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NDYAN(ES - MIN.LNG 8SToCKS
AcTIVE.

rla.re sez -ns W bai no lesi taucy about bu'y-
ing puoil stocks, w'te have good evideuce of
this in to.dav's mnarket. This uuusual cou.

inexc rl iable seecurities i3 certajnfr
jaastified. Tmo stocks soid laïckslnv a buen
reaidily dige.totl and Ille public is auxious
fur iincre. The lauppl*v of fundt; is maore thani
am:ple' fur aMI rsqitireanoats. Tl'o reautisu
wu liavo hiad, althugh [o somu extent dis-
iippointing iu thait itpdid not -cach fîtrLlasr,
IVASic uàtural joutcomle Of flic Irtluuced
rso in values! aud the arket ;should, nrow%
flit tho tension has.boeu rolieved, grow in

strenid&han ntivit..antvr
Canadiau Pécifii sbowed an unuslal

aînoulit ofsl n alhidscrd-1moovr»
advituce, nearly i,000 Ehmre8 %wc'o sold andà
iL llc_3 -,-Iront, Pt Kq. -

r Gemmerai Elttrie vas ns fitn, althoughi
nuL in gre.at deuannd selliug nt. 64.

Tho active features wurs the 'Mlning
stocks, Payne aud MXontrezil sud London
leading. Over 37,500 slaares of Ille latter.
chaqging handb, it closesa.bouL at thae Opcn-

igprie aI. W, the rângob hein- froan 87 tu
9u; War ELigie wvas Sk.ady nt. :U7, and the

- Pane "mini - a 322 i M oI 8m 375,-
and.

The Psync mineois one of the buat rniniaag
purchases on Ille luaL. ThaI. thei ente Yau-
keeo should. pasa with Ille coLtrol of snch a
'valunblo propsrI.y in us good terison fur its
mot boiug cheip.' Tiior- are as good lish iu
thu ses as over wvere caugh;, and~ thero arc
*qall; gosal propositions to bu had for tht,
Saine pries is this muines mud fat Bouleo fuir
meonthe ago. «Climhs « .ro wh-it the eutea-
prising Amorican- miner ia'in searcli of A
his risk, a littlA developmaacut, aud thon
the Canadian capitalist comïee iu at a round
figure, sud the Yankee sells and buva oua-
otmer property. For,%years.ne Eiste-n eau-
adian, woixl ialt tbo'troiab1lo to e irs li4 'n
te auxf one talkiaig mines, yet aIl "le fine
.Americaus wora buyinZ sur beat pt-ipet-tiesq
foir a song. The con(rol of laola-%n i urder

offr t AontoalCaitaist.'Thos Nvho

Tuto Payne is a Cangdian ina'f, in Canada,
mnder B. C. lawt It ivill pay dividends of

at Ionst .1 P.C. 'lier mailil fur y cars oven
under co~nfiedistributiin.

The ouiy iveak elemoiat daariug- Liais anori-
ing's trading %vas 1;ilifax Train , it sold as
'kw as 120, a (]rop of -1 Points froin Saitur-

day'S, but closes a JitI le better nt 1214. W.
are Dot nt A1 Surinised t-o Seo this action
wiaen %vu considcr tueq unsatisfàtory Statu
of flic carniugs dnring the list fow iveeks.
We reftr Our rendors to flic official lcturus

ngajlihe agin u o ly'ipapei.

MORNING SALES.
Oanadian Paîcifie flaiI'vay.-100, 87î 200.

b.1625,88.
Ry l Slctri-25, 1631. 2.5,164.
1~wi Ciy.-00,68. 2e, 67Î. 2350, 68.

Wur Éagle X d.--àU0, 348. * (IÙO, 347.
Daluilà Pf L.-100, Il. .550, 10î.

?oito.,Lontdon G >ld &ivô Dev. Co.
595i0. go. 100, 8à. 1000. go.- 200.0, s).
.500, g0. ,t500, 89. 2g0, 90. 509, 8.-50
87: 110, 88. '3200, DO.

Hlifax .RaUway.-215, 120. 25, 121.
Ptkyno 3Iirsing (;o.-2000, 321. 30000, 320.

500, 321. 500, 320. M0, 32U.. 3000, i21.
1000, 322.

Com. CaIblo--20,19.

AF*£F.RNOO-' BOARD.

The tuarkcet wes ncîlye and buoyant
durisqg this afternoon's Inading, -and l'eci-
rities taeaaefited le a conid. blo degree.
Tho biuxing ivas of au 'ixcelleut character,
and t&~ du.sanud. frain the out3ido puiblic
coutinued briek and plontifal.

