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Montreal Stock Market,

STRONG INTERESTS VISIBLE—C.P.R.
ADVANCES — MINING STOCKS
ACTLIVE.

‘There seems to be no hesitancy ahout buy-
ing good stocke, we have good evidence of
this in to-day’s market. This unusual con-
fidence in reliable securilies i3 certainly
justified. The stocks sold lafely hava buen
readily digested and the public is anxious
for more. The aupply of funds is more than
ample for all roquiremonis. The reaction
wo havo had, although to some extent Jis-
appointing iu that it did not vcach further,
was the natural outcoms of the prolunged
riso in values and the market should, wow
that tho tension Mas.been relieved, grow in
strength and nctivity. .

Canadian Pacific showed an unusaal
amoutt of strength and scored a notoworthy
advance, nearly 2,000 shares were sold and
it clases strong ot 83, .

Genoral Etcetric was alse finm, although
not in great demand selling at 64.

Tho aclive features wore the Mining
stocks, Payne and Montreal and London
leading. Over 17,500 shares of the latter
changing hands, it closesabout at the open-
ing price at 90, the range being from 87 to
903 War Eaglo was steady at 347, and tho
“Payno” wmining at 322, in all sowe 375,
000 .hares were sold and was in goed de-
mand.

The Payne mineis ons of the best mining
purchases on the list. That the cute Yau-
keo should pass with the control of sucha
valunble property is no good reason for its
not being cheap. Thoreare as good fish in
thy sca a8 ever wero caughs, and thero are
equall - good propositivns to be had for the
samo price a8 this mine sold at some fuw
months ago.  Claims are what the enteis
pusing Amorican miner is:in soarch of A
littlo risk, a littla development, and then
the Canadian capitalist coraes in at a round
figure, sud the Yankoe sells and buys an-
other property. For yesrs.no Eistern Can-
adian woald ke the tronblaio cverlirtn
to anyone falkivg mines, yet all *lie timo
Americans woro buying our best propetties
for s song. The conirol of Paynoe is under
offer to Montreal capilalists. Those who
Jjoinin the purchase will doublo thei> monoy.
Tho Payne is a Canadian wmine, in Canads,
under B. C. lIawa It will pay dividends of

at least 1 pic. Por montt fur years oven
under conservative distributiio,

The ovly weak €lemeout during this morn-
ing’s trading was Halifux Tram, it sold as
low 23120, a drop of 4 poinls from Sutur-
day’s, but closes a little better at 121}. We
are not at ali surprised to seo this action
when wo consider ths unsatisfactory state
of the earnings dnring the last fow weeks.
Wo refer our readers to the official returns
published again in to-day’s papor.

MORNING SALES.

Canadian Pucific Railway.—100, §73. 200.
87%. 1625, 88,

Royal Eloctric—25, 1631, 25, 164.

Twin City.—300, 68. 25, 67§. 2350, 68.

Toronto Ruilway.— 50, 114%.

War Eagle x d.—-100, 34B. ~ 1000, 347.

Duluih P£1.—100, 11. 550, 10§,

Montre:l, Tondon GHld & ~ilvot Dey. Co.
5950. Y0. 100, 89. 1000, 90." 2000, §9.
500, 90. ‘1500, 89. 200, 90. 500, 89.2500,
87: 110, 88, 3200, 90. v

Halifax Railway.—215, 120. 25, 1213,

Payno Mining Co.—2000, 321. 30000, 320.
500, 321. 500, 320; 500, 320%. 3000, 321.
1000, 322.

Com. Cablu—20, 1913.

ATFTERNOOXN BOARD.

The wmarket was active and buoyant
during this afierncon’s trading, and seeu-
rities benefited to a considerable degree.
"Tho buying was of an 2xcellent character,
end the demand from the outside public
cvutinued Lrizk and plentiful.

Une of the features being Montreal
Strect.  Starting at 2963, it soon sold up
to 209} under a keen and constant demand,
Now Street also participated in the rise and
closes at 2053, Canadian ‘Pacitic was do
cidedly stroug. London’s closing calles
repoit & gain of an §. Sowe S00 shaves
changed hands, and it closes here with a
firm undortone.

Twia City was fairly active and was, in
all, quite stiong. The Mining Stock. Wlid
10t vary {o any oxtent. 1500 Payno wero
sold. Closing at 330.

