formation of one. If one exists, but is dormant, let it be

aroused. " This is the age of progress and organized effort,"

says the circular. " Woe betide the community or people not

up-to-date." An organization of business men will tend to bring

the commercial interests of the place into cordial relationship.

"Men will exchange ideas, discover a community of interest

and a world outside their own doorsteps, see innumerable

chances for progress, expansion and advancement. Every town

in the Maritime Provinces is possessed of some natural advantage
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peculiar to itself, adaptability in some line of commerce, or it
may be beauty of scenery to attract the tourist and sportsman,
the seeker for health and recreation-depend upon it nature has
put something within your reach." If improvement of a muni-
cipal kind requires legislation, villages are reminded that it is
their part to shape legislation, for Parliaments are only existent
for putting the well-understood wishes of the people into effect.
" Are there empty houses in your town, unoccupied shops,
unworked factories, virgin soil, treasures of the forest, mine or
sea beside and about you idle or undeveloped ? If there are pull
yourselves together, ask why these things are so, and ten to one
the answer will be found, the remedy suggested and applied."

TORONTO STOCK TRANSACTIONS.

A better feeling has prevailed on the Toronto Stock Ex-
change during the week. C. P. R. ield its advance of last week
and on reports of increased earnings for the last week in March
it touched 98, and closed yesterday at noon at 97%; transactions
for the week totalled 1,840 shares. In mining stocks, Virtue
was the feature advancing from 94,/2 to 117 on sales amounting
tO 31,000 shares. War Eagle also showed a substantial gain for
the week, going from 137% to 149½; transactions in this stock
were 48,900 shares. The other transactions for the week ending
Thursday noon were:

Commercial Cable, 1,176 at 171-172%; Toronto Railway,
330 at 100-100%; Toronto Electric Light, 195 at 13254-133; Im-
perial Life, 10 at 146%; Canada Life, 3 at 450; Imperial Bank,
21 at 209Y-210½; Bank of Commerce, 33 at 1484-I49; Do-
minion Bank, 25 at 269; Bank of Montreal, i at 262; Ontario
Bank, 20 at 128; Standard Bank, 10 at 199; London Electric
Light, 1oi at 1194-121%; Luxfer Prisms, 13 at 111%-112; Gen-
cral Electric, go at 164-167; do, cum.-allot., i at 178; Toronto
General Trusts, 20 at 147V; Bell Telephone, 25 at 18o; Richelieu
and Ontario, 275 at 110-114; Cycle and Motor, 48 at 85Y-86;
Carter-Crume, 40 at 1o1%-%; Crow's Nest Coal, 228 ati 139s-140;
Toronto Mortgage, 24 at 78; Freehold Loan, 25 at 75; do., 20
p.c., 16 at 74½-75; Canada Permanent, 4 at 130; do., 20 P.C., 46
at 130; Montreal Gas, 25 at 189%; Western Assurance, 340 at
158-159; Twin City Railway, 150 at 66; Canada N.W. Land, pref.,
16 at 524; Consumers' Gas, ex-dividend, 4 at 211; Western Can-
ada, 2 at go; Canada Landed, 8 at 83; Manitoba Loan, 21 at 45;
Payne, 2,ooo at 129-130; Republic, 3,ooo at 1o5; Cariboo (Mc-
Kinney), roo at 70; Golden Star, i,ooo at 17; Cable Coupon
Bonds, $45,ooo, at 103%; Reg. bonds, $5,ooo at 103%; Centre
Star (unlisted), 5,500 at 141-150.

IN THE DRY GOODS STORE.

The Windsor Cotton Co., of Windsor, N.S., are expending
$2o,ooo in improving their factory.

J. J; Garland is a new partner in the clothing firm of Wni.
Garland at Portage la Prairie. The firm name is unchanged. •

Lindsay Bros., successors to Robertson, Lindsay & Co.,
have reopened the departmental store burned out at St. Thomas
some months ago.

We learn that advances in price of fall tweeds have been
notified by several Canadian woolen mills. The average will be
about seven and a half per cent.

"«My dear," said the chemist to his wife, just after he had
refused her a new dress, " your tears do not move me. I have
analyzed them. They contain nothing but a little phosphate of
lime and some chloride of sodium. The rest is water."

It sounds oddly to hear, what is, however, quite true, that
in some country districts of Quebec and Ontario merchants arecomplaining that they are in need of spring goods, which havebeen lying days if not weeks in the railway stations, but which
cannot be got into the shop. The reason for this doubtless isthe unusual depth of snow.

A complaint, which is comifton enough in commercial
circles, and a retort not so often thought of, are thus given by
an Indianapolis paper. A tailor goes for his delinquent cus-
tomer, thus: "You said you would sette tiat bil at the expira-
tion of a month, and here over six weeks have passed." To
which the customer replies: "Yes, and if you will think , you

TAdRY TIMEcS

will remember you told me you would have the suit do
week. It took you three."s,

In comparing the prices realized at the Londo afraost
which have this week come by cable, and whiCh are aleS
uniformly higher, it is important to remember that tir each 0
of sales have been held since March, 1899, and that in an

i lybear skIisthese more or less advance was declared. Ony th se ite
mink fur are quoted the same as a year ago, and the per cet
showing a fall since that date is fisher, which is t biger, as
iower. All kinds of fox are from 30 to 100 per cent - hor
our Montreal markets show; lynx and wolfskins ar arten
advanced, the latter doubled in price. Coon, skunk, vace.
badger are all higher, and muskrats show a slight ad o

The experience which Messrs. Glover and Brais, oanadiaa
ieal [and Quebec] have had may be a lesson to othel hato
debtors. This firm seemed to be of the opinion trat a t
do was to run over to London, tell the creditors there
Canadians had accepted an offer, and that the Britishhi sort -'
then immediately fall into line. Once upon a tirne t s i
thing was done, but the British creditor has of late yaers an
more obdurate, particularly in cases like that of tot s
Brais, which was not at all a satisfactory affair. Thecana
realized is understood to be about £14,000, but as hat di
realization expenses are heavy, it is difficul toayd1raisave
dend the creditors may get. In any case, Glover and tiofte
been to some extent punished in being soldtoutboYrraaf
the various attempts which they made in endeavoring tdaet
More firmness on the part of British creditors wod traders
considerable change in the offers that insolvent Canadiarch-
try to get carried.-Draper's Record, Londo, 24th

FOR GROCERS AND PROVISION DEALERS
-- es a

The average crop of beans, peas and str
expected from VirginiaC

Stocks of beans availabie for commercial PUrposes in
ada are said to be now down to 50,000 bushels. fobd tfo

At Tecumseh, $1o,ooo stock has been subscr
establishment of a canning factory. theeer

A new industry in New Westminster, B.C., is factoria
basket and fruit box plant operated by the B.C. Mant

Company. tstréala. U
Three tons of Manitoba butter shipped tO Mnotrght

17c. anddi 8
rcatch the famine prices arrived a few days toolate,

16c., 17c. and 18c. per lb..¡ f
Imports of salt mackerel at Boston fron the

the year have aggregated 2,403 barrels, compared With
barrels last year, and 4,178 barrels in 1898.tr

A company is being organized in Victoria, rthrea
a cannery and curing establishment on the Skeena
ment of salmon and halibut for export on a large o0

bé,,opera,ti oWallace Bros., of Vancouver, who have for
the Fraser river for some years, have purchased the sal011
cannery on the Skeena river, and wili both can and cUre
and halibut. oItir

The stock of canned pineapples in the hands Of the PO
packers is lighter than it has been at any time durin€sgo
six or eight years. They will go into the new season

practically bare floors.fa

The Erie Tobacco Company, largely comIposed of fa
will operate the tobacco factory recently builit by the
and Detroit Ry. at Kingsville. John S. Bruner is P

and Fred Fox secretary of the company. uffered
The almond crop in Tarragona has sufere last ya

damage from frost. The condition is similar to that Oers P
when two-thirds of the crop was lost. New york dea

dict high prices for almonds in the shell. ported
Vermont maple sugar makers whose trees were o ter

temporarily ruined last year by the previoU5 seasOf t e
pillars, are happy over a good run of sap during the

days. The quality is better than it has been for years. *th
A meeting of St. Thomas grocers c d to bility

F. Bate, oStCahrnswoisconsidering the a ¡oestablishing a wholesale grocery in St. Thomhas,ua
decided to assist such a concern in every way P"5
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rat& the season of 1899 there were 34 cheese factories in
"rilk nPrince Edward Island, at which 38,936,975 poundsS4 Wererceived, and 3,746,168 pounds of cheese pro-

anti:e of the cheese was, in gross, $376,o6o. During

S rvao creameries produced 437,276 pounds of butter

At a1aeutof $83,358.
~ ,nmeeting of Toronto Retail Grocers' and Provision
as Association held Monday night the following resolu-

tioPassed unanimously: "We, the members of the above

%t sh' while we are against the early closing by-law in its
e yet, as an association, have resolved that no

shah Work more than ten hours per day."

~OKS AND PAMPHLETS RECEIVED.

4et ve received, and with welcome, the March number of
erly istory, which, after being published nine years as a

%0th iln Boston, Mass., now makes its appearance as a
>The character and scope of the work undergo no

and the literary and historical standard is fully main-
, 'fndeed, we understand the editors remain the same.

>ta ary ofl contemporary history its value has always been

, fro tnow be greater, because more frequent. And

tY 'lap thelooks of this issue, expect more portraits, cuts
rifc e Yearly subscription price remains the same, $1.5o;

s Igle numbers is reduced from 40 cents to 15 cents.

o oN AGRICULTURE for the Province of New Bruns-
S8.Printed by authority of the Legislature, Freder-

Ois, ew Brunswick Department of Agriculture, C. H.

DIroSe nnissioner, -reports that last year was one of the

t Se Ofrus in the history of the province for farmers, both
t rer good weather and because of the increased interest

'4ee titook in their work. The demanil for Farmers' Insti-
Sotia nuch more brisk, and nine gentlemen from

Dlacei • Ontario and New Brunswick lectured to more than

t fa '.0n dairying, beef-raising, soils, fruit-culture and
it eatg,.K- The encouragement given by Government
q n'ecWîng, and the building of twelve modern roller mills

t tofIties has done much to stimulate wheat growing as

1kheat yal endeavor. Sornething like 150,ooo bushels
4 hwas grown off the same or a lesser acreage than inthethan

*tb . .verage yield was 18.1 bushels, which beats that of
,e lats produced 5.147,600 bushels, off 179.540 acres-el%, d off less ground than 1898. Potatoes, 4,071,200

t di.39,501 acres. There is much information of interest
b. YIflg and fruit. The book is a credit to the depart-
S ell printed and well illustrated.

4ih1a o eI NSURANCE REPORTS, Condensed Edition, by

k o Superintendent Insurance Department State of
ç eedt. 3; years 1864 to 1870.-The work of compiling
S by edition of these reports for the years named was

SaPerintendent Payn in the very competent hands of

"Deri mes, who was the first to occupy the post of Insur-
S itendent in the State. Mr. Barnes had already pre-
t.r reports for the years 1830 to 1863. The preface

Volurneread in the light of to-day, is interesting

INSURANCE MATTERS.