Une of the featurtea being Moutreal
Street. '13taitilg ut 296;., it reun sol d up)
tdo 2994. uncter i kcen nud-constant deralAd.
~NGN $3trCet also piarticipated in Ille riseand
closes nt. 29.5j. Canafdiani -Ptii ivi de
cidtdly stroug. Lond(on'8 closing calbleB
roplult a gain Of au 4. Soins SIlO sil.ea
changed fiauds, aud it eloses bii iyith a
finis tudertoue.

TI'vin City wüs fiirly active and wvas, in
all, quitu staong. The a\lining- Stuck, d.id
mot vary to auy exten.. 1.500 P4lyno wcere
Sold. CloSiug nt 1330,.

Mlontreal aud London bi.ing a littie inore
active, iii ail about 15,000 shares changilug
bauds. Tho ranuge beiug betreu 901 to 92.
It close, heowevcr, nt 91.

AFTERY.OON SALES.

Çanadian u ai6ûR'lay-1 88. 650,

Montres) Stroct-350, 1296J. 100, 297.

295, 298à. 300, 299. .50, 2994.. 50, 299k.
50, 299. 100, 2gg9f. 9,5, 2e9.

New Montreal Street-80, 294. 58, 2944..
25, 295J. 75, 295.î.

Toronto Raùilwiiy-7i, 144. 25, 1141.
Hlalifztx Rsliway-25. 1204.k 125, 120.
Montreai-London-500. 91- 500, 90;. 8000p

91. 100, 92. 5040, 91.
Twin City.-100, 684. 350, 68e. 25, 69,

2.5, r'84.
Molson8 Bank-75, 213.
Puayne Mining Co.-1500,330.
Royal Electrie-100. $64. 50, 164t.

LOND9N A«ND PARIS.
Bank ,t Engla.nd rate S.
Open discounts rate 2
Parisa Rentes 102-95r.
French Exchange 2if. Iule.

Fobruary 13, 1899.

Console, money ...
Cousole, account.
Atchison ...........
Ateiaisois pfd.......
Ches. & Ohio ....
Canadiau Pacifiec..

«gConsol. Deb..
IlProforence...

Denver &Rio G. pïd.
Erie ... ............
Erio lait pfd ........
Hnclson'di Bay ....
Illinois Central..
Katisag & Texs..
Louis Sc Nash....
Mex .................
Mer. (Jeut ..........
-New York Central ...
North6rn Pacifie ..
North'n Parifle pfd..
Nor. & West. pfd-...
Ontario &West..
Peiinsylvanla ....
Re.-ding ...........
Reading 1 t pfd ...
St. P4,ll...........
Southera Ry ........
Southern Uv prid..
Union Pacifiie......
Union Pacifie pfd ....
Wabash pd .......

OB%-Div.

12.30

23

OUI

4UI

11

it

1291

sq

2

2.i

91

47-g
81-4
23,

4
P.M.

1*29.

LON73ON OABLE.
0. Meredith & Co.'a Caible glves the fol-

lowitig London quetions:
Grand Trunlc, guaranteed 4 p ce.....Si

11 ist preforence....di
dg 2nd Il ....... .. )14 rd 44 .... ". 2

G. T.U. Cir ...m...................... 8
0. P. pL.................................. 91
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MONTREAL STOOK EXOHÂGE.-OLOSING PR1OES.
Houre. of Board-10.45 tc 12M34; 2.15 te 3. BaLutdays--10.3> 10 I1' nocis.

8

6,000,000)

4,8641,666
3,000,0(K)
2,M0,000
2,000,000

2,000,000
2,000,000
2,000,000
2,000,00

1,500,00

1,32-5,bûo
1,200,000
1,202,900
],0(00,000

384,480
'200,000
5W0,000
479,620

65,000,000
1,000,000
10,000,000
10,000,000
2,000,000i

4.,00,000.

2,997,704.
2,000,000

0,P50,000.
2,5m0000.
3,16o,000~
1,00,000.

800,000.
100,000.
700,000.
500,000
35C.000.

616421925.
1,467,6841.

I --

$
6,0>00,001
2,600,000
1,000,000
1,387,000

650,000
1,800,000
13600,0()<
1,200,00<
1,170,000

600,000
1,600,000
1,175f0D0

350,000

835,0où
839,79S
100,000
460,00b~

85,000
118,0%0
60,000

250,00
10,069

Scrizms.

2,608,329

334,247

910,000

814,254

........

15,0001000 ...... ...