Montreal and London being a little more
active, in all about 15,000 shares changivg
hands. The range being between 903 to 92.
It closes, however, at 91.

AFTERNOON SALES.
Canadian Favific Ruilway.—175, 88. 650,

353,

Montreal Stroet—350, 2963. 100, 297.

23, 2983, 3€0, 299. 50, 299%. 50, 299%.
50, 209. 100, 298, 25, 299. .

New Montreal Streot—80, 294. 58, 2943.
25, 295%. 75, 2953.

Toronto Railway—175, 144. 25, 1143,

Halifax Radway—25, 1203 125, 120.

Montreal-London—500,91. 500, 90%. 8000,
-91. 100, 92. 5040, 91.

Twin City.—400, 68%. 350, 683. 25, 69,
25, 68%.

Molsons Bank—T75, 213.

Payno Mining Co.—1500, 330.

Royal Eloctric—100. 164. 50, 1643.

LONDON AND PARIS.

Bank of England rato 8.
Open discounts rate 2.

. Parly Reutes 102-95f. -

French Exchange 25f. 1vic.
Feobruary 13, 1899.

12.30 2 4

P.M. P.M. P.M.
Consols, monsy....... 13 13 1y
Counsoly, account ... 1115 1115 1113
ALChISON.nresererresermre 23 % R
AtchiSon PIA.ccceecsiees  corvonee  sneeencer  scenseses
Ches. & Ohio
Canadian Psacific..... 90§ 91 913

« QConsol. Deb..
¢ Preferenca...
Donver & RioQ.pfd. .

b O 5 1= YRR 1563 12 SN
Erie 18t pfd..cceereecee. 4u} 408 ceeeeens
Budson’s Bay
11linols Central ...... 1181 118} 118}
Kunsag & Texas......
Louis & Nash.......... *67 87} 86}
MEOX teeveencereeraanee crene
Mex. Cent..cccoeivanees
New York Central.. 140} 140} ...
Northern PaciflC. ... coceceer  creerener  ceveeenes
North’n Paciflc pfd.. 81§ ....... . B1d
Nor. & West. pfd.....
Ontario & West ......
Penngylvania ....cecee. ' 68 aeeeee. 683
er.ding..cceens . 113 11 ceveees .
Reading 1 ¢ pfd
t. Patl..c.ccreene 1295 130 1294
Southern Ry .
Southern Ry pfd......
Union PacifiCu.cceriese  ereernnee L Y £ S
Union Pacific pfd....  $13 £:) b S .
‘Wabash pfd coiceecerens 231 238 ceeerveen
*Ex-Div.
LONDON CABELE.

0. Meredith & Co.’s Cable gives the fol-
lowing London quotatlona:

Gra.nd"'rrunk, guaranteed 4 p c..

