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THE PEACE RIVER COUNTRY.

Some little time ago Mr. James M. Macoun,
Naturalist of the Geological Survey
branch of the Department of the Interior,
created 'something of a furore by a report
on the conditions and possibilities of the Peace
River country. The report was soO pessimis-
tic as to the agricultural prospects for that “great lone
land.” and was at the same time so totally at variance
with the published opinions of such eminent authori-
ties as the late Dr. Dawson, Dr. Macoun, (his own
father), and others, that it was at once recognized that
something was radically wrong. Naturally the peo-
ple of Edmonton and other places comparatively near
to the debated section were indignant at what they
considered pure calumny, and they called loudly for
some sort of a rectification of the error.

This to a certain extent has been done by the
Select Standing Committee on Agriculture and Colon-
ization at Ottawa, in the report of Mr. James M.
Douglas, the chairman, appearing in a blue book,
dated 1904 and just to hand. In this Mr. Macoun’s
report is practically annulled, though his evidence is
reprinted, as explained, “with such remarks by honor-
able members as appear therein,” any elimination being
liable, in their judgment, “to mutilate the same, so
as to mar the sense.”

The following sentences, abridged from Mr. Doug-
las’ “report” will give an idea of the feeling of the
committee with regard to the status of the Peace River
CF‘IIHTT.\' .

They are of opinion that Mr. Macoun was not
possessed of sufficient information to make a report
upon the Peace River country, and that he was not
‘:\'nrr:mted by the facts within his knowledge in mak-
ng the report he did, and in arriving at the sweep-
ingly unfavorable conclusion he has. Mr. Macoun
spent less than three months in the Peace River

Assistant

country, travelling the greater part of that time on
foot. The area covered by his report amounts to
considerably over twenty million acres, and it is un-
reasonable to suppose that any man could, within that
time, acquire sufficient knowledge to enable him
to make the report and give the evidence which Mr.
Macoun did.

Dr. Dawson says: “The soil of-the Grand Prairie is
almost everywhere exceedingly fertile, and it is
covered for miles together by a deep, rich loam which
it would be impossible to surpass in excellence.” Mr.
Macoun, in his report, says of the same district in
speaking' of its soil: “The loam, as I saw it, varies
from four to six inches in depth; it may be deeper in
places, but if so, such soil has not been seen by any
one whom I have met in the country.”

Mr. Ogilvie says that were it not for the difficulty
of getting into and out of that country, stock raising
might be profitably engaged in. Hay is abundant and
of good quality, nearly everywhere; and in summer
grazing is excellent. Mr. Macoun condemns this
country for stock raising, and in his evidence, upon
being asked: *“Isn’t §t good for either cattle or
grain?” said, “That is what I say. I don’t think it
necessary to-make it plainer.  If you want it definite,
it & less suited for cattle as an industry than for grain
rMsing. It is not only difficult to get hay for winter,

Uk it is difficult to get water.” [

The committee are of opinion that it is roqrvff’.’ﬂn!c
that Mr. Macoun’s report was ever printed or
distributed, and earnestly advise that no more copies
of said report be given to the public until a careful
examination shall have been made by reliable
experts. ‘

Finally, the committee refuses to decide on the
differences of opinion existing between Mr. Macoun
and the authorities mentioned, but it is strongly
inclined to believe that he had not sufficient knowledge
or data on which to found the conclusions he reached.
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EMIGRATION AND ITS DETRACTORS.

Strange and beyond reasonable human calculation
are the way‘; of the Sacial Federationist as of other
varieties off the specigs Trades Union. In Eng-
land he, contplains of a gongested labor market, and is
the first to peg the powers that be for assistance, for
relief from the evil in any shape. Relief is offered him;
an attempt §s made to rglieve the congestion by draft-
ing off the jsurplus labprers to Canada or Australia
in the way lof emigratipn. But is this queer type of
economist satisfied? Nt at all. He objects because
his ;'\articulér commoditby which is labor, is too plenti-
ful for the flemand; he objects when it is made less
plentiful. We have tried to understand his alleged
reasons forithis contrafy course, but must confess to
havirig failefl in the attempt, up to date.

We are referring|just now, of course, 10 the
British bragich of the great family of labor autocrats.
[t is they who are bringing up objections against Sal-
vation .-'\m"_v and other schemes for relieving the
United Kingdom of a portion of its great ever-present
phalanx of funemployed. - But that their brethren on
this side thé ocean are ¢qually cross-grained in matters
affecting the position pf the workmen is shown, not
perhaps somuch by tHeir opposition to the Chamber-
lain schem¢ as by the /manner of their opposition.

In thel point at ijsue, the emigration of British
unemployed to Canada, one can understand them feel-
ing, in some measure, pverse to such a step, which, in
the very att of relieving the congestion in the Old
Country, tehds to bring about similar conditions here.
The conclision a dipinterested observer is almost
bound to agrive at, however, after a little acquaintapce
with Labog Trades’ habits, is that their chief desire in
life is to save hard tHinking and to make up for the
lack by pa$sing as mgny resolutions as possible. Of
course theilatter is mpre imposing!

It is noticeable by the English newspapers that
another class also is mhking objection to the increasing
emigration: from Old-Country shores and to a certain
large extefit no doubf they have right on their side.
We refer o the following of Jesse Collings. This
politician who, by thej way, we remember was closely
associated iin the old gadical days with Joseph Cham-
berlain, cldims that there is plenty of room in Eng-
land for all the men Wwho are without work—if they
will only feturn to the country and find it. Great
Britain hds at present hundreds of thousands of
acres of urvorked langl, of land only known practically
to the fox, to grouse or other game. At the same
time that this land is going to waste, the country is
importing ' from colonial and foreign sources, thou-
sands of tons of bread and food-stuffs which ought
to be produced at home. True enough! It ought to
be producéd in England, and the thousands of city un-
employed pught to be producing it. But this does not
solve the problem so far as the unemployed are con-
cerned. It is not their emigration to Canada that
stops them from occupying their proper position as
tillers of English soil, but the laws under which that
<oil is held, and meantime, at any rate, until in the
dim and distant future those laws are altered, they

iust &s well come to Canada as starve at home,
peciallylwhen by coming they help to develop this
wrticularisection of the British Empire.

“an
e ¥
The Ingur Press learns that the Employers’ Liability
Assurance {Corporation, lof Tondon, will embark at an early

date in the business of gteam boiler insurance

FINANCIAL REVIEW.

—_—

We present below a condensation of the monthly
statement of Canadian Banks for September, 1905. It is
compared with the Bank Statement for the previous
month, and shows capital, reserve, assets and liabili-
ties, and average holdings of specie, Dominion notes,

etc.
Canadian Bank Statement.
LIABILITIES.
Sept. 1905. Aug. 1908,
Capital authorized ....ee.covcevnnnrsce $100,646,666 $100,646,666
Capital paid UP.sceescoonrernnninnnrees 83,416,049 83,017,104
Reserve Funds .....ceovresceccnens $s00 57,008,426 57,020,468
]
Notes in circulation...ccceeeecaceaerans $60.831,259 962,497,433
Dominion and Provincial Government
deposits................ ..... cédpoe 10,342,048 9,562,962
Public deposits on demand in Canada.. 141,228,177 140,733,488
Public deposits after NOtiCe ..ovvevinnne 346,232,119 340,653,284
Deposits outside of Canada ....ceovvnes 50,505,601 52,567,794
Bank loans or deposits from other banks
Secured ...ececssssesscssssarsenes 361,890 449,391
Due to other banks in Canada ......c... 4,966,864 4,819,190
Due to agencies or other banks in Great
Brit@in......oocoocecesnssssssse . 5,024,838 6,558,083
Due to other banks in foreign countries. . 2,557,990 1,875,301
Other liabilities sococeenceciaonnnnaes 11,872,454 13,157,494
Total liabilities..eeoeeeevess cosildacs $643,923,351 9632,874,487
ASSETS.
SPECi..cerscsanrressssanrsanaraansene 819,467,981 $19,612,083
Dominion notes  ........ seebessadposee 38,734,128  38,235.207
Deposits to secure note circulation.... 3,410,334 3,410,334
Notes of and cheques on other banks.... 21,641,810 20,697,176
Loans to other banks, secured .....c.c.. 364,448 449,450
Deposits with other banks in Canada .... 6,857,118 6,220,195
Due from agencies or other banks in (;vrea(
Britalt . ccevecccccccctcncssocpese 12,178,826 9,644,609
Due from banks or agencies in foreign
COUNETieS .ecvoscosvcscscsananonnse 22,414,377 24,022,862
Dominion and Provincial Government
SECUTItIeS ..vevscssssssscassasnnss 8,777,701 8,785,089
Other securities ........cdeeesevseonss 60,269,275 59,880,714
Call and short loans on bonds and stocks
in Canada. . covavcce.cocovncnionns 45,914,453 44,522,543
Call and short loans elsewhere.......... 58,639,592 58,976,531
208,670,043 294,457,783
Current Loans in Canada ......... 443,011,879  437,440:914
Current Loans elsewhere ......... | 27,460,465 25,745:350
Loans to Dominion and iProvincial
GOVErDIONLS .. .coocone.coass's s aness 1,345,494 1,358,164
Overdue debts ....cocoveveroscnsnaens 2,008,935 1,907,160
Real eState ... .co..cocosscscscncnccns 643,105 788,490
Mortgages on real estate sold .......... 528,048 528,208
Bank Premises .......ceoceeccscnseases 10,014,023 10,632,222
Other ASSELS ..eoveee.. oo rosensansnans 10,651,078  9.568,801
Total BEBOLS ...coscsescccscssiscose $795.235,045 $782,427:4%7
Average amount of specie held during
the month ..... Ssnsna S eesEdyases 19,292,899 18,430,899
Average Dominion notes held during the
MONtH. . .0ve.eeeeesessessasssasans 38,369,563  36,980475
Greatest amount notes in circulation
during month .....ovvuiiiennane 70,619,102 64,486,151
Loans to directors or their firms........ 8,615,388 8,586,101

With September has come the beginning of the

fall activity.

siderable portion brought to market.

Crops have been harvested and a com-
The railways

are busy with shipments of wheat, and already we hear
of scarcity of cars at different points, especially at Mid-
land and Parry Sound. The volume and value of the har-
vest in different localities is now pretty well known, re-
tailers are ardering with confidence and the whole-
salers are actively engaged in meeting their require-

ments

upon the totals of the Bank Returns.

These conditions have their natural effect
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In the figures representing subscribed and paid
up capital the only change of any consequence is in
those of the Union Bank of Canada, which show an
increase under both headings of $300,000. There is
not, however, the proportionate increase in the rest
which might naturally have been expected.

The chief interest this month is in the amount
of notes in circulation, which has increased® from
$62,497,000 as on 3Ist August to $69,831,000 on 30th
September, or $7,334,000 during the month. During
the last five years the figures of circulation have been
as follows:

August. September. Increase.
1901 ...$51,352,000 $56,027,000 $5,325,000
1902 ... 55,035,000 60,965,000 5,930,000
1903 ... 60,414,000 63,741,000 3,327,000 _
1904 ... 60,227,000 63,795,000 3,568,000
1905 ... 62,497,000 69,831,000 7,334,000

The increase this year is thus twice as large as in
either 1004 or 1903. Last month we pointed out that
the banks which would supply the greater part of the
increase required during the ensuing busy season
were .the Bank of Montreal, the Canadian Bank of
Commerce, and the Merchants Bank of Canada. It
may be of interest to compare the figures we then
gave with those for Septentber:

September
Notes in  Available
Circulation. margin.

August
Notes in Available
Circulation. margin.

Bank of

Montreal . .. $0,053,000 $ 5,347,000 $10,383,000 $4,017,000
Canadian Bank

of Commerce 7,149,000 2,644,000 8,124,000 1,605,000
Merchants

Bank . ...... 3,744,000 2,256,000 4,504,000 1,496,000

$10,046,000 $10,247,000 $23,011,000 $7,208,000

These three banks have thus added about $3,000,-
000 to the country’s circulation during September, and

will be. able to supply between $0,000,000 and
$7,000,000 more if it should be needed. And
at present the indications are that every dollar
will be needed. The total circulation = being

$60,831,000, and the total paid up capital $83,416,000,
there is d*margin left of $13,585,000. From this,
however, must be deducted the paid up capital of the
Home Bank of Canada, which is included in the fore-
going figures. This bank, although it has begun to
make returns to the Government, has not yet issued
any notes and is apparently not ready for business.
This leaves the margin at $13,233,000. But as the
penalties for over issue are very heavy, ranging from
the amount of the excess issue, if less than $1,000, up
to $100,000; if the excess should exceed $200,000, NO
bank can afford to run the risk of accidentally exceed-
ing its authorized issue, so that with banks of from 75

to 120 branches it is necessary to keep from $100,000 -

to $500,000 on the side of safety. This is particularly
the case with baiks which have many branches in the
West and carry large grain accounts. They might
easily pay out $100,000 to $300,000 in a day. From $2,-
500,000 to $3,000,000 is probably about the minimum
amount which the banks as a whole must retain to en-
sure that there will be no over issue. In 1904, when cir-
culation was at its highest, and some doubts were ex-
pressed as to there being a sufficient available supply;
the total amount in circulation never came within 8$5,-
000,000 of the paid up capital. The total addition
which the banks ean make to their notes in circulation
is thus reduced at the very most to $10,000,000. In

e

THE MONETARY TIMES 527

October last year circulation increased by $8,431,000,
and although the exceptional activity in September
this year has to some extent lessened the strain which
will be felt in October and November, there is every
reason to suppose that the increase during the.present
month will be greater than in October, 1904. If this
should prove to be the case—and present indications
are that circulation is going out very rapidly—the
banks will be up to the limit and will have to fall
back on the use of the $1's, and $2's, and $4’s, issued
by the Government. With all the development which
is ahead of us, it is evident that if the boasted elasticity
of 'our currency is to be fully maintained, either bank-
ing capital must be increased, or the basis upon which
bank notes are issued must be changed. We may get
through this year without any inconvenience, but un-
less the progress of the country should receive a severe
set-back, we shall hardly be as fortunate in 1906.
The banks now established have authorized capital to
the extent of $17,000,000, still unissued, and before
next autumn we shall doubtless see a sufficient amount
of this paid up and thus made available as a basis for
note issues.

Balances due to the Dominion Government by the
banks have increased by $1,300,000, almost the whole
of the increase being in the figures of the Bank of
Montreal. Of public deposits, those payable on de-
mand have increased by $500,000, and those after
notice by about $5,500,000, or $6,000,000 ‘in all. In
1903 the increase was $6,200,000, and in 1904 about
$4,000,000. The decrease of $2,000,000 in deposits out-
side Canada is chiefly in those held by the Canadian
Bank of Commerce, which have fallen from $9,246,000
to $7,651,000.

On the assets side thq totals under the first few
headings are practically unchanged. Cash on hand
is much the same as last month. Balances due from
agencies in Great Britain have increased by $2,500,000,
while on the other hand, balances due from agencies
abroad have been reduced by $1,500,000. Securities
and call and short loans show little change. With
the renewal of business activity theaddition to readily
available assets has naturally ceased for the time be-
ing, but the banks still retain the strong position to
which we drew attention last month.

Current loans in Canada now stand at $443,011,000,
an increase of $5,571,000 over August. In September,
1904, there was an increase of $3,957,000, and in 1903
of $4,002,000. In dealing with the Bank figures for 31st
March last, we pointed out that the increase in current
loans in Canada for the previous twelve months was
the smallest for four years, that it was only one-third
of the increase in the Agar ending 31st March, 1904,
and considerably less than half that in the year ending
31st March, 1903. At the same time we said that the
prospects for the current year were exceptionally good
and that 1905 ought to show as much progress as 1903.
Six months have now elapsed, and it may be interest-
ing to compare the increase in current loans during
those six months with the increase in the correspond
ing six months of previous years:

. Increase
March September 12 months 6 months
1001 . ... $280,041,000 $286,105,000 .. $ 6,154,000
1002 . ... 300,066,000 303,518,000 $17,323,000 3,452,000
1603 . .- 346,292,000 373,633,000 70,115,000 27,341,000
1004 . ... 403,566,000 412,197,000 18,564,000 8,631,000
1005 . ... 422,351,000 443,011,000 30,814,000 20,660,000

As compared with those on which we commented in
April these figures tell a very different tale. If the

e




e e e ———

] | THE
course of cufrent loans|in Canada is any indication of
activity 1n business it} is evident that the past SiX
months canfiot have bleen unsatisfactory. \\e have
easily llL\'\;UiL"&li 1904 apd are treading closely on the
]1L‘Ci\ HI- i')us_

The rémaining fjtems of the balance-sheet
call for littlé comment.} Current loans outside Canada
have increafed by $1,J00,000, and overdue debts by
about’ $100.d00, $00,000! of this latter increase being in
the figures fof the li:lha?rn Townships Bank. Real
estate show#-a decreasg of $145,000, almost the whole
difference béing in the holdings of the Molsons Bank.

Total dssets now stand at $795,235,000, as com-
pared with $719,650,000 in September, 1904. During
the month they have infcreased by $12,808,000, while in
the corresppnding mopth last year the increase was
$18.020,000.f In that thonth, however, call loans out-
side Canadh increased by $7,000,000 the result ap-
parently, of an increase of $5,000,000 in depbsits out-
side Canadd. So far{as Camadian business is con-
cerned, the increase in assets this month is rather
larger -thaniin September, 1904.

|®an

POACHING ON THE GREAT LAKES.

It is with satisfadtion one notes that the Inter-
national Whaterways (ommission proposes to take up
the question of poaching by fishermen of Canada and
the United States respectively, in the waters of the
other country. It mdy be remarked parenthetically,
however, that the sin ¢f commission has usually rested
with thosejof the lattdr country. Be this, as it may, the
trouble befween fishetmen and a Government cruiser
is one thatl may quite|easily develop at any time into
a serious Quarrel betyeen the two nations. A boat
sunk, or a: few men killed by shots from the water-
police of tlie other nafion is just the sort of beginning
from which hot popular feeling goes to the extreme
of a desirg for rev_cng"c in kind. And incidents likely
to lead to Buch disast'{ous culmination seem to be be-
coming mére and moye frequent. It is all very well
to orate dn the rights and justice of the Canadian
case. No: doubt Anferican fishermen ought not to
poach on €anadian waters. But they are human, and
it is probably quite epsy for them, without very seri-
ously troubling their| consciences, to claim they did
not know fthey had ctossed the boundary. And hav-
ing crosséd that boundary, and been sighted and
chased by:a Canadiap cruiser, it is quite human for
them to take to their heels and try to make good their
escape at fhe risk of Heing sunk or injured.

Howeéver, such chances of acute friction between
two friendly peoples pught not to be allowed to have
the chancé to arise, fand anything the. Commission
can do td diminish that chance is to be welcomed.
Representhitives of both the United States and Canada
are said t@ be in favor of the attempt. One suggestion
is that the boundary line on the lakes should be
marked b¥ buoys, als¢ that maps be prepared showing
the divisidn between fthe two territories, and attached
to every fishing license issued, so that no fisherman
should be able to plead ignorance on this score.

Still, when plying their trade on bodies of water
such as these, ranging from forty to a hundred and
forty mileés in width, it may not be an easy matter
to maintfin buoys or otherwise to make plain to
fishermer their whereabouts in the eye of international
agreemerit. :

Ametican fishermen cannot be allowed to take ad-
vantage ¢f Canada’s superior resources simply because
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their government has allowed their own to become
depleted. At the same time, no stone should be left
ahturned to prevent any occasion 1or quarrel with
our near neighbor, which would be altogether too high
a price to pay. ‘

aax

THE LEATHER AND ALLIED TRADES.

Abatement still seems to be a long way off in
I'(‘.\]l('\‘[ to the .\U‘&'Hj\‘lh of the ]l"sﬂillll of hides. At
the same time it is not to be forgotten that the
Canadian market is one that sometimes in the past has
shown itself to be somewhat erratic. That is, it 1s
subject to sudden advances and sudden declines with-
out very clearly defined reason. Fake the present
high valuation to illustrate. So far as one can learn
there does not appear to be any strong speculative
influence at work. Supplies of hides, while light,
are not very particularly so for this season of the year,
while the demand, which is no doubt to a certain ex-
tent restricted through the high cost, is certainly not
greater than has often been prevalent before. It has
been thought by some that stocks have been kept
back with the idea of still higher prices, but those
quoted already should, it would seem, be surely suf-
ficient to attract such if they were in existence. Be
the reason what it may, prices are exceedingly high.
The quality of hides coming into the wholesale markets
is distinctly good, but this is nearly always the case
at this season of the year. ‘

The situation in leather, especially upper leather,
is, as may be conceived from cbnsidering that of hides,
very strong. Sole leathers have not shared greatly
in this activity, owing to a falling off in the demand
from Great Britain. Prices in nearly all grades, how-
ever, are very firm, and holders seem more determined
to keep up values in earnest than was the case a few
months ago.

The feeling of boot and shoe manufacturers 18
naturally affected by the high cost of their chief raw
material, and when it is added to a similar condition
in findings, trimmings, and other materials, as also in
labor, it is easy to see that a constant tendency to ad-
vance prices is to be noted on every hand. This has
been the actual case though some of the jobbers have,
Business,

it is said, felt aggrieved in consequence.
Stocks

generally speaking, has been quite satisfactory.
in the hands of retailers, some of whom in spite of
all presumption to the contrary, have been looking
for an easing of prices, have been kept in rather small
compass throughout the fall, and a good xurting‘tradf
has resulted and kept the wholesale houses well em-
ployed. The trade in fall lines was good. Altogether,
it seems safe to say that the complete total of the
year’s trading will show good figures, as indeed 1s to
be expected from the prosperity of the country and
the bountiful crops this past season.

a“an

PHASES OF THE AMERICAN INSURANCE
EXAMINATION.

Readers of the testimony in the life assurance €x-

amination ought not to be carried away into losing
confidence in life assurance because some officers of

companies have been shown to be venal and waste*

ful. It is very desirable to remember that there are
many life insurance companies in the United States
es Of

which have not been guilty of the extravaganc
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the excessive salary lists of the "Big Three,” as those
companies are called whose recent examination brings
them so much into the public eye. Some of the testi-
mony already given shows that important companies
are free from certain leaks that characterized the
New Yorkjthree; and we have heard during the
present week of several comparies who were asked
for subscriptions to political funds at election times
and absolutely refused them. It should also be borne
in mind that while policyholders are by these high-
handed excesses mulcted in the lessening of their
profits, they have no adequate reason to decry the
value of the principle of life assurance or to be ;;]n]nru-
hensive that their policies will not be paid at death.
Still these recent events in the life assurance
world suggest a condition of things in commercial
and financial circles of the United States that is not
pleasant to contemplate. Is there no reason to sup-
pose that in other directions than life assurance the
same nepotism, self-seeking, recklessness of expendi-
ture, may prevail? May we assume that the banking
world, the field of commerce and manufacture, are
clear of such blemishes? It would be too much to
expect. The love of money and the craze for money-
making are having a corrupting influence on American
life, and there is grave need for some corrective. We
have been struck by some recent words of the New
York Journal of Commerce on the subject of “Corpor-
ate Irresponsibility and Individual Honor.” Discuss-
ing the revelations now being made in life assurance
circles as indicating a readiness. to trifle with one of
the most sacred of trusts, that journal declares tha*
existing - statutes are “powerless to check the pursuit
of gain by methods equally at variance with law and

* * * PBut it has yet to be shown that,

morals.
under a vigorous and impartial administration of the
law as it stands some of the chief offenders in the mis-
application of life insurance funds cannot be sent to
iail.” But the statute law apart, and considering the
present situation from the point of view of high
morals, the Journal 'of Commerce reaches much the
same conclusion as the Outlook did the other day.
We quote the strong indictment of the former journal:

It has been convincingly shown that the chief officers
f three great companies had only the crudest, sense of busi-
ness honor; the most imperfect conception of elementary

1

rinciples of morality. Without any apparent sacrifice of

respect they were in the habit of doing things which,

1

sted by any conceivable ard of business ethics, were

grantly dishonest. It 1 deadening of the moral sense

ng men holding some of the most conspicuous and
ghly-paid positions in the country—men of otherwise reput-

e, respected and esteemed by their friends and
ghbors—that is the most discouraging revelation of all

them have shown pride in their academic culture;

their ability to command s ess wit icquiring
ym of the “scl s: but ne the t ng of the
o o n t of t S¢ e ma appears to
t itselr - t the qui kening o € ¢ r the de
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€ S 128 XUTY P ( by t ghest
ste, and fastidiousness as s I S t is cor
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That the directors who did not direct
part of the responsibility for the misdeeds of the officers w
treated their trusts as a private snap 1s too bviou

ment.

aan

OVER-BUSY LEGISLATORS.

