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DiVOTED TO FINANCE, COMMERCE, INSURANCE, BANKS, RAILWAYS,

NAVIGATION, MINES, IN VESTMENT,

PUBLIC COMPANIES, AND JOINT STOCK ENTERPRISE.

ol 11-N0. 3L TORONTO, THURSDAY, MARCH 18, 1860, |- E—

Mercantile.

i — e
Gundry and Langley,
RCHITECTS AND CIVIL ENGINEERS, Bullding Sar-
Am..ﬂ'ahuwnl. Ofice corner of King and Jordan
Stieets, Toronto.
TmoAs OUXDRY.
4. B. Bonstead.
1SI0N and Commission Merchant.
and sold on Commission. 82 Froat St.,
5y John Boyd & Co.
OLESALE Grocers and Commission
Froat 8t. . Toronto.
Childs & Hamilton.
M.\SUFACTURERN and Wholesale Dealers in Boots
and Shoes, No. 7 Wellington Street East, Toronto,
L Colee & Co

25
ODUCE and Commission Merchants, No. 2 Manning’s
Block, Front St . Torvnto, Ont. Advances made on
eonsignments of Prodace
Honere Plamondon,
WSTOM House Broker, Forwarder, and General Agent,

MEXNRY LANGLEY

Hops bought
Toronto.

Merchants,

Quebec. Office—Custom House Building 17-1y
Sylvester, Bro. & Mickman,
MMERCIAL Brokers and Vessel Agents. Office—No.

1 Ontario Chambers, [Corner Front and Church Sts

Taronto 2-6m
John Fisken & Co-
OCK OIL and Commission Merchants, Yonge St,

Toronte, Ont
W. & R. Grifiith.
I PORTERS of Teas, Wines, et
oor. Church and Front Sts |, Toro

I‘PUITERS of French, German, English and American
Fancy Goods, Cigars, an | Leaf Tobaccos, No. 2 Adelaidg
ﬂm?t. V'!ll, Toronto, 15
Hurd, Leigh & Co.
‘"-UE'RS and Boamellers of China and Earthenware,
__72 Yonge St., Turonto, Qut. [See advt.)
Lyman & McNab.
WH('LESALE Hardware Merchauts, Toronto, Outario,

Ontario Chambers,
nto

H. Nerlich & Co.,

W. D. Matthews & Co-

P" ’Dl"L‘E Commission Merchants, Old Corn Exchange,
16 Front St. East, Toronto Ont

K. C. Hamilton & Jo.

PRI)DLCE Commission Merchauts, (19 Lower Water

8t, Halifax, Nova Scotia

Parsem Breos.,
)l‘l;_ﬁ()l.l:l'u Refiners, and Wholesale dealers in Lamps,
. Viimueys, etc. Waicrooms 51 Front St. Relinery cor,
River and Dun sts., Toronto, : ol !

I“PO C. P. Reld & Co.
RTERS and Dealers in Wines, Liquors. Cigars and
o Leaf Tobacco, Wellin ' : '1',”':(‘ e 1‘.\.'

Zton Stree

W. Rowland & Co.,

| kpecially hazardous.*  Howerne
pusiness may - be in the abstraos,
i felt it to be the wiser course o
{ defer accepting §t until the Company should b
older, and hettep able to imeur the hazard. It
| will, of course, 3 for their. successors to slepitie
whether this polioy of exelusion shall be relaxe!l
and to what e . ’
)'our Board have, by way of farther precaution,
re-insured with aiother company all risks e -
ing $1,500 in gmount : have besides, e

risks on propert
il legitimate such
INSURANCE!| Your Board hav{

AMectings.

MUTUAL FIRE
COMPANY.

TORONTO

The second annual meeting of this Company
was held at the office, 20 Toronto street, on Tues- |
day, Felwruary 23, 1860, The chair was taken by
R. L. Denison, Esq. After the usual routine |
business, the Secretary read the report of the |

Board of Directors, as follows:
ployed a competent Inspector, whose sole duty it
Report. 15 to examine aigd report upon every existing risk
In submitting the usual annual statement of | in turn, and whithe services are kept in constant
the affairs of the Company, the Board of Directors | requisition for that purpose. Could any further
are glad to mnfutulutr the members upon the | precaution in fh¢ selection of risks have" hédh
satisfactory result of last year's operations. | taken, your Bostd would certainly have done s»
The following summary will show, that since | Up to the end of last year, it was found im-
the 31st December, 1867, up to the end of the practicable to o4 ry out tha [’lmunu- held out i
year, the business has been more than doubled; ' your prospectusy 1y assessing all members of each
and it is believed that our }mitinn at the present | Branch in u..b'.}omnim, to the losses and ex-
time will compare favorably with that of any | penses in that Bianchi ; and in -consequence; 'sh
other Mutual Company doing the like class of | agsessment of 2{iths of all premium notes in ﬁ'n-'. s
was directed to be made temporarily. Now, how- |
ever, the baoks®f the Company are carefully male |

insurance.
Houngehold Braach

A)v;-hv':\hunn'lu Dec. 3lst, 1867, . 51': up with a view “ ('Mullk“t svstem of asse-smegt
Less cancelled In 1995 — e | on that principle ; and every member will be cfe-
Applications to Dee. 31st, 1868..... . 852 dited in his nest® year'’s assessment with the S8
1360 | plus (if any) heé may have heen charged ou . hig

gasit’ Disnedl 55 Do — | former u.‘«.\‘“lntiu.._ This, it'is hoped, '\m be ane
ot 1967 ot oe o nnee §300,985 tirely satisfactaby in every case, especially &8 B9
Less cancelled in 1968 L:nuen . sunlh ‘“""-‘““};x!‘ possibly occur hrn-ul'h-'r. ;

- 206,385 04 t may be ips too soon  to ascertain” Segile

Amount insured po Dec. Sist, 1568.. 506,722 00 mtely, what ]l‘k‘]“r":‘i"" the rates of insurance i

— §803,107 00

l the two branchies bear _to each other ; but ‘TholR

| present appearinces they are very evenly b '
| which would téd to prove, that no change in
tariff rates is ukr:_\' to be called for, by way

Premium Notes to Dec'r

Sist, 1867 $9,452 53
Less cancelled in 1563 165 25
_ 80,957 28
Premium Notes to Dec, S1st, 186S... 14,435 50 | doing equal jullice to all members in proportion i
— 823,782 38 | {hie hazard of fleir respective risks,
Nerennlile Brand: T \'nlll‘ Boar. zl-.-.w had under r“ll!‘i-lt-nt.ion..
Applications to Dec. 3ist, 1867 354 '""‘"l""""'Q Sl at the recent aunual
i,‘ P cancolled i 1868 ... .. 0 | the Beaver Mytual Fire Ins. Association, of w
’ — 339 | acopy has bedd gificially communicated to them,
Applications to Dec. 3lst, 1868 5 authorizing the *’m.ml of Directors of that bedy to

:‘f | make arrangegpeits for its union with this Co a-

| pany. In thd desirability of such a union yur
Joard entirely céncuy, and recornmend im-{hll
| action on your part to carry it into effeet. 1/Tle
reason assigned at the meeting held in Decemb «,
1866, for thé formation of a distinet compan 7,
viz: that farmert would not insure ina compa 1y
taking town ot village risks, has been removed in”
a great degree by’ the introduction on a large se lo

Amount Insured to Dee
Slst, 867 .. ..
Less cancelled i

€

n l!b‘

$263 332 0
381,336 00
e 044,668 0D

Amount insured to Dec, 3ist, 1568

Premium Notes to Dec

3lst, 1867....... $18, 446 2

s cancelied i lul"-—l;l:" - $17,256 56 | of the cash system into farm insurapce, unlsr
Premfums %o Dec. 31st, 1568 20,0570 ¢ 340 g5 | Whi h systent i matters nothing to the insu-d
e M2 |t classés ol risks may be taken together.” B

Total Policies in both Branches.. - 2,222 | sides, there arg séveral companies now in existen e
Amount Insured - 81,4277 0 | doing a mixell farg and village business, sbd
Amount of Premiam Notes ""l!i‘gf they find that the prejudice above moticel i

dying out, more particularly as. it is mow &'em
that the better clhss.of town and village risks csin

The average amount insured per policy is—

Mercantile Branch, |

Pﬂl)DUCI BROKERS and General Commission Mer- | Household Branch, _-.(.'rf'] be insured qlli'f ” .hap]'v as farm property.
\.‘..::nu ’A Ivaaces mile on Cousignments. Corner | $748. The cash receipts for the year \wrr'l $14, . — -
viaal Poous 3ie | 692.13—Di »ments, $14,015.95.  Firedlaims, - ' 3
- [ | 692.13—Dishursements, 14, 5. 95 . 1o St histe @ ob prost-auiaesi

Reford & Dillon
uPo : . :
I 0.2:" of Groceries, Wellington Street, Torontu,

lons, Turner & Cooper

te RERS, Importers and Wholesale Dealer

v Al Shoes, Leather Findings, etc., 8 Wel-
ost, Toreato, Ont

LY
MANuracTY
in Box

bagey sy

| Household Branch, $2,022.81 Mercantile Br.um h
| #6,688.63. The number of policies expired or
| cancelled during the year was Household Branch

33 —Mercantile Branch, 106.

Board ;- Cabinet shops, clrriage factories, candle and sup
factories, canling mills, cooper's shops, cheese factor.cs,
carpenters’ shops, whickory kilns, drug stores keepiag
benzole or more thin two l._.rn-rl- n-:l:jl, ,:‘.,.:;‘.;
2 drying houses, irpn foundries of any b =

Your Board might easily have done a two-fold | -l:‘iw:-, “"”"2_. ts’ eoods 1o sheres, piind Iy
[ larger business, had they. followed the example of | TCheo" wills, spicg mills, and steam engines of M

other Mutual Companies iu taking heavy risks, or | scriptions.
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By the special Act of last session of the Ontario EXPENDITURE.
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Legslature, {nﬂ--nl 4th Mareh last, secs. 4 and 5, | Fire Claims, Household Br..§ 722,83
three only of your Directors retire on 'this ocea- Do. -Mercantile Br.. 3,766!83

gion, viz: Messrs. Fleming, McCord and Howland, 1 8 4,489 66
whose places it will be your duty to fill up, by | Printing and Advertising, 1867 & 1863. 614 99

re-election or otherwise, as you may
ballot, according to the statute.

R. L. Dexisoy, President.

8. Tuosrsox, Managing Director

determine by

|
|
|

Bill Stamps and Postages..

»

Legal Expenses
Petty Expensds

Paeliamentary Expenses....

171 46
165
213
44

oY

Toronto, Feb. =9 1869. . . Travelling Expenses 305 85
The Treasurer’s statements of  receipts and ex- | Rept and Taxes 130 57
penditares, and of assets and liabilitics, wore also | Writine Policies.. 170 80
read: . S| N . Commission to Agent 2,567 72
Statewntat of Assels and Liabilities forthe wear Office Furniture.. a5 00
!)ll“ﬂ_’/ Drecember 318, 1868, Directors’ Fees. 209 33
ASSETS Qalari > B0

4 . - : Salaries. eeed , 909 03

To Cash on hu_n'l;:ml.m‘.\,:rnts hands. 81,098 30| [hterest on Guarantee Stock and Bills
“ Premium Notes liable to Pavable. 3

Assessment, Household
Branch......
* Less 1st Payments and

0% TQd
$_-)“T- oS

First Payments and Assessments”on

Policies
Return

d Premiums on

Le-insured . ...

Declimed and

Assessments.......... ... 3,900 63 Cancelled Policies, M. B 136 97
) —— 19,881 90| poturned Premium . o1
4 " 4 teturne remiums on Declined and
¢ Premiium Notesliable to Cancelled Policies, H. B i 69 43
Asséssment, Mercantile \uditing Account 30 00
D A4 9Qr o~ . . * S = ks X 4
4 ]Bm]]l‘ h .]'I-“' 4 ZI 43,342 35 Cash on hand January 1st, 1869 40 82
A58 1st Payments an . Cash in Agents’ hands ... 1,057 48
Assessments.............. 6,763 14 : o

¢ Office Furniture......

Audited this 27th February, 1849,

Marvai

H. HAxcock,

$57,657 2 ! .
! {udit See. and Treasurer,
LIABILITIES,
Dy l:‘.;lldi on !.u.uu.,tnz, ‘ X hen moved the adaption of the
stock 2 4951 13 I rt, aried unanimonsly,
. e > R KRR 16
l::ll.‘lrl_\d '." oo =T ], vA 10 Dr. Rid novedl secdnded 1 Mr
“ Bills I"u_\zlh-- for fire 1 .- o Direet Y .,U
claims settléd, but not WA e p SR b el it
Ldtred 004 30 zed t for carrying out the union of this
matured .. Miseegonsy & Company wit Beaver Mutual F Ins. Asso
“ Fire ("laiias, sinee settled 2,986 66 . . ) 7 L MX’ )
* Chimsia disrute.. == O \ and to prepare a petition to Parliament,
s g2 . ! ind a | to e effect erete ( |
“ Prinfing. s { ! 6 28 ' o . s
“* Salaries.. . On m n of Mr. J. W. Hamcock, se ed
s AT, - 1t 1 .
= ~* Legal Fxpenses. . . ir. Giregory, 1 s resolved, hat 0
oy Premium Notes given for 'l ‘  report be prihited for t "
Re-insurance, liahle to f v holders.
Assessment, Household 0 lion of Mr. DPate ), nded by M
Jranch. 114 40 R ell, Mr. John Manghan was appointe
e “ Premium Notes given for Auditor for the it year '
Re-insurance, liable to 1 R tinn af t]
; ) I'l I tion of three Directors in
& Assessment, Mercantile La ala £ tl . N 1
Y - th P { tho iring, was theén wvroceeded
Branch. ... . . 8,567 31 ! with. 1 t 3
Yo ., - : p: ey O with, and t SCTU s reported that the choice
eres I wrantee £t R
© Qtl 'lk‘“ on suaran ) the meeting had fallen on Messrs. C. E. Chad-
PPOOER coensoceqesen " 130 WO wick, A. Barl amd J vhiGregory
+821.640 . ! -
a T TNa 0l - f thasks to the P
Balance of assetsover liabilities, 36,007 82 . el agl President
: . 2land D 1o o} “
3 S ne ol { )| ( 1} A
857,657 2 ;: ! ’
| \t ng of Doard Direet held
Statement of Receipts awd Expendibure for the | ubscquen Ch E. C} kK, Fsj., was
. 2 = | o] | 1 ) v
year ending 31st Decender, 1868, | el I 1 D. Tl ton, Esq., Vice
. . 1 t1 N
RECEIPTS, 1 L )
Cash on hand January Ist, 1868 $ 422 02 _ =
“ 1st Payments on Prem.
N&tes, Household Br.£1,601 61 UNION  PERMANENT DBUILDING ANI
“ 1st Payments on Prem. SAVINGS SOCIETY.
Notes, Mercantile Hr. 2,727 25
\ . 2 In 1 meet r of t ¢ khol
‘¢ Assesstuents on Mer S v was e 8o !
cantile Branch 1,687 25 | P : o &
e ,\\“ﬂ“‘\lll";l:\ on Il"l:\’» ! x i ’ z ' > t \
hold Branch 1,005 12 aterieiit s of 1 Noclety was §
i -, 092 1 ], t w the Audito port there
““ Premiums on Re-insurances, H. B. 2,220 421 ,, F ¢ ) 1 \
“ Premiumson Re-insurances, M. B. 310 2 i A e =
““ Premiums on Cash Poli- : y dded gress during past ye:
eies, Houseliold Br.. . 203 23 th bein nerep th in t!
“ Premim 18 in Cash Poli i I [ u stock d the unt of de
cies, Mercantile Dr. 570 75 posits arly dividertds had been paid
W SE—— 779 to th knoiders at the rate of 10 per cemt, per
“ Insurance, Capenters’ Risks. .. 13 0 wmnum, and a sum added to the permanent rest
“ Guarantee Stodk 3,808 94 It was a 1 tl 1 ]
“ Reooi N = o . 1ssue of shares be
Re-insuran¢e Claim . £15 ¢ n ) P 1t of 82
“ (‘h"”‘"" o o~ o o at jremiam of 6
BArges ...} qide.... * 2025 per cent.;and olved that the paid-up stock |
- capitaiized as soon as the n

e - pital
$15,100 57 ; can be

vessary arrangements

completed for that purpose,

. THE CANADIAN MONETARY 'TIMES AND INSURANCE CHRONICLE.

A Dballot being then taken, the following

e

tlemen were re-clected Directors for th;
year, viz.:

Fraxcrs Ricnmarnsox
ArTHUR Lepreg, .

Mr. Tuomas Hexxise

Me. Isaac C. (IILI()I,'

Mr. J. C. Frren,

Mr. A. Hexpersox,

Mr. Georce Govipixe,

M-r.
Mr.

