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$2 A YEAR.
10C. PER SINGLE CCPY

L'ldln‘ Wholoulo Trade of Torouto.

] Leading Wholesale Trade of Toronto.

Prints | Prints !

TO THE TRADE.

For the summer season trade
We have just received a magni-
ficent range of the newest de-
Signs “and colorings in our
; tamous wide

CLOTH PRINTS

! These goods will sell rapidly.
!ace your orders early if you
Wish to secure any of them.

& specialty

| JUEN MAGDONALD & G0,

Wellington and Front Streets E.,

TORONTO,
JORN MAQDONALD,

Orders solisited. Filling letter orders

PAUL CAMPBELL
JAMES FBASEB MACDONALD.

[ S—

Samson,
Kennedy & Co’v

Are showing choice
lines in . .

Parasuls&UmhrnIlas

Assorted Handles in Natural
Trimmed. Also in

Pearl, Hor, and Fascy Trimeed,

——AND —
English Natural, English Fuarze in
Hooks and Bulbs, Pimento
and Twisted Oaks.

6oods are Nobby and Durable.

44, 46 & 418 15,17 & 19
Scett Street, Colborne Ntreet,

TORONTO.-

McMASTER & (0.,

WHOLESALE

Woollen & Gonral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England -84 Olement’s Lane, Lombard Strees,
London, RB.0.

J. BHORT MOMASTER, JOoHN MULDRBW,

NEW SEASON’S

Japan ]
Tea : jmz‘;::i‘zﬁi‘.

Parkins, Ince & Co,,

41 and 43 Front St. East.
FIRST ARRIVAL

New Season
118934\ lapa" Tea

Now in Store.
Style and Quality Superb.

RAW SUGAR IN BBLS.
Bright Color and Dry.

SMITH & KRIGHLEY,

" WHOLESALE GROCERS,
9 Front St. East, TORONTO.

shipment
left

Leading Wholesale Trade of Toronto.

GRDON, o
MACKAY & Co.

L %2 2 2 9 2 9
a L] .
Special Lines
THIS WEEK
VY YV VY
English Sheetings, 6o-in.
English Flannelettes
English White Cottons

Turkish Towels
Black & Colored Velveteens.

LV %%%2%2222222242%4

MACHINISTS’

FINE TOOLS.

Drills,
Chucks,
Reamers, etc.

WILEY & RUSSELL

~ Serew -
Cutting
Tools.

RICE LEWIS & SON.

(LIMITED)
TORONTO
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The Ohartered Banks.

BANK OF MONTREAL.

ESTABLISHED 1817,
INCOBPORATED BY AOr OF PARLIAMENT.

Capital all Paid up, . - $12,000,000
Reserve Fund, . . . 6,00,000
HEA %OPR'DF(l)g %’m@c‘"tg s'.‘ EAL.

B D, A. BuiTH, K.OM.G., - - - President.
HON. G. A. DRUMMOND, - - - - Vice-Piesident

A. T. Paterson, Esq.,

Hugh McLennan, Eeq.
E, B. Greenshields weq.

W. O. McDonald, Eeq.,
Bir J. C. Abbott }
C.M.G.

K.
R. B. ' ngus, Esq.
W. H, Meredith, Esq,
E. 8. COLOUSTON, General Manager.
A. MAONIDER, Chief Inspector & Superintendent of

Branches.
A. B. Buchanan . J. M. Greata,
Asst. Bupt. of Brancheas. Ass't Inspector.
RANCHES IN CANADA,
MON"I.'BEAL-—H. V. Meredith, Aanager.

West End Branch, St. Cacherine St.

Almonte, Ont., Hamilton, Ont. uebeo, Que.
Belleville, * Kingswon, , A58'a.
Brantford, Lindsay, * Sarnia, Ont

Br o, London, * Stratford, Ont.
OCalgary, Alberta. Moncton, N.B. St. John, N.B.
Ohatham, N.B. Nelson, B.O. bt. Marys, Oat
Ohatham, Ont. New Westmins- Toronto, **
Cornwall, ¢ ter, B.C. Va uoouver,B.0
Ft. William Ottawa, Ont. Virtoria, "
Goderich, Perth, " Vernon, B.C,
Guelph, “ Peterboro, Ont. Ws {laceb'g Ont.
Halifax, N.8. Picton, Ont,. Winnipeg, Maa.

IN GREAT BRITAIN.

London—Bank of Montreal, 22 Abcharch Lsne, B.O,
COMMITTER :
PETER REDPATH, EsQ.
ALEXANDR LANG, Manager.
Iv THE UNITED STATES.
New York—Walter Watson, R. Y. Hebden and 8. A,
Shepherd, ageats, 5% Wall St.
Chicago,—Bank of Montreal, W. Munrn, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England.

" The Union Bank ot Londo.:.

“ The London and Westminster Bink.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen OCompany; Bank and

Branches,
BANEERS IN THE UNITED STATES,
New York—The Bank of New York, N, B. A
" The Third National Bank. .
Boeton—The Merchants' National Lanx.
N J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—The Bank of British Columbis,
Portland, Oregon—The Bank of B.itish Oolumbia.

(anadion Banﬁ Commerce.

DIVIDEND NO. 52.

Notice is hereby given that a Dividend of
Three and one-baif per cent. up'n the capital
stock of this institution has been declared for
the current half-year, and that the same will be
payab'e at the bank and its branches on and
after

Thursday, the 15t Day of Juoe Next.

The Transfer Books will be closed from the
16th of May to the 31st of May, both days in-
olusive.

The Annual General Mee'ing

of the Shareholders of the Bank will b» held at
the banking house, in Toronto, on Tuesday, the
20tk day of Juné next. 'The chair will be taken
at twelve o’clock.
By order of the Board.
B. E. WALKER,

General Manager.
Toronto, April 25th, '93.

THE DOMINION BANK

Cavital (paid-up) 81,500,000
Reserve Fand .., 1,450,000

sessnses

DIRE
JAMBS ADITIN, - . .

PRESIDANT.

How. FRA-KX Burrm, - - VIOR-PRESIDRNT
W Inee, dward Loadlay.

R. B, « aloe. James Boots.

Wilmot D, Masthews,
HNAD OFFICE, - . . TORONTO.
Agencies s
Belleville. dueipu, Ori
Tampion, Linasay. Oshawa,
Cobou Napanee. Seaforth
Uszbrldge.

‘Whitby.
ToroNTO—Dundas Streef, corner Queen,
" Market, ¢ rner King and Jarvis streets.
“ Queen Street, corner Esther street.
“ Sherbourne Street, cornesQueen.
“ Spadina Avenue. corner College.
Drafts ou all parts of the United Btated, Great
'ritain and En:gre bought & sold,
Letters of Oredlt issued availabie at all points n
+rope. Quina and Japan,
R, B BBTHUNE. Cashier.

The Ohartered Banks.

BANK IPF BRITISH NORTH AMERICA,

CORPORATED BY ROYAL, OHARTAR.

Paid-up Oapital ..... ... 81,000,000 Stg.
Reserve Fund ..... 265,000 *

LONDOR OPFIOB— 3 OClements Lane, Lombard

Btreet, E. C,
COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Oater. H.J. B, Kendall
Gaspard Farrer. J.J. Klngf‘l'ord.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman,

Beoretary—A. G. WaLLIs.

HEAD OFFIOB IN CANADA—St. James 8t., Montreal.
R.R. GRINDLEY, - - General Manager

H. BTIREMAN, - - Asst, Gen'l Manager.
K. STANGER, . . Inspector.
BRANCHRS IN OANADA.,

V.ondon. Kingston. Frederiocton, N.R,
Woodstock, Ont.  Ottawa. Halifax. N.8.
lirantfora. Montreal. Viotoria, B.C.
Paris. Suebec. Vancouver, B.O
Hamilton, t. John. N.B. Winnipeg, Man

Toronto, Brandon, Man.
AGENTS [F THRW UNITED STATES, RTO.
New York-52 Wall street—W. Lawson and F.

Brownfield.
San Francisco- 124 Sansom street—H. M. I. Mc-
J. U. Welshk

Michael (acting) and .
London sankers—The Bank of England Meassrs.
(ilyn & Co. .

'ore. Aﬁenu.—mvorﬂool—Btnk of Liverpool.
8cotland — National Bank of Bootland, ted,
and branches. Ireland—Provinecial Bank of Ireland
Limited and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia,
New Zealand — Union Bank of Australia.
China and Japan—Chartered Mercantile Bank of
[ndia. London and China—A, Bank, Limited.
West Indies—Oolonial Bank, aris—Messrs. Mar-
cuard, Krauss et Cle. Lyons—Credit Lyonnais,

THE QUEBEC BANK.

INCORPORATED BY RovaL Omnn. A.D. 1818,
Authorized QOapital, - . .

83,000,000

Paid up Capital, = - - - 2500000

Rest, - - - - - 550,000
HEAD OFFICE, - . . . QUEBEOC.

BOARD OF DIRRCTORS.
R. H. Bmith, Esgﬁ L R T
Wm, Withall, Eeq., Vice-President.
8ir N. F, Bellean, K.O.M.G, John R. Young, Esq.
Geo. R. Renfrew, Esq Sam'l J. Bhaw, Esq.
John T. Ross, Bsq.
Gen'l Manager

James Stevenson, Esq., - .

BRANCHE AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont,
Montreal, Que.  Thorold, Ont. Three Rivers.
Agents in New York—BEk. of British North America.
Agents in London—The Bank of Sootland.

THE ONTARIO BANK.

DIVIDEND NoO. 71,

Notice 18 hereby given that a Dividend of Three
and One-Half per cent. for the current half-year
gzeing at the rate of seven per cent. per annum) has

een declared upon the capital stock of this institu-
tion, and that the same will be payable at the bank
and its branches on and after

Thursday, the First Day of June Next.

The transfer baoks will be olosed from the 17th to
the 31st May, both days inclusive,

—

The Amnual Generat Meeting of the Share-
holders will be held at the banking house in this
city, on Tuesday, the 20th day of June next. The
chair will be taken at 12 o’clock noon,

By order of the Board.

C. HOLLAND,

General Manager.

President.

Toron'o, 218t April, 1893.

Imperial B@l& of Canada.

DIVIDEND No. 36.

NOTICE is hereby given that a Dividend of

Four per cent. and a bonus of One per

cent. upon the capital stock has been declared for

the cursent half-year, and that the same will be pay-
able at the Bank and its branches on and after

Thursday, the Ist Day of June Next.

The;Transfer
to the 318t May,

Books will be closed from the 17th
both days inclusive

The Annual General Meeting of the Shareholders

will be held at the Bank on ‘Wednesday, the 21st day
of June next. The chair to be taken at noon.

By order of the Board.

D. R. WILKIE, Cashier.
Toronto, 27th April, 1693,

MERCH

OF CANWADA.

Oapital pald up
Rest

26 000,..0
2,725,000

——

HEAD OFFICE, - . MONTREAL.

BOARD OF DIRECTORS,
ANDREW ArLan, Esq., President.
ROBT. gmmnsos, Esq., Vice-Pregide b
Heotor Ma:kenzie, Esq. H. Montagu Allan “‘-r--
Jonathan Hodg-on, Esq James P. Dawes Iaqg
. John Cassils, kisq I 1. Uunu, Bsq.
8ir "oseph Hickson.
GEORGE HaAGUE, - - (teuvral Manager
JOHN GAOLT, Ass*, General Manager -

BRANCHES IN ONTARI AND QUEBEC.

Bolleville, London, Quebec,
Berlin, Montreal, Rent:ew,
Brampton, Mitchel’, Sherbrooke, Que.,
Chatham, Napanee, Stratford,
Galt, Ottawa, 8t. John's, Que,
Ganancque, Owen Sound, St. Thomas,
Hami'tou, P.rih, Toronto,
Ingersoll, Prescott, Whnlkerton,
Kincardine, Preston, Ont. Wi. dsor.
Kingston,

BRANCHES IN MANITOBA.
‘Winuipeg. Braudon

BANKERS IN (JREAT BRITAIN—Londou, (11a8gUWy
Edinburgh and other points, The Clydusdale 1sank
(Limited). Liverpool, The Bauk of Liverpool, Ltd.

AGEBNUY IN NEW YORE—61 Wall Btroot, Mesert.
Henry Hague and John B. Harrig, jr., ageuts. 1

BANEEBS IN UNITED Brares—nNew York, Bauk o
New York, N.A.B.; Boston, Merchants' Nations)
Bank; Chicago, American Exchange Natioual Bank,
8t. Paul, Miun., First National Bank; Detrois, Kirsé
National Bank , Buftalo, Bank of Buffalo; Ban Fran-
cisco, Anglo-Californianu Bank,

NEWFOUNDLAND—Com'erc’l bk. uf Newtouudisnd:

Nova BooTia AND NEW BRUNSWIOE—Bank of Nove
Bcotia and Merchunts’ Bank of Halifax,

BRITisE COLUMBLA—Bank of British N. Americs

A general Banking business transacted.

Letters of Credit issued, avalable in Chiga, Jupsd
and osher foreign countries,

BANK OF TORONTO

OIVIDEND NO. 74.

Notice is hereby given that a Dividend of Five
per cent. for the current half-year (being at the
rate of Ten per cent. per annum) upon the paid-
up capital stock of the bank has this day been
declared, and that the same will be payable at
the Bank and its branches on and after

Thursday, the First Day of June Next.

The Transfer Books will be closed from the
17th to the 31st of May, both days inclusive.

Tne Annual General Meeting
of Bhareholders will be held at the Banking
House of the institution on Wednesday, the 21st
day of June next. The chair to be taken at
noon.
By order of the Board.
(Sigued), D. COULSON,
General Manager.

Th Standard Bank of Canada.

DIVi DEND NoO. 33.

Notice i3 hereby given that a Dividend of Four
er cent. upon the capital stock of this institution
gas been declared for the current half vear, and that
the ssme will be payable at the bank and ite agen-
cics on and after

‘Thursday, the 1st Day of June Next.
The transfer books will be closed from the 15th to
the 318t May inclusive.

The Annual General Meeting of the Shareholders
will be held at the bank on Wednesday, the 21st of
June next. The chair to be taken at 12 o'clock noon.

By order of the Eoard.

J. L. BRODIE, Caghier.
Toronto, 25th April, 1893,
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THE MOLSONS BANK. BANK OF HAMILTON,

Pai, d_ull’gm'gg:‘ BY AOT OF P. 5,000,000
HEt“ and .. 1,130,000
AD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.
JomN H, R.MoLsoN, - . President.

B, g Vl%.w-;hepherd . . Vim:'?r&sident. v
. H, ng. . M. Ramsay.
Henry Archbald, Samuel Finley.

'W. M. Macpherson,

F, WoLFERsTAN THOMAS, General Manager.

A. D. DurNFORD, - - - _ lnspector.
O:ikuwuna.—A lmer, Ont., Brockville, Clinton,
“‘lﬂ"‘l. Exeter, Hamilton, London, Meaford, Mont-

, Morrisburg, Norwich, Ottawa, Owen Sound,
Ri ., 8t. Thomas,

dgetown, Y Sorel, P.
Smith’s Falls, aior100, OBt..

w°!'°qko. Toronto Junction,Trenton,
innipeg, Woodstock. Ont.

AGENTS IN CANADA—Quebec—La Banguedu Peuple

astern Townships Bank. Onmrgo—D on

B, perial Bank, Bank of Commerce. New

runswick—Bank of N, B. Nova Beotia—Halifax

Ban 'y. Prince Edward Island—Merchants

Bank of P,E.1, Summerside Bank. British Colum-

?“*Blmk of B.0. Manitoba—Imperial Bank. New-
oundland—Commercial Bank, St. John's.

Agents in Europe. —London—Paris Banking Co.
jhdthe Alliance Bank (Ltd.); Glyn. Mills, Ourrie & Co.
ogm’.l. Rose &Co. Liverpool—Bank of Liverpool.
Orrk‘Munscet and Leinster Bank, Ltl. Paris—
a edit Lyonnais. Antwerp, Belgium—La Banque

Anvers.” Hamburg—Hesse, Newman & Co. i
N ents in United States.—New York—Mechanica
p¥] Bank; W, Watson, R. Y. Hebden and 8. A. Shep-
1oxd, Agents. Bank of Montreal, Morton, Bliss & Co.;
Pl-tioun City Bank. Boston—8tate Nat'l Bank.

ortland-Oasco Nat'l Bank. Ohicago—First Nat'l

Oleveland—Commercial Nat'l Bank. Detroit
plommercial Natl Bank. Buffalo —The OCity
ank. San Francisco—Bank of British Columbis.
Milwaukee—Wisconsin Marine and Fire Ina. Co.
Bank, Helens, Montana—First Nat'1Bank. Butte,
Montana, — North-West Natl Bank, Grest Falls.
Montana'— First Nat] Bank, Toledo—Becond Natl
ank. Minneapolis—First Natl Bank.

W Collections made in all parts of the Dominion,
and returns prompsl‘y remit at lowest rates o
axchange, Letters of Oredit issued available in all
Parts of the world.

LA BANQUE DU _PEUPLE.

CADIAL PAIA-UP o srssrr s $1:300,000
P pald-up ‘l.‘

gA%th!bs GREKNIER,- - - * ° * Ptedq.e!nt.

. B. BOUBQURT, =- - = = = = 3

Wit chng?:.. oIl Asg't Cashier.
THUR GAGNON - = - = = = Inspector.

Basse Ville, Quebeo—P. B, Dumoulin
ssse Ville, Quobeo— i Rooh—  Lavole.

Ft. Hyacinthe—J. Latramboise,

Three Rivers—P. E. Panneton.

8t. Jobns, P.%—H. Bt. Mars.

8t. Remi—O, Bedard.

Bt. Jerome—J. A. Thel e.

8t. Catherine St. East—Albert Fournier,

Montreal, Notre Dame 8t. W.—H. 8t. Maxs
London, BrglandeParr's Banking Co. and The

ondon, and—Parr's Bsn .
ne [Alliance Bank, Limited.

New York—The National Bank of the Republic.
Boston—National Revere Bank

BANK OF BRITISH COLUMBIA.
Em,m

Incorporated by

OAPITAL PAID UP, - (26800,000 82,930,000
RESERVE FUND, - ((8280, ) 1,965,333
LoNvoR OrricE- 60 Lombard street, Liondon.

Branches at S8an Francisco, Cal.; Portland, Or.;
Viotoria, B.0.; New Westminster, B.C.; Vanoouver,
B.O.; Nanaimo, B.C. ; Nelson, B. C.; Kamloops, B.G.,
Beattle, Tacoma, Washington.

Agents and Correspondents:

IN CANADA—Bsnk of Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank of
Can The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotis.

IN UNITED STATEsS—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago. .

Union Bank of Cavada,

DIVIDEND NO. 53.

Nofice is hereby given that a Dividend of
Three per cent. upon the paid-up capital etock
of this institation has been declared for the cur-
rent half-year, and that the same will be pay-
able at the Banking House, in this city, and at
its branches, on and after

THURSDAY, 1ST DAY OF JUNE NEXT.

The Transfer Books will be closed from the
17th to the 31st May next, both days inclusive.

THE ANNUAL GENERAL MEETING
of the Shareho'ders will be held at the Bank on
Wednesday, the 14th day of June next. The
chair will be taken at 12 o’clock.
By order of the Board.

E. E. WEBB,

General Manager.

Quebec, April 28th, 1893.

BANKOF NOVASCOTIA

IRE
JorN DouLrn, - - - President.
Vice-President.

ApAM BURNS, - -
JAIRUS HART.
JOHEN Y. PAYZANT.

HEAD OFFICE, - - - - HALIFAX, N.B.
THoMAsS FysHR, Oaghier.

oles in Nova Bcotis—Amherst, Annapolis,

Bridgetown, Dglgl Kentville, Liverpool, New

ydney, Oxford, Pictou, Stellarton,

Glasgow, North Sydne;
W e, Yarmouth.

In New Brunswick—Campbellton, Chatham.
Fredericton, Monoton, Newcastle, St John, St.
Btephe! gl. Andrews, Bussex, Wooa 'ock.

In P. B. Island—Charlottetown and Summerside.
In Quebeo—Montreal.

In West Indies—] n, Jamaica.,

In U.8.—Chicago—H. C. McLeod, Manpager, and
Alex. Robertson Assistant Mavager. .
Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INOORPORATED 1872

Authorized Capital = = « ¢ o
Capital Patdeup = = = -
Reserve Fund - -

HEAD OFFICE, -

H. N. WALLACE, = = = =
DIRECTORS.
RoBIE UNLACEE, President.
L. J. MoRTON, Vice-President.
F. D. Corbett. Jas. Thomson.,
C. W. Anderson.

B S Barvington, . Bridgowater, Conatng,
An , n, ewater, Canning,
Liooke) Iaunonbur% New Glasgow, Parrsboro,
8; , 'Truro, indsor, New Brunswiok:
B e, Bt. John,

OORBNSPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Baring, Magoun
& Co. Boston—Suffolk National Rsnk. London
gau.zkl'aggd)TPaﬁs Banking Co. and The Alliance

an!

HALIFAX, N.8.
Cashier.

Oollsstions carefully sttended o, and & g
banking business transacted.

ST. STEPHEN'S BANK.

TED
?| . B.
0.13;1;- sSTEPHAEN’S, $900,000
Reserve i i Presidonc.”'m
"H.Topp, - -~
J.F. Gngg'r. . - Cashier.

AGENTS
London—Measra. Glyn, Mills, Ourrie & Co. New
York—Bank of New York, N. B. A. Boston—Globe
National Bank. Montreal—Bank of Montreal. Bu.
John, N, B.—Bank of Montreal,
Drafts issued on any Branch of the Bank of
Montreal.

BANK OF YARMOUTH,

YTARMOUTH, N.8.

DIRECTORS.
L él‘ W. Jongs,ed& . e « = = = Oashies.
) ¥ eln(l. . Browx, Vice-President
John Lovitt. Huogh Cann. J. W. Moody

CORRESPONDENTS AT
i S ey
ohn—The of Mon! N
do The Bank of British North Amerlea.
Montreal—The Bank of Montreal,
New York—The National Citisens Bank.
oton, s EleL Ao o o
ndon, G.B.—The Union
Gold and Currency Drafts and Sterling Bills of Bx

THE PEOPLE’S BANK
OF NEW BRUNSWICK,

FREDERICOTON, N.B.
INCORPORATED BY ACT OF PABLIAMENT, 1864,

President.

A. F. RANDOLPH, - - =~ = -
Cashier.

J. W. SPURDEN, - = - = -
FOREIGN AGENTS :
London—Union Bank of London.
New York— Fourth National Bank.
Bnston—Elio: National Bank.
Montreal—Union Bank of Lower Canada.

Reserve Fund 6
HEAD OFFICE, - HAMILTON.
DIRECTORS :
JOHN STUART, President.
A. G. RaMsay, Vice-President.
John Proctor, George Roa h,
Charles Gurney, A. T. Wood,
A.B. Lee (Toronto).

50.0.0

J. TURNBULL, , . . . . . . Cashier.
H.8.8T&VEN, . . . Assi-tant Cashier.
BRAN(H! 8:

Allistcn, Listowel, Mount Fores-, Simcoe,
Chesley, Lucknow, Owen S8ouni Toronto,
Georgetown, Milton, Orangeville, Winghau
Hamilton (Barton sr.) Port Elgin.

Correspondents in United Stat(s.
New York—Fourth National! Ba .k, Han)ver Nat'l
Baok. Buffalo—Marine Bauk ot Buffalo. Detroit—
Detroit National Bank. Chicago—Union Nat'i Bk.
Corres .«ndents in Brirains,
Nati.n 1 Provincial Bank of England, (Lti.) Col-
lectiors effectel at all parts of the Dominion of
Canada at lowest rates. Careful attention given
ard prcmpt returns made.

MERGHANTS/, BANK

8140 ,L(0
51L oco

Qapital Paid-up
Rese!

TVe FUDd .cccvvircccossssssessssassosssaces

Board ot Directors.
TaoMas E, KuxNY, M.P.
THOMAS RITORIR, - - - VioE-PRESIDENT,
Michael Dwyer. wu&v Smith,
H. H. Fuller.

Bemx G. Bauld.

Head Ofice:—HALIFAX. - D. H. DUNCAN, Cashier,
MONTREAL BRANCH, - R, L. Prasn, Manager
‘Weet End Branch, (()}or Notre Dame and Seigneur st:.

ws _ee  PRESIDENT,

rmstown, Que.

Antigonish ncl'::;ol:bnuro“ scnﬂ"s dn

3 3 ey.
Bridgewatex. Maitland,(Hants Oo.) Tr’ﬁro.’
Gu Pioctou. ‘Weymout
Londonderry Port Hawkesbury.

encies in New Brunswick. *

Prehories o (Kot o) ok
Dorchester, Newcastle. ’

Agenocies in P. E. Island,
Charlottetown, RHESP-B nENTsBpmmorude.
Dominion o?gsnadn. - Merglmtl' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank,
Boston, - - - - - - Nation'l Hide & Leather Bk
Chicago, - + - - - - Am, Exchange National Bk, "
Lon‘gon. E.xlng.. .- lli;lnk r?:l and.

. - pe Limited.

Paris, France, - - OreditLyonnus'.

Oollections made at lowest rates, and pro:
remitted for.  Telegraphio Transfers sud Bt
i d at current r: .

BANK OF OTTAWA,

HEAD OFFICHB: OTTAWA, OANADA.

Oapital Subscribed . $1.500,000
do Puidup .. . 1,855 000
Rest .. . 707,549

DIRECTORS.
RoBT. BLACKBURK,
Vice-Prendent.
Alex. Fraeer,
Wenrtmeath.
John Mather. David Maclaren,
RANUHES.

B]
Arnprior Carleton Placs, Huwkes.ury, Keewatin

Pamoran: | in the krovince of Ontario: and
WiLnipeg Mab. GEO. BURN, Cashier.

THE COMMERCIAL BANK

CHARLES MAGEE,
President.
Hon. Geo Bry-on,
& ory Couloage.
George Hay.

OF MANITOB.A.
Authorized Oapital +..$3,000,000
Subscribed .........0 733,600
PaldUp....co.eees tescssrsisicssnsenses 546 980

DIRECTORS,
DUNCAN MACARTHUR, President.
ISRAEL M. Ross, Vice-President.

George H. Strevel. E. F. Hutchings,
Alexander Logan. Norman Matheson.
DOUNCAN MACAATHUR, General Manager.

CESON, Supt. of Branches.
anihea at l:,o% e l..? P;a.hrle. H. Faiher. Man.
ager ; Morden, C. R. Dunstor anager; Minvasdoss
280 . Deniaon, Manager ; Virden, Robert Adam:
son, Manager; Carberry, O. F. Grant, Manager;
Fort William, A. H. Dickens, Manager; Bo N
F. W. Young, Manager; Emerson, D. MoArthaur,
Manager ; Bouris, Henry J. Pugh, Manager. London,
Eng., R. A. McLean & Co., Queen Victoria Bt.
tas received and interest allowed. Collections
promptly made. Drafts issued available in all parte
of the Dominion. Sterling and Amerioan Exchsnge
bought and sold.

COURRENT
DEPOBITS at interest are

in

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPOBATED BY BoYAl, CHARTER AND ACT OF PARLIAMENT,
ESTABLISHED 1625,

BEAD OFFICE, - . - - -
Capital, #5,000,000 Sterling. Pald-up, £1,000,000 Sterling. Besorve Fund, £760,000 Sterling,
LONDON OFFICE—8 NICHOLAS LANE, LOMBARD ETRERT, B.C.
ACOCOUNTS are kept agreeably to usual custom.

RDINBURGH,

OIRCULAR NOTES and LETTERS OF CREDIT available in all parts of the world are fssued fre

of charge.
noy of Colonial and For Banks is undertaken and the A
thT:l(e):l“ ”domlonedlnlnndo:l.‘;ﬁred on terms which will

ces of Oustomers resi
ed on application, ding

onies, 1 be
other Banking business connected with England and Scotland is also trans ed,
JAMES ROBFPRTSON, Mauager in Leudon E.C
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EASTERN TOWNSHIPS BANK. |CANADA PERMANENT|WESTERN CANADA
ﬁ‘;ﬁf‘i{xﬂ{ﬂ“.“ _“”" ’i:g'?'.sg_:ﬁ Loan & Savings Co. Loan & E"‘gt" Co.

BOARD OF DIREGTORS,
R. W. HENIERR, Pregident.
Hon. G G. Bmvnnsquioe-Preeident

BEon. M. H.Cochrane, . W. Thomas,
T. J. Tuck, Thos. Hart.
G. N. Galer. Israel Wood. D. A, Mansur.

HEAD OFFICE, . .
WM, FARWELL,

- - - General Manager.
BRANCHES, — Waterloo, Oowansville Stanstead,
Coaticook, Richmond, Granby, Hunﬁngdon, Bedford.

Agents in Montreal—Bank of Montreal. London
Eng.—National Bank of Bcotland. Boston—Nationa:
Exchange Bank. New York—National Park Bank.

Collections made at all acocessible points and
promptly remitted for.

THE WESTERN BANK

OF CANADA.

HEAD OFFICE, . OSHAWA, ONT.

Capital Authorised rretntseesesessessenses $1,000,000
Uapital Subscribed 20350000 sersernes sesbosvee 500,000
860,000

Oapical Pald-up o seeassseennesessmsnetsenresses
Rest .. 80,000

BOARD OF DIRECTORS.
JorN CowaN, Esq., President,
REUBEN B, HAMLIN, Esq., Vice-Preaident.
W. F. Cowan, Esq, W. F, Allen, Esq.
Robert Molnto%; M, D.P sars EJ.A.Giblon.Esq.
omas Paterson, '
T.H. MOMILIAN, - - - - gq er,

Bmxcnns—-hﬁdland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetcn%ninhene and Port Perry,

Drafls on New York and Bterlin Exchange bought
and sold. Deposits received an interest allowed.
Collections solicited and sromptl made.

Ooneeg:ndena in New York and in Canada—The
Merchants Bank of Oanada. London, Eng.—The
Royal Bank of Scotland.

PEOPLE'S BANK OF HALIFAX,

PAID UP CAPITAL, - - . 8700,000
BOARD oF DIREOTORS:
Augustus W. West, - . . . . President.

W. J. Coleman. .. . = - Vice-President.
Hon. M. H, Richey, Patrick O'Mullin, James Frager,

HEAD OFFICE, - - HALIFAX, N. 8.
Cashier, - - Jchn Knight.
AGENCIKES;

North End Branch~—Halifax, Edmundston, N, B'
Wolfville, N, 8, Woodstook, N. B. Lunenburg, N, 8.
Bhedisc, N. B, North Sydney, O.B. bort Hony C.
B. Fraserville, Que, Windsor, N, 8.

BANKERS:
The Union Bank of London, - . London, G.B.
The Bank of New York, - . . . New York.

New England National B = - =« - Boston
The Ontario Bank, - Montreal.

—

LA BANQUE NATIONALE.
HEAD OfFICE, QUEBEGQ.

Oapital Pald-up.....cieoeeirmrenssannnns $1,200,000
DIRECTORS,

A.GABOURY, E8Q., Pres. F. KImouao, Esq.,Vice-Prest,

Hon, 1. Thibaudeau, T LeDroit, Esq., B. W. Methot,
Egq., A. Painchaud, Esq., Louis Bi odeau, Esq.

M. A, LABREOQUE, Inspector. P, LAFRANOE, Cashier.

Btmches.—Mon&re&l,A. Brunet, Manager ; Ottawa,

N , Manager; Bherhrooke,n%. Gaboury,

AGENTS.—England—The National Bank of Scot-
1and, London. France—Messrs, Grunebaum, Freres
& Co,, Paris. United States—The National Bank of
the R%;;nglo. New York, and the National Revere

, Boston,

The Notes of this Bank =re redeemed b{ La Banque
Nationale at Montreal, Que,, the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint

hn, N, B,, the Merchants Bank of Halifax at Hali-
fax, KN . B.,, and Charlottetown, P. E, L, the Union
Bank of Ganada at Winnipeg. Man., and the Bank

1British Columbia at Victoria, B. C.

Particular attention given to collections and re-
‘urns made with utmost vromptuness,

¥ Correspondence respectfull solicited.

The Traders Bank of Canada

DIVIDEND NO. 15.

Notice is hereby given that 8 Dividend of Three per
cent. upon the } aid-up eapital stock of this tank
has been declared for the current half-year, snd
that the same will be rayable at its banking house,
in this city, and its branches, on and after

'l’lmnday,.lhe First Day of June Next.

The Transfer Books will be closed from the 17th to
the 315t of May next, both days ivelusive.

The Annual General Mesting of Shareholders will
be held at the banking house of the bank in To-
ronto, on Tuesday, the 20th day of Jype next. The
chair to be taken at 12 o'clock noon.

H. 8. gTBATIHY,

eneral Manager,

The Traders Bank of Canada, "8
Toronto, April 24, 1893, }

SHERBROOKE, QUE..

66th Half-Yearly Dividend.

Notice is hereby given tiiat a Dividend ot six per
cent. on the paid-up capital stock of this company
has been declared for the balf-year ending June 3.tb,
1893, and that the same will be payable at the com-
pany s office, Toronto Btreet, Toronto, on tnd .fter

Faturday, the 8th Day of Ju'y Next.

The transfer books will be closed from the 20th to

the 30th June inclusive.

By order.
GEO. H. SMITH, Becretary.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE 8T8,
TORONTO

EsTsBLIBHED IN 1859,

Subscribed Oapital ... eeseccsmramareesicss 88,923,500
Oapital Paid-up wesesres 1,819,100
Reserve Fund ........ eeseesttanesseesssressenne 659,550
President, - . . . . . . C H.GOODERHAM
M er, - <« - . . . . Hon. 8. C. Woob.
Inspectors, - - - JomN LEOKIE & T. GIBSON,

THE HAMILTON

PROVIDENT and LOAN SOCIETY.

DIVIDEND NO. 44,

Notice is hereby given that a dividend of three
and a half per cent. upon the paid-up capital stock
of the Society, has been declared for the half-year
endin§ 30th June, 1893, and that the same will be
payable at the Society’s Banking House, Hamilton,
Untario, on and aftor

Monday, the 3rd Day ot July, 1893.

The Transfer Books will be cloged from the 16th
to the 30th June, '93, both days inclusive.

H. D. CAMERON, Treagurer.
May 16, 1893,

LONDON & CANADIAN
Loan & Agency Co.

LnaTeD),
BIR W. P, HOWLAND, O.B. i EOM.G.,

* PREBIDENT

Oapital Subscribed e 85,000,000
*“  Paild-up...... es 700,000
Reserve 390,000

»
MoONRBY To LEND OR IMPROVED REAL ESTATR,
MUNIOIPAL DRBANTURRS PUROBASED.

TO IN YESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
and Principal payable in Brl&ln or Canada
without char

Ratee on application to .
J. F. KIRK, Manager,
Head Office 103 Bay Btreet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CGANADA.

Oapital Sub-orlbod........................u,ooo,ooo oo
Capital Paid-up resssesssississieesesnes  D8%,474 07
Total Assets.......................... 2,541,274 27

ROBERT REID (Collector of Customs) PRESIDENT.
T.H. PURDOM (Barrister) Inspecting Director.

H, E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
.)FFIOE, No. 17 TORONTO 8T., TORONTO,

g L3 ;t-‘l ll,gﬁ.m
~up 430
Assots 1,885,000

Money advanced on Improved Real Estase as
lowest current rates.

Bterling and Onn-onol Debentures isaned.

Money received on de osit, and interest sllowed
g;ynblehul-yeuly. By Vie, 49, Oha; . 80, Statutes of

utario, Bxecutors ana Admi ators are author-

1sed $0 invest trust ftunds in Debentures of thig
Oswpany,

* M. MUT.00K, M.P.,

"HO. 8 (. BETHUNE,

fraratarv.-Treeg/

Presidan

OFFICES, No. 76 CHURCH ST,, TORONTO

Established 1868,

8l .civesresrrerrrenr. 88,000,000
1500000

Subscribed ©Oa
Paid-up Oapl
Reserve ...

Seserensisesetetstsissesesenne

MONEY TO LEND

?n first-class city or farm Property at current
rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act ©
Parliament to invest in the Debentures of

Co: A
rpany WALTER 8. LEE.
TITH

Huron & Erie Loan & Savings Co.

DIVIDEND NO. 58,

iven that a dividend of Four and

One-half per cent. for the current half-year, being ab

therate of nine per cent, per annum, upon the paid .
up capital stock of thig company has been declareds

and that the same will be payable at the company's

offices, in this city, on and after

¥ onday, July 3rd, 1893,

The transfer books will be closed from the 16th 0
the 30th inst., inclusive.
By order of the Board.
G. A. SOMERVILLE, Manager.
London, Ont., June 1, 1893,

THE HOME
Savings anc(l Ln{:gna)n Company.