1st preference..... 713

« 2nd v 51§

[} srd « 22
@.T.R. Com......... essateisacteessseesansrsses 78}
O.P. R 91
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MONTREAL STOOK EXCHANGE—OLOSING PRIOES, .
Hours of Board—10.45 t0 12,30 ; 215 t0 3. Scturdnys—10.30 to 12 noot:,
A
3 g 2 Feb. 8. | Feb. 9. | Fob, 10.| Fel 11.| Feb. 13. MONTREAL OFFICE OF
. 5 :
Car, REsT, % < | STO0KS. a | g . . . . : | e ANDREW MOKINNEY & COI'
S g |+ E{BIE[SIE[G| BB 5|5 | Momborsof thoNew YorkStock Rechanre.
g |2 | 2IBI2(3l2|Z% (250 No. It St. Sacramont Street
s & |3 BlAld|R|d|a|a|a|d|a b i
Now York, 52 Broadway.
$ $ BANES. Direct private wire to New York.
32,000,000] 6,000,000)June. | 200 5 {Bank of Montreal........|265 |25} |256 |261 [260 |250 [280 |250 | 260)250_ | Telephone Main sa3.
6,000,000/ 2,600,000; * |.106] 4 |Merchants Bank of Can| 83 {180}......|180 {18¢ 180 |185 [180 |...... 180}
8,000,000 1,000,000 « | 50| S3|Canadian Bank of Com|165 [1604)165 [166 |-.... [1403)......n403]......150 | MoOUAIG, RYKERT & OO,
4,866,666] 1,887,000;apri). | 50; 23|British North Amorica. BRVOE FUVURR SRR FEOUTY SO IO STOCKBROKERS,
3,000,000] 650,000)June. | 100} S {Qu™3c Bank...ecsorreeesn 12131130 |121 1180 {122 J18¢ }i28 |......{123 Members Montreal Stock Eschange.
2,000,000{ 1,800,000, ** | 100] 5 |Bank of Toronto......~.{1260 {245 (255 1245 [255 1246 |253 [244 {260 248 1789 Notre Damo St,
2,000,000{ 1,600,000|April.| 50| 4 [Molsons Bank .....e......|208 200 [203 {200 203 |200 (203 1200 {2034]200 | A special Gepartment for
2,000,000 1,200,330June. 100] 4 (I_’mporinlBank............ . F ___Canadisa M"’;B = &.n;(c;umau.
2,000,000 1,170,0000 * | 100/ 4 [Ottawa BUR
2,000,000 600,000 * | 50/ 4 Standard...ceecsiesesecsfresescfunniafossens X T aTCOKBROKERS, |
2,000,000 1,600,000{May. | 100] 4 {Bank of Nova Scotia.. Members Montreal £k Exchange.
2,000,000] 1,175,000 *¢ | 100| 31|Merch’ts Bk.of Halifax. 160 |......|180 180 [.ooo f180 Lo JIBO | L RAMENT S1RBET
2’«’0,000 850,000 Junc. 60! 8 |Union BadK...cceeeeoreens veeoee[120 Jocreee|120 foeree]12D ... {i20 L......1120 Correspoudests in Rew York, Chicago
1,500,000 1,600,000/Feb. | 50| 3q [Dominion Bank.. .- aud London, England,
1,500,000 885,000 April- 50 8! Eastd:m TO\VDBhipS Bk eveene 165 1586 Jeeeees 155 esonee 155 vesess {166 Te]epbomw. * *
1,325,%0v] 838,708 ¢ 100) 4 JHanilton e.ceeeevecnsvenssforrossfosecee OV L. J. FoxosT. R ForoxT.
3,200,000 100,000]May. | 30 3 {Banque Nationalp ......| 85 [vwe] 98 [oees [-88 [ceeee. 96 [oeeeee| 86 foeen L. J. FORGET & €0
1,202,800]  4560,000:Junc, } 100] 3}|Hochelaga Bank....veee|163_ 162} 163 1624}.000..]163 ..., 0 U]
1,000,000 85,000 ¢ | 100] 2}{Ontatio Benk....eersees|rsesel1213fe0enc J115 | oo. [1518]160 121 121 STOCK BROKERS,
834,430, 118,000] ¢¢ 100! 3i1Western Bk of Can......[-sesee]cseeee ceesse]ecseneforaeen Members of Montreal Stock Exchange.
700,000 50,000] ¢¢ 100! 8 [Traders ¢ & ...... RS [ RO SR 1023 & 1718 Notre Dame Street.
500,000]  260,000lApril.| 23! 8 |Jacques Cartier Bank...|i123{1103]112}]11031112311104]112}11103|¥123{1103 Telooh 15.mox'rms,u,.? 0. oz 34
479,620,  10,009.3Gne. , 100; 3 {Bangue Ville Mario.....;160 { 90 {100 | 80 1100 | 80 [100. | 90 {100 | 90 | —-°°"°0° _ -9 :
Surrwus. MISCELLANEOUS THE BABTLETT FRAZIER CO:
5 ls A . o OF ONTARIO, Xlmled,
65,000,000)..c0000c0eeee|April. [5100) 2 |Canadian Pacific Ry....| 86 ! 853 873| 87 | 873} 87 | 87} 87 | 88}/ 88 in E aF vd
