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BUSINESS FOUNDED 179%

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA.-
TIONS AND Govnnuu‘snrs

W,otk acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches (sff.
HALIFAX MONTREAL mﬁ‘f WINNIPREG

"

AMERICAN BANE NoTE
COMPANY '

ENGRAVERS OF’ :
BANK NOTES, BONDS, STOQK
CERTIFICATES, POSTAGE AN!)
REVENUE STAMPS and ﬁl» mo:ns

tary documents. {
The work executed by this Comglny is loeeptld
by the il

LONDON, NEW YORK, ﬂOSTQN
and other STOCK EXCHANGE&

HEAD OFFICE, - OTTﬁWA
Branches : ‘
~MONTREAL ronom
No. 2 Place d’Armes Square  701-3 rnnn “ Bidg.

%

S5

GENERA I
woner IR wo v

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PlLlG HOWL\ND
. R. WILKIE,

Vice  Chairmas.
Canadum Advnlory Board Canadian Advisory Board

R
T. H. HALL, Manager for Canada

Toront
0 * gents Slll.lsll & McLEAN

GENERAL AC ACCIDENT

ASSURANCE COMPANY OF CANADA.
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

Manager for Canada,
C. NURIE-MILLER

CANADIAN CASUALTY

AND BOILER INSURANCE C0MPANY

Town of New Glasgow 4i's. _
Nova Scotia Steel and Coal §'s. -
Trinidad Consolidated Telephones 6‘3.
Stanfield’s, Limited 6's.

Brandram-Henderson 6's. f
Chronicle Publishing Comp!ny 6s i

Write for full pnrticulm lod pﬂeu.

F. B. McCurdy & co.*

Members of the Montredl Stock Bxchlnge

MONTREAL HALIFAX SYBNEY
ST. JOHNS, Nnd.
CHARLOTTEITOwN

sueaanooxl. Que
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CHARTERED BANKS

Established 1817
Incorporated by Act of Pirlament

» BANK OF Capital. all paid up $14,400,000.0°
MONTREAL [:.0...5==s

Board of Directors
Rr. Hox. Lorp StraTHCONA AND MT. Rovar, G.C.M.G., G.C.V.0. Hon. President
= R. B. Ascus, President
Siv Edwanp Crouston, Barr., Vice-President.
E. B. Greenshields Sir William Macdonald James Ross
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.0. David Morrice
C. R. Hosmer A. Baumgarten H. V., Meredith

SIR EDWARD CLOUSTON. BART., General Manager
H. V. Merepite, Assistant General M ,and M at Montreal
A. Macsnenr, Chief Inspector and Superintendent of Branches
C. Swesny. Supt. of Br. B.C. W. E. Stavenr, Supt. of Br. Maritime Prov.
F. J. Huwter, Inspector N. West and Br. Col. Branches
E. P. WinsLow, Inspector Ontario Branches
D. R. Crarxe, Inspector \hnnmt >rovinces and Newfoundland Branches

Oatario BRA&CHBQ IN CANADA

Alliston Toronto New Brunswick lnd-an Head, Sask.

Almonte “ BathurstSt. Bathurst Lethbridge, Alta.

Aurora Cariton St. Chatham Magrath, Alta

Belleville ~ Dundas St. Ed dst. Medicine Hat, Alta.

Bowmanville Queen St. Fredericton Moose Jaw,

Brantford Yonge St. Grand Falls Oakville, Man.
Trenton Hartland Outlook, Sask.

Tweed . Marysville

Wallaceburg Moncton

Waterford Perth

Shediac

St. John

Woodstock

Chatham
Collingwood
Cornwall
Deseronto
Eglinton

lon Falls
P William
Goderich

. Quebec

Buckingham
Cookshire

Guelph Danville
Hamilton Fraserville
“ Barton,Victoria Grand Mere
Holstein is
King City Megantic Glace Bay
Kingston Montreal Halifax British Col.
Lindsay Hochelaga 3 North End Armstrong
London . PapineauAve. Lunenburg Chilliwack
Mount Forest ~ Peel S¢. Mahone Bay Cloverdale
Newmarket
Oakwood

Nova Scotia
Ambherst
Bridgewater
Canso

\hnmm Man.
Ft. Rouge
Logan Ave.

* Pr.St.Charles pPort Hood Enderby
“ Seigneurs St. Sydney Greenwood
Ottawa Ste. Anne de  Woifville Hosmer
Bank St. o Bellevue Yarmouth Kelowna
*  Hull, PQ. o St. Henri Merritt
Paris ~ West End Nelson
Perth Westmount Prince Edward New Denver
Peterboro Quebec Isiand New Westminster
Picton . St. Roch Charlottetown Nicola
Port Arthur Upper Town Penticton
Port Hope ~ Sawyerville N.-W. Provinces Prince Rupert
Sarnia Sherbrooke Altona, Man. Rossland
Sault Ste. Marie St. Hyacinthe Brandon, Man. Summeriand
Calgary, Alberta  West Summcrland
Cardston, Alta. Vancouver
Edmonton, Alta. =) Main Strett
Gretna, Man. Vernon
Victoria

Stirling Three Rivers
Stratford
St. Mary's
Sudbury
High River Alta,
Ix NEwWPOUNDLAND— St. John's—Bank of Montreal. Birchy Cove (Bay of Islands)—
Bank of Montreal. Grand Falls—Bank of Montreal.
In GreEaT Britain—London—Bank of Montreal, 47 Threadneedle Street, E.C.
F. Wituiams Tavior, Manager.
Ix ™ae UsmiTED %Aufs;—ﬂc\v York-Bl: :’ol;hhdm W. A. Bog. J. T. Molineux,
Agents, 84 Wa t. Chicago—Ban Montreal, J. M. Greata, Manager.
., Wash.~Bank of Montreal. - "
In llun:o—llenco D. F<Bank of Montreal.
Mnn ix Ghear Bmrain—London—The Bank of England. The Union
of London and Smith's Bank. Ltd. London County and Westminster
Bank,Ltd. The National Provincial Bank of England, Ltd. Liverpool=The
Bank of Liverpool, Ltd. Scotland—The British Linen Bank, and Branches.
Basxens 18 THE Unitep States—New York—The National City Bank. National
Bank of Commerce in New York. National Park Bank. Boston—The Mer-
chants National Bank. Buffalo—The Marine Natl. Bank. San Francisco—
The First National Bank. The Anglo and London Paris National Bank.

STANDARD BANK

Established 1573  OQF CANADA

Capital (authorized by Act of P:r‘lml)
Capital Paid-up
Reserve Fund nd Usndivided Profits.

89 Branches

. . §5.000,000.00

W, F, Cowan, Presidest. Frep Wyin, Vice-President, W. F. Allen
W. R. Johnston, W. Francis, F. W, Cowan, H. Langlois, T. H. McMillas

Hzap Orwics, TORONTO, Ont.
GNO. P. STHOLFIELD, Geperal Mansger* J. 8§ LOUDON, A G 1M

SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘“‘saw it in The Monetary Times.”
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.

TheCanadian B
of Commerce

Established 1867

Capital Paid-up
Reserve Fund -

Board of Directors s

SIR EDMUND WALKER, C.V.0., LL.D., D.C.L., Prssioasr,
Z. A. LASH, K.C.. LL.D., Vice Presioawr.

Hon. d
John Ho.hn l(C LL.D.
Rohcﬂ

Kilgour.
Flavelle, LL.D.
A Kln.man
Hon. L. Melvin Jones.

-

"ALEXANDER LAIRD, Gawzmar ManacEn.

238 branches throughout Canada and in the United
States, England and Mexico. The Bank with m‘
number of*branches offers unsurpasced facilities for the
transaction of every description of banking business,

Travellers’ Cheques and Letters of Credit “
available in all parts of the world. R

Every attention given to the collection of
Paper. ;

OF CANADA
DIVIDEND NO. 84.

Notice is hereby given that a divi-
dend at the rate of Twelv: per cent
(12 per cent.) per annum upon the
Paid-up Capital Stock of this Institu-
tion has been declared for the Three
Months ending 31st July, rori, and .
that the same will be payable at the
Head Office and Branches on and after

Tuesday, the Ist day of August next

The Transfer Books will be closed
from the 20th to the 3ist July, 19“:
both days inclusive.

By order of the Board.

D. R. WILKIE, ?
General Mll""
Toronto, 28th-June, 1911.
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Banl! of New South Wales

AUSTRALIA Bstd. 1817,

Paid-up Capital £3e0.40
o 2 —
l:;cm Ll:l.:!ol::y fun.cn
Aggregate Assets, P
S0th Sept., 1910,
£42.711,126 u —

Head Ofice Sydney, New South Waiss.
London Branch—§4 Old Broad St, E.O.

The Bank has 319 Bnnclnc and Agencies, viz.:—159 in New South
Wales, 37 in Victoria, 47 in Queensland. 5 in South Australia, 11 in
West Australia, 54 in New Zealand, 3 in Fiji, 2 in Papua, | in London,
and has Agentr and Correspondents all over the world.

The Bask collects tgr and undertakes the Agency of other
Banks ; opens documentary and other Credits, and transacts every

Banking business.

description ol Australasian

THE BANK OF BRITISH NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840.
Paid-up Capital $4,866,666.66 Reserve Fund $2,652,333.33

Heap Orfice—S GRAC StreeT, 1 E.C.
A. G. WALLIS, Secretary. W. 8. GOLDBY, Manager
COURT OF DIRECTORS. 2
E. A. HOARE, B‘?_
H. J. B. KENDALL, Esq
FREDERIC LUBBOCK, Esq.

C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq.

HEAD OFFICE IN CANADA, Sr. Janes Streer. MONTREAL.

H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branc
* J. MCEACHERN, Supt. of Ceﬂtn! Branches, Wmmm
JAMES ANDERSON, Inspector. O. ROWLEY, Inspector of Br. Returns.
E. STONHAM. and J. H. OILLARD. Assistant Inspectors.
A. S. HALL. Assistant Inspector, Winnipeg.

BRANCHES IN CANADA

J. H. BRODIE, Esq

J. H. MAYNE CAMPBELL, Bsq.
JOHN JAMES CATER. Esq.
RICHARD H. GLYN, Esq.

Agassiz, B.C Hamilton, Ont., ' Reihn, Sask.
Alexander, Man Wutmchoun Ave. Rossland, B.C.
Asheroft, B.C. Hedley, B.C. Rosthern, Sask.
Ba , Sask. " Ituna, Sask. St. John, N.B. ;
Belmont, Man Kaslo, B.C. St. John, N.B., Hay-
Bobcaygeon, Ont Kelliher, Sask. market Square
Bow Island, Alta Kingston, Ont. St. John. N.B., Union
Brandon, Man. Lampman, Sask. Street
Brantford, Ont Levis, P.Q. St. Martins, N.B.
Burdett, Alta. London, Ont St. Stephen, N.B.
Cainsville, Ont. London, Market Sq Saltcpats, Sask.
Cailgary, Alta. Longueuil, P.Q . Saskatoon, Sask.
Campbeliford, Ont Macleod, Alta. Semans, Sask.

on, Sask. Midiand. Ont. Toronto, Ont.
Darlingford, Man Montreal, P.Q. Toronto, Ont., Bloor

, Sask. Montreal, St. Catherine and Lansdowne

Dawson, Yukon

Street
North Battleford, Sask. and Duff:

Duncans, B.C. North Vancouver, B.C. Toronto, Ont., Royce
Edmonton. Alta. " {(Lonsdale Ave.) Ave.

Estevan, Sask. Oak River, Man. Trail, B.C.

Fenelon Falls, Ont. Ottawa, Ont. ancouver, B.C

Fort George, B.C. Paynton, Sask.

Forward, Sask. Prince Rupert, B.C. Victoria, B.C
Fredericton, N.B. Punnichy, Sask. ~  Waldron, Sask
Girvin, Sask. Quebec, P.Q. Weston, Ont.
Halifax, N.S. Quebec, St. John's Gate West Toronto, Ont.
Hamilton, Ont. Quesnel, B.C. Winnipeg, Man.
Hamilton, Ont., Raymore, Sask. Wynyard, Sask.
Victoria Ave. Reston, Man. Yorkton, Sask.

AGENCIES IN THE UNITED STATES: ETC.
New Yowx—52 Wart Steeer—H. M. J. McMichael and W. T. Oliver, Agents.
Sax Fraxcisco—264 CaLiForNiA S1.~G. B. Gerrard and-A. S. Ireland, Agents.
Cuicaco—Merchants Loan and Trust Ce

roreioy  AcenTs—LONDON BANKERS-—-The Bank of England and
Messrs. Glyn & Co. LIVBRPO0L~B-nk of Liverpool. SCOTLAND—
National Bank of Scotland; Limi and Branches: :
Bank of Ireland, Limited, and Branches: National Bank. Limited, and
Branches. AUSTRALIA—Union Bank of Australia, Limited NEW
ZEALAND—Union Bank of Australia, Limited. INDIA. CHINA, and
JAPAN—Mercantile Bank of India, Limited WEST INDIES—Colonial
Bank PARIS—Credit Lyonnais. LYONS=Credit Lyonnais

Drarrs o Sours Armica axp “u-r INDIES MAY BE OBTAINED AT THE
K's Braxcues

{:u" Cincutar Notes POR TRAVELLERS, AVAILABLE IN ALL PARTS OF THE
ORLD, AGENTS IN CANADA POR COLONIAL Baxx, Loxpox axp West INpiEs.

2 Bank of New Brunswick
HEAD OFFICE: ST. JOHN; N.B.

Capital (paidup) - - - $770,000.
Rest and Undivided Mtl over $1,400,000.

Branches in New Bruaswick, Neva Scotis and
Prince Edward Island.
: R. B. Kzssen
General Manager.

The Commercial Bank of §cnt|§hd. Ltd,

Established 1810 Head Office | EDINBURGH

Paldap Copltad o oocovncnnnvinnses . £1,000000
RO I v nassinn:ooonniness . £ 900,000
Pension Reserve Fund............ . £ up,
ALEx. BcGig, General Manager Jas. 1§ ANDIMN, Secretary -

LONDON OFFIOE; 62 umwbptmt E.C.
AL!XAHDII Ross and Georce S. CoutTs, Joint Managers

| Banking Business tr ted Lm:uhrhotet.Dlﬂl tters
of Crrd»t issued payable at banking houses in all parts bf [revean

With the 165 Branches located all over Scotland, b-nk A favor- ~ 7
;:Ie position to dedl with remittance and all other b::k n :tmo:. the ==
st terms. R

The bank undertakes agency business for Colomnl?nd l-ougn Banks.

THE ROYAL BANK OF cnnu

lacormtd l~ 3
Paid up -

Reserve and Undlvldod m &
Aggregate Assets over ‘8

H. S. HOLT, Esq., President.
Wiley Smith, Esq.,
F. W. Thompson, Esq.,
W. H. Thorne, Esq.. -

E. L. Puu.Ocmn amur W. B. Torrance,

E. Neill and F. J. Sherman. Assistan s
Arthur Elmwood
Bowmanville Fort William
Burk's Falls Guit
Chippawa Guelph
Clinton Hamllton
Cobait Pembroke
Cornwall ln.enoll& Putnam Mm
QUEBEC

Joliette and Rawdon Montreal (9) -

NEW BRUNSWICK
Bathurst Edi dst M
Campbeliton Fredericton Newcastle
Dalhousie Grand Falls Rexton
Dorchester Jacquet River St. John

NOVA 8COTIA

Amherst Digby Lunenburg
Annapolis Royal Dominion Mabou
Antigonish Glace Bay Maitland
Arichat Guysboro M «
Baddeck Halifax &) Middleton :
Barrington Passage Inverness New Glasgow K
Bear River Kentville North Sydney
Berwick Law: Parrsboro :
Bridgetewn Liverpool Pictou
Bridgewater Lockeport
Dartmouth Londonderry Port M:
Louisburg Shertrooke

Charlottetown Summerside
MANITOBA

Brandon Winnipeg Athabasca Landing Bdmontée. = Morinville .
PRamas do, Grain Exchange Bentley * .. Lacombg* Medlcqn Hat

lga Vermilion
Davidson Saskatoon
Lipton

Lumsden & Bethune : B
BRITISN COLUMBIA -

Abbotsford Grand Forks Nelson 31 =
Alberni Hope New Westminster
Chilliwack Kamloops Neorth Vancouver
Courtenay Kelowna Port Alberni:
Cnnbfook Ladner Port Moody
Cumberla Ladysmith Prince Rum
and ln.k-l Wt Nanaimo Rosedale est
BRANCHES -WEST mmu
cuBA
Antilla Camaguey Havana 'ﬂg
Bayamo Cienfuegos Manzanillo °
Caibarien Cardenas Matanzas °
Guantanamo e
! PORTO RICO
Mayaguez Ponce
BAMAMAS BAREBADOS JAM
Nassau Bridgetown Kimﬂ@
LONDON: 2 Bank Bldgs., Princes St. NEW v

Keep putd on the Canadian llnlhdsnm
by ordesing and reading & copy of ECKARDT'S

Manual of Canadian Bankmg

Price $2.50.

PUBLISHERS—

Monetary Times oi Cnnul.




R R NS

T e e

T

Y

!
?
!

—-

s -

I

e

& = B o v
A g 4 s <¢»r-,v B T AT

THE MONET

ARY TIMES

CHARTERED. BANKS

The Merchants’ Bank%

Oapital -t OF CANADA Rmmrumlo
$6 &'dm - EsTABLisHED 1N 1864 “,”"“1

HEAD OFFIOE, MONTREAL

oy

F. Hebden, Gen. Manager xr_wmammwumr
ONTARIO

Kingston Oakville

Lancaster Orillia

Lansdowne Ottawa

Leamington Owen Sound

Little Current

London

“  South
Lucan
Lyndhurst
Markdale

F. Orr Lowis.
A. A Allan,

m

zgnmfif

Meaford

Mildmay

Mitchell

Muirkirk (sub)

Niapanee
QUEBEC

J
Head Office: St. James St. mil‘

1258 St. Catherine St. E.
330 St. Catherine St. W.* Quebec
1330 St St. Sauveur St. Jerome
1596 Rigaud St. Johns
Shawville St. Jovite
NOVA SCOTIA
Halifax

. Lawrence Blvrd.
St. Lawrence Blvrd.

NEW BRUNSWICK
St. John

ALBERTA
Castor Killam
Daysland L b
! Bdgerton Ildduc
Bd
< “ Namayo Av,
Edson
lslay

New ‘ioﬂny Strome/(

Olds
hb ‘....g Red Deer

Sedgewick
Hdocun Hat Stettler

-Al ITOBA
Napinka
Neepawa
Oak Lake

Griswold
Macgregor
Morris
SASKATCHEWAN
Aantler Maple Creek Oxbow
Arcola Melville Saskatoon
Carnduff Gull Llh Unity

la Prairie
Russell

Whitewood Ch:lluvﬂck Sidney
Victoria
V mu-l.
Vancouver
- Hastings St,

New Yomx Acewcy—6S and 65 Wall Street New Westminster

Baxxzns 18 Grear Brirain—The London Joint Stock Bank, Limited ‘
N. Manager

Tomonto Brascw—A. B. PATTERSO)

Founded 1818. ; Incorp’ 1822
Heap Orrice, Quesec
Capital Authorized.. m
Capital Paid-up
Reserve ...
Boarp or Dire¢rons :
John T. Ross, President

THE QUEBEC
BANK

Gaspard Lemoine, W. A. Marsh, ‘nto- \chouull G. G.
J. E. Aldred, R. Mac. D. Paterson.

- STeveEsson, General Manager.

BRA\CHES:
Provisce or Oxtario

St. John St. Ottawa

St. Sauveur Pem
St. George. Beauce Hamilt
Montmagny Sherbrooke Sturgeon Falls
Momrxal. Place St. Romuald Thorold
D Armes Shawinigan Falls
Stan
Thetford Mines
Three Rivers

Provinct’ or Qyenec.
Black Lake
Inverness

La Tuque

Toronto

Provisce or Maxrrosa
Winnipeg

Provisce or ALserTa
Calgary

PROV. OF SASKATCHEWAN |

St. Catherine St
Atwater Avenue
Quebec, St. Peter St
Upper Town \'nctoﬂavillo
St. Roch Ville Marie

LONDON, Esc —Agents—Bank of Scotland. Saskatoon
PARIS, France. — ~Le Credit Lyonnais. Strassburg ©
Acexts I8 THE Uwmiten Srares.—~Chase National Bank, New York, N.Y.:

National Shawmut Bank. Boston, Mass.; Girard National Batk. Phila.
delphia. Pa.

The Bank of Vancouver

Head Office : VANCOUVER, British Columbia

CAPITAL AUTHORIZED - $aco0.000
SUBSCRIBED CAPITAL $822,900 00

DIRECTORS -
R. P kl.lmuN President, M.
!.gcr. BC a clLeanan, McFeeley & Co., Wholesale

M. B. CAILIN I? Vice. President, Capitalist, Victoria, B.C.
His Howor T, W, PATERSON, Licutenant-Governor British Columbia.
L W. SHATFO l.-gh. L.A.. Merchant, Hediey, B
ﬂ. .ALKIN l W. H. Malkia Co.. Ltd., Wholesale Grocers,

‘OBT K!NN‘D Capitalist, New Westminster, B C
L A llTCH'LL, llgs Vlclona. B.C.
Hu’. (o Lumber and Timber; Presideat
J A.EARVIY 'q. KC PMydC}l-M.BC Vancouver, B.C,
A geoneral banking business transacted. A. L DEWAR, Gea. Man.

A

uod.nn. Vice-President

ibnldo-

Sherbrooke
mmcuulm&

BRITISH COLUMBIA |

ceee 2,500,000 |
<. 1,250,000 |

Vesey Boswell, VicesPresident |
Stuart, K.C. -

BANK OF HAM“!.I.TOI

.llvﬂalm sassesssssssnnn s
sesee ressassnassassasOVER |

nmncronl:
HON. WILLIAM GIBSON, President.
- 4. TURNBULL, Vice-President and General M
C. A. Birge. Geo, Rutherford. W. A. Wood.
- Col, the Mon, J. 8. Hendrle, C.V.0, G.O.DMTM

BRANCHES:
ONTARIO

Jarvis

e wmﬂ-

Hamilton
Barton St.

?.a.l-=‘
N End

fa
£

MANITOBA
Franklin
Gladstone
Hamiota

Kenton
Killarney

Bradwardine

‘Am

Battleford

| Belle Plaine
Bradwell

ALBERTA

m“unﬁudmmuu
Established 1865

UnionBanKkof Cana

Hnd Office - QUEBI:C

pital
Reserve sind Undlvidod Proﬁu $3,350,000
Total Assets (over) - - $52,000,000
Board of Dtrecton :
HON, JOHN SHARPLES - -
WILLIAM PRICE, Esq., M.P. - 4
| W. R. Arraxn, | R. T. Rirey, o
| Geo. H. Tnousﬁ:qssq Wu. Suaw, EE:' ‘K
Joun Gart, Esq. M. Bori, Esq. !' E. Kex
| G. P. Reip, Esq. E.E.A. DuverneT, Esq.
G. H. BALFOUR General Manager.
H. B. SHAW, Assistant Gonenl Mlngt

F, W_ASHE, Su
1' W. HAMILT Su sor of Eastern Branches.

President. >
we-h-u-t.

G. BILLETT, Chief Inspector and Manager Foreign Dq-ﬂ
B. WADDELL, Inspector, Toronto.

VEASEY, Chief Accountant. -
F.W. S. CRISPO, Superintendent Western Branches, M
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.
P. VIBERT, Supervisor Alberta Branches, Winnipeg.
. S HIAM, Supervisor Saskatchewan Branches, Wi
IcCAFFRY Supervisor British Columbia Branches, “
}:BOULTON Asst. Inspector, Manitoba Branches, Winnipeg.
SEEBER. Asst. Inspector, Saskatchewan Branches, Saskatoos
R H. BAIRD, Asst. Inspector, Alberta Branches, Calgary. .3

HIS BANK, bnlngNover 230 Branches in c-ﬂ-l
v ov-Sooth.lln ew Brunswick; 6 in the
Qwebec 7tHin Ontario, 39 in Manitoba, 63 in
in Alberta, and 11 in British Columbia— extending trom
ito Prince Rupert, offers excellent facilities for the
of all Banking business in these Provinces. Collections
correspondence are lnvilul.
The Bank has Agents in all

importance th \out Cu ited i
Kmdon.mc':?a.monz:}. m&sm

Branch at 75 Lom ndon, E.C.
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CHARTERED BANKS

INCORPORATED - 1855
Head Office
TORONTO - Can. |

Capital $4,000,000
Reserve Fund
$4 750,000

THE BANK
OF TORONTO

DIRECTORS
DUNCAN COULSON, President
W. G. GOODERHAM, Vice-President  J. HENDERSON, 2nd Vice-President

W, H. Beatty Robert Reford Hon. C. §. Hyman Robert Meighen
William Stone John Macdonald A. E. Gooderham Nicholas Bawlif

THOS. F; HOW, General Manager T. A. BIRD, Inspector

* BRANCHES
Keene
Kingston
London

4 offices)

Lyndhurst
Millbrook
Milton
Newmarket
Oakville
Oil Springs
Omemee
Parry Sound
Penetanguishene
Peterboro
Pnrohl

Wolseley
Yorkton

QuesEc
Montreal
4 offices)
gai-nnmn
aspe
St. Lambert
New Westminster Maxiiona
Winnipeg
Benito
Cm'rkm
Port h Prai
‘ ire
Rossburn

Swan River

SASKATCHEWAN
Churchbridge
Elstow
Glenavon

Kipling :
:.m,.‘ 2&...."5
Vibank Lethbridge

The London City and Mldllnd Bank, Limited.
New York: k-honal Bnn of Commerce. : First National Bank.

Collections made om the best terms and remitted far on day of payment.

THE TRADERS BANK OF CANADA

Total Assets over +«+. $47,000,000
Total Deposits over ........ 36,000,000
BOARD OF DIRECTORS:
C. D. Warren, Esq , President. Hon ] R. Stratton, Vice-President g
C. Kloepfer, Esq , Gnelph :Ep.rd Esq., Waubaushene
C. S. Wilcox, Esq Hamilton. E nston, Esq., K.C., Toronto
H. S. Strathy, Esq Toronto.
Auditor to the Board: lohn L. Willis.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man, N. T. Hillary, Amtun Gen. Man.
J. A. M. Alley, Secreury Sherris, lnspector
BRANCHES: ONTARIO
Fort William
Glencoe

Grand Valley
Guelph

Yonge and Richmond
Avenue Road

King and Spadina
Queen and Broadview
Yonge and Bloor Sts.
Gerrard & Main Sts.
Danforth Avenue
Jones and

Union Stock Yards
Tottenham

Hamilton East
Hamilton Market
Harriston
Ingersoll

Kelso Mines
Kenora

Kincardine
Lakefield
Lakeside
Leamington
Lion's Head
Lynden
Massey
Matheson
Mount Elgin
Mount Forest
Newcastle

ney
St. Catharines

St. Marys
Sarnia

Sault Ste. Marie
Schom
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Saskatoon Zealandia
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Regina }
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sersnsnanes 24000060 03000«-00
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Head Office tmqumn
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LONDON OFFICE—37 NICHOLAS LANE, Lonnq*p ST., BE.C
J. S. COCKBURN, Manager. . 4. FERGUSON, A”hm Manager
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INCORPORATED

Capital Paid-up, $3,000,000
HEAD OFFICE

Jous Y Pavzany, President
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GENERAL MANAGER'S OFFICE, TORD‘FTO ONT.
H.A. Rlcunlmo;"gref%e‘f:l \hn-;,«- D “’A'I’P..l. AW:—-I Manager
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New Brunswick—C, bellton Frederi River, Moncton,

Newcastle, Port Elgin, Saclrv(no. Andrews, so ., St. John, St,
John (Charlotte Street), St. Steuhcn tuun W

Prince Bowarn Istasp— Chnﬂotu- AunerTA—Calgag¥; Edmonton.

town and Summerside. umm.\y‘.& egina, Saskatoon.

Ario—Arnprior, Barrie, Belmont, b+ Vancouver, Gran-

Harrietsville (sub to Belmont), Ber. ville St., V ver, Victoria.

lin, Brantford, Hamilton, London, Nmmlm‘iponnma Burin,

Ottawa, . Port Arthur, r Gracey St.

St. Catharines, St. Jacob’ s, Tor-

onto. Bloor §t. W., King St. and
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Church Sts., |

Welland, Woodstock, Weston
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Richmond, New Carlisle (sub to
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CHARTERED BANKS

THE

STERLING
BANK

o :
CANADA

Authorized Capital, - * $3,000,000

\| CONSERVATIVE MANAGEMENT \

HEAD OFFICE,TORONTO

THE DOMINION BANK

. Teronto, Canada
W. D. MarrHews, Vice-President
$ 4,000,000
Reserve 5,000,000
Total Assets 462,500,000

A Branch of this Bank has been established in Ladon, lnglind, at

73 CORNHILL, E.C.

This Branch issues Letters of Credit and Drafts on all importagt
points in Canada, negotiates Bills sent for collection; makes tele-
graphic transfers, and transacts every description of btnlulg business.

Information furnished on all Canadian matters

E. B OsLer, I P, Pruidcm
Capital

A special department has beea provided for the dse of visitors
and bearers of our Letters of Credit.

C. A, BOGERT, Gener~' Manager

-

|/ LA BANQUE NATIONALE

Fouxpep In 1860

Capital - -
Reserve Fund

$2.000,000.00
$1, 300,000.00

Our system of Travellers’ cheques has 'i--’
complete satisfaction to all our patrons, as .
rapidity, security and. economy. The public is
invited to take advantage of its facilities.

—
Our office in Paris (rue Bondnu. 7.sm
de 'Opera) is found very convenient for the
dian tourists in Europe.
Transfers of fuands, collections, paymelm, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

;

———
EASTERN TOWNSl'IIPS BANK

Capital $3,000,000 Reserve Fund $2,250,000
HFAD OFFICE . . SHERBROOKE, m

With mma—uum Quebec,
-..o'.'-" possessed by vo other bask Canada for

COLLECTIONS AND BANKING BUSINESS CENERALLY
IN THAT IMPORTANT TERRITORY . .. ..... . |.
Brasches in MANITOBA, ‘ALBERTA snd BRITISH- coumu

Mmov-v‘gn&

e Bank—

Head Office - - TORONTO: 8 King St. W.

Branches and connections throughout Canada

British and Poreign Correspondents in all the
important cities in the world.

Collections promptly made and rommed

JAMES MASON, Gcnornl H.Mn,

BANK of OTTAWA

ESTABLISHED 1874

Your business with the

Mining Districts of Northern Ontario

The Weyburn Security Blll '

HEAD OFFICE. WEYBURN, SASKATCHEWAN
Capital Adloohtd - - - -

Branches in Saskatchewan at NG
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman and Radville

A General Banking Business Transacted. ;
H. 0. POWELL, General Managet

can be handled to your advantage by this Bank:

BRANCHES AT

PORCUPINE, COBALT, HAILEYBURY
A —— A~ G —.

THE ADVERTISERS ON THIS PAGE would |
like to know that you ‘‘saw it in The Monetary Times.}'
You will confer a favor on both advertiser and publisher
by mentioning it when answering adve~*isements.

|
|
|
{
|

The Canadian

Banking System |

Branch bank management, duties of
head office employes, inspection, note
issue, the tellers duties, and many other
phases of Canhadian banking are most
ably explained in H. M. P. Eckardt’s

‘Manual of Canadian Banking

The clearest, most concise book on the
branch bank system ever written.

Postpaid anywhere -

PUBLISHED BY

$2.50
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 INVESTMENT AnD LOAN COMPA NIES |

=S

Investment vs. Speculation. ‘l‘he Standard Lnan “mmny

There are securities which

h e el B We offer for sale debentures beani mw at FIVE
T > ance of an %
udt:::::ok:::: the mind of the mcre::e g g s for || cent. per annum, payable half-yearly. ;debentures

g - those dependent upon the | an absolutely safe and pmﬁuble mvestmenqm the purchasers

ncome from their invest- ‘ have for security the entire assets of the ¢ n
- Financial Post. :n.nt\ or endeavouring to | ¥

lay up money for their oid || Capital and Surplus Assets, $ 350.000
lative. With such, the Bonds of the Candda Permanent Mortgage Cor-- e d Total Assets, $2,700,

ment, because t ki that if they
m(b.nl :Ir; I:! '!"hc:‘nm:'t‘!:cy "lll t the l“mn it becomes { PRESIDENT
due, and that the interest upon it will be ptly paid in the meantime. | J. A. KAMMERER w. 8. CK. Toronto
These Bonds may be obtained in any sum from one hund red dollars | R.IM . London,
upwards. They are, therefore, available for the investment of small | DIRECTORS
—_— "RIGHT HON. LORD_STRATHCONA axp MOUN hovu.. 0.C.M.0.
| PERMANENT b e s TV S
CAN ADA W. L. HORTON  A. J. WILLIAMS "
Head Office: eonor Adelaide and Victoria - TORON
MORTGAGE CORPORATION ""!ﬁ-

Teronto Street . . Toronto - el ’ ‘:
BSTABLIBHBD mu

The RELIANCE g-,;x,,m
| . '*"';.....

Huron & Erie Loan & Savings (0. ||| " Femasese commat i sus "5 g8s0000

0 9,418.56 f
Incorporated 1864 M ubkct to cheqae vltbdlml. ﬁlllu interest at
and upwards. Deposit Receipts issued at 4.
Débentures issued in u-ouu of $100 and'
Cou M
Paid-up Capital ‘ $ 1,900,000 half-yearly. (Coupons at oveys can |
Reserve - . 1,900,000

‘5009“-!..00-’““«! quarterly on ' deposits of ene -
DEBENTURES—SAVINGS—MORTGAGES
- of B years with interest at & v semt. |
)
Total Assetsover - ° 13,000,000

MAIN OFFICES BRANCH
445 Richmond St., 366 Talbot St.,

LONDON ‘ST. THOMAS

The Hamilton Provident and

ol et 5 o ey 5000w | | 5% DEBENTURES 5%

Reserve and Surplus Funds “Ol.m.ov For a limited time we will issue dq'hltum earning
TOTAL Assm . $4.418,040.11 6% interest payable half-yéarly

DEIEIT"‘{%E uw‘: four E‘.’ ungm The Dominion Permanent Loqi Company

The Debentures of Society are a legal 12 King Street Wast, Torontt ..

vestment Iot Trust Funds. Correspondence in v{ HON. J. R. STRATTON, President  F. M. uomuo Gen. Manager
Street, HAMILTON, m

Nead 0ffice, King
A.TURNER, Presideat C. FERRIE,

Treasurer

lmno. & c A l m. & ‘ EIC' cu lt‘ | | Capital Subscribed, $2,000,000. Paid-up, $1,200,000. &M Flind, $850,000,
N n‘uﬂ J’ ’Eoro - '| Denentures T e B s inee_E D
,.n : o/ branch of Molsons Bank. lnmtment for
Paidey Copital, $100memn _ Reserve, Ssmens  Assets, Sespiomn || 4 ’ Total Liabilities, 82.731.788. TOtAl Assets. 84572543
Debentures | /0 Mort Lo-nlonlmnmrhulastan
Issued, one hundred dollars and upwards, ome to five years ! z A SMART. Manager.

4 Per Cent.
Interest payable half-yearly, These Debentures are an Autlonud'l‘m |
lavestment. Mortgage Loans made in Ontario, M

' WEDD ju., Secretary. V. B. WADSWOITH .AI‘.-

4 AND INVESTMENT S(
THE TORONTO MORTGAGE COMPANY
Reserve Pund Ay ’ lnterest.at 4 :r l?e:teh payable::..lf.yeu'
HON. SIR WM. MORTIMER CLARK, LL.D., W.S., K.C. || T 8. PURDOR. KC.. Prosident NATHANISL MILLS. Manager
Vice-Pres., WELLINGTON FRANCIS. K.C. 1 4
m::‘:m:f 0% t%- 2 Lagal gal lovestment for Trust Punds. ° || e

Loans made on improved Real Betater on favourable vemms | When in London call on The llonetary Times,
WALTER GILLESPIE, Manager | Grand Trunk Building, Cockspur Street:
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CITY OF
VANCOUVER, B.C.

3i7 Bonds. Due 1943

Price and full particulais upon request

ZEMILIUS JARVIS & CO.

(Members Toronto Stock Exchange)

JARVIS BLDG. - TORONTO

v

SAFES-SAVE-PROPERTY |

that

1S

'A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS |

MEMBERS TORONTO STOCK EXCHANGE

Imperial
Guarantee & Accident

Insurance Company
of Canada
46 King Street West, Toronto

Our Bonds Protect You Subscribed Cap-
defaulting employees. ital - - S$L000,000

If you need a bond write us. .
our Pulsiss—sccisent oss  IMpEIial
u ainst 4
ey g 2 red iy Protection
E. WILLANS, General Manager.
THE ADVERTISERS ON THIS PAGE would

like to know that you “‘saw it in The Monetary Times.”
You will confer a favor on both advertiser and publisher

Positive Protection
FROM FIRE

is a matter of vital importance .&v
Every Man :

who is at all interested in the SAFE KEEPING

OF BONDS, STOCK CERTIFICATES,
DEBENTURES, POLIC!ES and all valuables
of this nature.

Goldie & McCulloch

FIRE-PROOF SAFES
AND VAULTS X

Have proven that they are the most absolutely
reliable by their records in all of Canada’s big Fires.

ASK FOR OUR CATALOGUE.

The Goldie & McCulloch Go.
GALT, ONTARIO, CANADA.
" :CESTBRNABRA:fH QUEBEC AGENTS: ..
Dermott Ave., Winnipeg. m&m:.l:l‘ %:ﬂ

Man.
BRITISH COLUMBIA AGENTS
MARITIME PROVINCES: Bobe. Massiiton (& GRS
vancouver, BC.

13-15 Dock St., St.John, N.B.

by mentioning it when answering advertisements.

When in London call on The Monetary THSh
Grand Trunk Building, Cockspur Street.
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BRITAIN, GERMANY, THE UNITED STATES,
AND OUR TRADE.

Among travellers in Canadian hotels and Pullman
cars, endless stories are heard concerning the incom-
petent Britisher. So states Mr. Richard Grigg, British
Trade Commissioner in Canada, in a further report to
the Imperial Government on. Canadian-British trade. The
irony _of the situation, he adds, is that hotel and Pullman
car alike owe their existence to money ~btained in Great
Britain, and represent the skill and industry of the
Brmsher.. Some new phases of our trade relations are
treated in his report. The Commissioner, while em-
Phasizing the necessity for greater enterprise on part
of the overseas manufacturer, says that the promotion
of closer trade rel

::;:icpcnd solely upon the effofts of- the British pro-
“If ﬁl.-iti.sh trade with Cafiada,” he says, “‘is to in-
20&_98 until it occupies the position which a true con-
mg:l::n of hlm;;enal interests . seems to demand, it is
“Sary that from the Canadian side every opportunity
z::uldﬂbe aﬁorde.d which a sympathetic public opinion
offer. ln_ _thls connection the large and growing
"ﬁtdk; of municipal authorities may be mentioned. The
period between the advertisement of calls for tenders and

' . |
| the date so short that
| no effective British tender can be rdndered, and it has
'happened bn many occasions that ¢xguses have been
| sought and found, under which the loWwest British tender
' has not been accepted, and in one cdse @ local producer
| was allowed to address the council ‘aitér learning that
| the_engineer had recommended the acéeptance of a British
| tender. The result of persistence in siith a policy would
| obviously bé that outside tenders wotldd gease twhen ten-
| dering firms are convinced that their  Iabor is in vain,

fiidee

of their reception, is frequently

"with the usual effect of an agreement! agmong local pro-

ducers as to. prices, which could not be 't§ the advantage
| of the tax-payeér, to say nothing of the 'reflection upon
| Canadian credit and fair play in thd financial centre_of
| the Empire. : ; ;
l ‘“It appéars probable that the foree:af public opinion

ations between the two countries can- { has exercised an important influence /in iregard to a pes-

| sible increase in rates of ocean freight ;{psed upon com-
| bination—rates that are already higher than wou{d be
| the case if the ordinary conditions of ‘competition existed,
While the Commissioner hopes that fo effort will ‘be
lacking to impress upon British prodiicers the great im-
portance of the closest attention to Cagadian industry
and the Canadian market, it appears to him that the
fullest individual Canadian co-operation should be soughit
for ‘the British effort both to support land supply that

market.”’ 1 : G
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~affected by the existence of such branch works.

- for the encouragement of Canadian

510 {

The establishment of branch factories by American
firms in Canada has undoubtedly assisted American trade
in this country. The Commissioner has felt it to be his
duty in some cases to advise the establishment of branch
works in Canada, and it has been necessary to this matter
to deal with a difficult;and delicate position. There is
little doubt that the figures of American imports are
While
tariff is to obtain
it is also framed
industries, and to
that end it exempts from duty material required in Cana-
dian works, or admits- them on a low scale of duty; and,
although an important proportion of imports . connected
with branch works consists of raw material, and enters
free of duty, there still remains a considerable import
of manufactured and partly manufactured articles which
entér Canada in ¢onnection -with such establishments.
It is obvious that a large firm with branch works would
feed them as far as possible with both raw and partly
manufactured material from their headquarters and not
from a foreign source, and it must be remembered that

the primary object of the Canadian
revenue for the needs of the country,

' in many cases competition is only possible through the

existence of such branches. While, therefore, it is not
the Commissioner’s duty to recommend a transfér “of
industry from Great Britain to Canada, it may be his duty
to advise' the construction of branch works in Canada
in certain cases as a means of avoiding loss to British
industry.

In this connection, Mr. Charles Pepper may be
quoted. That gentleman was employed by the United
States in. 1905 to discharge exactly the same duties as
those which were entrusted to the writer in 1905 ;
<he has, therefore, intimate and practical knowledge of
Canada and Canadian conditions.. His report upon Ameri-
can trade with Canada was an able paper, and the |
United States Government have indicated their under-
standing and appreciation of his services by utilizing them

since the date named in highly important and responsible '

positions in connection with American trade. United
States citizens have entered into the industrial Wfe of
Canada not so much by the purchase of bonds as by
acquiring a share in the capital and conduct of works.
In dealing with the subject of American capital invested
in this way, Mr.’ Pepper says:—

“It is not, however, the actual amount of the capital
that is so important as the fact that the United States
has a direct or indirect interest in so many Canadian
concerns, ‘and money is constantly flowing back and
forth, some of it in the form of dividends from branch
factories, and probably a larger proportion in the form
of purchases of raw material and factory supplies. The
establishment of branches of American factories on Cana-
dian soil is not recent, but the movement has been very
marked during the past five years. Many of these enter-
prises draw not only their raw material, but machinery
parts and partly fabricated material from the factories
in this country (the United States); that is particularly
shown in branches of the iron and steel industry.”’

In the past year the tendency of British capltal to
establish industrial works in Canada has been marked,

and an expansion of this policy is likely in the near
future. ‘

While it is gener.all\ recognized that in the past
five years a well-defined increase has occurred in the
undcrstandmg and appreciation of Canada and the Cana-
dian market in Great Britain, the rivalry of the United
States and Germany remains as a potential factor. There
has been on -the part of British traders a larger number
of persons representing various lines of trade visiting
Canada, and a more intelligent effort to meet the con-
ditions of the market has been evident. The advance in
th¢ 'se respects, however, has not reached the level which
as been attained in the United States. In this connec-
n it is gltercﬁtmg to quote the report of the Hrmeh
rade Commissioner in New Zealand, who says: “‘If 1
ed to sum up the impressions as to the growth

L
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|of trade done by Great Britain's principal competih
in New Zealand, viz., Germany and the United Staf
I should say that the cheapness of his"goods brings
ness to the German manufacturer, while the
succeeds because of his knowledge of human natye®
As in New Zealand, so .in Canada. German -
siveness and cheapriess of goods have greatly i
German trade with Canada. On March 1st, 1910, 4§

abrogation by Canada of the German surtax came u

effect, following the withdrawal of Germany fm
Ipoemon she had taken up on the British preference g
[tmn in 1899. In 1909, prior to the withdrawal of
| surtax, Canada’s imports from Germam totalled
365. In 1910 the figures had thanged to $7,935,230,
for the year ended March 3ist, 1911, German ” 3
'to Canada were valued at Slo.o47 340. The A
knowledge of human nature in commerce and a ol
apprecnatlon of Canadian conditions- have hd“
trade in the Dominion. The British captam of i

m'n well watch the German and American in rd“
TCanada import trade.