Notice is hereb{

OFFICE: No. 78 OHURCH ST., TORONTO

Aauthorized Capital......._............... 82,000,000
Subscribed Oapital 1,750,000

—
) D:S.O'm received, and interest at current rates s
ow
Honei loaned on Mortgage on Real Estate, on
reasonable and convenient terms,
Advancee on ooltlook'.m seourity of Debentures, and

Bank and other 8:
How, FRANK SMITH, JAMES MASON,
Manager

Building and Loan Association.

DIVIDEND NO. 46.

Notice is hereby given that a Dividend of 3 per
cent. has been declared for the current half-year
ending 30th June, and that the same will be pay-
able at the offices of the Association, No. 13 Toronto
Street, on and after Meonday, 3rd July, 1893.

The Transfer Books will be closed from the 20th
to the 80th of Ji une, both days inclusive,

By order of the Board.

WALTER GILLESPIE, Manager.
31st May, 1693,

The London & Ontarlo Investment Co.
LIMITED,

. Toronto,

OF TOROINW TO, OINT.

President, Hon. FRANK SurTH,
Vice-Presidens, WiLrL1AM H, Baarry, Bsq
DIRECTORS,
B:‘inmo Vi der Nairn, O To I'x“'l‘avhfy'
n, Alexander 1, George Taylor, He!
Gooderhaia and Frederick Wyla, o 7 1°F
Money advanced at current rates and on favorable
terms, on the security of produotive farm, city and

town property.

Money reoe{ved from investors and securea by the
Oompany’s debentures, which may be drawn payable
either in Canada or Britain with interest hall yoarly
at current ra A. M. OBBY Manager,
64 King Street East Toronto.

(o Ontarle Loan & Savings Gompany,

OSHAWA, ONT.
Iapital Subscribed seareessesesscasessscsesseccse $300,000
Oapital Paid- s1sesssesseserscssessesssennssasce  S00,000
a“"m’ i

Fund 75,000

Deposits and Oan, Debentures 605,000

Money loaned at low rates of intcrest on the
wurlt‘y’

[ of Real Entate and Munieipal Debentures
Deposits received and intex ost allowed,

N. . Cowan, President.
N P ALLEN, Vioe-Preaidens,
V.2 "7, He MOMILLAN, BeoTreas
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The Loan Companies.
THE CANADA LANDED
N ————AND ———
ATIONAL INVESTMENT CO.

The (LIMITED.)

Oanada Landed Credit Co. Incorporated 1858,
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891,
Hoaq Offics, 23 Toronto St., Toronto.

Pubtcribed capital .. .. .. .. ..8%,008,000
B..‘:,':’dh s ST 1008,

e a ..o 000
Assots ,, .0 LT a9160a7
3

OHN LANG BLAIKTE, Esq., President,
JoP Hosxkpy, Esq.: Q.q('J., LL.D., Vice-President,
Ex008Y Lent on Real Estate. Debentures Issued.
in"nmors and Trustees are authorized by law to
®stin the debentures of this Gomﬁmy.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN CO.

10 King St. W., Toronto.
flhorized Oapital . -  $2,000,000 00
500,000 00

n:‘.‘:::p Capital - - -
e Fand - - - - 80,000 00
Established 1885.
."‘mey to Jend on improved city properties in
lojounta from 81,000 to $50,000. Applications for
m'm on central city property will be dealt with
QWptly and on liberal terms.

g“ggsltl received at four per cent. interest.
®bentures issued bearing four and a half per cent.

ROBERT JAFFRAY, A. E. AMES,
President. Manager.

THE ONTARIO

Loan & Debenture Company.

DIVIDEND NO. 52,

Notice is hereby given that a Dividend of 8%
m‘!'leent. upon the paid-up capital stock of this Com-
en Y has been declsred for the current hailf-year,
“d"-ls 30th ipst., and that the same will be payable

the company’s office, London, on and after
The 8rd Day of July Next.
thThe transfer books will be closed from the 17th to
® 3th inst., both days inclusive.

WILLIAM F. BULLEN, Manager.
\London, Ont.. 6th June, 1893.

ONTARIO

Industrial Loan and Tuvestment Co,

LIMITED.

D1VIDEND NO. 24.

Notice is hereby given that a dividend of Three

d One-half per cent. upon the paid-up capital

8tock of this company has been dec'ared for the cur-

tent hyif-year (being at the rate of seven per cent.

annum) and that the same will be payable at

® offices of the company, 18 and 13 Arcade, To-
Outo, on and after

Mon(day, the 3rd of July, 1893.

u.“" trapsfer books will be closed from the 16th to
© 30th of June, both days inclusive.

By order of the Board.

EDMUND T. LIGHTBOURN, Manager.
Toronto, 31st May, 1893.

The Trust & Loan Company of Canada,
Subgcribed ons'::nmsn . £1,500,000
EaiEop Sopithl o T oagieee
Huap Orrice: 7 Great Winchester 8t., ;?);dgnn:r%ng.
Orricms mx Cawava : {%}E:.?:Z:%:"%uog%x?m.

Money advanoed at lowest currens rates on the
'Oonrl:z ol“l;aprov:d farms and productive city

WM, B. BRIDGRMAN-SIMPSON,
RIOHARD J EVANS,

Contral Canada Loan and Savings Co.

OF ONTARIO.

} Commissioners.

DIVIDEND NO. 18.

Notice is hereby given that a Dividend at the rate
Of gix per cent. per annum upon the paid-up capital
stock of this institution has been declared for the
current half-year, and the same v ill be payable at
e offices of the company, on and after Mondasy, the
4 day of July next. .
'he tran-fer bocks will be cloged frcin the 17th to
the 30th day of June next, both aays inclusive.
y order of the Board,
E. R. WOOD, Secretary.
Toronto, 31st May, 1833,

Bankers and Brokers.

JOHN STARK & CO,

26 TORONTO 8T.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security. .

Interest and coupons collected and remitted.
Correspondence solicited.

20| GREEN, WORLOCK & CO.

(Buccessors to Garesché Green & Co.)
Established 1878, BANKERS.
- A

Victoria, -

A %eneml banking business traneacted. .

Telegraph ') ransters, Dratts, and Letters of Credit
in the Eastern Provinces, Great Britain, Unitel
States, Mexico ¢nd China.

Es} ecial care given to colleclions and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Canadian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
San Francisco ; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co. .

Alexander & Fergusson,

STOCK BROKERS

AND

INVESTMENT AGENTS.

TELEPHONE 13:2, 23 Torcnto Street.

Enquiries as to investments cheerfully
answored.

H. L. HIME & CO,,

15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS

Estates Managed. Investments Made.

JOHN LOW,

(Member of the Biock Exchange),

Stock and Share Broker,
68 BT, FRANCOIS XAVIER BTSHET
MONTREAL.,

STRATHY BROTHERS,

(Members Montreal 8tock Exchange.)
Canadran Investment Securities,

1707 Netre Dame St., M Ontl‘eal.
Special attention giveun to investment,

e AGHNTS ...
BLAKE BRO3 & CO., Boston.
SPENOER, TRASK & CO., New York.

PANMURE, GORDON, HILL & CO., London,
England.

Anderson & Temple,

(Members of Toronto S8tock Exchange)

Stock Brokrers ang Investment Agents,
9 Teronto Street, Toronto.
TELYPHONE 1639,

British Columb a.

W. N. Aunmo.é Bank R. H. TEMPLE.
Late of Commerce. RerastisE=p 1871
——

800 ACRES
CHOICE FARM LAND

FOR SALH

In the Township of Romney, Co. of Kent

Which is the Garden of Canada.

lots are situated on either side of the main
mﬂ' ?:ﬁdlng southward from Tﬂbnrg Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and_a half mile north of a station
on the rew Detroit River and Lake Erie Railway.
It is also about five miles south of Tilbury Centre
on the Canada Southern and Canada Pacific rail-
ways. The Grand Trunk is still one mile farther
north. On either of these roads a person may reach
Detroit in less than one houar. e soil, which is
deep and rich, thoroughly drained, is covered with
ash, elm, hickory, hasswood, etc. Terms to suit pur-

chasers.
EDWARD TROUT,
Cor. Church and Court 8ts., TORONTO.

Trust and @ tee Com 1

THE———

Trosts Corporain of Ontari

AND SAFE DEPOSIT VAULTS.
Offioes, Bank Commerce Building. Toronte

PRESIDENT, - - - - HoN.J.C. AN
Hox mmwon-lgnsmnnms, 5 F.G.
5 HARD CARTW! , K. g
Hox. 8. C. Woop. mentT, K. . M. G,

The Corporation is accepted by the H, C.of J.
may be appointed to the tollo;lng offices, gu.‘:n 3
Executor, Administrator, Recelver, Trustee,
Committee, Guardian, Assignee, Liquidator,
orT?: A‘elllt for nany ‘oih the on‘.)bove, "

e employment of the oration guarantees
(1) prompt and economical adxmnistution 3 (2) reliet
of nd;ngnalo ?10(";'; uduonts and oftentimes trouble-
some duties, and (3) prevents any given trust
il iy of ety T s
on res, &c.,issued and coun ed.
Money i’nvented. Estates managed. Kents, con -
ons, intereat, &c., collected.
s"z:ntl;ur?lu:ely n:cur:.e llz:;)osit salt)el orlnrloul
rent at moderate ¢! es. Parce
kinds received for safe cnsﬁody.8 s ot all

Toronto General
sreeeron TUSHS G0,

Cor. Yonge and Colborne Sts.
“

Capltal ., .o .

. $1,000,000
Guarantee and Reserve Fand ..

$306,000

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C,LL. D.

} Vice-Presidenta,
.

THE Company acts as Executer, Administrater,

Receiver, Committee, Gu Trustee
Aseignee, and in other fiduci: r
direcg:r substitutionary sppoi:?;ng: sclties, under

The Company aleo acts as Agent for E ters
and ‘Irustees. and for the lm;’nmtion ofxa.?f ;nn.n-
cial business; invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administrations, and relieves individuals from re.
sponsibility as well as from onerous duties.

The services of Bolicitors who brin,
pustios s i Compaay srv st bonTts

N e Compan;
promptly attended fol.) v economically and

3. W. LANGMUIR, Manager,

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP,

HEAD OFFICE. -  MONTREAL.

B. RAWLINGS, Vice-Pres. & Man. Directc: .
TORONTO BRANCH )

Mail Bufldings. _ & Joxms, Agente

The London Guarantee & Accident Co.

Of London, England.,
This Compeny issues bonds fideli
officers in Po zlonl of trust. °§nﬂ'§ bond:yn:z:lo)
Tagnta 1o lio of personsl sacnriay sl Govern:
[ :
fsrms of sppuotm;rply to ud rates ana
A, T. MoOORD, General Manager,
N. E. Cor. Vietoria ana_ Adelaide Sts., Toronsn

MONTREAL BRANCH,

TORONTO BRANCH,
1719 Notre Dame 8t.

20 King 8t. East.

Monroe, Miller & Co.

DEALERS IN

Stocks, Grain, .
Provisions, O,

AND OTHER COMMODITIES.

Members of or Represented on all NEW YQORK
STOCK EXCHANGES and CHICAGO BOARD OF TRADE

_ 16 Broad Street,
Next door N.Y. Stock
,E;xobonge.

% NEW IORK.
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Insurance. STOCK AND BOND REPORT.
FIRE ONLY ¢ | Capital Divi- | OLOBING PRIOBS.
J— . BANKS. 3 ub- 19“,'_':‘], Rest. dl‘.':g Tmo——“” Caah vab
Pheenix Insurance Comp'y - P
e
British Qolumbia ......cccomseesneans 20 ($2,920,000( $2,920,000/ 61,390,4¢5] 6 o
OF HARTFORD, OONN, British NoﬁEﬁ% EioR oo sag 48,008 3%% 11&33’% 31% 15? ::‘ sé;.g
. . adian of Mmerce.. 1000, 1000, 1000, 3 ! &
Oash OCapltal, - §3,000,000 00 | o aroia) Bank of Manitons 100 | 74 509,650 50,000 3§
GERALD E. HART, General Manager for Ocmmercial Bank, Windsor, N.| 40 600,000) 960,000 80,000/ 38 108 ... 43.20
Oanada and Newfoundland. Domin!o'g s % i%.% iﬁ"s‘ljg 1.&% [] 69 T2 134.50
NEAD OFFI OE, -« - .- MONTREAL gmutem OWRBhIPE ..coveerearsessarircannane X 1499, > g{ In.ﬂi;uiii;aon
—_— Halifax Banking O0.....ccccaescneeecssencses| 90 800,000 500,000 210,000 8 g ... 28.50
RICHARD H. BUTT, - - Toronto Agent. Hamilton i& 1»?153.% lﬁg.% gﬁg.% ; 158 161 i58.0C
Agencies throughout the Dominion. {’;}“"” o 100 | 1, '.sm l,947',9€0 1,088,570 ¢ e 7005
L.g;mquo Du Peup(l’e.... g 1,900,000/ 1,200, 550, ] . seson
Provident Savings Life Assurance Socet) | Lt Banque Jacques Oartl H H oy
erch ' Bank of Oan 00 186.00
OF NEW YORK: Morehants Bank of Haritas, % | 1,100 100 ? 134:.3«01
Mol 8
Montreal.. 900 | 14,000,000 ,000, 5 438.0)
SHEFPARD HOMANS,...uussvesuss010seessessomeecrs- PRESIDENT. K crecrenseersnnsnssencarenenens| 100 | 500,000 800, 585,000 6 253.00
WILLIAK E. BTEVENS, ..ocvcooiroeoc..... ABORETARY, | NOW Brunswio 100 | 1,500,000 1,500,000 1,050,000 4 17106
Agents wanted in unrepresented districts—this Ontario 100 { 1,500,000/ 1,500, 15,0000 84 117.60
Oompanys plans sra very sttractive and oo 0TV 100 | 1,500,000 1,243,300 710908 4 149.00
worked. Liberal contracts will be given to " | People’s Bank o 2 | 8,000 700,000 130,00/ 3 2350
enoced agents, or good business men who want tc Peogle'l Bank of N. B. 50 180,000/ 180,000, 108,000/ 4 P B
engage in life insurance. Q }g 8,030,000 s,%,ooo sﬁ.ono 84 . o)
Apply %0 R. H. MATSON, General Mauage | 5t Stephen's 900,000 X X 8 | ... .
Standard 60 { 1,000,000/ 1,000,000, 525,000 4 163 165 81..0
for Oanada, 37 Yowan STARET, TomonTo -dertored 100 | 9,000,000{ 2,000, 1,700,000 5 2554 26 255 80
9 Union Bank, HAIAX......covcvesrcrnncrnerenns| 50 500,000/ 600, 18),000f 3 133 .. 6150
Union Bank, Osnad 100 | 1,200,000/ 1, 235,000 8 coanse
INSURANCE (CO,, | Viioharse 100 | 50000 47950/ 90,000 - _—
}! Western 100 | 000,000 see, 80000 8 o
——eesssseseee. Of Edinburgh Yarmouth 76| 500,000/ 300,000 000 8 1324 9L.E7
ESTABLISHED 1808. LOAN COMPANIES,
Uxpen ButLpinGg Bod's' Ao, 1669,
THE OLDEST SCOTTISH FIRE OFFICE vl &L0an C0uunr.| 80| 030000 w0900 105000 5 R
Canadian 54 Bt. Francois Xavier St., | Buil & Loan Association ... 8 750,000( 750,000 240750 3 1044 36.13
Branch. MONTREAL. Canada osnn Loan & Bavings gg 5.%'% 9.%.%% ln:-g' 3&? g‘ 197 204 gggg
—_— Canadian Ba 5 3 135 ... -
MUNTZ & BEATTY, LANSING LEWIS, | Dominion Bav. & Inv. Booiety... 80 | 1,000,000/ 983,412 10,000 3 84 36 4700
Toronto. Manager. Freehold Loan & Bavings Company...| 100 { 3,223,500 1,319,100 659.550| 4 149 ... 140.00
Farmers Loan & Ba: Company .. 60 | 1,067,950/ 611, 146,195 123 ... . 61.50
' ] ) Huron & Erie Loan & Vlngogo 60 | 8,500,000/ 1,800,000 626, 3 189 .. 845)
f l Q Hamil & Loan 100 | 1,600,000 1,100,000| 805,0.0 187 140 a7 w
17K anuracturers’ Ing, Lo, W) ol Csesd sl 3 | it Lo | b
50 679,700| 631,500 68,500 107 109 63 50
8| 8 1,900,000 ,000( 3 138 ... de 80
ESTABLISHED . 1883, 50 ( 900,0001 300,000 75,000 veeres vonoes
— — g 10 %.&J ;%15‘938 & 101 103 50';5
¥ , ! 185" 13 6754
No. 832 Church Street, Toronto. -1 pd o| & s L o
The President, James Goldie, Esq., in moving
N ) ' ? UNDER PRIVATE AOTS.
th_e adoption of thereport on the.busmesg of 1892, Brit. Oan. L & Inv. Oo. Ld. (Dom Par,| 100 | 1,620,000 28 105,00| 54 ufd 121 11850
said: I have much pleasure in drawing your | Central Gan. Loan and Bavings Co...| 100 | 3,500,000( 1,006,000 £6,000| 8 g .. 128.00
attention to the fact that this company has veri- | London & Ont.Inv. Lt do.| 100 | 2,750,000, & 165,000| 83 18 120 :18.00
! ked 4 . London & Oan. Ln. & Agy.Co.Ltd. do.| 60 | 6,000,000 700,000 390000 o 198 139 44,00
fied, in & marked degree, every expectation set | ODG Beourity Co. (Ont. Legisla.)....... 100 | 1,383800 546,498 660| 5 219 2106
forltgs%n the original prospectus when organized Man, & North-West. L. Go. (Dom Par| 100 | 1,860,000 11,0000 8 5 16 115,00
n ~590. . “ " AoT,” 1877-1889
Up to the present time the insurers with this TE OouriNms' Aot, :
: perial Loan & Investment Oo, Litd.| 100 840,00)| 664, 161,500/
company have made a saving, when compared Ou:n. Tanded & N.ﬁzn‘l Inv't Co.,Ld| 100 1'0“"333 ,000 g“ {g? }gg igfgg
with the current exacted rates, of $91,004.20. | 1ol K680 LOAD UO. rooeerevsseeorer suenee 4) 881,000 821,880] 0,000 ¢ 80 823 5300
And in addition thereto bonus dividends have ONT. JT. BTR. LaTr. PAT. AoT, 1874,
been declared to continuing members amounting ixh M y . 450,000 811,383 67,000 3
to $21,522.73. .| 100 800 814,816 190,00 33 100 102 105.06
Besidesachieving such result,we now also have, | Toronto S8avings and Loan Co...........| 100 500,000 030, 000, 213 ... i21 76
over all liabilities—including & re-insurance re- | - -
serve (based on the Government standard of 50
per cent. (50%), & cash surplus of 1.93 per cent. URAN .
$0 the amount 'of risk in force. IN§ C@ OCOMPANINS. RAILWAYS 5“' London
Such results emphasize more strongly than BnarisE—(Quotations on London Markes.) M gh| May ¢
ny words I could add the very gratifying po- :
gition this company has attained. I therefore, | —_—
with this concise statement of facts, have much| No. < L88 || Canads Pacific Shares 3%............... 100
pleasure in moving the adoption of the report. g::;: m Naun or Courarnr. éi a‘c‘ Bale || 0. EBR' 18t Mo Bonds, 5%...cuue.| ... n:i 116
The report wasadopted and the retiring Direc- | Btock. g. 5“‘ May 27/ | Oanada “83,,‘;'.,1*, *?&nmm“ gon| o 1923 {0!‘
_tors unanimously re-elected. The Board of Di- Grand Trunk Con, covsessisarceen| 100 | T3 TR
rectors is now constituted as follows: James o g};vﬁrget%;l t(lle'b::gurutock... - | 126 lgg
Goldie, Guelph, president ; W. H. Howland, To- 250,000 8 p8|ALlIANCE.....cerverinnere| 20 1315 1 Q. bonds, nd charge....| .. | i37
ronto, vioe-president; H. N. Baird, Toronto;| cow0| %' |O. Union ¥ in & a.| to | & eg; b do. F""B“OHS",‘,‘,‘,‘}'.?,“Oo'k":"":::; 100 | 5% ok
N, Bell, Guelph ; Hugh MoCulloch, Galt; 8.| 100000 8 |Fire Ins. 8600 ..... 100 | 50| 97° 88 || gpedOi o Third Pref, mook | 100 | 188 1
Neelon, 8t. Catharines; George Pattinson, Pres. m’& sg’ m‘,"" Tim oo &0, 5 | 38 ua || Grest Western per 5% deb. st0ok....| 100 | .30 188
. X h | e ps|[mperial Lin ......... Midland Btg. 1et mtg. bonds, & %..... | 100 | 108 110
ton; W. H. Btory, Acton ; J. L. Spink, Toronto ; 136,403| 10 |Lanosshire F.&L.[ 90 | 8 | 83 6} Toronto, Grey & Bruoe 4 % sig, bonds
A. Watts, Brantford ; W. Wilson, Toronto. 35,808 iﬁ; ?ondonill. e | 95 13! 61 52 18t mtge 10 101 18
HUGH 800TT., THOS, WALMSLEY,| 000 '868] 90 |London& Lan. F.. }g % .2’ 183)| Wellington, Grey & Bruoce 1% ist m.| ... | 100 108
Mgr. and Seo'y. Troasurer. U560l 76 |Liv.Lon&GF.AL.|8tk| 9 |45 4s
80,0000 25 |NorthernF. &1L ..[100 | 10 | 61 &3
110,000( 30 p s|North Brit,. & Mer../ 85 | 6} 36 38
N o R T H E R N lﬂ,&g‘ 'g(y.ﬂm sassesssrensane g ﬂ; %‘g ﬁgg Dandon
ooe ndo
SO - |Soottisnimp et 10 | 1 SBOURITIBS. May 37
10,000 ... 0 sses
ASSURANCE CONPANY, B
OF LONDON, HNG-. PT— D o % o 100 %ﬁﬁ.’.?:f.:::: 9 1%
— do. 4 1610, 8100k .. .....| i07 102
80, B3P 0. crcrccrrcemnnereermennn| 108 106
Branch Offios for Oanada 10000 1 |Oamer V.4 M.1880 850 10 123 || yon ey Bterling § of i85 .0 dow s
1724 Notre Dame 8t, Montreal, S000| 18 Goniedorasion Liie(d |10 0 . || GO 0% 130, i) 163 108
—_— 50000 12 Bnan;?hAn.Oo % g “0 .- || moronio Oorporation. 8% 3607 Brer. | ‘v 106
INCOMB AND FUNDS (1891), v &‘;:,n y Prree'80 | 5 lag Qo 8o.8%, 1606 Water Warka .| 104 190
Uaplial and Acoumulated Funds ........... $5.986,000| 10000 10 O[]0 [B8189 1| do! o gen,oom, deb. lotg oh| it L
Annual' Revenue dtmm Fll:o and Life do. do, stg. bonds 1929, 4%...| io3 108
Pr u an trom. t:tutmuz?n City of London, 1st pref. Red. 1898 5%...| 100 18
Dsposited with the o Govern: o0 DISCOUNT RATES, Loodon, May 27 || oy, 4% Ottawas mamvorks 1500 on| 12 18
ment for seourity of Canadian Policy : do.  do. ’ 1904, 8%...| 111 113
Holders. wermasnamee 00,000 Bauk Bills, $ months . ity of Quebeo 64 Qon. 108, 8% o
S . o, 1908, 6%...
@. B. MOBERLY, =.P.PEARSON, do. '8 do. el Oty of Winnipes, dsb. - i oo 17 118
s Agent, Toronto | mrade Billy 3 e esssmensasensonser 4 .. do.  do.  deb. 1814, 5%..,| 110
ROSERT W. TYRK, Manaa*n ron Oawapa 40 6 d0r  seussiseescereses N PO

oind iR
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\
Leading Barristers. Leading Barristers. Leading Barristers.
Q,
RLUGNLE  Tlekge 4| THOMSON, HENDERSON & BELL, HAMILTON,

""doﬂa/l/. Macintosh & McCrimmon

Law Offices, Canada Lite Chambers
TORONTO. .
Cable Address, *Macks,” Toronto.

8/8BONS, McNAB & MULKERN, -

Barristers, Solicitors, &o.,
Office—Corner Richmond and Carling Btreets,
LONDON, ONT.
. g, GIBBONS, q. 0.

. MULxRRY,

GEO. M'NAB.
FRED. F. HARPER.

BARRISTERS, SOLICITORS, &c.
D. E. THOMBON, Q. 0.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

Meredith, Clarke, Bowes & Hifton,
Barristers, Seliciters, Netaries, &c.
Queen City Chambers, 83 Church Street, Toronto.
Telephone No. 403.

J. B. Clarke, Q./C.
F. A. Hilton.
Charles Swabey.

W. R. Meredith, Q. C.
R. H. Bowes.

i,
LOUNT.  ALFRED H. MARSH.  W. A. CAMERON

LOUNT, MARSH & CAMERON,
Barristers, Solicitors, Notaries and
Conveyancers.

w Offices, 256 Toronto 8t., Toronto.
M. LounT, Q.C. A. H. MagrsH, Q.C.

Telephone No. 45.W. A. CAMERON.

ered Cable Address, * Marsh, Toronto.”

NACLAREN, MACDONALD, MERRITT
& SHEPLEY.

v Barristers, Solicitors, &c.,
hion Loun Bnildilt.xgs. 28 l'nrx(:;l 30 Toronto Street,

ROXN
::_" MACLAREK, Q.0.

J. H. MACDONALD, Q.C.

v :' MR @. ¥, SHEPLEY, Q.C.
" TON R. 0. DONALD,
. LOBB, FRANK W. MACLEAN.

We
do

- PRINTINC

\& ot every description.

MONETARY TIMES PRINTING CO,,
L N. GREENSHIELDS, Q.C.

TORONTO.
GREENSHIELDS & GREENSHIELDS,

ADVOCATES
Barristers and Seliciters.
1728 Notre Dame 8t., MONTREAL, CaN.
Cable Address, “ S8hields.”

B. A.B. GREENSHIELDS

Osler, Teetzel, Harrison & McBrayne,

BARRISTERS, ETC.
HAMILTON, Ontario.

J. V. TEETZEL, Q..
W. 8. MCBRAYNE.

B. B. OBLER, Q.C.
JNO. HARRISON.

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Seliciters, Netaries, &e.,
Parliamentary and Departmental
Agents.

Offices, 19 Elgin 8t., N. E. Cor. Sparks and Elgin £ts
oo, 19 Elgln B, T R AWA. T lein

Telephone 859.

¥. B. LATCHFORD. CHAS. MURPRY.

G. G B. LINDEEY. Liol LINDSEY.

LINDSEY & LINDSEY,
Barristers, Solicitors, Notaries and
Conveyancers.

FBREHOLD LoAN BUILDING, cor. Adelaide and Vie
toria sts., TORONTO.
Telephone $984. Money to Loan.

M'LLAR, RIDDELL & LoVESCONTE,
Barristers, Solicitors, Notarles, &c.

55 & 57 Yonge 8t., Toronto.
Telephone 678. :-:  Cable, “ Rallim, Toronto.”

W. R. RIDDELL. | OHAS, MILLAR. | B. 0. LRVESCONTE,

DECISIONS IN COMMERCIAL LAW.

_Rkoxm v. McCay.—1It is an offence under the

'quor License Act and amendments thereto,
‘°°0!'ding to the Court of Common Pleas, for a
Chemist or druggist to allow intoxicating liquor
%ld by him or in his possession to be con
8Umeqd within his shop by the purchaser there-
of, and it is not essential that he should be

Tegistered, and a conviction therefor was sus-
tained,

Rocers v. Haminton Corrox Co.—In the de-
fenda.ntsf dye-house over the tanks containing
fhe dye, there was certain machinery consist-
ing of a series of rollers for wringing the dye
out of the warp as it came from the tanks-
baving cog-wheels at the ends thereof, where
they connected with the frame of the machine.

here were spaces between the tanks where
Planka were placed for workmen to pass along,
&nd which were always in a slippery condi-
Yion. The plaintiff, a8 workman employed by
the defendants, while retarning along one of
the e planks from the discharge of his duty in
diﬂentangling the warp, slipped, and by rea-
8%on, as was found by she jury, of the defend-
anta’ negligence in not guarding the wheels, in
. trying to save himself caught his hand therein
and was injured. It was also found that the
Plainiff knew of the non-guarding but did not
consider it a defect. Held by the Court of
Common Pleas that the cog-wheels constituted,
Part of the machinery, and being dangerous,
should have been guarded under the Factories
Aot, gnd that the non-guarding constituted a
* defect in ‘the condition of the machinery "
under the Workmen’s Compensation for In-
juries Aot, and therefore the defendants were
?lble for the injuries sustained by the plain-
iff,

Do v. Consoy.—Interpleader issue with
regard to goods seized by the sheriff under &
writ of execution at the suit of the plaintiff
against James Conboy. The goods seized were
claimed by Mary Jane Conboy, wite of James
Conboy, and Ellis & Co., and the executors of
Eaves, two of the execution creditors of Mrs.

Conboy. 1In 1890 the stook in trade of James |

Conboy was seized by she sheriff, under an

e

execution issuned upon a judgment obtained by
Doll against James Conboy. The goods were
gold and James Conboy ceased carrying on
business. The amount realized was not suffi.
cient to satisfy the judgment, and the present
execntion was an alias writ upon the same
judgment. In March, 1891, the wife opened a
jewellery shop in her own name and bought
goods from different wholesale dealers, but
principally Ellis and Eaves, the two execution
creditors, who were claimants with her in the
igsue. The travellers for these firms stated
that the goods were sold to the wife upon her
credit, and that they would not have sold any
goods to the husband. The invoices, drafts
and correspondence were all in her name, and
she rented the shop and paid the rent. The
husband was employed in the shop attending
to the ocorrespondence and the financial part
of the business under a power of attorney
from the wife; he did most of the repairing,
and assisted in selling and buying, but the
wife was in the shop most of the time selling
and doing some of the repairing, having had
sixteen yeara’ experience in the business. The
question was whether the goods in the shop at
the time of the seizure should be held to have
been the property of the husband and liable
for his debts, or whether they were the sepa-
rate property of his wife? Held by Dubuo, J.
(Manitoba), that a verdict should be entered
in favor of the defendants. The vendors sold
the goods to the wife upon her credit and not
to the husband, as it was shown that they
were not disposed to give him any oredit.

In B WasHINGTON.—Upon an appeal to the
Court of Queen’s Bench by a registered medi-
cal practitioner under the Aot respeoting the
profession of medicine and surgery, from an
order of the council of the College of Physi-
cians and Surgeons of Ontario, directing that
the name of the appellant should be erased
from the register, it appeared that the appel-
lant had advertised exiensively in newspapers
and hand bille setting forth and lauding in
extravagans language his qualifications for
treating oatarrh, showing that the disease

led to consumption, stating the symptoms of
it and giving testimonials from persons said to

have been cured by him, Held that mere ad-
vertising was not in itself disgracefal conduot
in a professional respeot, but that the adver-
tisements published by the appellant were
studied efforts to impose upon the credulity of
the public for gain and were disgraceful in a
professional respect within the meaning of the
Act. It appeared also that the appellant had
represented to $wo persons who were in fact in
the last stages of consumption that they were
suffering from ocatarrhal bronchitis, that he
had the power to cure them, and had taken
money from them upon the strength of such
representations, Held that this was conduot
disgraceful to the common judgment of man-
kind and much more 8o in a professional ,
respect. Held, however, that publishing broad-
oast the symptoms of the disease known as
catarrh was not im itself disgraceful conduot
in a professional respect.

et

Ix BE SerAR AND Woops.—The words used in
the Mechanics’ Lien Aot, “ the price to be paid
to the contractor,” and other like expressions
in the same section, all mean the original con-
tract price, and not that part of the contract
price to the extens of which the contractor has
done work or supplied materials. And where
the owner has in good faith and without notioe
of any lien, paid the contractor the full value
of the work done and materials furnished, and
the value thereof does not exceed eighty-seven
and a half per cent. of the contract price,and the
oontractor has abandoned his contract and no
money is payable to him in respect thereof, no
lien can exist or be enforced against the owner
in favor of any one. Wage-edrners are not en-
titled to twelve and one-half per cent. of the
contract price if it never becomes payable by
the owner to the contractor ; giving priority to
the lien of the wage-earners is not equivalent
0 enact that the owner shall pay the percent-
age whetber the contract price ever becomes
payable or not. Persons who have registered
liens, but have taken no proceedings to realize
them, cannot have the benefit of proceedings
taken by other persons to enforce liens against
the same lands where the liens of such other

persons are declared not to be enforceable.
Judgment of Court of Queen’s Bepch.
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Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & COMPANY,

MONTREAL & TORONTO. .
MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

The Deminien Cotton Mills Co., Meontreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, alifax, Moncton, Win, sor, N.S.,
Magog (Print Works).

GRRY CoTTOoNS—Bleached Bhirtinrfv. Bleached and
Grey She«tings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed Flannelettes,
8hoe Drills, &c.

The Canndian Celored Cetten Mills Co., Ltd.,

Mentreal.
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., H&miltqn. X
Bhirtings, Ginghams, Oxfords, Flanelettes, Tickings,
Awnings, Bheetings, Yarns, Cottonades, &c.
—— TWEEDS =amme
Fine, Medium and Coarse ;. Blankets, Saddle-Zelt,
Glove Linings, .
Flannel-—Gtey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Berges, Yarns.
Knitted Underwear—Socks & Hosiery in Men’s,
Ladies’ and Children’s.
waid—Fine Mohair for Tailoring,
and Linens, Corset Laces, &c.

52" Wholesale Trade only supplied.

DEBENTURES.

HIGHEST PRICES

PAID FOR
Municipal, Government & Rallroad Bonds

H. O’HARA & CO.,
24 TORONTO BTRERT.

Dress Braids

Leading Wholesale Trade ot Montreal.

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO.,

648 Craig Street, Montreal.

—

TORONTO OFFICE,
1® FRONT ST. WEST

e

Leading Wholseale Trade of Montreal.
THE CANADIAN

Colored Cotton Mills

COMPANRY.

: : SPRING 1893 : :
GINGHAMS Crevior SUITINGS
ZEPHYRS OXFORDS
CRAVENETTES SHIRTINGS
BEDFORD CORDS || COTTONADES
FLANNELETTES || AWNINGS
DRESS GOODS TICKINGS
SKIRTINGS Ekc,, E1c.,

NOW READY.

—0
See samples in Wholesale Houses.

D. MORRICE, SONS & GOMPANY,

MONTREAL AND TORONTO.

HAMILTON WHIP COMPANY,

HAMILTON, ONT.
Manufacturers of the world-renowned

EEL SKIN LINED WHIPS.

Pat. Jan: 20,1888. AN infringements
Prosecuted.

Morcantils Summary,

Taz C. P. R. land sales in May amounted to
10,000 acres, a good deal of it in Moosomin
and Moosejaw distriots.

Prrresure  plate-glass factories, and those
elsewhere in the States, will probably have to
shut down, the production of the combine being
exoessive.

Brusmzs and Russian famine don’t seem re-
lated, but there has been an advance in bris-
tles of 10 to 15 per cent., owing to the killing
of young hogs during the famine.

Tre Vancouver News-Advertiser notes the
arrival in that city of Mr. J. Herbert Mason,
President of the Canada Permanent Loan and
Bavings Company, of Toronto. It is under.
stood that this company intends pushing its
business in British Columbia.

Tar Bank of Hamilton has issued & new $5
bill. The colors are the same as the old bill—
green and black. On the face of the bill a
female figure surrounded by wheat sheaves,
with & sheaf in one hand and a gickle in the
other, has a place on the left. To the right is
& good portrait of President Stuart. On the
back of the bill is a cat of the new bank
building.

Morcantile Summary,

A HARDWARE store is being opened at Cart-
wright, Manitoba, by Phillips & Code. This,
the Free Press declares, will supply a long felt
want. ’

At Mansonville, Que., Mr. F. H. Perkins
has taken the general store hitherto managed
by L. A. Perkins, sr., his father, and is now
running it on a strict cash basis,

Recerers at the Montreal Custom House for
May amounted to $664,080 as compared with
$554,250 in the previous May. The inland
revenue receipts at that port were $216,557 in
May, 1893, and $193,234 in May, 1892,

ArrER fifty.six years of active business life
in Woodstock, Ont., Mr. John Douglas has
sold his harness and saddlery business to Mr,
W. H. Jenkins, formerly of Bickerton Bros. in
that town.

Two well known Peterborough hardware
firms, namely, Messrs. MoKee & Davidson and
Messrs. Fortye & Phelan, have united, and will
be known as the Peterborough Hardware Co.
They intend to do both a retail and wholesale
business. Our impression is that they have
done & wise thing in amalgamating and so
reducing the number of houses dividing up the

Morcantile Summary,
-_— v

A pEALER in produce at Summerside, P.E.I.,
Mr. P. R. Baker, is having s cellar dug for 8
bew warehouse 70 x 30 feet. And at the rear
he will place an old historic building, used
decades ago as a post office.