Prsqu’ IsLe ANDp Beisosr Ratnway.—At o
meeting of the Provisional Directors of the ¥
l\!’\i::"‘l Belinont Railway, held at Cam
on 2 nn‘l.x:.', the 8th )lnrrh, the follonn" Nh.
men were elected officers, viz:—
John Eyre, Esq., M.P.P. President.
J. M. Ferris, Esq., Vice President.
.l-vh::‘ E. Proctor, Esq., Treasurer,
M. K. Lockwood, Esq., Secretary,
The liveliest interest was manifested, to have
operations commenced as soon as possible,
e sisa——————— ]
Ausurance,

: Firk Recorp. —Lucknow, Ont., Febraary 25—
John Grundy's waggon shop an i
surance on the latter 300, n‘one“oln mm !
which were valued at $400,

N Apance, Mareh 16.—A fire occurred n.\'ap-
nee on Monday night, about half-past ten o'clock,
by whién a frame building on Dundas Street,
longing to Messrs. Webster & Boyes, 1
makers, was consumed. Part of the bai
wag occupied by them as a store-room for unfinish-
ed work, a large quantity of which, being stored
in the garret, was burned. They were insured i
the British American Insurance Company—on the
stork $100, and on the building $200—which will
not cover their loss. The upper story was oees-
pial by the Misses Wales as a dwelling and mil-
liner shop. They lost necarly all their ¢

jevwellery, 870 in cash, and nnl;' mpulil
nighs clothes. Insured for $200 on goods, Mm
Howes occupied the ground fleor as & greesy. |

v goods

ler g d effects were nearly all saved.
Kings, N.S., March 7.—A dwelling house, with |
mtents, owned by Mr. 'Goddard, of South Branch,
Kings County (between Penobsquis and Donegal
in Albert County), was almost whollyw
by fire. How the fire originated is unknows.
Caledonia, March 12.—House of Robt. E Wat-
kin, with most of the contents. Loss on contents,
150 ; loss on building, $600. No insurance.
March 13.—The

Thorold, Thcmw
Breden & and

~

airriel on by Messrs.
forime in the possession of Mr. William Ramsey,
was destroyved by fire.  'We have not been able to
obtain accurate information as to the extent of
the loss: but it conld not have been very grest, 8 |

the establishment was not extensive.

Bosworth, Out., Feby. 28.—Store of A Proctor;
the stock was insured in the Waterloo Mutual for
81,200, hut the furniture and building were
sured.  The building was owned by Mr.

and 1s a total loss. }
Seaforth, March 11.—Mr. Trainer's’ houst |

Tuckersmith, was destroyed ; the buﬂtﬁl‘"

Goderich, March 11, A Goderich paper .
that the shed attached to the house ﬂlfa
Mr. Finley, teller in the Bank of Montsesl, w88
Jiscovered to be on fire. Before the house was
enveloped in flames, Mr. Firlay had time toTe
move his family and most of his furniture. Cause

His loss we have not heand;

of the tire unknown. -
but that of the house is about $300. 2

Dereham, Ont., March 7. House of C. Lewis,
on 2nd Con., with contents was destroyed ; ™
insurance.

Toronto, March.—An old farm
Cruickshank farm, and an adjacent
a stable. The latter contained two
were ll!'\'['ﬂ.\'('ll, said to be insw H
thought to be incendiary.

nsed 88
horses which
the fire i

|
!




;,:._“.v

qdm
g gentle-

d, to have

le.

—

qus,_
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am Ramsey,
been able to

he extent of

ery great, &

if A Proctor;
D"lt‘l?

8t.| Catherines, Mare
tery, owned and occup
w-;!«-rn outs

fire oft Saturday night last. The amount l-lvl-‘m\
we have nbt learned, but un lerstand it fully
covered by insurance. . _

Point Levi, 2 Feby.—A dwelling and ston wer
burnt down tl nzh the xHosion ol a ~ l
Jamp, The owner had a narro scape. I'he loss
is about $3,000. » buildings were uninsured.

’):t"x&\l”v'. March 6 \ iginated i the
rear part of the drug store o “7 Falford, und
suspicious circumstan Ihe fin was tin
g\li-‘h-'i with a loss of wout 100, W in
formed that Fulford has since left for parts un
known.

Ottawa, March 8.— A fire broke out in the afti
of Jpseph Skinn r's drug 3 and da nage t the
cot he e to t xtent of $500 7
sulted : insured in the Wes Assurance Co. f
83,000, Fire is supposed esulted from
smoking.

Ottawa, March 3 wl and upper story
of the buil ling y Patrick Smith v d
maged by fir efte 600 - i
sured in the Western for $2,000

Ottawa, Ma: ram f Nichol
son & Beeson f T ts of the
cellar and the ef fir flat w d
L'HL There was 1 m th 1 r. it
the Dritish ica 1,500 stock h
consisted f pa s, ¢ pin! mess-like
style, but consisting of saw dus ks of
\\"-J;, & W 1 1A S ipleof ¢ fay 1ng
Extract,” scle l heir st It was bean
tifully labelld th ) of e
firm of druggists in M 1 t, wl ened,
was found to « t \ t block of ] woorl.
The total value of t! < would, it 1s thought
amount to 3410 At an ¢ ination of
the Ottawa Pol Court, charged wit et
the premises on fire, he ma statement admit
ting his guilt.

Goderi h, March 11. Another destructiv f
oceurred | last night v fram , the
west sid f the Mark N ’ 1l by I
McDougall, and occupied by G. N. D 5, deal
in stoves, et M Wilson, milli I'h '8
Stardy, shoemaker, and. M Ma R ¢
The five, w nosed to 1
over Sturdy s k 1t abo idnieht
From the first it W vid that art th
building l L | th zén t ]
their efforts to th vat [t k
building, o F.J e 1J
“d.h\ .\ gOm } t "W
of goods fron P ing
Mock. Mrs. ) (0 but
1:; y damag s |
St ! | porti s
sur=l for §4 Wilson rl h
stock 1 1y G

§ D S 1 fu \'." ) \ al
dama 1 O 1 sured fe

h 15.
ied by

The *
Mr. |

"horokl

'.th, 1

kirts of the village, was destroyed by

Pot

1 the

I
frot

\i.‘

JISMISSED., -
1 his place as Assistant Man

ial Insurance Company, with

» months’ pay in advance.
Npox AND Gross The avail-
end of th »\vu.‘- 1 s is stated
v of this npany at £211,237 17s
hi rmined to take £117,
t e ..-24"yl‘\

ud 22 vessels—all American or
insur it New York., Total value of t
burned, lost an issing estimated at
Yessels
Total losses for January 30
Total losses for Feby 32
Total for two months 58
Samie 1 wl in 1868 75
I :
1887 180
i
““ ‘ 14248 21
1566 ol
= - e

PUBLICATION

been paid, for we doubt the

OF SURRENDER

Mr, Druryt has been dismissed
iger of the Pro
a dowcenr o

‘ign vessels
900, 000,

$1,817,500

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.*
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pro wirty

Value.

900,000

VALUES.
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any rate, the expediendy, of paying any consider
ation at an earlier peripd. The return values at-
taching to policies issted by a mutual company,
should be estimated inf congection with the loss
which accrues indirecfly td other members, and
also the expense whicli was incurred in procuring
the risk; but the equify of deducting the cost of
replacing the risk mi{fht be questioned on the
ground of “injustice, fpr the insured has already
puid the cost of it onge. - But it is argned that,
as an appreciable advantage. accrues to other®
members by the introfluction of a new one, it is
to their bemefit to lessen the actual expense of the
newly insured membeg by a contribution, which
will eventually return to them; and, for this
reason, & he should rdtire before they have been
fully indemnified, it is but right that he should
pay the cost of filling the vacancy. Upon this
vasis the St. Louis Mutual Life propos's to esti-
mate all surrender valdes; that is, to deduct from
the reserve the per cenfage on the premiuvm, which
the npany would Have to pay to replace the
risk. . f
If this system is tq prevail to.any extent, and
the anguries are thatiit will, a moticeable differ-
ence will arise from the valuations on the Ae
tparies at four per cent. and the American at four
and a half, which will have a tendency to militate
general adoption, Nf the difference in

recommendation by 1. Parks Fackler | Against its

[ a systerm of ‘}'.“":" s .,Il,“,'\\ 11?: . “\“ vll valuations should? be suffi iently wide to enable

. vy fo have met the favorable con- | agents to du oy disparaging 'n’n‘h lusions. “u
rrence tl y ipanies nd will | n \\~ fea ure has b--'nr;n-}--;-( u»‘-.\' the “I‘fllklyn’

i o ) # wntandis, by most | of New York; Atlas, of St. Louis; and, we believe,

£ 1] half comnanies, it may be, ex by the National 13 ' of W .'\‘!nu':f"ll; Th(' Hon.

ted. This improvement—for anything having | Elizur Wright speaks most ‘r““‘{'*l'-.‘; of it, and

v tendency to ake clear pr fi ja] | ecomm nds it 1\\ a ]lhn that will show to the
relationship existing betw the nanies and /| poliey-holder why such large sums nf. ‘money

' hers. should be viewed in the light of/{ must be held in regeree to meet future liabilities. —

an improvement —is of no pecuniary advantage to IWestera Insurance, Riview.,

any « ‘1~ as 1t me y S¢ forth tl xact v e of 3 ——

the policy at the end of each year, the next annual IxsoLvENTS, —Aaphar Locke, Goderich; Ulhrie

preminm being du The insured may at any | y.. Franceur, Sofd; George Brown, Goderich;

time inform lhimself as to the cash value of his|ywilliam John Percy, Kingston: Lewis Houck,
tract and the legal oblightions whi om- | Whithy; Jno. Glassforl, Barric; Edwin R. Tamer,

v have assumed if he should d It, 1a8 | afontreal; George M. Labaye, Compton Centre;
ndorsement wil able him t bis | Wi, Moss, Montteal; Duncan Campbell, Eldon;
yoliey any bank ’ " T Speaking, | Henry J. Lawton. Montreal; R. A, & R, H.

1sed llateral s ity ol loans, | ;.. nison, Ravenshoe; Godfrey Hufg";w, Quebee;
\s it is now, t surren 1e of a policy B Alex. & Donald MePonnell, Cornwall; Wm. Hill,
vhat mythi=a s 1o itside of tae | oo wa Thomas Grory Owen Sound; J. M.
ympany e Il exactly wh s, and the com- | B, , Brampton; Porlier & Porlier, St. John's;
pany g ( i iies 1n 1is esty Iry & Hozge, Paisley: M arig Simanrd, Mﬂllll‘lll;
ation ca value of a policy nount | s 1 Ennis, Montreal; James Hiscott, St
s resery t that s amount | nes; R. H. Hadgin, Guelph; Andrew
vl I VOrX | Morris, Montreal; John E. Fitzgemald, Fenelon
t notw tanding it } uies & T Allan, Montreal; L.
.o sout tul that the |y o2 " On Walter Brown & W. C. Chewett,
fices have | by t loss | p John Jacob Marshall, Ingersoll:; Dawvid
to 1 1S, tl lered Py i, London; Richard Pidgeon, Napanee;
4 : i t] wl the | 5 o Clements, DBerthi John M. Bowen,
= [ tinen But s Nar ] ad McWilliams, Brougham ; Geo,
long as the co y Is v wer and | Chatham; William Little & John Wilson,
A ve t » e, A ] isural » | Guely Andrew W ner, ‘v‘l');'il, .\l"“nlll‘f
it is but stice to retun rty from |y} Chatham: Ninian- Holmes, Chatham;
whom it was iv W ¢ | John Creighton, Prescott; James Spratt Wilde,
Hice feels \Hy bound to W ?‘ Napanee; Arthut & John Stickle, Waterford;
the estimated val he ) tl 1t cash | 4o o clette Bissouiette, Henryville.
or its &g 2 ot ' no sat ry « Writs of attaghment have been issned against
, ¢ king ki n t ired "‘ Eli Spen Jasnes Armstrong & Alex. Souter,
aount to ot t r \ surrender, §oand  Willi Trent, Twronto; William Howe,
rtl ' . n. if ne it 1_\‘ b Guelph: James l||“..'1 Hamilton, Wmn, Trmuul,
i isfera to its | \ Wd thatyood 'Al'll'w\ Davilld, Hamilton,
v un tain s t its negotia Value may ) JIN Soenilinmin
n J" j . e ver 2 Bt T irages the sur The wharf :»\j.l‘. k property at Niagara have
) e v - | it were | been agnin takeh possession of by the Bank of
et for 1 . 20 the 1 n- | Montreal, by a decision of the courts and are to
Pl e , value of his t, h | be leased to Captain Milloy.
informat : iuration of ¥—4 The T Treasurer of Collingwood has been
result more likely l good lives { "“ lirected to depdsit the whole of the funds of the
bad on ul, as a sequen uit loss t " town in Bank of Commerce, Toronto, pro-
the co any would be great L ot | vided the usual interest be allowed.

Phe probable return would be WboWt OUFETEM| "y w Cumberiand, Esq., Manager of the Neve
| of the reserve, deducting the obligations of $he | Railwav, 1 one to Cuba for the benefit
:“\-“'mi‘lv!w\ ided, the sccond annu | payment had | thern Raiiway, has gomne 1o L

practicability, or, at | of Lis health,
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THE CITIZENS' INSURANCE COMPANY
{oF cANADA)
Authprized Capital.......coconiiirnnponepens £2,000,000
Sulmeribed Capital. .. .. .. cranaeseenasosjes e 1,000,000
Heap Orrice —MoNTREAL

DIRECTORS

HUGH ALLAN, PRESIDENT.
¢, 4. BRYDGES, EDWIN ATWATER,
GEORGE STEPHEN, HENRY LYMAN,

ADOLPFHE ROY, | N. B. CORSE.

Life and Guarantee Depariment.

'l‘"lh' Company- formed by #he association of nearly 100
of the wealthiest citizeus of Montreal —is prepared
to transact every description of LIFE ASSURANCE ; also,
to grant Bonds of FIDELITY GUARANTEE, for Em
ployees holding positions of trust, )
Applications can be made through any-of the Com-
any's Agents, or direet to
- EDWARD RAWLINGS, Manager
Agent for Hamilton ;
R. BENNER.

Agent for Toronto
W.T. MASON

TO CAPITALISTS.

l,"'il{ sale. a Two-thirds share in sixty acres of desirable
Geld Mining Land, for
810.000 DOLI.\AIRS,
With a view to develop and équip the sane
Address, boatr fide,
Box 264, G. P. O,

29-2t Halifax, Nova Scotia
WANTED.
British America Assurdance Company Seorck.
Apply to
HERBERT MORTIMER,
Stk BRoker,
31 No. 1 Vietoria Hall, Melinda Street, Torouto

Tur Caxapiay Moxetary TiMes axp INst

RANCE CHRONICLE i8 printed ecery Thi sty cven-

iwti and distribuwted to Subseribers on the following

merning.
Publishing offiee,

poarth of Court-s!reel,

No. 60 Church-styeet, 3 doors

82 1ea* cepenrtan,

ch ,,7,/-{ ol the yale

Nuthse ripliom. piece
Casunl adeertiseaments 17l be

ot lop eoepl eachh thscriion,

ddid pess all letlers

s per line,

to/*Tnr. MoxerTARy Tives.”

Cheques, monry ,I,," e, showld bw snods pay-
ol to J. ‘\( Trovw T, Business Manager, who aloae
¢ atatthorized lo isswe yeeeipls for monen.

7 MU Subseribers to Tne MoNETARY TivmEs
will ‘ee Tur Rean Exrare Jovesan withowt
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¢he Ganadﬁn @lumtary Zimrs.
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THE BANK CHARTER QUESTION
THE PARAMOUNT NECESSITY
CONVERTIBILITY.

\RTIUCLE 1.

The wisdom of man has not invented and
never can invent, a system of banking that
shall be so absolutely perfect as to be free
from the consequences of human weakness
and human error. Tolook after absolute per-
fection, would only be to chase a will-o’-the
wisp with the usual result of being landed in
a quagmire. The best scheme of banking that
can be devised will be insufficient to guard

To

against occasional losses and disasters.

OF

L
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reduce these evils to the minimum is all that

it is possible to accomplish. Occasions will
sometimes occur when the temptation to for-
get these inevitable facts is strong ; when,
neglecting the possible, we shall be in danger
of arriving at the impossible. Of this nature
is the desire, which now has partial posses-
sign of the public mind, to see provided some
atmolute security for bill-holders. Nothing
ig'more natural than such a desire. The whole
communityare virtually, if not legally, obliged
t'l

more

take bank notes, and few things are
that
f material security should be given for-their

desirable than some positive

redemption. But here there is much more
to be lost than gained by attempting too
rmuch. If banks are required to deposit with
some third party, as security for their note
circulation, a value equal to the whole amount
of their notes, they will, by that fact, be de-
prived of the means of maintaining their
convertibility. The first great essential of
a sound and uniform currency ‘will be gone.
Ultimate security, or what is supposed to be
such, will have been purchased at the fright-
| ful cost of present convertibility.
The necessity of providing for the redemp-
tion of the paper currency, whatever form it

| may assume, in specie on demand, is so para<

mount, and so well understood, that we do
Whatever
scheme of currency and banking may be pre-

not expect to see it now denied.

sented to the Dominion Parliament, we may
be sure that it will set out with the prctcnc.v
of providing for the convertibility of the paper
circulation. Any other coursé would, at the
But there is

great danger that, while professing to secure

present time, she fatal to it.

this great essential, it will, by its nature,
render the continued maintenance of conver-
tibility impossiblé. What will be necessary
to see to will be that the scheéime be such as
not to be incompatrble with continuous con-
vertibility, but shall contain all reasonable
guarantees for its maintainance. Mere pro-
fessions on this point must go for nothing.—

Even Law, whose ‘‘ system”™ ran into the
wildest and most extravagant excesses, set
out with the declaration, in which he was
joined by the Regent, that a banker who is-
sued notes beyond his ineans of redemption,
deserved death. But the moment Law’s bank
was made a Royal Institution, it began to do
what

was incompatible with continned re-

demption. The issues were at once increased
from sixty to a thousand millions of livres.
Law soon began to think, and the general in-
sanity favored the idea,. that paper could take
the place of voin. Notes were issued on the
deposit of sharcs. A run for specie gave
Dirth to a decree declaring the notes to be
All

transactions which would bring more than a

worth five per cent more than coin.