GOLD IN MANITOBA.

With the grest agncultural possibilities of Wi
Canada, it is difficult to understand why the
| that country have the slightest desire to dabble in
| shares. Growing wheat and dealing in real estate
keep them fairly busy, without other hobbies.
. Penniac Reef Gold Mines, Limited, with an :
capital of $3,000,000, is making a good attempt to
| netize the money of the small Western investor. T
lha\e issued attractive literature, stating that three m
hon tons of ore is in sight with an estimated ‘
$34,2ooooo Despite that fact, the company, with
ltyplcal philanthropy of mining promoters, are willing
allow the public to_get a portion of this wealth. Th
are selling $1 sharedvat 35 cents. So anxious are |
‘that this golden opportunity should not be overle
that a stand was taken at the recent Winnipeg In¢
Exhibition and six or seven men handed out lite
| respecting the company’s claims, talked mining la'e.
possibly sold some stock.
The Penniac Reef Gold Mineés are located 85
east of Winnipeg. The prospectus tells us tha
of Canada’s most prominent mining engineers,
| with practical miners and prospectors, have ;
'the property to be the greatest ore deposit in America™
The value of that statement largely depends upel‘h”
names of the so-called prominent mining engineers,
are not mentioned. 2
We are told that 300 tons of ore per day with an
average value of even $6 per ton, and mining and ;
at a cost of $2 per ton, gives a net profit of $1,200
day. An investment in machinery of $100,000 will
a net profit of $438,000 per year. We would sw
the directors raise the $100,000 between them and enjoy |
the large annual profit. It would be too bad for ﬁg
investing public to intrude in such an excellent m

making scheme. i l

SMALL CHANGE.

An astonishing instance of civic blindness is the
attitude of the ratepayers of Pointe Claire, a M*
lage near Montreal. The council recom
protection, including the purchase of a Sm n
engine, to cost the village, say, $75 a year.
voted on the proposal, and re)ected it almost **
mously! This same village was nearly wiped out ““v
istence in 1901, only the church and the convent ;
saved. No wonder Chtcf Tremblay, of Montreal,
for Government ‘interference to compel villages |

towns in Quebec to protect the lives and prOPﬂ"’
residents.
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: Only one of the mining companies w &uh have ‘bor-

C‘PIT‘L INVEST.E“T& 'u CA"AD‘ rowed money in London has visited thit méitket a second
L - time. In 1910 44,452,200 were raised By Canadian ‘

ey & § . mining companies overseas, comparetd wih £ 2,136

: in 1909. The loans for previous years never "\rv-.fl.—:;
|l"srlfl]'s l. t“‘n"l l'.Es £400,000. The following table shows for mihat min«-r;nitx
By Fred. W. Fleld. the monéy was raised :— &

Mineral.

{ iAmount.

G‘M o &, I8 <¢£ 680,000

The investment of British capital in Canadian min- s .. gl 320,000
ing enterprises has been small. On the whole, the CL ik ooel ., e+ fii731.660
English investor has learned many bitter lessons, causing ! onpper e o 6-1‘;:;
him to regard the Dominion’s mining proposals with sqme : : re.iitl 700,582
suspicion. At the same time, the Canadian investor has| = Miscellineous - <. : 41§15 909,480
had - similar experiences, while the American to a great ; } I‘T‘__:r
extent has remained unscathed. In the meantime, Heavy Mining Investments. ‘ |
Canada’s legitimate mining industry has suffered. Thé

- 2 2 ! In addition to the £8,133,722 represebtin ublic
followmg._ table shows the production of minerals in flotations i London oniehalf ;,f min‘i)ngf;i()mgzmis. a
Canada in 1910:— ' 1910. large amount is otherwise placed in Candiglian mining
Copdes : g Vfl“"- _|propositions. ; In the Cobalt, Elk Lnkc,'iﬁow‘ Ganda,

= ' ' 722904405 Porcupine and Larder Lake districts @pproximately

BER sy 10,224,010 |2 orcupine and Larder Lake districts @pproximately

Pig iron .. : 11,245,630 | $1,025,000 have been invested by direct ‘purchase of

1,237,032 | minifig stocks and claims. A few hundred dollars have

;;:gé'g(': been placed in gold mining companies in: Nova Scotia,

"s50,186 | While coal properties in the same provinae account for

————— | perhaps $500,000 in the five years. Priorito the period

858,764,135 Leovered by this investigation of this ‘subject, large sums

9.504.3%9 | of British money were placed in the ntines of Nova Scotia

840,160,826 | and Britigh Columbia. & i :

_— Coal icompanies in the prairi¢ provinces accotint for

.-+ 8 2,476,558 | approximiitely six millions of British capital. It is in

20,811,750 | British Columbia™ that Great Britain holds @ far greater

: 92'838 interest in mining than has been thé impression. From

Natural ~as 1,372,614 s onfrm wnsg, Hg 218 FmpEgEOR.

Petroleum 388,550 | special inquiries it is found that in round figures the
(S:alt SHE : 409,624 | capital ‘investment is $50,000,000, thé most fotable mine
Cf:ﬂ:;roducts 6’&'3'5 perhaps"l?eing the Le Roi at Rossland. - ; " i3
- Leaving past history, such as the Rossland, British
Columbia, and Yukon booms to takqficare of themselves,
we may examine the question of capital jfl:ves;lment in
_8_558—7:; the two most important camps of recgnt date; Cobalt and
kT Porcupine. Cobalt has been a vcrh‘,nble iner Twist,
Grand total 8105,040,058 | so far as capital is concerned. Always the g¢ry has been

In 1886 Canada’s mineral production was valued at | for more. Millions of dollars have consgquently been -
$10,221,255. The following are the details of Canadian emptied from pockets. Thousands of innodents, though,
loans in London for mining purposes :— forgot the ventriloquial powers of the faldr. Plenty of -
Mining : ¢oin has been sunk into alleged min!ng properties—pro-
190s. - | perties consisting 'of little but a potato ipﬁtch. a few
Western Canada Cement and Coal Co 22 shrewd and conscienceless mien, some reagdly pens, and
Northern Sulphite Mills of Canada several hundredweights of optimistic litérature. The
capital story of Cobalt is interesting. Three personal
1906. ~ 1 factors were prominent—the man fram Canada, the man

Western Dcminion Coll eries, Limited s from Britain, the man from the United States. When

Valt?cbg(xver Cspsr Co. ;ﬁtori(fﬁ nt: the mining camp first (-om@en(‘e Qo t.ic'kle the

England’s Premier Cobalt Mining Co 2 imagination, comparatively few men 6f the Dominion got

Bluebell Gold Mines ; into the field right away. New York and B(iston poured

a human stream into Ontario. The ¢ash wis there, too.

1909. Americans Were Ahead. | : :
.i»?:;!tnqli_q&lm] go. waid The fame of Ontario’s mincr:'al "veallhg!@d not‘tdiwn
Yor (‘IoldryM(in:smda) Oil Fields hit London’s investment Sl.ls'f‘(‘p(ibl“t)". Th@";gon.seqmn(f
Canadian Mineral Rubber Co. . . was that citizens of the United States, possessing well-
Dominion Mica Co. g defined bumps of foresight, wiped off the Lopbalt bloom
?Om'“ion Iron and Steel Co. ¢ froam the Cobalt plums. Incidentally, they gathered in
s Cement Co. a pretty respectable basketful. The [belated got smaller'
fry; others managed to get only the stalks. It has so
£2,136,522 | happened’ that, although the first to come wer(- the first
c;:]'g ¢ to be served, something remaihed for the ilater. Some-
“\F‘;‘Rt‘ml/«':;?;n:\sg'stos O - : ‘-";i:ig thing}herc'i_s._\'et for future investars., {1 -
West Canadian Collieries Limited b 2 _Europe’s interest in Cobalt, passing and monetary,
Nova Scotia Steel and Coal Co., Limited * 309,000 | until the summer of 1908, was inspired By the things
gan:xdl.m Oil Producing and Refining Co., ; 75,000 | that should not have been. For several fears London

Oirl]:}i‘;‘a nglieg;.s (Dunsmuir) Limited .... .. Og;’i}‘.; knew' only of - Cobalt promoters, whose mmrvnt and

Lake Superior Iron and Chemical Co 616,430 | INtENSE desire to let in British capital og'a lifetime’s
Hawthorne Silver and Iron Mines Co . chance, bordered on the gidiculous. It is:mot easy fo
anada

g‘;’;?d;rd‘Oil C‘) of C Sy cheat: _'Ohn Bull.  Neither is it wisd‘ﬁn.‘ngidetracked

ish Columbia Gpldﬁelds of Canada, Limited. / i?‘t-gllimatel)‘. of one dollar,, one need not ;g:peal to him
o 1011 (to Apnil). . £4,452,200 again, His' purse-strings remdin tightened,! no ' matter
Ntario Porcupine Gold Fields Development Co.. £600,000 how honest theé second enterprise may be. ¢
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The visit to the camp of a party of European mining !befonc the Canadian had decided that the savor uﬁ"
engineers in September, 1908, was the best Cobalt eye- |or that his digestion for a new silver mining g

opener for Europe. At Cobalt they soon discovered that |

even he who knows not the difference between hematite
and neophyte might label Cobalt a mining region. In
the mines of South Africa, the inexperienced must be
told what is ore and what is good for the dump heap.
The inexperienced visitor to Northern Ontario’s mines
can learn a mining thing or two by no more than a little
amateur scratching. The mining enginéers of Europe,

~ although' disciplined to bridle their opinions, let them
So it was that: the |

run during their Canadian visit.
stamp of technical knowledge and desirable approval
was impressed upon Cobalt in half a dozen languages.
If the principals, the corporatigns, the friends of these
men have a habit of taking good advice, the coming of
foreign capital for mining development is but a matter
of time.

Generally speaking, wild speculation has been elimi-
nated from Cobalt’s existence. Unfair it.is to say that

the mine managers and those around them exhibit no |

interest in the price peregrinations of stocks. The man-
ager having no time for an occasional glance at the stock
exchange blackboard would probably b asked to look
for a new job. But the chief feature of the camp is that
real mining is considered of primary importance. While
methods at the beginning were crude, *cience .now has
been brought to bear upon the art of bringing up ore
from the earth’s bowels. As time progresses still further
scientific treatment will find activity. With this era of
mining proper came foreign interest of value in Ontario’s
minerals. While speculative drum-banging and gong-
beating continued, men whose opinions are worth more
than a cheap luncheon, held aloof. Cobalt has demon-
strated its deservedness of capital. Further, it can shove
that demonstration up to the hilt into the hide of in-
credulity. Capital need not fear to cast in its lot with
Cobalt. The eternal provision that capital must 'not play
blind man’s buff in a mining camp, holds good also.
Even now a large number of Cobalt companies are
finding a reorganization of their finances an imperative
necessity. ' Usually this does not bode well for the small
investof
Porcupine Gold Camp.

We have heard of Porcupine for several years, but,
as the area was difficult of access, little prospecting was

-

{fact recently.

strong enough. Porcupine, on the other hand,
has an international flavor. News of what might b
expected got overseas in remarkably quick time. o

‘capital was early in the field, and so was London with

a corps of prominent mining engineers, who i 4
gave the camp importance. Canadians proﬁtm

| Cobalt lesson, With the result that they froze on to Por
|cupine instead of waiting to be frozen out, an
'capital has also had its look in, and intends to

Unlike Cobalt, Porcupine is not ,hh"g:ly to be ot
by Uncle Sam’s money. There is another vital "3
too. The silver camp lay yawning long before big

interests prodded it to action. As soon as Porcupine was
discovered, the big men of the mining world allowed
no time for beauty sleep. They were there in a tries
with their colleagues to size the situation. That %,
Northern Ontario will know them for some years.

Price Asked for Prospects,
A third difference in the two camps is one of senth
ment, though it also kept out capital for a while—that
was the price asked for prospects. When mining mag
nates and their scouts began to become as numerous as
shacks in the camp, the prospector imagined his pile
made. He thought that London and Edinburgh w
bite-at gold-colored bait. That was a bad oversight, asd
London and Edinburgh turned their heads the other wa
which soon brought prospects salesmen to
figures. Mr. C. A. Moreing says that many men.
more for a Porcupine prospect than he would think

'paying for a mine in West Australia. The fact

mining engineers and magnates know the difference be

tween a mine and a prospect should be borné in mind

by the prospector. That fact, too, will prove of

ance to the camp’s development. As yet only one Porcss

pine flotation has been made in the London market.
The Canadian mining industry has suffered

lack of capital. “Money, to a large extent, has I

focused on what may be termed ‘‘boom’’ regions. Th

are numerous opportunities in the Dominion for profitable

investment elsewhere than in famous mining camps. The

Canadian Mining Journal again drew attention to the

““‘Deposits,” it said, ‘“‘of such m
as iron pyrites, scheelite, chalcopyrite, pyrolusite, gre
phite, gypsum, barite, magnesite, and so on, are I

done.until two or three years ago. When the Timmins iundeveloped in many parts of eastern and westem
brothers commenced to show results, the onlooker who |Canada. Not a few of these deposits can be easily ad
remembered their exploits in Cobalt commenced to take | quickly proven. Many of them arealready known -ﬁ’
notice. A Toronto barrister is said t6 have been the first |commercially workable. The growth of our own ma :

- to discover gold along the shores of Porcupine Lake.

He forsgok, for the time being anyway, the spheres of

legal tomes for the region of mineral Domes, East and |

West, and Preston East and others. ,
About five hundred miles separate the new: gold

camp Trom Toronto. That means, if things go well, |
Porcupine will have a population of size. THe first ques- |
‘tion one is likely to ask is whether the attractions are |
¢ of comparative permanency or of a temporary nature. jcourage a large measure of enthusiasm. The

i To this are two substantial replies. The Consolidated |conditions were the lack of means of communication,
i Gold Fields of South Africa, the Moreing-Bewick people,
i the~ Anglo-French Exploration Company, with ]. B.
' Tytrell, F. A. Heinze, the Montana copper king, and

others, would not have their fingers in among the Por-
cupine quills unless they anticipated something tangible
later. Again, we have the statement of Mr. H. E. T.
Haultain, of Toronto, a mining engineer on whose word |
explicit reliance can be placed, that there are promising |
prospects scattered over a very large area which will take
years to explore. One may be assured, therefore, of some
permanence.

Cobalt and Porcupine.

“In many ways, the bcginniﬁg of Porcupine resembled
the birth of Cobalt. But there are several important dif- |
ferences. The’ American pretty nearly swallowed ( r)b:\itl

~

alone demands that they be exploited. The )
of the foreign markets lends additional inducement:
““Even more attractive are the chances that offer i
the older gold fields. Study of provincial and federal
reports shows that some of the gold discoveries of from
thirty to fifty years ago were as rich as an :
recent times. But not until within the memory of ths
generation have circumstances been such as to e

the absence of adequate media of information. ]

““Times have changed. ' It is now possible to ﬂ :
to advantage all kinds of mineral deposits ¢
the length and breadth of the Dominion. To the distp
pointed searcher for cheap bonanzas in Porcupine ‘1
would suggest that he read up the mining history, 8¢
only of Ontario, but also of British Columbia, Q.“r
and Nova Scotia; and that he take steps to asoertain for
himself the merits of forgotten districts.”

——-———————

Lightning struck a-gas well on the farm of
Joyce brothers, a short distance west of Merlinwood, 3
a recent storfn. The bolt broke the tap off and igmites &
enormous pressure of ,gas. The gas is still burning in
gigantic jet,.and all efforts to put out the fire so far
unavailing. .
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LAKE OF THE WOODS NllLlNAG COMPANY.

y Shows Steady Growth—Is an
Control to be Made?

C~—

History of the Com
Attempt to

Monetary Times Office,
Montreal, July 26th.

Now that Col. Frank Meighen has been appointed pres-
ident of the Lake of the Woods Milling Company, recently
made vacant by the death of his father, any attempt made
by outside parties- to obtain control may be strongly opposed.
The market has recently strengthened, and at the close last
-night sales were taking place at 150, which is about four

{ points up for the week. The volume of the trading sug-
sts that some one is accumulating stock, the turnover
ing in blocks of considerable size. Whether purchuing

is on account of inside or outside interests is a point whic
is being discussed in Montreal.

It is now about twenty.years since the Lake of the
Woods Milling Company was organized. During the first
half of the company’s life, the stock was held privately,
not being listed on the stock exchange.
company had been but $500,000, and as the profits  fre-
quently ran into large figures the dividend was a handsome
one, During the year ending August 3ist, 1902, the divi-
dend paid by the Woods Company was 20 per cent., while
the amount set aside to the reserve, etc., was exactly so per
cent.' on the capital of the company. The contingenti ac-
count received nearly ten per cent. of the capital to-
gether the net profits that year amounted to $397,655, or
almost 80 per cent. of the capital of $500,000. The reserve
account was already twice the amount of the capital.

It is ot often that the net éarnings of an industry
equal 80 per cent. of the capital. Nor were the earnings
of the Lake of the Woods to long maintain this percentage.
This was not due to a falling off in earnings so much as
to an increase in capital. The time had come when Lake
of the Woods began to attract the attemtion of outside finan-
ciers. It was no doubt through their intérvention that the
capital of Lake of the Woods was increased to $1,500,000
seven per cent. preferred, all issued, and 82,500,000 com-
mbon, of which $2,000,000 was subscribed and paid up. In
addition. to this was issued $1,000,000 six per cent. bonds.

_Profits Continue to Increase.

The profits during the year ending August sgist, 3
amounted to $500,374, which was considerably greater than
those already mentioned. The surplus during the same year
was $253,304, but the amount of reserve was very much less
than in the past, being, after the surplus had geen added,
only $564,142.( The assets were now 85,267,557, or more
than double.

For some considerable period no further alteration took
place in the capital of the company. The assets of the com-
pany increased steadily until they reached $6,302,163 at the
end of the fiscal year 1907.

_The net earnings for the year 1905 showed a very heavy
falling off, but the dividend- was maintained and a sturplus
of 884,000 was yet shown for the year. Out of the larger
earnings and increased surplus for 1906, the rescrve was
co?snderably incréeased. The net earnmings in 1907 reached
8618,475. The dividends were still maintained at their
ormer rate and the excess was carried forward in the sur-
plus of $393,473. This brought the total surplus up to
8835,345.

As_the surplus increased, the shareholders expressed
their dissatisfaction with the six per cent. dividend they
were receiving. Representations were made to the president,
who replied that there would beino increase in the dividend
until the rest account equalled the amount of the bonded
;:dgbt_cdness,, so long as he remained president. The fol-

wing year, although the net earnings fell off largely, the
amount carried to surplus was considerably smaller than

:‘h.‘°°7- The reserve account mow amounted to $935,265,
tio:ace% was the largest since the increase in capital men-

; In -1909, the earnings were $723,380. The surplus
z‘gl’ the year was $391,880, bringing the reserve up to $1,-
4.3905. The shareholders were given a bonus of ten per

‘ent., making a total payment of 16 per cent. to the common
stockholders that year. &

Attempt to Cain Control is Made.

un.:not};]er attempt to Obtain control was now made.
ing ag“ llS year the capital was increased $100,000, mak-
friends O‘f“‘ h“f $2,100,000. The new shares were issued fo
— o i the directorate at better than market prices, the
o Hon being, no doubt, ta maintain control. The follow-
& s}uer."l thrf profits showed a slight falling off again and
continuin - ..F the year was but $23,726, the reserve still
- fo’ﬁ 'ﬂ excess of 'l.m,m Dunng tha( year a

» increa “d Ve per-cent. was declared and the dividend was
Séd 10 seven per cent.,, making a total payment cf

The gapital of ihe

-estimated to number some 200,000.

I

ARGENTINA IS ALSO A MAGNET.

3 : (T
For British and Foreign Capital-—Remarkable: Develop-

ment Likely to Rival Canada’s Progress.
Argentina has made rapid progress during :ﬁeéent years
Its resources. and possibilities /are generally considered to
rival those of Canada. As in the Domifion, dévelopment
in Argentina has been largely financéd by British capital.

In 1908 Great Britain had more than £176,000,600 invested
in the railroads of the Argentine. - In a volumg respecting °

that country, Senor A. B. Martinez, an Under retary of
State in the Republic, and Dr. Maurice Le Wan@owski, give
a mass of interesting and instructive detail, alk Jeading up
to the central "position that ‘there)is unlimited sg@pe for the
employment of foreignm capital and labor in the; reclamation
of the desert lands of Argentina. = The first meed is the
construction of a railway, from anywhere to anywhere, and
once this necessity is provided, everything else! will follow.
The whole well-being of the country is bound up with the
provision of the means of transport, and all the statistics
quoted go to show the amazing prosperity enjoyed of late
years by the Argentinos as the result of the development
of their country by English investors. - =

]

| Railroad Development,

: i LB =) 3
A table is given showing for each year ftom 1886 to
1908, the’ mileage in operation, the capital cost, the revenue,
and the net profit of the railwa(s—. then construgti Deal-
ing with approximate figures only, it may be taken that in
1886-7 the mileage open was 4,060 miles, thei capital ex-
pended was £30,000,000, and the net profit provided an all-
around interest of 43 per cent. In the next fiye years the
4,000 miles open increased to 8,000, the capital was £75,-
000,000, but the net revenue of 1891 was £62,000 dess than
the net revenue of 1886, although the ngleage 1ad doubled
and the capital expended was two and a'half times as great.
The all-around interest on railway capital in that year was
1% per cent.—the lowest depth to which it-reathed. The
next ten years were vears of fluctuating gold prémium,. and
during that period ‘only 2,000 miles of line werk ndded, al-.
though the capital increased to £105,000,000. The interest
on capital during these ten lean years averaged 2i3p per cen.
With the dawn of the twentieth century-the: finances of
Argentina brichtened somewhat; agri ral presperity and
greater fihancial jstabilitv had their effect on rallway con-
struction, and in the seven years 1891-8, 5,000 fugther miles
of railway were worked and £65,000,000 was to the
capital. According to the statistics quoted by Senor Mart-
inez, the mileage at the end of 1008 was 13,256 miles, the
total capital was £169,000,000, and the all-around interest
was 4% per cent. This grand total, however, ipeludes cer-
tain State railways ‘“‘of the se¢ond. class,’” the Jarate cost
of which is not giyen; whatever it may be, it wbuld not go
far to modify the' general conclusion that Eng had n
1008 equipped the Argentine Republic with it System of
railways at a’ cost but little short of £m70.ooo,o§§' :
Land and Wild Stock. ; i e
Before the coming of the railways the land.:with the
stock running wild upon “it, constitutéd the mlq‘;’ubs_tannzl
asset of the Republic, and was possessed, almogt in its en-
tirety, by the descendants of the early: Spanish settlers,
] Nominally the land be-
longed to the government, But when sales werg made the
land was offered at prairie values, and boughti almost ex-
clusively by the native Argentinos, and they it is who,. with
a few conspicuous exceptions, have realized tlﬁg’enhanced
values which the railwavs have given it. The #
have nothing corresponding to the Doomsday Bob :
by King William 1., nor to that prepating -byius in the
present seneration, and consequently all ‘estimates -of value
are purely hypothetical. Still the .comsensus_ @of opinion"
varies but little, and there is general fzreemeﬁt that the
value of all the agricultural and pastoral land in:Argentina
would be overvalued in 1880 at £80,000,000 and t‘_it it would
be undervalued in the census of May, 1008,- when i was put
at £572,000.000.

Province of Buenos Aires. } R

Great as this increased value i¥; the ‘prices ¢f 1908 have
been largely exceeded since that date, and if the work of
railway construction is pressed on at the present furious
pace for another half-decade a furtBer £660,000,080 may well
be added to the fortunes of the presént Argentine!landowners.
They at any rate are urgent that the work of sdilway con-
struction should be hurried onx~if pot with Eng‘ﬁih capital,
then with French, or with German, but sot withitheir own,
inasmuch as theirs is all invested in the land h&ﬂrﬂ,’ the for-
eign capital is to appreciate in value. 21

It was thus naturally the land ‘most accessibli from the

was the first to be developed, and although the

L 4

sea which b

province of Buenos Aires is in extent but—one-temth part of
the whole Republic, yet the value of its land is a8sessed at
much more than the half of the total. In 1880 3 great part

twelve per cent. ‘ 2

A(Continued on Page s521.) i)
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BRITISH COLUMBIA.

—_—

French ‘Capital Interested in Victoria—-vPrummcnt Men |
l)qi

Connection with British Columbia
Steel Corporation.

(Staff Correspondence).

Vancouver July 22nd.
Speaking at the annual meeting of the Victoria Board
of Trade, {Hon. Dr. Young, acting premascs, made some
signihicant points.
province he stated that the government had estimated the

revenue for this year at $7,026,000, but had confidence in |

the future enough t6 issue an overdraft to meet the large
appropriations. t 1§ now known that the revenue will be
-$10,481,419. Basing. his remarks on this. Dr. Young ex

pressed the opinion that British Columbians were not op- |

timistic enough. He referred to the mineral output of the
past year, which ampunted to $26;377,066, the largest pro-
duction in the history of the province. Of this amount,
$6,077.380 is to be credited to gold; $11,108,335 to coal.
and $4,871,512 to.copper. - The coal potentialities” of . British

Columbia were véry great, and mining was steadily advanc- |.

ing. He noted als¢ an increase #in the agricultural pro-
duction, “which totalled $14,399,090, as compared with
$8,500,000 in 1909. With the settlement that is going - on,
both on the mainland and in the districts on Vancouver
Island, now being opened up by railway extensions, these
figures will be annually increased. That conditions are
,Steadily bettering° was indicated by the éxpansion of busi-
ness in the capital city from what might be termed natural
causes. He announced an important decision of the gov-
ernment which will be of interest to those
up land here.
if there is not some way the settler may make a livelihood
while he is clearing his land. The provincial assayer is
making experiments to ascertain if by-products cannot be
secured from waste timber, and if tests are successful. the
government will establish an experimental station to show
settlers how an income may be secured.

May Esiablish Large Smelting Industry.

H . |
The Granby Company may*have on the northern coast |
It |

one of the largest mining .industries .of the province.
was found by diamond - drilling that there is an immense

body ofarich .copper ore at Hiddlen Creek on Observatory |
lIalet, and Mr. W. Y. Williams, consulting engineer of the |
the |
ascertain the possi- !

company, is looking over Southeastern
northern coast of British Columbia to
bilities in view of the establishment of a
industry. © Good mineral claims are also
This will mean the expenditure of 2 large am
but will tend to develop the coast mineral
long been contended that on the coast will

Alaska and
large smelting
being sought.
ount of money,
areas.
be found just

as good properties as. elsewhere in the province, and recent |

development bears this out.

Prominent local business men h.n‘v‘ denied connection
as directors with the British Columbia Steel Corporation,
Limited, capitalized at 810,000,000, and which is announced
to proceed immediately with construction of its works at
Port Mann.

-

dent of the Bank of Vancouver and of the wholesale hard- |

ware firm of Messrs.,

McLennan, McFeely & Company ;
Mr. Robert Kelly,

of the wholesale grocery firm of Messks
Kelly, Douglas & Company: Mr. C. S.
broker; Mr. Clarence Marpole, of Messrs.
Marpole & Company: and Mr.
rister. Mr.

Macdonald,

was premature. Some time ago, Mr.
Eastern man well recommended. came to him with a pro-
position and asked him to get the co-operation of husiness
men who would become members of the board of Pacific
coast directors. * Mr. McDougall went to Mr.
Marpole and Mr. John, Stewart, but they would not become
identified with the, proposition until they got more definite
information. No *mhvr word had been received. Messrs.
McLennan, Kelly,

nothing invested in the company, neither had they consented
to the use of their names as directors.
of Toronto, is the moving spirit in the proposed enterprise.

French Capital Interested in Victoria,

A million and a half dollars of French capital has been '

invested in a reall estate proposition close to Victoria. Mr.
George Barbey, of Paris, representing a French syndicate,
has paid that price for 465 acres fronting on Cadboro Bay,
one ‘of the most delightful situations on the coast. Two

ARY TIMES

Illustrative of ‘the development of the |

who may take]
That is that an effort is being made to see |

It has |

These included Mr. R. P. McLennan, presi- |

Douglas, a large"
_ Frank J. McDougall, bar- |
McDougall explained that the action of the |
- promoters. of the enterprise in sending out these pamphlets |
C. T. McAllistér, an |

Kelly, Mr.

douglas.and Marpole state that they have |

Mr. A. P. Gillies; |

Iannuallv for five years in improvements, as per s
| with the Oak Bay council. " Agreme
Mr. W. H. Barker, genmeral manager of the’ Briis,
Columbia Packers’ Association, who has returned frog
trip north, reports that the pack of all kinds of ,h:
| date is not large, merely a good start. Spring uuh
{ run better than in- any previous season, and Mr,
| advances the theory that this is due to the large Dumber o
young fish that have been prqduced for years at hatcheries
in Oregon. Sockeye fishing has been below the g -
both on the Skeena and the Naas, as well as at poimg
ther south, though with warm weather it was .
better. On the Fraser river, the salmon are very i
35 cents each are being offered. Mr. Martin Monk
that his cannery, with a capacity of 30,000 cases,
up 2,000. The young salmon are being killed dhvg
lions by predatory fish, such as trout, which u:.p
from being netted, and chubb suckers. These are 1
| be found in large numbers abont the hatcheries,

M

S e
|

| RESULTS OF THE CENSuUs

Various ‘nations have been busy recently
| census. The completed figures for Great Bri
‘ follows : —
l‘l-lngland and Wales
Scotland n ik

Ireland t
| Isle of ?l;m

| Jersey

taking
.
36,075,360
4,759,521
4,381,051
. 50,542
51,908

Total 45,319,189  Inc. 37531

The population of the United States last year
ing to the census was -91,072,266. The following
shows the growth of the neighboring Republic during recest
| years:— 1

tain
Inc.
l“‘ ,
Dec.
Dec.’
Dec.

Population
91,972,266
75,004,575
62,047,714
50,155,783
38,558,000
31,443,000
prior decade. 4

Thus the increase of population of continental
| States during fifty years is 192.5%. It is evident :
| most rapid growth in population was during the f
from 1850 to 1860, which shows an increase of 35.6%.
ing the following decade, ‘however, the Civil War :
retarded the rate of advance in population, which, declin
to 22.67, only slightly above the rate prevalent m,‘
past score of years. e

The new census of the Commonwealth of “
| Kives a population of 4,440,405. The population of the
Commonwealth of Australia, consisting of New South Wales,
| Victoria, Queensland, South Australia, West Australia, ad
Tasmania, in the census of 1901 was 3,773,801. The increase
in- ten years, therefore, would be 675,604. , '
| _sThe population of Canada in the following years was &
i follows :— ¥

Year

1871
5 188;

1901

1891

The

| Year
1910
1900 .
1890 .
1880 .
1870 .
1860

*Rate of increase, over

BRITISH CAPITALISTS TO TOUR THE WEST.

|
S e

A party of British financiers. headed by the Duke of

ISuther'land. will make an extended tour of British

during August with a view to adding to their alru‘!

‘investments in various land and realty companies. 4

The itinerary has been atranged. It includes a touf

*the Okanagan and other agricultural and fruit
valleys of Southern British Columbia, as well as a

! through the Lillooet and Cariboo districts and north

' portions of the interior and Vancouver Island. A

years agé, this property was taken over by Messrs. Olm- . steamer has been chartered fo convey the capitalists ..
stead Bros., of Boston, and was subdivided into lots vary- | Fraser River from Soda Creek to Fort George. .

ing in size from a quarter acre to three acres. Purchasers |in the province will extend. over a month. Northern ‘
‘are not tp resubdivide, which insure conformity of plan i be established at Fort George,

. in | quarters will B
residential areas: Fifty thousand dollars are 1o be, expended | cursions will be made to many points in the district.




July 29, 1911.

THE MONETARY TIMES

JUNE BANK STATEMENT

Deposits Maintain a2 Good Rate of'vlncrease — Preparations Being Made for \Con’\lhg
Crop Movement R 3

~

LI

a

June, 1910. May, 1911,
'$208,784,206
.562,209,148 564,867,554
708,003,677 717,869,386
33,018,314 33,557,617
57,709,853 61,507,268
88,745,080 97,865,400

exdefed §TF

n 81,862,218 88,618,699 RS ,
otected The above are the prineipal items in the June bank statement. notice $2,658,406, or 0.4 per eent. During ' the \'méﬂw P
are » Only one decrease is shown, current loans elsewhere having declined | deposits appreciated ' $46,387,315, or ,17.6 per l'onti,i',axi.l hess
1.06 per eent. during the month and 12.08 per cent. during the | after notice $30,435,500, or 5.6 per cent, | P
vear. The largest increase for the month is exhibited in eall lo&nni The following table shows the increase in df‘w&i‘l“during the
elsewhere, where an appreciation of approximately $11,000,000, or | past four years:— : : G i) :
10.2 per cent. is noted. An evidence of the trade activity of the | June, On demand. After notice. i/ Total.
Dominion is noticeable in the circulation account, which inereased | 1907 $170,042,326 $410,417,563 #0589, 459 889
$6,756,481, or 8.2 per cent. In this connection it is interesting | 1908 ... ... .. .. .. 161218037 399,285,188  1:560,508,775
to note that the banks are nearing the legal limit for cireulation,| 1909 .. .. .. ... 226480468 455,178,476  1$81,658,044
g the last month’s figures being - within thirteen million dollars of the | 1910 263,417.539 534,432,054 | 597,819,503
ire authorized amount, Tbedde:;nnd for money fm'ft‘blel erop mlovei 1911 309,804,854 564,867,864 | B74.672.408
: commenced, and the recent increases of the capital o . 4 gt i .
¥ ::::alha:f the banks may be attributed to the increased ;:lemgnd During the past four years demand depdsits haye inereased

Bt

for eireulation. , o : s

The following table sliows the course of the loan accounts in | 192" the deposits totalled .“’89-‘59&8“ and la
Canada during the past thirteen months:— | 408, an inczense of approximately $285,000,000, i

. c g Call | The June bank statement is a satisfactory one, and indicates
. grrend‘ . (,‘ = that due preparation is being made to finance the harvest, which
mglltl:;.nne il UAnada. 0‘;1 5;2‘9‘5“8", is expected to be a record ome. - i : s =
Jnlg . . . 60,081,256 —————
T e 60,427,996 | : i /“.)
Spbembir. ... .. 1. i SURINGEES 62,428,576 MANUFACTURINC FIRE RISKS,
October . . . .. 679,820,039 64,561,641 | Y : i
AT Vel 3 S 277,3;3,;7 : gg,gﬁsgﬁ}él Editor Monetary Times:— : f30
& Tt 77,084,859 918 Sir,—I would like to make a brief rejoinder % the reply
78 ’ ply
gg)lm—-::“““." S L gggi:gﬁ@g : g']";‘:":’l) of the manager of the Manufacturers’ Insutance [Department |
ot CE R R A 710 60('(‘)72 58360 712 ( 10 my letter, which you so kindly published in ytiar July 1st
YDy yeis | o R
712,032758 57,832,690 I N 2 il IN

PR R 708,093,677 57,709,853 | When I drew attention to the contradietion ;ﬁtwcen the |

F5 T e 717,869,386 61 507,268 sslgne:iA ar}iclg headed “;A hl,\'o}u- &»f *\“’ll‘r:i‘% _to Fhose L\Oh«};

: S : % = 2 ign *Appligcations,” and the ledader “The Fire [ ss,”’ t
month, which shows that the banks have been loaning on & jberal |°5 “hich appeared in December issue of “Indgftrial Can-
basis and taking their share in the development of the country. | 7+ ) 1 h‘;‘d “°h'dF3 bo‘hd were Pﬂ;nfg}bv thcl me ‘!‘:"‘d'
The June figures are the largest for any one month during the | - © 'CA™ that they were does not lead to a cléarer under-
just year. An approximaté inerease of $4,000,000 is noted in eall standing. How it is possible for the author oft‘gt latter to

) ,000, e

| $139,762,528 and sfter notice deposits 814&,::9,99‘% In June,
moth $574,672,-

Nass in Cosada, preach such false doctrine as is contained in the¢ former is

el BREEEEND el Else

St . e : a psychological question capable only of being answered by
duri,;b:bzﬂg;;"&gvet:::;fi” W S o5 T au-sasn the Jekyll and Hyde theory. Perhapﬁ. though, ntrge\\ of the

. Dur . June, ’07. explanation that the advice not to sign applicatighs was in-*
turally Current loans in Canada .. $586,930,448 tended (though not so expressed) “For manufactupers only,”
ecline * Current elsewhere . ............: 23,388,259 we should not be permitted to question it too clgsely. It is
ng the Call in Canada 49 481,179 gratifying to learn that so high an authbrity agtees that—
: Call elsewhere . ... 55,298 873 | aside - from the one excepted class—the applic : n in fire

stralia June, '08. . '09. June, ’10. June, ’1]. | insurance is not a bad thing.

f the “}:--12%792 $535,212,269 $649,145,920 $717,569,356 There is just‘one other point I would like to'fguch upon.
Wales, H;;os':':z: 33,403,171 . 38,171,443 33,557,617 | | am charged with never having evidenced ap¥ desire to
a, and 52,256 320 1?2'2;;’696 ; « 61,098,968 61,507,268 | 1ook at the fire insurance situation from the s ahdpoint of
\rease e 5,254,868 130,173,902 97,865,400 | the manufacturers:: That is one thing I have fgne; but I
These figures illustrate gratifying expansion in commercial have takén a broad view. As I apprehend it, i “ghould not
- credit. Since June; 1907, current loans in Canada have appreciated | be nccessary to adopt the “‘get-all-and-give-nothing’’ atti-
P $130,938,938, whick is a new record. During June eurrent loans tude to be A friend of the manufacturer.  That | fea is sub-

elsewhere depreciated nearly $5,000,000, which is evidence that the | versive of the principle underlying prolocﬁon. gl 'manufac- -
n. banks have been acting conservatively in' regard to foreign loans. | turer is not giyen protection simply to efiable kim to get
61 During the year both domestie and foreign eall loans declined—the | rich at the expense.of the rest of us; he i$ given! protection
o former $91,690, and the latter $32,308,502, | because it is believed that the establishmefit of His industry

i Four years-age current loans in Canada were $586,930,448, | in the community, through the various ramhica’tﬁ@,s of busi- _

’38l ;3;119 present figures are $717,869,386, an increase of $130,- ness, benefits all classes. If it does not dé that the reason

"qyo%.msbomauc call lo..m during the same period inereased  for protection is gone. Hence, I say, hc,‘is hcig':gtue friend

e ;l'he total loans in Ca four years ago were $636,- of the manufacturers who advocate, or aid and abet, the

")e‘l;m‘ d last mon?h $779,376,654, while foreign loans during placing of their fire insurance outside the coyatry ‘to the
e period have inereased $52,735 885, | detriment of our own citizens, i

\ The expansion in the deposits accounts is shown by the fol- |
owing table:—

‘i

In this whole protracted discussion I have »“ld what I -
said because | believed it; but in nothing that {f have said,

On demand. After notice. | % . s . ¢ . do
. P RBRETRE $263,417 539 ‘534.432'054,Ahcmcvor rough it may have appeared, was aught put down

July . . - 251,638,502 ' 538384371 | \» malice. :
a0 UL 2868137 5453872 | , Yours, etc..
mber . Cias 273,529,461 545,630,667 | .- TiL:
Sl ... ...1...... 280,838,612 549016725  Montreal, July 24th.
bﬁ.f.’.;‘,‘g‘:’ I 289,759,025 551,113,835 | :
December . e enen. 280910605  -544,220,710 | BB e i
Pa—Jamuary .. L ST0178480  54DTTAATS | . _
Mareh .|, cesso seWvuvn SR 551,424,373 | Whaling off the west coast of Vancotiyer Ilund is im-
-y SR 278,171,792 ,353.032,466 | proving ¢éach week, and the outlook is-that thi§iseason will
May . e seseaae.., 281,064,369 555,822,930 { he better than all former ones.
June. 298,784,206 5‘2-20?“8‘ Kamlooeps is to spend $200,000 in developing 5,000
eee s senaeceeaa. 309,804,854 564,867,554 | }orsepower on Barrier, river. The power Will ¢ conveyed
& The dep sits exhibit a satisfactory imcrease. Last month | 40 miles to.Kamloops, and will be available fog: civic and
08¢ on demand inereased $11,020,648, or 3.6.per cent., and after| industrial purposes, ; i
,_\,' . .

g =
‘ -
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Chartered

NAME OF BANK,

1 Bank of Montreal

2 Bank of New Br\muwlck

3 Quebec Bank ;

4 Bank of Nova Scotia .. .;

5 Bank of British Noeth Amerlcl

8 Eastem Townshsps nk .............
9 Banque Nationale . 2.
10 Merchants Bank of Canada. .
11 Banque Provinciale div Ca#hada
12 Lmon Bank of Canada
13.Canadian Bank ;
14 Royal Bank .ol
15 Dominion BanB ., .
16 Bank of Hamilton
17 Standard Bank of Canada
18 Banque d'Hochelaga
19 Bank of Ottawa
20 Imperial Bank of Canada
21 Traders Bank of Canada

722 Sovereign Bank of Canada

., 23 Metropolitan Bank .
3¥Home Bank of Canada.
25 Northern Crown Bank..... .
26 Sterling Bank of Canada .
27 Bank of Vancouver.
28 Weyburn Security Bank.....

4

| NAME OF BANK.

Dominion

Specie Notes.

THE

Capital
Authorized.

14,400,000
1,000,000
5,000,000
5,000,000
4,866,666

10,000,000,
5,000,000
3,000,000
2,000,000

10,000,000
2,000,000
8,000,000

15,000,000

10,000,000

10,000,000
3,000,000
5,000,000
4,000,000
5,000,000

10,000,000
5,000,000
3,000,000
2,000,000
2,000,000
6,000,000
3,000,000
2,000,000
1,000,000

156,266,666

Deposits
with Dom.
Gov. for
security
of note
circula-
tion.

$

Capital
Subscribed.

)

$

14,400,000
891,500
2,500,000
3,908,900
4,866,666
4,000,000
4,000,000
3,000,000
2,000,000
6,000,000
1,000,000
4,703,208
10,819,050

6,200,000°

4,000,000
2,745,900
2,000,000
2,500,000
3,500,000
5, 915.8

4,367,

3,000,000
1,000,000

1,356,400 |

2,207,500
973,500
822,900
602,600

103,281,516

14,400,000
891,500
2,500,000

3,504,920

4,866,666
4,000,000
4,000,000
3,000,000
2,000,000
6,000,000
1,000,000
4,672,280
10,000,000
6,200,000
4,000,000
2,742,420
2,000,000
2,500,000
3,500,000,
5,818,498
4,354,500
3,000,000
1,000,000
1,268,977
2,207,435
944,840

391,970 _

301,300

101,065,308

ASSETS

Deposits
made with
and

Balances
due from
other
Banks in
Canada.

MONETARY TIMES

Rate per
cent.
of last
Reserve Fund. Dividend
Declared.

Amount of ~
Rest or

12,000,000
1,592,586
1,250,000
6,498,265
2,652,333
4,750,000
4,400,000
2,250,000
1,300,000
4,900,000

425,000
2,736,140
8,000,000
7,000,000
5,000,000
3,063,697
2,500,000
2,500,000
3,900,000
5,818,498
2,300,000

Nil.
1,250,000

425,000

150,000

281,616

Nil.

86,943,135

Banks’ Statement to

CAPITAL

Notes in
Circulation.

13,168,282
847,066
1,916,839
3,233,746
‘v‘-ﬂ"v“‘s
3,678,705
3,555,302
2,715,680 |
1,913,256
5,564,175
956,553
4,048,123
9,776,273
5,996,232
3,670,143 |
2,463,405 |
1,916,517 |
2,238,576
3,230,015
4,803,72
3,859,185
37,815
943,872
913,525 .