12,000,000]:++eseessssssseceeeens| 100]. ....|Duluth SS. & Atlantic.| 43} 33| 43 4| 4j] 4| 4} 4| 43y 4 | Grain Ezporters and Forwarders.
10,000,000 100}......[Duluth SS.&Atlanticpry 11 | 9 | 30| 10 | 11 | 10§ 11 | 10}f 11 | 10§ | [ Buyand Sel Grain for Vuture Delivery.
10,000,000{ 2,608,329]April.| 100} 13g|Commorcial Cable........|183 |192}]103 |162 (1984[192 [1033}1923{1933191) and Chicago Board of Trade.
2,000,000} cc00ecvecseess| ¢ 40] 2q|Montreal Teclograph... .{*18011753{*180{1753[178 [177 |178 1764180 {175 H. J. Coom, HManaging Director,
1,350,000} uscevse evee-(May. | 100 3 [Rich. & Ont. Nav. Co .,10631108 11073108}/1073{107311083,1074}10° 137} Lelephone 1418, $9St. Baceament St
4,600,000 334,247;Feb. | 50/ 23q/Montreal Strect Ry Co.|295 293 (295 (203 1206 ,203}1288 1293 [2y0}1269
. Now Montroal Street....[2013[2913202 201 1293 {202 [203 [202 |98 [295) BRITISH Corumsia
15,010,000]. cvcasecscens TWIn CitFeeessaesennenncens| 63 | 6431 693 693 68} 68} 687 68} 69 | 683
2:997.704‘--- . Montreal Gas Co..........|3134[218 (213 {2123[214 (213 [214 [218 [314 (2183 MINING STOGKS
2,000,000 s el 1{15m War Eaglon sssenn-vreree|H9 [#8 [816 1845 [350 1348 [315 (314 [349 [s47 BOUGHT AND SOLD
p |Mont. & London M.Co.[eese-¢ 90 9‘.’ 017 COMMISSION
1,250,000 c-vecee vereele | Cariboo Mng. M. &S.Co RO U R o
2,500,000 ceeceenennnnes Payne Mining Co.veeeersfseseec)ecens cossanieness| 3081805 {811 {310 30 wBYuee
3,168,000,  910,000!April. 100! 2q]|Bell Telophone Co ......|178311723(1733(1223 (1733 1723{17831724175 (1724 f
1,500,000 cvcveenenrense “ 1100 2|Royal Electric ..........|184 |162 [184 [163 [164 1533(1644[1621[184311614 WMBEMAH WAU_M:H & bﬂl
6,000,000, 814,254 IIOO 1g|Toronto Street Ry ......|11331118§[1143{1 1= 11143|124 [114) 1143[1)43[113 ¢ ’
800,000 cvecucsensens] ¢ 1 100} 1jg[Halifax Team Co.......,.|128 [128 12531124 127 12431125 (124 [1224;:120 Rining Brokers, Etc.,
100,0000.cc00000n vasensfoncssnsnsi 10C].....fCornwall Streot Ry woed| oeeee celonnere -
700,000 100/......|Poople’s Heat & Light..{ 30 | 25 [ 80 { 25 |30 1 25 | 30 | 25 [ 30 | 25 ROSSLEXND, B.C.
500,000 Mch. | 100! 13qiSt. John Railway Co ...|150 |......[160 150 (140 150 |......
350,000 April.{ 40f 2q [London Stroet RY wee.foserf. S Y J. F. PIGGOTT,
5,642,925 100'.......Can, N, W, Land Pfd:.| 563} 65 | 57 | 56 | 57 | 668 | 67 | 56 | 67 | 68 AGENRT
1,467,684 B I « Com..|reeeeliren MINES AND MININ
15,000,000 100}......\Dominion Cosl Co «eevesfrsssacten....| 36 | 35 | 35 | 833} 38 | 843; ¥5 | 88 S A &,
2,000,000/, suseesesems|July. | 100; 4 [Dominion Coal Co. pr..|116 117 {116 |117 (... 117114 [116 118 | B8] St. Francois Xavier Strest.
500,000/ccs00se00esees]Doc. | 1006 palWindsor Hotelewrssere|sorese|104 [roeres]10% [eoseec|102 {-oee..'104 | .....]104 MONTREAL.
500,000 . 1002 Intercolonial Coal Co y
50,0001 }.re] 10075 Do, prf. stocksemm oo - BARLOW & CO,,
1,600,000]...ccc000eeeene{Dec. | 100, 2q[Montreal Cotton Co....[169 [155 {159 {1563[#168......it160 165 {169 (154 K Brok
2,750,000 100!......[Colorod Cotton Co......| 80 | 77 | 80 { 774| 82 | 75 | €0 [ |80 77 Stock Brokers,
3?88-% f;cl;‘ {%. 114 Ih)loorchants c(iotton Co.. il sl ;10 oo e (Mcmbers Montreal Stock Exchange.)
,000].c.0vernessess| Mch. qjDominior Cotton Co....J111 {110 |110 110319931 n i \
500,000 850,000/Sopt. | 23] Si{Mont. Loan & Mors Co. veeres] seen | WESTERN LOAN AND TPUST BUILDING
814,800 Apfﬂ. 50A 3; memmn & Tr.... 100 100leeeee.j100 V..ot 100 100 ‘teeeees N 1 gr. SACRAMEXT 8r.
*Bx.Div. tNew Stock. .