An American contributor sends us in the follow
ing extract from a Kansas statute, an example of
feather-headed folly being allowed to wear its cap and
bells in the very state-house where laws are made.
We give it as he has copied it from a recent law of
that state defining and governing automobiles:

Sectiom 1. That the term “automobile” and- “motor
vehicle” as used in this Act shall be construed to include all
types and grades of motor velicles propelled by electricity,
steam, gasoline, 6r other source of energy, commonly known
as automobiles, motor vehicles or horseless carriages, using
the public highways and not running on rails and tracks.

Nothiag in this section shall be construed as in any way
preventing, obstructing, impeding, embarrassing or in any
manner or form infringing upon the prerogative of any
political chauffeur to run an automobilious band-wagon at a
rate he sees fit compatible with the safety of the occupants
thereof; provided, however, that not less than ten nor more
than twenty ropes be allowed at all tinies to trail behind this
vehicle when in motion, in order to permit those who have
been so fortunate as to escape with their pélitical lives an
cpportunity to be dragged to death; and provided  furthers
that whenever a mangled and bleeding political corpse
implores for mercy, the driver of the vehicle shall in accord-
ance with the provisions-of this bill. “throw out the life-
line.”

In commenting upon this silly addendum to Sec-
tion 1 our correspondent says: “It seems almost in-
credible that any legislature in the world could be
found willing to permit such nonsense to appear upon
the statutes, but it is nevertheless true in this case.
The instance may serve to partly explain why the
laws, as well as those who make them, are held in
such contempt by many intelligent and respectable
people in this country.”

It staggers one a little to hear of respectable and
intelligent people in United States having a contempt
for the laws and the law-makers of their own country.
And yet it is undeniable that much of the recent law
making of that country, and of other countries, our

own included, has been of a character which does not
command respect. The truth is there is too much
law-making now-a-days, for not only is ;much of it
needless, but, as Herbert SpeEnce said, a great deal f

»
it consists of amending or ynmaking the laws ol pre-

vious legislatures. Bv each of the last two legisla
g

tures of' New York State #fore than seven hundred
new laws were added to the total of 1ts jurisprudence
This is an appalling number, in an old sta ( 311
ordinarvy and natural subjects. of legislat

coviered, years ago In great pa 1 recen (
tells us. “these new laws are tinkerin f

aver of old statutes gratii 1 legislator

that he can do 1 I

track of all the or n¢ S
How wearving, for ¢ esenta
tive or lawver t al h the
<“".’|H:'v\‘:‘| I« gisiatl e er
far to undeérstand and properly a nister tl \WS
we have than try to cure all evils b ( laws. No
wonder the president of the American Bar A ssocia-
tion. himself a Virginian, declared, the other d

“W\What impresses one most deeply in an examination
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1
of the legislation 'of the |States is the number and
variety of subjects of leglislation and the assumption
(I will not sdy always improperly) by the state of
functions which in our eaflier history were unclaimed
by it. We aré a much-gpverned people, and there is
nothing whiclf affects tliv American citizen, from
infancy to the grave, awpke or asleep, in motion or
at rest, at hofe or abrdad, in his personal, social,
political or préperty righis, which is not the subject
of regulation By the.stage. Indeed, whether we eat
ot drink, or whatever wejdo, we do it all in subordin-
ation to the law of the sthte.”

K a

WAGES ANDEMPLOYMENT.
; —

One thing to be rémembered in connection with the
average wage-edrnings of tBe industrial clfisses in Canada,
in the iCensus repdrts, and referred to in our pre-

»s, is the fact that the average in many, probably

most, of the indistries n;unrrl. is considerably smaller than

it needs to be. § There are fseveral trades in which, either
from their naturg, from the fegulations of trades unions (for
example, the glitss bléwerg), or from established custom,
the employees d® not work {full time. Some lay off for the

hot weather andisomie for t!io cold, and others perhaps from

laziness. Then jithere, are the holidays. Some employers
also suffer incorivenience fr¢m the difficulty of getting tl

staffs to work immedi itgly after pay day. Again, stril

re apt to diminigh or even gxtinguish earning capacity some-

montls t Complaint is mad® in Great
Britain of the dglays, and qven loss of business, sometimes
caused by trade fcustoms or} practices which hinder progress
and to some extént reduce ;ﬂie capacity of costly plants. In

the United State

8 strikes arg always affecting some industry
1@ part of the country, and by reducing earn-
ings locally lower the average generally. It can be said

with re n thats to a considerable extent, the average wage
earnings of indiistr wofkers might be appreciably in-
creased if all w#re anxioud to earn and take advantage of
the PP :M:!:'Y?('« i
3 Ran
GOVERNMENT OWNERSHIP.
President R®osevelt béing one who is looked upon as

not strongly bfased in favor of corporations, his opir

ns on Governthent ownership are of interest. The other
day he declared Yery strongly against leaving to the Govern-
ment the ownership of anything that can with propriety be
left in private Bands, parficularly railroads )n the other
he spoke $trongly inj favor of Government regulation

of railroad ratesgand of Gdvernment investigation of r wlroad
ts \’;v::{!-.\. he said, of which we have a genuine

plaifi take many shapes. Rebates are now oiten

i

giver M%t they can be given just as effectively in

ny private gars, terminal tracks and the like
brought under cdntrol of the commission. “But/

nerit, the most important thing t

+

to this administrative body power to make its

finding ffectivk And thjs can be done only by giving

is fmade of a given rate as bein

itself t x a miaximum gate, which it regards as just

sirate to go into effect practically at once

teasonable{time, and to stay in effect unless
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JINSURANCE INSTITUTE OF TORONTO.

'

in 1 1 & ght ih St. Georg
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it finds the complaint proper, then

g Instityte of Toronto held an open meet-
's Hall, Elm Street,
nterested gathering was assembled. The

by Mr. John B. Laidlaw, manager in

Canada of the Norwich Union Company, who is president
of the Institute for the current session. After referring to
the good work being done by the Institute for the young
men in insurance life, Mr. Laidlaw proceeded to refer to the
disclosures now being made in the examination of life in-
surance company officers in New York. There can be no
question, he declared, as to the absolute solvency of the
great life insurance organizations in the United States and in
this country, and the press should warn policyholders against
dropping their policies, as it is said many are doing. At the
same time there is danger lest the public in their. surprise
and anger at what is bad may attack what is good; and the
speaker urged that the public should not be misled by un-
wise and uninformed agitators in the premises. He an-
ticipated the difficulty that would be found by company man-
agers who fight against excessive commissions and high
expense ratios. Theoretically these are improper, and should
be reduced; actually, they are in existence, they are common,
they are hard to uproot, and unless a man is disposed to
row with his agents and quarrel outright with his com
petitors his hair will be grey before he does away with them.

Mr. David Burke and Mr. B, Hal Brown, of Montreal,
were the first speakers, The former gentleman brought the
congratulations of the Montreal Insurance Institute to the
Toronto one. He asserted that the Canadian life assurance

companies were open to the fullest investigation, and

L

would readily open their books for such a purpose.

ada. he pointed out, there is an annual investi
affairs of insurance companies by Government staff.

rnant at the un liscrimmating and

Mr. Brown was ind
f of insurance matters by many

ue and

1itry, and went on to urge the v

nce. Let wrong-doers be punished, he

in anything else; but do not say that
1o as honest administration of life as-

fairs. There is abundance of it on both

Hon. James J. Foy, Attorney-General of Ontario, Mr. H.
iin, Dr. J. Howard Hunter, Provincial Inspector of Insur-
ance, Mr. J. J. Kenny, Rev. E. D. McLaren, and Mr, J. K
i 1d more or less brief, and the pro-
enlivened by recitations and

elections. terminated by refreshments for the

A VISIT TO MANCHESTER.

In Manchester, by application to the master, a com=
panion and myself [we were not at this time travelling with
the Canadian Manufacturers] were furnished with passes t0
Exchange, to witness the gathering

the Manchester Roy
. ble sight The room

of merchants ther¢ [t was a memorable sig

is a huge one: I should ts dimensions at 150 by 250
feet, the architecture s and stately, and here were
assembled thousands of shembers for purposes ol traffic. But

emonium of excited voices as on the

4 No! The
hn Bull must be carried on se jately, as
people with whom trading 1s no sudden
gathering

tliere was no such pand

Paris Bourse or the New York Stock Exchange

yusiness ot ]

lash in the pan; but a matter of reflection. The

of men, as we viewed it from a gallery, s so dense that
we did not at first distinguish any grouping. But presently
1t was ;‘!'I'\'!]J"ll).l that there were all over the room centres

such centres being roughly indicated where pos*

letters of the alphabet of large size affixed to the
ts at which

llars. These letters marked the spots a

buyers of a particular commodity, as wo 1 or corf,
d to meet. Evidently their trading was not done
but ersationally and in a low tone, other-

ter Babel of tongues than

we heard. It was an impressive gathering, and “‘,‘I\‘f']ed to
the in tion. One of the great world-centres of com-
merce was here in action. Here were, as our own _]nceph
Howe put it eloquently at a great convention of American

t: “Merchants who think in milli )ns—whose
;laﬂd
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or of a European principality.” The echoes of conversations
we could almost hear would in an hour or two be heard in
the Mediterranean or on the Pacific. There was great
variety in face and manner amongst the crowd, but gravity
in looks and demeanor was the rule. These men had no
time, apparently, to joke as members of a New York or a
Montreal similar group would be sure to do. They believe
as Mr. Tarte does—though with a different significance
that “Business is business”; and the Englishman takes his
recreation after business is over.

An excellent cicerone took me to the Dairy Exchange
through street after street crowded and redolent of cheese,
butter, and bacon. Once inside the unpretentious building
we found an extraordinary number of edibles represented
by show-cases and samples. It was the writer’s belief that
Canada must have a distinctive and easily recognizable place
in any such assemblage, but his faith was subjected to strain,
By persistent enquiry and visiting of booths we-found some
Nova Scotia fish and some other Canadian' edibles repre-
sented, but interest in Canada seemed to be languid, judg-
ing from replies to our questionings. It was borne in upon
the Canadian visitor that his country was only one among
many in this Exchange, and that big as she is she is not a
heavy factor in this world’s-market. It was necessary to
come over here to find out what a considerable role is played
by these west of Europe countries, Denmark, Holland, and
North Germany, of which the average Canadian knows so
little.

Of course one saw the Manchester Ship Canal, which is
at once the pride of the city and the wonder of those who
realize how far Manchester is from the ocean. But as
descriptions of it have appeared in The Monetary Times
already I shall not venture upon any particulars. It was
day can be in

August, and the writer was learning how hot a

the Midlands in a temperature of 78. It was hotter than
ntreal or Detroit at 88, so different was the air., The
m system took the visitor out to Trafford Park, so mu

of which has been secured, apparently, for canal basin and
warehouse purpdses, and really the extent of the enterprise
justifies it in being called huge. While in the park neigh-
borhood I bethought me of a letter of introduction from a
Toronto friend to the man in charge of the extensive works
of the British Westinghouse Company, and went to pre-
sent it. Unhappily the day was a bank holiday, the works
ere closed down and the manager was away The most 1
could do was look around the silent interior of one of the
mmense workshops, being permitted to do so by a very
ntelligent caretaker. It was not difficult to imagine what
hese premises would look like when in full swing, overhead

cranes travelling, shafting buzzing, lathes revolving. One
thing the caretaker did for me, little as I expected or per-
haps as an uninstructed visitor deserved it, was to show me
ind one of the. shops. This, doubtless, was because I
Canadian, and Canadians are “white-haired boys” with
nglish people in these days. At any rate I saw on that
1sion what it had long been my desire to see, the interigr
my of a turbine, Several of them were exposed
the big shop, in process of construction or possibly
of repair, and I learned what had alwalys puzzled me before
namely, the method eof so guiding the steam among the
S » of this modern invention

get the direct pressure

J. H.
aaan
LIFE INSURANCE NOTES.
We learn with interest that Mr. R. H. Matson, formerly
ging director of the National Life Insurance Company,
been appointed to the position of superintendent, of
! es for the Home Life Association jof Canada Mr.
latson has many friends and has a good knowledgesof Can-
1 of the life insurance business. He may be expected
g1V n excellent account of hims in the campaign
he has already undertaken

The Louisville Courier-Journal has the following anent

he 1i€ d o
the life insurance examination now going on in New York
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“Well, old Si Perkins, the
brick, has been the laughin’-
year, but his turn has come

Says one hay-seed to another:
feller who wunst bought a gold
stock of this county fer twenty
at last.” “How's that?” “He’s about the only man mn the
tcwnship that hain’t got a life insurance policy.”

In the course of a striking speech at the Mansion House,
on Wednesday, on the serious menace to the efficiency of
the Church of England, caused by the number of aged in-
cembents who are unable to retire owing to their lack of
means, the Bishop of London made the practical suggestion
that—"Possibly we may have to introduce a system of com-
pulsory insurance under which clergymen—and perhaps even,
bishops—will have to submit to the decision of a board of
their peers as to their retirement »Insurance Record, Lon-
don, Eng.

A dainty book of 46 pages is sent us with the
of the directors of the Caledonian Insurance Company.
is entitled the History of a Hundred~Years, 1805 to 1905,
gives interesting sketches and anecdotes of life and fire bus
ness done by that company in various parts of the world
under five British Sovereigns. One portion of the book is of

peculiar interest, namely, that devoted to managers and sec
aidwood, 1805, and. clos-

retaries, beginning with William Br
ing with Robert Chapman, the present manager. Among the
excellent por--

compliments
It
and

illustrations, of which there are mafy, 1s an
trait of the late David Deuchar, F.F.A., F.LA, who attained

1 : ve i 1 lerwrit-
uncommon and well-deserved prominence in the underwri

ing world. A portrait is also given of Lansing Lewis, man-

ager of the company for Canada and Newfoundland.
aan

FOR GROCERS AND PROVISION DEALERS.

An interesting compilation by the United Sta

ment of Commerce and Labor, shows that the estimated tot 1

weight of cows’ milk produced in the world is 26,400,000
distributed as follows Canada, 1,300,000; United St (
100.000: Russia, 3,500,000; Germany, 3,000,000; Fran )0,(
England, 200,000; Austria, 1,700,000; Italy, 1,450,900

~ » I P - X SNaw t
1.200,000; Spain, 500,000; SW¢ den & Norway, 800,00¢
land, 700,000; Denmark, 600,000; Belgium, 600,000; Austraha,

520,000; and Portugal, 500,000 The pr yduction

Europe is 18,450,000 cwt., from 45,000,000 COWS [he 1 x's:»
ber of thilch cows-in the world 1s 63,500,000 15,040,00¢ the
United States, and 10,000,000 11 Russia. There ar y S§iX
‘head .of horned cattle in Spain to ea h two and a half acres
of éultivated land, while in France there are 34 head, and
in England 56.

The . American Consul at Dublin says there large
and growing market in Ireland for American wheat I'he
recent prices for Australian wheat were 32s. 6d. -per quarte

{ last year at 20s

($7.92), and wheat of the same quality SO

per quarter ($7.06). He says that as Irlfh ‘_‘E’"" plays X‘IU

role in the baker industry the cheaper wve to m
its appearance only in the event of a very much incre
importation of wheat, and that wheat may be looked
rather must -be looked for, from our western stat nd
must be sold in Ireland at lower price an it S n
manded of late. Reductions in wheat—even ht ones—
would give United States manufacturers of flour a treme
ously large market in Ireland. It should be suggested
as in the case of other produce, that the I t
-aptured with better advantages if a central depot
liched in Dublin, thus avoiding excessive freight
middle P md a 1 re t “t ot d |
\ ] s ear the r a sl o 1
vhat the { neiwhbos "
United State ] A n S
Irelan p nt 1 t Ca 1

aaan 4

FIRE INSURANCE ITEMS.

Here is an instance of either t or enlight |
selfishness € ) \ 1 thout k VINg more
the circur n but t s t Becau Decat
I11.. has no funds wit pur se water pipe for
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protection, the L. Muelled Manufacturing Company has

offered  to furnish th& pipe I%Ck.‘\.ll'_\'

An insurance aggnt &A“éd upon Mrs, George Conrad, of
Red Bank, N.J., says the Phjladelphia Record, and asked her
it the family desired: to renpw a policy which Mr. Conrad
carried on the contedts of aburn leased by him on Washing-
ton Street. Mrs. Cdnrad tpld the agent in Mr. Conrad’s
absence that they did ot dare to reinsure the contents, as
Thth agent had gone but a short dis-
The con-

there was no need ofiit.
tance when the barm was 4i~c<v\crc|l in flames.
onrad now thinks she was a lit-

tents were destroyed; Mrs. }.
tle too hasty in her llccx\iogi.

Ageént, writing from \"m(lwr. N.S., on the subject of
neglect of fire insurahce byl retail merchants or others who
are getting credit, safm “Ydur remarks on this matter are n
order. Why don’t ybu kcciw at it. There are numbers of
people who lean all he timie on their wholesale houses and
vould lean on their bank 1t<= they were allowed to. And yet
these people grudge ito pa_\'g,- $20 or $50 a year for insurance
enough to get their l}cbts "nid if they burn out.” We find
in an address by Mr. Giyen, president of the Pittsburg
Association of Credif Nlcn.;fthe following upon this subject:
“A statement will alfo shoiv whether stocks are adequately
protected by fire insufance. | So many losses are attributed to
lack of insurance thit gno‘ credit men [i.e., supervisors of
credit] ate refusing ay:cfmnfs not so covered.”

Under the headitig of ‘?Curious Fire Claims,” the Inves-
tigator instances the follofving: When the newspaper man
walked into the local agcrft'a‘ office, the agent said: “What
dc you think of thatifor a klaim,” picking up a ‘paper from a
pile on his desk. Tﬁg newspaper man asked for information,
“Well, it was this w:ij'." was the reply. “A lady called at the
office of a physicianito haye her eyes examined. The light
wasn’t quite right and the (fpctnr gave her an umbrella to hold
over her head while lie suryeyed her optics. She brought the
open umbrella in contact With a gas jet and burned a hole in
it. Here’s aclaim for dai’nnge to office furnishings, $1.50.”

“The only one 1 knoW that beats it” continued the agent, “is
: |
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oman who left a roast of beef n the oven
r over the fence. When she
She put in a claim
But that wasn’t my

the story of the w
and went to talk to a neighbo
returned the meat was burned to a ¢risp.

for a fire loss on eight pounds of beet.

office and I can’t swear to the truth of it. The wumbrella
claim, however, 1s straight goods.”
t“an
DRY GOODS NOTES.

We receive word of the death at Port Dover of Jonathan
Ellis, president of the Ellis Cloth Manufacturing Company,
Hespeler, Ont. For some years also he conducted a woolen
mill at Port Dover. He was about sixty years of age and
left a widow and nine children.

British. newspapers refer approvingly to the
recently adopted by the Imperial Government in following
the plan adopted by Canada and having trade correspondents
in South Africa and other countries. The Board of Trade is
called on by the Liverpoal Post to organize some system to

) the information thus obtained broadcast among those

course

publist
concerned.

Dry goods men and other merchants in St. John, N.B,
they shall take in view of the
the tariff commissioners.

are considering what steps
approaching visit to that city of
They appear likely to ask for the abolition of the surtax on
goods coming in from Germany. There are some lines of
goods, notably millinery supplies, which they claim are not
made anywhere but in Germany, and for which there is a
steady demand here. They believe that the duty on these
goods of fifty-two per cent. is unnecessarily high. Another
point which they wish to have threshed out is in regard to
dress goods and cloth made in England. A year ago a
change was made in the preferential clauses of the Tariff
Act, and woolens made subject to a minimum duty of 30 per
cent. as against 27 per cent. before the change. The St.
Jchn dry goods merchants propose to ask the Government
woolen goods be again included in the °
as high protection is not needed.

cemmissioners . that
preference clauses,

The lumber bargé “Vebta” was, on
Wednesday last, bufned t the water’s |
edge at St Michaell§ [:;l}';’ an indenture |
f Georgian Bay It. was a large ves
sel and owned by V. Ji Pulling. \

It is understood that a jcompany is n |
formatiof in J.ondon, Ont

genarating electri

course of

r the purpogse ofg
power near Kilworth, some eight miles
from the city.

Fhe assignment i§ 1‘(';\(?:!'[1‘:1 of G. A

Wherever language is writlen the
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Typewriter

bacomes as necessary to modern busi-
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Fleury, gemeral mflerchint at Scott ness as the mail service, telegraph, or
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BRANDRAM'S B.B. GENUINE
WHITE LEAD PAINT

The World's Standard for the last
186 years.
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MADE IN CANADA BY

Henderson & Potts, Ltd., Malifax, N.8. |

HENDERSON & POTTS CO., LTD.

MONTREAL and WINNIPEG.

THE PURITY AND
EXCELLENCE QF

COWAN'S|
PERFECTION

COCOA

IS ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING.

BGlen fMDawre

651 SPADINA AVE., TORONTO
RESIDENTIAL AND DAY SCHOOL &P%is

Thorough in all its departments. ' Gives care-
ful individual attention, and the best physical,
mental and moral training

Offers great advantages in Music, Art and
Languages, Native French and German
Teachers. Large staff of experienced Residen-
tial and Visiting Professors and Teachers.

Pupils are prepared for the Universities,
and for the Music and Singing Examinations
of Toronto University, the Toranto Conserv-
atory of Music, and the Toronto College of
Music

The School will re-open Tuesday, Sept. 12th

For prospectus and full information apply to

MISS VEALS, Lady Principal

PATENT

WORK AND
PRICES
RIGHT

G ALVAN['.‘NE » Vom0

ONTO, ON

THE MONETARY TIMES

! FOUNDED 1825. |

Law Union & Crown
INSURANCE COMPANY OF LONDON

Total Cash
Assets Exceed 324 000 000
Fire risxks ed on almost every dmﬂpdoo

of insurable property
112 ST. JAMES ST., MONTREAL
(Cormer of l'lm d’Armes.)
Canadian Head Offic
J. E. l. DIOK.ON, Mgr.
DOUGLAS K. RIDOUT, Terente Agent.
Agents wanted throughout Cmudl

THE.... [Incorporated 1875)

Mercantile Firc

INSURANCE OOMPANY

All Polisies Guaranteed by the LONDON AND |
LANCASHIRE FIRE INSURANCE COMPANY OF |
| LIVERPOOL.

|
'ro THE TRADE,
|

Oc¢'. 27th, 1905.

Overcoatings

We are now showing a full|
range of Overcoatings in the |
following—

BOaVQrQ—In Black and m

Blue.

Meltons—In Black and in
Blue.

l
\
I

Fancy Tweeds—In the

very latest designs.
Samples sent on application.

Filling Letter Orders a Specialty

JOHN HACDONALD & coupm

Wellington and Front Sts. E.. Toronto

JOHN MACKAY & CO.

Bond and
Debenture Brokers

Government, Municipal,
Electric Railway and
High Grade
Corporation Securities.

Canadian Bank af. Commerce Building,
TORONTO.

KEEP POSTED

EVERY DAY

Our “DaiLy BuLrLeTiN" the only
thing of the kind in Canada. A most
complete and reliable record of
Failures — Compromises — Business
Changes — Bills of Sale — Chattel
Mortgages—Writs and Judgments for
the entire Dominion.

We issue carefully revised reference books four times
o R. G. DUN & CO.

Toronto, Montreal, -Hamilton,

| 1
London and Cities in Domimon, U.S. and Europe.

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies

CANADIAN CASUALTY
and Boiler
INSURANCE CO.
22+24 Adelaide St, East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A. C. C. DINNICK, Managing Director.

ELEGANCE
RICHNESS

|
We design
and manufacture
exclusively Fittings and
| Furniture for Banks, Offices,
Schools, Churches, ()pera Houses
Drug and Jewelry Stores
Write for turther partic-
ulars and prices to

The

Rice Lewis & Son

LIXITED.

HARDWARE NERGHANTS

Importers of

Bar Iron  Pipe
Chain Sheet Steel
Nails Tubes
Rivets Iron Pipe
Valves, Bolts

Pipe Fittings, etc., efo.

WRITE FOR PRICES,

TORONTO

1] Countries.

TRADE MARKS, &c.,
Procured in all

EGERTON R. CASE,

Agencies,--Ottawa Ont. Washington, D. C.

Temple Bulld
'l'oﬂ:no Cenada v
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FRUIT IN ALBERTA.