1,816,113
851,580

Balance .
due from  Balance
agents of = due from
Bank "'!g: of
or from IM' nk
or from
other ot

banks,
etc., in Banks or

United
Kingdom. '.’“"f"

agencies

1/Bank of Montreal. ..
2 Bk. of New Bruns'ck

3 Quebec Bank
;&:k of Nova Scotia/

-5/Bk. of Br. N. Amer..
6 Bank of Toronto.. ..
7 Moisons Bank

8,527,019 12,144,000
304,128 365,506
385,973 732,561

3,018,649 3.315.561
843,330 2,617,232
796,249 3,588,183

8 E. Townships Bank..
9 Banque Nationale. ..
10 Mer. Bk. of Canada.
11 Bk. Prov. du Canada
12 Union Bk. of Canada
13 Canadian Bk. Com. .
14 Royal Bk. of Canada
15 Dominion Bank
16 Bank of Hamilton. ..
17 Standard Bk. of Can.
18 Banque d’Hochelaga
19 Bank of Ottawa
m!lm Bk. of Canada
21/ Traders Bk. of Can. .
Sov. Bk. of Canada. .
23 Metropolitan Bank. .
%'Hm Bk. of Canada
”INorthem Crown Bk.
QQS(er!mg Bk. of Can. .
27 Bank of Vancouver.
28 Weyburn Sec'ty Bk..

~466,155
173,983
2,138,141
40,019
641,618

4,803,776
1,499,841
653,114
528,445
208,545
892,815
1,490,986
514,973
10
121,759
63,833
242,642
32,082
'."..’.4‘.5."-

418,805 3,513,178
1,203,881
922,348
3,344,491
141,771
2,991,327

6,902,426
6,069 488
3,318,586
1,372,657
2,267,565
2,711,249
8,617,322
4,164,873
20
547,263
561,681
682,689
452,825
60,964
54,575

600, 000"
42,500
80,000
162,798

1,169,614

172,500
160,000
133,900
100,000

247,000
53,041

176,977

4...6,532 10,934,165 477,405

310,000

190,000 3

135,000
100,000
106,000
175,000
216,296
172,395
41,130
50,000
50,000
93,928
41,983
15,000
5,000

5, 417:64%

228,998........T

1,140,081, . ... .
3,049,305
1,286,640
2,289,544

112,043 14,812,125

~186,800 - 51,443
12,009 . .........

175,177 870,534
15,190 186,222
238,

2,036,868

895,584
1,322,600 .........
3,761,139

513,457 .........

453,127 L4 !!.‘.’62

706,346 .
107,739
8 807
496,033
234,398
32,875

2’.‘.245

15,792

40,930

382,392

2,187,858

70,649 1,737,500
741,358

B .. cve ot
281,264

286,589 b
lllllllldlﬂ,,m..... .
342,462 719,299

0“'8 340,776

36,328
BRI . « <.v < 2054

341,005
368,777
153,041
174,939

‘,

"% ﬂ“ 2,5&,"]
40 750 | 255,446
587,271 ' 1,597,338

e —

36,792,002 83, 598,467 5,277,467 53,415, sm: 824, 433 ..682.2!92‘2 041,297 32,165,669 10,634,115 23, 272,829

Rttum of Bank of British NMh America. The figures for QM l)aw

ively. Asset No. 22 includes bullion.

h June
Return of of Nova The latest returns from M 8
and the figures thereof are incorporated herein.

7

Bay, Ja . are dated June I15th, and from Port Maria and

son and Prince Rupert Branches have becn taken from the last statements to hand
Savanna-la-Mar, “

266,165 ...,.
118,160 .. ....
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Dom1mon Government--J une, 19 1 : A

Deposits
by the Public,
payable
on demand in
Canada.

Balance due
to Provincial
Governments.

54,925,683 |
1,130,695
3,148,193 |

25,174,388 |
11,568,559 |
13,071,527
9,377,904
4,126,553
3,197,800
16,549,121
1,292,835
14,517,570
52,002,512
18,783,602
13,853,881
7,899,785
5,578,630
5,266,999
S,861,487
16,676,525
10,996,600

9,650 |
2,766,388 |
1,808,607
4,894,507
1,340,787

592,204
301,822

94,102,013 |
6,127,610 |
8,754,732 |
5,826,973

20,500,064

26,919,959

23,734,862 |
14,046,044 |
8,990,837 |
34,471,845
6,022,403
21,666,874
63,954,504 |
35,850,912
36,399,042
22,011,628
20,581,130
12,958,888
23,549,739
29,775,432
26,303,231

75,818
4,703,690
6,062,155
6,891,988
3,143,110

27,796,876 | 309,804,854

12,736,974 |
20,126,813 |

| 77,721,048

Depocnn made i

LlABlLITIEb

| Bahncu duc Balances due |

to Agencies of to Bank |

M\c Bank, or to.  Agencies or
other Banks or other Banks or|
| Agencies in°. | Agencies out of |
| United Canada or

{ Kmudom Britain.

Liabilities
bal:Y ."‘:’m | not included
to other
Banks in

Canada.

Total

. """’n‘ Liah:liues.‘ ;

5,985,573 |

ASSETS

Call and Call and Current
short loans short loans Current Loans

on stocks | elsewhere Loans elsewhere |
‘and bonds than in Canada. | than
in Canada.  in Canada.

$ $ $

. 51,760,992 94,528,561 9,854, S(N)
7,803,178 .
10,850,265
| 23,700,171
| 27,134,602
7,074,563 .

llll 000
3,883,903

12,405,085
43,386,202

4,008,694
35,807,046

3,731,287 6,812,738!
2150.214!..........
1,340,208 3,450,000/
5,817,181/13,146,718|
4,749,025 7,788,602
5,730,502 500,000
RO .. .
KIS, .........
T
1,267,463 ... ..
3,930,183 1,500,
685,057, ....70....
.
T s
304,450
042,552

43,518,201
35,168,728
LT
25,032,019 .. ... ...

35,668,854

610,498/ . .........
7,070,342
6,320,477,. ..

12,149,818/, ...

|.3‘25.9ﬂ7"..........
608,713 .

in Canada. |

3,278,751,

..-4.’
29,676,077| ... |
18,630,471 .. ....... 1

17,151,080, - . .......|
30,478,028 . .........|

35,383,738 ... ...}

Debts.

$
523,991
17,769
79,026

108,956 .

380,494

. <. o5 sidvite s soinins

316,346
131,442
35,104/
58,008/
32,550
115,380
262,421/
183,369
93,439
103,772
164,829
87,138

other than Estate

Mort-
gages on
Real

Other
Assets not
Bank included
Premises. under the
foregoing
heads.

Heal
Estate,

Bank sold by
premises. the
Bank.

$ $ $ $ $ -
Y
5,150 227,683,079 1,156,000
11,115,909 158,650
18,101,539 317,268

660,000 2,678,507
3,200 181,848 373,020
76,803 762,130 148,400
o senvetesansee) 1L ENIEE SH008
3,885 1,279,179 0.753 411
1,111,249 .
700,000¢ "49 {l(l:
1,278,850
553,742
1,916,270,
* 270,000
ltmv670
2,977,634 175,974
2220514 ........
2,070,000 ... ......
1,800,500 250,779
782,088 109,588
355,083 137,494,
1,159,168 1,000
1,630,657 38,556
2,205,661 244,386
1,336 288,812
M|em:........
210,929 109,230
365,528 123,281
209,590 . 53,402
43,940 102,712
102,017 3,047

52,750

220,624
135,800
60,951
34,679
16,056 14,117
211,005 52,007
133,920 365,267

101,658 16,920
141,258 101,857
24,400 2,264
41,303 19,500
71,545 66,903
55,7556 111,447

4,300
18,170
22,519

7,443

47,003,524
. 26,995,391
18,959,910
72,433,027 .
10,183,457 | -
52,067,988
165,605,330
102,878,917
63,917,008
41,010,121
34,648,926
26,087,361
44,002,708 -
66,464,069
49,174,921
5,640,034
11,243,892
10,721,831
17,150,451
6,851,100
1,770,184
852,277

275,258
316,023
409,709,

331,773
605,348
597,546
576,927
554,308
119,500
7,926/
331,684
531,019
367,050
24,465
461,375
32,444
127,300
113,925 ‘1'9?
43,597 70
8,202 q»,;-n

6' '0 2'" 97,865,400 717,869,38633,557,617 7.36..“6 1,464,021 947.563‘1'4

.T. C. BOVILLE,
Deputy Minister of /"/'uanﬁ

3%
"

01
| 7,441,023 14

i)rtatexr
t Smount of
1 ; NO(( s in

5

‘q'-‘ﬂ

-~

$235582282558734
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.743 42112
1,908,000 13

5,723,000 15
1,755,845 16
1,341,225 17
2,022,499.18

| 2,428,989 19

8,275,371 20
3,825,000 21
3322
320,024 23
427,100 24
660,245 25
461,847 26
51,320 27
40,160 28

Ohﬂ‘t I ’46‘1"23 1,302,131,886 9,697,002 36, "’”,364 83, n’ K,‘)
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HISTORY OF ONE THOUSAND POLICYHOLDERS

Whoe Each Take a Thousand Dollar Policy on the
Twentieth Payment Life Plan at Age Thirty-twe.

(By Colin C, Ferguson, Actuary Great West Life Assurane:
- Company).

In his Vision of Mirza Addiscn has given us a deseription of
the bridge of human jife, and this so well represents the mortality
table that I wish to read it to you.

& ““The bridge thou. seest,”’ said he, ‘‘is human life; eonsider
it attentively.”” Upon a more.leisurely survey of it I found that
it comsisted of three score and tem entire arches, with several
broken arches, which, added to those that were entire, made up the
number about an bundred. As I was counting the arches, the
Genius told me that this bridge conmsisted at first of a thousand

arches; but a great flood swept away the rest, and left the bridge’

in the ruinous condition i now beheld it. ‘‘But tell me further,’’
said he, ‘‘what thou discoverest om it.”” ‘‘I see a multitude of
“people passing over it,”” said I, ‘““and a black eloud hanging on
cach end of it.”” As I Jooked more attentively I saw several of
the passengers dropping through the bridge into the great -tide
that flowed underpeath it, and upon further examination perceive!
that there were innumerable trap-doors that lay concealed in the
bpidge, which the passengers no sooner trod upon, but fell through
them into the tide, and immediately disappeared. These hidden
pit-falls were set very thick at thé entranece of the bridge, so that
throngs of people no sooner break through the cloud but many of
them fell into them. They grew thinner towards the middle, but
multiplied and laid closer together towards the end of the arehes
that were entire. There were indeed somé persons, but their num
ber was very small, that continued a kind of hobbling mareh of
the broken arches, but fell through one after another, being quite
tired and spent with so long a walk.

First Spans of the Bridge.

Now let us watch our regiment of one thousand as they enter
upon the visionary bridge. In this instance our bridge differs
somewhat from' the oue which Mirza saw. In the vision the tra-
vellers entered upon the bridge at infaney and the passage consumed

* the whole of life. Our wayfarers are assumed to have Journeyed

on for thirty-two years, amidst various vieissitudes with whieh we
are not concerned, and thas approach tke bridge in the full vigor
of early manhood. Further, just at the entranee of our bridge is
stationed a guardian, who refuses admittanee to those whose steps
have begun to drag, and whom he fears will be unable to avoid
the pitfalls which beset the path,

Consequently our travellers for the most part step bravely
over the first few spans of the bridge, and very few fall vietims to
the dangers which may be overcome by physical strength and
physical endurance. If you will look carefully, however, you will
find that just here there is another set of pitfalls which are much
more dangerous than-the other. These are the temptations which
beset the fickle, who must eertainly when they started have had

< some desire to eross the bridge, but who lose that ambition after

the portals have been opened to them and they have had a view of
the long journey before them. Thus we have the early and sad
history of Mirza’s bridge reproduced, but due to a different cause.
The physieal strength of the travellers is now almost impregnable,
but they seem to be sadly wanting in perseverance. However, as
those who know not their own minds turn baeck or are dropp«f by
the wayside, the others pass ¢n more courageously, and soon the
spans' become fewer and the vista of the other side more alluring,
until after about the seventh span has been the ranks are
thinned .only by these who fall in thé pitfalls prepared by Death.
Fund for the Survivors.

Let us now leave allegory and return to figures. My objeet
is to follow the history of one thousand cases, noting the number
who die or 'withdraw from time to time, and building up a fund
for the suryivors, out of whieh at the end of twenty years we ma,
be able M(kay the éxcellent results to each persistent polieyholder
for whieh this company is noted.

We may thus divide our narrative into two.parts—one dealing
with the history of the polieyholders and the other one dealing with
the history of the fund formed by the contributions of the poliey-
holders, First consider the polieyholders.

TABLE A. -
History of 1,000 Entrants.

No. of No. of No. of
Persisting, Deaths, Withdrawals.
R L F 2.47 179.55
186.25 3.21 28.52
3.57 43.05
3.68 29.44
3.85 21.08
4.04 13.55
4.28 6.60
4.56
4.90
5.26
5.56
R0

.

1

593.58
585.84 .
577.69
569.09

109.12

The above table shows for each of the. twenty years
ber of deaths and withdrawals, In the latter group are
those who surrender their policies as well as those who
it will be nbted that by far the greater number of
take place during the first year. Also at the end of the
there are more withdrawals than at the end of the second yeq
and this is due to the faect that surrender values .
available and some are tempted to surrender their Af
the third year the withdrawals rapidly diminish* untf] after
seventh year we are able to assume that they cease entirely, 1
is not strictly trueg-an oceasional surrgnder takes place from
to time quite irrespective of the duration of the
cases ar¢ so very few that for our purposes they may
neglected. .

Death and Withdrawal,
The final result is that out of the one thousand
five hundred and sixty-nine survive at the end of
Of the four hundred and thirty-one exits, one h
occur by death and three hundred and twenty-two
You may perhaps be inclined to cheek me
whether 1 have made any mistake. With respeet
drawals, I feel fairly safe, because you are not
statisties with which %: can compare my result,
the deaths, however, you have a mortality table in
(page 181) and you will find it stated there that !
of entrants at ‘age thirty-two survive for twenty years. In
words there should be two hundred and five deaths. This
take any count of the withdrawals, which diminish the
exposed to risk and consequently the number of deaths,
weight to the withdrawal feature, the number of deaths
to the rate-book mortality table would be one hundred ¢
four, as compared with one hundred and nine shown |
culation. The difference is due to the fact that our 1‘
tality experience is more favorable than that indieated By 1k
standard mortality tables. o
Accumulation of the Fund. : fas
Now let us take up the consideration of the fund. &“
tors which enter into the accumulation of the fund are:— -0
1. The premiums received (léss expenses).
2. The claims paid.
3. The surrender values allowed.
4. The interest earned.
Each entrant pays the same premium, namely,
investigation of our expense experience shows that
about 98 per cent. of the first year’s premium is ! _
expenses and 10 per cent. of remewal premiums. -Thus et
premiums are 64c for the first year and $29.79 for renewals .
As to Surrender Values.
In the next ealeulation the surrender values E‘:i are based &
the cash values contained in our present rate- and interest
is assumed at 6 per cent.

TABLE B. SIX PER CENT. i

Net Prem’s Claims Surrender Interest  Total Fund
Year. Received. Paid. Values. Earned. Fund. . ut.
$ 636 $2470 $ 36 $ 1870 §
24368 3210 1254 20542 6.12
23422 3570  $2066 2531 40859 - =
22034 3680 2061 3663 60815
21047 3850, 1960 = 4796 80848 1188
20304 4040 1585 5048 101475 1828
19780 4280 944 7147 123178 1
19456 " 4560 8421 | 146495 :
19320 4900 9802 170717
19174 5260 - 11236 195867
19018 T 5560 12726
18852 \S7%5800 14280
18679 (6070 15902
18498 6360 -17593
18306 6660 19356
18111 7000 21194
17902 7360 23109
17683 7740 25104
17452 8150 . 27181
20 17209 ° 8600 29342

et
Fund is a Negative Quantity. 2
Here we have net premium receipts for the first y: “1‘

et
OO W IR 10

—
.-

—
-t

-
°o

$670, and claims of $2,470. Consequently the fund at
the first year is a negative quantity. This, however, i8 e
the second year, after which the fund rapidly increases until st i
end of twenty years it amounts to over haif a milliog dollars, ot
about- $900 for each of the five hundred and sixty-nine Survivem:
This amount ineludes reserve and profit; it is the total cash 1
ment available at maturity of the deferred dividend period %
fund per eaput is known as the ‘‘asset share.’’ st
Let us compare this with the estimate contained in ouf
year’s rate-book, so that we may see whether we were
sonable expectations to polieyholders as to our profit 'ﬂwf
you will observe, the estimate was well within the amount 2
from the above calculation.
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Perhaps the most interesting feature of Table B is the interest
olumn. During the first few years, while the funds are small, the
interest is, of courge, also small, but it soon inereases until in

the fifteenth year the interest becomes greater than the premium

receipts, ¢
Interest is Important. 4

It follows, therefore, that interest plays a very important
part in building up our funds., The ('ﬂo_ct of a.hxgh interest rate
has been dwelt on so frequently by us in our literature that you
must be nearly tired of hearing about it, but at the risk of being
tedious 1 wish to place before you one other wlculatmp showing |
the effeet of substituting five per cent. for six per cent. in the last |
caleulation. Table C is then the same as Table B', exeept fnrl
changes arising from using a rate of interest ome point lower.

TABLE C. FIVE PER CENT. ‘

Claims Surrender Interest Total Fund

Year Reeeived. Paid. Values, Earned. Fund. per caput.

1 $ 636 $2470 $ 30 $ 1864 $ 228

; 24368 3210 1045 20339 25.87.1
23422 3570 $2066 2099 40224 54.39
29034 3680 2061 3021 59538 84.27
21047 3850 1960 ° 3933 78708 115.48
20304 4040 1585 4830 98237 7.95
19780 4280 944 5794 118587 81.58
19456 4560 G788 140271 216.28
19320 4900 7857 162548 252.54
19174 5260 8955 185417 20044
19018 5560 10083 208058 330.20
18852 5800 11246 233256 372.00
18679 6070 12445 258310 5.98
18498 5360 13681 284129 52.30
18309 6660 14955

310733 51112

18111 7000 16267 - 338111 562.63
17902 7360 17617 366270 617.05
17683 7740 19004 395217 674.62
17452 8150 20430 424949 735.60
17209 8600 21893 455451 800.30
The effect of using five per cent. instead of six per eent. is

to reduce the result from $903 to $800, Now the total result eon-
sists of two parts—the guaranteed reserve, amounting to $588, and
the profits, which are $315 at six per cent. and $212 at five per

Net Prem s

cent. From this we see that a difference of one point in the rute’

of interest adds 50 ;per ecent. to the profits, and so it may be
assumed that a difference of two points would double the profits,
This reminds us of the quotation given in the rate-book from ‘the
paper of Mr. J. J.
and manager, whose death was reported a few days ago.

‘“It may serve to indicate the great importance of obtaining

W. Deuchar, the distinguished British uctunr_\',
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WINNIPEC AND TORONTO.STREET

Mayor Evans, of Winnipeg, stat
had decided to purchase the entu
Electric Railway Company for $15.0
includes an electric railway with fourteen vagrs of
chise yet to run, a power plant sixty miles Eist
and a gas and electric light works st

The Winnipeg Electric: Street Railwag#Company
organized in 1904 under the statutes of MABitoba. It
formed by a consolidation with the General wer Comipany
At present it operates seventy-five miles of felectric k 3
Winnipeg and St. Boniface, owns 204 motor ars and. ty
seven trailers. It controls the street railway} s,
commercial llgh’ﬁng franchisé of both \\tlﬂ
Boniface. g 5

The ‘directors of the Toronto Street R;ﬂil\\.\_\ recently
decided to increase the capital from $8,008@00 to $12,000,
000. Of the kncreased capital, $3,000,000 willibe apportioned
to the present shareholders. - A million in &hares of a par
value of $100 will be distributed as . a str: "ih( bonus, two
millions will be -apportioned to present holdgrs at par, and
the balancevof $1,000,000 stock will remainin the treasury

When the shareholders of the Toronto Ra#flway Company
meet on August 14th they will be called ﬁ'pnn not only to
increase the company’s capital stock by 84,800,000, but also
10 sanction an increase in the capital stock.of the Toronto'
Power Company from $1,000,000 to $3. ¥RB00, ‘and. also to
sanction the purchase of any or all shafes of the latter
company. 3 3y

The Toronto Power Company has an guthorized capital
stock of $1,000,000, .all issued and paid l{p a 4% per
cent. debenture stock issue of £ 500,000, & %

was

K in
15
power and
Fipeg and St

£ dnd

888 £50,180 re-
deemed. This stock is guaranteed uncon #ionally, both as
to principal and interest by the Toronto R@lway Company.
The stock is secured by a trust deed constiffifing it a specific
first mortgage on $2,000,000 of 5 per cenfiigold bonds and
over four-fifths of the common shares of ‘ﬂt’v Electrical De-

velopment Company of Ontario. Lfy

IMPLEMENT COMPANIES UNI
- DEPARTMENT.

<~ - A Y -
The Cockshutt Plough Company, Lin #l, and the Frost
& Wood Company have united their sales é¥partment. The
former company take alFthe territory iy {fanada west of

a good return on the investments if it is realized that one per | Peterboro’, and will act as sole 'Mm‘ f'”'yinth,e“ Frost & Wood

cent. of increased interest on the funds of the company will, on
an average, have as great an effect as a saving in expendityre
equal to 10 per cent. on the premium income, while, if an office
could count on realizing five per ecent, interest in place of three
per cent., it might reduce its premiums some 30 per cent. or double
ts bonuses.”’

The above interesting paper was read by Mr. Ferguson to a

convention of agents of the Great West Life Insurance Company.

e e

Mr. Alfred W. Smith, general agent of the Alliance As-
surance Company, Phoenix Assurance Company of England
and Home Insurance Company of New York, will move at
an early date from 9 Toronto Street to the old Ontario Bank
Building, 33 Scott Street, Toronto. 3

Company. The latter company will tak ver all territory
east of Peterboro’ in Ontario, Quebec and theé Maritime Pro-
vinces, and will act in that territory as $81&' agents for the
Cockshutt Company. It is dlaimed this wilf build up a much
stronger sales department at the minimulgof expense, that
it will secure for the companies the best Ho€al agents where
full line; of implements and repairs willfhe tarried for the
benefit of local customers. i

The two companies now aperate vd arge manufac-
turing plants at Brantford and Smith'si #Falls, to both- of
which large additions are about to. be m d'ln

The value of buildings in course of; ¢onstruction at
Victoria-is the largest on record for that €y

Staff and Agents of the Creat West

)

H

wh ecktie)
1. F. G nrod,

the company’s new building at Winnipeg.

s photograph was tiken on the,occasion of the
Brock, the managing director, is ihe sixth figure an the
Mr. Colin C. Ferguson, the actuary, is tfi
superintendent of agencies, is the fifth figure in the back row.

Lifa Assurance Company, Winnipeg.

company’s ‘Tecent convention at the Westein metropolis
second row, reading from leffi to right (with
sixth figure in the front row (with white shoes). Mr..
The group .was tgkeén in front of
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RECIPROCITY AND THE MOST FAVORED
NATIONS.

—-Proposed Agreement Grants Its Benefits to Twelve
: Other Countries—Some Facts and Figures.

The proposed Canadian reeciprocity agreement, as is known,
automatically grants to twelve other countries the benefits of that
agreement. This is in accordance with the so-called most-favored-
{‘pation treatment. The twelve countries are as follows: Argentina,
¢ Austria-Hungary, Bolivia, Colombia, Denmark, Japan, Norway,
¢ Russia, Spain, Sweden, Switzerland and Venezpela. Undoubtedly

little attention has been paid during the present discussion regard-
ing the jmerits of the agreement to the strong productive and
export position of several of these most favored nations. Without
reference to facts and figures, it hias been taken for granted in
many quarters that present importations and possible importations
to Canada from these countries are, and ean be, only a small
factor in Canada’s trade. A few figutes, gathered from official
sources, lead to the comclusion that by granting the privileges of
the reciproeity agreement to twelve other nations, Canada is open-
ing the door to immediate and considerable ecompetition® and to
much keenér rivalry in the future. The following table compiled
from figures of the Department of Customs at Ottawa shows the
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Here wk) open the door by means of the reciproeity
| to competition in market gardening, a development
| receive great impetus during the next few years, @
| bas been placed in suitable land adjoining the city of Tops
where .it is intended to grow market den produce. That is esh
one instance of activity along this , which must be seriest
checked by the importation of vegetables, While the Domitt
| Government’s special commission on sheep rafing is derin
the fostering of that sadly neglected industry in C ', the
favored nations shipped to us in the six-year pen‘.::d&
of sheep, valued at $1,151,022. The sheep and eattle p
Canada do not require keener competition to stimulate the
to greater activity.
Canada Needs Protection.

They are raising horses in western Canada, where
are ideal, and yet we imported from the favored pations the
11,000 horses a year, or to be exaet, 57,565 in the six years, d
at $2920,117. Because of the undue importance given by th
farmer, especially in the West, to wheat raising, the Y
industry of chicken raising is neglected, while the home mas
are umable to get anything like the supplies desired, |
others, the twelve favored nations have
and sent us during the six years 4,600,534 dozens of
at nearly $1,000,000, together with. $276,648 worth
While our butter and cheese exports are deereasi the
growing demands of a rapidly expanding home market with ezes

lent purchasing power, the favored nations are us in thy
six years nearly’ 3,000,000 pounds of each commodity. A farfher
examination of the above table will reveal the faet that w
any special concessions as rropooed in the reciprocity

these twelve countries are already an important faetor in
import trade. Knowing this, one is interested to learn the & .
power of these countries, more especially in

duets. The following table is eompiled from

Ottawa. Itlshows.the rts of farm produets of the

cipal favored nations during 1909,

Export Strength of Would-be Competitors.
lmExpom of farm products of certain most favored

Barley,
Bushels.
851,378
8,911,734
87,202 008

imports .into Canada for home consumption of the most favored
inations for a six years’ period. .

;Omads's Purchases from Favored Nations.
i Imports into Canada for home consumption from the most
‘favored nations, six years ended 1909:—
Article. Value.
%5 306
566,786
944,704
276,648
926,693

Quantity.
2,804,416
2,901,815

1,422 829
10,610,533 502,831
35,140,613 4,312,359

N

Oats,
Bushels.

- 27,313,523

35,815

31,101,457

685,167
580,765

83,317

37,774

‘-

Hay,
Tons.
30,683

Wheat,
Bushels.
92,352,375

71,255
53,881,627
3,328
3,171
213,292
734

tE Country.
Argentine . . . ........
-Austria- Hungary
Russia

98,475,420

Butter, Lbs.
8,799,964

Sl Sk it s S i 146,525,782 59,837,818

Sheep.
88,636

Swine.
: 33
Austria-Hungary .. . ...... 7,454
USRS P 5
. PP EEEGTR MRS
Sweden . . .
Denmark . .. ......

981,144
264,881

4,620
261,240

8,455,227
40019414
196,639,227

2174
301
43

8,048

84, ¢
7,718,198

1,753
284,348 288

124,903 511

366,351,048 1,511,885

; Seven Favored Nations,

The export strength of these seven favored nations is g :
shown in the following table, showing their total exports 4

1909 : —
Bushels.
146,525,782
98,475,420
59,837,8mu ;
3,952
65,738 (tons)

171,021

¢ 512,816 127,680 1,029,666,111

W

.Lbs.
Lbs.
...Lbs.
...Head
. «. Head
. .Head
.. Lbs.
Bush.
. . Bush,
.. : Bush.
. . Bush.
.. . Bush.
. . Bush.
. . Bush.
... Tons
.Bush.
. . Bbls.

DR e SR SRR R
Pork- (in brine)

Other méat produets. . ..
Cattle . . . . 5o

Horses

Sheep

Swine

Barley . . .

Beans. . .

Buckwheat

Oats. ..

Pease . .

Rye . . .

Wheat . .
“Hay...

Flax seed

Apples . . . .... $F5vee
Vegetables (exeept potatoes)

6,317,785
51,826,804
13,028,060

45,086
57,565
359,447
184,779
280,314 -
307,211
6,311
1,168,226
51,241
145,920
373,979
49,374
4,702,090
239,647

440,317
4,250,637
1,567,251

640,514
2,920,117 |
1,151,022

12,696
174,504
490,343

6,177

603,264 |

120,840 |

112,950 |

317,748

853,059
5,747,612 |

975,870 |
4,755,908

Articles,
Wheat . ..
Barley . .
O i vis iods
RN & i s iits b it
SRS R Ty O
Number.
v
Cattle. .
Sheep . .
Swine. . ..
Lbs.
Batter . . .
(,.'hMp,.

B . Bl e M

1,029,666,111
es,350,102 | e
; : | Wealth of Argentina,

These figures reveal formidable competitors to
products. The granting to these countries of the reciprosity
agreement’s benefits will lead them to reconsider their export S8
tisties* when Canada’s markets are opened more widely b.“{

Unfair Competition.

Thus in six years these twelve nations have sent into Canada
articles which we are producing to the value of $33,356,102: an
average of $5,559,350 a year. One of the largest items is flax
seed, valued at $5,747,612. We imported if the six years 4,702 -
090 bushels of flax seed, considerably more than the vield of flo .
in Canada in 1910, which amounted to 3,802,000 busheis, Southern
Saskatehewan is préducing about nine-tenths of the flax seed
grown in Canada. Last year its yield was 3,044,138 bushels on |
a sown acreage of 396,230. Saskatchewan is specializing on flax,
and perhaps has not seriously considered the immediate possibility
of strong competition in this direction from the favored nations.

These nations shipped to- us in the six years vegetables (ex-
¢luding potatoes) valued at $4,755,908.

Canadian fars

farmers. These twelve countries are entitled, as we know,

into our markets anything they -choose on the terms

but not into the United States markets. :
The export position of many of these countries is yearly gro®

ing stronger.

Official figures indicate that Argentina this year will :
about 225,000,000 bushels of grain to spare, and that the yaieé — |
of this, including flour, flax seed and some minor ., wil
equal to that of 1910, when the aggregate exceeded $1¥ )
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Bélow are values of the different exportable crops of Argen-
o Crop. Value.
Wheat exports .in 1910 $56,000,000
Wheat flour in’1910 , 6,000,000
Cora in 1910. /. .ccocccsnncsinsscocios 56,000,000
Flaxseed in 1910 54,000,000
Oats in 1910 7,500,000
Minor exports in 1910 3,000,000

Total, 1910 $182,500,000

Argentina has three erops of about equal value, including
wheat, corn and flaxseed. e
Russia’s Enormous Production.

The year 1909 was a record ome in respect to exports from
Russia. There was also an excellent harvest in that year, which
was followed by a one in the previous year. According to
figures supplied to .me by Mr. A. W. Woodhouse, the British con-
sul at St. Petersburg, Russia’s total exports in 1900 were valued
at $365,794,250. This fi bad inereased in 1909 to $721,041,-
145. The average annual exports for the five years period, 1899-
1903, were valued at $403,154,030. The average annual exports
for the five year period, 1904-1908, was $515,481,920. During
1909 the exportation of grain of all kinds from Russia'was unpre-
cedentedly large, being in quantity 47.5 per cent. in excess of the
preceding year and 26.4 per cent. of the average for the five years’
period of 1904-1908. In value the exports of all cereals exceeded
that of 1908 by 49.8 per cent. and the average for the previous
five years by 37.5 per cent. The export of wheat in 1909 was far
in excess of that of the i , more than three times the
quantity having been du&ped abroad, viz., 5,068,198 tons as against
only 1,444,467 tons in 1908, : e

The quantity of barley exported dnnnf the same period was
3,534,832 tons, which was also in excess the previous year by
934,813 tons. Shipments of rye also showed an increase of 171,740
tons, though nearly 50 per cent, below the average. Oats were
shipped to the extent of 1,204,061 tons, compared with only 473,281
tons in 1908. Buckwheat, millet, maize, peas, beans and lentils,
groats, rice and wheaten and rye flour were also ship in larger
quantities in 1909 than in 1908. During the first six months of
1909 the prices for grain were comsiderably hi than those
obtained during the eorrespo period of 1908 and 1907. Ex-
ports of eggs, butter, poultry, hides and wool all showed increases
in 1909 over the preceding year.

The following table shows where Argentina ship its wheat
and grain, dairy products, horses and eattle during 1908.

Argenting ing 1908 shipped to

Grain.
Germany (M. Yons)
Belg-i.nm

351,799
707,495
235,112
142,947
144,643
133,300
265,351
Por:::nne Possessions for orders

United Kingdom

Unifed Kingdom for orders

6,680,484
Great Prospects of Production.

The greatest amount -of Argentine’s wheat and in is ship-
ped to the Portuguese possessions for orders. In nﬂi‘tlion to the
export of 619,245 tons to the United Kingdom, another 384,949
tons were sent to the same country for orders. Belgium was also
a large buyer of Argentine grain, other European countries taking
comparatively small quantities. The United Kingdom is the
largest purchaser of dairy produets from the Ar tine, the total
gr 1908 being 7,085,060 pounds. The entire shipments consisted

butter. Belgium was also a good customer in another line, pur-

 chasing 65,936 horses, cattle and sheep, the latter accounting for

85,224 of the total. In considering Argentina’s export position
too much stress eannot be laid upon the enormous productive pos-
sibilities of the country, which means the subsequent widening of
18 export markets, There is little doubt that if the producers con-
tinue to persevere with the refinement and specialization of pas-
tures and stock, the Republic will not only be able in a few years
to export 50,000 -tons of butter annually, but will also be in a
Position to export every year a large number of steers, either as
live stoek or otherwise.—F. W. F.
(To be concluded).

: —— O
BRITISH.CAPITAL FOR PORCUPINE

One of the biggest deals in Porcupine claims yet put
through was consymmated this week with the purchase of
the two Christ claims in Tisdale Township. = These proper-
Hies are situated south of the Hollinger and just west of the
Vipond, and are considered to be among the most promising

L’Lh’h" mining camp, being right in the known mineralized

The Christ claims were purchased by Baron G. Von Pol-
enz, of Berlin, Germany, who is acting for British capital,
and the consideration paid was $235,000. :

>

.at

v

of the province was over-run with Indi.ins:,;gancl it was only
in 1883 that General Roca’s expedition wii§ finally “success-
ful in clearing the central ‘' pampas and f@pening them as
breeding grounds for stock. e :

At that date some 50,000,000 acres in‘g’_i&e province were -
devoted to the raising of :stock and 2,088,000 were under
tillage. The selling value of the land then €ould .no+ amount
to more than £50,000,000. In 1880 the gﬁwa_v mileage _in
the province did not exceed 700 miles, 'With a capital of
£5,000,000. At the present moment Buenos Aires is served
by four principal companies, who have exj tnded within the
limits of the province, £60,000,000 in tHe. construction of
4,485 miles of line. Following this extensibh of the railways
further areas have been opened up to paSture and agricul-
ture, until the census of 1008 estimates ‘the value of the
lapd: the province at £326,000,000. With the additional -
railway.inileage constructed since 1923‘ the land value may
well’ be assessed £350,000,000 i'@pared with the
£50,000,000 of 1880, : i
Cultivation of Crain. S

It is in the cultivatioh of grain in retﬁ( years that the
Argentine aggiculturist has reaped his most extensive profits.
The most alluting prospect held out to
grant is the fortune to be immediately
of grain. In a few short years a labo
farmer, a farmer a proprietor, a pro
The authors of the work referred to quote wari
less authentic statistics, and deduce fro | them the state-
ment that an aﬂ-around‘ﬂmﬁt of £1 per agFe is to! be made
on the growing of cereals. In the absend& of roads grain
¢an hardly be grown at a distance of 20 milés from a station,
and it is to facilitate the raising of swheaf that-the railway
companies have been urged to duplicate: or triplicate the .
lines which would have amply sufficed for the purposes of
the pastoral mdustry.n Whe::’ t%is is done ghie land for which
an Argentino originally. pai 100 woulg g in a yearly
rent of £s0, its selling value would be £700 f
make a profit of £1 per acre without r

Wheat and ™

. Total Exports.
'$ 12,304,563.49
. 23,909,437.34
9,170,332.27
4,634,152.91
4,386,079.40
4,580,949.57
10,152,926.16
115,721,827.28
19,943,087.58
14,408,073.39
750,790.27

-?.#“-:;4: o

RPN oy
SN

1 $219,962,219.66
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SPELTER AND METALLIC ZINC.

— -
Statistics compiled by the United Staf#s Geological Sur- -
vey show that the production of spelter of metallic zinc from
ore for the first six months of 1911 was 1 9,196 short tons, a

gain of more than 5,000 tons over half tii
1910. Of this production, 5,135 tons was:: frem foreign
ore. Spelter stocks wére reduced from 23332 tons to 17,-
788 tons. Imports remained about the S&iné but exports
were nearly. double those of half the prétedin . The
apparent consumption of spelter was 138407 an in- -
crease of more than 12,000 tons over th# half of 1910 but
about the same as in half of 1909. Th# &verage price of
spelter at St. Louis for . the period :: (86 cents per
pound, the London average being, .2 t: Jess per pound.
During the latter part of May and the first part of June the
average London price was about .1 cen hiE)::r than the

peord output of

corresponding St.. Louis prices. Undef thi§ stimulus the
May exports of spelter, zinc ore, ‘and df@ss Were largely in-
creased over those of the preceding monills.

2 3

The; Home Bank of Canada hasdeclaphd its regular
quarterly dividend. % g

A branch of the Canadian Bank of.Commerce has been
opened at Edam, Saskatchewan. g B

The Merchants Bank of Canada héis' indrensed its divi-
dend from ¢ to 10 per cent., the nexf: payment being- on
September 1st. : g"

Messrs. A. E: Ames & Company. ihe well-known bond
brokers, have moved to their hew offices in the Union Bank

of Canada_building, 53 King St. Westy T()fZﬁ\Q. :
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YUKON GOLD FIELDS. WORLD'S CROP PROGRESS

Mr. S. R. Guggenheim Says Klondike Will Yield Much
Wealth—Value of Gold Production in Canada.

Canadian Provinces Show Most Favorable C
Europe Indicates Good Yield.

Before leaving for Great Britain Mr. 8. R. Guggenheim, being > R
asked about thé Yukon Gold .Company, said: ‘‘We gre pleased The agrieultural department atg “3“"““0“; com o
with the progress of th Yukon Gold Company. At fhe time we foreign erops, says that conditions surrounding erops in
undertook to aequire and equip the properties now owned by the/| are, over most of the territory, pronounced flattering. ' Of the
Yukon Gold Company there was a widespread belief that the 500,000 acres under wheat this season, over 9,500,000 are jn g
Klondike distriet had seen its best days. The City of Dawson was Spring wheat provinees, Saskatchewan, Manitoba and ; the
beecoming rapidly depopulated, the miners and prospectors looking !'nerement in area, though perhaps not so great as
to other fields. The especial reason was not beeause of the lack of amounted to.1,200,000 aeres, as ecompared with an i
pay gravel, but on aeceount of its frozem eondition, which many 1,500,000 aeres in 1910. Ever since the seed went into the
believed ecould not be successfully overcome. In fact, the predic- the spring wheat lands have been saturated by opportune raiss
tion was freely made that our -enterprise would prove a failure. and, with few exceptions, favored by foreing temperature. p
However, our faith in the reports and opinions of our own_engin- Prospects, therefore, afford a vefreshing contrast to those at 4
eers, eoupled with the encouragement extended by the Canadian Same period a year ago, when much of the country was “
Government, miadé possible by its liberal laws, has resulted in the the withering effects of drought. I
working out of the problem, and now we are told that the Can- ~ _ In Argentina the newly sown wheat, cats and flaxseed mﬁ
adian officials, as well as engineers who eriticized our project, have under the influence of plentiful moisture, to have germinated i
comé to a realization that the Yukon distriet is likely to produce Areas are believed to be heavily inereased; popular opinion 3
within, say, the mext 25 years or so, perhaps another 75 to, 100, the surface under wheat five to 10 per cent. over the
million dollars. acres sown last year. High prices are thought to havé

- additional sowings of flaxseed. The 1910 wheat erop of

Season of About Five Months’ Duration, reported insufficient for home needs, and imports are .

““Up to a year ago we had ealeulated upon a season of about from Australia. ‘ine monsoon, the indispénsable precursor of &
five months, that is to say, from May 15 to Oectober 15, Sinee 6 favorable seed time on unirrigated soil in British Indi
then the installation of power plants by two independent power full foree in mid-June, and heavy rains have already
companies has afforded us facilities for dredging earlier and later, ~wide areas. Late n‘pqru.'lﬁ)wever, indicate partial ecessation
thereby lengthening our operating season. Last year we closed rainfall. Cotton planting is progressing in some localities of the
our ‘dredges on November 5th, as compared with closing the pre- empire. 4

vious year on October 1. This season the first ‘of onr dredges African Harvest Promises Well.

commenced on May 4, against May 22 in the previous season, so : » . &
it will be readily seen that we can add, and in fact have added, The harvest in progress on the north coast of Afriék s

: g s ; to promise well in Algeria, where the yield of wheat is
another month to our operating period. | . upward of 35,000,000 bushels, and of barley over 45,000,000

‘“We have not received our detailed’ costs for any of this| .jc o the mueh less important producers, Tunis and
season’s operations as yet, but the gross product to July 8 was ... o 1o derate outeome is expeeted. Aceording to the June
$815,000, as against $520,000 for last year up to the same date.’ . i : oz b - 5
These figures encouraged us to believe that. the net profit for this cial report the yield on the 1,250,000 acres of wheat in m-m

- likel be “¢ gt i :
year will show a substantial advance over the preceding seasons.’’ ulpet{) tt(;xe mngd(:::i. in upper Egypt, but in lower Egypt ‘*#

Value of Gold Prodilction in Canada. . In Europ; the wheat harvest is on in the southern
ollowi S oo e ol ion in. Deginning in Sicily in late May, Its progress northward
Comain e et o o ety 4 Production | 8 e bt yikds tha Tast Yo sie asiepatet b
? - : . E preceded or attended by heavy rains, which may later show
Year. Value. effects on quality. In Spain an official puts the wheat ere
1886 . 4 coato. $1,365496 000,000 bushels above the excellent yield of last season,
1887 .. o R 1.1-‘*:.‘{"4 ritory comprising France, the United Kingdom, Belgium, ]
1888 . ‘ . : 1,098,610 Germany, and parts of northern and central Russia, suffered
1889 . 1,291,159 eXtensive loealities from lack of sufficient moisture during the

1590 ..... s+ 1,149,776 half of June.
1891 . 930,614

21892 . : W9y 907.601 Spain May Have Exceptional Crops. 4
1AS893 . B ¢ e 976,603 Winter wheat and rye seem generally to have had effective
1894 .. > 1,128,688 power of resistance, but spring-sown erops, especially oats -
1895 . 3 g ceeei 2088874 barley, were in places severely tried, and the extent of their resup-
1896 . : 2,754,774 erating after the eopious rains in the latter half of the month has
1897 . : . 6,027,016 not yet been determined. The hay erop over much of this ars
1898 . , ... 13,775,420 was _seriously diminished, but the quality is generally excellent. In
1899 . 1 A . 21,261,584 Austria-Hungary, Roumania, the Balkan States, and southern Bus-
1900 . = . 27,908,153 sia, precipitation in June seems generally to have been ample, and
1901 . ; . s 24,128 503 the progress of vegetation, on the whole, more satisfactory thas
1902 . i 21,336,667 in northern Europe.
o S TR 18,843,590 P
1904 . A 16,462,517 | Wheat in the United Kingdom.
= - 4 ham
,):'m;f . : 14.&-)2.1&-» As harvest moves northward in Europe, winter wheat and
1;‘.‘:_' 113)0‘-)‘1-') | may, on the whole, be said to bave fully maintained their
):""' . . . ".3‘-‘:.' 80 | promise, The wheat erop of the United Kingdom, on an
1:;"‘ “onek ‘e 9,“4:,3“0 | area, is regarded likely to furnish an average yield. Franes,
1: 9 .. Leas 9-?‘:---3" diminished areas under both wheat and rye, promises a
1910 . : 10,224,910 outturn of the former and a less satisfactory one of the :
Why the Figures nur‘“m_ - ~ Spain is y.-l.uml-'l to have exeeptional cr:gs, a recent ]
: ' - estimate putting: wheat at 157,000,000 bushels, com
The high productjon in 1599, 1900, 1901 and 1902 was due| Tar coc o s o8 : Tooe. 8 > :
to the extraordinary putput from the Klondyke. The British H.' 'm;“'“t;.'; hush.«:s last year. A g Fom‘m‘;'
Columbia placers werel also pioducing heavily., . In 1899 Ontario FA— i - !"l"dl wheat crop (.)f .("emany s proh o 2
bad its maximum produetion, but as it only amounted to slightly ::'h-t‘;[:.‘;‘tal;pua stagdard and ryq is expected to show & 2
over $400,000, it did not have mueh influence on the total. The ° : S i ; - anées’
gold -production of Nova Scotia has deeclined somewhat, that of . Th". l'hmgarmln wheat crop, - the basis of ap fow.
¢ osely g -aitom o~ . o8 1, is officially estimated to promise 163,000,000 bushels as com
Ontario has almost ceaséd, though Porcupine should prove a . - .
bt = e sl s A pared with 170,000,000° bushels actually harvested last year; H®
favorable factor during' the next few years. That of British 50.000.000 bushels agai e In Ro
Columbia lode mines has steadily increased; so that the Paeific | ' 1w osuels, against 82,000,000 last yuar. In :
= e e pos gl : t the Balkan States the prospects are far better than in
Coast Provinee has now the greatest produetion in its history. : 4 y . ression,
The produetion of the Klondyke is again inereasing. je— = Russia, though there is much conflict of exp
: : weight of opinion seems to be in. medium results. g

» — et A PR v

With a view of keeping their large clientefé more dir- The first annual meeting of the Canadian and '
ectly in touch with market movemegnts, Messrs. J. C. Mac- Investment Trust, Limited, held recently in London,
kintosh & Company, of Ha]if‘lx, St. J(Ihr‘_ and _\lr,ntr(,al. are l.'lnd, showed that it had earned a net revenue ol £7.m~

. issuing, in attractivé form, a weekly circular. In addition providing managément expenses. There were written of

to containing a general review of the Montreal Stock mar- | thousand pounds for preliminary expenses, and there W
ket as well as qf Wall Street, it is the intention to give each put to the reserve direct £2,607, being the net profit acci
week an analysis of the position of some particular company, | ing from the sales of securities’ Further, s reslill fund
the securities of which are listed on the Montreal Stock Ex-| of £1,500 is provided by shares in various companies receit
g ) ] =y led as commissions. - The report is considered satisfactofy.

