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COMPANY }f

AMERICAN
BANK NOTE COMPANY

Engrerera and Printers
11 i1 fiLIMITED

BANK NOTES. BONDS,'; STOCK 
CERTIFICATES. POSTAGE ANt> 
REVENUE STAMPS and tit mow- 
tary documenta.

The work executed by this Company ia accepted 
by the

LONDON, NEW YORK, fiOSTQN
and other STOCK EXCHANGES.

;j ’ x |iv
HEAD OFFICE, - OTTAWA

8/BNORAVERS OPBANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.
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HEAD OFFICE AND WORKS: 
OTTAWA. 224 Wellington street
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ASSURANCE CORPORATION
UMirtD

OF PERTH, SCOTLAND 
CAPITAL £1,000,000

*NP- U. R WILKIE.
Canadian Advisory Board__________ __  C.n«li,n

T. H. HALL, Manager for Caaada 
Tonwi, ‘WWiSaum * McLEAN

-

ITown of New Glasgow 4|*$.
Nova Scotia Sieel and Coal j’s. 
Trinidad Consolidated Telephones 6s 
Stanfield’s, Limited 6’s. 
Brandram-Henderson 6’s.
Chronicle Publishing Company 6’sJ

. ^
for full particular, and prices.
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:|GENERAL ACC/DEn !»

ASSURANCE COMPANY OF CANADA. 
Persons! Accident Property Damage
Heal,h Liability

Steam Boiler Insurance 
Manager lor Canada 
C. NURIE-MILLEK
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re/ Stock Exchange <
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Members of the Mont
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C4A4DlAN CASUALTY MONTREAL SYDNEYHALIFAX
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3CHARTERED BANKS
’

The Canadian Bank 
of Commerce

1*7

Capital, all paid up$U^M JW.«*
Rest
Undivided Profit* 1.070.73» 0*

E - Head Office. MONTREAL

of Director»
Hr. Hoe. Loro St*athco*a mb Mt. Royal. G.C. MG.. O.C.V.O.'Hon. President 

R. B. Aeous. President
Established 1867.

1
%

Sib EPwabd Clocstob, Baht . Vice-President.

Capital Paid-up 
Reserve Fund

$10,000,000

8,000,000

Sir William Macdonald u
Sir Thoe. Shaudhnessy. K.C.V.O. David Morrice

H. V. Meredith
Hon. Robt. Mackey

A. Baumgarten
SIR EDWARD CLOUSTOX. BART.. General Manager 

H. V. Mewsdith. Assistant General Manager, and Ms 
A. Macbibeb. Chief Inspector and Superintendent of Branches 

C. Swesbv. Supt. of Br B.C. W. E. Stavebt, Supt. of Br. Maritime Pros. 
P. J. He ers a. Inspector N. West and Br. Cel. Branches 

B. P. Wins low. Inspector Ontario Branches
ime provinces and Newfoundland Branche* 

BRANCHES IN CANADA

at Montreal 1* -

SIR EDMUND WALKER. C.V.O.. LL.D.. D C L.

Z. A. LASH. K.C.. LL.D.. Vice Peesioerr.

Hon. W. c. Edwards 
B. R. Wood.
Hon. J. M. Gibson. K-C. LLD. 
Wm. McMaster.
Robert Stuart.
O. P. Galt.

D. R. Cuunm. Inspector Merit
Ü

New Bmnewlcs Indian Head. Seek.Toronto
" Bathurst St. Bathurst 
" Carlton St. Chatham

Edmundaton 
Fredericton 
Grand Falls 
Hart land 
Marysville 
.Moncton 
Perth

r,Hon. Geo. A. Coe.
John Hoekin. K.C.. LL D.Lethbridee Alta. 

Magrath. Alta 
Medicine Hat. Alta. 
Mooee Jaw. Saak- 
Oakville. Man. 
Outlook. Saak. 

r Partage La Prairie

Al ite
Robert Kilgour.
J. W. Flavelle. LL.D. 
A. Kingman.

„T Hon. L- Melvin Jones

Aurora 
Belleville 
Bowmanville 
Brantford 
Brockville 
Chatham 
Collingwood 
Cornwall 
Deseronto 
Bglinton

" Dundas St. 
* Queen St.
- Yonge St. 

Trenton 
Tweed 
Wallaccburg 
Waterford

yIT
Vt - ~~

ifniood, ALEXANDER LAIRD. Gboebal Mas agis.Alta. 
Regina. Saak.
Ha

li.
St. John 
Woodstock.OtMbnc

Buckingham
Saskatoon. Sask.Pension Palls 

Port William Spring Coulee. Alta. 
SufEeld. Alt*. 
Weyburn. Sask. 
Winnipeg. Man.

- Ft. Rouge

Goderich lDanville
Hamilton Proserville
" Barton.Victoria Grand Mere 

Holstein 
King City 
Kingston

Neva Scotia
Amherst 
Bridge water 
Can so 
Glace Bay 
Halifax

238 branches throughout Canada and in the United 
States, England and Mexico. The Bank with its large 
number of-branches offers unsurpasted facilities for the 
transaction of every description of banking businew.

Travellers' Cheques and Letters of Credit issued 
available in all parts of the world.

Levis 
Megahtic 
Montreal

" Hoc hr lata 
" PapineauAve- Lunenburg 
* Peel St. Mahont Bay

Pt.St.Charles Port Hood 
Seigneurs St. Sydney 
Ste. Anne de Wolfvitle 
Bellevue 

" St. Hènri 
" West End 
” Westmount 

Quebec
" St. Roch 
” Upper Town 

Sawyerville

British Cel
North End Armstrong 

Chilliwack 
Cloverdale 
H ruler by

Mount Forest
Newmarket
Oak wood 
Ottawa

- Bank St.
* Hull. P.Q.

r Hoemer 
Kelowna 
Merritt "
Nelson 
New Denver 
Sew Westminster 
Nicola

„ ____ . Penticton
IN.-W rrovtnce* Prince Rupert 
Alton*. Man. Ross land
Brandon. Man. Summerland
Calgary. Alberta ' West Summarlaad 

Vancouver
Mam Street

III: Yarmouth

'Paris
Perth Prises Edward 

Island
CharlottetownI IPSIi >

Every attention given to the collection of CommercialPtetaa 
Poet Arthur 
Port Hope 
Sarnia

*Pa per.
St. Hyacinths 
Three Rivers

Sault SU. Marie
Stirling 
Stratford 
St. Mary s 
Sudbury

Cardston. Alta.
Edmonton. Alta.
Gretna. Man. .... Vaiwmi 
High River Alta. Victoria 

1* NewrouaouusD— St. John's—Bank of Montreal. Birchy Cere (Bay of Island*)— 
Bank of Montreal. Grand Falls—Bank of Montreal, 

la Gbsat Berraia—London—Bank of Montreal. 47 Thread needle Street. B.C. 
F. Wiluabs Tawoe, Manager.

la twa Uarrao Srara»—New York—R. Y. Hebden. W. A. Bog. J. T. Moiineux. 
Agents. 64 Wall St. Chicago—Bank of Montreal, J. M. Great*. Manager. 
Spokane. Wash -Bank of Montreal.

vI -

tl L IMPERIAL BANK.
OF CANADA

DIVIDEND HO. 84.Î la Mexico—Mexico, D. F — Bank of Montreal-
Bankers la G mat Barr air - London—The Bank of England.■ : The Union 

London County and WestminsterBaidcLtd. The N^tmliül Pi^rtnct'ilHank of England. Ltd. Uverpool-The 

Bank of Liverpool. Ltd. Scotland—The British Linen Bank, and Branches.
New York—The National City Bank. National 

Bank of Commerce in New York. National Park Bank. Boston The Mer
chants National Bank. Buffalo—The Marine Natl. Bank. San Francisco— 
The First National Bank. The Anglo and London Paris National Bank.

m Notice is hereby given that a divi
dend at the rate of Twelve per cent 
(i2 per cent.) per annum upon the 
Paid-up Capital Stock of this Institu
tion has been declared for the Three 

. ' Months ending 31st July, 1911, and 
that the same will be payable at the 
Head Office and Branches on and after

Tuesday, the 1st day of August next

Barkers la the Uarrao Staif

THE

STANDARD BANK■.an
Established 1873 OF CANADA

Capital (authorised by Act of Parliaaseat) .........

89 Branches

».»54.7*a-4*
DIRECTOR*

W. P. Cow as. President Paso Wyin, Vice-President. W. F. Ailes 
W. R. Job eat on. W. Francis. F. W. Cowaa. H. Langlois. T. H. McMillan 

Head Omcs,
The Transfer Books will be closed 

from the 20th to the 31st July, 1911» 
both days inclusive.

By order of the Board.

D. R. WILKIE,
General Manager

I
TORONTO. (Mt

1 SAVINGS BANK DEPARTMENT AT ALL BRANCHES.
.

THE ADVERTISERS ON THIS PAGE would 
like to know that you “saw it in The Monetary Times." 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisement*.

Toronto, 38th-June, 1911.

BANK OF 
MONTREAL t
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The Commercial Bank of Scotland, Ltd,
Established 1810 Meed Office | EDINBURGH

Peid-up Capital ........ .........................U. £1,0011
Keaervu Fund...................................................k. £ 900.000
Pension Reserve Fund............................. . , Ü. £ 110;000

Al*x. Bf gib. General Manager Jas. U AwDiasbN, Secretary

LONDON OFFICE , 02 Lombard jStreOt, E.O.
Auxakder Robb and Glosai S. Coot* Joint Managers

. Genenal Baninn* Business transacted. Circular Notes Draft 
of Credit issued payable at banking houses in all partitif the world 

With the 188 Branches located all Over Scotland, the banklïSn 
■ position to deal with remittance and all other bènkina tètnaa 

best terms.

s. and Letters

a very favor. 
clams on the üj:

The bank undertakes aeency business tor ColonuüJBnd Foreign Banks.

THÉ ROYAL BERK OF CANADA
laIncorporated I

OtpHal Raid up -
»nd Undivided Froflts

00,900,000THE BMK OF BRITISH HORTH AMERICA R
mAggregate

L Incorporated by Royal Charter in 1840.

Paid-up Capital $4,1*4,***.** Reserve Pud $2,652,333.33
^ Head Opines—S Case acumen Stxbbt. London, E.C
A 0. WALLIS. Secretary.

EataMished in IS*. of
H. 1 HOLT. Esq., PraMew. E. L PEASE, Esq., Vke-Preslden.
F w bS,*9 , Tr'S^En, JB« Bno-.

vFfTSS^’&q.. Bw'-

MEAD OfflM. MONTREAL
W. S. GOLDBY. Manager :S

ILCOURT OF DIRECTORS.
W B Torrance. Superintendent of Branche». 

C. B. Meiil and F. J. Sherman. Assistant-General Managers.
DRAMOMES—ONTARIO

J. H. BRODIE. Esq •
J. H. MAYNB CAMPBELL. Baq. 
JOHN JAMES CATER. Esq. 
RICHARD H. OLYN. Esq.

B. A. HOAKE. Esq.
H. J. B. KENDALL. Esq 
♦ REDERIC LUBBOCK. Bsq. 
C W. TOMKINSON. Bsq. KenilworthArthur

Boorman ville
Burk's Pali*
Chippawa
Clinton
Cobalt
Cornwall

Elmwood 
Fort William

It Ste Marie 
lb RiverO. D. WHATMAN. Esq

Niagara Falls (2) 
Oshawa 
Ottawa (SI 
Pembroke 

Ingersollâ Putnam Peterborough 
QUEOEO

Giltited HEAD OFFICE IN CANADA St. James Stneet. MONTREAL.
H. STIKEMAN. General Manager.

H. B. MACKENZIE. Supt. of Branches.
• J. McEACHBRN. Supt. of Central Branches. Winnipeg.

JAMES ANDERSON. Inspector. O. K. ROWLEY. Inspector of Br. Returns. 
B. STONHAM. and J. H. OILLARD, Assistant Inspectors.

A. S. HALL. Assistant Inspector, Winnipeg.
BRANCHES IN CANADA 
Hamilton, Ont., 

i Westinghouse Ave.
Medley, BC.
Ituna, Saak.
Kaslo. BC.
Keliiher, Sssk.
Kingston. Ont.
Lampman. Saak.
Levis, P.Q.

Guelph
Hamilton
Hanover

(»

“B» :
?

the ;JoUette and Rawdos Montreal (•) Mueb,.
MEW . |

St.John. North End

Krrd-
Woodstock

Bathurst
Campbclltoo
Dalhousic
Dorchester

Edmund ston 
Fredericton 
Grand Falls 
Jacquet River

Moncton 
Newcastle 
Rexton 
St. John 

NOVA EOOTIA
Lunenburg 
Mnbou 
Maitland 
Meteghan River 
Middleton 
New Glasgow 
North Sydney 
Parrshoro ) 
Pictou
Port Hawkeebury 
Port Morien
a— s. — — L. ■ — — 1. —?*ncrr roone

Agassis, B.C. Reihn, Sask.
Rossland, B.C.
Rost hern, Saak.
St. John. N B.
St. John. N-B-, Hay- 

market Square
St- John. N.B., Union 

Street
St. Martins, N.B.
St. Stephen. N.B.
Saltcoats. Sask.

. Saskatoon. Sask-
Semans, Sask.
Toronto. Ont.
Toronto, Ont.. Bloor 

and Lnnadowne
Toronto, Ont., King 

and Dufferin Sts.
Toronto, Ont-, Royce

Battleford. Sask. 
BeUneni, Man. 
Bobcaygeon. Ont. f-. 
Bow Island. Alta 
Brandon, Man. 
Brantford. Ont- 
Burden, Alta. 
Cainsville, Ont. 
Calgary. Alta.

Ceylon," Sask. 
Darlingford. Man. 
Dnvidnon. Sask. 
Damon. Yukon 
Duck Lake. Sask.

Dighy 
Dominion 
Glace Bay 
Ouysboro 
Halifax («)

Amherst 
Annapolis Royal 
Antigonish 
Arichat 
Baddeck

roil
Iney $Mmes

Barrington Passage Inverness ftLondon, Market Sq. 
Longueull, P.Q.
Macleod, Alta.
Midland. Ont.
Montreal. P.Q.
Montreal. St. Catherine 

Street
North Battleford. Saak. 
North Vancouver, B.C- 

" (Lonsdale Ave.l 
Oak River. Man. 
Ottawa. Ont.
Paynton. bask.

s
Bear River
Berwick
Bridgetown
flrhlgmitti
Dartmouth

Kentville 
Lx w rent et own 
Liverpool 
Lou ke port

bey Pier

K ■ lie
Louisburg Ygrmouth

.«WfOUNPlANO
St. John’,

AINERTA
Athabasca Landing fedmomqq; Morinville 

PfBmas do. Grain Exchange Bentley * Lx combe Medicine Hat
Calgary Lethbridge Vermilion

IhNflF ; Saskatoon 
‘•jlii Scott

: Swift Current

EDWARD ISLAND
Charlottetown Summerside

MANITOBA -
-------,——i. Alta.
Bstevan. Sask. 
Fenelan Falls. Ont. 
Port George. B-C 
Forward, Sask. 
Fredericton. N.B. 
Girvia, Sask. 
Halifax, N.S. 
Hamilton, Ont. 
Hamilton. Ont-, 

Victoria Ave.

Are
TraiL B C- 
Vancouver, B C 
Vs rennes. P.Q. 
Victoria. B.C.

Punnichy. Sask. “ Waldron. Sask. 
Quebec, P.Q. Weston, Ont.
Quebec. St. John’s Gate West Toronto, Ont. 
Quesnel. B C 
Raymorc. Sask.
Res too. M

Brandon Winnipeg

Prince Rupert, B-C-
^ saaka renew an

Davidson
Upton

Luscland 
Moose Jaw T ReginaWinnipeg, Man. 

Wynyard, Saak. 
Yorkton. Saak.

Lumadan A Bethune mBWITIBH COLUMBIA2n
^,“nd 

VAwouver (10

B-

e3 Grand Forks 
Hope 
Kamloops 
Kelowna

Nelson 
New Westminster 
North Vancouver 
Port Liberal:
Port Moody 
Prince Rupert 
Koaedale

AGENCIES IN THB UNITED STATE* ETC.
"aw Yomt-dl Wall Stxext-H. M. J. McMkhael and W. T. Oliver, Agents 
Sax Pnancisco *4 UuromiA Sr.-O. B. Gerrard and A. S. Ireland. Agents. 

Chicago—Merchants Loan and Trust O *'■

Alberni 
Chilliwack 
Courtenay 
Cranbrook 
Cumberland Ladysmith 

Odaa wt Nanaimo
branches-wear indie*

CUBA

ronxion Aoxirts—LONDON BANKERS—The Bank of England and 
Messrs. Olyn A Co. LIVERPOOL—Bank of Liverpool. SCOTLAND—
National Bank of Scotland. Umited. and Branches: IRKLAND—Provincial 
Bank of Ireland. Umited. and Branches: National Bank. Umited. and 

AUSTRALIA—Union Bank of Australia. Umited NEW 
f»or.^SP~l nio" B*nfc °» Australia. Umited. INDIA. CHINA, and 
JAPAN-Mercantile Bank of India. Limited WEST INDIES-Colonial 
Bank PARIS—Credit Lyonnais- LYONS—Credit Lyonnais

West

fi*rto Padre 
Mqtcti Spiritus
fiÜltiaxo de Cube a

Havana
Manzanillo
Matanaas

Ca maguey 
CienfuegosHayamo

Caibariea ■
.Guantanamo

Dnarrs on South Arnica Ann West Inoiks nay ex obtained at the 
Babb's Bbabchl

Issues Cibculab Notes fob Tbavellbbs. Available ib all paxts op tub 
woxlo. A DEBTS ib Canada roe Colonial Babb. London and West Indies.

porto moot -MM
î;»T*i*idad
:• Port of Spain.
• Ran Fernando 

ORMi «William St.

Maynguea
BAHAMAS

Nassau

hA BAEEAOee
Bridgetown Kingston

NEW VLONOOMt 1 Bank Bldgs.. Princes St.
} Tkt .Bank of New Brunswick

HEAD OFFICE : ST. JOHN, N.B.
Capital (paid op) - 
■Uat and Undivided Profits over $1.4M.*M. >

m -
Keep posted on the Conndinn Bonking System

by ordering and reading a copy of fcCKARtlT'S
?

S77S.SSS.
Manual of Canadian Banking

!I.j Price S3.BO.

PUBLISHERS—
Monetary Times of Canada

la New

hi
R. B. Ksssen

General
-T ! i III

;f:

Bank of New South Wales
AUSTRALIA Bald. £

f.BTi.
ksi7.

uPaid-up Capital 
leserve Fund 
Reserve Liability

Aggregate Assets.
Nth Sept., me. 
£0.711.1* A7.SW.W5

Wl
SL, B.0.

The Bank has SIS Branches and Agencies, via.:—I* in New South 
Wales, 17 in Victoria. 47 in Queensland. Sin South Australia. II in 
West Australia. 54 in New Zealand. S in Fiji, 2 in Papua. I in London, 
gad has Agentr and Correspondents all over the world.

The Bank collects tqr and undertakes the Agency of other 
Banks : open* documentary and other Credits, and transacts every 
«scription of Australasian Banking business.

• »:■
rif

*
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CHARTERED BANKS
> BANK OF HAMILTON

HEAD OFFICE. HAMILTONThe Merchants’ Bank
::SSS(MM............

and Undivided
Paid-up

Profit»OetpHal Paid-up . 0 r CANADA
M,000,000

Reeerve Funds 
04,000.297m 1*4Kvr

DIRECTORS:
HON. WILLIAM GIBSON, PreeldonL 

• J. TURNBULL, Vice-President and General M 
Geo, Rutherford.

HEAD OFFICE, MONTREAL
W. A. Wood.BOARD OF DIRECTORS: Ce A# Birgo.

Col. the Hen. J. A Hendrie. C.V.O. C. C. Dalton, T
i

Jonathan Hodgson. Vice-Preeident•r K Montan Allan, Praaldawk
i T Cena. Ç. Z Smith.

C. M. Hey*. die*.-•tKTi

F. Orr Lewi*.
BRANCHES:
ONTARIO

Jim,
Listowel
Luekaew P

1. P. Had dan. Gen. ft
SXfSS.Ferdwirh

PL William
ONTARIO Aa

lira SSSta.Blora
Pinch

Oakville
Orillia
Ottawa

Oeorretowr.
Oorne
Grimsby

ThameeviUe 
Tilbury

- Pari'tSt.
" Dendaa St 

Walkertoo 
Watford 
Wast Loros 
Weetport 
Wheatley 
William «town 
Windsor 
Yarker

Paria 
Port Elgla 
Port Rowan -55r

„ „ OmUd

Berlin
Sly*
Brentford
Barttagten
Cbeeloy
Delhi
Dundalk
Dundee
DuinriUe

Port Wiliam Lanedowno Milton
Milverton
Mitchrl

Galt
HaearaelBe

Moo HUM 
“ Dvr ring Nruetadt 
“ K eat lad New Hembarf 
" North End Niagara Pafia See 
• West lad Niagara PalKS Tee*water

Little Current Pria
P-rth » *South

Gore BayI We*Lyndhurat
MarkdaleHamilton

Miidmay 
Mitchell 
Muitklrk debt
Nepal

MANITOBA
La Riviera Pitot 
Manitou

Ingereoll
Bredwardiae Perwarraa

PraakUaBrandon 
Oai berry 
Carman

, 1 Snowfiake Tsa..QUEBEC HamieU Miami
MiaaedeeaMontreal. Head Oflk* St. James St. 

IMd St. Catherine St. B. 
tm St. Catherine St. W. > 

Blvrd.
IMS St. Lawrence Blvrd

Ste. Agathe dee 
Meets Swan Lake

SA3KATCH BVANIMS Si. La
Riga ud 
Shawvilia

St John* 
St. Jovita

NOVA SCOTIA
Halifax

•< Marquis
MalfortCreelman

Carievale
P ranci*
Grand Coulas Moose Jaw

Mortlach Tuxferd 
Tyvan

BRITISH COLUMBIA

Abarnethy 
Bat* Hard 
Belle Plaine

NEW BRUNSWICK
St- John Heward 

Lore burn
krorodleal

Ver reville

ALBERTA‘
' KiUam

Dundurn
ALBERTAS5K,m*l

!..

New Norway Stro
r ..V Dayatand 

I Bdoerkne 
^Bdmoeton

Nan ton Pernie
Parkland 
Stave iy Milner
Taber Port Hammond
Vulcan

. B.VOld.
Brant Salmon Arm N. VLethbridge Red Deer

yoAv. Mann ville Sedgewid
Medicine Hat Stettler
M uaeoa

Calgary
S VViking 

Wain wright 
Wetaakiwin

CayleyBdaon
Talayi»

Oi1 MANITOBA
Napinka 
Neepawa 
Oak Lake

*Parta** Sourie
la Prairie 

Rus eell
Sidney
Winnipeg

England. Ltd.
ITrDOTCT

Bank aad Ponrtk National Beak. Boston—International Trust Co. 
—Maria# National task. Detroit—Old Detroit National Beak. 
Conti
Merchant* National Bank. flL Louie—Third National Beak.

Sr*
SASKATCHEWAN

Maple Croak Oxbow 
Melville ~ "
dull Lake 

ough Kiebey

BRITISH COLUMBIA
Whitewood Chilliwack Sidney 

Elko Victoria
Aattor
Areola

Ckimge—

o«Ti2
tel 'Tattoaal Bank and Pi rat National Bank. Pbi

NUnity
G Vi

Hastings Sl 
New Weatmineter

National Bank. Minneapolis—Security Ni
Isal puts of OaaadaNaw Yi Aoevcv—S3 and M Well Street

in Obsat Boit.ih —The London Joint Stock Bank. Limited
Tononro Bnaacn—A. B. PATTERSON, Manager

ItUblith«d 1865
$ Union BanK of CanadaFounded ISIS. IfScorp" 1822 

Head Office, QlTHE QUEBEC 
BANK

■
Capital Authorised .MUS Heed Office - QUEBEC

Paid-up Capital 
Reserve end Undivided Profits - $3,3Sfi,fiN

- 353.Nfi.MI

Capital Paedmp .. ::BSSS • S4.M3.fiM
*

John T. Roes. Pneaident 
1 Veaey Boswell. Vice-President

Gaspard Lemoine. W. A. Marsh, Thoa McDougall. O. O. Stuart. K.C. 
J R. Aid red. R. Mac. D. Paterson. B- B- Syaveneoa, General Manager-

BRANCHES:
Paoviaca or Oxtauio 
Ottawa
Hami!te3 

Sturgeon Fells 
Thorold 
Toronto

Total Assets (over)
Board of Directors :

HON. JOHN SHARPLES 
WILLIAM PRICE. Esq ,M.P.

W. R. Alla*. Esq. R. T. Rilsy, Eaq. E. I.
Gbo. H. Thomson. Esq. Wm. Shaw, Esq. E. L 
Job* Galt, Esq. M Bull, Eaq.
G. P. Reid, Eaq. E. E. A. Duvebmst, Esq.
G. H. BALFOUR, General Manager.
H. B. SHAW, Assistant General Manager.
F. W. ASHE, Superintendent Eastern Branches.
I. W. HAMILTON. Supervisor of Eastern Branches.

Saskatoon _ If. G. BILLETT, Chief Inspector and Manager Foreign Depertmsst
Nation»" 7 Shad mu" ‘ÎET ££ ” VeIsEY, CW A^nMnL0^0'
<k'ph,a. Pa. "* *mt,0nai B‘“‘ ",,U- F. W. S CR1SPO, Superintendent Western Branches. Winnipeg

F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.
: **• VIBERT, Supervisor Alberta Branches, Winnipeg.
; J. S HIAM, Supervisor Saskatchewan Branches, Winnipeg.

». McCAFFRY, Supervisor British Columbia Branches, V*
F. LBOULTON, Asst. Inspector, Manitoba Branches, Wioaipaf. 
O F. SEEBER, A rat. Inspector, Saskatchewan Branches. Saskatosa. 
R. H. BAIRD, Aset. Inspector, Alberta Branches, Calgary.

- President.
- Vice President.Paovmctf ov Qkbbbc.

Black Lake St. John St 
St. Sauveur

St. George. Beauce 
Sherbrooke 
St. Romuald 
Shawinigan Falla

Thetford Mines 
Three River*
Victoria ville 
Ville Marie

Agents—Bank of Scotland. 
" —Le Credit Lyonnais

Hale, Eaq 
Deb war, Bet 

F. E. Ksmastoh,
S. Baskss, Esq-

La Tuque 
Montmagny 
Montreal. Place 

D'Armes 
St. Catherine St. 
Atwater Avenue 

Quebec. St. Peter St. 
Upper Town 
St. Roch

LONDON. Bao - 
PARIS, Fbaucs.—

I

Pmovimck of Mamitoma
Winnipeg
Paoviaca or Aixaen 
Calgary
Paov. or Saskatchewan

r

I

ii • 8
. 6 The Bank of Vancouver

H*d Office : VANCOUVER, British Columbia
CAPITAL AUTHORIZED - S*.000.0 
SUBSCRIBED CAPITAL

K- F. McLennan. Rap.. Pr^to!tCM^fnm. McFeetoy feCe.. WbotowU. 

HmBH^ITNWEyATRRSON^u”1- Victor*- B.C.

W. Hv MALKINV e>57tb. w. H. Malk.. cTud Whotoml. Gramm.

" “d T,mhw; Pr~dW

J. A HARVEY, tag.. E.C. Formerly of Craabrook. B.C.. V,

-I

I^ i
HI

f 5
THIS BANK, having over 230 Branches in Casads—1 h 

„ ? Nova Scoda, i in New Brunswick, 6 in the Province *
Quebec, 71 in Ontario, 30 in Manitoba, 63 in Saskatchewan» 
ia Alberta, and 11 in British Columbia-extending from Hdm 
to Prince Rupert, offers excellent facilities for the tranaeew 
of ell Banking business in these Provinces. Collection* » 
correspondence ere invited. .

The Bank has Agents and Correspondents in all CM** 
importance throughout Canada, the United States, die UnW 
Kingdom, the Continent of Europe, end the British Colon*. 

Branch at 75 Lnmb^LSfcrLendon, E.C j|

UtH
I -z - 1

illrl
li 'i i

■r.B.C.
A.L DIWVUGmi m.o.i-m Atin

i
I

*•te
LJ*! ’

.

/
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1 -CHARTERED BANKS ; i

Incorpokatid - 1855 National Bank of Scotland
LIMITED

Heed Office
TORONTO - Can.

m
Capital • $4,000,000
Reserve Feed

m Incorporated by RoysJ Charter and Act of Parliament. | 8*t**ushkd 1*2 
Capital Subscribed 
Paid up .........
Uncalled ...'...........
Reserve Fund ...

Head Office

M .. A000.006 »8$0"0 000 
^J^sri.iioo » S.Qho.ooo 
.. £4.000,m i'i.

£ 900,000 » 4,

EDINBURGH
THOMAS HECTOR SMITH. General Manager. GEORGE RHART, Secretary 

LONDON OFFICE—27 NICHOLAS LANE. LOMBARD ST.. EC 
J. S. COCKBVRN. Manager J. FERGUSON, Assistant Manager

. ___ °* colonial and Foreign Hanks is undertaken, wp* the Acceptances
Customers residing in the Colonies domiciled in Lend*! retired on terms 

which «nil be furnished on application.

$4 750,000
DIRECTORS .000

000DUNCAN COULSON, President
W. 0. OOODBRHAM. Vice-President J. HENDERSON. 2nd Vice-President
W. H. Beatty Robert Reford Hon. C. S. Hyman
William Stone John Macdonald A. E. Gooderham
THOS. F. HOW. General Manager

Robert Meighen 
Nicholas Basrlf

T. A. BIRD. Inspector

BRANCHES
Wallace burg 
Waterloo

The
■1 Keene 

Kingston 
London 

M offices)
Lyndhurst 
Mill brook 
Milton 
Newmarket 
Oakville 
Oil Springs

Parry Sound 
Penctanguishene 
Peterboro 
Petrol ia 
Porcupine 
Port Hope 
Preston 
St. Catharines 
Swaia 
Shelburne 
Stayner 
Sudbury •
Thorn bury

. England : The London City and Midland Bank. Umlted. 
National Bank of Commerce. Chicago : First National Bank. 

CtlUdttm madt >■ tkt bait term, and rtmttttd far am day »f paymtnt.

Owtabio Molar ley

-wellamL
rommiW Quanac 

Montreal 
Bams* Cocu a a,a U offices'

Maisonneuve

Vi r
CAPITAL PAID-UP1*r Berlin

Bradford•* $4,000,000Brantford
Brocknlle
Burford
Cardinal
Cobourg
Co) borne

(2 offices)
KK SERVE FUND

$4,400,000
Mserltt

Winnipeg 
Benito 
Cartwright 
Pilot Mound

■ Incorporated by Act of Parliament, l*S.
head office. . Montreal

director*! ■ V
s. W. EWIW0. Vice-President 

H - Mkrkland Mnlson
A. D. toman» Chief Inspector sad Sept of B^nchrs^'w

E. W. Wash. J. H. Cakfuill and H- A. Hassiss, Asst
BRANCHES:. ] gfli 

Exeter , Smith's Falls
Forest St. Mary’s
Frankford St Thomas
Hensall West End Brch-i ,
Hamilton East EndHrCh.1 r: St. Catherine

James St. Teeswater • St Branch
Market Branch Toronto ? ;. St. Henri Br'nc

Highgate Bay St Cote des Neiges ,
Iroquois Queen St W. ] Maisonneuve
Kingsville Trenton 1 ‘TMarket rnd
Kirkton Wales ■ : { Harbor Branch
Lambton Mills 1 Waterloo ,! i 1 Pierrevllle

West Toron» : Quebec 
Williamsburg : i ; Richmond
Woodstock r Roberval
Zurich ■ :;.Sorel
ussac St- Cesaire.

' St. Fla vie Station
Chicoutimi l’ )1 Thertse de 
Drummondville |, Blainville , 
Fraaerville I Victoriavtlle 

and Riviere dli Waterloo t"
Loiip Station' -

■Saskatcmewa* LiB
iCopper Oill Churchbridge 

Elstow 
Glens von

BOARD OP
Wi. Mot.son Macvuseso*. President.

W. M. Ramsay 
Gee. E. Drummond Chas. B Gordon

;!■

J. P. degheniSwan River

Alar: VTA 
Calgary 
Lethbridge

Elmvale
Galt Kipling

Langenburg
Montmartre
Vibank

Ir««. i
laspn .1

Havelock At seeT* 
Calgary 
Camrose Qi Knowlton 

J Lachln. Lock 
Monrs ea 1.

St. James St.

1New York : mond City 
Edmontbo 
Lethkr4d#e 

Bern»* Columbia 
Revelutoke 
Vancouver 

Hastings St 
Main Street 

Manitoba 
Winnipeg 

Main St. 
Portage Ave. 

Ontario 
Alvineton 
Amherst burg 
Aylmer 
Brockville 
Chesterville 
Clinton 
Dash wood 
Drum bo 
Dutton

Dta

:THE TRADERS BANK OF CANADA
Total 
Tetel Do ----  B4T.OOO.OOO

38,000,000
i 1 over ..

Its ever
i BOARD OF DIRECTORS:

IHES^ST f>ss«sasaLC S Wilcox, Esq . Hamilton E. F B. Johnston, Egq , K.C.. Toronto 
H. S. Strathy, Esq., Toronto 

Auditor to the Board : lohn L. Willis.
HEAD OFFICE TORONTO

Sto*rt Strethy, Gen. Man. N. T. Hillary, Assistant Gen. Man.
J. A M. Alley Secretary. P Sherri,. Inspector

« Lucknow 
.Meaford 
Merlin 
Mom* burg 
Norwich 
Ottawa 
Owen Sound 
Petrotia 
Port Arthur 
Ridgetown 
Simcoe

, , *“"7 ”G.ee*I Barr Am asp Cou»*ns-Losdea sal Liven ool-P.rr's Bask. 
Ltmltsd. IrsUad-Muasterft LeiaeterB«sk. Limited. AuStr.iis.o.l New Zealand 
I['*JÜ.*L.lutdk °* “,r*IU Uel,ed Soath Africa—Tbè Standard Bask of #e»Ui

Foamc* Agsvts-France- Société Generals. Genka ay D.____ _ „„„„
.. ______  - ^'Aevers t hiss and Jams- Host Kosg sad

is all ike principal cities. .
made la all parts of the Domlaios. tad retenu promptly remitted at 
hmeet rates of esc hangs Commercial letters of Credit sad Travellers' P 
Clrcnlar Letters issued available ia all parts of Bag world.

[
L

V
Arthabamka
Bedford

BRANCHES : ONTARIO 
Fort William 
Glencoe _
Grand Valley 
Guelph
Hailcybury »
Hamilton 
Hamilton Exat 
Hamilton Market 
Harriet on

f4a Ottawa 
Otterville 
Owen Sound 
Paisley 
Porcupine 
Port Hope 
Prescott 
Putman 
Ridgetown 
Ripley 
Rock wood. 
Rodney 
St. Catharines 
St. Marys 
Sarnia
Sault Ste. Marie 
School he rg 
S pence rville 
Springfield 
Steelton 
Stony Creek 
Stratford 
Strathrby 
Sturgeon Falls 
Sudbury 
Tavistock 

SASKATCHEWAN

Tha meaford 
TiUaonburg 
Toronto Branches : 

Yonge and Col borne 
Yonge and Richmond 
Avenue Road 
King and Spadina 
Queen and Broadview 
Yonge and Bloor Sts. 
Ocrrard * Main Sts- 
Dan forth Avenue 
Jones and Oerrard 
Union Stock Yards 

Tottenham 
Tweed 
Vara
Ward avilie 
Warsaw 
Waterdosm 
Webbwood 
W. Ft. William 
Windsor 
Winona 
Woodstock 
Wroxeter

Appin
Arthur
A
Aylmer 
Ayton 
Beaton 
Blind River
Bridgeburg 
Bn a as 1 Mbs CillictlouBruce Mines
Burg, Seville
Wurtlaglaii
Cargill
Chspieau
Clifford
CoDmgweod
Drsytun
Dryden
Durham
Dutton
Bimini

Bmbro

Kelso Mines

Kincardine
La Icefield
Lakeside
Leamington
Lion's Head
Lynden
Massey
Matheaon
Mount Elgin
Mount Forest
Newcastle
North Bay
Norwich
Orillia

V
*BANK of NOVA SCOTIA

mcoaroaaw» l*M " r- '
Capital Paid-up, 13,000,000 Reserve Food. SjjBjo.ooo

<
N- . »
4 -, A v

\
HEAD OFFICE HALIFAX? N SBiora

i- DIRBCTORB:
■Ami' vice- Preeident
j. W, A LU BOW
J. 44, Plunnrw

GENERAL MANAGER’S OFFICE. TORONTO. ONT
H. A. Richardson. General Manager D. W a Teas. Assistant General Manager

Geo. SAXDeeeo*. 'C. D. Schussan, Inspectors

John Y. Pavzawt. President 
R. L. BorniKN 
H ECTOR McInkbs

Cm as. Archi
O. 8. Caupull 
N. Curryalberta

_ . Beiaeker 
J-*’2»ry Camrose 
Castor Didsbury 
{HjmheUer Edmonton 
Brskine Gadsbv 
gffee Hallnrk 
Eolden Morrin 
Munsm Stettler 

Red Willow 
AGENCIES :

MANITOBA 
, WinnipegSaskatoon

Forget Regina ■

BRITISH COLUMBIA BRANCHES: ' $ !
QUEBEC

peSHsaatf** s”"
Cmicaoo.—The First National Bank.
Buffalo.—Tba Marine National Bank.

Nova SconA-Amlmrat. Annapolis. Ant,goo,sh. Bridgetown. Canning. Dart- 
mouth. Digby. Glace Bay. Hal,fas. KentviHc. Uverpooti New Glasgow. North 
Sydney. New Waterford. Os ford. I'srrs hero. Piet ou. Riber Hebert. Springhifi. 
Stellartoo. Sydney. Sydney Mines. Thorburn (sub. to NUmGUsgowl. Trenton 
(sub to New Glaegow). TrunxWeatrillc. Whitney Fieri .Windsor. Yarmouth-aargMfg-greJohn (Charlotte Street). St. Stephen. Sûmes. Woodstgçk 

Paines Bowabo I slash— Charlotte
town and Summeraide. 

pRTARio— Arnprior, Barrie. Belmont,
E H arrietsvil Is (suhto Belmont ). Ber

lin. Brantford. Hamilton. London,
Ottawa.Peterborough.Fort Arthur,
St- Catharines. St. Jacob's. Tor
onto. Bloor St. W.. King St. asd 
Dundas St.. Don Br.. Queen and

Vancouver
m.
V

THE METROPOLITAN BANKIs AuiEirrA—Calggrih Edmonton 
*Aeeaie*SwAB*llirg,na. Saskatoon. 
British Colv aatgr Vancouver, Gran

ville St. Vehpnuver. Victoria. 
NawvouuoLAapçr llonaii-ta. Burin. 

Carhonear, Mar tv,r Grace, St. 
John's. GnukÉ-fkank. Tw,IK«|gate. 

West Isoirs—Jamaica: Kingston, 
Mandeville.,'Montego "Hny. PortJïtggÆBÏ,. 

saswiiaa^ ud

*vi ' ' f I!

ol
31 WKNL;

W^Bnee*’ Frsiitist. Iloe
mi

TORONTO, CANADA
La mats of Credit Church Sts.. Bloor A Spadina. 

Welland. Woodstock. Weston 
Qvenac—Port Daniel. Montreal. New 

Richmond. New Carlisle (sub to 
Paspehiacl. Paapebinc. Quebec 

Mahitoba—Winnipeg.

«I
of In-mi as**—

!

■n \

:

THE M0LS0NS 
BANK ,

f

THE BANK 
OF TORONTO

II

*.r-K

j 1
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\V THE LI BANQUE NATIONALESTERLING
BANK

OF-X

CANADA

Foowded i* 1860

*2 000,000.00
SI, 300,00000

a
Fi

Our system of Travellers' cheques has give* 
complete satisfaction to all our patrods, as » 
rapidity, security and economy. The public is 
invited to take advantage of its facilities.

!
Our office in Paris (rue Boudreau, 7, 

de I'Opera) is found very convenient for the 
dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

1
v %

Authorized Capital, - • $3,101,000 Sr*

. \ CONSERVATIVE MANAGEMENT \

ML HEAD OFFICE,TORONTO

THE DOMINION BANKl J 4 >'J
TsrseSe,

W D. Matthews. Vice-President 
$ 4,0 o.ooo 

5,000,000 
- ^62,500.000

A Branch of this Bank has been e*tab|isbed in Lindon, England, at

73 CORN HILL, E.C.
This Branch issues Letters of Credit and Drafts on all important 

points in Canada, negotiates Bills sent for collection, makes tele
graphic transfers, and transacts every description of banking business 

Information furnished on all Canadian matters 
A special department has been provided for the 

and bearers of oar Letters of Credit.
C. A. BOOCHT. Oeenvvi Weaeeev

Head Office
E. B OtLsa. M.P., President 

Capital 
Reserve 
Total Assets

.

H - *
v ?

;

’

v
The Weyburn Security Bankof visitors

HEAD OFFICE. WEYBURN, SASKATCHEWAN

Capital Aether tied $1,1

teJBont
Branches in Saskatchewan at

WeyberB, Yellow Grass, Me Teg g art. Halbrttc,
" RadvtUe

A General Banking Business Transacted.
H. O POWELL. General

Griffin, Colgate, Peng «sen

of Canada I

The Canadian 
Banking System

TORONTO 1 8 King St. W.
Branches and connections throughout Canada 
British and Foreign Correspondents in all the 

important cities in the world.
Collections promptly made and remitted.

> JAMES MASON, General Manage,

Hand Office

1!

Branch bank management, duties of 
head office employes, inspection, note 
issue, the tellers duties, and many other 
phases of Canadian banking aie most 
ably explained in H. M. P. Eckardt's

>■ THE
BANK or OTTAWA

ESTABLISHED 1(74I

Your business with the

Mining Districts of Northern Ontario
can be handled to your advantage by this Bank.

dBiMfHPC AT

PORCUPINE, COBALT. HA1LEYBUBY '

Manual of Canadian Banking
I ^The clearest, most concise book on the 

branch bank system ever written.

Postpaid anywhere

PUBLISHED BY

- *

$2.50fi :
THE ADVERTISERS ON THIS PAGE would 

like to know that you “saw it in The Monetary Times.t* 
You will confer a favor on both advertiser and publisher 
bv mentioning it when answering advertisements.

<■ ■

THE MONETARY TIMES. TORONTOr
1

i.

EASTERN TOWNSHIPS BANK
CagWnl $3.000.00#

HPAD OFFICE
Reserve Peed $2,250,000

SHERBROOKE, QUI
la the prertac» et Oeebet.•Mbty-three braecJWhh by ee etket heak la CeaaJe tm

I* THAT 1MPORTAKT TERRITORY . -
ia MAOITOBA. A LBS ETA eed BRITISH COLUHHA

i m

*'%
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r
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INVESTMENT and LOAN COMPANIES"'ll - • ■

------------------—--------------m—-—

The Standard Loan Company
We offer tor «ale debentures beanng intçtest at FIVE per 

cent, per annum, payable half-yearly. The** debentures offer 
an absolutely safe and profitable investment^ 'is the purchasers 
have lor security the entire assets of the company.

Capital and Surplus Assets, $(,^150,000.00 
Total Assets, $2,700,000.00

L
'

c
i. A- KAMMBRBR

OtKBCTORS
RIGHT HON. LORD,STRATHCONA AMD HOUR 

R. H. CKBBNB HU

BW1 *
5h5OVAL O C.R.O. 

p. BRENNANDAVID RATZ
W. L. HORTON A. d. WILLIAMS

Head OSes : Career Adelaide sad Victoria (treats, TORONTO
1

ù

The RELIANCE S1S-.S3;'

a« KINO 8TRBST BASTTHE
aw.Hstiss 

Maoager
Capital, hHty paM -I 7*5,010.00 

* • • * ‘ • *;*iS,41«.5S
subject to cheque withdrawal. VS allow Interest at 

3X R*R eent., compounded quarterly « deposit* of 
Seller and upwards. DepeeN Receipt» Issued at 4%.

issued la amounts of *100 and upwards for periods 
of * years with interest et 0 per eewt. 
half-yearly. (Coupons attached) Money» can

N.H C R. HB1

Huron 6 Erie Loan & Savings Go. Vlee-

f
i

DEBENTURES—SAVINGS—MORTGAGES
pur annum payable 

he deposited by Mull.

4l-----------
«

Paid-up Capital 
Reserve

Total Assets over

• J, 900,000 

1,900,000 
13,000,000

i

â r!
AGRICULTURAL SAVINGS 4 LOAN CO.MAIN 0PRCB8 

445 Richmond St.,
LONDON

BRANCH

566 Talbot St.,
ST. THOMAS

- ONTARIOLONDON
.*030.2001 Reserve Wed. Assets, sa.aeo.ete.e* i.ooe

[
t. ,.

L Massuct
îlrSipii?1!

W. I,

city end team

le Currency or SyrUÿ.
BUTLER. MP.

The Hamilton Provident and 
Loan Society

Capbl Satacrthii, $1,500,000. Capital Pall-Up, SI ,100.000

b

M 5% DEBENTURES 5%
For a limited time we will issue debentures earning 

6% interest payable half-yiârly
r •695,946.97 

•4,419,040.11
issued for one of more years 

9 interest nt four per cent per son 
The Debentures of this Society are a iml 

Correspondence invited.

TOTAL ASSETS
XDEBENTURES : >acpayable half-yearly, 

investment lor Trust Funds.
U Urn Sweet West. Taring».

P. M. HOLMAN
<

HON. i. R. STRATTON. President D. Oen

L HAMILTON, ONT. -rA. TURNER. Prs.id.st C FERRIE, Trueeurer

n The Ontario loan and Debenture Ce.:i°S"NDo‘£-82:
Capital Subscribed. *2.000.000. Paid-up. ft.300.800. Heacrve FÛnd.
DPfiPntlirPS 's*1**1 ,or ‘wo to «V» year» witb'hslf yuurly coupon». 
UCUCIIIUI Cd principal and interest payable Without charge at any 

branch of Motion. Bank. Legal Investment for 
Trust Funds. 
fflhtolMf .....

"WJËiW
BSTABLISHBD 1873

Ltd.

4°„Psidwp Capital, $, Reserve, Iln.ee Assets, kstom Liabilities. S2.731.71». Tetel Assets. S4.S77.S42. 
Mort sage Loans on Improved Real Batata.

A. Hr SMART, Manager.
D

■weed. years
-----—♦ Per Cent.

■ — n *7y*S* Thee* Dsheatura. are aa Authorised T

W. WEDD J»., Secretary.

I
to Ostario. Manitoba sad lashatrhsuraa

1V. B. WADSWORTH. Masagar

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETYng

THE TORONTO MORTGAGE COMPANY
MB

Interest at 4 per cent, payable half-yearly 
on Debentures.

.. STM.iM m*••••••••••»••••••••#see*••••••eeeww
orTetai Jjssaie

HON W*- MORTIMBR CLARK, LLD„ W.S., K.C. 
Vice-Pres.. WELLINGTON FRANCIS. K.C

feWS SKS^Uemmhto by

*ate. on favourable tara 
WALTER GILLESPIE, M

ILITMNV ~ih ■
NATHANMILLS.T. H. PU ROOM. R.C.,

X:*Investment for Trust Funds.

When in London call on The jltneUrj Times, 
Grand Trunk Building, Cockspur Street,

rro 1er

i
iff
M:

. _
/f-fl|

Investment7vs. Speculation.
There are securities which

promise ■ high rate of in-
f A high return » boa Id at one» 

excite suepteies to the mtod of the
prospective Investor."

terest and the chance of an 
increase in value, but for 
those dependent upon the 
income from their invest
ments. or endeavouring to 
lay up money for their old 
ago they ere too specu*

letton. With such, the Bonds of the Canada Permanent Mortgage Core-
know that if they

F lean riel Post.

porniton are a favourite investment, because they 
invest $1.000 in these Bonds, they will gel the $1.1 
due. and that the interest upon it will be promptly

These Bonds may be obtained in any sum from one hundred dollars 
upwards. They are. therefore, available for the investment of small

paid in the meantime.

CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street
ESTABLISHED UttS



JL. «w.CITY OF
VANCOUVER, B.C.

3$4*rrtJ&fd.5£&oi/0Kt.

'

3A% Bond». Due 1943
t

» ’* " Price and full particulars upon request

I ' \
l

ÆMILIUS JARVIS &. CO.
W I(Members Toronto Stock Exchange)

JARVIS BLDG. H.W.NANT.TORONTO
i J'I r i

fj
V

SAFES-SAVE-PROPERTY
j ' that I» 1

1 A Taylor Safe Will
? : V

J. & J. TAYLOR, TORONTO SAFE WORKS
* ~ , -x

1 ABC COBB

Positive Protection 
FROM FIRE

“ BLAIKIE " Teaoino

irTi
r

■fe-' ><-? : is • matter of vital importance to 
Every Man*

;
• who le at all Interested in the SAFE KEEPING 

OF BONDS, STOCK CERTIFICATES. 
DEBENTURES. POLICIES, and all valuable 

of this nature.

MEMBEKS TORONTO STOCK BXCBAKGB

.
. II Goldie & McCulloch

Fire - Proof Safes
AND VAULTSi it !

1t
Have proven that they are the moet absolutely 
reliable by their records in all of Canada's big Fires. 

ASK FOR OUR CATALOGUE.
i]

The Goldie & McCulloch Ca
LTv

GALT, ONTARIO, CANADA.
QUEBEC AGENTS: 

Bow*Ortie. 411 StNs*"*- 
. B.msÆu-B.A AOBrn. 

Robt Harotitee * Oa.
Vancouver. EC.

IÆ» ■WESTERN BRANCH: 
see McDermott A va., Winnipeg. 

Man.
MARITIME PROVINCES : 

IS-1S Dock St.. St. John, N.B.

! «
ri!
. .i

■

THE ADVERTISERS ON THIS PAGE would 
Wte to know that you “saw h in The Monetary Times." 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

Î
11 ;

'! J y
When in London call on The Monetary 

Grand Trank Building, Cockspnr Street.

Imperial 
Guarantee & Accident

£

6Z><?

Insurance Company 
of Canada

46" King Street West, Toronto
Sur Benne Protect Yea

Again it defaulting employees.
If you need a bond write us.