-

While 1t 1s scarcely €« rigcf to speak ol the treciess Wes

tern Canada whcen

which is the habit of so many pe« ple [Last

referring to the great p! iinsiif is certainly a country without
1 e L 1

frunt | t the sm riitd, such as strawberrcs, rasp

berries, et have bgen gr nf with success in some sections

nd 1, myself, in Cilgary, saw SOmc white currants

tr
as fine as any 1 have ‘unfg.;n.\\\hrrv It is true also t
Manitoba. produces somt gaioyl varieties of crab apples, and
some kinds of the h ww‘.)"[ Russians seem to do wel But
at the same time, SO far ;ti; the present 1s ¢ mcerned, tl
Canadian West, of course I;\ing out of consideration Brit
ish Columbia, which bids #xir to become one of the hnest
sections on thd ¢ontinent, is a country W thout

fruit-raising
fruit of its own growing, ;1i"d this fact in the eyes

visitor from Ontario ;u‘cd}.tuln('d to the sight of beautiful
! to speak of vineyards and
an

be

f many

orchards of varied ;a‘]:ph«i;nwt
groyves of peach and plmn_fls sufficient in itself to prove
irretrievable drawback. 'I‘Iii} frame of mind is not to
The l})\(‘llu‘(ﬂ; of fruit, from the view of pic
variety of africultural resources, healthful-
is bad enough; but besides

wondered at.
turesqueness,
‘ness, and several other poits,
these things it serveés to (&.’n\' suspicion to the
else can th?) In this connection, I remem
typical Westerner

climate as

perhaps nothing
ber hearing a little argumeht between a
licedilady from Ontario The gentle-

and a somewhat prejuc
and no

dilatig in enthusiastic terms

man n ll11('~YUvn was
enthusiast when

true Westerner is ever affything but an
cectioh—on everything comnected wit
p

referring to his own
its fertility ot

West, its magvellous progress,

the glorwous
The lady was con-

beautiful weather, &nd/ so forth.
evidently only against her
1t to most of his

soil, its

1
on many points, though
rathed demurring assel

vinced
will: and she gave a
propositions. Finally, howlever, she asked:

“ But what of the Wgstern fruits: what sorts do they

grow?”’ }
« Well. we don’t grow iruit,” was the reply, “the climate
doesn’t seem—"
“Oh. 1 see,” ejaculat¢d the lady in triumph,
Well. if the mugh-praised climate of the West 1s
¥ fruit, it isn't good h f

1

“it’s the

climate

not good enough to grow enough for

me.”
hh

The apologist of the West had made a faux pas, whic
2t once recognized as a loss 1«

irfeparable; and was at
»r argument. i
Tl incident happenid in Alberta. Yet, near

his 1n¢
southern boundary ot

furtl

hich is not even nghr the
[ have seen apple trees growing thriftily and, con
1 re, fairly BMvell laden with g wod-s1zed, £
red fruit It is trueffhe trees wer but two 1 nun

my way to see tl
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rate the explanation, of the problem. Driving one day in
with a prospective new settler, a highly n

telligent American farmer, he remarked to me, that when |

Central Alberta
e

rst went to his present location in the State of Washington,

everybody there said 1t was of 1o use planting Irut trees,

they would not gfow To-day that valley, he described, has

more than a ldcal reputation for 1its choice fruits [he
question is, what has happent d? The climate is the same as

was twenty years ag nd so is the soil. The pre blem,
therefore, resolves itself to one of experimenting with dif-

it varieties, as | have ready intimated. But, s remarked

n. the settlers in a new country are
pot in a positions to carry on €xpe riments; they cannot

afford the money, or the time Irom other occupations, to run

the risk of the failures, which are sure to intervence before

success becomes theirs.

There would certainly seem to be a
these considerations for the establishment of one or several
in the most typical situations, and the

good argument in

experimental stations

Government has alregdy been petitioned, I believe, with this

The climate of the region around Calgary is
quite different from that prevailing In Manitoba, and the
climate of Edmonton is different from Both. Experimental

stations 1n charge of experts who could take time to test
I
for our tar \\'-'\’t

of fruits {
ight"do much to remove the latter’'s chief reproach in the

eyes of Eastern people, and apart from fruit culture there is

of problems c¢ mnstantly arising in th

end in view.

the most promising varieties

n
a multitude general
agricultural conditions of a but partially settled country, of
which the speedy solution may mean the saving of consid-
erable money, to say nothing of misunderstandings and dis-
appointments.
F. P. W,

Calgary, Alberta

aaan

BRITISH EXPORTERS TO CANADA.

We should,have acknowledged sooner the receipt of a
copy of the Mercantile Year Book and Directory of Ex-
d by Walter Lindley Jones F.R.G.S., arid pub-
This 1s no new

hed at 21 St. Helen's Place, I ndon, Eng

r English exporters have been familiar with 1t

alking guide, 92 pages in extent, to

since 1884. There 1s a walk g
the <« of London, in street order, probably intended
s, IN pursuance the Scotchman’s ¢ yotion of
economy, «f e t Ak Its list of foreign importers €X-
tends over 150 pages { their number may be inferred when
we say that theé-places their residence all over the globe
re no-fewer than 680. One part ol the book gives the
principal ses of goods shipped from 1 ndon and the
naomes of the shipper List e g n, t nerchant,
porter n Mancheste Liverpool Birmingham, Leeds,
I 1 {, Bristol, Glas Nottingham, Huddersfield, in the
Lt King Par Hamburg Berhin,
Chemnait Dresder eipzig. Amsterdam, Rotter-
( Antwerp, and N Yor fore countries. We
¢ 1 iju t H 1 ¢ o1
mpo1
thr 0 b 't i <O of
t ( ’ - ess to
sap | 1 t number
: Not that , book alone
1 | y- + V '("1
the 1 . B t W hv‘p
to ¢ t to ( ( . the y in
t 1 ( ery the Kingdo1 trade, 1 we say
P v @ es 36 p ¢ n the West I1 dies
tr them: devotes to Austr and
Iv ) 1t] erage f 250 names ¢ ch; to
{ J [ th 435 names; ( nada has only
( mes 4 places, Why, the Ph ppines
t S N ements v 1 lmost as m y names as
I y But there are more 11 rting
merd ’ ( than 61, W r,I,') that this 1 very
likely, we ¢ y are many times 61 but t c ilers

cribing ‘,vr»v?m‘»'\

:
-
f
i

Qal
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Henry Carter
Stiff Hats

Are sold in the various colors, and are made in four Are beauties and a trade bringer. Their fine quality
different qualities at prices to suit-your trade. Itis and popular price give them a precedence over all
acknowledged to be a perfect gem by the bat other. It will astonish you how your trade will

Our

Wilkinson

Soft Hats

critics grow if you place this line on your shelves.

Our Straws and Cloth Caps

for men and boys are just richt. We have a splendid variety and at prices that will give good profits.

J. ARTHUR PAQUET, - Quebec, P.Q.

BRANCHES:
Montreal, Toronto, Ottawa,

Winnipeg.

Delicious Confections
that every Grocer
should keep are ...

—

COWAN’S

This aesign

of quality.

|
QUEEN’S DESSERT |
CHOGOLATE ||
CHOCOLATE |
CREAM BARS |
CHOGCOLATE GINGER I
t

WAFERS, &oc.

Burmese Linen Ledger

Wears Forever.

Two shades—White and Light Azure.
Perfect in tint. Tough as linen
perfect writing surface,’and practically
unwearable. Get your stationer to sup-
ply it in yoor next order for blank books

a guarantee All dealers can supply it.
Samples gladly sent.

Cvara Parer Co

LIMITED,

Toronto.  Montreal.

HOISTING ENGINES
and IEA__GHINERY.

We are building a large range of 11 oisting

Engines of various sizes and kinds, and
always keep the standard sizes in stock
for prompt shipment.

Our Hoisting Engines are of Improved
Patterns, and designed to be as simple as
possible, durable and efhicient.

Let, us quote you on your
requirements in this line.

The Waterous Engine Works Co. Ltd.,

BRANTF_RD, - - = CANADA.

TR

STATIONERY

We have now in stock complete lines

Stationery, Bank and
Office Supplies, New,
Fresh, Up-to-date Goods.

Every article ‘required—undoubted value—
Call and see our New Warehouse.
New Goods receiving every day. -.- Letter
orders promptly attended to

'BROWN BROS.,

Limited
Complete Stationery and Paper House,

51.58 Wellington Street West, TORONTO

One Dollar fo Ten Thousand.

MURRAY’S b
INTEREST  TABLES

Show interest on all sums from One Dollar to

Ten Thousand tor 1 day to 368 days, from

2 to 8 per cent. at )4 per cent. rates 1
’ PRICE, $10.00.
B. W. MURRAY, TORONTO,

Accountant, Supreme Court of Ontariq

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power "and
Traction Purposes

Also Ajr Brakes

For Steam and Electric Rallways

For informagion address nearest ofMce.
General Sales Offices and Works:
Hamilton, Ontario.
District Offices:

Torownro, Lawlor Bidg., King and Yonge Sts
MonTrEAL, Sovervign Bank of Canada Bidg
Vascovver, B.C., 15+ Hastings Street
Wisnrre, Man,, gasg23 Union Bank Bldg
Havwrax, N.S., 134 Granville Street
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means to ascertamn Canadjan importers that they do others. | &

essity of their reputation, to | «

It is part of their success] a fiec
; 1 . T |

be reasonably accurate, ;d}m ¢gither Lindley Jones & Brother

Id of only the} frifige of ( anadian 1mmp

have got ho
Britain or Canadian ll]\l»«vl“('l’\{hﬂ\ ¢ made a smaller impression
i

on the vast total of Britifh €
]

| e

SOUR GRAPES.

——

Is the necessity for belittling its
their

xports than even the Board of

Trade figures show.

When a business firm;fed
rivals, and when it stoeps to misrepresentation of
claims and resources, evgrybgdy suspects that something is
radically wrong with its Q\\‘n"cnn(lition and surmises that the
firm itself recognizes its &»\\'xi'\\’eakxless. Something like this
would appear to be the rfnatter with Western Australia. The
Government of that State regently issued a 1eport which not
full of its own fillcg'gd superior advantages as 4 field
for immigration, but attempted to fortify. its position by
gross mi~rrprcsentati'mx'; of iCanada. This is done by dwel-
ling largely on the sugposed drawbacks of the Canadian
climate, and by a garbled repetition of experts’ evidence as
to the prevalence here bf ifisect pests and so forth. Then
there are-carefully selegted <tatements as to the danger to |
Canadian crops from frost, the scarcity of fuel in the North- l
West. the scanty rainfall and a dozen other statements taken \

i
|
|
|

only was

out of their true context and made to loom larger in the
eyes of a prospective emigrant from Britain’s shores who is
another of His Majesty’s

contemplating settling in ofie or
hot of the comparison

possessions across the seas. The ups

is that if a man will but put half the time and energy re-

quired to make a living in the North-West, into a farm in 1

Western Australia, he will meet with quick prosperity. This l
may be all so, but it woild have come with better grace
Australia if its Government had allowed the
for themselves without
This course

from Western
mere facts of its attrac¢tions to speak
having to run down those of a sister colony.
always looks suspicious.

Ran

dealing 1t

yrters from | uprightness in the

of business in Canada, for he w
though no one would t

ago, he has

ARY TIMES

uble principles, his influence and example have assisted not
mnly to maintamn for his house the high standard of business
has always held but to promote commercial

community and to discountenance sharp

practice.

Mr. Ince tell of the early days
as a »\'cnublc “0Old Timer,”
ake him to be 81 years of age. Long
gave their notes for

It was interesting to hear

told us, purchasers
a date as they could, and re-

newed them “If they paid $25on $100,
and renewed their notes 10T three months, they thought
they were doing very well. Of course this system often in-
volved considerable loss on our part, but as profits were con-
siderably larger than they are now we were able to stand it.”
Further, as the deceased gentleman told an interviewer this
very year, the earliest wholesalers were not confined to one
“Qur firm handled all such articles as nails,
harvest tools, paints and oils, etc.,” he
gular lines of groceries. This was
the country storekeepers, came
plies, and naturally wished

what they bought at as long
as often as they could.

particular line.
chains, anvils, spades,
explained, “besides the re
done because our customers,
in with ‘their teams for their sup
to get all they could in one place.
had to be distributed by teams in the winter,
possible, .by boats in the summer. Goods were taken by boat
to points on the lakes, and from there distributed to the in-

railway, the Northern, was com-

terior. The first Ontario
menced in 1852, followed soon afterwards by the Grand

For many years all goods
and, where

Trunk.”
'R R
CANADIAN LIFE INSURANCE OFFICERS’
ASSOCIATION.

The annual meeting of this association was held on

Tuesday, the 24th October, in the board room of the King
Edward Hotel, Toronto. - Mr. T. Hilliard (Dominion Life),
the ‘retiring president, presiding. Others present were
Messrs. J. K. Macdonald and W. C. Macdonald (Confeder-
ation Life), J. F. Junkin and P. C. H. Papps (Manufac-
turers Life), F. Sanderson (Canada Life), L. Goldman

THE LATE WILLIAM INCE.

—_—

The death of Mn William Ince removes one oOf the

oldest merchants in Tororto, and one who had taken part

any activities which tended to benefit the city and
surrounding country. He had lived here for seventy years. At
his death he was senior member of the well-known whole-

house, Perkins, Ince & Company, which he
years he

freely in m

sale grocery
joined more than half a|éentury ago. For many
was on the council of thejBoard of Trade, and in 1887 was
{ Arldl in the days of the narrow-gauge

chosen its president.
the Toronto and Nipissing, and

railways out of Tororjto, viz.,
the Toronto, Grey arjd Bfuce, he
[aidlaw and others fgr their establishment
president of the first-named company. In later
{ other positigns df a commercial kind, being

toiled along with George
and became vice-
years he
at the

assumed
time of his death a dire¢tor of the Dominion Bank and vice-
president of the 3ritish Canadian Loan Company He was
prominent in ( hurch lof Hngland work and had been a trus
tee of Trinity Univensity His remains were followed to the
grave Monday Jast| by a large gathering of the most
prominent peoj le 'of jthe gity, who had known and admired
the genuineness of fthel man, his scrupulous integrity, his
kindliness of heart gnd his refusal, through a long life, to

stpone duty to corfvenignce

Mr. Ince was 4 g0@d business man and a thorough
Coming outi fréth Ireland as a small boy he went
Moore's, on King Street, in the

s Mr

ery shop,! Geprae
3
St. Lawrence market

1838 and < afterwards manager f
ocery huginess n the

oo lhe entered the firm of F. & G.

rs Rpg

tinued the business

Company.
]

Perl ny, apd 18z became a partner. Some
twenty i1¢ Brederick Perkins retired, when Mr.
George ‘Perkir Mrl Ince and Mr. John W. Young con-

undér the name of Perkins, Ince &
’ Of consérvative views, but imbued with honor-

(North American Life), E. Marshall (Excelsior Life), D.
Burke (Royal Victoria Life). A. McDougald (Pelican &
| British Empire), J. G. Richter (London Life), B. Hal. Brown
| (London & Lancashire Life), D. Dexter (Federal Life), o
Milne (Northern Life), and T. Bradshaw (Imperial Life).
at being unable to attend were

Letters expressing regret

read from Mr. J. H. Brock, of the Great West Life, and Mr.

D. M. McGoun, of the Standard Life,

i
|
1

Capital (authorized by

Act ot Parliament) $a,000,000
Capital Paid-up ....$1,000,000
Reserve Fund.... . 1,000,000

DIRECTORS
W. F. Cowax, President
FrED. WYLD, Vice-President
W. F. Allen  A.J. Somerville
F. W. Cowan W. R. Jobuston
W. Franci

!

| THE STANDARD
| BANK OF CANADA
l

!

|

Hzap Orricr, - TORONTO, Ont.
GEO. P. SCHOLFIELD, General Manager

J.8. LOUDON Assistant GeneralManager and Inspector C A. DENTSON, Accountass,

Allsa Oraig Brighton AGENCIES Harriston Parkdale (Toronto

Beaverton Brussels Deseronto Kingston Parkhill

Blenheim Campbellford Durham Lucan Picton

Bowmanville  Osnnington Forest Richmond Hill

Bradford Chatham Flesherton Orono Stouffville

Braotford Colborne KE Toronto (Bay St. Br.

MONTREAL—Molsons Bank ; Imperial Bank of Canada. Temple Bids.
Nxw Yorx—The Importers and Traders National Bank Market Branch
LoNpos ExeLAND—The National Bank of Scotland. Wellington

! it
! Head Office,
| THE ONTARIO TORONTO.
“ Capital Paid-up, - $1,500,000.00
| BANK by =e=
l DIRECTORS

Geo. R. R. OookBURN, Esq., President DONALD MAOxAY, EsqQ. Vioe-President
| &-D. Perry, Eaq N R e R Grass, Esq. T, Waimaley, Faa. ~John Flett, Esg.
l OBARLES MOGILL, General Manager. R. B. CALDWELL, Inspector.

BRAN

| Alliston Collingwood  Lindsay Newmarket  Budbury

Aurors Oornwall Mountreal, Que. Ottaws Trenton

Sowmanville Fort William  Mount Forest sterboro

Buckingham, Que.  Kingston Port ur Waterford

Teronto—Socott and Wellington Sta. Queen and Portland 8ta. Yonge and Richmond

Sta. Yonge and Carlton Sta.

AGENTS
London, —Parr's Bank, Limited. France and B it
York—Feurth National Bank and the Agents Bank of Montresl. Boston— N
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Incorporated by Act of Parliament
| Capital, all Paid-up, $14,400,000 00
| Rest 10,000,000 00
of Directors
RT. Hox. LORD STRATHOONA
A. T, Paterson, Esq, E. B. Greenshields, Esq. Sir William O. Macdonald.
R. R. Angus, Esq. James Roes, Esq. R. G. Reid, Esq. Hon. Robt. MacKay.
H. V. MErepIta, Assistant General Manager, and Maoager at Montreal.
Fi W. TavLor, Assistant Inspector, Montreal.

\ Undivided  Profita, 127,156 41
AND MouNT RovaL, G.OM.G.
E. 8. OLOUSTON, General Manager.
F. J. HUNTER, Assistant Inspector, Winnipeg.

Established 1817
Head Ofice, MONTREAL
Hon. Stk Gmo. A. DRuMMOND, K.C.M.G., Vick-President. Presidert.
A. MAoONIDER, Chief Inspector and Superintendent of Branches.
BRANCHES IN CANADA. MONTREAL—C. W. DEAN, Assistant lun‘e’r.

Ontario Quebec Hartland Portage La Prairie
Almonte Cookshire Moacton Winnipeg
Belleville Danville Shediac
Braatford Fraserville St. John N.W. T,
Brockville Grand Mere Woodstock Calgary, Alberta
Ohatham {:kv Megantic Nova tia Edmonton, Alta.
Qollingwood vis Sco i Asea
OCornwall Moutreal Amhersc %:‘d'n‘m u“'u;.,
Deseronto ‘ Hochelags Pridgewater Alta.
Fort William “ Papineau Ave, Canso Regina, Asaa,
Goderich * Pu St Oharhl glaa Bay

™ t. ifax British Col
m‘u *“ West End Br. *  Duke St Br,

“ Sherman Ave. * Westmount “  North End ,_A"'"'{)""‘
m Quebec Lunenburg Enderby
I Sawyerville Mabou Ureen
London St Raymond Mahone Bay Kelowna
Ottaws Warwick Port Hood elson
= : .
Perth ol - ol
New Brunswick ;} ‘rrl(':ol‘i:h Nicols Lake
Picton a.ndovrl’ v
Barnis thurst
Stratford Buctouche Manitoba  yemon
8t. Mary's Uhstham Altooa Victoria
Torooto Edmundston Brandon
“  Yonge St. Br. Fredericton Gretna

Wallaceburg Grand Falls Onkville

In NEWFOUNDLAND—St. John's,—Bank of Mountreal. BirchyCove(Bay of Islands)—Bank
IN GREAT BRITAIN—London—Bank of Moutreal, 22 Abchurch Lane E.C. [of Montreal.
ALEXANDER LaNo, Manager
Ix TR UIH'IDB.D:.AT;.—-NW YortJ—B.'Y. l!obt(l;a and J..l. Greata, agenta 58 :.u St.

ontreal, J. W. DeQ. O'Grady, Manager. Spokane, Wash.—

Bank of Montreal

BANKERS IN GREAT BriTaiNn—Londco—The Bank of England.
London and Smith's Bank, Ltd. The Inudounnd'“mhnkblld. The Na-
tional Bank of Jad.
Bootland—The British Linen

BANKERA IN THE UNITED STATES—New York—The National Oity Bank. The Bank of
New York, NNBA. National Back of Co in New York. Boston—The
Merchants National Bank. J. B. Moors & Co. m—mmn::km.
fan Francisco—The First National Bank. The Anglo-Californian Lad.

The Canadian Bank
of Commerce

DIVIDEND NO. 77.

Notice is hereby given that a dividend of three
and one-half per cent. upon the capital stock of this
institution has been declared for the current half-
year, and that the same will be payable at the Bank
and its branches, on and after

Friday, the First Day of December next.

The transfer books will be closed from the 16th
to 3oth November, both days inclusive.

The annual general meeting of the shareholders
of the Bank for the election of Directors and for other
business, will te held at the banking-house, in
Toronto, on Tuesday, the gth day of January next.
The chair will be taken at twelve p'clock noon.

By order of the Board,
B. E. WALKER,
Toronto, 24th October, 1904. General Manager.

-~

Capital (paid-up) .. $3.000,008
Reserve Fund and

THE DOMlNION Undivided Profits $3723,350
BANK HEAD OFFIGE,

TORONTO

l)lro;ewr-.-lt. B. OsLEr, MLP., President. WrLmor D. MaTTHEWS, Vice-President .
W. Ince W. R. Brock, A. W. Austin T'\nmLhE Eaton J.J. Foy, KO, MP.¥

Belleville, Ont.  Fort William, Ont. Uzxbridge, Ont.
Boissevain Mapr. Gravenhurst, Ont. Lindsay, Ont. Orillia, Ont Whithy, Ont.
Brampton, Out. Grenfell, Assa. London, Ont. Oshawa, Ont. Wingham, Out.
Brandon, Man.  Guelph, Ont. Madoc Seaforth, Ont. Winnipeg, Man,
Cobourg, Ont Hespeler. Montreal, Que. Selkirk, Man. “ North Eod
Deloraine, Man. Huntsville, Ont. Napanee, Ont. St Thomas, Ont. * Notre Dame
. & Nena Sta.
Orrices 1¥ ToroNTO—Corner King and Yonge Sts, cor. Jarvis and Ki Sta., cor

Queen and Esther Sts., cor. Queen and Sherbourne Sts., cor. Dundas and Sta.,
or. Spadina Ave and College Sts., cor. RBloor and Bathurst Sta., cor. Queen and Teraulay
Sta., cor. Yonge and Oottingham Sts., Dovercourt and Bloor Sts. — In comnection
with each branch is a SAVINGS BANK Department.
Drafts on all parts of the United States, Great Britain and Kurope bought and sold.
Letters of Credit issued available at all points in Europe, China snd Japao.
T. G. BROUGH. General Mahager.

/

~3

w

The Molsons Bank.

100th DIVIDEND.

The Shareholders of The Molsons Bank are
hereby notified that a dividend of FIVE PER
CENT. upon the Capital Stock has been declared
for the current half-year, and that the same will be
payable at the Office of the Bank, in Montreal, and
at the Branches, on and after the

Second Day of October next.

The Transfer Books will be closed from the 18th
to the 3oth September, both days inclusive.
THF NUAL GENERAL MEETING

of the Shareholders of the Bank will be held at its
banking house, in this city, on MONDAY, the 16th
of OCTOBER next, at three o'clock inthe afternoon.

By order of the Board,
JAMES ELLIOT,

Montreal, 2gth August, 1905. General Manager.

The Bank of British North
America.

INCORPORATED BY ROYAL CHARTER.

The Co{:rt of Directors hereby give notice that
an interim Dividend free of Income Tax,
for the half-year ended 3oth Tune last, of thirty
shillings per share, being at the rate of 6 per
cent. per annum, will be paid on the 6th day
of October next to the Proprietors of shares
registered in the Colonies.

The dividend will be payable at the Rate
of Exchange current on the 6th day of October,:
1905, to be fixed by the Managers.

No transfers can be made between the 22nd
instant and 6th prox., as the books must be
closed during that period.

By Order of the Court.
A. G. WALLIS, Secretary.
No. 5 Gracechurch Street,
sth September, 1905.

BANK OF NOVA SCOTIA

INCORPORATED 183a

Capital Paid-up, $2,000,000. Reserve Fund, $3.200,000.
HEAD OFFICE, - HALIFAX, N. S.

IL.ondon, E. C.

DIRECTORS :
Joux Y. Pavzant, President. Cuas. Arcuisarp, Vice-President
R. L. Boroex, G. S. Camrerrr, J. W. Avuisoxn,
Hecror Mclxnes, H. C. McLeon]

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLeon, General Manager.