Dickens somewhere speaks of the apart-
ment of a law cletk as a dismal tank, where
the olerk sits on a high stool and blows heat
into his cold fingers when he cannot get &
chance to warm them on the sly at a fire of
three coals. Anything less like this desorip-
tion than the rooms cf the happy olerks in
McCarthy, Osler, Hoskin & Creelman’s law
offices in the Freehold Loan Chambers in this
city oannot well be imagined. From the
service-wicket in the corridor, near the ele-
vator, to the ante.chambers and rooms of the
partners, the convenience of the publio and
the comfort of inmates seem to have been in
view.  Carpets, plate Rlass, dainty wall
hangings, electric light are here to be found
in place of smudgy walls, cobwebs, dast and
gloom—such as is traditional with what used
to be the musty science of the law. The
motto of the architect of the building and the
upholsterer of the firm seems to have been
8weetness and light.

8TOOK FOLDING BOTTLE BOXES
Supplied unorinted, in gross lots, ﬁ
for economy and convcnicnce in
putting up special preparations in
small quantities. - |

Write for samples and prices. Deminton
Paper Box Co., 36 and 38 Adclnl,gc 8lrect wasg,
Toronlo. UG ey

Orderly

Libraries should never be disfigured with un.
sightly piles of unbound magazines. At the
end of each year they should be sent to a reli-
able bindery and bound into tasteful volumes
for ready reference and for an ornament to the
book case. e do

BINDING

in all its various branches, in the very best
manner. Bend us your 1892 magazines and
any books requiring” new binding. Prices on
application. "If requested our travellers will
call and collect bea ks or magazines for binding,

——

THE CARSWELL co., Ltd,

k . Law- lors 30 Adelside Bt, East,
B iR Rk Solers 30 Agelnige st £

.

Brushes and Brooms.

Woodenware,
Matches,

Baskets,
Twines,
Mats’ Ete.

K=" SeND FOR PRice LisT.

Chas. Boeckh & Sons,

MANUFAOTURERS,

80 York 8t. . TORONTO, ONT.

T p——

T

R N
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Leading Wholesale Trade of Montreal.

i.eading Wholesnle Trade of Montresal.

Leading Whoicsale Trude of Moutreal.

BAYLIS MANUFACTURING CO'Y,

I8 to 28 NAZARETH STREET
MONTREAL.
Varmshes, Japans, Printin Inks
WHITE LEAD,

Paints, Machinary Oils, Axle @ <86, e

McLaren’s Celebrated

CODKSFRIEN]

BAKING POWDER .

L/
The only genuine. Gives entire satisfaction to con-
sumers, theretore secares trade to dealers.

W. D. McLAREN,
Manufacturer, Montreal.
S8TANWAY & BAYLEY, Agente, Toronto.

REMOVAL NOTICE.
IAS. A. CANTLIE & CO.

HAVE REMOVED TO
ALBERT BUILDINGS,

Montreal.

South side V ctoria { quare.

290 ST. JAMES STREET -

Torouto Branch: 20 Wellington-st West.

McARTHUR, CORNEILLE & CO

OIL, LEAD, PAINT
Color & Varnish Merchants

_ IMPOBTEBS OF
SNGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Bheet, Poliched, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, do
818, 814, 816 B&. Paul B4, & gg;,;nw. 257 Com-
missiofiers f

MONTREAL.

Pickford & Black
STEAMSHIP LINES.

_. \Carrying the Canadian Mails)

Demeraratrervice:

ST. JOHN, N.B., to DEMERARA,

Calling at Hali’ax, Bermuda, Bt. Thomas, Bt. Kitt's,
Antigus, Montserrat, Guadeloupe, Dominica, gl&r-
tinique, 8t. Lucia, Barbados ard Trinidad, &0 .tre-
turning to 8t. Jobn via same ports, except Halifax.

Salling Arrangements.

Steamers. S8t. John. Halifax, Demerara
Duart Castle May1l'.. Jone 10
Taymouth Castl . July 8
Duart C uly 6... .
Taymouth Castle....... Aug. 3......Aug.10..... Sopt. 2

(And regularly thereafter.)

These steamers are of the highest c!ass (100 Al)at
sloyd’s; have euperior accommodations for pas
Lenger and cany stewards and stewardess, Through
bilis 1ading issued.

Full information on application to

KFORD & BLACK
SOEOFIEL&-,%‘;%&'N PIC Tialitas, N8

b , co. N. WEATHERSTON
BOBT SE&&.“ 00 93 York St..
TORON1C,

) ' . <

HODGSON, SUMNER & GO

.IMPORTERB oF
DRY GOCDS, SMALLWARES
and FANCY GOODS

247 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES
WHOLESALE.

Corner Latour and St. Generieve Bts.,

MONTREAL. Ous

There’s Money

For grocers and general dealers in a well-
selected assortment of Tobaccos. But un-
less the article has a reputation for meet-
ing all the requirements of the mos
exacting smoker, you bad better not keep
it at all. Our

CcuT

PLUC Old Chum %

for instance, has stood the test for many
years. If you keep it you keep something
that retlects credit on your judgment,
helps other departments of your business,
and leaves you a good margin of profit.
Its the same with our famous FANCY
MIXTURES—or indeed anything in Tc-
bacco bearing our name, which has come
to be regarded as a guarantee of excel.
lence. We have found that merit tella.
So will you. .

D, Ritchie & Companv

' MONTREAL.

THE BELL TELEPHONE 00T

OF CANADA.

- oy
-

O. F, BIBE, L PRESIDENT

GEO. W.MOBB, - - - - V.OE-PRESIDENT

0. P. BOCLATER, . SECRBTARY-TREASUBER.
HEAD OFFIOEB, - - MONTREAL,

H. 0. BAKER,
Manager Ontario Departmeut, Hami ton.

This company will eell ite instruments at prices
ranging from #7 to $25 per set. Its *“btandard Bell
Telephone Bet," (protected by registered Trade
Mark) designed eapeciallg for MAINTAINING & per-
fect service and used by the Company in connection
with its Exchanges, i» superior in design and work-
manship to any telephone set 'get offered for sale. N

This Uomnpany Will arrange oonnect places nc
having telegnghlo facilities with the nearest tele-

h office, or it will build private lines for firms or
ndividuals, connecting their places of business
or residences, It is aléo prepared to manufacture
all kinds of electrical apparatus.

For partioulars apply st the Compsay's Officee
a8 ahove.

The Honetary Times

P— .

This Journal will complete its twenty-
sixth y:arly volume oa the 30th Juue,
1893.

*

Bound copie-, conveniently indexed, will be
ready in July. Price, $3.50.

€2 CHURCH ST., TORONTO.

5. Greenshields, Son & Co.

MONTREAL,

General Dry Goods Merchants

Offer for immediat3 delivery the
following lines:
St. Croix Ginghams, 6% cents.
3 months.

29-in.Standard Check Shirtings
10c. 3 months.

A 'arge assortment just received cf
Newe-t Designs ia

CRUM'S No. 115 PRINTS

10 Cents.

ALSO NEW FASHIONABLE TARTAN S8ILKS
FOR BLOUSES.

Mercantile Summary.

A cuBecrIBER enclogses us a letter from a
grocer in Woodstock, N.B., named John Gra-
ham, and asks our attention to the heading

thereof, adding : *This is too good to
keep to one's self. Please note for your
readere.” e agree with our correspondent

that Mr. Graham’s letter heads are worth im-
itating. On one side of them is his name and
address—on the other side the following:

KEEPS WELL INSURED.
TRIES TO BUY LOW.
Pays BILLB PROMPTLY.
Makes a specialty of

ATTENDING TO HIS BUSINESS,

Tre Lake 8t. Clair and Lake Erie canal
scheme gives token of life. A Detroit tele-
gram of June 5th says that a move towards
ite construction was made by Mr. Wyatt,
chief promoter of the scheme—himself - an
engineer, once employed on the Suez canal—
when he secured an option from Mr. John
Curry, the private banker, for the propersy
that is to form the Lake 8t. Clair outlet and
inlet. The property has a large frontage of
over one-eighth of a mile just west of Stoney
Point, and the price paid for the option, which
has ninety days to ran, was, according to the
paragrapher, considerable. * Mr. Wyatt says
that the scheme is of & most practical [he
means practicable, surely] nature, the out
being fourteen miles in length, with a fall of
three feet. It is supposed it will cost in the
neighborhood of $3,000,000.”

Profitable

Aud artistic variety in n dry goods store nna
n genernl store may be secured with
an nssortment of our

Berlin and w O O LS

Knitting

And wmaterials for

ART NEEDLEWORK:
Felts, Dacorative Sliks, Stamped Linens,

Etc, Ourastock is always kept
Up to Date by frequent imporiations f(rem
the leading foreigm makers.

MACABE, ROBERTSON & G0,

8 Wellington west, Toronto.
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W. J. McCarsgy, grocer, Merrickville, Oat.,
has assigned. He has been in business about
8ix years in a small way, and has never been
in strong credit.

M. P. MeCuate, who has been but & short
time in general business at Dalhousie Station,
Ont., is reported in trouble, and creditors have
& man investigating his affairs. It is thought
be will bave to get some indulgence to enable
him’to continue.

A GENERaL dealer at Thetford Mines, Que.,
named Mrs. E. Watters, has been asked to
agsign, and owes $2,639.
in 1888 from Broughton, where she had been
long in trade, and was just contemplating a
removal o St. Hyacinthe, when the demand
of assignment was made.

BouETHING having the appearance of sharp
practice seems to have been attempted by
Henry H. Wilson, shoe dealer, at Newmarket,
He endeavored to quietly sell out his stock, but
when a fair offer was made he declined to ac-
oept as payment a good cheque. This coming
to the eara of his principal creditor, the salg
was finally arranged and the money secured.

A rIrM of grocers, sto., at Chicoutimi, Que.,
Girard & Saucier, have made & brief ran of it,
having commenced business only last October.
Girard wag a farmer, without businesa expe-
rience, and Saacier is reported to have been
uneaccessful as a trader previously. A want
of harmony between the partners has also de-
veloped lately. Liabilities are small, and dane
in Quebeo city.

Perer PeEBres has been in the furniture
business at New Westminster, B.C., over seven
years, and at one time had made some pro-
gress. Lately, however, his trade has fallen
off, and now he assigns, with about $4,000
liabilities,——Roes J, Ferguson, saloon keeper
at Viotoria, has been missing, and the Victoria
Brewery Co., which had & mortgage of $1,000,
took possession.

It is not long since, in April last, if we do
not mistake, that the telegraph ship *“ Mon-
arch ” laid a cable from the shores of Scotland
to those of Ireland in pursuance of the scheme
for & submarine telephone to Ireland, inaugar-
ated by the British Government, and placed
under the control of the General Post Office
Department. The route is from Port Kail, in
Wigtonshire, Sootland, to Donaghadee, a place
on the Irish coast, connected by rail with Bel-
fast.

She moved thither |
 has assigned, owing about $1,700.

THE steamer “ Gre'ic ” is the next tea ves-
sel due for Yokohama at the Pacific coast, and
she brings cargo as follows: New York, 4,500
packages ; Chicago, 2,500 packages; Pacific
ports, 1,750 packages ; Canada, 250 packages ;
total, 9,000 packages.

A LoMEBER dealer in & moderate way at L'As.
somption for the last five years, Oswald Cha.
pus, has arranged a cash composition with his
oreditors on liabilities of about $4,000. Heis
reported to have been before unsuccessfal
while at Valleyfield in the grocery business.
——J. E. Godin, shoe dealer at Three Rivers,

Tre dry goods stock of O. Gravelle, at
Kingston, has been sold at 72% per cent., and
65 per cent. was realized on the grocery etock
of C. Dempsey, Toronto.—0. A. Prall’s
dry goods stock, Warkworth, was sold at 704
per cent.——On Tuesday next, the grocery and
orockery stock of John Richardson, of Orillia,
will be sold by auction.

It is reported that Robert Robert, a saloon
keeper at Montreal, has left the city, and the
court hag ordered a meeting of creditors for
the 14th inst.——F, X. Roy, dealing in furni-
tare in the same city, has aseigned, owing
about $1,800. He was in trouble two years ago,
when oreditors gave him g settlement at 75
cents on the dollar.——Caron & Co., publishers
of L'Etendard, at Montreal, whose affairs have
been in an awkward shape for some time past,
have finally assigned. The liabilities are
put at $69,132, and assets $32,700.

THE failure, in Montreal last week, of Regan,
White & Co., wholsale grocers, was one of those
events which are quite unexpected. The mem-
bers of the firm were both sucocessfnl travel-
lers; they started three years ago with a clean
cash oapital of something over $20,000, and
their credit was good up to the last moment,
goods having been delivered to them on the
very day of their suspension. While the nn-.
healthy competition and very close cut prices
now prevailing in the grooery trade are no
doubt to some extent responsible for the fail.
ure, there are not wanting some evidences of
weakness in managemen$, The direot - liabili-
ties are about $31,000, with indirect of about
$28,000. They show an apparent surplus of
about $8,000, which however will doubtless
largely disappear in the realization. Mr,
John McD. Hains has been chosen provisional
guardian of the estate.

C. W. McALLISTER, better known as * The
Merchants’ Union Collecting and Reporting
Agency for the United States and Canads,”
has suddenly departed from our border?'
With the use of the names of a couple of citi-
zens, he managed to secure some patronageé
and obtained a little oredit. Some person
becoming suspicious of his methods, enquiry
was made and Mc. was found to be a slippery
customer. It is stated that he hag spent some
time in the Tawanda, Pa., jail, and is wanted
in Elmira, Brockport, Cuba, Gasport, Avon,
Wayland and numerous other places in the
States for swindling. .

Lasr Aaguet, Birchard & Ralston, formerly
clerks at Orillia, started a grocery business op
thair own account with a small capital, Not
making headway their assignment is presently
in order.——John Moore, floriat, Belleville,
assigns.——1In the fall of 1881, F. H. Eisle
began shoemaking at Delhi. His failure now
takes place.——The firm of Greig & McDonald
opened a grocery in Hamilton, succeeding
Cyrus King, and purchasing his stock for
$2,500. One-half this sum was paid in cash.
Ezxtending their trade entirely beyond their
means with granting credits too freely, they
were obliged to assign.
nearly $5,000. The assets consist of book
ydebts $4,000 and stock $1,200.—T. H.
. Meader did a emall business as hotel keeper
'and grocer, near Orillia, and now makes an
;assignment.—A resident of Hamilton, who
is well known as an insurance agent,
named George McKeand, has become involved
and assigns.——In the same city Thomas
Traoy, barber, finds a bailiff in possession of
‘his premises,——Since the tunnel has been

ers at Point Edward has not been 80
good ; Boomer & Company, general store-
keepers, have, in oconsequence, suffered
some loss. Their trade has fallen off,
and having granted credit too freely, they find
it necegsary to assign.——J. W, Rochey, har-
nesemaker at Warkworth, has been slow pay
for some time, and being pressed by creditors,
now assigns.——For many years Nicholas
Wilson has been tailoring in London, but not

always prosperous. We find that having as-
signed in 1885 with nominal assets and debts,
" about $14,000 each, a compromige, secured by
his father, was arranged at 45 per cent. For
some time, it is said, he has not given his

trade that attention it deserved, hence his 8-
signment for a second time.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

*J. F. EBy. Hrter Braw,

A S

Are in
Store.

New
Japan

1

—_— -

The tirst early pickings Japan Teas
ex SS. “ Empress of India, have ar-
rived and we will be pleased to sup-

ply the trade with samples and quo-
tations.

EBY, BLAIN & Co.

Wholesale Front& Scott Bts.,
Grocers Toronto.

Wyld, Grasett & Darling

SPRING 1893.
R ——

Confined styles for
Canada in

Dress Goods & Prints

Novelties in Men’s Neckwear
and other Furnishings,

Merchant Tailors’ Imported
and Canadian Woollens,

TRIMMINGS

full assortment,

WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toronto.

Charles Gockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

AND

GLommiers' Trmmines.

59 Front Street West,
TORONTO.

Their liabilities are

opened near Sarnia, business among trad- -

1?
i
i
i
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hin fact. that there is no record of failures
"ort::eek in Manitoba or the North-West is
he y of note, and to some extent indicates
® healthy condition of that portion of our
8E country,
th:‘gn New York Journal of Commerce reports
s an O_tfier for California canned and pre-
tved fruits has been received from Copen-
en.  Thig is probably the result of a
n.quet recently given by the agent of the
Bgricultural department in Copenhagen, at

* Which the only fruits offered, such as raisins,

88, eto., were the products of California.

in’f:}:“- are several small failures to notice
is city this week. Richard Cluff, an old
08 dealer, has at last become involved. Of
2te his son has had a good desl to say in the
::n“gement of affairs, but has not made a
ccess of it. At last an assignment is made
;‘)’ W. A. Campbell.—1In the fall of 1891,
?018 & Co. commenced business as plumbers
With but little means. Now they assign.—
l.le old adage about a rolling stone, etc., ap-
Plies to E. Betts, restaurateur. He has made
Many changes ; now this week his chattels have
n seized, removed, and the place closed. —
- G. T. Macdougall, a coal and wood dealer,
Who has been entirely in the hands of the
Ontario Coal Co., has assigned, with small
88sets,—— James Ford & Sons, furniture
de&lers, have made an assignment.

CANADIAN BANKERS’' ASSOCIATION.

The second annual meeting of the Canadian
Bankers’ Association took place in Toronto on
Wednesday and Thureday, 7th and 8th June.
'ljhe attendance was large, members and asso-
Giates being present from various parts of
Canada. Bessions were held on each day in
the Board of Trade Council Chamber. Mr.
George Hague, president, was in the chair.
An address of welcome was delivered by Mr. J.
L. Brodie, chairman of the Bankers’ Section,
Toronto Board of Trade, which was responded
to on behalf of the visitors by Mr. J. 8. Bous-
quet, )

A feature of the gathering was the awarding
of prizes to sucoeseful competitors for prize
essays, which are provided for by Article 4 of
the constitution. No less than 43 papers were
presented, eome of them of decided merit. A
majority of these were by members of staff of
the Canadian Bank of Commerce and the
Merchants Bank of Canada respectively. In

subject No. 1 the first prize wae awarded to V.
C. Brown of the Bank of Commerce, Toronto ;
and tbe second to W. M. Ramsay of the Mer-
chants Bank, Montreal. Honorable mention
was given to Messrs. T. E. Merrett, W. A.
Allan and C. C. Kippen. In subject No. 2 the
first prize was taken by B. W. Crompton,
Bank of Commerce, Montreal; and for the
gecond there were two successful competitors,
J. W. Hamilton of the Bank of B.N. A, and
J. M. McPherson of the Molsons Bank. Those
receiving honorable mention in this competi-
tion were Geo. Monro, E. P. Hay, J. H. Peat,
F. G. Oliver, and H. E. Chandler.

Anaddress was delivered by the retiring presi-
dent, Mr. Hague, in which he referred to the
work of the Association in promoting harmony
among bankers, and in looking after legislation
affeoting banks, whether in the Dominion Par-
liament, or the legislatures of the Provinces.
The speaker also threw light upon the causes
of the Australian banking crisis, which arose,
he said, from the plethora of money thrown
into that colony, first by governmental bor-
rowings, and second from deposits from Great
Britain in Australian banks. The Toronto
bankers and their visitors dined together in
the rotunda of the Board of Trade building,
on Wednesday evening, and & feature of the
ococasion was the masterly address of Mr.
Walker, of the Bank of Commerce, on the
« Bilver Question in the United States.” This
address, we understand, was ordered to be
printed for the Association.

Officers of the association were elected at
the Thursday meeting. The honorary presi-
dents are as before, Hon. Sir D. A. Smith and
Senator Lewin. The general manager of the
Bank of Montreal, Mr. E. 8. Clouston, was
chosen president of the association, and the
vice-presidents are Messrs. B. E. Walker, gen-
eral manager of the Canadian Bank of Com-
merce; J. Stevenson, general manager of the
Quebec Bank; George Hague, general mana-
ger Merchants Bank of Canada; D. H. Dun-
can, cashier Merchants Bank of Halifax. The
executive council was also re-elected, and the
addition made of Mr. Thomas Fyshe, of the
Bank of Nova Scotia. The secrelary-treasurer
continues to be Mr. W. W. L. Chipman, Mon-
treal.

It was requested that the banks of Montreal,
British North America, Commerce, Merchants
and Nova Socotia send delegates to the Bank-
ers’ Congress at the World's Fair in Cbicago.

On the suggestion of Mr. K night, the Executive
Committee was requested to consider Halifax
a8 the place for the next annual meeting.

A YOUNG MAN who has control of $50 to
$1,000 can find a good investment and per-

manent eituation at goo? salary with a good corpo-

r'ru.tion.c References required. Address Monetary
imes Co.

A YOUNG TRAVELLER with copnection
amongst general merchants in Eastern
Townships and Maritime Provinces desires engage-
ment. Al references. Address C. T., Monetary
Times.

RAM LALS
PURE INDIAN
PACKAGE TEA

The
Leading
Tea

on

this
Continent

James Turner & Go.,

WHOLESALE AGENTS,
HAMILTON.

Leading Starch Manufacturers.

neusekeepare

: SAY:

OUR STARCHES

NEVER DISAPPOINT.

That’s because they are skilfully made
from the purest materials, and an impertant
reason why YOU sheuld seil them.

British America Starch Co.

(LIMITED)
BRANTFORD, Ontario."

Leading Wholesale Trade of Tore: ..

Leading Wholesale Trade of Toronto.

Leading Oanadian Shoe Manutacturers.

—THR —

JAMES - MORRLSON

BRASS MFG. CO,, Lvp.
Toronto, - =~ = Ontario,

MANUFACTURERS OF

Steam, Pressure and
Vacaum

GAUGES

Hancock Inspirators

Marine Pop Safety Valves
(government pattern ,

Thompson Steam Engine
Indicator.

Steam Whistles.

8ight Feed and Cylinder

rease and Oil Cups

o . And a full line of ]
Steam Fitters’ and Plumbers’ Brass Goods

‘Wholesale Dealers in Malleable and Cast Iron
Fittings.

-

Wought Iron Pipe, 4 in. to 8 in. kept in stock
SLND FOR PRIOES.

CARPETS ror crureres
vraving ueem GARPETS

CARPETS r-r nevreem

=s GARPETS
CARPETS = xveee

newrs 5= GARPETS

GARPETS For Privatc Ofices

E#erything in Carpets, Curtains, Rugs, at the
largest carpet warehouee in Canada.

14 and 16 King TORONTO.

8t. East,

FOSTER & PENDER,

D. A, PENDER.

T. G. FOSTER.

| ON THE :hat's
ecause our
SOLE Shoes .
IT 8AYS are made
to Fit
PHITESY ! Foet.
Our Shoes ON THE
have made FOOT
our THE WEARE
reputation. oare
They will
make yours. P““ESY !

The enterprising dealer who wishes to cultivate
& fine-line trade should handle our Fine Feeot
Wear.

-J. & T. BELL,

MONTREATL.
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Leading Wholesale Trade of Toronto, Leading Wholesale Trade of Toronto, Leading Wholesale Trade of Toronto.

S, F. McKINNON & 0. . W. LANG & 60, CALDEcoTT,
IMPORTERS OF ———EEEE———- BURTON & SPENOE
Millinery GOOdS, TEA For the next two

months Parasols will

Fancy Dry GOOdS, . S U GA R Parasu’ be:: actlveh demsul:9
e are showing

Mantles, Silks, etc. SYRUP | Dyparmnt, o7

—_— CANNED GOODS. GLORIAS, AUSTRAS, SATIN DE CHINE,
80[, Wﬂlllllﬂon and jnman S'S. WI’ p G SHOT EFFECTS, FRILLED axp
TORONTO olesale rocers _

STRIPED EFFECTS.
Londen Eagland, 59, 61, 63 Front st. East, Torento. ORDERS PRO MPTLY FILLED.

Gau.H Hees. Son & Go Caldecott, Burton & Spence

Toronto, Ont.
MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGCS

&="Bend for our new Ilustrated Catalogue.

Fastory, Bevement 5.7} Toronto, Ont

F. £ DIXON & CO,,

MANUFACTURERS OF

Star Rivet [jeather Peting

70 King St. East,

—====T ORONTO. 1487( FRONTST.EAST.TD?BWD. S EW E R P | P E

WATER PIPE,
ISF° WRITE FOR DISCOUNTS, THOMAS WEST, ROBERT. MECLAIN, PORTLAND CEMENTS,

CONTRACTORSES’ SUPPLIES

wnat’s Nicer . Ac(.:ount Books e

In your store tham = side mbie aea v | @ 111C@ " Stationery Scofch, Canadian or American Goods.

" asoriment of eur well-known H . Import Orders solicited.
v Superior Cured Bacon BOOkbln dln 4 g

D Newtpicod nms | TVPe Writer Supplies|The Colma- Hamilton Co., Ltd.,

s Beef Hams and e —— 44 Price street,

Now is the Time

To book your orders for MILK CAN
TRIMMINGS, CREAMERY CANS,
DAIRY PAILS, SAP SPILES. We
handle only the best and solicit enquiri
for quotations.

M, & L. SAMUEL, BENJAMIN & 60.

26, 28 and 30 Front St. W., Toronto. r

English House —BAMUEL, SONS & BENJAMIN, 164
Fenchurch Street, London E.C.

Long Clear Bacon T BROWN Selephone 3763 Toronto.
They will tempt vour customers to buy. They are Th M r l Sh d C
e e a1d ander BROTHERS, ....... | 1118 Macfarlane Shade Co.
64-68 King St. East, TORONTO. (LMITED)

Opp. King Street Subway. TO RO N TO,
Suocessors to Jas. Park & Som, MANUFACTURERS OF

PARK, BLAGKWELL & GO, L1, T — e \

TORONTO, - - - ONT.

FOR WRITING ON lJ APER| WINDOW_SHADES.
COOPER & SMITH . NEW PATTERNS AND DESIGNS IN
Manufacturers, n".','l’."e‘mm and Wholesale PAPER FOR BOOKS Brass Goods, Cornice Poles, Trimmings,
ETC., ETC.
BOOTS AN D S HO ES' FOR '-Encins PAPER 'Tis a shame to have faded window shades in view
— Wh gx‘x’ vye(;“:: l:x:;ggl;l;%x; }11;3; llgn.c!arlnne 8 thades, which
86, 88 & 40 Front 81. West, TORONTO. APE R FOR CATALOGUES
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‘THE SITUATION.

S&ndison, the Brandon farmer, who left
the country in a hurry with many obliga-
tiong uudischarged, is sure to be quoted to
the disadvantage of farming in the North-
West. Bat such a conclusion cannot fairly
be accepted till all the facts are known.
Sandison may have undertaken enterprises
bayond what his capital would warrant,
and if this should prove to be true, his
failure would prove nothing against the
Prospects of Western farming properly car-
ried on. It looks as if instead of the capi-
tal necessary to carry on his large opera-
tions, Sandison has been using credit indis-
creetly, and thereby got into trouble. It it
be true that he has turned up in Chicago,
the facts connectel with the condition of
his estate will doubtless become known.

Contravening the Canadian Customs and
fishery laws has proved expensive to the
owners of the *“Lawrence A. Monro,” of
Gloucester, Mass. A fishing license would
have cost much less than the attempt to
fish in our waters without one, $600 being
the amount of the fine paid. And it would
have cost less to report the presence of the
vesgel than to pay $400. Both these two
sums make $1,000, besides the temporary
detention of the vessel rendering her in-
capable of earning anything for some time.
The example may be expected to prove
ugeful as a warning. Let the ‘ Monro " go
and sin no more against Canadian laws.

A sealing arrangement for the Russian
side of Behring Sea between Great Britain
and Russia has taken the form of a treaty.
The treaty does not prohibit sealing in the
sea, which Americans contend ought to be
prohibited, and so far contravenes the
chief ground of their contention. What is
the difference to the victim, whether a seal
be killed on land or in water? What
difference does it make in the ultimate
effect on the preservation or extinction of

the seals ? It is all a question of numbers.
It may be that the seals could, by improvi-
dent methods on land and water, in time
be extinguished ; and if this be made to
appear, regulation by mutual agreement
may be in order. But any agreement made
between Great Britain and the United
States would not bind other nations.
Russia shows her faith in the impartiality
of British tribunals by agreeing that
British vessels trespassing shall be deliv-
ered to a British cruiser, or to the nearest
British authorities on land, where they are
to be promptly brought to trial. Russia's
first proposal was that trespassers should
be taken to Petropaulovsk for trial; bat
Lord Rosebery cbjected, and Russia
agreed that Great Britain should herself
try offendiog British subjects.

Gold in the United States treasury con-
tinuing below the legal requirement of
$100,000,000, possible means of relief have
continued to be discussed. Will the Gov-
ernment issue bonds or legal tenders, as a
means of replenishing its supply of gold ?
To this question no answer has come. Some-
times it is assumed that the outgo of gold
is about at an end and that it will be suffi-
cient for the Government to stand still and
do nothing, trusting to some supposed law
of flux and reflux to supply the deficiency.
Bot the actual situation, if carefully
scauned, does not make this view of the
future hopeful. The Government in its
purchases of silver has been going heavily
into debt ; of this debt the silver certificate
is the evidence; this certificate often calls
for gold. The Government has many
obligations, aggregating over $700,000,000,
for which gold may at any time be de-
manded. It cannot check the outflow of
gold by devices to which the Bank of Eng-
land frequently resorts; it can do nothing
but pay when a demand that it shall pay
any portion of this debt is made; aud it
would be strange if all these creditorsshould
all at once, in obedience to some automatic
law, cease to require payment. It is the
expansion of credit that has brought the
Government into its present position. If
the silver purchased had been paid for in
gold at the time it was received, the orisis
would have come long ago, and some rem-
edy would ere now have had to be found.

Complaint is made by the Fisherman’s
Association of British Columbia that Japan-
ese and Chinese labor is supplanting tha$
of white men in the fishery of the province.
Objection is made to naturalizing these
foreigners and to giving them fishery licen-
ges. It is alleged that the labor of these
Asiatios is sometimes virtually held in
slavery, a statement which ought not to be
wade without being substantiated. The
Fishermen’s Association also asks that the
namber of licenses granted to the canning
companies be greatly reduced. The view
whicb opposes the admission of Asiatics
inlo the country, both in the United States
and Canada, is mainly local, and if it has
been allowed to prevail to a great extent it
is not because people away from the sea
coast would object to the admission of a
sprinkling of Asiatics. The local desire for
exclusion is likely to continue. The attack

on the canning industry is perhaps the most
gerious aspect of the case. These enter-
prises can only be carried on by means of
large associated capital; and as the pro-
ducts are largely exported, the cauners have
to meet the competition of the world in for-
eign markets. In a state of nature, every
one would have a right to fish, so far as
to supply the wants of his family ; when the
fishermen admit that it is right to resort to
licenses, they cannot expect that the busi-
ness of one class will be regulated entirely -
for the benefit of another actually engaged
in it. .

Arbitration as a means of settling labor
disputes has found many advocates in the
ranks of labor. This feeling has gone so
far as frequently to take the form of a
detnand that the legislature should make
arbitration compulsory. Some reaction’
against this view may now be expected, as
a result of experience. The boot aud shoe-
makers of London, after several trials of
arbitration, refuse to have anything more
to do with it; and as the constitution of
the National Union of these workmen
embodies arbitration, they are preparing
to secede. Should the provincial workmen
take the same view as their London
associates, arbitration may drop out of the
union constitution.

A development of trade between Canada
and Australia is expected as a result of the
new line of steamers which is to ply be-
tween Vancouver, British Columbia, and
Brisbane. The two vessels of which the
line is composed, the ** Mowera " and the
“Narims,” are expected to average 14
knots an hour. At present the trade of
Canada with these sister colonies is very
restricted, for which want of proper facili-
ties of communication is held to be largely
responsible. At this moment Australia is
in a financially prostrate condition; but her
resources are large, and vigorous recupera-
tion may be looked for. The intercolonial
trade between Canada and Australia will
at first be tentative, and the capacity of
each to be useful to the other may be ex-
pected to be gradually developed. It would
not be wise at first to make ventures on a
scale which would involve too much of the
speculative element. The present is a
time when sobriety of movement may be
expected.

Early in the week a panic broke out
among savings bank depositors in Chicago,
and a run was set up which continuned two
or three days. The origin of the trouble is
alleged to be an impression which got
abroad that these bauks had lent consider-
able sums, which went into the construc-
tion of hotels to meet the supposed de-
mands of visitors to the Columbian Exposi-
tion, and the returns not being what had
been expected, alarm for the safety of the
investments, once manifested, spread with
rapidity. The incident is not in any way
directly connected with commerce, and the
only danger is the contagious nature of
blind and furious panic. The savings
banks held out well against the pressure
for a return of deposits ; but when, as in
this case, deposits are locked up to a con-
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siderable extent, they cannot all be repaid
at once, if depositors should push matters
to that extremity. A feeling of unrest,
arising out of the decline of the Treasury
reserve and other causes, made possible
the ran in Chicago, which might otherwise
never have been thought of. It is this
unrest which is liable to cause trouble in
quarters where there may be no real ground
for want of confidence. The new Secretary
of the United States Treasury scarcely seems
to realize the gravity of the financial posi-
tion, or the need of prompt action to avert
calamity. If the canses which are creating
weakness at the centre of the gold drain
were removed, the first real step to a radi-
cal cure would have been taken. While
the gold reserve in the Treasury remains
below the legal reserve, and the drain con-
tinues, the uneasiness will not be relieved.
The policy of drift may have its political
advantages, but the financial danger it
creates is doing mischief which .it is the
duty of a wise administration to do its
best to put an end to at the shortest date
possible.

THE BEHRING SEA SEAL ARBITRA.-
TION.

From a remark let drop during the con-
tention of Sir Charles Russell, that the
territorial limit of water is confined to
three miles from the shore, it is plain that
this view will not be unanimously accepted
by the Arbitrators. Writers on interna-
tional law generally abstain from asserting
8 precise distance, measured in miles. The
measure they take is the range of cannon
shot ; and this distance increases with the
extension of the cannon’s range. Among
those who accept the range of cannon as
the limit of territorial waters are : Grotias,
Hubner, Bynkershoek, Vattel, Galiani,
Azuni, Kluber, and nearly all modern pub-
licists whose authority counld be invoked
on this question. In former times, when
piracy was common, there was a disposi-
tion to extend the limits of maritime
territory much further:; a large number of
publicists were in favor, of sixty, and some
8 hundred miles. But these views have
disappeared along with the circumstances
that called them into being. The reasons
for nccepting as the modern limit the range
of cannon shot are clear and definite.
That portion of the ocean near the coast
is susceptible of continnous possession ; it
is & limit from which intruders can be ex-
cluded; its possession is necessary for
security and the protection of property in
the fishery and in seals. It isnot probable
that any general rule will be laid down by
the nations; there are bays and straits
which may form an exception to the rale
that the range of cannon limits: the terri-
torial water. Special conditions of safety
and of danger must be allowed for, and
something be accorded to potentialities
and defence of & maritime character. The
coast line of Alaska cannot claim exemp-
tion from the general rule, though some

bays, if not too wide, might possibly be
accorded special treatment,

It can hardly be expected that the arbi-
trators will go out of their way to lay down
or that they will do any.

general principles,

thing beyond deciding the specific questions
submitted to them. General principles
will still have to be found in text writers
on international law.

The ocean, being common to all mankind,
cannot become the special property of apy
nation ; and no treaty between two nations
can give to one what belongs toall. Haute-
feuille contends that such a treaty would be
nall, even in respect to the two contracting
parties; 8o that if Russia assumed to sell
to the United States a part of the high sea,
she sold what she did not own, and the pur.
chaser took nothing in the form of ocean by
the treaty. “The convention by which such
a cession should be made," he says, “ is ab-
solutely null from the first.” Possession
could not be given, and if the treaty were
capable of execation, the seller would de-
prive itself of the right to use the part of
the ocean which was conveyed. The pre-
tence of Pope Alexander VI. to divide
newly discovered seas between Spain and
Portugal, is never mentioned without pro-
voking a smile. If one-half of Behring Sea
were capable of continuous occupation by
the United States, and other nations could
be excluded from it, these ends could be
gained only as an act of power; but the
force necessary to accomplish this task
would be beyond the resources of the Re-
public. The use of the ocean is so indis-
pensable to mankind that it is properly
held to be inalienable. The United States
shrinks from contending that Behring Sea
is & sea closed to all but the alleged owners.
8he does not deny to foreign nations the
right to navigate it or to fish in its waters ;
but her representatives before the tribunal
of arbitration contend that the seals which
breed on the islands in what purports to be
the American half are to be regarded as
private property, even when found in any
part of the Pacific Ocean, no matter how
distant. )

This pretension is so novel, so little con-
formable to reason, so utterly unknown to
international law, that the wonder is the
Americans have fallen back upon it. But
it is in faot their last ditch. They could
not, as was at first apparently intended,
claim one-half of Behring Sea as a water
from which they could exclude the vessels
of all other natioms. So they ask us to
admit that wild animals are tame, and
that even when they pass from pretence of
control, they are to be regarded as private
property. This claim Sir Charles Russell
has atterly demolished ; and its re-assertion
could only bring ridicule on the advocate
who shonld resort to it. The feat is one,
however, which Mr. Carter may be expected
to be capable of. With as much, if not more,
reason, claim to property in the buffalo
which bred in one country and passed the
boundary line into the other, could have
been made. . By Mr. Carter's new rule of
international law, of which he is the sole
enactor, not only the buffalo, but the rein-
deer, the rabbit, on the international
boundary, could be claimed as private
property; salmon which breed in the

waters of British Columbia would not| @

ceate to be British property when
they descended the Columbia River,
through American territory, to the ocean.
Everywhere the property right of the coun-

e . - -
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try of their origin would adhere to them'
All the more so if artificial means are taken
to enable them to ascend rivers on which
will dams are constructed. And if national
property in wandering seals, buffalo, deer
and salmon can be established, why not in
fowls of the air, which, with the varying
seasons, move from one country to another ?
Me. Carter can only hope that his speech
before the tribunal of arbitration will be
speedily forgotten ; for if remembered at
all, it will only be remembered to his dis-
advantage. As a case of perverse and
grotesque ingenuity it is likely to remain
for all time without a rival.
e ————
A NEW BILL OF LADING.

