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Leading Wholesale Housas.

High Grade Kid Gloves.
Best made
in France. Je

i~ Best sold
in Canada.

SOLE AGENTS IN CANADA

McINTYRE, SON & 00.
13 Victoria Sq., MONTREAL.

GRANITE * MILLS,
ST. HYACINTHE, P.Q.

Manufacturera of

Flannels, Etoffes,
Tweeds & Dress Goods,

Hosiery & Underwear,
Lumbermen's

Knitted Boots.

M3IIHT EEA l U T WOU'
1878- PARIS EXHIBITION- 1878.

Prize Modal Awarded for our manu-
facture of Felt Hats.

We are now PrducinL ever description of FU'R
an dWO SOU FLR S, and ctiasulyb
trade below current rates, a Ou ddl? t
macitnerj bas enabled us to double our product

FUR GOODS n
PLUE[ OLOTIE ANOD SOOTOI[ CAPS,

OLOVES AED MITTS of Engih
sud Dome8tto Manufacture,

Moccasins, Snowshoes, Fancy
. Sleigh Robes, Buffalo, &o.

· Ta a ae ae stock of
tSUI pece'La Lsmb and alet ains,

Trimmings &c., &c.

AM iES CORISTINE & S.
WrebOlise: 471 to 477 St. Paul St.

MONTRlEA1.6

à 
i

Leading Wiolesale Housse.

IF YOU ARE ASKED
For SHOREY'S

Ready to Wear Clothing

you will know it is because your
customer feels that it ls

QUITE READY TO WEAR,
and has confidence in the little

Guarantee Card in the poocket.

H. SHOREY & CO.,
MONTREAL.

x x
The fllo ing Branda
XIaniutçutured lay

-dIE AMERICANi TOBACCO CO.~
OF CANADA, L.lmlted.

Are sold by all the Leading Whole-
sale Bouses

CUT TOBACCOS.
Old Chum,
Seal of North Carolina,

Old Cold.
CICARETTES-----@
Richmond Straight Cut,

Sweet Caporal,
Athlete,- Derby.

[x x

MARK ISHER SONS
AND COMPANY,

Merchant Tailors and
Woollen Buyers

will find our Stock ieplete wlth ail the
Latest Novelties selected in.the Home
and Foreign Markets.

We have never shown a more extensive
line of

STAPLE WOOLLENS
than we are¯doing at prosent,

Our Tailors' Trimming Dep t
la ale more than usually complete;

Mark Fisher, Sons & co,
VICTORIA SQUAREi MONTREAL

Leadng Wholeale uses,.

Ames, Holden Co.
Of Montreal [Llmited.1

Manufacturers of . . . ;

Fine BOOTS
AND SHO ES,

AND SOLE AGENTS FOR THE CELERRnAITED

Granby Rubbers.
.BTOCKS CARIID AT

St1Jin I. Winnipeg, Pla..
mire1, Que. Vancouver, B.O.
Toronto, Ont. Victoria. B C..

FALL & HOLIDAY GOGOS.
.. THE .

H. A. Nelson & Sons Go., Ltd,
FULL LINES Or

FA NCY GOODS, D>OLLS, TOYS,
GAMES, SLEIGHS, TOBOGGANS, &c., &c.

Mrchante vaelting Montroal or Toronto
should cail sud eO Dhlr Ilno, or write for
catalogue tu .. .. ..

THE

H. A. Nelson & Sons Co., Ltd,
59 to 63 St. Peter St., Montreal.

VE cornIoL
Sure Deal Playing Carda & M. B. EnzorL,

TORONTO SAMPLE ROOM,
56 & 58 'FRONT ST. WEST.

I Spring, 1898. k
We are shQ*wing an exceptionally line

lino of

Ladies' Costume Oloths
ANTI

Mixture Worsteds
at medlum prices.

JOHN' f1SH[B. SON & CO.
Woollons and
Tailors' Trimmings.

442 and 444 St. James Street,

Mäi -«- MONT REA L.
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The Chartered Banks.

BANK OF MONTREAL,
(ESTABLISH ED 1817.)

Incorporated by Act of Parliament.
Capital ail paid up, 12.000,000.00
Reserved Fund, - e.000.000.00
Undivided Profite, - 886,909.98

EIIAD OFFICE, lmo0TTREAL.
BOARD OF DIlRECTORS :

RT. IloN.Lonn STnATHIcONAÂ ANn MoIcUNT ROTAL.Pres
laiN. tno. A. DneaUmmoNiD - Vice-President.
A. T. Paterson, Eeq. Y. C. McDonald, Esq.
Hugh McLennan, Esq. R. B. Angue, Esq.
Rd. B. Greenehiehis m. A. F. Ganuit, Esq. i

W. W. O livie, Esq.
E. S. CLOUSTO , Genaral Manager.

A. Macntder, Chief inspector and Snpt.of Branchas.
A. il, B.ucianan, lnsp. of Branch Returns.
W. S. Clouîston, Aset. Insp. James Aird, Sec.

Branches in Canada.
MONTREAL, H. V. Meredith, Manager

West End Branch, St. Catherine St.
Seigneurs St. Branch.

Almonte, Ont. London, Ont. St. John, N.B.
Belleville, Ottawa, " Amherst IN.S.
Brantfor, " Perth " Haliax, N. S.
Brockvillo, " Peterioro, " Calgary, Alta.
Chatham, Picton, " LitlhIbridge, Alta.
Cornwall, " Sarnia, aReglna, Aes'a.
Deseronto, Stratford, " W nnipîeg,Man.
Pt.William, " St. Marys, ' Nelson, .C.
Goderich, " Toronto " New Denver,B.C.
Gumelph, ' Wallaceburg, " New Westmins-

Montreal,Qie. ter, B..
lamilton, 1 tmnebec, Que. " Resland. il.C,
Kingston, " Lhatham, N.B. Vancouver,B..
Lindaay, Moncton, N. i. Vernon,

Victorma, "
IN NifWFOUNDLAND:

St. John's, Nfld , Bank of Montrenl.
IN ItEAT liRITAIN:

London, Bank o! Montreal,22 Abchurch Lane, C..
Ajex. Lagng, Man.

IN TUE UNITIICE STATES:
New York-R. I. lHemidfen and J. M. Greata,

Agents, 59 Wall Street.
Chicago-Bankz of Montrenal, W. Munro, Manager.

BANKERS IN GREAT BRITAIN:
London-Tho Bank of englandi.

The Union Bianik of London.
4 The Londmîon and Westmlnster Bank.
The National Provincial Bank of .Emgland.

Liverpool-The Isnk of Liverpool, Ltd.
Scotland--The British Linen Company Bank and

Branches.
BANKERS IN THE UMITED STATES:

New York--The National City Bank.
" 'ie Bank of Now York, N. B. A.

Boston-The iMerchants National Biik.
.1.I, . oorsg&Co.

Buffao--The Marine Bank, Buffalo.
San Franclico-Thn Firt National Bank.

'The Bank of Britlsh Columbia.
The Anglo.Californian Bank.

Portland, Oregon-The lanS of British Columbla.
Montreal, 26th. Amngîmet, 1897.

THE BANK OF TORONTO.
iNCORPORATED 1855.

Ilead Office, Toronto, Canada.

Faid ip Capital - - $2.000,000
Re«ocro Futmn . - - 1,800,000

DIRECTOltS:

G IC0ltG1 00DRAM Eq President.
VM. 11. BEATTY, timq., - Vice-President.

llenry Cathrs, Esq., I Geo. J. Cook, Esq.,
Robt. lerord. Esq., 1 Charles Stuart. Esq.

Willianm George Gooderhamn, REq.,
D>UNCAN COULSON, Ceneral Mgr.
Josnrim iiN.IDicnsoN, - Inspecter.

Branches:
rnronto . lrociville Peterboro'

ltKingst5.W1.Brlanch,Coourg P'etrolla
Montreal Collingwood Port Ilope

I Point St. Charlesananoque St.Catiarines
Barrie London

Baunkers :

Ln o, Eng............The City Bank, Limited
Nnw York,.lTe Natlonal Banink of Consmerce.

Chaicain . Firt National lank.
Manitoba, Britlei; Colmimmbla Bank nt af Briiim

and Mmmw Brunswick Ç North Americi.

HALIFAX BANKING 00,
Incorporated 1872/.

Capital Paid-U.P, $0a0,00(
Reserve Fund, ... (..N.. ... 325,i

HEAD OFFICE, .. HALIFAX, N.

itounr. UNcAaiE, .. .. President.
C. W. ANDERSON, .. .. Vice.Presldent.

F.D.CotnE',rT. JoiN MAoNAn. W. J. G. THtoisoN
H, N. WAL.Ac, .. ... Cashier.
A. ALLAN...... ... Inspector.

AENiics-Nova Seotia: lalifax, Amherst, An
tigonish, Barrigton, Bridgewater, Canning, Locke
Crt, Luînenburg, Middiston, New Glasgow, Parra.
bora, Shelburne, Surinfiili, Truro, Windsor.
Naiw Brunswick: Sac vil a, St. John.

CouinEspoNDENTs-Domion of Can.-Molsone
B ank and Branches. New York-Forth National

uak. Bloston-uffolc National Dank London.
gngIand-Parr's Bank, Limited,

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERICA.

Estatbllslhed in 1830.
Incorporated by Royal Oharter in 1840.

Paid-up capital, - - 1,000,000 Stg.
Reserve Fund, - - - g75,000

London Oplce, 8 Clement's Lane, Lombard St., E.0.
CounT or DEaroTns;

J. H. Brodie. Ed. Arthur Hoare.
John James Cater. H. J. B. Kendall,
Gaspard Farrer. J. J. Kingsford.
Henry R. Flarrer. Ffrederic lubbck.
Richard H. Glyn. George D.Whatman,

Secretary, A. G. Wallis.
Head oice lu Canada St. James St. Montreal

B. STIREMAN Generai Manager.
J. ELMSL, Inpeactor.
Branches in Canada:

London Quebec Rossland, B.C.
Brantford St. John,N.B. Sandon. P.C.
Ramilton b'redericton, N.B Slnran City B.C.
Toronto Halifax. N. S. Trail. B.C.(,ub.Agency,
Kingston Winnipeg, Man Victoria, B. C
Ottawa Brandon, Man. Vanconver, B.C,
Montres Kasla, B.0

Agigs fn t Ae United Stales:
NEw You, (Û2 Wall St.) W. Lawson and J.

C. Welah.
SAX FnANacscO, (120 Sansome Street,) H. M. J.

McMichael and J. R. Ambrose.
LoNDON BANKcn-The Bank of England, and

Mesars. Glyn & Co.
Fofniow AoENTB-Liverpooi-Banîk of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand, idla China and
Japan.-Chartered Mercantile Bank of Plaia London
and China' A ra Bank. Limited. West 1ndles--Co-
lonial Bank. Earie-MesaMarcuard,Krauss & Co.
Lyons-Credit Lyonnais.grissue Circular Notes for Travellere, available
in ail narts of thé, world.

THE MOLSONS BANK
Incorporated by Act of Parliament, 1855.

HiEAD OFFIcE: MoaBRAL.
Pald-ip Capital, - -. . . O$2,000,000
Rest Fand,.-.-.-.-... -. 1,500,000

BoAitn or DraEcaRs:
Wu. MoLeoN MAcrîEnsoN, , President.
S. HÏ. EMwnO, - - Vice-President

W. M. Ramay. SamI Finiey.
Henry Archbald. J. P. Cleghorn.

Il. Markland Molson
P. WOLFERSTAN THOMAS, Oen. Manager

A. D. DitiNonD, inspector.
H. LooKwooD, Assistant nspector.

Aylmer, Ont. Montreal P.Q. Sorel, P.Q.
St. Catherine St.

Branch.
Brockville, " Morrisburg, Ont St. Thomas, Ont.
Calgary. Norwlch, " Toronto
Clinton, - Ottawa " Toronto'Jc."
Exeter, " Owen Sound. " Trenton,
Hmilton, " Quelbec P.Q. Waterloo,
London Ridgetown, Ont Winnipeg Man.
Meaford, " Sm thsfFalls " Woodotock, Ont.

AGiNTs IN CANADA:
British Columbla-Bank of British Colnmbia.
Mfanitoba and North Vest - Imperlal Blank of

Canada.
New Brunswick-Banik of New Brunswick.
New/oundland-Bank of Nova Scotia, St. Jnhn's.
Nova Scotla-Ialifax Banking Company, Bank

of Yarniolith.
Ontario-Canadian Bank of Commerce, Dominion

Biank, Inperlal Bank of Canada.
Prince Edward Island-Merchant Bank of P.E.I.

Sunimerside Banic.
Qttebec-Batetern Townshipe Bank.

IN Eunora
Londoii-Parr's Bank (limited); Mesura. Morton,

Rose & Co.
Liver)ool-The lBank of Liverpool, Limited.
Cork-Munster and Leinster Bank. Li.
France, Parie-SociétGé u3araie,Credit Lyonnais
Germany, Berlin.-Deuitecheù Bank.
Germangy, llamburg-eesse, Newman & Co.
Belgiui, Antiwerp-La Banque d'Anvers

IN UNITED STATEs.
New York-31 echanica' National Bank; National

City Bank: Hanover National lank; Mesars. Mor
ton. Biles lt, Co Boston-State National Bank;
Sniolk National Bank; Kidder, ieabody & Co.
Portland-Casco National Bank. CAicago-First
National Bank. Cleveland- Commercial National
Bank. Detroit - State Savinge Bank. Bilcfalo-
TI City Bank. ilwaikeo - Wlsconsin National
Banko! Miwanhoe. Minnopolis-First National
Bank. Toledo- Second National Bank. iutte,
Montana-Pirst National Bank. San Francisco
and P'acl/l as-Bank of British Columbia.
Collectionsmniile in all partsonf the Dominion and re

turne pronmptly renmitted ai lowseetratesof exchange'
Commercial Lettera of Creditand Traveller'p Cir.

cularletters eisned availiable n all parteof the world,

THE QUEBEC BANK,
Jncorpor&aie bu -Royal Charter, A. D., 1818.

P'AID-UP1> CAPITAL - 8 2,500,000
RItST - - • $600,000

READ OFFICE. - -BEC,
BOARD 0YF DIR MCT2OR1S:

JOLIN BIEAREY, • - Presideit.
WM. J. WITUALL Es., V'ice-Presfdeit,
TIHOMAS IMIcDOUGALL, Esq., Gen. ManagCr.
Directors-tl. R. Merifrnw. P J. Shaw, J. T.

BOs, Gaspard Lemoine, W. A. M1arah.
Branches and Agsncies in Canada:

Montreal, Que. Toronto, Ont. Pembroke, Ont,
Ottawa, Ont. Thorold, Ont. Three Rivera, Q.

Branc4 Ofee,-UpperTown, Qumelbec; St Roch',
Quebec; St. Catheruine et. East, 31litral.

Agents in New York: Bank of Bruish North
America. AginLondoni8sInkf Scotlsq4.

The Chartered Banks.

THE MERCHANTS BANK
OF CANADA.

Capital Païd-up, . - . $6,00,000
Be, . . . . . . 3.,000,000

Bead Offioe, - - Montreal.
13OARD OF DIRECTORS:

ANDREW ALLANBsq., . residenf.
BECTOR MACKENIE.s q.,Vice-Presnt.

H. Montagn Allan, Esq. Jonathan Hodgson, Esq.
J. P. Dawea. Esq. John Cassils, Esq.
T. Ir. Dunn, Esq. Robert Mackay, Esq.

Thos. Long, Esq
GzonaomI HAou, Tues. Fyas,

Generai Manager. Joint General Manager.
E. P..Hebden, Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Kincardine, Preston,
Berlin, Kingston, Quebec,
Brampton, London, enfrew
Chatham, Montreal, Sherbrooke, Que

Mitchell, Stratford,
GaIt, Napanee, St Johns, Q
Gananoque, Ottawa, St: JeromnA, 4ue
Hamilton, Owen Sound, St. Thomas,
Hespeler, Perth, Toronto,
Ingersoll, Prescott, Walkerton,

Windsor.
Montreal West End nranch, No. 2416 Notre Dame St

BnANOES IN MANTrroA:
Winnipeg. Brandon.

Bankers fi Great Brlfain.-London, Glasgow,
Edinburgh and other poInts, The Clydesdale Bank
[Limited. Liverpoo, The Bank of Liverpool 1 Ltd].

Agency i Newi York-52 William et., Mesers.
John B. Harris, Jr., & T. E Merret, Agents.

Bankers ta United Sla(es-New York, American
Exchange National Bank ; Boston, Merchanta Na-
tionm Bank; Chicago, American ExchangeNations
Biank : St. Pani, Min., Flrsc National Bank ; D
troit First National Bank; Buffalo, Bank of Buffal
San FrancEco, Anglo-California Bank.

New/oundland--The Merchants Bank of Ilalifax.
Nova Scotia and New Brunswick- Bank of Nova

Scotia and Merchants Bank of Halifax.
Briish Coliumbla-Bank of British Columbia.
A general banking business transacted.
Letters of Credit lsesued, availabie in China, Japan

and other foreign countries.

ST. STE-PHEN'S BANK.
Incorporated 1886.

St. Stephen, N. B.
Capital, .. ............ 3200,000
Reserve, 2.... ........ 25,000

F. H. TODD, .. President.
J. F. GRANT, .. Cashier.

AeGEsqT.
London.-Messrs. Glynn, Mills, Currie à C.o

New York-Bank of New YOrk, N.B.A. Boston-
Globe National Bank. Montreal-Bank of Mont.
real. St. John N B.-Bank of Montreal.

Drafts issued ou any Branch of the Bank of
Montreal.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, Ont.
Capital Auithorized - - - - - - - -$,000,000
Capital Sîbscribed . . . . . . .. . . 000
Ca itai Paid.Up - - - - - - - - -. 372,400
Reserve - - - - - - - - . .--. .12,000

BoAnn or DmEcTons:
JOHN COWAN Esq., President.

RETBEN 8, HA MLI , Esq., Vice-President.
W. F. Cowan, Esq. W. P. Allan, Esq.
Robert Icintosh, M.D. J. A. Gibson, Esq.

Thomas Patterson, EsQ.
T. H. MoMiLLAN . . Cashier.

Branches-Whitby, Midland, Tilionbnrg, Newiamburg, PNae Pent anu Port Perry.
DraftonNewYrk and Sterling Exchange bongh

and sold. Depîosits received sn interest allowed
Collections sofícfted and promptly made.

Correspondence at New York and in Canada.
Marchants Bank of Canada. London, England-
Royal Bank of Scotland

Imperial Bank of Canada.
Capital Authorized - - $,000,000
Capital Pald.Up . ty 0iest --.-. -.. 20,000

DIR ECTORS.
£1. S. HlowLAN, - President.
T. I. MtituiTT, - Vice.President.

Wi. Ramsay, Huligh Ryan,
Robert Jaffray, T. Sutherland Stayner,

Elisa Rogers.
HEA OFFIGE, TORONTO.
D. R. WLmKIE, Ganeral ManagAr.

aANonEs IN ONTARO ANiD QUEngo.
Essex, Niagara Falla, Souitîh Emonton,
Fergus, Port Colborne, Alborta.
Gait, Rat Portage, St. Thoen,.
ingereoll, St. Catharines, Welland,
Montrea, Qule. Sault Ste. Marie. Woodstock.

Cor. Weilint on St.,Cor.Leader Lane.
ToRoNTo iYoge and een Ste. Branch,

iYonge and loor Sts. Branc.b
.ILtsIJiS IN NonTI wE"T AND neaTis coLyUmcarA.

Brandon, Man. Portage La P>raLiri, Mau
Calgary, Alba. Prince Albert, Sadi.
Edmonton, Alb'n. Winnipeg. Man.
Revelatoke, B.C. Vancouver, B.C.

AaOPNTs-Loidon, Eng., Lloyd's Rank, Ld, Ne
York, Bank of Montreuil Bank of America,

A enoral bankin n triinaacted, Io4M
P4 ebei&tUYes bought and golg
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THE CANADIAN

BANK 0F COMMERCE
lEAD OFFICE, TORONTO.

Paid-up Capital, • - -. 6.000,000
Bet. -.- - - - -- -1,0 .000

DTRECTORS:
How. ORO. A. CXX - . President.
ROBERT HILGOUR, Esq., . Vice-Presldent.

Jas. Crathern, Etq., W. B. Hamilton, Esq.,
John Hoki Eq.,Q.., LL.D., Matthew

Lek o. W.Fllle, Esq.
B. . -aEL R, General Manager.

J. H. PLUMIER Ases't General Manager.
A. H. lreland, Inspector.

M. Morris Aest. lnsp.
NEW Yoin-Aler. Laird and Wm. Gray, Agents.

BRANOES:
Ayr, Dundas. Parle. Strathroy,
Barie, Duinville, Parkhll *Toronto,
Belleville, ait, Peterb org h, Toronto J'n
Berlin, Goderich, St.cath'roes Walkerton,
Blenheim, Guelph, Sarnia Walkerville,
Brantfora, ilamitton, S Ste. karie,Waterloo,
Cayuga, ýondon, Seaforth, Windsor,
Chat am, tlontreal, Simcoel Woodstock,
CollingwoodOrangeville Stratford, Winnipeg;
Dresden, Ottawa,

lRQad Ofce iBi. King St. W. City Branches:
712 Qnsen St. B ; 41 Yonge St Cor Collage; 79t
Tonge St.; 2M Collage St.; cor -padina 546 Queen
St. W.; 415 Pariament St. and 63 King gt. E.

+%tain OIllte. cor. St. James and St. Peter Sts.,
City Branch: I9 Chaboillez Square.

Commercial credits isened for nse in Europe, East
and West Indies. China, Japan and South America.

Sterling and American Excliange bought and sold.
Collectione made on the mont favorable termes.
Travellers' letters of credit lemied for use In al.

parte of the world.
Interest allowed on deposite.

BANEERS ANI) ConEsvoyDmTs.
Great Britain-The Bank of Scotiand.
India, China and Japan-The uhartered Bk ot

India, Australiea &China: GermanyTheDeut3che 13k
Australia tÛ Vem Zealand-lie Union Bk. of,

Australia.
Paris, Fraice-Crddit Lyonnais, Lazard Frereas Cie

Brussels, Beliurn.-J. Matthieu & Fils.
New York-Thie Am. Ex. Natioral Bk of NewYork
Chitago-The North-Western 1t'l Bk of Chicago.
Han Francisco and.ritte/ Colunbla-The Ba',a

of British Columbia.
BHamilton, Bernuda-The Bk. of Bermuda.
Kincston Jamitaica--The Bank of Nova Scotta.

THE ONTARIO BANK.
Capital Paid-up...........................$,000.000
ReservePond ........... .................. 65,000REA-D OFFICE, TOR ONTO.

Dinscronts:
e. i. R. Cockburn, Eeq., - .President.

Donald Mlarkty, Eeg., Tfce-Presidet.
0. M. Rose, Jeq., lion. J. C. Aikins,
A. S Irving, E. R. D. Perry, Esq.

M. u llyot, Eris
C. McGrLL generai fanager.

E. MORhIS Inspector.
BîtAUCIES *

Antara, Lindsay, Port Arthrr,
Bowmanville, Montreal, Sudbury,
Biuckingban, Q. tount Forest, Toronto,
Cornw'li, Newmarket, 500QueenSt.W,
Ringston, Ottawa Toronto.

Peterboro',
AGERNTS:

Loidon, Enu.-Parr's Bank [Ltd. 1
France and Enropo--Credit Lyonnais,
New York-The Fourth National Bank and the

Agente of the Bank of Montreai.
Boston-Tremont National Bank.

BANK OF OTTAWA.
HEAD OFFIOE. OT TAWA.

Capital (fully paid up) -. . . Si
Roet,.. . . ... . ..... 1125,000

DntEaroRs:
CHARLES MAGE E - President
G2ORGE HAY, e. - Vice-President,

Hon. Gen.Uryson, Jr., M.L.C., Alex. Fraser,
John MatherDavid Maclaren, 1). Murphy.

George luay. Charles Maes.
Brancheg-Arnprior Careton lace Hawkes.

bury, Keewatin, Rerptville, Mattawra, lembroke,
Parry Sound,Portage laPrarie, Rideau Street,liank
Street, Ottawa, Renfrew, O Rat P'ortage Toronto,
Winnipeg, ain. GEO. JHN Ge eeral anrager

2?D. M. FîNINIE, Locail lManager.

Eastern Townships Bank.
Authorized Capital...................S1,5,000
Capital Paid-Up............................1.500 
Reserve Fund............................ 785,000

lIoAnn Or Diruoronls:
R. W. H1ENEzRErI President.

Hon. M. B. CoCntANE, vice-President.
atraiel Wood, J. «N. Galer Thomas lart,

N. W. Thomas, T. J. Tuck, 0. Stevens,
John G. Foeter.

HEAD OFFICE, SHERBROOEE, Que
Wu, n Getterat .Manager.

Branchtes-Waterloo, Richmond, Coaicook, Stan-
etead, St. flytcinthe, Cowansville, Granby, Bedford,
fluntingdon, 1 g

Montreal-Blank of Montreal.
London, lngand, National Bank of Scotland.
Boaston-Nationel Excbainge Blanki,
New York-Ntionul Park Bunk,
Collections made et ail accessible points and

promptly remitted for.

The Chartered Banks.

BANK OF HAMILTON.
CÀrrrar. (At Paid)....................... $1,2000
iesEavE Fenn........... ... •...... 725000
REAI) OFFICE - HÂILT ,

Dirtce rs:
JOHN. STUART, . - - - President
A. G. RAMSAY, . . . - Vice.Prsideont

John Proctor, Geo Roach
Wi. Gibson M.P'.. A. T. Woo,

A. B. Lee, Iloronto.)
J. Tarnbull, Cashier.

E. S. STEVEN, Assistant Cashier.
BRANCE9:

Berlin, Lucknow Simcoe,
Chesley, Milton. Wingham,
Georgetown, Niagara Toronto,
Grinby, Fallu. O Craman, Man

amiBlton,E. Owen Sound, Manitou,Man
Barton Street Orangeville, Winnipeg, M.
Lis:owel, Port Elgin,

Oorrespondents ta Unuiw States;-,New rork-
Pourth National BIk, and Hanover National Bk. But.
falo-31arne, Bank of lufralo. Detroit-Detroit Na-
tional Bank. Chicago-Union National Bani.

Corrf$pondents in Great Blritdn-Nationat Pro.
vincial Bank of England fLtdj.

Collections effected et all parte of the Dominion of
Canada at lowest rates. Carntai attention given and
rompt returne made.

THE DOMINION BANK.
capital, $1,500,0ou | Reserve Ftund, 81,500,000

nrnECrone:
Hon.Snt. FRANK SMITI - - President.

E. B. OSLER - - Vice-President.
Wm. Ince 9iward Leadlay, W. R. Brock.

A. W. Anstin. WilmotfD. Matthews.
HEAD OFFICE, TORONTO.

,Agenciee--Bramptonr, Belleville. Cobouîrg Grelp,
Lindsy, Napanee, Oh.awa, Orillia. Seatorth'
Uxbridge. Whty, Toronto, Queen St. W ., cor.

ethar: Dundas St., cor. Queen; SpaIn Ave.,
cor. (ail ge St.; Sherbourne St. cor. Qieen: Mur-
ket i ranch, cor. King and Jarvis Sts; Winntpeg
Man

Drafts on al parte of the United States, Great
Britain and the Continent of Europe bought and sold.

Letters of Credit issued avataatLe tin ait parts of
Euron. China. Jaune and the West Indies.

1R. D. GA MBL -, Gen. Manager.

MEROHAN~TS' BANK.
ve, HALIFAX,

Capit Paid-Up, . - -$1.00.000
Reserved -'n§ -' -m. - 11'5000

BoAnnOFDREros
Tos. E.Kxrega., Presideat.

TH'M-E L r dRiTonE, Vice-President,
M. Dwyer, WitySmith, Henry G. Banld'
. on. 1. l.Fuller, M.L.C. Hon. David MacKeen

READ OFFICE, Halifax, NS.
D. B. Duncan, CaEhier. W.B.Torrance, Aost. Cashier

Agencies in Province of Quebeo:

ad tre riM e St. West.
Cote St. Antoine Green Avenue,
Ina Maitime Ï3rovinces:

AIntiganiah N S Moncton, N. i.
Bathurst, e. W. Newcastle, N. B3.
iirldgewater, N. 13. Picton, j't. S.
Chariottetown, P.L.L. Port Hawkeebury, C. B.
Dorchester, N. B. Sackville, N. B.
Fredericton, N. B. Shubenfacadfe, N.S.
Goyeboro, N. S. St. Jobn's N'fI'd.
Kingston, N.B. Sammerstde P.E..
Lonnonderry N. S, Sydney N. .
Lunenahurî . 9, Truro, N. S.
Maitland, . S. Weymouth, N. S.

Woodstock, N. B.
Agencies in British Colinmbla, Nelson, Roselend

and Vancouver. .
loorrespondents:

Dominion of Canada, MerchantB Bank ai Canada.
If et Yorkc, Chase National Bankc.
Boeton °he Nati"nal "ide &, Leather Bank.
Bermuâa, the Bank of Bermuda, Ltd.
Chicago, Amnerican Elxchange Bational Bank.

do ngla, ank ot E cotand,
Pari Frnce Crdit Lyonnais.

S fections made et lowest rates and promptly re.
mItted for,

Tetegraphtc transfera and drefte issued et current
iateq

BANQUE D'H0O0ELAGA,
Capital Paid-Up, - $000000.
Res e Fund, • - 400,000

trnurEcon,F. M. ST. CHsuîînze, tliocnîa
Preaident.Vle.es

Clio. Ch aut. Eon.J. D. Rolland. J. A.Valancoart
M. 3. A. PaîttsDZRGATna........Manager
C.A. Ginoux, ·.. ".. A ntlsager
J. OBE* t0e!real Inspiector

kead QB'fics, lXontreal.
BRANons-Three Rivers, P. Q.; Joliette, P. .;

Sorel, P. Q.; Valleyleld, .Q.; Louiseville, P ;
Slerbrooke,P.Q.; Vankleec Hill, Ont.; W i .
peg, Man.; Montrea, 1393 St. Catharine St. E.,
175d $t. Catherine St. C., 2104 Notre Dame St. W.

CoR1tEPorsNrDENTt-Londoa, Eng. -The Clydes-
dale Bank (Limited). Parie France - Credit
r.yonnais, Crédit Industriel et Comimercial, Comp-
toir National d'Escompte de Parls, Société Gd-
rate. Belglum, Brussels - Orédit Lyorinais.
Vienna, Auetria-lianque Inlleriale Itoyale, Priv..
des Pays Autrichiens. lIerlIn. Gormany-burtch
Dank. New York-National Park Bank, Importera'
and Traders' National Bank. Mesrs. Laden-
burg, Thalmann & Co,, and 31. Heidelbach
Ickelheimner & Co. Boston - National Bank o?
Redemption, Third National Bank. Chicago-
National Live Stock Bank. Illinots Trust and
Savinga Bank.

Col actions madea throuightnt Canada et the
che est rates. Latters of credit issued available,
In a parte of the world. Interest oi Deposits
llowe ln Savinge Departunent,
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UNION BANK OF CANADA.
Capital Authorized. $1.500.000
capital Palia-up. .. 4,485,000
Rest, - . - 325,000

HEAD OFFICE, - - QUEBEC.
Board o/ Diretori.

Amuitw THoxsoN, Esq. President.
Hon. E. J. PalcE, - - . Vice-President.

D.C. Thomson, Esq. E. T. Bale BEq.
Ed. Giron;, Esq. - James King, eq., M.P.P

Hon. John Sharples.
E. E. Webb - Gen. Manager.
J. G. Billett, luspector.

Brntîches.
Alexandria, Ont. 3liordefl, Mani.
Boissevain, Man. Neepawa Man.
Carberry, fan. Norwood, Ont.
CaRIman, Mn. Ottawa, Ont.
DplorainieM n. Quebec, Que.
Glenborc,, Ma.n tg St. Lewia St
Gr tna, Man. Shelbirne, Ont.
HRaItine, Ont. Snith's Faull, Ont.
Indian Uead, N W.T. Sourie, Man.
Lethbride N.W.T Toronto, Ont.
Macleod NW.T. Virden, bian.
3lerrlrkville, Ont. Wigrton, Ont.
Minnedosa Ma.n Winchester Ont.
Montreal, , WiliOtpeg, ]kan.

Foreign Agents,
London. - r n Yrrg r Bank, Limited.

Neiw York, - - National Park Bank.
New York, Ui-- nver flational Bank.
New Yor, . National Paik Bank.
Boston, . . Lincoln National Bank.
Minneapolis, .National Bank of Commerce.
St. Paul, . . St. Paul National Bank.
Great Falle, Mont. Piret National Bank.
Chicag, 111. Globe National Bank.
Bufflo, N.Y. Ellizott Square lank.
Detroit, Mich., . First Nat!onal.Bank.

The.Standard Batik of Canada
Capital Paid-up, - 81.000,000
Beserve Fund . - 600.000

HEAD OFI'CE, TORONTO.
nmctrois.

W. F. COWAN, President.
,JOHN BUJINS Vlce-President.

W. F. Allan, Fred. Wld.
T. R. Wood, A. 3. SomterviHle

Jas. Scott.

lowinanville, Cannington, xiugton,
Brantford, Chatham, Mar.kbain,
Bradford, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Brussels, Forest, Stonifville.
Campbellford, larriston,

IIÀXIiEI%9.
New York-Im porters and Treders National Bank,
Moontreal-Can. Banki of Commerce.
London, England-National Bai, of Scotland.

Ail banking busineE promptly attended to. Cor
respondence solicitedl.

GEO. P. REID, General Manager

Traders Bank of Canada
(Incorporated by Act of Parliamnea' 885).

Anthorized Capital, . ..... ... $1,000,
Capital Pafd-Up, 7....... .. 00000
teserve Fund, .. M ,.D . . 400

C. D. Warran, Eeq. President.
Itoht. Thomson q. of Hamilton Vieu-President
JouW DRYNASN, se, C. itLOEi.PEn. ESq.M.P.
W. J.T 'uoxtnAs, Esq. J, IL. BATrY, Esq.,

of Thoroid.
Head Of"ice, - 'nroto.

H. S. STRATITT .. (lGoerai lins 0r
J. A. M. ALLEVI " . npecr.

Ayimer, Ont., Ingeroo1l, Ridgetown,
Drayton, Leaminrtnn, Sarnia,
gimira, Newcastle, Strethroy,
Glencoe, North Bay, St. Mary's,
..uelph, Orillea Tilsonburg.
lanilton, Port fHope, Windsor.

BANItNB5.
Great Britain-rhe National Bank of Scotlanu.
New York-The American Exchange Nat. Bank.
Montroal-Tho Quebec Bank,

BANQUE VILLE-MARIE,
ItEÀn 0O?.1 55 St. Jaes St.- MONTREAL.

capital snbsQrib - *500,000
Capital raid.rîp, 479,620
B eat, -. - -- - .- 10,000

DiaLuîroîis-W. Weir, Pres. and Genl. Manager,E. Lichtenhlein, Vice.Pres.; A. S. C. Wurtele, F.W.
Smith and Godfrey WVeir P. Lemieuxt Chief
Accountant.
Biranch, 'it iochaga [cityj.,D,P. Riopel, Manager
Branch Ut Pt. St. Charles[ .W.J.E.Wall,
Branch at St.Lawrenlce et, [c l),.Ang Comte
Branch at B4erthierville.. . . Di auolt, "
Branch at Lachnte..,. .. J. D, Stewart,
Branch et Lachine . J. H. Theoret,
Branch at Nicolet........ ....... L. Belair,
Branch et Ste, Therese ... 3. Boisvert,
Branch et St. Laurent .. 0. W. Legauilt, "
Branch l»t L'Epi hani. A. Gariepy,
granch at Lapra e. . J. Bourdeau,
Branch at Chambly B3asin. J. il. Lefelvre,
lranch at NlirleviIle... O. Constaatineau,
Braunch at Lonuenil . L. J. Normand
Brancli ut Papineanville . C. Lessard

Agents ai Neto York-The National Bank of theupsblic'andladenburg,Tialmann&Co. London-
Bank of Montreal. Pari-La Siociété Gdndrale.
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La Banque Jacques Cartier.
1862-HEAD OFFICE, MONTREAL-197

CapitalPald-up.....................$500000
It serve Fund ....................... 260000

.Directors:
Hon. ALPE. DEsJAnDrNs, President.

A. E. flAmEr.IN aoq., Vice-President.
DlnOXNT LAvIOLErrE tQ. G. N. DUcHAaMEEsQ.,

L. J. O. IAUcMN, Eeq.
TAxNanEDE BENVyaNU, tien. Manager.

E. G. St. AFAN, Inepector.
BRANCi ES.

Montreal, Ontario St. Queber, St. John St.
" Et. Cunegonde. " St. Sauvenr.
" St. Ilenry. Ilull, P.Q.
C St. Jean nte. Site. Anne de laPdrade

Beanhîarnoie P. Q. Valleyfield.
Fraservillo, P.Q Victorlaville.

ludmonton,(A lberta,ý N.W.T.
Saettgs J)eartments-At fend Cilice and Bran-

cies.
Foreiql Agenl - Paris, France ; Comptoir

National d'Escompte le Paris, CredIt Lyonnae ;
London, Eng. - Comptoir National d' Escompte
d Paris, Credit Lyonnais, Glynn, Mille, Curri &
Co.; New York-Bank of Amerîca, National Park
Bank, Ilanover National Bankc, Chase National
Bank, National Dank of the litepuîbllc; Boston-
National Bank of tho Commonwealth, National
Bank of the ltepubhllc, Merchante National Baink;
Chlcago- iank of Montreal.

Letters of Credit for travellers, etc. issued avail-
alle on 1Il parteof the world.

Collections made in aIl parts of the Dominion.

La Banque Nationale,
HEAD OFFICE, QUEBEC.

Capital Pald-Up, - - - -. . - - 81,200,000
DrnccTons:

R. AUDETTE Eeq., President.
A. B. Dpuile, ksq., Vice-President.

Il on. .ll ge Chauveai, V.Ciateauvert, Esq.,M.P.P.
N. Rioux~, Eeg. N. Fortier, Eeq. 1

.J. Il. Lailib)ertC, Esq.,
P. lbAramANCE, - - Manager Q Oeben Gice.