11 Dith e recently of insurance premium rates, A. F. Dean
trifiti 't is evident that on this narrow margin of

t eith Profit anything that adds to the cost of the business

etnyr. added 'to the rate or subtracted from the assets

alj Wnd b
k 'e th- e Well for large insurers all over the country to

4 .r Policies closely. The wildcat is reported very
h l uiorous just now." The New York Chronicle,

ingde .cut the foreoing, might have added that the
br ehr Is also busy burrowing.

t roter officers of Mr. J. W. Kerr, cashier, at Toronto,

anadLife Assurance Company, presented him
l 0 me silver service as a testimonial of their

r. the occasion of his approaching mar-

4. g unter, chie! agent for Ontario, and Mr.
unit, representing the field staff, made brief
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of the previous week
CLEARINGS.

M ontreal......................
Toronto.......................
W innipeg . ..................
Halifax ......................
Hamilton ....................
St. John ......................
Vancouver ....................
Victoria ......................

April 5, 1900. March 29, 1930.
$13,047,061 $11,670,063

10,780,911 8,587,256
1,799,723 1,509,937
1,463,227 1,220,305

747,017 655,741
...... 544,773

770,309 815,059
...... 575,204

.......... $25,578,338
Aggregate balances, this week, $........ ; last week, $3,486,031.

addresses on the interesting occasion, and Mr. Kerr made an
appropriate reply.

In reply to H. D., Montreal, who asks the name of the new
insurance body formed in Toronto the other day, we may say
there have been two formed, the Insurance Institute, of which
Mr. J. J. Kenny is president, Mr. Henry Sutherland vice, and
the Life Underwriters' Association of Ontario. We have an idea
it is the latter our correspondent means. Its officers are: Presi-
dent, Robert Lovell, North American Life; first vice-president,
W. H. Orr, -Ætna Life; second vice-president, Colin Harbot-
tle, London and Lancashire Life; secretary-treasurer, W. H.
Holland, Insurance Corporation of Ontario.

The announcement is made that Mr. W. M. Ramsay, general
manager for Canada for the Standard Life Insurance Company,
will retire from that position in April of next year, to be suc-
ceeded by Mr. David M. McGoun, who will meantime be assist-
ant manager. Mr. Ramsay is now we believe in his fiftieth year
of service with the Standard Life, and the large share he has
had in popularizing the company here and building up its
extensive Canadian business is well known. It is pleasing to be
told that he will retain a seat on the board of directors, where
his long experience and sound judgment will be retained for the
benefit of the company, and for the pleasure of his many
admirers, who will be glad to see him among them for many a
day.

-A sensible and suggestive use of money has been made in
the setting aside by Mr. J. W. Flavelle of some thousands of dol-
lars towards a travelling fellowship for students of the Uni-
versity of Toronto, and we see that the University has accepted
the offer made by this liberal gentleman. The intention is that
the scholarship shall go to the candidate proving best fitted for
entering public life in Canada. First-class honors in either
classics or English history are a requisite to qualify the candi-
date. Mr. Flavelle considers that the student who takes the
highest place in the subject of history should be given the fel-
lowship. When appointed, he is to go to the University of
Oxford, and there for two years to devote himself to the study of
modern history.

-The Provincial Trust Company of Ontario has held its
second annual meeting, and has elected twenty Ontario gentle-
men, most of them well known to the directorate, indeed they
were nearly all re-elected from the previous year. The company
has been handicapped in the race for trusts by a variety of cir-
cumstances, but it has now secured the nucleus of a good busi-
ness. The shareholders appear to have taken a cheerful view of
the outlook, and are determined to put their shoulders to the
wheel, so that this year's business, which has begun well, may
be satisfactorily rounded out.

-A resolution of the council of the Toronto Board of Trade
recognizes the necessity for addressing package freight with a
name in full instead of by numbers and initials, and recommends
this course to all shippers. This, in order to assure its prompt
and safe carriage to its destination by the transportation com-
pany to whom it is intrusted. There is a meeting of the freight
rates committee of the board this week to receive information
which is to assist the committee to effect more equitable freight
rates in the interest of Toronto.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, April 5th, 1900, compared with those

1325'
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Meetings.

TORONTO GENERAL TRUSTS
CORPORATION.

The first annual meeting of this corpor-
ation, since the union of the Toronto Gen-
eral Trusts Company and the Trusts Cor-
poration of Ontario, was held on the 28th
March, 19oo, at the offices of the corpor-
ation, corner Yonge and Colborne streets.
Mr. John Hoskin, Q.C., LL.D., the presi-
dent of the corporation, occupied the
chair, and among those present were vice-
presidents Hon. S. C. Wood and W. H.
Beatty, and Hon. Mr. Justice Robertson,
Aemilius Irving, Q.C.; B. B. Osler, Q.C.;
J. L. Blaikie, William McCabe, Alfred
Hoskin, Q.C.; Robert Jaffray, J. J.
Kenny, John Greig, W. D. Matthews, A.
B. Lee, James Henderson, William:
Hendrie, E. B. Osler, M.P.; E. H. Bick-1
ford, Edward Martin, Q.C.; D. E. Thom-
son, Q.C.; William Gordon, George,
Porter, Alexander Nairn, William Cook,
Walter Barwick, Q.C.; Edward Galley,
T. Sutherland Stayner, Samuel Nord-
heimer, Henry Gooderham, J. G. Scott,
Q.C.; J. J. Foy, Q.C., M.P.P.; E. T.
Malone, Q.C.; Dr. J. W. Digby, of Brant-
ford, and J. W. Langmuir.

Mr. J. W. Langmuir, the managing
director, acted as secretary and submitted
the statements showing the operations of
the corporation for the year ended 31st
December, 1899.

The report of the corporation was read,
as follows:

REPORT.
The directors of the Toronto General

Trusts Corporation have pleasure in sub-
mitting to the shareholders the first an-
nual report of the corporation.

The Act of the Ontario Legislature au-
thoriiing the union of the Toronto Gen-
eral Trusts Company and the Trusts Cor-
poration of Ontario was assented to on
the first of April, 1899, from which date
the amalgamation took effect. The state-
ments accompanying this report relate to
and include the operations of the old To-
ronto General Trusts Company for the full
year ended 31st December, 1899, but
owing to the continued and unavoidable
separation of the offices of the two old
companies and the inability of the man-
agement to thoroughly examine the books
of the Trusts Corporation of Ontario be-
fore the close of the year, the directors
have for the present excluded from the
statements all matters and transactions of
the Trusts Corporation of Ontario. i

The paid-up capital and surplus of the
two companies at the date of amalgama-
tion were, according to their respective
balance sheets, as follows: The Toronto
General Trusts Company, $55o,ooo; the
Trusts Corporation of Ontario, $228,ooo;
showing total paid-up capital and surplus
of $778,ooo.

Out of this sum $163,ooo, less what had
been already written off during the pres-
ent year, was set aside as a contingent
fund, to meet all ascertained losses and
contemplated shrinkage in values, and
$123,000 was carried to the reserve fund.
Having thus dealt with these portions of
the paid-up capital and surplus of the two
companies, paid-up stock in the new cor-
poration for the balance was issued to the
shareholders in proportion to their respec-
tive holdings as at 1st of April, 1899, as
follows:
To the shareholders of the To-

ronto General Trusts Company,
3.280 shares of $1oo............ $328.ooo

To the shareholders of the Trusts
Corporation of Ontario, i,44o
shares of $100.....................164,000

As the Act of amalgamation provides
that the capital stock of the corporation
shall be ten thousand shares of $100 each.
or $1,oooooo, it became necessary to issue

five thousand and eighty shares of new
stock at a premium of 25 per cent. This
stock, after the adjustment of fractions of
shares, im both the old and the new stocks,
was issued to the old shareholders or their
approved nominees, and the premium of
25 per cent. lias been paid and added to
the reserve, thus increasing that fund to
$250,000.

The capital of the new stock thus issued
was made payable in ten bi-monthly in-
stalments of 10 per cent., commencing the
i9th of September, 1899, and ending
March, 19o1; and your directors have to
report that the two instalments, which
matured before the 31st of December were
promptly paid, thus making the paid-up
capital and surplus of the corporation at
that date $850,240, as follows:
Paid-up capital (including two in-

stalments paid on new stock). .. $6oo,24o
Reserve ......................... 250,000

$850,240
The remaining eight instalments of the

new stock, amounting to $399,760 (of
which two have been paid at the date of
this report), will, when received, make
the paid-up capital and reserve, $1,250,000.

During the past year the corporation
has been appointed to various positions,
and bas assumed new trust and agency
business to the value of over four million
dollars, as follows:
Executorships.............. $1,863,310 41
Trusteeships ................. 766,368 12
Administrations ............ 304,489 93
Guardianships............... 47,257 64
Estate management agencies. 34,540 59
Liquidatorships.............. i8o,ooo oo
Committeeshpss............21,235 75
Guaranteed Investment agen-

cies ....................... 805,683 8o

$4,022,836 24
The amount of the business now under

the care of the corporation, after deduct-
ing ail distributions to date, now aggre-
gate over $20,000,000.

The profit and loss statement submitted
herewith shows the sources from whIch
the revenues of the corporation were de-
rived during the year, limited as in the
second paragraph of this report, also the
charges made against the same. From
the net profits for the year, amounting to
$47,453.30, your directors have declared
dividends at the rate of 73/2 per cent. on
the paid-up capital, amounting to $36,-
370.39, and have carried forward the bal-
ance, viz., $11,o82.9i, to the credit of profit
and loss.

Considering the enormous aggregate of
business transacted by the corporation, it
may be a matter of surprise to some of the
shareholders that the net profits are not
larger. In this connection, however, it
should be kept ini mind that, apart from
interest derived from the investment of
the paid-up capital and surplus of the
corporation, the chief sources of profit
are commissions received for the care and
management of estates and trusts and
agencies. It will be readily understood,
having regard to the extrenely moderate
charges of the corporation, that an
enormous volume of business has to be
dealt with in order to produce the com-
pensation which appears at the credit of
the profit and loss sheet, and in this con-
nection, it should be stated that the cor-
poration strictly confines its operations
within the scope of a trust and agencv
business.