-
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NEW BRUNSWICK.

Crop Outlook Good—Another Natural Gas Well Dis-
covered—May Establish a Cement Plant at
Green Head.

(Staff Correspondence). |
St. John, N.B., July 1/tn.

The erop outlook in New Brunswick is excellent. Haying is
in progress, and though the crop is light in some sections, it is
good in others. Grain, potatoes and other vegetables promise well.
Unusually warm weather in July ripened small fruits early, and
there is a large yield. New potatoes are now offered and there |
will be a fairly good erop. The farmers are getting good prices-
for all kinds of produece. |

The United States lumber trade market has lately deeclined |
sharply and is dull, but it has absorbed much more material this
vear than it did to the corresponding date last year. The saw-
mills are all busy, and eargoes going forward to the British mar- |
ket from all shipping ports. The northern part of the province
is-developing a market for lumber in Montreal and farther west, |
but is somewhat handicapped by freight rates, . ‘

Another Discovery of Natural Gas.

The Federal Public Works Department has prepared plans and
specifications for 1,900 feet of sea wall and wharf at West St.
John, and will shortly call for tenders, This is work to be done |
to enable the Canadian Paecific to fill in the shore lots which it is
now aequiring from the ecify, on which tracks and other tr_yt’ninal\
facilities will be construeted, The railway company is at present
rushing work night and day at the head of the harbor, and has |
nearly completed the nlling in of a large area where hitherto the.
tide swept in .and formed a large timber pond. On the new-made
ground large warehouses and tracks will be constructed. Thus
the Canadian Pacific Railway owns very valuable property at two
important places on the water front at St. John.

The success of the Maritime Oil Fields ‘Company, which has
more thin twenty natural gas and oil wells in Albert County, and
which is now preparing to supply Moneton with natural gas bids
fair to be duplicated by the Soonl Oil Shales Company of Can-
ada, in which Senator Domville is interested, and which owns valu-
able property in Albert County, The company has been conduet-
ing boring operations, and last week struck a gas pressure so
great that it was necessary to eap the well. The outlook is good
and & company to be kmown as the Hillsboro Light, Heat and
Power Company is being organized, to supply the village of Hills-
boro with natural gas. The other company expects within eiglt
weeks to have its main pipe laid to Moneton and the natural gas
ready for distribution.

Proposed Establishment of Cement Plant.

Dominion Inspector Calder states that the small cateh of lob-
sters is not due to searcity, but to enforcement of the regulations
against taking small (lobsters. The catch of large lobsters was as
good as usual, and under striet regulations of the fishery their
number will inerease in future seasons, as has been the case along
the coast of Maine. ;

Another company is seeking an option on a property owned |
by the city at Green Head, on the river, for the avowed purpose |
of establishing a cement plant, the conditions there being espe- |
cially favorable. The city offers to sell ‘the property for $30,000. |

_ The exports from St. John to the United States for the quarter |
ending June 30th were valued at $645,834.81, compared with $419,- |
635.25 for the corresponding quarter last year. The increase was
chiefly in Jumber, pulp and pulpwood. Fish, hides and skins are |
the next largest items, and it is worth noting that the exports |
included tea to the value of $15,856.

Mr. C. Murphy, general superintendent of transportation on |
the Canadian Pacific Railway, intimated last week that the com- |
{;}ny. had no present intention of taking over the operation of the |

minion Atlantic Railway syStem in Nova Seotia. He regards a |
ear ferry over the Bay of Fundy as impracticable, |

Direct Steamship Service to West Indies. -

|

The St. John Board of Trade has assured Dr. Kirkpatrick, |
who is promoting the Canada West India Company with direct |
steamship service between St. John, Cuba and Jamaiea, that it |
will do all it ean to emcourage the project. Dr. Kirkpatrick says
that reciproeity would open up a large market in Porto Rico. He
fayors two steamer routes, one between St. John, Porto Rico and |
Nipa Bay, and another between St. John, Havana, Cienfgegos and |
}\lllg‘t(m. Jamaiea, E R !

. A government experiment in tobaceo culture is being made |
this year at Maugerville, in the St. John Valley, and it may prove
Satisfactory. If so a new industry will be developed.

R. Z. Walker has been appointed travelling freight agent of |
thé I!‘.t-'n-'.rlnnm! Railway, with office in Moneton. This is a new |
office :n(.~! indicates a desire on the part of the government railway
to hustle for business—W. E. A. - !

9

——

¢ ] he Bank of Tqronto has re-opened its branch at
South Porcupine, and is again fully equipped to carry on a
general banking business.,

| discussion the House passed the bill by a vof

RECIPROCITY BILL PASSES UNITED STATES
SENATE. is :

“

Mr. J. J. Hill Says Imperial Federatiah Has Been

Prevented—President Tait (iratiiqd.

“ The Canadian reciprocity bill passed the United States
Senate .at Washington las. weéek, withbur am@ic’tent, by a
vote of 53 t0 2~ Prior to a vote twenty-five
amendments were voted down by majorities! Fanging from
40 tO 45. '

Passage of the Canadian reciprogity bl brings to a
close the principal work for which the extra sion of Con-

gress was called.

On April sth President. Taft sent:a spe message to
Congress on the subject of Canadian recipgocity, and a
week later the bill was introduced in the Hp@ise of Repre-
sentatives by Mr. Underwood of Alabama. er nine days’

On April 24th the bill was sent to thé Sena
constantly before that body ever since.
The effect of the agreement, which ha

| the ratification of the Senate, will be to

markets to Canadian wheat and other grains,
fish, sheep, cattle, and rough lumber.

Pulp and Paper Section Becomes Law at O , .

By- the agreement Canada removes all ‘Festrictions on/
the importations of fruity cottonseed 0il, andt a few other
commodities, and grants reduced duties am agricultural
implements and other manufactured articles.:

The Canadian Parliament has yet iacted on the -
agreement, and withi one exception e previsions of the
bill as passed by Congress, will not becom ¢ effective until
President Taft issues a proclamation ‘that Capada has rat-
ified the pact. The exception to this procédure is -in the

sident signs

‘paper and pulp section of the bill, ﬁhich 17 announced,

will become immediately effective when the
the law. = ; o

“l am very much gratified and delighted’ that the bill
has passed,” said President Taft after the ¥ote. “It indi-

cates the increase of mutually beneficial relations between
Canada and the United States.” j
Mr. J. J. Hill's. Opinion of the Agreement. :
Mr. James J. Hill says the country has profited more
by what the agreement has prevented than th what it has
gained. “In the comment on the treaty, when it was pend-
ing,” said Mr. Hill “nearly every argumen ke for the
good it would ‘bring; and it ‘will bring goed t the good
it will'bring is only the.smaller conSiderati¢gn of the ques-
tion. What would have happened if we had not passed
the treaty? That is the big queston. ~ Thege would have
been a revival of a move for imperial federatit
had refused to trade with’ our good neighbo
best customer, and for our manufactuters thé:
we have, we should have beén sorry for it in

— e

INDUSTRIAL ACCIDENTS DURING JUNE.

people in Canada during June were rgported §6 the Depart-
ment of Labor. Of these, eighty-twg were ‘fatal and 110
resulted in serious injuries. - In addition, elé¢¥en fatal acci-
dents were reported as having taken plage prior to the
beginning of the month, information not h#¥ing been re-
ceived by the Department. before. Jung€, 191

. In the preceding month ‘there weke fiftyitwo fatal and
121 non-fatal accidents reported, a total of 178 and in June,

Industrial accidents occurring to! 192 i%vidual work -

| 1910, there were 168 fatal and 247 nonsfatal ac@idents, ‘a total

of 415. "The number of fatal accidests re;ﬁ'ﬂed in June,
1911; was, therefore, thirty more than in ifhe preceding
month and eighty-six less than in Jung, 191 The number
of non-fatal accidents reported in  Jufie, 19LE; was eleven
less than in the preceding month,” and 137 lesgthan ip June,
fg10. Altogether, there were ninefeen more iﬁdu:?&! acel
dents reported in June, 1911, than in'the pregedi month, -
and 223 less than in the same month gf the pieceding year.
Of fifty-one returns received during the nth, giving
the ages of the victims of industrial atcident§inine referred
to persons under twenty-ome years of dffe, sixfgcn to persons
between twenty-one and forty-five, and elef@n to persons
over forty-five. Fifteen persons were dver tWglty-one..years
of age, but their exact ages were not i§pecifi¢ vl
— - - :

4

Mr William J. Lindsay, stock seller fops ithe defunct
Farmers bank, was committted for trial at Tamnto last week
v Magistraté Denison upon a chargeé of c@sspiracy with
Mr. W. R. Travers, former general mahager B the bank; to
cure fradulently the certificate bf the tre@@ury board of
Canada which ¢énabled the bank to caommedicé business. He
will appear at the next sittings of th§lassize :
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~ plants on the continent.

Stanley Mineral Springs |
Company, Limited
(Incorporated under the Manitoba Joint Stock Companies Act), March, 1911.

HEAD OFFICE e - WINNIPEG, MANITOBA

Authorized Capital : $200,000.00, divided into shares of $100 each. :
Present Issue: ONE THOUSAND 7 per cent. Cumulative Preference Shares, plus 50 per cent. of
Common Shares (fully paid up and non, assessable), at the price of $100 per share of the Preference :

equivalent to $100,000.00; of which $63,114.86 is in payment of the purchase pric? the propertiss

\and assets mentioned in the prospectus and the balance 1s for working capital.

PAYABLE 16 per cent. on application, 30 pef cent. in 30 days, 30 per cent. in 60 days, 30 er cent. in go days.
Dividends, when declared, will accrue on the amount of money paid in from the dates received. ’

{ i
OFFICERS' AND DIRECTORS: Hugh Sutherland, Esq., Presihent, Executive Agent' Canadian
Northern Ry.; John Galt, Esq., Vice-President, Director Union Bank; Hon. R. P. Roblin, Premier of
Manitoba ;' Joseph G. Carroll, Esq., Directgr Wine and Spirit Vaults, Limited : D. E. Sprague, B
President Sprague Lumber Co., Ltd.; F. S. Wiley, Esq, Vessel Owner, Port Arthur, . . R
James Whalen, Esq., Pres. Great Lakes Dredging Co., Port Arthur.
BANKERS: Northern Crown Bank. SOLICITORS: Munson, Allan, Laird & Davis, Winnig ‘
AUDITORS: Marwick, Mitchell & Co., Chartered Accountanis of Scotland, 1211 McArthur Buiui/q, 1
Winnipeg, Man. ' |

- LOCATION OF STANLEY SPRINGS
The Famous Stanley Springs are situated in the r hills of Western Ontario on the line of the Cana- |
dian Northern Railway, nineteen miles west of Port Arthur and Fort Willtam. The water is forced bubbli,
tnrough an immense natural filter bed of sand at an elevation fully 200 feet above the level of the Kaministi-
quia River, which flows past the basé of the'hill. By scientific analysis it has been proved to be a water of
remarkable purity, and by the test, of experience it is shown to possess all the delightful and healthful proper-
ties of the Ideal Table Water, and to blend perfectly with all Wines and Spirits. It is bottled only at the ' f}
STANLEY SPRINGS, and with the greatest care under hygienic conditions, the Company’s plant being ||
equipped with the most modern boctling machinery, and being considered one of the finest mineral water

PRODUCT

For five years this water has been tested by the public, and the demand for it and the other products
of the Company has grown to such an extent that it has become necessary to increase the facilities for |
handling the business.

Stanley Ginger Ale.—In the autumn of 1910, after exhaustive experiments, Stanley Ginger Ale was
offered to the public, and has been pronounced by connoisseurs to be the peer of any Ginger Ale in any
country.

Stanley Water gives a unique quality to the Company’s Ginger Ale, and the Company has secured a
process in manufacturing which produces a perfect result. In Stanley Ginger-Ale the Company has a pro-
duct for which the demand is growing so rapidly that with present facilities it cantfot be fully met, and the
excellent quality of this article is certain to make it one of the meost profitable products of the Company's

works. .
MARKET
The growing demand for table waters is one of the distinctive features of the age in which we live, and
is being rapidly encouraged by doctors and other men of science. The search for a domestic water of the
highest class lasted for years, and the finding of this spring in the rocky pregincts of Western Ontario was an
event of far-reaching‘importance.” The geographical situation of the Spring is also an itportant feature

from a commercial standpoint, as it enables the water to be profitably sold in Eastern as well as Western
markets.

THE COMPANY TAKES OVER THE ESTABLISHED BUSINESS |
Stankéy Mineral Springs Company, Limited, has entered into an agreement to purchase all the assets of
the old"Company, including the Mineral Springs property, business and goodwill for'the sum of $63,114.86
cashy which price is to be reduced as between the two Companies by the amount of stock subscribed in the

pew Company by shareholders of the old Company on the basis of the prospecius, eqliivalent to the cash
invested by them in the old Company. \

APPLICATION FOR SHARES

I hereby apply for...... ..

“ssssssesessees.. . shares of one hundred dollirs each, amounting to
dollars of the capital stock of the STANLEY MINERAL SPRINGS
COMPANY, LlMlTEp. “‘iﬁinpeg, payable as follows: 10 per cent. with application, 30 per cent. in 30 days, 30\
per cent. in 60 days and 30 per cent. in 9o days. -
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RECENT FIRES.

Monetary Times' Weekly Register of Canadian Fire
Losses and Insurance.
The following particulars "are , gathered from first
Press reports of conflagrations. Upon these are
instituted further inquiries which appear under
heading ‘““Additional Information.”

Lucknow, Ont.—Mr. P. McCharles’ bakery destroyed;
loss and origin unknown. ; '
T , B.C.—Damage from forest fires in vicinity
estimated at $500,000. } :
3 Bryson, Que.—Residence and grist mill destroyed; loss
about $12,000; origin unknown. ’ 2
Crand Forks, B.C.—Business section destroyed;
about $100,000: origin unknown.
Quebec, P.Q.—Pfeciffer laundry
stroyed; loss and origin unknown.
Winnipeg, Man.—Six houses on Young street damaged ;
loss about $1,200; origin unknown.

loss

|
New! Westminster, B.C.—Cannery. and wharf at Queens-

Lula Island, destroyed; loss and origin unknown.
b”m;gdh‘ llurau. N.8.—Barns of Mr. John S-ttle destr b
also 18 cows and 3 horses; loss unknown ; origin, lightning.
Cranby, Que.—Sawmill of Mr. Thomas McDougall de-
stroved: loss about $4,000; insurance, $800;
known, <
Paris, Ont.—Grand. Trunk Railway
seven cars destroved; loss unknown ;
¢ ne.
nm‘w' Omt.—Residence of Mr. A. Ialrmde 9 Cather-
ine street destroyed; loss about $1,500; erigin, supposed
hxhtg:’:i«m. Ont.—Hardware stogye of Messrs. R. P
Birtcart Brothers badly damaged:; loss unknown.; origin,
spontaneous combustion. . ;
Barons, Alta.—Business section destroyed, the chief
mage of $3s,-
o00; total loss is estimated at $60,000; origin unknown.

loser being Crown Lumber Company with

, Ont.—Residences at 313 and 315 Pacific avenue
badly damaged; loss about $3,000; loss unknown. English
chop house, 30 King street west, damaged; loss about  §2,-
000; origin unknown. Premises of Central Electrical and
School Supply Company, 38 Adelaide street, badly damaged ;
loss about $10,000; origin unknown.

-

NORTHERN ONTARIO FIRE LOSSES.

freight sheds and
origin, spark from

The following is a list of fire insurance companies in-
terested in the recent Northern  Ontario fire. The list is
subject to revision :—Acadia, $2,000; Aetnas $5,000; British
Union & National of England, $17,000; Continental of New
York, 87,500; Colonial of Winnipeg, $7,500: Crown of Tor-
onto, $30,000; Caledonian, 84.,000; Factories Insurance
Association of Toronto, $22.000: Fidelity-Phenix, 337~590:
Home, $75,000: Insurance Company of North America,
$8,000; Law Union & Rock. $17,500; London & Lanca-
shire, 856,000; London Mutual of Toronto, $8,000;
Mercantile, £0,000; National of Calgary, $7,500:
National Protectors. of England, $s5,000; National
of = Elizabeth,” N.J.,  $3,000; North- American - of
Mansfield, Ohio, $4,000: National British & Irish Millers
.of England, £7,500: Norwich Union, $20,000; Ontario of
Toronto, $157.000: Proprietors Insurance Company of Eng-
land, 8$7,500; Rimouski, $30,000; Sovereign of Torbdnto,
$5,000; Union of England, $4,000: Western Union of Van-
couver, 810,000; Western Canada of Calgary, .. $4,000;
Western Empire of Spokane, $7,000; York, $30,000.

Porcupine. —The insurance carried by the Domes Mines
was $431,750. The loss has been adjusted at 70 per cent.
or $303,115. The lumber and cordwood was insured for
about| $23,000, the loss on which was $8,000. The insur-
ance. was carried in about twenty-five companies, principally
American, and the loss to licensed companies - forty-five per
vent, and to non-licensed companies, fifty-five per cent.
The Preston East Dome Mine carried $6,000 insurance with
the London and Lancashire on camp buildings and ma-
chinery ; total loss.
Cochrane.—Kuntz Brewery, 81,750, Mercantile.
Drug & Statione
Northern,

Carter
Ty Company, Law Union and Rock, $1,000;
$1,000; London and Lancashire, $1,000. Mr. F.
H. Child, hardware merchant, Rimouski, $2,200: London
and Lancashire, $5.500. Mr. T. J. McManus, hardware
merchant, General, 8$3,000; Sovereign, $2,000; Northern
Empire, $1,000; London and Lancashire, $2,000.

South Porcupine.—Messrs. Bell & Rochester, hardware
merchants, carried insurance of $4,000, $2,000.0f which was
with London & Lancashire. Northern Ontario Light &
ower Company, $3,500, London & Lancashire. Messrs.
Davis | ang Dunn, general store, Norwich Union, $1,000;
Caledanian, #1,000; Fidelity-Phenix, $1,000; Union $1,000;

on Mahone street de- |

origin un-

{ Law Union & Rock, 81,5007 Insurangs
America, $2,000; London Mutual, $1,800: Ohtario $1,000:
York, $1,000; Factories, $,000; Lafdon & Lancashire,
$1,500. Temiskaming and ~ Northefn Ogtdrio  Railway
camps 572, 6 and 6% ; the loss totalled '*“’-‘“i- with insur-
ance of 819,633, of which $13,733 is ;'mm Iiéhdon, & Lan-
cashire. 2 i1 i
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GERMAN MONETARY COMMI

L
SSION

United States
and Loss

Criticize the Banking Legislation of the
—Bad Assets, Worthless Cheques
of Credit Ruin Banks.

That banking legislation i
| based upon the mistaken polic
| in place of firsy importance at the -expense of fluidity is one
!of the many interesting observations #o be fagnd in: a new
| volume just published by the Nutional Monetafgtommission,
| It is an English translation of the steno raphic notes of
| the proceedings .of the German Mon ry"%kn'ﬁnission.

In the discussion of resources itwas peinted out that
it was only necessary 1o secure thatdegree of fluidity de-
manded by.a bank’s position in a mational ‘System or by
the character of the times. Herr Strﬂll,.holdﬁg that the
| central bank” was one of the most reliable means of avert- -
| ing all crises, declared: e ;

no bank ha§ ever  been

“Ag¢ far as I can make out, ]
ruined through lack of cash. It had alwaysibeen the bad
and the loss o icredit.”

assets, the worthless debtors,
The German commission consisted )} 25 members
sts, practical

chosen shecause of their prominence as econom
bankers, -or men of affairs. Herr HaVensteilf; president of -
the Reichsbank, was chairman: Profi: Adop‘& Wagner, of
Berlin University, and W. Lexis, of the University of Got-
tingen, Arthur Fischel, of Mendelssolifi & Camipany, and A
Scom dt, of the Krupp Company, were reprégsentative mem-
bers of-the commission. The discussgions of ' ‘the commis-
sion were general in nature and had teferendeito all classes
banks and credit institwtions fi@m the land

of Germany
mortgage associations, agricultural im Tovement banks, and
stight great joint-stock
35

n the l;niled ${gtf's has been
y of pufting seggirity of assets

co-operative credit societies to: the
banks and the Reichsbank. . i ®

Of the suggestions made ithe ofie conténing the es-
tablishment of a Government bureau:of supervision was
debated at greatest length. The comithission seemed to be
strongly against Government iﬁterfereﬁce of apy other: sort.
A number of the commissioners (amogg them were Momm-
sen, Gontard, Weber, Schinckel, Lexisg and” lgisser) appear-
ed to be opposed to any governmental interférence whatso-
ever until Herr Roland-Lucke, a land prong §t()r, suggest-
ed the appointment of a permanent b mk compmission.  This
commission was to be made up of ptactical ‘ankers, busi-
ness men, and economists. Its fungtiohs werkto be merely
advisory. The commission was to keébp-informed of the
current banking practice and the gefjeral financial condi-
tion of the country and to offer suggestions ‘& the various
financial institutions whenever a chalige of! banking pro-,
cedure was thoaght advisable. It wns-'!hougb;!fthat sugges-
tions offered to the president of the ‘Rr('ichsl_‘nﬁk could be
handed on to the other banking Jdnstitutions; and that the
suggestions: would be carried out beciuse ofihe nature of
their source. The proposition that a  permanént advisory
commission be appointed by the government iWas received
with favor by the majority of the Bank Inquiry:Commission.
Those members opposed to a bureay holdi@' mandatory
powers as well as those favoring such a bug&m united in
favor of the proposition. . i &

That it is a fallacy to regard bpn'l: rvscjﬁs as -unpro-
ductive was clearly shown by Prof.|. Wag 6. ‘““Nothing
could ‘be more fallacious,” he says, ““than toifegard them
as unprodictive. They do not yield interesi-;iirectl_v. and
from the standpoint of the individual owneri fhey are not
income-bearing ; but they are essential to-the ©onduct of his
enterprise and are therefore theoretically pradiictive.”

Another point of substantial agreefnent b¥ithe commis-
sion was that of the “‘necessity of. publicity, ‘and that with
much Freater detail on the whole than has béam given in the
intermediate balance sheets hitherto publish«q by the great
banks, useful- as these have been.” . !

The discussions of the German c¢ommissipn revealed
two very welldefined positions held by two R’@D‘ On the
one hand, there was“the group of whith Profl ‘Wagner and
Herr Singer, memiber of the Reichstag, were gkponents, th’
ed legislation for the improvement of ecanpmic condi-
¢ On the other hand, there was the grot yiled by Prof.
Reisser and Herr Mommsen, member of the Reichstag and
lirector of the Mitteldeytsche Credithank, wh were oppos- -
| to legal enactments Yestricting bank action, ind believed

at it was sufficient to educate the propertied dasses to the
onsciousness that they have social duties. =
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EIGHTY-ONE NEW COMPANIES,

With Total Capitalization of Nearly. Twenty-seven Mil-
lion Dollars—Several Large Land and
. Mining Concerns.

The total capitalization of the eighty-one companies in-
corporated during the past week is $26,040,000." e

The Powell/ River Company, with head “office “in Van.
couver, B.C., and capital of $4,000,000 is the largest com-
pany to be granted a charter. This company will conduct
a pulp, paper and lumber business, and will purchase .from
the Powell River Paper Company, Limited, all ifs property,
real and personal. - : 3

Other large incorporations are: Red Cliffe Phillip Gold
Mining Company, Kenora, $2,500,000; Roche:Miette Col-
lieries, Edmonton, $2,500,000; Western Canada Mortgage |
Company, Edmonton, $2,500,000; Canadian Northern Mont-
real Land Company, Toronto, $2,500,000; Montreal South |
Land and Improvement Company, Montreal, $2,000,000; La-
palme Porcupine Mines, Toronto, $2,000,000; and the Por-
cupine Aurum Mining Company, Toronto, Ol.ooo.ooq.

The following is a list of charters granted during the
past week. The head office of each company is situated in
the town, city or province mentioned at the bqglnning of |
each paragraph. The persons named are provisional direc-
tors :—
"~ Raymond, Alta.—King Brothers, $50,000.

High River, Alta.—St. George Hotel, $15,000.

New Westminster, B.C.—T. L. Duncan, $10,000.

Camrose, Alta.—Stoney Creek Collieries, $50,000.

Valley View, B.C.—¥alley View Company, $25,000.

Red Deer, Alita.—Universal Brokerage Company, $12,000.

Blairmore, Alta.—Alberta Fire Clay Company, $200,000. |

Strathmore, Alta,—1Le Bar Ranching Company, $10,000.

Twining, Alta.—Many Swan Townsite Company, $6,000.

Lethbridge, Afta.—Red Cross Drug & Book Company,
$100,000.

Ottawa, Ont.—Ottawa Farm Development
$350,000. G. L. Orme, M. Orme, W. F. Gibson.

North Cobait, Ont.—St. Joseph’s College
Cobalt. ]. Depigny, M. Lagrevol, P. Courbon.

Brantford, Ont.—Brantford Motor Truck Company,
000. A. K. Bunnell, E. L. Goold, J. E. Hammond.

Sudbury, Ont.—King Edward Hotel Company of Sud- |
bury, 840,000. G. J. Valin, A. J. Manley, H. R. Day.

Cobalt, Ont.—Philadelphia Mining & Developing Com- |
pany, $40,000. G. Mitchell, H. McGinnis, W. Graham.

St Hyacinthe, Que.—Compagnie le Credit Maskoutin, |
$49,000. H. A, Beauregard, D. T. Bouchard, E. Gamache.

Hallfax, N.8.—Halifax Trading & Sealing Company,
$85,000. J. A. Farquhar, J. G. Farquhar, C. W. Rowlings.

Cordova Mines, Ont.—Cordova Mines, $s500,000. P.
Kirkegaard, Toronto; W. G. MacKechnie, W. Hughes, Mar-
mora.

Kenora, Ont.—Red Cliffe Phillip Gold; Mining Company,
$2,500,000. R. |Beaudry, E. R. Dufresne, L. R. Beaudry,
Montreal.

Three Rivers, Que.—Compagnie d’Imprimerie et
Imeaubles, $125,000.
Tessier. 75

Hamilton, Ont.—Laidlaw Bale-Tie Company, $400,000.
W. A. Laidlaw, E. Hodson, B. G. Laidlaw. Delta Park, |
$50,000. G. Gauld, W. T. Elliott, W. H. Daniels. Bowes,
Jamieson, $100,000. J. Jamieson, J. R. Jamieson, J. W.
Jamieson. Hamilton Bachelors Club, T. A. - Brown, M.
Cummings, F. J, Schenck. i

Vancouver, B.C.—Bloedel Stewart & Welch, - $500,000.
Thompson & Carper, $50,000.. Queen Charlotte Fishing
Company, $100,000. National Timber- Company, . $250,000.
Powell River Company, 84,000,000. Dominion Electric Ap-
pliance Company, $100,000." Caldwell & Carsonn, $25,000.
Western Warehousing Company, $50,000. House & Price
Wreckers, $20,000. British Columbia Hop Company, $so0.-
00o. Fidelity Securitie $100,000. Pacific Coast | Brick &

Tile ,Company, $500,000.
E Land Company, |[$100.000.

, Alta.—Victoria
hlin, $10,000. Great/Northern

McCarthy, Conrdy & McLaug
Oil & Asphalt Company, $500,000. St. Elmo Hotel Com-
Collieries, 8$2,500,000. Elk

pany, $100,000. Roche-Miett

Cigar Company, :$10,000. Western Canada Mortgage Com-
pany, $2,500,000. Western Homebuilders, $100,000. Ed-
monton Union Stockyards, $:30.00c Imperial Foundry Ma-
chine Company, $15,000. Edmonto Market Gardens,
830,000 Great Northern Tannery, $100,000. Northern
Hotel Company, $25,000.

Calgary, Alta.—Moxam Realty & Constru
$25.000. Vulcan Coal Company, $500,000.
binding Company, $s5,000. McCallum’s, £50,000. Rosebud.
Farming & Development Company, $20.000. Frank Fehren-
back & Company, $40,000. Gordon Nail Company, $100,000.

|

Company,

at North

. 100,- |

a-
F. X. Vanasse, G. Lefrancois, J. A.

\v

tion Compangy,
Calgary Book-

'
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Calgary Drug Oompany,‘ $10,000. Globe Theatre

| pany, $15,000. C. G. Greenshields, A. C. Calder. '

| sereau, Thurso.

| ector of the British and Colonial Land and Securi

| capital has been subscribed privately.

Gibson,

S

\i_olume :

"1

$10,000. Roselyn Coal Company, $100,000. Hotel E
Company of Calgary, $50,000. Nutana, $32,000.
Financial Company, $36,000. L. F. Wilson & !
$100,000. Irricana Pressed Brick, $75,000. Sunalta, 850,
000.
Toron¥.—Canadian Northern Montreal Land
$2,500,000. G. G. Ruel, R. H. M. Temple, A, I R
British Welcome League, B. Westwood, A. B.
Bradshaw. Magneta Clock Company of Canada, 810,000,
J. C. M. MacBeth, R. W. Menzie, C. R. Allison. - .
Age Mines, $100,000. J. Fairbrother, H. P. Bayley, F,
nall. Dominion Bolt and Screw Company, $400,000.
Wilson, J. T. Loftus, J. A. Milne. Porcupine Aurum
ing Company, $1,000,000. E. R. Lynch, R, W. R.
J. T. Body. Advertising Designers, $35,000. H.
donald, H. J. Magdonald, T. J. W. O’Connor.

R. McKay, D. 1 Grant,

Porcupine Mines, $2,000,000.
Macdonald.
Montreal, Que.—Dominion Nut & Bolt Fastener
R.

x

2ok

ilr
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Allan. Wentworth Realty Company, $200,000. N.
J. W. McConnell, J. Findlay. Montreal South Land
provement Company, $2,000,000. H. S. Ross, T, Ri
Genest. Western Provinces Townships, $50,000:
Kenna, W. H. Cox, H. Baby. St. Remi Kaelin
$140,000. G. P. Butters, E.

Land Subdivision, ,000.

Mitchell. .Joseph Bonhomme, $49,000. J.
Morin, J. A. Pilon. Compagnie du Parc Dorion, ’
R. E. Cote, Curran, Ont.; J. M. Dorion, Lachute; G. -

f
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BRITISH AND COLONIAL LAND AND .lb“ﬁlﬂ“
COMPANY.

Mr. H. H. Macrae,

general manager of the
Electric Light Company,

Toronto
has been appointed dir-
Com-
pany, Limited, a company of which Sir Henry M. Pellatt is
the president. The shareholders of the Toronto Electric
Light Company have been asked to subscribe for stock in -
the-new loan company. Its object is to interest British
capital in Canadian investments and it will have a Canadian

board of directors with an advisory board in Great Britain.
There is to be no public issue of stock but $2,000,000 of

The "Canadian board is as follows:—P
Henry M. Pellatt, C.V.O.: vice-president, The Hon.
by TRID. Lieutenant-Governor| of
managink director, Mr. H. H. Macrae: directors,
James Mason, Mr. H. S. Strathy, Mr. Stair Dick Lauder,
Colonel H. J. Mackie, Mr. G. H. Smithers, (Burnett & Com-
vany, Montreal).

The British advisory board is constituted| as fol
lows :—Chairman, The Hon. Arthur Stanley, M.P., (broth-
er of the Earl of Derby); The Duke of Sutherland, K.G,
Mr. J. M. Henderson, M.P. for West Aberdeen, The Duke
of Argyll, K.T., K.G., Lieut.-General J. W. Laurie, C.B.,

Mr. Macrae told The Monetary Times that nothing de
finite had been arranged regarding the management of the
Toronto Flectric Light Company and stated that the two
two offices would not conflict having no connection with one
another. An announcement will be made next week regard-
ing the impending reorganization. =

Sir
.M

e -

The Canadian railways have raised the freight charges
on coal ten cernts per ton. 3
The United States Congress will make inquiry to deter
mine whether there is a great banking combination :
has the powér to control credit, exchanges and deposits
to bring on business depression and panics as charged by -
Representative Lindbergh, of Minnesota, recently. o
Mr. Wesley McCurdyv. for over five years manager

{ the advertising department of the Winnipeg - Free

and latterly with the Grain Growers’ Guide, has sec
an interest in Messrs. R. J. Macpherson & Company, L’h'
ited, Advertising Agents, and is now actively cng’tldh
the work of this company. The agency will herﬂ_ﬁ!!w _
known as Messrs. Macpherson-McCurdy Limited, with Mr
Macpherson as president and Mr." McCurdy as secretafy*
treasurer. :
According to the annual report of the Queen Victofit
Park Commission, the total receipts from all sources L
the year 1910 amounted to $146,530.50, of which the power
companies paid $62,847.18 and the fixed charges of
amounting in all to $122,847.18. This is $30,000 more gl
the preceding year. Of the expenditures, 84%.330-7'“0..
for improvements and maintenance in the park, and land
613.73 was spent on the boulevard. The cost of ‘the
and expropriation charges amount to $16,350.61. '

if
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" The Government’s Next Bond Issue

(By H. M. P. Eckardt.)

The last Dominion loan placed upon the London mar-
ket made its appearance in May, 1910. More than a year
has therefore elapsed since our Government has been oblig-
ed to seek accommodation at the hands ‘of the money lend-
ers. So far, 1911 stands out in sharp contrast with the three
years immediately preceding it. As Mr. Field points out in
his special article in The Monetary Times, June 24th, Cana-
da had made two appearances in .the money market in the
first half of 1910. There was a l6an of £5,000,000 in Jan-
uary and £4,000,000 in May. Two appearances also are re-
corded in the first seven montl.u qf 1909, and three in the
first nine months of 1908. . While it is conceded that Cana-
da will continue to be a large borrower during the next ten
or fifteen years there is no definite information available as
to when the next loan will appear. ;

A study of the position of the Department of Finance
serves to make it clear that the national finances in some
respects are in satisfactory shape. As regards temporary
Jloans, for example, the compasison: between 1911 and the
three preceding years is highly favorable to 1911. Accord-
ing to the monthly statements issued by the Department
there has been no recourse to temporary loans since June

soth, 1910, ~ -

Loans Figured Conspicudusly. : :

In the earlier part of 1910 these loans figured conspicu-
ously. Thus at the end of January the amount outstanding
was $21,800,000; it was reduced to $17,033,333 by the end
of March and remained at that figure till June. Similarly at
the beginning of 1909 a large amount in temporary loans
was current. The record shows: January 3ist, $20,606,333;
February 28th, $13,739,666; March 31st and April 3oth, $13,-
608,333. In July thé amount dropped to $7,200,000 and re-
mained at that level till the end of the year, The year 1903
began with temporary loans at £1,000,000 or $4,866,666. In
February they rose tp 89,200,001 ; in July to $18,039,666; and
in September dropped to $15,606,333, remaining there till
the incoming of the new year.

Pressure Not Heavy.

So it is clear that the pressure on the natjonal finances is
not now so heavy. This is in large part the result of the
buoyancy of the revenue. In the following table the reve-
nue month by month in 1910-11 is compared with the pre-
ceding years, as per the record in Canada Gazette:—

910 1909 1908
TR T cereenens 89,700,387 88,733,571 87,183,355
Nov. .. .. .... ...7... 10,061,060 8,748,023 6,867,088
Oct. .. .. .. .. ....... 0,666,302 8,553,766 7,510,716
Sept. .. .. .. ......... 10,317,823 8,853,650 7,282,050
Aug. .. .. ... ......... 10,174,030 8,460,848 < 7,042,272
s ot o i 0,320,586 8,437,438 6,663,460
-G TR 0,612,677 7,078,808 6,030,457
1,954,901 1,198,087
7,595,702 6,577,027
6,567,186 7,268 313
6,639,053 7,003,530

Mar. .. .. .... 10,363,520

e 9,401,007
e ad e 0,144,873

8,078,514
8,173,037
8,120,441

It is necessary in connection with the above record to
consider :the expenditure. For the year ended March sist.,
1908, the expenditure on capital account (unrevised figures)
was $28,125,552; expenditure on account consolidated fund,
$65,003,374. Taking them together the average is about
$7.750,000 per month. For the year ended March, 1900
the figures are: Capital, $41,524,420; consolidated funa, 871-
535,760, average per month, both combined, $9,400,000. For
the year to March, 1910, capital, $31,461,686; consolidated
fund, 868,857,745, average per month of both, $8,300,000.
Finally in the year to March, 1911, capital expenditure ap-
pears at $30,447,470; expenditure on consolidated fund, $75,-
590,195, and the average of the total monthly outgo, $8,750,-
0. By comparing this average outgo with the revenue
shown for the several months of the fiscal year it is seen
that in all the months except April (which always suffers by
Teason of the fact that much of the revenue collected in*itis
applied to the account of March) the receipts were well
above the average monthly outgo. The natural result of
such a state of affairs during a protracted period wou'd

THE MONETARY TIMES

If the Canadian corporations—railroad, indgstrial an
other—are able to borfow in London by means 8f issues of
new_ securities, there seems to be no reason to alticipate a
decline in the Dominion’s current revenue during the re-
mainder of the year. It is well understood in flmancial cir-
cles in Canada and in EnBland that the placing 8 the over-
seas markets of large amounts of Canadian bondg gnd deben-
tures means a continuously large importation of goods from'
abroad by Canada, and therefore .it bearp, directly upon the
matter of customs colleetions by the Bominion: Treasury.
Latterly there have been repeated warnings from London to
the effect that the British market for out securitits was be-
coming congested., il

. In the cases of a number of recent flotations the under- .
writers were left with an uncomfortably latge pefcentage of
the issues made. Some authorities are theéreforé  predicting
that Canadian flotations will have tq proteed on a smaller .
scale, in other words that we shall have to. be eontent with’
smaller supplies of outside capital for awhile. n the other
hand it can be said that the great international money mar-
kets are on the whole well supplied with ‘¢ash resources and
money rates are low. 5y

That circumstance seems to irdicate that.
supply her needs at a price. i :

In considering the question as to when Cgnada will
again appear as a borrower in' London it is alse necessary
to. take account of the approaching general eldction. That
will doubtless lead to the Government’s embarkifig immedi-
ately on public works of importance, which hay i
the embryonic stage. And so there is promise

ada can

|| penditures on capital account will be swollen.

hoped that they, in conjunction with the ordinat
tures, will not be suffered to greatly exceed the

- —
RIO DE JANEIRO LICHT AND PO'_‘I.RVO“PANY

The Rio de Janeiro Light and Power
commenced the building up of a reserve fund,>
earnings having been set aside for that ;gurpose.
so of a sinking fund for the first mongﬁ'bon‘%’
having been set aside out of 1910 earnings in this.
In addition to these funds, the company had af accumulat-
ed profit and loss surplus last year of $3,032,G4e.

The net surplus for 1910 available for diyﬁends was
5.55%. From a careful estimate it would appear that the
net surplus for dividends for 1911 will be about 8% The
present dividend rate is 5%, thus the miargin between net
surplus and dividend rate would, appear Somew jat narrow.
Having just about completed in a successful Iner a com-
prehensive system, which practically controls tramway,
light, power and telephone services of a rapidly growing
community, whose present population exceeds 100,000, the
net earning's from now forward will show important in-
creases. s H b :

This Company operates under favorable congessions and
franchises the tramway, power, lighting and telephone ser-
vice in Rio de Janeiro, Brazil..-It owns two wa
capable of developing 40,000 and 100,000 hor
spectively, in the driest season. :

The tramway system whose electricrl equipment - was
completed in 1910, consists of 213 miles of elect iC framway.
By the acquisition of 75 per cent. of the capital of’

dim Botanico Company in 1910 and the consol
two companies’ interests and the substitution’
power for steam on the Jardim Botanico §yst
saving in the opc¥ating expenses took place.
phone service has beén reconstructed, and at fhe ‘close of
1910 there were 4,359 subscribers, an increase of 868 in' the
year. The electric light and power service is® developing
very rapidly, the net earnings from this branch for 1910 re-
sulting in an increase of no less than 64%. The new gas
plant, which will have a capacity of twice the present con-
sumption and which is expected to be c¢coOmpleted by the
close of the present year—will effect many eg®nomies and
have a favorable effect upon the gross and ner’;?armnxsz

hydraulic
; a material
e old tele-

" near Lake Superior, upon which there is wo?
ber sufficient to net fifty thousand dolfars andfalso valu-,
able gpld mines, desires a loan of thirty tha@sand dol-.

a substantial reduction of debt.
Actually there is recorded, between April 3o0th, 1010, and
ay 31st, 1911, a reduction of the net debt amounting to

over $5,000,000. As remarked above, this has taken the form |

of a repayment of the temporary loans in London.! This
:mo“!’“’d to $17,033,333. "And in the meantime the funded
ebt in England has increased only 85,600,000

lars ; secured by a first and only mortgage upén the en-

|| tire property, and as a bonus will givé.a h
{| in the equity above the mortgage; a sufficie
|| of wood for which there is a ready market ¢
en off within' two years to retire the whole3oan.

further information inquire of Box 330, Mone Times.

interest

i
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Winnipeg Negotiating for Purchase of Street Railway -
Crop Prospects Continue Bright—In the
Wheat Markets.

sMonetary Times Office,
Winnipeg, July 2s5th.

Encouraging reports continue to ceme from all over the
West of the crops. There have never been such splendid
prospects, and never has a crop shown little signs of
damage. Fifty per ¢ent. of wheat, %. per cent. of oats, and
50 per cent. of barley is heided, and 60 per cent. of flax is
in blossom.

During the past week some apprehension was felt on
account of rumors of frost in certain localities. In order to
obtain reliablé information one thousand correspondents in
the three prairie provinces were wired, asking if the cool
wave was having a detrimental effect on the crops. Replies
were of the most reassuring character, showing that, while
light frosts have been experienced in a few localities. they
have not affected the cjop in the slightest degree. Of the
replies received, eighty/fone per cent. .reported no frost: and
of the nineteen per cfnt. reporting frost, not one indicated

" any injury to wheat from this source Injury from hail has
also been inconsiderable.