Branches:
P.Q,-Quebee, St. toc's, Ht. Jolmn'e St, Mont-

teal, Ott awa, Ont- Shechtooke, P.Q St. Francole,
'.Q., St. Marie, .Q. Chicontimi, P.Q., toberval,

·P;Q., St. lyacint 1, P .Q.
.Aentfs-ingland--The National Bank of Scot-

iai , London. France-Credit Lyonnaie, Parie, and
Branches, NlensrE. Grîinebîaumn, Freres & Co Paris.
United stateA-The National Bank of the liepublit,
New York; National ievere Enk, Boeton, Mass.

Prompt attention given te collectinne.
Lr-Cdrrespondonce respectfully solicited.

Union Bank of Halifax.
I NconPonATEn) 1856.

HJEAD OhFFfuE: • lIALFAX, R.S.
apifail, - - - - - .- - $00,000

Reerve Fiind, - -
DIIrroiIS.

W. J. S'TAIS, Esq , Preesident.
lIos. TlonrTBoAK, W ,R. ltucr, Esq.
.1. Il. SY3NoN, es. WILLIAM TWINNO ESq.
C. C. lIActAlAIt, EssQ. W>!. RoIIEInTiON, kQ.

Vice-President.
Bu. L. TrHo,.tNE, Casiler.

IoANRtî.4 AND donnmRPoNDENTa:
lank of Toronto and Branches, Upper Canada.
National Biank of Conmmerce, New York.
'Merchante' National Ilank, Iloston.
London & Weetminter lank, Lt. Lunlon, rri,
Blanîir of NeW Brnitsewick, St. John Ni.
Merchant' Bank of Ilîlitax, St. John s, Nlld.

Aarnciri:

Annapnlie, NS., . - E. 1>. Arnaud, Agent.
New Olasgow,.NS. -IR. C. Wrighmt, "
North Sydney, C.B., . S,. 11.ak, "
Dartmîouth, N.S., - C. W. Frazee, Act. Agt.
Barrin ton Passage, N.S., J. 1). Leavitt,
Glace iay, C.B. A. D). M citaa, Agent.
Ceîtville, N.S.. J. W. lordoie,

Liverpool, N.S., - - E Il. Mulihall,
Interest allowed on Depoeit Receipte aid De-

posite laî Savings ank Departmnent.
CollectionS rerelve lîmm1ediate attention and

prompt returne nade,

Muntreal I.oan & Investnient Co.
(rNcoRnronATEn.)

INAD) OFFIUE, - IPERJAI BUIId)IN
107 SI. Jainîe St., 8ontreat, Canila.

Auitlorized1 Capial,.......$,0,O00.00
OyPIioEns ANI) l)IîtacTons:

L. O. DAVID, EsC3q. î .. President.
(tyClerk),

ALFRED, JOYCE, Eeq., . . lee.J Prsident.
-Manufacturer).

A. W. îELPTt, Ee . Secretary-Treasurer.
W. Ii. McCARll i, , . Manag',
G. N.DUCIlAILME , .* . . JJirector.

(Directorof ln lacqeeCartlerJ.
LYNNT'P.lEBuT,EJsq., b ietr

(eneral Insuirance and FinancIal Agent).
Dit, E. P. LACIIAPELLII, . . Direclor.

(Preide<nt of the Provincial Boar of Hlealth
and Seorintendent;of Notre Dame lospital .

Chas. Cuehing, Eeg., Maclaren, Leet & Smih,
Notary. Solicitors

Dbpoits received ant interest allowed et the
ighest current rates and paid half-3early.
Money advanced on real estate on easy terme of
payment.

Loan Socleties.

THE CENTRAL CANADA
Loan and Savings Company,

of Ontario

Oflice, 26 King St. Enst, - TORONTO.

Capital Subscribed,
Capital Paid.Up,
Reserve Fond,
Total Assete,

$2,r00,000 o
1,250,000 00

345,0W0 0
5,464,944 00

Deposits recelved, interest allowed.
Debentures issued, interest couîpone attached.
Money to toan et loweat raies.

LoI. GEO. A. COX,
President,

B. o. WOOD.
Manager,

The Dominion Savings
& Investment Society

London,.. .. Canada.
Capital Subscribed, $...,.. $1,000,000 00

" Pald-Up,.. .. ,,... 932,474 97
Total Aseete, ....... .. 2,541,274 27
ROBERT REID, Collector of Costomas President.
T. II. PURDOM, Barrister, Inspecting Director.

N. MILLS, Manager.

THE HAMILTON
Provident and Loan Society

President, .. G. i. GILLESPIE, E q.
Vice-Presldent, .. A. T. WOOD, Eai.N.P.

C'apital Snbscribed, . ........ $,,000 00
Capital rald-Up . . .... ... 100,000 no
Reserve and SurpluniFends, .... 341.321 67
Total Asslet, .. .. .. .. 3,710,575 99

DErosiT recelved and intereQt allowed et the
highest current rates.

DBEENTUnES for 8 or 5 yearS. Interest payable
half-yearly. Execators and Trustees areauthorized
by law to inveet ln Debentures of this Society.

l1ead Oflce-King Street, Ilamilton.
C. FEIRRIE, Treasurer.

The Western Loan
and Trust Co'y., Ltd.

NcOnPOnATEn BY sPEcIAt, ACT OF THE
rLOISLATUnEI.

Subscribed Capital, - $2,201,200
Assets, - ' - - - - 2.417,237
Ofrice-No. 1 SSt. Sacrament St.,

MONTREAL. P.Q.
-DinscTons'

Hon. A. W. Ogilvle, Wm. Strachan. Esq,
W. Barclay Stephens, Esq., li. Prefontamne, EUsq.

M. P.
R. W. Knilght Esq., John lloodless, Esq.
J. N, Greenabilde. Esq. Q. C, W. L. HJogg, Eeq.

.W. 1I. Comslltockc.
OPFicElia. - 17

lion. A. W. Oglvie, - . J'resldent,
Wi. Srachan, ., - - Vice President

W. Barclay Stephens, Beq., . Manager
J. W. hilcaud, Eaq., .- - AsEt. Manager.

Sor.îcîTons:
Meeere. Greenshields & Greenshielde.

The Merchante Bank of Canada.
Thie Company acta as assignee, adminîstrator,

executor, trustee, recelver committee of linatic,
guardan, liuidator, etc., aise as agent for the:
above ofice.

Debentures Isaned for three or live yeare, both
delentures and interest on the saine can be collected
in any part of Canada without charge.

For further particulare address the Manager.

EPPS'S COCOA
English Breakfast Cocoa

Poeasses the following distinctive merits:

Delicacy of Flavor,
Superiority in Quality,

Grateful and Comforting to thé
Nervous or Dyspeptie.

Nittritive Qvalities unpivalled,
in Qnarter-PTound Tins only.

- Prepared by
JAMES EPPS & 00., Ltd., Hotneopoatiale

Clhemista, Londor, Etnglansd.

Oceanlc Steamships.

ALLAN UNE
ROYAL MAIL STEAMSHIPS.

Prom From
Liverpool, Steamehipe. Portland,
13 Ja..........Carthaginian. 29 Jan,
21 Jan..........ifongollas........ 5 Feb.
20 Jan..........Sar.inlan... .... .. 17 Feb.
3 Fel,........ Laurentin.... .... 19 F 1).

12 Feb..........*Numidlan.... .... 2 Mer.
* Strinimern marked thuas will cail et Halifax WeÊt

bomnl to land pabeengere.
Trains of the Grand Trunk ant C.P.R. leave

Montreal at 8.30 p. M. the evening previons to
sailing day.

The Saloons and Stateroome are in the central
part wehere least motion I felt. Electricity le need
forlighting the shipe thronghout, the lights befug
at the command of the paesngers nt any honr of the
niglit. Mneic rooms and smoking room on the
rIomenadedeck. The Saloons and StateroomB are
1eated by steam.

RATES OF PASSAGE.- Cabin: $50.00 and up-
wards. A reduction ls made on Round Trip
Tickets except on the loweet rates.

Second Cahin-To Liverpool, London or Lon-
donderry, $31 and $16.21 Return tickets at reduced
rates.

Steerage-To Liverpool, London. Glasgow, Bel-
fast or Londonderrv, Including every requisite for
the voyage, $22F0 and 23.50 according ta Steamer
Cape Town, Sonth Africa, $6,.00.
Clasgow, and New York Service.

calling at Londonderry.
From New Fier foot Of W. 21st Street, New York

From From
Glasgow, Steansbips New York,
7 Jan .......... PonerAnlan ......... 27 Jan,

21 Jan........... BIenos Ayrean......1 Febî.
29 Tan..........State of Nebrska .. 17 Feb.itales: First Cabin, $45 to $05 ingle,
$00 to $110 Retuirn Second Calin, 3S
Single. $64 .12 Reelurn. Steerage tu Glasgow
Beinet: or L.ondonderry $23.

Outlt for Steerage passengere furnibed free.
The Steamships Morgolian and State of

Nebraska are net eurpassed for accommodation for
all classes of pasPengers.

The Saloons are forward, Stateroome near the
centre of the ahi. Promenade deckc tihe entire
width of the Veesels, antid two-thirds of the leng th.
Electrlc lights throuighout, ard electric belle ln
every etateroom.

For further information apply to

H. & A. ALLAN,
25 Common St., Montreal.
IS7'ALISHED 1i. ,

CHAPUT FRERES,
COMMERCIAL * AGENCY,

10 Place d'Arrnes, .
MONTREAL.

The best and most rellable information that can
be obtained Is supplied ta the patrons of this
Agency.

BusinesS Founded 17D5.

American 8ank Note Company,
78 to 80 TRINITY PLACE, NEW TORE.

BINoUnATns &aD PMNTEna or

BANlK NOTES, SHARE CwItTIFICATES
BONDS FeR GOVERNAENTS ANib

CORPORATIONS, DRAFTS, CHECKS,
BILES OF EXCHANGF.

POSTAGtE AND REVENUE STAMPS
FROM STEEL PLATES.

With Special Safeguards to Prevent Countrfeiling.
JAMES MACDONOUGH, President.

AUG. D. SHEPARD, i
TOURO ROBERTSON, < Vice-Presidens,
THEO. H. FREELAND, Sec'y and Treas.

INO. E. CURRIER, Ass't Sec'y.
J. K. MYERS, Ass't Treas.

J, E. BULMER,
Carpenter and Builder.

ESTIMATES P.REPAREID.

Personal Supervision given to all
work contracted for.

Bell Telepjhone 4957.

No. 40 Latour St,,

Jobbing and Repaire of all kinde
omptly attended ta.
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Legal.

Charlottetown, P. E. I.
JAMES J. JOHqNSTON,

Barrisicer at Law, Solicitor, &c., &c.
Coneeiuona a speCCIaA.

Kingston, Ont.

MYTHE &LYON,
Barriatera, Solicituro, &c.,

3. H. amYZTHE, IED., Q.o. , . . if. I. LYON.

London, Ont.

W H. BARTRAM,1 Barrlster, Solicitor, Notary, &c.
OracE: 99 DUNDA.S STnsEET W.ST.

lIBONS, McNAB & MULKERN,

- Barriatera, Attorneys, &c.Office: Corner Rlichmonl and Carling Ste.
G 0. C.&EuQ0, GEO. MCNA&B,

P. Mur3EnRN .. R.EI. F. llAnrn,

Miontreal.

MIJACMABTER & MACLENNAN,M ± Advocates, Barristers, &c.
Donald Macmaster, Q.C., D.C.L.
P, S. MaciennauB.C.L.

Rooma 4?, 49 & .OTç ple Building,
185 St. James Mt.

cGIBBON, CASGRAIN,
RYAN AKND MITCHELL,

AIDYOCATES, BAltISTunS, ET,
Canada Life Building, àlontreal, Canada.

Commisioners for State of New Vork. U.S.A.,
Provinces of Quebec, Ontario, Manitoba Britsh
Columbia, NQ' a zcotia and New Brunswick.

R..oGnioN,Q.O. Tr;C IrAS-CAsunAN,. S.P.
Panoy 0. ItYAN. Vîc(Ton iM. biTlTrElrl,.
EDoiUARD 8UlYEYEnL. •

BISAILLON, BROSSEAU, .LAJOIE
& LACOSTE. Advocaýtes.

Il & 17 Place d'Armee 11111, Montresl.

F.-J. BISAILiON, Q.C. T. U3noasuU, LL.B.
R. GEn.LAjom, LL.L., Paut Lacoste.

Ottawa, Ont;
G EORGE F, HENDEBSON,

18 Scottib- Ontario Chambere.

IDD & FOiWARD,
Barrister, Solicitors,

15 & 16 CARLETON CHAMnsEe, Omw¾ ONT,
Special attention given te collection,.

W. J. KD. B. A. . AnTIUn FOUwnUD, B. A.

Peterborough, Ont.
ATTON & WOOD,

B¢risters, Solicitor8, &tc.
W. Er.oN. a. i. WooD,u.A.

Legal.

N,A. STRATTON, B.A., LL.B.,
Barrister, olicitor, Etc.

Seaforth, Ont.

cCAUGHEY & HOLMESTED,
Barriters, &c.

Toronto, Ont.

TONES BROS & MACKENZIE,
Barristera & Solicitore,

Canada Permanent .Chambers, Toronto.

OtinKsoN JONES, DEVEnrIL JON8E,
850. A. MAURNZ1E, o. '. LZoNARD.

English Ager t; JoAS Ap JONES
99 Cannon St., London

Comissioner for X. Y., lilinois andI other tates.

Legal Directory.

Price of Admission ta this Directory le
$10 per.annum.

ONTARIO.
ARTHUR ............ M. M. MacMartin
AYLMER...........Miller & Backhouse
BARRIE ........... Dickinson & McWatt
BLENHEIM ............. . L. Gosnell
BUOWMAN VILLE..Rt. Russell Loscombe
3ROCKVILLE ........ Wood & Stewart
BROCKVILLE.......Brown & Fraser
CAMPBELLFORD ....... A. L. Colville
OANNINGTON ............. A. J. Reid
CARLETON PLACE.....Colin McIntosh
DESERONTO ...... Henry R. Bedford
DURHAM ................ J. P. Telford
GANANOQUE .... ,.......J. C. Rose
GODERICH ............... E. K. Lewis
GRIMSBY..............E. A. Lancaster
.INGERSOLL .............. Thos. Wells
IROQUOIS...........A. E. Overell
KEMPTVILLE... .Frenoh & Allan
KINGSTON.......Britton & Whiting
LEAMINGTON........W..T. Easton
LINDSAY............R. J. McLaughlin
LINDSAY...............Barron & Steers
LISTOWELL .......... B. B. Morphy
LONDON..Gibbons, McNabb & Mulkern
LONDON .............. W. H. Bartram
L'ORIGNAL..........J. MaxweU
MITCHELL..............Dent, Hodge
MOUNT FOREST........Perry & Perry
MORRISBURG....Johnston & Bradfleld
NIAGARA FALLS ........ Hill & Ingles
NEWMARKET......Thos. J. Robertson
NORWOOD..............T. M. Graver
OAKVILLE..............R. 8. Appleby
ORANGEVILLE.. Myers, Robb & Clark
OSHAWA............J.F. Grierson
OTTAWA............Arthur W. Gundry
OTTAWA.......... Gn. P. Rpndprnn
OWEN SOUND....,...Creasor & Smith
PARIS........ ...... Foley & Smith
PETEriBOROUGH ..J. Willlams. Bennet
PETROLEA........Dawson & Greenizen
PORT ELGIN.......J. C. Dalrymple

Hygiene are distinguishing features in our
TOILET PAPERS, The varlous

Purityr brands are scientifically made and
high qualities are carefully main-

Convenience tained. "Convenience" appliesto
prices too.

THE E. B, EDDY 00., .IM1,-O.
HULL.

Montreal Branch, - - - 6 I Latou r Street.

Legal Directory.

ONTARIO-Continued.
ORT HOPE..... Chlsholn & Chisholm
ORT HOPE ... ,.......H. A. Ward
RESCOTT AND KEMPTVILLE

F. J. French, Q. C.
ARNIA.............. .. A. Weir
AULT STE MARIE.. Haret & McKay
HELBURNE.....Douglas & Whiteside
31TH'S FALL$S........ Lovel & Fairel
T. MARYS .......... ,Armour W. Ford
T. THOMAS. .MaeDougail & Robertson
STRATFORQD...MacPherson & Davidson
riENTON......MacLellan & MacLellan
'EESWATER ......... John J. Stephens
PHORNBURY...,,,,,Wilson & Dyre
1ILSONBURG ....... W. A, Dowler
1ORONTO, Roaf, Curry, Gunther & Green
PORONTO ..... Jones Bros. & 3cKenzie
rORONTO ............ Arch. J. Sinclair
UXBRIDGE .......... J. A. McGillivray
VANKLEEK HILL, F.W.Thistiethwate
WATFORD...*itzgerald & Fitzgerald
WELLAND........ L. Clarke Raymond
WESTON & TORONTO..... Joseph Nason
WINGHAM .......... Myer & Dickinson
WINDzORï, Patterson, Leggatt & Murphy
WALKERTON ............... A. Colline
WALKERTON..... .... OttoE. Hlein

QUEBEC.

BEDFORD ........... Hobart Butler
BUCKINGHAM .......... F. A. Baudry
COWANSVILLE,

O'Halloran & O'Halloran
MONTMAGNY ........ Albert J. Bender
PERCE & NEW CARLIBLE..Jos. Garon
RICHMOND..........Edward J. Bedard
ROCK ISLAND...........H. M. Hovey
STANSTEAD .Hon. M. F. Hackett iM P.P.
WATERLOO..................D. Darby
WATERLOO...:.........0. A. Nutting

NOVA SCOTIA.
AMHERST Townshend, Dickey & Rogers
ANTIGONISH .......... A. Macgillvray
BRIDGETOWN.... T.D.Ruggles & Bons
BRIDGEWATER ...... Jas. A. McLean
HALIFAX ............. Alfred Whitman
KENTVILLE............ W. E. Roscoe
LIVERPOOL ......... J. N. 8. Marshaîl
LIVERPOOL............Jason M. iack
LUNENBURG...........S. A. Chesley
PORT HOOD ............ SMacdonnell
SYDNEY ......... Chisholm & Crowe
WINDOR........ .H. F. McLatohy
WINDSOR .............. H. D. Rugglos
YARMOUTH,........E. H. Armstrong
YARMOUTH........Sandford H. Pelton

NEW BRUNSWICK.

CAMP13ELLTON.......H. F. McLatchy
EDMUNSTON......A. Rainsford Balloch
HAMPTON .......... A. Le B. Tweedle
MONCTON............Harvey Atkinson
SUSSEX.... ....... White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, M. &D. C. MoLeod
CHARLOTTETOWN... McLeod, Morson

& MCQuarrie
CHARLOTTETOWN......A. A. MaLean
GEORGETOWN ...... D. A. MacKinnon

MANITOBA.
PILOTMOU.ND ......... W.A. Donald
RED DEER...........GeO..W. Greene
SELKIRK ......... J......James HeupWAWANEA ,.......JOB. H. Chamnbers
WINNIPEG........Patterson & Howard

BRITIS COLUMBIA.
;NEW WESrMINSTER, . Anly Morrison
VANCOUVER........Porin & Fornl

.VANCOUVER ........... J. H. Hallet

NORTHWES.' TERRITORY.
ALGARY...Lougheed & MeCartek

,CALGARY.......... MoCarthy & Ban
:CALGARY............... .. Jame Mufr
EDMON'TOI!....... John O. W.,on 1
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Leadlng Manufacturera c. 

O. MORRICE, SONS & CO.
MONTREAL and TORONTO.

General Merchants and Manu-
facturers' Agents

The Oanadian Colored Cotton Milla Co., Ltd.,
Montreal,

,11.L AT

Milltown, Cornwall, Hamlton, Merritton,
Dundas, ais A. Gibson & Sons, Marys-

ville, N.1%., and Hamilton Cet-
ton C0., Ramilton.

Bliirting, Ginghamo. Oxfords, Flanneletteb
I'ickings, Awninga, mheetings, Cottonades, Dan.
ims. Blunkets, Yarne, etc. aIBo

Tweeds-Fine, Medinm and Coarse: Etoffes
Blankete, lorse Blankots, Baddle-Felt, (iove
Lininge.

FUannls-rey and Fancy, in ail Wool and
Union;Laes rsFaui.

Serges, Yarns.
Knltted Umiclerwear-Socke and Ilneiery, in

in adiee and ahiidren'e styles and oizes.
Cardigan Jackets, Mitte and U loves.
Brald-Fine Miohair for Tailoring, Dresa Braida

and Linens, Corset Laces.
Carpet Itugs.

The Wholesale Trade Only Supplied

W. & F. P. CURRIE & CO.
100 Grey Nun St., MONTREAL,

IÀNUFAOrUltEs or

Sofa, Chair and Bed Springs,
Wiri Large Stock always on Uand.-'4

Roman Cernent, Portland Cement,
Water Lime.

Drain Pipes, Vent Lininge,
Fire Covera, Fire Brick@, Fire Clay

Wbiting, Plambr of Paria,
Borax, China Clay, etc.

THE

Ward Commercial Agency
Mercantile Reports. Collections.

personal Attention. Prompt aturens

248 St. James Street, MONTREAL
Attention Given to Special Iteporting.

Leading Manufacturera, &c.

JAS. A. CANTLIE,
FoirEGN AND DOaMESrlu

Woollens, Cottons,
Dress Goods, Etc.

itso Representing
The MALLISONS, (Limited)

Fine Warps, Hosiery, Yarns, Eto.
BOLTON and MANCHESTER,

lYI GLAND.
Office and Warerooms:

431 Board of Trade Building,
MONTREAL.

ComREsPainENCE SexLicurED.

Reduction in Prices.
ECLIPSE and

SH ANNON FIES
rACH.

With Index and Plain Cover........$0.85
With Index and Compressor Cover.. 0.90
Complete with Perlorator........ 1.25

Binding Cases, $8.00 par dozen.
Sand for Descriptive Circular.

MORTON, PHLWPS & CO., *
Stationers, Blank Book Makers and

PrInters,
1755 1757 Notre Dame ,t., Montreal.

STO RAG E
(TiREE OR IN Bo0D)

FINLAYSON & GRANT,
CUSTOMS BROKERS,

418 to 417 St. Paul Street, Montreal
Bell Telephone 90517. P. O. Box 684.

FOR SALE in FLORIDA.
- A FERTILE TRACT OF LAND et 20 te 25 acros,
btwen and partly covering the margine o Laier
Iloride and iduer, lylnu W thln 1% miles of Inter-
lachenon theFloridaSont ernitallroad, and about 17
miles due west of Palatka. Oranges peaches, awoEt
potatoes, cotton and ail sub-tropIcal fruits and plants

are vrou la the vicinity. An orange garden, neg-
acte rnntterly ing ta distance from OWner, 1e on

the place. Returna from agrove of Sacres at Oreen
Covesprings, some 22 miles north estn, show an
aggregate of 000 to ,000 a year. The lakes abound
withIllsh, Cmate remarkably healthy. Inter-
lachen le a winter reort for many Northerners
troubled with lueg affections. Several Montreal
people permaneetly reside thera,

Appiyto M. C mc FOL MrY,
'JOunsi cf Commerce," Montreal.

LeadiLng Manufacturers, &c.

AUSTIN & ROBERTSON
Wholesale * Stationer.e,

MONTREAL.
Ail kinde of Printing and Writing Papere and

Book.Bindera' Supplies.
Get our Samples and Quotations.

Dominion Cotton Mills
Company.

1897 - FALL - 1897

Whites, Greys, Ducks, Cantons, Drills,
Baga, Grey Sheetings, Bleached

Sheetings, Pillows, Towels,
Piques, Yarna, Priais,

Etc.

WHOLESALE TRADE ONLY SUPrLIED

FOR SALE

One Dynamo,
Toronto Motor Co. Manufacture

Fifty-Light.
Address

Journal of Commerce,
MONTREAL.

E. L. ETHIER & CO.,q
Billiard Table

and Bowling Alley Balle
Manufacturers and

Importera.

Do aIl kinds of work lu
the Billiard line,

88 St. Denis Street,

-'elephone 6057,

Branch Store: Ottawa, -

Hamilton Cotton Co'y
HAMILTON, ONT.

Mannfacturers of

Cottonades, Denirms,
Warps and Yarns, Lamp Wciks

Twines. Webbings, &a.

Montreal Merchants' and Manufacturers' Directorv.
Awnings, Tents Tarpaulins, Flags, Ect.

Thos. Sonne........193 Commissioners St.

Manfrs. Boots and Shoes.

Ames, Iloiden Co., Ltd.... .47 Victoria Sq.
Jas. Linton & Co.....37 ta 45 Victoria Sq

Builders' and Contractors'Supplies.

W. MoNally & Co..........60 McGill St.

Butter and Cheese Exporters. -

A. A. Ayer & Co..........576 St. Paul St.
Alex. W. Grant........B3 ta 37 William St.
Kirkpatrick & Cookson.. .96 Grey Nun St.

Clothing, Wholesale.

DoulI & Gibson............188 McGill St.
Moenua, Thomnson & Ce. 428 S4t. Jamties St.

cMasrtin, Camupbell & Ca. 256 St. James St:
H.Shorey &'Co..,...1866 Notre Dame St.
It A. Smau & Co.....1 Beaver Hall Hill

Dry Goods, Wholesale.

James Johuston & Co.....26 St. Helen St.
John Macdonald & ............ foronto
MoIntyre, Son & Co.......Victoria Sq.
Alphonse Racine & Co. 840 & 842 St. Paul St.
Thibaudeau Bros. & Co....832 St. Paul St.

Grocers, Wholesale.
Laporte, Martin & Co.....,728t.Peter St.

Hatters and Fufriers.
James Coristine & Co. 471 ta 477 St. Paul St.
Mnfrs. Hosiery and Underwear. Flannels,

Dress Goods, &c.
Granite Mills...... .... St. Hyacinthe.

Importera and Manfrs Laundry Blues and
Stove Polishes,

Tellier, Rothwell & Co. 24 & 26 St. Dizier St

Men's Furnishings, Manfrs. and Importera,
Wholesale. '

Matthew, Towers & Co, 78 Board of Trade.

Manfrs. Lubricating Oils,

The Beaver Oil Co.......801 St. Paul St.

Shirt Manfrs.
Montreal Shirt & Overail Co. 1886 Notre
Dame St.
Mantrs. Shirts,. Collars, Overafis, and

Blouses.

M.L. dchloman...........481 St. Paul St.

Silversmiths.

Simpson, Hall, Miller & Co. 1704 Notre
Dame St.

Cut Tobaccos.

American Tobacco Co. Ltd.....47 Cote St.
Woollens and Tailors' Trimmings.

John Fisher Son & Co. 442 & 444 8t. Jan'
M. Fisher, Bons & Co.25 Victoria Square
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Canadian Oolored Cotton Mills
Compan 89

1897-FALL- 1897

Oottonades, Tickings, Denims, Awningu,
Shrtsngs, Fannelettee, Gnghames,
Zephyrs, Skirtings, Dress Goods,
Lawns Crinkles, 'Cotton Blankets,
Angolas, Yarns, &o.

Wholesale Trade only Supplied.

D. MORRICE SONS & CO.,
AGE1TS,

B.F, i, oos., R. U. POPE
pre. denlt. Gan* Mans ger.

F. TiiomP5oi, Sec'y & 'Freas.

Royal Paper Mils Co.
Fine News, Book, Lit1hogra]Dhie,

Wrltlng and ColoreLit aphers aind
Chemical Wood Fibrer

Manufacturers.

STORE 763 Oraig Street, MONTBEAL.
Works and Head Office, Esar ALNOs, P.q.

CAMPBELL'S JUST WIIAT
QUININE WINE.

It wM tone op your YU N D•
ayatez.and rteore the pa ns te. rerey

7UFA best cure for Debaity,.
Montreail and Toronto.

E. A. SMALL & CO.
MONTREAL.

-X Manufacturers of Clothing (-
.. . . WHOLESALE

FALL TRADE 1897.
OuR TRAVELL11RS ARE NOW ON THE ROAD.

C l 0 iFOR 
mM LWlothing Samples SPRING, 1898.

ARE NOW BEINVG SHOWN BY OUR TRAVELLERS,

FASHIONABLE IN DESIGN. GENTEEL IN PATTERN.
FAULTLESS IN FIT. EXCELLENT IN QUALITY.

ADAPTED TO EVERY FORM. PERFECT IN WORKMANSHIP.
MODERATE IN PRIoE. EASY TO SELL.

SATISFACTORY WHEN SOLD.

No Pretended Outting of Profits; No Assumption of Merit, but
A GUARANTEED EXCELLENCE.

A. S. CAMPBELL & 00.,
-- WHOLESALE CLOTHIERS,

256 St. James Street, - - MONTREAL.

Tough as Wire
Light as Kid.'

Prospectors boot without an
ounce of needless weight.

Unlined, Rawhide, Blucher cut,
laced to 16 inch top, with bellows
tongue.

Soles and heels of Horse hide,
Outwear three pairs any other
kind. Cone hob nailed.

Two pairs Rawhide laces with
every pair of boots.

Finest material and best
construction money can buy.

Name and price
stamped on the soles. 4

$8.O0

"The Slater tlining Shoe."
ACCREDITED AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES

ÇANADA.

FANCY MOUNT.
ROYAL
MILLS.

JAVA ROYAL INDIA BRIGHT
JAPAN GLACE POLISHED

IMPERIAL SEETA PATNA
IMPERIAL GLACE

D. W. Ross GO'Y H ES
AGENTS. Es
MON-TREAL, QtU E.

M ixed
MATTRESSES,

(Fibre centi:e, wool toP and bottome>)

Moss
MATTRESSES,

Hair
MATTRESSES,

Patent Felt
MATTRESSES.

M a.de on honor. Sold on met.
WHOLESALE ONLY.

ITe°Ite ur p"""and''""
The Alaska Feather & Down Co., Ltd.,

290 ouy Street.
MONTREAL.

Mr Merchants, Manufacturera and other
business men should bear in mind that the
" Journal of Commerce" will not accept ad--
vertisements through any agents not specially
in its employ. Its circulation-extending to
a14 parts of the .Doinion--renders it the
best advertising medium in Canada-equal
to all others combined, while its rates do not
include heavy commissons.

-CoDwisH has advanced li Brazil.
Canada exports of cod to that country.
$500,000 annually.

-THE Domlnion'government has passed
an order in council renewing the modus
vivendi covering fishing rights on the At.
lantic coast for another vear. The terme
are the same as last season.

-IT le said the flour consumed In a
single trIp on the ' Kaiser Wilihela der
Grosse"-the largest steamship aloat-.
amounts to 280 barrels.

-THiE new extension of the Bermuda
and Turks Island Cable to Jamaica le now
open for business, and direct messages
were received this week la Monatreal.

-INcIrIENrT fires this week have done
some little damage and brought lose to
Messrs. James Macready & Co., Massey
Harris, and the Richelieu & Ontario Navi.
gation Co.

-A GERMAN filrm, it ls reported, has
placed upon the market samples of pure
ingotin, derived froi coal-tar, which pro-
mises to supplant the vegetable Indigo, as
other dyes have been supplanted by the
same source. Vegelable lndigo la con-
sumed to the extent of $15,000,000 csileny
ddrived from India,

i u ý ýý ý ew

15
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HODGSON, SUMNER & CO.
347 & 349 St. Paul St., MOftTREAL.

EASONABLE Cashmere Hosiery
Gotton Holery

ORTING chreen' Hait and U 1-osefic
Gloves and Haif Mitts Inl

PECIALITIES i affeta and isleBathing Drawers and Suits.

ComIlete ianige of MEN'S UA ilHERDASHERY.

celeb l (Or Churchgale Cashiiere Hose.

AGENCIES WANTED.
centienian in Charlottetown, P. E. Island, desires agencies

Cominercial, Press, Scientifle, or other. Business man, Univer-
sity education, best social and moral standing and references.
Address, with full particulars,

P. O. Drawer 676, Charlottetown, P. E. Island.

AIUMINUM, R.EFIECTORSI
The best Reflector on the
market. WilI not tarnish
or break, and is very light.

Al sizes and all shapes in stock.

JOHN FORMAN,
644 Craig Street, - - - - - MONTREAL.

-Fr s- rnow an establishled fact that the United Alkali Com-
pany, Ltd., of Liverpool, Eug. will locate its main Amuerican
plant in Bay City, Mich. The United Aikali Company in Eng-
land lias a capital of £6,000,000.

-A MOVEMENT is under way among promineunt manufacturers
of leather and sloes ln various sections of New England to l-
duce Congress to repoal the duty on bides. It is claimned that
the law yfelds little revenue and puts great sums into the poc-
kets of monopolists, while at the same tîmo forcing the public to
pay higher prices for shoes.

-Tm business of the United States branchof the Lancashire
Insurance Company for 1897 la published and shows very satis-
factory resuits. The total incone is $2,030,835; net premiuns.
$1,977,673; expenditure, including losses, $1,003,380. This gives
an underwriting profit of $281,287, or a gros' profit of $343,449.
The Canadinu inconie of the conpany for 1807 amounts to $287,-
045, being an increase of somte $12,000 over that for 1890. -

-TiE /Eing .Iemud of Ottawa cen boast of a modest as-
surance. In Its issue of the 31st uilt. it reproduces, word for
word, an editorial which appoared in the JoURNAL OF COMbIERcE
of the 28th, concealing the source of its origin by the customary
3-ply flaring chlnney-top display of capitals, followed by the
parenthetical legend, " Special tu the Journal," neaning.our con-
temporary.

Tir bicycle manufacturera who applied to the Canadian
Governmnt for more protection against Amierican wheels, stated
that $1,000,000 worth of wheels and parts of wheels are imported
from the United States yearly.' To prevent Canada fron belng
made a slaugliter narket they asked that a specilfl duty of $9
bu charged un each wfeel, and that the duty should ln no case
be less than 25 per cent Rd valotom.

-[r appears froi olliclal st.itlstics that Gormauy imports fron
one-elgiti to one-ninth of the average annual consumption of
breadatuffs, The exports aire insignificant and cousist wholly of
ilour. According to a Munich paper the imports during 1806
were :

Description.
Vheat...............................

Barlov'.............................
Rye.................................
M aize ................. ...............
Linseed ..............................
Bran .................................
O ats.................................
Clover.... ...........................

Value.
$47,100,200

25, 918 ,z00
17,069,000
13,875,400
11,233,600
10,733,800
10,733,800

5,593,000

-TuE Bar Iron Association of the United States comprising
the manufactureri in the territory west of Pittsburg, and repre-
senting 75 per cent of the output of the entire country has voted
te advance the price $2 a ton. This la net to be the limit of the
advance, however, for it is given out that at a coming meeting of
the association te h field in Chicago two weeks hence, another
advance of $1 a ton will be made.

-TAT the current American cotton crop will be greater than
ever it lias been before lias long been a conviction. Following
this comes the report of the Alexandria General Produce Asso-
ciation, which estimiates this season's crop at 6,250,000 cantars
minimum, with possibllity of 6,500,000 cantars, This equals
about 815,000 Egyptian bales, or 1,200,000 American bales of 480
lb. at the minimum-or 848,000 Egyptian bales or 1,340,000
Americea bales if 6,500,000 cantars. The previous higliest
figure was that of last year, whon the total reached 5,879,500 can-
tars. The.latter figure*was more than doufle that of ten years
ago.

-A cAintoA of Anierlean paper lias been seized by the Cana-
dian customn authorities at Niagara Falls. The paper is from the
Otis Falls Paper Company, of Otis Falls, Me., and la consigned to
their Toronto representative. The Government claims that the
carlot was entered at undervaluation, The value placed on it
was $30 a ton, which It ls alleged, included freight at 10 cents per
100. American paper lias been selling et .$40 and $42 a ton,
whereas the Canadian manufacturera have been quoting $48, $50
and $52 a ton. The Otis Falls Company offered to raise the
valuation to $32 a toin, but the Goverument refused tu release the
paper at that figure. The customs authorities are now consider-
lng an offer of $35 a ton.

-ArranI regretting the poor prospects ahead- for any. limita-
tion of the production of turpentine in the South the coming
season, which in face of the general strong toues of values at
present, and the fact that last year's crop sufficed to fll all the
demands of consumption, will very possibly rob turpentine of
profit, the 01, Palnt anld Drug Reportar says :-The denuding of
the pine forest lands, like the exhaustion of the coal supply, the
petroleum deposits and other important naturai resources, lias
been tlireatened for more years than the oldest operator cean re.
call, and yet there are many thousand untoucied acres, but noue
the less the danger ls every year more tangible and merits con-
sideration'on the part of operators,

CLOTHII
H. VIN

25 St. Helen Str

NG Sîri'", 1"8l98. Clin C THOS.

Write for Samples to L C n i St. cate

EBERG a 00 Pa0kers of FRUITS & VEGI
eet, Cor..Notre Dame, Factory and Oflfce: c

MONTREAL. Oor. Lake and Wellington Streets.

NIHAN, Prop'r.
harines, Ont.

TABLES
f' ail kince.

P.0. Box 702.
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Wliolesale Millinery.

IMPORTERS OF WE ARE We are Up-to-date i:Up-10dale Novelties.Fd Shin entsarriving

Letter--Telegram

1 hù Ilics receive attention,

Blackley, O'Malley & Co.,FRENCH EF GOODS 1831 Notre-Dame St.
MONTIIEAL, CAN.

Mi & L1 Samuel, finjamin & Co,
26, 28 and 30 Front St. West,

TORONTO,
MPoIRR AND DALIRS aIN Bnriau, CoN'ra:W.AI

AMERICAN àn CANAmrAN

SHELF AND HEAVY HARDWARE
Metals, Tinplate, Tinware,

Tinners' Plumbers'& Steam Fitters' Supplies
ENGIsne RoUÉ]]:

SAMUEL, SONS & BENJAMIN
164 Fenchurch lit., London, E. o.

Shippinguffice:
Hargreaves Building, Chapet St. Liverpool. Eng.

McArthur, Corneille & Co.
fmporters and Dealers in

WHITE LEAD AND COLORS,
DRY AND GRoUND IN oL.

Varnishea, Ois, Wilndow Gla Star, Dlanond Star
Eandi Douible J)lnnond Star B~rando.

Eingitat lb, 21 andi 26 oz. Shoot.
olrd ongh ani Paiell ed Plate M als.Oolored Plain andi Stalned Enamelleti Sîteat Qlnsa.

Painter any Artlste Muterials.
Ottemniale, Dye ta
Naval Stores, &c.. &c., &c.