Your directors regard with great sat-
isfaction the rapid growth of the business
of the corporation, more particularly its
operations as executor, administrator.
trustee and agent. The business which
may be done by thè corporation in these
capacities is capable of almost unlimited
extension; and it will be the aim of the
directorate. while making provision for
the development of the business in every

E S

part of the country, to kee iceaicy,
prove the high standard f echrges 011

at the sanie tinie keep itS c hb
most moderate scalel ratiohn

The expenses of thedurin t
been abnormally larget urfor ced ¡ca-
year, chiefly owing to the ebel
ation of the two Offices an dt h l fb
tion of many expenditures.hattcost
borne in mind. however,. t.ohavi g 's
managenent of an associatios in st eco
care of estate and trust fun oratiork
sarilv be large. The cory th ,
bines in its operations lot .i t

of the largest trust comipanYaizedthe
but (aving regard to the unres, tseffi-
gages and securities of and the es
largest loaning association'atin reqand
cient conduct of these ope trained
the services of a sPecialY 0 f fiica the
necessarily expensive sta bill paSe te

When the algaiatio took stePSthe
Legislature, your direcorstruthie noe
prepare plans for the reco at thes Ch
premises of the corporation treets.- tht
of Yonge and C occupat afro n,
plans provide for the orhavin aMto'
whole of the groundet fo nlige te
age of thirty-five feetd n tweoî 6l tbe
depth of one hundred ae PrtirWoft
gether with the greater Po1grtctOllto,
first floor. The work of reconstt the sterfirst ~ ~ tc flo.Tedst arranes not
so far advanced as lt prea
plete occupation of the pre i ee
than the Ist of April torecord .W tbsr

Your directors have to re .011You diectrhof no less egotiai
regret the death o si neg o l O
members of the board f d e .t'0

for the amalgamation - 1r.
panies were entered 1 P0 : thedte
Meredith was associated the sth
General Trusts Compan t fr11 .1 hlndSô 5 l
its organization, inh ft2hf iduring which time e fait off fi10
ously performed the dut W'as a
president. Mr. B. Ho mer r 

0 the r.

highly esteemed member oizatiol''lrustS
from7the date of its organ of the ation
Hugh Ryan was a director itS foro'alsd
Corporation of Ontario fr.0 abiîîtyte
in 1889, and his great bustinst seriC en

experience were of the these e
that company. All large e Na'
(two of them having very ior 0 r ' te
manifested their confidene corp t
agement by appointingt the ees. titt
be their executors andtfullY

All of which is resPect fgos ti'e

President and Chairman of

Committee. .W.LA ec

Mana igthe 3ao

Dr. John Hoskin, in movi ae

tio n of th e report. hsa ve m ch t e a d etsadnuh Pto'i
Your directors have rs of hc alet,

meeting the shareho derst anstl ate th
mated companyi a its firt.ytstaeffl bc

ing, and of placng beforeto n. d
showing the years o eorporatoo althie
steady progress of the cnatO e ld

I regret thaL 00 ae -t bt tiicrea5ed
meeting in Our new roo o r l-

ations rendered necessary seee1 biie

business have not, as YoU Sbas
pleted. When completed Wrenet5 e

offices fully up to our req as as '15

nformeroccasiod Sto theai -
I have, onecesorer referreg and«t

also my predecessorsporat ,fullyS
and objects of the cdetailS as nt bO
ont going over the deiaYt1 0,9
have done heretofore, it adva o

to one or tWciall)briefly to refer tbli espeaio
we offer to the publmoe anhe inre
usefulness is beingdn d by then te
cognized, as isevideI suriz.ed t

volume of business u coti
port. have i cons

One advantage we have iant C thleSdi

This of itself is a very cliontrol- tto,
ation. Trusts under the C .ubject, tetc
dual trustees are, of courov~a, deai ha¶~
incidents of illness, remoe trust ca1

so that the creator of th



TH-E MIONETARY TIMIES

ledge when these events shall frequently it happens, great pressure is
o May be the persons ap- brought to bear upon them by benefi-lW trustees. A reference to the ciaries to encroach upon the trusts, very

111 Our Courts of this province often to the detriment of the parties andre Will show you how often it destruction of the estate. We, of course,
cessIY because of these con- are removed from influences of thisjSeekjudicial aid. nature, and the creators of trust may restlere nembers of the family are satisfied that in our hands the trusts willrstees, executors, etc., not in- be strictly carried out.
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Again, it often happens where private
individuals are trustees, executors and the
like, estates suffer because no matter how
honest in intentions the trustees may be,
they have not the business experience to
discharge their duties, and again, and a
very important matter, these duties dis-
charged by us are done at much less ex-
pense than when performed by private in-
dividuals. I make bold to state this, and
anyone questioning what I say can easily
ascertain the accuracy of my statement.

It goes without saying that our work is
of a very varied character, embracing the
various business affairs of life. We are
acting as executors, administrators, trus-
tees, agents, guardians, liquidators, com-
mittees of lunatics and their estates, mort-
gagees for bondholders, and so forth
and so forth. We have had experience not
only in the investment of moneys in the
various avenues open for that purpose,
but have carried on and wound up busi-
ness affairs of many kinds, such as gro-
cery stores, dry goods stores, hotels, a
loan company, a newspaper office, farms,
mills, a railway company, a menagerie,
etc., etc.

As to the volume and character of the
work. our rep'ort call vsor attention to

The NATIONAL
Assurance Co.
of Canada

a few figures which will demonstrate what Authorlzed Capital, $1,000,000
we have been and are doing, and with H. S. HOWLAND, President.
what confidence the public are entrusting R. H. MATSON, F. SPARLING,
to us the management of their affairs. Managing Director. Secretary.

The Hon. S. C. Wood, vice-president, A good position is open for a representative man in
in ecodin th reort sad:each Province to act as Inspector of Agencies. Refer-in seconding the report, said: encesrequired. AdressHead Office, Temple Building,

After the voluminous statements read Toronto.

by the managing director and the very
lengthy report presented by the president, H E H On E LIFE
I need not occupy at any great length TH E F 'IIE LI1E
your time in seconding its adoption. The ASSOCIATION OF CANADA
pleasure of seconding the adoption is
much enhanced from the fact of my per- CAPITAL • • $1,000,000
sonal acquaintance for a great many years HEAD OFFICE, TORONTO
with the managing director, who has so Full Government Deposit
largely the management of the affairs of
this corporation under his control. What- RELIABLE AGENTS WANTED in
ever credit may be due for the excellent - unrepresente: districts.

tion of the public institutions in this President-HON. R. HARCOURT, M.A., Q.C.
province, both as regards their system of inistr-of Edacation.
keeping their accounts, audits, and the Managing Director-A. J. PATTISON.
general management, a larger portion
than any other should be credited to Mr. THE ACCIDENTSLangmuir. His very great success in AND
establishing, directing, supervising and OntrioA Acciden anu iAND
generally carrying on the very many in- ý DISEASEsstitutions under Government control, Lloyds Plate Glass
eminently fitted him for the important and INSURANCE COMPANIES
responsible duties of his present position, issue S ecially Attractive Policies covering Accident,
as results have proved. I had thought Accident and Sickness Combined. Employers',
when the Trust Company was established Elevator, Genra an Public Llability,
that it was necessary for its success that EASTMURE & LIGHTBOURN, Gen'I Agents
the Hon. Edward Blake should be its 3 Toronto Street, TORONTO.
president. The Hon. Edward Blake has
ceased to hold .that position, and I have
no hesitation whatever in saying that
with Dr. Hoskin, the vacancy has beer' THE HRE
filled with great success in every particu-
lar. We all know how important it is insurance Oo. of Winnipeg, Man.
for us, as private individuals, or as mem-

of corporations, to have from time Incorporated by SpecialAct of the
bersof orpoatins, o hve fom imeParliament of Canada.

to time, good advice, legal and otherwise. Full deposit made with the Dominion Government
Everybody will admit the president's high for the protection of its policyholders.
standing as a lawyer, but in addition to Applications for agency to be madeto
that his very large dealings with estates Y. K. FOSTER, Branch Manager,
and his extensive experience in trust Janes Block, cor. King & Yonge Sts., ToRONTo, Ont.
matters generally qualified him in every
w.ay to be perfectly fitted for the position
he occupies, and I think there can be The Dominion of Canada Cuarantee &
no risk in my making the statement that Accident Ins. Co., Toronto, Ont.he enjoys the perfect confidence of the
legal profession, as a body, in all its BONDS for the fidelity of employees.
branches, as being an able, conscientious OOMPENSATION for accidental injuries.
and reliable man, and just the one to oc- INSURANOE against sickness.

(Continued on page 1229). GEO. GOODERHAM, J. E. ROBERTS,
(Cotiue o pae 22).President. Gen Manager..
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Isn't this
about right ?

Most Married Men believe in Life In-
surance, and carry some.

Single Men realizeits value as an invest-
ment, if not to provide for dependencies.

The question is not, should we insure,
but where, and on what plan?

A company that shows increasing assets,
income, and insurance in force with de-
creased expenses of management as does
The Manufacturers Life, is one that noone
wilI regret having taken a Policy with, and
one that can offer the most desirable plans.

Is that clear ?
Let us send you "Our Plans," a booklet

intended for quiet contemplation.

THE MANUFACTURERS LIFE INSURANCE
CO. 0F CANADA, TORONTO

MOKINNON J. F. JUNKIN,
BUILDING Managing Director

-A

|
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TORONTO PRICES CURRENT.

Name of Article

BresdatuDb.

FLOUS......................
Manitoba Patent .........

"4 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Oatmeal........................
Bran per ton ............... 1
Shorts ........................

Gamu:
Winter Wheat, No. 1...
Spring W t.............
Man.Hard, No. 1.........

No.2.........
No. 8.........

Barley No. 1 ............
"1 No.29 ..............
"4 No. 8 Extra.....

Oats,. .........................
peau ...........................
Ry.............................
Corn Canadian ..........
Buckwheat..................

Provialona.
Butter, dairy, tubs.........

" Rolls ...............
Creamery, boxes.........

" .Prints.........
Cheese .......................
Dried Apples ...............
Evaporated Apples ......
Hops, Canadian............
Beef, Mess.................
Pork, bMesu..................
Bacon, long clear .........

Breaki'st amok'd
Hama.....................
Rolls .....................
Lard ...........
Lard, compd ...
Egga, V dot. new laid...
Beans, pet bush............

Lether.
6panish Sole, No. 1......

"e . "l No. 9......
Slaughter, heavy.

" No. .lght...
se No. "...m

Harness, beavy ............
"4 light...............

Upper, No. i heavy ......light & medium.
Kp Skia 1'rench.....

,, Domestic......
,. Veals............

Heml'k Calf (95 to 80) ...
French Cai.........
Splits, ilb..................
Enamelled Cow, vp ft.,.
Patent .........
Pebble.............
Grain, upper.
Bu . .
Russets, light, V lb...
abier................

Sumac ......
Degras.

Rides à shias.
Cows, green............
Steers, 60 to 90 Ib.......
Cured and Inspected ...
Calfakins, green...........
sheepakins, each ......
Tallow, rough.............
Tallow, caul.........

" rendered............

Wool.
Fleece, combing ord......" olothing ......
Palled, combing

super.............
extra

Copvîae
Lýva V lb., green

Porto Rio .'.
Moha .....................