Subscribed Cap
- SLWMWttal

Imperial 
Protection

C. WILLANS, Geneml Manager.
» /

AocMent sad
It you egainst

loss from disablement

Volume 47.508 X

Miscellaneous advertisements
ti

j*
■
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®be itlmtriarn rimes i

Si .1

Trade Review and Insurance Chronicle~

my
, J ;Toronto, Canada, July 29th, 1911.Vol. 47—No. 5 Ten Cents
*r

ll .
PRINCIPAL CONTENTS OF THIS ISSUE.

.
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the date of their reception, is frequ 
no effective British tender can be r< 
happened bn many occasions that < 
sought and found, under which the It 
has not been accepted, and in one c^se S local producer 

allowed to address the council after learning that 
tbe.engineer had recommended the acceptance of a British 
tender. The result of persistence in sudtt a policy would 
obviously W that outside tenders wodkj cease cwhen 
dering firms are convinced that their labor is in vain, 
with the usual effect of an agreement among local pro
ducers as to, prices, which could not be tô the advantage 
of the tax-payer, to say nothing of the reflection upon 
Canadian credit and fair play in thd financial centre of 
the Empire.

"It appears probable that the force of public opinion 
has exercised an important influence in ; regard to a pos
sible increase in rates of ocean freight based upon 
bination—rates that are already higher than would be 
the case if the ordinary conditions of competition existed. 
While the Commissioner hopes that ho 
lacking to impress upon British producers the great im
portance of the closest attention to Canadian industry 
and the Canadian market, it appears to him that the 
fullest individual Canadian co-operation should be sought 
for the British effort both to support and supply that 
market." !] jl

! f -11:11 .

so short that 
ed, and it has 
es have been 
: British tender

BRITAIN, GERMANY, THE UNITED STATES, 
AND OUR TRADE.

!■

Among travellers in Canadian hotels and Pullman 
cars, endless storie^ are heard concerning the incom
petent Britisher. So states Mr. Richard Grigg, British 

rade Commissioner in Canada, in a further report to 
the Imperial Government on Canadian-British trade. The 
irony of the situation, he adds, is that hotel and Pullman 
cat alike owe their existence to money -blamed in Great 

ritam, and represent the skill and industry of the 
Tr”- Some new phases of our trade relations are 
wated in his report. The Commissioner, while em- 
Pf a$i!fmK the nc°essity for greater enterprise on the part 

me overseas manufacturer, says" that the promotion 
°i closer trade relations between the two countries can- 

depend solely upon the efforts of the British pro-

was

ten-

eom-

If British trade with Canada," he says, "is to in- 
- ^ ^ until it occupies the position which a true con-
reption of Imperial interests seems to demand, it is 

, ^'iry t*iat from the Canadian side every opportunity 
be afforded which a sympathetic public opinion 

_. ' *n ***** connection the large and growing
nerv!i \L mUnidpal authorities may be mentioned. The 
Period between the advertisement of calls for tenders and

effort will be
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'
The establishment of branch factories by American, of trade done by Great Britain’s principal ronapigL,

in New Zealand, viz., Germany and the United States, 
I should say that the cheapness of hisr goods brings busil 
ness to the German manufacturer, while the America 
succeeds because of his knowledge of human nature.* 

As in New Zealand, so in Canada, German aggies, 
siveness and cheapness of goods have greatly increased 
German trade with Canada. On March 1st, 1910, the 
abrogation by Canada of the German surtax came into 
effect, following the withdrawal of Germany from the 
position she had taken up on the British preference ques
tion in 1899. In 1909, prior to the withdrawal of the 
surtax, Canada’s imports from Germany totalled $6,050,. 
365. In 1910 the figures had Changed to $7,935,230, and 
for the year ended March 31st, 1911, German imports 
to Canada were valued at $10,047,340. The American's 
knowledge of human nature in commerce and a dose 
appreciation of Canadian conditions- have helped his 
trade in the Dominion. The British captain of industry 
may well watch the German and American in relation to 
Canada’ import trade.

firms in Canada has undoubtedly assisted American trade 
in this country. The Commissioner has felt it to be his 
duty in some cases to advise the establishment of branch 
works in Canada, and it has been necessary to this matter 
to deal with a difficult. and delicate position. There is 
little doubt that the figures of American imports are 

• affected by the existence of such branch works. While 
the primary object of the Canadian tariff is to obtain 
revenue for the needs of the country, it is also framed 

- for the encouragement of Canadian industries, and to 
that end it exempts from duty material required in Cana
dian works, or admits- them on a low scale of duty ; and, 
although an important proportion of imports connected 
with branch works consists of raw material, and enters 
free of duty, there still remains a considerable import 
of manufactured and partly manufactured articles which 
enter Canada in Connection with such establishments.

- It is obvious that a large firm with branch works jwould 
feed them as far as possible with both raw and partly 
manufactured material from their headquarters and not 
from a foreign source, and it must be remembered that 
in many cases competition is only possible through the 
existence of such branches. While, therefore, it is not 
the Commissioner’s duty to recommend a transfer of 
industry from Great Britain to Canada, it may be his duty

»■
~rrs ;
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GOLD IN MANITOBA.

î
With the greet agricultural possibilities of Western 

• to advise the construction of branch works in Canada Canada, it is difficult to understand why the people of 
in certain cases as a means of avoiding loss to British that country have the slightest desire to dabble in mining 
industry. 1 shares. Growing wheat and dealing in real estate sheti

In this connection, Mr. Charles Pepper may be keep them fairly busy, without other hobbies. The 
quoted. That gentleman was employed by -the United Penniac Reef Gold Mines, Limited, with an authorised 
States in 1905 to discharge exactly the same duties as capital of $3,000,000, is making a good attempt to mag- 
those which were entrusted to the writer in 1900 ; netize the money of the small Western investor. They 

she has, therefore, intimate and practical knowledge of have issued attractive literature, stating that three mil- 
Canada and Canadian conditions. His report upon Ameri- lion tons of ore is in sight with an estimated value of 
can trade with Canada was an able paper, and the $34,200,000. Despite that fact, the company, with the 
United States Government have indicated their under- typical philanthropy of mining promoters, arc willing to 
standing and appreciation of his serv ices by utilizing them allow the public to get a portion of this wealth. They 
since the date named in highly important and responsible are selling $1 share£*&t 35 cents. So anxious are they 
positions in connection with American trade. United that this golden opportunity should not be overlooked. 
States citizens have entered into the industrial *fe of that a stand was taken at the recent Winnipeg Industrial 
Canada not so much by the purchase of bonds as by Exhibition and six or seven men handed out literature 
acquiring a share in the capital and conduct of works, respecting the company’s claims, talked mining lore, and 
In dealing with the subject of American capital invested possibly sold some stock. •
in this way, Mr. Pepper says:— The Penniac Reef Gold Mines are located 85 miles

“It is not, however, the actual amount of the capital east of Winnipeg. The prospectus tells us that “many 
that is so important as the fact that the United States of Canada’s most prominent mining engineers, together 
has a direct or indirect interest in so many Canadian with practical miners and prospectors, have pronounced 
concerns, and money is constantly flowing back and the property to be the greatest ore deposit in America.” 
forth, some of it in the form of dividends from branch The valuç of that statement largely depends upon the 
factories, and probably a larger proportion in the form names of the so-called prominent mining engineers, who 
of purchases of raw material and factory supplies. The are nqt mentioned.
establishment of branches of American factories on Cana- We are told that 300 tons of ore per day with an 
dian soil is not recent, but the movement has been very average value of even $6 per ton, and mining and milling 
marked during the past five years. Many of these enter- at a cost of $2 per ton, gives a net profit of $1,200 per 
prises draw not only their raw material, but machinery day. An investment in machinery of $100,000 will gi* 
parts and partly fabricated material from the factories a net profit of $438,000 per year. We would suggestthat 
in this country (the United States) ; that is particularly the directors raise the $100,000 between them and enjoy 
shown in branches of the iron and steel industry.", the large annual profit.' It would be too bad for the 

In the past year the tendency of British capital to investing public to intrude in such an excellent money* 
establish industrial works in Canada has been marked, making scheme, 
and an expansion of this policy is likely in the near 
future. ,
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SMALL CHANGE.While it is generally recognized that in the past 
five years a well-defined increase has occurred in the 
understanding and appreciation of Canada and the Cana
dian market in Great Britain, the rivalry of the United 
States and Germany remains as a potential factor. There 
has been on the part of British traders a larger number 
of persons representing various lines of trade visiting 
Canada, and a more intelligent effort to meet the 
dirions of the market has been evident. The advance in 
these respects, however, has not reached the level which 
has been attained in the United States. In this 
tien it is interesting to quote the report of the British 
Trade Commissioner in New Zealand, w ho says : “If I 
’vvre risked to sum up the impressions as to the growth

j An astonishing instance of civic blindness is * 
attitude of the ratepayers of Pointe Claire, a pretty ul
lage near Montreal. The council recommended fit* 
grotection, including the purchase of a steam 6* 
engine, to cost the village, say, $75 a year. The citizens 
voted on the proposal, and rejected it almost unani
mously ! This same village was nearly wiped out of e*- 
istence in 1901, only the church and the convent bang 
saved. No wonder Chief Tremblay, of Montreal, 
for Government Interference to compel villages 
towns in Quebec to protect the lives and property of t 
residents.
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,- Only one of the mining companies- have 'Ivor-

rowed money in London has visited thjat n-jirket a second 
time. In 1910 ,£4,452,200 were raised |& Canadian 
mining companies overseas, compared wi||:^2f 136,522 
in 1909. The loans for previous years njevrr exceeded 
,£400,000. The following table shows for I 
the money was raised :— .

Mineral.

H

CAPITAL INVESTMENTS, IN CANADA
-XII.- '

INVESTMENTS IN tANAOIAN MINES

B-
in

iat mineralss-
ed By Fred. w. Field.

I ikmount. 
680,000 
T *0.000

......................'•••"•< :4.7 V.660 ,
----- ------ ,----- ji| 80,000

®!Î 622,000 

•il] 7^0,582 
Til?’. 909.480

he
Gold ............
Silver ..........
Iron and coal

to
The investment of British capital in Canadian min

ing enterprises has been small. On the whole, the 
English investor has learned many bitter lessons, causing 
him to regard the Dominion's mining proposals with sqme 
suspicion. At the same time, the Canadian investor has 
had similar experiences, while the American to a gijeàt 
extent has remained unscathed. In the meantime, 
Canada's legitimate mining industry has suffered. Thé 
following table shows the production of minerals in 
Canada in 1910;—

Copper ..........................
Gold .............................
Pig iron .......... -........
Lead ...............................
Nickel ....................
Silver .......... ......
Other metallic products

Total ............ ..
Less pig iron credited "to imported ores

Total metallic .......................................

Asbestos and asbestic ................................
Coal ...........
Grp raw
Natural -'-as .
TrnnArem
Salt .............
Cement ....
Clay products 
Lime ..........
Stone ................................
Miscellaneous non-metallic

Total non-metallic ...

Grand total .............. ..
In 1886 Canada’s mineral production was valued at 

$10,221,255. The following are the details of Canadian 
loans in London for mining purposes :—

I* ......s- Coppcr
he 0.1

Cement ................ .
Miscellaneous - tV

id
ts *. ,«33.7»

Heavy Mining Investments.
In addition to the ,£8,133,722 Pcpreichting public 

flotations in London on behalf of mining ; companies, a 
large amount is otherwise placed in C a ruffian mining 
.propositions. ; In the Cobalt, Elk Lake, fiow* Ganda, 

“Porcupine and Larder Lake" districts approximately 
$1,025,000 have been invested by direct ^purchase of 
minfrtg stocks and claims. A few htindred dollars have 
been placed in gold mining, companies in Nova Scotia, 
while coal properties in the same province account for 
perhaps $55x1,000 in the five wars- Prior ; to the period 
jeovered bÿ this investigation of this subject, large 
of British money were placed in the mines of Nova Scotia 
and British Columbia.

Coal companies in the prairie provinces account for 
approximately six millions of British capital. It is in 
British Columbia" that Great Britain holds - a far greater 
interest in mining than has been ^the impression. From 
special inquiries it is found that in roun<| figures the 
capital investment is $50,000,000, the most notable mine 
perhaps being the Le Roi at Rossland. I \

Leaving past history, such as the RoSsJand, British 
Columbia, and Yukon booms to take care èif themselves, 
we may examine the question of capital investment in 
the two most important camps of recent daté; Cobalt and 
Porcupine. Cobalt has been a veritable Oliver Twist, 
so far as capital is concerned. Always the ory has been 
for more. Millions of dollars have consequently been - 
emptied from pockets. Thousands of innocents, though, 
forgot the ventriloquiàl powers of the fak|r; Plenty of 
Coin has been sunk into alleged mining properties—pro
perties consisting of little but a potato .patch, a few 
shrewd and conscienceless men, some ready pens, and 
several hundredweights of optimistic litojjràture. The 
capital story of Cobalt is interesting. Three personal 
factors were prominent—the, man frqm Canada, the man 
from Britain, the man from the United States. When 
stories of the mining camp first commence 
imagination, comparatively few' men Of the 
into the field right away. New York and Boston poured 
a human stream into Ontario. The Cash wpt there, too.

■ ■ ml

i*i
K
iis

1910.
Value.

$ 7,209,46.3 
10,224,910 
11.245,630 

1.237.032 
11,181,310 
17.106.604

559,186

rr
to

]
m

• $58.764.135
9.594.309Of sums

a8 }
$49.169.826ild

he
$ 2,476,558 

29,811,75,1 
939,838 

I,3ft,6i4 
388,550 
409,624 

6.414.315 
7,600,000 
M31.407
3.499.772 
1,886,704

ed
t- t I
cy >

■ik
of
he
to
ey
ey
d, $55.871,132
Ô1

$105,040,958ire
nd

les
»y

.1905.
Western Canada Cement and Coal Co 
Northern Sulphite Mills of Canada ,.

vicr
. £225,000
. 100,000

ed

be £325,000

£300,000
«906. - . r

Western Dominion Coll cries, Limited . 
1967.

Vancouver Copper Co. ............................
England’s Premier Cobalt Mining Co. 
Bluebell Gold Mine» ..............................

ho =4
djo tickle the 
Ppminion got

an £ 80.000
220,000
20,000

“8
XT
ive

£320,000
Americans Were Ahead.

The fame of Ontario's mineral wealth had not then 1 
hit London’s ^investment susceptibility. The consequence 
was that citizens of the United States, possessing w-ell- 
defined bumps of foresight, wiped off the Cobalt bloom 
from the Cobalt plums. Incidentally, they gathered in 1 . 
a pretty respectable basketful. The bel a te^ got smaller' 
fry; others managed to get only the stalks. It has so 
happened' that, although' the first to ,come llpre the first 
to be, served, something lemaihed for the liter. Some
thing there is yet for future investors., viU

Europe’s interest in Cobalt, passing and monetary, 
until the summer of 1908, was inspired tjy: the things 
that should not have been. For several ÿeinrs London 
knew- only of Cobalt promoters, whose Apparent an<T 
intense desire to let in British capital o*-a lifetime’s 
chanœ, bordered on the Ridiculous. It is; Mot easy to 
cheat- John Bull. Neither is it wisdofn. i : Sidetracked 
illeg 1 timately-of one dollar, one need not tppcal to him 
again. His purse-strings remdin tightened, no matter 
how honest the second enterprise njay be.i* <

lit •909.
S* Dominion Oil Co................................

East Tilbury (Canada) Oil Fields 
Ytmr Gold Mines
Canadian MineralRubber Co................
Dogunion Mica Co. ............................
Dominion Iron and Steel Co. ............
Canada Cement Co................................ _
Manitoba and Saskatchewan Coal Co'

£120,000 
200,000 

20,000 
170,000 
15.000 

1,200,000 
360,082 

51.440

py
the
=y*

]
.9,0. £*.«36,522

Canada Cement Co. ......................................................£ 205,500
Amalgamated Asbestos Corporation ................ . . 624,480
v st Canadian Collieries Limited ............................ 2ooxxx>

an<i Coal Co., Limited ............  ' 309,000
Cana/l*^" 9,111.Producin«T and Refining Co., Ltd. 75,000

anadian Collieries (Dunsmuir) Limited ............ 2,054,800
OkUboma Oil Co..........................   67.000
u,_5,i,S',p€r15?T Tron and Chemical Co..................... 616,420awthorne Silver and Iron Mines Co___-........ .. 100,000

OU Co. of Canada ... .......................... tôoiooo
tish Columbia Goldfields Of Canada, Limited. 40,000

1911 (to April). 4 #
wntano Porcupine Gold Fields Development Co..

1the
»
Ire
ire
•m
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!;the £4.452.200
£600.000 tit
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The visit to the camp of a party of European mining before the Canadian had decided that the savor was 
engineers in September, 1908, was the best Cobalt eye- or that his digestion for a new' silver mining camp w*s 
opener for Europe. At Cobalt they soon discovered that strong enough. Porcupine, on the other hand, already 

he who knows not the difference between hematite has an international flavor. News of what might he 
and neophyte might label Cobalt a mining region. In expected got overseas in remarkably quick tirpe. Scotch 
the mines of South Africa, the inexperienced must be capital was early in the field, and so was Lyndon with 
told what is ore and what is good for the dump heap, a corps of prominent mining engineers, who ■—irrliieij 
The inexperienced visitor to Northern Ontario’s mines gave the camp importance. Canadians profited by tins 
can learn a mining thing or two by no njore than a little ! Cobalt lesson, with the result that they froze on to Por- 
amateur scratching. The mining engineers of Europe, cupine instead of waiting to be frozen out, American 
although'disciplined to bridle their opinions, let them capital has also had its look in, and intends to stay, 
run during their Canadian visit. So it was that1 the Unlike Cobalt, Porcupine is not likely to be dominated 
stamp of technical knowledge and desirable approval by Uncle Sam's money. There is another vital difference, 
was impressed upon Cobalt in half a dozen languages, too. The silver camp lay yawning long before big mining 
If the principals, the corporations, the friends of these interests prodded it to action. As soon as Porcupine was 
men have a habit of taking good advice, the coming of discovered, the big men of the mining world allowed it 
foreign capital for mining development is but a matter no time for beauty sleep. They were there in a trice 
of time.

even

with their colleagues to size the situation. That done, 
Generally speaking, wild speculation has been elimi- Northern Ontario will know them for some years, 

nated from Cobalt’s existence. Unfair it.is to say that prfrp Asked lor Prospects.
the mine managers and those around them exhibit no A third difference in the two camps is one of senti- 
interest m the pnee peregr.nat.ons of Stocks. The man- ^ though it also kept out capital for a while-** 
ager having no tune for an occasional glance at the stock wa$ t|w ^ askcd for prospects. When mining mag- 
exchange blackboard would probably te asked to look natcs an(f their began to become as numerous!,
for a new job. But the chief feature of the camp is that 
real mining is considered of primary importance. While 
methods at the beginning were crude, •science now has 
been brought to bear upon the art of bringing up ore 
from the earth’s bowels. As time progresses still further 
scientific treatment will find activity. With this era of 
mining proper came foreign interest of value in Ontario's 
minerals. While speculative drum-banging and gong
beating continued, men whose opinions are worth more 
than a cheap luncheon, held aloof. Cobalt has demon
strated its deservedness of capital. Further, it cyn shove 
that demonstration up to the hilt into the hide of in
credulity. Capital need not fear to cast in its lot with 
Cobalt. The eternal provision that capital "must not play 
blind man's buff in a mining camp, holds good also.

Even now a large number of Cobalt companies are 
finding a reorganization of their finances an imperative 
necessity. Usually this does not bdde well for the small 
investor-

*

shacks in the camp, the prospector imagined his pile 
made. He thought that London and Edinburgh would 
bite at gold-colored bait. That was a bad oversight, and 
London and Edinburgh turned their heads the other way, 
which soon brought prospects salesmen to reasonable 
figures. Mr. C. A. Moreing says that many men ashed 
mone for a Porcupine prospect than he would think of 
paying for a mine in West Australia. The fact that 
mining engineers and magnâtes know the difference be
tween a mine and a prospect should be borne in mmd 
by the prospector. That fact, too, will prove of assist
ance to the camp’s development. As yet only one Porcu
pine flotation has been made in the London market 

The Canadian mining industry has suffered fixe 
lack oT capital. "Money, to a large extent, has bee 
focused on what may be termed “boom" regions. Thee 
are numerous opportunities in the Dominion tor profitable 
investment elsewhere than in famous mining camps. TW 
Canadian .Wining Journal again drew attention to this 
fact recently. “Deposits," it said, “of such minerals 
as iron pyrites, scheelite, chalcopyrite, pyrolusite, gra
phite, gypsum, barite, magnesite, and so on, are lying 
undeveloped in many parts of eastern and westers 
Canada. Not a few of these deposits can be easily and 
quickly proven. Many of them are ^already known to be 
commercially workable. The growth of our own markets 
alone demands that they be exploited. The possibilities 
of the foreign markets lends additional inducements 

“Even more attractive are the chances that offer ■ 
the older gold fields. Study of provincial and federal 

About five hundred miles separate the new gold reports shows that some of the gold discoveries of free 
camp Tkom Toronto. That means, if things go well, thirty to fifty years ago were as rich as anything of 
Porcupine will have a population of size. The first ques- recent times. But not until within the memory of this 
tion one is likely to ask is whether the attractions are generation have circumstances been such as to en- 
of comparative permanency or of a temporary nature. . courage a large measure of enthusiasm. The limiting 
To this are two substantial replies. The Consolidated conditions were the lack of means of communication, and 

, Gold Fields of South Africa, the Moreing-Bewick people, the absence of adequate media of information.
the- Anglo-French Exploration Company, with J. B. “Times have changed. It is now possible to work 
Tyfrell, F. A. Heinze, the Montana copper king, and to advantage all kinds of mineral deposits througbort 
others, would not have their fingers in among the Por- the length and breadth of the Dominion. To the dis*y 
cupine quills unless they anticipated something tangible pointed searcher for cheap bonanzas in Porcupine * 
liter. Again, we have the statement of Mr. H. E. T. would suggest that he read up the mining history, ** 
Haultain, of Toronto, a mining engineer on whose word only of Ontario, but also of British Columbia, Quebec, 
explicit reliance can be placed, that there are promising and Nova Scotia ; and that he take steps to ascertain f<* 
prospects scattered over a very large area which will take himself the merits of forgotten districts." 
year? to explore. One may be assured, therefore, of 
permanence.

V ,

Porcupine Gold Camp.
We have heard of Porcupine for several years, but, 

as the area was difficult of access, little prospecting was 
done,until two or three years ago. When the Timmins 
brothers commenced to show results, the onlooker who 
remembered their exploits in Cobalt commenced to take 
notice. A Toronto barrister is said to have been the first 
to discover gold along the shores of Porcupine Lake. 
He forspok, for the time being anyway, the spheres of 
legal tomes for the region of mineral Domes, East and 
West, and Preston East and others.

I *

)

some

Cobelt and Porcapine. .
in many ways, the beginning of Porcupine resembled a recent storfn. The bolt broke the tap off and ignited m
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MAGNEf.

For British and Foreign Capital Remarkable Develop
ment Likely to Rival Canada’s Prog#||.

v ' '{ i, 1
Argentina has made rapid progress during tfcce 

Its resources and possibilities are generally conjsi 
rival those ef Canada. A* in thé Domihion. development 
in Argentina has been.largely financed bv Br&i»h capital. 
In 1908 Great Britain had more «than £176,000.000 invested 
in the railroads of the Argentine. In * volume respecting 
that country, Senor A. B. Martinez, an jUnder Secretary of 
State in the Republic, and Dr, Maurice Le Wanljowski, give 
a mass of interesting and instructive detail, alt; leading up 
to the central position that there is unlimited scope -for the 
employment of foreign capital and l.ibor in the| reclamation 
of the desert lands of Argentina. ; The first need is the 
construction of a railway, from anywhere to anywhere., and 
once this necessity is provided, everything else will follow. 
The whole well-being of the country is bound up with the 
provision of the means of transport, and all thé. statistics 
quoted go to show the amazing prosperity enjoyed of late 
years by the Argentines as the result of the development 
of their country by English investors. '
Railroad Development.

A table is given showing for each year from 1886 to 
1908, the' mileage in operation, the capital cost, .the revenue, 
and the net profit of the railways then constructed. Deal
ing with approximate figures only, it may be t|fcen that in 
1886-7 the mileage open was 4,060 miles, the; Capital ex
pended was £30,000,000, and the net profit provided an all- 
around interest of 4# per cent. In the next five years the 
4,000 miles open increased to 8,000, the capital was £7$,- 
000,000, but the net revenue of 1B91 was £62,000 dess than 
the net revenue of 1886, although the mileage had doubled 
and the capital expended was two and a half tinies as great. 
The all-around interest op railway capital in that year was 
i U per cent.—the lowest depth to -which it reached. The 
next ten years were years of fluctuating gold ptsefiiium. and 
during that period only 2.000 miles of line werh.added, al-A 
though the capital increased to £105,000,000. The interest 
on capital during these ten lean years averaged 2,30 per cent-

With the dawn of the twentieth century the^; financ es of 
Argentina brightened somewhat ; agricultural prosperity and 
greater financial ^stability had their effect on tsallway con
struction, and in the seven years 1891-8, 5,000 ftnrther miles 
of railway were worked and £65,000,000 was added to the 
capital. According to the statistics quoted by Sjenor Mart
inez. the mileage at the end of 1908 was 13,254 miles, the 
total capital was £169,000,000. and the all-around interest 
was 4*4 per cent. This 8Trand total, however, includes cer
tain State railways “of the second class,**- the separate cost 
of which is not given; whatever it may be. it wbàld not go 
far to modify the? general conclusion that England had in 
1908 equipped the Argentine Republic with itf System of 
railways at a cost but little short of £170,000,060.
Land and Wild Stock.

Before the coming of the railways the land,:-with the 
stock running wild upon it, constituted the solo substantial 
asset of the Republic, and was possessed, almost in its en
tirety, by the descendants of the early- Spanish settlers, 
■estimated to number some 200,000. Nominally tlie land be
longed to the government. But when sales went* made the 
land was offered at prairie values, and bougbtj Almost ex
clusively by thé native Argentinos, and they it if-, who.-with 
a few conspicuous exceptions, have realized thie enhanced 
values which the railways have given it. The; Argentines 
have nothing corresponding to the .Doomsday Book prepared 
bv King William 1.. nor to that preparing by us in the 
present generation, and consequently all estimates of value 
are purely hypothetical. Still the consensus of opinion 
varies but little, and there is general Sgreemejjjt that the 
value of all the agricultural and pastoral land i»; Argentina 
would be overvalued in 1880 at £80,000,000 and tbjst it would 
be undervalued in the census of May, 1908.-whed it1 was put 
*t £572.000.000-

ARGENTINA IS ALSOLAKE OF THE WOODS MILLING COMPANY.

pan y Shows Steady Growth—Is an 
Gain Control to he Made?

History ol the Com 
Attempt to

nt years 
idered toMonetary Times Office,

Montreal, July 26th.
Now that Col. Frank Meighen has been appointed pres

ident of thé Lake of the Woods Milling Company, recently 
made vacant by the death of his father, any attempt made 
by outside parties to obtain control may be strongly opposed. 
The market has recently strengthened, and at the close last 
night sales were taking place at 150, which is about four 
points up for the week. The volume of the trading sug
gests that some one is accumulating stock, the turnover 
b mg in blocks of considerable size. Whether purchasing 
is on account of inside or outside interests is a point which 
is being discussed in Montreal.

It is now about twenty - years since the Lake of the 
Woods Milling Company was organized. During the first 
half of the company’s life, the stock was held privately, 
not being listed on the stock exchange. The capital of the 

had been but 8500,000, and as the profits fre-

/

<•

1

company
quently ran into large figures the dividend was a handsome 
one. During the year ending August 31st, 1902, the divi
dend paid by the Woods Company was 20 per cent., whilé 
the amount set aside to the reserve, etc., was exactly 50 per 
cent.’ on the capital of the company. The contingent? ac
count receivçd nearly ten per cent, of the capital. Alto
gether the net profits that year amounted to $397.655, or 
almost 80 per cçot. of the capital of $500,000. The reserve 
account was already twice the amount of the capital.

It is .not often that the net earnings of an industry 
equal 80 j>er cent, of the capital. Nor were the earnings 
of the Lake of the Woods to long maintain this percentage. 
This was not due to a falling off in earnings so much as 
to an increase in capital. The time had come when Lake 
of the Woods began to attract the attention of outside finan
ciers. It was no doubt through their intervention that the 
capital of Lake of the Woods was increased to $1,500,000 
seven per cent, preferred, all issued, and $2,500,000 com
mon, of which $2,000,000 was subscribed and paid up. In 
addition to this was issued $1,000,000 six per cent, bonds.

-j
1

\

Profits Continue to Inci
The profits during the year ending August 31st, 1904, 

amounted to $500,374, which was considerably greater than 
those already mentioned. The surplus during the same year 
was $253.394, but the amount of reserve was very much less 
than in the past, being, after the surplus had been added, 
only $564,142. The assets were now $5,267,557, or more 

double.
For some considerable period no further alteration took 

place in the capital of the company. The assets of the com
pany increased steadily until they reached $6,302,163 at the 
end of the fiscal year 1907.

The net earnings for the year 1905 showed a very heavy 
falling off. but the dividend was maintained and a surplus 
of 184,000 was yet shown for the year. Out of the larger 
earnings and increased surplus for 1906, the reserve was 
considerably increased. The net earnings in 1907 reached 
*618,473. The dividends were still maintained at their 
former rate and the excess was carried forward in the sur
plus of 8393,473. This brought the total surplus up to 
•835,345.

As the surplus increased, the shareholders expressed 
their dissatisfaction with the six per cent, dividend they 
**r* receiving. Representations were made to the president, 
who replied that there would be4.no increase in the dividend 
ynttl the rest account equalled the amount of the bonded 
indebtedness,, so long as he remained president. The fol
lowing year, although the net earnings fell 08 largely, the 
amount carried to surplus was considerably smaller than 
ln, .'907- The reserve account now amounted to $935,265, 
which wa$ the largest since the increase in capital men
tioned. In 1909, the earnings were $723,380. The surplus 
for the year was $391,880. bringing the reserve up to $1,- 
,84.395- The shareholders were given a bonus Of ten per 

nt,V “afctoir a total payment of 16 per cent, to the common 
stockholders that

than

m

Province of Buenos Aires.
Great as this increased value it, the prices qf 1908 have 

been largely exceeded since that date, and if the work of 
railway construction is pressed oti at the prescrit furious 
pace fqr another half-decade a further £660.000,000 may well 
be added to the fortunes of the present Argentine'landowners. 
They at any rate are urgent that thp work of giUway con
struction should be hurried on.--.if not with English capital, 
then with French, or with German, but not witly.ttteir own, 
inasrmn h as theirs is all invested in the land mtikdr the for
eign capital is to appreciate in value.

It was thus, naturally the land most access! 
sea which was the first to be developed, and although the 
province of Buenos Aires is in extent but one-tenth part of 
the whole Republic, yet the value Of its Irind is assessed at 
much more than the half of the total. 16 1880 | great part 
~ ■ - -n'T ■■ (Continued on Page 521.)

HI

IM

year.
Attempt to Cain Control Is Made.

Another attempt to obtain control was now made, 
uuring this year the capital was increased $100,000, mak- 
ffji a total of $2,100,000. The new shares were issued to 

,s °f the directorate at better than market prices, the 
tention being, no doubt, to maintain control. The follow- 
K year the profits showed a slight falling off again and 

me surplus for the year was but $23,726, the reserve still 
oontmumur in ~r a------------During that year a

1
I from the

Ototinutny in excess of $1,000,000. i/unng mai jcat a 
, ,us °* per cent, was declared and the dividend was 

““-reaseij to seven per cent., making a total payment ci 
twelve per cent
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BRITISH COLUMBIA.

French Capital Interested in Victoria—Prominent Mer. 
I)«iK Connection with British Columbia 

Steel Corporation.

annually for five years in improvements, 
with the Oak Bay council. aS ««

Mr. W. H. Barker, general manager of the 
! Columbia Packers’ Association, who has returned fro»" 
trip north, reports that the pack of all kinds of salmoe ‘ 
date is not large, merely a good start. Spring safaM^^I 
run better than in any previous season, and Mr aJIT* 
advances the theory that this is due to the large 
young fish that have been produced for years at hatcher»! 
in Oregon. Sockeye fishing has been below the avem? 
both on the Skeena and the Naas, as well as at poiim h 
ther south, though with warm weather it was becoato 
better. On the Fraser river, the salmon are very scare^S 
35 cents each are "Being offered. Mr., Martin Monk repor 
that his cannery, with a capacity of 30,000 cases, will»- 
up 2,000. The young salmon are being killed off ia 
lions by predatory fish, such as trout, which are protects 
from being netted, and chubb suckers. These fish an to 
be found in large numbers about the hatcheries.

:
1

Hr**

: (Staff Correspondence).!
Vancouver July 22nd.

at the annual met ting of the Victoria Board 
c‘ Trade, Hon. Dr. Young, acting preu,« «, made some 
significant points. Illustrative of 4the development of the 
province he stated that the government had estimated the
revenue for this year at $7,026,000, but had confidence in
the future enough to issue an overdraft to meet the large 
appropriations. Jt it now known that the revenue will be 

,$10,481,419^ Basing his remarks on this. Dr. Young ex
pressed the opinion that British Columbians were not op
timistic enough. He referred to the mineral output of the
past year, which amounted to $26,377,066. the largest pro
duction in the history of the province. Of this amount, 
«>.077.380 ,is to be credited to gold ; $11.108.334 to coal.

84.87Kjta to-copper. The coal potentialities» of. British 
Columbia Were very great, and mining was steadily advanc
ing. He noted also an increase “in the agricultural pro
duction, which totalled $14.399.090, as compared with 
*',500,000 in 1909. With the settlement that is going on, 
both on the mainland and in the districts on Vancouver 
Island. n?w being opened up bv railway extensions, these 
figures will be annually increased. That conditions are 

.steadily bettering was indicated bv the expansion of busi
ness in the capital city from what might be termed natural 

He announced an important decision of the gov
ernment which will be of interest to those who may take 
up land here. That is that an effort is being made to see 
if there is not some way the settler may make a livelihood 
w hile he is clearing his land. The provincial assayer is 
making experiments to ascertain if by-products cannot be 
secured from waste timber, and if tests are successful, the 
government will establish an experimental station to show- 
settlers how an income may be secured. '

Speaking

/

RE8ULTS OF THE CEN$U$
*

* Various ‘nations have been busy recently taking tV 
census. The completed figures for Great Britain 
follows :—

are *

England and Wales............. .-. 36,075,369
Scotland ..
Ireland 
Isle of ^lan 
Jersey .....

Inc. 3,$474i 
4,759.52» Inc. 18741!
4.381,95» Dec Ttifai

. 50,542 Dec.* 441e
- 5».9o8 Dec. 673causes.

Total 45.3 «9.»89 Inc. 3,753,11?
The population of the United States last year acte* 

ing to the census was 91,972,266. The following table 
shows the growth of the neighboring Republic during rece*
years :—

Density *Rate d 
sq. mile he 

3°-39 
25.11
20.79

•V Year Population 
.... 91,972,266 

• - •• 75.994.575 
........ 62,947.7»4
........ 50.155.783
.... 38,558,000

•-••• 31,443.000
•Rate of increase, over prior decade.

ft
May EswbWsh Large Smelting industry.

The Granby Company no a< have on the northern coast 
one of the largest mining industries of the province. It 
was found by diamond drilling that there is an immense 
body oUrich copper ore at Hid$en Creek on Observatory 
Inlet, and Mr. W. Y. Williams, consulting engineer of the 
company, is looking over Southeastern Alaska and the 
northern coast< of British Columbia to ascertain the possi-
bihties in view, of the establishment of a large smelting Thus the increase of population of continental United
industry Good mineral claims are also being sought. States during fifty years is 192.5%. It is evident that the 
ihis will mean the expenditure of a large amount of money, most rapid growth in population was during the decade 
r*1 ’V*1 tend ,to ,dcyelop the coast mineral areas. It has from 1850 to i860, which shows an increase of 35.6%. De-
as goS^nrownie^i teUew°herIhe c°asf Wl11 ** fou"d i“« ln« *he following decade, however, the Civil War naturally 
Xp JmCr. thisOT? province, and recent retarded the rate of advance in population, which decked

' ' Prominent I i k . to 22** ’ » on*y sightly above the rate prevalent during tb
rrominent Local business men have denied connection Past score of years.

Umi't^'capiuluVa” $lo'.^.S'^n^wh^'.s^anminced The BeW1C«*u* °f the Commonwealth of Aurtr*
to proceed immediately with construction of its works at Commo pop?1)ft,on of 4.449,495- The population of the 
Port Mann. These included Mr. R P McLennan nresi Commonwealth of Australia, consisting of New South Wak-.
dent of the Bank of Vancouver and of the wholesale hard Xictona’. Queensland, South Australia, West Australis, aid
ware firm of Messrs. McLennan. McFeelv & Comply; ” £* <?nsus of ',9°' was 3-773.8ot. The inerts
Mr. Robert Kelly, of the wholesale grocers firm of Messks years* therefore, would be 675,694.
Kelly, Douglas & Company ; Mr. C. S. Douglas, a large , „-?Th<‘ Population of Canada in the following vears was ai 
broker; Mr Clarence Marpole. of Messrs. Macdonald follows:—
Marpole ft Company ; and Mr. Frank J. McDougall, bar
rister Mr McDougall explained that the action of the 

' Promoters of the enterprise in sending out these pamphlets 
was premature. Some time ago, Mr C. T. McAllister, an 
tastern man well recommended, came to him with a pro
position and asked him to get the co-operation of business 
men w-bo would become members of the board of Pacific 
coast directors. Mr. McDougall went to Mr. Kellv, Mr 
Marpole and Mr. Johiv Stewart, but they would not become 
identified with the* proposition until they got more definite 
information. No ftirther word had been received. Messrs. ■
McLennan, Kellv, Douglas and Marpole state that they have I
nothing invested m the company, neither had they consented , _
to the use of their names as directors. Mr. A. P. Gillies, j c ,A ,pan> °.f British financiers, headed by the Duke <*
°f Toronto, jp the moving spirit in the proposed enterprise. Sutherland, will make an extended tour of British Coluwbw
French Casual interested m u|..»u ! dunng August with a view to adding to their already bV

. . ... ******** investments in various land and realty companies.
A million and a half dollars of French capital has been . T»e itinerary has been arranged. It includes a tour ” 

invested m a real estate proposition close to Victoria. Mr. Okanagan and other agricultural and fruit-fro*** 
George Barbey, of Pans, representing a French syndicate, valleys of Southern British Columbia, as well as a W 

nh« pa,^tha‘ P”CS acres .frol?t'ng on Cadboro Bay, , through the Lillooet and Cariboo districts and north ceetd
one of the most delightful situations on the coast. Two portions of the interior and Vancouver Island. A spedal 
sfe^rf Rms 'n? taken over by Messrs. Olm . steamer has been chartered to convey the capitalists up *
stead Bros, of Boston, and was subdivided into lots vary- Fraser River from Soda Creek to Fort George. Their «W 
mg in sire fr°m » quarter acre to three acres. Purchasers in the province wiH extend over a month. Northers bes* 
ar^ not tp resub divide. which insure conformity of plan in quarters will be established af pnrf r-enrire whence 
residential area.: Fifty thousand dollars are to bonded cursion! Zl be maTto many pofnto in^dbtSl |

v1910 21s!
»7l
2WÎ
3WÏ
22.61

1900
1890..........
1880 16.57
1870
i860 12-74

10.39 35*;

I p I <1

Y/ar Population.
^ !o!' ........-........................................................... 3.485.76»

? 881 •••-...............................................  4,324,810

....................................    5.371.315
tto! 1, ; " •................... -- *- • ■....................... 4.833,239

he latest estimate of Canada’s population is 7,9014»

i,

••5

BRITISH CAFITALI$T$ TO TOUR THE WEST.
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JUNE BANK STATEMENT
4-

Being Made fof ComingDeposits Maintain a Good Rate of Increase — Preparations
Crop MovementF

I
Year's : Month's 

June, mil. Inc. or dec. 1*6. or dec.
vl ■¥ .3.a
. • a 4
V +.• i *

4 it as - i os 
• i | «+ a — ttt I. + ia.

June, me.
8183,417,639 

634,431,964 
949,146,919 

38,171,443 
91,698,968 

138,173,991 
79,781,881

The shore are the principal items in the June bank statement.. notice 82,658,406, or 0.4 per cent. During tik TcaJHbe demand 
Only one decrease is shown, current loans elsewhere having declined j deposit» appreciated 846,387.315, or 17.6 |Wv comm and those 
1,08 per cent, during the month and 12.08 per cent, during the | after notice 830,435.500, or 5.6 per cent. T

The largest increase for the month is exhibited in call loans The following table shows the increase in dep^its during the
past four years:— » |f j‘
June. On demand. 'After notice. lit Total.

..........8170,042.326 8419,417,563 $689.459,889
161,218,037 399,285^88 !: $60.503,775
226,480,468 455,178,476 51681,658,944
263.417,539 534.432,654 797,849,593
309,804,854 564,867^64 ; 874,672,408

During the past four years demand depdeits hat? increaaed 
8139,762,528, and after notice deposits 8145,449,991;= In June, 
1907, the deposits totalled $589.459,889. and last mont* 8874,672,- 
408, an increase of approximately 8283,000,000; ÿ

The June bank statement is a satisfactory one, Mid indicates 
that due preparation is being made to finance the harvest, which 
is expected to be a record one. * : 31 • 11

May, 1911.
$199,794,199

691,199,149
799,993,677
33,919,314
67,799,863
38,746,98#
81,881,118

Deposits on demand ..... 
Deposits after notice ... 
Current loans In Canada 
Current loans 
Call leans In Canada 
Call loans elsewhere 
Circulation ,.........

8399,884,854 • > —H*7. 
694,987,664 ^ 
717,899,386 
33,657,817 
81,697,188 

-J 97,886,409 
99,616,699

■-I
-+ 10

+ 11 97 : | 4- 8.

vear.
"elsewhere, where an appreciation of approximately #11,000,000, or 
10.2 per cent., ia noted. An evidence of the trade activity of the 
Dominion is noticeable in the circulation account, which increased 
$6,756.481. or 8.2 per cent. In this connection it is interesting 1908 . . 
to note that the hanks are nearing the legal limit for circulation, 1909 .. 
last month "s figures being within thirteen million dollars of the 1910 .. 
authorised amount. The demand for money for the crop move- 1911 .. 
ment has commenced, and the recent increases of "the capital of 
several of the banks may be attributed to the increased demand 
for circulation.

The following table shows the course of the loan accounts in 
Canada during the past thirteen months :—

■

Carnet 
in Canada. 

... $649.145.920 

... 653,008,336
.... 657,813,770
... 668,976,522
... 679.820,039
... 677,617,478
... 677.064,82»
... 682,506,695 
.... 689,234,781 
... 710,604,072
... 712,032.758
... 708.093.677
... 717,869,386

Call
in Canada.
$61,598,958 

60,081,256 
60,427.996 
62,428,576 
64,561,641 
62,866,513 
63983.912 
60,200,781 

f 59.132.C92 
58,369,712 
57.832,690 
57.709,853 
61 5074168

Loans. 
1610—June
Jyly . 
August >3

MANUFACTURING FIRE RISKS.September..............
October.............. ..
November..............
December..............
1911—January . .
February..............
March . ;..............

VEditor Monetary Times:—
Sir,—I would like to make a brief rejoinder to the reply 

of the manager of the Manufacturers’ Insurance Department 
to my letter, which you so kindly published in ytstkr July ist 
issue. ffiApril

When I drew attention to the contradiction between the , 
signed article headed “A Note of Warning to?:3fhose Who 
Sign 'Applications,” and the leâder?r“The Eire Jjoss,” both 
of which appeared in December issue of “IndWjfetrial Can
ada,” l had no idea both were penned by the jiame hand. 
To learn that they were does not lead to a clearer under
standing. How it is possible for the author of the latter to 
preach such false doctrine as is contained, in t|(% former ij 
a psychological question capable only of being answered by 
the Jekyll and Hyde theory’- Perhaps, thodgh. ntyiew of the 
explanation that the advice not to sign applications was in-* 
tended (though not so expressed) “for manufartju 
we sho.uld not be permitted to question it too rlç 
gratifying to learn that so high an authority a g 
aside from the one excepted class—the applicgl 

June, ’1). insurance is not a bad thing.
$■ 17.869,386 There is just-one other point I would like to;f$urh upon. 

33,557,611 j am charged with never having evidenced a fry desire to 
look at the fire insurance situation from the standpoint of 

97,865,400 ; the manufacturers. That i, one thing I have <6jne -, but I 
These figures illustrate gratifying expansion in commercial have taken a broad view. As I apprehend it, should not 

siwi*' 8im"e Ju”*, 1907, current loan» in Canada have appreciated be necessary to adopt the “get all-and-give-n<*||ing" atti- 
$130.938,938, which ia a new record. During June current loans tude to be ü friend of the manufacturer. That kfea is sub- 
jOsewht-rf- depreciated nearly #5,000,000, which is evidence that the versive of the principle underlying protection. K manufac- 

have been acting conservatively in regard to foreign loans. ; turer is not giyen protection simply to en.ihlr him to get 
unng the year both domestic and foreign call loans declined—the rich at the expense of the rest of us ; he is g i very protection 

"rmer 891.690, and the latter $32,308,502. j because it is believed that the establishment of Hki industry
_viu -Te,r* NT* current loans in Canada were 8586,930,448, jn the community, through the various ramification-, of busi- 
ifcl,,1" l~* ,re $717>®®#.386. an increase of #130,- ness, benefits all classes. If it does not dû that Jlhe reason
Sl’toOONfl J*, , loenF l^e “me p*"04 inei^f!‘l for protection is gone. Hence, 1 say, he is hot true friend
411627 -mt f?7 -7"1 were 8636.- of the manufacturers who advocate, or aid and abei. the

Th«i ,,Vr*nm ™ detriment of our own citizens. Mkwinglabîe^- ^°* eecounts “ ehown ** the ,o1- In th.s whole protracted discussion I have ;$*id whar I
r»« la - I it, .. said because I believed it-, but in nothing that 3 have said.
$263.4?* ,539 OSM 432*054 !Kmever rouRh '* ma>" have appeared, was augbf pu- down

251^638,522 53s'384>71 ' in mal,<F v
------ 256.613,172 545.357,452 lours, etc., -;
.... 273,529,461 545.630,667 T. L Momu>.
------ 280,838,612 549,016,725 Montreal, July 24th.
.... 289,759,025 551,113,835
.... 280,910,695 544,220,710
.... 270,178,480 549,774,479 ^ HI! »
------ 268.360,503 551,424,373 Whaling off the west coast of Vancouver Island is im-
------ 278,171.792 553.032.466 proving éach week, and the outlook is thkt thill(M-ason will

28LM4.369 '555.822*30 b^ better than all former
•••• ina'aniar? Kamloops is to spend $200.000 in d. v. loping 5.000

-, , , 50*,.804-854 ,.)4. ).,.)54 horsepower on Barrier, river. The power Will conveyed
* "Pow*e exhibit » satisfactory increawe. Last month 40 miles toKamloop-, and w ill be .n ailable » <t rivic and 

on demand increased $11,020,648, or 3.6 per cent., end after industrial purposes.

M*.t - - . -
June . , .

Current loans in Canada increased 86,756,481 during the 
month, which shows that the bank» have been loaning on a liberal 
basis and taking their share in the development of the country. 
The June figures are the largest for any one month during the 
past year. An approximate increase of $4,000,000 is noted in call 
leans in Canada. r

_ The following table gives the position of the loan accounts 
during the past five years:—

* /

June, ’07.
.. 8586.930,448 

23,388,259 
49,481,179

.. - 55.298 873

hti
Current loans in Canada 
Current elsewhere .... 
Call in Canada 
Call elsewhere 

June. *08.
$534,023^92 

22.386,034 
41.650,478 
52,256,320

rrs only,” 
ely. It is
tes that— 
»n in fire

June. ’09. 
$535,212,269 

33,403,171 
52,617,696 

115,254,868

June, ’10. 
8649,145,920 

38,171,443 
61,598.958 

130,173,902

1910—June
July

......... ....
September.........
ftetober. ... 
November , ., . 
P*iMb$r..
1911—Janus rv
Mmrt............
March . . .te
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Chartered Banks’ Statement to the
1 CAPITAL

- Rate per 
cent, 
of last 

Dividend 
Declared.

Amount of 
Rest or

Reserve Fund.
g»L4w«.<NAME OF BANK. Capital j. Capital 

Authorized. Subscribed-
Capital 
Paid Up.

Notes in 
Circulation..

'fi .

f
- -7~T I

$$9 $ 9 I
:

1 Bank of Montreal...................................... ........... 14,400,000 14,400,000
2 Bank of New Brunswick ;............................... 1,000,000
3 Quebec Bank . ... i.... . .I............................... 5,000,000
4 Bank of Nova Scotia . . .4.......................... .. . 6,000,000

- ; 5 Bank of British North America .......... 4.866.666
# Bank of Toronto •------i..................... ....... 10,000,01%
7 Molsons Bank.. . ..4.. ....................’. .. 5,000,000
H Eastern Townships Bank........................... 3,000,000
» Banque Nationale ,................ 2,Olkl,000

10 Merchants Bank of Canada............................ 10,000,000
. H Banque Provinciale du Cdthada.............. 2,000,000

12 Union Bank of Canida . ...................... ......... 8,000,000
13 Canadian Bank of Commerce........................ 15,000,000
14 Royal Bank ofCina^a............,........................ 10,000,000
15 l>ominion Ban*   10,000,000
IS Bank of Hamilton, . .T....................................... 3,000,000
17 Standard Bank of Canada...................... .... 6,000,000
18 Banque d'Hochelaga ........................................... 4,0011,000
19 Bank of Ottawa.................... .............................. 5.000,000
20 Imperial Bank of Canada.. ......... ............... : 10.O00.0OO 5,
SI Traders Bank of Canpda............ ..................... 5,000,000

■’22 Sovereign Bank of Canada............................. 3,000,000
23 Metropolitan Bank....................................... 2,000,000
24'Home Bank of .Canada...................................... 2,000,000
25 Northern Crown Bank ................ 6,000,000
26 Sterling Bank of Canada............................. 3,000,000
27 Bank of Vancouver..................................... 2,000,000
28 Weybum Security Bank.......... .......................... 1,000,000

". Total...................