9 ANV MOXONN G STt SUPP lmmifﬁ'fmprné
/DRY MONOPOLE CHAMPAGNE 5zt

SoLE AcENTa,—J. M. DOUGLAS & GO, MONTREAL.

-
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- CHEAGD WA

Chiengo, Feb. 13.

The early Cables this morning wore # and
% for the two options of March and May in
advance of Saturday's closing, There is
still quito a local bearish sontiment provail-
ing undor the keliof that with more moder-
ate weather, which is likely to be followed
by snow flurries, the largo shipmenis from
South Awmerics and other competitive coun-
tries will prevent nny such large marketing
of our wheat in Luiope as we have had for
tho past six months. We are inclined to
- the belief, however, that outside of South
America shipments from othor countries will
not be large. The fall sown wheat has been,
materially damaged, thore is no doubt, and
we believe the marketing of our surplus
wheat will be much curtuiled on avpy de-
ciine from present prices.

Intensoly cold weather, reporte of crov
damage and smaller recoipts have advanced
wheat of late. The world is drawing on
the last crop, Dot on old crops and supplics,
and Europe depends very largoly for its
wheat on this country. ‘Tho corn sales to
Europe are also very largo, and the facts in
regard to this cereal are in our judgment
distinctly bullish. Oats will follow othet
grain.  Wa favor purchases on the doclines
and sales on the advances.

Corn—The henavy inavement that is Jooked
for in the near future, when the weather
becomes benzable fur outdoor work, has
created quitd o .beazish feoling in corn.
There is & good demand at the sea-baard,
but corn is not obtainable excopt at higher
relutive prices than will prevail when navi-
gation opens. 'Chis causes an accumulation
at primary points,and is rather a hearish
feature, but the warket has shown a good
deal of strength lutoly.

Provisions—The export demabd for lard
and meat: is improving. Lo consumption
of provisiy ns is very heavy throughout the
country aud indeed throughout the world.
Pricesare comparatively low, hogsand grain
have risen, lebor is overywhere employed,
the tendency is tuwards u broad speculative
trado, the consumption will probabl; sur-
psss all previous records, and we bolivve
the tendoncy of prices is upward.

STREET RAILWAY EARNINGS.

MONTREKAL STREET RAMLWAY.

1898. 1897. fnc,
Oct.  $133,419.63 $116.093.09  $17,326.64
Nov. 12512509  110,698.98  14,428.11
Dec. 127,668.38 112,910.71 14.648.87
1899. 1898. Inc.
Jan. 12548496  110,140.83 15,319.18
Feob. 7, $4,218.00 ........... R, Ino. $342.25
€8, 886847 cevrieeecsrerseasersens © T ug.47
“ 9, 4,033.85 .cccirivanean seassisasen * 187.00
¢ 10, 38,867.98 ceereecerentnrecsarsenss o 90.310
6 11, 4,856.85 ceveresensernrearsenens ¢ 370.63
6012, 3,333.99 .......e sssasesennesess ¢ 201,98
TOKOSTO STREET RAILWAY.
For month of July, 1898 ..cceseerrseesss$103,802.98
. Aug, ¢ . « 100,800.54
“ Sept. “ . . 138,021.74
“ Oct. * . 99,650.16
e Nov, ¢ . . 100,204.85
u Dec. ® inivineiices. 108,924.88
Formonth of Jan. 1889..cceesevcevceenes 93,690.12
« 1898.0ecrverserssonnes  88,662.38
INOreaso.ceeincsnes sresesssnneeese  9,127.70
Feb. 7, $3,411.654 ... ccccvvirinreennns.Ine. $196.99
18 73,388,968 cererernsersmnenssnsanss $0 19557
% 8, 3,528, cevverernriisereanens “ ¢ 23,61

OHICAGO MARKET—February 11, 1899,

FROM OUR SPECIAL OCORRESPONDXNT.

r~——CLOSING PRICKS FEB, 6 70 10—\
e 7 8 o

rmeee—=T0-DAY'S PRICKY, —————at
10  Opening. Highest. Lowest. Closing.