Wbol e Name of Artiole Whaesale

3 70
3 40
3 25
2 80
3 50

16 0 1
17 00

065
0 64
0 78
0 76
0 73
0 42
0 40
0 39
0 27
0 61
0W
0 45
0 49

0 o.
890
3 60
335
3 LO
3 60

17 00
18 00

0 16 0 Où
o 15 0 16
000 0 21
0 22 0 28
00 018
C 051 0 06
0 00 0 07è
0 13 0 5à

il 50 12 00
1600 OL0
0 08 0 081
0 11 0 12
0 1 012
0 00 0 09
008 008
0 054 0 36
0 14 0 00
1 70 1 80

0 96 0 28
0 24 025
0 28 0 30
0 96 02d8
0 00 0 25
0 80 0 35
0 80 0 35
0 89 038a
0 85 0 45
0 75 0 90
0 50 0 60
065 075
0 45 0 66
1 10 1 40
0 22 0 15
018 028
018 0O22
0 13 0 15
0 15 0 17
0 13 0 16
0 40 0 45
0 03 004
0 03 O 04

02 0 0

Per lb.
0 00 c 09
0 00 0 094
0 9 0 lut
010 011
1 10 1 35
0 02 0026
000 00
006 00n

Faur:
RaisinrMalaga£............ 2(Cc
Vlencilas ..................... 0 07j gSultana. 0011
Curants, Filiatra........0 05

t Patras............. 0 05
Vostizza........... 0 07j

Piga. Tapnets.. . 0084
Prunes, 90-10501b 'Jaoes 005

90-10025 00670-80 50 0 07
79-8n25 "4 0 07150-60o " 009

" 40-50 25 "e 0C91
Silver Prunes, 25-lb. boxes U 10
Tarragona Almonds,.. 0 00
Peanuts, green .............. 0091

". roasted ............ O 10 1
Grenoble Walnuts ......... 0 141
Filberts, Sicily ... ........... 0 101
Brasil................. 0 11
Pecans................ 014
Shelled Walnuts...............0 21

Almonds ..... :...... 0 95

0 19
0 19
0 19
020
0 28

* o.
085
0 12

089

5 CG
G 07t
0 18
0 05j
0 06
00
0 m
0 06
0 06j
000
0 00
000
0 Co
0 3oi
0 15
0 11
G Co
0 15
0 01
0 00
0 15
0 22
0 28

Qroceries.-Con. 8
SvRups: Com. to fine, 0

Fine to choice............0
Pale •..... ......... •...

MorAssEs: W. I., gal...0
New Orleans ........

Riec: Arracan............0
Patna, dom. to imp. ... 0
Jape,a, " "...0

Genuine Hd. Carolina ... 0
Spic»: Allapice....

Cassia, .................. ...
Clovesa.................
Ginger, ground.
Ginger, root.
Nutmegs..........
M ace ........................ 1
Pepper, black, ground0

"# white, ground0

SUGARs Montreal f.o.b.
Redpath Paris Lump..,
Extra Granulated.
Cream and Phonix"...
Bright Cofee . 4

No. 8 Yellow.
No. 9 Yellow'.....''.
No, 1 Yellow".'"''''

T.AS:Iapan, Yokohama....,....
japan, Kobe .............. ... 0
apan, Nagasaki, gun-
powder,0ocm. tochoic't0

Japan, Siftings & Dust...0
Congou, Monings.........E
Congou, Foochows..
Young Hyson, Moyune,C
Yg. Hyson Fychow and

Tienkai, coin. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moynne
Gunpowder, Pingsuey,C
Ceylon, Broken Orange,

Pekoes ...............
Ceylon. Orange Pekoes,

Broken Pekoes .........
Pekoes .........
Pekoe Souchongs......
Souchongs ............... 0

Indian, Darjeeling......
Broken OrangePkoes
Orange Pekoes ......... 0
Broken Pekoes .........
Pekoes ...................
Pekoe Souchong ...... 0
Souchong................0
Kangra Valley .........
Oolong, Formosa.

TosAcco, Manufactured
Mahogany ...........
Tuckett's Black........
Dark P. of W............0
Myrtle Navy ............ 0
Solace .................
Brier, 8's.............
Victoria Solace, 16's...
Rough and Ready, 9's.
Honeysuckle, 9's.
Crescent, 8's........
Napoleon, 8s..........
Laurel, 8's. ..............
Index, 8's.................
Lily T'a...........
Derby ....................

Liquor i
Pure Spirit, 65 o. p....

50o. p"....
S 25u.'P....

Family Proof Whiskey
90 .. p. ......

Old Bourbon, 20 n. p.
Rye and Malt, 95 n. p
Rye Whiskey,'4 y. aàI

5 y. old
Hardware.

TiN:
Ingot .......................

CopPE I.n .
Sheet..............

LiAD: Bar................
Pig ..............

eet.......................
Shot, common ......... i
Zinc sheet....
Antimony...
Solder, tf. & hi.
Solder, Standard.

Bass: Sheet.
liRoN: Hamilton Pig

Refined......... ............
Horseshoe..................0
Hoo Steel.
Sweïisb ..........
Bar, ordinary .....
Lowmoor.
Hoope, coopen ...
Band,.......................
Tank Plates.
BolIer Rivete, beat
Rtsbia Sheet, pet lb...

"e Imitation

GALVANIZED lion:
Gauge 16...

18 to94 ......
96......,.....

Case lots less 10o 100 Ibs

Brass.,.

8 a. 8Sa.
0 024002
0 0
0 08 03
0 25 0 40
025 030
0 oe 0 03t
005 006
006 0066
009 010

020 030
0 20 0 85
025 028
0 90 0 30
060 1 10
1 00 1 10
0 17 0 18
0 98 0 30

4 96
4 45
4 80
4 05
3 80
3 75
3 65

0 15
0 16

0 14
0 37
0 18
0 18
095

0 15
0 15
0 18
0 15

0 85
085
0 29
0 94
0 19
0 12
0 22
0 98
0 28
028
0 18
0 1t)
o 13
090
085

000
000
0 00
0 00
000
000
000
0 00
000
000
000
000
000
000
000
n b'd
1 26
1 14
060

066
066
0 62
085
095

5 05
0 00
000
000
0 0
0 00
000

0 26
21

0 194
009
0 60
050
066

050
095
065
0 80

0 45
0 45
0 30
0 82
023
0 90
0 55
0 35
0 35
035
0 92
0 90
0 17

0 65
062
0620 69
0 65
0 70
065
0 63
068
0 71
0 78
058
0 67
0 68
0 60
0 61
063
d4 &d

4 37
2 22

2 40
2 40
2 25
2 60
9 70

I o. S a.
0

0 19 0
0 23 0 234
000 005
0 04 0 05
005 005
4 75 5 15
008 008
0 il 0 11
0 20 021
020 000

0 94 0 25
24 50 25 00
02 85 02 9',
n2 F5 00 00
3 20 00 00
0 00 4 25
9 85 9 45
S054 0 406

3 20 0 00
3 90 0 00
3 10 0 c
4 50 500
0 1o0 11
0 06 0 064

80 0 00
85 0 00
10 0 00
40 O Go

40 0 45

Name of Article.

Hardware.-Con.

Copper Wire ..........
G vanized .................
Coil ahain in. ............
Barbed wire ...............
Iron pipe, 9in ......

Sorews, fiat head.
r',uhead ...

Boiler tubes, in.. . ...
4 d n ..........

STEEL: Cast .........
Black Diamond ............
Boller plate, in. .

I&th'ck'r
Sleigh aboe.........

CUT NArLs:
30 to 60 dy.............
16and90dy.................
10 and 19 dy................
8 and 9 dy..............
6 and 7 dy..................
4 and ô dy..............
8 dy............................
9 dy............................

Wire Nails, basis ............
HoasE NAîts: Toronto

Monarchb....................
Hos Suois,100 bs. ...
CANADA PLATEs: alldull.

Lion jpl..........
Full poPdl......................

Wholesale
Rates.

35 and 40
4 405 65
5 i0 0 00
3 720 00

18 75 0 00

a:

0 15
0 19

011

3 25
3 40
3 25
2 75

0005
000
000
000
000
000
0001

0 00

3 50
dis
dis M

4 00

3 50
0 00

0 00

Ti PLATES IC ......... 4..|14 50 0 00

WINDOw GLAss :
25 and under ............... 4
96 to 40. ............... 4
41 to 50 ............. 5
51 to 60. ............... 5
61 to 70 ............... ô

k(OPE Manilla. basis .,.... 0
Sisal, ........................... 0
Lath yarn............ . G

Axis:
Single Bits ............... 6
Double "l ............... 1:

0118.
Cod Oil, Imp. gai.......... 0
Palm, rlb................... 0
Lard, ext................ 0
Ordinary ..................... 0
Linseed, boiled f.o.b...... 0
Linseed, raw f.o.b......... 0
Olive, Imp. gal......... 1
Seal, straw .................. 0

" pale S.R. ............ 0

Petroleum.
F.O.B.,Toronto

Canadian, b to10 ltris... 0
Can. Water White ...... 0
American Water White 0

Painta, e.
White Lead, pure........

in Oil, 25 lbs. ............
White Lead, dry5.
Red Lead, gen 5ne.
Venetian Red, Eng ...... 1
Yellow Ochre, French... 1
Vermilion, Eng............ 0
Varpish, No. 1 furn ...... 0
Varnish, No.1 Carr...... 1
Brc. Jiapan ............. C

Putty, per brl. of100 lbo 1
Spirite Torpentine ..... 0

Alun.......................Lb.
Blue Vitriol...... .
Brimstone............
Borax...........................0
Camphor .................
Carbolia Acid ...... 0
Castor01............i
Caustie Soda ........... E0
Cream Tartar ......... b E
Epsom Salta ............... 1
Extract Logwood, bulk 0

Gen 6 boxes 0
Gentian........................0
Glycerine, per lb. .........
Hellebore .............
lodine •........ •........4
Insect Powder ............ 0
morphia Sul.. .

Pag L en..Supe..........Oxallo Aoid.................M
Paris Green............

Quinine ............. oz.C
saipetre..........lb.
Sa Rochelle .. .......
Shellaen....................
Sulphur Flowers .........
Soda Ash ...........
Soda Bicarb, V keg...
Tartarie Aeid
Citric Acid ...................

90 000
60 0 00
00 0 00

525 0 00
60 000

0 16 0 GO
11 0 00
11 0 00

675 950
03 18 00

0 4 0 50
0062 0 00

60 0 0
50 0 60

0 71 0 73
068 0 70

30 1 40
049 0 50
054 0 56

Imp.
0 0000
000 1

87j
5 76

95
50

.50
085
090
50
60

90
83

1 50
06

0 044
0 75
0 50

0 310 211
1 85
0 19
0 15
0 08
0 20
0 14
400
0 95
200
4 50
1 95
0 10
0 18
3 75
0 45
007
0 94
09 5
002
002
9 10
085
8 60

Naine Ot AMO*

Pîni AppL- Extra Standard.-. ds
49 Standard ... -

STRiAWB£îaaî . ............. "-' d
RasPBîîîîs.....................*i
Paacus- ibs ................... s

P le 2-4'a .. . ................ d

.zit-845.................. 4,...e

PILUms-................. . ..-* i
G4 gaMe2's....~...*s

46 Dansan, 39 ....... f
APPLES -Gal. Cana..........

-

. .......a.................
CoiN-Va, Otas>dard......