£y
S -

»—'-—.-._—1-“

hundred francs were ml"hﬂy obliged
be effected in notes. anomu;

chants taken the notes than they flew to e
!»ank to have them cashed. At last e
notes were made a legal tender, A further
reduction in the value of gold and silver
was decreed.

Here, it will be seen, the notes were h
no means made a legal tender, at first,
by step the downward progress to
and ruin went. The lesson is not without ity
uses to us. It teaches us to watch
and strenuously to guard against the fint
steps towards the rejection of the converti-
bility of the note circulation. Already the
government notes have been put to an use
for which they are, by their nature, unfitted
Certain amounts of them have been forced on
the banks to be held in lieu of specie. This
is, in plain terms, a substitution of credit for
capital, and it is the first step on the road to
ruin. It is the first blow to convertibility.
In other respects we have gone as far as it
took Law some time to go. We made the
Governihent note a legal tender, at the start;
but that does not qualify it to take the place
of specie. Confessedly there is only & small
amount of specie at the back of it—only what
is necessary to meet casual demands.

The main question which Parliament will
have to decide is so broad that we need not
waste time on nice distinctions, which some-
times enter into the discussion of economical
questions elsewhere. We need not dally with
the doubt whether a convertible currency .
can ever sink below the value of the eoin
into which it is exchangeable at the will of
the holder. It will be safe to assume that ils
depreciation can never be greater than the
fractional percentage chargeable, in the way
of exchange, tJ eover the cost of its carfiage
from the point where it is found in cireuls-
tion to the designated place of redemption.
This is seldom more than a quarter of ome
per cent.; and if the issuers were uniformly
debarred from issuing at ome point moles
payable at another, for the purpose of o
structing convertibility, even this fraction
would hardly ever be payable. Indeed the
cases in which it has to be paid now are very
rare. Not one man out of a thousand, whe
receives notes, requires to have them con-
verted into gold. In receiving & bank note
which can be exchanged for gold, at the op
tion of the receiver, every one M'“
he is getting. It is not a thing fe which
one value is attached to-day and another to-
morrow, and a third next week. nﬂ'ﬁ_
of the stability of the gold on which it ¥
based. If a man agrees to pay or to receive,
three months, six months, or ‘Yﬂh.
given sum of money, he klo'l
what he has to count on. This




p—
an element of strict justice and ab-
transactions in

silute security into all
No one can get

which money plays a part.
an advantage over another ; no one suffers at
the hands of another. There is the same
measure for all.

With an irredeemable paper currency, all

this is reversed. No one knows what the

carrency will be
other. Under the greenback system of the
United States we have seen gold touch three
hundred per cent.—that is it took three
hundred dollars in Government paper cur-
rency to buy one hundred dollars in gold—
and we have seen it halting at every point
between that figure and about thirty per
Imagine the chronic con-

worth from one day to an-

cent. premium.
fusion and daily and hourly injustice of such
asystem, the uncertainty, the disappointment
the legal robberies, frauds and misery of
which it is necessarily the parent. In France
we know that a much worse state of things
has resnlted from inconvertible paper money;
that there was a time when a man with fifty
dollars of assignats in his pockets could
scarcely purchase the most meagre breakfast;
when three thousaand dollars would not
sufice to buy a load of firewood, and a
fortune would be swallowed up in providing
a decent family dinner.

It cannot be necessary to say more to prove
that ultimate security would be purchased too
dearly at the price of present and continuous
convertibility. And all provisions for ulti-
mate security are more or less delusive.
Besides this is not what the note holder
chiefly wants; he wants' this, but he also
Now, and in the fu-
ture let us suppose the ultimate redemption
of the note secured by a deposit somewhere
A bank breaks,
and it is necessary to realize on the securi-
note

wants convertibility.

of Government securities.

ties, what becomes of the bond fide
holders in the meantime! Do tl.n-\‘. as a
body, await the process of winding \;1.7 Is it
Before these
it is mecessary to
consider in whose bulk of
the bank or government note currency is
chiefly to be found. It is well known thatin

the majority of large transactions, such notes

in their power to do sol!
questions are answered

hands the

have scarcely avy share. Payment is made
\.'.‘ cheques ; and all the money that passes
18 what goes to adjust the bankers’ balances.
Bank notes are mainly paid out for labour
and in small trading operations. It thus
happens that the great bulk of the bank
note circulation is to be found in the
hands of l.ﬂmn'r*. mechanics, and others of
the poorer classes of the community. They
could not wait till the securities of \ bank -;r
government were realized to get the pre eeds

Their circumstances would compel them to
sell at the moment of the greatest deprecia-
tion : they could not hold on a week, many
of them not three days; and they would
have to submit to whatever shave a moment
of panic might enable speculative purchasers
to extort. So that even if the notes were
ultimately redeemed, the benefit would ac-
crue, not to the bond fide holder, but to the
speculative purchaser.

This is another reason, if more were want-
ed, why present and continuous convertibility
should not be jeopardized, by embarrassing
precautions for ultimate realization. No
scheme which endangers or makes practically
impossible the convertibility of the bank note
should receive the sanction of Parliament, no

matter how plausible soever may be the pre
texts with which it is ushered into being. |
ox (& pSC¥ i
THE INSOLVENT’S JUBILEE.

l

According to the good old common law of |
England, it was the duty of a debtgr to pay |
his debts, and that duty was enforced by giv- |
ing creditors a remedy, either against the |
person or the effects of the debtor. Thcl

i out,
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the objects aimed at were proper, but it is
now admitted on all hands that it is the bane
of the honest, and a most fruitful source of °
public demoralization. From every part of
the country a ery has gone up which Parliss
ment canmot and should not disregand
Boards of Trade and Bank Directors in their
corporate, and merchants and pablic menin
their individual, capacity, have expressed
their opinions on the subject with an unan-
imity as singular as it is impressive. The
banker finds his trust and confidence met by
strategems and threats ; the wholezale mer-
chant's calculations are thrown out of gear
by twists and turns which ordinary, or even
extmondinary, precautions canndt guand
against ; and the retail dealer is subjected to
a species of competition which honesty can-
not cope with. The old saying, “his wm
is as good as his bond” is dying, or has died,
The successful insolvent of two cam-
paigns is a hero in his way; the unsuccessful
insolvent is called a fool, or teo conscientions
a person for this world. To pay one's debis

with nothing indicates a  higher ordgr of
than to hand over assets for

sing creditors; while teo

business ability
division among gras]

l»:x_nkvm}»t iy .cunsidvrml in the light of a | fail for a large amotnt is a much surer pass-
criminal, and Sir Edward. Coke tells us that port to future eminence than to go down
the name, as well as the wwlfcdncu: of bank- | o+ a miserable ptty sum of two or thive
rupts, was fetched from foreign nations. The | figures. Far be it ffom us to say that honest
old Romans had little pity for a man 'Whu' men do not fail in business, or that & dis-
failed to pay his debts, and allowed creditors | charge is in every ease a badge of disgrace.
to cut up their debtor’s body, and then share | fonest men have their misfortunes as well

the pieces. This not very pleasant way of

paying old debts must have had a wholesome |

Modern legislation has, however, raised the
debtor from the level of the criminal ; not
[ only so, but the tr muble now-a-days is to res-
train legislators from investing the debtor
with a sanctity which repels the touch of the
A debtor, with the Insol-
and the scalps of his
thanks

pre fane creditor.
vent Act in one hand,

tors in the other, 15 a sight which,

cn‘tli
18 not rare or

to our humanity in logislation,

surprising  Every issue of the Canada Ga-

sette teems wi
lief under that Act, which instead of exciting
surprise, naturally suggest the enquiry why

everybody does not follow suit ; the creditors

being in the minority, a year of one-sided
would be the consequence if that

jubilee
course were taken.

That the Insolvency Act has had a fair
trial, none will deny. What is the ex-

perience of the country !
is a man from Sarnia to Quebec who
the opportunity of witnessing
and its effects who will pronounce
in aught but In affore
most ample facilities for
Liberal |

has had

designs.

of the notes they held, at the time of failure.

the inte

effect on all parties disposed to extravagance. | grace.

th notices of application for re-

We doubt if there |

its operation |
it & success |
ling to dishonesty the
carrying out’1ts]
rinciples lie at its base, |
ntions of its promoters were good,

as others, but homest men rarely need to
chaffer and fight with creditors in this era of
The trouble is that the Insolvent

| Act takes in the ¢haff with the wheat, and the

former seems to come out the sooner, while

the latter ia ground the more to make up for
its companions’ depreciation in yield. How
many cases will occur to any one who chooses
to count over thie insolvents of his acquaint-
in which {he emancipated debtor de-
velops, like Jonah's gourd, from a sapless
root into a veritable  green bay tree? It
would require a Hogarth tq picture in fulness
of detail the Before and After of Insolvency.
But we all know how frequently the poor
lK'l'u'c;ncd debtor, who has givcn
of cormorant

ance,

and much

up everything to a merci'ess set

creditors, as soon as his discharge is made

out, springs at & bound into his old seat, and

! enjoys the Juxuries of this life with quite as
iation, and has them to enjoy,

| much appreci
| - g "
in quantities quite as large, as his humdrum

not been subjected

acquaintanecs who have
| to the disagreeable (fur the time) necessity
of going through the form of satisfying debts.
The fact is, it is quite unfashionable fo pay
bts, and while an Insolvent Act is in foree,
less . piece of extrasagance. We

{ that it might be well under

i de
i it 18 & use

| would sugges
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* the circumstances to strike out the words

'I'llE CANADIAN MONETARY TIMES AND N

¢ to pay” in promissory notes, and substitute
for them the words “to satisfy;” then those
coming from an old-fashioned, honest region
would not be so liable to be misled @as they
are now.

We admit that an Insolvency Act bf some
kind isa >nc¢.-ui"\' under ordinary circum-

stances, but if it can be shewn tl

wtits good
results bear but an infinitessimal proportion
to its evil ones, it will not require much argu
ment to make us doubt the expediency

1 13-
y pre-
judieced even to cover cases of individual hard-
ship.
premium upon fraud.

having one at all. It is a principle o

¢
lation that public interests must not be
We cannot afford as a people to set a

Let us see how the
Insolvency Act may be and is made to work.
9, an honest trader, has been in business, in
say g village, for a number of years and has

earned a character for integrity. D starts a

|
rious, if we are in earnest in the endeavor

to brine about a more creditable state of af-

fairs.

— -

OVERINSURANCE—FRAUD.

Facts which havc whed us res

several fir f recent occurrenee, involving

1 + 1
roperey, aud entalunng

sScrious 1

on several msurance
n, justify us

rofitable rdsuit
r surveillanee must be

3 over thé actions of
wson to believe that, at

least three of these fires, were not the result
} incendiaries,

struction of their

rival establishment in same villace, and
o4 . |
forthwith reduces prices to com; ‘

i
He has no invested character

el custon. |

sy
capital, and

very little of any other kind;

obtained on credit and they

He sells at ‘“alarming sacrifices,” for if
worst come to the worst, has a haven ‘of
rest in the nearest In
competition has the ¢
name into the it/
effect of ruiniag A.’

from under the débris.

vency Court. His |

bring
ringi

more money in his pocket
while the other has lost e
the
whilst the other with
shame than “‘energy and tact

how hard it is to be honest.

is ready to repeat

But we cannot, in justice, lay all t!

on the Insolvent Act. Who backe

chols and Robinzon’s gambline in #old, W. R
Brown & Co’s gamblinz in <old, Connor’
Taylor’s and Sco
Banks.” Who supp
out capital while drawing
careful

Banks.

allow

.4
e me

ones .who do a lesiti
Who over insur

1

themselves to be

boxes, bottles

empty
cles ?

credit, indiseriminately,

Insurance Con

. 39
force goods on would-be hon

—4 1 FES 1
ous sly wiien

cry
home to rowst Mer

most

well to condemn the

Ins

with all its faults, with
frand, with all its perjuries is not th
only, nor yet the greatest, cause of what w
are pleased to term the vlemoralization in

While we seek to amend it—st

1
trade. nd i ) re-

medy one set of evils—we must not overlook

others quite as apparent, and quite as inju-

| combined w

| tween ale

{ lue of property-

manufactures,

ith too activermcompetitlo

nts—leav

imy little or llwtzliu'.; at

risk of the insured, and indeeld, not unfre.

quently, insuring in excess of the actual va-

tends to apen the door of

temptation to overinsurance and subsequeit

L frand.

1

f the difticultie

. 13 1
e Imn nis end

perhaps, be

the nature anid

to be insar
1

J.ffl OLAeI

e, we know, often re

by the applicant as unnecessarily inquisitive,

and resented accordingly. So that to secure

businees the agent is often tempted to foreg.
Y

relation to thes ticulars,

e tinte

of about sev
f the stock, one
had

f eost, from the

would not,

conscquent de-

unsaleable. In

mises were, as

cei'eé, was an insu-

tock which, on investi-

not
) ot

We preter as.crt that an a

can, in all cases, make mself as thorough

acquainted with the value and condition of
every stock which is offered for insurance, n.

is desirable ; or that he is supposed to know

3
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that nicely done-up parcels,

k-
of wood, papered and
labelled in imitation of the genuine article -
or that chests, half-chests and caddies, q_’
poeed to contain the finest flavored and ehei.
cest teas, are filled with saw-dust ; but we

e 1t .

do know that an agent, especially if & pegid.
ent, ought, before assuming riska, parfioy.
larly if on stock, to use all lasndable and
lawful means to satisly himself as to the me
ral character and business capabilities of the
applicant ; to obtain, if pussible, at least an
approximate idea of the amount business
lone.additional existing assy oy

1 additional existing assurances, and other
i..u'tiu_ll:us, as directed by his code of in.
structions, and which are essential to the in.
terest and prosperity of the company.

quors, patent medicines,
nothing but blocks

———e

TORONTO MUTUAL.

This Company claims to have gained a pe-
sition in two years which will compare favor
ably with that of vther nmmtual companies of
the longest standing. It possesses premiam
notes to the amount of $67,124 93, and
issues no cash policies for periods longerthan

one year. The Company’s exhibit is as fol-

2,222 ; property in-
sured, $1,447,775; cash receipts for the
year, £14,692 13; disbursements, §l4-
015 95 ; losaes, .\‘:..'!l 54 ; total liabilities,
£21.640 47, of which $£14,103 84 consist of
cuarantee stock and reinsurance
premimn notes, leaving its total cash liabili
1st January at $7,645 63, including
unsecttled five claims to the same date,

Its mducted oun the striet
mutual pri charging every member
yearly with his exact share of all losses asd
expenses up to the day of assessment. It
has adopted the correct course of inspecting
a!l risks systeinatically by its own travelling
inspector, instead of trusting solely to the
information, often deceptive, furnished o
agents ; and secms to have taken precautions
to secure a safe and respectable business
without venturing upon heavy risks, or those
of a specially hazardous character. It would
be well for all institutions of the kind to we
the same prudence and caution in the man-
agement of their affairs; in which case B0
doubt they might stand much Dbetter with the
public than some of them do at present.
tthe discreditable that a l‘u‘gﬂ'lh'
of our 1nsurances arc not undertaken b’
companies domiciled within our own bardess
amd that g0 much money is allowed to be
scnt out of the ¢ -:xxlt:')"ill the shape of fire

msurance | remiuine,

lows : i“'h\.‘i(‘i in I‘HT\,’\‘,

-1
pard-up
tics on

busincss is ¢

iple, of

@ $ al
IS NOoL &1

I TR
Tue rival railway companies, the Welling:
ton, Grey and Bruce, and the Toronto, Grey
and DBru ¢, have been taking legal adviee
respecting c¢ach others Acts. Mr. Bini-‘
m, Q.C,, is of n].iniun that NP
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visional directors of the Toronto
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sing Railway have exceeded their lu.»m-rs in The advice is pleasant, consi- Canadian; offering ‘st 80. Commerce is
icipalities to build their 'dering the source whence it comes, and if|® l““l”"" fa!ln-mm'at 103; no demand. There
. ) » e 1 2 . are sellers of Gore af 41, but no buyers. Sales
line in a particular direction. Mr. .\l‘;tthr;\; taken \w‘{n.-nn‘( to the opinion that Mr. | Merchants' have taken place at 1:{.: 108 .:
Cameron, Q. C., and Mr. Harrison, Q. C., | Brown will be the ‘‘ enemy” selected. 108§, there dre ne sellers now umder 109.
consider, however, that such bonds would be _ . - - ';:' buyers of Quebec at par, and no sellem.
Wi : fhar ita oraan: Mr. W, Surtn, late manager of the Gore | Molson’s is in activé demand at 113}, sellers hold-
binding if the Company, aller ils organiza- = W . , ing for 114.  Sales pf City were madé at 108 and
tiun. M“']'tcnl {'In' ]n nuses on ”ll' f,,'!l "f "‘”“\ o VVNNL‘f"‘R‘ h&* l.l“ " nl.““”l'(‘u‘li 1”"'“ e . “‘:' l‘“"."h at t.h? htm rate .d
Nond The Company. furthesmnore \co mntant in the Bank of Commenrce, llr—l"‘“"l"‘ at 104. Né Du Peuple in market; buyers
such bonds. ) MVPAILY,y AN "5 | ronto, in the place of Mr. Sampson who goes would give 107L. - The same price would be
do not ask that the by-laws in aid of the road | ¢, Woodstock as manager of that branch of | for .\"nti‘.-r‘n.u‘;e; none offering. Jacques Cartier
shall be finslly ratified until the companies ' the Bank of Commerce. | could be placed at 109. For Union 104} woull
) be paid; non¢ in market. Other banks nominsl
—— * — as ‘ll'oh'-]. 5
Debentures.—Canada are slightly lower; fives
are offering at 94}, sixes are in little demand at