78}~ '}éis 78-8] 713}~ 8-  7133-
72§{-3 §- 73 2. 7133 128}

363-1 3007 S73-¢ ST~ 373} 9741

7§~ 3734 914 87}-; i sh

374- - .38§- a8 asi- 38}~

98- o8f-) 9853 29 - 98k~ 28]

26} 2 263~  26§- 203- 26§-3

...... . 1015 10 10-1210 17-20 10 07 1002 1002 1012 1000 1012
572 565 56 572 0566 6572

58 5771 6577 58 577 582

6592 587 v 592 58 592

5025 500 500 507 500 507

516 61012 ... 517 512 517

527 525 .o 630 62 536

MINING STOCKS. Hon. A. W. OGILVIE. W. L. HOGG,

President. Manager.

Quntations for active British Oolumbhia
Mining Btocks furnished by R. Meredith &

Co., Mining B.okers, 51 St. Franceois Xavier
Street.
. February 18, 18£9.

Bid. Asked.
Big Three. $.21 $.2
Brana & Golden Crown....... .20 .26
Califorma 04 .08
Cenada Gold Fields &yn .cc.eeee e
Cariboo Hydrat!it.ceeceicecees 95 110
Cariboo McKinuy......ceeene ereanans
Qity of Paris . .50 .60
Deer Park .ccccscecssssscscccioasacrces o 17 .18
Evening Stalu..ccieeicosccsessacanes .09 B ¥
TPOTN ceceecsee seveavecsssarocescesasaosane 55
Golden (8chO ..eveeecsevnrnes sovenns o aens .08
Gold Hills Developing......cc.... .08 .10
[£71:17) ORI .05
Jron Colt a1 A2
Iron Mask a8 .83
Jumbeo........ oseserassrsratesannatsosanes .47
X .ob Hill .81 86
Monte Chtisto Con.. .10 a1
Montreal & London... .90 82
Montreal Gold Fields. .28} 24
Noble Five....ceae.. R .19 21
1] IronBIdesSececcciiiee cornrennrncnes  enee 1.05
Smuggler... .08 073
SiIverine...ccceeeecessens cesssaness o oors  aase .05
Tin HOrN.coeeeeseensrsenes resenseessacen 12
Two Friands....cconeiserecccocsences
Virginia..ceoneeeeiionnnccisiissssnens 40 .46
War Eagle Con..cecereeaetsacenns 347 348
Winchester .09
‘White Bear. 083 4

HALIFAX ELECTRIC TRAMWAY.

Recciﬁts for week ending
Fab. Bthei.cciiieeiaeineerieniiiacenen $1,88385
Previous week............ vos aceeens 1,896.85

$13.00

Decrense receipts.ceeacaeeenn
Receipts to dete Fob. 8th, 1899
Passengers, 27,508 $1,337.20
Fob. 1898 H 23,624 1,172.92
Receipts Jan., 1899, pussongers
189,114 $8,898.20
1898

159,646 8,103.50
“Subscribe for

-THE..

Exchange News.

The Investment Company,

LINITED,
CAPITAL, $500.000.
47 8t. Francois Xavier St., MONTREAL.

Stocks. Bonds, Mortgages and
Municipal Sccurities deait in,
P.0. Box %37.

ATWATER & DUCLOS,

: Advocaten,
Barristers anfl Solicitors,
Standard Chambers, 151 8t. James S},

MONTREAL.

HoON, ALURRT W. ATWATER, Q.C., M.P.P,
C1tas. A. Ducros,

P mi:m i!}&n&t‘ﬁ in”tlhe lnlce;«s)t. nenli:‘:;on-

n_Ww old, Silver, per, or

Iron tnines and the new.dmrg-u now being

explored, and want to get in at Rock Bottem
prices. call on or 1ing up

The Canadian Mining Exhibit
Comyany, Ltd.,

650 Craig Street, MONTREAL.
Telsdhone 2330,

W. H. WEIR & SON,

STOCKBROKERS,
113 St. Pranceis Xavier St,

W.H.WgiR.,. - - - F.H.WwR
Members Montreal Stock Exchange.