14,400,000 12,000,000
1,502,586 
1,260,000 
6,498,265 1
2,652,333 
4,750,000 1
4,400,000 11
2,250,000 
1,300,000 7
4,900,000 9

425,000 
2,736,140 
8,000,000 10
7,000,000 12
5,000,000 12
3,063,697 11
2,500,000 12

2,500,000 2,500,000
3,500,OOt 3,900,000 ‘ 11
5,818,498 5,818,498 12
4,354,500 ; 2,90,000
3,000,000 Nil.
1.010.000 1,250,000
1,268.977 
2,207.435

944,840
391,970. Nil.
301,300 Nil.

101,065,306 86,943,135
K

13,168,282 
847,066 

1,916,839 
3,233,746 
4,029,585 
3,678,705 
3,555,392 
2,716,680 
1,913.256 
5,664,175 

956,653 
4,048,123 
9,776,273 
5,996,232 
3,670,143 
2,463,405 
1,916,517 
2,238,576 
3,230.015 
4,893,721 
3,859,185 

37,815
943,872 ...........
913,525 

1,816,113 
851,580 
266,165 
118,160

,> 3,m,e=ag* 891,500
2,500,000
3,504,920
4,866,666

891.500 
2,500,000
3.908.900 
4,866,666
4,000,0110 4,000,000
4,000,000 4,000,000
3,000.000 3,000.000
2,000,000 2,000,000
6,000,000 6,000,000
1,000,000 1,000,000
4,703,209 4,672,280

10,819,050 10,000,000
6,200,01» 6,900,000
4,000,000 4,000.000
2.745.900 2,742,420 
2,000,000 ’ 2,000,000 
2,500,000 
3,500.(100

ewsso
4.307.500 
3,000,000 
I.OIIO.OOO 
1,356,400
2.207.500

973.500 
822,900 
602,600

156,266,666 1032*1,516

U-X*
27.H4

“• 773,41;
21.7*4!
turn
*4.»B

,o 3UN
am

7«,tt
I-,.,-

8 *'.»h1
1,463,Ml

500,143
♦MU
«2.1»

9

8

■i 425,000
150,000
281,616

14,«11

l
-

'
88,618.699 7.207, OU»

ASSETS

: I Balance i 
Deposits ; due from 

made with agent* of 
Bank

or from
other 
banka,
etc., in
United 

Kingdom.

Balance Municipa
Securities.._____.

and British sad «dur 
or Foreign
or Colonial ___

Public twwad 
Securities 

(other- than 
Canadian!.

Name of baSk. due from 
agents of 
the Bank 
or from 

other 
Banks or

Deposits 
with Dom. 

Gov for 
security 
of note 
circula

tion.

'Notes of Loans
to other V and 
Bank* Balances 

in due from 
Canada other 

Banks in 
Canada.

Dominion
and

Provincial
Govern

ment
Securities.

Dominion
Notes. Cheques 

on other 
Banks. L

abroad.
th

s $ $ ho$ » $9 $ 0
1

1 Bank Montreal.. 8,527.019 12.144,000 600.000' ."i.447.644 *00.187
2 Bk. of New Bnina'ck *04,128 365,5*6 42.500 228,936 L
Stfuebec Benk..............  385,973 732,581 80,000
4 Bank of Nova Scotia 3.018,649 3.315,561 162,798
5 Bk. of Br. N. Amer.. 843,33d 2,617,232 1,169,614
6 Bank of Toronto------1 796,249 3,588,183 172,500
7 Molsons Bank ...... 418,895 3,613,178 160,000
8 E. Townships Bank..
9 Banque Nationale. .

2,552,621 14,089* 
72,567 **«

256,446 1M73 
1,597,838 J.9M* 
1,652.692 18*

14,467 1,503* 
768,170j 1*7* 
522,067 4M*
331,037 5M*
517,288 4*3* 
871,991 L«U* 
439,185 

16,954 10, _
1,610,543 8,1«* 

653,068 5,** 
3,202,6» «»*
1,340,091 **
1,215.736 
1.397,557 TJLJ 
2.990,265 78*

624,019 1,18* 
328 W* 

3.C.369 I,»» 
39.21»

144,325 **
234,76»

112.043 14,812,125 8,051,325 798,604
tSMWO t- 51,443 213,730 129,000

1,149,981 .. r.....T.r 12,019   271,561 49,750
3,049,305 . A...........  175.177 870,534 1,529,201 587,271
1,286,640 240,495 16,190 188,222 1,176,763 ..................
2,289,544 344,749 238    1,102,307 111,386
2,036,868 49,488 453,127 418,262 853,408 476,269

895,584 206,212 706,346.................... 1,143,537 167,073
,, 1.3,983 922,348 100,(IOO 1,322,61*1. 107,739 27,245 658,667 3,500

Î? B(fr'pBk' 2,138,141 3.344,491 247.000 3,761,139 294,241 8,807 15,792 717,614 595,035
ilu rhane^e ,4?’2le ,41’771 63'041 5I3.«7|.................. 496,033 40.930 1*1,787
îïrn,°üi Bk uitrn*,li - h2,991'^? .176,977 2,304,180 .................. 234,398 382.392 598,438 620,707
13 Canadian Bk. Ct».. .,1,6.532 10,934,165 477,405 7,206,393 691,328 32,875 2,167,858 4,1441,40* --
14 Royal Bk. of Canada 4,893,776 6,902,426 310,090 5,274,f»7 *41,096 70,649 1.737 509 3 936 888
15 Dominion Bank .... 1,499.841 6,069.488 190,000 2,840,644 368,777 741 358
J6BankofHamilton ,.| 653,114 3,318,586 135.000 1.750.961 153,041 7,906
17 Standard Bk. ofÇan. 628.446 1,372,667 1110,000 1,402,542 174,939 281.264 ..............
18 Banque d Hot helaga 298,645 2,267,565 106,000 l,282.'87[...............
J9 Bank of Ottawa. 892,815 2,711,249 176,000 1,174,645 111**11,«7,7*6 .... .
20 lm Bk. of (.ànadk 1,490,9*6 8,617,322 216,296 3,429,711 342.462 719 299
21 ; Trades Bk. of Caw.. 514,973 4,164,873 172,395 1,895,655
22? Sov. Bk. of Cana4a* . ! 10 80 41,1») 43*
2*1 Metropolitan Bank.. 121,759 547,263 50/100 d7t> mnf ■ —
24 Home Bk. of Canada 63.833 561.681 50,000 259,429 ““
25'Northem Crown Bk. 242,642 682,689 93,928 1,563 361
26 Sterling Bk. of Can. 32,0*2 452,825 41,983 474.167
27 Bank of Vancouver.. 22,49f, 60,964 15,000 112,562
28 Weybum Sec ty Bk. I 6,995 54,575 5.000 14,360

440,615 
674,617

503,427 1,554,859 451,428
165,515 305,762
116.727 606.654

• ■I 286,689 176.871 1,335,626 900,744
.... 536,813 1,368,909

606.312 2,604,078 1,684,656 
3.440 986,941 551,942

X
1

fj
6,468 340,776 

36,328 . 
143,584 

.. . j^2L5!2 .
124,394 45.193
45,386 .....................
63,906 165,000
56,412.....................
24,634 .....................
27,744 .....................

i 1 r.*»
331

10,774 40.935
60,378 .....................
25,893 .................. ..

k
..., *6,792,002 83,598,467 5,277,467 53,415,678 3,824.493 7,682,229 22,041,297 32.165.6W 10,634,115

L---------;—1 . 1 : I -________ L I
23,272,826Total.,..

; >HI
Re,Urn fn^î. JuSTS^WI,Amw NÜ^wSirbiïrioiî*”0" ,nd Pr,OC* Hupert “•« ‘«I— from the last statement, to baa* * = m j
H,!urn rlxTTiti^^u^tLn^s^^.^rtU^^  ̂B*y lwln' *" d*ted l*h. and from Port Mari, and Savanna-la-Mar. J*"—’ **
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Tle I Dominion Government—June, 1911. -v;: ||
\ -» s îii

LIABILITIES. --*[• fi : t —
; 1 } greatest 

ount of 
otes in 
ulatton

-L
Balances due 
to Agencies of 
the Bank, or to 

. Banks or 
Agencies iir 

United 
Kingdom.

Balances due 
to Bank 

Agencies or 
other Banks or 
Agencies out of 

Canada or 
Britain.

Deposits made 
by and 

balances due 
to other 
Banks in 
Canada.

• to .Liabilities 
not included 

under 
foregoing 
heads.

Depositsm.. iBalance du» 
to Provincial

Government».
Total . 

Liabilities.*» than in 
Canada.«h* ; ht any time 

: Muon* the
■! hi month'

• «
196,556,at 

8,513,66?
14,118,11?
47.836.3Ù 
48,488,5?|
43,825,50 
37,947,3*1 
21,346,84?
15,510,100 
60,919.90*
8,694,078 

44 ,-049,1 
146,916,
88,847,361 
54,254,9*6 

i 34,648,10*
29,681,786 
20,856,7^4 

■ 38,1*6,4M 3,387,366 19 
63,530,86* 6,068,*06 20

é 42,173,168 4,049,575 21
4,212,07* 38,190 22
8,843,861 i 978,177 23 
8,867,56* 979,400 24

14,505,46»! 1,816,113 25 
5,447.03* 883,360 26

280,300 28 
563,4ftl|| 128,475 27

---------- -Hi—is
1,101,875,2341 90,202,838

m$ $ $$s
t

•13.168,282 |
Ilf -847,476 
-12,016,606 

! 3.257.642 
ij 4,071,313 i 
V. 3,785,300 6
. 3,668,187 , ? 
‘2,798,515 8

1.969,976 9
•6,564,175 10 

998,863 11 
4,048,123 12 
8,776,273 13 

* 5,996,232 14 
3,761,060 IS 
2,634,0» 16 

V 1,963,212 17 
I 2,277.782 18

L8S 2,791.517 54,925,683 84,102,013 28,435,795
17,700 1,130,695 6,127,610

113,816 3,148,193 8,754,732
) 101,465 25,174,388 5,826,973
1,341,298 11,568,559 20,600,064

36,349 13,071.527 26,919,959
983,183 9,377,904 23,734.862
163,397 4,126.553 14,046,044
316,534 3,197,800 8,999,837

1,907,971 16.549,121 34,471,845
294,963 1,292,835 6,022,403 ............

3,204,929 14,517,570 21.666,874
* 5,523,836 52,002,512
» 6,561,764 18,783,602

127,289 13,853,881
729,1»! 7,899.785
67,021 5,578,630
65,165 5,266,999

241,867 9,861,487
1,954,372 16,676,525 29,775,432 I

271,800 10,996,600 26,303,231
9,650 75,818

27.474 2,766,388 * 4,703,090
30.950 1,898,607 6,062,155

860,887 4,894,597 6,891,988
22,612 1,340,737 3.143,110
50,487 592,204 412,797

......L..I 301,822 121.274

2,015,565 
16,053 

i. 120,207 
526,003 
24,994 
18,246 

112,921 
103,498 
223,689 

1,219,048

US 4,378 327,624
7.844 *n35,781

36,939
10,568
18,695
23,899

140,694

MB 692,045,
337,676

39,965
134,215

12,383
110,565
261,319

110,182
8,064.870

2,176

11,564,224
2,589,3311,714 ;MS

i.»e
US :is

736,380 
. 162,266 3,919

13,094MS 97,333
64,615us '•82

540
43,652

1,1611,469
662.363
103,833

13,548
200,000

54,437
53,319

103,332
282,825
178,955
55,826

205,833
326,497

370,165 
63,954,504 12,736,974
35,850,912 20,126,813
36,399,042 ... 
22,911,628 ,.s 
20,581,1*1 ... 
12,968,888 ... 
23,549,739 ...

LSI 10,336
186,574MO

MB
382,612
992,479

US
MC
5,441 247*211
MS 12,337

134,554
9,575

179,152.......... sMS
MU 365,992363,468

149,790
25,009197,890 178,9*1

2,688
11,450

49,635
5,052

■LSI 62010,370
87*355 1,643

28,282
12,205

:5,549 ,355,

1
17,Mi 27,796,876 *19,804,854 564,867.554 77,721,948 5,985,573 2,539,193 4,210,295 9,184,156 I

ASSETS «6mA m
I Aggregate 
amount of Average

Loans to AverSR» amount of 
Directors. arnr|dly#f Dominion 
and firms ***••.&?* Note, held 
of which 
they are ,h« 

partners.

Mort,
Real gages on 

Real
Other *

Assets not 
included I r Total 

AgMis,

I other Call and Call and 
short loans short loans

Current
Loans

elsewhere
than

in Canada-

Current 
Loans 

in Canada.
Estate, 

other than Estate 
Bank sold by 

premises. the 
Bank-

Bank
Premises, under the 

foregoing 
heads.

Overdue
Debts.on stocks elsewhereeta* sod bonds 

in Canada, in Canada.
than during 

the month.
i>- -

I
■ *—

■
Pi ffll

660,000.2,678.607 227,683.0791,166.000 8.5350*2 13,959,062
181,848 373,020 11,115,909 168,650 :«»2,096 370,061 2

76,893 1,42» 762,130 148,400 18,101,539 317,268 390,358 750,716 3
.... 1.288,247 -23,608 58,369,566 484,?25 2,80?„l46 3,375,275 4

3,885 5,161 1,279,179 6,753,411 57,855,928 ..  91*,|8S 2,680,316 6
.......... 1,111,24* 53,258,361.1,174,825 M0fc,*»5 4,221,333 6

220,624 4,300 700,000 2*9,507 47.093,524 27.1,258 4l?,57o 3,199,790 7
135,800 18,170 1,278,850 49,567 . 26.995,391 316,023 47*.«fl> 1,114,248 8
60,951 22,519 553,742 62,551 18,959,910 409,709 178,**) 702,800 9
34,67# 7,443 1,916,270 127,678 7*433,027 -280,155 2,118,03* 3,650,886 10
16,066 14,117; ' 270,000 282,«12 10,183,457 /. .. 4*4*3 103,291 II

211,095 52,007 1,863,670 76.311 52,087,968 331.773 634,*25 2,743,421 12
133,929 365,267 2,977,634 175,974 165,«06,330 605,348 7,7*0,000 11,908,1**) 18
.............  ..... .I 2,229,514 .................. 102,873.917 597,546- 4,249,fl»3 7,441,023 14
101,658 16,920 2,070,000 ........I 63,917,098 576,927 1,600.000 5,723,000 15
141,258 101.857 1,809,590 250,779 41,010,121 564..308 640,873 1,756,845 16
24,400 2,264 782,088 109.588 34,648,926 11»,500 52*4*»' 1,341,225 17
41,303 19,500 355,083 137,494 26,087.*!I 297.926 31*006 2,022,499 18
71,545 66,903 1,159.168 1,000 44.002,706 331,684 894,060 2,428,989 19
55,765111,447 1,6*1.657 38,656 66,464,069 531,019 1.488,49.', 8,275,371 20
3,50» £4,500 2,205,661 244,386 49,174.921 367,050 5lfcC**) 3,825,000 21

56,381-1,......... 1.336 288,812 5,640,034 24,465 < }i 9 33 22
5,690 .............. 281,689 .................. 11,243,892 461,375 120620 320,024 23

...............  8,983 210,929 109.2*1 10,721,831 32,444" 60,400 427.100 24
60,280 31,750 365,628 123,281 17,150,451 127,300 24È082' 660,245 25

............... 20,250 *1)9,590 63,402 6. *51,190 113,925 30792 461,847 26
43,940 102.712 1 770,164 43,597 21)870 51,32027

i. 102,017 3,047 802.277 8,202 6)823 4D.I60 28
E------------------ r-L;-------— —— ------------------------ ------------------------- -—*£••*- -------------
464,021 947,663-2*.-229,609 12462823 1,»)2,131,886 9,697,002 36,020^667 *3.552,879

:8 $ * $ $ ■ $ $$ $ $ S S $

6,150 52,750 
3.200H

.................. 51,760,992
820,111 ....................

2,131,279 ....................
6,924,758 5,184,138 
2,041,195 7,722,212 
5,05.5.611 ..
5,241,948 ..

866,733 ..
1,880,228 .. Jg
3,731,287 6,812,73*
2,150,214....................
1,340,208 3,450,000
I. 617.181,13,146,718
4.749,025 7,788,802 
•.739,892 500,000
J, 761,146
1,725,413 __ ^....

406,828 ...........
1,267,468 ......V.
3,930,1*3 1,509,000 

•96,06? ' . 7 
64.819 3,

923.211 .. 
2,288,566 .

304,450 .
942,562

94.5-28,561 9,864,800 
7,893,178 

10,850,265
23.700.171 
27,134,552 
37,074,563 
29,676,077 
18,630,471 
12,405,095
48,386,202 181,114
4,008,694 ..................

85.807.046 287,351
91.607.172 6,136,591 
43,518,201 9,838,107 
35,108,728 
26,715,781 
25,032,919 
17,151,080 
30,478,025 
35,668,854 
35,353,735

610,495 
7,070,342 
6,320,477 

12,149,818 
3,994,184 
1,325,9*7 

608,713

1523,991
17,769
79,026

108,956
380,494
97,062

316,346
131,442
35,104
58,008
32,550

115,380
262,421
183,369
93,439

103.772
164,829
87,138

192,325
27.919

286,693
3,938,0*3

5.043
49,153
67,622
22,745

2*.l.u
•16,771

11*1,000
3,883,903
3,275,751

• • •

mm
ISM
RM* ......U7.W
ia*

............ ...'ss
BUI
K,e-

187.*
■L»
«ML*

am v

BUI
IS* ••

1ST»

:
,608

4,929
-47LW •1.507.268 97,865,400 717,8 33,557,617 7,367,1161,

X, m» i«
.T. C. BOyiLLE, M

S-in
i Deputy Minister of Finance.

v! *• * . H
\

- K .’ Wfr >.t >j ' *

X

Deposits
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HISTORY OF ONE THOUSAND POLICYHOLDERS

Who Each Take a Thousand Dollar Policy on the 
Twentieth Payment Life Plan at Age Thirty-two.

593.58 
585.84 _ 
577.69 
569.09

7.36
7.749* 8.1520 .. \8.60

109.12(By Colin C. Ferguson, Actuary Great West Life Assurant.' 
Company).

In his \ ision of Mirza Addison has given us a description of 
the bridge of human iife, and this so well represents the mortality 
table that I wish to read it t6 you.
' “The bridge thou seest,’’ «id he, “is human life; consider 

it attentively.” Upon a more leisurely survey of it I found that 
it consisted of three score and ten entire arches, with several 
broken arches, which, added to those that were entire, made up the 
number about an hundred. As I was counting the arches, the 
Genius told roe that this bridge consisted at first of a thousand 
arches; but a great flood swept away the rest, and left the bridge" 
in the ruinous condition 1 now beheld it. ‘ ‘ But tell me further,™ ’ 
-aid he, “what tbnu diseovereot on it.” “I see a multitude of 
people passing over it,” said I, “and a black cloud hanging on 
•aeh end of it. ” As I looked more attentively I saw several of 
the passengers .popping through the bridge into the great tide 
that flowed underneath it, and upon further examination perceived 
that there were innumerable trap-doors that lay concealed in the 
bridge, which the passengers no sooner trod upon, but fell through 
them into the tide, and immediately di «appeared. These hidden 

V pit falls were set very thick at the entrance of the bridge, so that 
throngs of people no sooner,break through the cloud but many of 
them fell into them. They grew thinnet towards the middle, but 
multiplied and laid closer together towards the end of the arches 
that were- entire. There were indeed some persons, but their num 
ber was very small, that continued a kind of hobbling march of 
the broken arches, but fell through one after another being quite 
tired and spent with so long a walk.

■■ 321.71

r’ÆjrÆS'ïiïsïSKîB
those who surrender their policies as well as those who ks^"’ 
it will be nbted that by far the greater number of -ritu,’**! 
take pkee during the first year. Also at the end of the tlmü\Z 
there are more withdrawals than at the end of the seeow) ^ 
and this is due to the fact that surrender values then 
available and some are tempted to surrender their policies aÏT 
the third year the withdrawals rapidly diminish until aft»*! 
seventh year we are able to assume that they entirely TV 
is not strictly trueyan occasional surrender*takes place free 2! 
to time quite irrespective of the duration of the policy but tw 
cases arc so very few that for our purposes they may propet,*
neglected.
Death and Withdrawal.

The final result is that out of the one thousand entrants J, 
five hundred and sixty-nine survive at the end of twenty in 
Of the four hundred and thirty-one exits, one hundred-usdii* 
oecur by death and three hundred and twenty-two by withdraw 

You may perhaps be inclined to check 
whether 1 have made 
drawals, I feel fairly 
statistics with which

me on this, ta n
any mistake. With respect to the with 

rjffr. because you are not likely to fiai m 
you can compare my result. With respect té 

the deaths, however, you have a mortality table in tout rite-book 
(page 181) and you will find it stated there that 7914 *er 
of entrants at age thirty-two survive for twenty yearn. In 
words there should be two hundred and five d eat ha This dam rôt 
take any count of the withdrawals, which diminish the mieher 
exposed to risk and consequently the number of deaths, divist 
weight to the withdrawal feature, the number of deaths irrrtriiw 
to the rate book mortality table would be one hundred and forty 
torn, as compared with one hundred and nine shown in onr ol 
culation. The difference is due to the fact that our —*-sl ear 
tality experience is more favorable than that in dieted by tk 
standard mortality tables.
Accumulation of the Fund.

Xow let us take up the consideration of the fund. The fit- 
tors which enter into the aceumuktion of the fund are:—

1. The premiums received (lèse expenses),
2. The daims paid.
3. The surrender values allowed.
*- The interest earned.

Each entrant pays the same premium, namely, $33.10, end is 
investigation of our expense experience shows that in this cm 
nbout 98 per cent, of thé first, year’s premium is ehargeatie t* 
expenses and 10 per cent, of renewal premiums. Thus our set 
premiums are 64c for the first year and $29.79 for 
As to Surrender Values.

In the next calculation the surrender values paid are based e 
the cash values contained in our present rate-book and ixkrat 
“ assumed at 6 per cent

First Spans of the Bridge. 1
Xow let us watch our regiment of one thousand as they enter 

upon the visionary bridge. In this instance 
somewhat from' the oue which Mirza mw. In the vision the tra
vellers entered upon the bridge at infancy and the passage consumed 
the whole of life. Our wayfarers are assumed to have iourneyed 
on for thirty two years, amidst various vicissitudes with ‘which we 
are not concerned, and thus approach the bridge in the full vigor 
of early manhood. Further, just at the entrance of our bridge is 
stationed a guardian, who refuses admittance to those whose steps 
have begun to drag, and whom he fears will be unable to avoid 
the pitfalls which beset the path.

* ___Consequently onr travellers for the most part step bravely
over the first few spans of the bridge, and very few fall victims to 
the dangers which may be overcome by physical strength and 
physical endurance. If you will look carefully, however, you will 
find that just here there is another set of pitfalls which are much 
more dangerous than-Ahe other. These are the temptations which 
»>eaet the fickle, who must certainly when they started have had 
some desire to cross the bridge, but who lose that ambition-after 
the portals have been opened to them and they have had a view of 
the long journey before them. Thus we have the early and sad 
hmtory of Mirza s bridge reproduced, but due to a different cause.

X The physical strength of the travellers is now almost impregnable, 
but they seem to be sadly wanting in perseverance. However »! 
those who know not their own minds turn back or are dropped by 
the wayside, the others pass on more courageously, and soon the 
spans become fewer and the vista of the other side more alluring, 

th* *rTenth *P*n bas been passed the ranks an> 
thinned only by those who fall in the" pitfalls prepared by Death. 
Fund for the Survivor».
- , Lft„us "?w *?*Te allegory and return to figures. Mr obieet 
whî.0/°DOW t^L,h,*tori oi one thousand eases, noting the' number 
7ho;i!le or Withdraw from time to time, and building up a fund 
£ ahfe °ttt of„whieb “* the end ot twenty yeari we ma.
h® ab’e. t.° £*-T ‘he excellent results to each persistent policyholder 
for which fbis company is noted. t~uvyuoiuer

thus divide our narrative into two parts—one dealing 
with the history of the policyholders and the other one dealing with 
h^dei*^foryof the fund formed by the contributions of the policy- 
holders. First consider the policyholders. *

cur

-t

1

TABLE B. SIX PER CENT. 
Claims Surrender Interest 
Paid. Values.

$2470

Net Prem ’»
Year. Received.

1 $ 636

3 23422 3570 $2066
22034

5 21047
6 20304
7 19780

19456 ' 4560
19320

10 19174
19018 

12 18852
18679

14 18498 6360
15 18309
16 18111
17 17902

17683 
19 17452

17209 * 8600

Total Fed 
Earned. Fund, peresfst 
$36 $ 1870 $ ta

20542 
40859 
60815
S0849 IM

101475 lit»
123178 ISt»
146495 221»
170717 2St«
195867 301»
222051 * 350.»
249383 3$7.n
277894
307625 MO-5*
33S630 557»
370935 $17»
404586 «81»
439633 751»
476116 884JÎ
514067 *■

2 3210 HB1254
552425314 3690 81»2061 3663

3850. I960 4796
4040
4280

1585 5948
7147
8421
9802

944
8 l9 4900

5M0 11236 
12726 
14280 
15902 
17593 

, 19356
21194 
23109 
25104 
27181 
29342

5560

(6070

11

13 447»

TABLE A.
History of 1,000 Entrante.

No. of
Persisting.

..... 817.98 

........  786.25

........  739.63

..... 706.51 
^... 681.58
S -... 663.90
..... 653.11
........  648.55
........ 643.65 . 4.90
........ 638.39
------ 632.83
------ 627.03
.... 620.96
----- 614.60
.... 607.94
.... 600.94

6660
- 7000

7360
14 7740No. of 

Deaths.
No. of

Withdrawals.
179.55
28.52
43.05
29.44
21.08
13.55

Year. 8150
202.47

3.21 Fund- Is a Negative Quantity.
Here we have net premium receipts for the first year of «JF ■* 

$6,0. and claims of $2.470. Consequently the fund at the end » 
the first year is a negative quantity. This, however, is changed is 
the second yenr. after which the fund rapidly increases until at W 
end of twenty years it amounts to over half n million dolkit, * 
about f 900 for each of the five hundred and sixty-nine survivorx 
This amount includes reserve and profit; it in the total cash sett*" 
ment available at maturity of the deferred dividend period. TV 
fund per eaput is. known as the “asset share.”

Let us compare this with the estimate contained in our k* 
year s rate-book, so that we may see whether we were giving 1» 
sonable expectations to policyholders as to our profit résulta - * 
you will observe, the estimate was well within the amount obtei»** 
from the above calculation.

3.57
3.68
3.85
4.04
4.28 6.60

.. 4.569
10 5.261 5.56

5.803 6.074 6.30 -15 6.C8
7.00
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i-h«ps the most interesting feature of Table B is the interest 

eolumn. During the first few years, while the funds are small, the 
interest i«, of course, also small, but it soon increases until in 
the fifteenth year the interest becomes greater than the premium 
receipts.
Interest is Important.

It follows, therefore, that interest plays a very important 
part in building up our funds. The effect of a high interest rate 
has been dwelt on so frequently by us in our literature that you 
must be nearly tired of hearing about it, but at the risk of being 
tedious I wish to place before you one other calculation showing 
the effect of substituting five per cent, for six per cent, in the last 
calculation. Table C is then the same as Table B, except for 
changes arising from using a rate of interest one point lower.

TABLE C. FIVE PEB CENT.

WINNIPEG AND TORONTO STREET ftPer II. WAYS.
iff

Mayor Evans, of Winnipeg, stated r, ijy th.it theVitx 
had deeded to purchase the entiie plant <fetb K
Electric Railway Company for $15,000,000. acquirement 
includes an electric railway with fourteen vitof the frui- 
chise yet to run, a power plant sixty miles Wist of the citv. 
and a gas and electric light works.

The Winnipeg Electric Street Rail».,4»Company ».,s 
organized in 1904 under the statutes of Mktvitoba. it »as 
formed by a consolidation with the General Rower Company 
A.1 Present it operates seventy-five miles ot frde tric track in 
Winnipeg and St. Boniface, owns 204 motoi -cars and twentv- 
seven trailers Itcontrols the street railway! gas, power and 
commercial gifting franchise of both Winnipeg and St 
Boniface. -v

tier raout j • ! d'rectors °f the Toronto Street Railway recently 
1 t declded to increase the capital from «X.ooo.cjo, t„ $12,ooo,‘-

«V87 1 °°°" °f the increased capital, $3,000.000 w 41 be apportioned 
54'3» 'to the Presçnt shareholders. A million in 1» Wares of a par 
84 27 va*yc of *,0° "ill be distributed as a sttafcit bonus, ..... 

115.48 n?ll,,ons wdl be apportioned to present ho||jirs at par, and 
147.95 ™c balances of $ 1,000,000 stock will remain; ;$a the treasury.
181.58 1 "hen the shareholders of the Toronto feftway Company 
216.28 mcet on August 14th they will be called upon not only to 
252.54 increase the company’s capital stock by $4,009.000, but also 
29<h44 *° sanction an increase in the capital -U*S: of the Toronto 1 
330.20 PpwFr Company from $1,000,000 to $5,«x§pO. and also to *' 
372.00 sanction the purchase of an* or all sBkifirs of the latter

1

4

Surrender Interest 
Values. Earned.

♦ 30

Total 
Fund. 

$ 1864
20339 
40224 
59538 
78708 
98237 

118587 
140271 
162548 
185417 
208958 
233256 
258310
mu»
310733
338111
366270
395217
424949
455451

Net Prem 's Claims 
Paid. 

$2470 
3210 
3570- 
3680 
3850 
4040 
4280 
4560 
4900 
5260 
5560 
58d0 
6070

Year Received.
♦ 636

2 24368
23422 
22034 
21047 
20304 
19780 
19456 
19320

10 19174
11 19018
12 18852
13 18679
14 18498 Ô360
15 18309
16 18111
17 17902
18 17683 7740
19 17452
20 17209

xl 1045
12066 2099

2061 3021 t\x<>
1960 1 3933 
1585 48^0 
944 5794

• 6788
7857

.8955 
10083 
11246 
12445 
13681 - 
14955 

.16267- 
17617 
19004 
20430 * 
21893

i •415.98 company. 
462.30 : The Toronto Power Company has an (authorized capital 
511.12 stock of $1,000,000, all issued and- paid 1 
562.63 cent, debenture stock issue of £500,000,
617.05 deemed. This stock is guaranteed lincon;
674.62 to principal and interest by the Toronto 
735.60 The stock is; secured by a trust deed consti 
800.30 first mortgage on $2,000.000 of 5 per cen 

The effect of using five per cent, instead of six per cent, is t,ver four-fifths of the common shares of 
to reduce the result from $903 to $800. Now the total result eon- velopmcnt Company of Ontario, 
sists of two inrts—the guarantceiT reserve, amounting to $588, and j , 
the profits, which are $315 at six per cent, and $212 at five per 
cent. From this we see that a difference of one point in the rate 
of interest adds 50 per cent, to the profits, and so it may be 
assumed that a difference of two points would double the profits.
This reminds us of the quotation given in the rate-book from the
I*per of Mr. J. J. W. Deuckar, the distinguished British actuary * he Cockshqtt Plough. Company, Lin 
and manager, whose death was reported a few days ago. ^ Wood Company have united their sale

“It may serve to indicate the great importance of obtaining former company take alHthe territory i 
a good return on the investments if it is realized that one jkt , Peterboro’, and will act as sole 'agfents for the Frost & Wood 
cent, of increased interest on the funds of" the company wilL on Company. The latter company will take trtvt-r all territory 
an average, have as great an effect as a saving in expenditure east of Peterboro’ in Ontario, Quebec and the Maritime Pro- 
equal to 10 per cent, on the premium income, while, if an office vinces, and will act in that territory as togé agents for the 
eould count on realizing five per cent, interest in place of three , Cockshutt Company. It is daimed this » itf build up a much 
per cent., it might reduce its premiums some 30 per cent, or double stronger sales department at the minimi: hyxjf expense, that 
Its bonuses. ” j it will secure for the companies the best ffiüàl agents where

The above interesting paper was read by Mr. Ferguson to a full lines of implements and repairs will®* carried for the 
convention of agents of the Great West Life Insurance Company, benefit of local customers.

^ » s I The two companies now operate vdfl’lari
luring plants at Brantford and Smith's)! Falls, to both of 

Mr. Alfred W. Smith, general agent of the Alliance As- which lar*e additions are about to be 
surance Company, Phoenix Assurance Company of England 
and Home Insurance Company of New York, will move at 
in *arly dat< from q Toronto Street to the old Ontario Bank 
Building, 33 Scott Street, Toronto.

666u ft and a 4S per 
less £50,180 re- 
||ôn.<lly. both as 
Wlway Company, 
ding it a specific • •v-
|gold bonds and 
Sri'Electrical De-

7000
7360

8150
8600

■§:

IMPLEMENT COMPANIES UNIf* SALES 
-DEPARTMENT. SI

|i;

iifl, and the Frost 
apartment. The 
Canada west of

ge manufac-

II!
The value of buildings in course of.: ï Construction at

"* Victoria ns the largest dn record for that fey. X

? i

Jt
i

id Of
edit t-"it the
is,* '■&-

IVQIS-
rttie
IV Staff and Agente of the Great West Life Assurance Company, Winnipeg. <4
\Ê* H j |^|VS Photograph was taken op the 4 occasion of the company's recent convention at the Wefcefji metropolis. 

"• Brock, the managing director,! is the sixth figure the second row, reading from 1< tb to right (with 
He necktie). Mr. Colin C. Ferguson. _the actuary, is the sjxth figure in the front row (with wl)ti- shoes). Mr. 

• r. Lonrod, superintendent of agencies, is the fifth figure in the back row. The group .was taken in front of 
<■ company’s new building at Winnipeg.
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Here w* open the door by means of the reciprocity
petition in market gardening, a development whiehdS 

receive great impetus during the next few years. British *** 
has been placed in suitable land adjoining" the city of T 
where it is intended to grow market garden produce" That 
one instance of activity along this line, which must be 
checked by the importation of vegetables. While the 
Government’s special commission on sheep rafting is , 
the fostering of that sadly neglected industry in Canada, the m2 
favored nations shipped to us in the six-year period 3M44T iT! 
of sheep, valued at $1,151,022. The sheep and cattle ranches»? 
Canada do not require keener competition to stimulate the mm 
to greater activity.
Canada Needs Protection.

RECIPROCITY AND THE MOST FAVORED 
NATIONS.

to com

Proposed Agreement Grants Its Benefits to Twelve
Some Facts and Figures.Other Countrie

The proposed Canadian reciprocity agreement, as is known, 
automatically grants to twelve other countries the benefits of that 
.agreement. This is in accordance with the so-called most-favored- f nation treatment. The twelve countries are as foDows : Argentina, 

: Austria-Hungary, Bolivia. Colombia, Denmark, Japan, Norway, 
t Russia, Spain, Sweden, Switzerland and Venezuela. Undoubtedly 

little attention has been paid during the present discussion regard
ing the ^merits of the agreement to the strong productive and 
export position of several of these most favored nations. Without 
reference to facts and figures, it has been taken for granted in 
many quarters .that present importations and possible importations 
to Canada from these countries are, and can be, only a small 
factor in Canada’s trade. A few figures, gathered from official 
sources, lead to the conclusion that by granting the privileges of 
the reciprocity agreement to twelve other nations, Canada is open
ing the door to immediate and considerable competition* and to 
much keener rivalry in the fhture. The following table compiled 
from figures of the Department of Customs at Ottawa shows the 
imports into Canada for home consumption of the most favored 
nations for a six years’ period. ,

They are raising horses in western Canada, where 
are ideal, and yet we imported from the favored nations more t* 
11,000 horses a year, or to be exact, 57,565 in the six rears. vriZ 
at $2,920,117. Because of the undue importance gives bv tW 
farmer, especially in the West, to wheat raising, the remaaerstiZ 
industry of chicken raising is neglected, while the home mark* 
are unable to get anything like the supplies desired. Am* 
others, the twelve favored nations have recognized opport*tr 
and sent us during the six years 4.600,534 dozens of eggs vahel 
at nearly $1,000,000, together with $276,048 worth of psdby 
While our butter and cheese exports are decreasing because of tbs 
growing demands of a rapidly expanding home market with «cè
lent purchasing power, the favored nations are sending us is the 
six years nearly 3,000,000 pounds of each commodity. A forth* 
examination of the above table will reveal the fact that with* 
any special concessions as proposed in the reciprocity agree* 
these twelve countries are already an important factor in Camfe’i 
import trade. Knowing this, one is interested to lean the enert 
power of these countries, more especially in regard to farm pro
ducts. The following table is compiled from official statistics it 
Ottawa. ItVehows the exports of farm products of the seven pris- 
ci pal favored nations during 1909.

I

Canada’s Purchases from Favored Nations.
Imports into Canada for home consumption from the most 

favored nations, six years ended 1909:—
Article. Quantity. 

Lbs. 2.894,416
Lbs. 2,901,815
Doz. 4,600,534

Bush. i ,422,829 
Lbs. 10,610533
Lbs. 35,140,613

Value.
$ «85,306 

566,786 
944,704 
276,648 
926.693 
502,831 

4,312,359

Butter .
Cheese. .
Eggs... 
poultry .
Potatoes...............
Beef (salted) .. 
Bacon and hams

; -t
Export Strength of Would be Competitors

Exports of farm products of certain most favored
1909:—

U4 Barley,
Bushels.
,851578

8,911,734
87,292,008

29,181
2,738

1583,792
4589

Hty,Oats,
Bushels.

* 27513523 
35,815 

31,101,457 
685,167 
580,765 1,083

83,317 .........
37,774 ..........

Potatoes,
Bushels. Hon*.

114,484 4,7»
990,646 57,0*

2,152,169 82,417
11.084
7537 r~

226,168 ay»
45" .946 ........

Wheat,
Bushels.

92552575
71555

53,881,627
3528
3,171

213592
734

«Country.
’Argentine ...................
Austria-Hungary. ,.,
Russia........... ... . , . :
Norway......... ..
Sweden.................. ....
Denmark..................

- Japan...............

Tons.
30,683
29,729

7,241

V,
' t

i-

u$l

■*
Total 98,475,420 59,837518 68,736

Butter, Lbs. Cheese, Lbs. 
8,799564 ......... ..

. 146,525,782
Sheep. 1 Swine 
88,636
36,736 7,454

44 217"

3,952,734 17%»
Eggs. DmCountry. f Cattle. 

.] 132,450 
/ 147,965 

97,715

9,767 
124503

Meat, Lbs.
Argentine................
Austria-Hungary
Russia.......................
Norway...... . .
Sweden .....................
Denmark .

33
----- :-t>. 24592,918 ................

32,651,460 215,70$,»
384,682 

7,718,198 
284548588

112,437516
8,455527

40,019,414
196.639527

981,144
264581

4,620
261.240

16 m
1,753 35I$,4P

32,011545
3U1

511 43

512,816 127,680 -, 366551,048
Seven Favored Nations.

The expert strength of these seven favored nations is dearly 
-Hown in the following table, showing their total exports dnriag

Articles.
Wheat____
Barley "...
Oats .
Pots toe* .

1,511,885 1,V29,666,111 250,964,408,048• f

Mutton . . ...____
Pork (ià brine)___
Other méat product*
Cattle . . ..................
Horses. .................
Sheep ... ..................
Swine.........................
Barley...........................
Beans ......... .................
Buckwheat...................
Oats. ...................
Pease. ........................

Lbs. 6517,785 440517
51.826.804 4.250,637
13,028,060 1,567551

45,086 
57565 

359,447 
184,779 ,
280 314 >
307511 

6511 
1,168526 

51541 
145,920 
373,979 
49574 

4.702,090 
239,647

Lbs.
Lbs.
Head
Head
Head

640,514
2,920,117
1,151522

12.696
174504
490,343

6,177
603564
120,840
112,950
317,748
853,059

5.747,612
975,870

4,755508

Bushels.
146525,782

98,475,420
59,837,818

3,952,734
68,738 (tom)

171,021
512,816
127,680

8,048

366,351,048 
1511,885 

1,029,666,111 
250,964,461 (deem)

Lbs.
.. Bush. 
. . Bush. 
.. Bush. 
.. Bush. 
.. Bush. 
.. Bush. 
.. Bush. 
..Tons 

. Bush. 
. Bbls.

iit Hay
Number. 

Horses . . . 
Cattle . . 
Sheep..;.. 
.iwihv

1
Bye
Wheat
Hay

Lbs.Flax seed...............
Apples ... .................. ;„...
Vegetables (except potatoes)

Butter
Cheese
Meat..
Eggs..

I
$33,356,102

Thus in six years these twelve nations have sent into Chnada 
articles which we art? producing to the value of $33.356,102 an 
average of $5559530 a year. One of the largest items is ’flax 
seed, valued at $5,74< ,612. We imported i$T the six Tears 4,702.- 
090 bushels of flax seed, eonsiderablv more than the yield of fir a 
in Canada in 1910, which amounted to 3,802,000 bushels. Southern 
Saskatchewan it producing about nine tenths of the flax seed 
grown in Canada. Last year its yield was 3.044,138 bushels on 

acreage of 396.230. Saskatchewan is specialising on flax 
and perhaps has not seriously considered the immediate possibility 
of strong competition in this direction from the favored nations 

- These nations shipped to ns in the six 
duding potatoes) valued at $4,755,908.

i • . 1

Unfair Competition. Wealth of Argentina.
These figures reveal formidable competitors to Canadiaa fw» 

products. The granting to these countries of the reeiprodty 
a.*rfe?ent ’• benefits will lead them to reconsider their export 
tistic#-when Canada’s markets are opened more widely to thm 
farmers. These twelve countries are entitled, as we know, to ** 
into our markets anything they choose on the terms mention», 
but not into the United Sûtes markets.

The export position of many of these countries is yearly F**" 
mg stronger.

Official figures indicate that Argentina this year w« 
about 225,000.000 bushels of grain to spare, and list the »*• 
of this, including flour, flax seed and some minor ores, wul» 
equal to that of 1910, when the aggregate exceeded $i»,0<WW-
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Bcluw are values of the different exportable crops of Argen-

Value. 
$56,000,000 

, 6,000,000 
56,000,000 
54,000,000 

7,500,000 
3,000,000

ARGENTINA IS ALSO A MAGNET
--------------- ’•

(Continued from Page 513.I

?f th88 pr.vVinr Was with Indian j§Mid it was only

in 1883 thaj General Roca’s expedition waf finally success
ful m clearing tiro central pampas and Opening them as 
breeding grounds for stock. *

At that date some 50,000,000 acres in ,tie province were 
devoted to the raising of .stock and 2.000,<00 were, Under 
tillage. The selling value of the land tbeogXiuld no: amount 
to more than £50,000,000. In 1880 the g*8wav mil. ,.ge in 
the province did not ekceed 700 miles, with a capital of 
£5.000.000. At the present moment Buenos Aires is served 
by four principal companies, who have expended within the 
limits of the province, £60,000,000 in tlfc construction of 
4.485 miles of line. Following this extension of the railways 
further areas have been opened up to paifure and agricul
ture, until the census of 1908 estimates ?ihe Value of the 
‘and? in the province at £326,000,000. With the additional - 
railway^nileage constructed since 1998 the? land value may 
well be assessed a\ £350,000,000 zT compared with the 
£50,000,000 of 188a. x 
Cultivation of Crain.

tiae :—
Crop.

Wheat exports -in lj>10...
Wheat flour in" 1910.........
Corn in 1910V...................
Flaxseed in 1910..................
Oats in 1910............
Minor exports in 1910.. y

Total, 1910
Argentina has three crops of about equal value, including 

wheat, corn and flaxseed. *
Russia's Enormous Production.

The year 1909 was a record one in respect to exports from 
Russia. There waa also an excellent harvest in that year, which 
wss followed by a -fceod one in the previous year. According to 
figures supplied to me by Mr. A. W. Wood house, the British con
sul at St. Petersburg, Russia’s total exports in 1900 were valued 
at $365.794,250. This figure had increased in 1909 to $721,041,- 
145. The average annual exports for the five years period, 1899- 
1903, were valued at $403,154,030. The average annual exports 
for the five year period, 1904-1908, was $515,481,920. During 
1909 the exportation of grain of all kinds from Russia was unpre
cedentedly large, being in quantity 47.5 per cent, in excess of the 
preceding year and 26.4 per cent, of the average for the five years ’ 
period of 1904-1908. In value the exports of all cereals exceeded 
that of 1908 by 49.8 per eent. and the average for (he previous 
five years by 37.5 per cent. The export of wheat in 1909 was far 

. in excess of that of the preceding year, more than three times the
abroad, via., 5,068,198 tons as against

the same period was 
the previous year by

&
$182,500,000

1 ?

It is in the cultivation of grain in recttjt years that the 
Argentine agriculturist has reaped his most extensive profits. 
The most alluring prospect held out to the possible immi-, 
grant is the fortune to be immediately made in the growing 
of grain. In a few short years a laborer, is to become a 
farmer, a farmer a proprietor, a proprietor a capitalist. 
The authors of the work referred to quote various more or 
less authentic statistics, and deduce fror# them the state
ment that an all-around profit of £1 per acre is to i be made 
on the growing of cereals. In the absenèé of roads grain 
»an hardly be grown at a distance of 20 miles from a station, 
and it is to facilitate the raising of hvhcaï that- the railway 
companies have been urged to duplicates or triplicate the 
lines which would have amply sufficed for the purposes of 
the pastoral industry. When this is done the land for which 
an Argentine originally paid £100 would bring in a yearly 
rent of £50, its selling value would be £7*»; a farmer can 
make a profit of £1 per acre without reefing any capital 

At all.

quantity having been shipped 
only 1,444,467 tons in 1908.

The quantity of barley exported during 
3534.832 tons, which was also in excess of 
934,813 tons. Shipments of rye also showed an increase of 171,740 
tons, though nearly 50 per cent, below the average. Oats were 
shipped to the extent of 1,204,061 tons, compared with only 473,281 
tons is 1908. Buckwheat, millet, maize, peas, beans and lentils, 
groats, rice and wbeaten and rye floor were also shipped in larger 
quantities in 1909 than in 1908. During the first six months of 
1909 the prices for grain were considerably higher than those 
obtained during the corresponding period of 1908 and 1907. Ex
ports of eggs, butter, poultry, hides and wool all showed increases 
in 1909 over the preceding year.
What Argentina Exporta.

The following table shows where Argentina shipped 
and grain, dairy products, horses and cattle daring 1908.

Argentina during 
Germany (M. Iona)
Belgium........... . ..
Brazil............. ..........
France .....................

its wheat —-
oWheat and 

Grain. 
351,799 
707,495 
235,112 
142,947 
144,643 
133500 
265551 

3,675559 
619,245 
384,949 
20584

Dairy Products, . No. of Horses 
and Cattle. 

1,999 
65,936

5,204

Value of 
- Total Exporta. 
4 $ 12504563.49 
, 23,909,437.34

9,170532.27 
4,634,152.91 
4586,079.40 
4,580,949.57 

10,152526.16 
115,721,827.28 

19,943.087.58 
14,408,073.39 

750,790.27

1908 shipped to Lbs.

6,448 
481 : 

- 29,652 4?13XItaly 1,8141MhaMamla _____
Spanish Possessions for orders
Portuguese Possessions tor, orders...........
United Kingdom............................... .............
United Kingdom for orders........................
Portugal.................................. .

62
101 ?..7,085,059

L759
285 s

mt247
r6,680,484 4 7,123599 f #219,962519.66
^------------------------

SPELTER AND METALLIC *tlNC.

Statistics compiled by the United Staffs Geological Sur
vey show that the production of spelter o#3tati(tallic zinc from 
ore for the first six months of 1911 was short tons, a
gain of more than 5,000 tons over half tS* record output of 
1910. Of this production, 5,135 tons was^h|4de from foreign 
ore. Spelter stocks wire reduced from "^3,232 tons to 17,- 
788 tons Imports remained about the Same’ but exports 
were nearly, double those of half the pieced in < year. The 
apparent consumption of spelter was i3jâ^©y: tons, 
crease of more than 12,000 tons over t#k half of 1910 but 
about the same as in half of 1909. Thf, average price of 
spelter at St. Louis for the period was 5,36 cents per 
pound, the London average being,.2 oënt- less per pound. 
During the latter part of May and the first part of June the 
average London price was about .1 cefit higher than the 
corresponding St Louis prices. Unde| this stimulus the 
May exports of spelter, zinc ore, and dfbss were largely in
creased over those of the preceding montfcs. .-'i-

75,661Great Prospecte of Production.
The greatest amount of Argentine’s wheat and grain is ship

ped to the Portuguese possessions for orders. In addition to the 
export of 619545 tons to the United Kingdom, another 384.949 
tons were sent to the same country for orders. Belgium was also 
» large buyer of Argentine grain, other European countries taking 
comparatively small quantities. The United Kingdom is the 
Urgest purchaser of dairy products from the Argentine, the total 
for 1908 being 7,085,060 pounds. The entire shipments consisted 
af butter. Belgium was also a good customer in another line, pur- 

55,936 horses, cattle and sheep, the hitter accounting for 
60---' of the total. In considering Argentina’s export position 
too much stress cannot be laid Upon the enormous productive pos
sibilities of the country, which means the subsequent widening of 
its export markets. There is little doubt that if the producers con
tinue to persevere with the refinement and specialization of pas
tures and stock, the Republic will not only be able in a few years 
to export 50,000-tons of butter annually, but will also be in a 
position to export every year a large number of steers, either as 
live stock or otherwise.—F. W. F.

(To be concluded). * ,

an in-

-BRITISH CAPITAL FOR PORCUPINE u4The; Home Bank of Canada has declared its regular 
quarterly dividend.

A branch of the Canadian Bank ofstComjRirroe has been 
opened at Edam, Saskatchewan. i| pp ,

The Merchants Bank of Canada his; in<|reased its divi
dend from 9 to 10 per cent., the next; payrfitint ; being on 
September 1st. j

Messrs. A. E. Ames & Company. îh’«- -wMlknown bond 
brokers,' "have moved to their new office! in the Union Bank 
of Canada4building, 53 King St. West, Tor#otç.

One of the biggest deals in Porcupine claims yet put 
«trough was consummated this week with the purchase of 

e two Christ claims in Tisdale Township. These proper- 
ies are situated south of the Hollinger and just west of the 

are considered to be among the most promising 
belt mimn8‘ canip> bring right in the known mineralized

„ Christ claims were purchased by Baron G. Von PoL
, V ! Germany, who is acting for British capital, 
and thc consideration paid was $235,000.
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YUKON GOLD FIELDS.

Mr. S. R. Guggenheim Says Klondike Will Yield Much 
Wealth—Value of Gold Production in Canada.1

WORLD’S CROP PROGRESS.