500,000 ..........
500.0001..........
2b0.OOO .........

2,750,000 .........
600,000...........J

3,100,000 ...........
M0,00 30000 1

814,b'00 .......
*Ez.Dîv. to

June.
'I

Apri).
June.

44

April.
June.

44

44

June.
Pcb.
April.

June.

April.
J'une.

April.

STOCKIt.

BANKS.
Bank of Montroal..
Mierchante Ban~kof Can
Canadian Bank of Gain
British North Amorica.
Quý->,o Bank ........ *
Bank of Toronto ...
bloIsons Bank......
Iniperial Bank.......
otAwa ..............
Standard ............
Bank of Nova Scoti..
Merch'taB Bk. of alifax.
Union Bank ..........
Dominion Bank ....
Eastcrn Townships Bk
Hazldlton............
Banque Nationale..
Hochelaga Bank ...
Ontaiio Bank ........
Weatern Bk of Can..
T'raders id ...

Jacques Cartier Bank ...
Banque Vifloe re

MISCELLANEOUSI
Canadiait Pacifie Ry .... 1

0

0

Feb. B.

.3,A

j- I-j.-.j,-I-I-

....120

15

ipo 90

86 851
4j 3j

...... 100 ... Duluth SS.&Atiantiepr -il
April. 1001 liq Commercial Gable ... 9

id 401 2q Montreal .tc1cgrph-.. 1 j180
May. 1001 3 Rieh. & Ont. Na. G. 106t
Feb. 50) 21q Montreal StretRy Co.' 295
,Jan . ..... jNow MontroeI Street_. 291f

TWi City ............. 6
40ri 4 5 Montreal Gaa Go.,.....213J

......j 111 4m WarEa-,gle ............ 349
.... ...... »* Mont. & London M.Co ....

1 ...Cariboo.Mng.M.&S.o ..
2.1 lm Payne Mining Go .........

April. 100 2q Bell Telophone Go ... 1731
100 2c4 Royal Electraj........ 164
100f lq Toronto StreetiRy ... 113j

f1001 liq Hlifax aýaniCo... .128
.......loI.CornwalStreci Ry .... ...
...... 1001.**:Poople7s Heat~ & Liglit.. 30

Mch. loo 1li q St. John Btailway Co ... ibn
April. 40j 2q Lindon Street Ry ..........

......100.Gn..WLa d. 61
..... .... .... t tg Coa ......

1j0..Dominion OC<,l Go ..........
JulY. 1001 4 Dominion Goal Go. pr.- l1t$
Dmc 100f6 Pa Windsor Motel........ ......

100 ... Interoolonial Goal Go......
..... 107Pa Do. Pref. atock .........

c. I 1 2q Montresl Gotton Go.... 159
.....100j..Golorod Cotton Go ... 80

Feb. 100; 4 Merchants Gotton Go.
Meh. J 1li q Dominior Cotton Go....I 111
ScPt. 25ý Si Mnt .. oa ......u

Api.50, 3J W08tcrn l.or,&1r... .100
Stock.

19
1921
1751
110(3
'293

1721

1131

125

104

77

637à 87 87J 87
41- <I 1 d
li~ lu il 101

193 1112 1931 192
*180 1751 178 177
107J 1064J 107j 107J
ab9 M.3 29a3 293à
*292 291 293 Î292

tS9k 691 68à 681
213 1212j 214 '213
316 34 350 :318

..... .......
1731 1?!21 1731 1724

184 163 164 133
11441h l-;41 114
1254 124 127 1241

30 25 30 25
150 ...... .....

57 5 7 5

117 115 117..
... 104...102

159 .. 1561 81..
80 774 82 175

100 ...100.

Fol,. 13&

il 101 il loi
1934 1921J1931 joli
178 I7j6i 1180 175
1081 1079 JO 1o î7
298 2na iugi 299
293 29226 Il9Mi
68t 68à 69 681

214 2181 214 1213
3443 344 34 1347

........90 90

S11 310.30
1731 172j 175 172
1644150 ic2qtîî1î1
1141 1 111 1 )41113
125 124 122j.120

30 25 30 25
150 140 10 ..

67 5 7 6

34 1 35 33
117 114 116 113
... 1064..104

f160 155 169 154
80 75 80 77

110 u1091 ï11 110

Fa.9. FOIcb. 10.1 peL% il.

M IlI1iIIIIII III!I N V~~I~ .f
SOLE AONT8.-J M. DOGLAS PCO. MO TA.

MONTREAL OFFICE OF

AJ¶DREW MoKINnRY & CO,
Ilember of the Neow Yor)tStock R-ebiê.