»
mon cnemy.,

ting |

giving bonds to muni

iy
mhfuhf

have been fully organized.
This Company was

&
E:
z

business On the other hand, Mr. Hillyard Cameron Nortn
& of opinion that by-laws conditioned on #] tablished in 1836, and has a capital of £2,000, | ¢ 8
""tbc' paymg out o ERURICT ) a0 ol " ‘ . i e iifes : N e S | Toronto are very séarce and could l-cn:n!il_v p‘ml
P - and stations, ete., are logal, and that buyers | £850,000 : in 1867 the fire premiums footed up {to pay 6§ per cént. Long dated County are
- SPUSUNT T dar thoan . to £160.000. and losses to less than 50 per | readily saleable at par.
of debentures issu 'l_ under those by “'N’ ,,.’ r ket }". - to be “‘.| | Sundries.—( it)’lti;L< has been sold at 108 and
L would hold them subject to the conditions U T e )' " v"l 108§, there are Bbtill buyers at 108. British
in the by-laws, neither principal nor interest (1ied With care and pradence, and it is ubder- | America Assurapee is enquired for at 55§, we
beine .',] table fr R " ety tooxd to be a thorouehly sound « It is both | séllers uvnder 56§ | Large sales of Canada Perman-
ted a pe- eing collectable from the municipadities on Ly e IR o " i | @it Building Seeiety were made at 126. Small
wre favor failure in the performance of the conditions. | * S kB untpvi Saitinee “h | transactions in Western Canada B. 8. occurred at
ne nd non t th ter ciass of nsks | 197 gt which- rafe it s still procurable. Free-
B. 8. has dbeen freely dealt Gn at 110 and

Where this catches the Wellington, Grey and | | " hotd
f the de- _— 110§, therg are'still buyers at 110}, Canads

= | Landed Creflit his further advanced with sales at

Mortgages have been mwore freely

Money is in

Bruce Company is in the valuc

93, and bentures they have already sccurcd under o s . 40

% o | bvl : Communications, 77 and 78.

nger thay o i B fRaotde offered than fo# some time past.

as Mr. Cameron poi out, valucless as T p— good demane

A8 l\lr ‘ meron points it, valuele ) THE BEAVER' MUTUAL. good demand. N
perty in- marketable sccurities. ¥

for the . —— To the Editor of the Monetary Times Stocx Sare ¥ Hanirax.—At Mr.W. M.Gmay's

] R Str,—1 pereeive that under the above heading, stock sale on th¢ 9th, by J. D. Nash, the follow-

MR. W. R. BROWN, MiE-oF £ 2l th inst  von sav. in refer- | ing prices were fealized : 50 shares People’s Bank,

1 r issue of the 11th oy ¥, in 1 ] I .
Findlay vs. Beaver Mutual | $28.50 ; 16 Unlon Bank, $56.25; 2 Bank of Nova
: 70 5s. Bd : 15 Halifax Fire Insurance Co,

1t | Seotia, £70 5s

Mr. W R. Brown 18, Dy I3 ac 1 ’ “" "' 1 ‘v ArTe ‘ 1w ‘“It turns ou
il 1 that the defence was based [ £10 11s. 3d. : § Bank of British North Ameriea,
§ 8109 City Water Debenturcs,

Such debentures are,

consist of S
4 a much injured individual. IHe has written just as we expected, that the def 0 S B
Insurance e , on ue sense of what is due to the honestly | £70 3s. 91
< a letter from New York which contains an ! °% @ !,] =y Mkl ‘ - 1 r| 8105 4
'h Im. Lisposced portis 1 of the comm ity 1 lie pia it < )
. 3 _ offer to return if -his creditors will guarantee | had m wtgaged his property without noties » &t Joln @lobe says that at an adjourned
3 him from arrest. He considers that Mr. | Company, and when a fire occurred under of the! stockh iders cf the (mpmﬂ'\*hl
te. v ) , c 41 ‘ . eircumstances, the Company decided to sta the Directors submitted a satisfactory
Sraham, th whicr of the City Dank, was their rights.’ You surely, sir, could not nt, shgwing that sinee November last,
1 laily Globe of | the liahilities of the institution had been reduced

el | virtually 56 pér cent.

he strict . 57
guilty of “extortion”™ in compelling him to
r member Ry : . - t s (all of
settle-up his over-draft account of from $40, o s . |
\m“ o . in wh v e In
000 to §30,000 » beliave we ara ) : = =
- to £30,000. We beliove w wre correct \ pany, or solicitor, t * ‘,‘..Nh"alj News.
; in saying that his account was kept open | whose letter in the (7ol | lays previously, ! . :
mine was a re ]-"\ NoerueeNRannway I'raflic rece ilttsfur“ﬁ'k
l both the letters | ending Feliruary 6th, 1869,

against the wish of Mr. Workman, the Pre- I asl f Lot)
mldh ) 1 sk you, sir, il alter ung 1 14 It en L
\1-] mt, .‘il!'. l.:" wn to the contrary, llw\\\:(); yboveial ’. el to. a 1 whiel m bhrace Il that th Passer rers s:“‘g 9
v to il standing. 'Mr. Graham’s ‘‘ annoyances” led | publig know of the matter, y reiterate the Freight and live stock... 5,163 48
. ‘ h ti l rks I have quoted No doubt you have Mails apd sandries. 190 94

nished to Mr. Brown to make an arrangement with the . \ ) . p !
i S . q mad these remarks upon th i [t e
'eal‘mn- Royal Canadian.  Mr. Brown’s indignation Commpany's annual report, publis! in the same |, §7,633 M
] " '3 AT ] > ahia 2 rt 1 this ¢ Heo Weak of '€ K £ g
‘”ﬂ_’ at the ‘“ t ery of the Roval 1s rather issue; but what does tals rep fa S ‘.- Correspond Week of 68, 5985 05
“M 1 . 1 g = Se 15 concer 1) a nt to, v nm letter Lo - g
"“ Indicrous, and Lis bombast about the business 1x ¢ is | & 1 resod Increase §1.547 96
'Inu ¢ ob . the Gie S il una WO T ) e . B !
o€ his “hous proves nothing but the spe In justice to my client, (the plaintill), I as} GreAaT WesTER® Rainway.—Traflic for week
f these fow lu 1 ours, et nding February 26, 1869
$21,349 93

ind to use culative charact. r of what hLe did. Mr vour inserti f th
the man- Chewet - . ‘ J. A, ArdAcH Passengers :
hewett says he knew nothing of the stat e N e ng 21,389 §
' fW. R B Barrie, March 15, 1569, Freight......... 31,555 20
o . R. Brown & Co. when he became a Mailehind Sundries ... 1138 75
member of the firm ¢ Mr. Brown asserts that . p
‘ l Financial, Total [Receipts for week

] ,
l ne was not aware Y ]l s> y 1 . — 3
rger share 1 ware, until some time after, that Coresponding week, 1868...

uk“b’. Mr. Chewctt had made the scttlements upon T

]‘;ﬂf‘d‘)@h’ his wife. Pre vious to “‘ my unfortunate _

3 partner’s” entering the fir 1V Mr. Brown's (Reported by Pellatt & Osler, Brokers.) Mississprotr RaiLzoan,—On the 3rd instant,

t gt arm, Mr. b I ) 9 the Directars of the Mississquoi Railroad held a
meeting af Newport, Vermont, for the election of

§54,043 88
51,632 9

"ORONTO STOCK MARKET. SN S
| $2,411 79 .

ncerease

e of fire pr
l"""»‘:' 1d ¢ unbln ¢ had reached 855,000, ) I 0 .
and on 21 1 1 N Tl een very dul ar S pas | . \ 1 2 lobi
and on 21st June last, when he went to New : : bank o  which | officers. at- which the Hon. Lucius Robinson, of
Vo1 S week, particularly 1 bans = B l'sa e President : Col. O. N. B
2 York, he had to sall s lata i S— ] 4 L e le | ew r|‘““\:r.v.l resident ; . . AN,
'“'dl* { St ell his plate and g aru lose siightly W ""i = 2] been frecly dealt in | kins, North Troy, Treasurer, and Mr, Allen, At-
'y . . Lt i A \'7’ nilcal S N » . : sy 4 e -
nto, Grey Ges of turniture, to procure the means to go I g 7 1 - ) emand | torney at Law, of Newport, Secretary ; the choles
ther . , . t 1404 and 1403, and closed hirm i g . Rl pagolm vis 5
tiere. 8o that W. R. Brown & Co., while _, 141 There e buvers of Dritish at 144}, and | in each cise being unanimous. This "f'“l com
ke N Ont has sld to | mences at Newport, Vermont, in connection with
v road, and is to connect with

al advice it '
Utler vint, had the audacity and dis- | nyo sellers under s ! 1as been _ : e B

’ vt - 100 to 1 to-day (the 16th) | the Passumpsic kal , ) X
n Counties Junction Railroad at

lwh;~_\ to accept money on deposit. He & o1 "\_ :w‘\ POl o8 nall | the South Easten :
there 1s an enquity T but buyers | the Provinee line at Potton. Operations oh the

railway hve commeneed. —Monfreal Hernld,

] “ ,
lus creditors to “‘ cease their malice amounts of 1
1

ind Nipis-
and persecution, and unite against one com- | will not give

counsel : : - |
Nothing deing in Roy sli

over 120}
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Ax Issvrance Porniey Decisiox. —The Sa-
jreme Court of Iilinois has recently rendered a
decision of considerable importance to insurance
yuterests, concerning the power of insurance com-
panies to vitiate policies. The ease involved was
that of a butcher, (or rather the keeper of a meat
shop), who kept a keg of saltpetre
notwithstanding that th
policy of insurance dec
.\.‘]!}n'tr" shonld

on ohe ocep

in Lis shop,
terms written in his
aired that the k"-;'ih',: of

]
vitiate it.

sion he sold a quantity of saltpetre toa

L vustomer. The " wof showed that it was custom-

ary for dealers in meat to nse ~l!?]‘~‘?"‘ in small

saantities in their business.  The court held that |

siich customary use of the article implied a know
bedge of the fact on the part of the underwriter ;
sud that the mere fact of use, or of ke ‘ping for
i sonable quantity, would not vitiate

S, 1 A
the ;N':EA}
proofs, more than a reasonable quantity,’ and the
Inet of selling to a customer made the butcher a
dialer in the article to such an extent es clearly to
render the policy void uuder its tenus.

- —

SALE OF STOCK—DIVIDENDS ACCRUED.

In a case of Currie rs. White, in the Supreme
Court of New York (Mareh 4, it appeared that
the defenidant sold to the plaintiffs, by a contract

dated February 18th, 1867, 1,000 shares of Hud- |

l
son River Railroad stock at 128, the purchaser to
pay interest an the purchase money, and the ven-
o to deliver, at his ..;'fi in, at any time during
the year 1867. Whil t was pe nding,
e in April, 1867, the caplital stock was doubled,
by the issue of new sharas, each stockholder re-
eeiving a number of new shares qual to the num-
ber of old shares held at the time of the Increase,
on the payment of fifty pér cent in cash. The
whole of the new stock was taken by th
1

R 1 4
noaers on S terms,

thid contrac

stock-
Dividends were also de
elared and pad tin cash, as follows On the 15th
o .\!'!':l. 1867, four per cent. on the old stock,
and an the 15th of O tw'u‘X'. l"'u—. four per cent,

on the stock as increased, on both the old and

! of Decembor, 1867, the vendor
» notice that he would perform his contract,
ilered the first 1,000 shares, and demanded
¢ contract pric 128 atul interest.  The pur
s offerel t ke the stock. and pay this
and also Jdemnn ond 1,000 shares
the new issue, and ¢ cash dividend. The
v.nder refused to comply with these
to deliver the first I."“"]ﬂ"
# The plaintiffs, the purdgsers, then sued to
cover damages for the nph-delivery of the
ntioned inthe contract, ¢l
n the contrgct price,
, 145 which]the stock
ial ; knd alsd claiming the
valus of the seconld 1,000 shares

ilemands, or

, the new issue,
Jess the ili e, 50, at whiih th CHIH had been
issued, and also the divideds.

putchasers claiméd these on the ground

]v;ti-l inferest o the

date of the

entitled to the

rming to the stock while it remained in the
owner's hands awaiting delivery.

The Court, at special term, Jones, J., decided!
claims of the plintiffs, and held
that the contract was exe¢utory, operating

reement

wirchase money
omtract, and were, there-
dividlends and advantac

Les

nst t! N
galnst thess

J as an
to sell, to be tarried into effect on a
ture day ; that the divilends declared and the
dditional stoc

e owner of the stock

K at the time they were de-
c.ared and isucd ; that the owner did not, by
t, deprive himself of any profit
which might acerue from the property, or of any
sdvantages which might dr se from its rhm-ssin;:

or use during the time he ‘held it under his option
to deliver ;

; and that such profits or advantages

vh a mira

It also appeared that |

But a keg of saltpetre was, under the

k issued be ame the property of

dil not pass to the purchaser in the absence of an
express contract that they should pass,

He also held that the measuse of damage
which the purchaser coulid recover ¢n a breach of
contract by the vendor was the ‘market value
of the stock on the -'.‘!_“ of the breach, and not
the higher value which the stock might reach
before the trial; that the market! value on the
day of breach was not equil to thejcontract price
and interest, and that therefore the purchaser
suffered no actual damage.

The plaintiffs appealed from all this decision to
the General Term, and argued that the agreement

| to pay intercst on the purchase maney, from the

date of the contract, controlled its interpretation.
That the contract contemplated that there was
something existing to be bought dnd sold ; that

* 1,00 shares of the stock, as it existed at the date

of the contract before the in rease, w s the exist-
ing thing sold ; that the vendor muunst deliver,
with the stoc ]\‘, all the di#idends #nd aceretions
which he has received pending the vontract ; and
that his contract was not satistied 'i_\' the -l-'li\'v'r_\'

"of 1,000 shares of the stock after the increase.

That the agreément to pay interest bound the

| purchaser to keep the purchase moriey at all times

in readiness to answer the vendor's demand for it,
and also to pay intérest on 1t ; and that the ven

| dor must be Leld to the re iprocal obligation of

performing as at the date of the contract, and of
delivering the stock as it then existed, with all
the increments ; that the purchaser’'s rights at-
tached to the stock as it existed at the date of the
contract ; and that although the ¢putract on its
face bound the purchaser to pay the interest, and
did not bind the vendor to deliverithe dividends
and accretions, such an obligation, though net
expressed, could be implied as a gorrelative and
reciprocal obligation.

That the vendor in this ease, having received
the dividends and flincreased stock; must deliver
the same.  The ;l:inml s counsdl cited many
cases showing that where the purchaser had paid
interest he was entitled to the IBcrease, where
that increase had accrued to the property in the
shape of dividends, rents, additions to insurance
policies, and to estates by the dropping of lives ;
and that it was inequitable that one party should
receive interest, and also the profity and icrease

from the possession of the estate.

That the thing sold was the stock as it stood
before the: increase of the capital ; that the new
stock was issued one-half for cash and one-half ns
bonds ; that to allow the defendant to perforin his
contract by the delivery of 1,000  shares of the
stock, after such an ine rease, would be like allow-
ing a man who sold 1,000 gullons of specilic wine
to mix that wine with 1,000 gallons composed
one-half of the same wine and ohe-half water,
and then to deliver 1,000 gallons of this 2,000
gallous of compound in perforinance of his sale ;
or to allow a man to scll stock before it was water
ed, and then to perform Lis contract by a delivery
of watered shares. ’ )

They also claimed that the defendant had
broken the contract, and that the plaintiffs were
entitled to recov r the lnl‘__’?u‘\f narket value of
the stock, after the breach and befdre the trial, as

the just measure of 1A zes,

FAILURES IN MoNTrEAT A "despatch dated
4\|‘|‘: }'n 15 savs Smyth & f‘.[:uhl\?hn, l.n*,,'n- boot
ind shoe mapufacturers in M-Gill Btreet, .\("]'|N‘~l
payment to-day; liabilities statdd at $108,000.
One of the partners in the firm 6f C. Dorwin &

)., brokers, left the city on Satdrday, and his
whervabouts cannot be discovered, It scems to
be a fact that this oM house has also suspended,
wnd 1t 18 stated that Mr. Dorwin has tak en 88,000
with him.  Extent of liabilities not ascertained.
Mr. Dorwin's partner, Mr. Gault, is still here.

The Propeller, Georgiana was sold at Mon-
treal, afew days since, to Mr., W. M. H. Irish, for
88,500, .

— —\

MONTREAL CIVIC AFFAIRS,

At the installation of the Mayor of
W. Workman, Esq., the followin statement
made by him rt'xp-lvting the it :ﬂ'.in . b

The financial statements, which in l'h
will be laid before you, will exhibit lhe“‘
the city in a most prosperous condition, Neg.
withstanding that the city of Montreal, in com-
parison to other cities on the continent, iy

lightly taxed, our revenue is am hﬂm,.

poses, and \\'i‘llllll[ any illl'rwﬂ tﬂh ;

the citizens, is annually increasing,

I the year 1866 it was, ...