Gathering the harvest this year will eclipse the magni-
tude of any:previous year in the history of the West. The
Dominion government, provincial government and the rail-
ways are utilizing every means and effort to meet the de-
mand by advertising low railway-fares and special immi-
gration privileges. ‘

Winnipeg Considering Purchase of Winnipeg Ejectric.
Winnipeg is considering the purchase of the Winnipeg
Electric Street Railway on a basis offered by Sir William
Mackenzie last winter of $250 per share. The arrangements
under consideration will employ a sum of $15,000,000 in
cash for the stock and.the assuming of $7,000,000 indebted-
ness of the company. Mayor Evans, who spent two months
in London recently, reports that Winnipeg will have no
trouble' in raising the required amount if the railway com-

SO

pany can show .that their present earnings will provide for

the necessary current maintenance, interest “on debentures
and ‘instalment for sinking fund that would retire the city's
obligation in.forty years. Winnipeg is the home of muni-
cipal ownership in North America. Its greatest enterprise
at present has been the completion of the municipal power
plant that is capable of providing 100,000 electrical horse-
power. The city also owns and operates its watér plant,
street lighting system, stone quarry, asphalt plant, parks
and boulevard system, fire alarm arid high-pressure water
works.

The big Winnipeg municipal power plant will be put
in operation August 15th. This plant has been constructed
at a cost of over 84,000,000, -and will furnish an ample
supply of power and light for industrial, commercial and
domestic purposes. As the Electric Street Railway Company
has given out its intention of making low prices for power
and light, this city will be an extremely attractive place
for. users of power who desire to locate near to a market for
their goods.

In the Wheat Markets.

Our Winnipeg market has been fairly steady all week,
with fluctuations on a moderate ‘scale in sympathy with the
American markets. The result of the week’s trading 15 that
prices are practically on a level with a week ago. There
was a good demand all along for the lower grades of wheat,
and a considerable -amount of export business was done.
The movemeént of grain from the country has been main-
taingd i steady volume, but is believed to be nearly over

w.

The market is in a“ position to res
unfavorable news, and is readily igfluenced by weather
reports. The advancé of the season'js giving iadications
that the early crop expectations are not likely to be fulfilled
The | chief factors in maintaining the firmness of markets
during the past week were the reports of black rust and the
#bsence of rains where most needed in the North Western
States of America, both of “which are causing deterioration
and Jowering the condition of the crop. The belief that the
spring wheat. crop of the States is showing very poorly,
and may show even worse if there i< 2 spread of black rust,
is thel most bullish feature in the sityation. To this there
has now to be added the fear of frost in the Canadian North-
West.

A lcgnservative view of wheat values is that present prices
are juftified by the reduction in the vear's vield to date,

.and that if there is top be any further reduction there should
naturally be a correspdnding advance in value The course
of the ‘market will depend greatly upon ‘the weather pre-
vailing| over the growing and maturing spring wheat crops
it \;.?-;’-4 a and Canada.

pond quickly to any

S
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LIFE INSURANCQ AND BANKING.

Something About Their Relations — Supervision
Insurance Companies by State Authorities.

A notable address on the relation of life ins o
commercfal banking was delivered in New York not long age
by Mr. Darwin P. Kingsley, president of the New Y E
Insurance Company. He drew many parallels and
between life insurance and banking, pointing out their
mental similarities, although dealing with different phases
of human requirements. Both banking and life i '
lre said, are evidences of a high civilization, and neither cap
prosper except where men believe in the fidelity and Justness
of their fellows. :

‘“Banking deals with the products of labor,
ed through accepted standards of value,” added Mr.
ley. “It is built into a commercial structure so
strongly that a doHar thus combined with many others
the work of fifty dollars acting separately. Life i
deals with a thing more valuable than created
deals with the industrial man who produces all
was a great achievement—after a man had a
dollar in hand—for him to deposit that dollar wi
else and put it to work for other men, at som
as with some decided advantages to himself.
basis of commercial banking. It was a
to get the individual to use another doll
curing another sort of credit, representing what he could

produce if he lived, but could not provide if he
died. This was the basis of the great structure we d:
insurance,

“The credit for which a man asks when he insures his
life is'of a different sort from the credit he gets at his bank.
It is a real credit for the benefit of and in no way a burdes
on future generations. Life insurance constantly and suc- ¢
cessfully faces panic conditions. Death is panic—it comes
swiftly, silently, just when and wherg it might least be ex-
pected. Life insurance meéts its demands without delay and -
without loss. Life insurance does more than. that. Death
usually demands and life insurance pays not merely the sum
deposited, but a sum largely in excess of that.

“Consider a few of the things that life insurance does:
It answers the question whether or not a man will live long
enough to provide for his family. To the extent that money
€an represent .a man’s productive power it doesn’t matier
whén the properly insured man dies. It cultivates aggres- -
sively the principles of self-respect and individual Tespon-
sibility, the very essence of our civilization. It
social defaults which premature death otherwise -
defaults quite as disastrous to society and frequently as
dishonorable as those which occur in banking and genenl
‘business. It meets, as nothing else does or can, the de
mands for capital of a society rapidly developing and offer-
ing the faith and earning power of unborn generations as
sécurity for money which must be spent now. It is a banker -
for millions of people—a banker who ‘cannot be
through panic, but who allows every depositor to draw on
him at any time to the extent of his cash credit. g

“Under the theory that interstate insurance is not inter-
state commerce the wonder is that American life insurance
has grown to its nresent proportions. That 4 business which
is interstate in its nature can succeed when really super-
vised by forty-eight sovereign (masters is, of course,
improbable. That it has sucteeded is attributable to
fact that the States have not supervised. Now they are
beginning to do so. Life insurance is now face to face
with the difficulties from which banking partially
in 1865. If the Supreme Court of the United States should
chanee its mind and  declare that interstate insurance i
interstate commerce, it would not be the first time the court
has changed its mind, and it would have stronger
from which to argue than it had when it spelled out of the .
power in the  Constitution which authorizes the F‘;“‘
Government to borrow money, the right to establish
banks and a. national currency.”

and
does

wealth; it
wealth. ¢
hard. earned
th some one
e risk, as well

This was the
_greater achievement

as a means of se.
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STERLINC BANK INCREASES CAPITAL.

In orfder to meet the demand of its steadily 8""'
business, the Sterling Bank of Canada announces an 1Ssu¢
of $1,000,000 of additional capital, which will be offered ¥
shareholders of record on August 7th, in the proport

jon of one
share of new stock for every share of old held on that date.

The Sterling Bank has made steady and su
D;Oi!r_t;ss during the- past few. years, and it hals bfe::“ of its
that if it were to keep pace with the deve opmw

business, it would find it advisable to secure

capital,
increase of capital during the past week. The
Montreal and Bank of Toronto have already given
notice to their shareholders. 7

"

The Sterling is the third bank to announce =

f
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“Capital Investments in Canada
BY FRED. W. FIELD ot

(A new volume to be pni)lhhed in September, 1911)
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Three hundred and seventy-two million pounds sterlmg have been m\ested by (yreabi’mtam in
Canada. Amencan capital has helped the Dominiod’s industrial development to the e\ctem:&of nearly
$417,143,221, while foreign capital in excess of $139,589,650 has also been invested i m the I)ommlon

;J.
A series of articles respecting the m\estme.nt of British, American and foreign capital i Canada is
appearing weekly in The Monetary Times of Canada. In response to many requests; the artntges, which
are from the pen of Mr. Fred. W. Field, Managing Editor ‘of The Monetary Times, and Impﬂlal Trade:

Correspondent at Toronto, will be reprinted in book form, at a popular price, logether with ot¥ articles,

early in the autumn. The following are the chapters of the proposed \olume — 2
5

14. Registered stock or bearer secunt-lesl

- L . ; 15. Canada’s credit abroad. g ¥
American investments in Canada. e

. British investments in Canada.

Foreign investments in Canada.
17. New capital from 1mm1granon

. French investments in Canada. x
18. The relation of trade to borm\\ ed mqn)

German investments in Canada. 3
. Other Countries’ investments in Canada. i APPE\IDICES
. Canadian Government borrowings in London, . Canada’s share of British capital

. Municipal borrowings in London. Is Canada over-borrowing ?

1
p 4
3.
4
5.
6.
7
8
9

. The financing of Canadian railroads."

1

. Canada and International ﬁu&nce A

A,

—
=

- Industrial investments in Canada« Editorial comment respecting BnusﬁiAmencan

. Investments in Canatlian land and lumber. and foreign capital investments m.Canadg

. Investments in Canadian mines. 5. List of Canadian flotations in Lon&m January
. Canadian banks, British and foreign capital. 1905 to April 1911.
| |

—
L N -

s’&
L%
4
o%

Canada has cultivated the investor abroad.- To some extent, he has come of. his oim accord.
Of recent years the invitation has been more emphatic. Demonstration has backed - it.. No. ldﬂ;er should

it be possible for the fakir to trade with spurious Canadian goods. When ignorance of Canadna&condxt:ons :

was common, the unscrupulous magnetized British money into dangerous, unremunerative 3‘““’“‘“‘1““‘“
channels. The legitimate Canadian m&\estment is being shown now in its true colors. Lalﬁia s heavy
borrowing is an important subject, and the maintenance of Canada’s credit in London is one'éf the most
vital factors in Canadian fn{ance to-day. :

In view of the general interest in the subject of investment in Canada qd of the .

Dominion’s trade relations, this new volume, * Capital Investments in " *lll prove

of great value. It is the first contribution on the subject to the busin mati library
shelves. '

Orders for the publication are now being receivéd at the various offices  of The \loncta? Times as
follows :-

Toronto, Ont.: 62 Church Street
Montreal, Que.: B. 33 Board of Trade Bulldlng
WInnlpeg, Man.. Room 404, Builders Exchange Building
‘London, Eng.: Qrand Trunlg Building, Cockspur Street

G
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16. Canadian securities & the British ’WStee List.-
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BOND TENDERS INVITED.-

Monetary Times' Weekly Register of Information for Bond |
Dealers and Municipal Officials,

Messrs. Canada Investment Limited, Montreal.

£

Volume 49,

Rural Municipality of Kindersley, Sask.—$:8 000 6 per
cent. 18-years, to Messrs. National Finance Company,
Regina. : ==
Victoriaville, Que.—$75.000 5 per cent. so-years, g

| sessed property of the town is $1,200,000, the debt iy

Windsor, Ont.—The by-law to raise $50,000 for water-
works, has been approved. -

Montreal, Que.—The board of control will recommend
~the expenditure of $117,533, for the laying of water mains.

Oakville, Ont.—On August 4th, the ratepayers will
sanction the by-law for 818,000 for sewerage purposes

of Haltom, Ont.—Until August “1st for $9o,000
4 per cent, 20-year debentures. Wm. Panton, county clerk,
Milton. .
Cravenhurst, Ont.—On August sth, the ratepayers will
vote on by-laws aggregating $10,000, for waterworks - and
sidewalks 3 |

Saskatoon, Sask.By-laws aggregating 895,000 for
schodl and fire protection, have been sanctioned by the rate-
pavers

West Lorne, Ont,—On August sth a by-law to raise
811,000\ for- waterworks system and fire protection, will be
voted on.

sy Ont.—On August 1st, a by-law will be sub-
mitted to the ratepayers for 815,000 5 per cent. 20-year |
debentures.

Milton, Ont.—Until August 1st tenders will be received |
for $90,000 § per Cent, 20-year debentures. Mr. Wm. Panton,
county clerk.

Didsbury, Alta.—Until September 1st for $20,000 de-
bentures. J. M. Reed, town clerk. (Official advertisement
appears on another page.)

Minto Township; Ont.—Until August 7th for 82,515.70
5 per cent. 20-year drainage debentures. N. D. McLella}f,
townshin clerk, Harriston, Ont,

Whitewood, Sask.—Until August i1st tenders will be re-
ceived for $6,000 5 per cent. jo-year debentures for cement
sidewalks. Mr. C. S. Barker. town clerk.

Tavistock, Ont.—Until September 1st for $20,000 30-
year 4 per cent /debentures. ' J. G. Field, -village clerk.
(Official advertisement appears on another page.)

Drayton, Ont.—The by-law for the granting a loan of
84,000, a free site and tax exemption to the -Canadian Flax
Mills, Limited, has been sanctioned by the ratepayers.

" North Toronto, Ont.—Until August 1oth for $265,500
4% .per cent. 3o-yvear sewer debentures. H. E. Stevenson,
treasurer. (Ofhicial advértisement appears on another page.)

Wilkle, Sask.—Until August 18th for 810,000 electric
light .and $25,000 waterwdrks debentures. T. A. Dinsley,
secretary-treasurer. (Official advertisement appears on
another page.)

Municipality of Enfield, No. 194, Sask.—Until
August 1st for $15,000 5% per cent. 20-year debentures.
J. A. Reid, secretary-treasurer, Central Butte P.O. (Offi-
cial advertisement appears on another page.)

Medicine Hat, Alta.—On August 24th the ratepayers
will vote on the following by-laws:—8$7,000 for
the improvement and beautifying  of the city
park and cemeteries ; $88 for the purchase
of a nuisance ground; $3,385 for the improving of the
market buildings: 8650 for the purchase of a site for a
sub-fire station: $76,000 for the extension of the gas plant.

Coll , Ont.—Until August 15th for $96,000 4%
per cent. 20 and 3o0-year debentures. A. D. Knight, town
treasurer. (Official advertisement appears on another page.)

Ottawa, Ont.—Until September 14th for $85,000 40 vear,
$343,500 30-year, and $160,500 20-year debentures. C. Hope-
well, Mayor. (Official advertisement appears on another
page.) :

e ea>- —
DEBENTURES AWARDED.

Melville, Sask.— 890,000 s per cent. jo-years, to Messrs.

" Nay & James, Regina.

Castor 8.D. No. 2194, Alta.—88,000 6 per cent. 20-years,
to Messrs. Nay & James, Regina.

Sydney, N.8.—8150,000 474 per cent. j0-vears, to Messrs.
G. A. Stimson & Company, Toronto.

Biadworth S.D. No. 1491, Sask.> $3.000 5% per cent.

20-years, to Messrs. Nay & James, Regina.

Newcastle, N.B.— 830,000 5 per cent. go-vear debentures
to the Montreal Investment & Trust Company.

Nm ‘.D...m.—&x.mn 5 per cent. 20-years, to
Messrs. National Finance Company, Regina

Small Schools In Saskatchewan and Alberta.—$8, 000, to
Messrs. National Findnce Company, Regina.

Township of M y OMt.—810,000 5 per cent., 15 in-
stalments, to Messrs. Wood, Gundy & Company, Toronto.

Rural Municipality of Meota, Sask.— %7000 5 per cent.
20-years, to Messrs. National Finance Company, Regina.

000, and the revenue $18,000. ¢
- ea»e

SOME BOND NOTES.

The British Columbia Electric Railway’ is offeri 0
existing stockholders $3,000,000 worth of new capi!:{mh
is composed of 81,000,000 five per cent. cumulative perpe-
tual preference at 25 cents premium, $1,000,000. ‘
ordinary at 50 cents premium, and $1,000,000 deferred or-
dinary at $1 premium, .
At a recent meeting at South Vancouver, it was fousd
necessary to make a'tax rate of 127 mills on improved land
and 22% on wild lands for the current vear. The cn=
50,

| debenture . debt of the municipality is $2,806,881.

the exception of two'thirds of $85,000, which is assumed by
the Corporation of Point Grey under the South Vancouver
division act of 1907.

A special meeting of the Kingston city council was
held recently.” In putting through two sewer by-laws pe

| cently an error was made in designing one as bea'&

petition instead of by order of the Board of Health.

| city is selling debentures for local improvements, and

when the by-laws were examined by the lawyers the error
was discovered. To make things right the city had to pass
another by-law.

+ Mr. Pelletier, city auditor, Montreal, has submitted 2

| statement showing that the total value of property in Mont-

real, according to the assessment rolls for 1910, was

| 534,125, of which $100,102,400 was exempted on the ground
| of ;beine government, religious and municipal property.

The total assessment of Ottawa, Ont., may amount o
$95,000,000. The total assessment last year was $86, :
and the total taxable property was $63,287,125.

crease last year amounted to $9,225,977. :

The London stock exchange has listed Bell T

of Canada $4,899,000 5's; British Columbia Electric

ooo deferred ordinary; £200,000 preferred ordinary, and
£200,000 5’s. (Also Port Arthur £110,700 4%’s and West
Canadian Collieries £50,000 6s. i

—_—— >

NOTES OF BIDDINGC. Ay

2 o
Six Toronto bond houses bid for the Chesley, Ont,
$16,500 5 per cent. 20-year debentures. As previously nated,

the offer of Messrs. Brent, Noxon & Company was
For the $30,000 5 per cent. go-year Newcastle, N.B,
debentures three bids were received from Montreal firms.
The award was made to the Montreal Investment and Trust:
Company. Seg
e

THE TOBACCO COMPANY WILL REORCANIZE

Steps towards reorganizing the American Tobacco Com-
pany in harmony with the decision of the United States Su-
preme Court, were taken recently when announcement was
made of the formation of protective committees by holders
of the six per cent. bonds, the four per cent. bonds and the
preferred stock. The committee’s notice refers to the
of the American Tobacco Company to comply with the onder
of the Supreme Court, and urges united action on the part of
the bondholders. A

Similar representations are made by the committee for
the four per cent. bonds and the preferred stock.

om=ittée. The three committees join in requesting.
~-rtificates of bonds and stocks be deposited not-later thas
August 28 next. ; .

e -

The subscriptions to the Northern Ontario fire relief
fund now total $s51,727.

An unusual opportunity is presented this week in ouf
advertising columns, where a loan of $30,000 is
on 10,000 acres of land in Ontario. The loan is by
first and only mortgage upon the entire property.

A contract has been signed between the government
and the Canadian W¥ickers. Limited, of Montreal, for e
construction of a drydock at Montreal, and the payment ¢
a subsidy by the government on December 31,1013 R
to be of the first class, and the government upd »
pay 3% pér cent. for thirtv-five years on an |nWstD¢l"=
to 83,000,000 The dock is to be a floating one,
be built by Messrs. Vickers' Sons & Maxim, of E‘ﬁ
for the Canadian branch of the firm, of which Mr. F.
Lewis is the head.
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BOND DEALERS

Province of Ontario
City and Town Dehentures

Oity of Toronto )

3

“ss »» Hamilton Yielding Oity of Fort William |
s»s »» London .a» » Port Arthur
»» »» Ouelph from Town of Owen lo-d

s » Brantford } 4% to 4.25% o~
” ”” m’w

We Will Gladly Furnish Particulars on Request

Wood, Gundy & Co.

Lomou, England. ° ' TORONTO, Canada.

THE

CANADIAN AGENCY, LlMlTED

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debelium
Bou.ht and Sold. Issues made in London
Parr’s Bank, Limited  Bank of “:::.:n " Messrs. Glyn, Mills, cmu & Co.
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CAPITAL PAID UP, $1,000,000 RESERVE FUND, $800,000
Established 1901

HEAD OFFICE: 286 KING STREET EAST, TORONTO’

H

,. ’,

Officers: 3
MON,. OEOC. A.COX + + = PRESIDENT E. R. PEACOCK =« = GENERAL M§nnoza
E. R. wooD . - - - VICE-PRESIDENT W. S. HODGENS - » $. 9 - MaNAGER

a

G. A. MORROW 4 .+ = VICE-PRESIDENT J. A. FRASER e @+ = =« SegchRTAnY

MONTREAL BRANCH LONDON, Eng., BRANCH

CANADA LIFE BUILDING 67 CORNHILL, LONDON, E.C..
E. C. NORSWORTHY, MANAGER E. R. Peacock H. G. WaLLACE

CANADIAN GOVERNMENT, MUNICIPAL aad CORPORATION BONDS
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UNITED SHOE MACHINERY COMPANY.

Latest Report Shows Exp;ion—Nnmber of Machines
on Lease in United States Has Increased.

The businéss vf the United Shoe Machinery Corporation, ae-
eording to the annual report for the year ended Mareh 1st, 1911,
has shown steady expansion., Figures of this company are inter-
esting in view of the fact that the Cansdian Combines Investiga
tion Act is being tested by an inquiry into the operations of the
United Shoe Machinery Company "of Canada, a braneh of the
United States eorporation. The following are the chief figures
of the report compared:— 4
Assets,

1910.
$ 1,379,280
38871112

1911.
$ 1374978
44,027 452

Camh . ..

Stoeks other companies. ., .

~Xotal ... $40,250,392 $45,402,430
Liabilities.

$24 635,586

9,490 050

Common stock . ..
Preferred stoek ..
Aceounts payable
Reserve®. . .
Surplus. .

$28 509 434
9,515,400

6,124,756

L Rt BelesE i
Surplus Aceount—
Previous balanee . . .
Earnings for year eniled Februagy 28
and inerease in value of stoek of
other companies

. $40,250,392
1916.
$5,664 976

$45,402,430
1911.
$6,124,754

5.640 468 5.780.107

Total-. . .
Total dividends

£11.305,444
*5,180.690

$6,124,754 $5,787,59

*Includes $2.941,445 in eash and $2,239245 in stoek.
Machines on Lease.

The report says: ‘“The past fiseal year has shown a continued
improvement in the business of the company and of the foreign
companies in which the eompany is interested. The factory at
Beverly has turned out a greater number of machines than during
any other period of ‘equal length in the ecompany 's history. The
npmber of machines on lease in_the United States on Mareh 1,
1911, was 90,276, an ingrease for the year of 11.82 per eent.
During the year the company brought in from shoe faetories over
four thousand of its maelines, which were broken up and thrown
on the serap heap in omder that they might be replaced with
machines embodying the latest improvements—an expense which

. the ecompany assumes under its ~present system of doing business,
but, which would otherwise have to be borne by the shoe manufae-
turérs, -’ p
: ‘‘Sinee our last annual meeting contraets have beén made for
the eonstruction of further additions to the factory. The ’sl«‘vo'rl_v
plant, with the additions eonstructed during the year apd those
now under eontract, will have a floor space of 21 acres, as against
17 acres a year ago. About 5,000 hands are now eiployed at the
factory, and the average weekly payroll is over $75,000.

To Furnish Shoe Manufacturers.

‘“The company has continued its liberal expenditures for the
improyement of existing machines and the development and pur-
chase of new inventions, so that it is now in a better position than
ever before to furnish shoe manufacturers with the very latest and
most improved machines. In pursuance of this poliey it has ae-
quired inyentions and patents formerly controlled by Thomas G.
Plant, some of| which were found on examination to eover improve
ments which might with advantage to the manufacturing industry
be utilized in eonjunetion with inventions already in the company’s
possession and with improvéments process of development so as to
permit the censtruction of machines of a new type or of inereased
efficiency. I® acquiring these patents it becomes decessary to pur-
chase a ma jority of the stock of the Thomas G. Plant Company,
manufacturers of shoes. The corporation has pirchased this stoek,
Is to retain only until it-ean be disposed of advan-

-~

whiéh it inten
tageously.
Amounts Paid for Use of Machines.

.““The amounts paid per pair of shoes for the
principal royalty machines furnished
manufacture of different classes of
within thirty days are substantially
Goodyear welts, men’s work

ise of all the
by this company for the
shoes when accounts are paid
as follows: —

Goodyear turn shoes, women's and misses
Children’s Goodyear turn shoes. . .
Men’s and women'’s MeKay shoes. .. ..
Children’s MeKay shoes : AL SN
‘““From the foyalties for ‘Goodyear welts’ and
turns’ should b¢ dedueted 6-10e per pair for men’s
welts”; for womén's ‘Goodyear welts,” 45-100¢.
and misses”’ ‘G
in stock® of the eo
f a cirenlar letter o
0, 1910.”

.. 01390
‘ Goodyear
‘ Goodyear
and for women'’s
ear turns,” 70-1000¢; which is to be invested
ration and given to lessees under the terms
f the corporation to its lessees, dated June
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The balance sheet of the Udited Shoe Machinery Company,
of New Jertey, the operating company, on Mareh 1, 1911 com-
pares as folMws:—
Assets,
1910.
$ 1,901,667
1,812,132
6,126,065
10,438,772
400,000

Real estate . .
Maechinery . .
Stoek finishes

Patent right

Leased machinery, stock and bonds of
other companies

Miscellaneous. . ..... . . .

19,408,230
5,160

Total . . .

.
Capital stock
Accounts payable
Machinery reserve
Surplus . ..

$40,092,026
Liabilities.
$20,850,519
402,616
296,871
18,542 020

Tolal:. ..
Surplus  Account—
Previous Balance

$40,092,026
$15914,889

Total’. . .
Paid dividends

21,555,411

3,013,389 3,644,365

Balafee March 1° $18,542,022 $ ,“a :
The United Shoe Machinery Corporation now has 7,108
vidual stockholders, of whom 2,789 are holders of common stock
only, and 2,803 are holders of preferred stock only, while 1514
are holders of both preferred and common stock. The par value

of the average holding in common stock is $66.45. The par value
of the average holding in preferred stock is $22.06,

e -

CLEARINC HOUSE RETURNS,

The following are the figures for the Canadian
Houses for the wéeks ended July ~21st, 1910; July 13th and
July 20th, 1911, with percentage c_,‘hange:——

July 21, ’10. July 13, ’11. July 20, "11.
“oo- 845,550,640 851,006,316 $48,900,475

30,411,480 39,102,321 35,329,020
18,783,040 22,132,464 21,061,974
9,004,975 10,032,138 10,211,675
4:134,584 4,055,823 5,358,242
2,869,827 4,051,870 4,204,605
2,500,230 3,402,847 2,829,729
2,222,896 2,737,008 2,827,068
1,039,423 7,386,677 2,541,317
1,028,227 2,048,233 1,782,073
1,560,018 1,851,507 1,722,020
1,384,185 2,343,244 < 2,110,760
1,305,751 1,471,315 1,402,501
962,760 1,500,179 1,225,684
450,027 603,952 576,845

.. $135,125,074 8149,635,074 $142,084,066' +13.5

640,121
1,064,408
537,225
755.546

Montreal
Toronto
Winnipeg
Vancouver
Ottawa
algary
Quebec
Victoria
Hamilton
Halifax .
St. John.
Edmonton
London
Regina
Brandon

I 73
12

1i'e
+12.1
+29.5
+46.4
+12.7
+27.1
+30.9
+ 7.5
+10.3
+52.4
+ 7.3
+27.2
+25.7

Total

Lethbridge
Saskatoon
Brantford
Moose Jaw

520,013
1,453,855
508,754

- - -

The following are’the figures for the Canadian Cleari
Houses for the weeks ended July 28th, 1910; July 20th
July -27th, 1911, with percentage change:—

July 28, ’10. July 20, ’11. July 27, ’11.
Ceoe. 843,677,128 848,600,475 845,382,638
28,067,055 35,320,029 36,773,410
17,774,471 21,061,074 20,348,201
5,777 10,211,678 0,774,319
411,778 5,358,242 4,164,604
875,224 4,204,665 7,810,186
2,249,398 2,829,729 2,867,650
1,822,775 2,827,068" 2,519,478
1,707,044 2,541,377 7 2,872,309
1,936,231 1,782,073+ 1,762,811
1,535,324 1,722,020 1,487,619
1,332,006 2,110,760 1,000,205
1,217,775 1,402,501 1,196,200 —
858,617 1,225,684 1,135,355 +
429,772 576,845 482,459

7,861,275 $142,084,066 $140,183,852 + 189
640,121 518,147
1,004,408 1,162,388
537,225 435,312

mon!rcal
Toronto
Winnipeg
Vancouver
Ottawa
Calgary
Quebec
Victoria
Hamilton
Halifax
St. John
Edmonton
London
Regina
Brandon

- e

.

THNMNOO A OD We0O

i

3
2

N~
N =N O -

+l ]l +++++4+++4+

Total -.
Lethbridge
Saskatoon
Brantford

Moose Jaw i 755,546 741,841
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; BOND DEALERS

C. A. Kennedy & Co. | | |
Bond Dealers

Guardian Building St. James St

AND DEBENTURES '
Bought, Sold and Appraised =
A e

MO N T R E;A L | W. GRAHAM BROWN?E Q.Oo.

122 St, James Street MONTREAL

i

i

£

Rural Manitoba and Winnipeg District - | OUR JUNE LIS
School Debentures | , Ly o LTl

/?/ At Rates to yield from 437 to 537 ‘_ ’MUNICIDE' &ﬂd "‘z"'"

Corporation Bonds

5 MAILED ON REQUEST !’ .

& T MACKETRIRA OO - 1 i Debentures Corporation-

AMSBldgu > ¢ g wmn‘x‘o Maﬁ. HOM()I: BANK BLDG. '?‘ T0.0.NT&‘:ONT-
B

E -

List mailed on request.

Bi 3
i £
G. F. JOHNSTON J. W. McCONNELL H.JRALLISON

‘Johnston, McConnell & Allison, 1"::'&:.2(5;;@ Montreal |

We recommend as a SAFE and PROFITABLE INVESTMENT the bonds of :

THE CANADIAN LIGHT AND POWER COMPANY l"
carrying a bonus of stock. The Company's plant is situsied at St. Timothee, Que., twenty-seven miles from the City of

Montreal, and will be in operation early in 1911. Full particulars will be cheerfully furnished upon application.:

Th:

i

INTERNATIONAL HARVESTER COMPANY

i

That charges were made to former Attorney-General IS | )
Bonaparte during his term of office that the United States - i
Steel Corporation gave refunds of $3 per ton to the harvest- : 1€
¢r combine companies was revealed recently to the house nves men . & S T
steel trust investigating committee. Representative Stanley A i
of Kentucky, introduced a copy of a report on the harvester : . o
rust made to Mr. Bonaparte in 1903 by Mr. Burdett C. ‘ Om pa n y lekted
TO"nsend. a special investigator of the department, now as- 9 B r
Sistant district attorney of Oregon. . _ i

i i\lh. Stanley announced that a subpoena had been issued 1

ol "’i‘"B}‘;napA:’!v. who is no wfin Ca;:?da. nadnd fthat an hef- TRUST . DEPARTMENT
€ mnade to ascertain from im a rom other g 3
government officials why there never was any prosecution of : Acts as Trustees, Transfer Agents,:_‘i,:

r(f;;' lnu»nt.mnnal Harvester pany upon Mr. Townsend’s Registrars - Executors: :
arges.

S. "Mr. Stanley also ced his intention of en- d ' 1
?"amnng to show a close conWgction between the United BOND DBPARTMENT /7
‘ca“s Steel Corporation and t International Harvester Deals in High Grade Investment i
Ompany and read in the record names of the directors of Bonds. 11 3

™A corporations, the same being identical in many in- 1
stances.

e +{| Corner Notre Dame and St. Francois .
.(wg:l“?f"‘h municipal lighting plant shows a profit of | Xavier Streets _E’

1% 1or the six months ended with last month. The : g
foal receipts have been $128,527: $80,846 of which comes MONTREAL - . CA%ADA3
‘_eam t:e metered light. Duri_mt the first half of the present Roya! Bank Bldg., Toronto. Crosby Squafe, [ﬁﬂl‘Pﬂ. Eng.
'“dr ;" muniipal street-railwav has taken in $153,446, 1 & . 18 4 ;

the net profit for this period has been $s50,171. { : e




THE MONETARY TIMES

D

ffty ceats per imsertion will be made in every case

A large and responsible Western Land and Investment
Company has sold over a million dollars of First Mortgages

to private investors, and has had no defaults either in prin- |

cipal or interest. It would undertake to guarantee to those
having money to invest a net return of 6% on the best
security the country affords, and the guarantee of com-
Pany having a capital and surplus of over half a million
dollars. Address 301, Monetary Times.

LIFE IN%ANGE SUPERINTENDENT REQUIRED.
An old-established British Insurance Company, anxious
to extend its business in Camada, requires the service of a|
thoroughly competent Superintendent (age 25 to 40). An |
~excellent opportunity for a really good man. l
Applications stating experience and -qualifications fo be |
addressed to P.O. Box 2160, Montreal. I
Communications will be considered confidential.

Volu

POSITION WANTED.—Young man wants “
good office. Six years’ experience in banking. F¥ 3
and experience furnished upon request. Box 323,

- i
o

~

Times.

INSPECTOR WANTED.—Applications invited
spectorship of British Fire Office for North-West.
One with some field experience preferred though not
ly essential, but must have good underwriting trai

Correspondence will be treated confidentially if i i

Apply stating age, qualifica

tions, etc,. P.O. Box
Montreal. 5 : 1

W4

FIRE INSURANCE.

CHIEF CLERK WANTED FOR LARGE
WINNIPEG CITY AGENCY.
Applicants to state experience, refer :
mlarylv) pe;c;ectsed? and v:l?:n a::ilable.eno;:'n:t‘. :.

agency office experience. Address—Insurance, PO,
Box 2977, Winnipeg. :

F ot

A YOUNC bank clerk gith seven years’ experience, Ql
sires suitable office position. Apply, stating nature of
duties, salary, etc., to Box 329, Monetary Times, 1

il
i

. DIVIDEND NOTICES

MEXICO TRAMWAYS COMPANY.

Notice is hereby given that a dividend of Ope and Three-
Quarters per cent. (1% %), (being at the rate'of 7 per cent.
per annum), has been declared on the capital stock of the
Mexico Tramways Company for the quarter ending June
f:h' 1911, payable on the 1st day of August, 1911, to share-

Iders of record at the close of business on the 17th day
of July, 1911, and that the transfer books of the company
will be closed from the 18th day of July, 1911, to the sist
day of July, 1911, both days inclusive

Dividend cheques for shareholders will be payable at
ﬁar at the Canadian Bank of Commerce, Toronto, Canada,

ew York City, N.Y., Mexico City, Mexico, London, Eng-
land, and its branches. :

The holders of bearer share warrant¥® on d
from their share warrant coupon No. ¢, and lodging
coupon or coupons at the Canadian Bank of Commerce,
Toronto, Montreal, New York City, or London,
on or after the 1st day of August, 1911, will receive in ex-
change for each coupon the sum of One Dollar and Seventy-
Five Cents (81.75), representing the amount of the dividend.

By Order of the Board,

W. E. DAVIDSON,

Toronto July srd, 1911. Secretary.

CARRIACE FAO}:RIE.. LIMITED.-

PREFERRED STOCK HOLDERS' DIVIDEND NO. &

Notice is hereby given that a dividend of 1% per cent.

for the quarter ended 15th July, 1911, being ‘at the rate of 7

per cent. per annum on the paid-up Preferred Stock of this

Company, has been declared, and that the same will be paid

on the 31st day of July to the Preferred Shareholders of
Tecord on the said 1sth of July, 1911.
By order of the directors '

W. F. HENEY, Secretary.

BRITISH COLUMBIA PERMANENT LOAN OOIPANYI”‘/

Dividend ‘No. 26.

—

Notice is hereby given that dividend "2t the rate of |
9 per cent. per annum has this day been declared on the !
Permanent Stock of the Company for the half vear ending |
June joth, 1911, and that the same will be payable at the |
Head Office of the Company, 330 Pender Street. Vancouver
B.C., and at the Branch Offices in H difax, St. John Win- |
nipeg, and Victoria on and after July 15th, w911, :

2

{
|

R. H DUKE, i
Manager. [

¥

Vancouver, B.C., July 13th, igrr.

THE BANK OF TORONTO.
Dividend No. 120.

Notice is hereby given that a Dividend of Two aM _

Three-quarters Per Cent. for the current quarter,
the rate of Eleven Per Cent. per annum upon
Capital Stock of the Bank, has this day been declared,
that the same will be payable at the Bank and its

on and after the 1st day of September next, to

of record at the close of business on the 15tH day of August
next. "

The Transfer Books will be closed from the Sixteenth

to the Twenty-fifth days of August next, both days inclusive

By order of the Board. ;

: THOS. F. HOW, :

The Bank of Toronto, Torento, General Manager
July 26, 1911. 4

UNION BANK OF CANADA

DIVIDEND NO. 98

Notice is hereby given that a Dividend at the rate
of Eight per cent. per annum bas been declared oo
the Paid-up Capital Stock of this institution for the
current quarter, and that the same will be payable
at the Bank and its Branches on and after Friday,
the first day of September next, to S

of record on August 15th, 1911.

By order of the Board.

G. H. BALFOUR, General Manager
Quebec, July 21st,-1911,

4

The Canadian Bank of Commerce.
Head .

Dividend No. 98.

Notice is hereby given that a dividend of two and one
tent. on the Capital Stock of this institution has been
for the three months ending the 81st August next, and
same will be payable at the Bank and its Branches, on
after Friday, the 1st September next, to shareholders of
of Wednesday, 16th Augast, 1911.
By Order of the Board,
ALEXANDER LAIRD,

Gmd”"

Toronto, 25th July, 1911.

e Tl
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BOND DEALERS

C. MEREDITH & CO.

LIMITED
BOND BROKERS AND FINANCIAL AGENTS

¢. B. GORDON,
Vice-President.

HON. L. G. GUEST, Secretary-Treasurer
A. H. B. MACKENZIE, Manager.

DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal),
H. ROBERTSON J. J. REED

Offices: 101 St. Francois Xavier St.
MONTREAL

CHAS. MEREDITH,
President.

Ask for our list of attractive

Municipal and |
Corporation Bonds

For re-investment of-july Dindends

St. Cyr, Gonthier & Frizon,

103 St. Francois, Xavier Stroot.
MONTREAL. i

i
Bell Tel Main 519.& svol:fgi

\

REINVESTMENTS.

It will be well worth your while to
consult ms when considering the
question of the

REINVESTMENT OF COUPONS, DIVIDENDS
AND PROFITS.

Our list of securities is large and
well -selected, and will be mailed on
request.

NAY & JAMES

BOND EXCHANGE BUILDING
REGINA - -~ CANADA

NOTICE OF REMOVAL

On August 1st we will occupg
our new offices at. -';é',‘

No. 53 King Street West

CORNER OF BAY STRBBT

A. E. AMES & CO

INVESTMENT BANI\EF&S
A.E. Ames.  H.R. Tudhope. T"Bndshaw

i'
;1

J
-
=

WE HAVE FOR SALE

Yielding from 434% to 6%

Full p.rticulnrs on request.

C. H. BURGESS & CO.

Traders Bank Building - - Toronto, Canada

¥

Municipal Debentures

|
B

' NORTH WEST SCHOQL ’ONDS
To Yield 5} per cont-
Particulars gladly submitted. i

H. O'HARA & COMPAN;x
Members Toronto Stock Ex¢hange. ‘?
pox, Exc. Toroxto, ONT. ’ w;m .

|
!
|
I
|
l

McCuai Bros. &Co.

(Members llontmnl Stock Exchange).

A General Stock Exchange Bhdn.l transacted.
Investment Securities a specialty.

Reports on any Canadian or American Securities
furnished on application.

Our Weekly Circular of Thursda 20th, gives
an analysis of the pnn! 'xl -

PORTO RICO RAILWAYS
COMPANY, LIMITED

Copy mailed on request.

4 Eigin Street, 17 St. Sacrament Stteet

L()'l"I‘A WA, Ont, MONTREAL

RE- INVESTMENT: |
JULY DIVIDENDS

— Before re-inv estmg any surplus funds lje sure
and obtain from us circular giving pqtgculars
of first-class debentures yielding frﬁ

4% to 6% §

M- HANSON BROSE

INVESTMENT BROKERS
Dept. H. 164 St. James Street -

s
13

g

FOR RESULTS
ADVERTISE IN THE
MONETARY T S
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DEBENTURES FOR SALE

DEBENTURES FOR SALE.

Tenders for debentures will be received by the ‘under-
signed, up to September 1st, 1911, for the purchase of
Twenty * Thousand Dollars ($20,000)
Debaatures.

Information furnished upon application.

£ J. M. REED,
Didsbury, Alta.

i

TOWN OF COLLINCWOOD DEBENTURES.

Tenders are invited/er"the purchase of the following | B

Debentures.

(No. 1.)—814,000 for Fire Hall, interest calculated at 4%
per cent., payable in 20 #qual consecutive Annual Payments of

&1,076.26, comprising Principal and Interest from December S ’
r. First payment, December 1st, 1911, computed | y

1st each year.
from December 1st, 1910.

(No. 2.)—86,400, Collingwood Debenture Act, 1899, of
1910, interest at 434 per cent., payable in 30 equal Annual In-
stalments of $392.90, comprising Principal and Interest on
December 1st each year. First payment, December 1st, 1911,
computed from December 1st, 1910.

(No. 3.)—87,000, Collingwood Debenture Act, 1899, at

4% per cent., payable in 30 equal Annual Instalments ot

. $429.74 each, on December 1st each year. % First payment
: July 1st, 1912, computed from July 1st, 1911,

(No. 4.)—8$30,000, Board of Education, interest at 4%
per cent., payable in 20 equal Annual Instalments of $2,306.-
28, comprising Principal and Interest, on December 1st each

year. First payment on December 1st, 1911, computed from
December 1st, 1g10.

(No. s5.)—815,000, Public School
cent., payable in 20 equal Annual Paym
on Degember 1st each year.
1911, computed from Decem

(No. 6.)—824,500,
4% per cent.,

First payment on December 1s5t,
ber 1st, 1910.

payable in 20 equal consecutive Annual Instal-
ments, comprising Principal and Interest. First ‘payment
'\p,o’eember 1st, 1912, computed from December 1st, 1911.

All‘payablc at Bank of Toronto, Collingwood. Tenders
to be given for‘each separate parcel and successful Tendere:
> pay at par in Callingwood, and cost of forwarding De-
bentures. i

Assessed Value, $2,808,271.

Debenture Debt as at Deccmbcr‘yst

Inclusive of Local Improvement De
Tenders to be
August 1sth, 1911,

» 1910, $468,058.25.

sent to the undersigned not later than

A. D. KNIGHT,
Town Treasurer,
Collingwood.

DEBENTURES FOR SALE.

Sealed tenders’ will be
to the 18th day of August,
Electric  Light Debenture,
benture of the Town
apply to

received by the undersigned up
for the purchase of a 810,000
and a $25,000 Waterworks De-
of Wilkie, ‘Sask. For particulars

T. A. DINSLEY,

Wilkie, Sask. Secretary-Treasurer.

TENDERS FOR DEBENTURES.
Sealed tenders will be received b
to Scptmbe( 1st, for the Village of Tay
Four Per Cent. Debentures, to the
Thousand Dollars ($20,000.00).
The highest or any tender not necessarily. accepted.

J. G. FIELD,

the undersigned, up
istock, Thirty Years
mount of Twenty

Clerk of the Village of Tavistock, | -

Town of Didsbury |

Town Clerk.

Local Improvement' Sewer, interest at |

benture of $55,854.90. |

We Own anp OFFER

LONG TERM

SINKING FUND
DEBENTURES

of a substantial and
prosp&ous

MUNICIPALITY
YIELDING 5% INCOME.

We recommend this investment, and shall :
be pleased to furnish full particulars.

A ‘-“'.i“ A J2
5 ’."-E\A("»AC" ¥

MU M)

Ontario Securities Company

" Limited
TORONTO

, interest at 4% per.|
ents of $1,153.14 each !

Tenders by registered letter only, addressed to “The
Chairman Board of Control,” and marked “Tender for De
bentures,”” will be received by the City of Ottawa, until §.
p.m. on Thursday, 14th September, 1911, for the
of $85,000.00 forty-year. debentures, $343,500.00 thirty-years
and . $160,500.00 twenty ‘years.

They are all a liability of the City at large, and bear
cent. interest, payable ist January and

‘ wo separate tenders will be received, one for

| 500.00 thirty year debentures, and the other for the

| der of the debentures, $515,500.00. :

All tenders must be on the official form. : )

The tender for the $73,500.00 must be accompanied with
a marked cheque for $1,000.00, and the tender for the $s515,+
500.00 with a marked cheque for $5,000.00. -

Accrued interest fr::& ,;; July, 1911, must be paid in
addition to the price tendered. °

The $73,500.00 debentures are in}rmoo denomins-
tions, principal and interest payable in_ wa.

;l‘hc remainder of the debentures will be made in Ot-
tawa, New York, or London, at the option of the purchaser,
and in denominations to suit. 3

Delivery of the $73,500.00 can be made at once jf Te

four

quired, and of the remainder of the debentures within one " :

month if ired. i
The hi;ztest or any tender not necessarily qocevte‘-‘ 2
Full particulars, together with further conditions
official forms of tender, can be obtained on application 10

the City Treasurer, Ottawa. C;! AS. HOPEWELL,
: Maphes

Ottawa, 1st July, 1911,

TENDERS.