No. le St. Sacramont Street
New York, 52 Broadway.

Direct private wlre to New York.

1Telephcxae mn 543.

MOCU.&IG, RYKERT à 00.
STiOCKBRgOKERS,

Menwbers Montréal Stcck Ezchaum.

17»9 Notre Dame St.
utpclldptent, for

Candia Mi.. MONTREAL

BURNETT &_ 00-9
STCLOKBROKRR,.

Mermbern Montreal C*=k Uxebengc.
*12 M3T. Sx4cnyg"mBT _-- nusIm?

Correapodeta lu New York Chicago

Tolephone 2M

1-. J. 00. 00.

L. J. FORGET & CO.,
STOCK BROKERS,

blembers of Mozatreal Stock Exehange.
1-13 & zX71 N')tre ])ame Street.

XONTXtZAZ.
Tolophono 16. P. 0. Dux ir*.

THE .BARTLETT FRA.ZZER OO&.
ol' ONTAUXO, zizozied,

Grain ExpJoitera îed Fonvarder8.
BSuy andi Sefl Grain for Future Dolivcry.

Private Wires to NcWv York Produoc Exchange
and Cblcago Board et TradP.

B1.J. Coon-, Hanztgsng Director.
2'.ltuIoaeltS. 39st. Sacrament, St.

BRITISH. COLUMI1A

MININO STOCKS
EOtJUGHET Â!-M. SOL»
014 COMMISSION

WALOEMAR WAL[ACH1 & ge
MininrU BrokerS, Etc.,

J. F. PIGGOTT,
AGENT

MMSE Ani MINIO
61 St Franools Xavier street,

MONTREAL.

BARLOW & CO.,
stock Brokers,

<Mombers Montroal Stoci Excbange.)

WERN LUI&U 11iD TzOUST BUILDING

Il ST. SiacRA~Xmç 8T.

...... 1001. .IDuluth SS. & Atlantic.
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LIIC"o MARKET,
Chicago, Fob. 13.

The early Cabica this inorning wvoro ê and
Sfor the t;wo options of Mardi and May i.n

advance of Saturday'a closing. Thore is
atili quito a local bearisi sentiment provail-
ing under the heliof that with more moder-
ato wvather, -%hioh is likoly te ho folloived
by enow flurries, thie largo'shipmnts froin
South Almerius and other co.tpetitivo coun-
tries wvill prevent n-y euch lrge marketing
of our wveat in ]Euiope ae we have lied for
tho past six menthe. W. are inoIiined to

-tho belief, howovor, that outsido of South
America shipnionte frei othor cuntrios will
flot belarge. The fali sown whont lias been
xnatorially damaged, thoro je ne douht, and»
Nve beliovo the marketing caf aur surplus
whoat will bp much curtailed on auy de-
cimeo froni present pâtes.

ltnemly CON waatbier, reporte of cron
damago and omallor recoipts have advanced
ivhont of late. The -worid is draivin- on
tho list crop, Blot on old crops and supplies,
and Europe depends very Isrgely for is
wvhest on this country. .rhe corn sales ta
Europe are aise very largo, and the f.acts in-
regard ta thi8 cereat aro in our jîadgiiint

gratin. Wei favorpuruhases on tho duelines
sud sales on tho adivances.

Corn-Thu'heavy in'avomeutthat le Iooked
fur lu ilio nour future, when the wqather
becoinee be,.zablo fur outdoor vork-, lias
created qiait-3 a .bearish feoling iii corn.
'liore je a good doînand at the ses-hourd,
but c4rn le net obtainable oxcopt at Iiiglier
relative pricee than -wiIi prevail wvhen navi-
gation opens. This causes an accumulation
at primary points, arnd le r. ther a bearish
fiasuro, but the inarket bas eshown a good
deal of strength latuly.

Provioins-The export demahd for lard
and moat- it irnproving. à,L constimption
of provisiï, ne s e ,ry heivy throughont the
coantry nd indeel tliroughout tho vorld.
Prices are coinparatively low, hoga sud graiu
have risen, Irbor is ovca-ywhore employed,
the tencioncy le tuwards il broad epeculative
tr.tdo, the coneumption will proliabl; zur-
puasi ail proviens records, and -%e o eiuVe
the tond1oney oaf prices la upward.

STREET PPILWAY EÂR1IINGs.
34NTIEAL ST1UX5T RAILWAY.