In the year 1867 it was. L

And the year just closed, 1868, it has
risen to . - 812,30

Our, floating casuai indebtedness to banks
other sources has been paid off ; and had it not
been for the very large amount we have, trom'the
operation of the expropriation law, been com-
pelled to deposit in Court for expropriati
poses, our cash account would exhibit
halance on hand for employment, if we
fit, in the redemption of our immatured bonds,

Whilst, upon the one hand, the actual revenue
of the city exhibits these pleasing features, the
consolidated liabilities and fixed assets of the Cor-
poration, exhibit results which are not less grati-
fying. Although the present bonded or consoli-
dated debt of the city is put down, in round num-
bers, at five million of dollars (¥5,000,000), it is,
strictly speaking, not more than one million, be
cause we have in fixed property and actual bons
Sde assets, the safe representative of four mil-
lions, )'i"]‘“ll'g a m-rrrs]u»nnling revenune, so that
in reality our taxatipn has only to provide for the
intérest on one million. That these
results are properly appreciated in the
world is fully demonstrated by the Price
of our city obligations, as compa with other
sceurities and with former years, in our money
market — our seven per cent Consols bavisg
reached a premium of ten per cent,

It is to be hu]w-l that the doubts and anxieties
which have so long pervaded the Couneil, and the
city generally, upon the question of the waler
supply, have found a solution, and will soon en-
tirely disappear under the successful appliestion
of steam power, and an auxiliary’ pumping foree
The present temporary derangement of l::s power,
consequent upon some defect, not in t :
but Iultm-- n ltlu- engine house and nppl;ﬂ
or settling poud, though certainly vety inconve-
nient at this season, ought not to discourage, -
asmuch as such *“contretemps,” or mishaps, are
almost inseparable from new enterprises of this
magnitude.  All intelligent, impartial judgments
will discern that a defect or derangement in the
supply pipe which brings the water to be
would easily derange Lreast wheel, turbine wheel,
steam, or any other power, and should, tbﬂl“.l‘.
not be <|1.ut~,:v;|'rlo- as an inherent dffﬂ*lﬂu
any of these modes of pumping. | entertain po
doubts myself that in a few days the defc_ﬂ'm
be repaired, and the steam engine be again per-
mitted to proceed with its work, fill the reservoirs,
and supply the city as before. Let us
hope that during the coming year our a8
to good results and’ further implrlm'n-mrntlll this
important service may be equally sue
t]nlt ere long a permanent and abundant sopply
of water, at all seasons of the year, may be
to the city.

Our fire force and fire plarm system are ﬂl-n’
creditable to the city, ! In true efficiency aud
prompt action in extinguishing fires, t are,
perhaps, unrivalled on this continent ;
such perfect discipline and working as they &
hibit, it is difficult to see, under a proper
of water, how any extensive mnﬂ.q;rltl‘l‘uu
again afflict our city. Everything ,i" ﬂ'm:
the administration of these most lmpﬂl'w'“
partments reflects credit upon all connected

them,




-~

— -
Notwithstanding the iqumwd vigilance (vf th'c- ' u;i_w of leaf in the Southwestern States. Fish.—
snitary police, the publie h-,-z'lllh of the city is| With the approaching end of the Lenten season’
ill far from satisfactory. The de ath rate last the demand has fallen off, and the market is pretty

year pose to within a fraction of 40 per 1,000, or wo Il cleared put. Fruit—nominal.
1in every 25 ; that of Boston averaging 1 m_H,‘ Graix. — IWigat—Receipts 4,900 bush., and
and tae island of Montreal, outside the city, 6,800 last week. The market is in an unsettled
1in 66. The average weekly death rate of chil- | and panicky state, in consequence of the failure
dren Jast year, in winter, was 64 per 1,000; in | and flight of a prominent operator and a. ware-
spring and autumn, 90 per 1,000 ; summer, 146 [ houseman, who had issued to him fraudulent
x 1,000, which rose in one week to 209 per | warehouse receipts. Produce paper is scanned
1,000, against one winter week of 44 per 1,000. 'l-)' the banks with unusual care, and money, so
These results show how much in this important | far as produce operators are concerned, 1s t;ght.
d partment is yet to be done. Our Health Com- | Spring wheat is dull and nominal, no car loads
mittee should have power to prohibit the erection ! offering and no demand; on the street 80 %0 85¢.
of dwellings upon low or swampy ground, without . is paid for sleigh loads. Fall nominal at 85 to
proper drainage ; and our inspector of buildings | 90c. ; none offering. There are no buyers of either
should b: empowered to prevent the construction ' spring or fall, and in the present state of the
of any buidding, intended either for fa tory or market holders think it useless tooffer. Barley—
dwelling, without proper regard to ventillation | Receipts 900 bushs., and 1,750 bushs. last week.
through anl through. All wooden drains should | The market is unsettled and sales are difficult to
be taken up and replaced w ith good vitrified clay | make except in small lots; it is nominally worth
l.iln-_ Sewers and drains should be ventilated at | Sk15 to $1.25; four cars sold at $1.20 free of
ther highest point, and trapped and flushed in charges, and one car at $1.25. Peas—Receipts
warm weather, and every means taken to prevent 500 bushs., and 1,000 bushs. last week. Car loads
the people from saturating the soil in their yards | are offering at 70c., without buyers; on the street
| 65 to 73c. was paid. - Oafs -Receipts 1,200 bushs.,

and courts with slops and filthy water.
weviously shown, our city is rich in means and 2,533 bushs. last week. Outs are selling at

As |
for all the necessary discipline and requirements | 49 to 50c. on track, but there is no demand.
towands perfect efficicncy in every department. Rye—Selling on the street at 65c. Seeds—
The revenue for the year just closed exceeds by Timothy is quiet at §1.75 to $2.25 for common,
There is a fair de-

over a hundred thousand dollars that of the pre- | and $2.50 to £2.75 for No. 1
viohs vear -—it is 8812,300. The chief items of | mand for clover at 86.50 to 87. Flax is worth
expenditure during the past year are as follows 81.75 to $2, and tares the same price.

8138 429 Frour.—Receipts 1,475 bbls., and 0'.,\4-10_[,].];‘
] No. 1 superfine is dull and offering at

RH.PL' . ] A k
Water 874.99 N ast week.

Do. Permanent W .»zl\\_: '.;:‘.:“? : 135,471 &4 in store, with a limited demand at about that
Fire,........... . 24,811 ]"i e; a lot of 800 bbls. sold ut. $4 in store. In
Light ..... . . . 18,634 other grades there is nothing Jdoing.

Health . eme 5.818 Provisions. —Butter No. 1 l<A'l.'4 are a rvaul_\'
Police o~ 74,088 sale at 20 to 23¢.; common and _lllft'l 1or l:'t.s-an'
Reconder's Court . 10.812 not saleable. Pork—Mess is offering at $25.75 to

T 826, not much demand; some business was done

Q “7.- _;',;;; at $25.50 to $25.75. Cwlmeals Unchanged.
e Dressed Hogs—Are in good demand, but are scarce.
— | Eggs—Packed are selling at 15¢c.

Rates by Grand Trank Railway
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the number iranufactured in 1864. In 1867
there was an increase of 66,734 barrels over the
product of the previous year, and last year, 1868,
the produet exceeded that of any former year,
26,617 barrels, being the excess over the product
of 1864, up to this time the leading year in the
salt business,

The following summary of the manufacture of
salt since the business was inaugurated.is givem :

T 4,000
1081 k- .. 125,000
1862 e 243,000

T WAL e e 477,200 <
BOBB... i ov oeeoncomcciatioipe cooeneneh 407,997
) 1 v Y O P — L %, i
1868......... 555,690

Nine years dgo the first barrel of salt wes made
in the Saginaw Valley.
The Saginaw and Bay Salt Company, which
has handled four-fifths of the salt shipped from
the Saginaw Valley during the past has
shipped and sold 382,35Z barrels, of which 41,360
barrels were home sales. Chicago received and
consumed the largest amount, and Cleveland and
Toledo next, The company have agents at every
port of any consequence on the lakes, and also at
inland cities. The amount delivered to the as-
sociation during the season is as follows:
First District (Bay county)..”’... .... ...... 158141
Second District (part of Carrglliton)........ 57,99 °
Third District ( Kochester Works to Baf- .
falo Salt Company's Works).............. 74507
Fourth District (all works south of above 139,194

e

17,141

Total ..ouvovvve vennen p— M“

Production and Steck of Petrelcum.
From the monthly petroleum report of the
Titusville Herald we take the following table
which shows the production during February, the
average pet day, the production l-n-riooll report-

Bought by Company..

Commercial. FREIGHTS.
| Flour to all stations from Belleville to Lyun, in- > k K suhpepipion : r
Torentd Market rlusive, 35c., grain per 100 lbs. 18e. ; flour to ',;.l 11111;139, '”"tl "f"'(f"'qu? l-l"“l‘r\{:\??f an. lat:
Business continn generally uiet: in the re- | B . ey . s 41 e 99 otal shipment o rude for reb )
. ’ ifies rally ; - | Brockville and Cornwall, inclusive, 4Jc. grain 2Zc. a : <h bl
tail 'l";-.«‘rhnv!" there are loud complaints of dull- | flour to Montreal 50c. grain 2be. flour toggll \‘“‘;""ls;“‘i:{ -:.;-ﬂ‘.:fl\“i-r‘l?‘; L“'l mh, 252,415
neg. For several days the produce trade has | stations between Island Pond and Portland, m- | % bbls ‘ ) o 11.740
been in a state of panic.  Prices of wheat, barley | clusive, 85c. grain 43c. ; flour to Boston $96e¢., ! ’ e .
and peas have undergone a serious decline as owr gold, grain 15¢. : flour to Halifax £1.10, grain 55¢; Total shicment of blis. of 43 'L"-l”l. adch
‘1""““"{“ show, greatly augmenting the losscs | flour to St. John §1 02 Boxed Meats to Live r|-~-l ’ bbls ’ - ‘ 264.156
l""“ll“li\‘._'- incurred from the late steady down per gross ton 80s. lard or batter in 'lmn'ts‘\.,” ka ‘h:«nlbfv" 1st. bbls 274 167 :
warl tendency in prices.  Confidence has been | 85« Pork 11s. per tierce ; flour bs. 6d. pet |, b ; ) * bl OR
;l'x'-\ '1\! ¥ the sndden disappearance of Mr. W lhlrl""l . grain 12s ]‘_ r 480 pounds. Rates by | Stock op hand Mareh 1st bbis. .23 2,450
- Taylor, a dealer who for the past seasou occu- ! Great Western “‘,”I“"'\'iAl H'imx' l['"“{_lh\"b;'.\:l; | Add ineréuse on March 1st, bhla.. ..ccoqses 8,283
2 gold ; thence to N 0 2 B a5

e, principally as a dealer in pension Bridge

pied a prominent pla
U. 8. cufrrency

barley, which he bought and sold to a very large | 92¢
exteut.  He has always been regarded as a reck:| Grain to Bridge 13c.,
t and this quality ?'r-'llght him to the ! 47¢. U. S. currency;
It i\l‘lllln‘:lnl-m\l]l'n‘ ronto to Detroit, 18ec.

pet bbl. : to Boston
gold; thence to New Yor
kess operato to Boston 5lc. Grain, T
vérge of han ber 100 lbs; flour
to ascertain the
as he has carried his books off with him. The
Quebed ,“"“L‘ 1s supposed to be a considerable
loser; other banks are no doubt short to some ‘
some $4,000. | teresting ac

product of the Sa
pee uliarly satisfactory” %o mnoti

business of man

ptey before
extent of his assets or liabilities, per bLL
salt Preduction in the United States

The Chicago l."/rtl"}u:lrl has the following

counts, embracing statistics of the sa

extent, and one individual loses
Money was raised on fraudulent warehouse re
ceipts issued by a party named Scott, who had
Possession of Church-street wharf.  Mr. Scott has |
also left th untry. Since this c'sutp;ul" all

| Springs. Itiis
the marked improvement in the
facturing salt in the Saginaw Valley.
an inexhaustible resource;

the prodn

waters are

3¢
X |
in-

ginaw Valley and the Onondag

Our saline

away none of the natural \h-.thhl

$1.02 {1 otal ]w-ull'h tion during February, bbls. 272 438

k Average per day for 28 days, bhls.. 9,765

. 315,953

s, ... 588,391
| Average lnr day for 59 days, bhls 9,973
On the 1st of Mareh there were 334 l‘l‘“l‘t‘l‘
geven less than on the first of February.
Exporis of Petreleum.

e | Exports from New York from Jan. 1,
u- | gally 7,746,040
Exports from New York same time last

) e 1,575,024

ot Vear '.:‘\“\

The following is the quantity exported from

" | Production previously reportesd, bbls ..

;'l'nt.cl prosiuct sinee January 1st, bl

It { drilled,

'ZI

}‘r'","“ ¢ paper has been closely scrutinized by the |
anks, and a good many refusals have been g | they afford take
g b 1sal 1 given. ) 9
Groceries, - -There was a decided improvement | of the country, while. their development has had other ports, Jan. 1 to Mar hé
In business as compared with last week. Teas the effect to render valuable for staves and head- . '1“_"'9- 1868.
were in better demand and some lines are moving | ing many varieties of timber of but dittle worth  From Baston. .. ... galls. -'~_"‘J39 418,260
Petty freel, and - | bef ' immense ntit f fuel cor Philadelphia. 3,454,032 3,568,985
tty freely for both city and country trade. | before, and the immense quantitles < . oo ) 3 654 156
Sugr.rs—are easier, all grades of vellow refined | sumed in the kettle boiliug precess in patticular, ‘?ullllunh‘. 95,5 205,
'\'l:' now be purchased on the basis of 10Jc. for| has wused the cleariug of thonsands of aeres of lv-»rtl.mnl o 6,800
: 2§; stocks of raw are uncommonly light, and | land, which is thus being brought rapidly into Cleveland . JECe
In very few brands, and in consequ ble v agricultural purposes. - —
ands, an« consequence, the mar ywrofitable use for agricuitural pury
! ] From 1864 to 1866 there was a falling off in the Total . . 4,0’!’.]25 4.19’,”
Larrels manufac- | Totalexports fre mthe U.S. 12,115,283 11,535,963
ee veenee 1,025,880

ket is fir .

tl 18 firm. . Syrups—are firm, not having sympa- |
T:;ul with the decline in sugar, owing to scarcity. | saline | roduct,
waccos—are firm, with a prospect of an advance tured in 1866 being ; t
| manufactured in 1863, even, and 121,076

of 5 ) per o g
f5 10 10 per cent., consequent upon a rise in the

th number of
58,359 less than the num
less tl

ber Same time in 1867.

han Same time in 1866. 9,762,291
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Halifax Market y

BreapstUurrs.—We have to report a more ac-
tive demand for Flour during the past week.—
Stocks at Out are now somewhat reduced, and
orders come forward -more freely. Purchases are
made only for immediate use, as lower prices are
Jooked for, Our Stocks are still large, with less
liberal n'oripts. We quote white wheat extra (fall)
$6.75 to $7.00; fancy 86.25; hakers’ strong 85 90

-

%0 $6.00,; supers. £5.70 to $5.75; No. 2 £5.00;

wriddlings $4.25 to $4.35 ; Pollard’s $4.00 to 24.15;
rye $4.75t0 §5; commeal K.D. $4.15; F.G.$4.00
to $4.10 ; oatmeal £7.00 to 87.25.

West Ixpia Propvce.—The market is still
excited, and several offers for cargoes to arrive,
have been refused, holders views dilfer largely
from buyers, and sales for home consumption have
been very limited. A catgo of molasses was of-
fered at Auction last week, and 36}c. (in bond)
offered for a parcel, but the lot was withdrawn,
and has since been shipped. Higher prices are
looked for. Sugars continues firm, with light
stocks. . Rum is somewhat tirmer. The imports
for the week are 50 puns. molasses ; 69 puns. rum;
20 bbls. sugar; 4 bags ceflec. Exports 160 hhis.
205 bbls sugar; 5{:\111«. molasses ; 80 bags coffee:
11 cacoa. We quote:—sugar V.P. 9]c. to
10c. ; Porto Rico 9}e. to' 9c. ; Cuba 9¢c. to 9}c.;
Barbadoes 9¢. ; molasses, Cienfugos 40, to 42¢. ;
Trinidad 38 to 40. ; rum (in bond) Demerara 58¢. ;
coffee—Jamaica 13¢e. to 13c.; St. Domingo
10 to 13e.

Excuaxce.—Bank drafts London 60 days at 13
¥ cent. ; Montreal sight 4 ¥ cent; New York
;)Id 4 ¥ cent.; currency 20 U cent. disct.; St.

ohn, N.B. 8 ¥ cent. premium.—R. C. Haimilton
& Co's. Cireular, March 3.
Shallow Harbers.

A petitign addressed to the Dominion Minister
of Public Works is being signed by lake captainsd
and others, and sets ferth ““that in conscquence of
the laTg\' cass of vessels now navigating the lakes,
and the low state of the water, the d pths of the
harbors of Port Colborne and Port Dalliousie are
not sufficient, and in consequence vesicls cannot
pass these harbors drawing their full capacity;
and in many instances entering  Port
Colbome harbor have gone ashore, and vessels
and cargoes have proved a total loss; and in some
instances vessels have beens detained from one
to tiwo days waiting to be ligzhtened into the
harbor; large vessels have also heen frequently
detained at Port Dalliousip in consequence of
having to lighten out of the harbor at a heavy
expense. For this reason many of the l:r‘;'r
chss of \'c.\'u']\ are (“'.‘v!'!an ‘n,n'l‘-':h, if the di-
mensions of these harbors are increased they could
return to it. .