D. Warers, Supt. Braaches. Gro. Sanperson, Inspector
C. A. Kennzpy, Inspector.

BRANCHES :

Nowva Scotia  Amberst, Annapolis, Antigonish, Bridgetown, Dartmouth, Digby,
Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North Sydney,
Oxford, Parrsboro, Pictou, River Hebert, Stellarton, Sydoey Mines, *Mo.

| Westville, Windsor, Yarmouth.

| British Columbia— Vancouver.

| New Brunswick —Campbellton, Chatham, Fredericton, Moncton Newcastle

| Port’Elgin, St. Andrews, St. George, St. John, St. Stephen, Sussex, Woodstock.

| Prince Edward Island —Charlotte- ©° Northwest Territories—Calgary,

| town and Summerside. 5 Edmonton, Strathcona, Wetaski-
Ontario —Arnprior, Berlin, Hamilton, win

Ottawa, Peterborough, Toronto, Newfoundland - Harbor Grace and

" King St. and Dundas St St. Joha's.

| Quebec —Montreal and Faspebiac. West Indies Kingston, Jamaica.

l Manitoba - Winnipeg. United States - Boston and Chicago




The constitution was gmepdeyd to admit of subsutute

representatives attending njeefings in respect: of those
panies whose headquartery ang outside of tl

Ontario and Quebec

The new officers electefl fér the year were as follows
President, Mr. David HurKe

First wice-president, My. E 1 Junkin.

Second vice-president, Mri J.G. R chter.

Auditors, Messrs. | W. €ox and John Milne
Secretary-treasurer (Pro tem), I'. Bsadshaw

Executive committee, the “fcregomg ficers nd n

)
addition Mr. T. Hilliard, Mr. D. Dextte, Mr. L. Goldman

and Mr. \¥. ( Macdonald

ana

QUR HALIFAX LETTER.
-

A great deal of dissatisfiction is being ’r\ym“w‘, here
over the steamer service which the Allans are. offering
between Canada and Great Britain during the winter We
have heard a lot about the | turbine ships “Victorian” and
and ‘wot a flaetifig glimpse of them when they
’l.h(‘.\' were appar

“Virginian'
made their maiden trips here!last spring
ently for show purposes anly; as the schedule for the winter
Worse than that, it provides

ships

makes no mention of turbjinés
that the work shall be dong by third or fourth-rate
such as the antiquated dPakisian.” the “Sicilian,” “Corin-

thian,” and “Pretorian.” MWé surely might have expected the

“Tunisian” and “Bavariaj” 4t least. Even they are not the
ships to perform the seryicg as it should be performed, but
ple

they are far better than the {“Parisian.” It seems to peo]
down here absurd for thei Government to be discussing

fast lines, and while waiting for the fast line to come, t
submit to having the mafls garried by such notoriously slow

boats as the “Sicilian,” #Corinthian” and “Pretorian.”

The fruit crop of Ngva Scotia is turming out very much
better than was expected, the long period of fine and dry
weather having been of gxtraordinary value in ripening and

maturing the later variefies; The crop of apples will be at
least 75 per cent. of an gpverage one, and the quality is fine
Prices have been better jthan for years and the year’s yield
will be a highly 1»‘1_\'1114 ohe. The better varieties have
brought as high as thrge @ollars at points Ol shipment
Large quantities are going forward to the English market
and the export crop wijl gir ybably amount to over 300,00
barrels, of which about} 75000 barrels have been shipped
The Gravensteins, owing- t¢ frost, were a poor crop, but
Blenheims, Kings, and Ribstons are good A great Improve

"1

ment is visible this year}inithe packing and grading of fruit

A considerable shipmeng of apples and pears W ecent
made from this port-to Pouth Africa.

['he lumber rade is|vety dull in the Maritime Province
and at the present timej not n uch wood is going forward te
the marl in the Old Qountry. The supply is muc h smalle
than usual as an enornjous quantity of logs is hung up
the ] Brunswick rivérs:and will not be got out this y¢
Pr re very unsatisfhctory and timber brokers here
that t { 1 in Gredt Britain are u wder mis 1C €

te of pffdirs [hey are holding b k 1
pur be uSE V"“\\ do not believe there 1 S
hort re really eXxists At the preésent
t efta b obtained in the Am«
1 ed of stuff as that people take R
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scarcity in the catch and dealers

and Gaspe catch will not be

I

(

prices nNow preval

[Labrador

The price paid to fishermen

made from ti

de gfish should soon

he fisherman does not compiai [here is undoubtedly a

here say the Nova Scotia

more than one-third; but the

the consumer that it will curtail

large quantity oOi

yrice will-be so high to
re 1s a4

fish vet to be m rketed, and 1t 15 fe.t that the

ynsumption very greatly I'he

ng must come down.

The dogfish reduction plant at joing good work

is six 'dollars per ton, and a

thousands tons 1 day « wald ¢ as1ly be ~'-"“<-! If the ‘.('Hﬁ"'/nr
he dogfish turns out as gord as expected, the

I g ted. as similar fac
togies are to be erected at Shippigan,
New Brunswick

The Minister of Marine and |
visit to Nova dcotia, gl
nd the dogfish reduction

Island is the last of the

refontaine,

1 particular

1s been paymng a

attention to the wireless stations

plants. The station on Partridge
twélve which the Government contracted with Marcom to
It is said by Mr. Prefontamne to be ‘the intention of

erect
tations erected along the

the Government to have wirgless s
['ranscontinental railway,
ich The station at Sable Is ind 18

survey line of the to enable the
parties . to keep m tot
working very satisfactorily, communication with the mamn
lifax and with other points being

station at Hal constantly
Sable Island station is taking from fifty to

maintained. The

one hundred messages a day to and from passing ships.

Halifax, Nova Scotia, 23rd Oct yber
aan

BANKING AND FINANCIAL ITEMS.

Said a man, recently arrived from Ireland, “1f 1 deposit
my money in the savings bank when can I draw it out
“Sure,” replied his friend, “an’ if you put it in this

day, you can draw.it out agamn tO-mMOrrow 1»_\' gl\ing a tort-

again?”

night’s notice.”

A permit has been taken out by the Standard Bank of

estimated cost Of

t

Canada for alterations to be made, at an

$20.000, to the stone head-offices of the bank on the corner

Wellington Streets, Toront

Having to go to press a l].L) earlier this week because
of the Thanksgiving holiday we cannot give the figures from
the Bank Clearing Houses for the week ended 26th. Bu
have 1 doubt they were large ones [he aggregate ol the
three previous we S the eleven Can wn clearing cities

S Octobe 5—$76,4109,582 O ctober 12—$77,320,759;
O be —$73,866,9

Mr. Lown has calle t hie ™ i The Monetary

mes to explam t [ urand referred to mm our
en i t ck d ] eading s répresentipg 1M
tre the prop | Far $. Bank f Candda vas
merely a person gaged to canvass 1Or stoc k | t he Ox-
led his 11 S en he put out sign with “Pro-
Offices” upon it, and that the provisional offices are

8 K Street West, ] nt He gives us the names

I the P 1 1 Art ect: Mr. Watson, mayor

I ¢ )r. Ierg ! to id Mr. G gher
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! \ | by api to Parl ament
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¢ D 5,0 0Cco 1 n des mong
'« provisional directors M. McTaughlin, E. E. A. DuVernes
Ren Proy t M 1 W . $Smith: Samuel jarker, M.P.,
Hamilton; Georg \. M. P.. Preston; Lord FErnest
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Incorporated 1858

Head Office, Toronto, Can.

THE BANK e, ot
OF TORONTO | ™ smscrons

“'llv.llll H. BEATTY, President
G. GouDERBANM,

Robert Reford

DUNOAN CoULsoN, General Manager

Vice-President

. Robert Meighen
E. Gooderham
Junll’lll HENDERSON, Asst. Gen']| Manager

John Waldie Hon. C. 8. Hy M.P
William Stone Joha Macdonald e -AI }

Ontario BRANCHES
Toronto, Collingwood London East Preston Winnipeg, Man

(5 offices) Oopper Clift Millbrook St. Catharines Qlu-be-c
Alandale Oreemore Oakville Sarnia Montreal |
Barrie Dorchester Oil Springs Stayner (3 »ifices) |
Brantford Omemee Sudbury Maisonneuve |
Brockville Parry Sound Thombury Point 85t. Charles
Cardinal Peterboro Wallaceburg Gaspe
Oobourg Petrolia Welldpd Hrit. Col
Coldwater London Port Hope 4 Rossland :

Oollections made on the best terms and remitted for on day of payment.

; +—London, England—The London City snd Midland imi
New York—National Bank of Commerce. Chicago :l"?:: .\R::‘l-km:i‘?;::;t
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Established 1865

HEAD OFFICE, QUEBEC

Capital Authorized, $4,000,000
Capital Subscribed, 2,500,000

UNION BANK
OF CANADA | =iz 2z

BOARD OF DIRECTORS

ANDREW THOMPSON, Esq.,
HON. JUH.\' SHARPLE
D. C. Thomeon, Esq. R. T. Riley, Esq.

President

Vice: President
Wm. Price, Esq.
F. Kenaston, Esq.

E. J. Hale, Esq.

Wm. Shaw, Esq. E. L. Drewry, Esq. Sohn Galt, Esq
G. H. BALFOUR, - »i - General Manager
J. G. BILLETT, Inapector. | F. W. 8. CRISPO, Western Inspector.

Asst. Inspectors, E. E. Code, H. Veasey, sod Ph. Vibert.

H. B. SHAW - - Supbrintendent Western Branches.
Advisory Committee, Toronto Branch

Gro. H. Hees, Enq Tuos. KINNEAR, Esq.

BRANCHES
Melbourne, Ont,, Rapid City, Man.
(Sub, to M, Regina, N.W.T.

Alexandria, Ont.
Altona, Man.

Gretna, Man.
Haileybury, Ont.

Imperial Bank of Canada.

Capital Paid-up,
Reserve Fund,

. R. MERRITT,
). R. WILKIE,

I

D.
W. RAMSAY,
WM. HE

HEAD OFFICE, - - TORONTO.
D. R. Wik, . ’ ~ .

E. Hay,

W. MorraT,
R. A. Lvox,

Arrowhead, B. C.
Balgonie, Assa.
Bolton, Ont.
Brandon, Man.
Broadview, Assa.
Calgary, Alta.
Cobalt, Ont.
Cranbrook, B. C
Essex, Ont.
Edmonton, Alta.
Fergus, Ont.
Galt, Ont.
Golden, B. C.
Hamilton, Ont.

NDRIE,

BRANCHES
Ingersoll, Ont.

Listowel, Ont.
Montreal, Que.
Nelson, B, C.
Niagara Falls, Ont.
New Liskeard, Ont.
N. Battleford
North Bay, Ont.
Ottawa, Ont.
Portage La Prairie,
Port Colborne, Ont.
Prince Albert, Sask.
Rat Portage, Ont.
Regina, Assa.
AGENTS:

"ROBERT JAFFRAY,

J. KERR OSBORNE, CHARLES COCKSHUTT.

. . President.
Vice.President.

ELIAS ROGERS

Arcola, NW.T, Hillsburg, Ont. Brydges) Russell, Man.
Baldur, Man. Hamiota, Man. Melita, Man. Saskatoon, N.W.T.
Barrie, Ont. Hartney, Man. Minnedoss, Man. Shelburne, Ont.

Birtle, Man.
Boissevain, Man.
Onlgary, NW.T.
Cardston, NW.T.
Carstairs, N.W.T,
Carberry, Man.
Carleton Place, Ont.
Oarlyle, N'W.
OCarman, Man.
Crystal Oity, Man.
Orysler, Ont.",

O 8 River, Man.

Hastings, Ont.
High River, NNW.T.
Holland, Man.
Indian Head, N.W.T.
Innisfail, NW.T
Jasper, Ont. (Sub. to
Smith's Falis,)
Kemptville, Ont.
Killarney, Man
Kinb ‘ra, Ont., (Sub,
to Pakenham)
Lethbridge, N.NW.T.
Lumsden, N.W.T,

Montreal, Y
Moosomin, N.W.T.
Moose Jaw, NW.T
Morden, Man.
Mount Brydges, Ont.
Neepawa, Man
New Liskeard, Ont.
Newboro, Ont.
Ninga, Man.
North Gower, Ont,
Norwood, Ont.
Okotoks, N.W.T.
Oxbow, NW.T

Shoal Lake, Man
Sintaluta, N
Sydenham, Ont.
Susith = Falls, Ont.
Smithville, Ont.
sours, dan
Stittsville, Ont.
Toron'o, Unt.
Virden, Man.
Wapella, N W.T.
Warkworth, Ont.
(Sub. to Hasting
Wawanesa, Man

..Assistant General Manager.

Geéneral Manager.

Chief Inspector. |
Inspector.

Revelstoke, B. C.
Rosthern, Sask.
Sault Ste. Marie, Ont.
St. Catharines, Ont.
St. Thomas, Ont.qu
Strathcona, Alta.
Toronto, Ont.
Trout Lake, B. C.
Vancouver, B. C.
Man. Victoria, B. C.
Welland, Ont. |
Wetaskiwin, Alta.
Winnipeg, Man.
Woodstock, Ont.

LONDON, ENG.,—Lloyds Bank Limited.
FRANCE,—Crédit Lyonnais.
NEW YORK --Bank of the Manhattan Company.

Pakenham, Ont. Weyburn, N.W.T,
Pincher Oreek, 5. w.T. Wiarton, Ont.
Portland, Ont Winchester, Ont.

Qu Appelle (Station) Winnipes, Man.
N. T. Medicine Hat, x. w.T. N.W.T.

Winnipeg, (North
Frank, NW.T Merrickville, Ont Quehec, Que. End Branch)
Glenbory, Man. “ St Lewis St

Wolseley, NW.T
FOREIGN AGENTS,

Yorkton N.W.T.
LoNDON—Parr's Bank, Limited. New Yorx—National Park Bank. BosTON—
National Bank of u:enz..:rnblk: MINNEAPOLIS—National Bank of Commerce. S1. PAUL
—8t. Paul National . GREAT FALLS, MONTANA—First National Bank. OHIOAGO
ILL.—Corn  Exchange National Burralo, N.Y, — The Marine Bank
DeTrorT, Mich.,—First Nationsl Bank. Dururs, Mix~.—First National Bank. Toxa
WANDA, N.Y.—First National Bank

bury, N.W.T. Macleod, NW.T,
Edmonton, NNW.T. Manitou, Man,
Erin, Ont. Manotick, Ont.
Fo Nukn(v}{vrv‘: n, Metealfe, Ont

$3.000,000

Capital Paid-up,

Reserve Funds, - 3308743
Thos. E. Kenny, Esq., P >
OF CANADA Thos. Ritchie, Esq., Vice-Pres't
.
Esq., Hon. David Mackeen.
H. S. Holt, Esq., James Redmond, Esq.

THE ROYAL BANK '“:(\All\ or mlu-ron; :l.'.
Wiley Smith, Esq., H. G. Bauld,
Chief Executive Office, Montreal, Que.

E. L. Pease, General Manager; W. B. Torrance, Superintendent ot Branches

HBranches: C. E. Neill, Inspector.
Ambherst, N.S Halitax, % Ottawa, Ont. i )
Ladner, B.C - Bank St. Summerside, P.E

Londonderry, N.S. Oxford, N.S. Sydney, C.B

Founded 18:8.

Head Office, Quebec

Incorp’'d 18as

3.
Bridgewater, N.S.
Charlottetown, p.E.1.
Cumberland, B.C.

Louisburg, C.B,
Lanenburg, N.S.
Maitland, N S

Pembroke, Ont.
Pictou, N.S.
Pt. Hawkesbury, N8

Toronto, Ont.

Truro, N.S.

Vancouver, B.C
* East End,

CHICAGO—First National Bank. 3
Capital Authorized... $3,000,000

THE QUEBEC Capital Paidap ...... 2, 500,000
BANK Rﬂs‘mdd S A i

Johg Breakey, ., President
John T.Ross, Esq., Vice-President

Quebec St. Peter St.

L'Epiphanie, Que
Montreal St. James St.

Ottawa, Ont.

W. A. Marsh Vesey Boswell Edson Fitch

Branches Taos. MCDOUGALL, General Manager

Thetford Mines, Que. St. George, Beauve, Que.
Black Lake, Que. (Sub-dgcy) “'r'wmnllr. Que

Toronto, Ont 8¢! Henry, Que.

Three Rivers, Que. Shawenegan Falis, P.C

Pembroke, Ont. St, Romuald, Que

Thorold, Ont Strgeon Falls, Ont

Aoxyts—London, England, Bank of Scotland. New York, U.S.A., Agents Bank of

snapard Lemoine

Upper Town
- St. Roch

St. Catherine E.

Rritish North America, Hanover National Bank, New York State National Bank, Albany,

N.Y

Boston, National Bank of the Republic
AUTHORIZED CAPITAL,

ECROWN BANK s
5 OF CANADA wesa ors, Torom.

President Ottawa_Fire Insurance Co., Pre t C. Ross ( Limited, Ottawa.
R. Y. ELLIS, Director of The P. W. Eilis Company, Limite Tor .
CHAS. ADAMS, President of The Adams B ers Harness Mfg Co., Lis
LT.-COL. JEFFREY H. BURLAND, President of the Canada Engraving &
Lithographing Co., Limited, Montreal. JOHN L. COFFEE, ot Messrs 1
Coffee and Co., Grain Exporters, Toronto.  JOHN M. GILL, President of The
James Smart Mfg. Co., Limited. Brockville. JOHN WHITE, Merchant, Mayor
City of Woodstock, President The John White Co,. Limited
Fir lesirous of opening accounts are requested to communicate w th

DIRECTORS. —President, EDWARD GURNEY, President of the Gur-
Foundry Co., Limited, Toronto. Vice-President, CHARLES MAGEE
s

G de C. OGRADY, General Manager.

THE BANK OF OTTAWA. |

Capital Authorized, $3.000,000.00. Capital (fully paid up), $2,500,000,00 |

Rest and undivided profits, $2,573.33a.0¢
BOARD OF DIRECTORS
GEORGE HAY, President DAVID M ACL AREN, Vice President

H. N. Bate Hon. George Bryson H. K. Egan J. B. Fraser
John Mather Denis Murphy George H. Perley, M.P
George Burn. General Manager D. M. Finnie, Asst. Gen. Mgr

L. C. Owen, Inspector
Fifty Offices in the Dominion of Canada

Correspondents in every banking town in Canada, and throughout the world

T T4 )
This bank gives prompt attention to all banking business entrusted to it

CORRESPONDENCE INVITED

Moncton, N.B. Rexton, N.B
Dalhousie, N.B. Montreal, Que. Rossland, B.C
Dorchester, N.B. Montreal, West End Sackville, N.B.
Edmundston, N.B, Nanaimo, B.C St. John, N.B X X
Froederictod, N.B.  Nelson, B.C St. John's, Nfd, Westmount, P.Q
Grand Forks, B.C. Newcastle, N.B Shubenacadie, N.S. “ Victoris Ave
Guysboro, N.S. New Westminster, St. Paul (Montreal), Weymouth, N.S.
B.C Que. Woodstock, N.B

Agencies in Havana, Camaguey and Santiago de Cuba, Cuba ; Matanzas, Cuba’
New York. N.Y Correspondents:

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsche
Bank. Spain, Credit Lyonnais. China’ and Japan, Hong- Kong & Shanghai
Banking Corporation. New York, Chase National Bank Boston, National

Chilliwack, B.C. « Mt. Pleasant.

Vernon, B.k';
Victoria, B.C

Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San Francisco,

First National Bank. Buffalo Marine National Bank of Béffalo

THE METROPOLITAN BANK.

Capital. Paid-up, $1,000.000 | Reserve Fund, $1.000,000
Head Office, « « = TORONTO.
W. D. ROSS, - - - - GENERAL MANAGER
DIRECTORS
R. H.. WARDEN, D.D., Presinext S. J. MOORE, Esg., Vice-PresinenT,
D. E. THOMSON. Eso., K.C. His Hovor M. W. MORTIMER CLARK, K.C.
THOS. BRADSHAW, Eso. F.LA. JOHN FIRSTBROOK, Esg

Brigden Milton  Branghes In Toronto.—40- 46 King St. W,
Brockville North Augusta 'Streetsville cor. College and Bathurst Sts.
Brussels Petrolia, Sutton West cor. Dundas and Arthur Sts.
East Toronto Picton Wellington cor. Queen and McCaul Sts.
Elmira Agents in New York: The Bank of the Manhattan Company
Harrowsmjth Agents in Great Britain: Bank of Scot and

The Traders Bank of Canada

Dividend No. 40.

Notice is herquy given that a Dividend of Three and © f per Cent

Capstal Stock f this Bank

year, being

paid at the Bank and its Branches~on‘and aft

Friday, the First Day of December next.

e Transfer Books w be closed™ ! the 16th the N
ext, both days inclusive
By order of the Board
The Traders Bank ot Canada H. S. STRATHY

Toronto, 13th October, 2905 General Manager
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land by London hinanciers whd believe in the capacity of the

who believe in the great future of { Anada.

manager and

It by Mr. W§ E. Stavert, liquidat f the

- Bank that a digjdend of 75 per cent the
claims Jlowed will be paid at once. The court
; has already approved of his feport tpon the claims that
ought to be paid ['his is gottl progress, 101 the bank sus

creditors

S T R AT . 5

sHdreholders and

pended only in March, the
month the wind

meetings in May, on the which

10thi of
On the 4th of July the list of con-

g-up order was made.
double

ing
and thd brdér for the call for
of August, the date of payment being

Algeady, we are told, about $150,
to that

tributors was settled,
liability was passed 8th
fixed for oth of October.
paid in by the shareholders in response
to fHeir credit on deposit about
alidut $40,000 will be credited to
i $£100,000

000 has been
call. Shareholders had
$r10,000, of which amount
of double liability, so that practically
liquidptor, with which he is enabled

of thd indebtedness of the bank.

the payment
is made available to the

: now to pay 75 per cent.

PR

1 af ;'.\Iincs is in receipt of enquiry
otterdam, Holland, for supplies
r which they are prepared to
They especially desire ron
The bureau has

—The Ontario Bureat
from Joh. Otten & Zoon, R
of iron, copper and nickel ('r
purchase for export to Europg.
high in phosphorus, and gi)n,ﬁ nickel ore.
also’ received enquiries from the Antwerp Trading Company,
Antwerp, Belgium, for silvér-gobalt and copper Ores

'a;nu

—A Detroit despatch [says that in order to save many

Michigan beet sugar factofied from being shut down because
of a scarcity of material al protest the present

sugar beet tariff has beert made before

against

the United States

) general appraiser there by the Marine Sugar Company, of
Marine City, Mich.,, who ask for a reduction of the tariff
| from its present rate of @5 per cent. ad valorem to 10 per
cent. ad valorém. The appi_ruhcn are asked to lower the

beets

a : -
' duty in order that the Amgrican factories may get

M from Canada. "It is worth nbting that the technical ground
b on which this protest isii made declares that sugar beet 15

not in reality a vegetable, bxlt merely a raw material for
3 use in manufacturing sng‘nrf

$an

of the United States mint has prepared

—The director
roduction of gold and sil-

a statement showing thé warld’s p
ver for 1904. The gold oufput he estimates at $347,150,700
and that of silver at &;}.72@.200. Of this the United States
produced last year:—Gald yalue, $80,723,200; silver in fine
ounces, $57,786,100; silvér ih commercial value, $33,516,000
Canada, under same h(-:;:hnf-Sl(1.400.00()_ $3,718,668, §2,150,-
800. Great Britain—$102,490, $174,517, $101,200

Africa—
$85.013.,000, S;Rﬂ.4a‘l,~$‘§9_’,tbn These ar

figures show an in-
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bureau’s estimate

of about $7,000,-

of about $22,000,000 11 gold over the

[he United States shows a gain
['he director says that

creasc
for 1903

coo and South Atrnica ol $18,000,000

b of these countries are still upon a rising scale of pro-
duction. The wor d’s output in 1905 15 expected to exceed
that of 1904 by = 000.000, with anothér gamn pr bable next
year
aaa

—An important customs duty case in connection with
wood pulp from Canada has just been decided 1n the New
York courts. A test case had been brought by the United

States Customs Department against C. W. Pierce, represent-
ing one of the largest pulp importing
shipnfent of rossed wood

.\- cw

concerns in the coun

try. This gentlemen received a

pulp from Canada and was taxed 20 per cenl by the

He disputed the legal
Board of General Appraisers at

York assessors ity of the same, and

nlaced the matter before the
New York. This.board supported Mr Pierce’s contention

that the material was not taxable. but placed the matter be-

fore the United States District Ce
are now upheld

that full restoration of duty paid must be made, not only to

Mr. Pierce, but to all other impo
he suit was instituted

urt for final decision. The
appraisers’ views in a decision which means
rters of wood pulp who have

been assessed since t The amount of

money involved is large

aan

__A report just issued by the United States Bureau of

striking comparisons 1n regard to the

I.abor makes some
cotton manufacturing industries.
work, the selected
establishments, { south, and having been allow-

shown

For the purposes of his

statistician has 25 representative

both north anc
thinks are
the cundltion

of the mnorthern improved consistently,

almost every year since 1890 clear up to 1903, the latest date
he covers in his report, but that (2) this fortunate result has
near so great an extent for south-
on the face of things, the
northern manu-
It has

ed pretty free access, two things, he

clearly: (1) That in wages and hours
operative has

not occurred to anywhere
ern operatives and that, therefore,
disadvantage in labor cost under which the
more serious instead of less.
that Massachusetts cotton mills
hours less per week, fifty-eight compared with
than those in the South. Labor
of laws requiring

facturer labors grows
been well-known, of course,
run several
sixty-six as a matter of fact,
who have caused the enactment
always insisted that Massachusetts could
of her operatives. The truth

are no better in the Mas-
South and sirte the
than the skill of the operative
is a difficult task for mills in the
on the Southern mills

leaders,
shorter hours, have
make this up by greater skill

is however, that the machines
sachusetts mills than those at the
machine nowadays rather
determines the product, it
North to gain eight hours of product

in a single week.