1898. 1897. hc
Out. $Is419.63 $116.093-09 $17,326.54
Nov. '125,di125.09 110,698.98 14,426.11
Dec. 1w;~568.38 112.919.71 14.648.f37

1899. 1898. Iac.
Jan. 125,43,0.06 1L10,140.83 l1b,319.13
Foi. 7, 84,218.00................. Ino. 1341.25

8 8, 8,864.47.............. 24.47
"9. 4,033.85............. " 187.50
10, 3,867.93 ................. " 90.10

.~11, 4,M.6.85 . ........... ' 370.63
*12, 3,333.qq...................." 201.98

t ilOicro SMEXI RAILNWAY.

Fer month of July, 1898 ............ 3103,892.93
Aux. "..... . 109 00.54
Se Sp .......... 138, IU021.74

9 OCtL. ........... 99,650.10
48 Nov. '..... 1Q00,M4.95

49 Dec. ... . 108,"924.86
For month ofJan. 1R99.............9,5.690.12

49 189.............. 86,662.36

Inerease......................9g,127.76
Peb. 7, $3,411.51 ............... Iac. 8196.99

"8, 3,38.96 ................. " 19557
' , 3,r,23.96.................. 2£a.81l

wheat-

May ... 72a..J J-72 721.- 73j-July ........ 70§- 7014j 711- 725-f
Corn.-

May....371- SOI.- 865.. 365-i
...y...... 373-1 37 - 371-b 3

Sept ...... ...... 371 37- 3r
Qat-

MIay........ 28 - 28- 2ý81-1 281-
July ....... 261- 261.- 281- 26j.

Park- -

May.......10 15 10 10-1210 17-20 1O007
july ............ ...... ...... ......

Ma~y........ 577 5 75 5 75-.7 5 72
July..... 687-9C 587 5 87 59-2
Se)t ........... ...... .. S 97 5 92

Sht ribs-
May ......... 5 8)7 505 507 5 02-i
July ......... 517 5 17 520 5 15

S30 530 5 27

MNING STOOKS,

Z2uqtationB for active Blritish Coluambla
Min Stocke furnlehed by IL AMeredith &
Ce., ging B. aliero, 51 Sb. Y.rancs$a; Xavier
Street.

0 ~F tiruary 13, 18 09. l .A k d

Blg Three ...................... $.21 S .25
Branc&-n & Golden Crown ..... 20 .25
Cal Worna....................... .04 .08
U.anada (3old Fillde E:yn .......... ..
Cariboo Hlydraule .......... .95 1.10
Carlboo MoKlnnty................
City of Parlea................... .50 .0
Deor Park ..................... .17 .18
EvenIng Stur................... .09 .11
Fera ............................. .... .55
Golden (1pohe .............. ......... .06
Gold HUis Developint ........ .06 .10
aliant............................ ...... 05
Iran colt.. ...................... .11 .12
Ires. Mask...................... .76 W8
Jumbo............................ ...... 47
K .ob Hil....................... .81 .85
Monte ChtIsto Con ............ .10 .11
Montreal»& London........... .20 .92
Montreal Gx*old*F1c1du ......... .23! .24
Noble Pive .................... ...19 .21
%)Id Ironaldes ................... .... 1.05

Smgr .. ...................... .06 .07j
Sl e ne.............. ... .. .05

Tin Horn....................... ....... 12
Two Friends ................... ..
Virginla ........................ .40 .45
War Eagle Con ................. 3.47 8.48
'Winchester ..................... ...... 09
Whlto-Bear .................... .03t .04

HIALIFAX ELECTflIC TRAMWAY.

]ioccip to for week ending
Fai. ôt ......................
.Previous Xvet-kc............ ..

Decreaso receipbo .........
lletcipts Io dueo Foi. 8th, 1899)

Passengers, 27>508
Pcb. 1898 ai 2-3,624
lluceipte Jan., 1899, pusiongore

189,114
de ci 1898 J-59,646

$108385
1,896.85

113.00

s1,337.20
1,172.92

$8,898.20
8,103.50

Subscribe for-_____

Exchlange News*

73 - 731-

361-7 371-J 37 - 37W- 37t-t
87j-I 37j- 87 -1 371- 374-
38 - J81 3 8- 381 g-

. ...... ......
ffl-i * 288-1
2"- 20j-

1002 1002
...... ......

29 - 281- 28 -
261- 205- 261-J

10 12 1000 1012

505 565 572 5 65 572
577 ô 77 5 82 5 77 5 82
5 87 .... 59- 5 87 592

5 500 500
5 10.12 ...
5 25 ...

500 507
512 5 17
525 535

Hon. A. W. oGILYlX. W. L. 11000.