“ We, therefore, pray that you will cause them
to be increased .1 depth, also their dimensions
extended, as much damaze is occasioned and de-
lays fr -v}urmly ensuc in conzequence of thair heing
filled with vessels during adverse winds.

“And we beg respectfully to sugzest that no
expenditure be made towarls the constrnetion of
a harbor of refuge upon Lake Erie until these
harbors are completed to their utmost eapacity,
as the vessels trading upon the lakes have much
greater interest in having tise harbors increased
than in the ~-xiu~n<litmn'~ﬁ money in providing
harbors of refuze, as Long Point, on Lake Erie
now furnishes a harbor of refuge from various
winds.

“Your petitioners would also pray that you
Pmlrlny aduu‘rlr set Ur lock master S, Or a suflic 1'|-!1'.
number of men, independent of the vessels’ erews,
to work Port Dahousie lock and No. 2:
also Port Colborne and Allanburgh locks, as
vessels’ vrows are actually required at all these
points in getting vessels in readiness to pass
through the canal.  And,” ete.

Syracuse Salt Manufacture In 1368,

vessels

lock

The total amount of salt inspected at Syracuse

during the year 1868 was 8,666,616 buslels of |

fifty-six pounds each. Of this 2,027,490 bushels

were made by solar evaporation, and 6,639,126
bushels by artificial heat. The samount manu-
factured in 1867 was 7,593,565 busheld; inerease
this vear over last, 1,071,051 bushels. | The State

collected revenue duties, 1c. per bushel, 888, 664. 36, |

and penalties, $164.39. Total revende, $36,830.70.
The expenses of pumping water and dost of the
inspection was £45,586.70, leaving a net revenue
to the State of 837,244.04. The aggregate pro-
Juetion of sait at Syracuse for the ten ydars ending
with 1868 has heen 73,869,715 bhushels, an average
of 7,386,971 bushels annually.

Trade In Sugar shookis

The shipments of su shooks frong St. Johin
to the West India Islands in the yebrs natied
were:

“In 18635-6.. o | 481,416

1866-7 e 188,554
18678 813,831
1868-9 .. 882,378

Before New Brunswick entered into the manu-
facture and exportation of shooks, Maipe enjoved
a monopoly of the husiness. Since then, while
our exports have been inereasing, those of Port-
land, Me., have been faliing o!f.  Thus in the
season, extendinz from October, 1867, to June,
1868, Portland .~Yuhin~-l to Cubpn as follows:
Havana, 172,692; Matanzs, 343,231; Cardenns,

130,445; total, 368, In the season extending

from October, 1863, to February 18, 1860, as
follows: Havanna, 71377; Matanzas, 170,006;
Cardenas, 66,594; total, 510,977,

Th> Saez Caunl

From St. Petdrsburg to Ceylon, tha eentre of
he India trade, via the Suez Canal, the distance
s 8 600 miles; from Loudon to Ceylon, 7,300;
rom  Marscilles, 5,300; from Constantinople,

t
f
4,700; from Cevlon to Canton, 3,000 1tics; t
from Loadon to ( on, via Suez, 10,300,  Lon
don t vit 1% Raikroad, 13,500,
London totCant * 4

1t

Canton
anton

m via Good He I ]!;'!(;.‘-
Francisco, 7,000 miles; San Franciseo te
New York, 3,500; New York to Louden, 2,000
New York m via the Pactlic’ Ratiroad,

New Yo t
10,500: New rk fo Canton via Sueéz, 11,590;
("anton

to dSan

New York to via Panama, :the same,
11,500; New York to Canton yia Good Tope,
16,400, via Cape Horn, 21,700, The Svez

Canal, says a contributor to the Washington
Chronicle, will not only be the shortest andgheap-
est route from all parts of Earope to 11:-\

and China, but it will be the cheapest tonte from
our Atlantic ports for the saae trade. © The aver
age distance from Europe to the Indiesand Chiua
via Suez will not be half ag great as the distane
via the Paecitic R I, with 3,000 miles of
transportation by rzil, with two reshipments, the
cost of land carriage alone being being more than
thrée times the entire cost via the Sgez Canal,
with no reshipments. Oar Western States will

ndles

lroa

be suppliel with Eastern goods, teag,  collees,
n : . S ;

silks, cte., by direet trade throuzh San Franciseo.
New York sther Eustern cities will merely

sapply  the immediate Atlantic Statds, and an

tmmense domestic trade will be lost. © To maki
up for this change and loss of trade through the
completion of the Suez Canal and Pacitic Ratlroad,

" paramount importan that the
and Gulf States should miake dimmediate
constrnet a canal across the Isthmus o

it becoines of
Atlantic

Y
iarts to

The distance from New York to Canton
by this route is the same by the Suez Cinal,
bat it would he far preferable for sailing vessels
on aceount of the dangers of the Mediterrancan
nd. Red Scas :

Commercial House.

(LATE HUFFMAN HOUSE) l

PETERBROROUGH, ONTARIO.

GEOILCE CRONN : : :

Large addition lately mad.
Dec. 10, 1868,

, in“luding Twenty Bed Rooms. |

17-1L |
I

+ - — —— - — -

TTT————
Pellatt & Osler,
TOCK AND EXCHANGE BROKE Aceountants
Agents for the Standanl Life Aunn&m
OFFicy— 86 King Street East, four Doors West ’
Church Street, Toronte. v

HENRY PELLATT, EDMUND B,
Notary Publie. Official Assignes,
Londomn Assurance Corporation.

———

No. 7, ROYAL EXCHANGE, CORNHILL,
LONDON, ENGLAND,

NEAD AGENCY OFPICE:
56 ST. FRANCOIS XAVIER STREERT
MONTREAL. K

R150,000 invested in Government ﬂecuri“m,
In eonformity withthe Act of Parliament.
FIRE DEPARTMENT:

s against LOSS by FIRE, effected on the most
favouzabile terms.

1y

Ixsvrax

LIFE DEPARTMENT:
The Corporatiom has granted Assurances om Lives for
for uearly a CENTURY AND A HALF, having issved
its First Poli¥y on the Tth June, 1721

ROMEO H. STEVENS, AcksT vor Caxaba.

ISAAC C. GILMOR, Aaext a7 TorosTo. Si-lm
Campbell & Canssels,
C. J. caMprpeLL,] 92 King Street, East,

[w. G, cassins,
TORONTO, .

BANKERS AND BROKERS,

STERLING EXCHANGE,
AMERICAN CURRENCY,
BONDS AND STOCKS,
GOLD, SILVER,
AND
CANADIAN STOCKS AND SECURITIES,

BOUGAT AND sSoLD,

:ners Exectrep Proseriy oX Dest Tenws
<9 1y

GCGalway Mining Company.

\'Hl ICE is hereby given that a Dividend at the Rate of

Tlarty per cont. per annum, for the half year
sth Janiary, 1509, has beon declared on the Capitsl

1 i
o at that date and that the saine is payable at the office of
the Company at Petertotongh, on and aiter MONDAY
tie FIFFEENTH «f FEBLUALRY, 1860

By order of the Diiectors,

JOILN BURNIIAM,
Sec. & Treos.

Pcterborouzh, Feb 11, 1869 6t.-F.18

The Queen's Heotel.

THAOMAS DICK, Proprietor.
TORONTO, ON1
31y

The 8t. Lawrence Glass Company
\ll}l now manufacturing and have for sale,

FRONT STREET, - - .

COAL OIL LANDS,

varions st

LAMP CHIMNEYS,
of extra qnality for ordinary Durners also,
forthe ‘Comet” and ‘Sua’ Durners.

yles-and sizes.

SETS OF
TALLE GLASSWARE, HY LCINTH GLASSES,
STEAM GUAGE TULES, GLASS RODS, &¢.,
\rti le made to onder, in White or Color
Closs,
ENE BURNEDRS, COLLARS
be kept on hand.

or any other a

KERO nd SOCKETS, will

DRUGGISTS FLINT GLASS'WARE, and
PHILOSOPHICAL INSTRUMENTS,
ade to order.

188 ST. I'AUL STREET, MONTREAL.
A. MoK. COCHRANE.

Or7iCE

Lyman & McNab,
Importers o, and Wholesale Dealers in,

PROPRIETOR. /.. 1-1- v/ SHELF HARDWARE,

KING STKEET,
TORONTO, ONTARIO.
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L Teas! Teas!! Teasi!? \ N R, MARCH: 18, 1869. :
Name of Article. l Wholesale || i = - -
ISLER, .| Rates. i Name of Articlp. - | Wholesale n of e
. 2 IV ALS S | |  Rate Name of Article, Wholesale
o=ty FRESI ARRIVALS ".l".“.;: ...‘ Shets. (S o b | - ! | d Rates, “
lem, Thick Boots ... 220 280 | o”""",”c"“"" $e § | #
— i | 2350 300 || Gunpowd're. to med | l& o«
. “ NEW CROP TEAS e G ' 300 3% = med. ta fine. :“ e/ B
{ " AS, -:"‘;(mi(e,\.. 200 25 || “ fine to fins't - : oss ! 0% :
» . . * 2 B I L A ‘obourgs. ... 5 g | ¥ b 0 95 ‘a &
WINES, AND GENERAL GROCERIES, Ao gl 1 £~ 1 e L 0u o5 | 06
{ - ) .- ¢ *e Sasqerres > ' =
- | el R | A L 12 o8
o & e eé an 5 .
o Special Inducemends gi o Balmoral.......... ' 1 2 : 3 Weste :“‘ m"’“ 10s.' 026 030 s ennecesse | 108 "t
wends given to t ConressGaiters.. 115 1 45 “" Goud ¢om.. 025 0% sp“'ll“:‘k!-nanu.. o0 = -
il TN Q . isses’ Datts ’ . “ ood .,..... 027 2 \ P
irities, PROMPT PAYING PURCIHASERS o . gi 100 {inm. Tl e 3.’{ * .'.:'.1?" ::: :
. . o 150 “«  Brig S D _ !
uh‘: -..‘n-:rn ssGaiters.. ' 100 1 B0 o :-‘."l“l"i::.. : : 0 b:. g:mllﬂlﬁm'w” oW 0 B
he All Goods sold al very Lowest Mo y . * l:A\Il‘l‘hf-‘l':.ll..‘....“' . 3.':; Q b5 ~ Hardware. h 07 || pebble Grain ......... :: -
ost : et ontread Prices/ . “ Congress Gaiters o 80 }.;‘: T“: (net cash prices) olr o
1 7% P - o | toc #
W. & R GRIFFITH GEac o0 m 0 | Dk 98....... .,/ 9% 9% 5
Owrario CHAMPERS * MEVERS s ocioivsmas 065 090 || Copper: 0% 0% 0cE o
ives for Corner of Front and Clurch Strect ) Drugs. | Pig : 0 o
5, T ' .Axlk'i Cape. .ooeee oo.. 012} 016 Kheet. ............. 028 02 . o 0
1y ‘ ) ORONTO “-un? ,,,,,,, 0124036 || Cwt Naita: T 0% ¢S ° : b4
f N TANKIO “..l:i\ e e e 0w 000 Assorted | Shingles \ 0 ]
e “""l'l"'l'. retined...... P - vioon » 'y ]
ANADA. 0¢5 070 Bl 2 90
_nj- TEAS :":.'h".i “J.I zeatanes 016} 0 2 Satugle aiowe do 0771 3 18 :g | ::
= anstic Soda. ... : L dv . .
. Reford & D TEA Oohineal.soossinns v 004005 vlf"“‘" ‘l.lnl S5dysceees. 390 3 ¥ l‘f‘l-"u‘l" .. £ 1% 4
iilen, ¢l c Tartar . ... -0 W 100 Gelrewized Ifon: Olive, common, P gal. 1o B
cassiis, AVE inst S . ) Jeam Tartar ... ... 040 0 45 Assorted sizes. ., P 1ad .11 2 E
] 3 received ex. steamships *St. Dari . E =ow Salts .. Best No. eseee. 008 OO sa cesocssces | RUNEEE .
. Sedovion ™ uip A arid and = ey \\'H;.l <<<<< :; (I):lj 0 04° st ) 0 ; cohs L 0w o “ salad, in bots | I.
n Vi Lo tuNee 012 ¢ H..oyeeennn " { ¢
s' 1000 hif. chests ne'w season f' ! (I ' ey soris..... 030 035 - 28....... g :y : ﬁ-‘l Besame mlqe { ::‘:" | te = <
Comprising Twankays, Younz Hysonz, 1 i) l".--l.ﬁn.:':.“.‘mu“ T 09 ] "'- e '\,""'."" - ‘4"" . Beal, llk...'.... . o z’ t
Gunpowders, colordd o it 4 .“‘1‘ y |”?j“‘”~hl L i:l 08 . oonennnanens 014 045 Guest's or Gruiflin's o Spirits hl’ﬂliu,:" e e
Conon, Boni-hmgd, snd Pekont, wpans, | gl 000 013 assortedsizes. ..... 000 000 Yormish. ... ... A |
500 hIf. bas. mew Valentis bQ|-.,..4,,.,'"."| . “.'_‘ 032 0537 For W, ass'd sizes... 018 019 ° Whale, ..eeeee \
28 Uie oieameat Veraousazil Sangoon K fral) i~ T 12 00 18 50 Patent Hammer'ddo.. 017 018 e | 099
vEn, 89 eia, chustos Currants. | L fice. Potash e 098 ¢35 || Jron (st ¢ menthe): ! | its, do. s
0 N v "‘I.I' Jitart,....... 025 032 *ju— Gartsherrie ‘\.0]“' o R . X nﬂhl .
—ALSO IN STORE :— Potan llhl.l':n.mnl“-. .. 015 02 Other brands. Nol.. 22 ::: g : Dl:n ‘-x):}' : &6Me... .. | O : " -
. otass Jodide . S .. &8 - . K
50 s. brizht B . le. eooives 390 450 No2.. 0 “w o T 0 :’ K
5 :m :’r';:‘v':‘l:{l":fll|..-\:'lf;plw.~:nnl Ciutha Sagars. ::;f\mA ooere 012} 0 60 Bar —Seotch, ‘J‘w...” 2 :‘2 :g = : e 0 00 :. S
A 100 bags Rin, Jar .:l;'t.;n'lnl..lnr:'l‘."(-_n‘l‘!cnIaJ Amber Syrups. | 8 da Bi:--lull‘-. ...... q‘) gj; g o4 1‘;!.!::‘! ....... cevanee ; 00 825 White Zine, genuine.. :: lg %
250 bxs. 104 To! By ST ra, amn ava Coffces, . Somlo At ens s 00 owes 00 50 White Le: » . ats,
s s Tohaeco - - : T 1ta Acic e ita =0 hite Lead, .
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The dates of our quatatidns are as follows : —Toronto, March 16 ; Montrea .
' March 13; Londen, Jan. 28. = L, March 13; Quebee,

THE CANADIAN MONETARY TIMES AND INSU

l

Brandy :
Hennessy's, per gal..
Martell's o,

s38°

|
|
|
4
|

———

*1 CLOSING PRICES

2 SzuREs?

-
GNMNCOCO STHNWNHNN®

'Divia'd'
last & Dividend Day.
Mouths

ecoccow
3!3335?

‘cocooce
=8

l Paid up.|

-

BANKS.
British North America .......
Jacques Cartier....... .
Montreal .......... ..
Nationale
New Brunswick ..i...o. ...
Nova Beetia ...... §oosides oo
Du Peuple
Toronto .....oo.n. )
Bank of \'lnuuulh.
Cangdian Bank of Com's. ... ..
City Bank Moutreal . o
Commer’l Bank (St JnIn).. o
Epstern Townships' Bank
Gore ......
Halifax Bnnluny C mnpﬂ:y -
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Merchants’Bank of L.nala.. we
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1 June, 1 Dee.

MO0 CD SENMNMNNe
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Name of Company.

! Briton Medical and General Life ..
7} | Commer’] Union, Fire, Llfcnnd lu
8 City of Glasgow ... .. ........
9} | Edinburgh Life .......
b—z yr Europecan Life and Guarantee ..
| Etans Fire and Mariae
Guardian .
ﬂupridl?in
| Imperial Life ... ...
| Lancashire Fire and Life..
| Life Association of &othn-l
“-.p.lb London Assurance Corporation ..
5 | London and Lancashire Life .. ..
40 | Liverp'l & London & Globe F, & L
5 National Union Life .......
}:i w ‘Northern Fire and Life .

‘88,b0
bs.
50 Orennlnrine....................

1a 12s. | Provident Life..
.| &8 P.s Pheenix.....

; North British and Mercantile .... .

Shares

unull [

PE ,
L2 I

"suEa

”'2}-1:” Queen I-’ire.nd I,Afc

300,000 38. bo.4s Royal Insurance.. ...
A U] Scottish Provineial Fire and Life ..
Standard Life .. .. oo
BOR R oo stuinninsionios ivanis

CANADIAN.
British America Fire and Marine ..
Canada Life .. ....................
Mountreal Assurance ...
Provincial Fire and Marine..
<y 0 G Quebec Pire .
IS | 7 o )I.mue

16,000 nmo.