What is known as the Harter Bill of
Lading, passed by the Congress of the
United States at its last session, is not
without interest for Canadians who may
require to ship goods that might come un-
der it. This Act prohibits the insertion in
any bill of lading of words which would
bave the effect of relieving the shipowner
from liability * for loss or damage arising
from negligence, fault, or failure in proper
loading, stowage, custody, care or proper
delivery of any and all lawfal metchandise,”
or that would impair * the obligation of
the owner or owners of said vessel to prop-
erly equip, man, provision and outfit the
said vessel, and to make the said vessel
-seaworthy and capable of performing her
intended voyage.” But when the law has
bound the vessel owner down to these in-
hibitions, it relieves him of responsibility
for damages or loss resulting from faults or
errors in navigation or in the management
of the vessel, for which, before the passing
of this Act, he was liable. The alteration,
it is alleged, has brought the American law
into conformity with that of all other mari-
time nations. The relief whioh it gives to
the shipowner is founded on the fact that
when the vessel leaves port she passes out
of control of the owner, who cannot even
commaunicate with her: a control which
always remains in the power of the carrier
on land, and in consequence of which his
liability is wider than that of the carrier on
water. A consideration of this circumstance
‘helps to reconcile us to what would other-
wise seem an unreasonable immunity given
the shipowner. :

TORONTO TRADE FIGURES.

This week the bulletin of imports and
exports foreign for May has been issued by
the Toronto Board of Trade. The imports
were of the value of $1,763,919, and the
exports $327,001, making together $2,090,-
920. In May last year the value of imports
was $1,437,386, and of exports $318,866, &
total of $1,756,252, There is therefore an
inorease this year in both imports and ex-
ports for the month. A table of comparison
will show the principal items ;—

IMPORTS.
May, 1893, May, 1892
Cotton, mfrs of........ $109,705 $88,341
anoy goods....,..... 37,827 84,918
Hats and bonnets ... .. . 24,611 18,605
Bilk and mfrs of...... 53461 40,080
Woollen, mfrs of ...... 120,323 88,065

Total dry goods .... $345,517
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Orass and mfrs. of ...  7.80 4,976
Topper “ ... 6529 3,591
ron and eteel «« .... 159,671 118,853
etal and comp. ...... 14,814 8,680
ead and mfrs, of...... 4,910 12,939
Total metal goods.... $193,404  $149,039
ks and pamphlets.... 30,313 32,178

, anthraocite ........ 23,727 21,870

, bituminous .., ..109,022 120,565
rugs and medicines .... 18,551 19,484
arthen and chinaware.... 30,143 37,730
ruit, green and dried .... 13,789 14,984
88 and glassware...... 24,706 57,008
ewellery and watches.... 12,670 11,882
ther and mfrs. of...... 27,444 22,007
usical ingtruments...... 10,316 16,408
aints and colors ........ 9,023 14,576
aper and mfrs. of...... 45,430 47,185
pirits and wines......... 10,931 9,590
00d go0dB..vevanssnns.. 18,047 17,493

_ Dry goods imports thus show an increase
n every item. Iron, steel, and most other
metals also exhibit an increase ; glass, china,
Paper, and books a decrease. Among ex-
Ports ‘no item is remarkable. Barley ex-
Port was smaller, that of frait larger. The
biggest item in the lot is ‘‘ manufactures,”
Which, besides leather, liquors and books,
lncludes, we presume, agricultural ma-
chines and implements and household
effects going out of the country.

E XPORTS, PRODUCTR OF CANADA.

Produce of. Jan., 1893. Jan., 1892.
he Mine .......... $ 1,021 $ 4,987
* TFisheries ...... 103 489
‘“ Forest........ .. 48,232 41,785
‘“ Field .......... 34,046 33,298

Animals, etc ........ 87,402 97,962

Manufactures ...... 119,674 105,482

Total ...o...... § 290,478 $284,003

BANK MEETINGS.

The public had been in some degree pre-
pared by the issue of the half-yearly state-
ment, for the report of the directors of the
Bank of Montreal. What the earnings were
was pretty well known ; why they were not
greater is probably what many were wait-
ing to be told. The report, however, gives
no explanation or apology on the subject ;
indeed its tenor is distinctly that of satis-
faction ; ‘* the shareholders are to be con-
gratulated upon the very fair results of the
business of the past year,” which were
that the bank’s net earnings were just the
same a8 in the previous year. It was not
unnatural to look, bearing in mind the
various questionings and suggestions of
some shareholders at the meeting, for some
such enquiry as this: *“ How is it that in
1892-3, with $50,000,000 of capital, rest,
circulation and deposits to work on, you
could only net $1,325,000—or say at the
rate of 2.65 per cent. on all that money,
while in 1883-4, with $43,000,000, you
earned $1,434,000, or 3.33 per cent., and in
1873-4, with omly $37,000,000, the bank
earned net profits of $2,072,000, or at the
rate of 5} per cent., just double the present
rate 2" It wounld have been sufficient to
reply to any such enquiry that the hal-
oyon days of money-making that prevailed
twenty years ago or more, are gone, that
conditions are changed, that instead of the
shareholders in the Bank of Montreal being
anxious, as they were in 1872, for an in-
crease of the capital of the bank—when
even E. H. King declared that he ‘had
been a slow convert to the expediency of
an increase in the capital,” it is very evi-
dent from the concluding remarks of the
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general manager that the executive, at all
events, wishes it were smaller, or at least
that deposits were larger in proportion.

Twelve months ago, Mr. Clouston ex-
pressed the fear that the bank's profits
during the year upon which it was then en-
tering would be seriously affected owing to
inactivity in business and general distrust.
He is now able to say that trade on the
whole has been fairly satisfactory, although
the year has been one of financial disturb-
auce and of anxiety to bankers. He finds
comfort in the circumstance that the record
shows an aggregate of commercial failures
smaller by one-fourth ; that the inflation in
the stock market has in some degree cor-
rected itself, and that there has been a
decided improvement in lumber.

Again we find the chiet officer of our
chief bank urging economy upon govern-
ments, municipalities, and the commercial
community. And it would be well for
Canadians to learn the lesson of economy.
We are popularly supposed to be, compared
with the Americans, a fragsl, thrifty, slow-
going people. But we are learning many
of their habits, which are anything but
frugal and are the reverse of slow. And
both nations need to learn to live within
their incomes and to take lesgons from such
thrifty Earopean folk as the Swiss, the
Scotch, the Germans, in the art of living
well and happily on small incomes, instead
of striving and speculating to get large
ones. Mr. Clouston tells us plainly that
we have been spending too much money,
givicg too many subsidies to railways,
building too many expensive worke, wasting
too much good money. And he urges those
having charge of the purse-strings to draw
them tightly daring the next twelve months.

With regard to the financial position in
the United States, Mr. Clouston expresses,
in words very similar to those used recently
to an interviewer by the manager of an-
other of our larger banks, Mr. Walker, ais
confidence that ** the great common sense
of the American people will assert itself,
and the views of theorists and demagogues
will be relegated to the Lack-ground.”
Meanwhile, however, the silver question is
an unsettled question, and it should be a
year of caution for us.

The report shows the bank to be even
stronger than last year, with respect to the
large proportion held of available assets.
In this respect, this bank occupies an ex-
ceptional position which makes large re-
serves necessary, though inconvenient
sometimes for earning purposes. With so
large a body of discounts as $32,000,000, it
is gratifying to find so small & sum as only
$150,000 overdue. And we bave the presi-
dent’s assurance that in making this state-
ment provision has been made for every-
thing in the shape of bad debts.

It was a disadvantage to the Canadian
bankers assembled yesterday in Toronto, on
the occasion of the annual meeting of the
Banker's Association, that they were not
tavored with the presence of Mr. Steven-
son, the general manager of the Quebec
Bapk. The address made by this gentle-
mau on the occasion of the meeting of his
shareholders on Monday last, shows that he
has studied to some purpose the currency
problem, and that he is fully seized of the

importance of maintaining the gold stan-
dard. His discussion of the case for bi-
metallism as presented by Mr. Dawson in
the Week, aud controverted by Mr. Wick-
steed, Q.C. ; his quotations from Chevalier
and Locke as to the impossibility of a fixed
relation between gold and silver; the
information furnished him by Mr. Lidder-
dale, governor of the Bank of England, as
to the increased production of gold in
Sonth Africa; and the disturbance created
among our American neighbors by their
silver legislation—all these presented by a
banker of his experience with reference to
the conditions under which Canadian
bankers pursue their calling, form an in-
gtructive chapter in the science of finance.

Mr. Stevenson’s explanation of the af-
fairs of the Quebec Bank, as shown in its
report, is instructive and interesting, as
usual. The advances made to timber and
lumber merchants form one-fourth of the
whole ; those to general wholesale trade,
24 per cent.; to manufacturers, 21.3 per
cent.; to corporations and municipalities,
13 per cent.; to grain and produce mer-
chants, about 11 per cent.; the remainder
to firms connected with railway business
and government contracts. Deposits show
an increase ; circulation is admittedly
small, but is expected to increase in conse-

quence of arrangements made by the di- -

rectors. The report of the Quebec Bank
does not take a sanguine view of the pros.
pects for business, though its view of the
timber and lumber outlook is moderately
satisfactory.

AN INSURANCE DISCUSSION.

There are certain features in the present
conduct of life assurance, especially on this
continent, which call for discussion at
least. From our point of view some of
them call for distinct and speedy amend-
ment. The expense ratio and the rebate
nuisance are matters susceptible of im.
provement ; they remain tronblesome ques-
tions even after all that has been said by
the profession and the press about them.
In the coarse of the proceedings in the life
and accident section of the Insurance Con-
gress to be held at the World’s Fair in
Chicago, beginning on Monday, June 19th,
we observe that Mr. Wilder of the Insur-
ance Magazine, published in Kansas City,
is to present a paper on the * Aboli.
tion of Rebating,” which we trust will
prove exhaustive and valuable. Hopes

have been held out that the expense

feature would have attention in this con-
gress, but thus far we have not heard of a
paper upon it, unless that of Mr. McCurdy
deals with it. The programme of papers
to be brought before the Life and Accident
Congress has been furnished to the N. Y.
Chironicle by the chairman, Mr. J. H. Nolan.
They are twenty-four in number, and as
the list shows, four of them are by Cana-
diane. The president of the Canada Life,
Mr. A. G. Ramsay, will describe the * Pro-
gress of Life Assurance in the Dominion,”
and Dr. Macdonald, of the same company,
reads a paper on the ‘‘Prevention of
Disease.” Mr. Richter, of the London
Life, proposes to treat the * Adjustment of
Tosurance jn Cases of Error in Age,”

~
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while Mr. Hilliard, of the Dominion Life,
has taken for his subject, ** Female Risks.”
The title of this last paper reminds us of
what is worth mentioning, that three of
the papers to be presented are by women,
and the title of the first, if not of the first
two of the papers, saggests that they are
likely to partake of a stand-up fight for
woman’s rights. What we expect will
prove a deliverancs of extreme interest, is
that promised by Mz, Hamill, of Newark,
on the  Mortality of Daclined Risks.”
Mr. MoCurdy of the Mutual Life; Mr.
McCall, of the New York Life; Mr. Bat-
terson, of the Travelers, are all down to
speak or read on certain subjects. Then
Mr. Standen is down for an attractive sub-
ject, a study of personal habits and occu-
pations. We present below a list of the
papers, which we are told is complete up
to June 2ad :

** Legitimate Protit in Life Tusurance —
R. A. M.:Curdy, president, Mutual Life In.
surance Company, New York.

“* Life Insurance in its Relation to L:gal
Medicine " —Wam. G. Davies, counsellor,
Muatual Lite Insurance Coinpany, New
York.

‘ History of American L fo Insurance ”
—J. A. McCall, president, Now York Life
Insurance Compauy, New York.

* Deceptive Life Policies "—C. (. Blake-
ley, actuary, Kansas Mutual Life Associa-
tion, Topeka, Kansas. ,

*“ A Study of Pursonal Habits and O:cu
pations on & Life Insurance Risk "—W, T,
Standen, actuary, United States Life In.
surance Company, New York.

* Life and Accident Insurance Combined”
—Jas. G. Batterson, president, Travelers
Insarance Company, Hartford, Conn,

“Value of Mortality Data for Insurance
Purposes, as D:rived from Local Statistics”
—Wm. D. Whi#hing, consulting actuary, New
York.

* The Matual Principle in Insurance "—
B. V. Hubbard, chief clerk, Insurance De.
partment, State of Illinois.

** Taxation of Life and Accideat Life In.
surance Companies’'--J, H. Roe, general
agent, kquitable Life Assurance Society,
Louisville, Ky.

 Abolition of Rebating "—D, W, Wilder,
publisher, Tnsirance Maguazine, Kansag Cuty,
Mo.

*“The Elimination of Extra Premium on
Woman’s Life Iusurance "—Mrs. L. A.
Starkweather, St. L, »uis,*Mo.

“ Woman's Opportunity "—Mrg,
A. Neal, San Francisco, Cal.

‘“ The "Morale of Life and Fire Insar.
ance ''—Mrs. Martha J. Sisk, Dover, N, H.

** The Need of Uniformity in Insurance
Legislation in the Several States "—George
P. Luper, insurance commissioner, Harrig.
burg, Penn.

* Life Insurance Progreas, Glances at the
Past and Present’—Dr, Chas. C. Bom-
baugh, editor Baltimore U, nderwriter, Balti.
more, Md.

* Female Risks "—Thos. Hilliard, mana-
ging director, Dominion Life Assurance
Company, Waterloo, Ontario,

“ The Mortality of Declined Risks " —F,
H. Hamill, M.D., medical dir8ctor, the
Prudential Insurance Company, Newark,
N.J.

Juana

T

‘“ Relation of C.inie Diseases of the
Nervous System to Life Insurance "—Dr,
D. R. Brower, Chicago.

‘ The Progress of Life Insurance in Can-
ada "—A. G. Rameay, president, Canada
Life Assurance Company, Hamilton, Oat.

* Relation of Haemoptysis to Life Insur-
ance "—E. Fietcher Ingalls, M.D., Chicago.

' Rastrictive Conditions v, None at all
in Life Insurance Contracts "—T. W. Rus-
sell, president, Connecticut General Life
Insurance Company, Hartford.

‘“ The Adjustment of Ibsurance in Cases
of Error in Age "—J, ;. Richter, manager,
London Life Tnsurance Company, London,
Oantario.

‘ Albumiautia, and its Relations to Life
Insurance '—Dr. I. N, Danforth, Chicago.

‘ The Iuaterest of Life Insurance in the
Prevention of Disease "—Dr. J. D. Macdon-
ald of the Canada Lifs Assurance Company,
Hamiiton, Ont,

B ——————

PRIME IRISH AND WILTSHIRE
BAGON.

An interestiug feature of the trade in bacon
and hams bstween the United States and
Great Britain is mentioned by the National
Provisioner of recent date. That journal con.
siders that it may not be ont of place to men-
tion an agreeable delusion under which many
thousand lovers of the tasty rasher labor.
‘““ Home Cared Bacon,” ¢ Roal Wiltshire Ba.
con,” and ““ Prime Irizh Bacon,” are, in ninety-
nine cases ous of a bundred, fictitions tarms.
By far the greater quantity of bacon and hams
sold as English or Irish are really, we are
told, pure American, and the act of manipa.
lating an American hog into an English pig
has reached the height of perfection in Liver.
pool. Although in a radimentary state, it ig
probably well known throughout the kingdom.
 Every vessel reaching the Mersey from Am.
erica brings great quantities of bacon and
hams, and many of the boxes containing these
bear the saccalent legerds, * Wiltshire Cuts,’
¢‘Irish Sides,’ * Dressed Hams,’ eto. The
meaning of these words is that the bacon and
hams have been cut in the English and not in
the American style, and packed to order.
In this condition the boxes pass from the im.
porter or merchant to the wholesale and retail
provision dealers, proprietors of large estab.
lishments, where the art of manipulation ig
carried on. In these places the American
bacon and hams are trimmed, washed, re.
salted, pressed and dried. They are then
asgsorted into three grades, and that portion of
them intended :for smoking’ is sent to the
kilns, where a fow sticks of brimstone thrown
into the fires give that rich ¢ tawny ocomplex.
ion’ to the bacon which mukes the gastrono.
mist smack his lips. The best selections of
smoked and unsmoked bacon and hams next
receive the ‘Home Cured’ or some fancy
brand, and are sold ag sach at from 104, to
1s. per pound, the cost price being from 24d.
to 3d.” Only four hundred per cent, profit |
There are said to be four large ‘ bacon manipa-
lating’ concerns in Liverpool where  the
work of giving this artiole of American pro-
duction an English or Irigh origin goes merrily
on from year to year, and where none but
those engaged in the work of translation are
allowed to enter.” ‘ Translation’ is g good
word—meaning here, it may be supposed,
turned from one into the other. Waell, if the
English people like to be fooled and to pay
sweetly for their particular fancies in the way
of meats, by all means let them,

THE TELEGRAPH IN CANADA.

XXXV,

It is, perhaps, pertinent to ask: Have we
accorded to pioneers, explorers, surveyors of
our country, the thanks and praise that is due
their exertions? Do we ever think of or sym-
pathize with the loneliness of thege men away
from family and friends for seagons, if not for
years? Do we realize what exposure they
undergo, what privations they endure—gentle-
men, many of them, accustomed to refined
sarroundings and to civilized belongings ; and
yet they sleep on rocks or damp ground, or in
the snow, ford creeks, swim rivers, shoot
rapids, live on fish, hard tack, pemmican, salt
rations, do without newspapers or letters for
weeks and months, and acoept pagan associa-
tions, because they cannot well help them-
selves. Of course, once in a while, when the
successfal discoverer or the lucky engineer
completes his work, he becomes a hero for &
little time to a limited circle; or perhtps his
praises are sounded abroad in other countries
than hie own. Such a man, then, having
started out on his journey looking like s tramp,
and come home like a conqueror, dressed in

atore clotkes, on the strength of his new repu- .’

tation, has realized the * two points ™ in

Browning's adventure of the pearl diver :
One—when, a teggar. he prepares to plunge,
One—when, a prince, he rises with hi; pearl.

The builders of railways and telegraphs and
great public enterprises, whether they work
with theodolite or pole-climber, or with Calla-
way's * original oycle,” do not get any too
mach recognition from the pablic. ¢ But,”
says Old Gradgrind, they get their pay, don’t
they, and what more do they want 2" Yes,
Mr. G., they do get their pPay; and perhaps
that is your standard of measurement for a
man. Strange ag it may seem to you, there
are men who spend themselves for other things
than money. And indeed money will not
always buy pluck and loyalty, resource and
consocience.

An admirable. literary finish characterizes
what is written by Rav. D. M. Gordon, then of
Ottawa, who accompanied the party of Mr.
Cambie across northern British Columbia on
the trip mentioned in our last week’s
issme, In his « memorandum *’ he describas
the curious rongh cedar houses of the
Peace River Indians, with carved door-posts,
30 feet high, insoribed with the totems of their
tribes—the frog, beaver, bear, seal, eagle, eto.,
—their graveyards, or igolated graves marked
by the canoe or the gun of the deceased, and
sometimes by the hide of his horse. About
the forks of the Skeena he findg g cluster of
peaks, the loftiest 7,000 or 8,000 feet high,
‘ soenery Alpine in character, though lacking
the sustained geandeur of the mountains of
8witzerland.” Bat the low ranges of inter-
vening hills are commonly covered with burnt
and branchless timber blackened by flames or
bleached by rain and 8up, *“ & picture of deso-
lation without sublimity, and barrenness with-
out reliet.” Arrived at the canyon of Peace
River, says the account, * we were compelled
to leave our boat at the upper end, and being
anable to procure a boat or oanoe at Hudson's
Hope [the lower end], we made a raft, on
which we floated down the river to Dunvegan,
about 110 miles,” which consumed a fortnight.

Two or three miles from the Forks of the
Bkeena, the party struck the old telegraph
trail, which runs through the valley of the
Watsonquah to Fort Stager, about forty miles
above, having been cat for the purpose of for-
warding supplies in connection with the tele-
graph line that had been projected and after-

wards abandoned by the Western Union

——
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Teleg'“thCOmpany. Before the sucocess of
the Atlantio cable was demonstrated, an over-
lang telegraph was projected, which should
ou through Oregon, Washington Territory
30d British Columbia into Alaska, which was
then (1865) Russian territory, the object being

connect this continent to Asia by cable
80ross Bohring’s Straits, to & land wire
Stretched into the north-east corner of Asiatio
Rll!sig.

In the year 1861 or 1862, connection had

0 made by wire between the Atlantic and
a0ific states of the American union, J. H.
,W‘de being the principal moving spirit. And
o 1863.4 connection was made with Oregon.
Then in 1864 the California State Telegraph
G°ml’&ny extended a line through Washington
erritory to the city of Victoria and along
Uget Sound to the Fraser River and New

estminster. The route, Reid tells us, was
One of exceeding difficnlty, being densely tim-
bered, without roads or even trails, and mach
of it through swamps and marshes. In May,
1867, the lines of the California State Tele-
8raph were leased to the Western Union, since
Which date ‘ all the principal lines on the Pa-
Cific Coast have been worked as the Pacific

Division of that company.”

Several years before this time, Perry Collins,
Sommercial agent of America to Russia, pro-
Jected an overland line of telegraph from this
%ontinent via Behring's Strait to Russia, as
mentioned above. The United States House
of Rspresentatives appropriated $50,000 in
1861 for survey of the north.western coast of
America for this purpose. A line had already
been mapped out, we are told, from Kazin in
European Russia through Circassia to the
capital of Persia, and thence to the British
Indianline at Kurrachee. From Omsk a route
was traced out with the design of reaching
India through the northern central gate of
Asia. Still another was projected from the
Amoor to Pekin, Shanghai, Amoy to Hong
Kong, thas to reach the trade of China. The
distance from Vancouver to Behring's Strait
. 181800 miles. The Strait itself is only thirty-

nine miles wide, with a maximum depth of
160 feet. TRussia had already assured the
building of 7,000 miles of wire from Moscow to
the Pacific, seven thousand miles; and it was
under construction by the Russian bureau
_from Kazan to Irkootsk and the mouth of the
river Amoor ; three.fourths was already com-
pleted, and it was to be finished in 1863. A
million dollars stock was allotted by the West-
ern Union Cowpany for a telegraph line via
‘Behring’s Strait, and Mr. Collins was given
the right to one.tenth of this, besides being
granted $100,000 paid-up stock as compensa-
tion for eight yeirs' service in securing grants.
The whole $1,000,000 was quickly taken, and,
for a time, was held at 30 to 60 per cent.
Preminm.

In 1866 the steamer * Mumford ' ascended
the River Skeena about seventy miles to
the head of steam navigation, a point above
the village of Kitsumgallum, B. C. This
vessel carried supplies for the bailders of this
enormous telegraph scheme. How many
hundreds or thousands of miles were built in
America for this extraordinary series of lines

* we do not know, but up to the time when the
triumphant saocess of Cyrus Field, with his
Atlantio cable, put a quietus upon the vast
enterprise, three millions of dollars having
been expended—and lost—between two and
three thousand were still to build. Through
La Grande Prairie, as the Peace River valley
is oalled, there was at that time, says Mr.
Gordon, great abundance of moose and bear—
the moose being here, to the Indian, almost

o o d ) : '

everything that the buffalo is to the hunter of
the plains.

STORIES ABOUT THE WORLD’'S FAIR.

Statements continue to be made that visi
tors to Chicago, during the World’s Fair, will
be ‘fleeced” by hotelkeepers, cab-drivers,
restanrateurs, and the like. We do not believe
that any man of common sense, who visits
that city this summer, needs be imposed upon
in this way. Half-a.dozen Canadians whom
we have seen, from Halifax, Montreal, Hamil-.
ton, Toronto, have visited Chicago and the
Fair, and their testimony is alike in expressing
thorough satisfaction with the way they were
treated.

One gentleman tells us that at his hotel—
one of a group on the lake front of the city,
the ordinary rate of $2.50 per day is raised to
$3; but this he paid very cheerfully, for the
rooms were admirable. A hansom cab costs
$1 for the first hour, 75 cents for the second
hour. Another who stopped at a hotel near
the Fair grounds found a lower rate per day,
and was given good satisfaction. ¢ The trans-
portation to the Fair,” says one of our infor-
mants, ‘is simply admirable, and the ar-
rangements in the grounds excellent.” Meals
oan be had at restaurants from 25 cents to $1,
and there is no scarcity of beds.

Let no Canadian who wishes to see a great
spectacle be deterred from going to Chicago
this summer by yarns about discomfort and
expepse. He can enquire beforehand and
gettle upon a place to stop, where he will be
well served. As to the buildings of the Exbi-
bition, they are, to use the phrase of a Toronto
gentleman, * Beautiful beyond degree—a mar-
vellous sight.” And, he added, ‘‘ the vastness
o! the Fair is something one cannot compre.
hend until he is on the spot: 189,000 people
were there on the day of my visit and there
seemed no great crowd anywhere.”

DRY GOODS ITEMS.
Business during the week is reported as ac-
tive by the wholesale trades of Toroanto.

A dry goods merchant of West Lorne is re-
ported to have lost nearly $200 of goods
through & dishonest clerk.

The store belonging to Mr. J. J. McKenna,
of Dublin, was entered the other night, and a
lot of shirts, silk handkerchiefs, and two rub-
ber coats taken.

Browa, Waite & Co. are removing their dry
goods business from Port Perry to Smith’s
Falls.

The stocks of goods belonging to the estate
of R. D. Laidlaw, West Toronto Junction,
have been disposed of at auction. Messrs. T.
Sheppard & Co. got the dry goods stock.

Rotail merchants in Montreal olaim that
they are not sufficiently represented upon the
ooancil of the Board of Trade.

Reports from Cairo regarding the ocotton
crop of Egypt are unfavorable. In some cases
a third sowing has been necessary, so that
there is reason to look for a shortage in the
orop.

8. P. Repstein, of Winnipeg, has opened up
a dry goods store in Rat Portage, Man.

A new hair-cloth factory is projected at St.
Catharines, with Wm. Stagg as manager.

The Standard Woolen Co., of Toronto, are
building a four storey brick addition to their
mills, Front street east. The foundation is
laid and it will be finished this antamn.

At the meeting of the dry goods section of
the Toronto Board of 1radeon Monday of this
week, a committee was appointed to draw ‘np
a statement of the views of the section in
reference to the revision of the tariff, which
will be forwarded to the Dominion Cabinet at
the earliest possible moment.

Aoccording to the T'extile Mercury the British
print trade has improved a good deal lately,
some of the high-class firmes being well pro-
vided with orders. During the first four
months of the year, the exports of prints
amounted to 333,410,400 yards, an increase in
round figures of 19,400,000 yards over those
for the like period of the year 1891. Some
markets have, however, shown a decline since
1891, the principal amongst them being Ger.
many, Holland, France and Algeria, Italy,
Portugal, Greece, the foreign West Indies,
Mexico and Central America. India, China
and Java have, however, bought much more
largely, and the unspeakable Turk took over
thirty-seven million yarde of British prints
during the first four months of the year.

Apropos of a decline in the British carpet
trade, recent advices say that it has been lan-
guishing for a oconsiderable period, exports
having shrunk, while the home trade has not
been maintained at its ordinary level. During
the four months ending with April in 1891,
1892, and 1893 respectively, the shipments
were 3,705,200, 3,469,800 and 3,145,700 yards,
the decline, it will be seen, having been steady.
The falling off in values, comparing the first
four months of this year with the correspond-
ing period in 1891, amounts o nearly £60,000.
The decline is almost general, extending to
Germany, Holland, Belgium, France, Spain,
the United States and Australia, the only in-
creases being under the heads of Chili, Argen-
tina, British North America and * other
countries.’

INDUSTRIAL NOTES.

Havemeyer says ‘* that nowhere in the world
is sugar refined so well and 8o cheaply as in
the United States.”

Dawson Bros., of Warkworth, propose to
baild a large flour mill in Havelook this
snmmer. :

The Appleton woolen milis were compelle
to close down for soms time, last week, on ac-
count of high water.

The plant and stock of the Hinton-Mills
Farniture Co., of London, has been purchased
by Mr. F. G. Rumball.

The St. Charles Co., of Belleville, have con-
tracts for 140 cars, to be built by the end of the
year. They are turning out an average of
five electric cars a week.

The Massey-Harris Co. will enlarge their
Brantford factory, and are arranging to com-
mence the erection of a building of consider-
able size.

The Georgian Bay Lumbar Co. at Wanban-
shene, which for the la3t twenty years has
given free dwelling houses to its employees,
hae issaed an order tha$ after the 1st of July
rent must be paid.

Almonte's latest indastry is to ba known as
the Almonte File Works, Messrs. Shaw and
MoLsod, who are at the head of the concern,
hope to begin oparations in July.

The ino>rporation has been registered of the
Vietoria Pheeaix Brewing and Ice Co., Ltd.,
of B.C., with Messrs. Jaseph Loswen, William
P. Sayward, C. N. Gowen, Wilham Wilson,
and F. 8. Barnard, as trustees, and a capital
stock of £300,000.
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Last weok, amidst quite a oeremony, the
oorner stone of the extension to the foundry of
Burrow, Stewart & Milne, of Hamilton, was
laid.

The Westminster Slate Co., of British
Columbia, is doing an exceptionally good
basiness this year. The concern has on hand
orders for about 25 carloads of slate, which is
8aid to be of excellent quality.

The Gomptroller of Customs has ruled that
olive oil, imported tor the putting ap of sar-
dines, and steel used in the manufacture of
hammoers, ete., are entitled to free entry.

At the annual meeting of tho Iron and Steel
Institate, held recently, the president referred
to the last year as one of the worst ever
known. The production of pig iron had fallen
off 600,00) tons, and stael rails were in a
worae oondition. The total falling off in the
exports of mstals and machinery in 1892, as
compared with 1891, amounted to £7,000,000.
Btill, it was added by one of the speakers,
Great Britain will continue the cheapest coun-
try in the world to build iron and steel ships
in.

~ Recently one of Messrs. MoLaohlin Bros.’
steam mills, in the Oitawa valley, 'manufac.
tared 93,000 laths with two machines in one
day. ’

" Itis said that & company is being formed,
with headquarters at Dotroit, to engage in
Ontario mica mining.

- The Rhodes, Carry Mfg. Co., of Awmherst,
N.8., last week turned out the first ocar from
their new oar works. The car is for the West-
ern Counties railway.

The Imperial Oil Company, ot London, are
said to-be about to establish a storing and
barreling station in Hamilton.

It appears that the Dewey Nail Company,
of Palmer, Massachusetts, is to establish works
in Port Hope. On the authority of the Times
of that town, we learn that some public-spirited
residents of the port have become bondsmen to
the town in the matter for some $12,000, and
the town will relieve them and take over the
Helm property and water power, when a by.
law is passed. The council has approved the
scheme. Mr. Dewey has accepted the offer
made by the syndicate. The rebuilding of the
old mill Mr. Dewey undertakes at hig own
expense,

Quebec letters-patent have issned incorpora-
ting Peter Laing, John Dougall Laing, James
Neil Laing, John Brown and William Owens,
Montreal, as packers of meats and provisions
and oold storage warehousemen, by the name
of “ The Laing Packing and Provision Com-
pany,” with a capital stock of $500,000.

We hear that idoorporation has been granted
to Diokson Anderson, William Solater, Richard
Henry Horsman, James Solater and George
Tuok, of Montreal, to do asbestos mining and
manufacture asbestos materials, under the
name of ‘“William Solater & Company.”
Capital, $50,000.

FREEHOLD LOAN AND BAVINGS
COMPANY.

This company appears to have had an active
year. The report states that in order that it
might accept money offered to it at reduced
rates in Great Britain, the management were
obliged to reduce deposit and currency deben-
ture accounts, which are accordingly reduced,
the one by $139,868, and the oth3r by $230,750.
Repayments loom up largely for the year,
being much in excess of previous years, and
the amount advanced on real-patate dgring the

e

twelve months was more than & quarter mil-
lion. Gross earnings were $374,030; net earn-
ings, $137,507, or a little over ten per cent. on
oapital. After paying the dividend of eight
per cent., there remained $31,979 to carry to
contingent account.

Mr.C. H. Gooderham, who was elected to
the presidency after the death of Mr. Falton,
referred in his address to that gentleman and
the late Wm. Elliot, also to Chevalier Mac-
Donnell. He dwelt apon the excellent char.-
acter of these gentlemen and the valuable ser.
vices they had rendered the company as
directors. Mr. T. S. Stayner has been chosen
vice-president; Mr. H. S. Howland, president
of the Imperial Bank of Canada, is made a
direotor in room of Mr. Fulton ; and Hon. 8. C.
Wood is given the title of managing direc-
tor. The remarks of Mr. Gooderbam
as to the oareful selection of loans by the
Board and the inspection of farm or
oity property by the company’s officials
emphasize the solicitude with which lend.
ing companies now scrutinize thejr securities.
The chairman also gave reasons for preferring
to borrow in Great Britain, and explained
what sort of properties the company absolutely
refused to lend upon. The new building of
the company, which some of the shareholders
saw for the firet time on the day of the meet-
ing, was pronounced by them, as it is gene.
rally conceded to be, a first-class, substantial
modern structure, combining salubrity and
comfort with handsome appearance. I might
have been added that it has the prettiest en.
trance in Canada.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian olearing-houses for the week ended with
Thursday last, compared with thoge of the
previous week : —

June 8 Junas ],
Montreal............ $11,895,829 $10,757,442
Toronto ............ 6,519,002 5,627,131
Halifax ............ 1,213,391 1,059,262
Hamilton .......... 815,962 758,586
Total clearings. .$20,444,184 $18,202 421
Aggregate balances last week, $2,836,806 ;

this week, $2,800,707.

—There is nothing special to be noted in the
last report of the Farmers’ Loan and Savings
Company. That reputable institation has
now over two millions out in mortgage loans,
and shows a disposition to decrease looal bor-
rowings and to increase British ones, pro-
bably because the money can be got cheaper
abroad. I$ earns about eight or eight and a.
half per cent. annually, pays seven to share
holders, and adds the surplus to reserve, The
company has a considerable sam of money in
bank at the moment.

e ——————

—The merchants of Mount Forest, Ont., de-
cided to organize a Board of Trade.for that
town, and held a meeting for that purpose on
Tuesday qf last week. They elected Thomas
Martin, president: J. A. Halsted, 18t vice-
presideat; J. Hampton, 2nd vice-president ;
R. O. Kilgour, secretary ; and A. Jamieson,
treasurer. The election of a council and board
of arbitrators was Inid over for another meeting,

—The dividend of the Canada Permanent
Loan and Savings Company for the half.year
ended with this month, has just been declared.
It js at the usnal annual rate of twelve per
cent.

~We obgerve that the Manitoba and North.

West Loan Company, limited, declares a divi-
dend for the current half-year at the rate of
seven per cent. per annum.

p—"1

Barrespondence,

AUSTRALIAN AND CANADIAN BANKS.

Editor MoNETARY TIMES :

Sir,—There have appeared from time 0
time in your issues, and in other leading Can-
adian financial papers, since the passing of the
present Canadian Banking Act, many exposi-

tions of the excellence of that system, but they

have mainly dealt with the character of our
currency, its expansiveness when needed, it8
safety to the holders, and so on, and also espe-
cially as to the safety of that system from the
point of view of the depositor. I am not, how-
ever, reiterating all the points of such exposi-
tions, but rather oalling attention to one othef
point, which the Austratian orisis brings in$o
great prominence, viz., its prohibition against
loaning on real estate, and its inability even t0
hold real estate, where taken collateral tv sub-
sequently developed weakness in adyanoces
made, beyond a very limited period.