Preident MaDager.

flic lnvestmient Company
CAPITAL, 0500.000.

47 Ut. Franeole Xavier St., MONTREAL.
Stocks. Bonds, Mortgages and

Municipal Seuriîles deait fil.
P.O. Boi b37.

ÂTWATER 6, DUaLOS,
1B&rristers ang Selicltor',

Standard Chambers, 151 St. James Sb.,
MONT1REAL.

BONs. ALIIRRT W. ATWATE$t. Q.C., MP...
CItAS. A. D>UCLOS.

Y Yo" arm interNtdd Ina the laiteat news In Con-Inoction with tiold. SilTcr. vu er, Lead or
Iran Imine. and the new dlatr'?hIs now boina

.xplored, anmd wbnt to c in at Rock Eottom
proes. cati un or sint up

Tne Ganaffian Minin Exhibit

630 c"Ir Stret, XON1'RIIAZ
Teil"hoee 30.

W. H. WEIR & SON,
STOCKBROKERS,

113 St. Fmaneois Xavier St

W. H. Wzxs. - - - F. H. WEqR.
Members Montrea.1 Stock Uzekange.

TOThLr BUNDS. S20.oA.O

LONDON~ h-SýV1LMÇE
coR poeà%TroN.

<FIA!)

1702 Notre Dams St., MQNTRIEAL.

R. A. LILLY4 S . MazageXrII . S-

for tillblug. Yo> PrXi -rut 3Mru. that: aýIl

-the flachatage News bs printed and pblabed
forthc Exchange News Ce., hy M. M. stbb=-o
574 si. l'gui SrcMnrM

OHIOAGO MAERT-February 11, 1899,
PROU OUF5. SPECIAL OOISONflma4IT.

,--4M.SaNo i'niujo FEU. O Te 0- - TODAY'S FICICM..-
a 7 a 9 80 Openint. Illaheat. Loweot. Cloalit.

... ...... ......
721 à 78- 73j-

j 71 - 71il 721-
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NEY< YORK EXCHANGEI
New York. Ik.b. 13.

lu saine wvays Saturdaysq balik 8tatemaent
was disappointing. Iii view of idie heavv
liquidation ini the stock mna:kot during :.le
iwcok, thore ivero .xpettiou8 thait the sur-
pluts roservo itcm,%voultI show a ven' 5inulI
1088, if any, that loaus~ «%%eld shoiw liglit

ganud that dcpogitis wouid incroase con-
iorably. The Atatmait of averages, hom-

over, disaloscd a lus iii resorvo app.roaching
$2,000,000, au iuecase in loans of $8,50O0,-
000, and an increasce ini doposits of mnoro than

8,0O,000. Tiiebanka' giins-incdihold-
ings wcere siinall, anouuting te less t han
$70,000. Wîîàethcr or net speculative Wall
Street ivill look upon thle baxxk ztateniout ais
of niuch censaqutnce reomains te bc scen.

Itîs probil1ble-i8 ai nost certnin-tat the
bear clique will au Tncsday <le ai that it
eau te inake the stateinent appear influen-
tut!.- te seil stock3a udf Zttributo the selling
te fears of the mency xakt.Te inakc au
attempt of this sort is ai question of boar
houer. But it shauld, bc kopL iu mid that
baunking interest-3 arc licIter fit te logically
diseuss mono -xnprket. cond(itions than he
professional. traders of the Nemt York Stock
Excbaago, and that these banklers are prac-
tically ununmous ini thre lolixf flint case in
tho3 ]nonoy miarket is te cÔXtinuc 1cur sane
tia. Tliey dec-lnae unequtivoaaliy that thloy
sec ne rêeson wîy thc xoney market slaoulà
bc dlisturbed ; tbey sas nothirîg in the iru.
n'edirte situation te influence higlhor ratea.

:otyi8 planity aud banking coufidence je3
as tron& nd st.onxger than it bas been for
years. t'ntil sontetlîifg happent te alter
oua or theo ther of tiiese conditions, ujoney
perforce niuet bo clxcnnD.