Pia- ~,......... 44

., 4

...vs-'......... **......
TouArox"s-.........

Ni.h, 10ow . .. ir o
MiACERE. .... ...........
SAL.MON- Cahoes.... .

41 Hotse Shoe tai1 .

1fiat..

4.

&i Anor ....... g
LasTza-Noble l15 fiat..*......d

i. XXX isfit-45 *d
Saîn)mnîs-Alberta,4 s

prsen18 .key 0~7
4fkey0

Frenahi seakeoPes

14 d

ou is .....'a

CacB n dien ,"lles 'Curken-Bneles AYn-rln' d2di d&r

PIS ICBT-Ayinet lie# doS.,@f
CoRMEDBitr-Clatk'5, l' dos.-

44 4 Clark,$. 2S
Ox TONGUu-Clark5.'4,5s.......

i.

245

5,dO

dos .
LuClark'a VsChiken 4 .

Fiss-Medlnun caléd HI ......
SàMELTS-60 tins Petr as -of..FiNitan HADDI-Dcine' 1-

NITRATE 0F SaDA-f:c.b. Tcrar9'
SULPHATE aF AMmiONIA 4 e o
PHaSPHP.TE THuAs (]Rd) CarlubIe$

(187!. and over 8 Citratey solule
PaTasH, MURIATEL, La.b*g or, Of

44SULPHATS, 44car losd
0

6 KÂmNT,

4944

BaaFNamef5Ib

lin.,
b an md thiaker aouttIn n ....

inSh fotring. ...- •
inAh fooRing..........-

RzlO and 1 finee.........""
lxlO and i2 Millrutn.... *' ......
lxO and 12 dessing..........".....
lx"O and 19 c.......-.
lxO and 19 Millcul...... .....
1 inhlear and pi-k.. ..........
1 Inch dressing and.bettet.- ..
1 InhsidingMiln......*-.'
1 inch aiding colMIDOn...
1 inch siding Ship 12's..........
1 inLh oriding Mis...--•
Cul santlin..............--
linah inr ps

4
in in.

1 inch stripecomnion ...
lulO and 19 aprucenue.. .
XXXshingles, 16.in.............
X X s h i n g e s , 1 6 . . . . . .. .... .' " .....

PUM EIN -8', ...... . ........

Lat. , Na. 1...........
No.acEERE.............

S.h whte,Coest....•••
" dAndshor...- ...-..

bblack,
Birh, tm ,' ,n . ,

square noh, s, ktoa

Red, gg

"aeoà 6 ' .. .. - ...-

8Buttetrnt 04

CCh ea dna -tn , .

0 C h erry E e i .

10 md o f 4 d .. . - ; 'os,...

"n' Clark'si s ,

nHemlock,
0 Hi'koty,s.

L M T U ',pleUNcH T' 4 '
8 " :'s, dos.-

C P O ak,RedE F--- nd ' j .a .

M 49 4 d o '

4 P - teplai ' O Ta ol ,
De 66 go 08 do.
5 " Quaret', 'sC icken

a8 W arnutia0 b

19 WbieWOOd i

1828

10
g1 iIg

i
1. 0i''

do
00o 0

.40 -
I.p

00

30 016000000000
040010 JO-
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AlianceSSt[ncCe n
Company b

OF 0
LONDON. t

ENG. a
AL825,000.000. b

NeAO FFIOE, - - MONTREAL P

SC RAM, Manager.
R SON, Act., Toronto.

ItICIT. BRYERS, Inspector.

• J

Life
Association

l"10IU t, -TOR.ONTO f

ICE, ..h.t, egroeey
Qy nconditional Accumulatve 1

%ollte fr dby this Association is ab-
le tfe frmconditions from date

PAMPHlETS
g Associatjon publishes an inter-

4 st of Pamphlets, giving full par-f ran l egarding its different plans of: on 0h d wil be pleased to send
oronto apPlication to the Head Office,

# to. r to any of the Association's

p' P, DOWLANi, K.C.M.G., C.B.,y President.

1Ac , J. K. ACDONLD,

[Incorporated 1875]

Cr aniFc Fire
% AXeyInT&NÇCE COMPANY

%Ce 'MWATERLOO, Ontario

t bOital,0 soooo 00
valu eanion Government marketValuSa m,0m8 97•

b the LONDON AND1iz6Moe 9 INSURINCE COMPANY with
Atpa JOUN SHUH, President

P GAnao eoretary.

rALI£ Impct.

AMERICAN
RE INSURANCE GO.

ý%ejaan"DOFFICE

on Big.,Toronto

CAPITAL, $1,000,000

'IaIDposi. Insuranoe e.

ISn A. DEAN, Manager

E MONETARY TIMES 1829

upy the position of president of a large The American Fire Insurance
tutcorporation. Tr m fcnFr nuac

-With the high legal position and busi-
ness attainments of Dr. Hoskin, and theCo.o NÖr.
arge and varied officiai and commercial
business experience and executive ability Established 1857.
of Mr. Langmuir, it is no wonder that
he corporation has been so successful, ASSETS, 1 92 4 5 i7 OS7 I
nd I am confident that the success of the i--
business is a guarantee for greater pros- For Agencies in the Dominion, apply to
perity in the future. the Head Office for Canada,

The old directors were all re-elected, 22 TORONTO STREET, TORONTO
riz., John Hoskin, Q.C., LL.D.; Hon.
S. C. Wood, W. H. Beatty, Samuel AI- JAMES BOOMER, Manager
corn, John Bell, Q.C.; John L. Blaikie,
W. R. Brock, J. W. Digby, M.D.; J. J.
Foy, Q.C.; George Gooderham, William HARBOTTLE & RIDOUT, Toronto Agents
Hendrie, H. S. Howland, Aemilius Irv- The Policies of this company are guaranteed by
ing, Q.C.; Robert Jaffray, J. J. Kenny, the Manchester Fire Assurance Co'y of Manchester
J. W. Langmuir, A. B. Lee, Thomas England.
Long, W. D. Matthews, Hon. Peter Mc-
Laren, E. B. Osler, M.P.; Hon. Sir Frank
Smith, J. G. Scott, Q.C.; T. Sutherland
Stayner, and B. E. Walker.

At a subsequent meeting of the new
board of directors, Dr. Hoskin was elected
president, and the Hon. S. C. Wood and Assurance Society of London
W. H. Beatty, vice-presidents, and the
following directors were appointed mem- Instituted in th Rgn of Quen Anne,
bers of the Executive Committee: John
Hoskin, Q.C., LL.D; Hon. S. C. Wood, Capital and Acoumulated Funds
W. H. Beatty, John L. Blaikie, W. R. Excoed 01,000,000
Brock, J. J. Foy, Q.C.; Robert Jaffray,
Q.C.; T. Sutherland Stayner and B. E. One of the Oldest and Strongest of
A. B. Lee, Thomas Long, W. D. Mat- Fire Offices
thews, E. B. Osler, M.P.; J. G. Scott,
Walker. Canada Braneb: Cerner St. James and

The Inspection Committee of the pre- MoGill ts., Montreal.
ceding year was qlso re-elected, namely:
Vice-president, W. H. Beatty, chairman; T. L. MORRISEY, Manager.
and Messrs. H. S. Howland and Aemilius W. & E. A. BADENACH, Toronto Agents
Irving.

Commercial

MONTREAL MARKETS.

Montreal, April 4th, i9oo.
ASIHEs.-The demand i> reported very

light, the English market being dull. and
this, together with the fact that new sup-
plies will be shortly coming to hand with
the opening of navigation, makes an
easier market. Pearls are especially dull,
and $5.15 was the best orter that could
be obtained for a small lot a few days
ago. First pots are quoted at $4.60 to
$4.65; seconds, about $4.25 to $4.30.

DAIRY PRODUCT.-The easy feeling in
butter is more pronounced, and i9c. is
now about the extreme figure for cream-
ery; held dairy, 14 to I5c.; fresh dairy
rolls, 17 to 18c. Cheese prices for old
makes are nominally unchanged; new
fodder cheese is quoted at 1i to 11½'c., and
factories are coming into operation in a
good many Ontario districts. The ship-
ments to Britain last week only figured at
1,577 boxes, cleaning the market pretty
well up.

DRY GooDs.-Travellers are all out for
sorting business, also carrying samples of
fall tweeds, and other domestic woolens,
but do not report spring stocks as large-
ly broken into yet. The steady spring-
like weather now prevailing is likely to
work improvement in sórting business.
Several leading houses consulted this
afternoon and report 4th April payments
as satisfactorily met. Several woolen
mills have given notice this week of ad-
vances in fall tweeds, generally rangirig
about 71/2 per cent,

FURs.-Full cable reports of the Lon-
don, Eng., fur sales are to hand, and
prices realized, as compared with March,
1899. are enormously high, the advances
being as follows: Coon, northern, 15 per
cent higher: all other kinds, the same as
in last March; skunk, 35 per cent. higher;:
mink, the same price; marten, 15 per cent.
higher; silver fox, 1oo per cent. higher;
cross, ditto, 30 per cent higher; red, ditto,
75 per cent. higher; Labrador otter, 1o

ne Farmers'a.dJraders
uber5 PoUcies
Economical
Management.

Head OMfie,

LIPE AND ACCIDENT
ASSURANCE 00. Limited.

sT. THOma, ONT.

Authorized Capital....................................500,000 0
Subscribed Capital........................850.. 0. 00

H. STILL, Pres. JOHN CAMPBELL Vice-Pres
D. E. GALBRAITH, Seocretary.

Agents wanmed to represent the Compan

AI
2

0/

BONDS
FOR SALE

Insuranco Agie Corporation of Oabtur
Lmited

MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

1899- 1899

New Business, $4,751,0.6
Insuranco Oained, $3,316,761

Gain 69.81 per cent
A POLICY IN THE

OntariliMtiaal Life
NOT ONLY PAYS,
BUT IT STAYS.

1899- 1899

Ç-M
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CommercialIJilion
Assurance Co., Limited.

Of LONDON, Eug.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
As. McGREGOR, Manager.

Toronto Office, 49 Wellington Street East.
GEO. B. HAERGRAFT,

Gen. Agent tor Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinburgh

LANSING L.EWIS, Branoh Mgr., Montreal.

A. M. NAIRN, Inspector.
UIUNTZ h BEATTY, Resident Agents, Temple

Building, Bay St., Toronto.
Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEE1
InsuranCe CO. Of America.

(IEWRUE SIMPSON, Rosident tlanager
WM. 1IACKAY, Assistant flanager

MUNTZ & BEATTY, Residont Agent
Temple Bldg., Bay St., ToRONTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HAMIroN. Ont.

Northc Assurance Co.
N LO0d , Eng.