1 have not before me just now a sohedule _Of
the suspended Australian banks in this crisis,
but they are many, with most serious results
to stockholders, while on the other hand, depos-
itors, also, are likely, in many cases, to b°
forced to wait the repayment of their deposité
over a considerable period of years—deposit8
with the banks in question largely drawn from
Scotland by high rates of interest, and for
fixed periode of three, five, seven, fen years,
but, of course, as with our Bill cases, some f&!l'
ing due to-day, and 8o on, over three or 81X
months a coneiderable amount, and finanoi
ocorporations not yet bronght down are said $0
be taking time by the forelock to avoid the im-
minence of the position of due repayment at 8
moment when to insist is to close the doors-

‘| In other of suspended banks it is unquestion:

able that the schemes of reconstruction wil
involve the depositor into having to submit t0
deferred payments to avoid the greater evil of
forced liquidation.

Now, the Australian crisis, developing itself
over the past twelve to eighteen months, cul-
winates in the past fow weeks in & finanois!
and banking crisis, which eminent I,ondoR
finanociers declare to have bardly before been
equalled, and necessarily has made the invest-
ing public very sensitive all round, and iD
particalar as to all colonial stocks of; striotly
financial and banking aims. The existence 0
such sentiment largely underlaid the speeches
of the Chancellor of the Exchequer and the
Governor of the Bank of Eogland, on the occs-
sion of the banquet of the English Country
Bankers in London, a few days ago. But
apart from some generalizations in these
speeches, pacific by previous understanding
evidently, the writer made it his object while
spending some time in the city, to discuss with
& representative in one of the standing solid
Australian institutions, and also with the
editors of leading financial papers, the basis of

the Australian banking system, and it may be’

stated generaily that anlike our Dominijon Aok
Australia has not any general banking aot
(and this may well be, as applied to the diver-
sities of Australian interests) ; bat that each
bank has its special charter permitting this, of
prohibiting that; but the writer found that
the root of the unfortanate position lay in the
advanoces of the banks on land—not only 8o,
but in the inordinate competition to lend, con-
sequent on the flow of monies into the ssi
banks, which competition, of course, extend
itself abnormally into produots.

Canada has known something of booms and
the locks-up consequent thereon, but not eman-
ating from the same sources, and the locks-up
now in lands of Australian advanoces must 19‘!5
depress that colony in most parts. The orisis
will of course lead to healthier things, bué
meantime to many it will be disastrous, snd:
in that meantime, it seems to the writer that
with the ever increasing growth of English
and Scotoh deposits, seeking higher rates than
obtain there, Canadian banks and Canadiab
enterprises will experience the flow to them O
much of those deposits. But. as has been
already said, the English investor is seriously
scared just now in respect of colonial invest-
ments, and knows by this time that locks-ap iD
land by Australian banks are at the root of his
dieaster, The golid position of the Canadish
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banke under the Canadian banking system,
fron_: 80 pernicious a practice as loaning
onland in that colony, shonld command the
attention of the English and Scotch depositor
and of those agencies which have 80 lsrgely
1 en the means of connecting such deposits ;
or, come what may, investments in Australian
nking and financial stocks will for a good
many years to come be tardy, and depositors
still slower to place monies for periods or even
at the English or Scotoh bank terms of notice ;
and although the growth of our Canadian de-
osits, culminating last November at the then
ighest point, and still progressive, leaves the
advances on loans and diecounts farther be-
hm_ﬂ. yet in a young country, blessed a8 we
lieve we are with a golid, economic and safe
banking law, there is room for foreign capital
alike profitable to us and to the foreign depo-
sitor, For years to come western rates for
lending are likely to be in the neighborhood of
,8 per cent., and while the position of our banks
i8 to.day unquestionably sound, our bankers, in
that growsh of deposits, will do well to keep
this Australian crisis} before them, and to re-
flect on the evila of too keen competition

amongst themselves.

CANADIAN BANKER.
London, W.C., 4th June, 1893.

Meotings.

BANK OF MONTREAL.

The annual general meeting of the share.
bolders of the Bank of Montreal was held in
the board room of that institution in the city
of Montreal, at one o'clock on the afternoon of
Monday, June 5th. 8ir Donald A. Smith,
president of the bank, was in the chair, and
Mr. Arthar Earle, deputy cbairman of the
Bank of Liverpool, occupied & seat near him.,

There were also present: the Hon. G. A.
Drummond, Messrs. Hugh McLennan, James
Burnett, G. F. C. Smith, W. H. Meredith, Jas.
MoCarthy, Jas. Shearer, John Crawford, Jas.
0’Brien, Capt. Benyon, Jobn Morrison, A. H.
Lunn, R. B. Angus, H. Mackenzie, B. A. Boag,
John McKenzie, E. B. Greenshields, James
Tasker, Sir Joseph Hickson, W. C. MoDonald,
R. W. Shepherd, Gordon Strathy, W. J.
Buchanan, Dr. McCarthy, K. B. Clous
ton, the Hon. Donald A. MoDonald, R. H.
Drummond, Michael Burke, R. G. Starke, A.
Macnider, — Hardisty, W. R. Miller, Peter
Bell, J. McCarthy, Sorel, H. Joseph, J. L.
Marler.

Mr. E. 8. Clouston, general manager of the
bank, read the anuual statement.

On motion of Mr. John Crawford, Sir
Donald 8mith, president of the bank, was
voted $o the chair; and on the motion of Mr.
G. F. C. Smith, seconded by Capt. Benyon,
Messrs. James Burnett and W. J. Buchanan
were uppointed to act as scratineers, and Mr.
A. Maonider, chief inapector of the bank, was
requested to act a8 secretary.

The report of the directors to the share-
holders at the 75th annual general meeting was
then read as follows :

REPORT,

The directors beg to present the 75th annual
report showing the result of the bank’s busi-
ness of the year ended 30th April, 1893.
Balance of Profit and Loss ac-

count 30th April, 1892 ......$ 565,615 33
Profits for the year ended 30th

April, 1893, after deducting

charges of management, and

making full provision for all

bad and doubtfal debts 1,325,810 20

......

The directors have to report tbat the bank
was appointed financial agent of the Govern-
ment of Canada in England by Order-in-
Counoil at Ottawa in December last, and the
leased premises in Abchurch Lane have been
enlarged to meet the requirements of the
necessarily increased staff of clerks there.

During the past year & branch of the bank
has been opened at Vernon, B.C., where it is
expected a moderate and safe businees will be
done.

The head office and all the branches have
passed through the usual inspection during

the year,
D. A. 8yi7H,
President.
GENEBAL STATEMENT—30TH APRIL, 1893.
Liabilities.

Capital stock
Rest
Balance of profits

691,425 53

carried forward
46,691,425 53

Unclaimed divi-
dends...ceuonnn 4,675 69

Half-yearly divi-

dend, payable
1st June,1893.. 600,000 00

_—— 7,298,101 22

$19,296,101 22
Notes of the bank
in circalation.. $5,125,377 00
Deposits not bear-

ing interest.... 7,656,403 23
Deposits bearing
interest ...... 19,542,424 87
Balances due to
other banks in
Canada....... . 173 18
—_— 32,224,377 28
$51,620,478 50
Assets.
Gold and silver
coin current.... $2,202,671 58
Government

Q-
mand notes.... 2,747,331 00
Deposit with Do-
minion Govern-
ment required
by Aot of Parlia-
ment for secur-
ity of general
bank note circu-
lation ... cc.o
Due by agencies of
this bank and
other banks in
foreign countries 8,905,638 78
Duoe by agencies
of this bank and
other banks in

200,000 00

Great Britain.. 2,118,244 65
Governm'nt b'nds,
India stock, etc. 1,834,000 00
Notes and cheques
of other banks 935,780 99
——————$19,003,667 00
Bank premises at Montreal and
branches «..c.cet seepessas. 600,600 00
Current loans and
discounts (rebate

interest reserv-
ed) and other
securities and
aggets oo coeo.n
Debts secared by
mortgage or

31,762,786 58

otherwise...... 45,206 51
Overdue debts not
inlly secured 108,818 41

$1,891,425 53
Dividend 5 per ocent.,
paid 18t Dec, 1892 . .$600,000
Dividend 5 per cent.,
payable 1st Jane, 1893 600,000

1,200,000 00
Balance of Profit and Loss ac-

count carried forward........ $ 691,425 53

The figares in the accompanying statement
show the bank’s position to be s satisfactory
one in every respect, and the shareholders are
also to be congratulated upon the very fair
results of the business of the gast year.

The overdue debte secured and uasecured
ghow a reduction of $338,000 in the aggregate
a8 compared with the statement of the pame
date in the year 1892,

.

—— 31,916,811 60
$51,520,478 50
E. 8. CrovusTor,
General Manager.
Bank of Montreal, }
Montreal, 30th April, 1893.

THE PRESIDENT'S ADDRESS.

8ir Donald Smith, in moving the adoption
of the report, said : Our report, you will ob-
gerve, is very short, and my' task is a very
eagy one. You will see by the report that the
profits for the year, after deducting charges of
management, and making full provision for all
bad and doubiful debts, are $1,325,810.20.
Add to that the amount brought forward from

Jast year, $565,615.33, and there is altogether

Sl,891,4?5.53. A dividend of $1,200,000 bu
been pgid, showing that there is an addition to
the amount brought forward this year of
$125,809.20, making altogether $691,425.63, in
addition to the rest of $6,000,000, or fity per
cent. of the actnal oapital of the bank. We
believe that in putting this statement before
you provision has been made for everything in
the shape of bad debts. We believe that it is
an actual statement and that you can oount
on having what is here shown for the good of
the shareholders. And, looking to all the cir-
ocumstances, we consider that the statement
is a very satisfactory one. The businees of
the past year, especiaily in Ontario and
Quebeo, has been satistactory.

MANUFACTURES AND FARMING.

There has been a very large increase in
manufactures, especially in the oofton and
woollen business. Dry goods has been by no
means satisfactery for the past year or two,
but there has been a great improvement in it
within the last year, and it is hoped that it is
one which will continue. Bome of our friends
here will know that the boot and shoe baii-
ness was one which was very unsatisfactory
at one time, but we are happy to say that
there is also a very great improvement in
it, and you know that it is one of
the great industries of the ocountry.
Lumber was also, during the past year, much
better than for some years previous, and we
believe that it will continue for some [time
to come. Wheat was dieappointing. The
quantity was not equal to what was expeoted
from the promisea of the early part of the
season. The quality, however, was excellent,
Nothing oould have been better ; but, unhap-
pily for us, the price was exceptionally low,
which, of ocourse, told against the farmers.
Bat, for all thas, we believe tha$, as a whole,
they are in a very independent position, and
that they can look upon themselves as being at
least as well off as the farmers of any other
ocountry of which we have any knowledge. Hay,
a8 we know, has become a factor in the ex-
ports, and it would be well that the farmers of
the country should give even more attention to
this than they have done in the past. We
kuow that cheese and cattle have been a source
of very great profit to the farmers of the coun-
try, bringing them in something like twenty
millione of dollars during the past year, while
in Ontsrip, British Columbia, and, in a great
measqgre, in the Lower Provinoes, everything
has been successful. As I have said, it wae,
unhappily, not go in Manitoba and the North-
West. There they had a great shrinkage in
t!:e quantity of the grain, owing to the excep-
tionally dry weather just a short time before
the ripening of the crops, so that the quantity
they had for export was much smaller than
was expected ; and when to that is added the
statement that the price was from $wenty to
twenty.flve per cent., or even mote, less than
in the preceding year, we will see that it put
the people at a very great disadvantage. gVe
are glad to know that at present the prospects
are very excellent there.

CROPS AND IMMIGBATION.

Our friend, Mr. Angus, has juet returned
from the North-Weet, and he tells us that he
has never seen a better appearance for a good
harvest than is to be founmem at the present
moment. The spring was sdmewhat late, but
at present the orops are more forward than
they have been for some years back, and with
good weather from this onward we may look
upon it that we shall have a very good showing
in the antumn from the North-West. Immi-
gration for the present year is at least equal to
that of the past, and we are having a very
good olass of people going into our community.
I may say, however, in speaking of shis (I
think it is well that we should just allnde to it)
that perhaps due care has not been taken, for
sume years past, in the sending into the coun-
try of assisted emigrants of the very best class.
Amongst the orofters who ocertainly have come
into the country, some we might just as well
have been without. But that is well known
now .on the other side, and we may feel assared
that very much greater attention will be given
to the subject with regard to any who are sent
here hereafter. Still what is really required
in assisted immigration, is not that class who
are useless on the other side, but those who,
being willing and able to work there, will be-
oome good settlers here. We have endeavored
t0 show what was the businees of thelass year,

and what we may expeot during the ourrent
year in respeot o orops.
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Unfortunately we find that one of our rail-
ways in the North-West has or will be obliged
to default in its interest. We know that that
road has done a very great deal for the
coantry there in opening up the northern part
of Manitoba, yvet it went perhaps somewhat
faiter than the country required. At the
gsame time it will be a warning, perhaps, to
others not to attempt to rush forward except
as the requirements of the country demand.
A great many banks have been obliged to
suspend, no fewer than 14 of them, having a
deposit of some £90,000,000 or $450,000,000.
Such could not possibly ocour without a great
disturbance in the market. But this has dis.
appeared now, and with the great resources of
Australia no doubt in & very few years it will
have recovered all that it has lost at present.
And while speaking of this, it is a satisfaction
to know that we are to be more olosely con-
nected with the trade of Australia than we
have been heretofore. As you have learned
there is & line of steamers within a very short

- time, the first of which will arrive at Victoria
in a very short time, and I have no doubt that
a trade will grow up between our own country
and Australia which will be mutuaily advan.
tageous. You know well the great benefit we
have derived already from the trade with
Japan and China, and from our better oppor-
‘tunities for business with the great continent
of Australia we may look indeed for a very
great deal.

CITY OF MONTREAL,

Ia coming for a moment to our own ocity of
M ntreal, when we look back, in 1844 there
were something over forty-four thousand inhab-
itunts; in 1871 there were one hundred and
seven thousand, and the assessed value of the
pre perty was fifty millions five hundred and
ninety-nine thousand, with a revenue of
eizht hundred and five thousand dollars. To-
day the population may be pat at two hundred
and twenty thousand, and, if we count in the
subarb:, we shall have something like two
hundred and fifty thousand inhabitants in this
oity, an assessed valuation of one hundred and
thirty-six millions, and a revenue of something
over two million dollars and a half. That
shows a very great advance indeed in Montreal
within the last twenty years, and, when we
come to the Bank of Montreal, we find that in
1817 it had $350,000 of oapital; in 1871, $6,-
000,000, with rest of $3,000.000, and in 1893,
$12,000,000, with a rest of $6,000,000. We see
tha very great advance that has been made.
We believe that at no time duoring the past
seventy-five years has the Bank of Montreal
been in & better position in every way for the
purposes for which it was intended—that of
giving the best dividends possible to the share-
holders, taking care that the capital is held
intaot, and giving the best service to the coun-
try that posgsbly can begiven. We feel assured,
as I have said, that at no time bas the bank
been in & better position to do its duty towards
the shareholders and towards the country than
at present.

Within the past few months this bank, as
you are already aware, has been appointed
the financial agents of the Government, and I
think that even those who are not immediately
connected with it, will say that it is a fitting
thing that the Bank of Montreal should be the
agents of the Government of Canada. At the
same time, we may feel just pride in having
an institution in Canada capable of filling that
position. It is also the desire and aim of your
directors to maintain in London a place where
Canadians wouald be welcome at all times.
We have at the present moment in charge of
the bank there a gentleman well tried in this
country, Mr. Lang, in whom we have cause to
have every confidence. We know how fre-
qaent is the commaunication between Canada
and the Mother Country at present, and we
hope that they will all feel that in every money
matter assistance and advice will be cordially
given at the bank at all times to Canadians.
Personally, I bave been connected with this
board for more than $wenty-one years, and
while I take no personal oredit, I think it is
very fitting that the business of the bank has
been well attended to by those whom you have
empowered a8 your trustees, not only during
that time, but during all the yed?s from its
commencement in 1817 until the present time.
I hope, in making yoar seleotion, from time to
time, of those who fill those positions, you
will appoint those who, at the end of another
twenty-five years—and I hope another

twenty-five years—will be able to give, and |

will give a statement quite as satisfactory as
that of to-day.

THE GENERAL MANAGER'S ADDRESS.

After the adoption of the report, Mr. Clous.
ton, General Manager, spoke as follows : I had
intended to restrict my remarks this year en-
tirely to a few explanatory comments on the
balance sheet submitted to you to-day, and I
will only depart from that intention to the
extent of pointing out briefly the characteristios
of the period which has elapsed since I last had
the pleasure of meeting you. It has been a
year of financial disturbance, and not without
anxiety to those entrusted with the manage-
ment of banking institutions. We commenced
with a period of financial plethora, to be suoc-
ceeded by a stringency of exceptional acute-
ness. We have had a banking orisis in Aus-
tralia of unexampled severity, a money panic
in London, and a very unsatisfactory condition
of affairs in the United States, arising chiefly
from the vexed silver question. The worst
appears to be now over, but until the silver
and currency questions in the United States
are settled we can hardly hope for a thorough
return of confidence either there or in London.
That this will be settled, and that satisfacto-
rily, I have no doubt, as matters have arrived
at a stage where the great common sense of the
American people will assert itself, and the
views of the theorists and demagogues will be
relegated to the back ground, for a period at
any rate.

In Montreal also we have verged on tronbles

in the stock market, but these came at a period
when a little.judicious leniency and assistance
on the part of financial institutions allayed
apprehension and tided the crisis over without
difficulty. In the midst of all this unrest and
financial excitement, it was a source of relief
and assurance to those having charge of finan-
cial matters in Canada to feel that the com-
merocial business of Canada wasin a sound
condition, and that trade, on the whole, had
been fairly satisfuctory during the past year.
Profits have been reduced by competition in
some cases, but, on the other hand, there have
been fewer bad debts, the record of failures
showing about $12,000,000 against $16,000,000
for the previous year.
. The grain trade bas not been quite satisfac.
tory owing to low prices, but there has been a
decided improvemeant in lumber, and the pros-
pects ahead are good. There is no great specu-
lative inflation. What inflation there was in
the stock market has already largely correoted
itself, and if the banks will only act with cau-
tion and circumspeotion, neither encouraging
speculative ventures nor refusing judicious
assistance, there is no reason why the coming
year should not be a satisfactory one for Can-
ada. It must be a year of caution, however, as
the condition of affairs in the United States is
not reassuring, and we may be more or less
affected by it, owing to our commerocial rela-
tions with that country.

1t should also be a period of economy, and
that applies to governments, cities and munici-
palities, as well as the commercial community,
for we have been spending too much money ;
too many subsidies to railways, too many
expensive worke and too much good money
wasted. Those having charge of the purse
sirings will do well to draw them tightly
during the coming year. Referring to the
statement before you, there is nothing that
calls for special mention, as there hava been
no great changes. The profits for the first
half of the year were low, as our balances in
London and New York yielded a poor return.
Daring the winter, however, rates improved,
and we were able to show results for the_year
of about 11 per cent. The overdue debts have
been reduced by realizations and additional
appropriations and now stand at $154,000—
not a very large sum oconsidering the size of
our business. I believe that we have fully
appropriated for everything bad and doubttul,
and the shareholders may rest assured that
we have rather under-estimated than over-
estimated our assets. I think it will be found
that we have come through the trying times
of the past year with added prestige and oredit
to the institution everywhere, and while keep-
ing ourselves in a sound ocondition, we have
been able to meet the legitimate demands of
our customers and extend aid on important
ocoasgions.

It is not necessary to say anything about the
strength of our financial position. The state-
ment speaks for itself.

Our large capital, while a proteotion to the

noteholder and depositor, calls for the constant
employment of large sums to create profits,
and, a8 deposits in this country are limited, we
at one time thought of encouraging them from
England and Scotland, but on enquiry we
found that though there would have been no
difficulty in obtaining them in considerable
amounts, the Australian banks were willing t0
pay & higher rate of interest than I felt could
be made profitable here, 80 we abandoned the
idea, and I am glad now that we did so. In
fact thongh our large capital and small depos-
its tell seriously against our dividend earning
power, still the very smallness of the latter is &

great element of security in a orisis like that -

which overtook Australia. Such a crisis, I am
happy to say, is never likely to visit this
country, as ,our banking system and practice
are radioally different. It is my earnest de-
sire to keep the shares of the bank entirely out
of the realm of speoulation and place them in
the same oategory as Government securities,
where the shareholders may be assured of un-
doubted safety and enjoy a fixed dividend.
With that object in view, you will understand
that it is my aim more to maintain and in-
crease the high standing of the bank rather
than attempt to force large profits.

Mr. John Morrison thought that a detailed
statement of the disbursements and losses
should be submitted to the shareholders at the
close of each year.

Mr. John Crawford expressed the opinion
that, in view of the unprecedented calamity
which had swept over Australia, both the
directors and the shareholders of the Bank of
Montreal might well join hands in mautual
congratulation at the result of the year’s
operations. It was a pleasing feature to see
that they were continua'ly adding to their
profit and loss account, which now stood at
$700,000; but he was of opinion that they
should not stop adding to it until it had
reached at least $1,000,000. The directors
had shown an ominous silence regarding

bonuses. Was it to be inferred from that that

the term was practically obsolete ? From
what he learned from outsiders it appeared to
him that there was a speculative mania
abroad, and even in that community. It
should be vigorously repressed. He spoke of
the expenses of the bank being greater in pro-
portion than those of other banks, and went
on to urge the publication of the gross losses.
He also favored the paying of dividends
quarterly, and said that the adoption of such
a policy would elevate the Bank of Montreal
to the highest pinnacle of popularity.

The President—I would say to Mr. Craw-
ford, that in the matter of bonuses, we shall
be quite as greatly delighted as he can possibly
be to give a bonus. He knows very well that
at the time a division of sixteen per cent. was
paid by this bank, it was no difficult matter
to get eight, nine or ten per cent. for money
throughout Canada. To-day it is really no
easy matter to get berond five per cznt. on
good seourity, while a few years ago you could
get seven and eight per cent. on real estate,
and even higher. I think that will be one rea-
son, a8 he will see, why the Bank of Montreal,
as well as other banks, cannot to-day make
the same return to shareholders as they
did in former years. Mr, Crawford has
given a word of caution in respect to specula-
tion. I can assure him that the directors
would never for one moment lend themeselves
to the support of rash speculation or anything
like stock gambling, and I trust that in the
fatare, as in the past, the Bank of Montreal
will do everything in its power to discourage
these. As to expenses, I think my friend is
somewhat in error when he speaks of the ex-
penses of the Bankof Montreal being relatively
larger than those of smaller banks. The fact
is they are smaller than those of other banks,
and while the directors know that they bave a
staff equal to everything that is required of
the bank, men of ability and experience, men
in whom they have every confidence, they
are aware that in many instances the
salaries’ in the Bank of Montreal are not
equal to those given by some other banka.
But the different members of the staff are
thoroughly loyal to the bank, and I do not
think you will find amongst them any who, if
temptation were offered them in the way of
salary, would care to change elsewhere. Still
I wish to show that the expenses of the Bank
of Montreal are relatively less than those of
most of the banks, As to the publication of
gross losses spoken of by Mr. Crawford, the

matter has been referred to before, and it will

.
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be for the consideration of those directors who
may be appointed by you to-day, who may be
relied upon to do what they believe will be
most to the advantage of those whose trustees
they are. Concerning & quarterly dividend, it
would be a very nice thing, inieed, if we coul
have a dividend quarterly instead of half-
yearly. It would entail some more work, no
doubt, but the first object of the directors of
the Bank of Montreal has been to bring the
dividend to that point at which it ghall ap-
proach as nearly as possible in character to a
debenture or bond in point of regularity of
interest, that is, a steady yearly dividend of
ten per cent. Having, as we believe, now ar-
rived at this point, it may be well for a future
board to consider the subject of quarterly divi-
dends. I am sure that we are glad to listen to
any suggestions from my friend Mr. Crawford
or any other shareholder who takes as deep an
interest in the affairs and growth of the bank
as he does.

The Hon. D. A. Macdonald congratulated
the directors and the manager on the precau-
tions they had indicated for the coming year,
as he believed that the stability of the coun-
try was not such as to warrant banks under-
taking large speculations of any kind. He
hoped that the prospects of the year which
had been laid before the meeting would be
realized, but they must bear in mind that with
the late sowing in Manitoba, and the early
frosts which might come, there was danger
ahead in that Province. He had no doubt
that the directors did the best they could, but
the shareholders should be taken somewhat
into the confidence of the board. It would be
gratifying to the shareholders if a statement
were rendered to them showing the expendi-
tures of the bank and the salaries paid to all
the employees of the institation. He wished
to know if it were true that the directors had
undertaken to build a residence for the
manager. .

The President—] may, without hesitation,
gay that it is the intention of the board that a
house should be built for the general manager.

After some further remarks by Mr. Mac.
donald regarding the salary of the general
manpager and the expenditure on the proposed
residence, which were satisfactorily replied to
by the president and Mr. Drammond,
Mr. Bornett said there  were some
details about the management of the babnk
which only the directors should know, and the
statement of losses was one of these. The
shareholders should have confidence enough in
the directors to leave to them the details. As
to the expenses of the bank, he would think
less of the directors if they had not the best
men in the country, and the best paid men
in the ccuntry. He did not know what the
salary of the general manager was, but he
should have the highest remaneration of any
man in & similar position in Cauada. No com-
pany or bank ever came to grief by securing
the best men available, and paying them the
best salaries.

The motion for the adoption of the report
was then carried nnanimously.

Mr. Hector Mackenzie moved : —

« That the thanks of the meeting be pre-
sented to the president, vice-president and
directors for their attention to the interetts of
the bank.”

This was seconded by Mr. James Tasker,
and agreed to unanimously.

The President—For my colleagues and my-
gelt I beg to say that, in view of the discussion
we have had on this occasion, it is our earnest
desire on all oocasions to take our shareholders
and constituents into our confidence most fully
and in every respect in which we believed it i8
in their own interest that we should do so.
There are many things which should not go
out to the general public with regard to the
management and affairs of a bank; but you
!mve, heretofore, and I feel quite sare you will
in the future, have that confidence in those
you put upon the board of directors that jou
will feel their one earnest desire and only aim
is to do that which is best in your own inter-
ests, they themselves being shareholders to &
large amount. We thank you very much for
the confidence you have placed in us, and Iam
sure that the directors who may come in to-
day will do their utmost to continue the pros-
perity of the bank. I thank you most heartily
for your vote of thanks.

Mr. R. B. Angus moved :—

« That the thanks of the meeting e given
to the gemeral manager, the inspeotor, the

d{long since I was one of them.
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managers and other officers of the bank for
their services duiing the past year."”
In moving the resolution he said: I have

_pecaliar pleasure in moving this resolution of

It is nct 8O

1 have the
honor of knowing many of them personally,
and am well aware of the loyalty and zeal
with which they are actuated in the dis-
charge of their duty. I bave, also, during the
past year been anj interested director of the
bank and watched its progress, and I am fully
aware of the great amount of thought, indus-
try and good judgment displayed by the lead-
ing officers of the bank in their work. There-
fore 1 ask you to join me unanimously in
thanking your executive officers for the good
gervices they have rendered to the institution
during the past year.

Phis was seconded by Mr. W. H. Meredith
and unanimously carried, the general manager
briefly returning thanks.

Mr. James O'Brien moved : That the ballot
now open for the election of directors be kept
open till three o’clock, unless fifteen minutes
elapse without & vote being cast, when it shall
be closed, and until that time and for that pur-
pose only this meeting be continued.

"Phis was seconded by Mr. B. A, Boas and
carried.

On the motion of Mr. John Morrison, & vote
of thanks was tendered the chairman.

Subzequently the scrusineers reported that
the following was the result of the election of
directors: Sir Donald A. Smith. K.CM.G.;
Hon. George A. Drummond, Messrs. A. T.
Paterson, Hugh McLennan, E. B. Green-
shields, W. C. McDonald, Sir Jobn Caldwell
Abbott, K C.M.G.; R. B. Angus, and W. H.
Meredith.

At a meeting of the newly-elected directors
held on the following day, 8ir Donald Bmith
was re-elected president, and Mr. George A.
Drummond vice-president of the bank.

thanks to the execntive officere.

-_—

QUEBEC BANK.

Proceedings of the seventy-fifth annual general
meeting of the shareholders of the Quebec Bank,
held at the banking house in Quebec on Monday,
5th June, 1893.

Present: R. H. Smith, Wm. Withall, Sir N.
¥. Belleau, K.C.M.G., John H. Holt, Captain
W. H. Carter, John Breakey, John Shaw, John
Laird, John R. Young, Wm. Tofield. Peter
Johnston, E. H. Taylor, 8. J. Shaw, John T.
Ross, J. H. Simmons, and others.

The chair was taken by Mr. R. H. Smith,
president, and Wm. R. Dean, inspector, acted as
secretary of the meeting. 7

The president read the report of the directors,
and James Stevenson, Genperal Manager, read
the statement of the affairs of the Bank as on
the 15th May, 1893 :—

REPORT.

The directors beg to present to the share- |

holders the seventy-fifth annual report of the
business of the bank, showing the result of
business for the fiscal year ended the 15th of
May. .
The balance at credit of profit and

loss account on the 14th May,

1892, is brought forward........ 8 47,871 25
The profits for the year (after deduct-

ing charges of management and

making fall provision for bad and

doubtful debts) amount to ...... 188,795 41

$236,666 66

Dividend 33 per cent. paid
on 1st December, 1892..$87,500
Dividend 33 per. cent. paid
on 1st June, 1893 ...... 87,500 $175,000 00

Leaving at credit of Profit

and Loss .......... $ 61,666 66

The Rest remains intact .. $550,000 00

The statement of the business of the bank
since the directors last had the pleasure of meet-
ing the sharcholders shows & fairly satisfactory
result. The amount of deposits has increased,
testifying to the confidence which the bank en-
joys in the e:timation of the public. The loans

have increased proportionately ; and, notwith-
standing the low rate of interest which the direc-
tors had to be satisfied with during several
months of the fiscal year, the profits on the busi-
ness are in excess of those of last year.

In regard to the prospects for business, the
directors are not prepared to say that the out-

look is very encouraging. The depression in
trade which prevailed in Great Britain has affect-
ed business in Canada unfavorably ; and the low
prices obtained for produce of all kinds disap-
pointed the expectations of those who looked for
full returns from a fair average crop of cereals.

The accounts received from the Ottawa Valley
in regard to the manufacture of square and
waney board timber are satisfactory. The lum-
bermen have succeeded in getting their timber
to the main stream, and although the supply is
not large, in point of quality thetimber is super-
ior, and, therefore, likely to attract buyers when
brought to market.

The directors have now to refer to the dis-
turbed state of the money market in New York,
and to the uneasy feeling which prevails respect-
ing the financial position. Gold is leaving the
country, the silver remains—the superior metal
is being driven out by the inferior. In regard
to Canadian interests in the United States, of
this we may fe:l certain, that lcans made by
(anadian banks, whether on produce or stock, are
all made ona gold basis.

The directors cannot close their report without
alluding to the numerous failures of banks in
Australis. Enormous monetary resources appear
to have been placed at the disposal of the airec-
tors and managers in that colony. who do not
ceem to have had the skill or requisite knowledge
to administer them aright. An unsound system
of banking has no doubt been pur-ued, ending in
disaster, and intlicting heavy losses on share-
holders and depositors. Tho-e shareholders and
depositors are not composed of colonists alone,
but also of persons residing in Great Britain,
who appear to have been tempted by large divi-
dends and high rates of interest to transfer their
means to Australia. One immediate effect of
those failures has been arisein the Bank of Eng-
land rate of interest, following, necessarily, upon
heavy shipments of gold to meet the exigencies
of the crisis in the colony.

The head office of the bank and the branches
have been duly inspected by Mr. Dean, the in-
spector, and all have been found in order.

The directors have pleasure inexpressing their
satisfaction with the manner in which the several
officers of the bank have discharged their respec-
tive duties. ~

All of which is respectfully submitted,

By order of the Beard,
Rosert H. $SMITH,
President.
QUEBEC BANK, INSTITUTED 1818.

Statement of the result of th - business of the bank
for the year ended I15th Muy, 1893:—
PROFIT AND LOSS ACCOUNT.
Balance of profit and loss account, .
14th May, 1892 ..... eeeaeaeas $ 47,871 25
Profits for the year ended 15th Muy,
1893, sfter deducting charges of
management, and making pro-
vision for bad and doubtful debts. 183,795 41

$236,666 66
Dividend 34 p. cent. paid
1st December, 1892 .. $87,500 00
Dividend 34 p. cent. paid

1st June, 1893 ..... . 87,500 00 175,000 00

Balance of profit and loss ”

account carried forward $ 61,666 66
The rest 8 HOW +rvseennennnenes --8550,000 00
GENERAL STATEMENT, 15TH May, 1893
Liabilities.

Capital ..overeiierninenreanns $ 2,500,000 00

Rest .cece.......$ 550000 00
Reserved for inter-

est due depositors,

€. sevevenven . 102,053 82
Balance of profits

carried forward .. 61,666 66

$ 713,720 48

Unelaim’d dividends 2,231 40
Half -yearly dividend
No. 142, payable
1st June, 1893.. 87,500 00 803,451 88

Notes in circulation 622,763 00
Deposits not bearing
interest ....
Deposits bearing in-
terest «.oee.. - . 5,688,42) 18
Balances due to

670,222 45

other banks in

Canada «e....o. 14,848 99
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Balances due 0. Allow me to submit an analysis of this im-|as did the new gold forty years ago, and to ﬁly‘,
agents , in  the portant item in the balance sheet, in order to | upon the normal ratio between the two metals.

United Kingdom 233,897 88 7,230,152 50

$10,533,604 38
Assets.

Gold and silver coin.$ 83,988 64
Government demand
notes..........
- Balance due from
foreign countries. .
Notes of and cheques
on other banks ..
Deposit with the Do-
minion Govern-
ment for security
of note circulation 32,786 91 § 958,897 55
Loans and bills dis-
counted, gecurities
and other assets..$9,212,029 43
Debts secured by
mortgages or other-
WIS tioniniiiaann
Overdue debts not
specially secured
(estimated loss pro-
vided for) ........
Real estate, not bank
premises and mort-
gages on real estate

488,758 00

95,558 57
257,805 43

47,445 66

72,485 12

71,462 24 9,403,422 45
Bank premises -and
furniture in Pro-
vinces of Quebec
and Ontario...... 171,284 38
$10,533,604 38
. JAMES STEVENSON,
General Manager.
Quesec Bank,
Quebec, 15th May, 1893.

The general manager, Mr. Stevenson, gave
further information relative to the affairs of the
bank, and said :—

It has been my habit to explain to the share-
holders the.several items in the balance sheet,
in order to convey to them as much knowledge
of the business of the bank as can be conveyed in
the brief term of a meeting. I shall begin, as
usual, by referring to the debtor side of the bal-
ance sheet. viz : —The liabilities ; first, the capi-
tal, $2,500,000, which undercoes no change.
Next in order is the ** Rest Account,” which is
now $550,000 ; the third item is an amount of
$102,053.82, being interest accrued on deposits
snd due to depositors. The fourth is the balance
of profits carried forward amounting to $61,666.66,
which the directors consider amply sufficient to
protect the rest fund from invasion. The second
section consists of two items, viz: unclaimed
dividends, $2,231 .40, and the amount of the half
yearly dividend, $87,500, placed at the disposal
of the shareholders on the 1st inst. The third
section consists of five items, which I shall pro-
ceed to explain, viz :—Notes in circulation, $622,.
763, which is small, compared with the amount
shownin the balance sheets several years ago;
but the directors have made srrangements by
which they expect to increase the amount of the
notes of the bank in circulation. Deposits not
bearing interest, $670,222.45, and deposits bear-
ing interest, $5,688,420.18, both of which are in
excess of thote of last year. Balances due to
other banks in Canada, $14,848.99, and balance
due to our correspondent in London, the Bank
of Bootland, $233,897.88, amply covered by bonds
and bills.