Canadian Provinces Show Most Favorable Condi 
Europe Indicates Good Yield.t . - t

Before leaving for Great Britain Mr. 9. B. Guggenheim, being 
asked about thé Yukon Gold Compenv, said: “We are pleased Tht' agnrultural department at« Washington, commeatiag * 
with the progrès» of the Yukon Gold Company. At (he time we foreign eroj*, says that conditions surrounding crops in Casa* 
undertook to acquire and equip the properties now owned by the *r*> over most of the territory, pronounced flattering. Of the l|. 
Yukon Gold Company there was a widespread belief that the "*<KI;,HHI ««res under wheat this season, over 9400,000 are is the 
Klondike district had seen its best days. The City of Daweon was spring wheat provinces. Saskatchewan, Manitoba and Albert»; the 
becoming rapidly depopulated, the miners and prospectors • looking increment ,in area, though perhaps not so great as sapeetsà 
to other fields. The especial reason was not because of the lack of amounted to 1,200,000 acres, as compared with an increase of 
pay gravel, but on account of its frozen condition, which many 1.500,000 acres in 1910. Ever since the seed went into the greeai 
believed could not be successfully overcome. In fact, the predie- ,he spring wheat lands have been saturated by opportun» at* 
tion was freely made that our enterprise would prove a failure. an<L w>th few exceptions, favored by forcing temperature. Pres* 
However, our faith in the reports and opinions of our own. engin prospects, therefore, afford a -refreshing contrast to those at ths 
eers, coupled with the encouragement extended by the Canadian 'lune period a year ago, when much of the country was »aS*ng 
Government, made possible by its liberal laws, has resulted in the the withering effects of drought.
working out of the problem, and now we are told that the Can 1“ Argentina the newly sown wheat, oats and flaxseed are said,
adian official», as well as engineers who criticized our project, have un,ler the influence of plentiful moisture, to have germinated wtU. 
come to a realization that the Yukon district is likely to produce Areas are believed to be heavily increased ; popular opinion puts 
within, say, the next 25 rears or so, perhaps another 75 to 100 the surface under wheat five to 10 per cent, over the 15.500,000 
million dollars. acres sown last year. High prices are thought to have stimulated

additional sowings of flaxseed. The 1910 wheat crop of Chile à 
reported insufficient for home needs, and imports are being smds 

“Up to a year ago we had calculated upon a season df about from Australia, lue monsoon, the indispensable precursor of a 
five months, that is to say, from May 15 to October 15, Since, favorable seed time on unirrigated soil in British India, ball k 
then the installation of power plants by two independent power , full force in mid-June, and heavy rains have already fallen 
companies has afforded us facilities for dredging earlier a ad later, wide areas. Late reports, however, indicate partial cessation ef 
thereby lengthening our operating season. Last year we closed rainfall. Cotton planting is progressing in some localities of the 
our dredges on November 5th, as compared with closing the pre- empire.
vious year on October 1. This season the first -of our dredge» African Harvest Promises Well
commenced on May A, against May 22 in the previous season, so . ____ ■ ....
it will be readily seen that we can add; and in fact have added, . Tb*. harv‘?,t ,n P^Pes. on the north coast of Afnca is mii .
another month to our operating period. to P^tu^ weH 'D Algena. where the yield of wheat , usually

<*«.- . l. , , . . , ... upward of 35,000,000 bushels, and of barley over 45,000,000 bob?e heve. not received our detailed, costs for any of this e|g ln tbe much lew lmp0rtaat produced. Tunis and Menem 
operation, a, yri but the gross,product to July « was , moderate oute„me is expects. According to the Jure

$815400, as against to»,0OV for last year up to tbe same date.. ,.M rt the ,iel<1 „„ the i.^oOO acres of wheat in Egypt —
These figures ,„<• „uraged to believe that the net profit for this liW be “ goo.1 ' ’ in upper Egypt, but in lower Kgypttot qsre
year will show a substantial advance over the preceding seasons. ’ ’ Up ^ standard ®* K ’
Value of Gold Prodûction In Canada. In Europe the wheat harvest is on in the southern latitude.

The following tablé shows the value of gold production in Veg,innin.g “ ®ieily “ lete M*-T- Iu progress northward through
Canada for the past quarter of a century l*“Ii where better yields than last year are anticipated, has bass

v preceded or attended by heavy rains, which may later show thak
. .'3*^.. effects on qualitjr. In Spain an official puts the wheat crop 10,-

.......... ........... ;...................... 000,000 bushels above the excellent yield of last season. -The tor-

.............................. .................... i nee’s?* ritory comprising France, tbe United Kingdom, Belgium, HoUaad,
l ooi ico Germany, and parts of northern and central Russia, suffered
1 . I'l- extensive localities from lack of sufficient moisture during the tat
-1,149,..6 half of June.

930,014 
907,601 
976,603 

, 1428^88 
2,083,674 
2,754,774 
6,027,016 

13,775.42V 
21461.584 
27,908,153 
24,128403 
21436,667 
lS,843,590 
16,462,517 
14,159,195 
11,502,120 
8,382,780 
9,842,105 y- 
9482,230 .

10424,910 ‘

:
I

,V -

i
Season of About Five Months' Duration.

16

1888
1889 

I 189V 
1891 

4# 1*2 
,4893 

1894

. V. .6
Spain May Have Exceptional Crops.

Winter wheat and rye seem generally to have had effective 
power of resistance, but spring-sown crops, especially oats sad 
barley. were in places severely tried, and the extent of their retap
erai ing after the copious rains in the latter half of the month has 
not yet been determined. The hay crop over much of this ins 
was. seriously diminished, but the quality is generally excellent Is 
Austria Hungary, Roumanie, the Balkan States, and southern Bss- 
sia, precipitation in June seems generally to have been ample, sad 
the progress of vegetation, on the whole, more satisfactory thzs 
in northern Europe.

1
1896
1897
1898
1899
1900
1901
1902
1903
1904 .

*s

Wheat ln the United Kingdom.
As harvest moves northward in Europe, winter wheat and rye 

may, on the whole, be said to have fully maintained their former 
promise. The wheat crop of the United Kingdom, on an increased 
area, is regarded likely to furnish an average yield. France, with 
diminished areas under both wheat and rye, promises a mediae 
outturn of the former and a less satisfactory one of the latter. 

Fluctuated a Spain is reported to have exceptional crops, a recent offiosl -

» aColumbia placers were* also producing heavily. In 1899 Ontario word- T1* small wheat crop of Germany 1» probably lot qw*
x had its maximum production, but as it only amounted to slightly uP t° ***** usual standard and ry<$ is expected to show a caumÊBr

"! ‘ over $400,000, H did not have much influence on the total. The a Tun8*" . . , ___ „ ....
gold production of Nova Scotia has declined somewhat, that of , croP- °P ,?D
OnUrio has almost ceased, though Porcupine should prove a 18 °®rially «rtimatod to promrne 163,000,000 bushels as 
favorable factor during tbe next lew rears. That of British l*'*’1 »'‘h 170.000,000 bushels actually harvested last y«r, *7* Columbia lode mine, hre stead,Iv iuere^e.1. so that the Pacific W.000 brebeta, against 52,.>0u,000 last year. 1“ Koumamaud 
Coast Province has now the greatest production in its history. tb<* B»^»n8tates the prospects are far better than inavmp 
The production of the Klondyke is again increasing. -Trer"- Ia Ku*"*‘ though there is much conflict of express»*, **

■ weight of opinion seems to be in medium results.

1905
1906
1907
1908
1909
1910

Why the Figures

g

ii V
With a view of keeping their large clientele more dir-_ _ The first annual meeting of the Canadian and Empire

ectly in touch with market movements, Messrs. J. C. Mac- Investment Trust, Limited, held recently in London. Eng- 
kintosh & Company, of Halifax, St. John, andr Montreal,, are land, showed that it had earned a net revenue of £7.539 ***** 1

.. issuing, in attractive form,. a weekly circular. In addition providing management expenses. There were written of 1 
to containing- a general review of the Montreal Stock mar- thousand pounds for preliminary expenses, and there **• 
ket as well as qf Wall Street, it is the intention to give each put to the reservi direct £2,607, being the net profit 
week an analysis of the position of some particular company,, i„g from the sales of securities. Further, a reserve *** 
the securities of which are listed on the Montreal Stock Ex- of ,£1.500 is provided by shares in various companies 
change. " .. ‘led as commissions, f The report is considered satisfaçWU1 j
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RECIPROCITY BILL PASSES ÜN1TÈI) STATTIiS
SENATE. h

-----
Mr. J. J. Hill Says Imperial Federation Has Been 

Prevented— President Taft tirati^l.

iNEW BRUNSWICK.

Crop Outlook Good—Another Natural Gas Well Dis
covered—May Establish a Cement Plant at 

Green Head.

The Canadian reciprocity bill pasted thclTnited States 
St. John, N.B., July lvtb. Senate at Washington las viek. without ai •«n.t’u.ent, by a

The crop outlook in New Brunswick is excellent. Haying is amendment e°were dnuf 'h*' b?8 twenty-five
in progress, ami though the crop is light in some sections, it is amendments were voted down by majorities! ranging from -
g.Ksl in others. Grain, potatoes and other vegetables promise well.
Unusually warm weather in July ripened small fruits early, and 
thers is a large yield. New pota 
will be a fairly good crop. The 1 
for all kinds of produce.

The United States lumber trade market has lately declined 
sharply and is dull, but it has absorbed much more ihaterial this 
year than it did to the corresponding date last year. The saw
mills are all busy, and cargoes going forward to the British mar
ket from all shipping ports. The northern part of the province 
m developing a market for lumber in Montreal and farther,west, 
but is somewhat handicapped by freight rates. .

( Staff Correspondence ).

•y40 to 4$.
Passage of the Canadian reciprocity bill brings ' to a 

dose the principal work for which the eitra Mfsion of Çon- ~ « 
gross was called.

On April 5th President. Taft sent- a speqiai message to 
Congress on the subject of Canadian reciptkxity, and a 
week later the bill was introduced in the H$>u<p of Rente 
sentatives by Mr. Underwood of Alabama. After nine days’ 
discussion the House passed the bill by a. vo|e of 267 to 89.
On April 24th the bill was sent to the Senate and has been 
constantly before that body evér since.

The effect of the agreement, which hai«<iow deceived 
the ratification of the Senate, will be to djàfcn American 

Another Discovery of Natural Oas. markets to Canadian wheat and other grains, id airy products.
The Federal Public Works Department has prepared plans and fish, sheep, cattle, and rough lumber.

^ Îtî/VÏÆ -"“W— •« omw

to enable the Canadian Pacific to fill in. the shore lots which it is BX agreement Canada removes all 'restrictions orf 
now acquiring from the cify, on which tracks and other tytninal importations of fruitr cottonseed .Oil, argP a few other 
facilities will be constructed. The railway company is at present commodities, and grants reduced duties <ln agricultural 
rushing work night and day at the head of the harbor, and has implements and other manufactured articles.?;; 
nearly completed the hlling in of a large area where hitherto the The Canadian Parliament has not yet;acted on the 
tide swept in and formed * Urge timber pond. On the new made agreement, and with one exception the provisions of the 
ground large warehouses and tracks will be constructed. Thus bill as passed by Congress, will not becomq'effective until 
the Canadian Pacifie Railway owns very valuable property at two President Taft issues, a proclamation (hat Canada has rat- 
important places on the water front at 8t. John. ified the pact. The exception to this procedure is in the

The success of the Maritime Oil Fields Company, which has " paper and -pulp section of the bill, which it- is announced, 
more than twenty natural gas and oil wells in Albert County, and will become immediately effective when the president signs 
which is now preparing to supply Moncton with natural gas, bids the law. .
fair to be duplicated by the General Oil Shale» Company of Can- “I am very _much gratified and delighted that the bill 
ads, in which Senator Domville is interested, and which owns vslu- has passed,” said President Taft after the vote. “It indi- 
able property in Albert County. The company has been conduct- cates the increase of mutually beneficial relations between » 
ing boring operations, and last week struck s gas pressure so Canada and the United States.” 
great that it was, necessary to cap the well. The outlook is good 
and a company to be known as the Hillsboro Light, Heat and 
Power Company is being organised, to supply the village of Hills
boro with natural gas. The other company expects within eight 
weeks to have its main pipe laid to Moncton and the natural gas 
ready for distribution.
Proposed Establishment of Cement Plant.

Dominion Inspector Calder states that the small catch of lob
sters is not due to scarcity, but to enforcement of the regulations 
against taking small .lobsters. The catch of large lobsters was as 
good as usual, and under strict regulations of the fishery their 
number will increase in future seasons, as has been the ease along 
the coast of Maine. _ ,

Another company is seeking an option on a property owned 
by the city at Gvçen Head, on the river, for the avowed purpose 
of establishing a cement plant, the conditions there being espe
cially favorable. The city offers to sell -the property for $30,000.

The exports from 8t. John to the United States for the quarter q ™
ending June 30th were valued at $645,834.81, compared with $419,- Industrial accidents occurring to: 192 individual work
635.2."> for the corresponding quarter last year. The increase was people in Canada during June were reported ‘j the Depart- 
rhiefly in lumber, pulp and pulpwood. Fish, hides and skins are ment of Labor. Of these, eighty-two were ! fatal and ,110 
the next largest items, and it is worth noting that the exporta resulted in serious injuries In addition, ehtfen fatal acci- 
meluiled tea to the value of $15,856. dents were reported as having tak$h plaqe prior to the

Mr. C. Murphy, general superintendent of transportation on beginning of thy month, information ; not hfrying been re- 
the Canadian Pacific Railway, intimated last week that the com- ceived by the Department before June, iqt 1 
pany had no present intention of taking over the operation of the „ In the preceding month there weke fift\j-two fatal and 
Dominion Atlantic Railway syfrtem in Nova Scotia. He regards a j2i non-fatal accidents reported, a tot$l of 17]$,.and in June, 
ear ferry over the Bay of Fundy as impracticable. 1910, there were 168 fatal and 247 non-fatal accidents, a total
Direct Steamship Service to West ladles of 415. The number of fatal accidents reported in lune.

The St. John Board of Tmde has assured Dr. Kirkpatrick. WVWas, therefore, thirty more than >nt|e preceding
'ho i, promoting the Canada West India Company with direct m,onlh and eighty-si, less than m Junr, igio., The number 
steamship service between St. John, Cuba and Jamaica, that it non-fatal accidents reported in Ju«k p even
'Ü1 do all it can to encourage the project. Dr. Kirkpatrick says less ,han m the preceding month, and 137 lesfcthan in June,
that reciprocity would open up a large market in Porto Rico. He *9»o. Altogether, there «.re nine'een more IhduMryâl acei-
favors two steamer routes, one between St. John, Porto Rico and dents reported in June. 1911, than jn the preceding month,
Nips Bay, and another between St. Johfi, Havana, Cienfuegos and and 223 less than in the same month of the ptreeding year. 
Kingston, Jamaica Of fiftv-one returns received during the month, giving

A government experiment in tobadco culture is being made thc ages of lh.e vtktim,s °f industrial a^identsJn.ne referred, 
th» year at MaugervUle, in the St. John Valley, and it mar prove to ^sons under twenty-one years of age, sixtcfn to persons
satisfactory. If so a new industry will be devrioped. between twenty-one and forty-five, atid etej^i to persons

» Z- Walker has been appointed travelling freight agent of T L^bufTheir exTrt «eTwere no,
tW Intercolonial Railway, with office in Moncton. This is a new of agc.’ but th exact agyjM-rc not -ip lfi. d,
hffic* and indicates a desire on the part of the government railway . ■ ».
to hustle for business.—W. E. A. - Mr William J. Lindsay, stbek sdjjer f r| the defunct

Farmers bank, was, committted fold triàl at Toronto last week 
n Magistrate Denison upon a charge • Vus • ; •» y with 

® P[Mr. W. R. Travers, former general mfhager m the bank; to
• *nc Rank of Toronto has re-opened its branch at ure fradulently the certificate bf the ^treaiàiry board of 

bout 1 Porcupine, and is again fully equipped to carry on » Canada which Enabled the bank to commètic£|business. He 
■encr.il banking business. , j will appear at he next sittings of th£. assire*.

toes are now offered and there 
farmers are getting good prices '

Mr. 4. 4. Mill's Opinion of the AgreMnent.
Mr. James J. Hill says the country has profited 

by what the agreement has prevented than by what it has 
gained. “In the comment on the treaty, wheâ it was pend
ing,” said Mr. Hill, “nearly every atgumcnV spoke for the 
good if would bring ; and it will bring good.. But the good 
it will bring is only the .smaller consideration of the ques
tion. What would have happened if. we had not passed 
the treaty ? That, is the big queston. There would have 
been a revival of a move :|or imperial federation, and if we 
had refused to trade witlV our good neighbor, our second 
best customer, and for our manufacturers thébest customer 
we have, we should have been sorry fot it in y||us to-come.”

more

♦

INDUSTRIAL ACCIDENTS DURING JUNE.
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K

Stanley Mineral Springs
Company, Limited

(Incorporated under the Manitoba Joint Stock Companiet Act), March, 1911.
HEAD OFFICE WINNIPEG, MANITOBA

Authorized Capital : $200,000.00, divided into shares of $100 each.
Present Issue ; ONE THOUSAND 7 per cent. Cumulative Preference Shares, plus 50 per cent of 

Common Shares (fully paid up and nonassessable), at the pi ice of $100 per share of the Preference Stock 
equivalent to $100,000.00 ; of which $63,114.86 is in payment of the purchase price for the properti«s 
and assets mentioned in the prospectus and the balance is for working capital. /

PAYABLE ib per cent, on application, 30 pef cent, in 30 days, 30 per cent, in 60 days, 30 ptx cent, in 90 dan. 
Dividends, when declared, will accrue on the amount of money çiaid in from the dates received.

r
Ol FICERS AND DIRECTORS: Hugh Sutherland, Esq., President, Executive Agent Canadian 

Northern Ry.; John Galt, Esq., Vice-President, Director Union Bank ; Hon. R. P. Roblin, Premier of 
Manitoba ; Joseph G. Carroll, Esq., Director Wipe and Spirit Vaults, Limited; D. E. Sprague 
President Sprague Lumber Co., Ltd. ; F. S. Wiley, Esq, Vessel Owner. Port Arthn,
James Whalen, Esq., Pres. Great Lakes Dredging Co., Port Arthur.

BANKERS:
AUDITORS:

Winnipeg, Man.

1 hNorthern Crown Bank. SOLICITORS : Munson, Allan, Laird & Davis, Winnipeg. 
Marwick, Mitchell & Co., Chartered Accountants of Scotland, 1211 McArthur Building,

-V
' LOCATION OF STANLEY ^SPRINGS

The Famous Stanley Spnn^s are situated in the r<x*y hills of Western Ontario on the line of the Cana
dian Northern Railway, nineteen miles west of Port Arthur and Fort William. The water is forced bubbling 
tnrough an immense natural filter bed of sand at an elevation fully 200 feet above the level of the Kaministi- 
quia River, which flows past the base of the1 hill. By scientific analysis it has been proved to be a water of 
remarkable purity, and by the tes^of experience it is shown to possess all the delightful and healthful proper-
qtSa0Vï p vdc voîv^atCr,’ “t *? bknd Perfcct,y with all Wines and Spirits. It is bottled only at die 
STANLEY SPRINGS, and with the greatest care under hygienic conditions, the Company’s plant being 
equipped with the most modern bottling machinery, and being considered one of the finest mineral water * 
plants on the continent.

tj !
■

PRODUCT
For five years this water has been tested by the public, and the demand for it and the other products 

of the Company has grown to such an extent that it has become necessary to increase the facilities for 
handling the business. V ' / .

a ^Uyti2iHgur AU'Tln th* autumn of »9io, after exhaustive experiments, Stanley Ginger Ale was countryt0 thC pub ,C’ Md ha* 1,66,1 Pronounced by connoisseurs to be the peer of any Ginger Ale in any

Stanley Water gives a unique quality to the Company^ Ginger AJe, and the Company has secured a 
process in manufacturing which produces a perfect result. In Stanley Ginger Ale the Company has a pro- 
duct for which the demand is growing so rapidly that with present facilities it canffot be fuSt met, and^he 
excellent quality of this article is certain to make it one of the most profitable products of the Company’s

•>

MARKET

" ?<-trr* °,h"ewnToffert ft? th* bnd,n* of th*s sPn°g >n the rocky preqmcts of Western Ontario was an
event of far reaching importance. The geographical situation of the Spring is also an important feature
maTkert '* standP°mt' 45 11 enables the water to be profitably sold ut Eastern asïdl as Western

^ */TH?«SOMP^NY TAKES OVER THE ESTABLISHED BUSINESS ' 
th I i"r m "iera pnng* t°»*Pany, Limited, has entered into an agreement to purchase all the assets of ^lr wht™m,cye’ is^nte 6 ?me,ral Spnnf property- business and goodwill the sum of $6^4.86 
new Comnanv bv ah^^d^r ft lhc ,WO ComPanies by the amount of stock subscribed in the

Company, the tai, of the pro.pwu,, eqi,,vale,n eh, c.sh

The growing demand for table waters is one

t
■

1 /
APPLICATION FOR SHARES f/

m 1:4- PP T °r -............... .............................................shares of one hundred dollars each, amountin* to
COMPANY i'll*ITFri Wi’lLZ: G','d°lle,r? °f lh* Cep,tel *tock of tbe STANLEY MINERAL SPRINGS

*“ •««-«-. - p» - 3» 3-r- 3.
• Name............................ ^_ .Occupation............... ..............

1
1-.ill

.1
Address.............................* # t

Col this out, fill in the blanks and send: a
to Room 410 Builders Exchange Building, Winnipeg

i > :
11 4 \

_
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La* Union & Rock, (1,5a.'; Insurant» Conmlnv of NorthEffr'-SjÊÉf fiTS W“a jh '
*B«of (19,633. of which Si 3.733 isfinth ®don, A I..,,,

'(
RECENT FIRES.

Monetary Times' Weekly Register el Canadian Fire 
Losses and Insérante.r

The following particulars are . gathered from first 
Press reports of conflagrations. Upon these are 
instituted further inquiries which appear under 
heading "Additional Information.”

'.IfM i
GERMAN MONETARY COMMISSION

: Vi!
Criticize the Banking Legislation df the United 

—Bad Assets, Worthless Cheques and 
of Credit Ruin Banks,

Lucknow, Ont.—Mr. P. McCharles’ bakery destroyed ; 
loss and origin unknown.

Squamlsh, B.C.—Damage from forest fires in vicinity 
is estimated at (500,000.

■rysen, Que.—Residence and grist mill destroyed ; loss 
about (12.000; origin unknown.

Grand Forks, B.C.—Business section destroyed ; loss 
about ( lon.ooo : origin unknown.

Quebec, F.Q.—Pbiffer laundry on Mahone street de
stroyed ; loss and origin unknown.

Winnipeg, Men.- Six houses on Young street damaged ; 
loss about (1,200; origin unknown.

New Westminster, B.C.—Cannery and wharf at Queens- 
borough, Liila Island, destroyed; loss and origin unknown.

Cetc Harbor, N.B.—Bams of Mr. John S ttle destroyed, 
also 18 tows and 3 horses ; loss unknown ; origin, lightning.

Granby, Que.—Sawmill of Mr. Thomas McDougall de
stroyed ; loss about (4.000 ; insurance, (800 ; origin un- 
ksowe.

States
Loss

!■ :i. . i
That banking legislation in' the Waited States has been 

based upon the mistaken policy of putting security of 
in place of firspmportance at the expense of fluidity 
ot the many interesting observations h, be fod 
y-olume just published by the National Monetary 
It is an English translation of the stenographic 
the proceedings of the German Monetary C. mn

In the discussion of resources it was poihted out
” t°. secure .that degree; of fluklity de
manded by a banks position in a national *vstem cr bv 
the character of the times. Herr StriRl, holding that the 
centra bank was one of the most reliable tpftans of avert
ing all .crises, declared :

‘‘-H far as I can make out. no bank haj ever been 
ruined through Lick of cash. It half always been the bad 
**”*!*• ,ho worthless debtors, and the loss «if credit ”

The German^ commission consoled of j 25 members 
chosen-«because of their prominence a* economists, practical 
bankers, _or men of affairs. Herr llBensleiE president of 
n 1 ,hsbank' Was chairman; Prof; Adopji; Wagner, of 
Berlin University, and W. Lexis, of the UnWrsity of Got
tingen Arthur Fischel, of Mendelssohn & (Nmtpanv, and A 
vnai dt, of the Krupp Company, were representative mem
bers of- the commission. The discussions of the commis- 
syon were general in nature and had referendum all classes 
of Germany banks and credit institutions fflom the 
mortgage associations, agricultural improvement banks ami 
cooperative credit societies toi the eight gre§t joint-stock 
banks and the Reichsbank. ■

of the suggestions made jthe otic 
tablishment of a Government

assets 
is one 

nd in. a new
Commission, 
c notes of 
ission.

that

-!1
•rand Trunk Railway freight sheds and 

seven cars destroyed ; loss unknown ; origin, spark from 
engine.

Ollt

Kingston, On*.—Reside»,r of Mr. A. Lalonde, 4 Cather
ine street destroyed ; k>**> about (1,500; origin, supposed 
lightning.

Owen I, Ont.—Hardware stoye of Messrs. R. P. 
Birtcart Brothers badly damaged ; loss unknown ; origin,' 
spontaneous combustion.

Barons, Alta.—Business section destroyed, fhe chief 
loser being Crown Lumber Company with damage of (35,- 
ooo;_total loss is estimated at (£0,000; origin unknown.

Toronto, Ont.—Residences at 313 and 31$ Pacific avènue 
badly damaged ; loss about (3,000; loss unknown. English 
chop house, 30 King street west, damaged ; loss about (z,- 
000; origin unknown. Premises of Central Electrical and 
School Supply Company, 38 Adelaide street, badly damaged ; 
loss about (10,000; origin unknown.

land

Hi
containing the es-

. . . , , ureau of -upervision was
debated at greatest length. T|e commission ‘seemed to be 
strongly against Government, interference of any other sort 
A number of the commissioners (amo*g the* were Momm
sen. Gontard, Weber, Schinckel, Lexis^ and- Reisser) appear
ed to be opposed to any governmental interference whatso
ever until Herr Roland-Lucke, a landed proprietor, suggest
ed the appointment of a permanent bank commission. This 
commission was to be made up of pqictteal bankers, busi
ness men, and economists. Its functions wet*«to be merely 
advisory. The commission was to tifcpr infMtoed of the 
current banking practice and the general financial condi
tion of the country and to offer suggestions to the various 
financial institutions whenever a chahge of banking pro-, 
cedurc was thfotight advisable. It was thought that sugges- 
tions offered to the president of the jfeichstfutik could be 
handed on to the other banking -institutions^ j>nd that the 
suggestions would be carried out because of: the nature of 
their Source. The proposition that a perma|aent advisory 
commission be appointed by the government nias received 
with favor by the majority of the Bank Inquiry-Commission ' 
Those members opposed to a bureau holding mandatory v 
powers as well as those favoring such a bufepu united in 
favor of the proposition.

That it is a fallacy to regard hjirik reserves as unpro
ductive was clearly shown by Prof.1 Wav «1er. “Nothing 
could be more fallacious.” he says, “than to; regard them 
as unproductive. They do not yield interest directly, and 
from the standpoint of the individual" owned {bev are not 
income-bearing : but they are essential to the jtifnduct of his 
enterprise and are therefore theoretically prqdfictige.” j-

Another point of substantial agreement bjrfthe commis 
sion was that of the. "necessity of publicity, ahd that with 
much Treater detail on the whole thanlias been given in the 
intermediate balance sheets hitherto published }>« the 'great 
banks, useful- as these have been.” > ;

The discussions of the German Commission revealed 
two very* well-defined positions held by two groups. On the 

hand, there was the group of whith Prof'Wagner and 
H< ri Singer, member of the Reichstag, weri «hijpon.nts, who 
urged legislation for the improvement ef economic condi- 
foris. Qn the othet hand, there was the group led by Prof. 
Reisser and Herr Mommsen, member of the Reichstag and 
director of the Mitteldeqtsche Creditbank. wins! were oppos- -A 

J to legal enactments restricting bank action; :and believed 
that it was sufficient to educate the propertied pelasses to the 
■consciousness that they have social duties. j

II •

NORTHERN ONTARIO FIRE LOBBEB.

The following is a list of fire insurance companies in
terested in the recent Northern - Ontario fire. The list is 
subject to revision Acadia, (2.006 ; Aetna, (5,000; British 
1 mon & National of England, (17,000; Continental of New 
1 ork, (7,500; Colonial of Winnipeg, (7.500 ; Crown of Tor
onto, (30,000; Caledonian, (4,000 ; Factories Insurance 
Association of Toronto. (22,000; Fidelity-Phenix, (37,500 ; 
Home, (75,000: Insurance Company of North America, 
g,0<X>’ ^aw ^’n'°n & Rock. (17,500; London & Lanca

shire, (56,000 ; London Mutual of Toronto, (8,000 ; 
Mercantile, (0,000; National 
National

of Calgary, (7.500: 
, -, , , - England, (5,000; National

of Elizabeth, " N.J., #3,000 ; North American of
Mansfield. Ohio, (4,000 ; National British & Irish Millers 

.of England,i (7,500; Norwich Union; (20.000; Ontario of 
I 7.000", Proprietors Insurance Company of Eng
land, (7,500; Rimouski, (30,000; Sovereign of Torftnto, 
#5.ooo; Union of England, (4,000; Western Union of Van
couver, (10,000; Western Canada of Calgary, . (4,000; 

f "es,crn Empire of Spokane, (7,000; York, (30,000.
Porcupine. —The insurance carried by the Domes Mines 

was #43!,750. The loss has been adjusted at 70 per cent. 
°L The lumber and cordwood was insured for
atjout (23,000, the loss on which was (8,000. The insur
ance was carried in about twenty-five companies, principally 

„ “mer*can, and the loss to licensed companies ■ forty-five per 
1 -, * and to non-licensed companies, fifty-five per cent.

* ,ht Pfcston East Dome Mine carried (6,000 insurance With 
e London and Lancashire on camp buildings and ma-. 

chineiy ; total loss.
n ®***"*ne*—-Kuntz Brewery;, (1.750, Mercantile. Carter 
v*^'uK * Stationery Company, Law Union and Rock, (1,000; 
it rvij (>.ooo; London and Lancashire, (1,000. Mr. F. 
.«a ?lM' hafdware merchant, Rimouski, (2,200; London 

' Lancashire, (5,500. Mr. T. J. McManus, hardware 
rchant (.«.neral, (3,000; Sovereign. (2.000; Northern 

1-ooo ; London and Lancashire, (2,000.
Por*uPhw.—Messrs. Bell Sc Rochester, hardware 

wi.k t nlst tarried insurance of (4;OOo, (2,000.of which was 
*-opdon Sc Lancashire. Northern Ontario Light Sc 

l£vfr Co,mPany. (3.500. London 
rfiJl and Dunn- Keocrai store, c 
Caledonian, #1,000; Fidelity-Phenix,

Protectors of

? '

one

& Lancashire.
Norwich Union, (1,000; 

(1,000; Union (1,000;

Messrs.

i
m
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EIGHTY-ONE NEW COMPANIES,

With Total Capitalization of Nearly Twenty-seven Mil
lion Dollars—Several Large Land and 

Mining Concerns.

Calgary Drug Company, 110,000. Globe Theatre Comm 
• 10,000. Roselyn Coal Company, f 100,000. Hotel 
Company of Calgary $50.000. Nutana, $32,000.
Financial Company. $36,000. L. F. WUson ft Coma«? 
$100,000. Imcana Pressed Brick, $75,000. Sunalta. * T

Taranto.—Canadian Northern Montreal Land Cornu
The total capitalization of the eighty-one companies in- Bnt^ Welcome** Lei e™ Rr A. J. Rgy*

corporated during the past week is $26,04^000. T League B. Westwood, A. B. Morioe. B
The PowelVRiver Company, with head office 'in Van- ?!URC»?klf0n,-P“r °o Ca?ada- S'o’oJl 

couver, B.C., and capital of $4,000,000 is the largest com- a,.C w iie«Mt,®'" R' TW"F¥lnz’c' C.R. Allison. - Coldrn 
pany to be granted a charter. This company will conduct 5» , L Ealrbro‘her* H- p- Bayley, F. Car-
a pulp, paper and lumber business, and will purchase from yVilson I T Comj^ny, $400,00a T. H
the Powell River Paper Company, Limited, all its property, Comnanv A- MUne. Porcupine Aurora Mia-
real and personal. , ing Company. $,,000,000. E. R. Lynch. R. W. R Shearer
' Other large incorporations are: Red Cliffe Phillip Gold donaW h^t "IL8* H C. Mac!
Mining Company, Kenora, $2,500,000; Roche-Miette Col- p^,cnnine W* T' o ^ xPConDor Lapalme
lienes, Edmonton, $2,500,000; Western Canada Mortgage ‘ *2>000'000- R McKay, D. I. Grant, M.
Company. Edmonton, $2,500,000; Canadian Northern Mont- u.n‘,r„i _. . .
real Land Company, Toronto, $2,500,000; Montreal South * Boh Fastener Corn-
Land and Improvement Company, Montreal, $2,000,000; La- 5Î, y’ 9 Si. o' Gree'Lsh,elds. A. C. Calder, R. £.
palme Porcupine Mines, Toronto, $2,000,000; and the Por- , Wentworth Realty Company, $200,000. N. Cum.
cupine Aurum Mining Company, Toronto, $ 1,000,000. ■*' ” ' Mct-onnell, J. Findlay. Montreal South Land ft Im.

The following is a list of charters granted during the Provc™c°t Company, $2,000,000. H. S. Ross. T. R infret, R. 
past week. The head office of each company is situated in J<mrsl" ”r?.vlIl5r?' Townships, $50,000. F. E. Me-
the town, city or province mentioned at the beginning of , nna’ Wl "• Baby. St. Remi Kaelin Company
each paragraph The persons named are provisional direc- •'•*o.o«> u. P. Butters, E. W. Dawson, J. W. Blair’ 
tors Land Subdivision, $20,000. B. Lefebvre, W. J. Moore H

Mitchell Joseph Bonhomme, $49.000. J. Bonhomtae,’ A 
o°r'n- J A. Pilon. Compagnie du Parc Do non,
R. E. Cote, Curran, Ont. ; J. M. Dorion, Lachute ; G. Dan- 
sereau, Thurso. ’

;

■I

Raymond, Alla.—King Brothers, $50,000.
High River, Alto.—St. George Hotel, $15,000.
Hour Westminster, B.C.—T. L. Duncan, $ 10,000.
Camraae, Alta.—Stoney Creek Collieries, $50,000.
Valley View, B.C.—Valley View Company, $25,000. 

ft B®d D*er, Alto.—Vntversal Brokerage Company, $12,000.
Blalrmere, Alta—Alberta Fire Clay Company, $200,000.
Strathmore, Alto.—Le Bar Ranching Company, $ 10,000.
Twining, Alto. Many Swan Townsite Company, $6,000. I Mr H H u,--,. ,..«‘-jr""*' *“-R'd Cro" Dnw 4 *»k ! n-S srzL

»JS.^"hT'5Srs 52 wtVSL T'- 'Sn.'n
CobSTj S^y^"ugroSrŸ'CaSSr “ » slshs
«o TT5,SSrE*°L,cL5ire-TT-Î? Om SSTcJSS
b°ryoiSiTo *G- .*• i m“w- /«“d». 2Si v b” *

HalMa,, 14^8.—Hafifax ’TradTnGramachft- T'3"3*1?* director. Mr H. H. Macrae; directors. Colonel
,8$’2£eJ. AmJErq«ar’-^ G Far^har C W. ÊXgs’ Cornel HTÆiî1 MSr G^H^Smltbe^lBurom ftc£ 

Cordova Mtoea, Ont-Cordova Mines, $500,000. P. nanv Montreal) Smitbers. (Burnett ft Com-
Kjrkegaard, Toronto; W. G. MacKechme, W. Hughes, Mar- The British advisory board i, constituted) as f*
«2 $00000 * rTB^^E PRUi) GoMiM,ning CS“P*1ny* w of. ,h' Earl °f Srby”TThert^keSofn SuthCTL^,fSh 

* Braudry> E R L. R. Beaudry, Mr J. M. Henderson, M.P. for West Aberdeen, The Duke
Three r vers Qua_Cn IL K-T., K.G., Lieut.-General J. W. Laurie, C.B.,

Imeaubk? « d'- Mr. Macrae told The Monetary Times that nothing <k-
Tessier ’ ’ ^ F X Vanassc’ G Lefrancois, J. A finite had been arranged regarding tbe management of the 

Hamilton ont 1 ,yi . » 1 t ~r- '< Toro,V? Flwtnc Light Company and stated that the two
W A I ‘ idbw T're 5.1mpanyk_. ,4°e;00? ,wo wouW not conflict having no connection with one*50000 G Gauld ïSdT’AG Ea^lawri Pf1,a nPark- I ano,h« . An announcement will be made nexVweek reg.nl-

, wj ]J£S: l rh S, J°ww' ,ng ,hF M

Jamiespn. Hamilton Bachelors Club, T. A. Brown, M --------- ------------------
Cummings. F. J Schenck.

Vanoeuvar, B.C. Bloedel Stewart ft Welçh, $500,000. The Canadian railways have raised the freight changes 
inompson ft Carper, $50,000, Queen Charlotte Fishing on coal ten cents per ton.
^ompany, $100,000. National Timber Company, $250,000. . The United States Congress will make inquiry to deter-
ro*ell River Company, $4,000,00a Dominion Electric An- [n,n^ whethej there is a great banking combination whkk 
pitance Company. $100,000. Caldwell & Carsonn, $25.000 has t!le P°wer to control credit, exchanges and deposits ae» 
Western Warehousing Company, $50,00a House & Price !? brmg on. business depression and panics as charged by 
Wreckers, $20^)00. British Columbia Hop Company. $50,- *eP^scntative Lindbergh, of Minnesota, recently.2??* ”*“ty Securities, $ 100,00a Pacific Coast Brick & , ,• Wesley McCurdv. for over five years manager cf
Tile Company, $500,000. * \ the advertising department of . the Winnipeg Free Press,

Edmonton, Alta.—Victoria Land Company $100000 and. latterly with the Grain Growers’ Guide, has purchase"
McCarthy Conrdv ft McLaughlin. $10,000. Great Northern an ■intfl?*t in Messrs. R. J. Macpherson ft Company, !.!»- 
0,1 * Asphalt Company, $500,000. St. Elmo Hotel Com- v ’ Advertising Agents, and is
pany, $100,000. Roche-Miette Collieries, $2 $00 piv îh® work of. this company. •*"*--

LI I
V

BRITISH AND COLONIAL LAND AND BECURITIEB 
COMPANY.

Ki

it,

. _i now actively engaged b
viw.uuu. isocne-Mirite Vollieries 82 coo om piv ! :ll': «■ company. The agency will hereafter be

Cigar Company, $10,000. Western Canada Mortgage Com- know? as Messrs. Macpherson-McCurdy Limited, with Mr.
" “----------- — — — " Macpherson as president and Mr.' McCurdv as secretary-

treasurer.
According to the annual report of the Qi 

Park Commission, the total receipts from ail _
____________ ______ tbe yoar 1910 amounted to $146,539.50. of which the power
Calgary, Alto.—Moxam Realty ft Construction Cnmn,™ companies paid $62,847.18 and the fixed charges of $6o.«». 

Vulcan Coal Company $50^^ cT,° amoun<™«' in all to $.22.847.18. This is $30.000 more than
noanv- Tr^i,the preceding year. Of the expenditures. $43,380.7-

for improvement, and maintenance in the park, and foo.

pany, $2,500,000. Western Hopiebuilders. $100,000 Ed
monton Union Stockyards, $50.000 Imperial Foundry Ma
chine Company, $15,000. Edmonton Market Gardens

Grrat Northern Tannery, $ too,000. Northern 
Hotel Company, $25,00»

Victoria 
sources f«
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If the Canadian corporations—railroad, industrial and 

other—are able to borrow in London by means jof issues of 
new securities, there seems to be no reason to anticipate a 
decline in the Dominion’s current revenue during the re
mainder of the year. It is well understood in financial cir
cles in Canada and m England that the $lacin* in the over
sea» markets of large amounts of Canadian bond* and deben
tures means a continuously large importation ofigoods from' 
abroad by Canada, and therefore.it beari.direcüv upon the 
matter of customs collections by the Dominion: Treasury 
Latterly there have been repeated warnings from London to 
the effect that the British market for ouf securities was be
coming congested.

In the cases of a number of recent <)otationi the under
writers were left with an uncomfortably large percentage of 
the issues made. Some authorities are therefore predicting 
that Canadian flotations will have tq proceed on a smaller 
scale, in other words that we shall bgve to. be content with 
smaller supplies of outside capital for awliile. On the other 
hand it can be said that the great international money mar
kets are on the whole well supplied with Cash resources and 
money rates are low.

That circumstance seems to indicate that. Çànada can 
supply her needs at a price. 1|

- In considering the question as to when Canada will 
again appear as a borrower in: London it is aljlo necessary 
ta take account of the approaching general election. Tha* 
will doubtless lead to the Government’s etabariçifig immedi
ately on public works of importance, which have been in 
the embryonic stage. And so there is promise that the ex- •
penditures on capital account will be swollen. It is to be 
hoped that they, in conjunction with the ordinjaty expendi
tures, will not be suffered to greatly exceed the revenues.

The last Dominion loan placed upon the London 
ket made its appearance in May, 1910. More than a year 
has therefore elapsed since our Government has been oblig
ed to seek accommodation at the hands of the money lend
ers. So far, 1911 stands out in sharp contrast with the three 
years immediately preceding it As Mr. Field points out in 
his special article in The Monetary Times, June 24th, Cana
da had made two appearances in the money market in the 
ârst half of 1910. There was a loan of £5,000,000 in Jan
uary and £4.000,000 in May. Two appearances also are re
corded in the first seven months of 1909, and three in the 
first nine months of 1908. While it is conceded that Cana
da will continue to be a large borrower during the next ten 
or fifteen years there is no definite information available as 
to when the next loan will appear.

A study of the position of the Department of Finance 
senes to make it clear that the national finances in some 
respects are in satisfactory shape. As regards temporary 
loans, for example, the comparison between 1911 and the 
three preceding years is highly favorable to 1911. Accord
ing to the monthly statements issued by the Department 
there has been no recourse to temporary loans since June 
30th, 1910^ “ '

mar-

--> «

In the earlier part of 1910 these Ipans figured conspicu
ously. Thus at the end of January the amount outstanding 
was $21,899,999; it was reduced to $17,033,333 by the end 
of March and remained at that figure till June. Similarly at 
the beginning of 1909 a large amount in temporary loans 
was current. The record shows; January 31st, .$20,606,333; 
February 28th, $13.739,666; March 31st and April 30th, $13,- 
608,333. In July the amount dropped to $7,299,999 and re
mained at that level till the end of the year. The year 1908 
began with temporary loans at £1,000,006 oF $4,866,666. In 
February they rose tp $9,299,991 ; in July to $18,039,666; and 
in September dropped to $15,606,333, remaining there till 
the incoming of the; new year.

Net Heavy.
So it is dear that the pressure on the national finances is 

not now so heavy. This is in large part the result of the 
buoyancy of the revenue. In the following table the reve
nue month by month in 1910-11 is compared with the pre
ceding years, as per the record in Canada Gaxette:—

*910
.... $9,790,387 $8.733.571 $7.i83.3$5 

8,748,923 6,867,988
8,553.766 7.519.716
8,853.659 7.282,950^
8,469,848 7.942,272
8,437.438 6,663.460
7.978.898 6,939,457
i.gf54,9oi 1.198,087 
7.595.702 6,577,027
6,567,186 7.268,313
6,639,053 7,093,530

Liens Figured Conspicuously.

RIO DE JANEIRO LIGHT AND ROWER COMPANY

. ;
The Rio de Janeiro Light and Power Company has 

commenced the building up of a reserve fund,*$300,000 of 
earnings having been set aside for that purpose yi 1910; al
so of a sinking fund for the first mortgage bonds, $250,000 
having been set aside out of 1910 earnings in thii .connection.
In addition to these funds, the company had an accumulat
ed profit and loss surplus last year of $3,032,640

The net surplus for 1910 available for dividends was 
5-55%. From a careful estimate it would appear that the 
net surplus for dividends for 1911 will be about 8% The *• 
present dividend rate is 5Xi thus the margin %etween net 
surplus and dividend rate would, appear somewhat 
Having just about completed in a successful maimer 
prehensive system, which practically controls ffc* tramway, 
light, power and telephone services of a rapidly growing 
community, whose present population exceed- 1,000,000, the 
net earnings from now forward will show important in
creases. - "

narrow, 
a com-

19081911 1909
Dec.............
Nor. ..............  ?... 10,061,060

-•   9,666,192
....................... 10,317.823

........................ 10.174,930
............... 9.320,586
............... 9,612,677

...$2,210,220 1.731.287
... 10,363,520 8,978,514
... 9.491,997 8,173,937
... 9.144,873 8,130,441

This Company operates under favorable concessions and 
franchises the tramway, power, lighting and telephone 
vice in Rio de Janeiro, Brazil. -It owns two water powers, 
capable of developing 40,000 and 100,000 hors* power, 
spectively, in the driest season. #

The tramway system whose electrichl equipment was 
completed in 1910, consists of 213 miles ot electric tramway. 
By the acquisition of 75 per' cent, of the capital of the Jar- 
dim Botanico Company in 1910 and the consolidation of the 
two companies’ interests and the substitution qlf hydraulic 
power for steam on the Jardim Botanico System, a material 
saving in the operating expenses took place. The old tele
phone service has been reconstructed, and at th< close of 
1910 there were 4,859 subscribers, an increase of 868 in the 
year. The electric light and power servie* is : developing 
very rapidly, the net earnings from this brandi ‘for 1910 re
sulting in an increase of no less than 64%. The new gas" 
plant, which will have a capacity of twice the. present con
sumption and which is expected to be complied by the 
close of the present year—will effect many e4Whomiesr and 
have a favorable effect upon the gross and net «arningsi

4 - :

Oct.
Sept. .. . 
Aug............
July ..
June

-Apr. ..
Mar. .. .. 
Feb. ..

ser

re- f

Jan.

It is necessary in connection with the above record to 
consider the expenditure. For the year ended March 31st., 
1908, the expenditure on capital account (unrevised figures) 
•as $28,125,552; expenditure on account consolidated fund, 
$65.093,374. Taking them together the average is about 
$7.75o.ooo per month. For the year ended March, 1909, 
the figures are; Capital, $41,524,420; consolidated fund, $71- 
*35.760, average per month, both combined, $9,400,000. For 

to March, 1910, capital, $31,461,686; consolidated 
fund, $68,857,745, average per month of both, $8,300,000. 
Finally in the year to March, 191.1, capital expenditure ap
pears at $30,447,470; expenditure on consolidated fund, $75,- 
$90.'9$. and the average of the total monthly outgo, $8,750,- 
000. By comparing this average outgo with the revenue 
shown for the several months of the fiscal year it is seen 
that in all the months except April (which always suffers by 
reason of the fact that much of the revenue collected in*ÏVis 

r<3 t0 the account of March) the 
above the average monthly outgo. The natural result of 
*uch a state of affairs during a protracted period wourd 
oe a substantial reduction of debt.

Actually there is recorded, between April 30th, 1910, and 
‘ 3t*t, 1911, a reduction of the net debt amounting to
yer $5,000,000. As remarked above, this has taken thé form 

or a repayment of the

-
UNUSUAL OPPORTUNITY

x : yr

Party owning ten thousand acres of land i* Ontario, 
near Lake Superior, upon which there is wodf and tim
ber sufficient to net fifty thousand dollars anfilklso valu- • 
able gold mines, desire* a loan of thirty th<i|t|and dol-. 
lars ; secured by a first and only mortgage u jfen 
tire propérty, and as a bonus will give -a half 
in the equity above the mortgage; a swiciejm quantity 
of wood, for which there is a ready market can be tak
en off within two years to retire the whole ;ioan. For 
further information inquire of Box 330, Monetary Times.

----------------------------------------------------------- ----------Ü—--------

receipts were well

the ep- 
interest

temporary loans in London, 
mounted to $17.033,333. And in the meantime the funded 
ebt in England has increased only $5,600,000
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The Government’s Next Bond Issue
(■y H. M. P. Eekardt.) W

t—
r

II 
ff e? ôr 

if.TZ ai a 8 à ac è if à Sx 
àui if b ai 

o à

s -
 tt

* t r 
au
r.

 r*
*-

 
s,»

sP
B'

8-
r?

?s
T 7

- a
 a 

t 54. -a Zk
.tt

-7
 g

«$ ts 
X a w 

’.Tl



THE"’ MONETARY TIMES Volume 47.I

WESTERN CÀNADA.

Winnipeg Negotiating for Purchase of Street Railway— 
Crop Prospects Continue Bright—In the 

Wheat Markets.

LIFE INSURANCE AND BANKING.

Something About Their Relations — Supervision Over 
Insurance Companies by State Authorities-

A notable address on the relation of life insurance to 
< ommercfitl banking was delivered in New York not long aJ 
by Mr. Darwin P. Kingsley, president of the New York lS 
Insurance Company. He drew many parallels and contrast 
between life insurance and banking, pointing out their fwS* 
mental similarities, although dealing with different dZm 
of human requirements. Both banking and life insurance 
he said, are evidences of a high civilization, and neither can 
prosper except where men believe in the fidelity and inu».. 
of tjieir fellows.

“Banking deals with the products of labor, renresent 
ed through accepted standards of value," added Mr Kinr- 
ley. "It is built «into a commercial structure so wisely#*! 
strongly that a dollar thus combined with many others dots 
the work of fifty dollars acting separately. Life insurance 
deals with a thing more valuable than created wealth- it 
deals with the industrial man who produces all wealth ' fc 
was a great achievement—after a man had a hard earned 
dollar in hand—for him to deposit that dollar with some ont 
else and put it to work for other men, at some risk, as well 
as with some decided advantages to himself. This was the 
basis of commercial banking. It was a greater achievement 
to get the individual to use another dollar as a means of se
curing another sort of credit, representing what he could 
produce if be lived, but could not provide if he prematurely 
died. This was the basis of the great structure we call iff* 
insurance.

"The credit for which a man asks when he insures his 
life is' of a different sort from the credit he gets at his bank. 
It is a real credit for the benefit of and in no way a burden 
on future generations. Life insurance constantly and 
cessfully faces panic conditions. Death is panic—it comes 
swiftly, silently, just when and wher* it might least be ex
pected Life insurance meets its derpands without delay and 
without loss. Life insurance does more than that. Death 
usually demands and life insurance pays not merely the sus 
deposited, but a sum largely in excess of that.