Canadian Branch, 130 Notre Dame Street, Montreal.
1895

Annua e and Aceumulated F ds, $38,855,000;Ana, evnue Ë tamire and Life Premiums and tramuterest on Invested Funda, $5,715,000; deposited wh
Dominion Government for Canadian Policy-bhlders,420,000.
G. E. MOBERLY, E. P. PKAasON, Agent,

ROBT. W. TYRE, Manager for Canada.

The Excelsior Life Insurance Co.
INCORPORATED 1889. &Y «

HEAD OFFICE - - TORONTO)

Our Annual Report for 1899 shows as the result ofthe year's operations the following Substantial lu-ereases la tie important items shown below:
GROS" ASSETS, 0826,469 92

Premium incoe . . 106.623 O5
Interest incom e.......... 1,434 05
Net assets ···.--............2,43204 0
Reserve frce.......... 273.414 20

rce ......... 3,656,913 15

An increase of
S 18.358 48

3,361 64
44,783 33

'50,55856
472,933 00

WAtNTED -Ganeral, District and LocalAgents.
DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

provident
Savings Uife
Assurance
Society

Established 1875. of Ner York1

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINGSTON, Manager for On-
tario, Temple Building, Toronto. Ont

HE MONETARY TIMES

STOCK AND B

Capital

OND REPORT.

p Divi- HCapial Ra. dend f HLfl

DISCOUNT RATES. London, Mar. 28

BankdBills, a months ......
do. ô do 3,.....,0

TradeBills,S do - ...... 4 0
do. 6 dn. • 4 4j

Iy 0 %J w, '15do. do. 4
City of Quebe, con.,

sterling deb.
Vancouver,

city Wianipeg, deb.
do do. deb

BANKS
.m scribed. MonthnaI6 __Il

British North America ........................ 8#2a 1,866,666 S 4,866,666 1,460,000 86 % 13) 135Commercial Bank, Windsor, N.S. 0 500,000 350,000 90,000 3 11 1576½Halifax Banking Co. .................. g0 503,000 500,000 403,00C 3 153 Merchants Bank of Halifax'........... OC 1,999,600 1,985,070 1.700o,00 t 171) 301New Brunswick ................................ 100 500,000 500,000 700,000 300 s25Nova Scotia ....................................... 100 1,755,100 1,751,0831 2,16J.570 4 2'N 118People's Bank of Halifax.....................390 00,000 100,000 943,000 3 115li
People's Bank of N.B........................... 150 180,000 180,000 150,00 4 .. ..
St. Stephen's....................................... 100 200,000 200,000 45,000 di " 154Union Bank, Halifax ....... .......... 50 500,000 500,000 275,000 15 gyYarmouth ........................... 1..:..... 5 soo,ooo 80,000 3.000 9a 9

atern Townships.............................. 50,1,500,000 1,500,000 830,000 3 .Hochelaga ....................................... 100 1.49).60c 1,485,000 565,000 SILa Banque: ues Cartier......... . 25 500,000 500,000 ............ 3 .....
La Banque oatnale................. 30 1,200,000 1,200,000 150,000 S .- 19 ,Molsons ............................................. 50 2,281,100 2,052,145 1,6d5,000 4t 185guebeea........................................ 100 2,500,000 9,500,000 103,000 3 i125 12jUnion Bank of Canada ....................... 100 2,000,000 2,0c(0,000 453,00c 3 ïoaoNTo

Apri
British Columbia................................. 100 2,919,996 9,919,996 496,666 9 . 1 11Canadian Bank of Commerce............... 50 6,000,000 6,000,000 1,000,000 14 W7Dominion .......................................... 50 1,500,000 1,500,000 1,500,000 S2g...
Hamilton .......................................... 100 1,530,000 L516.590 1,010,949 4 18
Imperial ............................................. 100 3,433,100 2,325,631 t,548,003 4f 21Î 162 .Merchants Bank of Canada,............100 6,000,0006,000,000 2,6)0,000 36 ... fLsV
Montreal.............................................900 12,000,000 12,000,000 6,000,000 5 129Ontario...........................100 1,000,000 1,000,000 10,0012Ottawa............................................... 100 1,363,800 1,732,000 1,404.0001 4 197Standard ............................................. 50 1,000,000 ,001,000 60.000 4 199 05)Toronto ............................................. 100 9,000,000 2,000,000 1,80,000 5 94.ii 11
Traders ............................................ 100 931,300 917 2C 70000 3 117
Western ............................................ 100 500,000 387.739 118,000 3 3 .. •.•

LOAN COMPANIRS. tAnd1%
UNDER BUILDING SOCIETIES ACT, 1859 bonus

Agricultural Savings & Loan Ca..........50 130,20 630200 183,003
Toronto Mortgage Co......................25 ............ 75,00 95,000 2
Canada Perm. Loan & Savings Co. ..... 50 5,000,000 2,630,000 1,203,000 3
Canadian Savings & Loan Ca............... 50 750,000 150,000 d37,5U X!3lDominion Sav. & Inv. Society ............ 50 1,000.000 934,200 23,000< 2 7
Freehold Loan & Savin s Company.... 100 3,3,500 1,819,100 300,000 3 176Huron & Erie Loan& Savings Co...... 50 ,00 : 1,400,000 83),000 d i 110 14Hamilton Provident & Loan Soc.......... 100 1,500,000 1,100,000 a00.000 3 112 116Landed Banking & Loan Co. ............... 100 700,000 700,000 170,000 3 106London Loan Co. of Canada ............... 50 679,700 679,703 85.500 3Ontario Loan & Deben. Co., London ... 50 2,000,000 1,900,000 515,00c 115
Ontario Loan & Savings Co., Oshawa... 50 00,000 300,000 15,000 3 .---. 30
People t Loan & Deposit Co ............... 50 600,000 600,000 40,000 ... 9 ....-
Western Canada Loan & Savings Ce. 50 330,000 1,500,000 710,000 3

UNDER PRIVATiE ACTS.
Brit. Can. L & Inv.Co. Ld., Dom. Par.) 100 1,937,900 598,481 120,000 , .Central Can. Loan and Savings Cao 0 ,5000 1,5..0 300<. 1*~..... là 1JiLondon & Ont. Inv. Co., Ltd. do. 100 2,500,000 1,550,000 160,000 l 9j .---
London & Can. Ln. & Ag. Co. Ltd. do. 100 2,750,000 550,000 100,000 8 52 6)
Man. & North-West. L. Co. (Dom. Par.) 1 00 ,000 7000 000,là*50 5048

" THE COMPANIEs' ACT," 1811-1889.
Imperial Loan & Investment Co. Ltd.... 100 839,850 128,801 177,000 2j 86
Can. Landed & National Inv't Co., Ltd. 100 2,008,000 1,004,000 350,000 3 63.Real Estate Loan Ca............................ 40 578,840 373,790 50,000 2

ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ........... 100 450,000 321,037 120,00 lOntario Industrial Loan & Inv. Co..... 100 466,800 340,187 ....... ...Toronto Savings and Loan Ca............. 100 1,000,000 600,000 3

INSURANCE COMPANIES

ENGLIsH4 (Quotations on London Market)

Shars Yearly .Last Canada Central 6% lt Mortgage 
.  00 1

or ami. Dvi- NAME or CoMPANY 0 eD'O Sale Canada Pacifie Shares, 3%.."........ 1i
Stock. dend. Mr23C. P. R. t Mortg Bands, 5% ..0 Mar. 23 d, 0earL Bonds, 3%.Sit5~.

Grand Trunk Con. stock..................
- - 5% perpetual debenture stock.

% do. Eq. bonds, 2nd charge 6% 10
do. First preference,........
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Ar4ti Pc es for abstainers and women.
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, pex.P., CHR KUMPF, Est.,
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as organ zed in 188 Specially for
rtentng maanufacturing inustries, ware

ýýlect being to give protection against
hau'n cost consistent with absolute

vado ted has been to inspect all risk
cIlli t filt the rate to be exacted equit-

h the hazard assumed.
p th this*company have made
ua of 0108,000.00 on the cur-
%d ,in addition towhich, ontlhe

p u dividends bave been de-
te 'holders amounting to over
A og nher, making the very sub-
[e hover0  

189,000.00 that oi.r
bve bogj&e saved during the eleve,
a ln operation.

lreders are employed dealin direct»
ge s ' those desiring to avail themselves
4 ns offered will please address
chmlsfcturers' Insurance Co.,arch Street, Toronto Ont.
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per cent. higher; other kinds, 30 per cent.
higher; lynx, 140 per cent. higher; fisher,
5 per cent. lower; all kinds of bear the
same; wolf, 200 per cent. higher; badger,
ioo per cent. higher. Fall rats sold 5 per
cent. higher than last January, and winter
rats also 5 per cent. higher than Janu-
ary; black rats sold same as January.
With regard to the above advances, it
should be remembered that the com-
parisons are made with the sales of a year
ago, since which time there have been
three series, all of which developed more
or less advance, and the only really mark-
ed advances since the January sales are on
lynx and wolf.

GRoCERIES.-Very little of a novel char-
acter is reported this week. Travellers
are still handicapped by the spring break-
up of the country roads, and the week has
been a comparatively quiet one. Letters
from some merchants at interior points
report that they are badly urf for want of
goods lying at the railway stations, which
cannot be moved at present. Refiners re-
port a good demand for sugars during
March, but say the enquiry has now slack-
ened off. The recent annual meetings of
the two local refining companies are said
to have shown reduced earnings, owing to
the competition from American sources
last year. The St. Lawrence refinery has
resumed work, but the Canada refinery
will shortly shut down, during the usual
spring repairs to the Lachine Canal.
Prices are unaltered, standard granulated
quoting at $4.45; yellows from $3.60 to
$4.20. Molasses shows still further firm-
ing up at the island, where first cost is
now quoted at 17 to 18c., equal to about
37c., laid down, and the moderate supply
on spot is strongly held. Dried fruits are
in limited demand, and supplies of cur-
rants are ample, but Valencia raisins are
in very limited supply, with 7¼ to 8c.
asked, and it is said there are only 2,000
boxes in bond in New York. Canned
goods are very firm, and in a fobbing way
tomatoes are quoted at goc. to $i; corn,
$1.o5 to $1.1o; beans, 9c.

HIDEs.-Receipts of calfskins continue
heavy, but beef hides are in light supply.
Dealers are still buying No. i beef hides at
gc., and quoting ioc. to tanners. Calfskins
11 and gc. for Nos. i and 2, respectively;
lambskins, 1oc.; sheepskins, $1.10.