RAILWAYS,

. Atlantic and 8t. Lawrence

Ilﬁlonnl Lake Huron
do Preference
hl. Brantt. & Goderich, 6¥c.,1872-34.... ....
wml'ﬂ- h'l’eluc e
Pref. 10 P ¢t

Eq.G. M. Bds. 1 ch. 6pe...
First Preference, 5 Y .
Deferred, 3
Secomd Pref. Bonds, 5¥c
do Deferred, 3 @ ct

Third Pref. Stock, 4 Pet

do. Deferred, 3
Fuurth Pref Stock ¥ asioe

do.  Deferred, 3 9 ¢t
WolNS coevosvinenes .
New ... .
6P c. Bds, due l
§' Ve DBds. due 187
Marine Railway, Halifax $250, all.
'uﬂherl. oft-m:nln,dw Ist l‘n-! Bds..s........

FYFFFFFFRY

.......... PR

(-]
pyip

EXCHAXGE. ra
Halifax
Bank on London, 60 days - -

| Western Assurance................

Montrl, |

24 55 ».J}
£5 135
11
324 26}
L) 80 %
9

Montr Londou

61 62
3 3}
5) 64

6 6

m m)

5 66

0 4l
2% 30

118}

$1 83

|
Qucbee. | Toronto.

t or 75 days date . kf 9 9
Pﬂui‘:u do. ’ "11) 12 8 s}
_Private, with documents. . coee 7} 8

on New York 23 234

- )
l'" to } P

0t 9, u}—
8} 8¢ 84
23} 24 "23}
| 23} 24
‘ P“ ldu pnr{du
| 33 to 4}

|

|

I

Niagara District Bank. .
Outario Bank

People’s Bank (Fredl'ktdm). . ..
People’s Bank (Hnllhx)
Quebec Bank ... .

Royal Canadian B:mk

St. Stephens Bank .

Union Bank .

Lmuu Bank (lhhh\) '8

I.'sCllLl.AllTUU .

British America Land.;.....
British Colonial 8. B. Ce.. ..
Canada Company ....
Canada Landed C redit Lu
Canada Per. B'ldg Bocidty.. ..
Canada Mining Compady
Do. Iul'd Steam Nav. €o. ...
Do. Glass Company..y......
Canad’'n Loan & Investi't.. ..
Canada Agency ......b......
Célonial Securities Co. i

Frechold Building Boe l‘l) 10

Halifax Steamboat Co
Hxdifax Gas Company

Hamilton Gas Company...... .... ...

Huron Copper Bay Co..
Lake Huron 8. and C.
Montreal Mining Consols. .. ..
Do. Telegraph Co . ....
Do. }le\ntmg Lo ks mows
Do. City Gas Co
Do. City Pass. R,
Quebec and L8 s -
Quebec Gas Co, .., ovii.on..
Quebec Street R B...y.... ..
Richelien Navigation Cé. ... ..
8t. Lawrence Glass Company
8t. Lawrence Tow Boat Co
Tor'to Consumers'Gas Co. .. ..
Trast & Loan Co. of U. C.....
West'n Canada Bldg Sot’y....

SECPRITIES.

Canadian Gov't Deh. 6 ¥ ct stg..
Do. do.
Do. do. 6 do.
Do. do. 6 do.

. Do. do, bW et cur.,
Do. do. 5 do.
Do, do. T do.

Dominion 6 p. ¢

Ha uiiton Corporation.,... ....

Montreal Harbor, 8 @ cf.

Do. do. 7 da

Do. do. 6} da.
Do. do. i do
Do. - Corporation, 6 @ c.
Do. 7 p. e stock.

Do.  Water Works, 6 ¥ c. sty
Do do. 6 do. cy.

d

New Brunswick, dvu'?Jan nn:lJul)

Nova Scotly, 6 ¥ ct

Ottawa City 6 ¥ ¢, 1880 . ...

Quebec Harbour, 6 V ¢ d. 1883,

.dilotllleJn&JIll l‘a, hl.., s
Feb. & Aug
Mch & b'l'
1883 . ‘
sty. ,\llsb.:

878 cye.nn e .'.'.l'..‘ﬁ.'ii

D.. do. 7. d O, oo o amiaio

Do. do 8 do

Do. City, T® ¢.d. 1} years....
Do. do. 7 do. 9 do. ...

Do. do. 7 do. 5 do.

Do.. Water Works, 7 ct., 4 years.

do. 6 do.

Do. 2 do.
Torunfe Corporation ..............

sresescssenenes

1Jan., 1 July
1 June, 1 Dec. 100 l“‘: ﬂ 100

{Ifi.ia:ac

100 101 mnq
80 uq )

104 l“l l“{ 106

1 June, 1 Dee.
1Jan., 1 July.

1Jan., 1 July.
Feb. and Aug.

|

ceme e

116 110§/
|33 40| e

3.103.9| ...

i

111§118) 11§18

l)llr le['

1Jan., 1 July.
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The Mercantile Agenmey, THE CONNECTICUT MU’*UAL

e LIFE INSURANCE COMPANY,

Iuebee, PRONOTION AND PROTECTION OF TRADE
in 1841. RTFORD, .
i) Established in ‘ oo - ‘ 2
e DUN, WIMAN & Co. CCNNECTIC ' 5.
: WOODBRI
treal, nto and Halifax. DGE 8. OLMSTEAD, Secmeranry, GUY. R
; Mon Toronto anc EDWIN W. BRYANT, Acruany, ‘ zF PHELPS, hm
k EFERENCE Book, containing names and ratings of LUGIAN 8. WILOOX. 3¢ - 3 PRESTON, PrESIDENT.
R w Men in the Dominion, published semi- ’ AN 8. ° !DICAI.' XAMINER
-1y k..
in 1846, Charter Perpetual

Organized

Western (;; l'rr-n-r-t Bullding and
Savings Seciety. g .
The Largest Mutual Life Insurance Company. Numbering Over 75,000 Members.

loy Iy -
orncs—No. 70 Cuurcw Streer, ToroxTO.
BEING A PURELY MUTUAL COMPANY ITS ASSETS BELONG EXULUSIVELY T0 ITS MEMBERS

107 1eg -
i SAVINGS BANK BRANCH,
102 10 - ) ) Assers, $21,000,000. —Acquired by prudent and economical m ment of nty-two without the
103 ::l Derostrs Receivep Darny. InTenest Paip Havs a single dollar of original‘capital — twenty-two years, ald of
YEARLY, Sv 'I‘('}'uul; AssETs, $6,361,967 —All profits divided among the members. Fach plky holder is a member. Thereare
L ) By no stockholders.
i ADVANCES Its Divibexps—Have averaged over 50 per cent auudly 'ro& amount of .iﬁdo.dl paid the members since its
. Are made on the security of Real Estate, repayable on the | organization, $4,397 142 I
% w most favourable terms, by a Sinking Fund Its Svocess UXPARALLELED—It has arrived at the extraordi condition where the income from annual interest
109 100} WALTER 8 LEE alone is more than sufficient to pay all the losses. Total lm«-nntm paid h' the Company, $6,868,528.
B %1y Secy. & Trecs Its ResrossisiLity — For every $110 of Jiabilities it has §154 of assets,
t .
Pon - LAST YEAR'S PROSPEROUS BUSINESS.
4 James C. Small. Amount insured fiscal year, 1867 .......845,647,191 00 | Income received.fispal year, 1867........00. 500000
BANKER AND BROKER, During its last fiscal year this Company paid to its living members, and &a the families of deceased members,
10041004 No. 84 Kivc Strepr East, ToroxNTO, nearly §2,000,000, and at the same time added more than four millions to its scohmulated capital.
woing — The whole record of this Company has been one of prudent management and prosperous advancement. Am
b s Sterling Exchange, American Currency, Silver, and  older and leading Life Insurance Companies its average ratio of expenses to im has, throughits entire history,
104 105 Bonds, ILnk Stocks, Debentuies and other Securities, the lowest of any
.. bought and sold. Its LiseraLiTy—It accommodates the insured by giving credit for part ])mln- and grants insurance to ”
Deposits received. Collections promptly made. Drafts | all the coutingencies and wantsto which Life Insurance is applicable.
| oc New \ork in Gold and Currency issued It issues policies op a single life from §100 to §25,000.
| T ¢ : s—J. WID .D.; H. .
5. N. Sllll(ll & Co., Mevicar Rererees—J. WIDMER ROLPH, M.D.; H. H WRIGHT, M.D
. EAST SENECA STREET, BUFFALO, N. Y., (corres OFFICE - - - - - - No. 90 King Street East, Toronto.
. ) pondent Smith, Gould, Martin & Co., 11 Broad Street
= N.Y.,) Btock, Money and Excbange Brokers. Advance - J. D. FEE, Acext, ToroxTo DANIEL L. SILLS, Gexxnar Maxacen ron m
made on securities 21-1 Toronto, December 24, 1568 121y
THE LIVERPOOL AND LONDON AND GLOBE

LIFE ASSOCIATION OI‘ h( ()TLAVD
INSURANCE COMPANY.

Invested Fands Upwards o.l' £1,000,000 Sterling. ¢ s, s and 7

HIS Institation differs from other Life Offices, in that the Boxuses rrom ProriTs
are applied on a special system for the Policy-holder's personal benefit and enjoy Daily Oash looolpu cresssarascatgrianeas

ment during his own lifetime, with the option of large bonus additions to the sum

tssured. The Policy-holder thus obtains a large rec Iu~l| m of present outlay, or a —_—

Pﬂ’\li‘l"n for r' old age of a most iuportant amount in one cash payment, or a hf- Directors in Canada

amnuity, without any expense or outls whateve one he ordinary Asst ance

I oy Blobrraent o, “l - rs’ heirs, or T. B. ANDERSON, Esq., (‘hairmu (President Bank of Montreal).

HENRY STARNES, Esq,, J-uty Chairman (Manager Ontario Bank)

anager Bank of Montreal)

Premium for the Su'n Assured, which remains intact for Policy-holders
E. H. KING, (General
!l\\ Esq., Merchant,

1y other purposes
119 19 CANADA - MONTREAL— Prack D'ARMEs. HENRY CHAP
W % ' ( THOS. CRAMP, Esq., Irrrlun(.
074110 PIRECTORS:
| g 1'.}\1\.:1"‘?;:?.{}-\:“ E, Esq, “l,T“rr“"M & Co.) MRE INSURANCE Risks taken at moderate rates, and eve description d
= e \,l P\f \ ) AT “»'m:“'"" '\".'""" & Co.) >t ) Assurance effected, according to the Company’s published Tables, 'H&
" 05 Sir G ‘}: 2}\3‘(“?“1(:“.‘ h‘d / “xl : lr"'\;”l\:"" Perth varieus convenient modes (ap ]-h- able alike to business men and heads of families) of

ir . k. (. R, M. P, Minixter of Militia — 2 dastonb tectis

PETER REDPATH, Esq., (J. Redpath & Son.) asing Shis desiinble povtnn

J. H. R MOLSON, Ev, (J. H. R. Molson & Bros.) JAMES FRASER, Esq., Agent, THOMAS BRIGGS, Esq, Agent,
5 King street West, Torento Kingston.
Inspectot of Agencies, Fire Branch.

F. A. BALL, Esq.,
T. W. MEDLEY, Esq., Inspecior of Agencies, Life Branch.
G. F C. SMITH,

Solicitors—Messrs. TORRANCE & MORRIS.

Medical Oficer—R. PALMER HOWARD, Esq., M.D

g
i
l
.'
;
E
i
It
f
1{

foroate.
Secretary—P. WARDLAW
" Inspector of Agencies—JAMES B. M. CHIPMAN
IO.Q’”IS ToroxTo Orrice—No. 32 WELLINGTON STREET EAST. ' . ,  Chief Agent for the Dominion,
. R. N. GOOCH, Agent. | 81y : Montreal
95 95 E = - /=
; [ \1 N C E P i
"o QO\I M l N {(/IA IJ IOA x&%SIIRA COM :
oes CHIEF OFFICES—19 and 20 Cornhill, London, England, and 355 and 387 St. Paul Street, Momtreal.
“~ '\l“};L'\Xl" WATSON & CO., General .\;,’rllts for Canada. FRED. (”LL w.
9 1 - i
iy CAPITAL.. S £2,500,000 STERLING.
. LIFE DEPARTM ENT
The Lire Fuxps are entirely separatq, and are invested in the names o f special Trustees. :
EcoNoMY OF MANAGEMENT ;\unnhc-l by a clause in the Deed of Associatior, :
s 80 Per CexT. oF Prori1s divided among participating Policy-holders <
o Boxus declared to 1867 averaged £2 25 per cent., equalling a ¢ cash return of abgut every THiRD year's Premium
oo
e FIRE DEPARTMENT.
1) as on General Mercantile Property, Manufastories, &e.
- ‘ W. M. WESTMACOTT, Agent for Teromto. ny

Assurances granted on Dwelling-houses and their contents,

Agents in the principal Cities, Towns and Villages in Canada.
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Canada Farmers’ Mutual Insurance Company.
HEAD OFFICE, HANILTON, ONTARIO.

rty, Country Churches, School
Private Houses. Has been

THOMAS STOCK,

g only Farm
Houases, and isola

President. |

RICHARD P. STREET,
2 Secretary and Treasurer.

Te Mereantile Men.
E NEW POCKET RI.ERENCE BOOK OF THE
MERCANTILE AGENCY revised to Christmas, and

containing 35,000 names of Traders in the Dominion, is |

now out of press, and ready for delivery.

mn having Travellers out, or about leaving,
avail themselves of this indispensable volume.

DUN, WIMAN & CO,
Exchange Buildipgs, Toronto.
Canadian Offices—Montreal and lhu{u.
January 19. ) 23-t

Oil Refiners’ Assoclation of Canada.

above Association: hereby give notice that an Office
nas beeu opened

AT LONDON, ONTARIO,
"Ol THE SALE OF ALL
THE REFINED PETROLEUM OIL
Made by the Association, at the following Rates and
Terms, viz. : 4

'

IN LOTS OF OFE TO FOUR CAR LOADS, INCLUSIVE, AT

35 CENTS PER GALLON.

IN LOSS OF FIVE CAR LOADS AND UPWARDS, AT 32 CENTS
PER GaLLok,

8 Terms—Cash, free on board at Londom.

All Oil sold to be reccived at the place of shipment by
the purchaser ; and in the event of his failing to appoint
& person to inspect and reeive the oil, it must be under-

.~ stood that it will In all cases be subject to the Inspector’s

appointed by the Association; and, after shipment is
made, no drawbacks on account of quality, quantity,
or otherwise, will be allowed,
All orders to be addressed to the Secrctary, and all
remittances to be made to the Treasurer. -
SAMUEL PETERS, President.
WM. DUFFIELD, Vice-President
e L. C. LEONARD, Secretary.
CHARLES HUNT, Treasurer.
London, Ont., Jan. 5, 1560. C . 22-tf

Montreal House, Montreal, Canada.

MONETARY MEN.—Merchants, [nsurance Agents
Lawyers, Bankers, Railway and Steamboat Travellers,
Mining Agents, Directors and Stockholders of Public Com-
panies, and other persons visiting Montreal for business
or pleasure, are here by most respectfully informed that
the undersigned prop ses to furnish the best hotel accom-
modation at the most reasonable charges. It is our study
t provide every comfort and aecommodation to all our
, especially for gentlemen engaged as above. To
who have been aceustomed to patropize other first-
class hotels, we only ask a trial; we have the same accom
modation and our table is furnished with every delicacy
of the season.
4 H. DUCLOS.
, Nov. 22, 1867. 15-1y

{
CAPITAL,

Presidept— WM. EDGAR, Esq., Hamilton.

Jusurance, Hard, Leigh & co,
B —— R i | - : IMPORTERS AND DECORATORS op |

; J. T! & W. Pennock, FRENCH CHINA.
| JIRE and Life Insurance Agents, Parliamentary and fAotels and families supplied with
{ ' Departmental Agents, Mining Agents, sud Exchange desired, 7 Pallems or oy
Brokers.

Ottawa. Dec. 21st, 1567, 10-1y

Common goods always on lnnd. TSI'”M
Toronto, Ontario. 2%y

North British and Mercantile Insurance
Company.

John Ross & Co.,
Estyblished 1800, QUEREC.

T. & F. Ross & Co.,
HEAD OFFICE, - - CANADA, - MONTREAL |GENERAL WHOLESALE GROCERS,

PRODUCE AND COMMISSION MERCHANTS" |
861 Commissioner Stree .
MONTREAL. .

TORONTO BRANCH :

| LocaL Orvices, Nos. 4 & 6 WELLINGTON STREET.
| Fire Departmtent, ....ceveenene Soreied et R. §. GOOCH,
: Agent. \
| Life Department, ..ooveveeoeeee.onse. Ho L HIME,

| 201y Agent,

»

L I !
INTERESTING TO LIFE AGENTS, 3

AGENT'S
MONETARY LIFE

Phenix Fire Assurance Company.

LOMBARD ST. AND CHARING CROSS,
LONDON, ENG.

AND

Insurances effected in all parts of the World] )
VALUATION 'r4:BLns,

v ('laiuvu paid
WITH PROMTITUDE and LIBERALITY.
MOFFATT, MURRAY & BEATTIE,
Agends for Toronto,

86 Youge Street, :

%-1y. |

— D — —

|

GRISWOLD’S

WITH VALUABLE EXPLANATIONS.

| A New Work by D, PARKS FACKLER, B,

CONSULTING ACTUARY,

. " { ’l‘llls is an interesting anfl valuable work. MI.
Mandbook of the Adjustmcnt of Fire Losses, |~ Asent should have a copy.
For sale at the office' of the MoxrTary Tiuss, No. 0
The most complote Manual of Adjistmént ever pub- | Church street.
lished. Handsomely gotten up in blue cloth. . b . !
Brown Brethers, {
ACCOUNT-BOOK MANUFACTURERS,
|
Stationers, Book-Binders, Bte.,

66 and 6S King Strect East, Toronto, Onl.
[ P
(OF ENGLAND.) CCOUNT Books for Banks, Insurance
- \ 4 Merchants, ete., made to order of the best
‘ ESTABLISHED 1843, { and tor style, durability and cheapness uhsurpassed.
| A large stock of Account-Books and General Statiomwery
constantly on hand.