‘‘Consider a few of the things that life insurance does: 
It answers the question whether or not a man will live long 
enough to provide for his family. To the extent that money 
can represent .a man’s productive power it doesn’t matter 
when the properly insured man dies. It cultivates aggies- 
-sively the principles of self-respect and individual respon
sibility the very essence of our civilization. It prevents 
social defaults which premature death otherwise brings— 
defaults quite as disastrous to society and frequently as 
dishonorable as those which occur in banking and general 
business. It meets, as nothing else does or can. the de
mands for capital of a society rapidly developing and offer- 
ing the faith and earning power of unborn generations as 
security for money which must be spent now. It is a banker 
for millions of people—a banker who cannot be ruined 
through panic, but who allows everv depositor to draw on 
«1,m .iV- an' «'mc «° fke extent of his cash credit.

"1 rvder the theory that interstate insurance is not inter
state commerce the Wonder is that American life insurance 
has grown to its nresent proportions. That a business which 
is interstate in its nature can succeed when really super
vised bv forty-eight sovereign .masters is, of course, utterly 
improbable. That it has succeeded is attributable to the 
fact that the States have not supervised. Now tfctf are 
beginning to do so. Life insurance is now face to face 
with the difficulties from which banking partially emerged 
in 1864. If the Supreme Court of the United States should 
change its mind and declare that interstate insurance i* 
interstate commerce, it would not be the first time the coen 
has changed its mind, and it would have stronger growth 
from which to argue than it had when it spelled out of the 
power in the Constitution which authorizes the Federal 
Government to borrow money, the right to establish national 
banks and a national currency. ’’

>

t-Monetary Times Office,
Winnipeg. July 25th.

Encouraging reports continue to come from all over the 
West of the crops. There have never been such splendid 
prospects, and never has a crop shown so little signs of 
damage. Fifty per cent. ->f wheat, per cent, of oiats, and 
50 per rent, of barley is beaded, and 60 per cent, of flax is 
in blossom.

During the past week some apprehension was felt on 
account of rumors of frost' in certain localities. In order to 
obtain reliable information one thou-and correspondents in 
the three prairie provinces were wired, asking if the cool 
wave was having a detrimental effect on the crops. Replies 
were of the most reassuring character, showing that, wbde 
light frosts have been «périrneed in a few localities, they 
have not affected the cfop in the slightest degree. Of the 
replies received, eightv/me per cent, reported no frost ; and 
of the nineteen per cjfnt. reporting frost, not one indicated 
any injury to wheat from this source. Injury from hail has 
also been inconsiderable.

Gathering the harvest this year will eclipse the magni
tude of any* previous year in the history of the West. The 
Dominion government, provincial government and the rail
ways are utilizing every means and effort to meet the de
mand by advertising low railway - fares and special immi
gration privileges.
Winnipeg Considering Purchase of Winnipeg Electric.

Winnipeg is considering the purchase of the Winnipeg 
-, Electric Street Railway on a basis offered by Sir William 

Mackenzie last winter of $250 per share. The arrangements 
under consideration will employ a sum of $ 1 $,000.000 in 
cash for the stock and the assuming of $7,000,000"indebted
ness of the company. Mayor Evans, who spent two months 
in London recently, reports that Winnipeg will have no 
trouble in raising the required amount if the railway com
pany can show .that their present earnings will provide for 
the necessary current maintenance, interest ‘on debentures 
and instalment for sinking fund that would retire the city’s 
obligation in,forty years. Winnipeg is the home of muni
cipal owner-hip in North America. Its greatest enterprise 
at present has been the completion of the municipal power 
plant that is capable of providing 100,000 electrical horse
power. The city also owns and operates its water plant, 
street lighting system, stone quarry, asphalt plant, parks 
and boulevard system, fire alarm arid high-pressure water
works.

\

set- t

The big Winnipeg municipal power plant will be put 
in operation August 15th. This plant has been constructed 

' at a tos* of over $4,000,000, and will furnish an ample 
-upplv of power and light for industrial, commercial and 
domestic purposes. As the Electric Street Railway Company 
has given out its intention of majting low prices for power 
and light, this city will be an extremely attractive place 
for, users of power who desire to locate near to a market for 
their goods.
In the Wheat Market». 1

Our Winnipeg market has been fairly steady all week 
with fluctuations on a moderate scale in sympathy with the’ 
American markets. The result of the week’s trading i, that 
prices are practically on a level with a week ago. There 
was a good demand all along for the lower grades of wheat 
and a considerable amount of export business wa- done’ 
The movement of gram from the country has been main
tained m Steady volume, but is believed to be nearly over

The market is in a position to respond quickly 
unfavorable news, and is readily influenced by 
reports. The advancè of the season.4$ giving indications 
!“.at th.c cr°P «Potations are not likely to be fulfilled.
1 he .chief factors in maintaining the firmness of markets 
durihg the past week were the reports of black rust and the 
absence of rains where most needed in the North Western 
States .of Amenez, both of tyhich are causing deterioration 
and lowering the condition of the crop. The belief that the 
spruigr wh*at crop of the States is showing very poorly 
anti may show even worse if there is a spread of black rust’, 
is #he< most bullish feature in the situation. To this there 
Wrtt IO ** added the frar of frost 1n «he Canadian North-

^nservative view of wheat values is that present prices 
are justified by the reduction in the year's vield to date 
„ yJV » the" ls hi be any further reduction there should 
naturally be a corresponding advance in values The course 
of the- market will depend greatly upon the weather pre
vailing over the growing and maturing sprng wheat crops 
in Afudpca and Canada.

T

to any 
weather

STERLING BANK INCREASES CAPITAL.I

In order to meet the demand of . its steadily growing 
business, the Sterling Bank of Canady announces an is*°t 
°[ $ i .“00.000 of additional capital, which will be offered to 
shareholders of record on August 7th, in the proportion of 00* 
share of new stock for every share of old held on that date 

The Sterling Bank has made steady and substantial 
progress during the past few years, and it has'been evW* 
that if it were to keep pace with the development of it* 
business, it would find it advisable to «ecure additional 
capital. The Sterling is the third bank

- .and
_ secure

capital. The Sterling is the third bank to announce *® 
increase of capital during the past week. The Bank et 
Montreal and Bank of Toronto have already given sunn** 
notice to their shareholders.
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Capital Investments in Canada ttU
I

?
. 5.

BY FRED. W. FIELD

m
(A new volume to be published in September, 1911) .agi

X , -? /
1!

' 1
S'

$2.50 Per Copy.

i\ .V
Three hundred and seventy-two million pounds sterling have been invested by GreatijBritain in

Canada. American capital has helped the Dominions industrial development to the exteift. of nearly
• ... . . ... . -,__ _________ . . . . . • __ .

J

$417,143,221, while foreign capital in excess of $139,589,650 has also been invested in the Dominion.
’ \ '

' \ . ,j
A series of articles respecting the investment of British, American and foreign capital i^.Canada is 

appearing weekly in The Monetary Times of Canada. In response to many requests, the arrives, which 
are from the pen of Mr. Fred. W. Field, Managing Editor of The Monetary Times, and Imperial Trade* 

Correspondent at Toronto, will be reprinted in book form, at a popular price, together with other articles, 
early in the autumn. The following are the chapters of the proposed volume :—...

' ■ i . L
14. Registered stock or bearer securities'?
15. Canada’s credit abroad.
16. Canadian securities & the British Trustee List.-
17. New capital from immigration.

■ <
18. The relation of trade to borrowed money.

•J

Ê
1. British investments in Canada.
2- American investments in Canada.
3. Foreign investments in Canada.
4. French investments in Canada.
5. German investments in Canada.
6. Other Countries’ investments in Canada. 4
7. Canadian Government borrowings in London., 

, 8. Municipal borrowings in London.
9. The financing of Canadian railroads.1

10. Industrial investments in Canada*
11. Investments in Canadian land and lumber.
12. Investments ijn Canadian mines.
13. Canadian banks, British and foreign capitaj.

*r - Sii m
1
*

«*! 'V X"
r;f. n...m ■APPENDICES

1. Canada’s share of British capital.1-
2. Is Canada over-borrowing ? |
3. Canada and International finance,
4. Editoriaf comment respecting British! American 

and foreign capital investments itv'Canada.
5. List of Canadian flotations in London, JanuaryI .gf

Canada has cultivated the investor abroad. To some extent, he has come of his otyn accord. 
Of recent years the invitation has been more emphatic. Demonstration has backed it. JSo. lostger should 
it be possible for the fakir to trade with spurious Canadian goods. When ignorance of Canadian ^conditions 

was common, the unscrupulous magnetized British money into, dangerous, unremunerative and-fraudulent 
channels. The legitimate Canadian investment is being shown now in its true colors. Candida's heavy 

borrowing is an important subject, and the maintenance of Canada’s credit in London is oni éf the most

t

1905 to April 1911.

vital factors in Canadian finance to-day.
SI (

la view of the general interest in the subject of investment in Canada and of the 
Dominion’s trade relations, this new volume, “ Capital Investments in Canada,” will prove 
of great value. It is the first contribution on the subject to the business man's library 
shelves.

/■.* Hr." ,/-

Orders for the publication are now being received at the various offices of The Monetary Times as 
follows

' ■»

f

gt L- 1g
■i-•»

Toronto, Ont: 62 Church Street
* .

Montreal, Que.: B. 33 Board of Trade Building
t w 'X
Winnipeg, Man.: Room 404, Builders Exchange Building
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Rural Municipality of Kinder stay, $ank.~ $ 18,000
cent. 18-years, to Messrs. National Finance 
Regina.

Vleterlavllle, Qua.—$75.000 5 per dent, so-vears. 1*
Messrs. Canada Investment Limited, Montreal. The'as
sessed property of the town is $ 1.200,000, the debt $11*. 
000, and the revenue $ 18,000.

BOND TENDERS INVITED. 6 per
Company,

Monetary Times’ Weekly Register ef information for Bond 
Dealers and Municipal O Mêlais.

Windsor, Out.—The by-law to raise $50,000 tor water
works, has been approved. » *

Montreal, Que.- -The board of control will recommend 
—the expenditure of $117,$33, for the laying of water mains. 

Oakville, Ont.—On August 4th, the ratepayers will 
sanction the by-law for $18,000 for seweraiy- purposes.

County ef Hatton, Ont.—Until August 1st for $90,000 
4 per cent. 20-year debentures. Wm. Panton, county clerk, 
Milton.

f

SOME BOND NOTE$.

The British Columbia Electric Railway is offering to 
existing stockholders $3,000.000 worth of new capital 
is composed of $ 1,000,000 five per cent, cumulative perpe
tual preference at 25 cents premium, $ 1,000,000 preferred 
ordinary at 50 cents premium, and $1,000,000 deferred or- 
dinars' at $1 premium.

At a recent meeting at South Vancouver, it was fonad 
nedrssary to make a tax rate of 12% mills on improved land 
and 22% on wild lands for the current year. The existing 
debenture debt of the municipality is $2,896,881.50, with 
the exception of two-thirds of $85,000,. which is assumed by 
the Corporation of Point Grey under the South Vancouver 
division act of 1907. ■

A special meeting of the Kingston city council was 
held recently. In putting through two’ sewer by-laws re
cently an error was made in designing one as being1 by 
petition instead of by order of the Board of Health. The 
city is selling debentures for local improvements, and 
when the by-laws were examined by the lawyers the error 
was discovered. To make things right the city had to pass 
another by-law.

>■ Mr. Pelletier, city auditor, Montreal, has submitted a 
statement showing that the total value of property in Mont
real, according to the assessment rolls for 1910, was $438,- 
534,125, of which $109,192,499 was exempted on the ground 
of being government, religious and municipal property.

The total assessment of Ottawa, Ont., may amount to 
$95,000,000. The total assessment last year was $86,529,876, 
and the total taxable property was $63,287,125. The in
crease last year amounted to $9,225,977.

- The London stock exchange has listed Bell Telephone 
of Canada $4.S‘99,ooo 5’s ; British Columbia Electric £300,- 
000 deferred ordinary ; £200,000 preferred ordinary, and
£200,000 s's- Also Port .Arthur £110,700 4%’* and West 
Canadian Collieries £50,000 6’s.

Cravenhurst, Out.—On August 4th. the ratepayers will 
vote on by-laws aggregating $ 10,000, for waterworks * and 
sidewalks

$nskntoon, task. -By-laws aggregating $95,000 for 
school and fire protection, have been sanctioned by the rate
payers.

West Lome, Out,—On August 4th a by-law to raise 
$11,000^ for waterworks system and fire protection, will be 
voted on.

Sudbury, Out.—On August 1st, a by-law will be sub
mitted to the ratepayers for $15,000 5 per cent. 20-year 
debentures.

Milton, Out.—Until August 1st tenders will be received 
for $90,000 4 per Cent. 20-year debentures. Mr. Wm. Panton, 
county clerk.

DMebury, Alta.—Until September 1st for $20,000 de
bentures. J. M. Reed, town clerk. (Official advertisement 
appears on another page.)

Mlnto Township, Out—Until August 7th for $2.515.76 
5 per cent. 20-year drainage debentures. X. D. McLellaj^ 
townshin clerk, Harriston. Ont.

Whltewood, $1
t.

Until August 1st tenders will be re
ceived for $6,000 5 pér cent. 30-year debentures for cement 
sidewalks. Mr. Ç. S. Barker, town clerk.

Tawletaek, Out.—Until September 1st for $20,000 30- 
year 4 per cent {debentures. ' J. G. Field, .village clerk. 
(Official advertisement appears on another page.)

Drayton, Ont.—-The by-law for the granting a loan of 
$4.000, a free site and,tax exemption to the -Canadian Flax 
Mills. Limited, has been sanctioned bv the ratepayers.

North Toronto, Out—Until August 10th for $265.500 
4% per cent. 30-year sewer debenture. H. E. Stevenson, 
treasurer. ( Official advertisement appears on another page. )

Wilkie, $ank.—Until August 18th for $ 10,000 electric 
light and $25,000 waterworks debentures. T. A. Dinsley, 
secretary-treasurer. (Official advertisement appears on 
another page. )

Rural Municipality of En Hold, No. ltd, $esk—Until 
August 1 st for $15,000 5<< per cent. 20-vear debentures. 
J. A. Reid, secretary-treasurer. Central Butte P.O. (Offi
cial advertisement appears on another page. )

Medicine Hat, Alta.— On August 24th the ratepayers 
vote on the following by-laws :—$7,000 for 

beautifying of the city 
$880 for the

•-
NOTES OF BIDDING. «■ 6

i \ A;
Six Toronto bond houses bid for the Chesley, Oat, ‘ 

$16,500 5 per cent. 20-year debentures. As previously noted, 
the offer of Messrs. Brent, Noxon Sc Company was accepted.

For the $30,000 5 per cent. 40-year Newcastle, N.B., 
debentures three bids were received from Montreal firms. 
The award was made to the Montreal Investment and Trust 
Company.will

the improvement and 
park and * cemeteries : 
of a nuisance ground ; $3,385 for the improving of the
market buildings ; $650 for the purchase of a site for a
sub-fife station ; $76.000 for the extension of the gas plant.

Celllngwoed, Out.—Until August 15th for $96,900 4% 
per cent. 20 and 30-year debentures. A. D. Knight, town 
treasurer. (Official advertisement appears on another page.)

« Out—Until September 14th for $85,000 40-vear. 
t343.$oo 30-year, and $160.500 20-year debentures. C. Hope- 
well, Mayor. (Official advertisement appears on another 
page. )

H

purrhase
THE TOBACCO COMPANY WILL REORGANIZE
Steps towards reorganizing the American Tobacco Com

pany in harmony with the decision of the United States Su
preme Court, were taken recently when announcement was 
made of the formation of protective committees by holders 
of the six per cent, bonds, the four per cent, bonds and the 
preferred stock. The committee’s notice refers to the desire 
of the American Tobacco Company to comply with the order 
of the Supreme Court, and urges united action on the part of 
the bondholders. ^

Similar representations are made by the committee fo* 
the four per cent, bonds and the preferred storkho)6rr= 
om-'-’ttee. The three committees join in requesting that 

r mfiratrs of bonds and stocks be deposited not-later thae
August 28 next.

OHS'

DEBENTURES AWARDED.

Melville, Bee*.—$90,000 5 per cent. 30-years, to Messrs: 
Nay Sc James, Regina.

Ceetee $.0. Ne. sim, Alta.—$8,000 6 per cent. 20-vears, 
to Messrs. Nay Sc James, Regina.

•ydney, N.$.—$150.000 4’4 per cent. 30-years, to Messrs. 
G. A. Stimson Sc Corpganv, Toronto.

$.0. No leet.i $esk.—$3.000 sK per cent. 
20-years, to Messrs. \av Sc James. Regina.

Newcastle, N.B.—$30,000 5 per cent. 40-year debenture» 
to the Montreal Investment Sc Trust Company.

•• •$■**• $13.000 5 per cent. 20-years, to 
Messrs. National Finance Company, Regin*.

Small Schools In $*ekatehewan and Alberta. $8,000, to
Messrs. National Finaojce Company, Regina.

orrle, Ont. -$10,000 5 per cent., 15 in
stalments, to Messrs. Wood, Gundy & Company, Toronto.

. • Seek. * -,000 5 per cent.
20-years, to Messrs. National Finance Company, Regina.

\

The subscriptions to the Northern Ontario fire relief 
fund now total $51,727.

An unusual opportunity is presented this week in <W 
advertising columns, where a loan of $30.000 is requin» 
on 10,000 acres of land in Ontario. The loan is secured by 
first and onlv mortgage upon the entire property.

A contract has been signed between the govern»®* 
and the Canadian Vickers. Limited, of Montreal, f°r 
construction of a dry dock at Montreal, and the payment «• 
a subsidy by the government on December 31.51013- 11 ' 
to be of the first class, and the government undertakes t 
pay 1% pér cent for thirtv-five years on an investment JL 
to $3,000,000. The dock is to be a floating one. and 
be built by Messrs. Vickers' Sons Sc Maxim, of F.ngu • 
for the Canadian branch of the firm, of which Mr. r- 
Lewis is the head. V
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UNITED SHOE MACHINERY COMPANY.

Latest Report Shows Expansion—Number of Machines 
on Lease in United States Has Increased.

The business -of the Vnited 8b«e Machinery < orporation, ar- 
cording to the annual report for the rear en.le<i..March 1st, IStll, 
ha* shorn-n sternly expansi-m. Figure* of this rompeny are inter
esting in view of the favt that the Canadian Combines Investiga
tion Art is being tested hr an inquiry into the operations of the 
l nited Hhoe Machinery » -unpany 'of Canada, a branch of the 
l nited States corporation. The following are the chief figures 
of the report compared :— . ”

Assets. *•■f
v. f 1910.

• 1.379^80 
38.87U12

1911.
» U74.978 
44,087,482

Cash ... .................. ..
Htoeks other companies

Total..................... ♦40.2.VI 392 ♦43.402,430
Liabilities.

Common stock » 
Preferred stock . 

/ Accounts payable
Reserve'..................

' l Surplus...................

♦24,635.386
9,490.050

♦28.599,434
9415,4<K)

1,500,000
6,124,756 5,787,596

t
Total ... ,............"......... .. ..............

Surplus Account—
Previous balance ....... i. ;........... ;.
timings for year ended February 28 

ami increase in value of stock of 
other companies

Total-....................
Total dividend#.........

Balance-March 1

*£,402,430
‘1911.

♦6,124,754

♦40.250492
1910.

*5.664,976

5,640,468 5,780,107
I j

#11.305.444
•5,180,690

♦ 11404.861 
6,117464

4 ♦6,124,754 ' *5,787,597

• * Includes ♦2.941,445 in cash and ♦2.239445 in stock.

The report says: “The past fiscal year has shown a continued 
improvement in the business of the company and of the foreign 
companies in which the company is interested. The factory at 
Beverly has turned out a greater" number of machines than during 
any other period,of equal length ip the company's bistort. The 
number of machines on lease in,the United States on March 1. 
1911, was 904-6, an increase for the year of 11.82 per cent. 
During the year the company brought in from shoe factories over 
four thousand of its machines, which were broken up and thrown 
on the scrap heap in under that they might be replaced with 
machine# embodying the latest improvements—an expense which 
the. company assumes under it#.present system of doing business, 
bUt^rs ' h otb,‘nrbw‘ heve to bf borne by the shoe maoufae-

“ Since our last annual meeting contracts haw been made for 
the construction of further additions to the factory. The Beverly 
plant, with the addition# constructed -luring the war and those 
now under contract, will have a floor spare of 21 aères, as against 
1- acres a year ago. About 5,000 hands are now employed at the 
factory, and the average weekly payroll is over ♦75,188).
To Furnish Shoe Manufacturers. ,»

“The company has continued its liberal expenditures for the 
improvement of existing machines ami the -levelopment and pur
chase of new inventions, so that k is now in a better position than 
ever before to furnish shoe manufacturers with the very latest and 
m.x* improved machines. In pursuance of this policy it has ac
quired inventlona and patents formerly controlled bv" Thomas (1. 
Plant, some eft which were found on examination to cover improve 
rnents which might with advantage to the manufacturing in,lustrv 
be Utilised in conjunction with inventions already hi the company's 
possession ami with improvements process of development so as to 
perm't the obstruction of machine* of a new type or of increased 
effie.eney. in acquiring these («tents it tx-,-ornes il.-cessarv to pur 
chase s majority of the stock of the Thomas 0. Plant Company 
manufacturers of «hoes. The corjmratinn has purchased this stock.
tagwinIlyinten'U *° ret*1” un,T un,il be di#(x>*e.l of advan

Amounts Paid for Use of Machines.
‘ ' The amounts paid per pair of shoes for the Use of all the 

manTfUTctn^!/^ ma-dunes furnished by this company for the
wirhm h^" ! * when accounts aw paid
within thirty days are eubetantmllv as follows: —
Goodyear welt*, men * work .................... „r-,0.
Goodyear welts, women's work.............n4fij)4
Goodyear turn shoes, women s ami misses " .....................nm-o
Children’. Goodyear turn shoe.. . . .. ...............................
Men s and women's McKay shoes............... 111*40
Children's McKay shoes........... J. ." ü! i i " |...............

1 ] From the Royalties for * Goodyear welt»' ami ‘ Goodyear 
turns( should M deducted 6-Jlle fx-r pair for men's 'G-xxlVear 
welts ; for womAn s ‘Goodyear weks.’ 45-100c, aad for women's 
■“'‘"ïrV 0«”V»rtun.^' 70 1000c; which is be inverted
in stocKLof the ro^xiration and given to lessees urn 1er the terms 

■ ^ W *Vn™*T Ht” °f tbfl rorPorstion to its lessees, date-1 June

The balance sheet of the United Shoe Machinery Com 
-of New Jersey, the operating company, on March 1, 1911 
(•res as follows:—

• '■ Assets.
1910.

. ♦ 1.901,667 
1,812,132 
6.126,065 

. 10,438,772
400,000

1911.
Real estate .
Machinery . .
Stock flnisbe 
< 'ash ami -let 
Patent right 
Leased machinery, stock and bonds of

- other companies ................ '........... ..
M i scella neous........................ ... ....................

#2.025,18$ 
2.032,4M 
«48541» 
7.58148» 

400.000

f an-l in process 
:s receivable... .

19,408430
5,160

23.228,744
54»

Total ♦40,092,026

♦20,850419
402,616
296,871

18,542,020

♦42.2584»

#20.8504»
411,8»
325.8»

20,669,80»

Liabilities.
4 apital stock 
Accounts payable ... 
Machinery reserve ., 
Surplus ... ................

Total....................
Surplus Account— 

Previous balance .... 
timings for year -..

Total . . . ______
Paid dividends

♦40,092,026

♦ 15414,889 
5,640522

#42,2584»

♦18542,0»
5,772.1»

♦21,555,411
3,013,389

♦245144#
3.6445#

Balance March 1. .............................  018,542,022 020,6695»
The Vnited Shoe Machinery Corporation now has 7,10* «di

vidual stockholders, of whom 2.789 are holders of common stock 
only, and 2,803 are holders of preferred stock only, while 1514 
are holders of both preferred and common stock. The per vahe 
of the average holding in common stock is ♦66.45. The per vslne 
of the average holding in preferred stock is ♦22.06.

CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Houses for the weeks ended July 'list. 1910; July 13th and 
July 20th, 1911, with percentage change :—

July 21, 'to. July 13, ’11. July 30, »u.
• $4$.$59,649 S$l,oo6,3l6 S 48,900,47$ + 7
• 30,411,480 39,102,321
, 18,783,040 22,132,464

9,094,975 10,032,138
• 4.134.584 4.955.823

2,869,827
2.509,230
2,222,896

Montreal
Toronto
Winnipeg
Vancouver
Ottawa
Calgary

35.329.929
21,061,974 
10,211.67$ 
5,358.242 

4.051,870 4,204.66$
3,402,847 2,829,729

’ 2,737,098 2,827,068
#.386,677 2,541,317
2.048,233 1,782,073 +
1.851,397 2,722,020 +
2,343.244 < ^2,110,769 +
1.471,31$ 1,402,$01 +
1.509.179 1,225.684 +

603.952

5
T

. I

Quebec
Victoria
Hamilton

.1
u . , 1.939,424
Halifax ........... 1,928,227
St. John.
Edmonton 
London 
Regina 
Brandon

1,560,918
^1.384,18$

• 305,751 
962,760 
459.027 J 576,845

<•25,125.974 $149.635,074 $142,084,966 +13.$Total

Lethbridge . .. 
Saskatoon ..
Brantford ___
Moose Jaw ___

640,1»,
1,064,498

537.22$
755.546

520,913
1.453.855

508,754
751.106

? * * *

„ The following are'the figures for the Canadian Clearing 
Houses for the weeks ended July 28th, 1910; July 20th and 
July 27th, 1911. with percentage change :—

July 28, ’10. July », ’11. July 27, ’11. 
<43.677.128 <48,960,475 $45,382,638 + 

. 28,067,05$
17.774,471
.8,965,777 
3.411.778 
2,875,224

Montreal 
Toronto 
Winnipeg 
Vancouver
Ottawa .........
Calgary ..........

..........  2,249.398
victoria ... 1,822.77$
Hamilton ... 1,707,044
Halifax ... 1,936,231- -
St John ........... 1.535.324
r.dmonton ... 1,332,906
London ... 1.217,775
Regina ........... 858.617
Brandon ... . 429,772

36,773,410 +
20,348,201 + 
9,774.319 + 
4,164,694 +

35.329 929 
21,061,974 
10,211,6?$:
5,358,242
4.204,665 ------- -—
2,829,729 X 2,867.659 + 27
2,827,068 2,5 f 9,478 + 3®
2.541.3O ' ti.572.399 + $0
1.782,073^ 1.762.811 — *
1,722,020 
2,110,7617 
1,402,50)
1,225,684 

576.845

1,487,619 — 3 
1,906,29$ + 42 
1,196,299.— 1 
1.135.35$ + 32 

-182-180 + I2.t

Total ..........<117,861,27$ $142,084,966 $140,183,852 4- 18 9
Lethbridge . ..
Saskatoon .. .
Brantford ___
Moose Jaw -r..

5i8,U7
1,162,388

435.312
741.841

640,121
,064.498
537.22$
755.546

t;
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Canadian Bonds 
and Debentures
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SIMONTREAL A CO.W. Graham Brow

œ St. Jmw Street MONTPEAL
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liiRural Manitoba and Winnipeg District 

School Debentures
At Rates to yield from 41% to 51%

LIST.
,Jt

OUR JUNE

Municipal and 
Corporation Bonds

.

/
List mailed on request.

MAILED ON REQUEST
la

J. G. MACKINTOSH & CO. 
Aiktns Bldg.,

Canadian Debentures Corporation-- r
Winnipeg. Man. Limited.

HOME BANK BLDG. TORONTO1-ONT.
:v m*

«H—
S ■

-........ ■ --

H.,J»Al.U80N

Montreal
> i •'

O. r. JOHNSTON J. w. McConnell

Johnston, McConnell & Allison Bond and . . . 
y Investment Brokers,

hood* olWe recommeod as a SAFE and PROFITABLE INVESTMENT the

. ^ TK?E FA£AD,AN L,GHT AND ROWER COMPANY |
iT* “ S« Timothee. Qoe . twenty-seven miles irom the C|ty

Montreal. and will be In operstioc early hi 1S1I. Full particulars will be cbeerfnlly furnished upon apr"—‘ *

fl

I
*
IINTERNATIONAL HARVESTER COMPANY

That charges were made to former Attorney-General- 
Bonaparte during his term of office that the United States 
teel Corporation gave refunds of $3 per ton to the harvest

er combine companies was revealed recently to the house 
steel trust investigating committee. Representative Stanley 
. 1*entu“J. introduced a copy of a report on the harvester 

ust made to Mr. Bonaparte in 1903 by Mr. Burdett C. 
lownsend, a special investigator of the department, 
sistant district attorney of Oregon. 
t * r- Stanley announced that a subpoena had been issued 
f .. Bonaparte, who is now in Canada, and that an ef- 

*1 ** made to ascertain from him and from other
g crament officials why there never was any prosecution of 
ehLL r'lwK,naJ Harv«t« Company upon Mr. Townsend’s 
j *eS- “r- Stanley also aifeounced his intention of en- 
ueawnng to show a close conVction between the United 

Ift Corporation and tlm International Harvester 
hntt,P~!>y arxi rcad in the record iRe names of the directors of 
stances rporatKm*> same being identical in many in-

y
1

Investment Trust
Company, Limitednow as- ]| 1

ilTRUST DEPARTMENT
Acts as Trustees, Transfer Agents,^: 
Registrars — Executors ;

j

l ?BOND DEPARTMENT cDeals in High Grade Investment 
Bonds, t ilii

rlf?

Corner Notre Dame slid St. Francois 
Xavier Streets•tv. ’ municipal lighting plant shows a profit of

total%!L,0r 'V Slx months ended with last month. The 
from np,s "ave been 8128,327 ; $80.846 of which comes 
vear ,k* m,,,rfrd light. During the first half of the present 
aiM tk* munK1Pal street railwav has taken in $133,446, a»d the net profit for this period has been $50,.71.

jvj

CANADA
dt-

MONTREAL
Royal Bank Bldg., Toronto. Crosby Square, • Bsl
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CARRIAGE FACTORIES, LIMITED

PREFERRED STOCK HOLDERS' DIVIDEND NO. «.
Notice is hereby given that a dividend of iK per cent, 

for the quarter ended 15th July, 1911, being at the rate' of 7 
per cent, per annum on the paid-up Preferred Stock of this 
Company,*has been declared, and that the same will be paid 
on the 31st day of July to the Preferred Shareholders of 
record on the said 15th of July, 1911.

By order of the directors
W. F. HENEY, Secretary.

The Canadian Bank of Commerce
Office.

sjBRITISH COLUMBIA PERMANENT LOAN 

Dividend Ne. M. '

COMPANY.
Need!

Dividend No. 98.-r. iNotice is hereby given that Notice is hereby given that a dividend of two aad ooe half p* 
tant, on the Capital Stock of this institution has been declared 
for the three months ending the list August nest, and that tas 
same will be payable at the Bank and its Branches, oo and 
after Friday, the 1st September next, to shareholders of raced 
of Wednesday. 16th Angnst, 1911.

By Order of the Board,
ALEXANDER LAIRD.

General Mi

a dividend at the rate of
Pe™ran«.t'uferv*n#nU.K1 ^aS tjus day betn declared on the 
Permanent Stock of the Company for the half year ending

*nd Victoria on and after July 15th, 1911.

R H DUKE,
Manager. Tomato, 95th Jnly, 1911.Vancouver, B.C., July 13th, 1911.
>

l

LIFE INSÛHANCE SUPERINTENDENT REQUIRED.

An old-established British Insurance Company, anxious 
to extend Its business In Canada, requires the service of a 
thoroughly competent Superintendent (age 2$ to 40). An 
excellent opportunity for a really good man.

Applications stating experience and qualifications Co be 
addressed to P.O. Box iifio, Montreal.

Communications will be considered confidential.

r
/ A TOUNC bank clerk frith seven years’ experience, de

sires suitable office position. Apply, stating nature of 
duties, salary, etc., to Box 329. Monetary Times.

DIVIDEND NOTICES
fb

MEXICO TRAM THE BANK OF TORONTO.
Notice is hereby given that a dividend of One and Three- 

Quarters ner cent. (1X % ). (being at the rate of 7 per cent, 
per annum), has been dec ared on the capital stock of the 
Mexico Tramways Company for the quarter ending June 
30th, 1911, payable 00 the 1st day of August, 1911, to share
holders of record at the dose of business on the 17th day 
of July, 1911, and that the transfer books of the company 
will be closed from the 18th day of July, 1911, to the 31st 
day of July, 1911, both days inclusive

Dividend cheques for shareholders will be payable at nex, 
par at the Canadian Bank of Commerce, Toronto, Canada.
New York City, N.Y., Mexico City, Mexico, London, Eng
land. and its branches.

The holders of hearer share warrant*;-6 on detaching 
from their share warrant coupon No. 9, and lodging such 
coupon or coupons at the Canadian Bank of Commerce, 
Toronto, Montreal, New York City, or London, England, 
on or after the 1st day of August, 1911, will receive in ex
change for each coupon the sum of One Dollar and Seventy- j 
Five Cents (Si-75). representing the amount of the dividend. 1 

By Order of the Board,

Toronto July 3rd, 1911.

Dividend No. Its.

Notice is hereby given that a Dividend of Two aad 
Three-quarters Per Cent, for the current quarter, being F 
the rate of Eleven Per Cent, per annum, upon the Piid-ep 
Capital Stock of the Bank, has this day been declared, aad 
that the same will be payable at the Bank and its Brand», 
on and after the 1st day of September next, to shareholder! 
of record at the close of business on the i$tti day of August

The Transfer Books will be closed from the Sixteen* 
to the Twenty-fifth days of August next, both days inclusive

By order of the Board.
THOS. F. HOW,

The Bank of Toronto, Toronto, 
July 26, 1911.

General Manager

W. E. DAVIDSON.
Secretary.

W ANTED POSITION WANTED—Young man wants position
good office. Six years’ experience in banking. R, * *
and experience furnished upon request. Box 
Times. -- 32$. Monetary

ntn : ~Po«Maa Wi
-

Wi in chars* at INSPECTOR WANTED.—Applications invited for fo.
spectorship of British Fire Office for North-West Provinces. 
One with some field experience preferred though not nbaofao.

A large and responsible Western Land and Investment ly essentia!, but must have good underwriting training, 
Company has sold over a million dollars of First Mortgages Correspondence will be treated confidentially if des»*.

. to private investors, and has had no defaults either in prin- Apply stating age, qualifications, etc,. P.O. Box ijS^
ci pal or interest. It would undertake to guarantee to those Montre*l- 
having money to invest a net return of 6% on the best 
security the country affords, and the guarantee of com
pany having a capital and surplus of over half a million 

- dollars. Address Bpx 301, Monetary Times.

he ■■4* he every caie.

1

/
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UNION BANK OF CANADA
DIVIDEND NO. 90

Notice is hereby given that a Dividend at the rate 
of Eight per cent, per annum has been declared on 
the Paid-up Capital Stock of this institution for the 
current quarter, and that the same will be payable 
at the Bank and its Branches on and after Friday, 
the first day of September next, to Shareholder! 
of record on August 15th, 1911.

, By order of the Board.
G. H. BALFOUR, General M

Quebec. July 21st, 1911.

FIRE INSURANCE.
• CHIEF CLERK WANTED FOR LARGE 

WINNIPEG CITY AGENCY.
Applicants to state experience, references, age and 

salary expected, and when available. Must have 
agency office experience. Address—Insurance, P.O. 
Box 2977, Winnipeg.

♦

M
ua

M
SM

H
R

SV
M

ffi

x

...
—

m
i ' «

 f 
...

i "
B2

1

'r*
‘. ".

 
T’

1 ' f m
 ni"

 
""

*
x

^ ^ .............................
...

...
...

..
...

...
...

...
...

...
...

...
...

...
...

.. ......
...

...
...

...
...

...
...

...
...

...
...

...
...

» ' . « » ■
---

---
-;-

---
---

---
---

---
---

---
--

---
---

--
».

---
---

---
---

---
---

---
---

---
---

---
---

---
L__

_
\

sM
l



f

n ;>
* ■:]■

THE MONETARY TIMES,July 29. I9,I,‘ II 535 l17
:____ ULtrHIs [BOND DEALERS 1 R>■ «

r iacy
ff***T

sAsk for our list of attractive hi
b. 1

Municipal and 
Corporation Bonds

For re-investment ob-jtily Dividends.

St. Cyr, Gonthier & Frison,

IOî.
•: H rIntt- 1

ind.
'A

B Street,103 St. Francolez Xavier 
MONTREAL.

Main 170l|| {

id
Frt

Bell Tel.).

ri}------ §<
- © hj

NOTICE OF REMOVAL
BBS *
;r'

On August 1 st we will occupy 
our new offices at

REINVESTMENTS.,*■e of
It will be well worth your while to 
consult us when, considering the 
question of the

REINVESTMENT OF COUPONS. DIVIDENDS 
AND PROFITS.

Our list of securities is large and 
well selected, and will be mailed on 
request. • »

] I
No. 53 King Street West

CORNER OF BAY STREET ; -
. ■ ;j (\

NAY & JAMESaf A. E. AMES & CO.
INVESTMENT BANKERS

54
BOND EXCHANGE BUILDING

CANADA
ini

TV Bradshaw.iw, REGINA H. R. TudhoptvA. E. Ames.kim
fwt II

!
r*me

WE HAVE FOR SALE

Municipal Debentures
Yielding from 4H% to 6%

NORTH WEST SCHOOL BONDS 
To Yield 5£ per cent.

Particulars gladly submitted.

H. O’HARA & COMPANY.
Members Toronto Stock Exchange. '

V

ifer.
.

i WmWM. Mam.Toronto, Oerr.Loudon. Eng.
Full particulars on request

-

C. H. BURGESS & CO.'
*

■V0

RE-INVESTMENT 
. JULY

e
le Traders Bank Building -, * Toronto, Canada
h
1

y^ Before re investing any surplus funds; 
and obtain from us circular giving 
of first-class debentures yielding frqgi

,ds>
partie

sure
ulars

McCuaig Bros. & Go.
(Members Montreal Stock Exchange).

t
t

4 % to 6 i IÎÏ
! !A General Stock Exchange Business transacted.

Investment Securities a specialty.
Reports on any Canadian or American Securities 

, furnished on application.
Onr Weekly Circular of Thursday, July tOth, gives 

au analyste of the position of

PORTO RICO RAILWAYS 
COMPANY, LIMITED"

“""“ HANSON BROS.
INVESTMENT BROKERS

Dept. H 104 St James Street • Montreal
er flti

tiM
id IIrd ifFOR RESULTS

ADVERTISE IN TH||

MONETARY TT

;\Copy mailed on request.
L** Elgin Street, 

OTTAWA, Ont.
17 St. Sacrament Street, asMONTREAL

-\

14

C MEREDITH & CO,
LIMITED

BOND BROKERS AND FINANCIAL AGENTS
C- B. GORDON,CHAS. MEREDITH. 

President. VicePresident.

HON. L. O. GUEST, Secretary-Treasurer 
A. H. B. MACKENZIE, Manager.

DIRECTORS:
C. R. HOSMERALFRED BAUMGARTBN

Capt. D. C. NEWTON (Montreal).
H ROBERTSON J. i. RBBD

Offices: 101 St. Francois Xavier St. 
MONTREAL

l]

1,11

(0

>
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—C DEBENTURES FOR SALE

DEBENTURES FOR SALE.

Tenders for debentures will be" received by the under
signed, up to September 1st, 1911, for the purchase of 
Twenty Thousand Dollars ($20,000) Town of Didsbury 
Debentures.

Information furnished upon application.

Didsbury, Alta.

We Own and Offer

LONG TERM

SINKING FUND 
DEBENTURES

<

t J. M. REED,
Town Clerk.4

*T
, TOWN OF COLLINCWOOD DEBENTURES.

Tenders are invited for, the purchase of the following 
Debentures. f >

(No. 1.)—$14,000 ror Fire Hall, interest calculated at 4X 
peT cent., payable in 20 èqual consecutive Annual Payments of 
$1,076.26, comprising Principal and Interest from December 
1st each year. First payment, December 1st, 1911, computed 
from Decern be*- 1st, 191a

(No. 2.)—$6,400, Collingwood Debenture Act, 1899, of 
1910, interest at 4K per cent., payable in 30 equal Annual In
stalments of $392.90, comprising Principal and Interest on 
December 1st each year. First payment, December 1st, 1911, 
computed from December 1st, 1910.

(No. 3.)—$7,000, Collingwood Debenture Act, 1899, at 
4% per cent., payable in 30 equal Annual Instalments ot 
$439 74 each, on December 1st each 

a July 1st, 1912, computed from July 1st,
(No. 4.)—$30,000, Board of Education, interest at 4H 

Per cent., payable in 20 equal Annual Instalments of $2,306.- 
2*> comprising Principal and Interest, on December 1st each 
year. First payment on December 1st, 1911, computed from 
December 1st, 191a

of a substantial and 
prosp^ous

MUNICIPALITY
YIELDING 5% INCOME.
We recommend this investment, and shall 

be pleased to furnish full particulars.

Ontario Securities Company 
Limited L

^First paymentyear.
1911. :

TORONTO ONT.X

(No. 5-)—$15.000, Public School, interest at 4K per 
cent payable m ao equal Annual Payments of $1,153 14 each 
on December 1st each year. First payment on December 1st, 
*9*i, computed from December 1st, 1910.
1U lli°" Local Improvement Sewer, interest at
menu romnViVn^P ™ f9"111 «motive Annual Instal-

V nüÜmiJ P. g Pnncipal and Interest First payment 
vJ^ember ,st. 1912. computed from December 1st. 1911.

payable at Bank of Toronto, Collingwood. Tenders
IX Mvg,MD f°r eaCJ^ separate parcel and successful Tenderei 
P pay at par m Collingwood, 
bentures.

City of Ottawa, Ontario.
• :!

Di

Tenders by registered letter only, addressed to “The 
Chairman Board of Control," and marked “Tender for De
bentures," will be received by Jthe City of Ottawa, until j 
p.m. on Thursday, 14th September, 1911, for the purchase 
of $85.000.00 forty-year, debentures, $343,500.00 thirty-years 
and $160,500.00 twenty years.

They are all a liability of the City at large, and bear 
four per cent, interest, payable 1st January and 1st July.

Two separate tenders will be received, one for $73,- 
500.Q0 thirty year debentures, and the other for the remain
der of the debentures, $515,500.00.

All tenders must be on the official form.
The tender for the $33,500.00 must be accompanied with 

a marked cheque for $1,000.00. and the tender for the $515.' 
500.00 with a_ marked cheque for $5,000.00. '

Accrued interest from 1st July, 1911, must be paid ia 
addition to the price tendered.

The $73,500.00 debentures are in $1,000.00 
tions, principal and interest payable in Ottawa.

„The remainder of the debentures will be made in Ot
tawa, New York, or London, at the option of the purchaser, 
and in denominations to suit.

Delivery of the $73,500.00 can be made at once jf re
quired, and of the remainder of the debentures within one 
month if required.

The highest or any tender not necessarily accepted.
Full particulars, together with further conditions and 

™C1*1 forms of tender, can be obtained on application to 
the City Treasurer, Ottawa.

and cost of forwarding De
/.

Assessed Value, $2.898.27 il 
Debenture Debt y

as at December 31st, 1910, $468,058.25.
Inclusive of Local Improvement Debenture of $55,8
Tenders to be sent to the undersigned 

August 15th. 1911. 8 ~
$4-90. 

not later than
A D. KNltiHT,

Town Treasurer,r‘
Collingwood.

DEBENTURE* FOR SALE.
—— j*

Sealed tenders will be received by the undersigned up

benture of the Town of Wilkie, Sask 
apply to y For particulars CHAS HOPEWELL,C

Ottawa, i st July, 1911./ Mayor.T. A. DINSLEY,Wilkie, Sask. - :•
Secretary-Treasurer.

TENDER*.0

TENDERS FOR DEBENTURE$. The Council of the Rural Municipality of Enfield No. 
, *94.' are about to issue debentures for the sum of fifteen 

Sealed tenders will be received Û „ A . thousand doUars ($15,000) repayable in twenty (20) equalto Sentember UA vaTi? h undersigned, up consecutive Innual insHfîments, with interest at $K <*»«
to September 1st. for the \ illage of Tavistock, Thirty Years and one-half) per cent., and are prepared to receive tenders
t0ar PeT C*"1- Debentures, to the amount of Twenty l°T S3me ,Sealed tender's fe be in the hands of Secretary
Thousand Dollars ($20,000.00). Treasurer not later than first day of August. 1911 (*•*•

The highest or any tender not necessarily accepted. Au<ft,st-
J. G. FIELD,

Clerk of the Village of Tavistock.

h
St).

JOHN A. REID,K -1
" •

Secret!ry-T reasurer.
R. M. Enfield No. 194, Central Butte P O., Sask. ’ /f,,t ■
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government may remove

tl en, aÎwT^^ f,rom representatives of the Somb
ié men, '. T3 ant.Bntwh Columbia coal districts,

. ,fuaVOIabl> cohsidering the proposal
v 1 which " u m dül>v0fv,53C on bitumiDOUS coal This action, 

• •' not be fin 1T,uirc legislative sancnon, will
7 is sure ,kn. y d?cldcd uP°n until the Government 

volwd is possible*** *1*1*1** °f thC $trike “ the <»*‘ricts in-

COAL DUTY

the Govern - 
to /remove tem-

!,

Manual of Canadian Banking
* By H. M. P. KCKARDT

S2.60Postpaid to any country
Orders for third edition now received by

« aj^c monetary times
Toronto, Ont: :

/.

CARRIAGE FACTORIES 
LIMITED

6% First Mortgage Gold Bonds
Dee April let, 1840 Interest Semi-Anneal, April 1st- Oat. 1st.

The SSOftOHO of bonde of the Company are secured by asset! of over 
ll.MS.SSn. and the earning», after paying bond interest and TX on 
$1,senate of Preferred Stock (payable quarterly I show a surplus 
for the Common Stock.

Denominations - 
•WOO. MOO, $100

PRICE, ICO AND 
INTEREST

Write for full particulars.

DOMINION BOND CO., LimitedI '*= 55
ROYAL SANK RUILDIMO 

TORONTOOTTAWA MONTREAL
r

We offer, subject to prior sale or withdrawal,

$15,000
Five per cent. Debentures'

Repayable in thirty instalments ; issued 
by a Separate School District of a promi
nent Western City ; price par and accrued 
interest. Full particulars on request.

ALLOWAY &. CHAMPION
WINNIPEG, Manitoba '

Member* of Winnipeg Stock Eschange. Established l«7S.

Much satisfaction 
will be gained 
by investigating

MUNICIPAL
MORTQACES■TOE t

Best security known. 
Good interest return. 
Particulars on request.

Brent, Moxon & Go.
♦••JO Canada Life Ballding 

Toronto. Con.

5*oioox:

v

BURNETT & C
STOCK BROKERS

(Established MtS!
r:

:

Member* Montreal Stock Exch
12 St. Seers ment Street r 

MONTREAL

ange

A

oro*$
'■ S. Header as a

/ Direct Wire to New York and T
J. J. M. Paa,O.H.! 0. W

l
i.

*

1

SECtpEUTY « 
EARNING POWER 

EASY MARKETABILITY
' Op

APPRECIATION of capital
Jf I

The carefifl investor always makes 
four points his first consideration.!!

Write at for particulars of invts, 
combining these essentials,

I®L • :Wà
•s

i
>

:

Royal Securities
Corporation, Limited

164 St. James St., MONTREAL^ Que.-
N, ENG/

t

TORONTO QUEBEC HALIFAX LON
mr

------- hI\
DEBENTURES FOR SALE.

II;

Sealed tenders for the purchase of the foUfcwing deben
tures will be received by the undersigned upfgfll 12 o’clock 
noon, Thursday, August 10th, 1911:

, By-law No. 1230 amount *265.500.00, 
tures at 4% tier xtfl., “To provide for the
sewers and scwdgexiisposal plant for the 
Toronto.’’

jfyear deben- 
Wp struct ion of 
Ün of North

Coupons attached for interest, payable hkif-yeatjy, and 
a portion of the principal yearly, at the Ban* of Montreal, 
North Toronto.’

These debentures are provided for !by a fwt 
levy for 30 years upon the whole rateable ;Taj-erty of the 
town. . $ ) „

Parties tendering must add accrued int<|iêht. from the 
date of' thé issue of debentures, August TsiEigiti, to the 
date of payment of purchase money.

, r ï? ; ' , •
The highest or an^ other tender notineces^ifily accepted.

H. E. fSTEX^NSÇN,
1911, } ||| Treasurer.

I

i

eral annual

Town of North Toronto, July 28, r
-’ 11 If ; IN ■ ■

Calgary’s civic-owned street railwaf -will Jffiow a profit 
of too per cent, this year. The revenue foft&he first six 
months of 1911 amounted to $149,437. jAfteS 
I>enses a net profit of *49,705 was leff.

ucting ex-i ■

Ifi

i

July 29,/ig»1-
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MB Ami. Asbestos com.
HU ••• - ... peel 7

..... pref.
1 »...Packer* J 7B. C I _ fc..,. l.

MB B. C. Packer* —com.
----- B. Can. Asbestos ............. !

Burt. F.N............75» 76B ;;;.

5.IHI 3..H* 3.58» mi CaO. Car 
7.51» H»;^- “

::::x

. com-
pref.
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I» ... 140
.... 106 ... ia

48 O »5 64
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176 88

IB 1«1

•«j i«*tiem ::::

18» .. am it3

Caa. Pacific Railway . 1» 
** Detrort United Rly------1 5
{£»*?**%**•• 

iül Du lath Super r 
ü»Halifax Fleet*..

Havana Bee. perf
J®" Illinois Traction pref 

Tram................... -
ii»£n’£p*W

)'« Monterey............... pref
1'*' Mon, Street Rly ...
1<« Niagara 84. C. A Tor... ... 
H” Nlaaara Navigation ... 8 
»■' Northern Navigation.. * 
***** North Ohio Traction *

Rio de Janeiro ............!j8" 3ao Paulo. ........................
I'"*1 S* Lawr- A C. Nav .

"Totado Rly...................
*'« Toronto Rly......................
M»Trt. City R. A L pref.

••• Trinidad Elec............ ..
'«Twin City Rly com.

MB Went India Elec............
MWWmeipea Elec................

8

4'4»Mr AMEM 
Tree*

7BI> 10» Sat. True, Co.. Ud... .1 
•**> I'11 Tor. Gen. Trust* Cor.