Having passed in review the several items
constituting the liabilities, I turn to the state-
ment of assets. The first section comprises five
items :—First, gold and silver coin $83,988.64
second, Government demand notes, i.e., legal
tenders, $488,758, together $572,746.64, an
amount which is considered amply sufficient to
meet demands that may be made upon the bank,

- under any circumstances, here or at its branches.
Third, balances due from agents in foreign
ocountries, $95,558.57 ; notes of and cheques on
other banks, $257,805.43; deposit with the
Dominion Government in security for the note
circulation, $82,786.91, none of which items
need any comment. The second section of the
assets column comprises four items : first, loans
and bills discounted, securities and other assets,
$9,212,029.43. On referring to the statements
respectively of previous years, it will be seen
that this sum ig in excess of the similar item in
those years, showing that the business of the
bank, so far from shrinking, is manifestly in-
preasing in amount and importance.

show how the resources of the bank are e¢m-
ployed.
Advances have been made as follows;—
To firms connected with the
timber trade and lumber busi-
NESB.evevens.. [P coenn. $1,608,340 00
To firms connected with general e
business, dry goods, hardware,
&o 1,542,200 00

D R I I AT I WY

To firms engaged in the shipment
of grain and produce generally.
To firms connected with manu-
facturinginterests........ cene
To firms connected with Govern-
ment contracts and railway

704,300 00
1,366,300 00

business ............ ceseanen 357,200 00
To corporations and mauniei-
palities .......... IR T 833,019 00

$6,411,359 00
Then we have

Provincial Government
bonds ........ oev...$100,000
Dominion Government is
indebted ............ 4,600

And we hold Dominion Govern-
ment bonds ................
And we have out in call loans
secured by bonds and stocks
of undoubted character, with

104,600 00
148,433 00

ample marging .............. $2,547,637 43
$9,212,029 43

In 1890 the loans amounted to......$7,998,017
1891 “ s ... .. 8,095,789
1892 ¢ ¢ veee.. 8,675,800
1893, asabove ....co.iuu.... oee 9,212,029

I think I mentioned, incidentally, to the share-
holders last year, that when I was appointed
cashier of this bank— or general manager—the
total loans amounted to $2,512,000 ; the circula-
tion of its notes, $384,000; and the deposits,
$957,000.

Continuing my remarks on the assets, I have
only four items to refer to, viz :—
Debts secured by mortgage or

otherwise ..................
Overdue debts not specially secur-

ed, but estimated loss thereon
provided for ......... Ceeeens
And real estate not bank premises,
etc, amounting to......

$47,445 66

72.485 12
71,462 24

Bank premises and furniture in

provinces of Quebec and On-

tario .... $171,284 38

Well represented by properties held in fee
simple.

The directors bave referred in their report to
the financial position and monetary system of
the United States. As I have given some atten-
tion to the principles of currenoy, I must ask
you to do me the favor to listen for a few min-
utes to whatI have to say on the subject.

The currency problem occupies at the present
day the attention of every one connected with
the business of banking ; and not a few commer-
cial inen and scientists have devoted their atten-
tion to the subject. An International Monetary
Conference was held last year at Brossels, in
which statesmen and authorities on subjects of
finance from many nations took part, and at
which they expressed their views, without how-
ever arriving at any agreement as to the future
monetary policy which should govern the trade
of the world.

Much has been written on the subject in the
United States, chiefly by those who favor the use
of both gold anA silver as legal tender. In Can-
ada, Mr. Samuel E. Dawson, of Ottawa, who has
evidently bestowed much attention upon cur-
rency questions, contributed an article to The
Week of 3rd February last, entitled: ‘ The Ar-
gument for Bi-Metalism.” The article is in-
structive and interesting, and well worthy of be-
ing studied.

In alluding to the present continual fall in
prices he says : ‘ All those who can remember
the hopelessness of the business outlook which
preceded the gold discoveries in California know
how the outflow of gold armed with new life and
hope the business energy of the world. Gold was
not demonetised, although the proportion of its
production to that of silver was as 76 to 23, al-
thoughi the usual product of five years was rolled
into one”—and further on: “ The problem be-
fore the actual workers in business is how to
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permit the new silver to flow out over the world

That venerable jurist, Mr. G. W. Wicksteed,
Q.C., Law Clerk of the House of Commons,

* | takes exception to some of Mr. Dawson’s views,

and, in reviewing the article referred to, writes
as follows : *Nor can I agree with him that his
argument for bimetalism is sound, if he means,

1 a8 he appears to do, that two metals of fluctuat-

ing value with regard to each other, and to
property of any kind, can be fairly and advantage-
ously used as standards of value and made legs
tender, in the same country and at the same
time, in payment of debts of all kinds and to 8l
amounts, The cheapest of the two would
always be offered by the debtor and the dearest
be demanded by the creditor ; and in the absence
of any previous agreement on the point, ho¥
could the right of each be determined? Gold
and silver, the two metals to which the argu-
ment relates, are both articles of merchandise
rising and falling in value according to the l1aW
of supply and demand. A fixed relative value 0!
one to the other could only be established by the
common consent and agreement of the whole
civilized world, or by special agre-ment between
the parties concerned (whether nations or indi-
viduals) in each case.” Thus writes Mr. Wick-
steed ; and that great authority, the late Michel
Chevalier, member of the Institute of France,
wrote in the same strain in an article: *“ On the
possibility of conferring the quality of standard
upon two metals at once.’” *‘Inasmuch,” he
writes, * as money is at the same time a measure
of value and ap equivalent, common sense would
seem to tell us how more than difficult it must
be to have two moneys, equally invariable, &D_d
permanently in use together ; for how could it
be possible for a given quantity of merchandise
to have for equivalent indiscriminately a certain
quantity of gold and & certain quantity of silver,
which should always bear the same relation to
each other, seeing that there is not and cannot
be a fixed relation between the two metalq?
The value of gold and that of silver depend in
fact to a large extent upon circumstances
peculiar to each of them, they being identical in
this resgect with iron or copper, bread or meat.
It would, doubtless, be an exaggeration to say
that they are absolutely independent of each
other; but between gold and silver this relation
i8 not closer than between corn and wipe, or
between bread and meat. Now, who has ever
maintained that so close & connection exists
between these two products that the price of the
one being given, that of the other can thereby be
determined?” It is now a long time since
Locke has said, ‘* Two metals such as gold and
silver cannot serve at the same time, in the same
country, for a medium of exchange, because the
medium ought to be always the eame and retain
the same proportionate value. To adopt, as 8
measure of exchangeable value of commodities,
substances which have not a fixed and invariable
relation to each other, is as if we were to choose
for & measure of length an object which was
subject to the process of distending and con-
tracting itself. In each country there should be
but one metal to serve, for the money of account,

value.”

It would seem from the foregoing quotations
that the problem submitted by Mr. Dawson will
scarcely admit of solution. The establishment
of a bi-metallic system now would probably
produce some immediate relief; but I fear at
most serious consequences to the future welfaré
of trade generally. )

In regard to the falling off in the production
of gold, I am not prepared with statistics to
show the extent of such falling off, as compared
with the production of earlier times. The Right
Hon. Mr. Lidderdale, Governor of the Bank of
England, visited Canada last year, and I did
myself the pleasure of calling upon him when he
visited this city. He spoke about the produc-
tion of silver and gold and upon currency ques-
tions. He stated that the production of gold
was increasing, especially in South Africa, where
gold digging is carried on to a great extent in
the various gold fields, principally Baberton and
Wetwatersrand. * The export of gold through
Natal and Cape Colony amounted in 1890 to
£1,851,905, in 1891 to £2,901,470, and for the
first eight months of 1892 to £2,287,423. The
output of the W. W. Rand alone amounted to
230,640 oz (value £807,240) in 1888, to 382,364
oz. (value £1,338,274) in 1889, to 494,392 0z.
(value £1,730,372) in 1890, in 1891 to 729,238
oz. (value £2.552,333). and for the first seven
months of 1892 to (63.983 cz (value £2,323,-

440).” The stock of gold, rinforced by those
and fature supplies, is it not reasonable to sup-
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Pose that the evil effects produced by the alleged
searcity of the precious metal will ere long dis-
appear ? :

That the appreciation of gold is an abiding
cause of unprosperous;business and shrinkage of
Profits to some extent I am not prepared to dis
Dute, but is it the only or chief cause of such
shrinkage? It is held by eminent political
economists that successful agriculture is the
healthiest stimulant to manufacturing enter-
prise. It follows, I suppose, as & matter of
course, that unsuccessful agriculture has an in
jurious effect upon manufacturing enterprise ;
and may not the fall in prices and the depressed
state of agriculture in Great Britain be ascribed
to some other cause than the scarcity of gold?
—perhaps to foreign and colonial competition.
Mr, Dawson, in his argument for bi-metallism,
says: “ Capital is abundant, interest never was
lower, farming land is cheaper than ever; but,
in the face of a continuous fall in prices, with
no prospect of a check, the borrowers and users
of capital and managers of land can see little
promise of profit.”” The late Hon. James G.
Ross, president of this bank, predicted, many
years ago, that the great ocean steamships would
ruin the agricultural interests of Great Britain
by carrying grain across the Atlantic at a mere
nominal rate of freight. Tnis prediction, it
appears to me, has in a great measure been veri
fied. The United States and Canada are great
exporting countries of grain. Grain is wanted
by the steamships for ballast. Wheat is carried
across the ocean for nothing. The nominal
rate of 2d. per busrelscarcely pays for the hand-
ling, and American and Canadian wheat is laid
down in Liverpool and sold as low as 258. per
Imperial quarter, against which no wheat grower
in England can possibly compete. Hence loss
to the English farmer, diminished income to the
landed proprietor, and consequent depression in
manufacturing districts, and in trade generally.

We Canadians are deeply interested in the
currency questions which agitate the minds of
our friends across the lines, The several prin-
cipal Canadian banks have branches in the city
of New York, where they carry on an extensive

_business in the purchase and sale of exchange,
and enter upon transactions of more or less
magnitude pertaining to the legitimate business
of banking. The New York money market has,
therefore, to be closely watched by everyone con-
nected with the direction or management of the
business of banking in Canada.

The great production of silver in those States
of the Union possessing mineral wealth, the
purchase of 1,125,000 ounces weekly by the Sec-
retary of the Treasury, in virtue of the Sherman
Act of 1890, with treasury notes, which were re-
deemed in gold, made money plentiful and busi-
ness generally prosperous. The steady outflow
of gold, however, (amounting to over $55,000,-
000 since the first of January last) created alarm,
and indicated that something was wrong in the
monetary system. The inferior metal was dis
placing the superior metal. Debts at home
could be paid in silver, or its representative—
the silver coin mnotes; but debts abroad had to
be discharged in gold or its equivalent. The with-
drawals of gold for shipment to Europe reduced
the net gold in the Treasury below the $100,000,-
000 limit of the reserve held as security for the
redemption of the United States legal tender
notes, the only note issue redeemable in gold,
without option, of which an amount of $335,-
647,000 is in the hands of the people or held by
banks ; then there is an amount of U. 8. Trea-
sury notes (against purchases of silver) $133,-
i 000,000 in circulation, redeemable in gold or

i gilver coin ; but the President has stt}ted author-

! itatively that no discrimination will be made

i

against those U. 8. Treasury notes, which are,

therefore, also being redeemed in gold on pres-
; entation. The amount of silver certificates (re-
deemable in silver) in circulation, i8 $321,761,-
j 000; besides National Bank notes, '177,'101,000,
‘ and gold certificates, $101,961,000, m&lgmg‘al_to—
; gether a total amount of paper money 11t circal-
ation and in banks of 31,969,470,000——accordmg
to recent returns. Counting in the coined dol-
lars in the Treasury—if all the silver bullion
were coined there would be close upon 8 total of
500,000,000 silver dollars in the Treasury—a
_ quite substantial basis for the paper circulation.
3 But there is really no use for all this gilver. It
S is gold that is required.

The outlook which had appeared favorable
for business generally, became overcast. The
purchase of silver bullion and issue of coin
notes, under the provisions of the Sherman
Act, seemed to be unsound olicy from a finan-
cial point of view, and pr uotive of evilin the
monetary system. Distrust as to the future

revailed; stocks and bonds fell in price.

urope called for gold; the money market be-
came deranged. The banks adopted a stringent
policy and fought shy of commercial paper, and
commerce suffered in consequence. The scare
appears to have partly subsided ; but the cur-
rency problem remains unsolved. It is held
that the present monetary system of the United
States is faulty, unstable and indefensible from
a scientific point of view. Whether the prob-
lem can be solved short of & trial of the silver
standard is a question. The consequences
which would flow from a silver standard are
clearly set forth in an article in the Shareholder
of the 19th May, copied from the New York
Journal of Commerce. But we have only to
look to India for a lesson. There, silver is legal
tender. For many years the equivalent in ster-
ling money of the rupee was approximately 2s.;
but since 1873 the equivalent has fallen con-
siderably lower, and has been subject to con-
tinual variations. ‘¢ In August, 1892, the ster-
ling value of the rupee was under 1s. 23d. In
the budget estimate for 1892-3, the rate of ex-
change is taken at 1s. 4d. ; and the great fall in
the value of silver has, during the last fifteen
years, made the task of administering Indian
finances more difficult than formerly. About

fifteen millions sterling have to be spent in

Great Britain on account of India, and these
have to be paid in gold, while Indian revenues
are raised in silver. Thus Rx 22,500,000 (tens
of rupees) must be paid, instead of Rx 15,000,-
000 (tens of rupees), when the rupee is worth
only 1s. 4d. instead of 2s. I need not point to
the disturbance which would be produced in the
commercial relations between Canada and the
United States, if the silver standard were
adopted by our neighbors. Although business
between us has been very much restricted by the
operation of the McKinley tariff, the States still
stand in need of many millions of feet of our
pine lumber, which would have to be paid for in
gold or its equivalent.

The directors have alluded to the failure of
banks in Australia. 1 read in the London
Spectator that fourteen banks have now sus-
pended, with liabilities estimated at ninety
millions sterling, and probably exceeding that
sum. Reconstractions, are to be tried in all
cases, their gemeral principle being that de-
positors shall accept debentures bearing 43 per
cent., not repayable for five years. This obvi-
ates the ruin which would follow forced sales of
mortgages ; but it leaves the banks loaded with
huge sums for interest and with little money for
new business. It is feared that a fourth of over
ninety millions sterling of capital is_ totally
lost; and half so placed that for banking pur-
poses it might as well be non.existent. It is all
very well to talk of * reconstructions,” but he
reconstructed banks have lost through with-
drawals, or have already advanced to customers
all their old deposits, or they would not have
suspended ; and where, in the total absence of
confidence, is new money to come from ? Asa
temporary expedient for relief, the Government
of Sydney has authorised the strongest banks to
issue paper which shall for six months be legal
tender ; but is guaranteed only by the resources
of the banks themselves. The expedient does
not commend itself, to the approval of experts.
Are the banks expected to give gold for all their
notes on one day, or how isa rush to change
the notes to be prevented? And after the
lapse of five years how are the debentures
bearing 4? per cent. interest to be paid? They
will not all be paid, for if the holders want to
withdraw, the ganks will no more be able to
pay than they are now. It is to be supposed
that 8 way out of the difficulties will be found,
for the colonies possess rich estates, and no
Joubt confidence will return ; but until it re-
turns, Australia will advance very slowly indeed.
Such is' the substance of the article in The
Spectator, from which I have quoted, and to
which I refer.

1 have now only to thank you for having
listened patiently to all that I have said on
questions deeply interesting to those connected
with the practical work of banking ; but which
1 fear do not prove quite so interesting to
others.

James STEVENSON,
General Manager.

Moved by the president, seconded by Mr. W.
Withall, and carried—That the report and state-
ments now read be adopted, and published for
the information of the shareholders.

After the passingjof this resolution, Mr. Peter
Johnston said he had no doubt that every person
present on this occasion had listened with the
same degree of attention and profit, as he had

done, to the very able and instructive remarks
and statements of Mr, Stevenson, the general
manager of the bank. In the resolution just
carried, he saw provision was made for the pub-
lishing the directors’ report and statements, and
he felt certain that it was the desire of all pre-
sent that the same publicity be accorded to Mr.
Stevenson’s valuable address. Mr. Johnston’s
suggestion met with . cordial approval, and Mr.
Stevenson was thanked therefor.

It was moved by Mr.J. H. Simmons, seconded
by Captain W. H. Carter—That the thanks of
this meeting be given to the president, vice-
president and directors for their valuable services
during the past year.—Carried.

The president and vice-president returned
thanks

The president, in replying, alluded to the low
rate of interest with which the directors had to
be satisfied during several months of the finan-
cial year ; at the same time he stated that it was
gratifying to be able to show that, notwithstand-
ing, steady progress on all the lines had been
made. It was always pleasant, he said, to meet
the shareholders at. the annual meetings and to
have an opportunity of giving them full infor-
mation relating to the business of the bank.
The vice president made special reference to the
business of the bank in Montreal, where he
resides.

Moved by John Laird, seconded by E. H.
Taylor, that the thanks of this meeting be given
to the general manager, inspector, managers
and other officers of the bank for the efficient
manner in which they have discharged their
duties. Carried.

The general manager, on behalf of himself
and the rest of the staff, returned thanks for
their friendly expressions, and gave assurance
that he was always pleased at the opportunity
thus afforded him, as chief executive officer, of
confirming the favorable statement in the report
relating to the staff.

At the request of the chairman, Messrs. J. H.
Simmons and E. H. Taylor consented to act as
scrutineers of the ballot.

The president” having vacated the chair, and
Mr. Stevenson baving been called thereto, the
thanks of this meeting were given to Mr. R. H.
Smith for his services in the chair.

The scrutineers subsequently reported, as the
result of the ballot, the following gentlemen
elected as directors for the ensuing year, viz.:
8ir N. F. Belleau, K.C.M.G., R. H. Smith, Wm.
Withall, G. R. Renfrew, John T. Ross, SBam. J.
Shaw, John R. Young. '

FREEHOLD LOAN AND SAVINGS CO.

The annual meeting of this company was
held on Tuesday, 6th June, in their offices on

the oorner of Adelaide and Viotoria streets, -

Toronto.

There were present the following gentlemen :
Messrs. C. H. Gooderham, Hon. J.C. Aiking,
H. 8. Howland, Hugh Ryan, Capt. W. F. Mo-
Master, Hon. 8. C. Wood, John ‘Wilson, Paul
Wileon, D. A. Milne, George Robinson, John
M. Bond, Alex. Wills, Henry Pellatt, J. How-
ard Hunter, Oliver Gilpin, Wm. Cook, Rober$
Gilmor, G. H. Muntz, Henry Lamport, Wm.
E. Wateon, Alex. Smith, Wm. Crocker, T. R.
Wood, A.J. Somerville, J. M. Treble, and Wm.
Spry, C.E.

C. H. Gooderham, Eeq., occupied the chair,
and sthe Hon. 8. C. Wood acted as secretary.

After the organization of the meeting the
Hop. 8. C. Wood read the following report and
financial statement : '

REPORT, ..

In laying before the ubmhoideu the usual

atatement of the company’s affairs the direc.

tors have much pleasure in being able to state
that a safe, profitable and inoreasing business
has been done during the year ending 30th
April, 1893. .

The earnings of the company amount to
$374,030.88, and after deducting charges, gom.
missions, etc., and paying $wo balf.yearly
dividends of 4 per cent. each, there remains &
surplus of $31,979 94, which has been ogrried
to contingent account.

The amount advanced on real estate during
the year is $1,252,079.89, and the repayments
by borrowers amount to $1,500,387.43, being
very much in excess of an previous year.

o enable us to acoept the money offered to
us at reduced rates in Great Britain, we were
obliged to reduce our deposit and ocurrency
debentare acoounts, which we have done, and
you will notice in the one case & reduction of
$139,868.66, and in the other $230,750.
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The deposits and debentures! of the. com.--
pany, including interest, amount to $4,202,. |
950.02. These constitute the total liability to:
the public, for which the company holds the |
following securities :—

Mortgages on real estate, muni-

o1pal bonds and office premises,

et0 ...v.iiiiiiiiiieenn.... $6,292,167 51
Unpaid subsoribed stook ...... 1,904,400 00

Making a total of ........ $8,196,567 51
being about four millions in excess of the
liabilities.

Since our last meeting our new office build-
ing has been completed. It was late in the
year 1892 before we were able to offer offices
to let, and the income up to 1st May, 1893,
was necessarily small, but we are now able to
report that over two-thirds of the offices have
been rented, with a prospect of renting the
balance in a reasonable time.

The directors have to acknowledge with
much satisfaction the valuable services ren-
dered by Messrs. A. R. McMaster & Bro., the
Reneral agents for the company in Great
Britain; by Messrs. Thomsoo, Dickson &
Shaw, our agents at Edinburgh, and Messrs.
McClure, Nasmith, Brodie & Co., our agents
at Glasgow, who have managed our affairs in
Great Britain with very great succesa.

It is with the deepest regret that we have to
record the death since our last report of two of
the members of the board, and also of one
who was formerly a member. Mr. A. T.
Fulton, our late president, occupied & seat at
the board of directors from the inception of
the company. The name of Chevalier W. J.
MacDonell first appears in the report of 1869.
He continued in that position till his failing
health compelled him to retire two years ago.
Mr. Wm. Elliot acted as direotor for ten years
until his recent decease. We gladly bear our
tribute of respect to the matured judgment,
the urbanity and loyalty to the interests of the
company, of these three gentlemen, whose
absence from our midst we are‘called npon to
mourn.

The books, vouchers and securities of the
company have been carefully examined by
the auditors, whose reports are hereto ap.
pended.

8. C. Woop,

Manager.

Toronto, 6th June, 1893.

LIABILITIES AND ASSETS, 30TH ArrIn, 1893,

To the public:
Deposits ...........coovin....$ 664,090 94

C. H. GooperHaM,
President.

Debentures, currency .......... 409,363 00
Debentures, sterling............ 3,055,418 60
Intereet on above .............. 74,077 48

$4,202,950 02
To the ehareholders :
Capital...ooveieenninennnanns .. 91,319,100 00

Reserve .............c........ 659,550 00
Contingent ........e0cvvuvnunn. 57,803 49
Dividend due 1st June.......... 52,764 00
. $2,089,217 49

Total liabilities............ $6,292,167 51

By investments : mortgages, etc. 5,603,225 21
Property owned: office building,

B0, . ettaenrneneaianaanea.. 338,169 53
Balances: in banks, current ac-

00UNE ...iiiiiiiiiniininaa. . 80,033 70
Balances: in banks, special de-

Posit ......ieiiiii..... eeese. 270,789 07

Total assets ..............$6,292,167 51
PROF]T AND LOSS,

To interest paid and allowed :
On deposit.......... ..$ 82,498 50
On debentures.... veeees 155,110 92
To expenses, including cost of man-

agement, commission, tax on

dividends, eto. ...

To profits apportioned as follows :
Dividends, two half yearly at 4 per

cent. each veeesnase. 105,528 00
Contingens fund ................ 31,979 94

$374,030 88
By interest on investments, bank
balanoces, etc................... 374,030 88

C. H. Goopernam, President.

sesessnnns

sessares

48,913 52

8. C. Woop, Manager.
Toronto, May 26th, 1898.- )

To the President, Directors and Sharcholders of
the Freehold Loan & Savings Company,
Toronto.

GENTLEMEN,—We, the undersigned, having
examined the securities and vouchers, and
audited the books of the Freehold Loan &
Savings Company, Toronto, certify that we
have found them correct, and that the annexed
balance sheet is an exact statement of the com-
pany’s affairs to the 30th April, 1893.

J. Syyons, :
W. E. Warsox, F.C:A.,} Auditors.

To the President, Dircctors and Shareholders of
the Freehold Loan & Savings Company,
Toronto.

GeNTLEMEN,—We, the undersigned, have ex-
amined the securities of the Freehold Loan &
Savings Company kept in their office in the
city of Winnipeg, compared them with the
books of the company, and have found them
correct.

E. H. Taviog,
Tuos. Youxa,

Wipnipeg, May 11, 1893.

The president then made the following ad-
dress:

GENTLEMEN,—In moving the adoption of the
report, which shows a successfal year’s busi-
ness, I regret being compelled to allude to some
of our late colleagues.

Since our last annual meeting we have lost
by death two directors, Mr. A. T. Fualton and
Mr. Wm. Elliot, and one who was for many
years a director, Mr. W. J. MacDonell. They
were men of high character and standing, of
mature judgment and extended experience.
They served the compsny long and faithfully,
and well deserved the long friendship felt and
high regard entertained for them by their fel-
low directors.

The board did me the honor of electing me
president, and Mr. Stayner was elected vice-
president. We selected Mr. H. S. Howland,
president of the Imperial Bank, to fill the va.
cancy caused by the death of Mr. Falton.

The directors recommend the election of the
Hon. 8. C. Wood as director to fill the vacancy
caused by the death of Mr. William Elliof.
Mr. Wood will then be managing director, and
I feel sure you will agree with me that he is in
every way well entitled to the position, as we

} Auditors.

owe much to his admitted ability, watchfual 1

care and constant devotion to the best inter-
ests of the company.

No better evidence could be given of the
character of our investments than the fact
that, notwithstanding our farmers have been
obliged to accept low prices for their products,
and there has been more or less depression in
business throughout the Dominion, our repay-’
ments have been larger than in any previous
year, exceeding last year in Ontario by 13 per
cent., and 1n Manitoba by 23 per cent. .

We have exercised the greatest caution in
the selection of securities, a8, with the flactua.-
ting values of property, the closest scrutiny is
required to ensure safety. We naver put a
loan through unless the locality and kind of
security is approved of by the board, and not
then until one of our inspactors has seen the
property and made a full report as to the
seourity offered, and the circamstances and
character of the borrower, and recommends
the proposed loan being made.

Our object bas been to obtsin undoubted
security and a fair rate of interest. A higher
rate might have been obtained by loaning on
mills, factories and village properties, but this
we have persistently avoided, though comrelled
to show a lower average rate than we other-
wise might have presented.  We have made a
few loans in the territories and in British
Colambia, where the securities offered were
beyond doubt and the margins ample.

We prefer borrowing in Great Britain, as the
rates are lower, and British capital when in-
vested is generally permanent, and remains
with the company as long as the security and
rate are satisfactory, and you will notice that
we have increased the sterling debenture ac-
counts by $429,019, and reduced our deposit
and currency debenture accounts by $370,618.

You are aware that the rate of interest ob-
tainable for money on first-class security is
gradually declining, but this is being met by a
corresponding reduction in the price we pay
tor our borrowed capitak.

Oar new office building was completed at &
time when there was considerable depression
in {:usineas generally, and a great deal of com-
petition in offices to lat. Notwithstanding
these obstacles, we have sucoeeded in renting

e e

at fair rates over two-thirds of the offices,
and expect to have the whole building occu-
pied in a short time.

I have much pleasure in reporting that, a8
usurl, the management here have conducted
our business satisfactorily, and our general
agents at Winnipeg and Brandon have left
nothing undone that good judgment, combined
with caution and push, could suggest to for-
ward and guard the interests of the company.

These are the only points, gentlemen, that I
consider it necessary to refer to. If any
shareholder present would like information
upon any other pnint not touched upon, I shall
be happy to furnish it as far as I am able.

The Hon. Senator Aikins, in seconding the
report, spoke as follows : The report that hae
just been read gives a clear, full and concise
statement of the company’s business for the
year. I feel confident that every shareholier
present, or any to whom it may be sent, will
be quite satisfied with the results of the tran-
sactions for the year. I can honestly say that
the directors have done their very best to pro-
mote the interests of all parties concerned,
having not merely the welfare of the share-
holders in view, but also that of the depositors
and bondholders. I question if any company
can show more satisfactory results than are
here presented.

Though the business in Manitoba is not
equal to that of Ontario in magnitude, it is
yet quite as satiefactory as to safety. A few
years ago very little was known of that coun-
try, but that condition has passed, and our
knowledge of the resources of that province
give us full confidenece of its assured pros-
perity. Notwithstanding the fact that last
year’s crop was not very satisfactory, and the
price of produce was low, we have learned
from recent advices that there is now a larger
area placed under wheat than at any time
before. I am credibly informed that the
growth of the orops in Manitoba during the
past few weeks has been perfectly phenomenal.
Notwithstanding the low prices both in On-
tario and the North-West, our collections were
13 per cent. larger for Ontario and 23 per
cent. for Manitoba than they were in the
previous year,

Reference has been made by the manager
and president to the death of our colleagues.
knew them for many years. They were
prominent landmarks removed from the stage
of action here. These gentlemen passed away
fall of years, and as directors we very much
regret their absence. After all, this shows how
uncertain life is.

I have much pleasure in seconding the
adoption of the report.

The report was then unanimously adopted.

Affer a resolution thanking the president
and directors for their attention to the inter-
ests cf the company, and also a resolution
thanking the manager and staff for their ser-
vices during the year, it was moved by Mr.
W. H. Hunter, and seconded by Mr. Robert
Gilmor, and adopted unanimoausly, that
Messrs. W. E. Watson and Joseph Blakely be
auditors for the ourrent year.

The election of directors was then held, and
the scratineera reported the following parties
elected:—C. H. Gooderham, T. 8. Stayner,
Hon. J C. Aiking, H. S. Howland, Hugh Ryan,
W. F. McMaster, S. C. Wood.

At a subsequent meeting of the directors, C.
H. Gooderham, Esq., was elected president
and T. B. Stayner, Esq., vice-president for the
coming year.

FARMERS’' LOAN AND SAVINGS COM-
PANY.

The twenty-first annual meeting of this com-
pany took place at its office, 17 Toronto street,
Toronto, on Wednesday, the 7th of June, at 12
o’clock noon.

The following shareholders were present :—
Messrs. A. A. 8. Ardagh, C. C. Baines, H. Caw-
thra, D. B. Dick, G. R. Hamilton, Jos. Jackes,
J. D. Laidlaw, D. A. Milne, W. E. Murray, A.
Patterson, A. Purse, A. Ross, A. M. Smith, Alex.
Smith, James Scott, D. Smellie, Alex. Wills,
ete.

On motion of Mr. Ross, seconded by Mr. Dick,
the vice president, James Scott, Egq., took the
chair, Mr. Bethune acting as secretary.

The following report and statement of affairs

was then submitted : —

G «M

-
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REPORT. -

The directors beg to present to the share-
holders the following statements of the result
of the business for the past year.

The net profits, after deducting expenses of
management and all charges, commissions, etc.,
amount to $49,553.80, out of which two half-
Yyearly dividends, of three and one-half per cent.
each,” amounting together to $42,800.10, have
been paid, leaving a balance of $6,753.80 to be
added to reserve, making a sum of $152,949.14
now to the credit of that fund.

The amount borrowed on sterling debentures
and deposits has been further increased since
last year, on the former by $152,813 34 (£31,-
400), and on the latter by $358,952.84; the
amount borrowed on currency debentures has
been reduced by $26,200.

The accompanying financial statements, veri-
fied by the auditors, are submitted for the con-
sideration of the shareholders.

WinLiam MULOCK,
President.

ASSETS AND LIABILITIES, 30TH APRIL, 1893.
Liabilities.
Liabilities to the public :—
Deposits and interest $517,678 50

Debentures (sterling) 673,887 34

“ (currency) 242,048 33
Interest accrued on

debentures ...... 20,941 63

——— ——$1,454,655 €5
Liabilities to shareholders ;—
Capital paid up .... $611,430 27
Dividend No. 42, pay-
able 15th .May,

1803 .. iviiil 21,400 05
Reserve Fund, 30th
April, 1893 ..., .. 146,195 34
Addition, 30th April,
1808 ... ... 6,753 70
—— 785,779 36
$2,240,335 21
Assets
MOrtgages «....oceveveescennns $2,086,207 17
Loans on company’s stock ...... 4,169 26
Debenture expense account. ... .. 1,017 40
Stock expense account .......... 603 70
Office furpiture «........v.. vees 239 92
Cashin bank ....ocvveinnnnnee 145,951 46
Cashon hand...........coccoven 1,156 30

$2,240,335 21

PROFIT AND LOSS ACCOUNT, 30TH APRIL, 1893.

Dr.
To cost of management, including
rent, inspections and valuations,
office expenses, dire:tors’ and

auditors’ fees, etC...........0 $13,650 13
To dividend and tax thereon...... 43,420 27
To interest on deposits and debent.

ures ..... eeeasseeseranes ... 60,959 03
To agents’ commissions on loans

and debentures .............. 1,707 96
To foreign agents................ 1,447 41

To written off office furniture, de-

benture and stock expense accts. 206 75
To office furniture .............. 425 00
To carried tO reserve...... ...« .. 6,753 70

$128,570 25

v

. Cr.
By interest on mortgages...... $128,570 25

e hereby certify to having examined the
books and securities of the Farmers’ Loan and
Savings Company for the year ending April 30,
1893, and that we find them correct, and in ac-
cordance with the above statements.

W.E. MUBRAY,}Auditors‘
BENJ. PARSONS,
Toronto, May 25, 1893.
The usual votes of thanks to the retiring
irectors having been proposed and adopted, a
ballot for the election of directors for the ensu-
ing year took place, resulting in the election of
the following gentlemen, viz.: John Aikins,
George 8. C. Bethune, D. B. Dick, J. D. Laid-
law, William Mulock, A. Ross and James Scott.

The meeting then adjourned.

At & subsequent meeting of the board Wm.
Mulock, M.P., was re-electe(_i president, and
James Scott, Esq., vice-president of the com-
pany for the ensuing year.

Toronto, June 7, 1893.

TORONTO GENERAL TRUSTS
COMPANY.

The eleventh annual meeting of the share-
holders of the Toronto General Trusts Com.
pany was held at the company’s offices, on the
corner of Yonge and Colborne streets, Toronto,
on Monday, 220d May, at 12 o’clock noon.

Vice-president Mr. John Hoekin, Q.C.,.LL.D,,
occupied the chair, and among those present
were : Messrs. E. A. Meredith, LL.D., vice.
president ; Jobn L. Blaikie, W. H. Beatty,
Geo. A. Cox, George Gooderham, James Scott,
Emilius Irving, Q C., Robt. Jaffray, A B.
Lee, George W. Lewis, T. Sutherland Stayner,
8. Nordheimer, W. R. Brock, J. D. Edgar,
M.P.,J. W. Langmuir, and Samuel Alcorn.

Mr. Langmuir, the manager, was appointed
gecretary of the meeting, and the report of the
direotors for the year ended 318t March, 1893,
was read, as follows :

REPORT.

The directors of the Torento General Trusts
Company beg to submit their eleventh annual
report, together with the accom nying state-
ments ehowing the operations of the company
for the year ended 31st March, 1893, and they
have much pleasure in being able to present to
the shareholders such an exhibit of its contin-
ued satisfactory progress.

The additional business undertaken by the
company during the past year, consisting of
executorships, administrations, trusteeships,
and other offices of a fiduciary character, and
agencies of various kinds, exoeeds two million
dollars, being the largest volume of business
that has come to the company in any year
since its establishment. The aggregate value
of the assets remaining in charge of the com-
pany at the close of the year, after the distri-
bution of estate funds to beneficiaries and the
closing up of other matters, is nearly eight
million dollars.

The continuous and rapid growth of the
operations of the company in every branch of
its work, and the uninterrupted success which
has attended it, farnish conclusive roof that
the company has not only supplied & great
pablic want, bat also that it has so discharged
the responsible functions it is authorized to
undertake, as to secure a large and steadily
intreasing amount of confidence and support.

During the past year morigage and deben-
tare investments have been completed for the
various estates and agencies under the control
and management of the company to the extent
of $1,165,321.10, and in the same period seouri-
ties o the value of $448,847.48 have been paid
off, showing an aggregate addition to tne
investments held by the company of $716,-
473.62.

The inspection committee of your board (W.
H. Beatty, Eeq., Hy. 8. Howland, Esq,, and
ZEmilius frving, E«q., Q.C.) bave, at theclose of
each quarter, made a carefal inspection of all
the securities accepted by the executive com-
mittee, and have also minutely examined
the records of its proceedings. The quartetly
reports of these gentlemen are herewith sub-
mitted for the information of the shareholders.

The Profis and Loss statement shows in de-
tail the revenues of the company, the sources
from which they are derived, and algo the
charges against such revenues. It will be ob-
agrved that the exigencies. of the large and
growing business of the company have neces-
gitated & very considerable increase in the ex-
penses of management, The net profits for
the year, after making provision for every as-
certained or estimated loss, amounted to $49,-
380.65. Out of these net profits your directors
have declared a dividend of ten per csnt. per
annum on the paid -up stook, amounting to
$17,39691. They have added to the reserve
fund the sum of $19,000, thus increasing the
reserve and guarantee fund from $206,000 to
$225,000. They have also carried to the oredit
of contingent account the sum of $10,000,
which account now stands at $20,486.08. The
balance, amounting to $2,983,74, hag been oar-
ried forward to the oredit of profit and loss.

Your directors have adopted and adhered to
the polioy of only calling up oapital equiva-
lent to the amount of the reserve and guaran-
tee fund. BSeeing, therefore, that with the
addition made in the present year that fund
now smounts to $325,000, the directors, in
accordance with this policy, propose to the
shareholders to make a further call of two and

a half per cent. on the subscribed capital. The
oapitalp:took and reserves of the company will

-{ then provide for its clients the following ample

security for the faithful performance of its
duties, viz. :—
Subsoribed capital $1,000,000, on

which there has been called and

paid up twenty per cent......... $200,000
Proposed further call of two and &

half percent. .......cooovveeees, 25,000

Reserve and guarantee fund...... 225,000

. $450,000

Uncalled capital subscribed........ 775,000

$1,225,000.