The Council of the Rural Municipality of Enfield No. -
104,7 are aboyt to issue debentures for the sum of fi
thousand dol}ars {$15,000)-repayable in twenty (20) five
consecutive dnnual inseflments, . with i;:;erest a{vcs' i
and one-half) r cent., angd are prepared to recei :
for same. Seapleed tenders be in the hands of Scctetlz:
Treasurer ‘not later than first day of August, 1911 (s
August, 1911).

]

JOHN A. REID,
Secretary-Treasurer.

R. M. Enfield No. 194, Central Butte P.O,

_—
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| BOND DEALERS

CARRIAGE FACTORIES
LIMITED
6~ First Mortgage Gold Bonds

Dus April 1st, 1940. Interest Semi-Annual, April 1st— Oct. 1st.

500,000 of bonds of the Company are secured by assets of over
m‘.m, and the earnings, after paying bond interest and 77 on
1,200,000 of Preferred Stock (payable quarterly) show a surplus

for the Common Stock.
Siieatons~ PRICE, 100 AND
$1000, $500, $100 INTEREST
Write for full particulars.

DOMINION BOND CO., Limited

ROYAL BANK BUILDING

OTTAWA TORONTO MONTREAL

-
\

We offer, subject to prior sale or withdrawal,

$15,000

Five per cent. Debentures’

Repayable in thirty instalments; issued
by a Separate School District of a promi-
nent Western City; price par and accrued
interest. Full particulars on request.

ALLOWAY & CHAMPION

WINNIPEG, Manitoba

Members of Wi Stock Exch Established 1879.

THIER dawTs

VW T S

Much satisfaction

will be gained

by investigating’
'U.lOIP‘L,
MORTGAGES

Best secufity known.
Good interest return.

Particulars on request.

Brent, Noxon & Co.

49-50 Canada Life Building
Toronto, Can.

Manual of Canadian Banking

. By H.M, P. ECKARDT

Postpaid to any country . . $2.50
Orders for third edition now received by

HE MONETARY TIMES

. not

T
8 Charch st, Toronto, Ont.

cOVERNNENT MAY REMOVE COAL DUTY
—

- Foll)lo“mg the request from representatives of the South-

- €rta and British Columbia coal districts, the Govern-
ent is favor ably cohsidering the proposal to /remove tem-

Eora;ﬂ\ the duty of s3c. on bituminous coal  This action,
ic A W 11! probably require legislative sanction, will

> ‘\H(‘P'h‘"' ally decided upon until the Government

no settlement of the strike in the districts in-
VO]M is possible.

BURNETT &

STOCK BROKERS

(Established M

P

..,.-r.i....p‘»a'ng
e o

Members Montreal Stock Eq:lnnge

12 St. Sacrament Streot
MONTREAL

Direct Wire to New York and Torontd
G.M.Smithers J.J. M. Pangman o,\v.s.“_'

SECURITY
EARNING POWI,:R

Write us for particulars of inves
combining these essentials.

Royal Secur ‘_leS
Corporation, Limite

164 St. James St., MONTREAL, *
‘TORONTO QUEBEC _ HALIFAX | LONPX

A
DEBENTURES FOR .A{LE.

Sealed tenders for the purchase of the foll
tures will be received by the undersigned upi fl 12 o’clock
noon, Thursday, August 1oth, 1911: i ;

By-law No. 1230. amount $265.500.00, ivedr deben-
tures at 4% per gent., “To provide fot the @mstruction of
sewers and sew Imﬂl)()sinl plant for the wn of North
Toronto.” 3 il -

Coupons attached for interest, pd\'ﬂble hblf-yearly, and
a portion of the principal yearly, at the Ban of Montreal,
North Toronto.

These debentures are provided for )by a m( ral annual-
levy for 3o years upon the whole ratcd)l: p,@xrt\ nf the
town.

Parties tendering must add accrued mt«nbv fmm the

date of thé issue of debentures, August 15§ 1911, to the
date of payment of purchase money. ', i

_The highest _or any other tender not: ncuu;ml-. accepted.
H. E. STE \&:1\\0\

Town of North Toronto, July 28, 1511 Treasurer.

gis
vr‘r

-

Calgary’s civic-owned street railwag -will ﬁmw a profit
of 100 per cent. this year. 'Yh revepte f ‘ithe first six
months of 1911 amounted to $1490.137 Aftc:FaCdUCﬁnt ex-
penses a net profit of $49,705 was lvft- b

405
g
pid
| 3%
ik
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STOCKS AND BONDS 'MONTREAL

Capital and Rest

ch s‘rmns in thousands TECRDIET TR 2 S
l ll -
: Skt { £z Pz:" Rest £3 BAVKS
Cap. in % " - e
thou'ds 3 rice sy - = ok AP R TR
> | COMPANIES | July 27 - 2  ME
Sub- : 11001 4866 4966 . 2652 243 British North Am.
scribed . & 10,519 10,000 8000 3 Commerce cosee-]
- 4,000 4000 5000 1 DonAnion i
—_— ex 3000 3000 225 100 Eastern Townships. ..
‘ 2745 2,742 30683 W Hamilton
Cobalt 2500 250 250 WO Hochelaga™
1356 1288 425 100 Home Bunk (.. ..
Bailey ; o 1 5915 5818 5518 WO imperial
2000 1  Beaver Con.. i 6.000 6,000 4900 100 Merchants Bank
90 1 Buffalo... 160 LoD 1,000 1250 M0 Metropolitan Bank
2500 1! Cham.-Ferland 12 .11 4000 4000 3 400 10 Moisons
0 1 | Cityof Cobalt w 9 14,400 14,400 12000 100 Montreal
5000 1  Cobalt Central o | 2000 000 1,300 100 Nationale
8530 1  Cobalt Lake 8 2 M1 S L2 100 New Brunswick (u):.
4000 5  Coniagas . Lo & 295 2200 150 MWW Northern Crown (u)
1000 1 Foster . 3008 35 6498 100 Vma \uma .....
b ... Gifford 1 350 3500 390 100 Otta
1,500 1  Great Northern 12% . Loon Looo 425 |"’in'mul Banluu'
Gould 2500 250 12530 W Quebec
Green-Meehan. | 2§ 2 6,200 6200 7000 100 Royal Bank.
2500 1 Hargraves w 9 2000 2000 250 ) Standard
7 1| Hudson's Bay " o3 WM W 10 Seerling (u)
3006 5 Kerr Lake A0 185 4000 4000 4750 10 Toronto. .
v... Little Nipissing = 3 2} 4957 4354 230 10 Teaders
2247 1  McKin.-Darrgh 162 160 4708 4672 273 1% Union Bank .....
. Nancy Helen .
2500- 1 Nova Scotia 10 COMPANIES
45 1 Ophir.......cccjeeve wnns Trust
Otisse - - s
8 700 100 Nat. Trust Co., Ltd.
"‘?ﬂn : :t:‘mmh:c 8 7 600 199 15, Gen. Trusts Cor.
1403 .. .. Rochester . 3’ 650 190 Union. Trust
5000 1  Silver Leaf. . b ]
1500 1 | Silver Queen - Lean
Union Pacific 630 630 35 0 Agei Sav. & Loan
2500 1 Temiskaming..| 3 42 6000 6000 350 10C.n Per. Mtge. Cor.
' Wettlaufer . 2008 1004 740 WOC.n Ld & N. Invt ...
25 LW L0 WO Cen Can. L. & Sav.
= 2555 240 6 WCol invest & Loan
| & | 1Low W W0 Spom. Say. & Inv. Sc.
Porcupine | ¢ 2460 1825 520 W0Ge West Perm..
L300 1100 675 190 4am Prov. & L. Sc. .
.| Apex. - 20 18§ 4000 2000 1,90 3 Huron Erie L. & S.
Coronation 35 29 & 6 Wi, L. &1 Co., Ltd
A Foley-O'Brien . 131 128 F0O P00 M5 10 anded B. & Loan
,,,,, i Detroit .. | ! 1000 1000 340 Wi s8C L. & A Ltd
3000 5 Hollinger . 11245 1200 a0 M0 50 25 Mont, Loan & Mtge
2000 1  Monita -, 24 9 2o 120 X0 Wont. L. & Deb. Lon.
Pear! Lake .. 125/ 125 35 BToronto Mortgage
Pre't'n E.Dome | 39 65 43 1 W Real Estate Loan.

1 s
s v o 105 180400/ 180000
PO 0 | =t v S~ T T T
L300 1 United Porc....| 5 4§  |12.000 1208
2000 1 |Vipond.........| 5 s  |I0.000 000,
ciresit eees West Dome o 2 ?:‘) m.
L0000 1 ' ReaCons \llm . ‘ 5.'". 5 000
+ — 7.500 7,500
. 5304, 5,34
Quotatighs for Crown Reserve, 16,487 .
La Rose, Nipissing and 16,500 16 50
Trethewey will be found 8.:" l!,:::
o 3
among the Toronto Ex- 10,000 10,000
change figures, ws v
Lo
Loon 1,000
- 10.000 9,000
3000
STOCKS AND BONDS— by :ﬁ
9 132
TABLE NOTES 10,000, 10,000
L 10,000 10 000
_ d LU
(u) Unlisted. v
tCanadian Consolidated Rub- 3000 2
ber Bond Denominations, $100, 1,164, i
$500 and $1,000. Steel Com-  |%-M0 .58

pany of Canada, $I
$1,000.

IQuarterly.

Prices on : Canadian Ex- 29 500
changes are compared for con- 4000
venience with those of a year 1,000
ago. .

& . ; . 6

Quotations of Cobalt and 41.3%
Porcupine Mining Stocks are 50,000
those of Standard Stock and 13.5%5
Mini Exch = 6,000

ming xchanges. 2000

Montreal Steel “stocks are 17 000
commonly térmed *‘Switch -~
on the Exchange. They are 4,000

quoted as Montreal St

" tables,

All companies nam

tables will favor The Monetary

00, $500,

eel 0 our

ed in the 8125
1 57

Times by sending copies of all 1 00

circulars issued to their share
holders, and by notify
any errors in the tables.

Montreal prices

ing us of

(clos 2

Thursday) furnished by Bur- 5.0

nett & Company,

Sacrament Street, Mon-

treal,

12 St T

1

6,000, 6000

12,500
4,000
1.000

46
11.38%0
3,000
13,585

6,000
2.000
17,000
1,930
9,000
4,000

2:51»
195

2,161

195
93

3977

o

1000

Transportation

1 “"Can Pacific Railway .

“n Dulmﬁ Unued Rly

Dul-th %m r comj
W palifax Electric.......
::.," Havana Elec. mf

100 111inois Traction mt.
Mex. Trnm .....
Mex. NNW. Rly

1"' Min. St.P. & 8.8

lll) Monterey . .-..... pref

100 sont. Street Rly. ...

10 Niagara St. C. & Tor..

100 Niagara Navigation . .

190 Northern Navigation

100 North Ohio Traction
Porto Rico Rlx

100/ Quebec Riy. L. H. & P.,

W Toronto Rly..

100/ Tri, City R. & L. . .pref.

Trinidad Elec......
10 Twin City Rly com.
100 West India Elec
100 Winnipeg Elec..

Tel,, Light,
. Telegr., Power

100 Bell Telephone

M. Consumers Gas
' Dom. Telegr. -
Kaministiquia......
:::' London Electric
Y Macka com.
o0 o pref.
100 Mex. L. & P. Co
100 . o pref.
40 Mont. Teleg
100 Mont. L. H. & P
100 Ottawa, L. & P.
19 Shaw, W. & P
100 Tor. Elec. Light
Industrial
ltli Aml :\\htshu com.
160 pref,
1 Bik l ake com.
(UL pref.
W' 8. C Packers } 2
100 B. C. Packers com
B. Can. Asbestos
Burt, F, N com
..pref
l‘l'tJn Car ..

100 pref

B —
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-
«we
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IOVTRBAL

Price
ly Ab |
l’ll

1

ceelernnas

vevees

PEPS RO

+ eenslencenn

P S

! 'ronowo
s ; s ——
Price Prige Price. ‘Week Price
July 2%  Ju ‘mJul 7 lended July 3 Ju
1910 1911 911 | Juy?i| n’lo
02 20
25 29 1
. ... .20
222
177
o 273
206 ay
221 g5 S
214 ... 24 23 'I:H 213 'u
us ... 16 145 10
144 150 13 W S o
|
veee 1973 1974
180 178 180 178 .
180 175 180 175 !
... 150H, s
:? :z m’ 165 . RO
A 162
2L e soo D
67} 7% i
2 ... !
125 |
I8 i
200 a4 .
" .
(... | . i
e .10 us
|20 M8 i
| ... 131 {140
o1 roe

.12

-
i

13

| 8

B
9]

137
175

01

1124

| 106

75

.u‘“

Ll ]

140
125 |
6 | 88

121 122}

1 121
116} 118 (114 qag

! ' 180 l'v Iu}l
sew m

I!B NﬂII& 161

| 106§ “ﬂ 1094

|

=+ M3} 208 W0

18

s1381
I R

1 134

244 104

70
&5

120

171

Y Rl

1174 116
1194

M8 46 148 148

193 :m .

143

2

115
119

; 'sls

"280{180

!

il
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nsumm

m,wlu

8ii
%

i i lgﬂgl‘.
)} 170
P e 148 18 ﬂ

110

8

(143 142 146 M58 16
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TORONTO MONTREAL

WINNlPEG S‘I‘OCK EX

Industrial
(Continued)

i
ak

»

100/ Canada Cement
, 500 100 Can. Cement ..

10 Can.
o Can.
100 Can.

Cereal......
Co?_toﬂ o ¥ vou

Ccm.l_kubher.... .

€

(LU
o0 Can.
1o
1o Can.
|m4Ltn.
“nun.

100
1w Can. €
|(|p$,lty Dllry

m;Cm s Nest Pass ..
|Dominion Canners .

——

g;.

wvcﬂtﬂ

Easi éaza

pnl

]

pnl
"j60{Dom: 1. & S. Co...pref.|
100 Dom. Coal Co. . pref.|
i |{Dom. Park
r(:)nl)om Textile.

1,500 :::yﬁ-(.m P.&P.

100 Elec. Dev. of()nt‘mf‘“” 70

1w Gould Mfg. Co
|
| terc. Coal
Ill'\ Lake of \\’oodl Mlll
| 100 pref.

|Lake Superior : i
100 Laurentide Paper. 135
m‘.\npk Leaf Milling ......

ol

|mMont Cotton
mg,llont Steel

100 ou ..m'
10/ N. S. Steel & Coal...

~100 00 G~ e 00

-

Wm. A. Rogers. ..
Russell M.C............|....
"8.750 100/Shredded Wheat
1,250/ 5 S
11,500 100'Steel of Can......
et

1.... West Can. e
l.m! mW|ad|or Hotel .

5 La Rose
5 Nipissing
1 Tret

BOND~

m.ms«unt RECOESR
¥ Black Lake .

1009

Deminion Canners ... :
1940, 500 Dom. Coal

1925 100 Dom. Textile a.
925 10 b..
1925 100
1925 100 -4 i
190 Lz E.Canada P. &. P. ....
183 50 Elec. Dev. of Ont.......
1916 1000 Halifax Elect . .
1962 1000 Havana Elect... ...
1918 50 Intercolonial Coal..
Kamintstiquia . ..

1918 500 Keewatin Flour Mills. .
1923 1000 Lake of Woods MIII .
1920 1000 Laurentide Paper
85 100 Mex. Elec. Light
lnﬁ 50 Mex. L. & P,

1) Mont. L. H. &
lﬁz 100 ia

v

NS Steel & Coal...
ilvie Millin,
1982 1) «p B £33
Ontario Loan

. Penmans

19% Porty Rico

1940 1000 Price Bros. L td.
1934 Quebec Riy. L.
1916 1000 Rich|

H. & P.
S 100" Rio 3

& Ont. Nav..
de Janeiro
}5'_5‘ 0 Sao Paulo

133t St. John Rly.

1940 4 \Yullftan R
1928 1000 West India Elect

M8l 10 Windsor Hotel

185 140 Winnipeg Elect. Riy. .

kL
9

Sales
i 30 | Juiy 37 oo July 38 | July 30 | July &
ul ended J uly u
""uﬁ Wil iyl 9 Wi lll

22‘-4

24 —’iﬂ!

1014 1003 101 100 "ist"
nshaleens soutlesns: donelin i

.
1084
1104 110 l]l
824 82
8
bl
0 10 L
¢ Y 113
et '-j ; 1124
{101} 101 1013 101 |
e, "91" poesy

S S0

. 2
8 .88
B4

961 100 ﬂﬂ 100

51

82

w 1000 \ ]mv a8
101

100

9% 100

108 99}
9%
o

"f mo'
il
104

21060

"’“‘!‘ 300N
GO

).015

§

_3'nwmna

3 lhyll'l'

l‘ar vah‘c

50 "" Can I-lre e i8

2,008 100 Canada Landed. ‘;
200.235| 100 C.P.R.

L000 50 Com. L'n'& Trus
L350 100 G, \V. Life 55% n;
2,308/ 100 G. West P. L. & S

600, 100 Home In. & Sav'é&
1,500/ ! -

0! 3 Standard Trusts.:
6,000 10 Winnipeg Electri¢

UNLISTED

. B.C.P. L&S
600/ 50 Dominion Fire
407 10 | Empire Loan ... ..
WD‘ 5 'Huron & Erie ...
ml(ll North. Crown .. .}

.. |S. African s‘.cn‘
1 Mrhlb Western Trust ..

| l“-ﬂrlll

200 100 Arctic Ice Co
W Bea. Lum..

Z.m'

0| 100 Man. Pd. .Brick.
100 [Roy Ce'n S'ps.. ..
300 100 Traders’ ilmldin..
1,256, 100 'W. Canada Flour

 WESTERN CAN_ DA

gpANGE

g pege
ELEEH

i

eBer o

R EEEEEL

$888. -2 uEE
®p

Plelels

gussk

mmBse e
EEEIIEEEE
: ——§§-.-§_§o--; b
2000 de)
(iR s

241

]
[

knp |n

. Jthou'ds
Sub-

scribed

Par value

-

2,000
1,000
2.50

1 Alberta Can. Oil..
1 Am.Can. Oil......}
1 Alberta Coal.
50 .5 Can. N. West Oil...
3000 1'Dia. ValeC. &C.
15,50 100 Granby
3000 1 inter.C.&C.....
3,000 1 Royal Collieries .
10.000 100 B.C. Perm. Loan.
2,000 100 Dominion Trust . .|
2,308 100 Great West Perm
2 1 Stewart Land
«: 18 A, Script

19008

slacier Creek
1 Main Reef
Portland Canal
Red CHff
Stewart M. & D
Nugget Goldj
Easquetie-. . 5% -

%5
1
1
1

25

=
2 58
-

jlgi:'

w=

85 e

55!554

.
. @
-
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Pom., Prov. & Mun.
Government Issues

Ditto. Can. Pac. L.G. stock
Ditto. debs. 1912

Ditto, 1980-50 stock

Digto, 1912 stock

Ditto. 1914-19

Provinciar

Alberta, 1968
British Columbia, 1917
Ditto, 1941

Mgmoba 953 .7

Ditto, |
Ditto, 1949
Ditto, 1950 stock
New Brunswick. 1984-44
Nova Scotia, 1942 edpe
Ditto, 1949
Ditto, 1954
Ontario, 1946
Ditto. 1947
Quebec, 1919
Ditto, 1912
Ditto, 1928
Ditto, 1984
Ditto. 1955
Ditto, 1937.
Saskatchewan, 1949
Ditto, 1951 stock

MusicipaL
Cuéry City, 19878,

Ditto, 1917-29-49
Ditto, 1918-30-50
Fort William, 1925-4.

Hamilton, 1984

Ditto, 1930-40
Maisonneuve, 1949
Moncton. 1925 ......
Montreal. permanent

Ditto, 1982

Ditto, 1933

Ditto, 1942

Ditto, ‘948

Ditto. 1950.

Ditto (St. Louis)
Moose Jaw, 1950
Ottawa, 1913 .

Ditto, 192646
Port Arthur, 195040
Quebec City, 191418

Ditto, 1923

Ditto, 1958

Ditto, 1962

Ditto, 1961
Regina City, 1923-38

Ditto, 1940-50
St. Catherine’s, 1996 ... -
St. John; N.B., 19534

Dng.-m p

+ Saskatoon City, 1938 .

Ditto, 1940
Sherbrooke City, l!!l
Toronto, 191920

Ditto, 1929
Ditto, 19448
Vancouver. 1931
Ditto, 1982 .
Ditto, 1926-47..
Ditto, 194748
Ditto, 1950
Ditto, 1951.
Victoria City, lm'
Winnipeg. 1914
Ditto, 1913-36
Ditto, 1940
Ditto, 1940-60

PUBLIC DEBT

LIABILITIES— _ 1
Payable in Canada
Payable in England . ..
Bank Circul’'n Redemp. Fund
Dominion Notes
Savings Banks
Trust Funds. . vonh
Province Accounts

SeeFEREEER

-
-
=

coppevegeopppoppp

| Price
July 13

1z *14

Iberta Railway. $100 150 156

Do.. 5% deb. st'k (non-cum.) 108 105

79 JAlgoma Central & Hudson's
Bay 5% bonds . ..

HAtlantic & N.-W. 5% bonds.. 112

tian. & St. Law., 6% sh’res 150"

1
190 101 Buﬂalo.l. Huron, st mor.
W 0

¥
132

138
158

By~
{13
e
103

o
i
.
L
*in
10y

Ditto, ord. ﬂum £10.

Lal‘ & Edm'n. 4% deb. st'ck 1™

[Can. Atlantic. 4% Gold bonds 1

-an. South.. Ist mor. ﬂbdlm

. N., 4% (Man.) guar. bonds

- 4% (On.D.) Ist m. b'ds

.. % perpetual deb. st'k

.+ 5% (Dom.) guar. stock

-« 4% Land Grant bonds,

.+ Alberta, 4% deb. stock
Do.. Saskatchewan, De.

81 J€- N.Ont_, 3% % deb. st'k. 1996/
% | Do..3%% deb. stock. 1958

_ Do., 4% deb. stock

» wm
‘L
LS
v
1
10
“n
| U%3

EESEENEECERE

Ralireads —(Cont'd)

~

Price
July 13

H‘mnmn 5% pr. lien bds 100 IQ
Ditto, committee certs

Toronto, Grey & Bruce 4%bds 100 ‘ll!
White Pass & Yukon, sh., £10 2}
Ditto, 5% Ist mort. deb. stk| 94
Ditto, 8% deben. .. Ly
Wisconsin Cent'L§% gold bnd

Bank of Brit. North Am., £50 76}
Bank of Montreal $100. . 1253
can. Bk. of Commerce, $50

Land Companies |
Anglo New. Dev. 5% deb. st'k 101
Brit. American Land. A, £1. 1O
Brit. Col. Fruit Lands, £1.

Fs8EEsp

Ditto. Algoma 5% bonds

Ditto, 4% pref. stock
Ditto, shares $100

[Central Counties, 4% debs. . .

ICen. Ont., 5% Ist mor. bonds

h[h\v. GrandForks. 6% d. st” Ill
Detroit, Grd. Haven, equip. |

6% bonds

L1 ¥

- Ditto, con. mort. 6% bands|
15 [jom Atlan. 4% 1st deb. st” I:.
I

Ditto, 4% 2nd deb. stock
Juluth, Winnipeg, 4% d. st” k, s
T.P.. 3% guar. bonds wi
Do., 4% m. b'ds (Pr. Sec.) A w
Do., 4% | m.b'dsiL.Sup.br.)

Do.. 4% deb. stock
Deo., 4° 1» b'ds (B. \loumalm
IG.T.P.. Be'nch Lines, ll.bdl
G. T.. 6% 2nd equip. bonds l'
Do., 5% deb. stock i
.. 4% deb. stock ™
.. Gt. West. 5% deb, st k'l"l
.« N.of Can.. 4% deb. st'k
. Mid. of Can., 5% b'nds
«W..G'y & Brie. 75 b'ds
+ 4% guar. stock .
.. 5% Ist pref. stock
.+ 5% 2nd pref. stock
« 4% 3rd pref. stock
Do., ord. stock
G. T. Junction, 5% mort. bds
G . T*West'n, 4% 1st mort.bds 110
Manitoba S. West'rn, 5% bds
Mexico North Western, 5%, 84
- Ist mort. bonds.
Minn. S.P. & S.8. Marie, Ist
mort. bonds (Atlantic) .
Ditto, Ist cons.mort 1% bds
Ditto. 2nd mort. §%, bonds. 158
Ditto, 7% pref., $100 144
Ditto, comimon, $100 -l
Ditto, §% Leased Line stk. >
Nakusp & Slocan, 1% bonds. 12
New Bruns., Ist m't. 5% bds. .0
Ditto, 4% deb. stock 125
Ont. & Que.. 5% deb. stock. . 143
Ditto. shares, $100 6%, .
‘Appelle. Long Lake, 1%
deb. stock.
&L.StJ., d%.pv lien bds.
Ditto, 5%, ist mort. bonds
Ditto. income bonds
Que, Central, 4% deb. stock
Ditto, 3% 2nd deb. stock
Ditto, income bonds. . ..
Ditto, shares, £25. ..
St. L'rence & Ot'wa, 4% bds. '
Shuswap & Okanagon. 4%, bds

104

&=

1w

o
S

100
{13}

Ditto, 5% deb. stock. .

¥ |Western Canada Land. £1 .

Ditto, §% deb. stock....... W2

Loan Companies.
an.Settl'rs’ Land & Tr'st.£1 .
can. & American Mort., £10
Ditto, ditto, £2 paid
Ditto, 4% pref. £10 . .
Ditto, 4'% deb. stock. .
n. & Empire Trust..
Do., §% pref, stock. .
Domin. of Canuda Mort.,
N. Brit. Can. Inves. £5, ﬂpd
Ditto, terminable deb.
N. ol Sco( Can. HM“
), £2 pd

Dino. 1% deb. stock.
Ditto, 3% deb. stock
Ditto, 3% deb. stock
ru-‘tsl Loan of Canada, £9,

pd .
Ditto, do., £3 paid...... ..
Ditto, do.. £l paid ........

Mining Companies.

. Lands
Dntto. odm-ry.
Ditto, deferred

. It Town Site Silver, £1
Hall \lmm. & Smelmu £1
La Rose .

Copper, £1.
[Vancouver Copper, £1..
[Ymir Gold, Ss. .. =

Miscellaneouns Co's.

de! o
Ditto. 6% prel £1
Dittp, ord., £1..
|Anglo Brit. Col. Pnckm; 8‘},
pref., £10
Ditto, ord.. £10 .
[Asbestos and Asbestic, £10., N
B.Col.Electric Ry. 449 debs 'lﬂ
Do, 41% perp.cons.deb. stk. 101}
Do.Vanc'v'rPow'r 44%d"bs | 103
Ditto, 5% pref. ord. stock . 128
Ditto, % debs. . .........

Ditto, def. ord. stock
=
102
sk * Ex Dividend

Ditto, 4% ins. stock,
Ditto, 4% ins. stock, 1835 . /M8
Ditto. 1% cons. stock, 1996, . /168
Ditto, 3% bonds, 1947
Ditto,

Ditto, 6% Ist mort. bonds.

ilt Cove Copper, £2
Canada lron, 6% Tebs. .

Revesuve asxo erz-mn RE ON AC-

__CounTt or ComsoLiDaTED Funp

ReEvENUE—

¥ . .
314,348 Public Work;. mcluqu Ranlwa) 5.

D) "ﬁ 258 S Miscellaneous . .

/Miscel. and Banking Accounts.... ! ¥

Total Gross Debt

ASSETS—
Investments—Sinking Funds .
Other InVvestments........

nce Accounts
lhsccl and Banking Accounts

Total Net Debt 30th June

Total Net Debt to 3lst May .

algary Power, 8% bonds.
STATEMENT of INLAND REVENUE
(June, 1911)

canada Cement, 79 pref.. .
Source oF REVENUE

Total to ”t
June, 1911

L ] cts. .
19653114 1

4,071,350

1,450,000

-m-“ O} Mailt Liquor.....

S sl acco .
20,299 646 Cigars PO R Sgly =~
8,985,732 87 Mnn:hcturu in Bondi ..... iy

Excisg—

Exvréxpirune ox Carrran
11, 196425 W Accouwt, Bre.
27 851 851 A

2,296,429 12
112,104,042 02

un.m NN 24

Public Works, Railways & Caruls

|—— —
2,302,953 A
Hydraulic and other Rents
Minor Public Works
Inspection of Weights and Measures...........

Gas Inspection R sosafecenss
Electric Light Inspection
Law Stamps

Grand Total Revenue
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Grand Totals

2 o B
s .
: H
: :

B"!Onh Columbia -
Victoria

New Brunswick
ewcastle
| St John

Prince Edward Isla
hﬂf‘oﬂdow‘n -

Nova Scotia .
Acadia Mines
Ambherst

Arichat i
“"’"'\Iton
Guysboro'
Halifax .
Kentville.
Lunenberg
ou

I=lgusus 8 8l secangase ¢ | !

Totals, foreign countn“ _A

TRADE OF CANADA BY OOUVTRIE&

Horru or A»m.

I!.xporn

Tum\r MoNTHS EXDING '}

Imporn Exports.

Exports.

6,887,351
268,651

08 | 7,000,060

$ $ | 2
6,536,128 149,634,107 g ua
nE sz i
477,468

245,708
L 467,619
775,365
24,875

A2T6,733 111,749,061
P 49,061 -

132,863
1,504
177,706
10,830

6,800,967
11,877,700

32,504,187 |

DOMINION GOVERNMENT SAVINGS BANKS
Statement of the Balance at Credit of
Do”mm on Juc 30th, 1911

Depocah |
for |
June, 1911 |

Deposits | ; e 1911 |

als for | 30th June,
1911,

| -

“.iﬂ‘.‘.(lil 1,203,856, 18

285500 302,320.85
8118250 5,613,750.18

30.710.00 2,185,326.28

9700  3R274.

26,858, 5
n:ns 51 2.(&7".
LAS1.00 - 253 238 56

3.473 00 430,798.77|

m.mw"“"

* 212,486.96
89,563.73
121,975.49

$ cts

23,365.18
nm&l 1,167,200.65

1,867.87
101,104.67

300, 452.98
5,512,654.51

38,403.68 2,146,922.60

12.00
5,505.07
£35.00
214373
626,94
3U.277.75
4,307.01
3,861.10

56100 190.¢
2,008 27
580,

03
1,133.00

38,262.32
38260613
13731214

231.208. 74. 14,569,006 01
|

257,9%.83/14,941, 068,18 |

b

Total ’thdrav. Balance on —

| BaLANCE in hands of the Minister

$ cts.
770,627.72

POST OFFICE SAVINGS BANK .&OUNT

g

(MAY 191,

$ cts

WITHDRAWALS

43,265,431.5 | the month. . Sk, ..
e 4

of Finance on 30th April, 1911 " 1,074,546.00 :

DerosiTs in the Post Office Sav

ings Bank during month. S41,949:12

Traxsrers from Dominion Gov-|
ernment Savings Bank during
maonth : —

PRrINCIPAL
INTEREST accrued
from lst April to
date of transfer

Transrers from the Post Officel
Savings Bank of the United
Kingdom to the Post Office
Savings Bank of Canada

Intenest allowed 1o Depositqrs
on accounts closed dur«

ountnxm
month.. -

L576.56 1911

44,141,791 46
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" INDEMNITY INSURANCE COMPANIES |

i S TS—— e ———

ALFRED WRIGHT ALEX. MACLEAN
President Manager & Secretary

GUARANTEE AND FIDELITY
BONDS - “

I-ONc vi l & Bonds issued u‘uarlntnin‘ the fidelity of Cashiers,
LANCASHIRE " oo e ot T © 4 S

GUARANTEE & Oldest Bonding C y in Canad
A((I DENT L Full particulars on request. 'p.. Main 1642 i
C

o

tor Cosece TORONTO SinYesuim l

THE GUARANTEE COMPANY
OF NORTH AMERICA :
Personal Accident Sickness R - e
Employers’ Liability Workmen's Compensation Claisis Paid (mo Claime in Suit or Dispute) 2200000
BONDS OF SURETYSHIP

Fidelity Guarantee Elevator Insurance This Cofmpany, established in 1872, was the pioneer in i
Teams' Lmblhty Plate Glass Corporate suretyship on the American Continent, and its bonds are ac-
A bile 1 cepted by the leading Banking. Railwn&Commnl and Financial Cor
utomobiie lnsurance porations in the United States and nada, many of which guarantee

HEAD O-FFQE with it their entire staff.
Company’s Building ‘

TORONTO :
Applications for agencies invited in 'w Ascidents Policies, Including 10 per sent

unrepresented districts . :

" HINTS FOR THE LIFE INSURANCE FIELD MAN. m! DOMINION CANADA‘GM
The following is some advice given to the agents of the & ACClDENT IN RANCE CO. TOIO"'O

Prudential Life Insurance Compafty of Winnipeg, in the
company’sgmonthly journal :— ‘
Don’t telephone. That helps a man to turn you down.
Don’t write letters. There is nothing,like a short personal CAPITALIZATION OF UNITED STATES RAILWA
interview. Don’t wait to sée a man who is .busy® There PROPIITYE
are prospects just as good next door. Don’t waste your y b . .
timepw‘it': dou]btful risks. Your time is valuable and re- }hc par value of the United States railway capital out ;
jections are painful both to yourself and to the applicant. | $'379Ing on June 3oth, was $18,417,132,238. Of this amoust,
Don’t take notes from minors unless endorsed by a respon- | *'4:338,575,040 "‘5 outstanding in the hands of the %
sible party. . Iﬂf the total capital outstanding, there existed as
Don’t quit work in the afternoon ‘till you've seen one | $%113,657,380, of which 86,710,168,538 was commen ,
or two more. Get the idea that you can and will do busi- | $1,403,488,842 was preferred; the remaining part, $10,908
ness as well as ady one else, and the business is yours. | 474,858, represented funded debt, conmsisting of
Think about being energetic and aggressive and you un- bonds, $7,408,183,482; collateral trust bonds, $1,1 4
copsciously add vim to every step. Let certain suggestions | 346; plain bonds, debentures, and notes, $933,006,704}
find lodgement in} vouf> mind, and you. kn®w that corre- | come bonds, ‘290-051-_27(); mlsccllaneops f“nded 0
sponding actions iwill follow. Learn .o concentraté vyour| $163,531,072; and equipment ‘trust obligations, '35&3"0#
mind upon one subjéct at a time. Do the thing: make Of the total capital stock outstanding, $2,701,
yourself get down to business. It is not difficult if you try | Or 33.20 per cent., paid no dividends. The amount of
hard enough, but it isn’t easy if yau don’t \ dends declared during the year (by both operating
Everything that genius has produced or invented for | lessor companies) was $405,771,4167 being equivalent to -
the convenjence of man has been put on the market largely | Per cent. on dividend-paying stock. No interest was
through the salesman: Salesmanship makes great, splendid, | e $700,400,252, or 7.04 per cent. of the total amoust
practical men, and these men have made salesmanship a | funded debt (other than equipment trust obligations) ot
great profession; the two things go together.- Go into the | Standing. 4
profession with the c¢rude material and you come out a & PRUBSERVEPEIEE S TR R,
master. The crude material is always there. Every man -
has within- him enough to make him rich if he can only The Union Bank of Canada has opened a branch &
find it, and can always find it if hvhbocnmn an ac(;ve. en- | Brampton, Ont
ergetic salesman. One of-the sad things in the profession, ) c .
;{n‘fj in every profession and calling, is the man ;v)t'hn drops { .. On Aug._ 7th the Quebec Ban!( ,‘"" open a branch #
out bv the way just before the turn in the road, just before Vancouver with Mr. G. S. F. Robitaille as manag;l;‘d‘
the dawn, when success is within his grasp, when he is The amount of gold held by the Finance Depa pripen
within hailing distance of the goal. A little more faith,” a | Ottawa on June 30, 1911, was : British sovereigns, 8s, bars)
“littie more enthusiasm, a little more backbone, a little more | United .States gold coin, $77,642,009; bullion (mint
headwork—re2]l, @enuine headwork—and the salesman finds | $222,034; total, $83,732,856. : &
himself and realizes that he is a salesman. Owing to an informality in the organization of il
B — Banque Internationale of Montreal, the proceedings v
have to be all gone over again, which will delay the Oﬂ“"’ i
The Canadian Bank of Commerce has opened of the ‘bank for nearly a month. One of the Pans he waS
branch at Edam, Sask. who was elected a director could not qualify because e
A branch of the Bank of British North America has| not personally a shareholder—though the subscription fm.
large number of shares was made in the name of his

been opened at Wakaw, Sask., under the temporary manage- 1 ] \ J
ment of Mr. W. M. Garland, The minister of finance has given this ruling.
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. BARRISTERS AND S-();_,ICI__TQ;;;_,

MacKelcan, Jobn Wood, M. L. Gordon, T. W, Lawson,
- ‘l'u’-.l‘o."'c‘o"u A.B.C,, ¢h edition, Liebers

9th Floor LUMSDEN] BLDG., Toronto, Can.

"~ Solicitors Notaries
HGKAELL BA., STRATHY_ & MACKELCAN
G

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

STEWART TUPPER, K.C, ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D- MINTY, QORDON, C. MCTAVISH

SEABORN, TAYLOR, POPE & QUIRK

Barristers, Solicitors, Notaries

Walter E. Seaborn George B. Taylor
H. C. Pope F..G. D. Quirk

MOOSE F4AW SASKATCHEWAN

- v o

SHBAREXE  TALASHXS' -
1 TOLAW,  WALTER S0W,  MILLER LABH. oL
{ " CHcASSELS.
| Gemeral Solicitory for :
THE CANADIAN BANK OF COMMER
THE NATIONAL TRUST COMP

o

EMBURY, WATKINS & |

Eox

'EMBURY, SCOTT, GRAHAM 2 B

o

Barristers, Solicitors, Notaries

J. F. L Embu W. B. Watkins _ W. B: Scott . M. Grah
g W. M. Blain g e

=
Cable Address, “ Wamber.” RECINA, CANADA. ¢ Western Union.

LOUGHEED, BENNETT, ALLISON & MclAWS

CALGARY, ALBERTA .
Barristers, Solicitors and Notaries
Solicitors for The Canadian Pacific Railway Co., The Bank of
Moatreal, Ths Canadian Bank of Commerce, The Merchants
Baak of Canada, The Bank of Nova Scotia, The Royal Bank of
Canada, Tue Canada Life Insurance Company, The Great-

West Life losurance Co., The Hudson's Bay Co., The Massey-
Harris Co, Limited,

ACCIDENTS IN THE UNITED STATES.

For the first three months of this year there were 146
persons killed and 3,228 injured in train accidents. Acci-
dents of other kinds bring the total number of casualties,
not including ‘“‘industrial accidents,”’ up to 18,554 (2,124
killed and 16,430 injured). Of this number, there was a total
of 706 employees killed and 10,074 injured, being a decrease
of 229 in the number killed, and also a decrease of 2,008 in
the number injured. Accidents resulting in slight injuries
are not jacluded in the figures given.

Comparing the figures with those of a year ago, there
15 a considerable decrease in the number of passengers killed
In train accidents, being from 110 to 28; the explanation is
the records in 1910 show there were 51 passengers killed by
an avalanche and 45 killed as a result of a derailment.

— e

CROP PRELIMINARY ESTIMATE.

A cablegram received -from the International Agricul-
tural Institute at Rome gives preliminary estimates of 1911
awheat harvest as follows : Belgium, 14,054,000 bushels, com-
bared with 12,449,000 last year; Hungary, 173,886,000, com-
pared with 108,484,000; Italy, - 196,570,000, compared with
153,339,000; Spain, 154,437,000, compared with 137,449,000;

Roumania, 121,710,000, compared with 110,828,000; Great
Britain,

Britain and Ireland, Conditions -in Russia satisfactory. -

—_——-————

~ Mr. A, (
of the Mine I
advantage of

Flumerfelt, of Victoria, has become a director
Rubber Company, which has planned to take
the growing trade in Western Canada. He is
ok -|ur:.“,4: of the board of Cassidy’s, Limited, and is
g options on desirable sites for a large warehouse to
accommodate a branch which:this company will establish in
.'lnrou\'(r_ R

also a

Professor T
tural College,
John, N.B..
Annapolis .
rather than f
er, the clin
Dearer,

» R. Robinson, of the South Eastern Agricul-
in Kent, England, recently stated in Saint
aiter a tour of Canada, that he would prefer the
Saint John River Valley for fruit farming
rther west. The land is as good, and cheap-
t¢ 1s as favorable and the British market

61,351,000, compared with 58,235,000 in Great'

o

Fawcerr G. Tavior. ; ? q
TAYLOR & COLWILL
Barristers, Notarles, etc., a:f
Portage La Prairie, Man!bba

W. F. DUNN. ; *ds “;‘;_CALDWILL.
CALDWELL @ DUNN
Barristers, Solicitors. Notaries

Ofoes: 1, 2, 3, Dominion Bk. Bidg., llm'(;’#-. Sask.

RAILWAY MILEACE IN UNIT!D;ﬁATE.
L :

On' June 30 there was a total single-traék mileage of
240,438.84 miles in the United States, indicafifig an increase
of * 3,604.77 miles over the corresponding mMmileage at the
close of "the previous year. An increase in: @mleage exceed-
ing 100 miles appears for the States of CalMérnia, Florida,
Georgia, Minnesota, Mississippi, Nevada, T‘%E)ahoma, Ore-
gon, Texas, Washington, and West Virgin‘a, Zand the Terri-
tory of Arizona. : : )

Returns were rendered to the Commissiof:¥or 240,830.75
miles of line operated, including 10,357.19 hik 8s used under
trackage rights. The aggregate mileage q!:;gaﬂway Jtracks
of all kinds covered by operating returns :as 351,766:59
miles. This mileage was thus classified: Si igle track, 240,-
830.75 miles; second track, 21,658.74; third Rgack, 2,206.39;
fourth track, 1,488.78; yard track and suﬁ gs, 8s,581.03
These figures indicate an increase of 9,418.8 miles over
corresponding returns for 1909 in the ag beate length of
all tracks, of which increase. 3,205.30 mile§g tor 34.04 per
cent., represent yard track and sidings. : e ¥

The number of railways for which mi!e“e will be in-
cluded in the report is 2,1906. In addition, jo§ switching and
terminal companies reporting to the Comshiggion ' show a
total mileage- owned on-June 30, 1910, of 5884.62 miles, of
which ¢1,614.21 miles were assigned as mailm itrack apd z,-
270.41 as yard track and sidings. Duringithé vear railway
companies owning 8,614 miles of line were ‘;r&_)tg.mm-d, mer-
ged, or consolidated. . ;53

—————

Mr. R. Z. Walker has: been appointed t#ay
agent of the Intercolonial Railway with offite .in Moncton,
N.B. ji%ie

The directors of Tooke Bros., Montreal, ate as follows :
Messrs. [Benjamin Tooke, president; “Arthar} fTooke, vice-
president; A. B. Edgar, E. Foster, - A. ] Ba')ﬁr). KC. W
Fred Heney, G. P. Grant. The issued capitl will .be $800,-
oo 7 per cent: preferred and $600,00 Commng - There are
no bonds. 1§ 1t
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12 por oent. Amnual Dividends on Ordinary Stock.
The Prudential Investment Co., Ltd.
F 3

p DIRECTORATE.

THOS. T. LANGLOIS, Esq., V. er, B.C., Presid

Pacific Coast Fire Insurance Co.; President National Finance Co., Ltd.
HON.G H. V. BULYEA, Ed Alta., 1 ;

LEWIS HALL, D.D.S., Ex-Mayor of Victoria, B.C. -,
GEO. A. McGUIRE, D, .. M.L.A., Vancouver, B.C

Deminion Biscuit Co., Ltd,, Vancouver, B.C
B.C. Permanent Loan Co,
M. DesBRISAY, Vanceuver, B.C., Mershant, :
‘AS. A. McNAIR, Vanceuver, B.C,, Vice-President Hastings
.W_.LE N, Vancouver. B.C. ?n-"nl Leeson, Dickie,
R.H.DUKE, Esq., Vascouver, B.C. Masnager B.C, Permanest Loan Co
Pacific Fire Insurance Co.

President, The Dundas
GEO. W‘ARD. Vancouver, B.C., Vi
JOHN FIR

T\tlmrh- Bank. [
R.M. PALMER, Kamiocops, B.C., Masager British Columb

Flavelle's Ltd., Lindsay, Ont.
. President Prudential Builders, Ltd,

B.C. Pafmanent Loan Co, ; President

-Governor of Alberta.