Otmces and Warehousea,

310, 312, 314 & 316 St. Paul Street

147, 149 & 151 Commissioners St
MONTREAL.

-IN 1890-97 the champagne district exported more than 28,.
000,000 bottles of wine. France's best customer in this industry
is England. The Americau market does not come up ta expec-
tations, and champagne wines have suffered front the effects of
the recent stagnation. The exportations ta Belgiun, Germany
-and Rlussia have increased in the same proportions as those of
England. Importations to Belgirum amount annually to about
800,000 battles.

-THE Grocery Worid, Philadelphia, is authority for the state-
ientthat the municipal authorities of Paris are just now en-
gaged in the suppression of bogus oystera. Real oysters are ex-
pensive lu Paris, and so, with the object of suiting slender purses,
artitlcial oys'ers on the lialf shell have been invented, which are
sold at 20 cents a dozen, and tley are so cleverly made, and look
so nice and frest, that once tonon juico or vinogar lias been
added, they cannot ho distinguisied front tue real article, aspeci-
fflly when white wine is taken in connection therewith. The only
tzntine thing about these oysters is the shell, the muantuacturers
'buyig second hand shells at a snall'cost and faïtening the
spurous oysters in place with a tasteless paste,

-AN increase lu value of about 200 per cent.of a product is iu-
deed 9 very rare occurrence, but such an advance has been estab-

-M TH E i-

Journal of Commerce,
171 & 173 ST. JAMWs ST.

Get an Estimate from us

for your

Catalogues,,

lished in lemongrass oi], lu prinary markets and what is more
striking, within about three nonths. The moving powers are
short suîpplies and a good trade demand, the latter being greatly
increased by speculation. Lemongrass oil, as everybody knows,
is a very snall article which can hardly claim a position in the
market. Ilitherto it had been purchtased by soap makers prnlci-
pally, who used it to neutralize the strong odors of fats employed
in goap making. Wlhen, however, a short time ago some Frencl
clemists succeeded in making a beautiful violet suent out of
lemongrass ail, the attention of the whole druggist and chemist
world was at once aroused.

-GEoRa OBERLE & Co., dry goods, Owen Sound, who a:-
signed recently, shows asseis consisting of st;ck and book ac-
counts of $8,012, and liabilities of $5,208. a deficiency of $1,691.
Toronto, Montreal.and London houses are the principal creditors,
-Frank Newberry, men's furnishings, Hamilton, bas found hint-
self unable to continue business and keep up his payments under
existing circumstances. His father bas made a cash offer of 50
cents on the dollar for the assignment of the creaitors' claims.
The liabilitles amiount ta $5,103 and the assets $4,014, a nominal
shortage of $1,091. Toronto, Montreal and London bouses are
interested for small amounts. The Bankr of Commerce bas a
smtall claim.

ROBERT LINTON & COr
ILPORTERS OF

British and Foreign Dry Goods
Woollens and Tailors' Trimmings a Spe0ialty

Canadian Woollens and Cottons
from all the different mills.

No. 2 'St. Helen St, MONTREAL

PU R E
OAK
BELT ING

The J. 0. McLaren Belting Co.,
Montreal and - Toronto

2.1..No. 
868. Tel. No 875
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LYMAN'S THE N ORTHERN
L A Electric and Manufacturing Co.

FLUID Limitec,
contractore for and Dealers InC O F F E E Electrical Apparatus

and Supplies.
It la fragrant, deliclous, and can be prepared in i Manfactirers of every description of Motal Work,

moment. scrow Machine Work a Specialty.
lIt ln Econolical because there 1s no waste, as TIne Company will contract for the constrnetton
no more need be prepared at a tme than le ned. and conplete eqnpipient of every descrlption of
nd. it requires Iess sweetening than other coffe

is the bitter part le extracted' durIng process a Telophone, Telegraph, Fire Alarm.
inanufacture. Srd. One cupful gives more satsfac- Polico Patrol,

on than two of any ordinary coffes. and othier lines and plant, and the operation
Bny a bottle from your druggist or grocer, and of the ame.

yon will never want any other. OFFIcE:
LYMAN BONS & 00., MONTREAL, Bell Telephone Bdg.. Notre Dame St.

37 1 Aqueduct St. Tel. 355.
1). A. liccsekLI. ame S. N. Diougal

MMSXILL DOUGALL & 00.
(Successore to D. A. McCaEklill & Co.)

Mfanlacturerc o/ Fine

Varnishes * Janans and Colors
MONTREAL,

Suppliera to everyTialt lrond Company and Car Sho
e Dhfomnion.

JAMES MURRAY,
of ST. JOHN'S, Newfoundlantd,

CENERAL * COMMISSION * AGENT.
Itecpectfuiill1clto trial conpignrente ln thre foi

lowig limes of goor n annet:
Flour and Breasdstuffs, Pork, Beer, and General

Provisions, Snugar and Molasses, Nova Scotia and
P.E.. trrin. Cailau î,roducta of aIl kinie,
' . arnifactur Goods l'roprletary Articlesa.

1 11h, 0il and Newfonnàland Prodkicte.

A Safer Drink has
never yet been
brewed than , .

Whisky
Undoubtedly the
Finest Imported.

1Dar & Jackson!
Agents for OrniS,.,t

Io
LEM0IIE ET.,

MONTFiEAL

-Triic Springfield Republion dilating upon the business
situation in the ijiited States ises as an illustration a color loap
of the U. S. wherons the production of wheat per square mile Is
represented. "If the situation were to be presented graphi-
cally," it says "the thlþnaxinum production grading off into liglit
shades, and the mininmm into dark, Now England would b
found black, largoly owing to the cotton luidistry where strikes
prevail. Westward the color woild ligiten, aud be briglitest of
ail on the Pacilie Coast, and encouiragingly light in the trans
Mississippi section." And this is quite likoly true. It was a New
England millsi man of strong republican and highi tarill proclivi-
ties wlo said the other day that bail it not been for vleat the.
Ul. S. would find little to boast -of to-day in industrial improve-
ment. 'lie remark ls significant of possible changing popular
views respecting the elicacy of imoro tariff ia producing mîaterial
prosperity.

-A sTNiTcATiC of German steal rail inakers has been formned
with the object of underselling British rails, and to drive these
from neutral and even hoine markets. This the German inakers
would be enabled ta do by the protection they enjoy at home.
The British Consul at Dussioldorf gives the cost of the prolu;tions
of rails in Germiany as 85 marks or £4 s per ton. [he seiing

price in Gernany is from 120 to 180 marks, or £6 to £0 per ton.
Asneir as lie cai leanîs, his information being indirect, the sell-
ing price for over-sea exports is 80 marks or £4 per ton. A
meetingto arrange ail mai ters was ield lis Berlin in October last.
The funds are to be obtained in the following iannuser, nanely,
by a sulscriptions of 8r1 pier ton from ithe coal producers for ail
coal employed in producisg steel rails or steel in general, 6d per
ton fromî the blast furnace proprietors, and Od per ton frons the
manufacturers of the steel.

-INTICNDrNG buyers of cash registers will b interested in a
suit brought by the Hamilton Brass Mufg. CO. against oee
Guittard of Windsor, Out. It appears that Guittard bougit a
cash register for $190, nid ln payrnent thereforo gave conditional

notes. He lad paid $00 on these notes when le fell behind and,
according to tIhe conditions, when one note went to prote'st ail
the rest becamo due. The company sued hlim for the balance,
about $130, got jludgnent and seized the cash register and $17
that was in it. The register was sold for $60, and the company
then clained the balance entering anotlhr suit against Guittard
with this object. On the day the case was to be xheard, thse
Hamilton Brass iXImfg. Co. are alleged to have written to de-
fendant as follows, on their own letter head. "We advise you to
go to our attorneys and miake a settlement for that'machine. If
you do not we will mnake more trouble for you than you expect
by making you pay ta the city of Windsor more than you wousld
have to pay for the machine, and perhaps cause youî to lose your
license." Guittard iL uay be explained is a saloonk.neper, but
the bearing of the case is noue the less applicable to others, and
needs no further comment ut our hands.

-JouN LORIGAN, mnfrs._ niantels,_ Mortreal lhas assigned after
being in business in this city for the last ten years. Previously
Lorigan was of the firn of Ilenderson, Lorigan & Burns, St.
Johna, N.B. The liabilities are about $18,500, and principal
creditors :-Authes Mfg. Co., 3erlin, Ont., P804 . McBurney,
Beattie & Co., Toronto, $407; Torouto Hardware Co., Toronto,
$305; Pendriths & Co., Torunto, $0l; Ueo. McLagan & To.,
Stratford, $305; Il. Kiug, Berlin, $48t; Sciilan & Co,, Louise-
ville, Ky., $270; Louis lIlu, New IIamburg, $240; Gold Medal
Furn. Co., Toronto, $919; Burr Bros., Guelph, Ont., $l,000; H.
Morgan & Co., $383; Westefr Wieul Works, Chicago, $540; Pli-
kington Bros., $430; Peoria Rubber Mfg. Co:, Peorna, Ills., $627;
Simpson & Co., Berlin, $472; D. [Zetchnel, Ilanover, Ont., $287
McMillan & haynes, bt. Catharines, Ont., $216; Broadfoot & Box,
Seaforth, Ont., $225; Morlock Bras. Guelph, Ont., $237; Dansoan
Bros., Chicago, $253: Mrs. McShaue, $250; J. A. Droin, $410; J.
P. Burke, Ottawa, $2,250; W. A. Locklhart, St. John, $975; Loumer
Gouin, $250; A. Evers, $230; James Douglass, $40.; Jae. Shand,
Halifax, $350; P. E. Bourassa & Son, $1,900.

The Canada kident Insrlance b'y
H-Iead Ofice: 20 ST. ALEXIS ST., MONTREAL.

nEINsUREs or

The M utu al Accident Ass'n Ltd., (irCIng the Accident DSepartmrsen
of The Palatine insu rance Co., Ltd., of Minciester, Engý.

The Citîzens Insurance Company of Canada, Acciden
Branch and

The Sun Life Assurance Company,AccidentBranch.
ACCIDENT. EMPLOYERS' LIABILITY. PLATE GLASS.

Gond Agents
ae get goond contracte,

Ti. H UDSON,
Manager for Canada

DISTINCTIVE QUALITIES
-oF-

North Star, Crescent
.nd Pearl Batting.

Purity, Brightiness, Loftiriess.
No Dead Stock, oIly threads nor miserable yollow fillings of short etaple.
Not even in lowent grades. Thtree gradles-Three prices aotfar the best

tie price.
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E. BOISSEAU & CO. TEWAR'S OLD SCOTCH

'Manufacturers Wholesale PERTH
Men's, Youths', Boys' and Children's tors to corae to life again.

LOTH-iNO WHISKY. See the mammoth poster on
CLYRNil- every fence,

18 Front Street East. "THE WHISKY OF HisFOREFATHERS,
Agents :

TORONTO. ONT-. J. M. DOUGLAS & Co., -- Montreal.

DRY GOODS NOTES.
Laces of this season are laing, ta a great extent, the large, and

we miight say gaudy, patterns that have prevaled for some time,
and the designers have gone ta Mother Nature for their Ideas,
and have copied their iethods more accurately than usual.
They have secured sprays of road-side flowers, and the fiowering
brauch from a bush, or the trailing vine froin the meadow, and
the display shows a delicacy and simplicity altogether refreshlng.

Showy stripes in high coloras are taking veli in ribbons for
spring, and, ta sui up the situation, anything that is attractive
In design and well colored sells, but only In limited quantities,
as buyers are desirous of liaving a full assortment of new styles
that may be.come popular and are taking these gonds readily,
but at the sanie time arc liniting their purchases ta small quan
tities.

Irish embroldered haudkerchiefs and hem.stitched-and-
embroidered handierchiefs for women's wear are said to be re-
gaiuing their old supremacy over Swiss gooda. The little Re-
public for mîany yeara had the lead. of Ireland, because of its
adoption of machinery. Irishi handkercliéf muakers lu times gone
by stuck to handtwork long after the introduction of the sewing
machine and the hemustitching machine.

Fashion has apparently adopted fancy hase, and for this class
of gonds the denand is above the supply. The hosiery centres
of Europe-Chenitz, Troyes, Leicester and Nottinglam-are
full of orders for the spring .trade. Scotch tartan plaids are in
great deiand. There la, however, a gond sale for stripes, one
dealer going so far as ta say that anything in fancy hase sella
provided the colorings blend well and are not too pronounced.

Tlie annual report of the Leeds Chamber of Commerce de-
plores tie_ïtate ofdlië¯Britisi textile industries in 18971, saying :
-" All the improvement of the spring having beau fatally
checked hy the Dingley tariff lav, followed by the engineering
strike, muttst necessarily' result in saine permanent loss ta trade
in addition ta the loas already experienced."

Advices from Nottingham lu reference ta the lace trade state
that there is no great run upon any particular class of goods in
the faney branches. The most popular varlety of millinery lace
is stiil the Vn!enciennes. Somae ather descriptions of catton
laces are in more or less request, but the trade is devoid of buoy-
ancy, and production lias ta be carried on carefully to prevent an
accumulation of stock. No striking novelty bas as yet been
placed on the mark et, and at present there is an absence of any
influence likely tostimulate the demand. Business in silk fancy
laces remains quiet, the expected improvemeut not having as yet
become apparent In thlis branci. The lace curtain trade is with-
out much change. If anything, there la a slight improvement,
and the aggrogate output of the goods is considerable, but more
could be done with the existing means of production. The de-
mand for plain nets continues ta be active, and makers have
gond orders to hand. Prices remain firi.

Advices fron Paris, says a ribbon importer, indicate an exten-
sive use of ribbons for trimming for thecoming sprlng. Double.
faced satins and velvet ribbons of ail kinds are used. These are
employed for trimming for bath waists and skirts, usually laid
on bayadere.

GROCERY NOTES.

-Petitions have reached the inland revenue department fron
somae of the eastern boards of trade that the law respecting can-
ned goods should be amended by requiring the packer to place
li clear lettering on each can the net weigit of the contents, and
the date when'the gonds were packed. The department will

ask the views of boards of trade throughout the country on this
request. Somae years ago similar petitions were presented ta the
department, but were se strongly opposed by the canners that
the matter was not prossed. The contention of the cannera la
that if the goods are put up properly it matters net whether they
are nue year or ton years old, but that the stamnping of the date
on the eau prejudices purchasers.

The exports of tea ta Canada from Yokohama from lt May
last ta Jan. Oth of this year amounted ta 5,270,765 pounds against
7,406,818 pounds in 1896-07. Thiis Is the sinallest volume of ex-
ports within the dates stated for many years. Receat advices
from Yokohama state that the stock of tea has dvindled down te
1,400 piculs mostly undesirable leaf.

The Canadian Cannera' Association at their annual meeting
held in Torcnto ou Wednesday last week re-elected Mr. W. A.
Ferguson, Delii, president. The olier oificers are :-Vice-
president, W. 1. Matthews, Lakeport; secretary-treasurer, W. .
Breckenbridge, Hamilton. Executive Committee-W. R. Innes
Sincoe; Il. J. Matthews; W. Boulter, Picton; A. C. Millar,
Picton; H. D. Marshall, Aylmer. Auditors-Wm. Millar, Port
[lape; W. Il. Matthews, Clinton.

TRADE OPPORTUNITIES.

Work is ow progressing on a steel arch bridge ta take the
place of the üpper suspension bridge across the gorge some dis-
tince below Niagara Falls. At the point where the arch Is te
stand the cliffs are. 1,268 feet apart and the distance between
the abutunts, which stand close ta the water's edge on elither
batik. la 840 feet. The shore ends of the new bridge will be
truss spans reaching fromn the arch te the cliffl. The widti of
the suspension bridge is 17! tet. The new bridge will have a
single deck of 50 feet width, 23 feet of the centre of which will
be taken up with double trolley tracks, on either aide of whlich
carriage ways and walks will be provided, the latter slightly
elevated above the carriage ways.

It la the Intention of the Niagara Tramway CO., a new conceru
hailing frein New York State to string a wire across Niagara
Falls and run a tramway fron one side of the river ta the other.
It la designed to carry passengers and freiglht. The Canadian
Government has granted the company permission ta do business
In Canada.

The Valleyfield Ciamber of Commerce urges the necessity for
a Dominion public building In the cotton town.

A Quebec company will apply for a charter next session to
build and operate au electric rail or tramway around the Island
of Orleans, a distance of forty-two miles, taking the power from
the Montmorency Falls.

hlie Quebec Bank lias accopted the plans of Messrs. Tanguay
& Vallee, architects, Quebec, for its proposed branch building
in St. Roch's, which will be commenced in the spring, and which
will cost $20,000,

The insurance ou the St. Jeat Baptiste Church, Montreal, de-
stroyed by lire on Saturday last was :-Natural of Ireland. $51,-
000; Quee, $80,000. The organ was insured for S1,500 in the
Phoenix of London. The rebuilding of the church will b coin-
menced at au early date. The cost of the edifice was $200,000.

Gordon & Ironsides intend establishing a huge abattoir and
cold storage building at W.innipeg.

The English hotel syndicate whose intentioni i la ta build
hotels lu Montreal, Ottawa, Toronto, Halifax, St. Joln, N.B.,
Niagara Falls and Muskoka Lake are rapidly compléting ar-
rangements, The hotel destined ta be erected in Montreal will
ba ten stories high.
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STANDAIUD LIFE CLAMBERs,
151 ST. JAMES STREET, MONTREAL

E n FIRE ASSURANCE
COMPANY.

Etbihd1824. G.&FITib, - - $10,000,000
Read Oflice, Canadian Branch Head Ofilce, - TORONTO.

MANoI-ESTRII,, ENG. jAS. iOOfl[ER, Mitanakger.
R. P. TunrLr.EroN, AssistanntManger.

C. R. G. JolINSON, leildeuit Agent, MONTRE AL.
caians Lsaoc iona.

The Colotbial multual
hif~e AIssociation

180 St. James St., MONTREAL.

Incorloratod by Spocial Act of tie Doninion Parliamient,

Guarantee Fund, $100,000.O0

:. A. BAYNÉS, B.C.L., J. F. MATHIESON,
BoOretry. Gon. M.anag

RE. L-1F E.

or.

MAR I N E.

ii, OSS ROBERTSON & SONS,

eneral Insurance Agents and Brokers
. sfABLISfHED 18001.

1 -11 HOSPITAL -STREET, *

Telephone 1277 MONTREAL. P 0. Box 2081

THE CANADIAN

3aurnal of (9onmetct.
MONTREAL. FR1DAT, FBintuatY 4Ti1 1898.

TA]3LES OF TRADE AND NAVIGATION.

The blue-book known as the Tables of Trade and
Navigation, just issued by the Custons :Department,
is counnendably in advance of its usual time of ap-
peirance. We were enabled to review the preceding
volume on the 12th March last. The figures-which
cover the 12 nonths fron 80th June 1890 to 30th Jane
1897-show a further addition to the years in «which
sinice Confederation Our exports excieeded in value the
imporLs, these years being 1879.80, 1894-5 and 1805-6.
The exports remained almost level from 1883 to 1891
inclusive, the increase meantimne has reached about
forty million dollars of which eighteen millions belong
to 1896-7. The imports show nuch greater variation,

1being 132 millions in 1882-3, about 104à millions in
1885-0, 120 millions in 1802-3, somewhat over 118 uil-
lions in 1895-G and under 119 iii1896-7. We give the
approximate roua figures for conv-en'uce of cm-
parison.

• AGENTS WA ..
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TH-E ASSES5MENT SYSTEM.Ir pe ia idf Mutual Reserve FundLife Association.Imperial hife.
. FREDERICK A SURNHAM, Pf'ràIOEN*T.

ASSURANCE COMPANY CANADA.
incorp>orated by Special Act of the oniinio Parliament. SIXTEENTH. ANNJAL STATEMENT

Government Depostt over $250,000.00 (market value) CoverIng Yer Jnalng Décember aist, 16, shows
being the largest deposit of any Canadian Company.

President. The Hon. Sir Oliver Mowat, P.O., C.C.M.C. fnOeshlncOme, . . .o Invotted Assete, - -gi,tt19.26 l Liabilitles,- ----- 461.Ex-Minister of Justice, Lieut.-Gov. of Ontario, In Net Surplî, .... 447,4W.64
Vice-Prosident, - - J. W. Flavelle, Esq. In BusinessIn force, 16,366,69D.00 flcth Cime Pale @Ince

Maaging Director The W . avies Co.$ 5.66?6l.~gig Dreto. Te m.Davo~C'Nlew usiess lvd, $64,167.697 Death Claims Pald tri 169,ï mer 613,000
Polloies Unrestricted and World-wIde froin commencement. Total lnslnee lu Force, 56,06, for onch vorkinR dey In the yesr.
Guaranteed Cash Surrender, Loan & Pafd-uo Values. Ifernbershili20,ooo. Assdc, $5,750,000. Net Surplus, *1,020,ooo.
Policies Automatically Non-Forfeitable after 3 years. Expeuses b rocle $l,0O0 nt Bisk Loos thau 50 PC. tiet Crits Conpotîtors.

HE40 OFFICE. TORONTO. CANADA. Why pay Oie full Dollar tn ntiprs for t1it wli you cau purchaonof Ie
Robt. J urikin, F. G. oa >, Mutual IteeprvePendioAssoclstion for Slxty Centsox Nopersonatiabatty

superinncfeneum o Eennging-sDeMeaiod u of A ccno pbs.

Year endlug
June 80. Exports. linports.

1890 .............. $ 96,749,000 $121,858,000
1891...... ........ 98,417,000 119,067,001)
1892.......... .... 113,963,000 127,40(;,000
1893 ............ 118,564,100 129,074,000
1894.............. 117,524.000 123,474.000
1895............113688,000 0,8,000
1890 ...... ..... 121,018,L000100

01 the im$por1s $111,299,000 worth was
onisuiption; of the exports $123,959,000

IXoELLENT POSITIONS OPEN In its Agency Dppartient In every
Towp. O;Ity and State, to experienced and piiccess l,, bii8iners men. wio'wIll
and the UUAL eESEIVE TIIE VIY BEST ASS0C(rIC T N TILY
CAN wORK FOR. Further information supplied by any of the lianagers,General or $pecial Agents in tie U.S., Canada, Great Britaiu or Europe.

Home Office, Mutual Reserve Building, Broadway & Oane St., N.Y.

Duties were paid by the countries named as follows

Great Btitain.........................
United States.........................
Germ any.... .........................
France .... ....... ......... .....
H olland........ ......................

Grand
Total.

$218,607,000
218,884,000
241,369,000
247,088,000
240,999,000
224,42\,00
289,025,000
257,168,000

entered for
represented

the products of Canada, ineluding coin and bullion.
The dutiable imports were $74,108,000, and the free
$45,110,000, against $07,239,000 and $43,347,000 re-
spectively in 1890. The duby collected was $19,891,000,
as against $20,219,000 in 1896.

Subjoined is the value of imports, dutiable and free,
fron the United Kingdom and the United States for
the last tivo years

Great Britain..............
United States..............

Great Britain...................
United States....................

The value of imports from
for consumption for the last
follows :

Great BrItaln....................
United States....................
Germany..... .............
France...........................
Bolgium .........................
West Indies...............
China and Japau.............
South Amnerlea.............
Spain........ .........
Italy.. ..................
Hi l aund..........................

ewnundlnd..................
Switzerland ...................

1896.
Datiable.
$24.800,000
20,101,000

1897.

Free.
2 8,618,000
29,472,000

$20,100,000 $ 9,150,000
89,584,000 31,231,000

the principal countries,
two fiscal years was as

1897.
$29,412,000

61,649,000
6,493,000
2,601,000
1,163.000
1 ,678,000
2,86,000

620,u00
38,000
224,000
8J76,0.00
462,000
222,000

1896.
$82,979,000

58,574.000
5,031.000
2,810.000

020,000
1,81)0,f000
2,671,000

567,000
861,000
230 000
800,010

ril,000
88,000

$6,205,000
8,147,000
1,489,000

069,000
920.000

FEBRUARY.
SUN MON TUE WED. THU FRI SAT

1 25 

6 8~ 9110 Il 12
13 14 15 16 17 18 19
20121 22 23 24 25 26
27 28:- V. I.'

Exports.
Great Britain....................
United States....................
Gernany........................
W est Indies.....................
A.ustralta ......... ........
Newfoundland .... ,.............
China and Japan...............
Soutl America...................

1807.
$77,227,000

49,378,000
1,045,000
2,643,000
1,418,009
1,602,000

903.000
1,403,000

1891.
$66,690,000

44,448,000
757,000

2,810,000
517,000

1,782,000
668,000

1,406,000

Our total trade with the principal conotries on the
basis of goods entered for consumption and goods ex-
ported %vas:

1897.
Great Britain.................... 06,689,000
United States...................111,022,000
Germany........................ 7,588,000
France........................... 8,29,000
China and lapan................ 3,300,000
West Indies..................... 4,r22,000
Soti America1.................12,020,000

1896.
599,670,000
103,022,000

6,688.000
8,892,000
3,889,000
4,707,000
2,068,000

The total for 30 years. was-exports, $2,752,160,000;
imxports, $3,255,154,000.-The imnports for i896-7 by
Provinces were as follow, but it should be recollected
that as Montreal is the chief shipping port of the Doni-
inion, much of the trade f.or the other Provinces is
credited to the Province of Quebe :.

Canada's exports to Great Britain h ave inereased in
value froim $38,144,000 in 1813 to $17,219,000 in 1897,
while the imports have decreased fron $68,522,000 to
$20,4 12,000 in the saine time. Our exports to the United
States, which in 1873 were $42,072,000, fell off largely
during the latter 'seventies, increased during the early
'eighties,and iluctuated between 35 and 44 millions
sinice 1890. The lowest figure was somuewhat under
25J million,in 1878; and the highest soi.ewhat utnder
48 millions, l1882. The tide would appear to have
turned lately, 1897 showing an increase of somewhat
under 5 millions as compared vith 1895-6. The fol-
lowing table will be of further interest in this respect :

1

.-l
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Provinces
Onitai·lo. .......

Qelec ................
Nova Scotla. ........
New. Brunswick..........
Manitobia..,.............
Brltieh Columl>la......
P.E. Island.............
N.1W. Ter............

Total .............. $

The purchases of the

Expert
$89,318
00,275
11,312

9,584
1,9065

14,017
1,314

100

137,050

se ve i
United Kingdiioi and the Unit
under review were as follows

Onîtario........... .............
Quebe........................
Nova Sc ta..... .................
New lruiswick ...................
M an toba . ... ................
Britih Cobunia...............
P.E . s m d .... ................
N .W . ''or........................

'Tle value of the produce
Untited Kingdoiii andIthe Unit
as follow :

O ntario ..........................
QuLec............. .........
Nova scotia......................
New 11rInswick..................
M anitoba ........................
British1 Col t bi a.................
P. E. Island.......... ...........
Territories.......................

The revenue from Customns c
year aIt the principal ports of

Montrell............ $6,752,000
Toronto ............. 3,552,000
H1alifax ...... ....... 1,289;,000
Quebec .............. 754,000
St.. Jolin ............ 742,000
Victoria............. 000,000

A review of important det
poned.

I1RLAND 1798

Beweei the condition of re
1798 and its present conditioi
fixed. Who fears to speak o
saying ii .Ireland wliich is ful
cally, but its present imuport 1
the power of recalling miiap
itoveieit afoot amnonigst a fe
tors ta celebrate the troublou
ceiiury agro. linut we venture
headed of the leaders in tIis ai
linger to place thteir country i
at the time they are s amixiou
a sane 11man ii Irelaid Who v
ment aIs that which barught
all those who fioumented the
couiintry at large. The rebell
mnaiily by Frenmch revolution
Iroland for inllicting a revenîg
feelig.of i!hosbility between F
then inteuse. n1790 ail; Li

S. Tmports. Duty. - -' miTa eneli xpe itidin antry
,226 $13,092,248 $7,100,780 Bay inthé hope af rallying under tlî French flag te
,130 53,051,890 7,840,074 peasant popnlÉtion af [reland with the intention to
090 .7,657,242 1,011,059 inake Irelaud n«outpost of the Frencli Republic, and

,982 4,819.418 067,793
,755 2,858,90 044,280 menace ta England. This démonstration by-Hoche
,508 7,031,861 1,558,889 encouraged the insurrectionary spirit then So active,
,07 416,547 110,188 vhich was precipitating Ireland into the horrors of
,889 290,437 52,425 civil war, as Cathalies and Protestants were so antaga-

- - istic as ta bc ready for arîned eonftict. Lookiin baek,
,253 $119,218,600 $19,891,9960
ra l Provinces fro m over a century e do ot fear t spea of 08 with sy -

ed States forae bt pathy, ot with their intentions, but with the Iysea
cd Sadesforthe ear people wvbo wvere miaddened by wrougs aud inisery. Hlad

civi1-w-ar brokenl out it would have îad ai) ending uini-
U.K. U.S. ta that ai the proverbial Xilkenny cats wha ate each

$ 9,663,000 $27,980,r000
13,419,000 22,148,000 ot r up, leaving iiothimig but their tais.

... 2,153,000 2,450,000 iurniug from such days ai terror aud tunioil ta
1,5603,000 2,1,43,000 those of 1898 is a pleasant chage, for in n0 p0riad

681,000 1,983,000 gince the end ai the [ast eentury las Irelaud been su
... 1,062,000 4,117,OuO prosperous, or s0 p0litically quiet, nr iLs people af

28.. ,000 132,000 bath crceds living in such baniny. 0f agrarian agi-
.. 28,000 1236,000C28,00 23,000 tabianl with. its déplorable crimes there is îîow not a

of Canada sold to the trcai aaasldt u rc. lu1 spîte of political agitators wha bhrive upon
ed States in 1890-7 wus disorder, the peopleguitrally arc attending ta business

nmore than ta pabities. Tliey liaive realized bliat saving
U. K. U.S. thoir uîouey is more agreeable thai cherisbing aniosi-

1i5,126,000> $17,944t,000) ties, anîd that cuftivabitig bbc sl and brade brngs bnp-
8,64-5,000 6,481, 6000 pier restilts thli cuItivatiug social and palibical

.... a76l,000 3,124,001 p)assions. The. warmui welcoiue uiveu ta Rayai visibors

... 1,040,000 526,000 last year proved, tliatt la spite aof the terrible -%ýrong

... 8,527,000 9,124,000 dune Iîy lluiiering statesineil. w~lia preveîîted the Quceti
556,00 42,000 frolîî visibing1c Ireland, tlie peuple 'vere ready ta aver-

140 100,000 lauk, past iiegleet, %vitl generasity wheu their unrivalled
~ollected during the fiscal haspitality wtis ippealed ta b>' iiietbers ai! tbe Rayai
elitry Wvas ns foliaov i!aîily. The prompt iineasures taket by> bbc British

Ilailon....$64,00 Go%,cruiien(,it ta iultigate the sufferiug caused by the*

.... o ... . s- 4 0

Winmîpog.....65,000 failure ai! bte patata cr6pl on the wvesterni ca-ast lias Iiad

.... e . ... 5 2,0

L.don.........440,000 an excellent effeet over the entire population. The
Nelsn.2,0 $1,4044,000 developinent of agricultaral resourees 15 shown by the

V 9,731,000.. 480,000 exparts ai animais from " tbc aid sod," last year beiug
Ottawa ........ 801,000 estiiiiated as foilow cadUc 750,000 ; sbeep, 841,000

ails is 1ecessari y post- iue 50,000; 000es 4»00.
Tbese exparbs wvill do more for Ireland thati periodic

shiipmits ai! agitatars ta attend iParliaillent. Thle

AND 1898.praspenity aof brade and tbe catiifideutcet revailiiug la its
d d hfuture prospects is evideecsd by ca stock a e Bank

lanud in te fanions ycar ai! lreland being quoted aI 393, and other bauks payiug
et gre t gui! bas been dividends raagisg as IigI as 15 per ent. Irish rail-
i! '9S ?11 is kt -vell kîîowiu ways have beetn receîîtly déclanimig dividends ai! froin
1 aof s.iguiificatice bistcri- 4 ta 13 per cent. The linien trade lias been depressed
as milthing la l beyond s3n4ew,0at by t00ritVbut is sf11 fairly pros.
y innieries. ,ere is 0 perus. The butter business i00 whic reland o ex-
wv restless political agita- ceiled ail coutties but a ficwvears agzo, lins been again
s dîmys and the bieroes afi restored ta its former ititîpûrt-iuic-ý muder tbe influence ai!

ta say it bte hottest Mr. Pltukett and Itus truly 'patriatid eo-operatars. The
gitatioin would itot lift al sltipbtlildling enter>;rises ai! Belfast are iii foul swing.
ni the camiditio it lb was iuiic rerj3 and whisicey alîlpuient-, iii 1897 wvere very-
S ta celobrate, iior is there large. Irish fishieries iii bte year up ta lstb Na'veiber iast
ould juin Imy such iiaya- landedli-à vitaLied kit $1 ,965,0,0. 'llic uergy iu past years
[lisaster maid shanue uipon wvasLed over palitical iîîectiiîgs lbas been diverted int tbe

troubles and pon the anagen0t 0d worki,0 a00 agriculttral soeieties, ai
w ai is1798 n as icitd -oae in ieratioli tl.vated tariiing
.ists, who souglit tu tise iinterezifs. TIho Gao'erumnieià for Saie tintie pasL lias beenl
eful blow ut Eigland, the prfmataog use coystrueatiar ai local railways )vîtieli
rance and lret glad being bave bruîigbb markets witiiii onsier rmitQI1. AU theso
wattewL w's ludustrial Lp haVo addrd esltesially taa a gh
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happiness and the social contentment.of the people of
Ireland, vho may iow ask " Who. fears to spea. of
'98?" with a smile of satisfaction that their lot is cast
in happier times.

THE NORTH .AMERICAN LIFE.

We are enabled this week to place before our reaiders
full details of the proceedings at the recent annual'
meeting of the North Aierican Life Assurance Co.,
now held foi the first time in the Conipany's new

premises in Toronto. The Report with the several
explanatory tables introduced by leading officers of the
Company iust prove gratifying to all concerned in its
welfare, while the lucid coiminents in each address ean
scarcely fail to impress the reader ivith the fact that he
is being made fully conversant with the working and
progress of a Company, which set out seventeen years
ago to conduct its business on a legitimate well-con-
ceived basis and lias every Vear since had sUbstantial
reasons for being satisfied with its foundations. It will
be seeu tlat the management practically invited free
discussion not only fromli those best acquainted with its
history and position iii Canada, but lias given ain ex-
liaustive report by Mr. W. T. Standen of New York,
the euinient actuary. What most strikes the insurance
critic in this actuarial resuime is its regard first and
foremost for the idea of life umderwriting is making
provision for the future, and the terse application of
this principle to the business of the year under review.
Briefly, the aminomunt paid out to policyholders duiring
the year is made up as follows
For investnent policies matured.................. $ 89,500.00
To benetielaties under dëath claim............... 126,9.96
For endownients matured........................ 28,005.10
To aunuitants.................................. 4,291.46
For surrendered policies......................... 12,101.08

$271,476.60
These are distinguislied as uncontrollable disburse-

ments, and they hear the character of having beeni
made without friction. Mr. Standen takes occasion
to note that the controllable expenses are well within

8 per cent of the total disbursements. The prevision
of the compana ii adopting the 4 per cent [.M. stan-
dard some two years ago as a basis for the computation
of its reserves on, new business, is also commnented on by
Mr. Standen,,especially as having a gradually widening
application to the business of the Conipany- without
materiallv affecting the current surplus accumnulation;
and the furtler application of the principle is recom-
umended.

It is gratifying to sec that notwitstanding he de-
pressed cliaracter of general business throughout the
greater part of the year, a comparison vith 1890 shows
impi-ovement in every particular. The new business,
$3,556,024 covering 2.021 policies. was the largest in
the history of the Companiy. The valuation of the in-
vestments if made at; market price would have added
upwards of.S20,000 to the surplus accouit. IL will
thus be seen that tlue policy pursued by the comnpany
continues of a most ecnservative claracter.
- Presiclent Blaikie in moving the adoption of'ie lIe-

port took occasion to review, aid analyze the principal
features thereof as well as to comniient oli the general
situation of -life insuranoe buaine, in respect of which

ecoim"t perusal. Ho was fôllowed
we eau onlyr * une s eua.H a
by ice-presildent Ho. G. W. Allai -in a conip rhlii
sive analysis of the Comipauy's assets and inv.estients.
Mr. J. N. Lakebore testiniony to the efficiency of the
provincial miningers, and. pointed out that of the total
niét increase iFi business the Norti A nerican Life held
about 25 per cent; that it had the lowst proportioriof
outstanding and deferred premniuls at the close of the
year.

One always expects something original and wortlh
listening to fromii Managing-Director McCabe, hiinself
au able Actuary, and iL this case, tholugh following
such exhaustive addresses, there is no disappoiitiient.
1e dwelt with commnendable reserve on cèértainI pnic-
tices which'appear to be too little heeded among the
profession elsewlere. Mr. McCabe's reimarcs will be
studied with interest by every life agentin Canada, as
well as by the great majority of our business men l who
are evidently-as shown by the o¶icial returnis-lie-
coming more and more convinced of the value of life
insurance as an investment.--Kur. Gallery referred to
the character of the Comnpany's real properties and
iortgage securities. Dr. Thorbura the medical dir-

ector, poinîted ou t iii the course of his remarks, that
the experience of -the coutpany was well within the ex-
pectation froini the mortality table.-Dr. Charles Ault,
so well-known in business cireles, continues to maliage
the affairs of the Company ii Montreal with unflag-
ging industry and efficiency.

AN ERRING INSURANCE MANAGE.

He vas as mild a nanniered iau " &c.-Byron.

The duties of managers of large corporations do not
always lie along pleasant pathways and flowery
meads. This may more partienlarly be admitted con-
cerinog insurance compaies. The training which
young nien receive at the hands of their alma mater
may in some degree fit then for positions iLu other
lines of business, for the warehouse, the manuîfactory
or even the bank, but it counts for very little indeed
whenl the sceue of their labours is to be withini the
field of a large inîsurance colpany'î operations. This
ditlieulty becomes emphasized in a comparatively new
country like Caniada where tie training school is so
limnited that each corporation nust largely educateits
own staff, and which il turn imust be the- recruiting
ground for the future. liestricted thus to wlat.they
cau get-not to wlhat they require-it is worthy of:re-
mark how well the'average of official assistance pans
out. It is surprising ideed how few errors. ocour-
what little malfaisance is heard -of-in a business so
extensive and iu which so much trust is necessarily re-
posed i agents, clerks -and mssistants. The error
where committed lias usually resulted-as il the few
cases well kownu among. our own insurance meii-
fromt too rapid promotioi, genleral ly inider the influence
of rival offices.