TOTAL FUNDS. $20,100,000.00
TED

" LONDON ASSURANCE

CORPORATION.
(FIRE)

HEAD OFYICK YUR CAXADA: R
1762 Notre Dame St., MONTREAL.
B. A LILLY, Manage.

7 Styles from -$§.
Developing and Priatisg. .

R/, F. SMITH, 103 ST. FRANCOIS-XAVIER 8T., SA*NTREAL.
KODAKS can be aent{oaded for wse, 204 TRAITTRA
for finishing. YOU PRESS TUR DUTTUN, thal 3 il

The Bxchange News is iiriz‘ll'cd' and publisbed
for the Exchange News Co., by M, M, 8abbson,
$74 St. 'aul Street, Montreal.
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I NEW YORK STOOK MARKET,—February 10, 1899,

NEW YORK EXCHANGE. B
~~=—LOSING PRICKS FRON FEB, 3 T0 G _: ;5‘ $ 5
3 4 6 72z 8 o X =2 & &
. Am, Cotton Cil Coieevvnreess 86 354 35§ 854 36§ 363 ... 351 358 803
Now York, Fub. 13, :: . R (R oo T I
In some ways Saturday’s bank statemont w« Eﬁ‘éﬁipm ’é’?* 1325 10} lso 129* 181; 129 131; 1'8 133*
14 12} 12§ ceer ceeee. 1S3

was disappointing. In view of vhe heavy
liquidation in the stock ma:ket during :he
weok, thore were oxpectations that the sur-
plus reservo item would show a very small
loss, if any, that loaus would show light
gnins and that deposits would increase con-
siderably. Tho statement of averages, how-
over, disclosed a logs in reserve approaching
$2,000,000, an iuncroaso in loans of §8,500,-
000, and anincrease in doposits of more than
$8,000,000. Thelanks' gaina in each hold-
ings were small, amounting to less than
$70,000. Wuethor or not speculative Wall
Strect will look upon the bank statement as
of much consequence remnins to be seen.

Itis probable—is almost certain—that tho
bear clique will on Tuesday do all that it
can to make the statement appenr influen-
tial— to sell stocks and Sttribute the selling
to fears of tho money market. To make an
attempt of this sort is a question of bear
honor. But it should bo kept in mind that
banking interests are Detter fit to logically
discuss monoy-merket.conditions than the
professional traders of the New York Stock
Excbaage, and that these Lankers are prac-
tically unanimous in the belief that ease in
the money market is to coxtinué Tor some
tima. They decltre unequivocally that they
see no reason why the money market should
be disturbed ; they sce nothing in the im-
medicte situation to influence higher rates.
foary is plenty and banking covfidence is
as strong and st:onger than it has been for
vears. Until something happens to altex
one or the other of these conditions, money
perforce must be cheav.

The market looks better than it has for
the past two weeks. Tho recent selling
movement has been decidedly beneficial,
The liguidation eliminated a large line of
weak holders and lefe the market free from
the incubus of tacir steck. It has, too,
made the people vealize that there are two
sides to the market. The status of Wall
Sreet affairs is as encournging as 1t possibly
could be. A rencwal of confidence is
looked for, for the Stregt has never had a
a better basis upou which to-huvild. * - -

“Theres are causes svhich make it remark-
able that the recent decline has not been
greater. Tho amount of stocks and bonds
that have been sold here on foreign account
within the last six or seven weeks is extra-
ordinary. Since the 1st of January stocks
and railroad mortgages have been sew. . ..
from Europe, which, taken a% their market
value, aggregate $60,000,000, besi les which
some $8,000,000 additional are now on their
way home, while the amount exported
within the same period has beén q uite nom-
inal. The wonder is that the pressure of
this flood of supply, steadily pouring in
from extornal scurces, has not produced a
greater impression on prices. Theso may
bo room for Guestion whother the market
bas’ yot digested snd’'assimijated *hesenow
supplies, or whether, not having yet done
80, sume further deckinoe is to be expected..
Had the money market been in & -different
position, the offect might have been more
marked than it has; but with the present
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plethora of money-the banks aro not likely
to withhold any needful fusds for carrying
thess securities until they find & more per-
manent form of owanership.”
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