In addition to which there remains an un-
appropriated balance of $20,486.08, which is’
believed to be more than adequate to meet all
possible losses. :

All which is respectfully submitted.

J. W. LANGMUIR, JoN HosKIN,
Manager. Vice-President, and Chair-
man Executive Com.

In moving the adoption of the report, Mr.
Vice-President Hoskin said :

1 exceedingly regret, for your sakes as well’
a8 my own, the absence of our respected presi-
dent, Mr. Blake; for- I cannot hope that my
comments will be marked by that clear and
exhaustive style thatcharacterizes his utter-
ances. )

I huve much pleasure in stating that during
the past year there has been a very marked
increase in the business of the company, and I
think I am justified in concluding that thie is
& good omen of success for the residue of the
second decade of the company’s career, on
which we have just entered.
 Your directors have laid on the table some
thirty odd voluminous statements, setting ont
in detail the various operatione of the comgany
during the past year, all which you will find,
if you take the -time to examine them, rhost
instructive and exceedingly interesting. ‘

You will observe, as the result of the year's
operations, that we bave carried to reserve
account $19,000, and also have withdrawn
trom profit and loss and placed to mortgage
losses or contingent account the sum of $10,-
000. 1t would be well, perhaps, to point out
how these very satisfactory results have been
obtained.

Daring the year new business has flowed in
to the company to an extent slightly exceeding:
$2,000,000, and since our establishment estates
have been handed over to us amounting to over
$7,000,000. Of thise amount we have realized
four and a-quarter million dollars—in these
large amounts 1 will speak only in round
figures—out of which we have distributed to
beirs two and a-quarter million dollars, and
two million dollars have been invested by the
company a8 trustee, which will remain with-
us for a longer or shorter period until certain
events happen. The two and three-quarter
millions of aesets still unrealized comprise-
real estate, mortgages, stocks, bonds and de-
bentures, which remain in the company’s:
bande to be cared for and subsequently dis-
posed of to heirs and other beneficiaries. 8o
much for our dealing with the capital or
corpus of estates and trusts.

interest bearing securities, dividends, rents,

‘eto., during the year, $317,000; and it will be-

interesting to know that daring the eleven

years of our corporate existence the company
Continued on page 1486.

—Mr. Consal Thomas Wood, of England,
writes : By & law paesed in July last by the
Greek Chamber, it is & punishable offence to
mark any package ocontdining currants for’
shipment from  foreign market with any name
other than that of the district where they were
produced. The British consumer can, there-
fore, now depend upon getting ** Vostizza,”
«Gult,” or “ Patras " ourrants, should he buy
a package which has been so marked in Greece.
Formerly all kiods of rubbishy currants,grown
on the western coast of the Morea, were branded
a8 * Vostizza,” * Gulf,” eto., in order to de-
ceive foreign consumers.—T'he Helper.

—We hear that the following conundrum
has lately been in circulation with reference
to the favor shown to Scotchmen in the Army
Medical Department. It deserves to be known
outside Service circles: Why is the Army
Medical Department like Dundee marmalade ?
Because it is a Scotch preserve.—Grocer’s

Journal. .

In addition to the care of the capital of these-
estates, we have collected, as revenue from -
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TRUST AND LOAN OF CANADA.

At the snnual general meeting of the share.
holders of the Trust and Loan Company of
Canada, which was held in London, England,
on the 25th ult., the president, Chas. Morrison,
congratulated the shareholders on the favor.
able earnings for the last half year. It is
satisfactory to hear from the chairman that
‘ $hings have been going on smoothly in Cana.-
da, though they have had a very severe winter
over the whole country, and particularly in
Manitoba ; but the last reports are that they
have had very favorable weather, and the pro-
speoct of the seed-corn is very hopeful.”

A dividend of six per cent. and a bonus at
the rate of one per cent. has been paid the
shareholders. In speaking about the dividend
the chairman eaid that he had been forty-two
years in the company (since its inoeption),
. and they * have never once passed a half year
without a dividend, and we have never had a
year in which we did not pay at least 6 per
ocent., with the exception of one year, in which
we have paid 5} per cent. Now that is &
thing that very few companies are able to
assert. Other companies have paid & much
higher dividend, and we have not only paid
that dividend every year,
have been required by our charter to acoumnu.
late a reserve fund "which now amounts to
£173,000.”

BY BOAT TO CHICAGO.

A letter comes to us from Owen Sound,
written in 8 vein of unusual admiration by our
travelling representative, Mr. Thomas Gordon
Oliver, and respecting—what? do our readers
suppose ?—A new steamboat. Says Mr. Oli-
ver: “I had the pleasure of going over the
new boat * City of Collingwood,’ which is in
the harbor here preparing for her first trip.
Bhe is really a very fine vessel, fitted up in
grand style.  Bhe is intended to run to Chi.
oago during the World’s Fair, and will make
weekly trips during the months of June, J uly,
August and September, commenoing to-mor-
row. I wish I ocoald properly describe this
magnificent eteamer. Her length is 215 fe. ;
beam 34 f&. She is built of the best white oak,
with steel arches diagonally strapped on framer,
steel keelson and strong backs. Her frames
are 12 x 14 and 7 inches apart, and she olagses
as Al with a star. She is fitted with steam
steering gear, steam windlass and oapstans,
made by Fisher & Co., Glasgow. The engines
are triple expansion of 18 x 30 and 48 x 30
inch oylinders; supplied by three boilers, 9 x
11} teet, each with a working pressure of 163
Ibs. She is expected to make an average speed
of sixteen miles an hour. The oabin is 180
feet long, fifteen feet wide, and is elegantly
furnished with oak. And what is certainly not
less important, the dining saloon is oapable of
seating one hundred at one time. The state-
rooms are aleo farnished with oak, eight of
them being family rooms, connected by folding
doors. There is a promenade on the hurricane
deck the full length of the boat, covered by
oanvas awning. The steamer ig lighted
shroughout by electricity. The * City of Col.
lingwood’ was built by Capt. Jno. Simpson,
of Owen Sound, and the machinery furnished
%y Jno. Inglis & Son, Toronto.  Mr. W, J.

ageett will command and Mr. O. H. Sheppard
is pureer. She deserves to command a lot of
exoursionists to Chicago during the next three
months. On the excursion trip taken June
6th to various ports on the Georgian Bay, a
number of guests had the opportunity of ob-
serving the charactey of the vessel and the
pature of her appointments, They were im-
mensely pleased with both. The steamer is
owned by the North Shore Transportation Co.,
;g)m”owen Bound agents are Maitland &

xon.

INSURANCE ITEMS.

An insurance agent remarks that persons
ueing gas, gasoline, or coal oil stoves daring
the summer months should oconsult their fire
inuunno:dpolicy, and if no permit % use sach
is attached to it, should at onoce secure one. A
moment of attention to this may save years of
toil and prevent the loss of insurance,

- After the tremendous fuss about the amal.
gamation of the Reliance Mutual and Norwich

but, a8 you know, we-

Union, the meeting at which the arrangement
for union was to be considered and adopted
passed off very quietly, and the interests of the
Reliance Matual policy holders will be in fa-
tare under the care of the Norwich Union,
upon which we sincerely congratulate them.

In reference to the report that certain fire
insurance companies have refused to take any
farther risks in Port Perry, the correspondent
at that place of the Uxbridge Journal reports
as follows: “The Commercial Union, which
has been in operation here for some seven
years, has had a large interest in the place,
and has lost about $40,000 during these few
years. It has now cancelled a large number
of its risks, but still carries a few. The Impe-
rial has seen fit to do likewiss. Some $60,000
insurance has been paid over to this town dar-
ing the past year, and the insurance companies
threaten to withdraw entirely if there are any
more serious fires.”

1t is tolerably evident that there are incen-
diaries in Sackville, N.B. One Monday morn-
ing recently an attempt was made to fire a
house occupied by Mr. Doleon as s harness
shop. The fire was luckily discovered and put
out. On the same night, about midnight,
some ill-disposed person fired the old rink, and
in an hour or two the structure was burned,
but the dressing rooms were saved. A reward
of $100 is offered by the Liverpool & London
and Globe Insurance Co. for the discovery of
the incendiary.

An improved method of signalling fire by
means of bells has been adopted in Regina,
Assa. It is said to be the invention of Coun.
cillor Lamont, and is intended to make clear
to the firemen in what quarter of the town s
fire may be. For example, one bell for a cer.
tain distriot, two for another, three for another,
and g0 on.

ANSWERS TO ENQUIRERS.

T.C.—Yes, the meeting of the Montreal
City and Distriot Savings Bank was held on
May 8rd last. The report to end of 1892
showed that the net profits for the year were
$96,812.72 as against $101,749.57 in the previ-
ous year. After paying two dividends to the
shareholders and deducting $43,925.11 to re-
dace the real estate account, the balance of
profit and loss account stood at $166,266.97.
The amount due to depositors was $533,124
greater than in the previous year. Hon. Ed-
ward Murphy was re-elected president.

ReapER, Drummondville.—The pamphlet,
¢ Canada’s Fertile Plains,” can be obtained at
MoKenna’s in this oity.

AT COMMENCEMENT.

First Alumnus—And what becams of our
valedictorian who spoke so learnedly on the
demonetization of silver ?

Becond Alumnus—He's taking the
chloride of gold oure.

bi.

—Capitalist—* You labor men make a gress
mistake in persisting in your unreasonable
demands. You get more money and shorter
hours; but can’t you see that this ehhances
the cost of production? It costs more to
build a house, for instance, and consequently
you have to pay more rent.” -

Labor Agitator—* Al ! but you should re.
member that I never pay my rent.”’—Boston
Transcript.

—The following advertisement was printed
in a small Western paper some years ago.
The firm in question was the first established
in a Mississippi town: ‘* Megers. Brown,
Jenkins & Waterbury, dealers in sewing and
knitting machines, stoves, scales, smut ma.
chines, cotton gins, pumps, church bells,
gongs, gravestones and oil.”’—Kansas Grocer.

—Messrs. John Bryson, M.P., and Ed. Da.
vis, of Fort Coulonge; Simon MoNally, Rev.
G. A. Picotte, of Calumet Island, and Fred-
erick C. Dezouche, of Bryson, are seeking in-
oorporation as the Pontiac Telephone Com.

ny, to build a line from Ottawa to Pem-
g:oke, via the north shore of the Ottawa.

S8TOOCES IN MONTREAL,

MoxTREAL, June 7th, 1893.

Total
Bellers.
Buyers.

Street Ry. ......

‘“ New S8tock|.........I.......
C. Pacific R.R..
Land gr'nt b'ds|...
N. W. Land...
Montreal 4% .. | ........
Bell Tele. .....

Eommercial,

MONTREAL MARKETS.

MonTrRAL, June 7th,1893.

AsgEs.—That the ashes trade is a decaying
one is clearly shown by the steadily lessening
receipts. For the month of May jast closed
only 203 brls. of pots and 6 of pearls were re-
ceived at this port; last year for the same
month the receipts were 292 brls., and those
were considered very poor for May. Business
is dull, hardly enough transpiring to establish
a quotation. First quality pots would bring
about $4.35 to 84.40. A few barrels of second
quality have changed hands at $3.90. Pearls
are in slightly better request, and $5.50 is
about the present quotation.

CemENTs AND FIREBRICKS.—A  moderate
volame of sales is taking place at $2.05 to 2.15
for English, and about $2 for Belgian, at
which figares it is claimed business is being
done at no profit. Firebricks are selling at
$14 to 18 for ordinary ; Glenboag, $20.

Darry Propucrs.—There is no export trade
in butter, and just a fair local jobbing busi-
ness is reported. Prices of that article remain
easy ; we quote new creamery 19 to 204c. ; new
Townships, 18 to 19c. ; Western, 15 to 17c. per
Ib. The cheese market is quiet; we quote
finest colored 9% to 9fo.; white, 9% to 93o.
Egge are still in pretty steady demand at 11}
to 12¢. per dozen.

Drues anp CremicALS.—Jobbing trade in
these lines, which was fairly maintained dur-
ing May, is slackening off to a summer
quietude. Changes in values are not numer-
ous. Opium is weaker in New York, probably
due to & ‘ bear’ movement, as it is still very
strong in Bmyroa and London. Quinine is
fairly firm. "The bottom seems to have
dropped out of cream of tartar, which has
seldom been so cheap, and we reduce quota-
tions several cents. Refined camphor is
aleo somewhat lower. We quote :—Sal
soda, $1.15 to 1.25; biocarb soda, $2.50 to
2.60; soda ash, per 100 Ibs., $2; bichro-
mate of potash, per 100 lbs., $11.00 to 13.00;
borax, refined, 8 to 10c., cream tartar orystals,
20 to 220. ; do. ground, 22 to 25c.; tartaric
aod, orystal, 35 to 38c.; do. powder, 40 to
450. ; oitric acid, 60 to 65¢.; oaustic soda,
white, $2.50 to 2.75; sugar of lead, 10 to
120.; bleaching powder, $3.00 to 3.25 ; alum,
$L.75 t0 2.00; ocopperas, per 100 lbs., 95c. 0
$1.10; flowers sulphur, per 100 lbs., $3.75 to
8.00 ; roll sulphur, $2.50 to 2.75; sulphate of
oopper, $4.25 to 4.75; epsom sults, $1.40 to 1.60;
saltpetre, $8.50 to 8.50; American quinine, 30
to 350.; German quinine, 30 to 350.; Howard’s
quinine, 38 to 420.; opium, $4.75 to 5.25;
morphia, $2.10 to 230; gum arabio,
sorts, 35 to b50c.; white, 60c. to 850.;
carbolic acid orystals, 85 to 450. per lb.; crude
90c. to 81 per gallon ; jodide potassium, $3.90
to $4.25 per Ib.; iodine, re.sublimed, $4.75
to 5.00; commercial do., $4.25 to 4.76 5
iodoform, $5.50 to 6.00. Prices for essential
oils are:—Oil lemon, $2.75 to 3.75; oil ber-
gamot, $4.00 to 4.50; orange, $3.50 to 4.00 ;
oil peppermint, $4,00 to 5.00; glycerine, 18t0
200.; senna, 12 to 25c. for ordinary. English
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camphor, 70 to 750.; American do., 68 to 73c.; | bave been élec!ined at oLL pricee. There is a msl%‘g}g' insxgw 6,
ingect powder. 25 to 35¢ feeling evident among the more conservative Wh s 3,
Y X . . . eat, bushels ........ 63,

Dry Goops.—Wholesale dry goods business !‘0“9‘51ﬂ,’°"' S(fmllle “:;“m. wofuld “02 be “mh‘“ Corn “ 563,008 6oo,g?g
has assumed & ** "tween season ’ quietude to a | in pueling 3 ftrh e in face 3 ha rat §r Oats " 512090
considerable extent. Fall samples are being| POOF retail tra e(l)) the S.PE“JE' and the stocks | pog “ 31164
Prepared, and a good many houses are engaged that will have to be carried over. | Peas “ 385:974
10 the half-yearly stock-taking, which is _be- MONTREAL STCCKS IN STORE. | Barley . 153,099
¢oming general in the trade. Letter advices o )
just to hand from across the Atlantic report| Stocks of grain in store in Montreal were| Total grain ............ 1,662,694 1,684,275

an advance in sealettes, and repeat orders|as under on dutes given:

THE OXFORD GAS RANGE.

HE latest production of the great
T Schneider & Trenkamp Co., of
Cleveland, Ohio, the largest and
most successful manufacturers in the
world of Gas Stoves and Ranges.

SEE THIS RANGE BEFORE
SPENDING YOUR MONEY.

" The only perfect Water Heater; will
heat water faster than a coal range. All
burners are operated with steel needle
valves, which produce sharp blue flames.
The body is made of heavy cold rolled
sheet steel, asbestos lined. The front
and top are beautifully carved, heavy
smooth castings with nickel-plated me-
dallions and tile panels.

Send for Price LisT and get our record
of Water Heater.

MANUFACTURED BY THE

"GURNEY FOUNDRY GOMPANYLtd .,

TORONTO ONT.

The quantity of flour in store at Montreal
on Monday last, was 58,782 barrels, a8 againat
53,463 the like week of 1892. Of oatmeal there
was no less than 9,845 barrels a year ago;
there are but 51 barrels now.

Grecceries.—Bueiness with the country is
still described as very moderate, and by some
as indeed quiet. Teas are in light request.
L etters just received from Japan say that the
gettlements up to date of writing had been
larger than usual, that there had been a great
gerambling among the larger buyers for firat
parcels, and that prices were 5 per cent. above
last year. A cable received a few days ago
from a Montreal buyer, gives the following as
the quotations:—Choicest, per picul, $31
choice, $27; fine, $24; good medium, $223
medium, $19. Sugars rule strong, and theres
is some expectation of a possible rise of an
eighth this week; granulated went up a six-
teenth in New York, Monday. Farther car-
goes of Barbadoes molagses have arrived, but
the prices as settled by agreement, and quoted
by us a fortnight ago, still hold. Salmon, on
the coast, is quoted easier; there is no com-
bination among packers this year, and there
are expeotations of a big run of fish, which
seems to come every third year, and which is
due this season. In other lines there is noth-
ing fresh to note.

Hipes.—Green hides may be oalled a little
easier locally, and 5fo. per lb. seems to be
now about the limit that dealers are disposed
to pay, with 50. the generally offering price;
the American market continues to show weak-
ness. Calfsking still 80.; lambskins and
clips 250. each. .

Learaer,—Some English leather merchants
have been in the market, looking .for consign-

ments of light eplits, which is said to be about

Safford
Patent Radiators.

(TRADE MARK.)

1893 1893.

—

The only Radiator on the market

® & & &

for Hor WATER and

STEAM, embodying all the features of modern construction.

No tapered pipes used such as have to be expanded or
forced into the castings to make them tight. -

well defined, handsome and strong.

Send for our Catalogue on Ventilation and Heating.

SOLE MANUFACTURERS:

The TORONTO RADIATOR MFG. C0., Ltd.,

TORONTO, ONTARIO.

MONTREAL, HAMILTON, QUEBEC, ST. JOHN, WINNIPEG, VICTORIA, B.

No wrought iron bolts to hold the loops together, all iron,

[re———

cl

Designs Registered.

[
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KEEP POSTED

Every day. Our “Daily Bulletin " is the only thing
of the kind in Canads.” A most compete sn4 reli-
able record of Failures, Compromises, Business
Changes, Blls ot fale.  hattel Mortg:ge-,
W-its and Judements for the entire Dominion.
We issue carefully reviced reference books four

times a year.
ODUN. WIMAN & CO,,
Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U. 8. snd Europe.

Yorooto.
Enstabli-hed 1864.

E.R. C. CLARKSON,

TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

— 00—
0. 26 WELLINGTON

STREET East, = TOPOntO.
J. W.G. WHITNEY & SON,

ESTATE AGENTS,

*

MONEY TO LOAN,

Valuators,

Toronto.
Arbitrators,

J. W, G, WHITNEY. C. T. WHITNEY,

Established in 1856,

W. A. CAMPBELL, J. G. STRONG.

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

A% Front St, West, TORONTO.

GEO. EDWARDS,

Chartered Accountant

Auditor. Officos:
Liquidator, ;45 pank of Gommerce Buildicg,
Assignee. 19 to 25 King Bt. W., Toronto.
Receiver, Telephone 1163.

FRED. ROPER,
ACCOUNTANT. TRUSTEE, &c,

QUEBEQ BANK CHAMBERS,
(First Floor.)

)
Telephore 1714. 2 Toronto St.

RUSSELL LEDGER CO.

The Iatest and bei?lorm of

bOOSE SHEET LEDGERS.

Patented Nept. 3, '91.

Send for Circular and Bample Sheets

FRED. ROPER, Sec’y-Treas,
2 Torcnto st., Toronto.

JAMES DICKSON,

FINANCIAL AGENT.

Assignee, Collecting »ttorney, &c.
Special attentlon given to Collections

RooM 17, MANNING ARCADE,
TELEPHONE 65, TOQO.TO,

Leading G;aln and Produce Firws.
T. A. CRANE. H. N, BaIrp.

. CRANE & BAIRD,
GRAIN MERCHANTS.
MONTREAL and TORONTO

FLOUR.
Whitlaw, Baird & Company, Paiis, Ont,

' ESTABLISHED 1848,

L. COFFEE & CO,,

Produce Commission Nerchants,
Ne. 80 Church Street, » - Toronte, Out,

TdoMAs FLYNN.

COYFERR

[ he only line in request over there at present.
They ure reported to have secured some fair

UCCESS lots inthe U S. The local movement is still
BEGETS 8 slow one and values are without change.
UCCESS Bome thos hcuses report orders as not alto-

gether ratisfactory, and travellers will likely
have to go over parts of their grounds
again, a8 a good many dealers seem pot
inclined to order until later. We quote :—
Spanish sole, B. A, No. 1, 20 to 22c.;
do.; No. 2 to B. A, 17 to 19¢.; No. 1.
ordinary Spanish, 19 to 20c.; No.
2, 16 to 17¢c.; No. 1, China, none to be
bad; No. 1, slanghter, 20 to 23¢c.; No. 2.do., 18
to 200.; American oak sole, 39 to 43c.; British
oak sole, 38 to 450.; waxed upper, light and
medium, 25 to 27c.; ditto, heavy, 20 to 250.,
grained, 24 to 260.; Scotch grained, 27 to 290.;
aplits, large, 15 to 20c.; do., small, 12 to 14o.:
f calf-splits, 32 to 33c.; -calfskins (35 to 40 1bs.),
| 50 to 60c.; imitation French calfeking, 65 to
1'80¢.; colored calf, Ameérican, 26 to 30c.; Cana-
i dian, 20 to 23c.; colored pebbled cow, 13 to
15¢.; russet sheepskin linings, 30 t5> 40c.; har-
| nees, 20 to 260.; buffed cow, 11 to 13c.; extra
. heavy buff, 14 to 15c.; pebbled cow, 9 to 1l4c.;
polished buff, 10 to 124c.; glove grain, 11 to
130.; rough, 17 to 200.: russet and bridle. 45
to 65c.

The . . . .
Ontario Mutual Life

In Merhbership

In Premium Receipts

In Interest Receipts
In New Business Taken
In Total Assets and

In Net Surplus.

MEeTALS AND HaRpwaRE.—The metal market
I bas made no gain in activity since last writing.
: Pig iron is dull, and aside from a few 5-ton
i lots, no sales of moment are reported. War-

Agents I a”tedf) ; rants have crept up a little and are now cabled

at 40s. 11d., but makers’ prices are no stropger

Live, responsible representatives wanted ; and lceal quotations are unchanged, with &

in Winaipeg, Vancouver, New Westmin-, oo tendency. Receipts are quite moderate,
ster, Victorin, Malifax, Nt, John, Mont. |

‘and there is little inclination to bring for-
real, Quebec, lamilton, Gtiawa, and all . ward stock in face of the general indisposi-

unrepresented points, to handle our cele- i tion to order. Canada plates easy; $2.50 is

brated ‘now the outside price, and lots could prob-
P . E ’ . & R l C l q Lably bg had a shade lower. Morewood gab—
' vanized sheets are reduced to 6§ to 6}o., an

Pﬂmler’ XCBSIOP aﬂ an y[: 6] * | common sheet iron to $2.30 to 2.40. We quote:

n | Coltnees pig iron, $19; Calder, No. 1, $18.50 ;

y Very liberal dis- | Calder, No. 3, $17.50; Sammerlee, $18.25 to

counts to right par- | 18.75 ; Eglinton, $17.50; Gartsherrie; 818 50;

ties. Langloan, $20.00; Carnbroe, $17; Shotts,
) $18 50 to $19; Middlesboro, No. 8, $16.75;
GEO F BOS[WiCk Siemens’ pig No. 1, $18 to 18.25; Ferrors,

’818;

mechinery eorap, $15 to 16; common
WEBENTURES.
CITY OF STRATFORD.

NG,
Sealed tenders will be received by the unders'gned
ap to roon of Saturday, the, 17th day of June, 1893,
for Debentures to the amount of £12%,000, payable
1€th November, :915, issued under authority of By-

s

MORS E ’S / |
Law 527, and 43, Vic, Cap. 72, Baid debaentures bear
| I interest at 43% per annum, gayable half-yearly on
THE | 18t Jenuary ard July in each year at the Treas-
| urer’s Office. Debentures t>le delivered at the

% E S’T‘ Benk of Montreal, Strattord.
IN THE RO RLD

Te¢nders will be received for tke whole amount
JOHN TAY LOR & cAkad for portions thereof.

G. W. LAWRENOE,
City Treasurer

- ' 24 Front St. W,
i TORONTO.

A;Zaly at once for terms and quotations to E.
HILL, Mansger Cycle Department.

SOAP

Stra ford, June 5th, 1893.

A. ALLAN, Presilert. J. O. GRAVEL, Secretary-Treasurer.

F. SCHOLES, Managing Director.
]
n la" of Montreal
u er 0. and Toronto
C

APITAL,. - - $2,C00,000.
VANUFACTURERS OF—— .
First Quallty Rubber Boots and Shoes, Superior Quality Rubber
Beltings, including The Forsyth (Boston Belting Co.)
Seamless Rubber Belting.

For which we are Sole Agents and Manufacturers in Canada.

We Hlold the Patent and sole Right to Manutacture in Canadn

The Patent Process Seamless Tube Hose

WE MAKE ALL OUR HOSE BY THIS PROCESS.
A ™o o o™ TR 1T s Rubbep Packings, Valves, Gaskets, Etc.
Head Office and Factory, MONTREAL, - J, ), McGILL, Manager.

Western Branch :  COR. FRONT AND YONGE STREETS, TORONTO.

* J. H. WALKER, Manager.

N
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InTperial Loan and Investment Co.,

LIMITED.

Notlce is hereby given that a dividend at the
rate of seven per cent. per annum on the paid up
capital stock of ‘e institution haa been this day de-
clared for the half-year ending 30th June ins*., and
that the same will be payable onand after

Friday, the 7th Day of July Next.

The transfer books will be closed from the 15th to
the 30th inst., both days inclusive.

By order of the Board.
' E. H. KERTLAND,

Managing Director.
Toronto, June 5th, 1§93,

The British Canadian

Loan & Investment Co.

LIMITED.

DIVIDEND NO. 31.

Notice is hereby given that a dividend at the rate
of seven per cent. | er annum on the paid-up capital
of the company for the half-ye r endi~g 30th June,
1293, has this day been declared, and that the same
will be payable on the

Third Day of July Next.

The transfer books will be closed from the f1st to
the 30th inst., both days inclusive.
By order of the Directors.
R. H. TOMLINSON, Manag r.
Toronto, June 8, 1893.

Maitland, Rixon & Co.,

FORWARDING AND COMMISSION
.04 Lumbermen and

“&| Contractors’ Supplies
AGENTS

. . . North Shore Navigation Co.

Agents’ Directory.

HEN’BY P. J. JACKBON, Real Estate and Gen-

eral Financial and Assurance Agency, King
8treet, Brockville.

EORGRE F. JEWELL, F.0.A,, Public Acoountant
and Auditor, Office, No. 198 Queen’s Avenue,
London, Ons.

WINNIPEG Oi? Pro&:irty and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &¢. WM. R. GRUNDY, formerly
of Toronto. Over 8 years in business in 'Winnipeg.
Office, 490 Main Btreet. P.0. Box 234,

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices
served. A general financial bosiness transacted.
Leading loan companies, lawyers and wholesale
merchants given as references,

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Customs Broker, Commission,
Shipping and Forwarding Agent.
No, 1 Fort Btreet, cor. Wharf,
VICTORIA B.C.

do., $8 to $10; bar iron, $1.95 for Canadian;
oar lots, $1.90; British, $3.25; best refined,
$2.40; Low Moor, $5.25; Oanada Plates—
Blaina, or Garth, $2.50 ; Terne roofing plate,
20 x 28, $7.00 o 7.25. Merchants’ roofing,
14x20, $13.50. Black sheet iron No. 28, $2.60 ;
No. 26, $3.50; No. 24, $2.40; tin plates—
Bradley charcoal, $6.00: charooal I.C., $3.75
to 4; P.D. Crown,$4.25; do. L.X,,$4.75 %0 5 ;
ooke I. C., $3.20 to 3.30; ooke wasters, $3 to
3.10; galvanized sheets, No. 28, ordinary
brands, 43 to b5o.; Morewood, 6 to 6%o.;
tinned sheets, coke, No. 24, 6 to 6}c.; No. 26,
6} to 63c.; the usual extra for large sizes.

oops and bands, per 100 (bs., $2.40. Btafford.
shire boiler plate, $2.75 ; common sheet iron,
$2.30 to 2.40 according to gange; steel boiler
plate, 5$8.00 ; heads, $3.15 %o 8.25; Rus.
gian sheet iron, 10} to 1lo.; lead per 100
1bs., pig, $2.90 to 8.00; sheet, $4 to 4.25; shot,
$6 0 6.50 ; best oast steel, 104 to 120.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3; ingot tin, 22 to
22}0. ; bar tin, 250. ; ingot copper, 12 to 130.;
sheet zino, $5 to $5.50; spelter, $4.75 to 5.00;
Amerioan do. $4.76 t0 5.00. Antimony 12 to
130. ; bright iron wires Nos. 0 0 8, $3.65 per 100
Ibs. ; annealed do., $2.70; galvanized, $5.85;
the trade discouns on wire is 74 per cent. Coil
ohain, } inch, be. ; § in., 440.; 7-16 in., 4}0.; &

X
X

Arbitr;tion

Is the ruling remedy for all d fliculties. The
contestants, whetrer disputing farmers cr
contending herds, should be ran ed on Oppo-
site sides of the ¢'oiled Spring Fence.

This elastic arbitrator ssems to concede
everything to each side, but posi ively pro-
hibjts heir getting a: each other.

Peace (per Page) reigns.

Page Wire Fence Co. of Ontarlo, Ltd.

WALKERVILLE, ONT. -

Hot Wa@jleating.

o

GET
THH
BEST

The
ETNA

HEATER

MANUFACTURED BY

WN. CLENDINNENG & SON.

MONTREAL, Que.

p v

Wall
Paper

8amples on lpplication.

Plain

Factery—930 Yenge-street.
Shew Reems—0 King-streest West,
TORONTO.

Borders to match.
papers and Gold Flitter Freizes to
match. Ceiling Decorations, &c.

HE TRADE can now be supplied
from stock for immediate delivery.
We have a full line of Brown and

White Blanks, Mica Papers, and

and Embossed Bronzes with
Also Ingrain

M. STAUNTON & CO.

Manufacturers.

L

gxl;, 83 tofga.; §in., 40.; 2 in. 8}o.; § in,, and

Oms, Paints aAND Grass.—Trade in these
lines has quieted down considerably, and the
movement at present is a light one. Turpen-
tine is depressed in the South, and we note a
decline of 20. locally, the present quotation
being 48 to 49¢. per gal. In no line of oils is
there any change. Shellac is reported as being
held at continued stiff prices. We quote :—
Turpentine 48 to 490. per gal. Linseed oil, raw,
60c. per gal. ; boiled 63c. ; 5 brl. lots 1 cent less;
olive oil, none here; castor, 74 to 8c. in cases ;
smaller lots, 830.; Newfoundland cod, 42 to 450.

r gal.; steam refined seal, 50c. in small
ms. Leads (chemically pure and first-olass
brands only), $4.75 t0 5.00 ; No. 1, $4.50; No. 8,
$4.25; No. 8, #4; dry white lead, bo.;
genuine red ditto, 41 to 4}o.; No.1 red lead,
40.; London washed whiting, 50c.; Paris white
900. to $1; Venetian red, $1.50 to 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, $2.25 o 2.50.
Window glass, $1.35 per 50 feet for first break,
$1.45 for seoond break ; third break, $3.25.

TORONTO MAREETS.

ToroxTo, 8th June, 1893.

Dry Goops —The fine weather of the last
few weeks has brought with it increased activ-
“H of trade, The movement in lace goods of
all kinds is large, while that of hosiery, gloves,
and light underwear is fully up $o the season’s
average. Ribbons and printed muslins find a
very fair enquiry. Payments are reported as
moderately good. The wholesale trade are
now making great efforts to push business.
“ May has been a good month,” said a prom-
inent wholesale merchant, ““and it is anticipated
that June will be fully better, but April was a

"1 very unfavorable month.”

Frous aAND MEav, — The export trade in flour
is dull and transactions nil ; the movement to
Jooal dealers is but moderate, and has no spe-
oial features; quotations are nominal. The
movemens in meals, 00, i8 very limited at un-

Manitoba and North-West

Loan Company, Ltd.

DIVIDEND NO. 27.

Notice is hereby given that a Dividend of Three
and & Half per cent. upon the paid-up capital
of this institution has been decl for the current
half-year, and that the same will be payable at the
office of Messrs. Alexander & ) ergusson, 23 Toronto
street, Torouto, on and after

Monday, the 3rd Day of JSuly, 1893.
The Transfer Books will be closed from the 17th
to the 30th inst., both days inclusive.
By ordcr of the Board.
G. A. MUTTLEBURY, Manager.
June Tth, 1895,

—THE—

King Iron Works

BUFFALO, N.Y.

MARINE ENGINES

SPECIALTY 18 Propeller
«— W heels

And their Excellence 1s Acknowledged
all over the Lakes.

WRITH FOR PRICES

¥
i
b
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i
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changed quotations. Rolled wheat is quoted
at $3.60 t0 $4.00 : oatmeals at $4.20 to $4.30.
Gold dust at $3.15 to $3.30. Quotations for
mill feed are irregular.
Frurr.—The warm weather is developing
great activity in the fruit trade. Tomatoes
are easier this week. Bananas are arriving
in large quantities. Quotations are asg follows :
Apples per bbl., $1 to 93 ; bananas per bunch,
$1.25 to $2.00; lemons, Messina, $2.50 to
$4.50; Palermo, $3 to $4.50 per box ; onions,
Bermuda, per box, $3.50, Egyptian per sack,
$2 75 ; oranges, Messina, $3.50 to $4 per box ;
Valencia, per case, $7 to $7.50 ; pineapples,
+ each, 9. to 160. ; strawberries per box, 14¢. to
150.; tomatoes, $3 to $3.25 per orate. There
have been some lots of strawberries of inferior
quality on the market at 12¢. to 130, per box.

GRAIN.—Some months 8g0 merchants
thought that wheat quotations had suarely
reached their lowest point; bus they have
continaed to decline, and, at present, prices
are the lowest obtained since “the sixtics,”
In comparison with the figures of last week,
quotations for winter and spring wheat are 2o,
per bushel lower, while those for Manitoba
now are: No. 1, 83 to 840.; No. 2, 80 to 8lc. H
No. 3, 71 to 73c. per bush. Oats are steady,
with a good local demand ; a moderate export
trade is also doing, with 340, as & quotation
at outside points. Peas are weaker, and the
quotation now stands at 56 to 57p. per bash, ;
during the week some cars have been sold for
export via Montreal.

S8TOCKS IN BTORE.

The quantities of grain in store at Toronto,
on June 5th, and a similar date last year, were
a8 follows :—

!June 5, June 4,

1893 1892,

Floar, bbls ................ n¢il nil.

Flour, bags................ nil. nil.
Fall wheat, bush. ....... .116,401 33,007

Red “ “ eeveses. mil nil.
Bpring « *oieeen.. 42,754 44,158
Hard « “e.. oes 20,904 11,736
Goose ¢ “ eieeeess 5,107 7,803
Oats, “ eeeeeees 24,903 4,330
Barley, 0 eeeenees 35,029 36,336
Peas, Y eeneene 13,490 3,360

Rye e, «o mil. nil.

Corn, e rereee. 480 nil.

Total grain ............ 259,068 140,819

The stock of grain in store at Port Arthar
on June 2nd, was 2,732,844 bushels. During
the week there were received 83,900 bushels
and shipped 415,540, leaving in store on the
8th June 2,351,204 bushels.

Groceries.—Trade during the week hag
been for the most part void of marked fea.
tures, yet fairly active. Coffees find & mode.
rate movement and are held firm. In regard
to the new orop, the New York Bulletin says :
* Latest popular estimates are that the coming

MERCANTILE RISKS

Mayh be appropriately placed

in the

MERCANTILE

FIRE INSURANCE CO.

OF WATERLOO,
It has a capital of $20,000

ONT.
and $50,079.76 on de

posit with Dominion Government,

I. E. BOWMAN,
President.

JAMES LOCKIE, Sec'y. T.

JOHN SHUH,

Vice President.
A. GALE, Inspector

WN. BARBER

& BROS.,

PAPERMAKERS,

GEORGETOWN,

ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties.
JOHN R. BARBER.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse and Trail Car of Every
Description.

PATTERSON &

CORBIN,

8T. CATHARINES, ONT.

The Largest Scale Works W=

IN CANAOA.

Over One Hl;n_dred Styles of
ilay Scales, Grocer scales, Grain

Ncales.