LEATHER.-The market is without any
new feature, and improvement in demand,
it is said, has yet to come.
We quote: Spanish sole, B.A., No.
1, 26c.; No. 2, B.A., 24½ to
25½/c.; No. 3, B.A., 23½ to 24c.; No. i,
ordinary Spanish, 24 to 25C.; No. 2, 22½
to 23C.; No. i slaughter, 28 to 29c.; No.
2, ditto, 25 to 27c,; common, 20 to 21c.;
waxed upper, light, and medium, 30 to
35c.; ditto, heavy, 27 to 30c.; grained, 32
to 35c.; Scotch grained, 30 to 35c.; West-
ern splits, 22 to 25c.; Quebec ditto, 18 to
20c.; juniors, 16 to 17c.; calf-splits, 30 to
35c.; calfskins, (35 to 40 lbs.), 6o to 65c.;
imitation French calfskins, 65 to 75c.;
colored calf, American, 25 to 28c.; Cana-
dian, 20 to 24c.; colored pebble cow, 13
to 15c.; russet sheepskins linings, 30 tO
40c.; colored, 6 to 75c.; harness, 31 to
33c.; buffed cow, 13 t.o 15c.; extra heavy
buff, 15c.; pebble cow, 12½ to 34c.; pol-
ished buff, 12 to 13c.; glove-grain, 12Y
to 14c.; rQugh, 22 to 23c.; russet and
bridle, 35 to 45c.

METALS AND HARDWARE.-Business in
heavy metals is reported better than at
this time a year ago, and new supplies by
first vessels will arrive on a pretty bare
market. There seems to be a good deal
of variation in the quotations for spring
deliveries of Summerlee pig iron, figures
ranging from $25.50 to $27. Domestic
bars are reported as being bought in
quantity at $2.40. Quite a good demand
is reported for tinned iron, 6V to 7c. be-
ing quoted for No. 24 gauge. Canada

The Mutuial.
Life Insurance Com'y

of New York
RICHARD A. McCURDY, President

"THE CREATEST OF
ALL THE COMPANIES"

ASSETS:

$30l ,844,537.52
INSURANCE AND ANNUITIES

IN FORCE:

$i,052,665,21 I

The Mutual Life Insurance Com-
pany issues every form of policy at
the lowest rates commensurate with
safety.

THOMAS MERRITT,
MANAGER.

31, 32, 38 Bank of Commerce Bldg.,
Toronto, Ontario.

WATERLOO MUTUAL FIRE INS, CO,
EsTABLISHED IN 1863.

HEAD OFFICE. - WATERLOO, ONT.

Total Assets 81st Dec., 1898.........8849,784 71
Policies in Force in Western On-

tarlo over .................................... C18 000 0

GEORGE RANDALL, JOHN SHUH,
President. Vice-President

FRANK HAIGHT,
Manager.

JOHN KILLER
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62nd YEAR

THE "GORE"
FIRE INSURANCE CO,

Hiead Office, GALT, ONT.

Total Loses Paid............ 01,982,419 89
Total Assets..................... 407,988 07
Cash and Cash Assets ... 280,86027

Both Cash and Mutual Plans
PRESIDENT, HON. JAMES YOUNG
VICE-PRESIDENT, - A. WARNOCK, EsQ.

Manager, R. S. STRON. Galt.

The Great-West Life Assurance Co.
The most progressive company
in Canada, 7with its Head
Ofice in the most progressive
city in Canada-Winnipeg.

Has an Income of over
$1,000 per day.

THE GREAT-WEST LIFE ASSURANCE CO.
with its Head Office in Winnipeg, has not found it
necessary to increase its premiun rates ;on account of
dimirished interest earnings.

Insurance in Force .................... 810,268,259 00
Applications Received lu 1899. 8,810,750 00
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plates are quoted at $3.25 to $3.35 for
spring delivery; galvanized, ditto. $4.60.
Ingot tin is steady at quotations, and
scarce on spot; also copper which is firmer
We quote, as follows: Summerlee pig
iron, $27.50 to $28.50; Carnbroe, $26;
Calder, $27; Hamilton, No. i, $oo.oo to
oo.oo; No. 2, do., $oo.oo to oo.oo; Fer-
rona, No. 1, $25.75; machinery scrap, $19 to
$20; common ditto, $oo to $oo; bar iron,
Canadian, $2.45 to $2.50; Canada plates-
Pontypool or equal, 52 sheets to the box,
$3.1o to $3.15; 6o sheets, $3.20; 75
sheets, $3.25; all polished Canadas, $3.45;
Galvanized Canada plates, $4.25 per box
of 52 sheets; Terne roofing plate, 20 x
28, $8.5o to $8.75; Black sheet iron, No. 28,
$3.40; No. 26, $3.30; No. 24, $3.20;
No. 16, and heavier, $3.10; tin plates.
Charcoal, I.C., Alloway, $4.80 to $s; do.,
I-X., $5.25 to $5.50; P.D., Crown, I.C.,
$5.50 to $5.75; do., I.X., $4.75; coke,
I.C., $4.40 to $4,50; galvanized sheets, No.
28, Queen's Head, $4.75; No. 26, $4.25 to
$4.50; No. 24, $2 in case lots; tinned
sheets, coke, No. 24, 61 2to 7c.: the
usual extra for large sizes. Steel boiler
plate, -X-inch and upwards, $3.15; Y/-inch,
$3.25; tank steel, $2.90, 14-inch; three-
sixteenths, $3; heads, seven-sixteenths and
upwards, $2.95; Russian sheet iron, 9 to
9%c.; lead; per 1oo lbs., $4.50 to $4-75
sheet, $4.75 to $5; shot, $6 to $6.5o; best
cast-steel, Ii to 12c.; toe calk, $3.4o0to
$3.50; spring, $3.50; sleigh shoe, $2.8o0to

2.85; tire, $2.85; round machinery steel,
3.57, as to finish; ingot tin, 38c. for

L. & F.; Straits, 37c.; bar tin, 40c.; ingot
copper, 18 to 18Y4c.; sheet-zinc, 7 to $7.50;
Silesian spelter, $5.50 to $5.75;
Veille Montagne spelter, $5.50; American
spelter, $5.50 to $5.75; antimony,i 10to
11c.

OILs, PAINTS AND GLAss.-Travellers
are now mostly at home, and all hands are
fully 'employed with the rush of spring
deliveries, now that summer freight rates
are in force. In no line is there any weak-
enng from recent pronounced advances.
Following are quotations: Single barrels,
raw and boiled linseed oil, respectively,
68 and 71c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 67 and 70c.;
net 30 days, or 3 per cent. for four
months' terms. Turpentine, one to four
barrels, 85c.; five to nine barrels, 84c.; net
30 days. Olive oil, machinery, goc.; Cod
oil, 37% to 40c. per gal.; steam refined
seal, 47ý/ to 50c. per gallon; Castor oil,
8 to 84c., in quantity; tins, 9 to 9Ytc.;
machinery castor oil, 7% to 8c.; Leads
(chemically pure and first-class brands
only), $6.75; No. 1, $6.37Y2; No. 2, $6;
No. 3, $5.62%; No. 4, $5.25; dry white
lead, 5½/ to 6c. for pure; No. 1, ditto, 5c.;
genuine red ditto, 5c.; No. i, red lead,
4% to 4Y4c.; Putty, in bulk, bbls., $1.75;
kegs, $i.9o; bladder putty, in bbls., $1.9o;
smaller quantities, $2.05; 25-lb. tins, $2.15;
123/-lb. tins, $2.40. London washed whit-
ing, 6oc.; Paris white, 75 to 82c.;
Venetian red, $1.50 to $1.75; yellow ochre,
$;.25 to $i.5o; spruce ochre, $1.75 to $2;
Window glass, $2 per 50 feet for first
break; $2.ro for second break.

TORONTO MARKETS.

Toronto, April 5th, 19oo.
DRUGs.-Business is good in the drug

trade, but though there is an upward
tendency in nearly all lines, we make nochanges in our Prices Current this week.

FLOUR AND MEAL.-The flour market issteady, and prices are unchanged. Bran
and shorts continue very scarce, and prices
hiave advanced again, bran being quoted
$16 to $17, and shorts, $18. Oatmeal still
resists the advance in raw maerial, and
is steady at $3.50 to $3.60, though the
local competition makes the price of roll-
ed oats roc. less to city buyers. Cornmeal,
unchanged, but corn is still advancing,
and prospects are that the meal will go

higher. There is a good demand for
wheat products.

GRAIN.-The wheat market is firm and
unchanged. Oats are up ic. per bushel
and are now 27c. to 28c. Corn also shows
a further advance, and quotations are
45 to 46c. Barley is firm and unchanged.
Peas, rye and buckwheat are steady at last
week's figures.

GREEN FRUITS.-Unfavorable weather
has interfered with trade soinewhat. We
quote Valencia oranges, 420's, $6 case:
large cases, 420's, $7; fancy California
navels, 126's, 150's, 175's. 200's, $3.75 per
box; 96's, 216's, 250's, $3.50 per box;
288's, $3.25 per box. Marmalade oranges,
$4 per box. Extra fancy Messina lemons
are $3 per box; choice, $2.75 per box.

GROCERIES.-Trade is beginning to re-
sume its wonted spring activity, notwith-
standing the fact that country roads are
still in very bad condition. As soon as
they are passable, a rush is looked for, and
prospects are, on the whole, exceedingly
bright. There is heavy business in hand
for the North-West, the goods to go for-
ward on the opening of navigation. Prices
of all lines are held very firm, and in some
lines advances are noted. Valencia
raisins are up to 73/2c. and 7Y4c., and
Grenoble walnuts show an advance of ic.
and are 14 to 15c. Canned fruits are get-
ting within very small compass, especially
raspberries and strawberries, while several
lines of canned meats show advances in
price. Corn.ed beef, Clark's, I's, 2 doz.,
are up to $1.6o, and Clark's, 2's, i doz.,
are marked $2.70. Ox-tongue is also up
25 to 50c., and we now quote Clark's.
12's. $8.25; 2's, $9.35; 22'S, $10.50. Chip-
ped beef also shows a slight advance. and
is now $1.6o and $2,8o.

HARDWARE.-The trade that was held
back by the cold weather in March is
beginning to come in, and the spring
business is opening up well. There is
little change in prices this week. Manilla
rope shows an advance and is firm at
16c., but other figures remain unchanged.
A distinct firmness is apparent in all
descriptions of iron and steel. The de-
mand for structural iron is large, and it
is said that in the United States makers of
it are months behind in their orders.

HAY AND STRA.-Owing to bad roads
the supply of hay and straw on the St.
Lawrence market is limited. Timothy
brings $i1 to $12.50 and straw $9. Baled
hay is $8 to $9, and baled straw, $5.

HIDES AND SKINs.-The hide market is
still quiet. There has been some improve-
nient in Chicago, but the demand con-
tinues light, and prices are unchanged.
Calfskins are in fair supply and find ready
sale at 10 to ic. per lb. Sheepskins are
also in demand at $1.10 to $1.35 each; the
supply is fair. Tallow is scarce and
wanted.

PROVIS1ONs.-The butter famine is a
thing of the past. Dairy rolls are coming
in freely, and the price goes steadily
downwards; this week they are quoted
15 to 16c. per lb. There are no dairy tubs
in the market. Creamery holds its own
better, and the quotations are the same as
last week. Cheese is quiet and steady.
Hog products are still going up, in
sympathy with the price of live hogs,
which are this week bringing $6.25 for
select weights; mess pork is narked up to
$16; long clear quotes at 8 .to 81 4c., and
rolls are firm at gc. Lard has advanced
½c., and is now 8 to 8c. Eggs show an
advance, and are steady at 14c. Other
lines are unchanged.