1.1*» !.«»
1.1MB i.w 
I2W !.'*« 080 MB Union Trust.

Loan

83» O' 385 4» igfi. Say. A Loan-----
8.1*» 8i**i 3.51*1 IB Caa. Per. Mtee. Cor. 
2.W0 1.0B4 7*i »«Can. Ld A N. Inv, ....

1>«I I.X6B l'«Cen. Can. L. A Sav. . 2.565 8.44» W 1» Col. Invest A Loan .. .1 
W4 1*1 4» Dorn. Say. A Imr. Sc

2.4M» 1.835 5t»' i«B Ot West Perm.................
1.51*1 L*« 875 l'« Mam. Pmv. A L Sc. ..
H*» 3.1*» 1.W» *> Huron EncL. AS. ...

83M «9* 85 H» lmp. U A I. Co-. Ltd
71» 71» 445 H»rLanded B. A Loan ...

I un» 1.01» 34» 5» L. AC. U A A. Ltd
5*0 51*1 *«i is Moot, Loan A Mtee ..

2................a* mb » On, . L A Deb. Lon . . . ,
725 *'35 38> 5»Toronto Mortgage •--I
MA 4M 132 *> Heal Estate Loon ■
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8 I I
4.888 4.888 ÎJ8M 

10.81» IIUMI 8.01» 
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11.*» 14.*» 12.1»» 
2.11*1*.'»' 1.3"» 

y*l| »*> 1.3*2 
2.21*7 L2I7 150 
3.1*» 3.504 8.4M8 
3 51» 3.50» 3AW 
I (»i l.fi» «25 
2.9» 341» 1.35» 
822» 83» 7.1*» 
3.««i 3.01*' 3.5*81 
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«.«» «.*» 4.75» 
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83
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77 337
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l.OMi 1,800.......... 5» Dom Telegr................
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4**i 4M8 I go 10» London Electnc
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MB - . pref. 7
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AND BONÛS-STOCKS
MINING STOCKS

Cap. in 5 
thou d» Ü Price

> COMPANIES lojjj/T
Sub- 5

scribed V *t

* «.hell
"I........ . Bailey ............. ,

2.000 1 Beaver Con.... .
»0U 1 Buffalo .............

2.500 1 Cham. Perland
51» 1 City of Cobalt

5.fll*> 1 Cobalt Central
82*> 1 Cobalt Lake
4.IHI » Conuicas .»...!
1.000 1 Foster ..........

Gifford
1 Great Northern

Gould..................
Green-Meehan 24 

1 Hargraves W
1 Hudson's Bay U..___
5 Kerr Lake ... M m

.... Little Nipissin* 3 34
1 McKm.-D.rr gh l« 10»

... Nancy Helen ...* - -
i Nova Scotia....... M
1 Ophtt ...................................

----- Otisse .....................  ....
1 Peterson Lake --- 8
1 Right of Way

Rochester 
Silver Leaf ...

1 Silver Queen.
Union PaciAc ■ ■ ....
Temiskaming . I 13 43
Wcttlaufer -----....

■
im
111

H

ml

:

i

i

» 184

28

t:- Apcx
Coronation 
Foley O'Bÿtee. 131

LOW A ] Hcdimier:::::: 1345 13*1 
2.01» 1 Mon,ta ..... « 1»
.. . ..... Pearl Lai» .... ..............
SjOOO 1 Pre’t’n R.Dome 
X«Wl 1 Pore. Tis4ale 
2.086 1 Pore. Imperial

iflO I Pore. Central

■

*■

Ï
11

E" w. Pore. Northern 
United Pore. 
Vipond .J..«• • •
West Dome ... 
Rea On*.Mines

LOT
2.101

1 ..............
l.«n

If % I
* ■ T

Quotaligns for Crown Reserve, 
La Rose, N ipissing and 
Trethewey will he found 
among the Toronto Ex
change figures.

M

_4

STOCKS AND SOND! 

TABLE NOTES

v1 (u) Vnlisled. ,
♦Canadian Consolidated Rub

ber Bond Denominations, $11*), 
$500 and $1,(|0U. Steel Com
pany of Canada, $100, $500, 

\ $1,000.

v-

Î (Quarter Iv.

Prices on Canadian Ex-
changes are compared for con
venience with those of*a year
•go.

Quotations of Cobalt and 
Porcupine Mining Stocks are 
those of Standard Stock and 
Mining Exchanges. *

Montreal Steel stocks are 
commonly termed "Switch'
on the Exchange. They are 

-»>« V quoted as Montreal Steel in our
V tables.

AH companies named in the 
tables will favor The Monetary 
Times by sending copies of all 
circulars issued to their share
holders, and by notifying us Of 
any errors in the tables.

Montreal prices (dosa 
Thursday furnished by Bur
nett A Company, 12 St. 
Seerement Street, Men* 
treat. «

(

* ■ •

'S;----------
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TORONTO AND WESTERN CANADA
Ôjg» lui TORONTO MONTREAL ____ WINNIPEG STOCK EXCHANGE

•5 Sales
Price Price Week Price

July *' July 27 ended July 28 
«fil Mil JlyJT 1910

. Sales
Price Price .Week

July 20 July 27 ended 1 
Mil Ml

3 .é .Cep in 
hou'dsil t zi PriceIndustrial

iContinuedl Si rice : Price 
y 17 July 24 
*11 1*11«8> LISTED

Sub ■* escribed -
ï-i «4
*4 «1

«I 224 1354,
... 8sj ia*st171 »1) 24 .*» *.'<1 Can Fire ,... «4 I

2.4B8 M» Canada Landed . 8
2UU.2» HW C.P.K...................... ,1 7

1 000 S' Com. L'n * Trust, 7 
r.MI MW G. W. Life SS% pdi U 
2.398 1I«I G. West P. L. A S, T* 

«»' W0 Home In. â Savi 8 
Northern Mort.. 7|

50 Northern Trust..}
5**1 56 Standard Trusts.. 8

«.'**> H«i Winnipeg Elect rig 12

UNLISTED -I

... .: B.C. P.L18 
«B 50 Dominion Pire 
467 MW Empire lawn ... -t 

3.5*16 50 Huron A Erie 
2,9*1 m North Crown 

. — Crown Cert. .
......................- North Cert ....i ..

2,l**t 5*1 Ontario Loan.... ™
■» WW Occidental Pine .4 »
265 WO Pioneer Fire..........[

... ... ... Portland Canal. 4 
554 40 Sovereign, Fire .4 
... .... S. African Script y y.. .

1.005-41*1 Western Trust.. 4 6

■ ail a «trial

300 100 Arctic Ice Co 
2.453 11*1 lies Lum ...y,

■■■■; :Col. Fruitlands...
220 MW Man. Iron Works. .

4w MB Man. Pd,Brick 
• mi. 6*1 Roy Cr’n S'ps. .
*» MB Traders' Building. 

1.250 1011 w. Canada Floué.

ililli 11506 MitCanada Cement &JW 1(00» or, Can. Cement .
s iisw «»•:“

Sp  ̂ ...pee,.

t«6 2.W6 wo Can. Con. Rubber.^

LW I.*» m____1'uMverterss is? a^srasics at
M0 nil Can. Salt............

"•» 505 MlOpty.Dewy .... :.cdm 2

1212 UU HW Crow’s Nest Pass

tm|i 5.t**‘ ltm Dom. 1. A S. Co.. .pref. £5 16U» H*">=" Coal Co. pref.

«ai 0*1 Dom. Park .........................
31277 J5.277 ff) Dom. Steel Corp'n..........
law 5.0UU u«|.Dom Textile...........com.
I mi 1 Ml mi ....«pref.
Ua, ljl» «|, B.<an. P.*P...................
if.,, 2.W4 ,1 Etc Dev.-ofOnt. pref.

7M !“WGOf.ldMrg.O,...

* i^tercCoa,

W 10» 125

123 -
Ml

81P«f. I

•»r 1....
pref.

16*:
I «4 «Si

...". 92é

37 s* :::::

tv> 118
I» 120.... 924

* 35

4
115 .7 ...•“Mi"

:: : üü mi au
■" :::: :::: *»* 
:::: Æ:: «

! ... W4

«* '

106 ...!W3 ....

1.50» ' 7 ■158"Ï l(Wi WO i< i t
"f *ts

h
33 I»
w »

104 MS

994 'oii "Si
MW . . .
103 100

« ■1 115 108 lis'
to106 25

25 1614 >61 115 ... ....
88 08 to 

W 97
'I

5M 2100
654 *1

554 57i MM•5H656}
•* t*

88 41 •»
46 174 r* Ï 17 "... it

795^775

110 ....

70
88 106 88 

40 50 Ml

1474 H7 148 1484 17*

F*
780

7an
7.... pref. 

Lake of Woods Mill. ..
•' pref. 7

21» 218 nii uoo two nn 
ua U» mb

"tiff tiw nn
W* W4 MB

125 124« •>
1-25

Lake Superior 
Laurentide Paper.

Maple Leaf Minin*... !
pref.

iüifr225 230 225 82 ........ 131.... 224

•S' 631 «3 624
1011 loot 101 100

... 221■ m ....
7 135 ....

«a50
MW

n»i 105 :
8ill.il ... 1» 185 
■ r

film ■ VH!" iff 1571 157 iff" 144

BJ * 97Î 97Î 87J 48I

124 135 134 ;;;; i»* 135

htm'um mb
760 7(11 MU

Mart. Cotton............
Moot Steel ltd«

7. ..pref.
N. 8. Steel A Coal...........
- pref. 8

Ogilvie Flour

Pacific Burt

Mlin : « «* :::: «i wi4gjm MHO mb
im *
tsm> tjm mu 
■1M MB 

■ *50 MB 
53» *50 MB

« VANCOUVER STOCK IXCH'GE.pref. 7 

pref. 7

-ii 45 .... 45
.... 82

:::: 571

Î78*
110 MW

Ü : :::::: ’ Cap. ini 
thou *ds83

:::: «1

is I
r» 14 July»]

1811
Bd. Ask

70 70Paton Mfg..... 
Paarnaa............... m 58 LIStSD

ils
W6; WO Kl>..3 ?-

51 53j
82 80

101158 58 ?Sub-.... 230pref.
Wm. A. Rogers, com. 

Rusaell M.C

scribed
" i#h' ' '-*==■‘5

t:ï':■ ■■■mm. 108
88 88 

108 102 
'll

m
m ,02 ..

Wi » 2.000 1
2.500 ’
3,000

Alberta Can. Oil..
Alberta Coal-----
International Cl. .L.. 
Portland Canal.4. ... 
Stewart Mining ,. ... 
WestecpCoal ... 
Burton Saw . 
Dominion Trust .. 
Great West Pen*. . 
Lasquetle I.
Nugget ...

• B?l 71 71
»i *............pref. ....

gaa^si Miiii) ....... ....
Shredded Wheat............." 4

pref. f
com. ....

314 II.
75 6*4 
1*4 l* 
12 100

■èü 45 id
'uJ'ÜÉÉMB

IJM 1.290 KB 
limilJOO MB Steel of Can
4.4M* 4.48* MB

1.1**1 M81 70 175434 <r- 11» IVi
28" 'iti 271 27 150: »...........» 2.50028 150»

80■ 80 :ipref 2.l*li Ml I» 
■4 124
Sf7 7*

West Can. F.M.. 
l.oui Mil,Windsor Hotel..

. 2.388•T’i 11nT :<*i
.5-11 74

k. .1MJ
Portland W'dr (*H
Red Cliff,............(g)t.. «14 117
Stewart Land lui... !.. IS
B-C.'Pack. pd. .(6) ... !.. ...
B.C. Pack. Com ..... I............
B.C Per. Ln. ..lui. !.. UB
4* C. Trust ... (la)----- ft* 112
Crown Cert.. ... .

... Northern Cert ..iîi . . MJ2
1 Am Can- Oil. lui».. l« 17 

3.000 5 B.C.Copper . .lilM .. it} 8
5.5*B 10» Can. Conwl lull . ;|.. ...

50 Can. N W. Oit lui (J.« ... 
1 Dim. y. Coal—lull

10u Granby......... ........... .. ....
10U Nicola Coal 

1 Ram. Can. . <u)U...
1 Royal Col............' i4i

... ,8.A. Script... (u

■lalai

5 La*Rose****TT* .......... T..............
jtSS»-.......
1 Tret he way...............
1 Int. Coal A Coke..............  6

■ill
II»335 325 «4 

W05 825 750

70 «3 7» O

1*3» 284 280 «240UW. 1.500(*tias
l.w
MW.

31“ 1.270411585' 38ib !"!> !!!
1,511(tii884 lh.llll
l.i*H3

MSWWNW*
1 l.'Oi\ Urn Iir2 1-**11 *3* 814............

.... lot! .........
88 88 a*M

BtfTel.
Black Lake ........................

...j::::|aw.car.Fdy---------------
___ ____ Can. Cement.......................
184* • Can. Con. Rubber.........

... Can. Nor. Rly,...................

... Coml Cable..........................
........ ............. I------lOemimon Cannera7.ew 194» .»» Horn. Coal ..........................
1.2» 1822 WW Dom Cotton.......................

lia» Dam. Iron A Steel..........
758 1825 11*1 Dom. Textile a..................

1.W 1825 MW ! “ b............
uw BE iff
tin 1*25 MBuw im

i,,»' nm

...m m2102
.... bl 461*1,..» I

...105 ....

.... 874 864
.21!.... 81

"i "*■«»
% 3.889

15.IW0 r «71*11«84: » «» i» i:: »" B:: «1.500 ( . 5885 1.7.81■ net loii88 97}
1014 101 
94l 944 
884 88

........ U0
974 884

"94 10-gi^-

mb

as ....
85

101
84}

1701*1 3,aW
l-

I uni
MW ■3**195 .... 86 .... A iL;st

*s
an

M
.... 8404c. :

d
VICTORIA STOCK «ANGE

.•» 1818 1000 Halifax Elect ..............
■■SB 1862 14*11 Havana Elect....................
* 184* 54*i I ntercolomal Coal.. .*..

■■■;- Kaminrstiquia............
ISO* 54*1 Ktruatin Flour Mills 

•2" «1 MW Lake of Woods Mill .
!•*? '2? Ml» Laurentide 4»sper...'... 

.!’ •*' **; «B Mes. Elec. Light...
1* Wl 833 54*1 Mes. L. A P................
Ijw !!!' i!on' L H *»*•
! KB Boot. St. Ry...........■

‘•5
MW

8181
88} 300083 8*4 .... ■y Cap. in S 

thou "ds
------- ------ »

Sub- » 
scribed a.

Ntly 14 uly 2 
Ml) , 1811 

Ask Bd. Ask

ao :::: ho

4U0 Iwi liô MW4 MW
Hn m 113 111 2111»

^ * .^Si
lOO^FS 1UU «i 1HUU

LISTED

r♦» ;
6 Iiff' : : : : iff 

874 .... 88 8*4
«

» 2.IBII 1 Alberta Can. Oil
1.04*1 1 Am. Can. Oil
2.50» 1 Alberta Coal

54*1 so Can. N. West Oil..
3.IBII

84 74
18 in 1
... 1

SB' M2

21

88 ff 81 «7
f4 Ml 8 Ml 
f; 13» .. ia>
fe 112 Mil ... 
ft IP 125 

Hi 14 I» 13 
Hi ... 7.81 .... 
|f 15 1» I*
iw 7 ; 74 8

X Dia. ValeC- AC.
1.5.54*1 MB Granby............  *
3 000 1 Inter. C. AC............
3.(BH 1 Royal Collieries .

1» |**| 1041 B.C. Perm. Loawf B 
2.04W MB Dominion TVust ,8
2.398 I»» Great West Perm Ï »

» 1 Stewart Land
_ .... S A. Script 

280 1 Bitter Creek, .... ...
54*1 Glacier Creek 
54*1 Main Reef 

i.000 » Portland Canal ..
54**: Hed CHff .............. $.
14** Stewart M. AD,.
54*1 Nugget Golds.

Lasquetie 4 '

8
112 :::: 113 ...»

1P8 1124
«'

89 38

::: 11

loii 101 1014 101
■■■; »■ :::: m 

: ::: m ::::

06} iff' 994 100 89

* Hit a no Loan 
'*W.Ü. Ai...'.I

Smi&^ud. .

.to Et;ïï‘Sr‘,i”:'4P'ito p toE>Jriro 
:.S E

85 ..... 
82t ::::

844 »

804 80 82 min
§ i-V" MB UN}1U»i 10»

I'll ini
w"s ■life. MO Wi HB0 

80iffi 89 ......
1'H ... 104 1814 tf**J

I»!MB 100 m.
1181

inn* fa,.... 103
105
*»

am t
ee . ■ . .

■ 4 1 t/
-

1
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CANADIAN SECURITIES IN LONDON
Price 

July 13
Price 

July 13
Price 

July 13
. L, Prey, VI Nee. 

iéfrreBfel luar* Belli i-fCont'd) MeU-ont'd)

y: -Alberta and Ot. Waterways
l« PI, 1st mort..................... 1» ‘llj

Alberta Railway. 3108.......... JJJ j*
W£4 I)o.. PL deb »t k tnon-cum I ,,B IUS

. 3% pr lien bds 100 108
I>«tto. committee certs 37

T.
Toroat&Orey*Bruce.4%bd. ,n» •UK !>!«£*%!£*. ;;;;

W,l'“« Pi»»,* Vuko°- *h- 4,1 ** 34 Canedian Colleriez FLdeks.
Ditto. W, 1st mort deb stk *4 *7 Can. Gen. Electric <*d . SWi,
Ditto. PL Other.................... 87 -W Ditto, 7% pref stock

Wieconain Cent'ML gold bnd|......................Can. Mm'r'l Huh r.rtxleb st%
Can. N. Paciflc.Pt, deb. stock 
Can. Pacific Sulphite. 8U 

Hank of Brit. Berth Am ./SO 71* 77* Can. West n L mb r.S t,stack
Bank of Montreal $100.......... 263 266 Dorn Iron A Steel .Picon, bds
Can. Bk. of ---------------cgr «4 ««

I mp’l Tobacco of Can..8%a«ef
lia Kamlnistiquia Posrer ...........

" " PL gold bd'ai
Lake Superior, common.........

Ditto. PL gold bonds_____
Lake Superior Iroe.Pt, bonds, 
Manchester Liners. 44% deha 

Ditto. PL pref.. CM
Ditto, ord.. CIO......... .............

Mex Elec t,! .PLIst mort .Ida 
Mexican Light * Poser. .... 

Ditto. 7% praf. stock.. 
Ditto. 8% 1st awrt.

Mexico Tramways. .........
Ditto. 8% let mart, bonds.
Ditto. PI, bonds ................

Mood XickeL 7% pref.. 88...
Ditto ord- 81. .....................
Ditto, deferred. 81..................

Monterey Kly .. Posrer PL 1st

Doeixioe 
Canada. ISIS .....

Ditto. IS8S-J4 
Ditto, in ..... |
Ditto. 1*47 .................................
Ditto. Can. Pac L-G stock 
Ditto, debs l*U 
Ditto. IKU-M) stock 
Ditto. 1*12 stock 
Ditto. 1*14-1»

• ei«i

i?
J“ ni
•». m

" :ii

MSSSSff
ffiisr •!::!* Huv^.Huron'u,morr

Ditto. 2nd

35r*

1» 1>
* or. *854% bonds '*

Ditto, ord. shares. 81*-----
Calg- fl Kdm n. «% deb. st'ck "" 
Can. Atlantic. 4% Gold bonds 
Can. South. 1st mor.8% b ds .l1 
C. X.. 4% IMan.lguar. bonds 

Do.. 4%lOn.l).l 1st m. b ds 
Do.. 4% perpeti 
Do , PLIDom.l

iv.
5* mHI I3|

PnoviaciAL «In- ISW Id 
id -his

•. MAlberta. 18» ............................
British Columbia. 1917 i...

Ditto, mi.............. ..................
Manitoba. 1923 

Ditto. 19»
Ditto. 19T!
Ditto, m» .................................
Ditto. 1990 stock .... ......

New Brunswick. 1934-44
Nora Scotia. 1942 .........

Ditto. 1949 .....................
Ditto. 1994. ....................

Ontario. 1949 .....................
Ditto. 1947.........................

Quebec. 1919 .....................
Ditto. 1912.........................
Ditto. 192»
Ditto. 1994 .................
Ditto. 1995 ...................
Ditto. 1937.....................

Saskatchewan. 1949 
Ditto. 1991 stock .....

•96

if-R’ « HO
<> Anglo New. Dev.PLdeb.st’k Id 

Bnt. American Land. A. 81 III 
Brit Coi. Fruit Lands. 81. 1
Calgary t F-dmonton Ld.. Is. I 
Csnads Company. 81 - —
Can North-West Land. $1 •. HW 

lui Canadian Land t Hanche. 81 
M Can. North. IVairie Lands. 3*
*1 Canadian Real Props rtiss 81 
*8 Canadian Wheat. 81 ..
Vi Hudson's Bay. 818-----
88 Land Corp. of Canada.

HO *106 Manitoba * N.W.. 81.................
HO ldi N. Coast Land g% pref.. *3 
112 *114 Scot. O. * M. Ld..83.82paid 
102 HO Southern Alberta Land. 81..
2481 24*1 Ditto. «% deb. stock..............

M Western Canada Land. 81 ..
HO *107 Ditto. PI, deb. stock..............

W •Id
w *id

! I. W7 *H« ‘HI12 THI. 11*2Ci 26ual deb. sfk! * 
guar stock ?? Él.„

Do . 4% Land Grant bonds JJ m 
Do.. Alberta. 1% deb. stock JJ 

I» Do.. Saskatchewan. Do. JJ:
C X <>m .SS Ldeb st'k. I*» *

Do.. SS% deb stock. It» *
Do., PL deb. stock _______  " ,

loi |Ca.n. North*.. 4't. deb. st'ck iff 
Do.. PL Ipt mort bonds” " 

llit «Canadian Pacific.
Ditto. 4% deb. stock......
Ditto. Algoma PL bonds 
Ditto. 4%. pref. stock ..
Ditto, shares $100 ................

Central Counties. 4% debs... *
Cen. Ont.. PL 1st mor bonds 
Daw (iramyRorks.PLd st'k "
Detroit. Grd. Haven, equip.

g% bonds .............................. !
Ditto, con. mort. PL bonds ..

"*» Horn Allan 4% 1st deb. st'k m 
Ditto. 4% 2nd deb. stock 

l,w Duluth. Winnipeg. 4 L d. st'k 
». . O.T.P.. PL guar bonds 
j” Do.. PL m. b ds (Pr. Sec I A 

2 Do..PL I m.b'dsIL.Hup.br.I
"" Do.. 4% deb stock

Do . PL b ds IB. Mountainl 
G.T.P.. Hr nch Lines.4%b'ds 
O T PL 2nd equip, bonds .. w

1,1 Do.. PI, deb. stock..................”
Do . 4% deb. stock .............

u, Do.. Ot. West. PL deb. sfklw„
Do. N. of Can.. 4% deb. sfk ",l

I'»' tm Do w*o> fl Br's^TL ICdâ 1IU *,u

Do.. PL 1st pref. stock 
Do.. PL 2nd pref stock ..1 „ * .!*
Do.. PL 3rd pref stock 1,1 ‘
Do . ord. stock....................... . „

W *1111 iTi TUrïTr «"î iastl^t hdî “ w

Mexico North Western. St, m±
1st mort, bonds. ............

Minn. 8.P. A 8.8. Marx, 1st liai
mort, bonds < Atlantic)*. J.S .2 

Ditto. 1st convmort,4%kl x , ,,
Ditto. 2nd mort 1 V, bonds.

■ HI Ditto, n. pref . fl«l *” 166
Ditto, conimon. #M9................ .....

Hi, D«tto. 4% Leased Line stk.
H>' UK x.kusp * Slocan. PL bonde.

New Bruns.. 1st m't. PL bds.
Ditto. PL deb stock. ...

Ont. fl Que.. PL deb. stock 2 IUi 
Ditto, share*. $H«>PL IU lw 

■oi Long Lake. PL
J'!1 deb. stock. .....................

- G â L. Std «% pr. lien bds „
«* Ditto. PL 1st mort, bonds ” u

Hit ltd
78 ««I

124 127
St L'rence * Ot wa. «% bds M" | P» [jS ,3

Shuswap * Okanagon.4% bds •* '5 iCxnada Iron. PL Orbs . H, HK$

8K IW *MH 
W »IM

tol HU 
IUI 1112
* Dl

2 ■ e «m
it iMl

2.', '2.
Hii I HI

"ii ' nV Ü"iÜ•i
HCI 1 1 ■ Mwt W*

w
101 "lus 5:3 3112

»...-•V ■itWm bondsIt»' « » 
■ »
3 i

i» "101 
HU lus

83' HS
4 W Hil\ W H»

.7

“Ii
Urj M

'll
MlIT Montreal Cottoo, J% debs 87 

Mont. U .Heet * Power.81UM73 
Montreal Street Railway ..

Ditto «4% debs ....
Ditto, ditto IUHM) .

Nor. Sulahite Mills of Cae_
PL bonds .............. ................... ..........

Nora Scotia Steel», bands H4 mrs.ia— i ■ ■ i mm.M

HU 113I- ; II Mumcipal 
Cakdiry City.lfl97A.

Ditto. 1929-57 f!
Ditto.

Eidmonton. 1915-47...........
Ditto. 191729-49............
Ditto. I9I9-39-50 ............

Port William. 1929-4 . . .
Himilton. I9CI4 ................

Ditto. 1930-40 ............
Maisonneuve. 1949..........
Moncton. 192S-----
Montreal, permanent

Ditto. 1932 ............U
Ditto. 1933 
Ditto. 1942 
Ditto. !94§
Ditto. 1950 . - PHI
Ditto (St. Louis)

Moose Jaw. 1980
Ottawa. 1913..................

Ditto. 1929-49 
Port Arthur. I9C9M0 
Quebec Citf. 1914-18

Ditto. 1923 ..................
Ihtto. 1959.....................
Ditto. 1962 ...................
Ditto. 1991 ..........

Regina City. 1923-3*
Ditto. 1940-50 ............

St. Catherine's. IS* .. .n.|. 
St John. NR. 1934 

DitUl.9941.
•aslmtoon

111
. ('¥ I <

Can Setters' Land flTr'st.fl 
Can. g American Mort., £1*.

Ditto, ditto. 83 paid...............
Ditto. 44% pref. fllfl . .....

HO -H» 

m -H6

lue m y....
■H Dit3 Dit

9 53
HH IV

va y*
ÎJf ", )ü,l Ditto. PL defc. stock .
2Î Can » Empire Trust..
77 ï Do.. Pt. pref. stock...............
™ ri Domia. of Canada Mort.. 83. 
S S N Brit. Can loves..JEA. 82pd 
2 ,!f? Ditto, terminable deb. ....

i.u nu N
deb. stock-----------

I
H*| JE ■w . m _s■fl

Llii

H* |.5/ 1*74- mKl ....----- .. .tiug .wutu Wïflji
H 31 Ogilvie Flour Mille.................... *i
^2- M*- LandsflOilJl%oref.jtll.

Ditto, ordinary.81* . ,,i
Ditto, deferred. 82 Mb.....________

Penmans. PL gold bonds . . N ■
Richelieu â Ont. Navig.. new.

PL debs........................................ I
Rio de Janerio Tram. * Light

Ditto. 1st mort, bonds.........
Ditto.sPL bonds....................

Royal Bloc, of Montreal. 44%.

Sao Paulo Tram! * Light.! ! Ug 
Ditto. PI. 1st mort..................M M

Shawmtgaa Water fl Posrer.
■RH Ditto, PL bonds...........

18s. Ils. _ Ditto. 44 deb. stock.

W HH 
HH HB 
W HH H Ai

im liaH 8 78 l> Ditto. «%
Ditto. 34% deb. stock............

un l— Ditto. PL deb. stock..............
' “ ■Trust fl Loan of Canada. 82U,

» P<................... .........................
Ditto, do . 83 paid...................
Ditto, de.. 81 paid...................

■ lu» HB lu* luit 
124 12»•r Hl1 N IN *...r.

igaI VH -lui
2*;• Le

m 314-1
iH» |il2 , lu» lus 
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HW *HB 
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anKasey Cobalt. 81...................

lloTCobalt Central II ................
Cobalt Tosrn Site Silver. 81 
Hall Mining fl Smelting. 81

Le Roi. Ns 2. 0 I!
Tyee Copper. 81..------
Vancouver Copper. 81 
Ymir Gold. 8*...................

2»lI 4-
118 »
107 ne....

K6j w üï 

W IW
1 w *Mi' » HW 

«U» HB

. U 1
to. ». stock...........................

Steel e# Canada. PL bond* 
Toronto Posrer. 14% deb. stk 
Toronto Railway, 44 L bonds 
West Can. Coilerws. PL Jcbe 
W. Kootenay Power* Light.
West CanjCem't.8% bds_£W»

Ditto. 7% Sad dabs............
W. Can. Flour Mills. PL bds

« *
met -w*
■ M
w m
■ B

A A
'

li Mlsrrllanroos I t's.
id* -HIT 
l'« IU4

"Mg Mi Acadia Sugar Refining. g%
debs..............................

Ditto. 4% pref.. 81
Ditto, ord. 81............

... ,Angl., Brit. Col. Packing. «%
** pref.. £18 ............................

Ditto, ord . 818 .............. a____
Asbestos and Aabestic. £10. 4 |
B.Col.Electric Ry..44% debs NO 188

Ditto. PL pref. ord. stock 128 132
Ditto, def. ord. stock............ 1484 IS*
Ditto. PL pref. stock..........

Calgary Power. 1% bonds

City, 18»
Ditto. 1*40 ..............

Sherbrooke City. 1*83 
Toronto. 181*20 

Ditto. 1821 »... 
Ditto. 180*13...
Ditto. 1080 ..........
Ditto. 1*44-0 

Vancouver. 1881 ...
Ditto. 1882
Ditto, |PJ*47...........
Ditto. 1*47-48 ...."I
Ditto. 1880..............
Ditto. I*»l...................

Victoria City. IMS-» 
Winnipeg. If 14

Ditto. 1013-38............
Ditto. 1*40 ..............
Ditto. 184*88............

V M n«
M 02
21*. 21.
12a. 13a.
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112 lit 
IUI -HB

HB -i,S 
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» -Hil 
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HV » 86 
W M Newfoundland Gov'm't. 34%

bds. 1V41-7JI and 1*61.........
Ditto. «% las. stack. 1*133» 
Ditto. 4% in*, stock. I8BS 

. stock.
Ditto. 3% bonds. 1W*..........
Ditto. 34%,na.stock 1*6 .
Ditto. 34'L stock. HM0...........

Tilt Cov* Copper. £2..................
Ditto. 54%;debe.........................

• É* Dividend

HW .
I'll

I (IKl"l HB Ditto, income bonds ___
Uue. Central. 4% deb. stock

Ditto. 3% 2nd deb. stock 
Ditto, income bonds. .... 
Ditto, shares. OS..................
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Ditto. 1%!«* HW 111 IIS
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STATEMENT of INLAND REVENUE 
(June, 1911)

GOVERNMENT FINANCE-

<

Rrvest s aao BxMtsDrrvwe on ac Total to 30th 
coua-r OF Cowsolidatxi, Funo June. 1911 

Revsxex—

1*11PUBLIC DEBT Sou ace or RxvxxueI -1---------
ILiaaiun

Payable in Canada ................
Payable in England 
Bank Circul'n Redemp. Fund 
Dominion Notes. ■
Savings Banks ...
Trust Funds ..........
Province Accounts 

ZMiscel. and Banking Accounts....

8*0 t tts.
1.1» 66 C v . Excise—„ . .................. i8.aa.iu 13

fi Bxclnr.................................................... «.071.354, 57
17Ki.548 14 Post Ofhce ............................... ............ 1 l.MSO.KW 00
? Z7825K â7^Uhlk Works" "*cl“d‘n* Hnilways. 2JR4.9AK 61

' #!.V2!7H6 25 

1U**UM 42 
26.3W.I96 m

«r Ipirit*.............................................
Malt Liquor.................................
Malt....................................................
Tobacco .......................................
Cigars ...........................................
Manufactures in Bond ....
Acetic Acid -----

Other Receipts.

Total Excise Revenue............... ..........

Hydraulic and other Rents ............
Minor Public Works................. ......................
Inspection of Weights and Measures
Oas Inspection............X .........................»
Electric Light Inspect»* .............................
Law Stamps .......................... .
Other Revenues . ............

Grand Total Revenue

MB»
1714» J

’é
f-

831.223 37■ ■1
Total 28.23I.6WI I*

ExrCMIMTUXE 7N »-«.886.732 87
Total Gross Debt «7S.MII.in7 73

Exvf vrKTUse oa CarrtAL 
Accoubt. Etc.

7JB»

ll.lUkf.25 «I 
27.8M.aM * 
2JWU2* 12 

112.KH.M2 «

Investments—Sinking Funds
Other Investments................. ..................
Province Accounts...................................
Mixed and Banking Account* ...

Total Assets ......................;..............

Total Net Debt 30th June..........
Total Net Debt to Mat May ...

Decrease of Debt .1.........................

■uPublic Works. Railways * Canals. 2.362.863 83 we
H ■"kB 5Si

Si
i.einn

I 163.44H.lWi 21

■ 322.24188* m 
325.8M.f2M 82Ml ■

3.736.790 33
l
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TRADE OF CANADA BY COUNTRIES.

Mouth of Apoil. Twelve Mouths smimso

me. 1*11. i»ie. Hi.

Imports. Exports. Imports. - Exports. Imports. Exports. Importi Exports.
I

9X300*4 149A34.HI7 l*8Mli|

WW xsesxe: aujm«8.478 M.iS

J

s »Bnttsh Empire. »
8.441.887

81.344
8,887.351

888,841
18,738

«XM128
44.148

4,810.318
146,173
12,218

. United Kingdom.. 137.148.711
X925.5H2

477.8*1.314A. 105
British Airies

8.M4
10,345

328,484'*
173,178
308,468

' M,ni" 
30.3K 
44.057

tMlEast I161.103 12.164
‘ "256.138 

«74172
348.284

57.143 
28.001
44.(8*

1.041.466 I 2.354.878

SJ88.184 
2.880.238 I 568.047
5.777.1** X 108.830 

HUB 
245.710

1,467.618 I 3,870.862
854,678
68.888

10,768
4.251

7'M. 2,356.144

133.248
622.735

4.11X270
1164*7
421.WI

1872.012
1.004*370

_______33,46*
154J36874~

707 &West ...............
British East Indies.

“ Guiana..........
" West Indies

XHH1 18,028
6208

163.406

60.238 4X70.
MM 1877.

• 144.108 6*2
60 170 88.752F'l'

106X74
24.384

607 MLHong Kong . ..
DtslsEdfasd.. 84.276

7.684
4*6 ___________

f.*».7* 111.7*8.6*4

1 1 35
666.508 
134.181 - 
81*1.266

1X1*
775*5
24X75

Mew Zealand 1.......
Other British Colonies 

Totals.. ...............

807
764 1.318 2X8

7X51.462 7.682.102 7.407.757 126 ur.
"i.Foreign Countries .■

118.138iJtiiS
il
*280

156.080 
16666

............71*6 '

158.730
20.830
80,422
54*8

270,002
75*1

127*7
46,481
80X61 

, . 1X682

Argentine Republic............
Austria-Hungary................
Belgium ............. .......................
Brazil ...................................... .
Central American States

2.860.813
60.508

2.886.002
82X812
100.845

1.250.325
24X584

1,737.385
435.053

2.364.
1.362.
X571.

424.306.«y;” 

232.502 
1.845.1M

E» , '•

>•«*# .... w.

i>
MLr4.368 MV

.5X652 68X
1.244Chik

$41'
128.828
20.706

53-312Cuba .*4.020
85X30

801.688

1.281./ X077 88.
Dan. W Indies 
Dutch E. Indies. ■ 
Dutch Guiana . i.,
Egypt. ..................

3» "“'uixéb , X370

""27.487 
2.640.048 

4.437 I 17.786
1X406

7.835.230 2X01.181
3H0.W3 1,424

1X087 78.784
•\0K ............ ...................... ■ • ••

37.488 2,(1*1.877 1.837X62
raxrs
660.457 
86X623 
487,117

1X737 
16X215 
5*254 

58.731

-ii»
14X241

»,
X737 1.820 1.788 4X722

10.10X544
a. 1X044

1782,082
2X821

786.587 687X55 11.S6X
French Africa. «43 435 122.612

*7
22X860

3.
French West Indies 288 3.«H

10.047Germany 
Greece .. 
Hawaii.. 
Hajrti ..

484.808
1X218

182,9841 557.100
13,8»
6.338

2*588
68.537
8X331

27X5*
11.8»

K •»9 14X767
9 "tk«8"

, g: 
*•%£

«
848

2*7"
87.381
57X70uxm
20*8

MMItaly 1.282 88X388 
XIM.238 

56X515 
17X642

"tV'W
44,417 

14X522
.................— -•

982.1
X876 

21,688 
- *318

11.182

xm,Mel ico. 
Norway 
Panama

'.Ailr- 4X5.
127

Peru .500 67. 34.4»
*306

■6*7
*615

488

.......... '*8,218

................... 518
22.985
88.520

333 183 r.Porto Rico. *110
11.520 1*:Port, Africa

7.066
58.087

1.941
3.781 34X287

84X228
. 5*4X5

2X228
1*332

.51.844
111.687

1X180

261 1.17X571 

113,787

Mists 2X80 7St. Pierre X746
7.216 

12,705

WJ 37.880 
X280»025 21.847.1*

10.480 2,760
830

200 1.681 7.012 3.
- 40.416 

11.370
23X406
4X198

*474*4

27.865
18.847

1*175

XX413 1,01X775 
2*147 

16*866 
45X188 

22X501.808 I 11X1*778

1.1.54, 273,4.782 278. ha
17220 3.1 2X673

17 681
*4*43» 119,2*201

........................

Turkeyfipa HHM
u.s.<*c£»k,...................................Î"................
mm #ee.«es#e#oeee ry • ••••see*
Uruguay .................................................. ................

201 3,296
States 5.421.517

389
1*6 1.071 256

3,600
1.066

71# 74.627 78.138
. *8»
/ 1*574 _______

264.(04X88 1X5.984.113
375.7*669 j 3)1.358.5»

*677X 4X188

10X856
1X923

42X523

77.010

i.oixm
14X860.491 
297.1*3» .

V la ,...i.....................................
Other foreign.............................................. j.

Totals, foreign countries___

12.684 
2*1 

2X305X25 
*8*867

*5

1,434*6 *1*'
1X11X807 ^ **4*2

XM
1X1 57

33X4*1
11,877.7(10 461,1

IGrand Totals *45.97X884 ^*421.887 ■084*8Elr\aDOMINION government savings banks

Statement el the Balance at Credit el 
Deyeiher* en June 30th, 191L ,

m
POST OFFICE SAVINGS BANK AjfcC 

(MAY 1911). /§
ï

4—4-
D». Cm. 1

Deposits
for

June. 1811

Withdraw
als for 

June, 1811

Balance on 
30th June, 

1811.

Total
Deposits

BANK
• cts.

Balahcs in hands of the Minister 
of Finance on 3dth April. 1911 4.3.26X13! .85

• cts.V yVViTHDWAWAi.a faring 
the month ^------- 1,074*54*60

11 t cts. * cts 

' 13*7.00 7*98X90

• cts. * cts. 

2X3» 18 77X627.72

Earwfofu 
•Wmeow, ............

Wew Brumswic k
. Newcastle ............< St.John .J.........

UUnd: -......
N<Kw Scot.., ■*.

saxr~,.... ‘...
“■mngton ........
ja&!.,• :.....................
*«"tTiiie
i
S? Hood :::::..................

Wallace . ............................**

Totals.. .....

Dsposits in the Post Office Sav
ings Bank during month. 841.849.12

f-
11.407.00 1.2*856.18

.‘XS.JSSS

30.710.In 2,1X6.32X28

s:3X655X7 X167,200.»
TRANSPtm from Dominion Gov

ernment Savings Bank during 
month1.867.87 300.45X98

101.10X67 5X1X654.51 h
j. >

Pm NCI PAL ................
Iwtlhkst accrued 
from 1st April to 
date of transfer. . .

3X.4d3.HN 114K.H22.hu

7\
- *,274..**

S1SÎ!
4.3! (ri SÎSîi

■ts| lg3tS
X473.0O 430.7* 77

1.253.00 1*36X49
XSailO 21X48X36 
1,604.00 88X6X73 580.

980.00 121.97X48 1.1»

231.3* 74 14X88,006.01 257,&

1X00
X5UX07 38X80513

8X5(«I 137.31X14 .
114X 73 151.84X54 Taausrras from the Post Office

83X84 1*231.56 Saving. Hank of the Lotted
*277.75 X38l.484.14 Kingdom to the Post Office

4307.01 24X961.55 Savings Bank of Canada
XMl. 10 4*9*67

56L00 120.007.49
10*27 210.3*98 Ihtskkst allowed to Depositors

(O *9*70 on accounts closed during
W 120X4149 month.../.................... .........................

MU

i■

.
32.8*83

*credit 
V ac

v Balance atM 
11/ of Impost 
l counts on 3

N/
£

1X7X56 1911

44.14L791.16

4X067.34X37. .."J

14*1. 18
y,14L7W«
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' HINTS FOR THE LIFE INSURANCE FIELD MAN.

The following is some advice given to the agents 6f the 
Prudential Life Insurance Compaffy of Winnipeg, in the 
company’s«monthly journal :—

Don't telephone. That helps a man to turn you down. rialTll II1Tlnu __ _______
Don’t write letters. There is nothing .Jike a short personai CAPITALIZATION OF UNITED STATES RAILWAY
interview. Don’t wait to see a man who is ibusy.* There PROPERTY.
are prospects just as good next door. Don’t waste your , , , . . , _
time with doubtful risks. Your time is valuable and re- T.he P" value of the United States railway capital oet- 
jections are painf*l both to yourself and tp the applicant, standing on June 30th, was S18.417.132.238. Of this IBM, 
Don’t take notes from minors unless endorsed by a respon- *.• 4.33*,$7$.94° wnas outstanding in the hands of the public 
sible party. Of the total capital outstanding, there existed as Aodt

Don’t quit work in the afternoon till vou've seen one £8,113,657,380, of which $6,710,168,538
or two more. Get the idea that you can and will do busi- 8>.403,488,842 was preferred ; __
ness as well as aSv one else, and the business is yours. 474,858, represented funded debt, consisting of mortgage 
Think about being energetic and aggressive and you un- bonds, $7,408,183,482; collateral trust bonds, $i,i53r4!9>* 
consciously add vùn to even- step. Let certain suggestions ®46; plain bonds, debentures, and notes, $933.966,704; *• 
firyâ lodgement in) row£ mind, and you knbw that corre- c°me bonds, $290.951,276; miscellaneous funded obligations, 
spending actions ’w illfollow. I.eam to concentrate your S|63.53i,972 ; and equipment trust obligations. $353.341.57» 
mind upon one dub'iea at a time. Do the toting; make Of the total capital stock outstanding, $2,701,078*2), 
yourself get down to business. It is not difficult if you try °r 33-29 per cent., paid no dividends. The amount of dm- 
hard enough, but it isn’t easy if you don't dends declared during the year (bv both operating m™

Everything that genius has produced or invented for lessor companies) was $405,771,4167 being equivalent to 7.P
the convenience of m>n has been put on the market largely P«T rent, on dividend-paying stock. No interest was pw
through the salesman: Salesmanship makes great, splendid, W $790.499,252, or 7.94 per cent, of the total amount <*
practical men, and these men have made salesmanship a funded debt (other than equipment trust obligations) <*#'
great profession ; die two things go together. - Go into the standing, 
profession with t|e crude material and you come out a 
master. The crude material is alwavs khcre. Every man

^ithin,him enough to make him rich if he can only Tbe Unk)n Bank of Canada ha$ ^ a brandi < 
find it. and can always find it if he becomes an active, en- Rramntnn Ont
qrgetic salesman. One of-Thc^sad things in the profession, ‘ . _,c „

^ and in every profession and. calling, is the man who drops ., On ~th the Quebec Bank will open a brantn
out bv the wav just before the turn in tbe road, just before Vancouver with Mr. G. S. F. Robjtaille as manager. _ 
the dawn, when success is within bis grasp, when he is The amount of gold held by the Finance Department
within hailing distance of the goal. A little more faith,'a Ottawa on June 30, 1911, was: British sovereigns, $5.867-9 3-
little more enthusiasm, a little more backbone, a little more United ^States gold coin, $77,642,009; bullion (mint
headwork—real, "enuinr h< ad work — and tfie salesman finds 8222,934; total, $83,732,856.
himself and realises that he is a salesman. Owing to an informality in the organization of *

Banque Internationale of Montreal, the proceedings 
have to be all gone over again, which will delay the opening . 

The Canadian Bank of Commerce has opened of the «bank for nearly a month. One of the Paris 
branch at Edam. Sask. ; ' ‘ who was ejected a director could not qualify because ■*

A branch' of tbe Bank of British North America has not personally a shareholder—though the subscript*» -

Mdwas com 
the remaining part, $10,305,-

<

7 r

’

been opened at Wakaw, Sask., under the temporary manage- large number of shares was made in the name 
ment of Mr. W. M. Garland. The minister of finance has given this ruling.

,

t

FIDELITY GUARANTEE BONDS
F< Pellets*, IS

1 liens.

any end every

THE DOMINION Of CANADA GUARANTH 
A ACCIDENT INSURANCE CO .TORONTO

) t

THE MONETARY TIMES Volume542 47-

Companies^
----~aj

INDEMNITY INSURANCE
>

i

N <
GUARANTEE AND FIDELITY 

BONUS
Bond» issued guaranteeing the fidelity of Cashiers, 

• Treasurers. Collectors and all Clerks and Officiale 
occupying positions of Trust-

Oldest Bonding Company in Canada.

)

IT. .

Full particulars on request. Phoee Main Mg

I Heed Office 
fee Canada

Cer. V 
Rich me eg Sts.TORONTO

THE GUARANTEE COMPANY 
OF NORTH AMERICA

. Hoed Ofl ice MONTBEAL
Clekde Feld (mm Cl else la Salt eefleeete)

_ _ i. ! BO'DS OF SURETYSHIP -
This Company, established in 1*72. was the pioneer in intfoduoag 

Corporate suretyship on the American Continent, and its bonds an ac
cepted by the leading Banking. Railway. Commercial and 
porgtiom in tbe United States and Canada, many of which 
with it their entire staff.

f2.Ma.M*

ALFRED WRIGHT 
President

ALEX. MACLEAN 
Manager & Secretary

I

'â

I4

t

/:

Personal Accident 
Employers’ Liability 
Fidelity Guarantee 
Teams’ Liability

Sickness
Workmen’s Compensation 
Elevator Insurance 
Plate Glass

Automobile Insurance *!

HEAD OFFICE

Company's Building 
61-65 Adelaide Street East 

TORONTO

X

. U

Applications for agencies invited in 
unrepresented districts

-

*

L

o_ndon Guarantee » Accident
COMPANY LIMITED OF LONDON ENGLAND
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m
BARRISTERS AND SOLICITORS

m
ET;.Ni . X

SiJHMtt. WUJVSm.
Snik», Frai R. MecKelcee, Job* Wood, IL X. Oordoo, T. W. Law ion. 
rtu- Addrcit. "Bickneil, Torooto." Codes A.B.C., «tk edidoe. Lie bers 

aed W.U.

1

r4*<.XâL 9i£Um*J&W> *
m

9th Floor LUMSDEM! BLDG., Toronto, Cnn.

TÜPPER. GAIT. TOPPER, MINTY t McTAYISH.
BARRISTERS AND SOUCITORS «.SUBLAC. 

Hiuia lash.
K»

w.WINNIPEG . CANADA • ceausem. etesscH jr. I
-v •:■ ■ ■

TH* CANADIAN BANK OP COMMBR(|0i 
TH* NATIONAL TRUST COM PAN r

•TIW ART TUPPCR. KO. ALEXANOIH O OA LT. WILUAM J. 
TUPPER, 0*0*0* O MINTY. OOWOON Q. MCTAVISM

Oeeesml Solicitor, 1er :

BTC., BTC

4-
EMBURY, WATKINS Of ÉCOTT 

EMBURY, SCOTT, G1AEAM * SLAIN
Berriiteri, Solicitors, Notaries

L F. Ljnbunr W. B. Watkins W. B: Scott 
W. M. Blain " M. Graham

Cable Addnaa. “ Waaber.” RECINA, CANADA.AX CedttW Uaiea.

s
10II6HEE0. BENNETT, ALLISON 1 McLAWS tii

CALGARY, ALBERTA . 
Barristers, Solicitors and Notaries

S slid tors for The Canadian Pacific Railway Co., The Bank of 
Montreal, Ths Canadian Bank of Commerce, The Merchants 
Bank of Canada, The Bank of Nova Scotia, The Royal Bank of 
Canada, The Canada Life Insurance Company, The Great- 
West Life Insurance Co., The Hudson’s Bay Co., The Maseey- 
Harris Co. Limited.

J.'tfcv COLWILL»Fawcett G. Tayuob.

TAYLOR & COLWILL
Barristers, Notaries, etc., X

Portage La Prairie, Manitoba
Nr The Oreat-Weet UN Aesaraass Oe„

*

I

The el The s o.
m—

5SACCIDENTS IN THE UNITED STATES.
—W. F. DUNN. J. Kt CALL)WILL.

For the first three months of this CALDWELL <SL DUNN
Barristers, Solicitors. Notariée ::

year there were 146 
persons killed and 3,228 injured in train accidents. Acci
dents of other kinds bring the total number of casualties, 
not including “industrial accidents,” up to 18,554 (2,124
killed and 16,430 injured). Of this number, there was a total 
of 706 employees killed and 10,974 injured, being a decrease 
of 229 in the number killed, and also a decrease of 2,908 in 
the number injured. Accidents resulting in slight injuries 
are not jncluded in the figures given.