The maarket looke botter thr-n it bas for
the past t-.o wccks. Thu recont selling
niovement lias beau decidedly boeeicial.
The liquidation elimiuated a large lino of
wveak holdcrs and lefv the miarket free froan
tic incubus cf tzeir stcak. It bas, too,
mado the people realize that there are two
sides te thea market. Tihe statue of WT5ll
Srcet affaira i8 as cncouiging as it possibly
could ha. A recuaîl of confidence is
looed for, for the Str.oNt has noiver lird a
a botter basis upoù which to-huild. -

"lThere are causes eblich niako it rcmark-
able that, the rcceut decline bas net hotu
grcatcr. Tho ainount 'd Étocice and bonds
that have been sold bere ou foeigu acceunt
-within the lat saix or seven wcceks is extra-
ordinary. Since the let of January 8tocks
sud riiroad xnottgages have been Bu. .-
from Europe, whicb,iaikeii a% .thoir mnarket
value, aggrcgata 80,000,000, lies! -les %Yhich
saine $8,000,O00e additional are now on their
way home, while the anieunt oxportcd
-within thc sanie periott has bedn q aito nom-
inal. Tire wonder is that the pfessure of
thie flood of supply, steadily pouring iut
froni external sc<urces, lias net produced a
greater iràpresion an prices. Ticie may
ho room for qluestiaz whother the maarket
bas yct digeated and '*8*8ixnilatcd +'iesencari
supplices or whcthei,nmot htcring yot done
80, suano further decxb-nu is te o bcexpectcd..
Had the xnoney xnarket been In &-different
position, the efl'ect inight bave bcen morc
marked than it has ; but ivith tho present
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s'Rte"N mca Iftoli Yrao. 3 To 9- - .

3 4 6 7 8 o.
Ain. Cotton ('il Co ....... 36 :0J 3ù4 34 354 mi4 .... 25 35q sui4

Sugar ................. 1:3fj 132J 1304 130 129j 131 j 129 1314 128j 133t
Suga-r pfd ............ 837 ... ...... ...... ...... ......
Spirits ?0g. Co ........ 181 131 13 13 14 12t 121 ..... ...... i8t
Spiritslbfgepid.......... ...... ...... ...... ...... ..... ...... ......

«ITobaceo..............1454 144 140 141J 139 137J 18 189& 135; 145J
'r obacco ptd ........... ...... ...... ...... ...... ...... ...... ...... ... ......

Atch T. él;S. Fo ........... 22 1, 22 1 211 214 21j 21~ j 211 21J jG 21 22~
Ateli T. & S. Fopfd ....... 6oit 61 n 60 14 uni 614 6q4 64 04321
Blaltimore àOhio ...... 7 .... 5 1 7 72 ........... 6
Bay 3 a' a............... 7177 ................ s7
Brooklyu Rap. Tran ........ 92 911 6<34 914 914 92 914 92 14 Dl& ir4
C.e.e. & St. Lb............. 60J 60 t-Si bol1 >94 594 Go4 60 9 6 60Caumliau 1'ace. ............. 86 ~ ... 87 87J 817 118 87 81
Canada Southern ........... 60 -60- 59 'in 60 6o 591 604 b94 1384
Che.apeake &.Ohio ......... 30 3Q4 29. 29 28J 29 .... 29 26J 309
Chic. &,-Great Weaýern..... 17 loi 15 15416 l 6b loi 164lo 16 lot
Chicago B. & Q............. 1341 135 133 13,8' 1344 137J 1341 138 1341 134j
Chicazo Mil. & St. 1........ 1274 127 126 10-51 125 1264 123a 126g 125, 1274
Chi. 3fil. & St. 1'. pYd .... ...... ... .. ... . . ......
Chîicago I. 1. J!c Pnoific ... 117J 118 116 1161 115ï 1174 115t 117t 1164 1181
Chicago & Nortbwest. ... 1494 149J 148 1484 1491 149 ....149 i484 1481
Chic. & Nortli%,eesL pfd ........ ...... ...... ...... ...... ...... ...... ...... ... ......
Cloele'd, Lor. & ÇWhel'.............. ...........

Cousolidated Gais........... 204J 208 206 207 1<09J 2006J 21o 21o0 2t.c;20
Delaware & Hudson ........ 113 1121r 111 111 Il114 1131 ... 114 111 1124
Del. Lack. & Western ............ 157i 1571 ... 158t 160 160 1604 160
Denver& Rio Orand Pfd...... ...... .... ............ . .