The FIVE per. cent. Debentures
issued by thi§ Company afford
the following advantages:

The investment ‘can| be converted into
cash at any time after two years by
giving sixty days’ potice.

['he issue of I)eﬁ}ev:t\ir(:\‘ is limited to an

ount not efceeding 75 per cent. of

Paid-up Gapit3l of the Company.

I} tal amouft of Debentures to be

ied will nog exdgeed 20 per cent. of

the value of pfopeRties under Mortgage
to the Compagy.

The Debenturesiissugd by the Company

will be a first gharge upon the assets.

Subseribed Capital,....... . $3,000,000.00
Paid-up Capital, ..... .over $1,000,000.00
ASSELS, .. ........oieinn _over $1,400,000.00

British Columbia
Permanent Loan and
Savings Company,

VANCOUVER,
BRITISH COLUMBIA.

!

,

THRT AT

oA

&r
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yr says that
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Bal. due to
Provincial
Governments.

1,273,77=
" 104,000
74,420

281,
161,651
248,274
6,818
100,246
196,099
65,109
183,386
155,993
1,401,944
925,740
74,642
211,190

, 110
H 5,923
28,512
55,340
18,860
166,717
845,931

7,119
108,892
81,804
60,235

7,620,666

(
Call |
Loans on
Bonds
and
Stocks.

3

542 THE MONETARY TIMES
: CAPITAL LIABILITIES 3
STATEMENT OF BANKS acting —
! ander Dominioh Gov't charter,
v . . . Amount of Rate per cent. [ Bal. due to
t for the month 0nding 30‘11 Sept“ au(ll;‘?rl,(;t ' ( .p;(rul\b:;tl‘— ¢ “i"‘“‘ Rest or Reserve of last Dividend Cl’?:&?:(::,‘n ,os:-d‘ﬂgrinﬂm
O B(¢ s d. ald up ] C
‘ 1905. P y Fund. declared. Advance:
l 1 | Bank of Montre#l . $14,400,000 $14,400,000 $14,400,000  §10,000,000 10 $10,383,388  $2.205.5%
2 | Bank of New Hrunswfnk 500,000 500,000 500,000 800,000 12 493,457 31,12
z 3 | Quebec Bank §.... 4 3,000,000 2,500,000 2,500,000 1,050,000 7 1,658,256 16880
4 | Bank ot Nova Scotia 3,000,000 2,341,000 2,336,100 3,737,760 10 2,222 887 277.178
! 5| St \nphon - Rdnk 200,000 200,000 200,000 45,000 b 151,415 10,981
: 6 | Bank of British .\orth America 4,866,666 4,866,666 4,866,666 2,044,000 6 3,499,229 15,250
= | Bank of Tornmp ............... 4,000,000 3,460,500 3,421,865 3,721,865 10 2,916,492 25,75
8| Molsons Bank §....fececerscennineanes 5,000,000 3,000,000 3,000,000 .z,om.w' 10 2,906,970 37.055
9 | Eastern Townships Hank ............ 3,000,000 2,500,000 2,500,000 1,500,000 8 2,341,080 19,191
10 | Union Bank of H.tllﬁlx ............... :“‘_'0“-""“ 1,336,150 1,336,150 970,000 7 1,226,590 19,393
11 | Ontario Bank &.... R et U PR 1,500,000 1,500,000 1,500,000 650,000 6 I,J-i-.ﬂ.n 29,497
12 | Banque Nationle .}........4 ... g 2,000,000 1,500,000 1,500,000 500,000 6 1,487,570 17,336
13 | Merchants’ Bank of Canada ...... 6,000,000 6,000,000 6,000,000 3,400,000 7 4,504,279 259,172
14 | Banque Provintiale du Canada 1,000,000 846,537 823,324 Nil 3 806,844 14,130
15 Ieopw s Bank of \e&\ Bruns\\uk 180,000 180,000 180,000 175,000 - 124,673 8,147
16 | Union Bank of C dna;ld ......... 4,000,000 2,800,000 2,800,000 1,100,000 7 2,723,960 5,500
17 | Canadian Bank of (pmmcn e 10,000,000 9,819,950 9,802,255 3,940,902 7 8,124,861 338,059
18 | Royal Bank oftdnnfi ............... 4,000,000 3,000,000 3,000,000 3,000,000 s 2,841,97¢ 117,976
19 | Dominion Bagk ... {......... 4,000,000 3,000,000 3,000,000 3,500,000 10 2,673,357 29,273
20 | Merchants' B bk of #rlnu' l'dvmrd l~l.md 500,000 344,073 344,073 206,000 8 270,275 i
21 | Bank of Ham#iton ...... ...ccoooevnes 2,500,000 2,462,900 2,428,950 2,428,950 10 2,235,581 21,825
29 | Standard Bank of Cgnada........... 2,000,000 1,000,000 1,000,000 1,000,000 10 976,776 19,164
23 | Banque de St&lJean . ...........oooonn 1,000,000 500,200 209,270 10,000 6 ISHOON . .. oo h0ik
24 | Banque d’ Hoduelag; ............ e 2,000,000 2,000,000 2,000,000 1,200,000 7 1,915,652 19,878
25 | Banque de “t Hyadjnthe ............ 1,000,000 504,600 329,515 75,000 6 $23.885!. . ... ox i
96 | Bank of ORI - o d-oobienesnanvaiooens 3,000,000 2,500,000 2,500,000 2, 500,000 4 2,421,134 33,517
27 | Imperial Banl§of Canada ....... 4,000,000 3,790,200 3,627,866 3,627,866 10 3,250,262 59,549
28 | Western Bank of Canada .............. 1,000,000 550,000 550,000 250,000 7 SILOOBE. ... voioad
29 | Traders Banikot Capada .............. 3,000,000 3,000,000 3,000,000 1,100,000 7 2.401,960|........
3 30 | Sovereign Ba#k of Canada ............ 2,000,000 1,625,000 1,604,332 476,083 6 1,520,760|........
31 | Metropolitan Bank.§.... «.cooooo.o 2,000,000 1,000,000 1 069,000 1,000,000 s 063,217].... .0 coves
32 | Crown Bank d’kanld; R ¢ 2,000,000 781,300 / l_:‘- 143 Nil SBL.BIM.......o0000
33 | Home Bank ar Canada. 1,000,000 564,200 352,540 Nil . |e | 1 Leeerieroner afscnnesvininl
D i bl oxe oo 34,373.276) 83.416,040 57,008,426 . .. 69,831,250  3,721,38
{ i R
.' - L; S - e — —
i ASSETS
sEEoRREES T Demand Balance i =
X Deposits deposits due from d“"::’“’
. | with Notes of Loans or at agents of :een‘:m Dominion Rallway
2 ’ Dom. b to other notice Bank § !h E:'k Govern- | d and
A 1| specte D ominion | Gov, for Chodite banks orona or from of the saent Public an other
BANK i pe N otes. security pee o‘ih" _in fized day other or fhrom deben- Municipal Bonds,
of note : Canada with banks, v w1y tures or | Securities | Debentures
# Banks. Bank
: circula- secured. other etc., in aREs of stocks. and Stocks
! tion. Banks in United agencies
f ! Canada Kingdom. abroad.
1 Bank of Montréal ... | 5,241,007| 6,193,124 507,000 2 601,143 21,448 0.302 6,183,885 3,280,932 432,244 287,753 7,959,496
! 2 Bk. of New Brunsd‘\ 120,496 244,943 25,000 80.653 126,175 124,150 457,901 150,067 115,016| 284,921
3/Quebec Bank & ... 4 323,077, 615,834 84,113 325,938 20,000 128,939 oo 3%3.856 150,633 127,655 782,581
4 Bank of Nova Scotig. | 1,581,928 1,646,855 99.512) 939,302 646  384.664 1,582,046 558,974 1,473,836 2,931,682
5/St. Stephen’s Bank | ’0..1. 20,047 11,500 15,958 34,034/ . ... 118,312... . ..... ces s 20,000
6/Bk. of Br. N. Ameru;d 839,978 1,724,350 155,135 03\7.!‘-“ 19,824 68,027 209,495 1,025,076 1,328,968 213,170
7 Bank ot Toronto ..{. | 653,40?‘ 1,928,761 138,000 837,62 8,473 . 1,221,662 24.122 3,268,557
8/Molsons Bank . ...}. 500,144 1,521,231 135,000 n‘l‘.l,!‘\h 217,201 53, 1,422,824 1,324,829 1,516,907
9 E. Townships BanK.. 153,666 998,362 103,000 480,594 513,158 88.322 1,234,915 ||.hn, 3 281,400 134,366
Iu‘l'nion Bk. of Halifax 555,477 672,895 71,211 |’~' 641 173,566 318,963 634,937 315,047 239,600
IT{Ontario Bank :....}. 120,249 534,529 70,000 494,589 108,400 50,000 232,180 1, lm.-m
12|Banque Natiodale..} 89,475 445,308 75,000 3 22, 649 9,354 34516 . ...l -
13/ Mer. Bk. of Cahada} . 503,002 2,509,139 240,000 1,555,318 324,000 5,832 e 30,928 637,099 lJr_’:{,nT'_ 6, 5?...108
§ 14/ Bk. Prov, du Canada 13,486 24,852 41,010 ,46 192,864 3,436 00,829 636,681 461,879
15 Pe nph- s Bk. of N 13,732 47,907 9,000 7,895 149,786 2,670 50,341 36,307 5,000 9,817
16 Union Bk. of (Andd.x 356,913 1,720,412 125,000 ~ 58,811 273,382 1,328,060 52,266 15,000
17!Canad . r Bk. 8f Com. 2,637,251 4,152.809 400,000 23.519 3,702,775 1,151,920 195, .3, =31,763 4,600,939
! 18 Royal bk of Canafla 1,619,688 1,407,650 130,000 2,498,292 114,396 1,267,819, 370,160 2,691,379 2,044,486
19 Dominion Bank.. 1,095,569 1,440,848 150,000, 1,229 468 225,920 1,695,705 91,019 670,108 2,927,840
20 Mer. Bk of P E. L. 83,137 82,500 15,000 21,997 48,695 33,599 17,123 = el
21]Bank of Hamilton 457,643 1,636,260 115,000 699,201 594,863 873146  128,113] 2,693,630 956,244
29 Standard Bk.bf C4n. | 241,730/ 756,422 50,000 559,793 215,107 132861 578,968 1,340,900 638,32
e 23 Banque de St. Jean. 2,375 5,972 8,292 v'.T'-'" 29,436 - 2,621 e O
24 Banque d’'Hothelaga 200,968, 8/ ‘l.‘.ﬁl 93,000 ° 80%,833 106,654 111,126 1,184,042 852,151 306,743 3,000
25 Ban. de St. H_\‘;u inthe | 9,406 15,965 17,250 31,319 35,796 29 977 - i oo
26 Bank of Ottawa , | 603,241 954,661 125,000 580,112 77.105 694.620 594.340 957.418 474,964
= Im. Bk. of Cafada 845.347! 3,708,472 150,000, 1,230,684 493,721 1.931.115 441,112 1,613,725 1, 145,066
W. Bk. of Canada 34,341 73,683 23,594 16,141 1,058,553 75,923 130,019 476,997 220, 782
iers Bk. of Cai 249,608 1,573,970 111,000 377,625 331,843 706,170 641.843 427.038 210,617
Bk. of Canadg 198,428 746,991 70,000 - 306,082 85,409 187,954 503 26,510 708 485
Jlitan Bank| 72604 281,443 164,050 227,450 104,561 4,500 527,046
ank df Cang 31,900 218,203 130,350 181,600 129.831 62,066 .’._’Qo
unk of Cah 351,103
! 19,467,981 38,734,128 3,410, '.n 21.641,810 364,448 6,85 .n~ 12,178,826 22, 414 377 8,777,701 19,320, 602 40,948,673
! teturn of ( un.\dx AD !iunk of Commerce. Amount under heading *‘Other asseis xml included under foregoing heads,” includes gold bullion
‘Other assets not included under foregoing heads,” includes bullion. The figures

teturn of Bank of Bpitish North Amvru a. Amount under heading *

nun.h are taken from the last returns receiv ed, 1905,

vik.: 23rd September,

{ for the Dawson City

Deposits b)
Public pay:
on demar

¥

25.046
g8l
4.304
8.946
D)

6,364
6,544
5.510
2,438

5,967

4,508

141,22

alland
Short
Loans
else-
where
than in
Canada

7,935,843

175,000
300,000
3,939,417 2,764,045
$,500,867
500,000
3,390 850
794,51
1 3,341,788 73, 1801
1,8 N SN
4,526,144
1,279 945
M7 54
02
1,039
3. 856 X
2,39
1,39
87
2%
[f
45,914 9



IES
v Bal. due w0
otes in Dom. Gov. after
sulation deducting
advances,

), 383, 388 2,295,520

493,457
L6538, 256

,499.229
2,9

31,102
16,880
277,178
10,981
15,250
16,492 25,756

2,906,970 37,065
2,341,080 19,191
1,226,500 19,393
1,332,057 29,497
1,487,570 17,336
4,504,279 259,172
806,844 14,130
124,673 8,147
2,723,960 5,5

24,861
841,979

2,673,357 29,273

270,275

9 -

138,963

1,915,652

323,885!........ .ol
2,421,134 33,517
3,250,262 59,549

511,935
2,401,960

1,530,760|. .......
963,217]....00 covas
481,518.......00000
59,831,259 3,721,328
|
i

n Rallway

Public and | 04
Municipal Bonds,
Securities | oo tures
and Stocks
44 287,753 7,959,496
67 115,016 284,921
33 127,655 782,581
74 1,472,836 2,931,682
76 1,328,968 213,170
57 24,122 3,268,557
269 1,324,829 1,516,907
73 281,400 134,366
)37 815,047 239,600
00 232,180 1,107,308
99 1,023,072 6,282,108
636,681 461,879
307 5,000 9,817
- 52,266 15,000
537 731,763 4,600,939
160| 2,691,379 2,944,486
019! 670,108 2,927,840
113 2,693,630 956,244
068 1,340,900 638,322

340

112
019
843
503

306,743
057,418
1,613,725 l,ua,gﬁﬁ
476,997
427,038 210,617
26,510
4.500
62,066

THE

LIABILITIES

MONETARY

Balances due

TIMES

3 Balances o
i Deposits by the! Deposits Loans fro " : to agencies of Bals. due to bank | Liabilities
Bal. due to Deposits h’;’:’e Public payable | elsewhere olrk)::?ﬁharr’\:; “ll:‘(;ko:?;r bank, or to | agencies or other |not included
Provincial | Public peys’ ® | after notice or thas in ia Casade s ln | other banks |banks or agencies|  under
Governments. on deman | on a fixed day Canada. secured dail or agencies | out of Canada or | foregoing
. | ’ "chanz“ in United Britain. heads.
7 5 Kingdom. *
1,273,772 25.046,272| 62,953,710 29, 560,430 1,191,382
a0 981,217 2,759,058 137.215
104,000 4.303,473 3,913,765 . 253,343 78.093 il " 99.039
74,420 8,946,925 10,232,773 3,012,724 551,743 521.542 982
B eee 222 878 219,968 . ... ) e 4 080 2 345
281,273 6,364,880 11,158,742 1,744,975 185,867 236,415 11 161“’99
161,651 6,844,251 13,247,912/ .. ...... 326,840 16,39) 150
248,274 5,510,425 14,774,289 . ... ...... [ c00ns 138,694 372 096,724
6,818 2,439,388 88104541, ......... P )
100,246 1,090,220 5,045,323 489,792 87,716 536.366 1,882
196,099 2,456,195 9,187,405 .. ... o s h ki 413.150!. ... ;
65,109 5,443,161 .. .. 66,557 v s Sl sk
183,386 20,923,855 53,567 ba s 1,367,266 SRR, L3 ivssuvins 1.018
155,993 414,129 2,109,160 . . . .. 361,890 UL e 1 e SRS 171
226,178 41,770]..........]-cicecpeces | R T S
"~ el P i |
1,401,944 5,967,538 10,857,879 ..... ....|-ccccibeneas = . AT S ; ! o
925,740 17,616,996 43,142,803 - g1 o91|...1. . TR S 425,509 310
74,642 4,508,983 11,354,540, 7,993,112 . ). 0.n-une 41,009 453,345 987,745 60,896
211,190 8,006,807 22 249,464 . . .. “ I N e L
212,214 761,199 . e T, Rk % ORI XA 13,525
5,373,223 14,728,083 { 115,924 353,918 R oo olen o
3,034,108 9,137,159 32,151 873,501 253,432 101,453
22,616 244,467 ... ..... 2]
2,591,246 Rt 1 | IR TR CEEERE R R (Rt PR 154,868
70, 166 622,170 | PR 5 8 5,783
166,717 3,507,480 13,248,328 ......... SO0Ql. .........}checchennscnss
845,931 8,164,553 16,220,405 i 96,437...... B 1 e P
AT 794,848 119 RiERE 102,537| . 14,062
7L119 3,792,288 12,729,358 .4 4,375 S98.0ML}......cc00000n
108,892 2,611,685 6,585,345 . ... A Lo 408,290 ..
81,804 732,276 1,488,065 ....... 156,874 161,124].......cc00ns 20,060
60,235 1,091,809 ......... 1,667 LT OSSR e of SRTSSHEOL -

7,620,666

3

626,993
2,597,197

3,939,417

2,395,164
3,476,345

332,588

185, 5N

218,925

383,172
5,807,726

1,113,549

992,714

4,526,144

1,279,945
M7
7072 O

1,039 60

3,856 %

=01 19,320,602 40,948,678

S SN

es gold bullion
des bullion. The

figures

141,228,177

516,899

Short Current
Loans Loans
else- Cl‘:":‘:'; elsewhere
where - than in
than in Canada
Canada
7,933,843 72,978,958 |10,087,900

-

175,000
300,000

,764,045 10,727,742
587,729 ‘e .
,506,867 16,010,839 | 6,061,228
S00.000 19 587,862
17,831,821
12,691,903 . .
6,720,424 | 866,288
11,993,011
8,574,799 R
,390,850 21,438,615 609,265
1,798,317
625,651
18,406,946
73,180 57,606,874 4,077,769
805,807 14,707,095 :.Z;lﬁ.\’.".':

2,934,878 205,137
7,748,775

3,222,005

25,969,360
1,624,150

18,224,299 10,060)
11,670,369
651,122
9,948,717
1,219,985
4,051

8,932

9,592 443,011,879 27,460,465

346,232,119 50,505,691

361,800 4,966,864, 5,024,838

2,557,990 11,872,454

Total
Liabilities.

- 132,704,476

4,472,063
10,357,851
25,841,177

611,669
34,95!,630
23,539,473
23,712,756
13,618,952

8,597,533
13,614,405

8,679,324!
35,426,651

3.%62,318

601,275
20,956,524

78,389,505

1 4:.’»7.‘1267 1
435,481
12,187,986
1,040,865

19,385,254
28,636,139
4,705,493
19,535,113
11,235,174
3,603,425
2,154,526

643,923,351

543
Directors’
liabilities.
583,000

1
183,826| 2
115,552 3
324,070 4
18,825 9
Nil | 6

7

8

9

, 190,671

431,390

162,810

461,180/10
8,500/11

419,854 12
468,201 13

Nil
153,075/15
495,550 16

,076,464/17

326,505 18
160,000, 19
177,657/20
135,291 /21
14,059(22
18,279 23
401,925, 24
33,288 25
273,436/26
201,662 27
8,2233/28
167,721/29
69,789 30
166,111/31
68,163 32
33

8,615,388

. ASSETS
Greatest |
Other |
Real b, _ Average amount of |
Loans to Estate | 1::::)11 ‘ g Average | umount of | Notes in |
Provin- owned | seal not in- amount of | nominion cireula-
- 1 Overdue Bank | cluded Total specie Notes i
cial Gov debts by estate i — > eld tionat
ern- “  |bank not| gold by | Pre™i®es W Soeats. Assiarthe hetd any time
ments. bank the the fore- 'Mlh during during
premises| Bank. going mod month. the
heads. Month
517,501 100,000 600,000 3,334,548 158,999,678/ 4,853,000 6,384,000 10,383,388 1
4,445 ...... i 30,700 ....... 5,735,154 120,122 206, 154 493.457| 2
160,914 16.034/ 2.606 33,260 252,601 103,641 14,157,660 321,591 389,926 1,658,256
, 2,6 y
181,523 17,049 217 237,984 22 462 32,311,840 1.604,004] 1,626,364 2,288,508 4
BT 17,288 4,368 .. ... 20,000 2,000 865,957 20,190 19,874 152,770 &
100,389 135,152 2,602 18,751 866,573 5,642,080 42,368,937 915,712 1,630,410| 3,499,229 ©
27,264| ..,.. ... 365,500, ........ 31,336,487 654,190, 2,582,809 2,916,492| 7
128,042 113,949 38.851 400,000 61,044 30,118,464 501,088 1,230,485 2,954,522 8
183,722 51,200 65,187 417,212 27,875 17,924,549 144,919 934,167 2,341,080 9
17,870 4,083 1,900 112,158 e 11,042,656/ 553,100 1,248,792/10
9,570 25,000 3,000 25,000 4,900 15,985,152 128,730 : 1,332,415/11
15,372 62,325 926213 220,071 46,962 10,915,201 095,448 . 559,792 1,490,617|12
....... 201,315 704, 26,985 904,588 146,508 45,086,060 495,000 2 485,000/ 4,504,279 13
18,578 21,112) ¢.425 130,000 162,966 4,771,458 15,310 31,947 814,824 14
7.082 ......1 ... .. 13,500 111 975,803 12,604 45,388 12467315
72,561 52,802 1,067,643 19,696 25,363,739 381,748 1,357,429 2,723,960 16
, 100,593, 71,907 1 000,000 469,018 93,190,251 2,812,000 3,863,000, 8,147,000/17
131,688 27,448 B $51.315 17.732. 35,094,499 1,577,995 J_‘;’(,»t.:m 2,927,037/18
3,124 oiala's 6,000 446,000 5.428 40,482,528 1,092,000 2229000 2,950,000 19
18.817 11.836 335 5 21,132 16,813 1,945,134 32,799 82,861 270,776120
’ 55,815 2,964 33,447 668,256 157,582 28,586,417 455,800/ 1.515,0000 2,365,000/2]
61,263 8.513 100,000 83,385 - 16,785,096 241,325, 803,120, 976,776/22
24,059 .. 8573 14,209 9,191 761,573 2,180 5,385 153,453123
56,243 27.000 32925 217,649 130,465 15,760,402 214,778 840:790 1,915,685 24
14,330 3,503 20,971 30,249 18,987 1,447,745 9,432 13,33 324.630256
00,201 33,595 20,617 510 125 3,307 7,423 603,169 1.096,057 2,447,674126
40,764 29,650 79,270 826,280 19.680 4,734)  845,975(73,576,709| 3,250,262/27
38,037 13,788 9.100 28,437 20,534 5,062,533 33,957 24,555 51691528
22 898 19,405 225,000 92,220 23,900,642 245,564 2,401,960 29
21.827 7,650 13,368,859 1,576,025,30
15.83) 886 5,742,010 75,3200 241,066, 987,1323)
5.821 14,481 2,878,262 30,052, 192,053 481,515 32
9,326 393,142 33

1,345,494 2,008,935 643,105

j'.’\.'hh 10,914,023 10,651,978

J. M.

COURTNEY,

Deputy Minister of Finance

795,235,045 19,292, 599,38 369,563(70,619,102
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The Merchants Bank of Canada

THE

Notice is hereby given

{
l
That a dividend of 3} per cent. i} the current |
half year, being at the rate of 7 per cent. per \
annum upon the Paid-up Capital Stock of this
Institution, has been declared, and that the same
will be payable at its Banking House in this

city, on and after

Friday, the Ist Day of December next.