The latust case n point is that of Mr Geo.A.
Roberts,-for some few years past assistant manager
of the. Quardian Pire lns. Co. of London (Eg.)
in this city. A iLu ýa former -unifortauinate draina,

4he second:sel of whieli b.y tlia -waylay -tIl



f. Mstaiished .thi ides- THE P1{0 OSE YUK .ROA .
s >y' the rapidily ith w during thel3 tn tse nmber the debates ome yearsg
yëaß or iore he mounted step by step, 'or rather by tesan boudaryl -the. Bouse- of oammons over. the Alaskan janqqarey.
leilps ad bounds" f oin his position as a huinble clerk q bat the Canaan
ini the Northeriiáand froïàone odice to anoth'er-fribe gove unent has noi the conslructin of rani
i& liuarked,11ie rom otions did not always take effeet into that territory. At. that.time the-namesof
jii theiäi'e' .where he"gathered his knovledge or ex- riersand ivich are n h w waenowv househoa words were po-
perience, but usually in.new fields where lie nmust have sLrange us to prevent the least publie interest being.
bee 'accepted at the value ho placed uipon himself. taken in the geographical disquisitions which made
Th readiness with wh ich credit is granted m members of Parliament weary. There indeed seened a
Mo:iitreal and elsewhere, finds its parallel soie- chance of the riglits of Canada to its share of Alaska
tiines in the ease with which men with a turn being allowed to go by default fron publie indifference.
for speculation und thenmselves enabled to try their -lad this occurred the Yukon gold fields would have
lick in one or other of the varions speculative stocks been in the United States, and their vast treasures

,i which they learr fron an acquaintance that more would have been alienated from Canada. Happily this
nney ean be made in a lucky week than a whole was averted, no bhanks however to publie opinion which
yôi-i's salary amounts .to. How Mr. So-and-So made treated the whole Alaskau boundary question as a
his 'nianey is dangled before their eyes. They have but bore, much as the French King did ail Canada when lie

toýI:btr.w amt e ai;t o a fe asto a )l e aM ba
o -row" h for afw days enabloas only a few arpents of snow, and as the

thein to go in and win ; " pluck is sure to suceed ;" British governmentdid when they, frou sheer ignorance,
tiey cln restore it before ruissed ; it has to go through allowed the present southern boundary of Canada to
the Counting.HIouse, and il may take the few days re- be so fixed as to deprive this country of a valuable terri-
quired before it eau bescrutinized or discovered. Thus tory that naturally belongs to this Dominion.
the moral bankruptcy talces form ; and the success It lis highly creditable to the Laurier Cabinet that

hlîicWiiu so inscrutable' a inanner usually attends a first they have realized so early the importance of providing
v'eïiture of the kind lends encouragement to the wrong- an ail Canadian route ta the new gold fields. The
doer • his scruples are eat; to the winds, and having, scheme enbraces the construction of a railway from

naust-like, once tasted of the new excitement, there is the Stiekeen river in British Columbia, near the mouth
no turning back ; the course is onward to destruction, of Telegraph Creek, Glenora, or the mouth of Clear

Besides his position as assistant-manager of the Guar- Water, northward to Teslin lake, a distance of 150
dian lnder Mr. E. P. Heatoa, Mr. Roberts was secretary- miles. By this conneetion ivill be established with he
treasurer of the Montreal Club on Uospital street, Lewis, or Yukon River, and an ail Canadian rail and
wlièr lus spore and dimintive form, his wistful and steamboat rou te provided fromi a port on the Pacifie
generally apologetic exterior, afforded but indiffer- coast ta Dawson City. Those however who imagine that
elt evidence to ti chtaracter of the cuisine of te es- access to the gold fields .will be as easy.as. a trip fromi
tablisltnieit 'within. News of the troubles into ivhilih here to Vancouver will be disillusionised if they make
b haïfliecame like a tlunderclap soie few weeks the2trip. When completed the new road will be a
ago tipon thi nmaniy wlo îktew lumt of late years as an severe ordeal for travellers, but it will enable passenger
unpretending isurance msn, anc whose demeanor and and freigh traffie to be conducted vith some regularity,way of living were such as to forbid the suspicion of and without itiminent poril. There will be a sleigh
antything so boldly criiminlsll ii his constitution. lis road from te mouth af the Stiekeen ta Tesiin Lake-
residence an Puine avenue was the oiily exterior intima- with shelters every 25 miles, and thsence communication
tion that his aspiratiotis were in any degree lofty or vill be made by steamers to Dawson City. The official
aþitious. Forgery is thse pncipal charge made accounit however omits to state, " weather permitting ",
aInigsitlit him, and as tis is an extraditable offence, it vhich travellers -will have to take into consideration
iay be~possible that the lesson in ail its grades may as a serions qualification of the advantages

not be lost to the business commumity. To recover of the route. Th' projected road, and its.connections
fron the absconder as nuch as possible is doubtless the will cost, it is estimuated, five or six millions.
first consideration of those occupying positions of trust, Ib is a feather in te cap ai Canada that wo ai lier
but thore is a duty no less urgent wich tihe Guardian citizens, Mr. William M &cKenzie of Toronto and Mr.
and its manageienît are not in the present promises Donald D. Mann of Mointreal, have engaged in this
likely to ignore. venture, without receiving any muoney subsidy froin

tie..Goierîmneuat. Bult bley -are ta receive a grantai
3,75.0,000 acres af minerai lands laid ont in blocks, a

-TnS cigasr production of CaLnadian cities for the six monthe restrictian hawever beinl
ending Dec. 31, 1897, cigars In bond, cigars exported, aud latter clanisd ai tie agreement is ar litLle arn) aceount,
Utnadian leaf cigars not incluiced, shows that the three largest asaiy arable.land in Alaska is warLhlessfor seLenent,
outputs.wre Serbr.ooke,.Que,, 405,000 cigars; London, Ont., and, we believe, ever vili be, as agriculture could nst
1167,0R; Montreal, Que., 20,120,000: The total for the half
year, 1817, ras w5,96,000 and for the same perlod .of
1896 $70,0, the decrease licing 8.246,000.. Ii London, how- is Lus raisod. as ta. tIse * wisdom ai granbiîg 3,750,000

eatsière w''sa increasoof 200,000 This I accourited for b acros.oini.neral lands boa firm.of contractors, who wiii
the fact ihit;-Londd n anufacturers continued ta seil close to old have ta Pay olya r ai atie per cetît. upaî what
prlces.aftert.he luty vas raised. 9g tley mine, stead ai 10 Pe t

c EIoa- car ary',ctory Brantfurd, waat speciai have ta pay. Bore is atcrane af 'anweaîb bad. he.
bo0und ae avarice."ai

res.ic. in.hoeverbein plaedonarbl la.. The
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As already there is an enormous"demanif for scrip
deeds for mining lots, and leases of these already
secured or bonded, the contractors will be enabled at
once to raise large sums by allotting their lands to
settlers, or working them-as gold-minës, on the placer
system of working, that is by separating the metal from
earthy matter by filtration. Already there are signe
of a revolt against so enormous an area of public lands
being given a firm of contractors without any consulta-
tion with Parliament. It certainly seems peculiar for
this transaction to have been consummated within a
few days of the opening of Parliament. But, not only
has the Government a sufficient majority on which it
can rely to ratify its action, it has,it is stated, the promise
of support from Sir Charles Tupper. Tue Conservative
chieftain is, however, being denounced freely by a
number of his party journals, and his colleague, the
Hon. Mr. Foster, seems disposed to object to the
Government's policy in grauting these subsidies of
mineral lands. Here is " a very pretty quarrel "
brewing, which will shortly make Parliamentary pro-
ceedings quite lively reading, and may develop a split
on both sides of the House. A large majority of the
members are on record by their votes as opposed to the
granting of railway franchises without public competi-
tion. If they still retain their old-time convictions,
the Government will be placed in peril by wholesale
desertions. It would, however, be most unfortunate
for the project of a road to Klondyke to be blocked
at this period, as the early opening of an all-Canadian
route would be of enormous advantage to Canada. It
would at once stop the friction caused by immigrants
having to pass through American territory, and give
Canada a practical monopoly of the trade of the Yukon
district. We trust the Government scheme will be
carried out with such modifications as the wisdom of
Parliament may devise to prevent the contractors
acquiring enormous wealth out of a public subsidy for
one balf of which others might have been got to do
the same work.

THE VA11ARIES OF A HATTER.

The ups and downs of a trader who recently failed
in this city-since.-he emerged from the obscurity of a
small village in Germany some thirty years ago, contain
lessons of value to every man of business. Sauerkraut
and pretzels were luxuries with which the hero of this
sketch was but lightly familiar in his early Vears. But
he learnt to read and write and cipher, and having
heard of Paris which other people as well as "good
Americans " look upon as a paradise, he cherished the
hope of some day visiting the gay capital and engaging
in business there on his own account. The occasional
visits' of pedestrian nmerchants to hie native village fired
hie ambition. At length an opportunity presented of
taking le première pas qui coute. The cost was, indeed,
little, for step by step he trudged beside a pedlar who
had but a small stock lef t in his pack, which he believed
hecould easily dispose of before they reached the French
boundary line. They started, and he whiled away
some of the evening hours in fashioning some rem-
nants of Unions and other stuifs into such headg-ear as
he observed to be worn by shopmen and others in the
villaes and towns through wbieh hoêpaâsed. These

they disposed of to advantage by the Way, aci,jotigu.
ing the manufacture, they reached. Strasburg
nearly 200 francs in their pocets. Crossing the Ihine
they inquired their. way to. the Hauts-Marne, wrhede
they followed the course of the stream of that narme on to
Paris, working with deft fingers wheneverthey stopped,
to rest.

Summer was on the wane when they neared the metro-
polis, but they kept on, resisting ail offersof empl:-
ment, scorning especially the -idea of agricultural
labour. The Sancho Panza of the pair-who may be
called Herz-lost no time in examining the shops of
the hatters ; and he soon learnt to make a more profit-
able article than those they found in demand en route.
He separated from his older friend, and shortly became
acquainted with a fair Strasburger who had served him
while purchasing his cap materials. Seeing the advan-
tage to be derived from a helpmeet, he within the foi-
lowing vear entered the married state. The new
partner entered readily into his plans for pushigg the
business, and before the close of the year they foqi4d.
themselves in comfortable though humble circum-
stances. Expenses were light, and they found ready:.
purchasers, especially among hogses who suppied the
country trade. The late A. T. Stewart and a ell-
known late Montreal merchant, fro- the Highlands f:
Ross-whose careers had begun in a manner somewhat
similar-had little more cause to be satisfied with their
early ventures.

But France Je a country of sudden political banges
Napoleon III was led like hie great namesake-if
nothing else-into a mad undertaking, the conquent..
and humiliation of Germany. Herz remained in Paris,
making and selling caps; but he seized the earliegt,.
opportunity, when bis countrymen entered Paris, of
striking out for fresh fields and pastures.new, He had
heard Becker's song-had sung, had crossed it- .e
Rhin Allemand."

"Ils ne l'auront pas, le libre Rhin allemand, quoiqu'ils is demo-.
dent dans leurs cris comme des corbeaux avides."

ils ne l'auront pas, le libre Rhin allemand, jusqu'à ce que lae
ossements du dernier homme soient ensevelis dans ses vagues."

And he had heard hurled back the fiery words iù
reply thereto by Alfred de Musset of which we give
the first and closing verses:
" Nous l'avons eu, votre RWn allemand.

Il a tenu dans notre verre.
'Un couplet qu'on s'en va chantant
Efae-t-il la trace altiere

Du pied de nos chevaux marqué dans votre sangP

Qu'il coule en paix, votre Rhin allemand;
Que vos cathédrales gothiques --

S'y refletent modestement;
Mais craignez que vos airs bachiques

Ne réveillent les morts de leur repos sanglant.

Such sentiments and business could not live together,
and he looked for a country that had no poets or peetty
to disturb its affaire. He came to Canada, he. songlrt
for a customer among the big house Qn Sf,. Paul ufree
in Montreal, and found one; His hel'neet had no
lived in Paris in vain4 and .the work ai hier def fi4g
on the light silk caps and the linings-of'those &*y
soon led. to a ree dema.nd r thesegoods. Lrg- oa
were given and filled, and ere long resulted asidqa.
of confidence which was too good to last.
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The. partners who continued to live nu nu iuexpensive
unminer, soon began ta tiink that [hey should set up
shop for theinselves. ..Tiere was no diiculty in obtai-
iing gonds on credit'-- su different from Strasburg
or Paris. A handsome shîop, on w'bat iay be calleid he
Böulevard des Italiens of Montreal, was soon in full
b)la .st. Hertz %vas visited by travellers and junior part-
ners, and his austom solicited. " Ach, himmel ! rat a
vine country for business ! Mans emi get ail the coots
lie wants, and nefer questions asked." The end of the
first chapter in this veritablo history finds the hat-and-
eap iman well established ii business and in the
enjoyment of credit for ail the goods he wants to buy.
What more should inaji need? We shall see.

(To b conltinued.)

TlE ECEJNTRA bUANADA LOAN & SAVINGS 00.

It were alnost suflicient to imerely state the fact that the
Central Canada Loan & Savinga Co. of Ontario bas held its
annual meeting, the fourteenth since its organization, to
satisfy the publio that the influences which have always
mnade for its prosperity continue to ineet with due reward, so
accustoied have they becomne to its steady record. President
tlie ion. Geao. A. Cox may well set out vith the remuark in
thle opeiing paragraph of the Report. Gross earnings of
close on $270,000 foi' the year on a paid-up capital of one
and a quarter ilhlions wera warriant enough for the feeling.
It will he seen (by the report reproduced elsewhere) [hat after
providing for interest on debentures and public deposits and
for ail expenses of management there renained a net profit
of $91,034.62, equal to soiewlat over 7,, par cent, for the
year, which Iras devoted to the payment of quarterly divi
dends ai, the rate of six per cent per annumi, a transfer of
$10,000 to resrve fund and a transfer of $6,034 to contingent
fund. It will also be observed that matured debentures were
advantageously renawed, and that the lowering of the rate
of interest on public deposits lias caused no falling off in this
respect. The assets of the com pany are largely in readily
convertible securities and their character iay be gathered
fromu the list frankly given in the report. A narked feature
of the business for the year consisted in the fact that the cash
received during the period for interest ou investnents ex-
ceeded the gross earnings, a satisfactory evidence of the
nature af the assets of the conpany. In view of the mis-
fortunes that. have overtaken one or two snaller companies
among those who place their debentures in England, the re.
marks of the President will be deemîed pertinent and timnely,
while his coinients on the problei of life insurance and
other investnents are those of one whose long experience
warrants bis apprioaching the subject without any timorous
doubts. The miarniufacturing and mercantile classes especially
will note with satisfaction the references of 'resident Cox to
the "evidence on every band, that the country bas .entered
upon a new era of prosperity" concerning which few mon in
Canada are in a botter position to judge.

THE WATElìLO0 MUTUAL.
In reviewing the statenent placead before the m inembers of

the Waterloo Mutual Pire [us. Co. at the annual meeting
held at lie head-oilice on the 22d uit., we can do little beyond
echoing the remarks of tle presideit on the occasion. At
ihe closo of a year which ta mnany comipauies lias proved any-
thVng but satisfactory, it is gratifyinîg to aIl concerned in
the -Waterloo Mutual ialearii that tais tiime-honoured n tive
institutioi ias been so well- 'ble t& iold its ovn." 'The
positionofthe Conipany is briefly given ii tiie tlid para
gl'aph of the Directors' Report : ' '

Aggregate assets.............. $327,300.75
Total Iabilities...... ....... 114,688.09

Balance (net assets)......... .- 212,612.66
The hiucial statement speaks for iself.. It is clear, and

Lo the point in each phrticular, lp that even the mnost un-
iathematical member may readily corprehend. The man-
ageinent and directors are no less to be congratulated on the
sphere of usefulness so long lilled by the Company, while its
imm-aunity fron heavy iéss-the result doubtless of ifs doter-
mination to keep its ri.sks woll spread--and its freedom
froni pitfalls, testify to the degree in which-and how well--
the "mîutual" principle bas been applied by those who have
been and are at the heln of its affairs.

THE TEMPERANCE AND GENERAL.

The Temiperance and General Life Assurance Co., of whose
annual statenient a synopsis was given in our last issue, con-
tinues to show substantial progress. A conparihon with the
business of the previous year shows an increase of cash re-
ceipts froim preniums and interest of nearly $200,000 ; an
increase of nearly $23,500 over the incone froin these
sources for Che previous twelve nonths. Notwithstanding
the increase in business, the Comnpany is able to show a ratio
of death losses which is less than bas ever been recorded by
any other company during the period referred to in the re-
port. They speak of it as being especially the case in their
exporience in the Tenperance se.tion, a fact which our teni-
ierance friends will be pleased to note. The high character

of the Coiupanîy's investments is also testified to by the fact
that for several years in succession they have heen enabled
to close their books on the last day of the year witbout a
single dollar of interest in arrears or of real estate renaining
on their hands, at the saine time that they have never fore-
elosed a mortgage or purchased a dollar's wortli of real es-
tate. The report refers to the general tendency of life com-
panies to adopt a different standard of valuation, rendered
necessary by the gradual decrease in the rate of interest
everywhere'. The Tenperance & General in this respect bas
taken a step in the right direction by placing its business for
1897 on a 4 par cent earning power, instead of 4- par cent
as legally required. This, it muust be remembered, shows a
corresponding decrease in the surplus. As indicating the
care with which business is chosen, it is seen that of 1803 ap-
plications coverring $2,052,100, for the year, only 1,605 were
accepted, for $1,790,500; the riemain der havingbeen either de-
clined or left in abeyance. The aggregate of business re-
maining on the Company's books at the close of theyear con-
sisted. of 6,314 policies on 5,917 lives insured for $7,260,786.

After a dividend to policyholders on the basis of previous
allotment, a dividend of 5 per cent to shareholders was de-
clared on the paid up capital. It is evident that the Coin-
pany's oficers . and agents deserve the bigh encomùium
pronounced upon theni in the report. Mr. Sutherland is to
be congratulated on the showing which bis Conpany bas
given for the business of 1897,and fron ail appearances it is
auspicious of even botter things in the future.

THE SNOW PROBLEM AND ITS SOLUTION.

We, shall not be contradicted, even by the niost captions,
when we assart that heavy falls of snow are usual in this
city in winter. We declare this because each year these
snowfalls seem to paralyge the aathorities as thougli
sneb neteorological phenomena. were a startling novelty.
Ever silice thé éaYly pa-t of December the- sidewalks in this
city have beau not only extrenely trying to pedestriansbut
a-ceedingly "dangerous. There are several pers6iù' known to
us who süffered¯injuries owing to their falling on the ice-
cladside valks of our leading thoroughfares, where tlie "hf-
blick" formation existed. ..If' these persons sneeeed in:fsecur



THE OAÑADIAN 2J0QRNÀL OF OAERCE. · 71

ing adéquate damages fromu the city, the anount wil aggre- r s known the ,lutrnàtion*1 Paler Co" and
gate a sun msore than sufficient to have kept the pathways ie expected to include ail or nearly ail tbepaper miHe iiitse.
in a good condition all through the winter. Indeed every United States. h bas aven arrang d for tie.seiiingageny
year the city pays damages for its negleet, exceeding what of the uew Lasreotides Pjper Miii on the The
proper attention would have cost. capital Stock provides for $25,000,0 avetqrred te bàar.ie-

After over, a month's nisery inflicted 1poni the citizens by terest of 6 per cent dividends per aussum, and $20,00O,00
tieir neglect of duty, anld, in sone cases life long disability comon stock The company its incorpora-
from.a broken linb, we had this week an annonnenen.t tors niany of the proninent miii Ovners ot the N ô gn
that the police would be instructed to nave the city by-law States. It le organizad tocarry on thepaper iii ïIduStIj'
enforced requiring th e sidewalks to be made passable. Is it in tie United States and Canada, aud osay'carry on . rnining
the systeni of the Police Department to suspend the activities business incidentai to tie manufacture of paper. It îna*
of the Police -until special instructions are issued ? Have aiso absorb other industries in this'sphere of manufacturé.
they no generalinstructions te see that law. and order are The combine kas paid the Stato a corporation tax ef $56,250.
maintained ? Or, before arresting an offender, Say for an Somne $6,000,000 ef îiVeferred Stock vi be held to aequire
assault comnmitted in his presence, does a Policeman have to uew nulls, severai ef wisi, it je ciainîed, are ready to drop
study his note book to sec if lie bas instructions that day to in, and a correspoildingsbare of tie coinon stock will be
effect sucli an arrest ? This style of intermittent obligation beld back in the sanie way. Lt is ciained that the actual
to do ordinary duty is very, very peenliar. It is now three vaiue cf the companies inclnded is greater tiai the anmount
days since this order was issued to the Police, but not a sign represented by tse preferrcd stock and bonds. Most of the
is there of any notice beiug taken of it. We suspect the stock wilt be ield by tie companies asd D. O.
order was accomiipaiied with a wink, which protects the Mille, who is largely interestüd in tie Niagara Falls Paper
Police froil tihe exertion of notifying householders tiat the Company, is said b bave offered te take any that inay net be
law vas r..dly in force. suhscribed for in this way, se tiat cOnparatively litte will

There is a simple plan in operation in an Europeau city find its way into tie open market. Soveuteen companies
whichi solves the ,now problems. The Police are furnished have aiready agreed te go jute tie new company, represent-
with a book ot blank foris, about the size of a bank cheque. ing a diiy output cf about 1,400 tons. The prospects are
A stub is attachIed. The printed matter, when translated tiat tie near future wili witness au increase in tie price cf
reads paper, on titis continent at least; but England wll prObabiy

"~1f . jenolfie Iht. ie ;qm'oît f ~~ ~* 'ecorne a convenient siaugister msarket for surplus inainufac-"Mr ... .. I oied that l'he snowv infront of his store. Orn
dwtelling, No ....... Street ...... was removed for him by the Lure. The siotier country does net niînd iow cheap Se
Corporation 01 ....... for which he is h ...... cents." buys ber qoods, whher thce lie bounty-fed sugars frei

At9 a.m.or a laterisour when snow has allen, the Policemen Gerinany or paper pulp frei the United Stateý. Asa recuit
. go round their beats,and serve this notice whiere it applies. f the deal, sus nnderstood that Mr. Hugh Cisisoiii, (an old

Behind them come a few labourers who clear the sidewalk n e t
where necessary. The system works smioothly, and effectively. ýLilie and Ulsishotm's iilk in Maine, is preparing te remnove
The charge nade is a trifle mure than the actual cost to cover trom pcrtiand te New York te assume a guneral in

tise combine at a salary or-it is said ---$50,000 ayear.

.n.u.uvuUnitedsStates. ItlfhasOeven arranged _for the..selling-agency.u

nic en a expenses. an na a a to e ep a ways on
hand for this work. There is no litigation or irritation; it is

.simnply a business proceeding on the principle that certain
work muet be done, and, if the citizens prefer it to bce done
for themo by the Corporation, the Corporation does it, and
charges for the service. We beg te ask consideration of this
plan by tise new Council; it is high time we spent tie taxes
in keeping the sidewalks clean and safe, not in . paying
heavy damages for nieglecting them.

It might be wel, perhaps, if an examuple were first made of
a few prominent citizeis wio neglect to see that their side-
walks are kept clear; and if the remsedy were applied to one
or two city authorities or officers who theiselves sometines
sit in judgment on ordinary offenders, the irony in the case
mig htprove of salutary effect. Owners of untenanted houses

THE VINTAGE 'OF 1897.

The results of the vintages of 1897 show that in all quar-
ters the crop is considerably under the average. In Portugal
the vintage bas been a small one indeed, about from one-ialf
te two-thirds of that last year. la the Douro district the
produce is estimated at under 30,000 pipes, but, althongh the
quantity is smsall, and the wiine net lkely to take rank as a;
vintage one, the quality is not inferior, for the grapés are
abundant in saccharine, and the wines consequently are bf à
rich and very useful character, although the veather-during
the gathering was perfect, thereseems considerable deficiency
in bouquet.

are amuong tue muost negligent of th.eir share of the side- Advices froin Spain slaIe tiaI atter a couple cf nientse et
~vaks.intense heat tise vinlage tisere was eomnen ced in tise begin-

ning cf September under favourable circunistances,. but the

THE GREAT PAPER COMBINE. yield wiii ie very inucis sinaller tian tiaï cf tis previoùq
year. Tise thiarauter eft lie wvine, ise ever, is.ý On tise svsble

Paper inanufacturers have for the last few years beuen atisfactory, and wili develop ceneiderable body. For Seine
driven to their wits' end in the ehdeavor to discover some years past phylloxera bas beenjavaging many cf tie hest
means by which the rapid decrease in the price of their pro- vieeyarde in tie Xerez districts. Tie replanting of these
duet, especially that employed by newsliapers should be and tie necessaly tending of tie yonng vines will é the
checked. When, a year or two ago, we announced thatoin- work cf several yearc beoore ay fruit eao me expeted.
mon news was being sold at 21 cents in the United States, Freu Bordeaux we learn tiaI, ewing te the exceesively îii-
no one could believe that there were further depths to reach. clent and changeable weather iîic prevaiied tiere oveî.
And yet here are some of the large New York papers to-day tie whoie seasen, the results'to the vintagehave 'eeu disas-
buying their supplies at 1& cents a pound. Manufcturers trous; te quantiiy in many districts vili cnlybe:enourt
have ai length in their déspair metto discuss the situation cf'an average, and le oliers aven considerably
with the view of putting a stop to the cu'tting of prices. The Tie qualit' aise is very doubtful, and cocue shippere. g9.se
result is the formation of a gigantic combine-al'eady far as tequestion. wietier .there wiiI be aey. Marketable
.briefly alluded.to in our coluins-with a capital of o¥er wf IDe tfis'eason Ot ai.-.
fcrty e 4niiiions, with Côrietis, N.t .in urgùndy the bad weather aise adversely aff t bthe
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virtage, but while the quantity will only prove to be about
tw-hirds of an average, the quality is expected to be fairly
good.

Agàin are the accounts from the Champagne country of an
unpatisfactory nature, and although there is now every indi-
cation of the quality turning out better than the first reports
led"Us to anticipate, still much of the wine made ii deficient
in. everal respects which would render it suitable for the
English market, and the entire quantity obtained is remark-
ably small, indeed in some places said to be almost nothing.
UPder such circumstances, of course, attention is turned
upon '92's, '93's, and '95's, and the first of these being already
placed by most shippers, the '93's seem greatly in request,
the early favourable opinion expressed upon which is still
being confirmed.

In the country around Cognac the climax of disaster for
the wines appears to have been reached, f>r there does not
seem to have arisen even one little mitigating favourable
circumstance for them over the whole season. The inevi-
table consequence is a short crop of very indifferent wine,
which, being of exoeedingly low alcoholic strength, will ren-
der the cost of brandy manufacture correspondingly expen-
sive, while the spirit produced will not be of a high class.
The effect of this upon previous vintages is already very
marked, and in Cognac considerable transactions have taken
place in the more recent ones at much advanced prices, more
particularly in '95 brandies which give promise of early ma-
turity.

In-the Rhine and Moselle districts the quantity of wine
made falls greatly short of the average; in many places it is
only about one-third of the usual return. The quality, how-
ever, is good, chiefly owing to the weather which prevailed
during October being very favourable to the ripening of the
grapes, and, upon the whole, the wines will be superior to
thoe of last year.

In Maderia, owing to a very hot summer, the vintage com-
menced about a month sooner than usual. The quantity of
wine made is very small, being estimated at little over one-
third of the usual quantity, but the quality is everywhere
exellent. On account of the short crop, prices for " Mostos"
have ruled very high.

Meetings, Reports, &c.
THE NORTH AMERICAN LIFE.

The annual meeting of this company was held at its head
office in Toronto on January 25th. Mr. John L. Blaikie, presi-
dent,:was appointed chairman, and Mr. Wm. McCabe secretary.
The directors' report, presented at the meeting, showed marked

roofs of continued progress and solid prosperity in every lead-
ig branch of the company's business. Details of the substantial
gains made by the company during the past year are more par-
ticularly referred to in the remarks of the president and report
of the consulting actuary.
Summary of the Financial Statement and Balance Sheet for the

Year Ended December 31st, 1897.

Cash income...................................
'Expenditure (including death claims,endowments,

matured investment policies, profits, and all
other payments to policyholders)............

Assets............. ...................
Resérve fund...................................
Net surplus for policyholders...................

$ 699,550.49

454,867.26
2,773,177.22
2,245,920.00

427,121.33

WU. MCCABE,
Managing Director.

Audited and found correct.
JAS. CARLYLE, M.D.

Auditor.

Mr. W. T. Standen of New York, the company's consulting
adtuary,-lu hie full and detalled report of the year's operations

"I have carefully examin ed the accounts and balance sheet of
the company. as at December 31st. 1897, and beg leave to report
to y ou as follows, upon the resuit of such examination :-

" Your obligation for investnent policies that matured in 1897
called for au outlay of over $89,500-the individual settlements
not only being generally satisfactory, but, as a matter of fact,
comparing more than favorably with the settlements made by
other companies upon similar forms of policies.

" The covering of this obligation, together with $136.579.96
paid to beneficiaries under policies that matured by death of the
insured, $28,005.10 paid for matured endowments ; $4,291.46 paid
to annuitants, and $13,101.08 paid for surrendered policies, gives
a total of over $271,000 paid out during the year to policyholders
alone.

These and several other items of disbursements in a life insur-
ance company's business are practically uncontrollable-some
other items involved in the cost of management being more or
less under control. It 1s, therefore, very gratifying to me, as an
evidence of very careful management to note that those controll-
able expenses are less titan 8 per cent of your total disbursements.

" The continued tendeucy to lower rates of interest, upon such
strictly tirst-class securities as you are authorized to invest In,
emphasizes the wisdom of your management in having begun
two years ago to compute reserves on new business upon that
high standard of value known as the Hm. 4 per cent table. . The
course now being pursued must be of the utnost advantage, be-
cause it is year by year applying this more rigid test to a larger
and larger volume of your business, without materially disturb-
ing your current accumulation of surplus.

" This feat ure also enters, with other considerations, into the
important question of reducing the estimates of future surplus
on investment policies, which is a necessity recognized by ail the
life companies. 1, therefore, heartily recommend that your com-
pany adopt the estimates herewith submitted by me, based, as
they are, upon existing conditions, and resulting in amounts as
favorable as the actual settlements now being made by te best
managed companies.

" I am glad to see that the increase in your cash income in
1897-$57,762.41-is greater than the gain effected in the pre-
vious year-a most excellent result in view of the commercial
and business conditions that prevailed.

"No>twithstanding the large amount pald to policyholders,
heretofore referred to, namely, $271,000, it is very satisfactory ir-
deed to find that you were again able to show an increased net
surplus. This gain has been effected in spite of the conservative
basis of valuation, which has been applied to the assets of the
company For instance, the market value of your debentures,
etc., is $21,453.15 in excess of the amount for which you have
taken credit in your statement. Following the course usually
pursued you could have properly increased your surplus account
over $21,400.

'-The new business written in 1897 being 2.621 policies, insur-
ing $3,556,021, being the largest in the history of the company,
le a very handsome result, in view of increased competition in
such a limited field, and especially of the financial conditions
that existed throughout the greater portion of the year. I re-
gard It as specially satisfactory that the bulk of the business le
upon long-term investment plans, most favourable to the policy-
holder, as well as to the company, from every point of view.

" An extremely satisfactory feature of your business is its
growing persistency-a most important element, tending to the
upbuilding of the company and the increasing of its surplus-
earning capacity. This indicates to me having many years' ex-
perience in tield work-that your agents must be a class of men
thoroughly versed in their work, and that the company's plans
are well adapted to meet the needs of the insuring public. Na-
turally, the unsurpassed strength of the company, coupled with
such desirable plans, must con inue to attract the very best men
and the most successful agents, to your field staff.

" laving examined the investment policies whose dividend
periods mature or expire in1898, I beg leave to reco umend that
the sum apportioned be set aside to meet the dividen 1 obligations
accruing thereon, which amount I have allocated properly Vo the
individual policies entitled thereto."

The president, Mr. John L. Blaikie, in moving the adoption
of the report, said :-

I have pleasure lu moving that the reports and balance
sheet be ad->pted.

" lu doing so, permit tue to invite your atten'ion to some in.
tcresting and important facts therein contained. But before pro-
ceeding to do so, I heartily congratulate the policvholders upon
this annual meeting being held in this splendid office, the build-
ing being owned by the company, and secured on such extreme.
ly favorable terms that at a moderate cost we occupy one of the
finest business buildings inthe city,beautifully lighted on ail sides,
witi abundant vault accommodation, and with a sufficient depth
of lot to admit of great addition to our space as the business con-
tinues to grow in the future.

"1The securing of this property Is generally regarded as a
splendid stroke of businese, and a profitable, solid investment,
making a valuable addition to the assets of the company.

"IAs on many previous occasions, you will be pleased to ob-
serve that in everytting that goes to make a life insurance com-
pany successful the North American Life again shows progress,
solidity and gain to the policybolders.

"For example, camipare the business of 1897 and 1890 under
the followin g heads

i1t
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Assets as at Dec. 31st, 1897.
Cash income..............
Insurance in force ........
Premium income..........
Interest income..........

$2,773,177.22
699,550.49

18,945,878.00
582,431.96
117,118.53

Percen- I.thlnk you witagree with me, tbis shows a bighly satàfac-
Increase age of tory state ofaffaire, and must be doubly reassuring to al-the

over 1896. Increase policv-bolders of the company, as welias its-excellentagendy
$ 257.343.81 10.2 staff, as to the high standard this conpany bas attained amoag

57,762.44 9. the life companies in this country. So far as 1 cau judge,.Il taui
1 451.708 00 8. at the head.

42,670.41 7.9
15,092.00 14.8

'The assets of the company are of a high class, and after pro-
viding for every liability there remains a net surplus of $427,-
12133, the percentage of net surplus to liabilities being 18.2, and
the percentage of assets to liabilities being 118.2. I shall not
-refer more particularlv to the assets, as that will be done by
vice-president, the Hou. Mr. Allan.

"A great deal of insurance ls being done now-a-days of such a
character that it may be more fairly regarded as imaginary
rather than real insurance--no tangible assets being laid up out
of which claims arisiug under such policies may be paid. As
the figures before you will conclusively prove, the North Ameri-
can Life is upon a very different basis, indeed-its foundation
being solid rock-and its policyholders are abundantly justified
lu resting easy in their minds as to the ability of the company to
promptly meet every claim as it may mature.

It is often said by those who do not understand any better that
life insurance companies make large profits by reason of so many
allowing their policies to lapse, thus dropping their insurance
after having paid it may he only one or two premiums.

" This is a mistaken view of the matter. All companies regret
exceedingly the very large terminations that take place every
year. It costs money to place every policy on the books, the
company having to pay agents' commission, medical fees, and
sundry other charges, and of course until the next premium falls
due the company is carrying th risk and is liable for the amount
of the policy in the event of the death of the insured.

" All respectable companies are most desirous that their
policyholders should persistantly keep up their policies, and not
allow them to lapse or terminate.

" A year ago I submitted a table, showing the experience of
eleven companies doing business in Canada, the amount of in-
surance issue(d, the total terminations each had experienced, and
what the percentage was. The North American made a far bet-
ter shouwing than any of the eleven, and official figures given in
the last Dominion Government report, showing a like experience.
again place the North Arnerican In the first position.

" The importance of a thorough audit of any company's affairs
can scarcely be overestimated, whfen that audit is thorough and
exhaustive. I can state that this is the case with our esteemed
auditor, Dr. Carlyle.

" Besides this, however, there is a nost careful and complete
examination of everything relatingr to the company's position
made every year by the D minion Goverment Superintendent of
Insurance, who examines every security owned by the company,
and sees that every requirement of the insurance act is being
strictly comipiled withlu.

"This examination is made entirely independent of any person
connected with the company, and the result is published in the
Insurance Blue Book in detail.

1 have already trespassed too much upon your time and
patience, yet cannot conclude Wthout bearing testimony to the
unwearied zeal, diligence and ability of Mr. McCabe, our Man-
aging Director, of Mr. Goldman, our efficient Secretary, and, I
may add, of the office staff generally.

- And iast of al, though certainly not the least of all, we are
indebted to our army of agents in the field, who have to fight
many battles, but having such a company as the North American
Life at their back, they win many victories, and that, too, by fair
and honorable means."

The Hon. G. W. Allan, Vice-President, said:-
The President has stated that he would like me, as Vice-Presi-

dent of the company, to make some reference to the assets,
which now total the large sum of $2,173,177.22. I think the
very teet evidence of the excellent ch racter of the aspets of the
company, and the care shown by the directors in the investment
of the funds, is the large increase in our interest income for the
year, namely $15,092, ar d the fact that our interest anud rents, due
and accrued, at the end of the year should show a <1ecrease of
$1,119 57. Now, here i the position of our assets. We have
invested in Peicentage

A mount. of Total Assets.
Mortgages, etc......................
Debentures*.......................
Real estate**.......................
Stocks and bonds...................
Loans on policies...................
Loans on stocks..................
Outstanding, premiums in course of

collection, and quarterly and half
yearly premiums, being balance of
yeaT's premiums not yet paid.....

Cash in banks......................
Cash on hand................ ......
Intere3t and rents, due and accrued..
Reversions................ ......

$1,108,563
635,197
292,263
21.3,331
176,381
157,780

100,460 87
57,743 07

31 78
38,376 95

3,046 85

$2,778,17-7 22
*Market value exceeds this by $21,425.15.
*e&iWeding the corapany's building.

40.
22.9
10.5
7.3
6.4
5.7

8.6
2.1

1.4
.1

100.

"Our real estate, as cdmpared with last year, shows butàa
slight addition in arnount, except that we bave now added there-
to our own home, this handsome building inwhich we-are -hold-
ing this meeting. It was an excellent stroke of business on-the
part of the company in securing this property, as we have now
every accommodation for the proper conduct of the business ; in
fact, one of the best-equipped offices in the city, and the cost to
the company will be but a moderate one. Aiready the space we
have to rent ls well tenanted, and the one office at present vacant
is already bespoken. Ail the properties in possession of the
company are well rented and giving the company a fair retura.