Comparing the figures with those of a year ago, there 
is a considerable decrease in the number of passengers killed 
in train accidents, being from no,to 28; the explanation is 
we records in 1910 show there were 51 passengers killed bv 
an avalanche and 45 killed as a result of a derailment.

omoMt 1, l, 3, Dominion Blu BMg., Meow daw, luk.
—

MILEAGE IN UNITED |tATES

On June 30 there was a total single-trkjf^ mileage of 
240,438.84 miles in the United States, indicating an increase 
of 3,604.77 miles over the corresponding t^fleage at the 
close of “the previous year. An increase infmleage exceed- - 
ing too miles appears for the States of California, Florida, 
Georgia, Minnesota, Mississippi, Nevada, 'Oklahoma, Ore
gon, Texas, .VSiashington, and West Virgin's* *apd the Terri
tory of Arizona. ;j& ,

Returns were rendered to the Commi'-idf’tor 240,830.75 
miles of line, operated, inc luding 10,357.19 used under
trackage rights. The aggregate mileage flift railway .tracks 
of all kinds covered by operating returns ' .was 3511766:59 

This mileage was thus classified : Sjtigfc track, 240,-
ck, 2,206.39; 
s, 85,581.93 

miles over ■

RAILWAY
ft

CROP PRELIMINARY ESTIMATE.

^_cablegram received ■ from the International Agricul- . 
ural Institute at Rome gives preliminary estimates of 1911 ”lllcS- .. , . . „ ... «
tr" harve,t as follows : Belgium. 14.054,000 bushels, com- ?10’7$ second track 21,658.74 ; third 3
P"™ W1*h 12.449.000 last year, Hungary, 173.886,000 com- founh track- 1.488.78; yard track and stignfc
Pared with 108.484,000; Italv, 196.579.ci», compared with Thcsc fibres indicate an increase of 9,41 S M
'$3,339,000; Spayi, 154,437,000, compared with 137.449,000; corresponding returns for 1909 in the aggTe&ste length of
Koumama. 121,710,000, compared with 110,828,000; Great al1 lracks. of which increase-3,205.30 milefg >r 34.04 per
Britain, 61,351,000, compared with 58,235.000 in Great ’ cent - represent yard track and sidings. • t . ,
Bntxm and Ireland. Conditions in Russia satisfacto . — The number of railways for which mileage will be in

cluded in the report is 2,196. In addition, jc| ^witching and 
terminal companies reporting to the Comginjion ■ show a 

1 total mileage owned on June 30, 1910. of ygju.62 miles, of 
elt. of Victoria, has become a director whichM.614.21 miles were assigned as main, *,track and 2,- 

, - --- — Company, which has planned to take 270.41 as yard track and sidings. During'. t§uj year railway
1 n,aAe °f the growing trade in Western Canada. He is companies owning 8,614 miles of line were tçotganized, mer- 

' a mf'ro6er of the board of Cassidy’s, Limited, and is Red, or consolidated.
unng options on desirable sites for a large warehouse to --------- 'o ^ e---------- - l $

V«w2Sate 8 braDch Which this <ompany will establish in - Mr R Z. Walker has-been appointed felling freight
agent of the Intercolonial Railway with officj: |in Moncton, 

tur , ~fTt,sor T/ R- Robinson, of the South Eastern Agricul- ^B. j?|i!
? h v°d ge; m Kent, England, recently stated in Saint The directors of Tooke Bros., Montreal, ale as follows : 
Ann,\2v af,*r a tour °f Canada, that he would prefer the Messrs. .Benjamin Tooke, president ; Arthif > ; Tooke. vice- 
L.I.. ..** Saint John River Valley for fruit farming president ; A. B. 'Edgar, E. Foster, A. J Ef»ti, K.C., W.
er tk 1 rD *artker we»t. The land is as good, and cheap- Fred Heney, G. P. Grant. The issued Cap$tAÎ:fvill be $800,- 
ncxlti c lmak' *s as favorable and the British market 00 7 per cent; preferred and $600,000 cot***».• There are 

‘ / ' no bonds.

Jf

, Mr. A. C. 
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SEABORN, TAYLOR, POPE & QUIRK
Barristtrs, Solicitors, Notaries

Walter B. Seaborn 
H. C. Pope

MOOSE JAW
George B. Taylor 
P. . O. D. Quirk

SASKATCHEWAN

c

Q
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« perr the benefit* of firstcent. ]rouH
•ecurity and in addition a larger margin of 
security than you could hope to obtain in loaning 
your own funds, we depositing with a trustee

on Pnooucnvs Ran Estât*
Til

. back In a year or
I. and you hays a*

you can get your
rars as you am 
with collections.

*pnr to : ‘r-

THE EMPIRE LOAN COMPANY
WINNIPEG, CANADA

i
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companies!INVESTMENT and LOAN

« fier In»i
The Prudential Investment Co., Ltd.

Off log - VANCOUVER, B.C.
tiplpir

........... •••sstKJHflk
A wets e# ------ ----------- ---------- u "

The Prudential Investment Co., Ltd.
•T>f DIRECTORATE.

THOS. T. LANGLOIS Bag.. Vaacouver. B.C.. President B.C. PeSmeeeet L 
Pacific Coast Pire lneur.se Cou : Preeident National Finance Oe.. Ltd.

BON. G. H. V. BVLYEA. Edewetoe, Alta.. Lteuteeaat-Geveraer of Alberta.
LEWIS HALL. D.D^.. Ex-Mayer of Victoria, B.C. ~
CEO. A MoGUlRE. D.M.. M.L.A.. Vaacoersr. B.Cf
HON. A E. POE GET, Band. Alta„ Late ----------- —
ALD J AS. RAMSAY. Vaacoersr. B.C.. Présidant

Detniaioe Biscuit Co.. Ltd.. Vancouver. B.C, J
CEO. I TELFER. Vancouver. B.C. Manager National Fieaece Co.. Ltd.; Second Vice-FTssideal 

B.C. Psratansnt Loaa Co.
M. DesBHISAV. Vancouver. B.C. Merchant.
IAS. A. McNAIR. Vaacnuver. B.C, Vice-President Hastings Shingle Mfg. Co. /,
R. W. LESSON. Vancouver. B.C. .President Lessen. Dichw. Grose * Ce.. Ltd., Whe4e*als Merchants. 
R. H.DUKB Esq.. Vancouver. B.C-. Manager R.C. Permeeeet Lens Co.; Second Vice.Preeideal 

Pacific Coast Fire 1 sea rases Co.
WM. FLAVELLE. Lindsay. Ont.. Preeident, The Victoria Lone fi Savings Ce, Lindsay, Ont.;

Président. The Uundas * FlaveUe't Ltd.. Lindtey. Out.
CEO. WAR O. Vantnever. B.C. Vtce-Preeidenl Prudential Bslider». Ltd.
JOHN FlRSTBROOK. Tereuto. Ont.. Presideat First brook Bros.. Be» Keen lecturers; Di
R. M^PALmÏi!* Kudoofa B.C. Manager British Calmmbia Frail Lands, Ltd.

a

y’s Ltd., Montreal. One.; Preeident Owing to the fact that the ordinary slash tf
the company has all been subscribed, the «■__
see of y per cent, cum ala live first rfiiinw ani 
it mw being placed at par Item The fatii 
•tech how changes hands et tile per ■ '

The 7 per cent pref 
income ye per cent, greater than eg sally 
stocks or other financial securities usually lewd 
os the exchanges, and is Msflabla ee vary 
able terms. Pull particula* may he 1 
addressing Dipt >. NstioWal Pinnace 
Vsessnvw, B.C ;

yield at

W

Ont; Halifax, Ni! St ^ohe. N.B. ; 

Man.,' Regia a. Sash.; oe Calgary, Alta.

Oat

!
THE GREAT-WEST PERMANENT 

LOAN COMPANY
wiinrei, in.Ini Ofiur

.Victoria. Calgary. Edmonton, Regina. Fort William
tlAMAMPaid-up Capital

MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
allowed on debentures of I MO or 

far terms of from4%iiT^r.Ssv 5%
CAPITAL STOCK 7% INVESTMENT

S to ten years

of its Capital Stock

Vithe Toronto. Winnipeg 
from St* to ••*
The last seven half-yearly dividends have been at the rate of t per

m*
EDMONTON, ALBERTA

offers safe investment opportunities. 
Reports furnished. Scrip handled.

so that, at the current prices, the la
ant 7 per cent

The Company will be pleased to furnish prospective purchasers with 
its Financial Sts 
and. if so desired, the Company
through the Stock Exchange, or privately, at the current prices.

4. C. BICCS * CO.r intormatiofi peering on tnc company, 
will purchase the Stock for the investor

■ Since gs inception the Company has enjoyed uninterrupted proe- 
• parity, and has taken a very active part in the development of the West. 

With the rapid growth of Western Canada, the demand for money is so 
t profitable rates of interest will be maintained for

CEDAR RAPIDS POWER COMPANY

Mr. Henry Holgate, C.E., has become president of the 
Cedar Rapids Power Company, and has severed his connec
tion in the firm with which he has been so long connected, 
namely, Messrs. Ross & Holgate. Mr. Ross continues the 
business.

The Cedar Rapids are located about thirty miles up the 
St. Lawrence River from Montreal. The site which has 
been secured by the company is on the north bank of the 
river, a short distance above the present development at 
the Soulanges and Bcauhamois canals which below 
respectively to the Montreal Light, Heat & Power Compasy 
and the Canadian Light & Power Company. The critics of 
the Cedar Rapids proposition point out that it has for yean 
been available and that just previous'to Mr. Lome McGib- 
bon’s acquisitionit, the Montreal Light, Heat A Power 
Company had it *under option. . ^

Mr. Holgate was the chief of the Commission appoint- 
ed by the government to? inquire into the Quebec Bridge 
disaster. He has paid ccmsiderable attention to power aai 
navigation and more especially to the St. Lawrence river * 
self, having been interested in the Longue Sault dam pm* 
ject. He has constructed some of the largest and most ®* 
fective water-power plants in Canada, and is an engine* 
of repute and high standing.

In drawing plans for the Cedar Rapids development M 
is paying particular attention to the interests of nangadoi 
and not only will the new works not «fïferfere with na*i*v 
tion, but by throwing a greater quantity of water into 
river channel, will have a beneficial influence uP°? ^
to frazil ice, the enemy of water-power plants in low 
peratures. he thinks that in this development the fang” 
will be reduced to a minimum, if not entirely «',rnin* ^ 
Plans are now being prepared as rapidly as possible- 
expected that $0,000 H. P. will be available out of tne 
development.

■rV
great that the
years to come : sag with such a desirable field for loaning operations, 
combined with a progrciaiv* management, the price of the Company’s 
Stock should continua to advance, and with the prevailing high divi
dends. the Stock of this Company will undoubtedly be nKgreat demand 
by those who desire a safe and profitable investment.

BOARD OF DIRECTORS; W T. Alexander. Beg., Managing 
Director The Canada National Fire Insurance Company. President and 
Manager ; E. S. Popbam. E*g(M.D., Director Standard Trusts Company, 
Vice-President : Nichole- Btsu. Eag.. President Bawlf Grain Company. 
Director Bank of Toronto. Director Standard Trusts Company. Second 
Vice President ; Sir Gilbert Parker. M.P.. London. England : B. D. Martin. 
Bag-,Wholesale Druggist. es-President Winnipeg Board of Trade. Director 
The Canada National Fire Insurance Company: James Stuart. Bag., 
Presideat James-Stuart Electric Company : E. L Taylor. Bag., Barrister- 
at-Lew. Second Vice-President Monarch Life Assurance Company, 
Director the Canada National Fire Insurance Company: F. H. Alexander, 
Director The Canada National Fire Insurance Company. Secretary.

For further information, write the HEAD OFFICE. 4M MAIN 
STREET, WINNIPEG, or, if mot* convenient, call at, or write, any 
of our Branch yfiices

I
i

The SaslUtchewmii Mortgage Corporation
HEAD OFFICE 1 REGIRA. SASK.

Authorized Capital.
PRESIDENT

J.F. BOLE. M.P.P.,Fegins

1
VICE4»R ESI DENT °

ROBER1 SINTON, Regina
Director Saakaschewaa las. Co.Presideat Regina Trad lag Co

security iotas of the chotcett Loans to be has in Saskatchewan.''**

I Soucrms
Memes. Alias. Gordon. Bryant g Guilts

C. V. SMITH. Manager asd Secretary.
The Royal Beak of Canada

The Nelson board of trade will oppose the rf<,u'‘„ir$s 
the Vancouver board of trade for lower freight rates, 
Nelson is given a similar concession.

Wken In Leaden call on The Monetary Times 
Grand trank Bwilding, Cockspnr Street.

t

WHEN YOU INVEST YOUR MONEY

Wanted -Agency for a First Claasf ire Insurance Co. by 
responsible Erm who can guarantee goçxPbusmess

FEDERAL INVEITMINTI LTD, 
BIS Fender 8*. W. Van

MEMBERS PACIFIC COAST STOCK EXCHANGE
tivnr, B.C.
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When In London call on The Monetary Tim 
Grand Trunk Building, Cockspor Street. i i£■;51 n4 iiX. ?

i EL if
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COMPANDE
_________ . ■ :

INVESTMENT Aivn LOAN S

- '

Get Acquainted With Victoria, I B.C.
Write us for information about Victoria investment opportunities----- get acquainted with
THE ONE BEST city in the West this year.
Business.is good, building permits apd bank] clearings breaking all records ; a brisk,
steady movement in realty------the jive city ©f Western Canada and the U.S.
There is an opportunity to secure your share of the profits that are going to be maeje 
here. We shall be pleased to furnish fullest particulars of Victoria investments on request.

Island Investment' Company, Limited
D. C. REID, President and Manager

r $HEAD OFFICE- 
VICTORIA. B.C.

BRANCH AT 
VANCOUVER,

---------|i_
)'B.C.References: Merchants Bank of Canada

f
î li :If you cannot come to Vancouver, you can 

by buying Shares in one of Vancouver's 
We have paid dividends and 
bonus to the extent of 129% in 
the last four years. The Direc
tors have subscribed for over 
$250,000 of the Stock. Further 
particulars on application.

?1J •

successful com tes.

/ Lt129% Canadian Financiers
LIMITEDi I - I

632 Granville St, VANCOUVER; B.C

PATRICK DONNELLY. General M

as
%■

-

? : I
:

* . \
2-

Incrcasi ?ng Production of Gold Deprc: ate 
Value of Long Term Bonds.

-AN-

6/o Absolutely Safe Investment Q7
—3 . î] 1 —-

On sums of $500 and upwai d we guarantee to 
net you six per cent, on Improved Revenue 
^reducing Property. Our valugtic n is yery 
conservative, and no loan is made for (nore 
than 50% of .value.
We make all collections without 
Principal and interest are also g

Write for particulars | Î | \,

NATIONAL FINANCÉ COMPANY
Limited

rEdison says : " Thiokin* master, of capital will hesitate to 
toUa money to be repaid at some long period in the future in eold."

Mortgages for Short Terms avoid this danger, and
PAY 6ft INTEREST

ASSOCIATED MORTGAGE INVESTORS
yon Farms since IS7SI

Address 
Inquiries to

CALGARY. ALBERTA 4 rA. L. MASSEY & COltil^NY, Sparge
Sadteed

SALES REPRESENTATIVES ■
S-10 Wellington St. Eoat

f

i-

Guaranteed
Head Office - - Vancouver, B G, '
Toronto Office - 26 Wellington St. E.

; ■ —o, - JT- T. Lan,.lois. Pm. W. P. sRÉAsecV
I " Gm> J. Tim:». J. W.
Ill/ * " * „ Vice-Pres,
j j H. C. Gordon

tla

6,„ Jmm Pres.
Tsea 1W.'

3
— *-

The Commercial Loan and Trust Co.
■ ‘ KU OFFICE . ; WIIIKI

THOS. D. ROBINSON, C. W. N. KENNEDY,
President Vloé-Presideàl.

« I*
Western Mortgage Investments undertaken 

f for Clients. Correspondence Solicited. ,>
W. M. SPROULE

t

Edmonton Investments
8°o We can place funds 

to net investors

Absblutely Guaranteed
In first montâtes on both city and farm property

8°.
No Speculation.

McNamara & Co. 44 Jasper At. w.
Edmonton, Alta.Private Bankets

Investment Compand,The Middle West Ltd.
and Vacant City Prop trout

U VERHOEVENMsr.

The People's lenity Company, Limited
L. VERHOBVBN. Mar 

t»0 CARRY STREET, WINNIPEG. ,
i sed Sell» Reel Cetste
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ESTABLISHED MM.

CUrkton, Cross <H Mentlei
-------------- -—-- AMlUn,--------------

■*
54
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HELUWELL, MOORE & MACLACHLAN
(Formerly Clarkson. Cross * HeUiwell)

CHARTERED
ACCOUNTANTS Vancouver, B.C.

Cable Address.

CREHAM, MOUAT ft CO.
AsdHsriChartered Acceeeteots

F.e. MX rat, VANCOUVER, B.O.
Is M. ». OESHAN, F.OJL 

LIQUIDATORS.
Is hee« Al

TRUSTEES
*

BS Adelaide Street East, Toros to.

F.STABLI.Het> 1*2

w. A. HENDERSON AND COMPANY, Martini icciiitiift
8. V ROBERTSW. A. HENDERSON

414-41E, Naaten Pertes* Avenus. Wlnnlsee. Wen.
Krshch Olliers: Medicine Hat and Lethbridge. Alberta. 

'..A. t. OlRSON, C.A. iSeetlend', Breneh Heneser

Ti

VERNON PICKUP & CO. 
Chartered Accountants. England

707 MNMyn Blici, WINNIPE6. Mai.Tiltfliii 3633
V

JOHN SCOTT
Accountant * Auditor, Manitoba k ScotlandChartered

S* Alkies Bel Idles. UcPecsset Ave-, WINNIPEG 
Office. CALGARY. ALTA

Williamson, Higgins ® Co.,
CHARTERED ACCOUNTANTS,

TRUSTEES and LIQUIDATORS,
86 Adelaide St."East, Toronto.,

CORRESPONDENTS -
CREHAN, MOUAT & CO

<

P.O. Bw 1182. Re.% Vi

The oldest established firm of Chartered Accountants sad 
Auditors in British Columbis.

W. T. Stein & Co.
Chartered Aeoeu*teats, Edinburgh ieee

British Celemhle 1006 
1006

British Columbia 1601
Power of Attorney to be made in favour of 

WILLIAM T. STEIN, C.A. (tdle.) F.C.A.

• •

Notary Pwb’ie

319 Pender Street, VANCOUVER. B.C-, Caeaia

/

1

Rosser Mnxse. C-A.. P C.A. (Can ). CA. (Scot.I

ROBERT MILLER <81 CO.
Commercial and Municipal Audits and Investieatioea.

and Insolvencies..Liquidât it

QUEBEC BANK BUIL0IN6 MONTREAL

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

Aeons | IirvesTioATiowe I

43 KING STREET. W„ TORONTO.

CLMKSOII CROSS. Chaeteszd Accountants, 

Teostxb», Rscsrvxea LigomaTOM

■rv*R R. C Oarkase. T.C.A. Cram, P.CJL

•Q

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18*20 King St West,
8 Bums Block,

George Edwards, F.C.A. 
W. Pomeroy Morgan. 
Gordon D. Campbell.

Toronto, Ontario. 
Calgary, Alta.

Arthur H. Edwards. 
Donald A. McCanneL 
W. H. Thompson.

WINNIPEG nd SASKATOON—Edwards « Roiill

EDWARDS & RONALD
Chartered Accountants

TRUSTEES LIQUIDATORS
304-5-6 Northern Crown Bilk Bldg., WINNIPEG

Also st SASKATOON and MOOSE JAW.

AUDITORS

W. Slower Kmeals

TORONTO and CALGARY-EDWARDS. MORGAN » CO.
Gsoeoe Edward*

D. COOPER. CA.D. A PENDER, C.A.
0. A, PENDER A Co.,

Chartered Accountants. Auditors & Liquidate*»
Rooms 56 A 57 Merchants Bank Bldg. • Winnipeg. Me*

tmW. J. WILSON & CO. ^ ^ w.
Assignees and f Accountants Vancouver, b.c.

Suite «

t)
i -

47-VolumeTHE MONETARY TIMES546

CHARTERED ACCOUNTANTS

Cable Address “ MAWIKVIT’* for all Offices 
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

OF SCOTLAND

1211 McArthur Bldg., Winnipeg
, New York 

St- Paul
{ Glasgow 

Philadelphia 
Milwaukee 
New Orleans

Montreal
Chicago 
Pittsburg 
Kansas City WinnipaSSt. Joseph

GAMBLE A BLAB WELL, ,
~ The oldest aatobliakad accountant firm in Saekavhewaa •' THE ADVERTISERS ON THIS PAGE wtwM

I like to know that you “saw H in The Monetary Times." 
I You wil' confer a favor on both advertiser and publish** 

J by mentioning it when answering advertisements.

I Liquidators TrusteeAee u. neatsi
Otoctal Auditor. Chas. V. OtodwuU, Chartwed -----------
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'THE
WATEROUS | 
ROAD ROLLER

J
Is built essentially to suit Çanadian road:fcuilding 
conditions. With over too Rollers in user’jh every 
psrt of the D< minion, the WaterOus Roller is daily 
more firmly establishing its right to tfjf title—

“The Canadian Good Roads i 
Pioneer M

Built in three si see II, u end j 
Carries a double cylinder, double 
engine, a quick-steaming locomoth 
boiler of large capacity, bas two apis 
fast and slew work, and 
from the solid steel. St 
standard engine and boiler

If there is no Waterous Roller in jour Vicinity, 
write for our twenty-page catalogue, No. 301, or 
better still, visit the Brantford Works'and see 
the Roller being built and tested—a 1 practical 
demonstration that is its best selling argument.

The Waterous Engine Works Co. Ltd.
BRANTFORD, CANADA

L. COFFEE <H CO
Grain Merchants

Board of Trade Building 
Toronto, Ontario.

1 I-• a

5 ton. 
crank 
• type\

TaouAS Flynn, «•«!

for
all I cutQ all

%

. CHARTERED ACCOUNTANTS"J

STIRLING and RANRIN
Accountants, Auditors, Assignees.1

WINNIPEG. MAN.

—A

J enKins Hardy
assignees, chartered accountants

1 Toronto
ja Canada Lite Building -

A P- Stirling C A. (Scot.)i K

1stFire n-- - Toronto 
Montreal.

IACCOUNTANT. ■■ :|

GEO. GONTHIER, A(
\ AUDITS SYSTEMS INVBST1GA AMT

■ -T Place d’Armee Hill MONTREALA. A. M. DALE
vhsrtcrcd.Acco«ntant

•MwSUm. moose JAW SAjSK.

1
- ‘

Mr. W. P. Reid, secretary of the National Fin.mce Com
pany, Limited, Vancouver, B.C.. has gone to Ik.nff, Alta, 
for a vacation, after which he will proceed to Regina" to in
spect the company’s office there.

s
I.

1 .. IIIHUBERT T. REÀDE, B.8.S. (it.)
K^.1 B..f bSJ*”** *••»•»«•»«

At a recent meetifig of directors of ft the Bank 
of Toronto, Colonel Frank S Mdighen, .if Montreal, 
the new president of the Lake of the Woods Milling Com
pany, Limited, was elected to fill, the vacancy -in the board 
caused by the death of his father, the late Mr. Robert 
Igeighen. . r7

I <
WINNIPEG

oM
UaiidmioMT1"1"””-5™«i^AT8<>N

Avd'tor to the Ci’,y of Calgary!

According to Mr. W. W. Ashald, superintendent of Grand 
Trunk telegraphs, Montreal, the compel) wi'l adopt in the 
near future the" despatching of trains bjy telephone over its 
entire system, displacing the telegraph for this purpose.

L- Calgary, Alta.
Audita. 

Reference : Bank of SN A. Calgary.
Invcatigationi,

■•-Î- mà i
tm.

'

à
I

i

1 •Miscellaneous advertisementI

J

T/tr
i

Manufacturers of 
High Grade Bank 
Çÿ Office Fixtures, 
School, Library ^ 
Commercial Fur
niture, Opera Qf 
Assembly Chairs, , 
Interior Hardwood f 
Finish Generally. I

TORONTO PAPER MIC.
MILLS AT r XNWALL, ONT

FANER High ..f mg taw ml..

CO. LTD.

We

AIR

WRITINGS, BONDS, LEDGERS 
"■ c. BOOK, L1THO ENVELOPE
Nag. i, Caaada , , am» COVERS 

For Sale by all WknlaaaliwI

IJuly 29, 19»'•
■
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aMISCELLANEOUS ADVERTISEMENTS

Tuition in Accountancy
Where shell I Begin ?

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lota

For information, location end prices, edrlrsss

*. A. BUTT AN, Box 195, Pert Arthur, Oat, Cu.

Whet Shell I Study ?
Our courses are arranged in logical order and treat the renoue subject* 
thoroughly The Leaaoos are clear and concise and lead the students 
through the different stage* in a natural, easy manner.

1 We prepare Student! tor the

U

■

C. A. EXAMINATIONS I'XJZST BY MAIL
Our Ac countin* Department ia conducted by practising CA's. and our 
Law Department is under the chare» of a Karrieter-at-Law.

Write for information to the »

1 Couariea Orey and mA
eta «I Yen aa refer 
LLBR. Hannan.Dominion School of Accoontancv and Finance

CANADA

H. H. Ml

WINNIPEG
TRAVELERS* EDITIONS

CANADA REFERENCE BOOK
SUBSCRIBERS are reminded of the JULY issue. Ordw* 
for whole or pert Books will receive prompt attention. 
Letters of introduction supplied to bona fide travelling repre
sentatives of our subscribers without additional charge.

THE MERCANTILE AGENCY R. G. DUN It CO.

7

##. £. F. HAULTAIM, 
Consulting Mining Engh

r41 Mattoma! Trust
20 King Strati Em, Toroatom

\
THIS IS THE

UNDERWOOD
—more extensively used in 

Canada than all other makes of typewriters 
combined. No matter what machine you 
have used, or are using, you will ultimately 
buy the Underwood.
United Typewriter Co., Ltd.,

*

in ail
Canadian Cities

Murray’s Interest Tables
AM 1 CHEAPEST

THAT TOO GET ; NOW READYSECOND EDITIONA*»
Price SI0.00

Rates 2XX to 8% at XX rates. 
On Six» to |io/*x) en every page. 
From 1 day to 368.
Very'dear type. Well bouad

c
t

1 • t
EXTRA GRANULATED

and other grades of refined ^
Supply your customers with only the best sugars obtainable.

IT WILL PAY.

t B. W. MURRAY1

Accountant
Tereate1 Sepre Court of Ontario

!

MANUFACTURED EY

TEE CANADA SÜCA1 REFINING CO., Limit**"
M ontreal, Qua. *

i i

*■ JOHN HEATH'S » 
£ TELEPHONE PEN 0278. :vMILNESV"

. Oi 1

LACKAWANNA COAL - <; %in

f. Tabekd of the leading Stationers 
Ie -A* in Canada.

1 •J*\m
HIGHEST GRADE OF L•V: ; S'-If ANTHRACITE

i js ■ The price is just the same as other grades. 
Why not buy the best ?

HT 5597-55M 
Hale OfSco. 7» King St. East, Tereate

|.W

- I - A resolution endorsing expenditure for boring for 
oral gas was adopted at a recent meeting of: the Moose J** 
"°ard of Trade and this work will be begun soon. £not'” 
resolution adopte<J at the same meeting calls for uniforms 
in laying out of streets and lanes throughout the, city. 
yi all new subdivisions. iIt r4

1 ■ i

The “P. » B." steamersATriptothe 
West Indies

t ■ *

sailing from Halifax every 
eleventh day for Bermuda, 
the British WestYmlies and 
Demerara, are all very
superior ones. The trip 
occupies about thirty-eight 
day*, pnd I» a delightful 
cruise from the start to 
the finish.

Throagh Tickets from Toronto and all points on the railways are sold by

PieXFOED A SLACK, LTD,

R. M. MELVILLE Tarante Streets

» 
l

> 
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Rqbb Vertical Enclosed Engines

V-<
m •

m

■m:

' ' -

■ j11 * 
$!"«Simple

25 to 1,200 
horse power

-

Vî 1

mf!

Twe Crank 
Cempound

: •

II tHr[.•" if *>•'
1 If"

V

Oil PilUMI If 
15 le 20 lbs. lo 
the HiringsThree Craik 

Compound^ ] : !"<
I' : jnfi/

■î Interchangeable
Three Crank 
Triple Eipaasien

■ parts

/________ .

WORKjp;

Limited AMHEKST* ns. anada
SOUTH FRAMINGHAM’ MASS.

R. W. ROBB. Manager *i %
WILLIAM McKAY, Manager II 

W. F-. PORTER. Manager 1j- 
J. F. PORTER. Manager ip

Robb Engineering Co.•5
; isCanadian Express Building, Montreal 

Traders Bank Building, Toronto 
; Union Bank Building, Winnipeg 
Grain Exchange Building,Calgary ..

uDISTRICT
OFFICES *

: !

* -

it w
if;

li

«

nil-
J»*
tber
»•••>
ani

r ;

• r 1 r
TJe
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raise and assist in raising money (or and to aid by ;s6ay of bonus 
promise, endorsement, guarantee or otherwise, any ] corporation in 
the capital stock of which the company holds shares! or with which 
It may have business splatlons and to act as employee, agent or- 
roanager of any such corporation, and to j guarantee--$he perform
ance of contracta by any such corporation b? by anyfperson or per
sona with whom the company may havel business Inflations; (m) 
To enter Into partnership or into any arrangement 1 
Ota. union of interests, co-operation. Joint adven 
concession or otherwise, with any person or tompa 
after carrying on or engaged in any business or tr 
this company is authorised to carry on or, Engage 
cure the company to be registered and rsdbgnixed 
country, and to designate persons therein, 
such foreign country, to represent this co 
vices for and on behalf of this company of a 
To amalgamate with any other corn! 
similar to those of this company; (j
otherwise dispose of the property and assets of the company or 
any part thereof for such consideration as the company may deem 
Ot, Including shares, debentures or securities of Shy companies. 
lq) To do all acts and exercise all power* and cafgjr on au busi
ness incidental to the due carrying out df the obto*ts for which 
the company Is Incorporated and necessary to enable the company 
lo profitably carry on its undertaking (r) Te do allier any of the 
above things and as principale, agents or attorney#. The opera
tions of the company to be carried on throughout tag Dominion of 
Canada and elsewhere by the name of "The WUlUgt Davies Com
pany. Limited." with -a capital stock of twe million dollar», divided 
Into 20,000 shares of foe hundred dollars e*6h. and the chief place 
of business of the said company to be at the City} of Toronto, in 
the Province of Ontario. ^ V

Dated at the office of the Secretary of State ft: Canada, this 
28th day of June. 1I1L jit, ' u *•':

THOMAS MÜLVBY 
V rider-Secre

—, LEGAL NOTICE
» ILT1JC Notice la hereby given that under the First Part of 

Chapter 7* of the Revised Statutes of Canada. INK, known 
as ‘The Companies Act." letters patent have been Issued under the 
Seal of the Secretary of State of Canada, bearing date the 2<th do y 
of Jane, 1*11. Incorporating, James Steller Lovell, accountant, Wil
liam Bain, book-keeper. Robert Oowana, Henry Chambers, William 
George Flood and .Robert Musgrave Coatee, solicitor s clerks, Sam
uel Goodman Crowell and George Hvm'ton Cassells solicitors, all 
of the City of Toronto, In theCProvtnce of Ontario, for the follow
ing purposes, via.:—(a) To carry on the business of a packing 
bouée In all Its branches, and to pack, smoke, preserve, can, 
bottle and prepare for consumption and use, and to ouy, sell and 
deal In all and any products of cattle, sheep, hoe, and other anl- 

and all the by-products thereof; (b) To buy, sell. Import, 
port. Improve, prepare, deal and trade In cattle, pigs, poultry, 
î.— and live and dead stock of every description, milk, cream, 
butter, cheese, eggs, sausages, table delicacies, vegetables, fruits.

and preserved goods and any other commodities, goods or 
things; (c) To kill cattle, sheep, hogs and other animals, and gen- 
malty to carry on the business of an abattoir company; (d) To 
carry on rendering establishment», tallow chandleries and sausage 

ufactories ; (e) To carry on the business of cheese, butter, 
provision, vegetable, fruit, meat and general supply merchants, 
batchers, grocers and general provision merchants and dealers; (f)
To establish, operate and conduct ahopa for the sale of all the ar
ticle» manufactured and dealt In by the company, and any other 
roods wares, or merchandise which may be advantageously dealt 
in hi’ connection therewith; (g) To carry on the trade or business 
of' wholesale warehousemen. Including the furnishing to others of 
both cold and dry storage facilities; (h) To acquire by purchase or 
otherwise and hold lands, timber limits or licenses, water lota, wa- 
tcr falls, water privileges or concessions and powers and rights an 
Interests therein, and to build upon, develop, cultivate, farm, set" 
and otherwise improve and utilise the same, and to lease."- sell 
otherwise deal with or dispose of the same; (1) To purchase 
etiwrwtw acquire, hold, pledge, sell or otherwise dispose of aha 
or stock, bonds, debentures or other securities In any other cor
poration. notwithstanding the provisions of section 44 of the said 
Act- (1) To purchase or otherwise acquire and undertake and as-

aU or any part of the assets, business, property, privileges, _ . _
contracts, rights, obligations, »™! liabilities of any person, firm or por the first six months of the vejf the <it> waterworks 
company carrying on any business which this company la author- — , .1,, I e #lxed to carry on or any business similar thereto, or posa eased of department. Calgary,\ Alta., shows a cfldit bugnee of l59i" 
property suitable for the purpose# of this company' business, and according to the Statement prepared by tie controller.&WbrWpirw«PX«.f:.r The total revenue has been «,50,88^ tlw-expend,lure, 
company's bonds, or for service» render'd, shares of the company' including interest, sjpking fund, depreciation and taxes, 
capital stock, whether subscribed for or not, as fuUy paid and non- • . -|6 
assessable, or the company's bonds; (k) To carry on any other ; ., . ., ...
business whether manufacturing or otherwise, which may seem to Mr. Joseph Lawson is the president of tme;Guelph Life 
tha company capable of being convenlenUy cwrrled o",in.5g."°«ct«on Vndrrwrj,crs> Association and not Mr. W E. JBroley as stat
ue the company to profltably carry on its undertaking; (1> To ed in last week’s issue of The Monétàry 1 irnr-

?* ;
e. sharing pro
ve, reciprocal 
mow or hepe- 
iaction which I (n) To pro- 
1 any foreign 
k> the laws ot 
fo accept aer- 
ls or suit; (o)

L

ordt
>

y pi
'fo

* objects 
if orH ex- st-fish.

k

l

iS^y of State.
Dated at Toronto this 3rd day of Jul&lm.

BLAKE, LASH. ANGLIN A CAMELS, 
Solicitors for THE WILLIAM DAVIES ODMI'AîfT, LIMITED.
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THE UNION TRUST 
COMPANY, LIMITED

L Head °*k« «wl Safety Depo.it Vaults

TORONTO
Branches : Winnipeg. Man.. 515 Portage Avenue 

London. Eng . 75 Lombard Street 
Capital Paid up . 11000.000 Reserve Fund

Assets. 1’rust Funds and Estates . $15.415.1«7 
?e*rd °f Pilytors—Charles Magee. Prescient Hon. Elliott O. Stev-

• Vice-President Samuel Barker H.P: H. H- Beck T. Willes 
Ç*Vîtr' E" A D2,Vîfnet- *-c-: S- F- Lazier. K.C. ; George S. May, d. H. McConnell. Ù D4 j. M. McWhinney : Sir George W Rost 

H. 8. Strathy.

TEMPLE BUILDING

K
? 1

- \

C| ANY FINANCIAL BOOK
in print can be supptied quickly by the 
Book Department of

THE MONETARY TIMES OF CANADA 
62 Church Street

Chartered Executor. Administrator, etc. 
Agents for sale and managemer t of estates. 

4 per cent. Interest paid in Savings Department, subject 
Money Loaned on Real Estate.

to cheque.

OBO. A. KINGSTON.
Assistant Mi

J. M. McWHINNBY.
General Manager. Toronto

Vancouver Trust Company\

National Trust Co. LIMITED

A Tmst Cwpiiy ciimI $•
- « absent.

1 Limited.
J. W. FLAVELLE,

President.
y.

W T. WHITE,
General Manager

If you desire any informed* ■ 
any time about British Columbia, 
we shall be pleased to furnish 
you.

Capital and leserre • $2,500,000

Wills naming the Company Executor mad be left 
Jb f<* «aie keeping in oer Deposit VsulU free of charge 

~ Write for Booklet containing forms of wills.
T Offices : *

Toronto Montreal Winnipeg Edmonton Saskatoon 
Regina

.

■4-

f■l i
D. von CRAMEB, 
Managing Director

Vancouver Trust Building, Vancouver

H. L. JENKINS, 
President

1*!_

■

\
ii

Dominion Trust
Company, Ltd.

Head Office
VANCOUVER. S.C.

Branches : Vancouver. Vic
toria. New Westminster. 
Nanaimo. Calgary. Regina. 
Montreal (Dominion of Can- 

< ada Trusts Company), Lon
don. England.

Paid-up

t

Capital 
* 1 '»«> '1

and Reserve 
000 00

Dealer in Municipal Deben
tures and First Mortgages on
Improved Real Estate.
Acts as executor, liquidator, 
agent, transfer agent and 
Registrar. Trustee for sinking 
funds, etc.

Correspondence solicited.

W. R. ARNOLD. 
Manama» Diascroe

British American Trust Co.,
LIMITED
H. N. Qatar.

President.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $100,000.00,

lal Agents, Investment osf I
. VOe

Cstetos Manage*.

HEAD OFFICE, VAMC0ÜVE1, DC.
Breach OSes: Victoria. B.C.,

iAC

<

Fli

roogfoo*.E: utters an* Ti Its

-X

The Toronto General 
Trusts Corporation

;
PexatoexT : HON FF.ATHF.RSTON 08LBR. K C. 

Vica-PaearoexTa : W. H- Bum. Ho*. J-J- Foi. K-C..M P.P.

Dieecromi :
John L BIJikie. W. R Brock. Hamilton Caeeels. KC,.

Sir William Mortimer Clark. K-C-. Hon • W C Edwards.
Hon J. M. Gihann. KC. A C- Hardy. John Hsahs. K.C. L.L-D-. 
Sir Ac mill us Irving. 1C Hon Robert Jaffray. J W. Langmuir. 

Thomas Long. W I) Matthew-.. Hon Peter McLaren.
J. Bruce Macdonald. Sir D. H McMillan. K.C.M.O..

Samuel \ord he idler. E B Osler. M P. J. G. Scott. KC.
Sir Edmund Walker. D. R Wilkie. Frederick Wyld.

- J. W. LANGMUIR.
A- R LANGMUIR.

WILLIAM O. WATSON.

TORONTO OTTAWA WINNIPEG SASKATOON

MARAOIWi pIRKCTOD
Assistawt Maraopr 

fteCRVTAMr

4 \
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THE ROYAL TRUST COMPANY
MB AD OPPICB. mONTRBAL 

Capital Pally Paid St.apa.aaa
I 040,1

BOARD OP DMBCTOBS

Sm H. Mowtaou Aua, 
K H. Axove 
A Bavueaeraa 
B. B. OasenauiBLoe 
C M. Have

Riant Hoe. Lewd
Royal. G.C.M.G-

Slr Edward 
Vice-1

H.V. Maaaorra 
DevraTORONTO BRANCH 

Bank of Montreal Bldg., h 
and Queen Streets.

M. S.4- BICMBY.

R. Macxav
Y

Jams
Bra T. O. Sueuowaeasy. K.C.V.O. 
SiB Wi. C. Vex Home. K.C.M O
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THE POPULAR TOURIST ROUTE
—TO—

Muskoka Lakes 
Lake of bays 
Temagami 
Algonquin Park 
Maganetawan Hiver

Literature, tickets and full information from any Grand 
Trunk Agent or address A. E. DUFF, CNttlct Passenger■Mam Hr

■■ I "r|—-
probably about the same level as that of , France.

I United States commerce in 1869 was about tap-thirds that of 
France. A great change has come in the *t> years’ interval. 

! France has fallen to the fourth place, catting after Eng- 
Some interesting statistics of the growth in trade dur- land- 6ermany '*** th« United Sûtes. ’ Although French 

ing the past forty years are given by M. Levasseur in an S?m®cr,ce ilœost «ioubled. it is still, abojttjhalf that of
article in 4 recent issue of “L’Economiste Française,” from Eaf*“d;t Germany, however, has gone ahead 7 milliards
which we take the following uble:__  and the United States nearly 5 milliards. TA* great increase

Increase of Holland is only in figures, because it consists principally of
r cent Amount of *°°^s ‘n transit, and^it has been impossible1 So separate these

foreign from trading,proper S .

French Rlvp» 
r Georgian-bay 

t Lake Coyfc inching > 
Kawartba Likes, etc.

11

Agent Toronto, Ontario.

I The

VOLUME OF WORLD’S TRADE

Commerce in 1869 
and 1909, given 
in million Francs. 1869 and trade per 

1909.

between
,

head.
Francs. A CORRECTION

In our issue of July" 15th, under the fcetiding of Winni- 
‘ peg Stock Exchange, it is stated that a feature of the trad- 

ing was the advance of Northern Trust ;sfcares to 160. 
3 ' This should read Standard Trust Company’s shares, and 

g we regret the error. The Northern Trust litres have never 
3 reached a higher plane than 130 although its has been ask- 
44 ed but not bid.

: m1869.
.. 12,229

6,967 
4,100 
6,277 
1,743
2.415
1.742

1869■<**» 1909
United Kingdom .. 
German Empire ,.

• United States .... .
France .... ...............
Holland .......................
Russia......................

......
Brazil...........................
Austria-Hungary .. .. 
India and Ceylon ..
Argentina.....................
Switzerland ....................
Canada ...........................
Australia ..............
Japan ..............
China ..........
Mexico..................;; ;;
Spain ............................
Sweden ..
Denmark 
Norway ..

25,078 105 397
18,890 ....................
16,614 303 106

11,964 
11,111

4.968 105
4.978 128
4.623 371
4.653 115
5.292 149
3,500 980 186
2,699
2.9*1 269 179
2,852
2,6oi 21,287
2.550 430
2,456 1,311
1,856 205
1,627 310 ,
1.414 266 214

545

90 164
537 / 471 1.89!

IS
65

<)So 16 «5
2,100
2,120

59 90
10 17

COBALT ORE STATEMENT.324 573

742 423 ■
,606 The following are the Cobalt ore shi599' .

40 for the week ended July 21st : La Rose,
fents, in pounds, 
,510; -McKinley-

7 Darragh, 125,620; Chambcrs-Ferland, 64.opi; Cobalt Prov., ' 
180 61.160; Coniagas, 63,680; O’Brien, 64,21^1 Nipissing, 65,- 
92 870; Buffalo, 58,300; Trethewey, 66,440 ;

297 Crown Reserve, 62,000; total, 939,060 po 
543 The total shipments since January 1st a 
406 pounds, or 13,624 tons.

In 1904 the camp produced 158 tons, vâjped.at $316,217.; 
in 1905, 2,144 tons, valued at $1,437,196 ; 1M906, 5.129 tons, 
valued at $3,900,000; in 1907, 14,040 tonifc; in 1908, 25,700 
tons ; in 1909, 29,751 tons; in 1910, 34,oiL tons.

77
109 w483
174 19
609 kr Lake, 60,270 ; 

|s, or 469 tons, 
now 27,248,664

57
96

$86
;281239 911 140

A
In 1869 France came second in the rank of commercial 

m^°nS about half the figures of England. ^Germany’s 
ommerer (the figures given in the table refer to 1872) was

;

X. Vv■

: ■ t III*#-s.
I MISCELLANEOUS

==

m.

LET US ACT AS YOUR AGENTS
i vestments, or are desirous of making any, in British Collinfbia, let 
agents. We have offices in Victoria and Vancouver and concoctions

IF you have 
1 us act as
throughout the Province, and are in a position to properly look after your inteie||s.

First mortgages on improved B.C. properties are profitable. We ca^ii place 
your money at 7% to 8% — absolutely safe. Write s about it.

' ■}$ H
Investment Brokers Executors TrusteesFinancial Agents

CANADA WEST TRUST COMPANY
Branch Office— / LIMITED Hsad ojfcce—

VICTORIA,VANCOUVER, B.C. B.C.References Merchants Bank of Canada.

K
he

>A
ito

IÏ
CO

*t
MS,

ish

R,
tor

$r

t

THE MONETARY TIMESJuly 29, 1911.

] TRUST COMPANIES
?

ACCOUNT BOOKS
WB MANOPACTURR «TUT Foe

BANKS. COMPANIES. MERCHANTS 
MANUFACTURERS, ETC 

LOOSE LEAF LEDGERS, BINDERS 
SHEETS and SPECIALTIES

STATIONERY TTcTpaPER, all kinds 

PRINTERS’ and BOOKBINDERS’ SUPPLIES

BROWN BROS., LIMITED
TORONTO11-53 WELLINGTON ST. WEST

L

GRAND TRUNK RAILWAY
SYSTEM

M
 V

$ V
I
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3TRUST COMPANIES
$<

The Standard Trusts Co. The Western Trust Co.w<A
Heed Office. WINNIPEG it Brew* Office. Reglee,
Authorized Capital ... 82.
Suhecribed ...........1.
Paid-Up

Head Office.:
Offl ,kl

t (Pm. Gordon. Ironside â Pam CAT Ltd.) 
(Vice-President C.P.E.I. Vice-President

end Pad eg,
ito.ooo 00 Total A saw, over $.000.000.00

Ala* J. An,
Hoe. R. P. Roeua. Vice-Prcaidaot

J. T. Gordon. Eze^Bèn
wair^wh fer 0

Authorized Cegitat, 81. 
Reserve read . 1

500 000

Receim money tor investment in mort«a«es under (ua 
principal and interest, or otherwise, on such terms as may ha 
Undertakes the management and sale of Real Batata-

Bstates administered and 
nature transacted.

ixged and all business of a trusti Of
Trust funds invested. Will forms supplied free. Ash for

pamphlet. “What Is a Trust Company ? " 
Consultationi and correspondence inn

WML MABTBT. Kaasflu Director 4

i

i

Canadian Guaranty Trust Company
Authorized Capital $1,000,000. Sob. Capital $800.000, 

■utfWlM, Bra men, M
Executors, Administrators, Trustees 

Every class of business of a fiduciary nature transacted 
Guaranteed mortgage investments a specialty

Correspondence solicited
JOHN R. LITTLE. Managing Director

I

PORT MANN è
i-

r

hold lares tracts of land at this point, within the area selected by the 
railway company foe its towns, t< We would be pleased to send you 
reliable maps and eenceal information relative to this new scene of 
development in British Columbia. A* one of the pioneer investors at 
Port Mann, we believe you will be well adviced to consult us before 
—1 Inn* any investments at this place.

With branch offices in various parts of the Province we are m touch 
with many good opportunities lor investments that you mi*ht care to 
hear about

The PEOPLE’S TRUST COMPANY, Ltd.
V*

Head Ofmcb—NEW WESTMINSTER. B C.
Branch Office* I Vancouver 
' 1» B- C 1 Ladner

Sooth Vaococvbb 
Esusse

CORRESPONDENCE SOLICITED
Kabloovs
Sarvearws

■;

■

TIMBER LIMITS
FOR SALE Now AppearingVV

ft
\ We are Agent* for the sale of 290 million feet of 

^Timber in British Columbia — all on tidewater.
•• «"'Non within A miles of Vancouver-To rage He. per I AM feet 
171 millionpnthin «• miles of Vancouver—ToWage Me- per IMS feet

CORRESPONDENCE SOLIi

tN -----------/

THE riONETARY* TII1ES

Capital Investments 
in Canada

1
ITBD

The Westminster rust and
Safe Deposit Cjx* Ltd.

NEW W
I i -

rESTMINST :r. b.c.
Managing Director'

3J. J. Jones A Series of Fifteen Articlesr 1t
By Fred W. Field

Wien in London call on The Monetary Times, 
Grand Trank Building, Cockspnr Street.

Subscribe now and be sure to get this interesting 
valuable series. ' »

■

. t :
;

COLUMBIA TRUST CO. LTD.
I. N. HIAFt - «

Authorised Capital - 
Paid up 
Surplus -

Si
us

i7$,a$S
li li

D Tl
Heed 0i W., Vi r, •.$.

A Trust Company’» Special Function is te act as

EXECUTOR
You is ne

^ THE

TRUSTS and GUARANTEE 
COMPANY, Limited

1

43-45 KING STREET WEST - TORONTO

JAMES J. WARREN, Managing Director.

The Saskatchewan 
Investment and Trust Co.

iNvnsTennrs LOANS
in^ jh hertzWe control

for sale on good
Trustees. Bte,Mi

Bbasch Ornes»
Seshatchswea :

Lamgan. Outlook. Kindersley -MS Canon Street. E C.
Cable Address : Gahovesto J B-C Cad»

HEAD OFFICE : SASKATOi IN, SASK »-
Boabo or Dm zeros •

President. Hon. Edward Cobs ; Vics-Presi lent and Managing Dirac- 
toe. N. Gardner Hoggs. Esq.; D. G Stephenson Esq.: Earl of Clan william. 
Hon. Charles Littleton : C Keith Morns, I an.:' A J. Adamson. Esq 
President Western Trust. Winnipeg : J. O. Ti riff. Esq . MP.. E «Corn- 
miss «mer Dominion Lands. Ottawa H. C. Borden. Esq.. Halifax: A. 
Schemer. Esq., Lamgan. Sask. Executive C ommittee The Honorable 
Edward Coke, D. G Stephenson. Esq.. N B. Boggs. Esq.. C. Keith 
Morris. Esq. Secretary. A. E Venables

' t
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■7:Street

Second lot south of 
Portage Avenue on 
treat side of street. 
Light on three sides.

PRICE

$1,300 Per Foot.
STEVENSON 
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INTENDING ASSURERS
Should read the » THREE MINUTES" . 

Leaflet of the

PHOENIX ASSURANCE CO., Limited
OF LONDON. ENGLAND (Fpdnded 1782).

Copies of this and full information regarding the 
.Company’s system, its equitable principles and 
iberal policies, m ty ba obtained at the Head Office.

110 ST. FRAICOIS-XAVIEI STREET, MONTREAL
The Company offers to the Public 

every advantage which

LIFE ASSURANCE
;

conducted under the most favorable 
conditions is capable of affording.

At the BONUS DIVISION for the five ycers 
coding 31st DECEMBER, 1910,

(1) A UNIFORM ADDITION#$85 per $1,000 
was declared on all classes of Full-Bonus Policies.

(2) AGU ARANTEED BONUS was also declared 
offi 2.50 per $1,000 per annum on Full-Bonus Policies 
becoming claims by death, and $17 per $1,000 per 
annum on Endowment Assurances maturing before 
31st December, 1915. , These bonuses apply to new 
as well as existing policies.