HON. A. E. FORGET, Banfl, Alta,, Late Licutenant-Governor of Saskatchewan,

ALD. JAS. RAMSAY, Vancouver, B.C., President Ramsay’s Ltd., Montreal, Que.; President

GEO. é ‘l;ll.nl. Vascouver, B.C., ““l'tl.’ National Fisasce Co., Ltd.; Second Vice-President

ingle Mfg. Co.

Gross & Co., Ltd., Wholesale Merchants.
.; Second Vice.President

WM. FLAVELLE, Lipdsay, Ont., President, The Victoria Loas & Savings Co., Lindsay, Out.;

STBROOK. Tm. Osnt., President Firstbrook Bros., Box Masufacturers; Director
Fruit Lands, Ltd,

Safety n Seourtty and in Dirsctorats.

The Prudential Investment Co., Ltd,
ead Office .«

i

il

i
:
i
.

i
i

THE GREAT-WEST PERMANENT

LOAN COMPANY
Head Office - WINNIPES, Maa.

Branches : Vancouver. Victoria, Calgary, Edmonton, Regina, Fort William
... $1,525,000

4.000.000
MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
" hllowed on deposits allowed on debentures of $100 or
% of $1 and upwards

over, issued for terms of from
3 to ten years

The Company, having disposed of its Capital Stock some years ago,
has, therefore, nene for sale, but the stock ma through
the T Winnipeg and V. Stock E
ing from $128 to $130 per -

The last seven half-yearly dividends have been at the rate of 9 per
ceat. per annum, so that, at the current prices, the lavestment will
net 7 percent.

The C y will be ph d to furnish prospective purchasers with
its Financial Statement or other information bearing on the Company,
and, if so desired, the C will purch the Stock for the investor
through the Stock or privately, at the current prices.

 Since its inception the Company has enjoyed uninterrupted pros-
* perity, and has taken a very active part in the development of the West.
With the rapid growth of Western Canada, the demand for money is so
great that the present profitable rates of interest will be maintained for
years to come: and with such a desirable field for loaning operations,
combined with a progressive management, the price of the Company's
Stock should continue to advance, and with the prevailing high divi-
dends, the Stock of this C y will doubtedly be inigreat demand
by those who desire a safe and profitable investment.

BOARD OF DIRECTORS: W. T. Alexander, Esq., Managing
Director The Canada National Fire Insurance Company, President and
M : E.S. Poph Esq.(M.D., Director Standard Trusts Company,
Vice-President : Nicholas Ba Esq., President Bawlf Grain Company,
Director Bank of Toronto, Director Standard Trusts Company. Second
Vice-President ; SirGilbert Parker, M.P., London, England: E. D. Martin,
Esq.,Wholesale Druggist, ex-President Winnipeg Board of Trade, Director
The Canada National Fire Insurance Company: James Stuart, Esq.,
President James-Stuart Electric Company ;: E. L. Taylor, Esq., Barrister-
at-Law, S Vice-President Monarch Life Assurance Company,
Director the Canada National Fire Insurance Company : F. H. Alexander,
Director The Canada National Fire Insurance Company, Secretary.

For further iffformation, write the HEAD OFFICE, 4% MAIN
STREET, WINNIPEG, or, if more convenient, call at, or write, any
of our Branch g?‘kes

The SasKatchewan Mortgage Corporation
HEAD OFFICE : REGINA, SASK.
Authorized o 000,000
- ﬂnsx'n‘asrq.’“.l' vxcu‘nkmmr’
J.F. BOLE, M.P.P., Regina ROBERT SINTON, R

President Regina Trading Co. Director Saskatchewan Ins.

We are in a position to handle the idle funds of non-resident investors i
them as security some of the choicest Loans to be had in Sl:-knchm"“

Bawxzrs Sovicrrons
The Royal Bank of Canada Messrs. Allan, Gordon, Bryant & Gordea
C. V. SMITH, Maneger and Secretary.

Wanted - Agency. for a First Class\Fire Insurance Co. by
responsible firm who can guarantee good-business.

FEDERAL INVESTMENTS LTD,
312 Pender 8t. W. Vancouver, B.C.
MEMBERS PACIFIC COAST STOCK EXCHANGE

When in London call on The Monetary Times,
Grand Trunk Building, Cockspur Street.

i

YOU

[

}.

i

IRE LOAN C

THE EM PANY

EDMONTON, ALBERTA -
offers safe investment opportunities. 1

Reports furnished. Scrip bandled. 4

J. C. BICCS & CO.

CEDAR RAPIDS POWER COMPANY £s

Mr. Henry Holgate, C.E., has become president of the
Cedar Rapids Power Company, and has severed his connec
tion in the firm with which he has been so long
namely, Messrs. Ross & Holgate. Mr. Ross continues the
business.

The Cedar Rapids are located about thirty miles up the
St. Lawrence River from Montreal. The site which has
been secured by the company is on the north bank of the
river, a short distance above the present development &
the Soulangés and Beauharnois canals which belong
respectively to the Montreal Light, Heat & Power Company
and the Canadian Light & Power Company. The critics of
the Cedar Rapids proposition point out that it has for years
been available and that just previous/to Mr. Lorne M
bon’s acquisition®pf it, the Montreal Light, Heat & Power
Company had it “under option. :

Mr. Holgate was the chief of the Commission appoint-
ed by the government to!inquire into the Quebec Bridge
disaster. He has paid cansiderable attention to power and
navigation and more espetially to the St. Lawrence river it-
self, having been interésted in the Longue Sault dam pr-
ject. He has constructed some of the largest and M"
fective water-power plants in Canada, and is an
of repute and high standing. . = 3

In drawing plans for the Cedar Rapids development be
is ‘payving particular attention to the interests of _na'll* |
and not only will the new works not ifferfere with na
tioh, but by throwing a greater quantity of water into €&
river channel, will have a beneficial influence upon
to frazil ice, the enemy of water-power plants in’low tes=
peratures, hé thinks that in this development the ¢
will be reduced to a minimum, if not entirely ?l‘wh il
Plans are now being prepared as rapidly as possible. grst
expected that so,000 H. P. will be available out of d'?
development. ;

d

e et el G e

The Nelson board of trade will oppose the
the Vancouver board of trade for.lover freight rates,
Nelson is given a similar concession. :

of
e e
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Get Acquainted With Victoria, B, C

Write us for information about Victoria investment opportunities get acquamied \nth
THE ONE BEST city in the West this year.

Business .is good, building permits and bank: clearings breaking all records ; u bn«i(
steady movement in realty the Ilve cily of Western Canada and the U.S. !

There is an opportunity to secure your share of the profits that are going. to be maae
here. We shall be pleased to furmsh fullest particulars of Victoria investments on. requegti J

Island Investment: Company, lelted

HEAD OFFICE— : D. C. REID, President and Manager BRANCH AT

VICTORIA, B.C. VAN OUV BC.
; References: Merchants Bank of Canada o G EF'

%,

—_—

If you cannot come to Vancouver, you can participate in lti prosggnty

by buying Shares in one of Vancouver’s most successful uomp§dles.
o We have paid dividends and i
129 A bonus to the extent of 1297 in Canadian Flnancmrs
the last four years. The Direc- LIMITED IS '
ok tors have subscribed for over 632 Gunvlle St., VANCOUVE% B.C
: $250,000 of the Stock. Further

: PATRICK DONNELLY, M Mangger.
particulars on application. : -

Increasing Production of Gold Depre: ate —~AN—

Vilue of Long Term Bonds. . Absolutcly Safe lnv@tmclt GZ ,»

Edison says: “ Thigking masters of capital will hesitate to
Ioanmo.cytobenm at some long period in the future in gold.”

Mortgages for Short Terms avoid this danger, and Ont sums of spioo amtj upwiud weﬁ:n‘;‘
net you six per cent. on Impro evenue
PAY 6% INTEREST - Rreducing Property.  Our valu;tun is very
ASSOCIATED MORTGAGE INVESTORS conservative, and no loan is mhde for pbre
Lenders on Farms since 1873) CALGARY, ALBERTA than 50% of.value.

|,.2':‘,‘,::'w A. L. MASSEY & COﬂﬁNY \\c; m‘tke all c91lectlons wnhonti?rg.“. i

Pnncxpﬂ and interest are also g ldmd
SALES REPRESENTATIVES
810 Wellington St. East Vosanto. Write for particulars |

X

NATIONAL FINANCE COM?,ANY

Limited

The Middle West Investment Co-pul. Ltd. Guaranteed Investments ()nf Spechy
Moaey to Loan on Improved and Vacant City Properues HeadOffice - . - \anconv«,BC

i
—_  L.VERHOEVENMgr. _ Toronto Office - 28 \\ellinguﬁl St E. I

The People’s Realty Company, Limited - T T. Lancow, Pres. - W.P. ,u-s,sm i
‘3 M

% G 3.7 J. \\
Purchases sad Sells Real Estate L. VERHOEVEN, Mgr. gy | o A

289 CARRY STREET, WINNIPEC. 1. C. Gosoon

RARZRIEY RA29»R9% AF¥S

w

a

L

Edmonton Investments J|| The Commerclal Loan aml Tnm Co.

HEAD OFFICE < WINNIPES |

80 We can place funds 80 THOS. D. ROBINSON, C. W. N. KENNEDY,
o to net investors * President - Viu-Pnudem

No Speculation. Absolutely Guaranteed Westetn Mortgage lnvutmentl unde&ken
In first mortgages on both city and farm property : for Clients. mwndem SOllClhd 5

.M. SPROULE .  Massger.
McNamara & Co. 44 Jasper Av. W. -

Private Bankers Edmonton, Alta, When in London call on The llonetuy%‘n-u.
Grand Trunk Building, Cockspur Strqct :
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CHARTERED

ACCOUNTANTS |

Cable Address * MAWIKVIT" for all Offices
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
OF SCOTLAND

1211 McArthur Bidg., Winnipeg
London : Glasgow New York
Chicago Philadelphia

Pittsburg Milwaulk

Kansas City New Orleans

Montreal
Washington
Minaeapolis
St. Joseph

The oldest established firm of Chartered Accountants and
Auditors in British Columbia,

W. T. Stein & Co.

Chartered Accountants, Edinburgh

British Columbia tm
a 1909

British Columbia 1901

(L "
" "
Notary Public -
Power of Attorney to be made in favour of
WILLIAM T, STEIN, C.A, (Edin.) F.C.A,

319 Pender Street, VANCOUVER, B.C., Canada |

Williamson, Higgins @ Co.,
CHARTERED ACCOUNTANTS,
. TRUSTEES and LIQUIDATORS,

86 Adelaide St. East, Toronto.
CORRESPONDENTS A
CREHAN, MOUAT & CO,, y0iomer, 8.C.

4

Roserr Mimren, C.A, F.CA. (Cax), C.A. (Scor.)
Cable * Accuracy,” Montreal. l'elephone Main

ROBERT MILLER 0 CO

Chartered Accountants.
Commercial and Municipal Audits and Investigations.

Liquidations and Insolvencies.
QUEBEC BANK BUILDING - - MONTREAL

HARRY J. WELCH,

CHAR‘I'BRBD ACCOUN'I'AN‘I‘
. Avprrs INvESTIGATIONS CosT anp On-n h

43 I(ING STREET W., TORONTO.

HELLIWELL, MOORE & MACLACHLAN
(Formerly Clarkson, Cross & Helliwell)
CHARTERED B.C.

ACCOUNTANTS venesunp,

Cable Address. Crehmo, Vascouver.
CREHAN, MOUAT @
Chartered Accountants and Auditors

P.0. BOX 118%, VANCOUVER, B.0.
Powers of Attorney to be lssued te M. J. OREMAN, F.0.A
TRUSTEES and LIQUIDATORS.

Correspondents : Williamson, Higgins, & Company,
A.Addd.s:n«!ut.‘rmn.

CoO.

FUIKSlII & GROSS, 5‘.':'.:.'.."13",?;'.’."&.._

Ch-b-u.n TomowTo
l.l.C.Q-hn.l‘C.A. w. Cross, F.CA

EsTABLISHED 882

W. A, HENDERSON AND COMPANY, Chartered mmmu

W. A. HENDERSON S. V. ROBERTS
414-415_Nanton Building, Portage Avenue, Winnipeg, Man.
Ht:hch Offices Medicine Hat and Lethbridge, Alberra.

. E. GIBSON, C.A. (Scetland), Branch ..n..r

Edwards, Morgan & Co. |

CHARTERED ACCOUNTANTS

18-20 King St. West, Toronto, Ontarle,
8 Burns Block, Calgary, Alta.

George Edwards, F.C.A. Arthur H. Edwards.
W. Pomeroy Morgan. Donald A. McCannel
Gordon D. Campbell. W. H. Thompson.

WINNIPEG and SASKATOON—Edwards & Ronald.

“Audits lavestiaations Liquidations Trest Accounts

VERNON PICKUP & CO.
Chartered Accountants, England
| Tolophone 3633 707 Melatye Block, WINNIPES. Man,

4

OHN SCOTT
‘Chartered Accountant & Auditor, Manitoba & Seotland

33 Alkias Buliding, McDermeot Ave., WINNIPEG
. Branch Office, CALGARY, ALTA.

EDWARDS & RONALD

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATO”
304-5-6 Northern Crown Bank Bldg., WINNIPEG

Also at SASKATOON and MOOSE JAW,
Georce Epwarps W. Sy RONALD
TORONTO and CALGARY—EDWARDS, MORGAN & CO.

!.
ESTABLISHED 1884

Cl.rlluon. Crooo Q Monzloo

I-but Do;ldon Aw. ot W“

D. A. PENDER, C.A. D. COOPER, CA

D. A. PENDER & Co.,
Chartered Accountants. Auditors & Liquidatoss
Rooms 56 & 57 Merchants Bank Bidg. - Winnipeg, Mas.

g
2

Suite 9 Phone 734

W.J. WILSON & C
Assignees and” Aecmmu c::cm;:‘ '-z-

GAMBLE & GLADWELL,
* The oldest established accountant firm in Saskaichewan ”
Aunditors Assignees Liquidators Trustee
m Blocx, REGINA Saskatchewan
Geo. S. Gamble, Ofiacial Auditor, Chas. V. Glad well, Chartered Accountant.

THE ADVERTISERS ON ‘l'ﬂlS PAGE 'ﬂ
fike to know that you “saw it in The Monetary Times."
You wil' confer a favor on both advertiser and

— by mentioning it when answering advertisements.
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 MISCELLANEOUS ADVERTISEMENTS

\

Manufacturers of
High Grade Bank

& Office Fixtures,

School, Library &P

Commercial Fur-

niture, Opera &P

Assembly Chairs,

Interior Hardwood

Finish Generally.

L. COFFEE a Co0.,

Grain Merchants

EsTABLISHNED Board of Trade
Tuomas FLynw, whas Toronto, Ontario.

TORONTO PAPER MFG. CO. LTD.
MILLS AT © "RNWALL, ONT

We manofacture PAPER High and medium grades.
anGINE mzmm, TUS sizmm, AIR Dmimp
WTR Awo coromse WRITINGS, BONDS, LEDGERS

M.7 & c BOOK, LITHO ENVELOPE awp COVERS
Made in Canada ' ' : For Sale by all

\

WATEROUS
ROAD ROLL

Is built essentially to suit (:anadian roadéﬁuilding
conditions. With over 100 Rollers in use ih every
part of the D¢ minion, the Waterous Rolletis daily
more firmly establishing its right to the title—
“The Canadian Good Roads
Pioneer” i

Built in three sizes—10;, 12 and 15 ton.

Carries a double cylinder, } crank

engine, a quick-steaming A
boiler of large capacity,
fast and slow work, and
from the solid steel.
standard engine and boiler fieti

If there is no Waterous Roller in your: ¥icinity,
write for our twenty-page catalogue, N@: 301, or
better still, visit the Brantford Works @and see
the Roller being built and tested—a ‘practical
demonstration that is its best selling arg@ent.

The Waterous Engine Works Co. Luw.

BRANTFORD, CANADA

| CHARTERED ACCOUNTANTS

=

Jenkins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS

Estate and Fire Insurance Agents
15} Toronto Street « - . - Toronto

5% Canada Life Building - Montreal.

A. A. M. DALE

Ch.rtorodoAccount.nt
1aRiver St. East. MOOSE JAW SASK.

—

HUBERT T. READE, B.6.S. a1

Chartered Accountant
Royal Haok Building .. WINNIPEG

- JOHN B. WATSON
uh"‘""'_’ Accountant and Auditor, Calgary, Alta.
qQuidations, Investigations, Audits.

x Auditor to the City of Caigary. Reference: Bank of B.N.A. Calgary.

B

&
———
James F. Stirling C.A. (Scot.) i Ewea Rankin

STIRLING and RANKIN
; Accountants, Auditors, Assignees. :
74 Builders Exchasge Bldg. WINNIPEG, MAN.

N

ACCOUNTANT,.

GEO. GONTHIER, S
\ AUDITS SYSTEMS INVESTIGATIONS
7 Place d'Armes Hill R n%tu:n;

Mr. W. P. Reid, secretary of the National Fﬁance’ Com-
pany, Limited, Vancouver, B.C., has gone to Banff, Alta.,

for a vacation, after which he will prodeed to Régina to in-
spect the company’s office there. ] i

At a recent meeting” of directors of! the Bank
of - Toronto, Colonel Frank S. Medighen, - df Montreal,
the new president 6f the Lake of the #Woods Milling Com-
pany, Limited, was -elected to fill- the wicancy af the board
caused by the death of his father, the late ﬁl Robert
Mecighen : B :

According to Mr. W. W. Ashald, superinte ndefit of Grand
Trunk telegraphs, Montreal, the compaty wi'l adopt in the
near future the despatching of trains By teleplihe over its
entire system, displacing the telegraph for this parpose.
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. MISCELLANEOUS ADVERTISEMENTS

—

Tuition in Accountancy || Port Arthur and Fort William
What Shall I Study ? Where shall I Begin? ||| Warehouse Sites, Central Retail Sites, Water Logg |

Our courses are arranged in logical order and treat the various subjects & For information, location and
thoroughly. The Lessoss are clear and concise and lead the students m- address

through the different stages in a natural, easy manner. l A. .m‘". Box 195, rm A'&". o t

We prepare Students for the

C. A. EXAMINATIONS s émee BY MAIL

Our Accounting Department is conducged by practising C.A."s, and our
Law Department is under the charge of a Barrister-at-Law.

Write for information to the

Dominion School of Accountancy and Finance

WINNIPEG - CANADA

TRAVELERS' EDITIONS | e
CANADA REFERENCE BOOK

! SUBSCRIBERS are reminded of the JULY issue, Orders
H. E. T. HAULTAIN, * for whole or part Books will receive prompt attention,

Letters of introduction supplied to bona fide travelling repre-
Consulting Mining Engineer | sentatives of our subscribers without ndditiou:-' charge,

41 National Trust Bidg. || THE MERCANTILE AGENCY R.G. DUN & CO.
20 King Strest E., Toronto.

AN
]

THIS IS THE

ATriptothe Saifidss UNDERWOOD

the British West 1es and

Demerara, are all very

w I d. superior onex. The ‘et —more extensively used in
est Indies = sz ||| Canada than all other makes of typewriters
h ol i 53'5"*"'"7" the .m;: combined. No matter what machine you |
Through Tickets from Toronto and all points on the railways are so . . . >
PICKFORD & BLACK, LTD, Managers, Mafitax. have used, or are using, you will ultimately

R. M. MELVILLE . Sormer Adsiaide and ||} ‘buy the Underwood. .
United Typewriter Co., Ltd., (.02 ce

SUGARS

g ¢ o eregpron j Murray’s Interest nm.;.

ASK FOR AND SEE THAT YOU GET J SECOND EDITION - - ' NOW READY
Price $10.00

Rates z%'z to 8% at ¥ % rates.

On $1.00 to $10,000 on every page.
From 1 day to

Very ‘cledr type. Well bound.
EXTRA GRANULATED ‘ .
and other grades of refined. ! B. W. MURRAY

Supply your customers with only the best sugars obtainable. ~Accountant
IT WILL PAY. ' Supreme Court of Ontarie

‘MANUFACTURED BY

THE CANADA SUGAR REFINING CO., Limited’

Montreal, Que. °° g : 8

MILNES’

LACKAWANNA COAL

HIGHEST GRADE OF ad
ANTHRACITE

The price is just the same as other grades. e

Why not bu'! the best ? A resolution endorsing expenditure for boring for st

' ural gas was adopted : ti f the Moose
ouum M. 55975598 Board of Trade e (et i & S _A..:
Main , 79 King St. M Tore resolution adopted at the same meeting calls for unlfﬂg

£ y ¢ ate in laying out of streets and lanes throughout the »

e

Tabebad of the leading Stationers
e . leading

-~

— in all new subdivisions.
b
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FACTORY LOCATIONS

LEGAL NOTICE

'PUBUC Notice is hereby given that under the First Part of
Chapter 79 of the Revised Statutes of Cgnada, 1906, known
as “The Companies Act,” letters &tnen( have been issued under the
Seal of the Secretary of State of ada, bearing date the 26th day
of June, 1911, incorporating, James Steller Lovell, accountant, Wil-
liam Bain, book-keeper, Robert Gowans, Henry Chambers, William
Geo! Flood and \Robert Musgrave Coates, solicitor's clerks, Sam-
uel man Crowell and Geo! Himi'ton Casse'ls solicitors, all
of the City of Toromto, in the(Province of Ontario, for the follow-
ing purpose:
house in all its branches, and to pack, smoke, preserve, can,
bottle and prepare for consumption and use, and to opuy, sell and
deal in all and any products cattle, sheep, hos, and other ani-
mals, and all the by-products thereof; (b) To buy, sell, import, ex-
porft, improve, prepare, deal and trade in cattle, ‘)ln. poulitry, fish,
game and live and dead stock of every description, milk, cream,
butter, cheese, eggs, sausages, table delicacies, vegetables, fruits,
and preserved goods and any other commodities, goods or
things; (¢) To kill cattle, sheep, hogs and other animals, and gen-
erally to carry on the business of an abattoir company; (d) To
carry on rendering establishments, tallow chandleries and sausage
manufactories; (e) To carry on the business of cheese, butter,
jon, vegetable, fruit, meat and general supply merchants,
K:m,m. grocers and general provision merchants and dealers; (f)
To establish, operate and conduct shops for the sale of all the ar-
ticles manufactured and dealt in by the company, and any other
, wares, or merchandise which may be advantageously dealt
2: in connection therewith; (g) To carry on the trade or business
of wholesale warehousemen, lnclutlln‘h
both cold and dry storage facilities; (

the furnishing to others of
i ) To acquire by purchase or
otherwise and hold lands, timber limits or licenses, water lots, wa-
ter falls, water privileges or concessions and powers and rights an
interests therein, and to build u develop, cultivate, farm, settl
and otherwise improve and utilize the same, and to lease,” sell
otherwise deal with or dispose of the same; (i) To pu
otherwise acquire, hold, pledge, sell or otherwise dispose of shar
or stock, bonds, debentures or other securities in any other cor-
poration, notwithstanding the provisions of section 44 of the said
Act: (J).To purchase or otherwise acquire and undertake and as-
sume all or any part of the assets, business, property, privileges,
contracts, rights, obligations, and liabilities of any person, firm or
company carrying on any business which this company is author-
ized to carry on or any business similar thereto, or possessed of
pﬁ:y suitable for the purposes of this company’ business, and
to e in payment or part payment for any property, rights or
privileges acquired by the company, or.for any guarantees of the
company’s bonds, or for services réender:d, shares of the company’
capital stock, whether subscribed for or not, as fully paid and non-
assessable, or the company’'s bonds; (k) To on any other
business, whether manufacturing or otherwise, which may seem to

the company capable of being conveniently carried on in connection
en-

s, viz.:—(a) To carry on the business of a packing |

with the business or objects of the company and necessary to
able the company to profitably carry on its undertaking; (I). To

: 135

raise and assist in raising money for and tg aid by :iny of bonus

promise, endorsement, guarantee or otherwike, any !@prporation. in

the capital stock of which the company holds sharesigr with which

it. may have business pplations, and to act a&s emplg¥ee, agent or

manager of any such corporation, and to; guarantegp:2he perform-

ance of contracts by any such corporation OF by any’jperson or per-

sons with whom the company may have!business:fplations; (m)

To enter into partnership or into any arrangément i sharing pro-

fits, union of interests, co-operation, joint advenfife, reciprocal

concession or otherwise, with any person or tomparg now or hepe- .

after carrying on or engaged in any businglis or trgpsaction which

this company is authorized to carry on or shgage ; (n) To pro-

cure the company to be rgmred and recognized any . foreign

country, and te designate rsons therein, ; $0 the laws ot

such foreign country, to represent this com ¥y ang fo accept ser-

vices for and on behalf of this company of &8hy proasss or suit; (o)

To amalgamate with any other co . ts

similar to those of this "company; ()

otherwise dispose of the property and

any part thereof for such consideration as the

fit, including shares, debentures or securities

(q) To do all acts and exercise all powers and cas

ness incidental to the due carrying out of the ob}

the company is incorporated and necessary to enabjé t)

to profitably carry on its undertaking (r) Te do all'g

above things and as principals, agents or Attorneys.

tions of the company to be carried on thraughout .

Canada and elsewhere by the name of “The Willlags

pany, Limited,” witha capital stock of twé million i

into 20,000 shares of éne hundred dollars ¢

of business of the said company to be at ti

the Province of Ontanio. is
ted at the office of the Secretary of State

28th day of June, 1911 ! | $30
% THOMAS uﬁm 55
1-2 Under-Secretaty
Dated at Toronto this 3rd day of July, 1811, £:°
BLAKE, LASH, ANG & C.
Solicitors for THE WILLIAM DAVIES > PAl

ELS, :
, LIMITED.

2]

b
%
b
g

For the first six months of the yeaf the city waterworks
department, Calgary,. Alta., shows a ctedit balance of $s0,-
516, according to the statement prepated by tBe controller.
The total revenue has been $150,882, and the: expenditure,
including interest, sipking fund, -depkgciatiof’ and taxes,
$01,316. i _

Mr. Joseph Lawson is the presidefit of thie: Guelph Life
Underwriters’ Association and not Mr. W. E. Byoley as stat-
ed in last week’s issue of The Monetary Ti‘n;s{.

‘}

Two Grank
Compound

Three Crank
Compound- .

Three Crank
Triple Expansion

DISTRICT
OFFICES

Robb Engih;ering Co., Limited

Canadian Express Building, Montreal
Traders Bank Building, Toronto ..
Union Bank Building, Winnipeg

Grain Exchange Building, Calgary ..

- - WO}R‘&;
AMHERST,N.S. {i - [€ANADA
SOUTH FRAMINGHAM'- MASS,
R. W. ROBB, Manager . &
WILLIAM McKAY, Manager ; i

W. F. PORTER, Manager | -
«+ J. F. PORTER, Manager |




THE MONETARY TIMES

TRUST COMPANIES

The Toronto General
Trusts Corporation

Presipext : HON. FEATHERSTON OSLER, K.C.
Vice-Presipests : W. H. Bearry, Hox. J. J. Foy, KC. M.P.P

DirecTORS

John L. Bl#ikie, W. R. Brock. Hamilton Cassels, K.C,,

Sir William Mortimer Clark. K.C., Hon. W. C Edwards,
Hon. J. M. Gibson, K.C.. A. C. Hardy, John Hoskin, K.C., L.L.D
Sir Aerulius Irving, K.C Hon. Robert Jaffray. J. W. Langmuir,

Thomas Long. W. D. Matthews, Hon. Peter McLaren,

J. Bruce Macdpnald, Sir D. H. McMillan, K.C.M.G.,
Samuel Nordheimer, E. B. Osler, M.P., J. G. Scott. K.C.,

Sir Edmund Walker, D. R. Wilkie, Frederick Wyld

Manacing Direcror - J. W. LANGMUIR
AssisTaNT MasaceEr . A. D. LANGMUIR
SECRETARY . WILLIAM G. WATSON.

TORONTO OTTAWA WINNIPEG SASKATOON

British Amencan Trust Co,

LIMITED

A C H. N.
a...'-":::'* Prasidonn

PAID-UP "CAPITAL, $100,000.00.
 SURPLUS, $100,000.00,

Financial Agents, Investment and lm l....,..
Executors and Trustees. CDepesits noow

m.w
HEAD OFFICE, YANCOUVER, B.C. .

Braoch Office: Victoria, B.C.,
Comassrownexcs SowuiciTsp.

THE ROYAL TRUST COMPANY

MBAD OFFICB, MONTREAL

Capital Fully Paid - -, 51,000,000
M Fund - - . I 0“"0
BOARD OF DIRBCTORS

Right Hoa. Lord Strathcons
Sim H. MonNTAGU ALLAN
and Mount Roysal, G.CM.G.. oo

A BauMGaRTEN

Sir Edward Clouston, Bart., E. B. GreExsuiELDS
Vice-President C. M. Havs

Hossuer

MerEDITH

Mosrwice

. C. MacposarLd

Macxay

lo-

. Smavounzssy, K.C.V.0,

. C. Van Ho-n. K.C.M.0.

TORONTO BRANCH
Bank of Montreal Bidg.,
YomMOwSM

M. S.-L. RICHEY,
wanacen

rEPOTOOL
E;si"
:

L3
g8
"o

THE UNION TRUST
COMPANY, LIMITED

Head Office and Sal.cty Deposit Vaults

TEMPLE BUILDING - TORONTO
Branches : Winnipeg, Man., 315 Portage Avenue
TG et . Eng.; 75 Lombard Street
a u .
" Assete, Trust Fuad:':nd i P‘:n'gus 147 T

Board of‘glr;ﬂm-cmﬂci “a‘ees ﬁm‘t t. Hon. Elliott G. Stev-
arker P.: H.H.
Chitty, B. B. A DyVernet. K.C.; 8. F. Lazier, K.C.; Oeorge S. M
- H. McConnell. M.D.; J. M. McWhinney : Sir Geor‘c w. Ro::
H. S, Strathy.

Chartered Executor, Administrator, etc.
Agents for sale and managemert of estates.
4 per cent. Interest paid in Savings Department., subject to cheque.
Money Loaned om Real Estate. Correspondence Invited.
GEO. A. KINGSTON, J. M. McWHINNREY,

Assistant Manager. General Manager.

National Trust Co.

Limited.
J. W. FLAVELLE, W. T. WHITE,
President, General Manager.

Capital and lourvo B $2,500,000

Wills naming the Company Executor mayl be left

for safe-keeping in our Deposit Vaalts free of charge

Writc for Booklet containing forms of wills,
OFFicEs: .

Toronto Montreal Winnipeg Edmonton Saskatoon
Regina

z T
-

‘Dominion Trust
Compln'y. Ltd.

Head Office >
VANCOUVER, B.C,

Branches : Vancouver, Vic-
toria, New Westminster,
! Nanaimo. Calgary. Regina,
Montrea! (Dominion of Can-
" ada Trusts Company), Lon-
don. England.

Peber Gieitid e

Dealer in Municipal Deben.
tures and First Mortgages on
Improved Real Estate.

Acts as executor, liquidator,
agent, transfer agent and
Registrar, Trustee for sinking
funds, etc.

Corr 4 22 204

W. R. ARNOLD.
Manacing Dirscror

 ANY FINANCIAL BOOK

mprintc:anl:»en.t;q:uliedqtm:lelW'h
Book Department of

THE MONETARY TIMES OF CANADA

62 Church Street Toronto

.

Vancouver Trust GCompany

LIMITED

A Trust Company cannot die
- or abscond.

If you desire any informatit!"
any time about British Columbia,
we shall be pleased to ' furnish

you.

'H. L. JENKINS, D. von CRAMER,

President Managing

‘Vancouver Trust Building, Vancouver
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LET US ACT AS YOUR AGENTS

IF you have any mvestments, or are desirous of making any, in British Colbnibla, let
us act as your agents. We have offices in Victoria and Vancouver and e0n§¢cuons
throughout the Province, and are in a position to properly look after your inter e’h
First mortgages on improved B.C. properties are profitable. We' tag piace :
your money at 7% to 8% — absolutely safe. Write us about it.

Financial Agents Investment Brokers Executors

CANADA WEST, TRUST COMP;"

Branch Office— / LIMITED
; VANCOUVER. B.C. Refer'gfncgn : Merchants Bank of Can.dg(‘

<2

MISCELLANEOUS

{ RAILWAY

ACCOUNT BOOKS GRAND TRUNK 2327

WE MANUFACTURER n' DESCRIPTION FOR

LOOSE LEAF LEDGERS,

ALSO COMPLETE STOCK

51.53 WELLINGTON ST. WEST

BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.

BINDERS

SHEETS and SPECIALTIES

STATIONERY and PAPER, all kinds

PRINTERS’ and BOOKBINDERS’ SUPPLIES

BROWN BROS., LIMITED

TORONTO

| probably about the same level as

THE POPULAR TOURIST|

Muskoka Lakes
Lake of Bays
Temagami i Lake Cotichi
Algonquin Park Kawartha' La
Maganetawan Kiver 3
Literature, tickets and full information:

Trunk Agent or address A, E. DUFF,
Agent Toronto, Ontario. p

- Georgian 1

that ;.y(; France The

| United States commerce in 1869 was about‘%th:rds that of

VOLUME OF WORLD'S TRADE

Some -interesting statistics of the growth in trade dur-

ing the past forty years are given by M. Levasseur in an|
article in a recent issue of ‘“L’Economiste Francaise,” from\

which we take the following table :—

Commerce in 1869
and 1909, given

in million Francs.

1869.

12,229
6,967
4,100
6,277
1,743
2,415
1,742
980
2,100
2,120
324

1909
25,078
18,890
16,614
11,064
11,111

4,068

4,978

4,623

4,653

5,202

3,500

2,609

2,647

2,842

2,602

2,550

2,456

1,856

1,627

1,414

QI1

United Kingdom ..
German Empire ..
+ United States
France ....

Austria- Hungan ou e

India and Ceylon .. .

Argentina RS
itzerland

Canada

Australia

Japan .

China .

MC!‘i(n "

Spain

Sweden

Denmar}

Norway

-42
,606
109
483
174
6o7
396
386
239
In l.ifr;
nations wit}
commerce

Increase

r cent Amount of
tween foreign |

head.
Francs.
1869 1909
397 545

|o6 196
164 304
¢+ 471 1,8
35
65
16
50
10

186

105
303
Qo0
537
31
144
225
90
17
573
179 423
823
1 7
19 180
57 92
96 297
214 543,
140

France came second in the rank of commercial
‘mut half the figures of England. —Germany's
+ figures given in the table refer to 1872) ‘asl

| France.
! France has fallen to the fourth place,

A great change has come in thq cyears’ interval.
ng after Eng-
land, Germany. the United States. ~ Although French
commerce almost doubled, it is still abﬂéhalf that of
England. Germany, however, has gone ; jegd 7 milliards

and ‘the United States nearly 5 milliards. gTreat increase

| of Holland is only in figures, because it consists principally of

|

1869 and trade per|
_ 1909.

|
!

509
3 40 for the week ended July 21st:

406 | pounds, or 13, 624 tons.

| goods in transit, and it has been xmposslbl&

to separate these
from tradifg, proper. .

e ea»-

A CORRECTION

In our issue of July’ 15th, under the :Be
peg Stock Exchange, it is stated that a 3
ing was the advance of Northern Trust ‘{3 to
This should read Standard Trust Com ,'s shares, and
we regret the error. The Northern Trust §hares have never
reached a higher plane than 130 although has been ask-
ed but not bid. :

e -

COBALT ORE STATEMENT.

——

fents, in pounds,
La Rose, 247 510; McKinley-
Darragh, 125,620; Chambers-Ferland, 64,086; Cobalt Prov., °
61,160; Coniagas, 63,680; O’Brien, 64 2108 Nipissing, 65,- -
870; Buffalo, 58,300; Trethewey, 66,440; K#rr Lake, 60,270;
Crown Reserve, 62,000; total, 939,060 powsds, or - 46) tons.
The total shipments since Januan ISt ark

now 27, -48664 ;

The following are the Cobalt ore shipi

13 34
In 1904 the camp produced 158 tons, -'iiaed at $316,213;
in 190§, 2,144 tons, valued at $1,437,106; i8ta9o6, 5,129 tons,
valued at $3,000,000; in 1907, 14,040 tons$s in 1908, 25,700

ons; in 1909, 29,751 tons; in 1910, 34;
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TRUST COMPANIES

¥

Head Oﬂlous—lw.. Portage Ave. ,’-v.'l-boc
Branch Offices Edmonton ancouver
J. T. Gordon, 3 t (Pres. Gordon. Ironside & Fares Co.. Ltd.)
Wot. Whyfe (Vice-President C.P.R.), Vice-President.
Capital, $1,000,000.00 Subscribed and Paid up, $500,000.00

Reserve Fund . 140,000.00 Totsl Assets over - 5,000,000.00

Bstates administered and managed and all business of a trust
nature transacted.

Trust funds invested. Will forms supplied free. Ask for our
pamphlet, “What Is a Trust Company ?

Consultations and corres nvited.

WM. HARVEY, Managing Director

TneWestern Trust Co,

Head Office, WINNIPEG :: Branch Office, Regina, Sask.
Authorized Capital ..... Adin 3. Acduten, el
&:,‘.‘J‘:“' ‘ : "..,“.. Hox. R. P. Ronui, Vice-President

Acts as Trustee, Administrator, Executor, Assignee, Guardian, ete,
Receives money for investment in mortgages under Ruarantee
principal and interest, or otherwise, on such terms as may be
Undertakes the management and sale of Real Estate.
Correspondence invited.

The Saskatchewan
Investment and Trust Co.

INVESTMENTS : LOANS
We control 250,000 acres farming lands in Xlberta and Saskatchewan
s

for sale on good te &
Estates Managed Administraters Trustees, Ete,

Brascu Orrices i
Saskatchewan : London, England,

Lanig Outlook, Kindersiey :139 Canon Street, E.C.
=% Cable Address : Gabovesto. .B.C. Code

HEAD OFFICE : SASKA N, SASK v

!
Boarp or Diw ]

President, Hon. Edward Coke ; Vice- 0 t and’ Managing Direc-
tor, N. Gardner Boggs, Esq.: D. G Stephenson| Esq.: Earl of Clanwilliam,
Hon. Charles Littleton: C. Keith Morris, 1 A. J. Adamson, Esq..
President Western Trust, Winnipeg: J. G. jriff, Bsq., M.P., Ex-Com-
missioner Dominion Lands, Ottawa: H. C. |Borden, Esq., Halifax; A.
Scheffler, Esq., Lanigan, Sask. Executive Committee -The Honorable
Edward Coke, D. G. Stephenson, Esq.. N. G. Boggs., Esq., C. i
Morris, Esq. Secretary, A. E. Venables.

GOLUMBIA TRUST €0.LTE:|

E. H. HEAPS - - President and Ceneral Manage
A.Mu cwo - - r
PR e s = e J
St = S Al

investments In
Stocks, Bonds and Debentures,

Head Ofics 1—541 Hastings St. W., Vancouver, 8.0,

PORT MANN

Port Mann has been officially announced as the Pacific Coast fermina
of the Canadian Northern Railway Company's transcontinental Tine. We
hold large tracts of land at this point, within the area selected by the
railway company _for its townsite. We would be pleased to send you
reliable maps and general information relative to this new scene of
developmentin British Columbia. As one of the pioneer investors at
Port Mann, we believe you will be well advised to consult us before
making any investments at this place.

With branch offices in various parts of the Province we are in touch
ﬁh r::::y good oppertunities for investments that you might care to

r about.

The PEOPLE’S TRUST COMPANY, Ltd.
Hzap Orrice —NEW* WESTMINSTER, B.C.

Braxcu Orrices | Vascouver Soutn Vascouver
xB.C Lapser EBurse

CORRESPONDENCE SOLICITED,

KamvLoors
SaPPERTON

TIMBER LIMITS
FOR SALE

We are Agents for the sale of 290 million feet of
Timber in British Columbia — 3ll on tidewater.

80 miltion within 28 miles of Vancouver—Tos age 25¢c. per 1,000 feet
171 millionwithin 60 miles of Vancouver—Tolwage 65¢ per 1,000 feet

CORRESPONDENCE SOLICITED

The Westminster rust and
Safe Deposit Cp. Ltd.
NEW WESTMINSTER, B.C.

J: J. Jonms

. .\hnqing Director

Canadian Guaranty Trust Company

Authorized Capital $1,000,000. Sab. Capital $500,000. :
Head 0ffice, Brandon, Man. Branch 0ffice, Regina,Sask.
Executors, Administrators, Trustees
Every class of business of a fiduciary nature transacted
Guaranteed mortgage investments a specialty
Correspondence solicited

JOHN R. LITTLE, Managing Director

% ‘

A

—

A Trust Company’s Special Function is to sct as

EXECUTOR

You make no mistake by appointiag
THE

TRUSTS and GUARANTEE
COMPANY, Limited

43-45 KING STREEF WEST - TORONTO

JAMES J. WARREN, Managing Director.

When in London call on The Monetary Times, Sehecribe aow
Grand Trunk Building, Cockspur Street.

|

Now Appearing

— 1N

in Canada

A Series of Fifteen Articles
By Fred W. Field

valuable series.

-

L

THE TIONETARY- TIMES
Capital Investments

:

and be sure to get this interuﬁl‘”i
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EDMONTON

Ofters Greater Opportunities than any city in
W Canada,

estern
We offer investors the benefit of our nineteen years’ ,
experience -,it" this city and surrounding district.
Specialty: Real Estate and Mortgage Investments :

Alberta Investments, Limited Second lot south of

Portage Avenue on
118 McDougall Ave., EDMONTON, ALTA. west side of street.
Basxers—Imperial Bank of Canada.  Souicrrors—Gariepy & Landy. Light on thm sides.

PRICE

$1,300 Per Foot.

STEVENSON

ror_prorrasie INVESTMENTS Smi m

Real Estate Investments

STRATON _AND BRUCE & FIELDE

McKAY BUILDING 208-8 Bank of Nova

SASKATOON - SASK.||| =i unis

| LIFE ASSURANCE COMPAN

SCHOOL DISTRICTS EMPOWERED TO BORROW
First British Insurance Office Established In Canada, 1804 MONEY. ;

. The following school districts have !#—Z.authorized to
INTEN“' NG ASS“RERS borrow money. The particulars are giw 1.in order, name
and number of school district, amount r fed and \ namrs

Should read the « THREE MINUTES" . ¢ || o secretany-treasurer:— ‘
Leaflet of the Beaumont, N\o. 741, $1,600. J. A , Beaumont.

PHOENIX ASSURANCE CO., Limited || Pt X0 o7 85504 o s
OF LONDON. ENGLAND (Fonded 1782). o T, al, S A

Copies of this and full information regarding the gg:rdé“x::. ;*:‘,2_8'23‘5',"503;,70‘({' -

Company's system, its equitable principles and Heimdal, No. 2359, $600. T. K.
iberal policies, m1y bs obtained at the Head Office. Quinte, No. 2373, $1,000. A’ J. R
o Lakemere, No. 2402, $1,200. S. S. S§

100 ST. FRANGOIS-XAVIER STREET, MONTREAL - Plain,

The Company offers to the Public E(::?,es: Hy\‘;];f I;f(;sf“.".'p:;f’% Rikii

every advantage which Uhryn, No. 2409, $80c0. P. J. Melnyky

Claysmore, No. 2425, $8c0. W. Steeldp Llaysmore.
L' F E A s s U R A N c E West Lethbridge Central, No. 2440, o00.  R. Craw-
! < ford, Lethbridge. -
conducted under the most favorable Sandhill, No. 2444, $1,000. E. J. Willetty

conditions is capable of affording.
At the BONUS DIVISION forthe five years
ending 31st DECEMBER, 1910,

(1) AUNIFORM ADDITION 8f $85 per $1,000 - =
was declared on all classes of Full-Bonus Policies. The quarterly statement of the United §i#tes Steel Cor-

(2) AGUARANTEED BONUS wasalsodeclared || Poration for the three months ending J% B, g

e earnings for that period of $28,108,520, apd net earnings
of $12.50 per $1,000 per annum on Full-Bonus Policies of 8258«),840_ These figures compare $23,501,203

ming claims by death, and $17 per $1,000 per and $20,001,817 net for the previous quartgf, and $40,170,-

annum on Endowment Assurances maturing before 960 and $33.880,755 net for the correspofding quarter of
31st December, 1915. , These bonuses apply to new 1910. Earnings for the corporation for theifitst six months

as well as existing policies. of the year were $51,627,723, as against 8‘;}87,836 for the
H. B. F. BINGHAM R M ; same period last year, | i 2 :
Life Superintendent. J.'B.A;E‘igéggps'}:';:"“" The surplus net income: for the last qugtér amounts to

' $13,860,177, which compares with $31,155 ($0f the previous

quarter, while that same item at the end &F: June ‘last year

amounted to $13,010,093.. 3 4

THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the
nwrﬁ“ GOOD PROSPECTS. This difficulty is eliminated when
you for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

The Union Life Assurance Company
Mead Office s TORONTO, CANADA
More Policyholders in Canada than any otheér Canadian Company,
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Dominion Stock & Timer tents, A Mortgage

Finance, Stocks. . is the best known and most popular kind of
Bond Corporation Bl security in which to savest moroy. .

under proper conditions, it affords th safest 4
Specialists in Picked British Columbia Lands o P . kind
DIRECTORS {

The Hos. Price Ellisos, Pres., —— Capital 52,000,000 — Saskatchewan Mortgages

Minister of Finance for the are the most popular mortgage secvuﬁgy h"?
. A . Winch Building, anada to-day. We sell these mortgages 1o

. B. Carlia B.c. -3 2
e R.C. Vancouvg‘r:m a very attractive rate of interest.