Erie .......................................... ...... ....
Gencra Electrir.......... 11li...107 108 111 ... 1101 ..... ...... 110h
Glucose 1Pfd ..................... ...... ...... ...... ...... ...... ...... ... ......
Fed. Steel Coin.............. 604 491 48 481 48 486 418À 48d 474 514

"9 " pfd ......... 87 86J 861 851 86 8- 8<it 861 86 864
Lakeo Shoreo..................... ...... ...... ...... ...... ...... ... ...... ......
LouIBisvll & Nashville ... 66 66 65 644 64t 65 ..644 654 fl ou
Mlinhiattanicon............. 1111 112 111 111* mi1 1114 1114 112j 111k 112Ï
Met. Street Ry. Co ........ 231 233 2304 2314 235 234 2W.- 235j 2M4 226
Michigan Central .............. ...... ...... ...... ........... ................ ...
Mlissouri Kan. &*Tox ................... ...... ...... ...... ...... . : ...... ..
Mimsuii Ktan. &T. pfd .... 381 37t 37 37Z 31 .391 38J 391 384 37*
Missouri Pacifie ........... 40 451 44J 431 441 441 449 45J 441 461
NaLtd ................... 8 35 381 36 37 364 ... ... .....
Nat. Lond pfd .............. ........ ...... ...... ...... ...... ...... ..........
New Jersy Central-......100i1006 991 100 102 1021 1021 104t 102 104
NoiwYork C-2ntrM, ......... 1384i 137J 130 1368 136 136 136 137 136 135j
Northern Pitcific ........... 614l 52 51 52 51t 52 51J 52e 514 614
Northcrn P~acifie pfd......... 801 80à 781 -.81 781 78J »*4 78J 781 80q
Oinitha ..................... 931 92J 924 91f 92J ..... 93..4... ...
Oregon R<ail. and Nay ...................... ...... ...... ...... ...... ...... 52
Pacifie Mail ................ 52 531 --b24 524 621 521 611 521 5
Pcniiýy1vfniaI R R........ 133.......... 1311 l1324 1...... ........ ...
Poco. Gui L. & Cake Go...:113 114 112J 1121 112M 113 ... 13ia4i- 112 4 à4
Pullinn Palace Car Co ........... ...... ...... ...... ...... ........... .. ...... ..
Reading.........221 214 201 211 21 no 2......2

ltPd.....59J 59- à8 b 594 611 60 o1t 5945 til
2nd Pfd ............... ...... ...... ...... ...... ...... ...... ..........

Southern Pcf. ...... ...... ...... ...... ...... ...... ...... ...... .... ..
Southcrn Rallroatl PId ... 50 60 491 49g 491 494 491 491 491. 604
Twin City.................. 661 64J 641 631 68t e84 69 69 1581 67
Texas Pacifiec...............181 204 204 ... ...... ...... ......
Teain. Coal & Iron.......... 43 424 404 41J 421 42 40.1 421 41 481

Union Pacifia .......... ... 47À 474 40 46 46 J 46 J 4 46 à 6 47J
Union Pacifie pfd........... 801 81 l94 9 9 9 79 794 9 80
UT. S. Rubbcr .............. 514i 801 494 1 bol 5ol 0L 601 504 601..
OU. S. Rtubbcr pfd ...... ....... ...... ...... ...... ...... ...... .... ........ 51
U. S. Loather ................ ...... ...... ..... ............... ...
U. S. Leather pfd .......... 7S 72t 711 711 711 72 ..... 72 714 7,81
Wabash% .......................... ...... ...... ...... ...... ...... .......... ....... ...
Wabash pfd ................ 23 23 22j 221 22 22 221 224 22 231
W. U. Tcicgraph............ 951 95k 94i 93 95 941 . -.... os 9
*Er.Div. 1 p.c. tEx-Div. 2j. jEx.D. 3 p.c. :on now bsis. lEx.D. 2 p.*.Ex.D.

«Ex-D. 1 J. p.c. U!x-D. If p.c. 'Ex.D. 31 p.c.

plethors of xnoneyihe banks are mot likely
te withhold auy needfui funds for carryîng
thesu secutities until taoiy find a more per-
manent form of ownerah:p."'

N. Y. BMNIK STÂTEMENT.
leserve. Dec ................. ..... 1,940,850

Loens, Ina ................. %.....8,518.704
Epôciaeý Inc .......................... .1,293,500
Legala, Deo ........................... 1,2wi,20
Deposit, Ine ... ............. ........ 8,036.00
Circulation, Dec........... p............68,000

M01NEY .D EXCONGE.

Money on oOl from idanks uo Brokers 41%.
OVIM 711E COUSTXR. PARIS PRANCE
Sixt1ee ........81-9 Long ........... 5181
O&hbee......... 9 V4-. ..... ;l
N.-Y.Fds... 4-4 Pm.

DOCUMEWPÂR E. NEW VORE.
8day... -4 Ca!mney.24po

60 da.... 84 ý 1 SL'gln. i4l-
3 dlAys enttle.81-t Slxtlea ,....4824-1