" From the figures taken from the last Dominion Government
report I find that our company receives a net return on Its real
estate largely in excess of any of its competitors."

Mr. J. N. Lake, in moving a vote of thanks to the company's
Provincial managers, inspectors and agency staff, said : -

" The value of our agency staff is shown by the persistency
of our business. From the last Government report I find
that of the total net increase in insurance of ail Canadian
companies for that year this company held almost 25 per
cent. of such additions. I attribute this satisfactory statement of
affairs to our agents being men of integrity and high standing In
their profession, and who endeavor to carry out our wishes and
transact their business In a fair and proper manner. No doubt
the agent is very materially aided in his work by representing
the North American-a company having such a large surplus in
proportion to its liabilities, and its earning power being relatively
so great as compared with the majority of Its competitors, is a
tower of strength to its agents. I most sincerely congratulate our
very efficient staff of representatives on the work they accosp-
plished last year, the number of the policies being 2,621, and the
amount of insurance thereon $3,556,024-a truly grand year's
work.

" It will be gratifying to everyone interested in the company
and speaks volumes for the energy displayed by our agents that
our new business this month is the best business for January In
the history of thc company.

"Another satisfactory point in the company. which reflects
credit on the whole of our agency staff, iucluding our local agents,
is the small amount of outstanding and deferred premiums at the
close of the year. The best test on this point is a comparison
with our business and that of the other home companies in that
respect. From an examination of the last Dominion Goyernment
report it will be found that the North American is the lowest,
namely, 18 per cent., while the highest is 35.56., and the-be.t
evidence that this companv's business is brought down to & hard-
pan basis je shown by the outstanding and deferred premi1ums at
the end of 1897, sbhowing the slight increase of $3,280.15.

" It ls interesting to note the great progress this company has
made during the last ten years, as shewn by the following table :

Yr Cash income
7th $-28,2S2.64

12th 434626.42
17th 699,550.49

Assets.
$ 542,318.99

1 4,3,9785.03
2,773,'177.00

Insurance
In force.
6 974,890
1 ,060.038
15,9145,878

You will see that the cash income increased over threefold;
assets over five times ; insurance in force nearly threefold, and
net surplus nearly eightfold-the latter indicating that thecom.
pany is a good one for the policyholders.

"This company has always closed its books promptly at Decein.
ber 31st, and never includes in its sta'ement applications or Pe-
celpts, or business of any kind received at the office after that
date. We discourage our agents from forcing business, andthe
practice of making special concessions to agents to enable the'm
to rebate for the purpose of securing business during the -last
month of the year is entirely opposed by us, as injurious to the
business generally, decidedly unfair to the older policyholder,
and cannot but result in a loss to the company conducting its buèi-
ness on such an improper basis."

Mr. McCabe, Managing Director, said he could heartily endorse
all that had been said as to t1e efficiency of our agency staff,-and
the energetic and satisfactory manner in ,which they had aceom-
plished their work during the year just closed. He knew that
the agents had unusual competition during the latter part'of the
year, owing to four new companies having commenced opera-
tions during 1897. Our fi-Id of operations is somewhat linfed.
Although the territory of the Dominion is very large, the pu-
lation is small, and the competition ls therefore exceydly
keen and sometimes exceeding injurious, from the extraordinary
and improper business methode adopted by those a ,xious to place
business on the books, irrespective of the cost. In t#isg connec-
tion I would remini you that of ail the companies starting about
the same time as Ithe North A merican, or subsequently, not one of
them outside of our own bas met with but moderate succes4f

The following .. agutes wIll hpw,'tha prà4tu ear & s
compailes slce 182 :-

1q#

Net
Surplus.
$54.895.90
225,686.s4
47,121.83

1
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Psrnceta.of totLli
Iarinige eatrtingas tu

milice total Ia8.ets
Company. . I- mines 188s.

1 -oth neican.................. $N00,081. 2385
2' 102,881.00 8.482 .. .. .. ...................... . 10288 .03.. . ...... ................ .... 63,480.27 1
4............................. 51,637.71 10.18
5 ................. 6,346.99 5.8
6........................ o .e upls N]

,These figures are talion front te officiai Goveriumient reports,
and 1 refur te tites cetuparles iy notinhir and ot ity ranmo. Tire
experlence ef one Company Ile particular, sectirlug riven two and
Ritaif"milliono of newbusiness %ltlin a few niontha aftfr cctai
mnecing luperations, aed snch, a resaiit lias tiever licou accet-
pllsli ed mlnce lîy any otlier Comnpany, will slhow yeni te dificuil-
tia titat a new cn)mlpany bas tu ccîtttid w1th, le coiaencins
business. Tire cumpary I roter ti sseurcd et phineno ol aient
0f bjsinjeas, together witî et large preinuium incarne, lîavig atsin s
ite4d, ase Presidont, te inost promnîtnt, iail ie the Dominion of
Caiaà. Notwlitsîtanleg cil mise advantages lire flrst felv
years' business rosir itei ii kt lesa of alinôst the entire auraent of
tire Pald.up Capital, wilcli was river $1 00,000.

-.1 Mtentio>n tItis te show tliose preseut anti or iigeîiy stair it
particular that tMie maere fant of a Comîpany lîtaving at large capitat
aud rîîslîlîîg at large tîouint cf leusinîesti nIts books lne a short
Line neans ta very large liability Iîy îvay cf the reserve requircl
by tire Duenlion Goverooîeîît, andl mnut, resîtit le a lo.s to tire
Compancy.

1 trust my f. .. emar.s o. t.i.. ti bje..t w.ll..i.. .. taul e as ai.
attacr n ofy panticolar Copaty, is i ave lot c auied aey, t
will explf neta yn nat cwrtin inathods of cndcting busines

nciayon te face cf io , bave tnd e appecrance cf succes, but lti-
înateiy eau b1ave but oee result. The Course wa bava odo101tptl
lias sinen a n cooervatve c pe ln every way, h d we prosce tc
fOiW ttt Course, beiin hI ta cnter nirst intereStiningt ho
btose cf Ter poliy.hldrer, and tlot ti ate y then test f. lte
business between tit dilarent c omeaeies ia, Ih ntat are vit
de01ilg, aed wlîat erre yent likely te îlo, foîr your peliey-laolders ? I

Ai. GaI loy, in roferri ng to ltr o :ulp;uy's loties and rai estate,
said t

ha, arerggie thit sett by tis Conmpany the Insurance
yDpartient ivs avery detil as t a abpnsition f tire nertgage

an 'frontio year to seor, thowing tre anitint of irae ortailge,
ire tinclrn taf te lire factorance, ie details cf lre secirity

and ad ais, agaist ec t lofingage, Lita interest due thereoit
and imécrued, vthey at iet tabct3 it is aibi the serv justue position
ef eîcl i nortgiage.
b te Duomilg vern ttis ortgage ist, ws pleased t e

1lied tire satisietory marsiner ti wcl b ij e intoret bad bean
*pald duriug 189)7, tira inteet dite tndtti oeroid on ail Iuans lield
byttta cnipany srOWing l doprtse, as ctirha ctd wit 180 , u
$2,201.73. expi vanto you eain m f the rea estte, t consider
ilat the Comtpany mutet scolter tor later mailile a hardioîni profit
freion thuge proparties, whea te pderned advisbe te sel bteu,
ad il viw cf ute dilictity experienced by ail conpanies e
alidig satsfactory iivstioits for wnony an wie prooset toini
te Comtpany Cnoret botter ttt retalî its rnal estîte holdings.

.& 1Certuainly joiei witil Vice.PreNsideet Allatbin hi grctillating
y feiowoplicy.l-olders ,nd ait thtse itorested ie tent omaty

bus tine spbetdd building ftre copany lias sue. aom ry
extoinila kiîewledge cf reai estite-atd 1 lhave probtably liad

ngre xparience i tuat likre tino dnyoe presel-ld at'beartiiy
endorsa oeiŽythaing lie luis said willi respect te tItis builidinîg...

r.ie eysitien tiref n Co mpany is 'iglY satisfactory, ad ls aitae f
its oanieut and laurge Ipoitcy-iaolders t feel, vary plosed at te
sleridid position Lirai; tes Comnpany lias attiainai, anid oniy regret
lit Then imstritg lit tie Co mpany 1 did net do a te ite extenet
cf v25,000, as I ttolaite satil hit potiood have prmoted ee cf
the bemt ofveste i nurs col have thale. Life isfratce ls net a
teînpnrîry maLter.
h aIt l s, therofore, tthe iteperative duety ot thse lu charge onet

d acmpuy ta se that everyting in connectiee viti IL is maie
certain, od in v tis respect gte nge tit ci yet cpetevative
pfin y tadoptai by te Nert Aineric te iter e Iigliy coin-
.ythed. cToe groit progrec tire Copauy ia medde and the
$to. Fposition it xas attainal niako I e geai esae îpay for c
policy.Iaoidcr." ..

Jaotes Thortir, M.D., medical direcor, presoted a full hed
interesti g report of tie iortli lity experienced by Lte company
during ithe itsf yar, siowi g tat ire octel os t as favortie
as comipared with dlî&inortaitly tabie.

Af er tae isiial vote f ticank lidioen passed, the cectioatig'
irecors took plice, ter ainill tite uwiyected bard et an

r thJon L. biildi was heaniioisly elacteu Presîdat, li
eHn.de. W.Allete t alnSi Ftank Sttitit, iCavPrebident d

morexernce inythatsiSt. tHenri, bais asignedt- Kent eTatiy
cotte, with lfabiittis o about s14,000, h d acte abo ne o$22,000.
the bst lavesltmenai of 1894 wti a maderate capital.

CENTRAL CANADA -.LOAN & SAVINGS 00. OF
ONTARIO.

The fourteentli annual meeting of the sai Areholders of the Cen
tral Canada Loan & Savings Company, of Ontario, was held at
the company's iead.offic, 487 George street, Peterborough; n
W eddy. tte 2.6th day of .ltanuary, 1898, at 2 o'clock pin.

The presidet., Hlon. Geo. A. Co, having taken the chair, Mr.
E. I. Wood, manager was requested to act as seeretary of the
meeting.

A fier reading lite notice convening the meeting, the secretary
read tite fourteenth annual report, and the accompanying finan-
etal st.atemient:

iR iVO Rt.

The direclors take-pleasure in srbnitting hîerewith their
fourteenth annual report and accounlts for the year ending 81st
December, 1897.

The griss earniug for the year amounted te $269,603.48, and
aifter the payment of interest on debentures and deposits, and all
expenses of inanagement, there reinained a net profit of $91-,
034.62, wh ich ias been appropriated as follow

sis. In payienct of four quarterly dividends of 1X
per cent eacli (equail t 6 per cent for the
year) in tie paid-up capital of $1.250,000....

2i . 'tasfer te the Reserve fund, increasing saime
to $ 5,000 .. .............................

3r i. Transfer te Contingent fund...................

$75,000.00
10,000.00
6,034.62

$91,084.62
'rite debentures. both currency and sterling, which matured

diuring the year, vere well renewedl, and lu ail cases at a sub.
Mtantial reductioin li the rate of interest carried. The deposits
show a good increas silice the last report, ioitwithstanding the
leIucet rate now.pai by the ctmp.any. le this connection it
imiigit lie stated tliat lthe company has a large proportion of its
a3îets in inntúediately convertible securities, amîong whichî are
tie foll owing:

Dominion of Canada stock......... ..............
Stocks and bonds of the Provinces of Canada...
City, township and selool section securities.......
Call loans n inunicipal and other bonds and stocks

h on hanil and il baiks............. ..........

$245.219.16
350,580.55

51,271.83
242.487.35

72,418.88

$961,977.27

Tht directors have grat, satisfaction in reporting that tie cash
received during the year for interest ci lnvestients, was in cx-
cess ef the gross earnings for te year, thus siowing ite satis-
facto-y nature of Lite assets.

TLie books, accounts and sectriries have received the regular'
thorouigh. audit and inspection by the auditors and inspection
comiittee, as will b sean by the cortificates attaclied to the
filnancial statement,

Respectfuilly su bmtitted,

Go. A. Cox,
President.

PINANcIAL STA'rintîMENT FTVoi THlîE YEAI ENnIlNO 3IS'T DEUJEMESR,

AssETs.

Net value of mortgages and other sectrities....
Cash on band........,....................
Cash in banks.......... ..............
Sundry accounts due tocompany...........

'T'o the public t

Deposits with accrued interest.... $ 832,456.74
Currency debentures with accrued

interept..................... 827,581.85
Sterling debentures with acciued

interest..................... 2071,198.11

Sundry accounts die by companty..
To the saireholders :

Capital -stock subscribed.........
Upon which has been paid.........
Reserve fond, 3lst:December, 1898

Add from protits of year ...........

Contingent fund.............
Dividend No. 85/'due 2nd Jatuary,

1898,..... .- ,,

$2,500,

385.
101,

$5,302,503 .27
13.544.991
58,874.09)

2,670.891

$5,87 7,593 .04

$3,731.181.70
2,419.42

00).0O
$1,250,000.c0

000.00

- 345,000.00
30,241 92

*' 
1 8 ,7 50ô00
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PROFIT AND LOSs ACCOUNT.

Cr.
Interest on investments, rentais, etc.............. $270,897.32

Interest on deposits, currency and sterling deben-
tures and bank balances..................

Expenses In conuection with, and commission paid
on money borrowed and loaned.........

General expenses, including cost of management,
directors' and auditors' fees, officers' salaries,
inspection, tax on dividend, rent, postage, ad.
vertising, etc...... .................

Balance carried down, being net profit.........

By balance brought down, being net profits for
year...................................

Approprlated as follow:-
Quarterly dividends Nos. 32, 33, 34 and 35........
Transferred to Reserve fund......................
Transferred to Contingent fund...............

AUDITORs' CERTIFICATES.

I hereby certify that I have carefully audited the books and
accounts of the Central Canada Loan and Savings Company, at
Peterborough, for the year ending 31st December, 1897. The
postings and balances of the company's ledgers have been ex-
amined and found correct, and all disbursements have been satis-
factorily vouched for.

WM. MANSON.

Peterborough, 17th January, 1898.
I hereby certify that I have carefully audited the books and

accounts of the Central Canada Loan and Savings Company at
Winnipeg, for the year ending 31st December, 1897. The post.
ings and balances of the company's ledgers have been examined
and found correct, and all disbursements have been satisfactorily
vouched for.

F. H. MATHEwsON.
Winnipeg, 31st December, 1897.

I hereby certify that I have carefully audited the books and
accounts of the Central Canada Loan and Savings Company, at
Toronto, for the year ending 31st December, 1897. Alldisburse-
ments have been satisfactorily vouched for, and the postings and
balances of the company's ledgers have been examined and
found correct, and in accordance with the above statements.

HENRY M. PELTLATT.
Toronto, 20th January, 1898.

INSPECTION COMMITTEE's CERTIFICATE.

We hereby certify that we have made a careful examination of
the securities of the Central Canada Loan and Savings Company
of Ontario, at Peterborough, Toronto and Winnipeg respectively,
and that we have checked the same with the mortgage registers
and find them correct and in accordance therewith.

RICHARD HALL,
P. C. TAYLOR,
F. H. MATHEWSON,

Inspection Committee.

Toronto, 21st January, 1898.

PROCEEDINGS OF THE FOURTEENTHT ANNUAL ORNERAIL
MEETING,

The president, in moving the adoption of the report, siid:-
Gentlemen,-In moving the adoption of the report that has for

some days been in the hands of the shareholders, I do not think
I can do better than let the figures speak for themselves. In
preparing the statement for the past year the securities have
been scrutinized with the usual care, and the directors have feit
warranted in making an addition of $10,000 to the Reserve fund,
after the payment of $75,000 in dividends to the shareholders.
This I trust will be regarded as satisfactory.

I am able to repeat the statement made in our last annual re-
port, that the actual cash payments for the year on account of
interest upon investments, exceeded the company's gross earn-
ings for the year.

During the last four or five years nearly all the financial, com-
mercial and agricultural intereste of the country have been pass.
ing through a very trying time, perhaps none more so upon the
whole than our loan companies, because of their more direct il-
terest in the agricultural productions of the country, where low
prices for produce and consequent shrinkage ln values of land
have prevailed. It should therefore, I think, be gratifying that
during this quin-quennium the directore have been enabled
from the net profits to pay a six per cent dividend each year,

and in addition to increase the Reserve fund from $290,000 to
$345,?00, equal.to $11,000 per annum, and I am pleased to be
able- to congratulate the shareholders, depositors. aqçl.ddeben,
ture holders upon having emerged fron this period d'idepjes.
sion in a stronger position than that in which we entered tt,
There ls now unmistakable evidence upon every band that tge
country lias entered upon a new era of prosperity, and we fulf7
expect to participate in that prosperity.

The unfortunate experience of one or two of the smaller coum-
panies has caused apprehension in the minds of some as to the
effect it may have upon the credit of loan companies gener41%Y
who place their debentures In Great Britain. I do not anttéiate
any difficulty in that respect. There are good and bad «invest
ments in every country and the experience of British investors 111
the debentures of Canadian loan companies during the 'lagt
quarter of a century, will compare favorably with their Invest-
ments at home.

A more perplexing problem with all our financial institutiont
is where best to find profitable investment for the rapid aodù.'
mulation of funds in the hands of our life companles, loan côn-
panies, banke and trust companles. So far as this compán.
is concerned It will be seen that we have been dit¢øt
ing our attention with considerable advantage to the purchaeeóf
Dominion and Provincial Government bonds, municipal aud
other high-class securities trusting to the advancing value of
securities of this description to compensate for the lower rate of
Interest they carry.

I deeply regret having to record the death, since our last an-
nual meeting, of Mr. Wm. Finlayson, of Glasgow, the senior
member of the firm of Messrs. Finlayson & Auld, who have for
so many years represented the company in Great Britain with so
much satisfaction to the company and with so much credit to
themselves. The surviving members of the firm, Messrs. Mac-
Kechnie and Auld, continue to represent the company, and we
are under renewed obligations to them for the satisfactory man-
ner In which they have done so during the past year.

In August last Mr. F. G. Cox resigned his position as manager.
of the company to accept the position of managing director ofthe
Imperial Life Assurance Company. ' The vacancy thus created
was filled by the appointment of Mr. E. R. Wood, as manager,
who has for many years, and with much satisfaction and advan-
tage to the company, fflled the position of secretary. The coin.
pany's entire staff continue to discharge their duties most satis-
factorily.

Before I submit for your approval the resolution adopting the
report I shall be glad to answer any questions or supply any lu.
formation desired by any shareholder present. If there are río
such enquiries, I beg to move, seconded by Mr. Hall, the vice-
president, the adoption of the report.

In seconding the resolution, Vice-President Hall said:
Gentlem-en,-The steady solid growth of the company from,

the date of its organization in March, 1884, down to the- present
time, must, I am sure, be satisfactury to the shareholders. T-hey
have rec-ived 6 per cent for every day that their moneys hâ#e-
been in the hands of the company. and in addition to payl'ùg
that rate a reserve fund of $345,000 has been aceumulated, of
which $150,00t0 le represented by premium paid on capital stobk'
issued from time to time. and $195,000 by actual earnings. ThÙle
latter amount is equal to over $14,000 for every year of the cöm
pany's history. It will be remembered by many present that
the advisability of paying a higher dividend than six per cent
has been disecussed at various times, but the directors have
always refused to do so, feeling that the accumulation of at--
stantial reserve was more in the interests of the shareholdera.,
Most of the original shareholders still retain their stock holdinge,
but those who have been obliged to sell out have reaped. the
benefit of the reserve by the Increased premium brought b>the
st ck.

I amn pleas&ed te be abie to state that whiie the directors have,
had an t ye to making profits for the shareholders they haveanot
forgotten the interests of the depositors and debeuture holderu.
They have entrusted their funds to the company at low rates a'
interest, and are entitled to the best possible security. With
this in view the directors have invested largely in easily con-
vertible securities In order that they might be prepared for an,.
and every coatingency. It wil lbe noticed on reference to th
report that the company has $961,977.27 iu Dominion and Prou.
vincial Government and municipal securities and call loarg
which ls all practically cash, inasmuch as It could be turned¢llntq
cash on a week's notice, This amount le in excess or'fihe idt
amount of the company's deposits, and more than 25 per c. tof
the total llailities to tie public. I venture to say tha this
feature of the report will he satisfactory .and gratifying t ail
concerned, but especially to the depositors and deLcuture
holders.

I have pleasure In seconding the resolution for the adol tion of
the report.

The usual votes of thanks were passed.
Auditors-Messrs. Win. Mauson, H. M. Pellatt and -I1 H.

Mathewson were appointed auditora for 1898 at Peterborougi
Toronto and Winnipeg, respectively.

Iuspection Committee-Meers. F. C. Taylor, Richard Hall,
and F. H. Mathewson were appointed Inspection CoumLittee for
1898.

Dr. J. A. Fife and Geo.;,. Roger -having been aPpOtated
scrutineers, reported the following gentlemen eleeted Ms dIetÇ«.

176;
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fi(tlé eisutng eor Tton. Gåo A. Cùx and .Mess~ Riclhird
jili, lXG. Cox, E. S. Vindin, F. C. Taylor, J. J. Kenny, Rev. J.
Pôtïs, D;.,, Rdbert JAffray, J. LI. Housser, Wmn. Mackenzie, A.
A.. Cox and Sir Thos. W. Taylor.. The meeting tien adjourned..
.. At a sus.quent 'nieeting of the directors the follnwing öfficerC
were elected : Pre-ident. Ilon. Geo. A. Cox; Vlce.Fre9ideuts,
Rhlchrd Hall, and F. G COux.

WATERLOO MUTUAL PIRE INS. 00.

SThe. thirty-lfth annial meeting of the policyholders of the
Waterloo Mutual Pire Insurance Co. was held in the Board
ranm ai the lead Office, Waterloo, Ontarlo, on Saturday, Janu-
åry 22d ultimo.
. Among those presenat were Messrs. Geo. Randall, John Shuh,

Wm.Sniider, Simon Snyder. J. M. Muir,Geo.Diebel, John Eilier,
C. M. Taylor, David Bean, Thomas Ililliard, J. H. Webb, M.D.,
M. Devitt, of Waterloo; John Allchin, New Ilamburg; Thos.
Gowdy,Goelph; P. E. Shantz, Preston; Allen Bowman, Blair; W.
H. Bowlby, Q.C., and L. J. irelthaupr, Burlin; J. E. Livingston,
M. P., Baden; J. L. Wideman, St. Jacoba.

The Chair was taken. by Mr. George Randall, president, and
Mr. O. M. Taylor acted as socretary. The secretary read the
minutes of the last annual meeting which were confirmed.
.The directors' report and the several financil statements were

then read by the secretary as follows:-
DItlECTOts' REIPORT.

'o the Itcibers of th Waterloo Mutual Fire Tsurance iVoiany:

Gentleneu,-Your Board of Directors beg ta lay before you
their lReport for tue year ending the 81st of December, 1897, be-
Ingtheir 35th annual.report,

The following abstract bas bean prepared from several detail-
ad statements about to be read to you, viz.: We have during
the year just passedi Issued 18,298 pullcios, the total number of
policies ln force la 27,244; the total ainount insured thereunder,
lss amount re-insured, is $27,9)00,826.00. The average liability,
therefore, under each policy is shown tu ho $1,024.

The aggregate assets of the company are $321,300.75 and the
tótal liabilittes .$1 14,68S.U9, leaiving a balauce of assets over all
liiibillties to th amonut of $2r2,612.

"By coumparing the printed stateents in your hands for 1897
with the correspundig statements of 18911, you wlit notice that
the business exclisively pertaining to the year through which
the comfpany has just passod has bean such as te warrant your
bbard li stating that the company las bfeld Its owi n'twithqtand.

ing the increase il the aimotunt pald for losses in. 1897 over that
oft1896. lu miking Ihis statotement we regret to say that a nuni-
ber ut insurance tompanieus duing business in Canada are not able
to say ys much regarding their Canadian business for 1807.

We cunclude our briof synopsis of the business of Ile past
year by calling your attention to th two main objects of this
meeting, nanely, the disposing of the several detalled statements
to be rea to you and the election of four directors. The retiring
directurs are : Messrs. Johi Allina, Sinon Snyder, Allan Bow-

ian aund John L. Widemuan, al of whon are eligible for re-
election.

GEo. RANDALL,
President.

FITNANcIAL sTA'rEMErNT.
Balance on anud as per statement 31st Ddcember,

6............................. ......... .$ 99,778.80

1mcKaIPTs.

Preniums and Instalments............
luirest aud Tranusfuer Fees...........
R eut................................

$215.283.88
3 808.23

893.90

- ¯ XPENDITURIEs.

Lasses occurring In 1897. $134,106.38
Less Re-insurance. ,782.78

--- -$125,828.60
Lo!ses from 1896.................... 8,085.00

$188,408 .00
Balarles anid Directors' Fees.......... 9,633.12
Rebates, Cancellations, Re-insurance

and adjusting Loss0s.......... 29,688.61
Commission and Agent' oinsi.... 38,8344. 43
Travelliug Expenses, Postage-, Books

and Siaioniery, Printnguand Ait.
verrhling .................... 8468.18

Law Oste............. ............. . 716.37
MIscellanouus Disbursements.........8,867.69
Balance ........................... .101,587.41

$819,709,41

$219,981 .11

5819,7209 .41

Real Estate........... ........ $ 15,124.28
Morgages...... ................... 8.600.00
Debentures..... .......... 26,551.66
B111s Receivable..................1,898.68
Unpald. Instalments ................ :1,44.95
Agents' Balances................. 18.200Q.82
Olee Purniture.................... 1070.98
Goads. Plans......................... 4,062.62
Molsons Bank (Carrent Account)....... 1,644.91
Cash i Transdssio, Decembe -81st.-. 1991.68
Accrued Interest. .................... 1,744.12
Undertakings (Lesa Instalments paid

thereon.....·................... 224,969.22

LIAILITIEs.
Losses Uinadjusted, compited at. $ 2,567.81
Re insurance Fund, to provide for ail

outstanding Risks, Cash and
Mutual Systems............... 112,1.20.78

Balance......... ............
-$114,088.09

212,612'.66

$827,800.75
AUDITORs? REPORT.

To the President, Directors and illembers of tle Waterloo Autual
Fire hIsîurance Company.

GENTLEMEN,-We beg to report that we have examined the
books of account and vouchers of your company for the year
ending the 81st December, 1897, and that we find the same
correct.

We submit a statement of the receipts and expenditures of
your company for the past year, a statement of your assets and
liabilities, and aise a list of the securities for the investments of
your company.

Riespectfully submitted,
J. M. SCULtY, AudItors
BENJ. DEVLTT

Waterloo, Jan., 1898.
The president In moving the adoption of the several reports,

said that the past year had been a pretty bard year on the fire
insurance companles, but the Waterloo Mutulai had not suffered
to.such a great extent as many other companies, and the direc-
tors felt like congratulatIng the company under the circumstances
upon the sahowing they liad been able to make.¯ The motion was
seconded by Mr. John Shuh, vice-president of the company, and
after -some discussion, carried unanimously.

• Messis. J. A. Muir and D. Beau were appointed scrutineers
and after a ballot had been taken reported the unanimous re-
election of the four retiring directors.

Messrs. J. M. Seully and Benj. Devitt were re.appoluted
auditors for the ensulng year.

Immediatoly after the close of the annual meeting the dlrec:
tors met anud elected Mr. Geo. Randall, president, and Mr. John
Shubl, vice-preaident of the company for the ensuing year.

The following are the naines of the gentlemen comprising the
full board of directors: Geo. Randall, John Shui, 8. Sayder,
Geo. Diebel. Wm. Snider, Waterlou; J. 1. Widema, St. Jacobs;
John Alîcliî, New llamburg -, Allan Bowman, Blair: P. E.
Bhantz, Preston; Thos. Gowdy, Guelph; Jas. Livingston, M.P.,
Baden ; Thus. Cowan, Galt.

TflE CITY ELECTIONS.
The municipal polling early ln the week resulted in the

election in Montreal of sorne new men-of whom much la natu.
rally expected, Especlally may ttis be said of Mr. II. B.
Anes,.whose Independence of means and character and freedom
from business distractions eminently fit him for rendering
valuable services te the city from his seat lu the Council. The
zeal which Is tempered by discretlon will doubtless.guide our
ew counclîmen in the performance of. the trust they have
undertaken,-not that fiery-sort which Onde In every movement:of'-
an adversary something ta oppose and condeman. The careers
of.our new aldermen will be watched with no little anxiety by
hosts of friende ln the city.

GRAND TRUNIK RAILWAY COMPANY.

Earnings 22nd to 81st Jan.

1898.....................596,208
1897,...................... .52,088

Increase.................*84,020



CA

-- MÇIATUiE Food Fair was opened this week la the base-
ment of Carsley's departnent stre, free space having beorLgive.
by the company to'the;agents of a number of gracers' proprietary
articles for the purps'e. The exhibit was taity and, attractiveý
and the free samples given away were avalled. of: largely. by
visitors and will dòulitless -prove eficaclous h Iticreasidg the sale
of the particuiar goods shown.

-Tri Quebec Offldial Gazette announces that the Dufferin.
Pulp&Paper"Co., Ltd.", lispplying för incorporation under
provincial statute, with a capital of $300,OO.00. The names ap-
pended to the application:are : W. Currie,-F. P. Carrie, M. S.
Foley, J,. T. Shearer, ·Hon. J. A. Oulmet, R. Law, J. Living-
stone. 'W* G. Rell,-all of the city of Montreal.

-F.auD. W. -FPAsan, of Fraser & 8tirten, and J. B. Allenby,
of West London, Ont, have bought the factory occupied by the
Vallens Company, cigar manufacturers. They purpose starting
a hat and cap factory.there, and will move ln to.morrow with an
extensive plant. The Vallens Company have had plans pre-
pared for a new factory, 40x80 feet.

-Mussis. L. HroarNs& Co., Moncton, N. B. have sent us a
pictoriai calendar representing the Bay of Fundy "bore." This
local phenomenon is vividly drawn and richly colored.

-Tiri contract has beau awarded for the construction of the
new building to be erected by the MacPherson Fruit company,
Winnipeg.

LEGAL RECORD, &c.

Week ended Feb. 2, 1898.

The following ls a record of transactions and cases in our
Canadian courts of law, comprising Writs Issned and Judgments
Rendered for suas of $300 and upwards, (Montreal, from $175,
and upwards), and Chattel Mortgages and Bills of Sale for sums
of $550 and upwards), as taiken froïn the public records. it will
be understood that the actions or Items do not necessarlly affect
the credit'and soundnes of the persans or concerne named, as
they nay have been pald or otherwise settled, and that good de-
fances-may-exist-in-cases-of write, &c,, let class Writs cover
suais over $1,000; 2d class, over $400 to $1,000 ; 3d clase, over
$20 to $400:

WRITs IsU1D PROVINCE OF QUEBECO.

Jan. 27.
Montreal-De. Imbeau vs P. Auclair, 2d class; Brazier et al vs

A. Brunet, $1,0i9; R. A. liali vs De. L. H . Cult, $04; L.
Reinhardt et al vs A. Dufreane, $1;000; A. Dumont vs P.
A. Giroux, $250; L. C. Pelletler et al vs De M. P. lus,$182; De Kyde vs P. babelle, $200; De H-. Longpre vs C.
O. Labelle, $329; E. Dohan vs E. Lefebvre. $2.040 ; A.
Menard vs P. Monette. $4,001) ; P. P. Martin vs J. R.
Paquin, $188 ; N. Quintal & FUs vs A. Prevost et al, 3d
class4.

Rigaud- J. A. Chennier vs De Johi Croegan ........... 1,25
St: Phillippe-Adrienne Menard et vir va Phillp Monette 4,000

Jan. 28. -

Li olIlou 3-H. P. Landry vs John Denny et al, $550; il. P. Lan-dry vs Joli Dsnny. $550.
Montreal-Bnque d'ilochelaga vs J. B. Charron, 2d class; T.

Banneruan et 'ai vs Consumers Cordige Co. (disputed)
$1,875; J. Cohen et al vs J. Cothoun, $375; Credit Funcier
vaL Causineart et ai, $1,972 J. J. Barlow va M. L.
D.han, $3L3; F. Delorne ve De. Drouin et aI, $10r; D. Hl.
Burrett vs J. Forman, $15,00; Peuples Mut. Bldg. Suc.,lst caises; Lausberg vs J. M'cNaily et al, $672; A. Eaves vs
J. M. Pierce, $364; C. Dion vs outh Shore Ry. Cu. et al,$5, 00; A. 'de Martigny esqi. vs J. N. Trudeau, $582; L.
Juinviiie vs J. B. Zappa, $1,012.

Jan. 81.
Inverness-D.'McChig vs Edward O'Malley (dmgs). 500
Lake View- 2J. Cohen vs John Caîhoun............... 875
Laprairie-Banque d'Hochelaga vs J. B. Charron...... 2d class

Jan. 28.
Bellevil!e-J. Male vs R. J. Graham.................... 887
COuinwall Tp--Reiuhardt & Co. vs J. W. Brennan........ 1,540'
Fort William-Knox, Morgan & Co. vs Morton & Co... 469
Gananoque-The Rathtun Co. vs W. N. Rogers........ -28
Hamnilton-J. D. Andrews vs T. Il. Pratt................ oo
Kingston-W. V. Dawson vs 'I'Ths. McAuley............ 615
Lundon--J. Main & Suris va D. Walde et al.<exrs)...... 1,588
Sophiasburgl-W. C. Wi.liams v§ W. E. B.ker.........
Toronto-J. MCline vs Jus. Dean, 8r. & Ir., $970 T ntý '

Genl, Trusts Co. va E. & F. Whitehead, exrs.; $4,637.

Alvinston-J. C. Green & Co. vs E. Sweet........... ..
Ilaiuilton-%V. A. Litivs C. R. imith.................818
Lindsav- Batik if Montreal vs Fredk. Knowlson '& Geo. E.

Mari i!, $832.
Percy- 11. Znfelt vs Wn. Tharn....a.................. 2,000
Plantageiet N-Bank of Ottawa vs Ferdinand Lalonde.. 344
bt. Catharines-N. .1 Wigle vs Albert Pay .... ......... 920
Tronto-T. iiislop vs .. C. Drew (dngs)i$2,000; e.'l' Grand

Orange Lodge of Brililh Arnenica vs robi. Blrmlingtiafm,
$*370; J. N. Montguiery et al vs Jolhu'cDle et ai exrs.,
$375; J. T. Jackson et al vs J'. A. Mille, $587; Elizabeth
& B. Cooper va A. Y. Scott, $575.

York Tp-L. & S. Freehold Co. vs Valker Morley...... 0,152
Chicago, U.8-Ana Wilson, adiurx vs Abrahat & Agnes B,.

Kniglht, $45.
Cincinnati O-Trusts Corpn. of Ont. vs C. J. Drefus.... 4

Feb. 1.
Artemesia Tp-D. MadilI vs Ward & Alfred Hamson; $619;' Isa

bella Broivn vs Geo. Swanton, $2,000,
Basta- d Tp-G. W. Mattice va Gilbert Stevens ......... 1,856
Camden Tp -V.-'8. Benn vs W. L. Perry (s.ander).. ,000
Coffin Tp-G. McKibbon:va R. J. White....*... .. w.- 711
Dundak-....E. Jolson-va atah 'Winters................ 2i00

Monreal--Da. A. Prevet vs HI. Giroux, 2d, clas;;Rob. n.
'ineering Co. -vsMubnt eal:Parkl&·Island li., $48
C. Mitcheson va A Sigoulin,'$860; La B. dü'P à
vs E. G. Simaid, $l,440. »

Qàebec-Geo. Darveau, esql vs Goodyear Shoegiachie oy
. $960. 0,
Bt:Lauext-Credlt Foncier vLns Cousilne'aiet ali. -i,97
St. Romuald-Dupont vs Tlesphore Auger:'..'. .. 574

Feb, 1.
Louleville-De. M. Pallie vs T. Page, esql... . 1,200
Montreal-De, E. Legault Deslauieirs vs G.' Carelalka, $285: J.

J. Barlow vs M.L, Dohan, $318; M. Leroux vs 'Est. J A,
Lanthier, lst class; De. R. Ethler et vir vs A. Graham,
$500; G. Deserres vs O. R. Lafieche, $197; W. S. Brown vs
Lancashire Ins. Co., $2,368; F. Grimatd vs J. P.'- Larivél;
$214; P. R Martineau vs J. Legault et al, $712; Credit
Foncier vs L. Ling, 2d clase; G. Shepherd vs L. Paquette,
$574.

Quebec-Angelina Lussier vs Joseph Tremblay........ 1,ô0
St. Aune de la Parade-M. Loranger vs G. Lefebvre et ai, $1,266i

L. Brunelle vs Victor Valloe, $482,
St. Henri-De. Albina Provost vs Ilubert Giroux...... 2d clase
St. Polycarpe-M. Leroux vs Est. J. A. Lanthier...... lst claus
Three Rivers-R. H. Scougali vs Edmond Biais........ 427

Feb. 2..
Ascot-Mrfs. T. Darche vs A. Stacey et al.............' 1,0U:
Danvlle-M. L. Dhan va J. *1. .Barlow (dige).......... 5,000
Montreal-G Gagnon et al vs R. Dufresne, 5ith class: G. H.

Bishop va F. R. Houper (itmgs.), $20 000; W. P. -Scott vs
J. Blumenthal et al, $285; De. A. Sheddler et vir.va A.
Burassa, $2(JO; De. E. Vezina vs A. Lagarde,2d class; O.
Beau vs 11. Manseau, $541; J. Baxter vs C. D. Maze,
$2,2811; L. Labelle vs De. D. Rnuillard, 2d class; W,
ioneyman vs S J. Thomas, 2d class; T. Gravai et al vs T.
Verville, $104; De. C. Leduc et vir vs A. A. Welsh,
$1.800.

Stanstead-G. Hall vs J. B. Salle...................... 1,250'
Wotton-Mrs. T. Darrhîe va De. M. O'Bready.esql...... 1,74
..........- A. Benuit vs Hilaire Lalime................ 850

WnITSr 1ssuzu, ONT.
Jan. 27.