H. B. P. BINGHAM. 
Lif« Superintendent. R. MacD. PATERSON. \ Joint 

J. B. PATER80ffT" /
AGENTS WANTED

roe roonrAsts INVESTMENTS
EDMONTON

Often Greater Opportunities than any city in
Western Canada.

We offer investors the benefit of our nineteen years' 
experience in this city and surrounding district.

Specialty: Reel Estate nod Mortgage Investments

Alberta Investments, Limited
ill McDougall A vs., EDMONTON. ALTA.

Bassses—Imperial Bank of Canada- SoLicrroes—Oariepy * Land*.

Real Estate Investments
STRATON ^AND BRUCE

McKAY BUILDING

SASKATOON - SASK.

FM Brttbl Immci Office EdilllM ii Caiaia, IRQ4

IFjfi

THEvilONETARY
mm

1: 55-ÎTIMESJuly 39. »9“- a
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FINANCIAL, AND REAL ESTATE

LIFE ASSURANCE COMPANIES
Üfr
> TO *0- SCHOOL DISTRICTS EMPOWERED

MONEY.

The following school districts have bëcfc authorised to 
borrow money. The particulars are given;In order, 
and number of school district, amount regitired and 
of secretary-treasurer :—

• V

RROW

mi
name
nanre

Alberta.
Beaumont, No. 741, $1,600. J. A. R<*oir, Beaumont. 
Holden, No. 1057, $6,500. A. T. Stdfcati, Holden.
Prague, No, 1363, $800. Hans O. Petqfson, Wavy Lake. \ 
Woodville, No. 2158, $800. A Cartwmht, Gilpin.
Castor, No. 2194, $8,00a R. C. Murphy, Castor.
Ufford, No. 2328, $1,500. W. Romanmk, Red Water.
New Bliss, No. 2351, $1,700. J. Lore*, Wiste.
Heimdal, No. 2359. $600. T. K. Rog&, Millet.
Quinte, No. 2373, $1,000. K. J. Ree% Viking.
Lakemere, No. 2402, $1,200. S. S. SjïStànsell. Stoney

Plain.
Golden Hill, No. 2404, $1,200. D. E. 6rern, Cope ville 
Krauss, No. 2405, $1,000 T. Atkiii'C®, Norton. 
Uhryn, No. 2409, $8oa P. J. Melnyk, .Myroam. 
Claysmore, No. 2425, $800. W. Sl*eJ||r Claysmore. 
West Lethbridge Central, No. 2440, $2,poo. R. Craw

ford, Lethbridge.
Sandhill, No. 2444, $1,000. E. J. Willett, Spruce Grove.

u
Hit

UNITED ETATES STEEL CORPSIIATION.
— - mThe quarterly statement of the United dilates Steel Cor

poration for the three months ending Jtfljle 30th, gives 
earnings for that period of $28,108,520, «61 net earnings 
of $21,839,840. These figures compare with $23,591,203 
and $20,001,817 net for the previous quarts*, and $40,170,- 
960 and $33,880.755 net for the correspolimtog quarter of 
1910. Earnings for the corporation for the. jfcrst six months 
of the year were $51,627.723, as against $73.787.836 for the 
same period last year. £

The surplus net income for the last quiper amounts to 
$13,869,177. which compares with $51,155 sfpr the previous 
quarter, while that sanVe item at the end $4'. June ‘last year 
amounted to $13,910,093..: 4

m

5

S

i

THE CHIEF DIFFICULTY
that confronts the new man entering the Lite Insurance Field Is the 
■scoring of GOOD PROSPECTS. This difficulty is eliminated when 
yon write for an INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine for both ordinary and industrial ‘O

1 $ Oftl • TORONTO. CANADA 
Mote Policyholders in Canada than any other Canadian Company.

XÆ
%

1
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%J

A MortgageDbminion Stock & f 
Bond Corporation Fi
Specialists in Picked British Columbia Lands

----Capital SLMMM-----

Winch Building,
Vancouver, B.C.

Reel Estate, 
Timber Leeds,

:, Stocks. ■ is the best known and most popular kind of 
security in which to invest money. Selected 
under proper conditions, it affords the safest kind 
of investment.

> IE

DIRECTORS
The Horn. Price Ellisoa, Free.. 

Minister of Final 
Province of B.C.

li.VcX
A. Harvey. K C.

George H. Salmon.

Saskatchewan Mortgages
are the most popular mortgage security in 

z Canada to-day. We fell these mortgages loyield 
a very attiactive late of interest. We guarantee 

. payments, and make collections and remittances 
without cost to the investor.

fee 1 be

Vke-Pro.

CanadaGee. Mgr.

Mortgage liât and lull information sent on requeat 
SaakaM Branch 1

National Finance Company, Lu
REGINA, 8ASK.

28 WELLINGTON STREET EAST • TORONTO
Felder CerHel uf R

TO INVESTORS

Brandon, Manitoba
-

and surrounding territory presents to Intending Investors, 
large and small, the best possible opportunity at the present 
time (now) to realize large returns quickly.

Brandon Real Estate bas never been 
Western cities have, consequently prices ara

With hundreds of thousands of dollars being spent in 
paving and other civic improvements.

With a million dollars' worth of contracts already let for 
private enterprises this year, Brandon is sure to forge ahead 
and increase greatly.

Brandon is the place for the conservative investor. 
Correspondence solicited.

J W. FLEIIWU. 786 Rosser Avenue. Brandon, Ban.

low comparatively. LOAN AGENCY 
WANTED

/
Agency for a first-class Loan .or 
Mortgage Company, either Local 
or Provincial territory. <

-

The Rounding Land Co.
Limited

■
w

We have prepared a Special Letter
00 D.S.S. & A. Write er call for copies
W. A. FAULKNER & COMPANY

1 i REGINA, SASK.references:

Imperial 
Monetary Time 
- or Dun'*,

STOCK BROKERS "
1N1-2 McArthur Building. WINNIPEG

/

STANLEY MINERAL SPRINGS COMPANY, LIMITEE
>i

The Stanley Mineral Springs Company, Limited has 
been organized to take over the assets of the old rowpaiy 
including the mineral springs property, business and good 
will, for the sum of $63., 14 cash, which price is to be re
duced a$' between the two companies by the amount «I 
stock subscribed in the new compand by shareholders d 
the old company, on the basis of the prospectus cqimt- 
ent to the cash invested by them in the old company.

The Company is making a present issue of one thee- 
_sand 7 per cent, cumulative preference shares plus $0 per 
cent, of common shares at g too per share of the préféra» 
stock. There is a growing demand for table waters, aad 
the geographical situation of the spring enables the vite 
to be sold profitably in Eastern as we’l as in Western Ca
nada. The water at Stanley Springs has been proved to k 
a w*ter of remarkable purity and to possess all the delight
ful and healthful properties of the ideal table water. It » 
bottled only at the Stanley Springs, the company’s ph* 
being equipped with the most modern bottling machinery, 
and is considered one of the finest mineral water plants « 
the continent. H

The head office of the Company is in Winnipeg, Mas. 
and a branch office will be opened in Toronto; Ont, ■ 
January.

MEDICINE HAT
INVESTMENTS

THE NATURAL GAS CITY OF CANADA
AntI of from gsauao up to hi m 

out 00 First Xlortgasei on Improved City 
Property and Farm Lands. Conservative valuation.

Interest from 7% up.

>n

H. T. W. FORSTER
BEAL ESTATE LOANS INSURANCE

MEDICINE HAT, - ALBERTA
Reference: Canadian Bank of Commerce. Mecheine >Ut f

MOOSE JAW Property■;
Ttie beat Investment in Westernfcanada.

Tr,ck,ee Pfoeerty our specialty.
See us when you come to Moose Jaw.

» MONTGOMERY BROS., Financial Agents
15 River St. W„ Moose Jaw, Saak. Opposite City Hotel.

• 1
Mr. Walter TF Elliot, of Chatham, has been appointed 

manager of the Standard Bank of Canada at Strathroy. Oat.
Mr. R. H. Wilkinson, of the Canadian Bank of Con- 

merce* has been transferred from Ladysmith to Victoria- 
Mr. John Hendry, vice-president of the Western Canada 

Power Company, has returned after an extensive trip 10 
Great Britain and the conkment. _ A

c t . , n « « , Salsbury, wjfc has been manager of the
Saskatchewan F arm Lands of British North America hr North Vancouver, has, with Mr.
General Aoent f«r I; John$ton. of Calgary, purchased the business «

C P R 1 _ 1 V J- D. Fraser Hardware Company. .p n _ * 7. Alberta Lands ; Messrs. W. A. Henderson & Company, chartervd, '
countants, Winnipeg, have opened branch offices at Moo** 
Hat and Lethbridge. Messrs. Henderson are the auditors 
these two cities.

I

N____
X

A. T. BROOK Reflina Ca*

Western
Investments

REGINA • SASK.
Reeses**»—Due1» Mercantile Agency Traders Bank of Canada1
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* MORTGAGES.
We are in a position to plac* a large J» ount of 

money in First Mortgages on Improved 
City and Farm property. ' | "

First-class Security Only.
References : Canadian Bank or CSiitisses,

- Bradstreet’s or R. G. Dun & Company.I ff
Correspondence solicited.

Geddes <£L Sheffield

isîF. H. LANTZ CO., Ltdof
ed PAID-UP CAPITAL, *100,000.00

PINANOIAL MINING AND '
STOCK BROKERS

ad

in A Specialty of Coal and Timber Properties 
DEBENTURES.
General Real Estate Bust 
Ceatiaatml reports furnieked oa any proparty 
City er Suburban. Reference. Royal Bank 
of Canada.

dd
BONDS

tranaaeted.
ee
«

.td. V
7I7A First Street, East, !

CALGARY - ALBERTA • CANADA 'i 342 HASTINGS ST. WEST 
VANCOUVER, Irro B.C. Hit }y

F

Saskatchewan Lands■ 1

10,613.68 acres, in a solid block, on the 
main line of the Canadian Northern, 
with a townsite nearly im the centre. 
Rich Undulating prairie inlelsp|rsed with 
poplar groves. Good proposition for in
vestment. colonization or —*;_
farm. Write or wire us for diagram an 
full particulars.

i*

Bulmer. Downie. Reid 1 Curie
I1I3-4 McArthur Building, Winnipeg, Can.

). »

K.

■
—

Saskatoon Business & 
Residential Property

« 'll
Is the best investment in the West to-day 

Write us for particulars

BUTLER & BYERS
SASKATOON, Sail,.

JJ 1$ -,
Reference — The Bank of British North America

/ --------------------------------------------------- li-----------
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k
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witer VD O Mr. C. A. Rutherford, until recently in charge of the 

American business of The Pacific Coast Fire Insurance Com-] 
P*ny, has been appointed manager of the insurance depart
ment of the National Finance Company, Ltd., Vancouver, B. 
C.. who are the- general agents of the above company. Mr.! 
Rutherford has been in the fire insurance business sixteen 
years, and is a recognised authority on insurance h contracts, 
*nd author of Rutherford’s book of Fire Insurance Policy 
Forms.

to k
lifta

it :s 1.

THE ADVERTISERS ON THIS PAOE woul- 
| like to know that you “saw it in The Monetary Times - 
j You will confer a favor on both advertiser anf publisher 
' by mentioning it when answeriiw advertisement*.

men-
Its »
Man.
t-, ■

*r-Iointtd Natural Resources Security Company, Ltd.
PAID-UP CAPITAL. GEORGE J. HAMMOND. fl

•260,000.00 PreaWei* |j
FORT GEORGE TOWNSITE, BRITISH COUIMBn jj | I1*.
MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS* B.C.
BASQUE FRUIT F \RMS (Irrigated) Near ASHCROFT, B.G 
CRESCENT BAY -ORCHARDS (On Arrow Lakes) NAKUSP, UX. 
SASKATOON CiT', PROPERTY (close in) SASKATOOîf, SAgK.

Coal Areas - „ Farm Lands
---------------------------- y----------- -

.0*.
Com-

Midi HEAD OFFICE i 
VANCOUVER, U.C.ip »

Bank

OWNERS ofhMt
[ tk

I *•
dk:nf

Timber T ractsn for

:

fr-j

Intrinsic Value
of Investmentst.

1
When considering investments one should study 
closely the intrinsic value. When the intrinsic 
value is much greater than the price one can be 
sure of profit. When the intrinsic value is less 
than the price then speculation may increase the 
selling value, but there is no assurance.
British Columbia wild lands, which under culti
vation will return from $50 to $joo per acre in 
crops, may now be bought from fio to $15 per 
acre, depending on quality and amount of pur
chase. Some of our clients have coal and timber 
licenses which are worth considering on the above 
theory regarding intrinsic valut-
This company acts solely as agent—buys and sells 
ior customers but has nothing ofits own to dispose of.

British Canadian 
Securities Limited
Deudmion Trust luilitutf VANCOUVER

Paid-up Capital, #•30,000
N

O
-T

Ç
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-eSLER.vUIMMOND I N ANT OK.
STOCK BROKERS.

Mra* K PMTAK AYE WE iM Mill STREET, WHHIlftl

G. S. WHITAKER <&. CO.
FINANCIAL, REAL ESTATE. INSURANCE AOENTS

C A L Ak RY
Business and Trackage Property ■ Specially

Wasted—Asency lor Relis Me Lew Cl
Bey and Sell on

On Toronto, Montreal, New York and London Exchangee. 
Telephone IMS.

STOCKS AND BONDS LorrespotuJencf Solicited

I LODOHEED * TAYLOR, Limits^
SmDMI *»0 tlUMMi Amrti 

H OALOAHV, CANADA R

I Western financial propositions investigated and II
II reported upon. Land appraisements.

Correspondence confidential.
l —- *- «. ■.■«■II,»». SS. PSSS S»Sil— sn«s »iss-»s»s I

W. SANFORD EVANS 01 Co.
Members Winnipeg Stock Exchange)

INVESTMENTS ARRANGED
In Stocks. Bonds. Real Estate or Mortgages.

Revs
SOS («rain Exchange, Winnipeg, Can.

serras oe ra Canadian Ages or, Ltd., Losroon, Rmusd

SASKATCHEWAN
is attracting more settlers than any other province. The 
price of land is advancing every day. Get some while 
it is cheap. We specialize in it. 3| Municipal and f

|... BOUGHT'
I Q. A. ST1MS0W • CO., lé Usé StW., T

Corporation Bonds
1 AND SOLD

DAVIS & MACINTYRE,
B O BOX Mg. MOOBI JAW, BASE.

A WARNING TO BUSINESS HOUSES.

The Canadian Manufacturers’ Association has received 
a number of complaints during the past few weeks abeW 
unscrupulous merchants in the British West Indies 
South America who have obtained from several Canada* 
firms goods valued from $200 to $ 1,000.

The method adopted is to send to Canadian houses f* 
bill of goods, giving the name of some reputable house i* / 
urope as a reference. In a number of cases where t* 

amount has not been too large, the dealers have written 1® 
Europe and then shipped the goods before the replies ca®^
In every case reported the European houses know no®** 
of the people who named them as reference. It also «PP*** 
that the Southern merchants have been working the I** 
thfc other way about, as the Canadian. Manufacturers 
sociation received two letters during the past week statiM ( 
that they had been given to British firms as referee» 
The matter will ' probably be taken up with the Donum» 
Police.

-^LDOUS C.M. A4*». . "Malta O. S. LAING

Montague Aidons and Laing
—Î” BuiWln* - WINNIPEG, Canada

REAL EStATE - INVESTMENTS - LOANS
Btssk Ea.-----

V

ptsc.4 ss gilt •dev sww*,. Bw «4. m.m
P'OP—’T or Arm leeds^ThiMy*

is Manilsbs it
of Montreal

i

WEX N FUTURE. AND YOUR FORTUNE ~ 

l“yLcU*,_of MCI,ritr- W.issues, riviaf high returns with absolute saletjr
I» U h^kj^d isfor

S first i

G. J. Lovell ■ a •4

MAIN STREET
mm ni niÂWlâl AIEIT winnIpegTMAN.

I

r;
-.1

!

j
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ROBINSON B]. BLACK

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
BANK

Office, Ml ruin St., cor. Lombard, WINNOT#

:
i

>

SASKATOON, CANADA.
If Yo*a want to MeRe Money, 

Inwont
In Saskatoon City Prcrerty or in Cenlrgl Saskakbrgga 

Farm Lands.
For full information write

G. H. CLARE, Saskatoon, Saak.
Reference : Royal Bank of Canada.

!

East Winnipeg Townslte.
NEW DIVISIONAL POINT AT GRAND TRUNK 

PACIFIC SHOPS.
A genuine opoortnaity for la

tsoo «wch, one-fifth cash. Torrens Tide.
Apply to R. 0. BIRKETT,

Financial and Real Estate Broker, 
Winnipeg,

t. Lots 971®

OLDFIELD. KIRBY 1 GARDNER.
(Members of Winnipeg Stock Exchange)

STOCKBROKERS AND INVESTMENT AGENTS
Orders for the Winnipeg Exchan* will receive

Prompt attention.

Office* i 234 Pertes# Avenue, Winnipeg

PA I TIINSOIN & GUNN
INVESTMENT BROKERS, REAL ESTATE 

LOANS AND INSURANCE
.

Farmer Building, WINNIPEG, Canada

William S. King Co.
Portace Are., Winnipeg, 

Canada.
- Fheneo Mala 1212, Mein 3708.

Loans 
Real Estate 
Insurance 
Stocks 
Bonds
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FOR RESULTS
ADVERTISE IN

MONETARY TIMES

:WbI

William Toole. Peet

TOOLE, PEET & CO.
it-Financial. Reel Eatete aad 1 ■•■ranee Agents - — RrpreSeetin, 

Invest meat Dept. Canada Lite Asenrnnce Co. InvestnMmt Dvpti Imperial 
Ule Assurance Co. of Canada. Land Department Canadian Pan* Railway 
Co Bsdnahre Ageeta for C.P.R. town lots in Cal*t3y,

CALGARY. alt a. -

T

;
^ le
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JULZ-~jU&jLr
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*«ABA B,sRrSS-„^.^*LLACE
FINANCIAL. INSÜRANC* AND ESTAT* AGENTS 

2114-1 k lltfc Awe. REGINA. 8ASE. ti<N AUA

D

Saskatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON. BELL td TURNER
Saak.

r*

* Saskatoon

T h

FINANCIAL AND REAL ESTATE

4

G. F. de SALIS, Ltd.
(Member Victoria Stock Bschanae)

Stock*, Investments, Real Estate, Insurance
M2 Times Buildingl VICTORIA, B.C.

r, ?
eitei
iboo: i

ini Advortlmo your 
Annual Report
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1 to
v ■
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The Monetary Timesthing
1*“*

itinf^ 1 ASK FOR RATES

L

It

sale m
Let Me Sell Your Stock

WUl bar end sell all listed, unlisted, inactive and miscellaneous secur
ities. and 8. A. Scrip.

Acres of wild and I
Manitoba, Saskatchewan and Alberta. fH

Correspondence Solicited.

Land* for
hi
14?w- lilt, n.

Beard et Trade BulHIag. Victoria, B.C Sooth African and Half Breed Scrip
Moose Jaw.Ctty PfopertyLarge Tracts a Specialty

Investment*. Loans and Insurance 
Reference : Dominion Bank. Bex tss, Meeae daw, Can.

THE CANADIAN Real Estate Brokers 
INVESTMENT CO. . —Farming Land and City 

Property bought and sold.8 Fan Luis City Property Ceil Inis Haber tills
Being quite an extensive owner of British Colombia Timber 
Lands, Alberta Coal and Farm Lands. Prospective Purchasers 

should communicate with me before ievestingj i
Realty aa^F Inker la

LIMITED
30 Jasper Avenue West, EDMONTON. ALTA.

Reference Imperial Bank.Is
JOHN MORRIS,

1 122 McDougall Ave., Edmonton Altai *
■—P—:TRACKSELL, ANDERSON & CO.

Western Canada Investments, Bonds 
Debentures, Mortgages, Real Estate

—

WAGHORN, G WYNN ü CO.
STOCK BROKERS.

new Agents. \
Edinburgh Life Assurance Compeey Mwlcs. Ck ofCaned. 
its: Rochester German Fire Aeeurance Ctirpany Standard

vsafswNf. I

i a 1 end lmuFine
LOANS—Tbe 

General Agent»: R 
Truste Co , Winnipeg.

■ ndenee Sellelted- - English, F ranch, German
REGINA

Car
SASIC

of
-

-
■FOR SALE

Mortgages and Agreements of .Sale. Good Secur
ity. Large Discounts for cash. Correspondence In
vited. J. L. MacKenzie & Co., Pox 1076, Moose Jaw, 

'Saskatchewan. Reference : Dominion Bank.

Mclntosti & Brown
Estate and Financial Agents

F reef r Valle»
Reference : Trader» Bank of Canada-

x Fiscal Agents for

-4jVancouver real estate.

;NI 1:1

Great West Land Co. Ltd.,
M3 Granville Sn, Vancouver, B.C,

1 »

The Kerr Land Company
ft

FARMS « WILD LANDS

Gly Properties a Specialty OSIER & HAMMOND. RSS&flzrA
21 JORDAN STREET, TORONTO

Dealers in Government. Municipal. Railway. Q6I. Trust hind Miacel- 
laneous Debentures. Stocks on London. Eng.. NdW York. S#rtreal and 
Toronto Exchanges Bought and Sold on Commute Min.

SASKATCHEWANREGINA

-
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COMPANIES^

-EQUITY nRE™^

FIRE INSURANCE

%<11 Of*

Heed Office, Montre el

» > January 1st, 1S11
4

Liabilities S«14IUl

•***•

The EQUITY offers $300,000 Security to 
Excess of Government Requirements.

DIRECTORS :

Sir E. S. Oouiloo. Bart.. 
Chairman.

/ Reserve, Jan. let, 1911 • 
Security to Policyholders
Ci

Gao. B. Drummond, Baq.

w Sir Aleaandre Lacoste 

F. W. Thom paon, Baq. 

M Chevalier. Baq. I
tGENERAL AGENTS.L

MONTREAL—Caraos Brea. 
SYDNEY—Young * Lorway. 
REGINA—McCallem. Hill * Co 
C ALGA BY—Gee. A. Lana.

VANCOUVER—W. S. 
HALIFAX—Paulkaer * Co. 
ST. JOHN-J. M. Qeeee.

II J-Gardner Thompson. 
Manager.

Wm Hay. Aaet. Deputy Manager. Head OfficeJ. W. Binnie. Deputy Manager. 24 King St W„ Two*»
%

British and Canadian Underwrite»L. •
A NORWICH - Eng lend

ASSETS siojn
►.1 r Guaranteed by the . ..

Norwich Union Fire I Society, Limited,
of Norwich. England..

\As
Head Office for Canada;

12-14 Wellington Street, East - TORONTO
? 4 JOHN B.' LAID LAW, Manaaer.

BURRUSS & SWEATMAN, Limited
Toronto Agents.

J

A Company of long standing doing a 
large business in One of the most progress
ive cities in Saskatchewan is opening an 
Insurance Department in connection with 
its business, and is open to negotiate with 
an English Insurance Company for its 
representation. Address Box 303, 
Monetary Times.

SUN FIRE Insurance Office
Founded A. D. 171»

• Head Office: Threadneedle St, London, England
The Oldest Insurance Company in the World

Canadian Branch IS Wellington St B.. Toronto. Dot.

E. MCfw. Ontario Inspector 
Tonmrro l HIGINHOTHAM * LYON. Pnonr M. —
Ac*-. /IRISH AMAULSON. Lt».. Pnonas M.

I

H. M . BLACKBURN. Maaaoea

awn «*7
Agents Wanted in ill Unrepresented Districts

/

f
THE NORTHERN ASSURANCE COMPANY, LTD., 

OF LONDON. XNC.
Camadiam Bbaoch. * Nome Dana Sr. West. MONTREAL 

Accumulated Fund*. HW)
Capital

, tJ.
.< c

WATERLOO MUTUAL FIRE INSURANCE CO.Rn.iag.aM
Unrated Err.1*1* m

Need Office 
Total Awets list December. 1906, 
Policies in force In W

Total WATERLOO, OeL
« „A5?Ucetk,"e for AfrrK:** solicited in unrepresented districts. 
O-B. Moar.aLY.Supt. EP.PEAesos.Agt. Root WTybs, Man lor Can. 1

Ontario, over
GEORGE DIESEL Vkn-FmUaA

FRANK HAIGHT. Manager. T. L ARMSTRONG. I
WM. SNIDER. Preeideet.

4

THE lOIOHI ISS1RIICE Head Office Canada Branch 
MONTREAL

T otal Feeds - SIR
FIRB RISKS accepted at current rales 

Toronto Agents’ :j : ; : s Bruce Harman. It Wellington St. Bast.
Ir

% It pays municipalities to hare their 
announcements in the paper which 
reaches the largest number of po* 
sible purchasers, not only in Cana* 
but all the financial centres of the 
world. That paper is

1
I

MERCHANTS FIRE INSURANCE COMPANY
GeO. H. Hies.,PresidentB „ Tj?*” H- C' th’aEA*. General Maoager

FeiDsax P. Wrrna. Inspector

Aathorised Capital, (SOS. MS. Subscribed Capital, SMRW

Head Office; MERCHANTS FIRE BUILDING
Street EeetS6I TORONTO

The Monetary Tim#>1 i Whw to Laetiee call en The Monetary Times, 
6ras4 Trunk Building, Cockspnr Street.

i

?*>
—; t

v

Liverpool* 
London

(Insurance company^
' 2ÿUMITtDn

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY

■4
*

V
 *

- -
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fire insurance companies

ca /II-*
fetel *mti 

*93,067,042
Canadies 
Over SB

11
InvMtmvntt
.000.000
nclti ot oUmc 

fltf'

.
n*
nw »

;
Minuet tor Canada

Randall Davidson

M. Toronto

Evans A Gooch

•Ml

‘-SSS

'lijOfrwell,

anchor fire and marine
Insurance Co. Ltd.

Ce«e«ry.
----- Capital, - $500,000-------

Agents Wanted in Unrepresented Districts

I
*

1C
!Heed Offlee 1 ; IS

Head Office:
IIS St. Jaw* Staest

MONTRÉAL. _MXrr$ “»spSSE-Bart.Western Canada Fire Insurance Co. 7*r jP-EF
•1

!A B. RICE. Maaactac Dtnclor. wasCOL. JAMBS WALBBB. PweUaat-

Surplui to Pollcp-holdeva $141 ,• 7 0.1R 
need Offlee I Celeery. Alte.

GeV-E-l>rurtietood. Bmq
P. W. ThoitipSoo. Bee- 

Sir AleaSdcoete.
M. Chevaler. Bee- 

j .V. Bieni^. Secretary
: William Hay.

int Secretary.

3* »

e0 iy#
■ i

WINNIPEG FIRE 
Assurance Co. -18J

f*n
WINNIPEG The Central Canada Insurance Company 

The Saskatchewan Insurance Company 
The Alberta-Canadisn Insurance Company

All Classes of desirable Fire Risks utsdjer- 
taken. Also Lite-Stock and Hail Insuisince.

HEAD OFFICE

AGENTS WANTED at many Western 
points. Apply

!" K L. H. MITCHEL^, Secretary

t

s- *

m ? ;
th INSURANCE AGENCIES

LIMITED
th 1

ts
3. 246 Somerset Block, Winnipeg, Man 

20 Eighth Street. BrandOn, Map.
604 Northern Bank Building, Keghla. Saak. 
629 First Street, Edmonton, Altai

JOS. CORNELL, General Manager.

And over One Thousand local agents In MsnSoba, 
Saskatchewan and Alberti.

Qn our Record in our Home Field we Soltek patronage

GENERAL
AGENTS

’

CO.

an if—4.30.00

Wrfc

OF CANADIAN
The Continental Fire Insurance Co. il 1

WINNIPEG IFHEAD OFFICE
Agents wanted in all NnpmeaM districts.

TrW ButMifis, Sts Main Street

hdr iBy
hicfa H. M. P. ECKARDT0 1 — National

::V» every financier and 
Will be foeild es-

Should be 00 the desk of 
business man in Canada, 
ceedingly useful in very many ways. ' Price, 
$2.50. Published by

lidl
THE CANADA-WEST FIRE INS. CO’T.the isHEAD OFFICE. WINNIPEG. CANADA.

"A Wi is;Wi es
t THE

Monetary Times Printing Co.
Toronto ‘ f Winnipeg

___________________________ ________________ &----------

-*■
Authertaed Capital

Office t Canada Bnlldtag, Car. Danald end Priée* 
WINNIPEG

I SU..
MontrealI

Colonial (Fire) Assurance Go.
MAN.WINNIPEG

Secerity to Policyholders, $193,111.98.
Assets equal 10 $40 for each $1,000 of « 
Insurance carried, compared with $14.78 
average assets of other Canadian companies.

See last report ol the Supeiintendent of Insurance.

Vlee-F resident, 
LOUIS W. HILL.

■
W. SNITH.

AUTHORIZED CAPITAL. $2,000.000

Hudson Bay
INSURANCE COMPANY

HEAD OFFICE, VANCOUVER, BO, CANADA

J. R. BERRY,
President.

C. E. BERG,
Manager.

m« 1 f iiU \ ■
m
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ECKARDT’S

MANUAL OF 
CANADIAN BANKING

Price $2.50

This is a most useful book 
- for any one engaged in the 

Banking Business. Send 
for a copy ....

W /

BOOK DEPARTMENT

MONETARY TIMES

T
TUB im.

Mercantile Fire
INSURANCE COMPANY

AM

;

t
ffvmanAmrriran i

; lirnf.* ',v
■l • TATCMINT MAV.neil

CAPITAL

$2,000,000
•vs roe all orwcoI * ueeiuTiea

«
NET SURPLUS

> AASS

I
I

AGENCIES THROUGHOUT CANADA.I
i

.

X17ESTERN Assurance Co.
' Incorooratcd i8ti. * Fire and Marine.X

....................... 1,113,4* *
organization M,*1,717 11paidLi

Heed Office TORONTO, ONT.

Hon. GEORGE A. COX, President
C.C. Few,V.IM W. a MclUe,

I •

I
ASSURANCE COMPANY

LIMITEDGUARDIAN
ESTABLISHED 1*1.

Assets exceed Thirty-Two Million DollarsI
Heed OH* 1er Cauda, Geardian Building, Montreal
U. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG A DeWITT, Csnerml Agents,
1P11 TORONTO.

r
1

-

c

LONDON MUTUAL
Incorporated

1859
Head Office 

TOIOWTOFIRE 1

Fifty-two years old and still growing 
bigger and stronger every year and in- 
creasing the number of its policyholders.

A good company for Live Agents. -v

D. WEIsmilEB, Pmidtat aid Mamin Din*

THE

Western Union Fire Insurance Co.
Heeë Office. V

Archibald York. M. Dc.Bri.ay. V. C J
Vlm-Prea. O*. Mgr.C.G. McLma.hn. Ws

Ag.nl» lUd in Dialrict.

Columbia Fire Insurance Ce.
LIMITED

d Office* VaasouTor, B. C.
R. p. McLennan vk*-ptw

W B ROURKE, Secretary.
Authorise. Capital

H
E. H. HEAPS. Free

SSOO.OOO.OO 
S280,700.00 

Surplus to Polioy MolOere $200,712.00
■II

Manitoba General Agency :
Northern Agency Company. SIS McIntyre Block. Winaipag.

CALEDONIAN INSURANCE COMPANY
The OWeet

LANSING LEWIS,

MUNTZ a BEATTY,
Bey Sl. TOaONTO.

J. a BORTHW1CK.

• tt~ Ti

Economical Mutual Fh In. Co’i tt Sul
BERLIN, ORTA*»MEAD OFFICE - •

CASH AMD MUTUAL SYSTEMS
of Risk. STotal Assets, $000.

WH-m»o.
VMS

THE CEHTWl ÇJMD» JHSUMHC^COWOt
A

leet; l 
CereeS,Jet

Ageecie,. Ltd., M*I Ie
e. HUsmoTSw,

When h Loudon call oe The Monetary 1 
id Trunk Building, Cocksper Street. w’

THE MONETARY TIMES560 Volume 47.

I COMPANIES^I
FIRE INSURANCEÎ,

I >

THE LAW UNION & ROCK INSURANCE CO., \m
•<

POUNDSD IM

riee AooiDuwT a teas
r.kaSMe Head OSee -III St J St. Piece rAmea, 1

a4 aew h Caaaia.1=
4. E. E. DICK10N,W. D.

....
.
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3 [ fire insurance companies -
I

=3G

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY |

ST. FAUL.^WINNSSOTA

THE OCCIDENTAL 
FIRE INSURANCE CO.L

Fi 1863.!
ïHead Office > W AW AN ESA, MAN. jr •7.Ne.we

Policy holders ' Surplus Over S2.SN.fN

tjrœïîç
DALE A COMPANY, Corietiae Buildiag, Montreal, Q„ OmW A«nu toe 
.. S. S. In, Ton. Uw. A.W to. P^itt... .

ANDMW**. JACK. SON. * HNS, Sm HNSu. N.S.. t~~l

WBrffTcMira'Kï^. w N.sJ b~N
C.H^^'rSSMafe'trCL- N. H, ,™*A CSA.

“3K2eSK««K*ar~

R. M MATHESON,
Vice-President.

A MAISMITH.
President.

A. F. KEMPTON.
Sec. and Mgr.

SUBSCRIBED CAPITAL 
SECURITY TO POLICY-HOLDERS

C. D KERR.
Treasurer.

S50e.0Q0.00
soi.123 ee

Full Deposit with Dominion Government

Agents wonted in unrepresented districts

w

-v

* mi. the

BRITISH AMERICA
Assurance Co'y (Fire)
i.corg*tad gn4 Office, TORONTO

■*\|VDALE * COMPANY.
i

"

The Acadia Fire Insurance Company
OF HALIFAX, N, B.

"MADE IN Q

■!o,
ESTABLISHED A. D. itta.

Capital Subscribed.....................
Capital Paid-up ........................
Total Cash Assets..................
Uncalled Capital................... .

*> BOARD OF OIRBCTORS
1.00

• »oe,
. SB74ST4.B»

W. B. BROCK,
VhrfrHÜMt 

. OEO. A. MORROW 
’ AUGUSTUS MYRRS 

FREDERIC NICHOLLS 
JAMES KERB OSBORNE 
SIR. HENRY M. PELLATT

BON. GEO. A. COX. Praaidont

ROBT. B1CKERDIKE. M. P.
K W. COX ,
D. B. HANNA 
ALEX LAIRD’
Z. A LASH. X C.. LL.D.
E. R. WOOD 
W. B. MBIKLB. Mueùi Diractot

0. Liabilities, Including Reinsurance Reserve 
Surplus ss to Policy holders................... .

BIO 22

Per Ageecy Contracts. Ontario end Quebec, apply b;'P. H. SIMS. Secretary
at j ,M W.J.NBSBITT,toAlbert* aadB qfs.ee

Buyiuss a

lfc=L
™ET

Asasts, «,e1e.e7e.ee THOS. BRUCE. Rwideel M 
. Columbia—COR BET a DONALD,General A rents. V 

tee if » Welllagtne street
SWEATMAN, Lueited, Gebbbal Ao __

T. L MOM RISKY,

t3M*MM.eipaid sMim

ENTS. ■

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86.2SO.OOO 
Security Unexcelled 

Curia Braid : Can* St Jaew aid McGill Ml. MGITIEAL
T. L. MORRISEY. Manager

TORONTO OFFICE : 15 and 17 Lender Lane

*t* -

ATLAS ASSURANCE
!M 1Limited

OF LONDON. ENGLAND 
Subscribed Capital - 811

Total Security for Policyholders .mounts to over Twcety-neveo-Million 
Dallart. Claim, paid etceed One Hundred and Forty-thfSpMiiluip Dollar,.

' The Company'■ (aiding principles haec ever been C.edoa and 
Liberality. Coaierratiee telectioa of the riake tmpSod sag Liberal 
Trealm epi when they ban.

Mues Le., Real Ageatt who Work—wasted Is narege#seated

Manned. I y^Sty
8*£Tm

I

I.

E.

MARTIN N. MERRY. General Agent 
Telephone Office, Main 2288.

Wbet
Neatoa Elds-. Cor. Mala and Portos, Am, 

i SMITH, MACKENZIE â 
Ageatt, «4 Toronto Stmt, T

Hestd omoe for OMfuadM-MONTRKAL
MATTHEW X MINSMAW, Branch Maaager.

--------- —

t C R. SANDERS. Local

Residence, Main 114» Ti
w

Norwich Union
FIRE
Society. Limited

Founded 1797
<

Heed Office 1er Canada

TORONTO

¥ a.

IICLI-HEIICU FIRE 1RS0RARCE GOMPIIIT
H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT 

THE PROVINCE OP ONTARIO ARE IMVlTEtf

TORONTO, Bl-ee Adelaide Street

IK

fe
I

0

3 -—ËJohn B. Laidlaw,
Manager »

' IIA. H. Rodgers, 
Branch Secretary.

IS

;■>

yIT For Results advertise In 
The Monetary Times : :

t ft

Rates on Application t :

THE.

CMDIAN-PHOENIX INSURANCE CO.I

Head Office - BRANDON, Manhobe. 
r. 1. CLARK, Mi

W«4«o —
uerthem Agency Company,

$
I

•IS McIntyre aleak. If1

■f
/

%

ty-

i
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.



CROWN LIFE POLICIES
Mom Liberal Available to Canadian Insurers.

Total Disability,
Automatic Non-forfeiture.
Extended Insurance.
No Restrictions,
Large Loan, Cash Surrender, and Paid-up Guarantees, 
Low Premium Rates

Agents wanted who can write acceptable and paid-for 
retire contracts available for producers—none others

i

life insurance, 
need apply

Heed Office, (.rows Life Build ins. TORONTO.
WILLIAM WALLACE. Ornerai Manager.

I

THE FEDERAL LIFE
ASSURANCE COMPANY

Agents of character and ability wanted to represent 
\ this old established Company in Western Canada 

To the right men liberal contracts will be fires 
Apply to

R S. ROWLAND. Provincial Manager .
* P. BR1SB1N,
...W F NORTON,
TAIacADAM,

HOME OFFICE el HAMILTON. ONT.

MmWinnipt
. . . Regina, _
. . Calgary, AM.

. . . VancoaesaRCt
or to the

r THE HOME LIEE!k i;1?: Association of Caiaia./
>4^ Heed Office *-

V
N« Lift BliMlag, T0R0RT0 

Cipltil n< Anns, $1.400.000

Qt

SeatedACm

HON. J. R. STRATTON, Présidant 
J K. MeCUTCHlON,

A J. WALKER. AJCJL. Secrssary
:x.

X
THE EXCELSIOR LIFE INSURANCE COMPANY

Heed Office. TORONTO. CANADA 
•if

Established
Dec-list. ISIS—Insurance In force 

Available Assets - i MUM <«•
i ItIO WAS A Busts Yea»

Yet for the first five month» of IS11 Insurance applied for increased 
•SEISMS Expense Ratio decreased 15%. Death Claim» decreased 39%. 

Excellent Opening for First-Clew Field Men
; To sire either entire or spare time to the business.

D. FASKEN. PresidentE MARSHALL. General Manager.

SUN LIFE OF CANADA
At 31st December 1410

•88.164,7* «

Mie.eii »
9.575.4g *

148,549.97* »

Assets
Surplus over all liabilities, an d • 

Hm 81 and 3 per cent. Standard 
Surplus Government Standard

I

Income, 1910 
Assurances in Force

aWrite to Head OMce, Montreal, 1er Leeâet entitled “I
Progressive.

Sun Life Policies ere sy to mN

THE ADVERTISERS ON THIS PAGE
like to know that you "saw it in The Monetary Tie* 
You will confer a favor on»both advertiser aedp**^ 
by jnentioning it when answering advertisemeatS.

SOME VITAL POINTS
Mirroring the Distinguishing 

Features of the

Mutual1 Life of Canada
MUTUAL on the Full Legal Reserve Plan: 
CAREFUL in the Selection of Its Members: 
FRUDENT in the Investment of Its Funds: 
ECONOMICAL in Management Consistent witk 

Efficiency :
PROGRESSIVE along Scientific and Popular tiae: 
REASONABLE in its Policy Terms and Conditions: 
LIBERAL in Its Cash and Paid-up Values: 
PROMPT in the Settlement of Its Claims: sad 
JUST and PAIR in All Its Dealings.

HEAD OFFICE, WATERLOO, ONT.

|
r

l
■ t i

?

>

?t

k
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companies!
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LIFE ASSURANCEx-
à

i

CONFEDERATION LIFE OVER $61.000.000 .i

of Insurance is now held in force by The Gieat- 
West Life Assurance Company.
This figure has been reached in less than nit*, 
teen years, and is a clear indication of the vaine 
of the Great-West Policies.

* Low rates of premium are charged, and high 
. profits are paid to Policyholders. The chief 

reasons for these desirable conditions are
1. Thu high rete of Interest eerned en It 

mente ifer many years ever T%1.
2. A very favereble mortality reeerd.
3. Lew expense rotes.

> ASSOCIATION.

- Toronto, CanadaHead Office,
t

W. M. BEATTY, lee 
Vies PrsslUsnte

W. D. MATTHEWS. lee L _
V

FRED'K WYLD, Eee

u,.. .... EEiîE'.a;
J. E. RACSOSALS.W. C. BACOONAID THE GREAT-WEST LIFE ASSURANCE COUPANT

WINNIPEGHEAD OFFICEFflUCIES ISSUED 0* ALL AFFBOVED FLAMS

The Dominion Life
/

wants a fewi

Good Men for a Good Company 
in Good Territory

Apply to; Fled; Halstead. Superintendent. Waterloo, Ont.

>

i : :

I

V

♦

T

v

jfti
rjm

rW
* v

vr
.w

 m
b.

rs
h
i . M

fiO
iA

»'U
U
f 9

:

«a



5()3

LIFE assurance companies
m81OVER ^408,000,000

THE CANADA LIFEis the amount paid Policy- 
holders since organisation, 
pins amount now held at 
interest to their credit by

€ 0/ Offers except ional advantages to its • 
Policy-holders and to its Agents 
reason of itsThe PrudentialI m 'Impregnable Financial Strength
large Surplus Earnings each Year 

v Simple, Safe, and liberal Policies 
Fair and Prompt Settlement of all Claigis 

Economical but Progressive Management
For information as to Assurance or 

Agency Contracts apply :V
It

A Great Life Insurance 
Record.

Write us about an 
agency.

the PRUDENTIAL INSURANCE COMPANY OF AMERICA
Incorporated ,, , Stock Coepasy by the State^of

HJOHN F. DRTDIN, PmHint

THE PRUDENTIAL LIFE Canada Life Assurance Co.
TORONTO

Insurance Company
Winnipeg Head Office,

T.G. McCONK.EY,Superintendentof Agencies

Heed Office
$1,006,000 00 

700,000 00 
8,000.000 00

Authorized Capital 
Capital Subscribed 
Insurance in force over

ÉWe have one or two food openings for energetic agents ‘ 
alive to the opportigiitic, of Western Canada.

COMMERCIAL UNION ASSURANCE CO.Manegi&g Director.G. H. MINER,
»LIMITED, OF LONDON, ENGLAND 

FINE LIFE MARINE INCIDENT
Capital Fully Kutmcribed........................................................ $«4,760,000
Total Annyal Income exceeds . ................................... jle 000,000
Life Fund and Special Trust Fund* ............................... ^63,606,000
Total Asset, exceed ........................... ............................i Yf 1,000,000

Head Office Canadian Branch, Ctmmercial Union Bliflfc, Montreal 
Jas- McGregor. Mgr. Toronto Office. «0 Wellington Bt. E. 

'.4L HARGRAFT. Gen Agent for Toronto and CodaBy of York.4®

IMPORTANT POSITIONS
for capable Agents Is week desirable territory, readyere

Correlate a
we Ironed with those who caa produce appUcattoes.

who are energetic worker, end seccesefml solicitor». Witte at
Union Mutual Life Insurance Co'y.

PORTLAND, MAINE

GKO

LONDON LIFE
LONDON. Çànada

The Company's splendid financial position'unexcellrAgSrtit result 
maturing endowments and exceptionally attn|toc 

policies are strong restore». ®\
J. F. MAINE. Inspector. Industrial Agenc 
E- K. REID. Assistant Manager;

Henri 6.Fred I
Fee Agencies in the Western Division, Province of Quebec 
Enters Ontario, apply to WALTER I. JOSEPH. Manager, HI 
Sc Jane, Street, MontreaL Mg.

Far Agencies in Western Oatari>„ apply to 
•get, MT Mas sing Chambers, y, Qseea Street West, T

HEAD OFFICE
E. J. ATKINSON, Man-

Pull information 
from

in,

The British Columbia 
Life Assurance Company

THE,..
POLICYHOLDERS * 

MUTUAL BHEAD OFFICE - VANCOUVER, B.C.
Authorized Capital - $1.N#,#W.M 
Subscribed Capital l,6M,6M.$t

Jonathan Rogers 
Vica-PwaaiDBrra • John J. Banfield. Richard Hall 

• Secretary-Treasurer. C- E. Sampson.
Manager, F. W. Law

Liberal contracts offered to general and special agents.

■
m Tim

A STOCK MUTUAL LIFE COMPANY.
The most in Life Insurance for the least iajjnoney
We give

A. M.Fiathirstii. 6n. Mgr. 503 Tiepli Blit, Tiriati, Oat.
NetPwasinswr

A FIRST-CLASS CONTRACT ail a FIRST-CLASS DISTRICT 
far a FIRST-CLASS AGENT f

TNI COWTIR1NTAL LIFE INSUHARCE OO.
TORONTO

Preaider.tr>GSonor. B. Wool».
The Imperial Life AesuranceCompany 

of Canada.
1897 - AN UNEQUALLED RECORD - 1911

. I

BOND DEALERSYear. Premium and 
Interest

Rate of 
^Interest

tedh*y > Earned.!S! ” S37.««$$.. $336,247 69 .. 4 01%.. $1.186,726 00
J901 .. 360,180.96 .. 1.844,127.61 .. 6 40%.. 10,624,761 00

•• *>0.034 84 .. 2,840.726 23 .. 6.52% .. 19.672.664 00
1910 ..1,370.560 88 ..

Total
Assets.

Eh Assurance 
in Force. Bti.Slat. arc requested to mail 

Monetary Times, 62 Ckurck "Street. 
Toronto, one copy of each Est of 
investment offerings made fey&tbem.

(,!«!

6.147,629.99 .. 6.69%.. 80.406,869 00
Tint and Pi • Absolute Security to Policyholder,

Th, Company will b* pleased to enter into negotiations 
for Agency representation.

forThese lists will be
confidential reference.Head Office TORONTO, CANADA 8M

> ■ .
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INSURANCE COMPANY 
OF NORTH AMERICA

«rtJHKPJF

OPENINGS for/
FIRE INSl*RANCH—Buildings, Con

tent». Rents. Cm and Occupancy 
MARINE INSURANCE - Ocean, 

Tnlao^Vachts, Motor 
Mail. Parcel Post. Tourists' —as-a- - 
Travellers' Samples. Merchandise in 
Transit by land ar water.

Aeroplane

MANUFACTURERS 
WHOLESALERS 
DISTRIBUTING HOUSES 
BUSINESS MEN, ETC.

Boats. Registered

Automobile
Fully Paid-Up Capital 
Net Surplus 
Total AlitU
Total Lows paid since organisation -

ÆT 'StZZZZ whe”the Com'»n'11 ~ —

• «œe.oneee
A743MS.I7 

ia.MI.4ll « 
I4S.374.3I2 SS

'

:
ROBERT HAMRSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street

■4

• MONTREAL MOOSE JAWr

North American Life the live-wire city of Saskatchewan- 
possesses all the requisite factors for 
the above, and makes a SPECIFIC 
OFFER of (1) strategic location, 
(2) unrivalled shipping facilities, (3) 
desirable warehouse sites, (4) low taxa, 
tion (5) every modern business facility 
and (6) unlimited demand.

Population Seventeen Thousand
- - • JI5,OOO.OIO.N

1910 BilHIig PiraHs - 3,000,000.08
1911 Miilclptl laprmants - 700,000.80

! Assurance Company
*» the Continent.** .

. _ Pwesmewr: JOHN l> BLAIKIE
Vice Pwssineim E. GURNEY. J. K. OSBORNS 
M*e Dieecron: L. GOLDMAN. A-LA . FC A 
tetwrm: W. B- TAYLOR. B.A.. LL H 

' Amistaht SacncTAnv : W. M CAMPBELL 
Actcahy: D. E. KILGOUR. M.A.. A4.A. F A R 

INCOME. ISIE telTM*
NET SURPLUS. ||.I74,TM

•’ Solid

i

h

ASSETS. lllJM.773 
For particulars reg aiding Agency opening* wine r> the

Home Office TORONTO
>

RORTHERN LIFE ASSURANCE COUPAIT OF CANADAif
LONDON, ONTARIOJ

*■ - me
- The past year showed progress in every Department 

i We wrote more business than we ever did
Our Assets amount to nearly a million and a half 
Oar Reserves For the Security of Policyholders are 
nearing the million mark ,
Our Death rate was small/showing careful selection 
and was paid for twice over by our Interest income.

JOHN MILNE,

*

I
asia city, stands entirely upon its merits 
and the achievements of its citizens, ! 
and with all other things equal

MOOSE JAWs
I yl A W. MB. OOVCNLOCK.A

L
1

THE STANDARD LIFE
Aemmace Company of Edinhergh

1

LOCATION 
IS EVERYTHING

(MSNI .
1. MONTREAL. WE.

Invested Funds
Investments. Canadien Branch
Revenue ..........................................
Deposited with Canadian Govt and Govt. Trustees, over 

, Apply lor toll particulars.
CHAS. HUNTER, Chief Agent Ont

•61,000,000 
18.000,000 

, 7.400.000 7,000,000
D. M. McGOUN, Mgr.

If you are contemplating a western 
location for a factory, a wholesale or 
distributing house, a flax mill, or wes
tern headquarters of whatever descrip
tion , investigate the present opportuni
ties and future possibilities of this pros
perous city. MOOSE JAW is the 
mirror which reflects the prosperity of 
the Prairie Provinces.

!

f :

j
Correspondence Invited.

1t .1
Secretary, Moose Jaw Board of Triil 

Moose Jaw, Saskatchewan, Canada

When in London call on The Monetary Tie* 
Grand Trunk Building, Cockspur Street.

1
I

I
<?j

!

Manual of Canadian 
Banking /

By
H. M. P. ECKARDT.

Should -be on the desk of every financier and busi- 
in Canada. Will be found exceed.ngly use

ful in very many ways. Price, Sa y». Published by
ness man

r -----------THE

MONETARY TIMES PRINTING CO.
Montreal Toronto Winnipeg

l
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