. The Transfer Books will be closed from the
16th to the 3oth day of November next, both

days inclusive.

By order of the Board,
E. F. HEBDEN,

Acting General Manager.

Montreal, 24th Oct., 1904.

Incorporated by Act of Parliament

Che Sobereigh |, cne - orome

% Btlk Executive Office, | Montreal.
D. M. STEWART,
of Canada

and Vice-PRESIDENT and
GeNERAL MANAGER.

Stirling
e BRANCHES IN ONTARIO Stouffville
- burg Galt Mount Albert Teeswater
Arkone Harrow Mount Forest Thedford
lulner Havelock Newmarket . Thessalon
lhhn_ont Henssll Nisgara-on-the-Lake Thorndale
‘m s Falls Linwood Ottawa Toronto
mmmom. London “  Market Branch * Market
— i Markham Perth « Labor Temple
Crediton Marmors Rockland Tweed
lxl?tlllmood Milverton . St. Catharines Unionville
eter Monkton 8t. Jacob's Wyoming
BRANCHES IN QUEBEC Zurich
! Frelighsbur Montreal Montreal, West
me East Sutton = Waterloo ‘ s

Savings Deposits received at all Branches. Interest paid tour times a year.

Union Bank of Halifax

Capital Authorized,.......-«-* .....5$8,000,000
Capital Pald-up «ccc coceenvencoeeres 1,886,150
ROSL.cciceccrsconssncsssssssascas ve..$ 970,000
DIRECTORS
Wux. ROBERTSON, PRESIDENT. W, ROCHE, M.P., Vice-PRESIDENT.
C. C. BLackapar, Geo. MiTcHELL, M.P.P. E. G. Swts

A. E. Joxss, GEORGE STAIRS

Head Office, . . . . . Halifax, N. S.

GeNERAL MANAGER,

% x’,\ TSH0¥NE ........................
_'N. S. STRICKLAND...... ASSISTANT G M .
W. C. HARVEY, - “mulL “-:;“
A'D. MCRAE, } .............................. NSPECTORS.

’ . BRANCHES
INB':()\A SCOTIA—Annapolis, Barrington Passage.
L.'lr;“‘;:: Clarke's Harbor, Dartmouth, Digby, Halifax, Kentville,
Sherbrook »wn, Liverpool, Lockeport, Middleton, New Glasgow, Parrsboro,
IN CAPE ER?“-? , Truro, indsor, Wolfville, Yarmouth.
Spdasy, Bt Pe’{g‘. —s:\r‘;chn. SB:’dderkMGlare Bay, Inverness, Mabou, North
ney, s, Sydney, & i
IN P';g{v BRUNSWICK—S¢. John - -
ITISH WEST INDIES—Port of Spain, Trimdad.
CORRESPONDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.

Bear River, Berwick,

MONETARY TIMES .

BANK OF HAMILTON.

Dividend Notice.

that a Dividend at the
e half year

Notice is hereby given
rate of Five jper cent. per annum, for th
ending 3oth November, on the paid-up capital of the
Bank, has this day been declared, and that the same

will be payable at the Bank and its Branches on

Friday, the First Day of December next.

The Transfer Books will be closed from 16th to

3oth November, both inclusive.

The Annual Meeting of the Shareholders will be
held at the Head Office of the Bank at Hamilton on
Monday, January 15th, 1906,

By order of the Board,
J TURNBULL,
General Manager.

at twelve o’clock noon.

Hamilton, October 23rd, 1905.

Wwestern Bank of Canada

Dividend No. 46.
NOTICE 1S HEREBY GIVEN that a Dividend of Three and
One-half per cent. has been declared upon the Paid-up Capital Stock
of the Bank for the current six months, being at the rate of Seven per
cent. per annum, and that the same will be due and payable on and

after
Monday, Oct. 2nd, 19085,
At the offices of the Bank. The Transfer Books will be closed from

the 15th to the 3o0th of September.
By order of the Board,
T

Oshawa, Aug. 26th, 7905. H. McMILLAN, Cashier.

LA BANQUE NATIONALE.

On and after Thursday, the second day of November
next, this Bank will pay to its shareholders a dividend of
three per cent. upon its capital for the six months ending
on the 31st of October next.

The transfer book will be closed from the 17th to the

315t October next, both days inclusive.

By order of the Board of Directors.
P. LAFRANCE, Manager.

Quebec, 19th September, 1905.

banking bt T o
ALL EASTERN T&WﬁHIPS BANK

Forty-FIvE BRANCHES IN CANADA.
Correspondents in all parts of the World.

Capital, - $3,000,000 Wy, FARWELL, - President.
Reserve, $1,500,000 1As. MACKINNON, Gen'l Mgr.

Incorporated by Royal Charter
and Act of Parliament.
Established 18as.

The NATIONAL BANK

Hzap Orrcs

National Bank of Commerce, New York.
Merchant's National Bank, Boston

ST. STEPHEN’S BANK

c St. Stephen, N.B. | [INCORPORATED 1836
APITAL,......... . .. . 5300,000 RESERVE,. .. . $48,000
W. H. Toop, President. C

Edinburgh

OF SCOTLAND

l

Taomas HeoroR BMITH, General Manager
London Ofoce—37 Nicholas Lane. Lombard Street, E.C.
J. S. CocxsURN, Manager. ). Fercusox, Assistant Manager
wm-d:_-i‘rqt-qnl{nh" ik and the Acceptaaces
o

Agents—1 F. GRANT, Cashier

York, B \,*A-Ondan, Mesers. Glyn, Mills, Curric & Co. New York, Bank of New
St. J hn N.B Bmk‘n. Globe National Bank. Montreal, Bank of Montreal
.B., Bank of Montreal. — _ Drafts issued on any Branch of the
Bank of Montreal.
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Seokin an
lnvodttﬂmnt?

If you have thoney you wish to invest safely,
we shoiild like you to consider our

Four Pf:r Cent. Bonds

They are mych in demand by prudent -in-
vestors, wWho prefer unquestionable securities
for their capital.

We s be pleased to send Specimen Bond, Copy of Annual
Réport, @nd all information on receipt of address.

CANADA PERMANENT MORTGAGE
Toronto St. iCORPORATION, TORONTO

st oo soms wow

o

- ~\| The Home Savings and Loan

& Company, Limited
“UrOﬂ &‘ El'le Office No. 78 Oht:rch st., Tc;nonto.

AUTHORIZED CAPITAL...... $2,500,000

Loan and Sav ngs CO- SUBSCRIBED CAPITAL...... $2.000,000

Deposits received and interest at current rates
London, *» |- Ont.

allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks. e

JAMES MASON, Managing Director.

Oapital Subseribed -+ $3.000,000
Capital Paid-up - 1.400.000
Reserve Fund - - 1,000.000
Assets Dec. 3ist, '04 ; 8,201,340

¥

Money advaneed on tae secusjty of Real Estate
on tavorable terms :

THE CANADA LANDED AND NATIONAL
lmstlgn colpm. Limited

HxAD Orrice, 23 ToroNTO St., ToroxTO.
CaprraL Susscrisep

! $2,008,000
Debentures issued in c“"e,'.'“?. or Sterling. | Carrrar Pampuvr ... we 1,004,000
Executors and Trustees are guthorized by Act Rest ~50,08

of Parliament to invest in-tHe Debentures ot AsseTs 4.133.794

this Company.

DIRECTORS :
John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President
J Sir John A. Boyd, h.C.M.G., Hon. Senator Gowan, LL.D.
C.M.G., Alfred Hoskin, Esq., K.O., J. K. Osborme, J. 8
Playfair, N, Silverthorn, D. E. Thomson, K.C., Frank
l Turmer, C.E. Hon. James Young.

Debentures Issued for 1 year and upwards. Interest pay-
able half-yearly at current rates Mouney lent on Real Estate.
Executors snd Trustees are authorized by law to invest

unds in the debentures of this Company,

EDWARD SAUNDERS. Manager

The Ontario Loan and
Savings Company

Oshawa, Ontario

Interest allowe on deposits.

J. W.LITTLE, G. A. SDMERVILLE,
l President. i

Manager.

— H
T

London&Cénadian
Loan & Agency cq.. Limited.

GEO R. R. COCKBRURN, THOMAS LONG,
PRESIDENT, VICE-PRESIDENT,

MONEY TO LEND on Bohds, Stocks, Life
Insurance Policies anfl Mortgages.

AGENCY DEPARTMENT,

The Company acts as Ageént jor Lorporations and | CAPITAL SUBSCKIBED $900,000
Individuals throughout Cagada {(under authority of Carrrar Pam-ur :
Special Act of Parliament), for thg Investment and Col- . -  aanonnd
lection ‘'of Money and Sale of Bonds, Securities, &¢ ‘COITI.'IOKNT o woe 25,000 |
Terms Moderate ALL INvEsTMENTS GUARANTEED, | RESERVE FunD 75,000 |
H Derosits AND Can. DesBENTURES 23,781
V. B. WADSWORTH, - 1 - MANAGER. | s

§ Movey loaned st low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.
W. F. Cowan, President
W. F. ArLLax, Vice-President.

T. H. McMILLAN, Sec-Tress.

108 BAY STREET. TDRONTO.
e b | i e

Toronto MunTEagi; Company

e . oy Ve =5 | The Canadian Homestead
Oarrrar Parp-vr - - Y - | .

|
§ 724,550 00 |
Rusxmve FUsp - - { e podped Loan and Savings
ToraL Assets

| ' 2,315‘012154; ) ‘8300"”0"
I B | HEAD OFFICE, 66 Victoria St., TORONTO |

Vice-Presldent]

VELLINGTON H{‘\(h | Home Life Building
Delbe d in curreney orfsterling A
Baving sits received, gnd interest allowed

|

3 : Capital Subscribed $400,000
Mouney Loa al Estate :)n."{.nur:;'uv terms. |
|

Capital Paid-vp B . - . 138,000
Money loaned on improved frcehold st low rates. Liberal
terms of repayment.
JOHN HILILOCK,
President

PATTISON,

WALTER GILLESPI ‘,. Manager
H JOHN FIRSTBROOK,
When writing advertisers please mention

Monetary Times A ). Mansaxn,

i |

i to oth inclusive,
Vice-Pres. |

ES

WHY lock your money up in
a bank to bear an insig-
nificant rate of interest when
you can purchase our Deben-
tures, which are issued for one,
two, three, four or five years,
and bear interest at five per
cent. per annum. Half-yearly
interest coupons, made payable
to bearer, are attached to these
Debentures. ¢ . :

The Debenturesare transferable.
Remember your money is safe

here. There is absolutely no
chance for loss. Write us for
further information. . . .6

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO
W. S. DINNICK, - - - - MANAGER.

THE HAMILTON PROVIDENT AND
. LOAN SOCIETY

| Capital Subscribed....... $1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve&Surplus Funds 429,547 73
TOTAL ASSETS............ 3,697,000 00

1DEBE"TUHES issued for two or more

e A =r s N ) with interest at
| four per cent. per annum, payable half-
| yearly. - The Debentures of this Society are a
| legal investment for Trust Funds

Head Office—King St., Hamilton

A. TURNER, C. FERRIE,
Treasurer,

President

1
|
|

1 5%*

. Debentures

| For a limited time we will issue
‘ debentures bearing 57, interest
| payable half-yearly
r

'~ The Dominion Permanent
i Loan Company

[ 12 King Street West
| HON. J. R. STRATTON., President.
| P. M. HOLLAND, General Manager.

The RELIANGE | 5=

Loan and Savings Company Vice-President

0f Ontario. ¥ gﬁ‘m
84 KING ST. E.,, TORONTO | W. N. Doctas
Secretary

December 31st, 1904.
Permanent Capital fully paid $ 617,050.00
Assets - - - . - . - 135712028

DEPOSITS

Subjject to cheque withdrawal.
We allow interest at
3)2 PER CENT.

Compounded half-yearly on deposits
of one dollar and upwards.

| DEBENTURES issued in amounts
| of $100 and upwards for periods of
from 5 to 10 years with interest at &
per cent. per annum payable half-

yearly.—Monies can be Deposited by Mail
| ¢ rrano 1 ) \ l n 1 ‘]”n'
S nged that a Made
ton xhibition will be held in the
\rmory that city from December 5th

under the auspices of
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Mercantile Summary

 The \
NORTHERN ELECTRIC | L achioe, Ok poapesit 10 TR0t &)

| branch plant in Winnipeg.

AND ‘

One day last week the Allan Steam- |

Manu‘&(‘,tunng CO., Limited | ship “Bavarian” landed = at London |}
docks 28,000 barrels of apples, the |
largest number ever shipped at one |

MANUFACTURERS OF AND DEALERS IN i K
time from Montreal.

bone, obtained in a

{
l
L e | The whaling schooner “Era” arrived |
Electrical Apparatus lin New Bedford, Mase, a day or two|
| ago laden with 7,500 pounds -of whale-
|

\
|

3 ‘

stay of two seasons |
‘

and s
| in Hudson's Bay
H |
% Supplles Extensive marble deposits have been

discovered in Orford Township, Que-
OF EVERY DESORIPTION bec The stoné is reddish brown 1n
| color " with white specks.

|
Two - car- '
loads have been sent to Montreal. |

|

Special attention to

Sothe of the railways are seeing more |

all classes of

METAL WORK

Principal Office and Factory, year. It
871 Aqueduet Street, use of “mixed”

these two kinds of cars, and as the
MONTREAL

and more the impropriety of placing
freight cars between locomo-

steel cars

wooden
tives and the large heavy
which are increasing in number every

is impossible to prevent the
trains, composed of

use of tfle steel cars increases the dif- |
| ficulty increases. One trunk- line in |

'the United States has found to’its cost
that the mere concussion of the train‘
at a sudden stop acts disastrously upon §
the weaker units, and now forbids its |
latter between the ‘

Telephone Main 2979.

F. G. GARBUTT,

Special Investigations
Audits

employees to put the
heavy cars. It probably
carly retirement for. the old-fashioned

wooden freight cars. i
|

means an

Riding
Leggings

Blocked out of one piece of leather.

Made of the finest
quality of . . . .
Crain Leather - at $3.50
Cenuine Pig Skin at $5.00
Sent express prepaid to any address

in Canada
Catalogues are mailed free, showing

our leading specialties in Traveling agd
Leather Goods.

The Julian Sale

LEATHER GOODS® CO.,
LIMITED
105 King St. West., - TORONTO

Temple Building, Room 702, Toronte. ;
The shareholders of the Ogilvie Flour |

|
| Mills Company, Limited, held their
B A N K E R S - l fourth annual meeting on the 12th nst,
=" l.;t which satisfactory results were sub

From the following list our readers can | jted. The profits for the year ending
3 220

ascertain the names and addresses of bankers August ‘31st last amounted td' $472,23

who will undertake to transact a general agency | . i 1owing directors and officers were |

and collection i i ir respective| . n
on business in-thei elected for the ensuing year: C. R

i ——

—

. JAMES C. MACKINTOSH
'Banker and Broker.

166 Hollls St., Halifax, N.8,
and Debentures. Municipa!

Dealer in Stocks, Bonds

itles a sp lalty.

localities " . F. W. Thompson, | Corp
- Hosmer, I’r“““‘j”[' S0l omp ‘\, | Inquiries respecting investments treelv answered.
MEAF\‘R“ Grey County. C. H . JAY & L"\“\'l VICC ]'T('~!¢‘<‘HII Sir Geo. ])r”'””i"“‘l- 1T
Bankers, Financiers and Canadian Express Co.| 11 Montagu Allan E. S. Clouston, H
Agents. Money to lpan. : k- i) g I e e -
k S Holt, and Sen. G. T. Fu ford, direc
EORGE F. JEWELL, F.C.A.. Public Acsountant | tors; Geo. Creak, auditor; Shirley Ogil- [D .
and Auditor, Office, 361 Dundas Street, Londons | : McMurtry, treas-
Ontario | Vi6, secretaryy . A. . McMurtry, <
| urer: W. A. Black, western manager; F. Chartered
OUNTIES Grey and Bruce collections made ©on | 11 Ansén seneral ‘”‘,”--”"”,\. nt: Thos ‘muﬂ“"“’
commission, lands valued and sold, notices served. i ’ . i r . 1
A general financial business transacted. Leading loan | \Williamson, assist nt to the president; 26 Wellington Street East,
companies, lawyers and wholesale merchants given .n! Labelle, local manager Toronto, - - - Onurlo

references
|

H. H. MILLER, Hanover. |

The Grenfell Investment Co.

GRENFELL, N.W.T. 1>

Col. A. 1
GEORGE EDWARDS, F.C.A.

The British Board of Trade returns GEORGE T EDWARDS,
st issued show an interesting com W. POMEROY MORGAN
f British Winnipeg Office:
¢ the last d & R ld
Edwards onald, R .

from 1840 down.

20 Canada Life Building.

British ships was

, , In 1840 the total of :
4 Gerr. Harking and Fingacia Businge sicd | o0 436 tons, while the rest of the world|
Tiree, M f and Pheasant Forks | combined had only 2,949 182 tons In| _ —_— -
Jas. Younc-Tuomson MGRr. y i S, ap o 25,072
1870 thes had gone uf 25,07
| 180 < and 11,568,002 tons respe tively JENKmS & HARDY
The ONTARIO LOAN & DEBENTURE C0.| 1. 1000 British ships were 02710999 s '
Of London, Oanada. ' - ™ ; 1‘""", bl o ASSIGNEES, ‘
1O( 1€ it 1 v —————
.l\::l.mx . & - s .iu’;))g B re Iu 18 733, CHARTERED ACLOUNTANTS'
- » » = & e « 300,008 . Lecentage of Brit to |
e |- 32:31 ge in 1840 . 68 per| Estate and Fire Insurance Agents
s 2,088,751 64 ver||gy Torowte Strest, - - - - Toronte.
s issued for 3 or 5 years. Debentures and ( It 1 oret Y, .
. ollected st sny agency of Molsons Bank . entire 52 c.nadl L“Q 8."“.!. - - uﬂlfﬂll.
M 100 Willam Strest, - - - New York.

1905
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The STANDARD TRUSIS COMPANY| _™eres

J,T. GORDON, Esg.. M. P

WM. WHYTE, Esg., axo V cE

Vice Presinpgn

Authorized by the Governments 3 Manitoba and North

West Territories to act as Execlitof, Trustee, Adminis-

trator, Guardian, Receiver, , Financial Agent
or in any other public or prwﬁefd Plary capacity.

The Company offers unexcelled fagilities for the trans-
action of any business that legitinately comes within
the scope of a modern Trust Company.

Administration and wm» forms free on
application. !

All business strictly confidenti d }

Correspondence invited.

WM. BARVEY,

Head Offices : i\l;mgmg Director”
Cor. Fort St. and Portage Ave.,
Wianipeg.

i P R R ET?

, PrEsiDENT.

PresipexT C.P R.

- -

BONDS

-
The Association has éx for sub-
scription, in sums of $§oq or any mul-
tiple thereof an issue of

$100, OO() 00

of its FIRST MORTG GE REAL
ESTATE BONDS bearipg interest at
4%% per annum,” payable half-yearly.
These Bonds are guaranteed by
the entire assets of the Cofporation.
For application forms,: etc., address
the Managing Director. ' |

THE PEOPLES BUILDING & LOAN
ASSOCIATION, “Tonposon.™

NPON, Ont.

THE GREAT WEST
PERMANENT LOAN AND

SAVINGS ©O0.,
436 Main Street, Winnipeg, Man.

Permanent Preference Stpck of the par value
of One Hundred Dollars per Shard is being rapidly sub-
scribed for at a 85 per cent. premiym. This stock bears
Five per Cent. per annum, paid ~yearly. It also par-
ticipates in the pni’ﬁtonﬁm excess f said five per cent.

A dividend at the rate of M pcr cent. per annum
was declared on the Permnenl k for the half year
ending June 3oth, 190,

Five per Cent. hn § $tock (is an excellent
mv.-nnl). withdrawable in d:r( years.

to Loan on First Moﬂ'qte on Real Estate on
and convenient terms,
Board of mn-}m-:
W. T. Alexander, E re‘id’n( and Manager.
S. Popham, Esq., » == Vice-President.
LT Gordon, E-q M.P. P (: n, Ironside & Fares,
Martin, , Wholesale: uggist. [Exporters
"ames Stuart President ;Sguart Electrical Co.
Ta‘qlor Esq., B‘r llcr-lt-La
F. H Akxnnder Esq., - - = .- .. Secfcury.

TRUSTEE

AND|

ESTATE

INVESTMENTS

WRITE US FOR BOOKLET
AND LATEST RIST OF
OFFERINGS !

DOMINION
SECURITIES

CORPORATION LIMITED
20 KING STEAST TORONTO.

'
[
|+
|
|
|
|

First Mortgage Real Estate I

Mercantile Summary.

I'l sewers committee of Hamilton
city council has decided to submit a by-

v to ratepayers next January to pro-
vide $22,000 for overflow sewers to pre-
vent flooding

tive Works

fifteen large

F'he Kingston [Locome«
have begun delivery of the
freight engines which

building for the Grand Trunk,

they have been
I'hese
are compound engines of 200 pounds
;m~~1n and each will weigh 150 tons
and cost $18,000. The Grand Trunk in-
tends to use them on its middle divi-
sion,

{

A London cable of Saturday says
“Ih:n the cigar’ mamifacturers of Lon-
}tlwn are opposed to the proposition to
further protect the Canadian leaf, look-
|ing to its use in cigars. A petition is
[gnmg the round of the factoriés there
| opposing any. plan looking to the in-
lt‘rl':l\illj.j of present duties, with a view
to ensure the use of Canadian-grown

| tobacco in London-made cigars

Announcement is made in New York
that Charles Steel,
George F. Baker and F. D. Underwood,
of New York, and R. R. Rhodes, of
Cleveland, have become directors of
th: Cincinnati, Hamilton &
Railroad Company. Mr.

Samuel Spencer,

Dayton
Underwood,
who is president of the Erie Railroad,
was elected president of the Cincinnati,
Hamilton & Dayton.

A, ,news item of oth inst. says that
development work is to be started
shortly on the Silver King group ' of
claims in the Windy Arm mining dis-
trict of British Columbia. In this same
section we hear there was a sale of
the Dadle property recently to T. M.
Daulton, of Seattle, Wash.,
a good deal of work on the claims. The

\\hw will do

price paid is said to have been $100,000.

It illustrates the mixed character of
Canada’s most r remarkable city, Win-
nmpeg, that a deputation of the School
;liuzml visited a school in the northern
I
|

part of that city last Friday, and in

one class room found English, German,

Galician, Italian, Hebrew, Icelanders,

Swedish and Danish pupils studying to-
4g(t}v This shows a cosmopolitan pop-
{ ulation being welded into a Canadian
nationality by the
tem of Manitoba.

Mr. J. P.

writes to the

national school sys-

Scriver, fruit inspector,
Huntingdon Gleaner: “I
have found out that some gnscrupulous
commission men in Montreal are try-
ing to use the Fruit Marks Act for their
| own benefit They notify some farmer
or dealer, from whom they have bought
apples, that their apples have been con-
d cut them
| in the price Now the inspectors are

demned by the inspector, an

bound by law to notify by letter or
Fielegram immediately the owner or
i packer of any apples which they find
t wrongly packed, so that unless the
| packer receives notice from an  in-

| spector that his apples have been con-

demned he need not believe any report
|

' otherwise.”

THE MONETARY TIMES

A Change in the
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond lIssue, is
a troublesome and expensive
matter.

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
manent records.

The Toronto General Trusts
Gorporation

Paid-up Capital....$1,000,000
Reserve Fund...... 300,000

59 Yonge St., Toronto. ll

ABHIGULTURAI. SAVIIGS &. lllll
COMPANY

LONDON, . - ONTARIO
Pgpid-up Capital ............... 8 630,200 0
Reserve Fund ............c000 250,000 00
ASBUS ....co0derecdenscacacsne %,447,013 51
Dirsctors:
W. J. Reid, Pres. Thomas M Vice-Pres.
y ttie. T. H. Smallman. . Masuret

Money advanced on improved farms and productive

atz' town progerﬁa. on favorable terms.
ortgages purchased.
Der)uu roo:‘vod Debentures issued in Cunieacy or

C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic Tenrrz BunLpive,
LONDON, - CANADA

Capital Subscribed...........$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., Presideat.
NATHANIEL MILLS, Manager

NEARLY

Every person at times requires
the assistance of others in his or
her business affairs. Some have
money to be invested, others
rents collected or estates to be
managed. The advantages of
placing your business in the
hands of a responsible agent are
manifold and important. This
Company acts as agent for indi-
viduals or corporations.