George H. Salmon, Gen. Mgr.

r We guarantes :
payménts, and make collections and remittances
without cost to the investor. :

Mortgage list and full information sent on requess .

- Saskatchewan Branch
TO INVESTORS National Flna‘:::: .Company,
‘RE ASK.
Brandon, Manitoba | > wriuncTon stazer sast v
and surrounding territory presents to Intending Investors.
large and small, the best possible opportunity at the present

time (now) torealize large returns quickly, \ ‘ rhe
Brandon Real Estate has never been as other || o

2 2 . " - 3 E
" b o ot o e et e s |||  LVOAN AGENCY
p."nvgit;m: Om:l:ﬂ::lﬂl::’m::i:l:‘ contracts already let for t WANTED 3 : ,‘ &y

private enterprises this year, Brandon is sure to forge ahead
and increase greatly.
Brandon is thé place for the conservative investor. Agcncy for a first-class Loan e

Correspondence solicited. Mortgage Company, either Local
J. W. FLEMING, 735 Rosser Avenue, Brandon, Man. || or Provincial territory. &

: The Rounding Land Co.

We have prepared a Special Letter || .. Soviin Umi;ogcmA' i
on Do S.‘S. & A', Write or call for copies. || T S Bugen. m |

Monetary Times

W. A. FAULKNER & COMPANY || ™™~ .
STOCK BROKERS : 4 i
1001-2 McArthur Building, WINNIPEG STANLEY MINERAL SPRINCS COMPANY, LIMITED

The Stanley Mineral Springs Company, Limited has
| been organized to take over the assets of the old
- ¢ including the mineral springs property, business and
MEDICINE HAT { will, for the sum of $63,.14 cash, which price is to bere
duced as. between the two companies by the amount of
INVESTMENTS stock subscribed in the new company by shareholders of
THE NATURAL GAS CITY OF CANADA the old company, on the basis of the prospectus equivak
ent to the cash invested by them in the old company.
1 vant $50.000 m;um-\c:l from $500.00 up to $20,000 The Company is making a present issue of one them
,‘,’m‘:r"'y po :;";"ILM:"'E{;'"‘:.::‘":’::.S;V sand -7 per cent. cumulative preference shares plus :'
Interest from 77 wp. |'cent. of common shares at $100 per share of the
A s aulismen i}llock. There is a growing demand for tabl‘:l 't:'-:
| the geographical situation of the spring enables
\H, T. w. FO R STER || to be sold profitably in Eastern as we'l as in Westem G
9 REAL ESTATE LOANS INSURANCE nada. 'Thfc waterka! Stanlci:y Springs has beenauplt::ﬂ to be
a water of remarkable purity and t s
MEDICINE HAT, = ALBERTA |/ful and healthfal propertiss of the ideal table st
erﬂ?_cc anadian Bank of Commerce. Medicine Hat. | boln]ed on]y at the S(an]q Springs, the company’s .~
being equipped with the most modern bottling
and is considered one of the finest mineral water plants o8
the continent. =
MOOSE JAW PROPERTY The head office of the Company is in Winnipeg, Mas,
The best Investment in Western ‘Cansda. and a branch office will be opened in Toronto; Ont, ®

Inside City, and Trackage Property our specialty. Janual’y.
See us when you come to Moose Jaw. - e

MONTGOMERY BROS., Financial Agents Mr. Walter T. Elliot, of Chatham, has been appointed
15 River St. W., Moose Jaw, Sask. Opposite City Hotel. manager of the-Standard Bank of Canada at Strathroy, Ot

| Mr. R. H. Wilkinson, of the Canadian Bank of Com

\ : merce, has been transferred from Ladysmith to Victens
- Mr. John Hendry, vice-president of the Western Canads
Power Company, has retutned after an extensive L

|
] Regina Ci | Great Britain and the contisient.
A. To BROOK - ity Pmm Mr. F. T. Salsbury, %has been manager of th“

WCstern Saskatchewan Farm Lands || of British North America in" North Vancouver, has, 'ﬂt
”*

General Agent for | J. Johnston, of Calgary, purchased the business

Messrs. J. D. Fraser Hardware Company.
Investments C.P.R. Alberta Lands { Messrs. W. A. Henderson & Company, Ch‘n‘,"“”
REGINA - < SASK. P.O. Box | countants, Winnipeg, have opened branch offices at

Rarexznces—Dun's Mercantile Agency  Traders Bank of Canada || Hat and Lethbridge. Messrs. Henderson are the uﬁ—'.
| these two cities. :

L




L

!'.F

-

-
-

July 29, 1911. THE MONETARY TIMES

~ FINANCIAL AND REAL EST &'FL

£

&

We are in a position to place a Iarge 3)mount of

PAID-UP CAPITAL, $100,000.00

«| § | 2*F.H.LANTZCO.,Lro. | . MORTGAGES.
|

FINANCIAL MINING AND - ;, money in First Mortgages on l‘mpto&ed
STOCK BROKERS City and Farm property.

A Soesislty of Cosl and Tinber Prapertiie. First-class Security iny.

praenTures. Bonds B B oo SR
mess

Confidential reports furnished on any property Correspondence oohcited.;

City or Suburban. Reference, Royal Bask Geddes @ Shemeld

. - , - 707A First Street, East,
§
| 342 HASTINGS ST. WEST e
o
% VANCOUVER. CarEaR T B.C. _ il ok

=0 B -Saskatchewan La
L} | Intrinsic Value i Aoy S . 3

with a townsite nearly in; 1 ' centre.

Of Invesments Rich undulating prairie intetspgrsed with

G poplar groves. Good propositian for ia-

When considering investments one should study vestment. colonization or large %P"‘t“‘g
closely the intrinsic value. When the intrinsic farm. Write or wire us for di

value is much greater than the price one can be full particulars.

sure of profit. When the intrinsic value is less

than the price then speculation may increase the

selling value, but there is no assurance. B“lmer Downm neld &
British Columbia wild lands, which under culti- 1103-4 Mchthur Building, W

vation will return from $50 to $500 per acre in
crops, may now be bought from $1o to $15 per
acre, depending on quality and amount of par-
chase. Some of our clients have coal and timber
licenses which are worth considering on the above

theory regarding intrinsic value . SaSkatoon BUSI‘CBS &

r 8l

FoRiasnd

R

E

x?

=

L

This company acts solely as n?ent—buys and sells
for customers but has nothing of its own to dispose of. RCSIdentlal Property
. . L3
BrltlS!\. C&l‘&d.lm 1i| Is the best investment in the Wu& to-day
Securities Limited || Write us for particulars ||
Dominion Trust Building VANCOUVER i
Paid-up Capital, $250,000 BUTLER & BYERS
' __SASKATOON, Sask.
4 Mr. Cb A. Rutherford, until recently in charge of thcl i
merican business of The Pacific Coast Fire Insurance Com-| Rdm; T Bank of Bﬂﬁsh Nﬁth M‘
pany, has been appointed manager of the insurance depart-‘ / - % {
gcm'c;.f the \};:tmn al Fi;\ance Company, Ltd., Vancouver, B.] -
. 0 ate the: general agents of the bove comp: Mr,
Rutherford has been in the fire msuraance buﬁme::}sutetrn' THE ADVERTISERS ON T'“s Pm woule
years, and is a recognized authority on insurance  contracts, ! like to know that you ‘‘saw it in The Moneﬁ  Times.™

;_xmasmhor of Rutherford’s book of Fire Insurance Pohcy] You will confer a tavod on both advertiset a publish.
by mentioning it when answerine ldv -

Natural Resources Security Company, Ltd

HEAD OFFICE PAID-UP CAPITAL, GEORGE J. HAMIOND. = f'
VANCOUVER, B.C. $2850,000.00 President ’ :

FORT GEORGE TOWNSITE, BRITISH ‘COLIIMRNLY - g
O MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
WNERS Of BASQUE FRUIT ¥ARMS (Irrigated), Near ASHCROFT, B.C.

CRESCENT BAY 'RCHARDS (On Arrow Lakes) NAKUSP, BC.

SASKATOON CIT. PROPERTY (close in) SASKATOON, SABK

Timber Tracts Coal Areas Farm Lag;ls.

I

exk GRETRE

®

'6\
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OSLER,_ HAMMOND £ NANTOK, || G- S. WHITAKER @ co,

FINANCIAL, REAL ESTATE, INSURANCE AGENTS

STOCK BROKERS. CALGAR’

Cotaer o Mll! AYENUE ad MAIN m!ﬂ. m. Business and Trackage Property a M
Buy and Sell on Commission. STOCKS AND BONDS. Correspondence Solicited WanTED—Agency for Reliable Loan Gy

On Toronto, Mootreal, New York and London Exchanges.

Telephone 1992,

&

LOUGHEED & TAYLOR, Limiren
W. SANFORD EVANS @ Co. e oALGARY, CANADA T

(NVESTMENTS ARRANGED Western financial propoitions investigated and
4 re upon.
In Stocks, Bonds, Real Estate or Mortgages. Correspondence confidential.

——
RerrusenrtaTives or Tux Cananian Agsxcy, Lro., Lowoow, ExGrawp AR P oy avaen, wes-sate.

308 Grain Exchange, Winnipeg, Can.

; SASKATCHEWAN — —
is attracting more settlers than any|other province. The .unlclpa' and corp atlon

Prife of land :'s adva‘ntrmg.cv.vry day. Get some while BOUGHT AND SOLD
it is cheap. We spccxa\ue in it.

P.O0. BOX s, MOOSE JAW, BASK.

— SASKATOON, CANADA.
PATTINSON & GUNN ||  ivew v o mane soner,

Invest
INVESTMENT BROKERS, REAL ESTATE In Saskatoon City Pr;pn; or in Central Saskatchewan
LOANS AND INSURANCE arm Lands,

F ing, £ i For full information write
S S WINNIPEG, Canade G. H.CLARE, Saskatoon, Sask.
Reference : Royal Bank of Canada.

OLDFIELD, KIRBY & GARDNER,

(Members of Winnipeg Stock Exchange)

STOCKBROKERS AND INVESTMENT AGENTS ~
Orders for the Winnipeg Exchange will receive EaSt w'““'peg Towm %
prompt attention. 2 :
Offices: 234 Portage Avenue, Winnipeg NEW DIVISIONAL POINT AT GRAND TRUNE
PACIFIC SHOPS.
A i portunity for Investment, Lots from ]
P g CoS Adtume + “Masas o5& LA m-l:;: ':-ch, 011::; :uh. Torreas Title. -
Montague Aldous and Laing ADply to R. G. BIRKETT, |
22 Nanton Building - WINNIPEG, Cansda . o e
REAL ESTATE - ,

TE
Members
Leans placed on ilt edge ity. Bona fide invest i 1
in improved or usmproved Winnipeg oropaey o form lands, Thicty: meaes

e=perience in Manitoba iands Pr, ) ;n.-:::,-d rents collected. Ron‘nsON Q Bucw
Real Estate, Insurance and Financial Ageat

: . CENTRAL WINNIPEG PROPERTIES A SPECIALTY
BY SAFE GUARDING OUR CLIENTS' INTERESTS Retereaes DOMINION BANE :
WE BUILD OUR OWN FUTURE. AND YOUR FORTUNE Office, 381 Main St., ceor. Lombard, WINNIPBO

Write ﬁ?' informauion regarding any class of security, We special-
ize in high{gfade first issues, giving high returns witp absolute salety.

Globe S it
SR Sompany, Limited

A WARNINC TO BUSINESS HOUSES.

<

I make The Canadian Manufacturers’ Association has received
G Loven h‘*ﬂ.m a number of complaints during the past few weeks I=
° * 449 MAIN STREET unscrupulous merchants in the British West Indies

PHONE 7986 South America who have obtained from several
BROKER and FINANCIAL ASENT WINNIPEG, MAN. firms goods valued from $200 to $1,000. i

The method adopted is to send to Canadian houses =
;En:bill of goods, fgiving th? name of ;:rmefreputible nﬁ‘{
p) urope as a reference. In a num of cases where
Wﬂlhm Sc Klng ’Q). Loans / amount has not been too large, the dealers have 'Tﬁc-.’
Portage Ave., Winnipeg Real Estate’ Europe and then shipped the goods before the rephi"“
» . Insurance In every case reported the European houses know

Canada. of the people who named themhas re{::ence. :;n;l!‘t’“ appears

s g ooy that the Southern merchants have n wor
Phones Main 1212, Main 3708, Bonds the other way about, as the Canadian Manufacﬂl'&

sociation received two letters during the past

Ty L A, T

]
When London that they had been given to British firms as

Grand ‘fmkh Building MCuk:nT;:n::onﬁaq e The matter will ‘probably be taken up with the Domisl

’ : - Police,

/
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Saskatoon City Property || ™ T°°"’1~oou,e, meam C}O L ,e

Farm Lands, Retail and Wholesale. ‘; Financial, Real Estate and Insurance Agents ; ~ Rewo‘”m.

MIGHTON. BELL & TURNER 1 B et a s L S.:.,':eggz:.: "'P&&.u..,

Co Exclusive Agents for C.P.R, ¢t ots in Cal
SasKatoon - Sask. e CALGARY, ALT A

Let Me Sell Your Stock D A o e e m; -
m:'nnz;n:nslcl ,:2,““' unlisted, inactive and miscellaneous secur- “MOM, '.l..‘....l n and ‘.! erta

Largest clientele in Western Canada Correspondence Solicited. .

R. D. MacLachian ol WS I;LFI%ER

S e R o " South African and Half Breed Scrip ||

Large Tracts a Specialty Moose Jaw City P['peny
Investments, Loans and Insurance
Reference: Dominion Bank. 8ex 1269, m h‘,

THE CANADIAN Real Estate Brokers

BWESTMENT CO. pumis Lot oy g iy Py el ks Tt Lt

Being quite an extensive owner of British quumbn Timber
30 Jasper Avenue West, EDMONTON, ALTA. Lands, Alberta Coal and Farm Lands, Prospective Puﬁmn

Reference ; Imperial Bank. should communicate with me before immng

JOHN MORRIS, Resty i<le
122 McDlougall Ave., l’.dnonto. Aln. »‘.

TRACKSELL, ANDERSON & CO. e

Western Canada Investm Bond " p
Debentures, Morgages, Resl Estate WAGHORN, gggg.g @ co.

: e |
Cerrespondence Solicited- -English, French, German wmm.'b:&.‘ g g Az!:d&hh.

REGINA o . SASK. General Agents: R German th.qutnp.-f - Standard

Trusts Co., Winnipeg.

b . Bank of Mamilton Ohambers. v—hu

FOR SALE
Mortgages and Agreements of Sale. Good Secur- MCIntOSh & BI'OWD

ity. Large Discounts for cash. Correspondence In- Estate and Financial Agents '
vited. J. L. MacKenzie & Co., Box 1076, Moose Jaw, Vaicouver real estats, Frasér Valley Lnndé
“Saskatchewan. Reference: Doniinion Bank. Reference: Traders Baok of Canada. %
Fiscal Agents for

Great West Land Co. Lgd., |
The Kerr Land Company 63 Graaville Se,  Vancouver, B.Ci

8

FARMS 2 WILD LANDS | “ . “"'
City Properties a Specialty OSLER & HAMMOND, Finchciai Agents

21 JORDAN STREET. TORONTO ";
Dealers in Government, Municipal, Railway. ClN Trust ¢ qnd Miscel-

_REGINA " » » SASKATC"MAN laneous Debentures.. Stocks on London, Eng., New York. ‘Mtnll and

Toronto Exchanges Bought and Sold on Commissian,:

}
4
|

:

|

i
|
i

E
|

g L 45
[ ¥

l >

(Member Victoria Stock Exchange)

Stocks, Investments, Real Estate, Insurance VQ% é'\ m 94'6) I
2 Times Buildiog -  VICTORIA, B.C.  Roal Cslaate, .ﬂam

J?J~MW. ( M”(q

v-—

Advertise your 1
McARA BROS. & \N_ALLAOE

Annual R Omr‘ ESTABLISHED 1886.

FINANCIAL, INSURANCE AND ESTATE Glm
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— | EQUITY ™hsimvaa

How. Twos. Caawrvonn. President ; Wu. Greswwoon B-o“,o‘~.

Canada Branch -
Head Office ,Montreal

‘:
¥ — 1Am-|nnury 1st, 1911. -

/ DIRECTORS : ~Liabilities ” " g
\ S E S Clouston, Bart.. | COvernment Reserve, Jan. 1st, 1911 .
L ' V E R p O o ! Chairman. m to Pokcyholders =

LT XTI o - === ™ || The EQUITY offers $300,000 Securlty o
GLOB E/ - e Excess of Government Requirements.

- 3 | o E b : | T . r
/_47' . Chh a GENERAL AGENTS,
(',‘,. SURANCE COMPANY ) —_ MONTREAL—Carson Bros. WINNIPEG —Brown Clarke
i = e/ : SYDNEY—Young & Lorway. VANCOUVER—W, S, Holland.
g pLIMI ’f 04 |  4- Gardner Thompson, REGINA—McCallum, Hill 8 Co HALIFAX—Faulkser & Co.
Sanager. CALGARY—Geo. A. Lavis. ST. JOHN—J. M. Queen.

J. W. Binnie, Deputy Manager. Wm: Hay, Asst. Deputy Manager. He“ o’ﬂce - 24 Kln' s‘. w.’ ‘m

T SR T T B i e AP SR SR R S P

Brmsh and Canadian Underwrhn |

NORWICH - England

LONDON & Guarsstoed bytha ... o

. LANCASHIRE | § [ T N —_

Y FIRE e oreitil
o 12-14 Wellington Street, East - TORON'N
é INSURANCE COMPANY JOHN B.LAIDLAW, Manager.

BURRUSS & SWEATMAN, Lnnm
Toronto Agents.

——

Insurance Office A Company of long standing dom‘t.
SUN FIRE R L large business in one of the most p
. Head Office: Thresdneedle St, London, England ive cities in Saskatchewan is opening §

The Oldest Insurance Company in the Worla Insurance Department in connection with

Canadian Branch— 15 Wellington St. E., Toronto, Ont. its business, and is open to negotiate with
H. M. BLACKBURN, Masaces E. MCEav, Ontario Inspector 2 T
.- ARt . P an English Insurance Company for its
Acemrs | IRISH & MAULSON, Lto., Puoses M. 6966 axp 6967

Agonts Wasted i ail Usrepressased Districh representation. Address Box 303
Monetary Times.

THE NORTHERN ASSURANCE COMPANY, LTD.,
OF LONDON, ENG. e
Laxapian Brancu, 88 Noree Dame St. Wesr, MONTREAL

Accumulated Funds. (1909) ‘ $37.180,000 WATERI.OO "UTUAL FIRE iNSURANCE “ 1

Uncalled Capital 13,500,000 Estasvsuss v

- Total <5 o $50,680.000 Head Office . WATERLOO, Ont,
Applications for Agcncwet lohcnted n nnmumed districts. { TMM 81st me 1”- . . . m
E. Me .::..'n Supt. E. P. Peansos. Agt. Rowr. W. Tyme, Man for Can. Policies in force in Western Ontario, over 30,000.00

WM, SNIDER, President, GEORGE DIEBEL Vice-Presidest.
FRANK HAIGHT, Masager. T.L. ARMSTRONG, lanprctor

Head Office Canada Branch. :
MONTREAL
' Total Fuads - $20.000.000 :
Bstabiished A.D. .17%. FIRE RISKS accepted at current rates.

| Toreato Ageats’ :| : S. Bruce Harman, 19 Wellington St. Bast. II qIt pays municipalitieo to hl"“

13

T s, W AP Y

announcements in the paper which
reaches the largest number of po*
sible purchasers, not only in Cansdt
but all the financial centres of the
world. That paper is

MERCHANTS FIRE INSURANCE COVPANY

Gmo. H. Hess, President Jous H. C. Durnam, General Manager
Freozmic P. Wyrne. laspector

Aauthorized Capital, $500.000, Subscribed Capital, $300,000

Head Office: MERCHANTS FIRE BUILDING
86 Adelaide Street East TORONTO

The Monetary Times :

—

Whea in London call en The Monetary Times,
Graad Trunk Building, Cockspur Street.
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AUTHORIZED CAPITAL, $2,000,000

HupsoN BAY

INSURANCE COMPANY
HEAD OFFIOE, VANCOUVER, B.0., CANADA

J. R. BERRY, C. E. BERG,
President. Manager.

-t

ANCHOR FIRE AND MARINE
lnsunnco Co. Ltd.
Head Office - Cailgary, Canada
—— Capital, $500,000 —
Agents Wanted in Unrepresented Districts

?'o‘hl A’Oh
$93,067,042
Canadian Investments

Over $8,000,000

chliy in ex; of other
l‘ e Companies)

Immfemm
Randall Dim-on
Iadd—l el ; Toronto

:ﬁm a%ooch

John K owell,

lns

S
£3

Wasiern Canada Fire Insurance Co.

MJM'M‘LM J. E. RICE. Managing Director.

Surplusto Policy- holdor.. $241,970.12
Head Office: Calgary, Alta.

WINNIPEG. FIRE
Assurance Co.

HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western
pomts Apply

L. H. MlTCHEL!,, Secretary

53

| Head Gﬂa
m Sr. a.ﬁ. STREET
, uomlAL
i m-m ]
sﬂz S. " ,Bart.

. J. Gardner M

S

IW. Bonméiiccmm

¢ Willi ay,
Alcuun uun

Colonial vire) Assurance Go.

WINNIPEG - MAN.
Security to Policybolders, $193,111.98.

Assets equal 10 $40 for each $1,000 of .
Insurance * carried, compared ‘with $14.78
average assets of other Canadian companies.

See last report of the Superintendent of Insurance.

Vice-President,
LOUIS W. HILL.

President,
W. SMITH.

The Central Canada lnsunnee Compcny
The Saskatchewan Insurance  Company
The Alberta-Canadian Insurance boﬁpnny

All Classes of desirable Fire Risks ulﬂe
taken. Aiso Liie-Stock and Hail lnsutﬂce

INSURANCE AGENCIES
LIMITED =

246 Somerset Block, Wlulpcg Mln
20 Eighth Street, B M

504 Nortbern Bank Bnﬂdhg Ri h Sask,
629 First Street, Edmcnton, Aha.

JOS. CORNELL, Genenl‘Mlnqct

And over Oxe THoOUsAND local agents i in M-ntq‘ba
Saskatchewas and Albenl £3

On our Record in our Home Field we oollcit ”romo

£35

GENERAL
AGENTS

The Continental Fire Insurance Co.

HEAD OFFICE WINNIPEG
Agents wanted in all unrepresented districts.
Ofos 1—National Trust’ Buliding, 325 Main Street.

gR¥Ce | |_ss °] [

THE CANADA-WEST FIRE INS. CO'Y.

HEAD OFFICE, WINNIPEG, CANADA.

“A Western Company for Western People.”
Authorized

Office : Canada Bullding, Cor. Donald and Princess Sﬁ-.

WINNIPEG

MANUAL OF CANAn;:[AN
BANKING |
H. M. P. Bécxnnf ’

Should be on the desk of every ﬁnmdar and
business man in Canada. Will be foﬁd ex-
ceedingly useful ‘in very many ways £ Pnoe,
$2.50. Published by ‘

THE

Monetary Times Pmitmg Co
Montreal Torqpto ; wmnlpog

329

§ It §%
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gl LONDON MUTUAL|
New Yok Incerporated FIRE Head Office;

.
s2.0006.000 i -

Fifty-two years old and still growing
bigger and stronger every year and in-

creasing the number of its policyholders,

20.248.742

ACENCIES THIOUGNOUT CANADA.

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine. Py

Western Umon F|re Insurance Ct

Losses paid since organization 54,069,727 18 " Hesd Office. Vancouver, Canads

. Archibald York, M. DesBrisay, V.C James, C.G.
Head Office TORONTO, ONT. Proe. Viee-Pres.  Gen. Mgr. 3-;

Agents ted in unrepr d Distri

A good company for Live Agents, =

D. WEISMILLER, President and Managing Direcly

Hon. GEORGE A. COX, Pnddalt. ~
v.awa vk e o= ||| Columbia Fire Insurance Co.

LIMITED

Head Office: Vancouver, B.C,
E. H. HEAPS, Pres. K2 chBNNANVbl.

GUARDIAN ASSURANCE COMPANY bppsion gy«
LIMITED Authorized Capital - ::28 gOOM
; Subscribed e 00.00
ESTABLISHED 181, Surplus to Policy Holders $288,712.00

Assets exceed Thirty-Two Million Dollars Manitoba General

Agency : 3
Northern Agency Company, 519 Mcintyre Block, Winnipeg.
#Head Ofice for Canada, Guardian Building, Montreal
H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG & DAWITT. Cumnt Agsen THELAW UNION & ROCK INSURANCE 0., L |

16-18 Leader Lane, TORONTO.

Assets sxceed $44,000,000. Over w——n--‘ z
ﬂlldl‘.lm

-

THE . Incorporated 1875. o S u......
Mercantile Fire o i
INSURANCE COMPANY
Al Pollie Guarastoed by the Loy amo Lascusmuns Fins imsonsres | (| CALEDONIAN INSURANCE com'm

'S Ssmens The Oldest Scottish Fire Office.

Head Office for Canada MONTREAL.
LANSING LEWIS, Masager. - J. G. BORTHWICK,

» & , Resident w

MANUAL OF
CANADIAN BANKING ||| Ecomsmical Motval Fio lns. Go'y of B

CASH AND
000

Price $2.50 Total Assets, $500,
: John M:o..‘-.n-t“ w. B Schmais |
This is a most useful book P — —

for any one engaged in the -
Banking Business. Send THE CENTRAL CANADA INSURANCE CC

OFFICE: BRANDON, MAN. :
e AR R . A CENERAL FIRE INSURANCE BUSINESS TRANSACTEN
L. Prask O. Fowler, President; J. & Marwel, View Proskieti

. BOOK DEPARTMENT Winpeg Agwmiv: Teseeses M'ul.. 28 Somerset BB

MONETARY TIMES 0. MERINGTON, Manageh ‘

When in London call on The Monetary !
Grand Trunk Building, Cockspur Street. ¥

[

M
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THE OCCIQENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, MAN.

A. NAISMITH,
PRESIDENT,

A, F. KEMPTON,
Src. AxD MGR.

SUBSCRIBED CAPITAL - $500,000.00
SECURITY TO POLICY-HOLDERS 591,123 »8

Full Deposit with Dominion Government
Agents wanted in unrepresented districts

R. M. MATHESON,
Vice-PRESIDENT.

C. D. KERR,
TREASURER.

BRITISH AMERICA

Assurance Co'y (Fire
lncorporated  Head Office, TORONT

SBOARD OF DIRECTORS

HON. GEO, A. COX, President W. R, BROCK,
ROBT. BICKERDIKE, M. P.
E w. COX

IR. HENRY M. PELLATT
P. H. SIMS, Secretary

ST. PAUL FIRE AND MAQGNE
' INSURANCE COMPANY
Feunded 1863, ST. nm..%mnnyou

Assets Over « 7 » - $7.000,000 iE
Policybolders’ Surplus Over $2,500,000 '

This Company deposit the Authorities at Otta i
Mu:.mudgunw&xqﬁumm(u? the

Canadian *{hlbt‘
For Con Fi
DALE & PAN.Y'mCa“'"). mm-n::ﬁmﬁoqidw ﬂ-rﬁ.. *‘“ tor

Province of
'l.FUDGIL KM&MTMMMMW:’
ANDRIWI ACK'& SON, 160 Hollis Street Halifax, N 'B.ml,
'ﬂmhjl’vw-udr‘anm .S.‘g
WH CALKIN, -‘MWN—&M&JMN&(M’

CHRI INP.GOOgWIN Sansome Street, Sad 'l‘*, Cal.,
General tor Province Columbia. /
Agencies in the JIANI BA, SASKATC m A&ITA.
report dibect to the Home Office, ST. PAUL, Minis., US.A."
Cansdian Marine Department, e
DALI&COI(PANY MWWQ'«

ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND

Total Funds Exceed $86,250,000
Security Unexcelled

UNION

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

The Icadia Fire Insutanca l’,om
OF HAI.IF&_X. N. S :f g5
ESTABLISHED A. D, 186a. . -

Surplus as to Policyholders

For Agency Cootracts, Ontaric and Qubu.
Br.Ofice—260 S5t JamesSt., Montreal W.] .NESBIT

!‘-nou.um-uu.
THOS, BRUCE, Resid Manag

Br. Columbia—-CORBET & DONALD,General A, v . B,
Toronte Office—18-14 Wellington Street. M BU
SWEATMAN, Lmlnn. Gm 44

nomuuv,

&

Canada Branch : Corner SL James and MeBlll Sts.. MONTREAL |

Norwich Union
§ FIRE
Founded 1797
H‘j Office for Canada:
TORONTO
John B. Laidlaw,
Manager,

A. H. Rodgers,
Branch  Secretary.

ATLAS Assmumcr. co.,

Limi
OoF LONDON. INGLAﬂD
Subscribed Capital - = $11,0

Total Security for Policyholders amounts to over Tweak etty.seven -Million
Dellars. Claims paid exceed One Hundred and Forty.thrge | lllu,pollan

‘l'hs(:o-my'l [-th priaciples b Ca
. ..'...':.:.:"“" oy

Treatment when burn.
“&—Lc. l‘::I, Agents who 'ﬂi—'ﬂh‘ h m“‘-l.‘
mvﬁu Department: C E. SANDERS, koc.l R:nug, 316-317

Nanton Bildg., Cor. Main and Portage Ave.,, Wi
Toronte Department: SMITH, MACKENZIE & m‘;_‘n-nl
Agents, 34 Toronto Street, Toroate, ]
ead Office for o.nu.—uou'rnm
.l"lll' ©. HINSMAW, Brasch Masager.

INGLO-IMERIGAN FIRE IISIIIIIIBE W ll!

H. H. BECK, Manager. i

APPLICATIONS FOR AGENCIES 'nncvchoui
THE PROVINCE OF ONTARIO ARE INVITE

TORONTO, - 61-65 Adelaide M{uu

—

CANADIAN-PHOENIX INSURANCE CO.

Head Office -
F.J.C

BRANDON, Manitoba.
Managing Director.

- w PRG AGENCY—

orthern Agency Company, 519 Mcintyre Blook.

—

For Results advertise l;l
The Monetary Times : ¢

Rates on Application : t
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CONFEDERATION LIFE

-ASSOCIATION.

Head Office, - Toronto, Canada
. - GvetBent
W. H. BEATTY, Ese
? | w
W. D. MATTHEWS, Esa. FRED'K WYLD, Ese
Directors

E. B OSLER, Esq., M.P. LB 'l"’ Esq.

D. R. WILKIE HON.JAS Y
S. NORDHEIMER, Esq. JONN MACDONALD, Esq.

ARTHUR mmmm Esq., M.D. GAWTHRA MULOCK, Esq.
W, C. MACDONALD J. K. MACDONALD,
muuuq. Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

OVER $61,000,000

of Insurance is now held in force by The Gieat- :
West Life Assurance Company. ,
This figure has been reached in less than nine-
teen years, and is a clear indication of the value
of the Great-West Policies.
Low rates of premium are charged, and
profits -are paid to Policyholders. The
reasons for these desirable conditions are :—

1. The high rate of interest earned on invest-

ments (for many years over T,
2. A very favorable mortality record.
3. Low expense rates.

THE GREAT-WEST LIFE ASSURANCE COMPAN!

HEAD OFFICE - WINNIPEG

_THE HOME LIFE
Association of Canada

Home Like Iillu. !llml
Capital and M. $1.400.000

Reliable Ageats wanted
4 Ak 2

¢ . S I sted
HON, J. R. STRATTON, President
3] K. McCUTCHEON,
Managing Director
A ) WALKn.. A.CA., Secretary

SOME VITAL POINTS

Mirroring the Distinguishing
Features of the

Mutual Life of Canuh

MUTUAL on the Full Legal Reserve Plan:
CAREFUL in the Selection of Its Members:
PRUDENT in the Investment of Its Funds:
ECONOMICAL in Management Consistent with
Efficiency :
PROCRESSIVE along Sciencific and Popular lines:
REASONABLE in ics Pollcy Terms and Conditions:
LIBERAL in Its Cash and Paid-up Values:
PROMPT in the Settlement of Its Claims: d
JUST and FAIR in All Its Dealings. p

HEAD OFFICE, WATERLOO, Oﬂ

CROWN LIFE POLICIES

Most Liberal Available to Canadiaa Insurers.

Total Disability,

Automanc Non-forfeiture,

kxtended Insurance,

No Restrictions,

Large Loan, Cash Sarrender, and Paid-up Guarantees,
Low Premium Rates

Agents wanted. who can write acceptable and paid.for life insurance
Lucrative contracts available for producers—none others need apply.

Head Office, Lrown Life Building, TORONTO.
WILLIAM WALLACE, General Manager.

&

THE EXCELSIOR LIFE INSURANCE COMPANY

Established 1889, Head Office. TORONTO, CANADA

Dec. 31st, 1910 Insurance in force $14.000,000.00
Available Assets 2,552 863 .49

1910 was A Basser Year

Yet for the first five months of 1911 Insurance applied for increased
$350.000. Expense Ratio decreased 15%. Death Claims decreased 35%.

Excellent Opening for First-Classe Field Man.
Agents Waanted : To give either entire or spare time to the business.
EB. MARSHALL, General Manager D. FASKEN, President

THE FEDERAL LIFE
ASSURANCE COMPANY ,
Agents of character and ability wanted to m 3

this old established Company in Western
To the right men liberal contracts will be given.

| Apply to
R.S. ROWLAND, Provmcml Mmgcr '
P BRISBIN, .

F. NORTON, * “ Sl LM“
T MACADAM. “ » :

he
ortot
HOME OFFICE at ﬂAMILTON. ONT.

The Dominion Life

wants a few

Good Men for a Good Company
in Good Territory

Apply to; Fred; Hdslﬁd. Superintendent, Waterloo, Ont,

SUN LIFE OF CANADA

At 31st December 1910
m,wu ;

mmu

Assets
Surplus over all linbilmeu an d '
Hm 3} and 3 per cent. Standard

Surplus Government Sundatd 5"’-‘: 3
Income, 1910

9,575,453 %
Assurances in Force i 143,549,276 00

Write to Head Office, Montreal, for Leafiet entitled *  Prosperous sl
chnl-n

Sun Life Policies are easy to sell

THE ADVERTISERS ON THIS ua wouk
like to know that you ‘‘saw it in The Monetary Times
You will confer a favor on: both advertiser and *
by .mentioning it when answering advertisements.
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OVER $£408,000,000

is the amount paid Policy-
holders since organization,
plus amount now held at
interest to their credit by

.Pff‘{f[’{;?f} The Prudential

GIBRALTAR
A Great Life Insurance

Record.

Write us about an
agency.
THE PRUDENTIAL INSURANCE COMPANY OF AMERICA

ated as & Stock Company by the State of New Jersey.
JOMN F. DRYDEN, President. Home Office, NEWARK, NJ.

THE PRUDENTIAL LIFE

Insurance Company
Head Office - Winnipeg
Authorized Capital
Capital Subscribed
Insurance in force over

We have one or two good openings for energetic nunu y
alive to the opportunities of Western Canada.

G. H. MINER, - Managing Director.

| THE CANADA g.,ln;

Offers exceptional advantages to it
Policy-holders and to its Agents by_.;,
reason of its e

" Impregnable Financial Strength

Large Surplus Earnings each Ye
.~ Simple, Safe, and llbmrlollcws

. Fair and Prompt Settiement of all Claims

Economical but ngresslve laligemolt

For information as to Assurance w.
Agency Contracts apply .3

Head Office, - TORONT(

T.C. McCONKEY,Sup«mtendentoggenaes

IMPORTANT POSITIONS
are waiting for capable Agents in much desirable territory, ready
lu occupancy whenever suitable men are available.  Corres-
poadence welcomed with those who can produce applications,
who are emergetic workers and successful ‘solicitors. Write at onoe. -

Union Mutual Life Insurance Co'y.
PORTLAND, MAINE

Fred. E. Richards, President - Henri E. Morin. Superviser
For Agencies in the Western Division, Proviace of Quebec and
Eastern Ontario, apply to WALTER 1. JOSEPH, Masager, 15
St James Street, Montreal

For Agencies in Western Ontari, to E. J. ATKINSON, Mas-
ager, 107 Manning Chambers, 73 Queen Street West, Toronto.

COMMERCIAL UNION ASSUIA“E Co.

LIMITED, OF LONDON, ENGLAND ks
FIRE LIFE MARINE
Capital Fully Subscribed. .. ...
Total Anngal Income exceeds . FE T SRR S -
Life Fund and Special Trust Funds ................... }
Total Assets exceed .. .
Hcad Office Canadian Branch, Lr.mmcrcul Union Bidl,
Jas. MeGregor, Mgr. Toronto Office, 49 Wellin,
GEO.“R. HARGRAFT, Gen. Agent for Toronto and C

~ The British Columbia
Life Assurance Company

HEAD OFFICE - VANCOUVER, B.C.

Authorized Capital - $1,000,000.00
Subscribed Capital - 1,000,000.00
PrEsiDENT « Jonathan Rogers
Vice-Przsivexts - John J. Banfield, Richard Hall

Secretary-Treasurer, C. E. Sampson..
Manager, F. W. Law

Liberal contracts offered to general and special agents.

LONDON LIKE
HEAD OFFICE - LONDON tan

The Company's splendid financial position, unexcelle&g
maturing endowments and exceptionally att
policies are strong features.

Full information J‘ F. MAINE, Inspector, lndumnl
f - E. REID, Mtll(nm M-nag%

o

THE...

POLICYHOLDERS Jln ‘
MUTUAL & Taw

A STOCK MUTUAL LIFE CW’ANY.
x The most in Life Insurance lorthclontliw
We give guarantees-- Neot m

K u.mtmm Gen. Mgr. 503 Temple lluggm , Ont..

*
The Imperial Life AssuranceCompany
of Canada.

1897 . an UNEQUALLED RECORD - 1911

Year, Premi
Dec mcremedig nd Total Jn:m Assurance
31st. Income. Assets. i in Force.

{gg, « $37,41600 .. $336,247.89 . 401%.. $1,185,725.00
) 1 .. 360,180.95 .. 1,344,127.61 .. 5.40% .. 10.524.781.00
905 .. 50003484 .. 2,840,725.28 .. 5.52% .. 19.672,664 00
1910 ..1,370,560.38 .. 6.147,529.99 .. 6.527 .. 0,455,859.00

First and Paramount -+ Absolute Security to Policyholders
The Company will be pleased to enter into negotiations
Agency representation

for

Head Office . . . TORONTO, CANADA

A FIRST-CLASS CONTRACT and 3 nm-ctm DISTRICY
for a FIRST-CLASS AGENT
THE cou'munnu. Llu msun&ncn ©o0.

Georce B Vvoons. Pmodcrt“‘

. ¥

BOND DEALEE?’;RS

are nquettetl to mail tq Tbe
Monetnry Tma. 62 Cl:urcl: atrcct
Toronto, one copy of each : of
investment offerings made l)yr%l:cm.
These lists will be fyleif for
coaﬁ;lcntul r:ferencc. e

|
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INSURANCE COMPANY
OF NORTH AMERICA

~ Founded 1792

FIRE INSURANCE —Buildings, Con-
tents, Rents, Use and Occupancy

MARINE INSURANCE — Ocean,
Tniand, Yachts, Motor Boats, Registered
Mail, ' Parcel Post, Tourists’ Baggage.-
Travellers’ Samples, Merchandise in
Transit by land or water.

Automobile Aeroplane
Fully Paid-Up Capital . . . . §  4:000,000.00
Net Surplus . . . . %743.9%0.17
Total Assets . . . . 16,001 411.66
Total Losses paid since organization - 149.374.312.55

Applications for agencies where the Company is not already repre-
sented should be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street - MONTREAL

North American Life

Assurance Company

“ Solid as the Co‘tmcm."

Presipewr: JOHN L4 BLAIKIE
Vice-Presivexts: E. GURNEY, J. K. OSBORNE
Mas. Dimecror: L. GOLDMAN, A.LA , F.C.A.
SeceeTany: W. B. TAYLOR. BA., LLB
AssisTanT SeceeTARY: W. M. CAMPBELL
Actuany: D. E. KILGOUR, M.A., A.LLA., F.A.S.

INCOME, 1910, $2.17%6.57% -
ASSETS, $11.388,773 NET SURPLUS, $1,174,768

For particulars reg arding Agency openings wrnie o the

iHome Office - _ - TORONTO

NORTHERN LIFE ASSURANCE COMPANY OF CANADA

LONDON, ONTARIO
19710

The past yéar showed progress in every Department,
We wrote more business than we ever did
Our Assets amount to nearly a million and a half
Our Reserves for the Security of Policyholders are
nearing the million mark
Our Death rate was small,showing careful selection,

f

and was paid for twice over by our Interest income,
W. M. GOVENLOOK, JOMN MILNE,
Secretary. Managing Director.

THE STANDARD LIFE
Assurance Company of Edinburgh =jishes

Invested Funds : i a g 2% . 5 $61, 000
Investments, Canadian Branch . . . . o m,ggfooo

Revenue . . . a . . o . . 7,400,000
Deposited with Canadian Govt. and Govt. Trustees, over 7,000,000
Apply for full particulars.

D. M. McGOUN, Mgr, CHAS. HUNTER, Chief Agent Ont,

Manual of Canadian
Banking -

H. M. P. ECKARDT.

Should be .on the desk of every financier and busi-
ness man in Canada. Will be found exceed ngly use-
ful in very many ways. Price, $2.50. Published by

—— THE ——

MONETARY TIMES PRINTING CO.

Montreal Toronto - Winnipeg

MANUFACTURERS

WHOLESALERS
DISTRIBUTING HOUSES |
BUSINESS MEN, ETC,

MOOSE JAW

the live-wire city of Saskatchewan—
possesses all the requisite factors for
the above, and makes a SPECiF’lC
OFFER of (1) strategic location,
(2) unrivilled shipping facilities, (3)
desirable warehouse sites, (4) low taxa.
tion (5) every modern business facility
and (6) unlimited demand.

Population Seventeen Thousand
Assessmemt - -

1910 Bullding Permits -
IS11 Municipal Improvements -

'MOOSE JAW

as'a city, stands eritirely upon its merits
and the achievements of its citizens,
and with all other things equal

'LOCATION
1S EVERYTHING

If you are contemplating a western
location for a factory, a wholesale or
distributing house, a flax mill, or wes-
tern headquarters of whatever descrip-
tion, investigate the present opportunis §
ties and future possibilities of this pros- g
perous city. MOOSE JAW is the
mirror which reflects the prosperity of
the Prairie Provinces.

Correspondence Invited.

Secretary, Moose Jaw Board of Trade
Moose Jaw, SasKatchewan, Cnlﬁ_

When in London call on The Monefary Times

. Grand Trunk Building, Cockspur Street.