Brooke-R. Rae vs Chas. McDonald et al...... .. ... 8 23.
Cobourg-Holden & Sous vs Jones & farnun.........1,900
Hamiltur.-Ilamutiîlto Hardware Co. vs Anile E. Beckett et al, 407
3ledGnte-0. White & Sous vs 'I hos. IB.ll............ . 490
Ottawa-W. Il. Jackson vs Mary A. & A. Bufton........ 1,8j7.
Russell- C. Parham vs Placide Gosslin................ 530
Sarnia-D. & E. D. Evanus vs John Guodison........... 1,0U0
Torouto-J. Stinson va Iticid. & E. Ivens, $2,.58; A. Du fresne va

Lusher Reinhardt et al. Lst chais ; M. Eccles va Standard
Mercantlie Agency Ltd. (Diigs), $2.000.

Trenton-A. Bradshaw & Son vs W. J. McCnomb, $374; Phoupe.
J. White va Grand Legion Select Kulghts of Can., $2,000.

.i' Pýt
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Dnnwich-D, Bennett va Cathe. Bennett ........... .... 1,501
Eglington-Est.. of J. T. larrington vs John Fisher et al. 818
Exeter-J. L. iHayosi vs R. D. Lang (damages).......... 500
Illbbert-S. C. Karslake va Ricid. Sillery et al ......... 1,000
Narkdale-.I. Atkinson vs G. B. lolines............... 831
Nedonte- G. White & Sons vs Tlios. Bell ............... 490
Ottawa-Globo Sav. & L. Co. vs Jos & Dellma Rock burn, *392;

D. D.Y: Hossack vs Rogers & Hubb'ell (dmgs) $2.578.
Owen Sond---Mary A. Meir vs J. A. Dickson et ai, $058; D. A.

Dickson vs Mary A. N elr, $2,000; D. A. Diokson Ys Geo.
Meir,$2,000; A.;E. MIinis v3'Owen Sound'Portland
Cenent Co, $1,500); H. J. Kilhourne vs John Scott, $2,250.

Proton Tp-A. Jordan vs Thlos. & Robt. Dryden........ 3,00
toodto--Excelsior Lire lus. Co. vs .Juohn Custalon Pt al, $1,714;
Rl. Lawréncé vs l'los. Flynn (damages), $10,000; H. Ash-

.man vs.Gon. Leaver, (qin.ages and for an injonction), $500;
Toronto Auer Ligit Co. vs G. P. Ilidler & Toronto Illum -
listing Co., (damjages and for an Injun oction), $5,OIO.

Warren-A. Elcbhorn vs Cliennott & Plaud............. 632
Webbwoud-Lewis ßros. & Co. vs If. F. MrQuire...... 432
New York, -U S.-Southern L. & S. Co. vs Wallaceburg Flax Cd.

Ltd., $3,744.

Feb, 2.
Brantford Tp--J. Baird vs Jas. McLaren.............. 404
Brussels-R. Woolsev vs W. F. Stratton (dngs)......,. 1,60

îther'Tp-.E. W. Waterous Co. vs Alonzo How-s...... 874
1%ont.o-A ccoinitant Supreme Court vs Joseph Pim, $2.893; W.

Fraser & Co. vs W. A. Thomnps-n, $3,829 Bouch. Coath &;
Co. vs W. A. Thomîpson, $2,033.

Montreal-J. C. Mader vs G. T. Siater & Sons, (Dmgs).. 800

Wiuls IssuIu MAN. & N.W.T.

:Abe'tà B3. . 'Bensley vs Mary J. lewson ......

Elkhorn-F. Il. Thomas vs Elkhorn MillIing Co. L
RospBank-D. Praser & Co. vs A. H. Bak er......
Winnipeg-ank of Hamilton vs R. J. Wilson....

t... ~ JUDOENTS RENDEtRED, QUlnC,

Montreal-R. S. Williams et al agt D. W. Aile
A. Dufresne agt Estato F. X. Beaudry. $28
Chaffers sgt De Louise Bissonnette, $1,568.

Montreal-L. Iliratlt at Do. M. Celanire M
* .Cr L ditFoneer agt M. C. Mullarky, $446; Ja

Richelieu & Ontario Nav. Co. et al, $202.
St. John - C. A. Barnard agt Duncan McDonald et

aì C. Natthews et al agtF. J. Hlebert....
Mtr<ieal- 2 Do. Eva A. Asclier et vir agt J. S. Dorig

B. Tait agt Electric Service of Canada, $270;
Solomon Gross et al, $250.

Ashestos~ De Jeanna Gagnon agt Phillipe Proulx
Montral-¯·-A. V. Dunlop agt F. J. lBack. $451: E. L

o feuille agt' F. X Beaudry et al, $565: De. M
vir agt Il T. Cadeux. $3.098; J. Glenny
H ayes, $41)9; Belding Paul & On. et al ant Al
mamld, $358; T. J. Watters agt Wihy, Furness
$3,000).2

Absent-CanadaP. L. & S. Co. agt E. Il. Davids.
Montrel-F. Nash act A. Brabladi,S902: P. E. Du

M. Feron, $223; .1. Baxter ait W. W. Moore,
Sut chison et al esq agI G. C. Pick hardt et ai
Mut. Life Ins. Co. agt P. A. Picotte, $1,234;
'et.al esql. agt Thos. Wand et al, $15,414.

St.Leon--G arn agt Hector Gelinas...........
St. Lois-De. C. Celina Mlallette agt Andre Bsnar
Sault au Reuollet-il alsni de Iimacule, Concep.

agt Die. Joachimu Marcotte, $615.
i,.$erbrooke-W. Lockerby et al agt E. F. Keene e

t,. .,..

Buirv--De .1. -Ilenry et al agt W. J. Morrow.......
Cote Visitation-J. Daigneau att F. X. David.....
Magog-A. Taylor ïgt Mrs. F. E Cutts............
St. A limep-J. S. Archanbault et al esql agt G. M. 1
Nontreal-S. S. Colt agt. R . Grindley. $188 ; Do

Co. agt B. W. Kirkhouse et. aI $181.

0 . - lun1um Tp 4Ml. s RB. XDu mm.UD, <)Nt rn.

Coullugwaood Tp--M. E, B3ucket et tal agt, Archîd.
$1,216.

Jan. 27.

...... 4,572
Jan. 28.

td.... 3,026
A493;

Cornwall-S. Croshie agt Edward Duquette............ 817
Hamilton-J. D. Andrews agt T. Il. Pratt.............. 409
Sudbury-1. Il. i oward & Co. agt J. P. Labelle ......... 414
Toronto-Hi. J. Finkle agt P. H. Bryce, $8,055; J. G. Harris et

al agt S. E. Townsend tsult on covenant), $6,151.
Vaughan Tp-M. Mulock agt J. & J. Mulock............ 461
Windsr-J. White agt W. W. Lyles.................... 868

Jan. 81.
Lindsay-Bank of Montreal agt Fredk. Knowlson & Geo. E.

Martin, $882.

Feb. 1.

Beamîsvllle,-D. Marsht agt J. H. Beatty.............. 484
Chesley-Mark Fisher Sons & Co. agt Wm, & Robt. Halliday,

$412.
Dorchester S-Edith H. Burgess agt Amos Charlton.... 466
Gainsbore Tp-S. Foster agt J. A. Felker.............. 653
Guelph-A. Il. Macdonald et al agt Agnes & Jas. Hodgson,

$765.
New Ianburg-Elzth. Kraft agt Nith Lodge I.0.0.F.. 388
Ottawa-J. G. Shaw agt Robt. McCorkill et al exrs...... 981

Feb. 2.
Fort Brie-J. Stewart & Co. agt Fort Brie Jockey Club.. 45,629
Toronto-White & Co. art J. F. Taylor ............... 538
Toronto-Trusts Corporation, admrd. agt G. A.' Thompson et al,

$17,8t5.
.-Stone & Wellington agt Matthew Driver..... 984

CEATTEL. MoItTGAous, PnovzacE oF ONTARÀîo.
Jan. 27.

Collingwood-John Birnie, jr. ta B. & L. Assn., $1,650 ; F. W.
& W. H. Bryan to D. Wilson, $8,000.

Ottawa-Wmn. Eagan ta A. Mosson.................... 1,000
Sarnia-Patrick Buckley ta D. Donaldson............. 600
Toronto -Jan. Cole to W. Butterfiold................... 600

Jan. 28.
...... erlin-. 11. Tyson t G. C. I. Lng................. 1.050

Deiieronto-W. Il. Stefford ta F. 0. Lewis.............. 2,183
ilsllowell- R '& G. R. Chrlsty ta Jane V. Burlinghaoxý 807
Kingsto-Jol Waddell .. J. J. Crawford.............. 600
London-John Geary ta J. R. Mlinhinnick............... 2,000Jan. 27. Whlîohurch Tp-J. W. & M. I. Willson to I. Machel 708

n, $295 ; De.
9; De. B. C. Jan. SÉ

Arran Ar-rs lartha ïMonckman to. J. N. Monokinan,arsau. $1,980; $750.
s. Baxter agt Lindsay-P. Mitchell to Sarah J. Petty............ 600

al. . 4,04O. . Jeffrey t D. Grise...............4,536al 4 ()4ý)roroIito-Lawson Miliing Co. to Bank of Hlamilton, $0,000; Fred.
Jan. 28. Wrightto Martha Wright,$1,00.

Travers City, ich-T. T. Luidgate toJ. Ludgate.......1,60W
...... Warton-alcolm Niéholson Ir. ta J. Brown...........600
lass. $485; R. Woodstock-W. E. Coleman W. I. Brignali tu E Fisher,
N. Jacoba agt $981.

... ...- Peterboro Llght &Power Go. tu S;un Lire Assur. O,

Jan. 31. $75,195. Feb. 1.

...... 0 Oabellford -E. T. Moron toC. W. Turener........2,292
ef. de Belli.-

t'. Glepicnn F. & A. AidrPa ta.1. S. Giet.............. ,100
~~ Kîladai'T lr tr Bryzien ta Murphy Gordon L% Vu. 12't al agt P. J.0

phonse Lalle- Rii galon-M. J. (rady ta R. V. Rogers, $1,240; Ir. il Boche tu
& Co. et ai, F. 0. Treland, $2.409.

lýiugavlle-R. Thomeson tu D. W. lîonslaugh ........... 7,688
Feb. 1. Listowvl-Win. Chiale to À. H. Nichai et IL............700Mlornington-Alex.- Stewart et al ta llrit. INo rt. Loan Co. 8,q.16

...... 5,608 New Ilamburg-lati. Ritz et ai to Mary Tye.........1,060
liamel art F. Oiuruck Tp-R. L. Oaînpbell to McK, Morzan . 1A)72
$291: R. 13. St. Cailiaritîos-sanil ilonaton & G. Powell ta J. Powell, $4,857;

$190; Can.
Il. Barbeau St. Thonas-R. G. Arinstrong ta W. B. Idsarc...........600

Toronto- Bavliravli & Co. ta Il. W. Sinitli, $15.000;,J. ML Lake,
...... 7 (. E. Shaw & Rb. Northey to Agnes Telfer, $t,7000
dl.... 1.080 Zorra E -711rs. EIIthS. Walton to 1. Wilson.........
de Montreal

t al.. 861 ILLS or SALE, I'sIOVxICU Ol ONrÀRsO.
Feb. 2. Jai, 8L

Wiarton-John Blrown ta M. Nicholson, Jr-............. 600
Feb Feb. 2.

..... 412 StOffvllle-W. J. Stark to )Ry Mscklom for..........575
Drolet 1.189 Toronto-Fredk. Camail toP. Ingis; travelier.......951
initîon Lime

BîLts *Ol1 SALE, Ni.S.
Jnan. 28.

Berwick-]). . oss, saw ill, for .n.................. 1,700
Jan. 28. D-f . .. 2.
Maecdonald, Itiverllell-. R.nlýenze Graham, Crsy bert tJ 1). Br , MlnCga . i.

fur $1,10 R, B. Graani for $500. .
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ELACKMAN S

Patent Power Ventilating
WHEEL.

HEATING.,

DRY1NG.

QOOL.ING.

VENTILATI NG.

14 Highest Awards Given to the Blackman Air Propellor.
Mr ESTIATES for Ventilation, Drying and Cooling given on Application.. Send for

Illustrated Circular.

MILLER BROS. & TOMS, - Agents, - MONTREAL

TRADE SALE
.---

Dry Goods, Etc.
-BY-

BENNING & BARSALOU,
Auctioneers,

Nos.86 & 888T. PaTE ST., MorriM..
-- ON--

Wednesday, the 9th Feb.
. t 10 o'clock, d. mi.

On Three Monthis' Udredit.

RE"GULAR WEEK 5Y SA. E OF
STAtl'.an)d If %Ney Il Ry i *1»q SILKS.

J>5t SS GO<>nS, UAIK3L ER ECS, V 1IXErs
& VENETtENSXLiNfE N1s. toi. , NNE.,

L10ES, EMBRO14>lIERIE, & UiIIBONS,
Etc., Etc.

600 Pieeain A. V. T veeLds. N,.ps, rr,.
cti s, Fatt.; Etac. o, e malle

ailso 10o Plairî Asortedl Boot.s & !hoces.

The Wbole withoIm6 reserve.

MONTREAL CLEARING IIOUSÉ-
Total for Week End-

log Feb. 3rd, 1898. Clearings. Balance,
S14,549,Til $2,004,280

Corresponding
Week of 1897....

" " 189 .. .."189d

de.

9,470.401 1,flS,'flO
10,300,406 1,fJ~8,171
10.697,160 ~ 1,500,687

Thursday Ev'g., Feb. Srd, 1898.

The feature of the local stock market
during the week lias been Royal Electri.
It started on Monday at Saturday'e closing
figure 149y, and sold up to 156OV, a gain
of 73½ points during the day on sales of
1375 shares. On Tuesday the price
reached 157, but on Wednesday thissagged
to 154h, and again to-day another point to
1538y. Thîis rise and fluctuation 1s at-
tributed to a variety of causes, such as
amxalgamation with Gas, and a contract for
supplying power to the Street Ry. Co. from
Chaibly, and also to -alleged troubles
which its rival the Lacliine Co. ils having
with frasil ice; which rumor, however, is
denied, Wlatever ls the real cause, the
boom has been instrumental lu the ex-
change of 5276 shares since last writing.
Canadian Pacfic ihas sld to 8702 shares,
Ramors as to divideud are ruio ln Lt ndon
and the stock ls declining there owing to
predictions that the dividend will not be
increased. The feeling liere il that C.P.R.
can pay a 2 per cent half yealy dividend.
This would imake 3X per cent for the full
year, 1½ peur cent liaving been paid in the
tirst half. In 1890 the company paid 2

per cent..and carrled forward a snall
amount, In 1897 net earnings showed-an
iQerease of $2,9,000. A diyîldendl of 1J½

El Padre Needies
10 cents.

Varsity;
5 cents.

The Best

-.x. GA RSK

that mnceU, shill, and nearly half
a tentury's experience can

pi-oduce.

Made and Guaranteed by

S. DAVIS& SONS
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FIRE INSURANCE IN CANADA DURING 1897.

C~OMPANIES$. I

a Britlei Amerlcn............
c E atern........ ...........
a .obunc........

SVstern......,.... ..... ..

Blamvsî CoMî8rs.

e Albion................. .....
Alliance ................
Ati '. .................
CaIîdonian...............
Commeroclai Union.
Guardii ................
Iipenrini ...............
Lacuieflre..........
Liverpool & Londron & Globje.
London and lanoaBhire.
London Aasurance......
M ancle to r..................
Nationalofroand........ *11M
Northlern . .............
Northri tisl and Mercantile.
Norwclhl Union........ ...
PhoSnix of London......
Rtoyal....... ....
a Scottisl Union and Naltonal

United Fli.................
UnionAssurance..............

AMp.nCAN coMPiiA;[a.

S tn ........................
Conn.'cti'mit..............
d Urtford.................
alInanranceCo L.orN 1. Ameurica
Ph1oenix of Blrook3 n.......
PhIoenixfutlartford.......
f (.ü,eon...................

RATEIS OF LOSSES PAID TO PIREMWiM RiCE1PT3.

1837 1888 188 1890 1891 1892 1893 1894

68.8 68.7 57.2 93.7 82.2 86.1 71-4 11,1
.. . .00.7 -19 5 Ù9.3 62.8 71.1 66.8

88.7 48.0 63.8 13.4 72.8 71.4
51.4 45.0 46.3 49.0 63,2 70,0 601.8 57.0

89.8 73.1 48.8 55.6 .A.8 88.2 e8.8 ........
..-..... .....-. ý ....... ........ .... 40 0 87.3 91.5

87.8 55.9 49.9 76.4 8.;.0 7.7 75.9 61.1
'4.7 P4 3 67.7 08.9 V5.5 52.7 78e3 57.1
71.7 48 4 4.9 13.2 535 81,0 l8.. 6.1
74 1 53.t 56.4 74.8 86,8 51.9 %.4. $5.0
47.5 .11,1 40.1 47.5 44,9 46.2 84,4 57.1
41,7 41.6 55.4 0.9 ?M.7 60.7 76.6 58.3
7. 49.8 &4.6 380 6t.9 64.u 86.8 65.1
56,0 36.3 29 2 67.2 45.1 55 8 49.1 60.3
69.3 46 7 21.4 4.1.9 88.0 45.8 69.9 66.3

........................ 27.9 . 65.5 .2.2 78.5
80.4 5.8 483 73.8 82.8 6132 77.5 01.2
69.1 13.4 48.0 73.2 59.. 59.8 70.3 63.5
64.0 5 4 62.2 59.0 70.8 s.8 88.5 87.9
69 8 46.9 45.0 .3.7 f8.7 62.9 69.5 88.8
1:31 4S.0 3.3 512.8 i9.2 54.0 .3 53.0
61,5 53.8 42.9 54.2 69.6 65.7 î9.p 70 8
46.2 51.6 37.4 42.1 68.0 58.2 81. 68.1

... .. ...... 20,7 l9.0 60.8
. . . . .... 48.2 18.8 88.3 69.0

........ . 61.3 42.3 45.2 6.0 965

58.7 55,5 41.6 77.7 62.1 75.7 63.4 60.83
M.4 155 3 25.4 46.4 41.1 483 6:!.1 41.5
5,8 51,7 38.91 H3.7 70.7 10 a 70.1 58.7

......... . 22.1 42.8 43.8 56.6 (5.0 17.4
144.6 40, .12.3 a7.1 63.8 82.8 70.7 g!0.0

... .. ,. . 8.1 566(1 19.0 76.9 85.4
51.7 .31. 42.8 45 7 53.1 70.5 63.0 t5.4

482
6!.7

57.7
61.3
64.7
73.9

80.4
69.2

79.7

85.0
4.6

62.6
49.9
71.0
8.166.6

47.3

78.3
791.6
75.0

8.2
96 2
67.4
69.8

1886 Pnecîînu,1
L'3c0M8

80.3 $ 295703

G.5 14.117
63.3 411,225

.0

67 6
710.0
61.8
62.0
66.5
43.1
58.3
b7.6

93.2

39.5
60.8

65.8

53.7

L1.7
89.53
52.2

61.65
103.0

58.6

1255704

141) 07
100,9B1
348,870
315,169
2169,33

16u,917

348,742
213,718
132,150
194,784
141 0007
198,074
123553.833
267,422

57910371693,917
178,.08
240,483

133,47
44.657

158,0100
103 0008

591922
111,010
282,191

1897.

LosEas I rso
eNaut. RATIO.

8 174,2f 0 58.90

2'3,178 66.43

84.t05
114 163

13,9203

11,210
144090

114 782
31,01i.7

19 3104
6237
77,0

147,344

51.11
6040
47.98
61.20

73.06(:8,815Î.35

Î7,197.83

60.4)
5M.69
71,Ù7
59.41

513.,35

82.1

48.47

100.770 61,50

94,880 630,00
e2,00 70.61
42,773 M01
77,763 70.15

156,827 55.57

ICECAPITULATION.

Average. .............................. 1887
do .................. . .......... 1588 .5
dIo ............................. .. 1889 4!10
do -.,........................ ... 1890 57.4
do ............................ 1891 ÇA.
do ..................... 1.2
do ............. ........ ,.........189
do ,.............184 .
do -.............................. 1895 87.5
do ............ ............. ... 1 1.

.. . . 187 63.8

pur cent ioro than was paid in 1896 wouîld
require $075,000, leaviug $1,221,000 ta be
carried forward. Montreal Street has ad-
vaucicd almost three points within the
week, and-closes strong ait 24). Toronto
Ry in the sane comparison has receded
% point. There a growing inclination ta
deal in Gas sharos, aud this encurity hat
enhanced 8. points sinco Thursday last
R. & 0. is sinîilairly that uch higlier than
fornerly. Cablo hiasl sold to 1187 8hares
hlglhest 186, anid lowest 183Y4. At lhis
mornings Board a smiall block changed
hands at 187. Thero has been peddling
sales lu the remainder Of the list, anid in
banks somie moderato investing business
hals p8assed. The local money market ii
unchanged, call loans 8X to 4 andi Mer-
crntil dise 0 lo7.

Brazilian exciainge for the wook end-
ng the 3rd, ls as follows

Jali. 27 ................. G 27.32d
28 ...... ,......... 6 27 32d
29 ................. 6 29 32d
31 ............ .. 0 2332d

Feb. 1 .................. 6% d
" 2 ............... 6 27-32d

.ueb ..... ....
Jacques Cartier..
Molitreni .......
Union...........
Toronto.',,.. ....
Hochelaga.. .....

128 123 118
08g 98% ....
230 280 229
104 104 105
227 227 231
147 147 185

MIaCELLANEuOiS.

Can. Pacifle.....8702 00 88 56
Comm. Cable... .1487 186 183Y 168
M.B.R..........4140 250 24t3r 224

" (New-8tock) 618 246 243Y .
Montreal Gas Co. .'002 197 193Y4 193
Eoyal Electric ... 5274 158; 144%140
Bell Telephone.. 20 175 1744 157
Toronto St. Ry... 2847 90 98 0
Halifax Tmn. Co.. .1063 123 1104 89%
Telegraph ....... 165 180 180 167
Col. Col. Bonds. .$14,100 97 i7% .. ,
Don. Cotton Co.. 279 97 95% 85
Mont. Cotton Co.. 37 1 0 145 130
Rilch. & Ont......1075 114yl 11194 89%
Duluth l Pfd . 200 3% 8% 4
Canada Paper... 190 07j 97, ....
Proples II.&Lig. 25 39 9 ...

" (Bouds) $5000 85 85 ....
r. W. Land.... 50 18% 13% ....
Iuntercoloniaîl Coal 25 82 82 ....
Dom. Coal Comn.. 850 23e{ 23 ....
Dm. Coal pfd.. . 475 108 107q ....

MONTREAL WIHOLEBALE MARKETS,

Thursday E'vg, Feb. 3rd, 1808,

• The week was ushered lu to the accon-
paninent of a snowstorm, which materlally
retarded the " getting about " of travellers.
The Interruption, however, le not likely to
prove serious, although some falling off in

demand is to be noted as a result, Mer-
chants lu the country are looking forward
to a good month, and under such circum
tances this must disclose improvement at

filst hande as the month plogresses.
Another interruption is of local color-
elections-but this was so elight as to own
oiiy slight importance lu supply and'
demand. lu the maori4ets there la nmo

inaterial change fron previously existing
conditions. Butter and cheese are quiet
and easier, eggs also are quotetd cieaper.
-n groceries, tie- foature of an otherwiso
purely nominal donand is the strength of
pepper, cloves and pimento. IHrdware
lines are encouragingly active with firm.
ness througlhout. Palints and elle are
steaidy and unchanged Boot and shoue
manmufacturers are reported to he very
busy, but as yet are not cutting much, and
lence new business amiong leather jobbers
1s searce, Thero i a good export nove-
ment golng ou via, t. John, N.B.

BUTTER AND 01fEEsî2.-oth are quiet.
For the former 18%c is still the outside for
choice creamery, but there !S considerable
off stock offering which only brings 174c.
Western rolls are wealer at 14c to 15c.
Prices of cheese are puirely nominal and it
is evident gonds could be bought this week
at 890 whîicl were quoted 8¼e a 'week
ago. Buyers and sellerg are apart. Liver.
pool cable quotes 42s, '

FLOUR AND MEAL-The sharp decline
in hie wheat markets has diminished
demand for flour. Millera are however
asking 10o nove on spot, and Ontario
reports a similar improvement In ideas of
25o per barrel. We quote winter wheat
patents, $4.60 to $4.85 ; straight rollers,
$4.40 to $4.45 ; bags, *2.12% ta $2.1.5;
best Manitoba, strong bakers' $4,00
second do., $4.50; and low grades, $2.70
llungarlan patents, $8.50. The oatmeai
market is higlier in synpathy with the
advance lu oats, and rolled nats are io'w
worth $8.60 for brl, sud $1.75 per bag,
Standard meal tells at saue prices*



THE CANADIAN-T JOURNAL 0F C0M0ERG.

C1RSLEY'S COLUZN.

IMPORTERS

ANDWholesale

Dry Goods e

MIerchants.
SPECIALTIES:

A~ND BI.jACK

SILKS
DRESS
GOoDS,

Mantles and Jackets.

Carsley, Sons
& Co.

I 13 St. Peter Street,

w-MONTREAL.

FEHD-'Mrketlé irinat 12 'for_.
Ontarlo brain hbulk .. rd $18.50To fMa1ni-
toba bags jcluded. There is a brlsk
demand. WhIlst no change is to be noted,
ln haf' there Is an nidirwnei of strength
which may materialize ln advances later
on, No. 1 et $10.50, No. 2 at 48 50.

G RaocEfes.-The London'beet market ls
wea'ker February belng quatdý at 9s d.
and March Os 14d. There la no change
to note locally, and demand ls emall.
Barbados molasses continue 'very strbng
and bide of 27c are not listened to for
round lots, stocks of last year molarses akre
practically bare. Advices fron the Island
slate that the new crop will possibly open
10 per cent, higher. The tea narket is
moderately active between jobbers. The
market ls said to be cleared up of direct
shipment 'china tea. London advices
report Ceylons steady, Chinas firmer, and
pingsueys weaker. Yokohama advices to
band state that only undesirable toas are ,
left. Shipients to Canada for the current
season are the lowest for nany years.
There la notling doing of any moment in
coffees. Spices as foreshadowed froni time
to time la these reports are hligher, and
pepper and cloves either direct or front
New York would cost more to-day than a
month ago. There la nothing new in
canned gotd8 pending some nearer ap-
pruach tu new pack probabilites, and this is
somewhat far off. Dried fruits have been
selling well latterly and prices are firin.

HARDwARiiE.-Bosiness li this line is
picking up with the advancing season.
Iron pipe is slightly dearer oWing to short
supplies. Considerable corisignments of
Amerlcan binder twine have arrived, but
titis su far bas not been offered on the
market, and manufacturers believe that
the presence (f the surplus will not brealt
rices when the usual demand sets in.
ocal factor), prices for sisal tc-day are

64c. tlanilia 7%c large sizes correspond-
ing higher.

LEATUIER A'D fIDES..-anufacttrera

are reported to bu extremely busy, but as
yet very little contracting is being done.
In an export way there Ls a strong demand
from Britain and large shipments were
made this week via. St. John N. B. Stocks
of solo and black leathers are exceptionally
snall. Ilides are unchanged. lteceipts
are only moderato and these continue to
bu rapidly disposed of. Considerable in.
terest la belng directed to the mnoiement
of New England shoe manufacturers to
have the duty tpon hides lowered.

LivE STooL,-The receipis this week
were above requirements and a numaber of
.anlmals failed to find buyera. The demand
was chiefly for good choice stock, but there
wasvery little of the latter on the market
whils cînmon beeves were plentiful. The
toneof the market on the whole wassteady.
Goord cattle sold at 84c to 4jYc ; fair et 3c
to 84c ; common at 2c to 2ge per .lb.
Shieep and lambs met with a goud démand
and prices rules filrm. Sheep sold at 3Y4c,
to 3%c, and lambs at 434c to lic per lb., live
weight. Calves brought from $2.50 to $5
each.

HiEALTH¥ HAIR

ADVAaiTAa1."DF GRAYLINE. TliCûdVaqt.aes
possèsaed by GRA LLiVE over otlr simi ar
artioles arc .

aet ý7he neares friend cannof knov you are
Using Lt. It resturea the hair to its original
aoiour gradually, camencing tram the rots.

Iiud. A liule uscd occasionally preventa the
hair fro returning ta the gray rot s .

31(1. Thcre is no0 dexgeérg.r lro its etse, lt
la entirely hiarmnless. We taste t ta see that it

elymixct.
111 It 1s an ciegant dressing, iaking the

b.1r siy and soft and regnoves ail dandrufT.
thi. It grows hair en a bald-hod.vhen alil'

othorpreparations Cail.ótii. It lpa tho sadies' favourite and the old
man's friand.

7th. It is not a dye and dosa not discolour a
tho most delicate skin or garment.

Eth. _t la eheap, lasts a long time, and never.

In short il is a Perfect 1air 'Paducerao;d -,
iRis forer and Ppiy be iloroeghly relied oit.. -

Wc offer this juatly Favourite Prepaation to
the publie after iaving fuily demonstrated Ils
execllenee, claiminj for it qualities not pans-
essed by any other iair reparatiovr.

Ineases'of very balid lsd, ivier- onew
growth of hair Ls desired quickly we have a
preparation of double siresagth. 'ithose %vlxo
want Grayline for tibe grwth ofiavr, iv kers
or moustaches rapilly, should order double
atrenglis whleh La dauble price.

Dr. 0g ad, V. C. L. 11., Analytical Chemist,
writeo: I have.anaiizecl cvery preparation.pui
on the mark et for cbanging gray hait ta lis
tiatural calant', as %veii as tilse for,.groiving
baLr; thre onlyone 1 Ihave found ta eave ail the
nleceasa11rynauributes, anc tulîis 1 cat: recau
mm1d ta 11he pu 31le, oad olle ohtcli lhee dlcal-

to'fec ostce isGALsrE-
The Price i 48. 6d. a bottle. three for 12.

Double Strength double pice.
Sample -ottle-Singe, sa., Double,,aLs

RICH ARODSON GR OS.
20, ST. BRIDE ST., LONDON, 20.,

Department J. I.
Special discount to the trade.

Aeme hicotrice Pellets
.in E5c. .Boxes,

go-i ilke them for alleviating Irritation ofthl
Delicloûs as confections.
T To be ha1at your jobbers, paked 40 in a box.

ASIÂAiUFACTURED ,BY

mes AmCTUR YOUNG & SMYLIE,
BROOKLYN, N,Y.
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NAME.

British North Am.......
Can, BanI of Commerce
Commercial, Windsor.
Dominlin........ ....
Estern Townsblps......
Hamilton..........

Jacques Cartier.........
Marchante' Can.
Merchante' Halifaz.
Moisons .. .... .... ....
Montreal. ..........
Nationale .........
New Drunswick.
Ontar..............
Ottawa ..................
peopie'a. n .B. ........

Stn.a ............

Toronto ..............
Tmaders ... ........
Union Ilifax)........
Union r an. .
Ville Mario .
Western..... .......

A'rI.Sav. and Loan Co ......
Bell 'l'eIone:o.......
nrit. Can, Loan & Inv. Co..
frit. Mortg. Lotan Co.
Bhiliilg and Lan Asson....
Ca. Colored Cot. 311118 Co..,
cain. Lantial & Natl iny'tco.Cin. Perm. Lojin and Sav...
Cai..Sav. & f.oan Co.....
Ceutrat Cai. Lon & Sav. Cn
Doin Ifinon Sa.,. and î inv. Co.
Dominioti 'lIlogralph U ....
Domin1111 Cot ton ill n. C..
Feiîrier' Louîi anid Site. on..
Frerholu Lonn aieà $av. o..
llamilton Prov. nd Loan...
Ilomo Sav. and L0111n CO ....
lueron & Erl, uni, & Stav.Co

Ilinperial Loan d Ilnv. Co..
Landed iaikiig and Lont ..i
Lond. & an. iolnit aitd Ag.
London Lont Co............
Lond aitd Ont. Inv. o.....
1Manitoba & orth-W. La CO
Moitreal Telogra 1h O.
MonitreILIGaîs Co .. ..... -
Montreal Street Ry. Co.....
Montreat otion Co U.......
Merchiaits MITfg Co.....
tlontreal Luinn and flortg...

Ont. Iniths. Loanî and iv.
Out. Loan and Dolb. 'o.
PeopfIo', Loiti and Dop. Co.
lieal et. Louai 'o_......
Iticlelleil and Ont. NaIIv.CO.
The lieyal E lectrie Co ......
Toirontu lectrig Light o..
T ronto Street kaihay.
Union Loan and hav. ('o'...
M catern Cuan. Loai an11tl Sav.
Weetein L n a ''rusit C..
wlodoa r uo bi. I.............

STOCKS AND BUNDB,

ital ital

octrbed.

OUR BUSINESS DIRECTORYU

CAlumÉD GOODS, FitUIT t VEGETABLE.
Trenton, Ont. - Log Cabin Brand, - Miller a Co

THE IIUB RESTAURIANT.

A. S. FIOwitt Queen St. Charlottetown, P. IC I

I1OTEL DIRECTORY.

Price of adlssion to thid Directory la $10 par
annum.

ONTARIO.

I'LAOE. RAME. Pu0o1. oit Mun.

Biooxr.LLEc, The St. Lawrence aill, Amoa Robineon
BELLEV1LI.E, IHutffiaun Ilose, Huffman & Co.

laIe Ityle)
BialiTrOnID, ielmnt, - . Westbrook
DUN[As, . . Th Elgin,--.-.-.
3ALT, - - The Queen's, . C.Loweil

GANANOQUE. . Provincial. Neli McCarnel
IIA"I.TON, . - The ota, . Bond Bros

do • . 8t. lie holae, MoLean & Htoyth

Rest. Dates of
L)tvtdende.

LAoE. NAME. Paor. onia i

INoEnisOLL, . Atlantie Bouse C. H. Kennedy
Linnar, - lenson Houase, E. Benson
LoNDon, . The Tecumseh, - 0. W. Davie

do - Grigg House, . . floremai
MAnrrCAEM, Tremont Bouse, - Jas. E. Pltié
IqÁANlE, Palaley Bluse, E. A. Douglae
OrrAwA. . Thte Ruose Kenly & St. Jacquet
PAtse. Arlington hotel, John Enland
PETEnnoRo, - The Oriental, Graham Bro.
SBAnNA, • The Belchamber, John Buckle)
STorN ILLE, - Queen'e iote • J. G. Martin
ToNTlo, liTe Queen'e, lcGaw & Winneti
Trenton, Ont., Gilbert House, T. Il. Bleecker
UxBrnatE, - Manilon Hose, Thos. Bennett
WrNDsOn, The Crawford, Cooney & Son
WoonEsToo, . Oxford, . Cias. A. Pyn

QUEBO.

MONTREAL, The St. Lawrence Hall, Henry Hogau
do The Windsor Hotel, W. B. Weldn

do The Balxooral, A. Arch. Welseh
QuEnto, .Chatean Frontenac,

NOVA SCOTIA, •

HÂLtrAx, . The Halifax L ealein & Sons
Tiuno, . . Victoria Hoto ,. Geo. B. Dupe

PRINCE EDWARD ISLAND.
CuanLoT %Toww. Queen's Ilotel, P. P. Archibald

ane Hntpl Dlo)s .. flaàv'
do - REVES, P. 8. Brow,

NEW BI1LUNSWICK.
Sr. Joint, Royal Ilotel, Ilaymond & Doher

SURETYSHIP.
only Oompany in Calalda confining itself

to this business.

TheGUARANTEECo,

Prie value
Feb. 8. per S.
(Bld)

115 270 45
126 6s L0
105 4 C0
2156 128 00
ii0 78 00
172 172 100
147 147 00
195 l9 00
98½. 24 63

178½ 176 50
110 180) 0ù
205 1C2 50

85% 47'4 00
(17 17 Id
......... ......
101 101 00
193 168 tu
250 3500
1211 121 25

226 220 00
93j 9 3 Ni

123 61 50
101 60 60
Wl 92! 0

. ..... .....

174 oi7
95 e5OO

loi ti12
bI bu

:1 b 50

131 60 5j
D5 U5 WU

*j(j9.1000
109 55 5

lus %1)

1(5 84 50
95 960V

112 Il;! L
74 37 tu

115 52 50
65 8
40 .

180 7200
187 74 tu

2413 124 87

146 146 0
130 130 0
126i 142 .9

40 2d Ua
f'l W' Ou

1123 1121 5u
1182 1,3 75
1,65 18t 37

90 4!P ou
115 b7 lu
98 49 L;

100 100 ci

PAINTS AND Onis.-The highi price of
Linseed cil disposes the trade to inroase
price of putty for the forthcoming season,
and mnost likely an advance will be record-
ed before long, meantime there is no
denand and supplies can be bought -at
$1.60. Turpentine is firm at 51c with
higher values spoken of before the new
crop gets liere. Paris green is steady at
the recent advance,

Pionuc.-Eggs have declined le ta 2c
for new laid, and prices are back again tî
the basis of a fortniglt ago viz, 22e to 23e.
Montreal limed at 14e to 15c, and western
13e to 13%c. Business i beans is quiet
ai 03c to $1 for hand picked. H1oney is
quiet and uinchanged. Pouilry is in liglht
receipt antd prices are firn except for
frozen sto.k, and this is lting solt at
customers figures vlien wanted. Turkeys
freslh killed bring 9,%c to loc, chickenis 7e
to Se, geese 5c to Y0c.

Pltovis1oNs.-ri or smaull lots to fill actual
wants the denand is fair and prices for
barrelled pork are unchanged. The Liver.
pool Provision market for long cut heavy
and liglht bacon is stronger anul prices
advanced Gd, pork closed 47s 6d, lardI 25s
3d, boneless long eut heavy bacon 29s 6d
long Cut light 29e, short cut light 288.

Woots.-Mlills are free buyers at the
moment, and there is considerable imupor.
tation of foreign wools occuring; At the
recent London sales there was an active
denand especially for locks and pieces for
the Continent while the competition in ail
sections was. keen -and rates were main-
taited, although inedium and inferior sorts
were irregular. Americau purchasers
operated more freely, and took a thouisand
bales of merinos at lilgh rates. German
and Frencli operators were eager btyers of
fine to faulty scotreds. Few Zealand
wools 'were vel represented, and brouglt
out spirited comnpotition between the home
trade and buyers for Germany, the former
securing good lines of merinus wools we.re
unchanged, but tie interior grades were
irregular,

182.

OF NORTH AMERICA.

Capital Authorizcd, - -

Pald up la Cash, ino noteel - -
Rlesources, - - - - - .1,i

100.000
1,000

P50,000

This Conipany is under the same experlened
management which introduced the eyst m1 to tlla
continent over forty-three years a"o, aud has sie
actively and euccessfully condulcte the buitlncss to
the satisfaction of ite clients.