THE
Trusts & Guarantee Go.
LIMITED
Capital Subscribed, - $2,000,000.00
Clpilal l’aid-up, - « 1,000,000.00

Orrice anp Sare Drrosit VaurTs:

14 King Street West, - Toronto-

—
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in the
ship.

J. F. H. Ussher. S. B. Playfair.

Ussher, Playfair & Martens, |

Members Toronto Stogk Exchange.

Stocks and Bonds v'

Mexican Electrical| ;
and Rio Janeiro‘ The stamp mill at the Big Master

AL
| Mine at Kenora, Ont., we hear, ]

Electrical o yield-

e _ o | oz. of gold.
and Municipal |
. | which had only recently beem rebuilt
Bonds dealt ln'lafngr destruction by a fire last Janu- | ngh‘ ."d sa’d ’,
ary.-collapsed last Saturday, entailing a
. g - on Commission... |
H.O’Hara & Co. " o 5= ., | — 9
| A by-law will shortly be submitted in | !
30 Toronto St.,, TORONTO. | Galt, Ont, to raise $12,000 in aid of the A. H. Martens. A. L. Seott. ;
w for Particul 1 Toronto Stréet, Toronto. |

Company, |

Mercantile Summary. |

in a run of twenty-three days, 140

The: opera house at Neepawa, Man,

I, Marriage
d lssue, is
1 expensive

trustees are
hanges are

pany alone
of tenure,
> and per-

| St. George Wagon Works
——— | who propose to locate there.
ZEyiLvs Jarvis Epwarp Cronyn |
C. E. A. GOLDMAN. The Brompton Pulp and Paper Com-
pany at Sherbrooke, Que, have closed

EMILIUS JARYIS & 00, their pulp mills, owing, it is said, to

(Members Torosto Stock Exchange) lack of demand. Some hundred and

thirty men are thrown out of em-
BANKERS and BROKERS ‘

ployment.

ESTABLISHED 1845,

L. COFFEE & CO..

Grain Commission
Merchants

Tuosmas FLywx, »
Jomx L. Corrxx,

pral Trusts
jon

Board ot Trade Building
Toronto, Ontario. !

-81,(;3.000 i BONDS and DEBENTURES Dealt In. A despatch from Montreal states that
-’ e } McKinnon Bldg., Cor. Jordan and Melinda | Mr. F. P. Jones, formerly of Brock- |T. Maves Dacy, KC. . W. Mapsiey Caicuros.
Toronto. Streets, Toronto. ville, and recently in the sales depart- i o 0
. /S Cable Address * parcri,” Bedford-
McNeil and Western Union Codes.

ment of the Dominion Iron and Steel

;ARSHALL, SPADER ‘ co.;Cumpnny, has been appointed general

': Members New York Stock Exchange. imanagcr of that company, taking the
l'ss & I.w ; " New York Cotton Exchange. place of Mr. Graham F"H’r, who * re-

DALY, GRICHTON & - McGLURE

BARRISTERS and SOLICITORS

Ormcses: 43 CANADA LIFE BUILDING,
—— WINNIPEG, Man

Chicago Board of Trade. H ;
! 74 “BROADWAY AND WALDORF-ASTORIA, NEW YORK. cently resigned.
f INVESTMENT SECURITIES

The Dominion Bridge Company, 1n
volume of - western

ONTARIO 3 i f
g % H COTTON AND CRAIN. view of the great
. I“”“ : 10RONTO OFFICE: Tuz Kme Eowaxp Horse. business and the extensive railway con- ‘C.bl.Mn-"Thcrm"Toronto. Telephone Main s86g
2,447,013 51 il J., G. BEATY, Manager. struction that is sure to take place on |
se.| THOMSON, TILLEY & JOHNSTON

Lake Superior before long, have
cided to establish a plant and yards in | QARRISTERS, SOLICITORS, &e.

Winnipeg or vicinity. The proposed

ki Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND

|

e Nt

farms productive
wsahle ‘2:" western plant will not be a duplicate of —Offices—
. sm. '“k.n .l‘ H“"w um° the extensive works at Lachine, but will ] "::““::mm .

 issued in Currency or :
and ex-

BUTLER, Manager.

LINION

be begun upon a small scale
as the requirements demand it.

thing f

Strachan Johastoa. |
Arthur J. Thomeon. !
R. H. Parmenter. :

21 JORDAN STREET, TORONTO.

Dealers In Government, Munfeipal, Rellway, Ca tended
Trust and miscellaneons Debentures. Stc.xs on Loo- . & o~ &
dos, Bng., New York, Montreal and Totonto Exshangss | Canadians think it 18 b
bought and old on commission. when one 'of their largest railways pro-!

—- —— | f dollars gmm & WARPER,

——— | poses to spend e¢ight millions o

a big

ENT SOCIETY N |

> H. Molaren & Co. ion rolling stock in one year. ] And so Basristers, Seliciters, B¢ !,

WS they very well may But | here 1s a PO G !

CANADA co““'SS'OI ‘HGHA“S & nno‘m United States railway, the Pennsyl- 1 Guilhg Seeete ‘

Acexts For—The Dominion Radiator Co., Ltd. | vania, gomng to spend, it is said, $26,- LONDON, ONE. |

. ++$1,000,000 00 piys g 14 Anu._l,:cu.m Py 000,000 mext year for cars and loco- | ©®o.c. awssons, £C. FRAD F. HARPER |

DO, 3.212,,.. L] Lampblack, Velvet & Comm;rcial. motives west of Pittsburgh. QOver 500 S !

. Joﬁr\cr‘chh:ll:;:.mqlin%‘:m Métn‘ll:zg General | |, .omotives are to be built for next Tuppel'. Phlpmn & Tupw' !

K.C., President. : s il | year’s delivery. Barristers, Attorneys, &o. ;
% A telegram from Glace Bay, - |. Stewart 'l"uppu. K.C. Frank Phippen

S. Manager
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R. Wilson-Smith & Co.

STOCK BROKERS

A Guardian Bailding. 160 St. James
‘ Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed.

WE OWN AND OFFER

First 0/ Gold
5/

Mortgage Bonds

——OF THE —

Ontario Power Company

(NIAGARA FALLS, Oxt.)

t of this Company, which is in operation,
sold. The income secured by contracts for
ver amounts to three times the interest

the cotire bonded debt.
Circular and price on application.

OSBORNE & FRANCIS,

54 King Street West, Toromto.

N e e vt
op

| Bretom, dated- 18th inst., stated that six

hundred men employed on the Domin-

| ion Coal Company's colliery No. 3-had
a dis-

stopped work as a result of

i ftte respecting the explosive to be used.
"] pe company' lately substituted “bob-
| for loase black powider, but the

| binite”
| rmen claim that, while it is highly 1n-

William J. Tupper, George D. Minty,
Gordon C. McTavish, Wallage McDonald.

Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Compaay, Ogilvie Flour Mills Co., Ltd.,
The Hudson's Bay Company, The Ontario Losn &
Debenture Companry, etc., etc.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,

| lammable, it is higher in price than "the

old explosive

| qgs are reduced, contrary to the agree-

| ment.

i The Railway
all - the railway
Canadian Freight
tablish commodity
rates on shingles ' 1n

Commission has directed

companies in the
Association to es-
(or special)

“ metallic carloads,
iw;" to the rates at which metallic
| shingles m carloads were carried before

he March,

t change n
| metallic siding, mixed
articles to be carried | in all

16 classification 1n
carloads of the
two cases
at the same rates as charged on straight

carloads.

and that thus their earn-|

TrusTeES, RECEIVERS, LIQUIDATORS

Ontario Bank Chambers, 33 Scott Street, TorowTO
E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
Vancouver, British Columbis.
(and at Victoria)

Powers ot Attorney to be issued to
John F. Helliwell, F.C.A. (Can.)

Giarkson, Cross & Menzies
Molson's Bank Building,

228 Portage Avenue,
WinNiPEG, Manitoba. -

Powers of Attorney to be issued to
Jonn H. Mensies, F.C. A. (Can.)
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Emhezziement

Oovered by the
Bonds of

THE DOMINION OF CANADA
BUARANTEE & ACCIDENT
INSURANGE CO.,

Who Issue Honds for all
POSITIONS OR TRUST, &c.
Write for Pharticulars.

J. E. ROBERTS, Cen’l Manager,
TORONTO.

For Oualdy

aml Purity
BU

WEXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

HANUFAGT URED BY

THE CANADA SUGAR
REFINING| GO, Lintet, .

MONTREAL

THE

. P. Abel’'s box factory at St Louis |

e ]

(Montreal) was damaged by hre ‘.uhll
week to  the extent of about $3,000 '
[he Mercier bridge ver the Meta- |

pedia river necar the New Brunswick

boundary was formally openc d on thel
the cost $35,000
at Minnedesa, Man., and several other

| damaged by fire, the total

about $6000,

| the Atlin district, which is reported to

runjurb &' YORK
RADIAL RAILWAY BONDS

FOR SALE
»d by thé Toronto Railway Co.

Price -nfﬂwp'w ation,

Guarantee

G. A. sm‘nson&. 0.

24-2 ne \( W., Toronto.

R A.
Succrssor % J. F. RUTTAN).
Established 1880
REAL ESYT ATF.
INVESTMENTS,

INSURANCE.

OKY AKTHUR & FORT WILLIAM,
Post Office ddress

' RUTTAN.

Port Arthur, Ount

MONETARY TIMES

Mercantile Summary.

Advice to Merchants : ** Bond your Book-keepers.”

Issues all kinds of Surery
Boxps on shortest notice
at reasonable rates
HEAD OFFICE FOR CANADA:
6 COLBORNE ST , TORONTO.
A E, KinkPATRIOK, MANAGER

17th nst Its length is 8co feet and

P. J. McDermott’s blatksmith shop

buildings near by, were a few days ago

* Contract Bonds insure completion of buildings.’

loss being

only partially insured {

s £ {
The Dominion Government Public
Works Department has awarded the |

~tract for building a new 1mmgra- |
1! ——_——

BONDS

—_—

Samue

K

tion building in Halifax
Marshall, of that city. [he price 1is

e

stated at a little over $51,000
The B. C. Dredging Company’s mam-
moth dredge has been making a test run

at Blue Canyon, Spruce Creek, in

ln~ proving highly satisfactory. Next
season operations are to be inaugurated
on an extensive scale,

The Department of Trade and Com-

merce has been notified by the Aus-

We issue bonds
demanded by all
Judicial, Monetary,

Business and private

Government that inland freight

is added to the value for duty pur-
poses only in the case of goods subject

ad valorem duty Goods enter-

ing at specific duties ar: exempt from
the regulation

one-half the Canadian imports into Aus-

[Last year less than

R AP i

tralia were  subject to an ad valorem = e
duty It is argued, therefore, that the ‘nt( re St\
Australian customs regulation will
not affect Canada very seriously N e P i
ks wate on the Crem Fidelity bonds a

one of the most destructive

specialty.
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Trusts

This Company executes
trusts of every description,
its duties being performed
under the supervision of a
Board of Directors of repre-
sentative men of the highest
business standing and ex-
perience. 4

L e AT S (B

NATIONAL TRUSI

COMPANY, LIMITED
22 King Street East, Toronto

X X
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tr [ ta 1 officials thar y |

fore at this season [here aid t

b 1 Toa chh 1S not 1

( irom 10 to 35 per cent. of

cars and power necessary to the or

ders from| shippers, and -if such condi

tions exist now with i1deal weather pre

vailing, it tan readily be.seen what hard

sliips will, come when storms and cold
| weather shust be dealt with Officials |

i1\]vu\~ themselves as finding no relief !
Em sight and have set their office forces
to work on’ plans which are hoped to
| at least modify the inevitable—the win- |

| ter car blockades.

aan

\
1
|
|

| history of a country’s commerce, but the

;strlrh‘\ made within that period in the
character of the floating

Great

OIL—SMELTER—MINES—TIMBER

LLakes of North
! indeed. We find in the Cleve-
|

| 1and, Ohio, “Plaindealer” a comparison of

startling

DOUGLAS. LACEY & Coo‘tuwlmulh in 1876 and to-day that can

Original Investment Guaranteed

by the protection of a Trust Fund and system of

General Averages.
BUTOHART & WATSON,

Maxacers :—Western Canada and Michigan
Branches. Confederation Life Bldg., TORONTO.

D0 YOU WANI
BUSINESS?

=

HE first thing to do is to go
after it and follow it up un-
If you want
circulars

til you land 1t.

the best results from
and letters, get your Stationer or

' Danish Bond
| Recal Bond
 Hercules Bond

|
I all the best shades
‘

sizes, with envel-

es to match.

| The Barber & Ellis Co.,

;, Warchouse, 72 York St., Toronto.
‘ Factory, Brantford, Ont.

-

|
|
\

— | next spring outclassing

| not but be found interesting Says -that
journal:
The announcement  that the . Pitts-

burgh given an

Steamship Co. has
order for two new steamers to come out
everything yet

l“ saen on the Great Lakes, is an effective

km;\n\\\«r to the predictions that with the

il

building of the “big four” of *that

to be

de eper

\ fleet last winter the
|
| n
“ | wider and one foot

\

yn the lakes It

reached, although there are but two re

cewving ports,

feet bean

| 1Ke ves can best be H'.wix‘!\fw-fl by
Il mp s the maximum figures of
H ke bea measurements t de
| "
i N $ he big boat (
Hi
[l | 1866 fof wood] 213 feet keel and 3
|
il t In 1876 the monster steame
1!
| was Commod built . in 187
| e i i
il l Durir t X cade
i )
1) ¢ 1 n YOt 1
1 t ‘b ¢
|
| QR 1 cade
Y
' t S hanna
” | 20 ( + and 40 tec
:k p 1¢ "‘ 1
| | r [here S
I
| y ¢ 1 180
|
(| b Iy '
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¥ f he Be
¢1 1 L}
Hz { eet 1 » b 1
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OUR TRUCKS
are fitted with rubber
that do not
. . . e

MONTEITH, NIXON & Co.,

MAKERS ' OF GOOD TRUCKS
256 Macdonell Avenue Toronto.
Telephone, Park 1318

tires

come

|
|
THE LAKE MARINE. ‘|
|
|

craft on the |
America 1s |

maximum had
{| been reached. The two new boats are
thirty-one feet lopger, two feet
| than the
{ biggest boat that had prfeviously floated |
would hardly be safe

to say that even with these the end 1s

Conneaut, on Lake [Erie,
ind South Chicago, on Lake Michigan,
where they can be safely handled The
new steamers are to be 600 feet over all,

|

" or <80 feet keel measurement and _;\'T_l'wrr_\ will be each 31
I

| b . :

L Theé extraordinary development of the |

'

C.W. Kerr Co., Limited.

503 Union Bank, Winaipeg, Man.

Thirty years is not a long time in the | We buy notes, accounts and judgments, We

make collections throughout the entire

North West.
C.H. NEWTON, FRANK E. McGRAY,
President. Manager

- Vancouver Debentures

Tenders marked * Tenders for Debentures
will be received by the undersigned up to

| Friday, 24th November, 1905, at 4 p.m,, for
| the purchase of $500,000.00 Debentures of the

City of Vancouver. These debentures will
bear interest at 4 per cent. per annum, payable
half yearly. Principal repayable as follows :—

As to $46,500 at the expiration of 12 years
15

« $25.000 °

« $157.500 “ - 20 *“

“ - $17,600 " 30

« $253,500 SR I

The highest or any. tender not necessarily
accepted.

Tenders will be received for the whole or
any part of the different issues
For turther particulars address,
{ A. McEVOY, City Clerk,
Vancouver, B.C.
Vancouver, B.C., 6th Oct., 1905

four that came out this year, measuring

! 549 feet keel and 50 teet beam. I'he two
i~tr.mu'1\ ordered for next spring’s de
feet longer, keel
neasurement, than the record boats of

|

this year’s launching ['he -maximum

| length has increased 100 feet in the last

| five years and 156 feet in ten years
E A comparison of the American mer
ntile marine of the Great Lakes with
‘e"( American mercantile marine of the
| oce coast : t ers re
‘ 1 urps g t ¢ t
1 Te \ $ g ¢ A 1 registry
the L t I L
} 1 . 'y i
¢ L fleet n tl
ke 180 Since t b
! rs | e been | t t
1
1 g tl \t I
but t
| ep ent veat 1
i cpancy b Ve o,
¢! e Amer n i L
: i 1 1t wate \ et €
! ¢ the Great i $ Ameri
| steamers with ke ment
I} 400 lect upwar t 2( or t
1 | ¢l s flying the 1 e. n It t
.“; T n the & 1t (O)f t
p- ! from 400 t« 150 feet ke measurer
";\"‘I‘( were 85I n the Great Lakes
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but 9 elsewhere. [Hetween 450 feqt -”“11 Flour and Grain.—Fine weather has past the weakness of the New
500 feet there wefe| 26 on the lakes 4,1‘.\1"1, en tne cause of light deliveries ot grain York market has been marked Can-
2 on the oceans aidd rivers. From 500| farmers feeling it incumbent on them- ned goods have a firm tone, and there
feet upward theré Wwere 17 on the l.‘}\(w{ elves to do as much as poss ble on is a steady normal demand Teas are
and 12 on the @cgans and rivers. ‘H'; their farms before the advent of winter. strong, though the business being trans-
those above 500 fegt keel measurement | There 1s a good export demand for OUn acted is rather of a hand-to-mouth char-
there were but jeight on salt water,| tario wheat Manitoba wheat is moving ' acter Trade in general lines is quite
flying the American flag, larger than|east in very large quantities, very much | active and payments have been satisfac-
the largest of those .-n.thc Great Lakes, | larger than was the case a year ago. tory
and two of theseé afie not as large as the | QOats, rye and barley are all very hrm. y )
two to be built thisl winter for the Pitts- | No Canadian corn has yet come into| . Hides and L fh' r.—Lambskins are
burgh Steamship C4. These eight are the | the market. Buckwheat 1'~ Grmer. Peas firm at last week’s advance, and hides
are still very firmly held at old quota-

Pacific Mail steamers “Korea” and
“Siberia,” each 551 [feet keel and 63 feet
beam, built in 1902, and the “Man
churia” and “Mengolia” of the same

line. each 600 feet Keel and 65 feet beam,
built in 1003 and 1904; the Red Star Line

steamers “Kroofland” and “Finland,”
560 feet keel and o feet beam each,
built in 1002; the Great Northern Rail-
road steel stéamers for the Pacific

coast “Minnesotd,” 1627 feet keel and 73
feet beam, built in] 1904, and “Dakota,”
672 feet keel and 7B feet beam, . built in
1905. “These statistics may open the
eyes of those of mﬁr friends in the East
who seem to have fo idea’ of the relative
proportions of thefmcrc:mtilc marine of |
the great inland fresh water seas and
that of the ocean goasts under the same
flag.” ‘

For the information of our readers on
the other side of t,'he Atlantic it may be
explained that ‘the remarkable growth
of the freighting f‘cct on the lakes arose
largely from the discgvery and develop-
ment of the (-nmfgr and iron mines of
Lake Superior., These steamers carry
largely coal and merchandise westward,
back! cbpper and iron ore.
steamers, which steadily
not n-

bringing
Canadian
growing more
cluded in the generalizations of Amer-
ican waters on, this subject, as a rule.

14

are

ngmerous, are
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TORONTO MARKETS.

Toronto, | Oct ber 19th, 1905

are nominal. In flour, ninety per ceft.

patents sell at $3 in buyers bags. Mani-

little unsettled at the

Bran is rather
In oatmeal no change

toba flour is a

moment. and

scarce
firm.
Flour is it better demand,

shorts are

18 rk‘}mrlml.

and there has been a stiffening in prices
A

Fruits and Vegetables.—The quantities

fruit on the market are

attenuated

of domestic

becoming and

a lit-
Foreign

daily more

prices keep up. Lemons remain
tle easier than
fruits keep at steady prices

follows:

they were.

Our quo-

tations are as

Peaches, 30 to 75; pears, 33 to 50;
apples, barrel, 2.25 to 2.50; grapes, Con
cord, 20 to 35; grapes, Niagara, 18 to
35; Tokay grapes, 2.25 to 2.50; Canta-
loupes, bkt, 20 to 25; cantaloupes,
65 to 80; bananas, bunch, 1.75 to 2.00;
lemons, box, 4.50 to 5.00; oranges, Jam-
aica, barrel, 4.50 to 5.00; cranberries,
}mrr\'f_ \'(';v'!ﬂﬂf'\
basket, 22 to 30; celery, dozen, 35 to 40;

case,
10 Tomatoes,

sweet potatoes, 2.75 to 3.00; onions, 25;
large, 15 t

onions, case, 2.50; peppers, )

20,
Groceries.—There was a decline in

the
ulated sugars on Monday last

price of all grades of refined gran-

For some

i

tions. . In tallow there is no change.
In some lines of leather there is said to
Values are quite strong.

be a scarcity

Few export cattle
the last market and
trade The quality of many
of the offered poor,

and demand was somewhat slow, though

Stock

offered at

Live
were
was quet.

butchers’ was

everything was cleared out during the
Stocker and feeders of good class

in demand, but not over plentiful
choice

day
are
There is a good enquiry for
cows. Sheep and lambs have been in
heavy demand and in spite of heavy
had a firmer tone.

butter are

steady, with fairly but
the tone of the market is not strong. Not
so much activity is to be noted in cheese,
Eggs
good

arrivals, the market

Provisions.—Prices for

large receipts,

though prices continue as before.

fair demand, with pretty
and they are becoming firmer
in price. Not much demand is noted
for poultry and prices are easy. Pota-

toes are firm, owing to poor quality of

are m

supplies,

part of the Ontario crop.

Wool—There is practically mnothing
worth mentioning transpiring in regard

to this article. Prices keep steady at

old

quotations

In Planning Your Fall Expenditurc

Chemicals, Difugs, Etc Opium 18 dull,

though prices $edgm to keep unchanged.
Quinine
active demand; fhough perhaps some
improvement i$ discernible. Mentholis
the same. Ad

firm. Peppermiing oil is
vices from Béltfmore say there is a
et the lmarket T'he Fnglist

1 |
also i§ umskttled, without much

Life Insurance.

\
|
] tractive terms.
)
|
i

‘ do not forget that the surest way to protect the profits of a
j good year is by investing a fair proportion of the surplus in

It is about the only investment always worth its face value
The Great-West Life offers such Insurance on unusually at-

The Great-West Life Assurance Company,

———"
e —

|
market, too, i8 firm, especially for ex- ‘;i
L+ coamiremehtd. The home trade is a "‘l : WINNIPEG.
1411 side "
iry Goods.-~While.there 1s no special
féature in thelidry goods trade, business
i1s sat torily dctive. Prices are quite G . . . .
cteady for practically all lines. Cotton f d t L f
staple re ‘111\| he \‘ ind ‘\il"hvl('ll‘ even I O n e era lon l e SSOCla lon
The demand for heavy HEAD OFFICE, - TORONTO.
ns has haydly begun in earnest| OFFICERS
t the weather l“, ,[H en rather mild W. H. BEATTY, EsqQ., PRESIDENT.
seasomf, wut there 1s no com W. D. MATTHEWS, Esg., FRED'K WYLD, Esq, VICE-PRESIDENTS
. thisliscore )eing recognized W. C. MACDONALD, Sec'y and Actuary J. K. MACDONALD, Man'c Dix

e roming vere mzz‘.n'r DIRECTORS:
¢ommu v s - sufficiently W. H. BEATTY, Esg. Hown. JAMES YOUNG S. NORDHEIMER, Esg
being yranch of the W. D. MATTHEWS, Esg. A. McCLEAN HOWARD, Esg. E. B. OSLER, Esg., M.P.

il 4 ¢t as soon as FRED'K WYLD, Esg. GEO. MITCHELL, Esg., M.P.P: WILLIAM WHYTE, Esg.
ot N 151 ‘ Hox. Six W. P. HOWLAND. J. K. MACDONALD, Esg. D. R. WILKIE, Esg
needed raveHc eport good pros- Policles issued on all approved plaus.
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STANDARD

k«r.xl large local manufacturers of shirts,

f!»m::w\ etc.,, have advised wholesalers
not to oversell spring lines, as prices
are likely to advance a® any moment.
Under date of October 21st the Can-
adian Colored Cotton' Company gives
| notice of an advance from 2)4 to 5% n
denims. and the better lines of tick
ings

Groceries.—The movement continues
quite a brisk one, and will likely so
continue until the close of navigation,
say a month hence In sugars there

is further decline, both local factories
having reduced quotations on Saturday
| last standard
| granulated $4.50 in barrels, with yellows
The
Bar-
the

4t 1oc. a cental, making
now ranging from $4 upwards

demand at the moment is good.

badoes molasses is quoted at 35¢C
single puncheon, round lots being quot-
ed at about 32c. Reports of the

probable amalgamation of three of the

wmn

53

been pldced, it 1s said,

commands have
Tarragoha

seeded raisins.
a bag.

for Malaga
.nll).w‘llti\ arc
Hides.—The local hide market 1s re-
to 12¢C for
usual ad-

up 1s. 6d.

ported very steady at 11)2
charging the
Outside markets are
In

No. 1, dealers
vance to tanners.
reported as showing much strength.

calfskins there is nothing doing at this

season. Lambskins are quoted at
goc each.