Capital £100,000 Stg......Guarantee Fund £300,000 Stg. |  September 1, 1568. $y
| Claims pid £341,000 Stg. .. Profits divided £240,000 Stg. -
The Albion Motel,

MONTREAL,
\NE of the oldest established houses in the City h‘

under the personal management of
Mr. DECKER,
Wha, to accommodate his rapidly increasing bﬁ is
Rooms to the house, making

adding Eighty more

For sale at the office of Tue MoNeTarY Tines, No. 60
Church street.

| Toronto, Jan. 7, 1869, ' 21-t

Star Life Assurance Seclicty,

ONE HUNDRED THOUSAND DOLLARS |

Deposited for the SecURrITY cr CANADIAN Pordey HoLDERS.
Moderate rates of preminm —Sound manzgegnent —Ninety
per cent of prolits divided ammongst policy holflers-
J. GRHGORY,
General Agept, B. N. A,

CANADA BRANCH OFFICE,

ALBION one of the Largest Establishments in Cannde,
17-8m. 78 King St. East, Toronto.

June, 15868, 424ms
e —

ANGLO- AMERICAN PEAT COMPANY.

——————— <O —_—

$200,000,

L4 . . . . L] . . .
IN 8,000 SHARES 825 EA(CH.
ro

Vice-President-- ROBERT REFORD, F.mt (Messrs. Reford & Dillon), Montresl.

Secretary-Treasurer— .\, McK, COCHRANE, 388 St. Paul Street, Montrea

oo — -

18 COMPANY, with machinery now in working order and in course of construction, will be able to manufacture this year FROM TEN TO TWELVE THOUSAND. T0N8

OF GOOD FUEL. Actual working shows —

1. That the fuel can be produced for 21.45 a ton, and with the improved imac hinery, at a r", h lesd cost.

IL. That, for steam purposes, one ton of it is superior to one core
1L That, for domestic purposes, it is equal to wood or coal,

At the annual meeting of the Company in Montreal, it was decided to offer oae thousand shares of Stock in Toronto. Mr. Isaac €. Gilmor has Leen appointed “‘“

1 of wod, in the proportiom of 31 tg 27.
and leaves very little ashes—about five | per cont.

Com y in Torouto, and is authorized to receive subscriptions for the Stock.

pectus, Map of the Property, and further informmation may be obtained by addressing

Or A. McK. COCHRANE, Secretary-Treasurer, 388 St. Paul Street, Montreal.

- A__._—A—-

i
ISAAC C, GILMOR, 58 Colborne Street, Toronte _ g

Y

o




|
.

Fusurauce.

gt | ———

BEAVER
wutaal |-q!rn-ce'A|soclatlo-.

Orrice —20 ToroNTO STREET,

NSURES LIVE STOCK against death from any cause.
odo this

I The only Canadian Company having authority t

class of busincss. ‘
prictary Company.

—_—

R. L. DENISON,

President. : * -
ROBT. McLEAN,
¥. T. OREILLY, Inspector of Agencies.
8-1y-25 Galt, 25th Nov., 1508.

Secretary. ¢ )
>

SRS
HOME DISTRICT

Offce—North- West (or. Youge & Adclaide Streets,

IKB['RI'}Q Dwelling Houses, Stores, Warchouses, Mer- e
The Standard Life Assurance Company,
Established 1823.
Vice-PresipextT JOHN BURNS, Esq. WITH WHICH IS NOW UNITED
THE COLONIAL LIFE ASSUBRANCE COMPANY.

chandise, Furniture, &c
PrusipeENT—The Hon. J. McMURRICH.
JOIIN RAINS, Becretary.
AGENTS:
Davip Wricnt, Faq., Hamilton; Fraxcis Stevess, Esq.,
Barrie ; Messrs. Gisns & Bro., Oshawa.

Heap Orrice,
President, L. B. STixson; Viee-President, W. A. RICHARDS.

N. 8. DeMill, Willinm Delong. — Treasurer, David Barker
Secretary, John Twigg ; Solicitor, R J. Fitzgenald.
I8 Company is established u
ciples, insuring farming anc
zardous,) in Towtwships only, and offers great advantages
to insurers, at low rates for fice years, without the expensc |
of -a renewal,
Picton, June 15, 1868, 91y |

[-‘n strictly Mutual prin

L - -

THE AGRICULTURAL
Mutual Assurance Association of Canada.
|

BB OrreE .... ... .oconie .....Lin:w.\'.()i'r

A purely Farmers’ Compauny. Licensed by the Govern-
ment of Canada. MHen G. W. Allaa, MLC,
J— George J. Boyd, Esq ,
... 370,193 82 | Hon W. Cayicy,

$§86,000 00 Richanl 8. Casscls, Esq ]
Tho:uas C. Street, Esq.

Capital \st Janwary, 1559 .. .. ......o....
":Mn--l’ wsh flems, 0r€r.. .. coneiveuennn.
No. of Policics in force

30,502 00
“F‘* Company insures nothing m ore dangerous than
Farm propeaty. 115 rates aie as low asany well-cd
Lablished Company in the Dominion, and lower than those
of agréat many. It is largely patronised, and continues

to grow in publie favor,
For Insurance, apply to any of the Agents or address

the Secretary, Loudon, Ontario, .
London, 2nd Nov., 1868 12-1y. | E
- | Insurances granted on all de
Briton Medical and Genceral Life | against loss and damage by fire anc
: | navigation.

| Agencies established in the principal cities, towns, and

ports of shipment thrvughout the Province,
THOS. WM. BIRCHALL,

Association,
with wiich is united the

BRITANNIA - LIFE ASSURANCE COMPANY.
Capital and Invested Fumde.............£550,000 Sterling. |

—

AXNNUAL INcomE, £220,000 STG. :

!.E important and peculiar feature originally intro-
m"‘:":' by this Company, in applving the periodical
any his , %0 a8 to make Policies payable during life, without
¥ higher rate of premining being charged, has caused

the success of the Britox MEDICAL AND GENERAL to be
Life | Will be taken o

?:‘l'm( nu;--umlz--l. lin the history of Life Assurance

Wies on the I'rpnt Neale become )

i e L ok drcules paymble dackng the i
Menns of subsistence in ol
Jrmily, and a more valuabl

', as well asa protection for a
security to ereditors in the

eve e
ent of early deaty : and effectually meeting the often
) Gracechurch Street Loadon.

CANADA BRaNCH OFFICE ~
Kesident Secretary and General Agent,

A. MACKENZIE FORBES,
13 St. Sacrarhent St., Merchants’ Exchange, Moutreal.

Wix. Rowiaxb, Ageat, Torute.

urge .
l.c:f:;"'-l""!h-n. that persons do not thempelves reap the
\: it of their own prudence and forethousht
luv...:- extra charge made to members of Volunteer Corps
TVices within the British Provinces. |
&F Toroxto AGEN v, 5 Kive ST. WesT. :

S li—gayr JAMES FRASER, dgent.

Husurance,

The Gore District Mutual Fire Insurance

——— | (YRANTS INSURANCES on all deseription of Property
| G again <t Loss or Damage by FIRE. ™y -
}m tnal Fire lusurance Compan
TORONTO. vearly from¥hcir respective ¢
| cost of insurance in ity for the past three and a haif years,

—
has been neari;

TWENTY CENTS IN THE DOLLAR
less than what it would have Leen in am ordinary Preo-

THOS. M. SIMONS,

It is the only Ma-
which assesses its Policies
tes ; ahd the average yearly

basi of the Company is divided

mmdmmL .
VILLAGE, FARM, AND MANUFAG
Each | Branch payingits own losses and its just]

of the managing expenses of the Company.
C. M. Tariom, l;r M. Sexavoss, MMP.,

BmOrna:'udoo.m
——
ESTABLISHED 1863

Secretary & Treasurer.

> — Ta Inﬁni
Geo. Girdlestone, beld at Du
IRE, Life, Maritie, Accident, and Stock Insurance

Nutual Fire Insurance Company. | s
Ageat

7 orm R > o
TORONTO. . (Ur Brains.) Very best Cumpanies represented.
Windsor, Ont. June, 1868

Lancashire Imsurance Company.
[ e ]

CAPITAL,- - - - -|=i- - - - £3000000

Iy Head Office for Capada
?_ Y| MONTREAL-STANDARD COMPANY'S BUILDINGS,
No. 47 GrEaT S7. Janes STREET.

W. M. Raxsay. tor—Rica'p Boun,

Taken at rates of premiam, amd \
ALK LOSSES,

THE PRINCE EDWARD COUNTY
Manager

Mutual Fire Insurance Company. X

| ']‘HIS Company having deposited/the sum of ONE Hex.

- ~ - v pRED AND Firry Tnovsaxo Dovtars with the Receiver-

PICTON, ONTARIO General, in conformity with the Indurance Act passed last

X Session, Assurances will coutinué to be carried out at

Directors - H. A. McFaul, James Cavan, James Johnson, | moderate rates and ou all the difer¢nt systems in practice
Acext rok Torosro—HENRY PELLATT,

AcexT ror Haxiirox —JAMES BANCROFT.

rirk RISKs |

SETTLED PROMPTLY,

N. W.| of King & Church Strests,
: Tonoxro, -

isolated property, (not | g gmos.

DIVISION OF PROFITS NEXT YRA)
i . |

Fire and Marine Assurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.
EFFECTED PRE 3TH APRIL XEXT,

CORXER OF CHURCH AND COURT STREETS

BOARD OF DIRECTION : Canada LI r.."Au-rn-eo Company,
A. Joseph, Esq., ; -
"l'll r Patersan, b‘ﬂ[.,
G P. Ridout, Es.,
E H.Rutherford, Esq ,

OBTAINA Y

X
And the great -un-rug pf the Company
ncivat Repovr, EsQ. roctors in-recofiidending this very hm
Deputy Governor:
Peren Patensos, Esq.
Marine Inspector:

SUMS ASSURED ....ivceivnnencnrnsnnnes
Carr. R CourNExn. AND FUNDS........ L0000 -

AMOUNT OF CAPITAL
ANNUAL INCOME..v, ol iaeennnnnnnns roansl

Fire Inspector:
Rosy O'BriEN.

1 the perils of inland

Assets (exclusive of uncallled capital) for each §100 of

liabilities, about §150. 4
be imcome from interest upon investments is "now

n
alone sufficient to meet claims by déath

Qucen Fire and Life Insurance Company,
Yearly increasing at the rate of £25,000 Sterling. | OF LIVERPOOL AXD LONDON,
ACCEPTS ALL ORDINARY FIRE RISKS

Feb. 1. 1y

4
FIRE INSURANCE COMPANY OF CANADA,
Issures only Now-Hesardous P.operty, ot Low BNuliss =

on the most favorable terms.
LIFE RISKS
o terms that will compare favorably with
other Companies.

£2.000,000 Sig.

ng a Polic af Assurance o \
g v of A t 1 ; L;
Li\’\'ﬂ!}d, and

HEAD OFFICE . «jeines
aug 15-1yr

A uyl_wcu

fl s

efirs ADDITIONAL PROFITS
mt#h.&ﬂl ENTRANTS, : i s
theDl

advafitage to assurers.

2 —
|
i

A. G. RAMSAY, Masagen.

E. BRADBURNE, Agent,
Toronte Street.

The Victoria Mutral

BUSINESS STRICTLY MUTUAL.
GEORGE H. MILLS, President.

W. D. BDOKER, Secretary.
ve ooo.Hamivvod, ONpanis. =

— e

Exchange Buildings, Montreal. . -
'BLISHED AT THE OFFICE or"tw
w0 TIMES, No. 00 CHURCH

PRISTED AT THS DAILY TELEGRAFN PURBLISHING NOUSE,

BAY STRESY, CORNER OF RiNG.



£00

i

-

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

ke

1 MOORGATE STREET, LONDON.

1838. ESTABLISHED 18386,

CHIEF OFFICES:

GENERAL AGENTS FOR CANADA :

TAYLOR BROTHERS, MONTREAL.

Yy o ey
! o i
e

et e

3 KING STREET, ABERDEEN,

e
..... 00ccssesoas

ACCUMULATED FUNDS

>

A SO A ereo M £ 5 T I AR Ve T Wi e, igts. i

R e S L L R

MINERAL LANDS OF NOVA SCOTIA.

A. Heatherington,
MINE AGENT.

Orrice :—SOMERSET HOUSE,
Mail Address:—P. O. Box 268,

HALIFAX, N. 8.

GUIDE TO THE GOLD FIELDS OF NOVA SCOTIA,

published by Mr. H., and procurable at most Book-
sellers, will be found extremely useful to Tourists, Miners,
and Investors.

|

TORONTO SAVINGS BANK.
72 Cuurcn StrEET,

DEPOSITS received, from Twenty Cents upwards; in
vested in Government and other first class securities.

Interest allowed at 5 and 6 per cent,

BANKS OF DEPOSIT : |
Ontario Bank and Canadian Bank of Commerce. |
W. J. MACDONELL,

MaxacER

TO BUILDING SOCIETIES,

INSURANCE COMPANIES, AND PERSONS HAVING
TRANSACTIONS WITH THEM. - TO CAPITAL-
ISTS, AND ALL CONCERNED IN THE SALE OR |
EXCHANGE OF SECURITIES : !

For Calculations as to the Surrender Value of Life or
Endowment Insarance Policies by any Tables of $lortality,
and at any rate of Interest.

The interest earmed on buying, selling, or exvhanging
Stocks, Debentures, Mortgages, &«
valile.

The buying or selling value of Annuities for Life or
terms of years.

The valuations of Bailding Societies’ Mortgages. or 3
similar obligations, &c., &c., &c. GAEPS, ox any

Address

ARTHUR HARVEY, F.S. 8., &c.,
OTTAWA.
MINIMUM FEE, $5.00

ANNUAL REVENUE FROM FIRE PREMIUMS.. . ....... ...

Insurances against LOSS by Fire effected on the most favorable terms.

, above or below par

.36-’

CAPITAL:

TWO MILLION POUNDS STERLING.

..EIGHT HUNDRED AND FIFTY THOUSAND POUNDS STERLING.
.ONE HUNDRED AND SIXTY THOUSAND POUNDS STERLING.

Losses paid without reference to the Board in Londn.

W. H. MILIL.EXR, Agent for TORONTO.

Office—Corner CHURCH AND COLBORNE STREETS.

TORONTO SAFE WORKS.

J & J. Tayler
MANUFACTURERS OF
Fire and Burglar Proof

SAFES,
BANK LOCKS, VAILTS, DOORS, d&c., dc.

AGENTS :
JAS. HUTTON & Co cees.. MONTREAL.
H. 8 SCOTT & Co.......... .... QUEBE
ALEX. WORKMAN & Co . Orrawa,
RICE LEWIS &'SON .. .... ToroxTO,

/l). FALCONER.. Havuirax, NS,

}
.‘Imtu_?[zdnry d: Sale Roomns, 198 d: 200 Palace Sireet.

30-1y

Canada Permanent Bullding and Savings

Soclety.
—_—
Pad wp I':rluhl[ e S]‘f\n\.()(;o
Assets ., 1,700,000
Annuval Income 400,000

SEDSEEOSE L &
Directors:~Joseru D Ripavr, President.
) i PETER ParersoN, Viee Presitient
J. G. Worts, Edwanrd Hooper, 8. Nordheimer, W. C.
Chewett, E. H. Rutherford, Jose ph Robinson.

Bankers:—Bank of Toronto: Bank of Montres
Canadian Bank.
OFFICE— Masonic Hull, 1oronto Street, Toronto.

|
Movne, Raceived on Deposit bearing five and six per ST

cent, interest,

‘ Advances made vn City and Count, l/l‘rnpcr!_)( inthe Provin

of Ontario.
J. HERBERT MASON.

; Royal | 7

Sec’'y & Treas. | y

W. MclLaren & Co,
WHOLESALE
BOOT AND SHOE MANUFACTURERS,
18 S1. MAURICE STREET,

MONTREAL.

June, 1868. “ly

W. PATERSON & Co.,
BANKERS AND BROKERS,

Insuiance, Passage, and General Agenis,
NorTH-WisT Cor. Kixe AND CHURCH STREETS,
TORONTO.

BUY AND SELL, AT BEST RATES,
NEW YORK STERLING EXCHANGE,
UNCURRENT FUNDS, STOCKS,
GOLD, SILVER, ke, 8¢

COMMERCIAL PAPER DISCOUNTED.
' DEPOSITS RECEIVED, SUBJECT TO DEMAND,

Money Advanced on Good Securities.

AGENTS,
| LONDON AND LANCASHIRE LIFE M?
20-1y
Candee & Co.,
| BANKERS AND BROKERS, dealers in o.u-l-"
Coin, Government Securities, .c.,Oﬂ"“.."
Exchange Streets Buffalo, Y. N.

Philip Browne & Co.,
BANKERS AND STOCK BROKERS

DEALERS IN ‘
ERLING EXCHANGE—U. 8. Carrency, ﬂ",._
Bonds— Bank Stocks, Debentures, L
Drafts on New York issued, in Gold and
| Prompt attention given to collections. Advances
‘ on Securities.

No. 67 Yowce Streer, TonoNmo ‘
PuiLip m"""

|
| JaAMESs BrowxE.