Over$1,370,OOOhave been paid In
Olairns to Employers.

President and Managifng Director:

EDWARD IAWLINGS.
Vice-Preeldent, - - - WM. J. WITH LL
Secretary a 'Tiixeas , - RfOBEtT KIRit

sie!XIRm-'UROSS, .0., Couael.
ill> à;LL CO J0[1OV, AnCitors.

IIRAD OFFIC'JE:

Heavor liai iiil, - MONTREAL.

Edward Rawlings, Wm. J Withall, E. i. Clouston,
Geo. Ilagne, ilartiand S. ladoutigall, E,.C. smith,

Mn. Wainwrlglht, John CasesiI & il. W. Cannon.
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MONTREAL WHOLEÈALE PRICEB CURRENT-THURSDAY, FEB. 3 1898,

Nalne of Article.

Boots and Shoes.
Brogana or Cobourgs ..........

litBalmorala ...............

13uf " or Congrees .... .... ,
Split Boots .. ....................K tp e ........,...................
traen "B 32.00 to 3.00, Felt Sox...
Felt Boots, halt fox.................

Spît Batte or Bals ...................
Pebbiled or Buff Bals ......

Po bled Entton, Machine Sewed ......
Glazed Buf Dutton. "
Polish Calf
Dongola Rid 1 quality .

LB4 2 BB B .. ,,

"B B 3 .B B. .,.

Mens' Calf, Bals. Cong or Btt. Goody" " " CI Mcg a
" Tan Russia Calf, Bals. Cong or

French Pat. Calf or Enamel Les
Ladies' elaze Dong. Butt. and Bals., Go

Name of Article.

Canfled Cood.
Lobsatere.............
Sardines. 34........
Canadien Sardines ......
Mackerel ........... ....
.Jalmon .................
Clame, 1-lb tine, per doz.
Olystere "' B'
Tomatoes, 8a. per doz...
Peachee, .-ib. yellow....

" 3-lb...........
Sartlett Pears, 2-lb. tins,

per doz...........
Strawberries, Pres'd 2-e
Itsspberries 2...........
Plineapples,3-lb tin,p.dos
Gooseberres Pres. - s...
GrnUoge 2-lib.ine, p. d.

corn, 2 ls. Lins............
Paoe, 2-lb tins,... ..

Wholesae. j

S c. $ c.
U 50 11 00
î (0 13 00
400 5 001
1 50 0 00
1 10 2 00
1 30 1 60
1 80 1 40
1 05 1 10
1 50 1 75
2 te 2 60

1 75 2 00
1 60 2 00
1 75 Z 00
2 30 2 40
2 00 0 00
1 45 155
0 85 0 00
0 90 0 95

Name of Article. Wholesale
$c8. S c.

Corn Beef 1-li.......... GO
2-le......... 15 0 00
4-lbs ... ...... 80 0 00
6-Ib .. .. 90 00

14-Ibs ....... 30 00
Lunch Tage 1-lb per doz. 6 50 0 00

" 2-bs " 00o 000
Soup, 21Ise .............. 1 35 2 00
3 lb Baked Beana......... 115 2 10
DeviledTong's. % lb." 1 15 0 00
lam, %-lb. " 20 0 00
Chicken, %-lo. " 2 00 90
Turkey, 3-lb. s 25 t 00
O j Torne, 1S-lb " U' 0 O 00

2 .1b. " 11 75 000
2-lb " 14 35 0 00

"B B' 3 -b. "- 0 07 0 00
Finnan Haddies ..... .... 0 07j

Rosat Chicken 1-lb tins.. 2Z 2 25
Roast Tnrkey, 1-lb tins., 25 2 25

10RONTO WIOLESALE TRADE,

(Revisedç by Tolegraph).
TonueTo, Feb. 3, 1898.

Trade has been moderately active dur-
ingtle-weeklind tie-general feeling la
satisfactory. In dry goods a brisk demand
ls noted l'or woollens and heavy goods, and
orders are coming in liberally for spring
staples. Hardware and Iron dealers re-
port a fair trade. Leather in good demand
and firm, and boots and shoes are also in
fair demand. Groceries quiet. The
weather was too severe, and interfered
somewhat with the general movement.
Failures are nuinerous this week, but as a
rule they are small concorns. Remittances
are satisfactory. Money easy at 4 per cent
on càll. Primîe commercial paper is dis-

coutnted at 6 te 6.4 per cent. Business on
tie stock exclange was fairly active, with
the tone firm. Latest sales :-Imperial
Banlk 196, Dominion 258, Commerce 186,
Western Assurance 165, British Am. As.
surance 128%, Northwest Land pr. 52t
C.P.R. 89, Toronto Electrie at 1863,
Cable 18634, Toronto Ry. 98%, Canada
Landed Loan 101<, Manitoba Loan 40,
Canada Permanent Loan 20 p.c. 80X.

BUTTBR, &c.-ThO butter market ls
quiet and featureless. The best grades
are firmn, with choice tub quoted at
14 te 15c, pound rlils at 16 te 180.
Large rolls 15't0 160 for best qualities,
and at 10 te 120 for inferior. Creamery
unchanged, vith tub quoted at 18e and
rolls at 19 te 200. Eggs firm, with new.
laid quoted et 20 te 22e per doz. in case
lots and limed .15c. Cheese 9 te 9Oc le a
jobbing way.

.Wholesale.,

Mens. idios. Yonthse.
$0 10 080 10 60$0 5 $0 55$ 600 90 1 10 080 0 0 070 075

110 1 20 0 95 1 00 0 SI 0 85
1 20 150 1 00 1 20 0 90 1 00
1 30 1 75 1 10 1 25 0 90 100
210 275 150 175 11i 1 30
210 275 1 50 175 1 10 1 30

$1 75, V2 00 full 1242 2 50
Womens. Mieses. Childs.
070 1 75 0 65 070 0 470 00 00 1 00 0 80 090 0 60 0'0
1 00 1 10 0 90 1 00 0 78 0 75
1 00 10 0 0 100 0 o 075
1 25 1 60 1 15 1 25 0 90 1(0
1 00 110 0 00 0 95 0 75 0 80
1 15 1 85 1 00 1 15 0 85 0 95
1 50 200 1 20 1 50 1 00 110

ear Welt .................. 230 3 50
Sewn .. ,............... 1 90 210
utt, Goodyear Welt..., 2 50 3 50

M1cKay ... 1 90 2 10
ther Bale. Butt. sud Cong. 850 4 50
odyear Welt ... ,,........ .210 i 00

Turne 1 quality....
LB B "1 L

DiEsED loGsn-Receipts ase liglit,and
prices rule steady. Selected weights are
quoted at $0.80 te $6.40 and heavy hog
$6 te $6.15.

FLOUR ANI GRiAIN-The flour trade
is quiet, with prices fir, Straight
rollers sell ai $3.95 te $4 in wood, middle
freight. Ontarld patents $4.15 to $4.25
Manitoba patents $5.80 te $5,40 and
strong bakers $5.00 te $5.10. Bran
scarce and higher at $11 iddle freights.
Wheat la firm, with sales of red winter at
6 high freights, spring at 86e Midlaud,

apd goose at 80e Midland. No. 1 Mani.-

Name of Article. Wholesale.

Brooms.
Spec. A................ 1 20 000
1tose 4 varn. hand bevy. 2 60 0 Ou
Panay 4 " medim 240 0 0
Thistle 4 " " ." 2 10 0 00
Map Leaf A 4 stâs. 2 60 0 00

M eB 4 e tained 2 15 0 00
ShamrockA4 " varn har 2 10 0 00

" B 4 " etained 1 95 000
Daiey AS8 stgs varn handle 1 95 0 00

"6 B3 " Irtained " 1 70 0 0
TuliplNo. 13tg" " 1 55 0 00

" 8 22- " " 1 80 0 00
Onrling 4 2 40 3 20
Ship ...................... 4 00 000
Ex.-Ship . ................ 2 7 000

Drugs & Chemicals
Acid tarbolct ry8t medi. 0 Z 0 3)
Aloes, Cape............... 0 13 0 15
Alum ..... ,.............. 1 02 00
Borax, xtle............... 0 06 0 07
Bron. Potassa ............ 0 60 0 5
Camphor. Eng. Reoz.ch 0 OU 0 65

"Ref Ringe 0 05 0 75
CitricAcid ............... 0 40 0 45
Coppers, per 100 ls .... 0 60 0 75

Cream Tartar........... 0 27 0 32
Epom Salt...... ...... 1 50 1 75

... .... 0 Z2 0 25
SArabi perb........ 02 0 50

" Trag...... ...... .... 0 50 1 00
Morphis .... ............. 1 75 1 85
Opium .................... 4 25 4 50
Oxalic AcId.............. 0 10 0 12
Phosporns ...... ..... 0 65 u 75
Potash Bichromate........O 10i 0 0
Potaseh Iodide. ............ (i 90 4 00
Quinine..... .............. 0 40 ù 50
strychnine ............... , 0 75 0 90
Tartaric Acld...... .... ,. 0 35 0 40
TItn Cryetals.............. 0 18 0 2z

Y.& S. ettek, 4, ,8, 12, & *
16 to ib., 5 lb. boxese ... 2 00 0o

Acme Licortce Pellets, b
1t, c4ns.................. 2 00 000

Y.& S. Licorice Lozenges,
. 5 lb. can............ 1 50 000
Tar Ldcoice & Tolu Wa-

er, 5 lb. cane ......... 200 000
"Purity, ' paore cent sticke,

100 t obox................074 00
Pliable Licorîee, 100 pieces

to box,.....,.......... 070 003

-Namne of A tile.

Heavy Chemicals.
Bleaching Powder.
Blue VItrIol,........
Brimtone.................
CauatLe Soda 60..... ......

" " 70.
Soda Ash...........
Soda Bicarb*......".........
Sal. Soda..... ......" Concentrated,.

Dyestuffs.
Archit. con...............
Cutch........ ......
Ex. Logwood............
Chip .....................
Indigo (Bengal)....,, ....
Indigo Madras.... ,... ....
Ga 1ter.... ...... .......
Madder........ ....
Sumac....... ........

Flish.
Distributors prices.

Cape Bret. Horring,
Labrador Herrings .......
No. 1. Shore Herrings ....
. ". Nova Scotto ....
Mackerel No. 1. kitts.....

". ". g barrel.
Green Cod, No.1 ... ....
Green " large ........ ,.
Draft ".......... ......
No.2 " .
lasrgedry" per quintal.
Salmon No. 1 brio Lab_...
Salmon, -(tierces) ........

"l Brit. Col brio,...
Boneleas Pis ..........." Cod ........ ....

Finnan Iaddies ,i.........
Sea Trout No. 1plit p.h.

" haif brie.......

Flour.
Winter Wheat...........
SprIng Whbeat patente....
Straight roller...........

do baga..............
Extra......,,,........ ....
Snperiane......... .....
Manitoba Strong Baikera..
Otalmeal, brl..............
Bran Manitoba..........
Bran Oterlo ........
Shorts........ ,......

Msouhlte..... .. ... ... ,

toba ard ls quoted 92e Fort William,
at $1.05 North Bay, and at $1.08 Midland
or Owen 'Suund. Oata are firm selling at
27o westfor white and at 26o for mixed.
Peas sold at 53c north and west. Corn
28½4 to 29r west. Bye 47 te 47ge ont-
side. Buckwheat 32c west and 83o east.
Barley lirmer, with No. 2 quoted at 33
te 85c outside. No. 8 extra at 30 to Bie
and feed et 27 te 28c.

GnocnR1Es--Trade quiet, with no par-
ticular feature. Sugars are unchanged,
granulated selling at 44 to 4Ye ànd yel-
lews at 334 to 4½c per lb. Rio coffee 9 te
12e, Teas in fair request and flrm at un-
phangeil prices. Canged gooats steady

o

SOMETHING NEW.

The T IHYDRAULIC>TAY- ILR AIR COMVPRESSOR.--
"Fully Patented."

A FEW OF ITS LEADING FEATURES:
1. Power generated by the two most plentiful eloments, AIR and WAT.ER.
2. No fuel of any kind required.
3. 75 p. é. of the actuai power of tie water transnitted any distance in

COLD DRY AIR.
4. No noving nachinery of any kind.
5. Perfectly automatic, no attendance required.
6. No cost of maintenance.
7. Durability, while water flows and air circulates.
8. Cheapest, safest and most serviceable power yet discovered.
9. Endorsed and approved by the greatest scientiste of the day,-see the

150 L. P. daily in operation at Ilagog, Que. Other large plants now In course of
const:nction. The TAYLOR IIYDRAULIC AIR COMPRESSTNG COMPANY, controlling
the Taylor Patents for British Columin, Montana, Wasihington and Idaho, is pro-
pared te install plants of any indicated lorse Power in its Territory without
delay. It le now installing a plant of 500 IL P. at Ainsworth, B.C., a few shares
of Treasury stock for sale.

THE TAYLOR AIR COMPRESSING CO.
HEAD OFFIcE, SPOKANE, WASH.

Wholesale

1 CO 2 00
4 50 5 50
t 75 2 25
I 75 2 09
200 225
1. . 200
2 2 2 35
0 7.210 s0i
1 50 2 00

01.17 0 29
0 Os 0 10
0 10 0 15
2 00 2 50
1 50 1 75
0 70 1 00
0 04J 0 Ob¾
G710 0 15

50 00 60 00

4l 75 à o
4 25 4 .50
o(00 000
0 00 000
0 CO 0 00
3 75 4 00
4 25 4 50
5 (0 001
2 40 2 50
3 75 0 00
0 Q (0
0 00 0 00

11 0 il 50
000 i 00
000 0 00
0(0 0(0
000 000
4 25 0 00

4 (0 4 85
5 40 5 45
4 40 4 45
2 10 215
0.00 540
003 0 00
4.50 4.90
o O a 60

10 50 14 00
12 03 o 00
13 0 16 0
ou0 (0O 0

.
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MONTREAL WHOLESALE PRICES CURRtENT-THURSDAY, FEB. 3, 198

Nams of Article. -

Farm Producte.
Bumva: Creamery,.....
Dalry Rolles..............
W cetern...................
Lower gradeas Creamuery...

C HE51
Finest White .........
l'onest Colorei . .......
Quebec, Finest............

Whîolesale.

U c. U c.

018 010
0 15 0 16
0 15 0 15
0 18 3 18
O 08) 3 os

008 c 084
00 C0 04

30,0: Strlctly new. . 0 il 28
Cholce canle1....... 0 0 17

lora: pur .,.. ....... il 1116
, Olci................ 60 008

Itou Punonucera:
lacon, emoked, per lb....
llane, city cured, , ....

" Il Canvased.
perk Ce. s.c. per bbl. new

do oid ....... ......
Lard. iet l Can pure.

I Com. Itefnned.
S axEs:
Olover, red, er lb........
Aleike, per r.............
Timothy, (Can'n)perbsb.

" Western
Flax 56 lbs................
8prlng Rye ................

llungarin...............
MUNDnIZici S-

Pt tatoes, perbag (Car)....
Roney, .,............ ....
Beeswax.... .............

flBaA : white utdtnary inu
" liaii-rked.......

Crain.

tiard Xiun No. 1 Ft. Wilt
4 .4 No. 2....

Osté NO 2 In store.......

0 10 0 120 11 0*13
0 00 0 00

15 0 16 00
I 00 14 0
00? 007
01 014 O 1

0 08 0 10
0 07 009
2 50 275
1 75 1 95
0 65 0 70
0 00 0 00
080 1 00
0 o 1 10

0< 0 00 1
00) 00 10
ru 30 01 30]

Naiec!f Article.

Y3risy, mailg.
feed in store...

Peau per 60 Ibs, in store...
itye No0.2...... ......

Corn, Ontario.........
duty pald............

Crocorlee.
Tea, (Ef.-Cheat ; Cad.)..

J n coim. to mei., lb..
" good med. te kine..
4 choecest...........
4 fancy..............
4 dunt................

Y. ilyson, com. to good..
" fine to lnaent, lb

Gunpowder, goyine...
4. good ......

Pings3ey, med to good.
fietofnet . "

Oolong................ .
congn, common......

".9 good.common,"
" med, to goo.. "
"efan to fines0.t.. "

Indian ................. "
Darjeelings ..............
Ceylon................ ".

Cogees, Mocha (green)-
Java................. "
Maracaibo.............
Jamaica...
RIO.......
Plantation Ceylon.....
Chicory................ ".
Canadian do ...
Segar:
Ex Grannlated, bria......
Germa . gran'd ...........
Ex Ground. ln bris.......

le Il a .
Powdeid, in bris.........
Parlb Lumps, lu bris......

" hafit brio...
100-lb bxs..

" 0-lb bxs...
Uranded Yellows.........
Fartory price 1-1ac. helow
on grauIated and yellow.

yr p . ... .,.. ........

toinatoes $1.20 to $1.25 ; peas 95 to $1:
corn 75 to 85e: beans '0 tu 90c; and sal.
mon (Coaoes) at 95e to $1.10. Vdlencia
raisins, off stalk fine 5 te 514c, and selec-
tions-0 ta 634e. Currants, Provincials 54
to 6ge. Dates 5X to 53(c.

LIcAThict-Trado is fairly active and

prices nirm ail roind. Paymnents fair.

Um1vics AND xiciNs -Uldes are firmner,
wlth sal0s of eured at -10c. Green je
lîlier, dealer paying 93c for No. 1, 834e
for Nu. 2, and 'i2e for No. 3 Calishins
10 to 12c. Sleepiskins $1.10 to $1.20.
Tallow quiet at 29.f to 3c, for rendered.

Luvic eîro -The receipts of catle are
fair, and prices are uînohanged. A few
exporters sold at 3% to 4c per

lb. according to qua<îlty. Bulls for
oxport 38 to 31c. Bulchers' cattle
ara unchaiged, choice solling at 31ý te
3';c, imeiumlun at 34 to 3C, aid commhu
ait2,yeo to Se. Stockers anffd feeters 3ý4/
to 33'. Milch cows $25 ti $45
each accordiig lo quality. haep seaiy,
with choleo wes 3 t 3.e per 11b and
bicks 2½• to 2ý)efC. Lamîbs liri at 4r4 to
5e por lb. Ilogs are weaker at 5%e for
the bost 80lections and .1j4'e for lighit and
434c ieavy. Sows 3Y4 to 3.c, and stugs
2 (e 2¼..

lntovisloma - The imartvke. is quiet, and
prices of cured mients fl<ii. Mess pork is
quoted at $14.,50 to $15.00, short cut at
$15.50 to $16 and shoitder mess $18.50,
Bacon, long clear, 8 to 8 c iind rolls 8X
to Dc. lams smoked 10J to 12c. Lard
6 te 7'c according to package. Dried
apples 414É to 5c per 1l. and evaported S to
9c per lb. Potatoes 55 to 600 per bag in
car lots. B1eans 75 to 85c per hushol for
oheice.

VOOL-The market for ilhoce 18 nominal
at 20 to 21c. Pulled supers 20½ to21cmad
extras at 22 te 28e.

Wbolesale.

033 0340) c. Sc.
0 601 0 61
0 51 O 2
000 00GO0000 en 0 00

0 15 0 111
0 17 0 19
0 22-k 0 2ýz5
0 211 0 36
00o 0 00
0 i 020
0 30. 0 45
0 17 0 20
025 035
011 0118
0 22 023
028 0 42
011 01
0 15 020
0 221 0271
032 035
0 1790 30
035 0 45
0 16 085
025 0 2
0 22 0 25
017 018
0 17J 0 i18
011 0 13
0 27 0 29
008 0 11
005 0 06

004 0 040
0034 04
Ce 5 0W
0 O5 0 00
0 04 0 O ý
0 05 0 051
0 05J 0 05
0 o5ùM 05j
0 05%0 05
0 03j 01

0 02j 0 0112

19sme of Article.

Molasses (Barbados)......
Porto Rico..-.........
Trnidad,...................
Cuba ...............
Antigua ..................

.kaianu;
Sultanas...... ...........
Loose Musc. California ..
Layers London..........
Con. (luster .... .........
Extra Dessert...... ......
Royal Buckcingm 06nt..

per lb
Valencia off stalk new "

S Selected..
Layers new "

Currants. Provincials new
Filiatras ...........
Patras. ...
Votizzas...........
Prunes.........
Figain bage..

1 new layers...
Dates ......... ........
81i. Almonde, bra....
S. S. Tarragona....

Walnute...... .......
. Grenoble..,.

FlIberts ............
Bpices: Cassia.......mate
Mace........... chea
Cloves.............
Nutmegs...... .... "
Jamalca glngerbl..

Il I unît, t

Mfrican ..
Pimento.........."
PeVer, Black.... .'

White ...... "
Mustard, 4lb 1 jar, Eng..

11b I ..
4 lb jars, Cana...
i b " ..

Rice, large lots, standard B
" Patna..... .I 100 1.

" Bnrmahi.... .
" Crystal Japan "

"Cdrolina.. .. 'y 100 lb
Tapiocat,Pearl.

" Faike.
(elatine, 1 qt pie...

1 qt pk...
2 qt pks..

Wbolesalo.

c. 02C.

0. 00 0 28u0 28 0 33
0 00 0 00
n000 000
0 PA 025

0 n1 0 12
0 06 008}
150 L '6
220 000
250 0 00
5 f0i 0 0

0 05j 0 06
000 0 06
007 0 00
0 Mg 6

0 05 0 06000' 0011

0 07 0 09
00 008
0 134 0 044
0 08j 0 0-
S0.5 0 07
0 19 0 45
0 09) O 10
010 014
012 000
0 091 0 10
0 091 0 12g
0 90 1 20
0 10 0 25
0 On 0 00
0120 025
0 17 0 18
0 08 0 10
0 07j 0 08
0 10 0 12
0 18 0 25
0 72 0 75
023 0251
0 65 0 70
022 024
3 50 8 73
5 0 550
4 00 4 25

6 75 7 76
004 0 06
0 031 0 04
1 15 0 00
1 75 00
2 30 0 0

Name ot Article.

Vermicelli, Canadian,.....
Mac, roni, "...

" Italian,........
Pee'--citron ...... ........
Orange...... .............
Lemon.... ...... .........

Uhocolate
Vanttia, yet. wrap. 24 x % lb

do Chamoies do do
do Pink do do
do lue do do

' ip. Van. Green d do
o do Lilac do do

, do Bronze do do
do do White do do

Uneweet'd bIne prem do

Can. Lanndry.... ........
Siver Glose..... .....
Bnson's Prep. Crn....
Can. Pure Cern.

Vinegar: cImp Trip, 1 brI...
Cote D'or................
Crystal Pickllng..........W. W. XXX.. ....
W. W. xx .... .. ..W. W. X .... ... .....
Pare Malt...........
Cider X.... .... ..........

" XXX....... ........
Soap: Best Laundry......

" Common...........
Matches: Teiegraph......

" Telephone. ....
" Parlor..........

t Tiger.
Steamehip ................
Railroad..... ...... .....
Sovereign.................

Washboards :
1oyai Lily......

do elle ....
Globe....

improvedî Globe.........
Hardware.

Antimon'...... ........
Tin. Block. .L & FPt ..

" Straits.. "

Copper: Ingot......

A Moment with the ThouEhtful,
Several manufacturere of house beating bollers are vieing ivith each oth In an attempt to seehow
cheaply their productà can be made, and give no thonght totheir enduran t', eflIclency or economy.

INFERROR C000S ARE 3EAR AT ANY PRICE.
We ask that you compare the excellence n construction-and-finish,-arrungement and qnality of
heating surface, large grate areae, eas ln cleaning Minimum amount oisp Iewith maximum power
as em bodied ln the

IIIJATU.
Aftor a caroful lnvestigation of those features we fool Rate ln leaving tie'docision te

youîr best judgmeut.

NOT 110W OHIEAP, BUT HOW GOOD.

The uu[ine-massey C0., Lidi, - - MONtro

'Wholesale

s c. $
005 0 06
O O5 - 0 06
0 10 0 13
0 10 O 18
0 13 0 1L
0 12 0 15

o 84 0 36
0 43 0 48
0 50 0 56
058 0 66
0 50 0 58
0 58 0 66
0 65 0 74
0 78 0 83
0 38 0 42

O 041 A 0
S00 n (a
o0 0 0071

noi. 0 00
n a a M
0 28 ro
0 28> nu
0 23 0 o

0 12, a nu
n t'n n nt]
0 4e; n n02 n nn(1
00 na nng

2. pn n M
1an 225
29,5 2 85

2 3 n o
12 4n n no
a 25 C O0

1 12 000
1 2n l n2
1 20 0 no
1 30 0 00

0 08 009
000 0 1e
0 141 000
0 la 0 16
0 11 0 12
0 14 0 20
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Nome of -Article.

O a rd ware-:onftinUed.
CO.r nuI sOanEner..

Base Price, par Keg........
Extraa-Over and couve 80d.

4,d, LOd. bOd and 70d alls.
ont sud Fence NaIs-
16 and 41 1lot Cnt, perlOO lbe
10 and 12d 4.... .....8andd ".
6 saud 7d

.4 and 5d ........ "
z3d - ....,....".-*2d .i
ont spike 1oc, per ag ad.
-vnanceiFine blued nulle-

2d perl10ilbs...pr el....... ...
3d
Casine Bor, Tobacco Box

andZloorlug Nai1l-
20 tO ua per t10ls...... ..
10 ta 16 . .........

8and 9ld ....,-....
and 7d .... ....

- to Bd " . ....
Bd es .........

.Finishln nale-
8 inch an longer per 100lbs
-Ah and 4X inn...
2 snd2 ....
11 and 1X ....
174 " . . ..

3 .* ... 4'

Mlating nulle-
114 and 1% Inch per 100 lbs..
1 X ......"11
Common barrai nalt-a
1 %Inch par 10O lbs ........
1 • 44

74 44.... "4

Clinch natle-
a incn and longer per 100 lIa
2 anuench .... "
2 and:l,) Inch ..
Ly and LM * .... "

l7 , ....

Sharp and diat pressed nulle
S ic1 and longer per 10 lba,

2 and2 nc4 ..
1½ and Il " .
13' .. ...

Naile packed lu 50 lti. kegs
chirged 10 canL per 100 1b6..
enra. .

Clinci.and Pressed Nails
only p..cked ln lu lh. b -ses

ouxea to bu chaiged at sche.
dule prices.

Wh~1easte. 1

s c $0

153 000

5inae of Article.

Colo ohain-. .
5 -16.....

e-16....,
.... ..,.....

Ga0vanized Iron.
Morewooda Lion, No. 28.
Qneed's 1 ieid, 2or equal. . gauge 28
Common,. ..

Pig rn: lnemenus No. I..
Sammerlee..........
tGartanerrie..........
Carnbroe..................
C.1.F.T.Riv.Charcoal trou
No. 1 Ferrona.... .......
No. 1 Siemens (Cao 1.....
Amer. Braund-Northern.
No. 1 1lamiltou

Ail ex yard Montreal.
Bar fro1, par 1005 Lo.
Schedule extras adopted
Juy 7th.
ord. Crown..............
Hest Reilned..............
Norway... ..... .........
8heetiron 10 to 16 G

" l 1bto20 e
" "~ 2to 24 G

" 28; G
Bolier plates, Iron, ln.

t& . " 3-16 ln
Boller Heads, steel.
Hloope..,... .........

Band Canadion. 1 to 6 la
80c; over bie, of ordin-

-iron snaller eizo Extras
as aopted J uly 7th.

Canada Plaegs:
Guood Brauda ..... .......
Pull Po1I!bed,.........
Wro't Iron pipe, ln 1 iu,

V4 lu....
lOin....
1'4 in...

par 100 ft. nett.
.:tal,caatper ib.

" Spring, 00 bs.
" Tire, " ..
"6$8 i absho, 1lb.,

"i Mtacuinery.,
Pis Plates :,
C10 Cole .......... .......

10 Charcoi ...... .......
1K <narcoai...........

flXX " ........

Terne Plate 10, 20r2....
ines. Bheet Iron........

Auchore, par lb...........
Lion & Crown tin'd ah'ta..
2 ad 24 gnage case lote
tess......,................

Wholesale.

O u 5 b0
3 50 000
3 25 000
8 15 000
3 00 000

5 00 5 10

4 Ca 4 2h

00 00 0000
1t 50 1 0 0
00 00 000
16 5017 00
w 0 00 00
16 00 17 00
16 O0 17 0.)
19 00 19 50
1u O 1d 50

210 220
300
2 05
2 45
2 90
b 95
6 33
10 85

008 0310
2 50 0 00
10 0u 00
1 65 0 00
I00 0 00

2 85 a 00
3_25

UsuailTrad
Extras

600
0009 0 10
S044 O0 05

5 50
5 75-

lame of-Article. W

6 gos ~ .... ....... t

Sbeet, .. ,............ 4
dOhot, per.100 lbos. ....

4e
Lead Pipe, par 100 lbs.

. le
Zinie: Sheet..,...........

" spelter per 100 lb
grap ion-alachinerv ecrap...

Wrot iton...............t
ins:
Bright sud Anneuled

No. l, 7 and 8,...........
Oc. per 1 0 el. extra
net for oiled

GaLvd. No ô to 9 "
Trade discounton abov
V) per cent and 10 f.o.b
M1ontrea

Barbed Wire-
2 and 4 barbe.........
Plain Twist 2 and 8 wra.
Stasles .... ............

Spring Vire par 100, 75e
nat extra. bpecial bay
balfng wire per 120, 2ôc
not extra.Sisal 7.16 and up

Ropie " 5.10 "" lu*

Manilla 7-10 "

" 516 "
"' 3.33" -

Lath yarn................
Wire halls.

Bac- Pnllce ..............
OCroad..............

2d extra ....2d22d f "-........
3d " ........
4d and 5d ........
id and.id ........

l0d and 12d " . .
10d and2d ........aid tou 60d ........

H.ides and Tallow
.tuntraea sir1en Uides .-

No.1...........
No. 2..... .....
No.s...........

'anners. pay $1 extra for
aorted, cured & inspectd
Sheepakina.........
ClIps ... ..........Lambskinsec.....
Cailins, No. 14 Nu, .......
flors e hides weat.,'auch.

" . City.......
Tallow, cake.
." barrie..... ..

Leather
No.1 I. Al. noie...

cas8 0 (0
0 00 0 00W
000 000

os 000
0 6 000
000 0 01
000 175
0 04 0 0,003 0 0,

l 24 0 25

'holasale.

.00 4 25
00 6 50

es 12p.c.

5o u 25
75 5 00

2 00 15 )3
0 00 l 00

2 00) 00

3 20 0 00

.85 f.o.b
Montreal.
Qeuec
Ontario.

S060
0 07,
0 41

0 0.40
0 0
0 0.1

1go
8050 085.

1 00
1 <0O

0 40
0 30
0 15
0 10
0 (Je

Base -s

0 09 0 0
00s 0 0
007 0 0

Nome of Article. 'A

No.2 0.. . t
No. 3 B.A, Spaiuli Solo
Buffalo dole, No. 1....... 0

" No. 2. ... a
Slanigbter.No. i .. .

liqht mediunm & heavy..
N . 2....,......

Harnssa.... .,............
Ujpper, taviy...

Upper, light ..... ........
GrainedUppr.........
Scotch Grain .....,. ...,,.
Kip kSkins, French..
English .......... ... ..
Canada Kip ....... ....
Heniock ll.

" Liglt.... ......
French Calf-..........
Splits, llitl au .aan.

heavy .. ....
" ainit..........

Lesther Board, Canada...
Enameled Cow, par it....
Pebble Grain.............
Glove Grain........,.....
B. Calf...................
Brushi (Cow) Kid .......
Buff .................. ...
Russette, light.... ....

"heaV ..........
" No. ......

" Saddlera'.
lmt. French Calf ........
:Englsh Oak ...... ...
Rongh...................
Dongola, extra............

No. 1 ...........
ordinary.. .....

Colored Pebbles........
Calf ..............

0118
Cod 011, Newfourdland..

".Gaspe,....
S. R. Pale deail....
$traw Seal., ....... 
Cod.Liver 011, Nid.......

" . " Norwegian
ProceB ...

Castor Ou. ..........
Castor 011 bris........
Lard Oil, Extra ...

" No. 1.
Lineed,raw ....... .....

I holed...., .....
Olive, pore...

Extra, qt., par case.
Turpentine........ ....

Ihperial 011 ,
650 lm erIaL Oylinde....
0.î Imperial Engine. .

Maast,,c Cýllnder.........
Majestle Engina.........
Premier Cylider........
Preiîelr Englue..........
Perfect'onil Ilne &11 DIn.
P1nenix Mc .... ....

DiacountB on Natte applyonly for immediate dolivery, and for quanttisE named of each kind Beparately,
g5Terme for Ont Caeing,.5ook and ;thook, Finiafiîng and Tobacco Box, Barrel, Clinch and Pressed Naîl four months note or 8 par cent. off for cash

within su days. Discuunt on Boîts; Cardage 14 and 5 16 In. 70 par cent.; 4jin and lirger 60 and 1 per cent.lachine bolts Y ant .1 lin. 7 per cent. 7.in.
and larger 65 and lu per. cent. Tire botta do and 5 per cent. Terns, four montlia or 5 par cent. o0f for cash.in 30 days Naile and Horse dioes, tires par cent.
off wtauin 30 days. i1orseNaUs andzipikea, four months or 5 per cent. off n 30 daye. Gleas, etc mou. or 3 par cent. o in 30 days. Turpenine, nuit Linsaed
Ulis net.

GOLD AND SILVER PRODUCTION. Tie groass yield for 1897 shown above aggregated l approxi-

The report of precious motals produced lu the States and Terri- mately as follows : Gold, 45 51-1000 ; silver, 24 21-100 ; copper,
tories West of the Missouri River (including Britisi Columbia) 2388 100; lead, 6 37-100.

during 1897, shows in the aggregate : Gold, $69,830,597 ; silver

$87,184,0341, copper, $36,645,694; lead, $9,775,144. Total groos A LARGE Clti.A.MERY.

result, $153,435,469. The comniercial value, witli which -the What is clauiecto b t'he largest lreanery in the world is
several metals named have been estimated, la : Silver, 50 cents near St. AI bans, Vt. Twelve'thousand cows, owned by 700 far.
per ounce ; lcopper 11 cents per pound and lead, $8.38 per 100 mers, supply it with creaiml, and the average daily product is
pounds.

States-
California... .......
Ne.vada ............
Oregon .................
Washington.............
Alaska..... .......
Idaho ............ .
Montana...............
Utah ....................
Colorado................
New Mexico........
A.izona.. . ........ ...
Dakota.................
Texas .......... .......
Wyoming..............
British Columbia & N.W.

Territory ... .........

Totals..............

Gold.
$17,621,959

2,682,340
2,404,797

471,U49
8,571,000
2,725,0U0
4,450,000

.1,663,254
18,826,554

553,678
3,292,991
5,829,575

5,000
. 27,500

6,175,000

$69,880,597

Silver.
$ 12,948

451,494
45,000
71,000

4,555,600
9,452,000

818,748
12,809,783

158,848
. 148,693

220,OO
809,717
31,000

3,150,000

$82,278,290

Ores & Base
ullion.

$ 1,195,917
Z34,052

11,9100
26,560
52,000

2.741,000
26,325,500

6,'170,440
8,780,492

103,000
8698821->

10,000 pouinds, or 5 tons of butter. All creamn recelved ls tested
often enougl in order to obtain thorough knowledge of the am -
ount of butter fat in the average product of eacli farmer'e dairy,
and ho l paid daily for the butter values lie brings in. Ther
are fifty-four stations for receiving the mnilk, and ait these stations
the cream is separatod, and only the latter is shipped to the fac.
tory. They run a score of churný, each of which will turn off
500 pounds of butter in one batch. The butter-working machines
are four lu number, and in a very few moments eighty pounds
cati be properly worked and salted. They use a carload of sait
every two months.

86,3
86,00

1,800 -J. MOICNNON, tailor, Galt, has made an assignment to E. R.
2,000 C. Clarkson. The estate is a small one-The Gananoque Fur-

. niture Company have assigned to D. Darling-Oscar IHendry, dry
0 goods, Simcoe, has assigned to C. 8. Scott, London-J. C. Hartel,

$51,826,582 tallor, Dutton, has assigned to 0. B. Armstrong, of London.

F >,-ai:.-5--,xlý,r 9MM. 77 FeM, ý 7-7-

9

liolasais.

-22 028
lu0 021
22 0 28

319 0.
26 0 27

0 26 0327
0 23 0 28
0 20 0 27
0 4 O 36

u do 0 75.

O 3 03387
J 24 0 O5
0 3-2 O 25
3 60 0 75
050 0 70-
O 50 50 60
a 50 0 60
0 2J 025
0 2 028
021 023
020 021o 1 0 18
0 12 0 13
0 12 0 13
0 00 0 13
0 12 013
0 14 0 15
011 0 11
012 0 15
0 35 040
0 26 0 d0
0 20 092
8f00 9 00
0 70 0 750 38 0 42
020 022
0 80 .0 32
0 20 0 g5
0 120 20'
0 1l O 16
020 0.5

0 33 0 à5
0 U8a a29,
.0 45 .0 47à
( )7 0 -a
'0 75 0 00

1,00 1 80
010 0.10'
0 09] I lu0 55 0dû
0 50 0l 55
0 00 045
u 00 0 48
Il 00 0 90

le 00 0 51

0 65 0 75
0 40 0 45
0 115 0 85
0 40- 0 5
o 50 0 •
0 35. 045
0 30 0 .0
0 2 0 27
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1ame of Article. Whoiesale.

40a,04I: t c. $ c
Car Lots Store, [2. p.c, oiti O12 l0 18
American P.W.......... 0 13J 0 14J

do W.W.......... 0 i5 0 16
Astrai ..................... 'O I l 7
Benzine American. . 20 O 28

do Canadin. 0 12k 0 14J
Class.

tnited InchesU0 to 25.O 0 I 40
do 20 te 40..... 0 Du 1 w
do 41 to 50..... 00 8 10
do 51 to e0...... 0 00 3 30

Paints, &o.
Lead pure 24 to 10 Ub, kg@.

CO o i.
do No. 2................
do e. 8............

White Lead, dry...........
Red Lead..................
Venetian ied Eng'h.......
Yel. Ochre, Freonch.
Whliting, ordinary.........

do Olidera..........
do Parie, do

2nglish Cernent, caek ..
lielgian Cement..,,,..
Vire iricks par 1000...
Fire Clay............
Bagin...................