RAw FuRs.-The season for raw furs is
pretty well over. The skins that will
come in hereafter (except muskrats), will
be from points inaccessible before open-
iïng of navigation. Prices, as quoted be-
low, give a wide 'range, but it is impos-
sible to quote closely without seeing the
skins. We quote: Fisher worth $4.50 to
$7.5o; mink, $1.5oto $3.50; skunk,

50 cents to $2, accr 5d e to$41
color and quality; raccoo ' $2.50cr $9
marten, $3 to $6; red fox$7; 'ter
otter, $6 to $12; lynx, $4 skrats, er
to $18; wolf, $1to $3 n1 sk0 nbev
12 to 14c.; spring, 15 tO i8c. e
the prohibition is still in force ee,

WOOL.-The local marke for ae
quiet. There is no de and fo 0 f
while the mills are iaking Oe nchal e
enquiry for pulled. Prices stuation' rter
Speaking of the general t kgep0

American Wool and c led wea has
says: "The market has ru There
lower, especially on fleeces. has
been a fair business done, fbut qotatt O
generally at the expenseof te uarkeet
although attempt to break have iot
certain lines of territories atIt h
with the measure of success anticia

However, there can be no.s o gea
fact that the fleece market 101apre
level than current quotatio

5  ene
weeks would indicate,0 ove. aly e
speaking, it is difficult toncessi at
of wools except at some clSaturday ét
London sales closed lastd frOn 7  erica
decline variously esti mate 0 ol as air
per cent., ex,ept on such.akin
has been in the habitoftklg
parently show v of itl dclne

ver ltie eCin
'Short Taias on s

u4 pages, 123 illustrationsent o
on receigt o( price. h.cover05

Paper bin r, thograP tdg
Cloth and gold, gold top, unBtes,

CHARLES AUST11 BlS o
Vanderbilt It is 10' .4

" Mr. Bates' Masterpiece.0 than
readably written-more readablet . a'i
possible on so hackneyed a s bdjed ta leDiPot
(t is illustrated by pictures intendte to -FC to

turn to many of the sentencesdvertising
«ho want a general idea o ad eVe Woook will be found valuable, a
wbom lts subject is more tha bisure h'
interesting companion forh ringswltbaS
tpothegms, everyone o cfr
-Geo. P. Rowell.

" Excellent Work."-t 0
" Interesting and profita le.
"Lively and Sensible. --. h$l

e.andome and Clever."--- .4
" Should be read twce." adV
" Should be on the desk evefl

and Press. î
e Best thing we have seen ,
"Most practical and helpf thPofit•
' Every advertiser may resd Wît' pro

Poat-Dipa tch o$lPMr.Bate has rendered a service toPe
businessmen.- nstructve

eMost interesting of all n., 1 1 g00e I

"ull of ideas of value."-- Place
cNothing humdrum oreaema .~omm..roiaj.lns 0150
" Full of snappy, commonsene À0t
ertiser.Bane
"Striking and readable. - tig.
"Cannot fail to prove integevery'bust
" Should be In the bandsofe
hMiadelphia Ledger.

Do You Ever
Have Occaslof
To Use a
Legal Directory

Forty.two lwfirs usi' b g
hundred and fifty thousan lynd 0 hoae
legal correspondents annua ly, aise
posted as to the bestattornes uata I?
communicate to a central oldie tnts

ence with their various o on en
information is compiledl inthl t Ot
they use. That such a l bt lisheIo n
in the ordinary way and pu b sch 6
annually, goes without saYiD mte 139
In addition to the legal listarioo sState
the collection laws of the varI0ifortats, o
aides a good deal of genera
lawyers and credit men.. acho

The directory (c rete olart e
ments) can be obtaindor
addressing

The Mercantile Adj,
p. O. 3ox6og of

150 NassaU Street, 1
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L,. RF-ID, Managor Eastern Ontario, Ottawa
a. DA WHITE, Manager Hamilton District, Hamilton.
S G OR r Manager Western Ontari, London.8B C. TORY, Superintondent af Agonolos, Montroal

9 31tDec. 1898,
Ome for 1898, •8

ýA1 1PI I e-a t Ions f or l189 8,

$8,231,911.81

2,327.913.60
15,019,445.68

THE

lCdcral Life
Assurance Co.
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A SPLENDID RECORD
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say that the

LFEASSURANCE
IIMPI OMPANY
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HON. G. W. ROSS, President H. SUTHERLAND, Man. Direoter
Head Office, Globe Building, Toronto

BRITISII AMERICA
Assurance Co'y
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DIRECTORS:
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Hon. S C. Wood. E. W. cox, Thos. Long. John Hoskin, Q.C., LL.D
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This Office,
62 Church Street,

Toronto

Co onetary Times Printing

tsa Pany of Canada, Limited,
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do, ever was printed, and to
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Thc Mctropolitan Lifc
Insurance Co. of New York

"' THE LEADING INDUSTRIAL COMPANY OF AMERICA."

ES REPRBSENTBD IN
ALL THE PRINCIPAL CITIES OF THE UNITBD STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy.holders.

THE METROPOLITAN offers remunerative employment to any hones apable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field In the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents In any of the principal cities.

BRANOR OUTIGUS IN CANADA :

Hamilton, Can., 31 lames Street South--Gmo. C. Jusol, up8
London, Can., DuEeld Block. cor. Dunds and Clarence StC.Noo>. T. MaaC.ANT, Sapt.
Montreal Can Rooms 5M and 5U Board of Trade Buildinm, to St. Seorament S-CHAS. STsLD.
Ottawa. ë!aM, cor. Metoalfe and Queen Sts., Metropolitan Ufu Ruilding-FaAudia R. Pixv, Supt.
Qunebe, Can., 125 St. Peesas St., 12 Peoples Chambe-Jlonsara Fàvau.u Supt.
Toronto Cao., Rocm B, Conlederation Building.-Wus O. Wàosuens Supt.

q-M

Ir.Aey 1-rimns

ýààb- -



M T H E M'ON ET.A.RKY T IME S

NORTH BRII8H & MECNILl
INSURACE COIPi

ESTABLISHED 1809.

REVENUE 1896.
Fire Incarne...........75,34,4
Life and AnivIcre.....488747

Total Revenue.......12,524,155.66
Total Assets........... 72,560,330,00
Canadian Investments ... 6,567,079.00

Besident Agents l Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN FOUNDED
1710

A.D.

INSURCEB FIRDIE
OFFICE lIL
Huad Offee, Threadneedle St., London, Eng.

Transacis Fire Business only, and aisthe oldest
urely Fire Office in the world. Surplus overCail

and ail Liabilities exceed 07.000,0C.
Canadian Branch-15 Wellington Street East TO-

RONTO, ONT,
H. M. BLACKBURN, . . . KanagerH. F. PETMAN, . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted Iu ai Unrepresented
Districts.

FOUNDED A. D. 1822.

NATIONAL
Assurance Comp'y

of Ireland
HOME OFFICE, DUBLIN

CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,
Chief Agent

ancashire
Insurance Co.

Of England
00000

Capital and Assets Excoed
$20,OOOOOO

Absolute Security
00000

CANADA BANCH
Head Offce, - TORONTO.

J. G. THOMPSON, flanager,
A. W. GILES }Inspectors.J. A FRIGONtoLo eto st

Agents for Toýronto-Love & Hamilton, '9 Yonge st

Standard Life
Eostablished 1825. Assurance Co.

'ad Kfice for Canada: of Edinburgh
Invested Funds.................................844,700,000
Inveetments l Canada..................14,150,000

Low rates. Absolute security.
Unconditional policies.
Claima settled immediately on proof of death and

No delay.

J. HUTTON BALFOUR,
Secretary.

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chief Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... $59,952,465
Investments in Canada .. .................... $2,150,000

Insurances accepted at Iowest
Ourrent Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G . F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1720

Head Offloe, Canada Branch, Montroal.
E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Offee, Guelph, Ont.

Life Ageflts Wanted
THE

N orthetn Life
Assurance Co.
Cf Canada

WANT 8 GENERAL AGENTS
to take charge of first-class

producin Districts in Eastern and Western Ontario.
To menof energy and capable of witing agood volume
of business personally as wll as securing and supervis-
ing local agents. liberal contracts will be made Apply
o HEAD OFFICE, London, ont.

Life!

J) MWUTUAL LIE 0c u

Head Offie for Canada, cntuo
Established Over Hall a

Funds il Band about.....*•
Annual Incosne, over.......*.** gg01%

SPEGIAL AD
Mutual Assurance.
No Propriet ary. pried
Liberal Bonuses equtbklbM lbu>at
No Persa s Liabilit of r ebecrease baO t

Tmeac Section, Yiediisk (WaxNaval and M i ritay Officers' Rs
advantageousternma. ve Of Brit'sh

Preminres lower than average
Large Reserves. tble PO'l'is' I.
NonForfeitableand Indis u a te oDl tlltr
Immediate Settlement Of blCnsditio t. ab
Invalid Lives on EquitableCOI0"xcepî'in un
Foreign Travel and Residence (eceP a

mates) without extra charge-sions, c.
Advancea upon Property, Reves i$«IW.

and Lie Interest purchantractiT
Early Assurances on a nove

1 and sttt*jîy loW~i
medicai examinationn at excep ti10woD

Long Term Assurances atVe
Option Of continuance.

Six per cent. Investment POîîcîeraulces.
Leasehold ain n und Assuranc
Dowry Assurances. n oifes

THOMAS F y 1aits
joint General Manager Me rchaOtaNF

ROBERTSIMMS Es. EG. Manager

A. MCDOUGA.LpDda or Ail

The ROYALVIG
LIFE INSURANCE CO0FCANAIA

Made the follo'iflg incres i
in 1899 over

1. Increase in Cash Premium ...i......
2. Increase int New Busin e .~.i

nca e nBusines s su o
Note Decrease in amount of

ALL LIFE NSU
In ANAD sCo 10b0 0

Made the f0 lowlofl r
in 1898 O:Ver 1897... *.::

1. Increase in Cash Freus issu9 :... %
2. Increase in New Buiss s
3. Increase in Business in force.t s
Note Decrease in amount Of Deth P . *l

(rsfr1899 are not yetpat'i

Agents desiring 1tes9wshn ica b
Insurance Co. or parties wl uin:c11a~ tt Ib d
Lufe Insuranc, wil please commo 9(

DAVID BUBKE, AX.,'' s
Head Office, 1  to S. roto&.

For agencies in Ontario. P l St.
CROMAR, Supt. of Agencles

PHENIX
Insuranle C gqy.

Of Brookly'1 ' ¢1(8
WOOD & KIRKPATRICK, AgiNts,

I

4
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