Improved Show Cases.
REDUCED PRICES,

C. WILSON & SON

46 Esplanade St.,
TORONTO.

1
0

FINE OFFICE . SCHOOL. .
?&,’;’?'.?JSQ"E% CHURCH & LODGE FURNITURE. =
DRUG STORE FITTINGS : R & SEND FOR CA

AOGUE]

TLJUNES TORONTD

E

LEVATORS

LEITCH & TURNBULL’S, HAMILTON, CANA

CANADA ELEVATOR WORKS, HAMILTON.

ESTABLISHED 1888.

K" BEND FOR CUTS AND TESTIMONIALS.

Leading Manufacturers.

WE MAKE

The
Celebrated

For Electric and
Heavy Mill Work

Aso High Class Screw Propellers

(Both 80lid or sectional)

FOR ALL PURPOSES.

Pians, Estimates, and
Superintendence for Uone
struction of Municipal
Water Works and Ime.
provement of Water
Powers. Write us.

WILLIAM KENNEDY & SONS,

OWEN SOUND: Ont.

WM. PARKS & SON,

(LIMITED)
ST.JOHN, N. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS.

Grey Cottons, Sheetings, Drills and White
Ducks,
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and tancy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufactarers’ use.

The only “ Water Twist” Yarn made in
Canada.

AGENTS:
Wu. HEWETT, 30 Colborne 8treet, Torcnto.
DAviD KayY, Fraser Building, Montreal.
M. H. MILLER, Wionipeg.
JOHN HALLAM, Toronto Special Agent for Beam
tario.

Warps for Ontari
BRUNSWICK COTTON MILLS

NE
““'I's, v 8T. JOHN COTTON MILLS.
ST.JOHIN. IN.B.

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated ELEC1RIC MOTORS.

Bee the one that runs the MONETARY TIMES' big
presses and freifbc elevator. Not the slightest jar
and almost noisleess.

Write and we will call and see you,

KAY ELEGTRIC WORKS, Hamilton, Ont,
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Brazil orop will be 1,000,000 bags short of that | The receipts of cotton a$ all United States

of last season ; that Java will fall about 750,000 | ports since September 1st, 1892, have been ACTU AL R ESU LTS
packages behind also, and that, allowing for a 4,84,3866 bales, while there were up to the —
falling off in consumption due to high price, a [same time last year 6,896,564 bales, a very NET PREMIUMS

ls)l;ortmge oé 250,000 bagzl; or m(lare Wi{\} have to | decided decline, equal to almost 30 per cent. PAID TO THE
ocontended against nltimately.” New crop
Japan teas which were expected in this market ONTARIO MUTUAL LIFE ~———
at the first of the week have not yet arrived. LIVERPOOL PRICES. on an erdinary Life Policy of
Prices will be higher in currency, but a differ- Liiverpool, Juue 8, 19.0 p, m. 81,000, Ne. 1330, during its
ence in gxoll:angebwill b(;ilng them abonth on ;. s, d first 0years,issucd forage 37:
par with those obtained lagt year. Although | Wheat, Bpring .. 6 In 1£72.......Pa‘'d $2 i
the stocks held in Toronto and Montreal ap- g“i gv.if . 5 & isflg... Paid .;66.'2; 5. Faid 8}&?}3
g:a.r fo be rather limited, it will probably |No.1 o ALY (7 R 1169
almost a month before market prices | Peas ... 5 5 ,lg,’g" ) gé’g " 1‘-35
are affected. Ceylon teas from 25 oents|Lard .. seresonnes, 443 1877000 % 1916 - ﬁ,’n
upwards are sold for less value, but the lower mﬁ"ﬁ;‘v} . ‘gg g 1878 L T Y
grades are scarce and held at higher prices ; | Bacon, iight .. D54 8 }ng “ ;g'g; SR L1
We quote : Pekoe Souchongs 20 to 22¢., Sou. | Tallow seeceviiasens 2 0 1810, * 1399 R }{'3&
chongs 18 to 20c. per Ib. The position of the gﬂ:::' Dew :gll(l:?od'"' ----- 20 T 7
market for canned goods is variously esti- — Tt e, N Tetal Paid in 20 Years.....$321.29

ma.teii. Stocks of osxlmed oornt held here are e —————
very limited, and while those of tomatoes and TH®X

peas are larger, the feeling is equally firm, EX CESS Los SES, . ¥

and we believe there are no offerings here at

less than 90c. During the week there have Wholesale Merch ﬂE u[ﬂmgr Bla Xc angﬂ

been shipments of three-pound canned toma- s Jobbers and Mann-

toes from the American market to England. facturers are hereby advised that the OF CANADA.
About 1,000 cases were involved. The cost to o0—u
the buyer is said to have been $1.27% per dozen, Canadfan and EHNM&H Emort Credit s’s“m
The position in sugar shows but little change; - Company - ESTABLISHED 1882.
:ll:e feel}l‘ng., hc:wever, 18 one of firmness and [acting under license of the Canadian Dominion —o—
@ market 18 strong. Government, with whom the company hasdeposited
HarpwARE.—Business, upon the whole, may | $100,(00 as security to policy-holders, can insure MERCANT' LE AGENCY‘
be reported as fairly good. The orders taken [against excoss losses in business. o=
wi}l total !;11) tai:her larger ill:i nn(;nber thl:.n in 84 Yonge st., Toror s EOMAS CHRISTIE, GENERAL OFFICES :
volume ; this, however, would indicate that s onge st., Toronto. . General Agent. .
safe business is being done, and that people TIRONTO-26 Front Street West.

3 . f O —_—
are ordering *from hand to mouth.” The '"I. canada AGGMOM Ass"una' col’ MONTREAL—162 8t. James Street.
MONTREAL,

principal movement has been in seasonable
goolds, such as iencilng wires, gardgn and field HAMILTON—-30 King Street East.
$ools. There is also an active demand for he M: i — 0— .
manilla rope. Bhelf goods are moving fairly Re-Insurers of 31::: (ﬂi‘;'i'{e%ic:g:rfcgfi?:é Mcliable and Prompt Mercantile Reperts
well, for the season. A feature of the trade is | Business of the Sun Life Assurance Co. of Canads, | Furnished.

& run upon lawn mowers ; it is stated that one gxlzgn’rcﬁi Citizens Insurance Co. of Ca ada (Accident Cellections made all over the werld.

manutactarer of these artioles is 600 machines A CANADIAN COMPANY,
behind his orders. Workéng in con]; i!;gt’iol; v;'aith tge Pa.latEi;ne lInum-ume cll”E” CE HO TEL,
IDE INg.—! t i : : ompany -)of Manchester, England. )

Hipzs anp SF Ne lThe market in hides is LYNN T. LEET, Manager for Canada. VIOTORIA' B.C.
unchanged, with sales of oured at 5%0. per b,
reported. Calfskins are weak with little or no EASTMURE & LIGHTBOURN, noor oor- Yates and Douglas its.
enquiry. Quotations for green are 6 to 8. : Chief A:[geuts for Ontario, FIRE PROOF BRICK BUILDING IN CENTRE OF CITY.

. 3 3 Toronto Stre: t. Toronto. First-olass in every Respect,

for oured, 9 to 10c. per 1b. Bheepskins are
nominal. During the week an advance of 50.
has taken place on lambskins, with quotations
now ranging from 25 to 300. each. Prices of
tallow are unchanged in feeling ; however, the
market appears t0 have gained in firmness ;
rough is quoted at 2e.; rendered, at 53 to 6o.
per lb.

LEATHER.—Just at present trade is unusu-
ally quiet for this time of the year. Quota-
tions, however, remain unchanged, bus prices
would be shaded to purchasers of any quan-
tity. There is a tendenoy, we believe, for
8tocks to accumulate. Payments from some
quarters are reported as fairly good, but a die- COMMEROCIAL TRAVELLERS,
appointing feature of thetrade is the increased
number of renewals asked for and obtained,

Provistons.— Receipts of butter have some-
what fallen off during the week, and prices at

ikl o davin o vk Loty THE HoTRL VICTORIA,

steady at 10 to 104c. per 1b. There is no [ K X YOS ON AMERICAN AND EUROPEAN PLAN,

change to note in hog produots ; a fair trade is N
doing at quotations. Egge at 1130. per dozen BR ANT FORD " CANADA,
-~ SoleGeneralAgents. <

‘WM. JONES, Proprietor.

ST. LAWRENCE HALL,
T=MONTRHATL.

The Best Known Hotel in the Dominion.
Rates-83.50 to 84.00.

HENRY HOGAN, Proprietor.

Cor. Gove t and Joh Sts.

FINRST FAMPLE ROOMS IN THE DoMINION FRER To

Artistically Exclustvely
Furnished. First-Class

VIOTORIA, B.C.

are eagier, with continually inoreasing receipts. -

The feeling in dried apples is somewhat
weaker ; dealers are quoting 3} to 4o., trans-
ackions are reported at 3jo. per Ib. There is

little or noshing doing in evaporated apples. (] [ ]
l Woon.n—A .lslighﬂy greater quantity of new Confedepatlon Llfeo
fleece is coming in ; dealers are gaymg 17c. for J. K. MAODONALD,

washed, 100. for unwashed, and, if fine, from Managing Director. TO RONTO. {W c nﬁ&‘.’.o,l.'“n’
11 %0 130. per 1b. There is but little doing in

lled 18 at hanged prices. W te :
Egmu%:i; fmg}gf’sféﬁ 21’1?"2?? .,:x:r‘al,u?%tg Capital & Assets Annual Income
27¢. . At the Ant
on Tane 35d, 3,400 bales was pores o8 Sponed $5,000,000 $900,000

tendance was moderate and buyers were unu-
sually reserved.

NEW INSURANCE 1892
$3,665,000

{3 GAIN OVER 1891

THE COTTON MARKET OF ST. LOUIS. I"sunA"cE AT RISK

* Mesers. MaodonaldT Co.’s circular, dated $22v560o 000

8t. Louis, Mo., June 8rd, says that the re-
oeipts, shipments and stock of cotton at 8t.

Louis, from Sept. 1st, 1892, till June 2nd, GAIN FOR 1892 i

1893, were as under :

Reoeipte. . ...... 1892.93 456,477 bales. 750,000
“ 1891.92  714,116% « $2,000,000 i A - §750,
Ship‘r;nents ...... 1892.93 445,286 :: Issued on all spproved plans are
Stoah 1891-92 642.§gg . PUI.' |E Nen-Ferfeitable, lmﬂ-y-ln e and Free n wu ' ﬂs
tock .......... 1893 57, practic:lly from all conditions and restrictions as to resi-
i 1892 85,127 « dence, travel and occupation.

..
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AGRICULTUKAL INSURANGE COMPANY.
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2.083.

1891 5 2.133.800,

1892 $ 2.163.223.00

J. FLYNN, Chief Agent,
Freehold Building, Victoria Bt., Toronto.

UNION MUTUAL LIFE INS. GO,

PORTLAND, MAINE

fncorporated - - - - 1848,

JOBN E. DEWITT, President.

Taken as a whole the business of the Union Mutual
Life Insurance Company for the year 1692 was among
the best in the Company's history.

Its increase in rome departments of its Lusiness
waas larger than for many years past.

. The Company’s insurance contracts in point of
llheralitly being unexcelled, coupled with the in-
estimable advantages of the Maine Non-Forfeiture
Law, have been important factors in producing such
satisfactory results.

The new Tontine Trust Policy as now issued byA

the UNioN MUTUAL is probably the best all round
insurance contract in the market.

Capital - -~ -

insurance.

ASSURANCE CO.

$1,000,000

HEAD OFFICE, HALIFA)&, N.S.

ONTARIO BRANCH,
J. H. EWART, CHIEF AGENT.

Ofiices: 33 Scett Street, Teronte, Ont.
a8 to Ag at unrepresented
points is invited.

Correspond

The Oldest Oanadian Fire Insurance Uomp’y.

QUEBEGQC

FIRE ASSURANCE COY

ESTABLISHED 1818,
Agente—84. John, g.n.. TEHOMAS 4. TEMPLE.
Toron ntario Gener: Agen
RO PYER, Genoral Agent
OLLOWAY,
Man, &N. W. T.

en. Agt.
Montreal, J. H. ROUTH & S8ON.
Paspebiac, W. FAUVEL, M. P.

—_—TH R —

Manchester Fire Assirance Go.

ESTABLISHED 1824.
Assets over $8,000,000.

IEAD OFFICE, - - MANCHESTER, Eng.
J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager

City Agents—GEo. JAFFRAY, J. M. BRIaas, FRANK
E. MACDONALD.

il MUTUAL
NURAN
@M PAN

oF
NEW YORK
RicHArD A.M¢ CURDY PRESIDENT.

Is commemorated by the issuance of two forms
of ** Semi-Cent-niial Policies,”

The Five Per Cent. Debenture

AND
The Continuous Iastalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest Gereral Agent.

H.K. MERRITT,

General Manager,
Bank of Commerce Bldg.,

TORONTO.

THE WATERLOO MUTUAL FIRE INS. C0,,

ESTABLISHED IN 1868,

. - WATERLOO, Oxr

HEAD OFFICE, -

Total Assets Jan., 81st, 1893, $332,893.

GEORGE RAND

OHARLES HENDRY, ALL,
President. Vice-President

0. M. TAYLOR,

Bocrehry,l

JOHN KILLER,
Inspector.

THEDOMINION LIFE ASSURANGE CO.

‘WATERLOO, ONT.
,000. subscribed Oapital, $350,000.
ald-up Oapital, $632,500.
P. H, 8mms, EsQ., Vice-President.
aging Director.

HEAD OFFICE, - - -
Authorized Capital, %l,ooo

Jamms Trow, M.P., President.
THOS. HILLIARD,

Policies unrestricted as to travel or occupation and non-forteiting.

Agents wanted.

THE TEM
Lite

HEAD OFFICE,

COMMERGIAL

ASSURANCE CO., (LTD.
Of London, - - - - England.
FIRE. LIFH MARIINE.

Total Invested FURMS «cevveeeeerrevseceess $12,500,000

OANADIAN BRANOH:

HEAD OFFICE, 1731 NOTRE DAME STREET,
49 WELLINGTON ST. EAST.

BR.WICKENS, Gen, Agent for Toronto & Co. of York

TORONTO OFFICE, -

UNION

Hom. GEO. W. ROSS, Minister of Eduoation, - - - -

ERANGE & GENERAL

P
Assurance Company.

= = - Manning Arcade, TORONTO.

Hox. 8, H. BLAKR Qo.mm"'
ROBT MOLEAN, Biq., | Vion-Passtomers

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept

in a separate class, thereby gdetting the advantage of

their superior longevity.

. MONTREAL.

AGENTS WANTED,

H. SUTHERLAND,
Manage!

reat-Wast Life Assurance Co.

Head Office,

It has been demonstrated by the experience of the Lioau Companies and
other large investors of capital that the West furni- hes the best field for in-

vestors.

premiums in the West, and thus takinz advan
The

the security of a Four Per Qent. Reserve; all others,

gerving on a lower standard.
Before icsuring insist on se

S;viigs Bank and Collateral Security Policies and GlreatI;th Amnuity Bond.
Apply

CROMAR, Msnager for Outario
ALEXANDER 12 Eing Rteoot Kast, Toronto.

Agents wanted in Unrepresented Districta.

ity i i fforded of inves ing life assurance
An opport.umtgvls pow for the firat time aflo o o o Ereved rate of in.

terest to increase the results or reduce the cost o life insurance.

- i ompan
Great-West is the only Canadian Comp ywrrnou’r EXCEOTION, To-

eing the following plans of the Great West

giving its Policy-Holders
restriction as regards
old age ever devieed.

HEAD OFFICE :
TORONTO.

The Double Maturity Poli(;y

——OF THE——

MANUFACTURERS LIFE

Embraces some of the most desirable features in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured.

It is without
residence, travel or occupation, is indisputable

" after the first year, and is the most convenient form of accumulation for

GEORCE GOODERHAM,
PRESIDENT.
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has collected from these sources by way of
revenue cl.se upon one and a half million dol.
lars. As time passes the collection of revenue
will bulk very largely in the company’s busi-
ness, a8 after winding up estates, large sums
will be left in our hands for investment or new
trusts created, so that the residuum of capital
will largely increase, and, in consequence, the
revenue derived therefrom. From these figures
you can form some idea of the large buginess
that has been done by the company during the
eleven years just ended.

With respect to the commission that the
company has received for the management of
estates and trusts, and for the oollection of
revenue therefrom, I desire to emphasize the
important fact, in order that it may be known
%o all here, and through you to the public—so
that it may not be lost sight of by those who
are oreating trusts and making wills—that the
sums we have received by way of compensa.
tion are very much below that asked and re-
ceived by private individuals aoting in the
same oapacity.

Oar building, as you know, forms part of
the company’s reserve, and stands in the books
at $130,000. The rents realized this year in
respect to that sum have been a shade over five
and a quarter per cent., notwithstanding some
vaocancies and the payment of certain charges
for permanent improvements, which might
have formed a charge on capital. I think,
therefore, you will agree with me that the
company's building has been & very good in.
vestment.

Respecting the investment branch of our
business, I may say that we have received ap.
plications for loans during the year to the
extent of three million dollars, of which we
have rejected $1,750,000 and acocepted $1,250,-

These figures will give you an idea of the
care that has been exercised in the selection of
the company’s investments.

It is important, and will be interesting to
the shareholders, to note that as a loan and
investment company, apart from our trust
business, we now stand third, if not seoond, on
the list of loan companies in Canada,

Our duties, 8o far as the volume of business
is concerned, are not only very heavy but of a
most diversified character. 1 may say that
we have charge of all kinds of interests from
& needle to an anchor. One of our testators
at the time of his death wasg interested in the
construction of a railway, and we had to take
part in finishing that.” Another had a con-
traot for a large public building and some
churches ; we had to finish these buildings,
The manager has, at the present moment,
under his consideration what to do with a
gold mine that we have on hand. We have
had to work farms, manage country stores,
take a part in the winding up of a very large

“and extensive wholesale establishment. We
have alse ocataloguned and sold & lawyer’s
library ; and not only that, but we have the
wild animals of the forest under our oontrol,
for at the present time in Chicago we have a
menagerie bslonging to an estate in our charge.
In these relations we are necessarily brought
into contact with all sorts and conditions of
men, gome of them pleasant and some other.
wise ; but we endeavor to do our duty in what-
ever position we are placed.

I hope the gentleman, who may at the ex.
piration of twenty years from the time the
company commenced oserstions, have the
pleasure of moving the s option of the annual
report, will be able to say that the grosperity
that has attended the company during ite
second decade has exceeded that of the first.
I have much pleasare in moving the adoption
of the reporf.

In seconding the adoption of the report, Mr.
Vice-President Meredith said :

I have great pleasure in seconding the reso-
lation which has been moved by the chairman.
I oan cordially congratulate the shareholders
of the company on the satisfactory chapter in
the history of the company which we have
heard to-day. It is a continuation of the story
of the progress and prosperity of the company,
which all our previous annual reports have
made us familiar with, and which we have
begun to expect asa matter of course on 0o-
casions of this kind. This year the progress
has been even more marked than on any pre-
vious ocoasion ; there has been_a steady ad-
vance all along the line of the ob"mpany’s ope-
rations,

The clear and comprehensive review which
the chairman has given us of the operations of
-$he company during the year leaves little to be

said by me. There are, however, one or two
matters upon which I may be permitted to say
a few words without going over the ground
which has been so ably covered by the chair.
man to-day. The most gratifying feature of
the report just read is the very marked success
of the work done by the company as a trust
company. This you will recollect is the raison
@’ etre of the company, and the growth of this
part of the business chows that the company
i8 doing the special work which it was called
into existence to perform, and which is capable
of indefinite extension.

The unusual development of the company’s
business during the past year is largely due, in
my opinion, to our having decided last year to
take the publio into our confidence and let
them see what a large and successful business
we are doing. We acted on the principle that
:* nothing succeeds like success.” We accord-
ingly published and distributed our annual
report with a manaal explaining the scope and
powers of the company, and the 8pecial ad-
vantages which it affords to the public. About
twelve thousand oopies of this pamphlet were
judiciously distributed throughout the Pro-
vince during the year.

I have much pleasure in seconding the adop.-
tion of the report.

The report was unanimously adopted.

The usual resolutions of thanks to the direc-
tors, the executive committee, the president,
the vice-presidents, and the manager and staff
were adopted.

The election of directors wags then held and
resulted in the unanimous re-slection of the
retiring board, viz.: Hon. Edward Blake,
LL.D., Q.C, M.P.; E. A. Meredith, LL.D.;
John Hoskin, LL.D.,Q.C.; W. H. Beatty, W.
R. Brock, George A. Cox, B. Homer Dixon,
William Elliot, J. J. Foy, Q.C.,
Gooderham, H, 8. Howland, ZEmilius Irving,
Q.C., Roberi Jaffray, A. B. Lee, William
Maulock, Q.C., M.P., Hon. Frank Smith, Sena-
tor; J. G. Beott, Q.C., and T. Sutherland
Stayner.

At a subsequent meeting of the board the
Hon. Edward Blake was re-elected president,
and Messrs. E, A. Meredith and John Hoskin,
vice-presidenta.

—The United States Baking Company, the
greatest breadstuff trust in the world, met in
Riochmond, Ind., recently. Every large cracker
and oake factory in the United States is a
member of this trust.

—Fish are very plentifnl in the upper waters
of Lake Huron this season, and the fishermen
are making great catches. The tugs engaged
in the business are averaging from 1,500 to
2,500 pounds of fish to a lifs.

—Mr. E. Peplow, ex-president of the Do-
minion Millers’ Assooiation, writing to the
secretary of the Toronto Board of Trade from
Rapid City, Manitoba, says, * You can tell the
grain men that the prospects in Manitobs were
never better for a big crop than at present.”

—Here is a receipt given by the National
Provisioner for pickling tongues:—A good
pickle for tongues may be made with 12 gal.
lons of water, 3} pounds of raw sugar, 13
pounds of coarse sals, § pound of saltpetre and
# pound of icehone. This pickle should be
well boiled and all scum removed as it rises to
top of boiler. It should be reboiled about
every seven weeks and a quantity of fresh salt
added to it. The tongues to be cured should
be allowed to remain in this preparation from
14 to 21 days, acoording to the size.

—We thank the publisher for sending us
the first issme of the Russell, Manitoba,
Chronicle, a neat monthly, soon, it ig hoped, to
be a weekly. The editor says: ‘It is thirteen
years this month since settlement firaf pene-
trated the confines of what are now the boun-
daries of the county [of Raesell]. Upon
being inoluded in the Province of Manitoba in
1881, the county was divided into five munioi-

slities, namely, Russell, Lubber Creek, Ross-
gnrn, 8hell River and Boulton, and in each
munioipality has been raised a soocia! struo.
ture which angurs well for advanciu% oiviliza.-
tion that is reclaiming our prairie land from
the solitude of the past. The foundation of
five villages has been laid; Binsoarth, at the
railway croscing of Silver Creek ; Millwood,
at the railway orossing of the River Assibi.
boine ; Russell, the terminus of the Raussell
branch in the centre of the county ; Shellburn,

on the Assinibolne; and Asgsessippi, on the
Shell River.” .

DAY FIRES AND NIGHT FIRES.

The interest in such a subject as fire waste
is not easily exhausted. 1In the report for last
year of the Boston Manufacturers’ Mutasl!
Fire Insuranee Co., it ig stated that 76 per
cent. of the fires upon property insured by tha$
company started in the daytime, and 24 per
cent. in the nighttime. Much the larger num-
ber of fires were caused by the presence of
foreign matters in the stock in cotton, pickers.
A number of fires were cansed by the sponta-
beous ignition of oily material, dyed cotton
and dyed wool. Referring to lights for watch-
men, the following observation 18 made :

¢ It is & practioce in many of the mills [cot-
ton mille, we presume] at Lowell to provide &
second system of gus pipes for the purpose of
supplying a very few lights for the watchmen
at night. This has always been considered an
improvement over carrying a lantern; but
gome of the mills lighted by eleotricity have
put in during the past year separate oircuits
containing a few lights and oconnected with the
central eleotric lighting station of the town.
When a watchman enters any room, by turn-
ing a switch several lamps are lighted, “giving
sufficient illumination for him to see his way
around, and, in a like manner, when he leaves
the room the lights are all thrown ont at one
switch. The lights in the stairway tower are
all controlled by a switch in the first
story. The general introduction of better
types of lanterns, especially for watchmen,
appears to have discontinned the oocourrence
of fires from this cause, which was formerly
the origin of many and serious fires in prop-
erty insured by this company.”’—Boston Jour-
nal of Commerce.

COURTESY PAYS.

A prominent oity retailer wished some con-
cert programumes printed within twenty four
hours. He was recommended to a well-known
firm of printers, who were to him strangers.
He was received courteously, and was aided in
the arrangement of hig matter; in fact, made
%o feel as if the printers were under obliga-
tions to him. The man was 80 much pleased
with the manner of hig reception, that he pub.
licly acknowledged his ‘indebtedness before a
large audience and gave the printers further
large additional orders. Courtesy made a pay-
iog customer in that iastance.

Mr. D—— is a retail groocer in ——, OQOne
rainy day a strange woman entered his store
and asked to be directed to the residence of

r. B—. It was raining hard and the
grocer said : * Madam, my wagon is ander the
shed, and if you will ride therein I will send
one of the clerks to take you where you desire
to go.” The offer was accepted and nothing
farther heard of the affair until a few days
later, the wife of Mr. B. entered and said :
*Youn were so kind and oourteous the other
day to my friend, to you & stranger, that my
husband says that he ‘would be pleased to give
you his patronage,” and he did, Another
instance where oourtesy made a paying cus.
tomer.  Courtesy costs nothing.—American
Grocer,

—_—
MODERN STEEL-MAKING.

Here is some of Andrew Carnegie’s eloquenoe
on the subject of iron and steel. He had been
asked his opinion of the condition of the coun-
try [the United Btates] by the Shipping List,
and replied : * Sound ; remarkably sound. I
do not need to say anything about the irop
and steel trade; 1t speaks for itgel. One
pound of steel for one cent! The robber baron
has ceased to rob and is now being robbed.
The eighth wonder of the world is this : Two
pounds of ironstone purchased on the shores of
Lake Baperior and transported to Pittebarg ;
2 pounds of coal mined in Connellsville and
manufactured into 1} pounds of eoke and
brought to Pitteburg; 4 pound of limestone
mined east of the Alleganies and brought to
Pittsburg; a little manganese ore mined in
Virginia and brought to Pittsburg, and thege
44 pounds of material manufactared into one
pound of solid steel and sold ‘for one cent,
This is all that need be said about the steel
business.”

—Advices from Paris, dated May 19th, state
that there will be a great failure of the hay

rorop in France this year,

and advising Cana-
dian dealers to govern themselves acocordingly.
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Canada Lifo Assurance Gompany

STABLISHED 1847,

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,260,000.

HEAD OFFICE -

A G. RAMSAY, President.
R, HILLS, Secretmy. W. T. RAMBAY, Superintendent.
Eastern Ontario Branch:
Managers, GEO. A & E. W. COX, Toronto.

SUN LIFE ASSURANCE €O,

OF CANADA.
Head Office, .. .. MONTREAL.

The rapid progress being made by the SUN LIFE may be seen
from the following statement :

. Net'Assets, b sida Life Assrurances in
Yocr. In-cme. urcalled capita’, force.

1572 818,21 .93 $946,461.95 $1,034,: 50.00
1876 102,828.14 265,944.64 2,'11,063.32
1880 141,4m2.81 473,632.93 3,897,119.11
1884 278,379.65 836,807.24 6,844,404.04
1888 525,274.58 1,536,816.21 11,931,316.21
1892 1,134,867.61 3,103,700.83 23,901,46.54
T. B. ACAULAY IR\ B. THAYER, R. MACAULAY,

recretary. Supt. of Ageucies. Prsident.

ALLIANCE ASSURANCE GOMPANY

ESTABLISHED IN 1824.
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital 925,000,000
Paid up and Invested 3,750,000
Tetal Funds . e 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS. Esq.,
Chairman. Chief Secretary.

N. B.—This Company having reinsured the OCanadian business of the
Roaal Canadian Insurance Company, assumes all liability under oxisting
policies of that Company as at the 1st of March, 1892,

Branch Office in Canada—137 st. James St,, Montreal.

G. H. MoHF.NRY, GEO. MoMURRICH,
Manager for Oanada. Agent for Toronto and Vicinity.

ROYAL

INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capltal, .. o o - e s .  $10,000,000
Reserve Flll@, .e . s . ve 85,000,000

Annual Income, upwards of o ee e 8,000,000
Investments in Oanada for protection of Oanadian Policy-holdexr
(chiefly with Government) exceeds, $1,000,000.

B description of insured at moderate rates of premium,
Life Assurances gran the most approved forms.

Head Office for Canada--Royal Insurance Buildings, Nontrea

JOHN EAY, ] Agente for

ARTHUR F. BANKS, | 0004y of

W. TATLEY,
Chief Agent.

Terse Talks on a Timely Topic.
Ne. 3.
It’s wiser to curtail your living expepses, if necesssry, in order to
meet the small annual outlay for a life insurance policy, than to live up
to your income and indulge in vain regrets on your death-bed. Th_e

GERMANIA LIFE

INSURANCE COMPANY
OF NEW YORK

has a tontine plan by which a man may insure his life for ten years for
nothing, and have hundreds of dollars to the good besides. This is no

fairy tale.

CEORCE W. RONNE,
CANADIAN MANAGER
Teronte.

46 King Street West, -

/ , Gl

|[NSURANGE COMPANY

NORTH AMERICA,

OF PHILADELPHIA.

OLDEST
STOCK
COMPANY
IN AMHRICA.

ASSETS, $9,730,689 23

CAPITAL, $3000,000

Fire Insurance Written at f.owest Rates.
Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPSON,
CaNAHA 1 IPE BUILDING. MONTREALL.

THE

ONITED PIRE INSURANCE 0., L1D.

ESTABLISHED 1877.

Head Office - Brown Street, Manchester.
Montreal Office - Temple Building.

Capital Subscribed, . e .- e 81,250,000
Capital paid up in Cash, e e e e . ‘360,000
Funds in Hand in Additien te Capital, .. .. 783,000

J. N. LANE, General Manager and Secretary.
HUDSON & LANE, Managers for Canada

Approved Risks insured upon the most reasonable terms Losses
promptly and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.
Nova Scotia Branch: |New Brumswick ) ranch:  Manitoba Bramoh :
Head Office, Halifax.| Head Office, 8t. John |Head Office, - Winnipeg

ALF. SHORTT, d. CrUBB & Oo,
Gen'l Manager. Gen'l Agents.

WESTERN

ASSURANCEH COMPANY.

G. W. GIaDLESTONE,
Gen’'l Agent.

FIRE AND MARINE. IncorroraTap 1851.

Capital, o« -« oo >0 s s oo $2,000,000 00
Assots, over .. s ee . se o 1,900,000 00
Annual Tncome, . e es e 2,800,000 00

HEAD OFFICE, - TORONTO, Ont

A. M, SMITH, President, J. J. KENNY, Managing Directoa
O. 0. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY
HEAD OFFICE, - . . - - HAMILTON, ONT.
Guarantee Capital oo ¢ o0 .o oo ee oo so  $700,000
Depesited with Dominion Govemnment .. .. .. 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renowable Term Insurance by Mertuary
Premiuams.

DAVID DEXTER,
Mansging

BRITISH AMERICA

ASSURANCE COMPANY.
TORONTO.

Head Office, . .

FIRE Capital and Assets, - §2,015,570.70

AND

Losses Paid g, tisee, . $12,475,201.0
MARINE Oromalnts 7520109

DIFECTORS:

GEo. A. Cox, President. J. J. KNNY, Vice-President.
A.M.Smith. 8.F. McKinnon. Thomas Long.  John Hoskin, Q.C,LL.B.
Robert Jaffray.  Augustus Myers. H. M. Pellatt.

P, H, SIMS, Secret ry.
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North British and Mercantile

INSURANCE  GOMPANY,

JSTABLISHED 1809,

PAID-UP CAPITAL, $3,345,833

i ¢
Toial Assets, - - $562,058,716
REVENUE 1891,
e S
Total Revenue, - $12,809,247

CANADIAN INVESTMENTS, $4,599,753

AGENTS IN TOROMTO:
R. N. GOOCH, H. W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,
MONTRHAL.

AGCUMULATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whatever,

ND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada.

SUN FOUNDED A.D.
e FIRE

HEAD OFFICE,

Threadneedle Street, London, Eng,

Transacts Fire business only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds $7,¢00,000.

CANADIAN BRANCH,

15 Wellington Street East,

TORONTO, ONT.

€. M, BLACKBURN, .. ..~ Manager.

W. ROWLAND, ., . . Inspector.

This Company comwmenced business in {azaia vy
depositing $300,000 with the Dom.inion Govern-
ment for security of Canadian Poliov-holders.

THX

Standard Lite Assurance o,

OF EDINBURGH.

ESTABLISHED 1833.

Head Office for Canada, = MONTREAL.

Total Assurarce over $109,200,700
Total Invested Funds ........... eeseseses $38,000,000
Bonus Distributed ... .. 37,600,000
Annual Income ................. 5,000,000
Total Assurance in Canada... 14,000,000
Total Investments in Canada 8,125,500

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years' existence.

Loans advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.
OHAS. HUNTER, 8Supt. of Agencies.

Liverpool & London & Globe InsuranceCo.

Invested Funds $38,814.354
Investments in Oanada.........ce. oo 900,000

Head Office, Canada Braneli, Montreal,

DIRECTORS.—Hon. H. Btarnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Rieks acoepted at Lowest Current Rates. Dwelling
Houses & Farm Property Insured on Special Terms
JOS. B. REED, Toronto Agens, 30 Wellington Bt. B
@, ¥. 0. BMITH, Chief Agent:for Dom., Montreal

LONDON &
LANCASHIRE
£

INSURANCE COMPANY

ALFRED WRIGHT axp R. L. BALL,
Acting Managers.
MARTER & YORK AGEN18, TOBON 0.

The IMPERIAL INSURANCE 0., Lt
“FIRE.”

Establishea at Londen 1803,

—

Subscribed Oapitxl ... ...... wesre 0oe $6,000,00¢

Total Invested Funds, ove’... ... 9,000,000

Agenciee in all the principal towns ia the I'ominion
Canadian Branch Office :

Company's Building, 107 8t. James 8t., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND.

OusenAnne

A.D.

55 Bt. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. G0.

Head Office, - GALT.

Cash Assets . o s oo 8151,337
Total Assets .. P e e 341,382
Both Cash and Mutual Plans. During 1891 and
1892 refunded 20%o0f al members’ premiums,

PaesipanT, . -« Hon, JAMEB YOUNG
V10B-PRESIDENT, - - A, WARNQOK, Heq,
R. 8. STRONG Manager Galt.

THE INVESTMENT ANNUITY POLIGY

—OF THE —

NORTH AMERICAN

LIFE ASSURANCE CO.

ROVIDES that at death, or if on the Endow- -
mert Plan, at the maturity of the end.w
ment perird, the Company will pay the

amount of insurance in 20 or 25 equal annusl
instaiments, the first of sach to be paid on the
cccurrence of the event or at the expiration of
the endowment period. This plan at once se-
cures to the beneficiary an absolute guaranteed
income for the period selected.

The particular featuies of this plan are rot
embodied in any otber policy of insurarce of
tered to the inturing public of Canada. It con-
tains elements which no company has yet
cffered to the insured.

A much lower 1ate of premium is chargeable
on it than on the other }lans of insurance on
account of the payment of the face of the
po icy being extended over a period of twenty
or twenty-five yeers.

The favorite method of accumulating the
profits is equally applicable to this plan of in-
surance ag to the other investment plans of the
Company.

For further particulars apply to any of the
Company'‘s Agents, or to

WILLEAM McCABE,
Managing Director.

BRITISH EMPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,

HeTABLISHED 1541,

GANADA BRANCH, - MONTREAL,

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 8 years.  Free Policles.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E. & A. W.8MITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P*Q., Quebec

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENGLAND.

Capital, . . . . $10,000,000
Funds in Hand Exceed ,, 23,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.

E.P. HEATON, G A.ROBERTS,
Manager. Sub Manager
Toronto Ofiice, Cor. King and Toronto Sts.

H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHENIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782, Canadian Branch established
in 1804, Losses paid since the establishment of the
Company ex f ] ,000. Balance held in hand
for payment of Fire eg, $3,000,000. Liability of
8h olders unlimited. 8t with the Dominion
Government (for the security of poliocy holders in
Oanads), 31!),(!!) 35 St. Franools Xavier Street,
Mon GiLresrm, PATERSON & Co., Agents
for the Dominion. Lewis MoFFATT & Co., Agents
for Toronto. R. MAoD. PATERBON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE (CO.

Business done ont e Cash and Premium Note
System
F. W. 8TONE
Preeldent.

CHAS, DAVIDSON,
Becre!
HEAD OFFIOR -

QGUELPH, ONT