Glue:-
Domeetic lirOken Sheet...
Frénch Caska..............

do brie.,.. ......
American White, brie.....
Coo p ra' .............
Golden Ochre............
Brunswicl creeu..........
French imperial Green....
Vermillionette.............
Gennine Quickellver......
No. 1 Furnit'e Vtaro'h, pr gl
Exbra do do
Drown Japan..........
Black Japan.......... ..
OrangeSholla , No ..

do do Pure......
White do ...... ....
Putty iiullm lær casit......

Paria green li drum i Ibejpk

0 00 5 87
0 >0 5 00
0 00 5 Wli
000 4 25
4 75 5 (A
4 25 4 37J
1 50 I 75
i 25 00
0 40 0 55
0 60 0 70
085 1 00
2 10 2 20
i i5 2 05

19 00 22 w0
1 50 7b
2 75 4 u

0 11i 'l 14

0 00 0 18
0 1 020
0 18 0 24
0 04 004
0 04 0 lu
011 0 15
0 12 0 40
0 75 0 900 60 0 65
0 75 1 0
0 55 1 20
o 50 1 00
1 90 2 00
2 00 2 20
225 240
i 65 0 (0
0 15 0 16

Name of Article.'

Salt,
Liverpool pOr bag .........
Canadian, ln emall bage.:
Canadian, Quartera....,...
JFactory Filled per bag,...

do Quartera...... ....
Speciai Dalry, par bri.

quartere
Spl Cheee Salt p bgL2001L
TuOrl'es Island per buh,...

Tobacco duty pald.

Wholesale.

$ c. $ c.

No. 1 Black Chewing, cade 0 O5i 0 654
No.2 do ..... 0 b9 0 00
Oid C'hum brl't do oi. sa. 0 72 0 00
Navy, Bright Smoking 38. 0 0 071

do de do 5a. 0 69 000
Derby Piug Smkl'g ol.12e. 0 64' 000

do do do 78. 0 64 000
do do do 8e. 0 64 0 0

MyrtleNavy Plug Smkgsol 0 74 0 00
01d ChnmPlugSmkgsol 4s 0 S1 000

do Smokling eoi.
and R. a R.., a. 0 81 000

do Cut SmokIng, le. 0 81 0 00
Clyrtle do do 9. 0 M 0 00

Can. Chewtug.,..... .... 0 461 0 47
do Smoking, Plng ... 0 49 0 59

Wool.
Fleece comb. ord., ... ....

do clothing ...........
do Combing ............

Ptulled.....................
BrsWed ... ......
North west.... ...........
13. A. Scoured..............
Natal...... ...............
Cape......... ...... .
Australian greaey,........

" scourtd .... ,.

Wines, Liquors, &c.

0 1i O 20
C 00 0 0
0 00 00
0 21 0221
0 23 024
000 0 00
028 385
o 17 0 18
0 i5 0 16
0 17 0 21J
0 31 0 32

Ale-English., ..... qte 2 50 2 65
.ta 1 621 t 67i

ame of Article. Wholesale

Porter- S c. c.
Dublin Stont ... qte 2 40 g 4t

do do ..pte 1 57 1 62
Iri Canaila

Alcoiio........ .65.O.P. 4 65 0 00
Spirit.........50. O.P. 425 O 0

do...........25 U.P. 225 0 00
Club Whiky...... U.P.... a 60 0 00
Corby'e IXL Rye, qrts .... l 00 8 50

" XTO " .... 6w0 6 50
Rye Whilky ........... .... gal.2.85

!?anadian WVines
Golden Dintr .......
Fine (ld Port ".... ...
NiAgara ..... ..
Burgundy ........
i laret ........
Dry Concord "........

Porte-
Taragona............
Sandeman ... ............
Warter & Ma) sPorts gail.
Sherries-Pen .rtin ........
Wiedom a Warter's Sher-

ries....per gai..........

0larets--
St. Juliens............
iHarton A Gnestier. ..
Nat. Johnson a Sons.....
J. Calvet a Co ...........

<ehamtpagnes-
Pommery, File Ca.
G. E. unim...............
Perrier. Jouet& Co.......

Brandies-Hennessy ..g&l.
1 Star................ caaes

S'entch Vhikeys-
Deware Sentcl extra apec.

Soi. Liqueur.....
Jas Watson & Cu. Djundûe
8 star Glenlivet, par case.
1 do do

Old Glenlivet......par gal
Wataon.a Cid Scotch qt. ce

do do pte, per ce

Manufacturers of REFINED SUGARS of the well-known
Brand . . - -

the iligiest Quauity And Purity, snade by the Late Processe, anid the Neweat and Dest Machluery, Lot
Suiripased ý,nywhere.

LUMP SUGAR, ln 50 and 100 lb. boxes. "0REAM l" SUGARS, (notdried).
,4'ROWN " GRANULATED, YELLOW SUGAIS of all grades and Slandards'.

Special Brand, te Onest whlch can OB madle. SYItUP8 of ail grades lu brie. and half brie.
EXTRA GtANULATED,very SupuriorQuality. SOLE MAKERS Of bilh claes Syrups

In tine, 2 lb. n each.

-MII. J. A. RIcRnDSooN who 1s to assume th0 Ianagershlp
of the Mîntreal branch of the Imperial Bank, was the recIpient
of a valuable prosenrt from the busitness mon of Ingersoli on the
occasion of his sevoring comneotion with. the brancl in that
town.

-Taic new treaties betweon Japan and France and Austria
have beci signed, and the Japaneso Governmnt le daily expect-
ing to g.ve the required six mîonths' notice to the powers of the
coming lnto force of the new tariff, whicl increases the duties on
muany articles which the Japanese are begiuning to manufacture.

-KANsAs is to take a place amîoîng the glass producing states.
Natural gas li limitedI quantities lias recently beon struck there,
and althougi titis lu only expected to serve a couple of factories
for a few years to come, Chicago capitallsts have deided to takze
the risk of erecting a ton pot window glass plant.

-Soi tima ago tobacco ývas experinented on ln the Leani.
Ington district, lu insse County, but not until the last year or
two have the resuîlts bean very noticeable. According to the
latest report 800,000 pounds wore grown ln the County of Essex
during the year 1897. Au acre generally produces about $100
worth of tobacco,

-A cAsE of appraisenent as to the dutiable vaile of Bovril
wine has been deoided In the United States in favor of the Gov.

cases gal.
6(0 DLi)
500 125
5 00 1 25
4 50 1 00
4 10 1 (0
4 50 1 00

2 60 2 65
4 (0 25 to
4 00 25 00
4 50 4000

28 00 80 00
28 00 80 00
28 0 10 00

7 Co e 50
12 75 14 lo

9 25 10 00
12 25 18 00
9 75 10 25
6 75 9 no
4 30 600
578 7 25
7 75 875

'aNme of Article.

gin- .
De Euyper red casee.......

do green do.
do nbde........ ...

Irish Whisky-

Geo Rosa Co. 1 star, qite
do do 8 stars, qts

John Jamieaon & C 0......
Angoatura Bitters, par

caae of 2 dos..... ......
Benagher Irish Whisky,qts

do do do par gal
Wateon'eOldlrlh,qte,pr ce

do do pte par ce.

Wholeable

s c. $c.
11 80 il 50
5 90 6 00
800 a 15

9 50 0 00
9 70 10 50
9 50 il 50

14 50 15 00
9 76 1 2b
4 00 4 25
076 7 75
7 75 8 75

H. S. PILLIPS & 00.,
61 St. James Street,

Commercial Paper Bought,
Advances made en MONTREAL.

Warehonne Itecelits.

Safe for Sale.
A Fire and Burglar Proof Safe In first.

class order. Is being sold merely to
make room for a larger one. Cheap.
Can be seen at the office of

Journal of Commerce

That old.fashioned .two-storey double
residence, tio, 17 St. Genevieve St., Mon-
treal. Apply to

M, 8. FOLEY,
Journal of Commerce.

ernneit. This wIne is held to be a medicinal propriotary pre.

paration ablcholio at 50 cents per pound. The importer pro.
tested, claiming the Bovril wine to bu dutiable at $1.60 per doz.
bottles. The testimony ehowed that Bovril wine contained
absolute alcohol by volume 17.90, and by weight 14,35 ; that it
consisted of port wine, with extracts of beef and malt added
thereto,

-TiE transfer of the property on St. Catherine street on and
near the corner of Peel, as announced ln the " Real Estate Re-
cord" for January, covering the amount of $224,000, aroused the
ouriosity of several citizens. The transfer was arranged simply
for adminlnstrative purposes-rendered necessary by the demise
of the late Mr. Fred. Fairman-having been made by his estate
and Geo. A. Holland comblned, ta the Royal Land Co., whose lu-
terest in the property is conlsderable.

-. TlE question as to who shalil pay the froiglht in the matter
of the " Boston City" il still beforo the courts. It wlll bu re-
nembered this Is a matter of railway charges incurred on goods
shipped froni Halifax, N.S., to consignees ln Montreal, whon
these should have comle direct, but owing to an accident to the
vessel, could not got here before close of navigation. The agents
of thé "Boston City" have offered to pay half the anount, but
this has not been accepted so far and as the conai.l nues are act-
ing lu concert, it le said, ls not lIkely to be.



THE CkN ADIAN JOURNAL 0 COMMERC. 1~7.

Leading Hotels in Canada

Caverhili, Learm nt & Co
WHOLESALE SHELF HARDWARE MERCHANTS,

Caverhill's Buildings, 8t. Peter St.,
ROSSIN BOUSE, TORONTO, Canada.

A. Nelson,.Froprietor.
The proprietor has found necesary owing to

the increased patronage oi this popular Hotel to
increase Its capacity by an addition of 75 room,
elegantly fUrnilsed en suite with bath, now ready
for occupation. The latest exposed esnitaryplumb-
ing has ben adopted throuighout. TE ROBBINq la
admittedly the larget, best appolnted and mont
liberally managod hotel in the Province, hlaving
accommodation for 500 guets.

A. NELSON, Proprietor.

400 Acres of Land,
Over 13,000,000 Feet,

liltuated ln ROCHELAGA WARD, begin-
nlng nt Frontenac Street,

FO R SA L E ir. ots to suit purchasers.
Tisia roperty la vrai! loeetad for factorieB. The
Ôanadin Pacifie RaWway passes through its
cete an "aldlnge" may bo conatracted to an),

Roit on It &o a ay Elzo o CLs.
liRBMS EASY.

Applyto HENRY HOCAN, Prop.
st.,Lawrence Hall, KONTRBAL.

THE RUSSELL,
OTTAWA.

THE PALACE HOTEL OF CANADA.

This magnifacent new Rotel, atted up in the most
modern style, la now re-opened. The Rssell co-
tains accommodation for over Four Hundred
G uelste.rthbp senger andlbaggageelevatora,
and commands a splendid vlew 0f the City, Parlia-
mentary groands, river and canal. Visitora to the
capital having business with the Government fin ilt
most convenient to stop at the Russell, where they
cean always meet tie leading public men. The en-
tire Motel la supplied with escapes; and ln case of
dre there would not be any confusion or danger.
Svery attention paid to Gtne$ts.

F. Ir. ST. JAQUES, Pron

BAYJLIS MNFG. co'
Manufacturers of

Varnishes Japans,
Wh[te Lead,

Colored Paints
. Drv Colors, PrInting Ink,

Machinery o0is and AxIe Crease.
AUd Dealers in

PaInters' , Printers' Materilals Generally
1 to 28 NAZARETH STRIEET,

MONTR EAL-

FOR SALE.
1 Irn Cyllnder Dryot, 84 in face, 35 ln, dia.

î hOlied Caliender Rolle, 78 ln. face, 7 in, dia.
i trou l nl, 76 lu. face, Il lt. dia.

87 " tIl ra
'40

Domuinionl paper Go. CD

l rg anI rn mot, iom nlete stock o n
SHULÈ HARDtlWA]RE in the ]Dominion. • MONTREAL

Black Diamond File Works
Est. 1863. Inc1l 895.

Twelve «-S>ecial
Medals Prize
Awarded at Gold Medal
International at Atlanta,
Expositions, 1895.

ulOur goo is are on sale in every leading Hardware Store
in the United States and Canada.

G. & H. BAR ETT COMPANV,
PHILADELPHIA, PA.

Jardine
.S TIRE UP=SETT-EÀRS tj esy''-,R ES

Some machines sold as Upsetters vill
not. Perhaps you make as much money
on the sale of a useless upsetter as on a
good one, but your customer does not.
lie don't want a machine because it is
called an upsetter. le wants a machine
to upset tires. Sell hin one of ours.

It Pays to Sell the Best Tools.

A. B. JARDINE & CO. HESPELER, ONT,

S. & H. BORBRIDGE
88 & 90 Rideau, 15 to 23 Mosgrove Sts., OTTAWA.

Manufacturer$ of the following KLONDYKE GOODSi:

Rubber Kit Bags, Dumage Bags, Sleeping Bags, Pack Straps, .Pack
Bags, Pack Saddles, Kiondyke Boots, Klondyke Shoes, Beef
Skin-Gil.Tanned and Hair Lined bloccasins, Harness, . Mexican,
English and al other kinds of Saddles, Trunks, Valises, Bags,
Satchels, Horse Clothing, &0., &0.
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Head Ofâce and Refineries, Petrolia Ont.
Branches at all principal points in Canada.

HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty yeare' standing), continues to Make Ma,.rine', Sumtionary

lad 'ortablo Boilera of ail kind . The Canadian Cil Wells and Reflnera and Mille in this eq.ction ara nearly.
entirely supplied with Boilera ,înd liher Plate Work froum this shop ; while for well-dri llag purposes It
bas sent maniy boilers to Gernany. A ustrIa, India and Anetralia. IL also makes 011 StilleTa nke,Bleacher.
and Agititors, ilt l'ans, Steami Boxes for Stave and Hoop Mille, and any desired work in Piate or Shea
Steel or Iron. as weil ase al productione of Mlachine Shops, including Steam Engines and Cstings In iron
and Brase.

llaving a full oultft of machinery and tole, including Stea Riveter, and men of long expertence,'t
invte% comparleon of the quality of its work, with any ehop in Canada.

ARTHUR KAVANAGH, -
Manager.

J. H. FAIRBANK,...
Proprietor.

Canadian
Ir Purchasing

DXVOTED TO

Commerce, Finance, Inuranre, Raitways,
Manufact/winlg, MJining and Joint

Stock Enterpr.iso.
I8SURD E YEB Y FRID AY MO RNING

SUBSCOIPTION.
Montreal Sbscribers, .. .. .. $3Iyea,
Mail Subhscribers to any other part of

Canada,.. .... $2 a year
British BubBcribere,... ...... 2s. Sltg.
American, .. .
Single Uopies,. ... ...... 10c. each

qintorial fnd ii,,eine0s Qlces:
Nos. 171 and i 78 St. James Street

Head of St. John Street,
MOYTR E AL.

B. 8. FOLIIY, Editor, Pitblslebr and Proprietor,

%W We do not nnder"te to retnrn unused
manusript.s'.

The )Callor cannlot ulnde, any circunelances un
dertake Io return unusned mnaluscrinta, or enter
into anty correspondence concernilnt I.

IMPROVING
A.D RLEMODELING

HEATING
EITI1n nY

Hot Air, 8team or Water.
AI? N 0UfR SPBCIAATIES.

E. C. Mount & Co.
Pluibers, Gas and Steam Fitters,

'766 CRAIG STREET,
MDNTREALI

Agency.
Reaclers requiring to pur,
chase goocis of any kind-
Dry Goods, Carpets, Gro-
ceries,Shoes, Hats, Furs,Big-
gies, Hardware, Jewellery,
Crockers, ôr Glassware, Fur-
niture, Stoves, Bicycles, Sew-
ing-Machines,Organs, Pianos,
and musical merchandise gen-
erally, or, in brief, any article
manufactured or dealt in by
wholesale, or retail or depart-
mental merchants at home
or abroad--can have special
terms by addressing

The Canadian Purchasing Ag'cy,
P. O. BOX 576,

MONTREAL.

N.B,-h«eepracticable, samples, if not
too heavy, will besent to Intenduing pur.
chasers on-appFoval. Correspondence in.
vlted. ReferéceWuiàý ba. had to the-
Jourdoi of (omm*roo.r

LoudunSECURITIES. 3au. 23.

Britieh Conimbia,1877 0 p.c. .......... 117 12Z

1887,4X per cent-... 100 116
Canada, 4 pur cent, loan, 1860 ........ 110 112

3 par cent.. loan, 1888 ...... ... 10j 101

DeOs, 1884,, par Cent ...... 107 10f

S'I Raidlway and other stocksi Jan 2.

Qnehec Province, , 1874.... .. 106 111
p.c.,,..... 106 Il1

188 4% p.c...... 102 [lm
1883,1P « .... 14 m1(

Atlantic & N4th. Western 5 p.C. ain
100 lst M. Bda ........... 12b 17

10 Bufalo & Lake Huron £10 abr..... j 14
100 do 5% pc. let mort............ 42 w11à

do 2nd mort .......... 142 145
Cen. Central 5 p.c. lot M Bda. lut,

guar. by Gov.................... 164 106

CanadianPacfidc100...............O 90i

100 Grand Trnnk, Georgian Bay, &c....
lot M ............................ 104 106

100 Grand Trunk of Canada Ord. stock. Sh 6
100 2nd equip. mtg. bds. 6p.c, 12@ 182
100 lt prof, stock...... ... . 673
100 2nd pref. stock........ 4 47
100 3rd pref. atock.........,. 2M f g
100 5 p.c. perp. deb. stock.... 140 142
100 4 p.c. perp, deb. stock.... 10à 106

Great Western sharea, 5 p.c.......
Hamilton& N.W., 6 p.C............
VI. of Canada Stg. let Mort. 5 p.t..
Wdontreal & Champlain 6 p. c. lot

mtg. tasd ....................
•Montrel & Sorel, jet ntg., 6 p.c..
N. of Canada, lst mtg., p.c......
N;orthern Extension, .c. pref....
Qaebec Central, 5p.ce inc. Bde...
T. G. &B. 4 p.c. Dond, lst mort...
Well., Grey & Bruce, 7 p. c. bde....

lot mort ..... «...............
St. Law.& Ott. fiP.C. Bdo., 4p.c ...

MUmerÇPAr LoAbS.
City of London (Ont) let pref 6 p.C.
City of Montreal stg. 5 p.c 1874
City of Ottawa, 4 v p.c. etg...

redeiem 1873............
redeem. 1875 ..................

City of Quebec, p.c. redeem 175.
redeeM 1878 ........

City of Toronto, 6 p.c. .............
p.c. etg. con. deb.1874.

5 p.c. gen. con. deb. 1'?9.
4 p.c. atg. bonds, 192148......

Ci
t
y of Wnal eg deb., 1884, p.c..

De. serIp. 1883, 6P.C ........

MeOELLaNexoUs COM.AMEs.
canada Coinpany..... *::.
Canada North-West Land .

ndson Bay ........................

*Ail the bonds have been sold to a
Canadien Syndicale.

Individual Evening Instruction.

ON

floniday, Wednieeday nd< F(rday F.lveniîngs

Corner Victoria Square and CraigiStreet.

Book-keeping, Arithmetic, Penmansh.
Shorthand, Type-writing, Correspondence
EngIlsh, French, Civil Service, etc. Stu-
dents select their subjects and are taugih
separately by nine expert teachers. Write,
call or telephone 2800 for Pròspectus and
new price lst. Addres8,

J. D. DAVIS,
42i Vltoria Sq. City,
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BLACKMAN S

Patent Power' Ventilati ng

WH EEL.

HEATING. COQLt NG.

DRYING.. VENTILATING.

14 Highest Awards Given to the Blackman Air Propellor.

sir ESTIMATES for Ventilation, Drying and Cooling given on Application.
Illustrated Circular.

MILLER BROS. & TOMS, - Agents, - MONTREAL

MUSICAL CRS. LAVALLEE,
INSTRUMENTS . S CCESSoiTo

A. Lavallee,

Imported Instruments of all kinds
Violinas Made to Order.

B and and Orchestral Inêtruments at lowest prices.
----- _.Repatra done at short Polce.

Agent for F, BessoNs. of London.
?11. ISS > 01 INOT & Co., of Lyo a Fce,
Grnoxy, TsrrmsAuviix., LÂXr-, of Paris.

35 Cote St. Lambert, MONTREAL.

Headquarters for Chair Beats,Trade

S, I u IL I ES,

CABINET MARIERS AN
UPIIOLSTEIREIRS.

Comnplute Stock. Close Prices.

JAS. WALKER & CO.
234 & 230 ST. JAMES ST.,
546 CRAIG ST.,

- - MONTREAL.

FOR SALE

TYPE-SETTING
MACHINES

Employed during the last two
years in the Composing-Room of
the "Journal of Commerce."

M, S, POLEY, Prop.

Sewing
Machine
Prize. . .

To every person sending us eighteen
new subscribers in good standing, we
will send a first-class

$45.00

Sewing Machine
with the latest improvernents and at-
tachments

Anyone wishing to purchase one of the machines, and unable to
secure the full number of subscribers, may be supplied by sending us
the difference in cash. For example, if the number of subscribers
secured is io, it would be necessary to accompany them with $8 in
cash; 12 subscribers $6 5 subscribers $3, and so on. Blank
forms will be forwarded on application.. Address,

THE "JOURNAL OF. COMMERCE." MONTREAL

Send for
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J. DUNCAN DAVISON
[imporial Efdg. 107 St. James Street,

Montreal.

-M - - •COMMISSIONER

For Pllowing Provinca

ntarto,.tioboo, Manitoba ' owrunowtok
Nova seotin and Princeo dlwrd XIand.

J. H. OLDFIELD,
450 Main Street, ~ WINNIPEG.

Real Estate,.Renting and Investments.
an llectonnr en'thalo 14oli the mtiage.

mont ot large intere-ta ln Euro î and Eastern
Cenado. 1;,,einea )fli i ". dtoferencrn
Th6 J;imperial Bank o/ Canada, i'Onnilpeg.

An ative, capable au.

business newspaper; oxcoeptional term to

the right person.

Address in confidenice, " ercantüe,'
P. O. Box 576, Montreal.

SToos AND bOlD-I URANCE~ COMPANlIES--CNA.D< - ntreal QuotatioDe Jan. 31, 18S..

.oi Last Amoot Canada
Nàa Or~ 0orA - Shar. Dividend patvaa e hd r uotatione

8.ptya.par arte» P!iirsr por Ct.

British Anertcau Fia e and Marine... 10,00 3 mo. 350 $50 1 t 1Sj
Canada L ite........ ...... 2,15w %46nae 400 tu 6110 7
confederation El......e.... 5,000 7% fimoe. 100 le U70 15
Weetera Assurance. . o 2500 -6nir;. 40 20 165e 1651
Guarantee l.o. of Iorth America..... 18,372 6 50

BîîmeI AND FoÔEIGN.-Quotatione on the London Market, .Tan. 2-. 198 Markot vaine p. p'd upeh.

Atlas.........................
Blritish anid Foreign aie
Caledonian ................ ....
Commercial U. pire, Lite and Mlarirn
Edinburgh Lite...... .........Pire Ineurance Association.
Guardian Pire and Lie ...........

imprrl.....re..................
La cairPire ................
Life Aesociati.n of Scotiand.........
London Assurance Corporation......
London & Lancdeire Lite.
Liv. & Lon. & î1obe Pire and Lite...
National ai Ireiand ................
liortoern Pire and lle.............
£North, Brit. & Mero. Fire and Lie ...
Phonix Pire. ...................
qoeen rire and Lite ...............

etoy Inenrance Fire and Lie...Scottish Pineral Lite ...........
Sco.tish Provincial Pire and lfe..

24,00
t7,000
21.00

100,OW
200,000

60,000
136,493

10,000
358,62
10.000

201i,7r.2
40,03

, 000

110.000
58,776

125,234
50,000
20,000

24p 50 6 1 £821
% 5 2 4 £241 £mi
24 25 6 £34 -4 £0
25 50 Il £40 £47
10e 1w 20 I 5 000 00
5 £80 £e $À %0

10 5 12 12j
20 p . 20 5 314 32

8 20 2 ri t
131 40 8% O84-0

20 2b 12 £61 G6
10 10 2 l
85 8t. 2 I~

£21 5 1p.c. £ ½ 43-8 00

10 10 6 01.5 0 5 I £44 k £45k
30 le 1 71-10 12-11.

%% 20 3 853 54j
ld 10 1 2 0-

11, 50 3 ...

E Excleding poriodical cash bonlupes.

CONSUMERS CORDAGE Co,

Manila,SisalJute,& Russian Cordage.
BINDER TWINE.

Jute and Cotton Bags.
-2jIHEAD OFFICEI-

The Mutual Lite CMPA E
OF NEW YORK.

RICHARD A. McCURDY, President.

8TATEMENT POR THE YEAR ENDING DEO'BER, 31st, 1896

Assets, - $184,935,690.80

ReBerve on Polcies (American Table, 4 p.c.) ............... $168,221,916
Liablitties other than Reeerve .................................. 1,623951
1-u1rpine............................. ......... ............. 16,0s91,822
Receipte tromn ail eourcese.................................. 41,953,145
Pa enbolid.i1 cIde0rea............. ................... 20S85,472
Whe LieRik aemed and remelvei, 219,808 policiee .... W,1?27
Bieke n force, 27,211 policle., amounting t ................ s02,67,478

NorE.-The above statenent shows a large increaee over the business o
192 ln amount at risk new biieiness assumned, paymente to uoicy-holders
reoeipteaesoteBand eïirpitie; and locindea ee rieke aeaoined oniy t ie ntimber nad
amo.. of policea aet "ally lee"ed and pal" or ln the acîoInte of the year.

Agents wanted. Apply. to

FAYETTE BROWN, Manager,MONTREAL,

lThe Gilbert Brothers
ENGINEERING co.

Lhïeited,

~MONTRBAL.

LARDINE MACHINE -M CCOL L'S CYLINDER AND ENGINE

Manufactured by

McCOL.L, S Co., TORONTO.

St. Patrick St., Montreal

TheG TLBERT

Bl1asting and

Drediging Co., litd.,

CONTRACTORS,

Montreal.

USE
Il

BROS,, &
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Insurance.

ASSURANCEThe Federal Life COMPANY.

HEAD OFFICE, HAMILTOl, CANADA.

Capital and Assets - - -

Premium income, 1896 -

Dividencis to Pollcyholders, 1896

Davlid Iexter, 8.
Mantaging Director.

.J. K. McCrOrUEON, H. RcssaLL
Supt. of Agencies. Local

-. $1,226,4i15.8 l
- SI12.398.00

-- 42,756.00

M. Keriney,
Secretary.

Manager Province af Quebec.

TMn u FORTHE
-. e De81 Co pnSEST RISKS

Ie the one that is most rigid In its selection and classification of
risks; the most careful In the seloction of Its investments and
the most economical and progressive ln its management.

If you think of Insuring etu:y the record of

The Temperance & General Life Assurance Co'y,

from it you will learn of its unparalleled record with regard to
mortality and prompt returna from investmnents.

If you are li every respect a first class risk, write for litera-
ture or consult an agent of the Company.

Hon. G W. ROSS, H. SUTHAEBILATD,
Manager.

HEAD OFFICE, Globe Building,• TORONTO.

Scottish Union and National INSUANCE
of' Edinburgh, Scotland.

£STABZLSb'» .1854.
'U. BENNETT, Jr., Gen. ManagerNorth American Branch, Hartford, Conn.
capital.............. $30,000,000 investedind.l,0,0
Total Asseta. 34,472,705 Depostted with : Dom, Gvt'', 15,000

(Market value.)
WALTEn KAvNAOu, Resident Agent, 117 St. Francols Xavier St., MoNTnukAL

TUB

NORTH AMERIMAN LIFE
ASSURANCE COMPANY.

. Head 0 O: TORONTO, Ont.

President, - John L. Blaikie.
Vice-residenta,

lon. 0. W. Atlan. J. R. Kerr, Q. C.
The results of the bunines for 196 show the

Company to be in a substaattal position, having

Cash Income.......................... $ 641,788 e$
Net Surplus ........................... 121M46.20
Aosets ........................... 2,l1 i,5.41
Ineurance iu are.......11,494,170.00

'WM. McCABE, Mau..Dir.
Dr, CHAS. AULT, Man. for Prov. Quebec

180 St. James St., Montreal, Que.

Have You
Anything to place before the drug trade
of Canada ? Write to us for rates, Read
what a Nbw York publication says about
the itontreal Pharmaceutical Journal:

NEw Yons, Aprilm9th, 1896,
"In all British North America, consistini of

British Columbia, Manitoba, 1ew Brunew ck.
Northwest Teritria, Nova Scotts, Ontario, Prince
Edward Island, Quebec and Nowfoundland, theleegest circulation credited to any publication de.
voted to druge, chemical, harmy painte, per.
inmery and soap is accordd to the Pharmoacenticail
Journal, a mnniltby, Published et Muntreal, Qjus
and the publishers wil guarantee the accaranvaý
the circulation rating accorded ta thid p a bye
reward of one bundred dollars payable ta te rat
Person wha successfilly assaile it."

Address a11 communications,

montreal Pharmateutical Journal,
Ls s t. IqpJee St., 5ONT#CA14

insurance.

ASSURANCEmercaCOMPANY.
HEAD OFFICE, - - . TORONTO.

xncorporated 1833.

PIRE AND MARINE.

Cash Capital,... ............. $750,O00.0
rotai Assets, over .. .. .. .. .. $1.464,654.84
Losses Paid since organization, .. .. $14.094,183.94
Gzo. A. Cox, President. J. J. ExNNT, Vice-Pres, P. B. Six, Secretary

C. R. G. JORESON, Res. Agent, Canada Life Building, MOBTRSAL.

GENTS

Address:

WANTED . .
To introduce and Represent

A New Publication
of unterest tr

Country Merohants.

"Bi--LINGUAL," P. O BOX 576. MONTREAL.

Caledanian Insuranco Co'v
THE OLDEST SCOTTISH FIRE OFFICE,

TEMPLE BUILDINO, MONTREAL
LANSING LEWIS, Manager.

LIVERPOOL & LONDON & GLOBE
INSURANOE :-: COMPANY.

FIRE and LFE.
Inveated ronds.........$40,831Z74
Funda Luvested La Canada, over 1,000,000

Security, Prompt Payment and Liberaltity tn the
ad istment of Lasses are the prominent features of
this Company.

Canada Board of Directors:
HoN. HENRY STANEIcs Chairman.
EzDaoND J. BAnBEAU, âsq,
Ws'TwonTac J. BuoHNAN, Es~q.

G. P. C. SMITH, ResidentSecretary.
Mtical Referee-D. C. Mcac q., M.D.
Standing Counsel-GNo. B. nxro, eg.

lead 'Office, Canada Branch:

MONTREAL.

TU[E WATERLOO MUTUAL
Firo Insurance Company.

Bsblished lu i1863. Head lce, Waterloo, ont,

Total Assets, Jan. 1, '94, $349,784.71.

(iEonoz runim., es., Presidentl Joun saux,
Es,., Vie.Presiden; 0. Taylor, E q., Secretary;
JolE Xller, Esq., Inspector.

MERCANTILE
F)RE INSURANCE COMPANY,

NcoitronnTEn 1875.

ffead Office, WATERLOO, ONT.

Salecribed Ca ta. ........... $250,00 00
Deposlt with Dom. Govt...... ........ 0 9 76

ýA il Poltisla Onaranteait by theudodou su
cashire Ftre lus. Co. With Aests of $15,000,0N0.

JAMEZS LOarKIE, Pru.
JOJLIUJI, Vice-Prea.

M5 FRZD WRiORl .rtr
T, , GALE, 1My4446,_

"The St. Lawrence"

PIRE INSURANE coPANl
lcorp)orated 1880.

Capital - - $250,000.
Head Office: 10 Place d'Armes,

MONTREAL
J. Gustave Laviolette, Pres. F. Gauthieri Man.

ENVELOPES
?Rox

60 cents a thousand upward

OFFICE OF TIE

JOURNAL OF COMMERCE.
Motreal

For Sale
A PAIR OF

Beautiful Ponies

with Single and Double Carts
and Sleiglls, Robes, etc.

Apply toq

T, p, IBUZZELL & CO.
740o Dorchester Street..

ý .- .. 111- 1 ONTRAM
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NEW YORK LIFE
INSURANCE COMPANY, North British&Imercantile

JOHN A. McCALL, President.
Janusary lai, 1898. Insurance Company.
Total AseSts................ $200,094,441 Total arle . ,.0
$urplus heservpd Fund.... $16,195,926 a Det - : $6
I el u rl u s a f te r s e t ti n g 1 7 ,1 7 6 ,1 0 5

asîde 0,5 afove........1,176,105 Directora.:
Total..... -_ _ 8,872,031 rienri Parbeau, E. W; W. Ogilvîs, Rail.

Pala for Insurance in Farce........... 8 Arct D ld0r, Boq.
(Juin u lnsurance in Force diring 1897 0 4,277
,Applications invited by tie underaigned for Thom. Davidson, .anaqiag-Direc10r.

general ani epîclaul agenisea. and iaaugottoent of 'rhie iompnlariy's lInvetnerits lu Canada grently
territ'ry from sxiîirrieced LIs ustirance nien, as exceed t os, of other lire Compartes.
well as rrotn those wising to acquire traiining and
experience. . Ross Robertson & Son, Gn'l. Agi.

EsTEiN CAMu,À flArCln, i ifopital Stree, NONI'REAL.

1*1v Rllosww HuMur
:8 rneVIta 81 * . It, John. New,'Brunswick.n iAcir, 20 King St., East, Thronto, Ont. Hartford Fireinsurance Go
B rrIngton anl Prince Sts., Iliifax, N.S. HARTFORD, CONN.
R. HOPE ATRINSON, l, - 94.

Company's Building, IVIONTREAL C A"e' - $10,004OO0.ar,,
AWtlorND..-et Cadrtae. . . L yh00
faptml fIilacr vd & Ptdute, ani a2ite.loo
I)Kotonited wit. itecelver Gfnlcal Ii

ANrthial Iuome, B ri . - 7,000,0era .n 0
VAN'E , flidret. of W. Il. Lyncli, 8rpli beyord liabe onand

T tal Stoc9, - . $
fornerrly of Danvalre and Montread and atterly of.Ogl

Th os. aLs. XaaingDiecor

Icoouy, B.0., lit the otie of tihe ".journal of j' C. flove, cecly. Tllos. TirrbuIi, Atiet. See'y.
ComiTerce," Montreal. CiasE. Civ e, Aset.-ica.

C. Ross Robertson & Sons, Agents
il JHospifal Street, MONlTREAL.

The Royal Vicoria Insurance0
Presidont, Head Office: M ON-TREAL. Medical Director,

JAMEb CRATHERN. O ice MONTREAL-. T. G. HOI.3DICK. M.D.
V'ice-Presidents.

General Managter, HON. SIR J. A. CHAPLEAU. ,NDREW F. OAULT. Treasurer& Acttn Secretary,
DAVID BURKE, A I.A., F.S.S C J. H-lDSON.

Full deposit In Covernment.Securities for the
protection of poicy-holders made with the
Governimont of Canada.

For agencies or information as to Life lnsurance.apply to
DAVID BURKE, General ianager, MONTREAL.

BOVRIL, LIMITED,
Manufacturers of Explorers' Food Supplies.

We furnisl the following connodities Bovril Beef Tablets Johnston's Fluid Beef in tins
Dried Vegetables Soup Nodules Ration Cartridges
Compressed Beef Bovril in Tins Lime Juice Nodules, etc.

In their lin1e, this comupany are Hlospital Purveyors and Arny and 'INaivy Contraetors for the British Governient, and ail their
manufactures are put up in mitimum of bulk, and for easy handling where transportation is diffieult.

Klondyke Food Su>plies a Specialty. rhese, goods are ail neatly and compactly put up and packed; give no
trouble in the vay of spoiled goods to bc returned, and are witrernely convenient, anel f*or traders easy to handle.

D'ISCRIPTIVE LISTS SENT On APPLICATION.

WESTERAN ASSURANCEWESTERNCOMPANY.
FIRE AND MARINE. Incorporated 1851.

Assets, over ••...-.-. -.-. $2,820,000,00
Income for Year ending 81st December, 18906, over - 2,800,000.00

Head Oiflce. - Toronto. Ont.
lion : RCo 00x, PrOs!. J. J. KENNY Vice-Presi. &Man.-Dir.

C. C. FosTEn, Secretary.
J. Il. ROUT & SON,llIanag8ii Montreal Branch.

190 ST. JAMES STREET.

THE IMPERIAL
INSURANCE COMPANY LIMITED

F1 R E:ý.
LONDONX

ESTALisUMtD. 1808.

SUBSCRIBED CAPITAL, . . . . . . $,000,000
PAID-UP CAPITAL, - -.- . -. 1,500,000
TOTAL INVESTED.FUNDS OVER . 8,000,000

canaciIan 3ranoh:
0OMPANY'S BUILDING, PLACE D'ARIMES, MONTREAL.

. R. KÈARLEY, IIE8àIvaeT MANAGIx.

COMMERCIAL UNION
ASSURANCE CO., Ltd.>

Of London, England.
FIRE ! LIFE ! MARINE 1

Agenoles ln all the prinolpal Cities and Towns of
the Doininion;

HEAD OFFICE, Canadian Branch, '- MONTREAL
JAMES McCRECO R, Manager.

HE LONDON
Guarantee and Accident Com'y, .imied

Of London. England.
Deposit at Ottawa $73,000.00
Funds exceed -5- $ 00,00.O0O

SURETYSRIP RONDS Iaêuedp mi t1y lowestrates tt aoíËa in
poBittone of trust iwhere oecurtty la reqtlred, AçcldQnt, Blevatar Mtd En.
Wtoyer e Liabtllty Poltlee lseced, Agenocle throughont Cnas,"Unlted Seteaen6rrons and Australia..

Canada Branch, TORONTO.
Montreal Chief Office, 180 St. Jarnes St.

* . I. RUIIBARD, Mai ager/or Oau.dei

CONFEDERATION
LIFE N ASSOCIATION,

Head Office: - TORONTO.

The unconditional accuinulative policy
1issued.by tMis Association la insurpasised
am a Means ofrnventmient.

Cash Values,
Paid up Policies,

Extended Insurance.
GUAR ANTERD IN TZE POLIQY

Montreal Office:
207 ST. JAMES ST.

H. J. JOHNSTON,
Manager, P.O.