Leather—The demand 1is still of
quite a moderate character, but it is
claimed by tanners that if boot and

shoe manufacturers defer their buying
much longer they will find that they
11 have to face still further advances

w1

in prices Advices from all outside
hide markets show a very strong situa-
tion. it being claimed that dry hides

have advanced from 12 to 2c. within the
last and that all other lines
show western

makers of the best

six weeks,
strength
grades of splits have

much Some

ll:ll:ir“:\l;”rlf‘:}:‘of;le. : OF THE | starch manufacturing companies tend to  ha
nbs -h:l\'c been in WORLD | create some expectation of firmer quota- advanced quotations 3c to 4¢, bringing
1 spite of heavy ) | tions in ; t‘v_ nr:\r‘ mtx(xr.c. Prmlmry prices up to from 24c to -’(‘ﬂv
ad a firmer tone. 4 SOLD BY ALL LEADINC Em:zrkct- for Valencia raisins continue _,\Ivkmh and Ilnrdw:nrc.-i\\:hnlcsalcrs :
for butter are WHOLESALE HOUSES. 1 weak, Ilnll-_'l'l)hl’\"< do not stand to make | of hardware and all lines of rfiytal goods
. 1 much profit on these goods_this season. | report excellent business, thg expecta-
irge receipts, but | . i W : . .
. is not strong. Not i.\Au'»t:m;n are firmer by from I to 2c. lhl!l.n! advance in \'nrmnlLM probably
be noted in cheese, MONTREAL MARKETS. | Currants are steady; the Bank of :\th.(-ns helping to stnmxl'ntc ic dm.n:md. t}?m?gh
e as before. Eggs T s‘_vmlicut(; Iiflin1!’1111\".p('rnntmn, nzd prices | the ;l\.‘tl‘lill c]nmump;‘mn . of nﬁ-\»i;mldmg !
2 are establhshed, ery few or ers are materia 15 arge. 154 iron 18 irm on
with prt?tty eood .\Iu'n‘trc:ﬂ? October 24th, 1905. ihrmu placed for .Culifnrnin raisins | the basis of $19.25 for No. 1 Summerlee,
e lu-cr'»nnng firmer ;\shcs,flhrrc has been a more active | owing to the high price. Some fair| and $19.00 for domestic brands. Bar
demand is noted enquiry of late, with the result that )
.s are easy. Pota- values are firmer at from $5.40 to $5.50

for first quality| of pots, and receipts
have been a little more liberal; second
pots are quoted!at $4.80 to $4.90. Al
few barrels of pearls have come lately |

to poor quality of
crop.

A FINE STEAM PLANT.

ractically mnothing

nspiring in regard
es keep steady at to hand, realizing about $7.50 per ccn-‘
: tal on an averagle, it is said.

f Boots and Shoes.—Orders have come |
§ in well, and the volume must be a goodl
one. No cutting of prices seems to
N G trouble the trade just now, on the C“n-‘
trary, dealers age holding firm. Thcrc‘
1s, however, no great amount of cu(ting
being done on|l spring footwear as

ofits of a yet
surplus in Dairy Products.—Shipments of ‘cheese
. E last week wede 89,175 hioxes, figures
ce value E which are some §,000 boxes ahead « f the
sually at- returns for the | previous week The |

total shipments |for the season to date¢

1,819,800 bokes, compared ith

|
|
§
as .
Ompany 1,436 boxes at this date in 1904, an 11
’ > 1 . 1 :
o )3 boxes ih 1903. Sinc st writr : ‘
: . i “3 without qualification that it 1s as fine a boiler

will say

market (has assumed a quieter J . "
) ker tond. with the outside e | and r'n:m'v-‘pl..m as 1 have ever had the pleasure of seeing lor
" < its size. The engine was working without heating, and abso-
\ ergs about 11 e g lutely without any noise. 1 wish to ¢ ongratulate you on your
T 3 : ted at | success in building this class of engine, and hope that we may
. . 3 tter there |has also been some de-| have pleasure in de Jing with you again.”
matlon th a comparatively slow demand |
t the moment, ¢hoice to fancy creamery | [he above refers to a 350 horse power Robb-Armstro
0. i uoted at| 2214 to 22Vic; good t ! Corliss engine and two 17 )rse power Robb-Mumford botler
ne, 21 to 22c.! Exports last week| installed by us.

» 3
gated 9,851 packages.

“iwee o || Robb’ Engineering: Co., Ltd.

ye rather on the slow sid

being thbo fine to suit the taste

retailers, but general collections AMHERS I N 8
’ - -

)RDHEIMER, EsQ
1 Furopean |
william McKay. 320 Ossington Avenue, Toronto

OSLER, Esg., M.P. re very faiely Samitaiucd ‘
JIAM WHYTE, Esg. lettore <1t ) .
"\:\'LKIEl EsQ ) | spealf of the great hrmmness AGENTS: | wWatson Jack & Co.. Bell Telephone Bldg.. Montreal
' prevailing in all lines of further | J.F. Porter, 355 Carlton Street, Winnipeg.

( 1
¥ ds

PRESIDENTS.
ALD, Man'G Dir

woolens,

deemed probable. Sevr

e being

y“—
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Toronto Prices Current.

Frouvr

Gra

Movasses :

Rice: Arracan ....

SuGArs

Nam= of Article.

Manitoba Patent ..

e Strong B;km‘

Patents, r cent.
Straight E’or o
Oatmeal . ......

Cornmeal, Domesti
y ground ..

Wm ter \Vheﬂ ¥

Bar ¢y No. ‘nA
No. 3 Extra .
No.

Oats (high freight).

Corn Canad
Buckwheat
Provisions.
butter, dairy, tubs

U T i
Crelmery, boxes

Prints
Cheese (Large) .

Dried Apples ...
Evaporated Apples ..
Hops, Canadian
Beet, Mess
Pork Mess .........
short cut .. ...
Bacon, long clear.........
B
Picnic Hams
olls
Lard ... A
Eggs, ¥ doz. fresh
Beans, per bush

Groceries.

Correes

¥ 5. green.
B pen.........
Porto Rico

Mocha .

Frurr :

Raisins, Malaga
" alencias .
Sultana ....
California .
Currants, Filiatra .
" {”arra‘“
ostizza.

Calit. Apricots ..
runes. go—100
80—qo..
70—%o.....
So ~20 .
S0—60
40—s50

“

30-—g¢o0....
Tarragona Almonds.
eanuts, green ...

- roasted ..
Grenoble Walnut

ilberts Sicuy

Brazils .

New Orleans

Patna, L‘m l“lmp
apan

bringer, grou od
Gmg.r root .
utmegs .

white, ground
Cut Loat, s0s

Extra Granulated

gcadua L
t Granulated

Phoeni
Bright
No. 3 Yellow
<k
1RAs
Japan, Yokohama..
apa N
ap Siftings & Dust
Congou. Foochows
Yg. H e
Yg Hys I %
fw ka t
Yg. Hyson, Ping y

Gunpowder, Moyune

suapowder, Pingsuey
Ceylon B’k o Orange
Pekoes ..

Breakt st smok d

» black ground...

Whohnh‘
$c B
490 |§ oo
470 5.
38 3715
345 8%
455 PIs
£00 (...
700 19 0O
400 475
di7s o 16
72 73
ag9s | *
dgo |....
oﬁv..
o
a47 048
di45 0 46
G4t [0 42
a'as o 29
68 om
o 65
o 54
a0 on
o a»
o a3
o 24
o 12
s v 03
& ob| o ob}
G 32 035
) »

Q1
9 10

o 24
@ 10
4 20
@ 20

oul
ans
o o9
a3
o8

o @90

L
0: @0
o a8
» 25

o 15
o114

0 12

© 35
o 13
o 24

o a8

o 14

©°

OOOOCOOOO:OCQOOCOQG
- £
-

Qooe0O00O0:!:

o 30
35
12

65

Name of Article. |

S |

@roceries.—Con.

Ceylon, Or'ge Pckoes
&roken Pekoes

Kangra V.
Oolong,
Tosacco,
American Tobacco Co|
[)erb} 38,45, 8's, 16 l‘
Old Chum, cut, 1/10..|
Empire Tobacco Co.
Cur'ncy, 6's,10's, 10§'s
Empire, 3}'s, 5's, 10s.
Bobs, 5's, 108 .......
McAlpine Tobacco Co
Beaver, 9's .ccoovviees
B v 'h Navy,6's, 1502
“ 10’8,
Macdonald's
Prince of W, 8s,16's
Napoleon, 8's
Brier, 8's ...
G.E.Tuckett & Son
Mahogany, 8's . ......
Myrtle Navy, ¢'s
Cut Myrtle, 1/10......

Liguor
Pure \pm( 65 0. p..
50 o. p.

Family Pn\o \\Phin-
€Y, 20 W. Pursirrnes
Old Bourbon 20 u. p
Rye and Malt, a5 u
Rye Whiskey, 4 v. .fd
ot y. old

G.and W

Special 1885...

Leather,
Spanish b.-]e. No. 1..
No. a...
Slaugh(er heavy ...
No. 1 light
. No.s *
Harnus heavy..,
light ...

Upper, No. 1 hcavy 5
“ light & mcdlum
Kip qkms French

I)fmu!i

HemlkCaIf' ,l )
Frencn Calt.. > 040
Splits, ¥ b .....
Enamelled Cow, ¥ i

UMAC ...
Degras ..

Hides & Skins,
No. ln\puhd ”:dcs

Loumr) hides, flat..
Caltskins, green. \n ]
selected ......
Sheepskins. . .. .
Tallow, verdcred
Horsehides

Wool.
Fleece (unwashed)
washed
reject
Pulled, uunhmg
*  super
extra .

Hardware

Tin:
Ingot ..
CoPPER :

Ingc

Shot, common .
Zinc sheet ....
Antimony...
Solder, hf. & ht.
Solder, Standard .....
Brass : Sheet ............
Irox : Hamilton Pig.
Refined
Horseshoe
Hoop Steel
Swedish
Bar, ordinar
Lowmoor ...
Hoops, u\npcrs.
"anr. .
Tank l‘lates
Boiler Rivets, best

Russia Sheet, per |b...|
imitation'

Wholesale
Rates.
$c S$Sec
035 o%
o 40
o 24
o 20
o118
o 55
o35
© 35
o 24
o
o118
° 35
o b
LT J—
o085 s
0 e
o 46
O 45 senene
O Y8 eeeee
° 39
T J—
o 66
o 68
L L Je—
o 6a ...
° 74
086 ...
inb'd dy
r 26 QbPOJ
114 437
o6o 222
o066 2 4
o066 2 g0
o6z 225
o8 a2 6o
11§ 290
3o0 645
535 875
» o %
o2 oad
o3 o3
o3 o3t
o027 oa8
03 o35
o8 o3
635 o040
039 ©47
290 1 0§
o060 o070
o060 o7
o6o o8
115 1 80
020 08§
o118 o0a3
o018 o2
o 14 o016
o115 ©17
o013 o016
040 OS50
004 ©0F
ool 210
o 55 o6s
3oo 35

o 12

o

s N
c4 o osd

3

3
1

"

as

o156 o1y
o206 o a7
o 20 o 22
0 23 o 3§
O 21 o023
o 22 oM
$c c
3§ oo 36 0o
1§ 75 16 oo
2t 00 ..
4 8o
3 8o e
o o5 o os}
515 600
6 50 5 00
10 0O
o 174 o 18
0 19  ceeres
024 O2§
18 o0 i8 g0
2 o
2 0§
8 40 cevses
veeee 4 B8
1 80 ....
0 OF coveee
290 300
P .
PR J—
50 § oo
"

Name of Article. l
S0
|

Hardware.—Con

GarvaNizeo Irow :

Gauge 16
" 18 to

Iron Pipe, 2in...
Screws, flat head

s rubead..
Bmler lubes. ain.

SteeL : Cast ...
Black Diamond
Bmler Plate in ...

16 in..

. & th'kr|
Slei‘h 1 T T—
Cur Namns:
30 to 6o dy ...

16 and 20dy
10 and rady
8 and g dy...

\\nre Nails
Rebate
Howrsg Nans: “C’
Monarch
Peerless.......co.ccunnivnne
Horse SuoEs, 100 Ibs.
Caxapa Pratss: all dull
Lion § pol...
Full Pol'd
Tix Prates IC
Winnow GLass
25 and under. . .........e
20 10 40 covererenene
4 to 50 ..
g1 to 6o ...
61 to J0.. .
Rope : Manilla basis .
Sisal .
Lath yarn ....
Axes
Single Bits ....
Double Bats...
Olls.
Cod Oil, Imp Gal
Palm, ¥ b ...
Lard, ext...
Ordinary

Spirits Turpentine ...
Olive, ¥ Imp. gal......
Seal pale S. Y{ .......
Amer'n Family Slfet\
Photogene .......ccae.
Petroleum.

.0.B,, Toronto

Canadian, sto 10 bis.
Can. Water Whate...
Amer. Water White...
Pennoline, Bulk

Palnts, &c.

White Lead, pure.

in Oil, aglbs .
White Lead, alvoos
Red Lead, genuine ...
Venetian Red, 8 bright
Yellow Ochre, French
Vermilion, Eng.........
Varnish, No. 1 furn..
Varnish, No. (arr

B

Bro. Japan ..............
Whiting ordinary
Putty, 1n brl per 1oclbs
Drugs.
Alum...... —o—

Blue \nrm‘ .
Brimstone
Borax. ..ccovuvunn
Camphor
Carbolic

Castor Oil .
Caustic Snda
Cream rar(.«r
Epsom Salts ...
Extr't L\\g“\i\'\j ‘bulk

boxes

Acid....

Gentian
Glycerine,
Hellebore
Iodine . .
Insect Powder
Morphia Sul..
Opium ......
Oil Lemon, Su pcr
Oxalic Acid..
Paris Green 1 b pkh
Potass. lodide .....
LT T T

Saltpetre.....
Sal Rochelle
Shellac

\u hur Flowers

a Ash..

\oda Buarh Vkrg
Tartaric Acid .
Citric Acid ..

2 a5

Wholesale
Rates

© 10  sesnns
dis go-10-7
dis so-7
dis. 507
3 65 cooeee
2 g0
2 &
3 50
3 10
3 8o
4 00
4 50
475
5 00
...... o 15
se O 12
on of
6 50 ¢ o0
9 10 8¢
045 © 50
o 06 ...oee
065 075
> 0 o 6o
0 52 o co
cSs o o0
o 97 .
10§ 110
o055 o 6o
0 174 weene
o117 o1}
Imp. gal
of ....
o016
o 16}
o 18
5 s0
5 8§ seveee
4 50 § o
1S e
150 28§
09§ 100
0go 1 00
19 175
o z) o ﬁ.‘
o 60 o 63
1 40
190 2 50
o o6} o o7}
20 25
o o4 o o5
% 0%
o 35 .
oos o 10
o-034 o o
o227 030
150 r7s
o112 o013
o15 o 17}
o 10 o 12
019 022
o013 O 1§
s as 6 oo
o038 o3
1 85 190
450 475
1 20 1 40
o100 o132
o 15
45 ....
o028 o34
o007 oo8
o8 o3
o7 o3
ooz 003
e 02 ©o03
225 27§
©-35 © 37
042 ©4§

White Label ......... $100 o

inaia rale .. ogo ©

Amber 09 o

ubilee 09 ©

XXX rorter og o

Half and Hall ogo ©
Sawn Pine Lumber, Inspected, B .M,

CAR OR CARGO LOTS AT MILL.

1 in. pine No. 1, cut up and better  $35 20 40
and 2 in \'\\ 1, “ ® 45 00 5§
inch floonng.. a1 oo 6
inch flooring ... 21 oo 26

| lix10 and 12 dreumg and better 26 00 36

1x10 and 12 dressing 25 oo 30

1x10 and 12 common ... .3 o0 22

ix10 and 12 mill culls..... 14 50 '

1 inch dressing and better as oo 30

1 inch siding common . 16 00 17

1 inch siding box......... 15 oo 16

1 inch siding mill culls 13 00 14

Cull Scantling e 13 00 14

1 in strips, 4 n. to 6 in Lanadl‘u

dressing and better.... as oo %0

1 Q\Lh strips, common .. 7y oo Is

XXX Shingles,- 16 in 28 3

XX Shingles, 161c..... soup, B

Lath, No. 1 .eee - 300 3§

Lath, \nau.. 2% 3

Lath, Norway..... ‘= a9 3

axy, 6, and S common .. 16 oo ¥

ax10 and 12 common .. 18 oo 20

H

Name of Article.

Oanned Fruits.

| Pumpkins—3's . o(ub
Tomatoes—3's, Standard ...... » © 9§
Fish, Fowl, Meats—-Cases. b tin
Mackerel > Jp—"
\almon —Cohoes . ' 38
Sockeye ... " T
Lobster— XXX #'s fla e 2 00
Sardines—Alberts, §'s pertin os0 ow

Pineapple— Florida . sseeeee dOR L .y
Sm‘lp\vfe-—-': ] p 1 6o
“ “ 29 oo
| |Raspberries... " 169§ ...
| Peuhen—-; Tbs 2 vere 8 Baj
2 Ibs o 1 8y ...
Pears—-au :: L
e B0

| P\umv—(vreengn i r 43k

Lombar 1 138
“ Damson, 2's o SR seen
ApPlesv(val Ca - cice B9
| —3's e o%s ol
| |Bluebernies- ®  essese 90
Cherries—Whi 9 S0 |sene
Pineapples a's . - 230 878
Strawberries .. » 1 524 1 %0

| Canned Vo‘oubln.

Beans—a's Wax and Relugee do 824 o 85
| Corn—a’s, Standard . o8s o9gs

| | Peas—a .

8 .. seeee cene e
Sportsmen, §'s, keyopn'r “ o 134 o 14
¢ 5t key opener “ o :ﬂ o
. French, ¥'s, key opener ** .o eoames
o - s, . R L e
i - L . o e —or
b Canadian, }'s “ oo4 00y
Chicken— Boneless Aylmer, 1's
2 dogs ......eeceees per doz s w
Duck—B i's Aylmer, 1s,adoz * ... e
Turkey, B'ls Aylm r, 1's, adoz * ——
Pigs' Feet—Aylmer, 1}'s, adoz * s
C.-rm-d Beef—Clark’s, 1t's, a doz
Clark s, a's, 1 doz
Ox rnngue ~Clark’s, 1}’ e
Clark’s, .
e Clark's 2
Lunc Tun&(nc - " -

Cn ped Beet )\dndl\ p‘rdz“
Soup—Clark’s, 1's, Ox Tail, ad'z"
Clark's, 1's, Chicken, 2 doz *
Fish—Medium scaled Herring.
Kippered Herring—Domestic..

Ases, Ele.

Hard Woods —¥M, ft. Oar Lots

$a8 o0
aftog in.. 3§

\\hwhncnlandand—n toas in...

black, * 1 torgi 22
Birch il 1 to in.. 2§
square, 4x4 toBx8in. as

to 1hin... ag

Red, o 1
o s to..im. 3§

BREARRSE I GRLAEER

233988888223¢E3332888888388888

00
oo
oo
oo
oo
00
Basswood . 1 tor}in.. 1600
s .- 1} to2 in... 20 00
Butternut, we to 1} in... 24 0O
o . to 3 in... ag 00
Chestnut, 1 toa in.. zg oo
Cherry 1 torjm.. 4800
" s tog in... 60 00
Elm, Soft, “ 1 torfin... 20 00
= o a tog in.. 22 00
Rock 5 t torfin.. 18 00 2s
SUE e g 1} to 3 in... 20 00 2§
Hemlock, o v tO...in.. 1300 14
Hickory, " 1} toa in.. Dg 00 3o
Maple, 1 to}in.. 16 00 %0
o 2 tog in.. agoo a8
Qak, Red Plain** 1 torfin.. 35 00 40
> = 2 tog4 in.. 40 20 4§
. \\'hnr Pl'in 1 torfin.. 35 00 40
" g 2 to4 M. 40 00 4§
Qur(ered 1 toa in.. 850095
Walnut, 1 to3 in.. o0 00 9§
oo

Whitewood o toas in.. 3§

~
o

R

28888 38838388838838%

@
4]

388%
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wron is again firmer at $185 in an
ordinary way. A meeting of the larger (FIRE)

importers and dealers was to have been 7y - i

held last week to consider the revision (ﬁmmtnm‘
of prices of plates, sheets, etc., but

was postponed until this week. Galvan- Ju’mn" mﬂm

jzed sheets are actually firmer at the
moment at $4.25 for 28 gauge, standard ngﬂd\

THE MONETARY TIMES

CAPITAL

widths, and several dealers are
quoting  $2.20  for boiler plate. | $l 500 ooo
J J

General metals are all firm; ingot tin at
36% to 37¢.; copper, 17%c.; spelter, 634

NET SURPLUS

to 7c.; sheet zinc, by the cask, 7% to 5 8 4 ' 907
J J

7%c.; lead, $3.80 to $3.8s.
Oils and Paints.—The only note-

ASSETS

worthy change is a further advance in ' 2 sao 705

turpentine, which is now quoted at 98c.

er gallon by the barrel, and $1.05 for "
e = % s AGENCIES THROUGHOUT CANADA.

s gallon lots. Linseed oil continues to

rulée weak, and while 46 to 47c. is the "
nominal quotation for boiled, business is P
reported at lower figures. The scarcity centl . v ~
e . N y Capitalists in Lomndon, Sarnia, Chat-

in window glass is unrelieved, many ;... ..4 Windsor ate said to be talking
orders being unfilled, and quotations are | jvar a scheme for building an electric
r:lrml__v held at $3.75 to $4.00 per 100 feet | ... f.om Sarnia to Lnnvlo&n. The route
for first break. would probably parallel the northern
division of the Grand Trunk to London
by way of Forest and Parkhill

. .
City of Kingston ~'™° °™ "
The Municipal Trenching Company,
DEBENTURES Limited, Montreal, capital $1,000,000, has

-

| beeh granted by the Dominion govern-

ment a charter authorizing it to under-
take the work of excavating, trenching,
dredging, etc, and manufacturing, op-
erating or leasing all kinds- of machin-
ery in connection with the same. F.
C. Austin, of Chicago, and J. W. Har-
ris. of Montreal, are among the char-

ter members.

1 —
Sealed Tenders will be received by

the undersigned up to 3 o'clock p.m. o
soigese st | Ornamental Iron Work

purchase of the whole or any portion
of the following debentures, bearing
interest at the rate of 4% per annum,
payable semi-annually. ‘
.20,000 Light Debentures, payable by 1’
annual instalments within thirty years > < - e
¢ 2 bl " 4
from 1st May, 1908. : i
$2,000 High School Debentures, pay- b A8 A ,t‘
able. by annual instalments within = | 3 ‘{‘I
> X - 1 3 W _F
fifteen years from 15t July, 1905 . =1
The ghest or any tender not neces- :
sarily accepted. For further particulars ‘_'X:' )
apy ;"_‘
4 -
F. C. IRELAND, I8
City Treasurer ;..:;‘
J (¢ ) 3
| = LY 5
1 g . Y’
. 1 ‘ \O)1| %
ymas Kickham & Co., general deal- _,_L»_; ; a4 4 4e
of Souris, P. E. 1., who were report- PRATAR S asese
' . . . ] Y ) “ { 3 o
ed as obtaining extension indulgence last . \Oj | ] 3
spring, are now trying to effect a com- "i?’\"._,'
promise arrangement at 70 cents on the | A -
D N A »

dollar.

|
I
|

) g
- B
g_ "
1.l
amEs il B

The Dominion Engineering and Con-
struction Company, Limited, with a ELEVATOR C!

total capital stock of $100,000, head TEL

oice a Montea, ae been srented + |- apyuny FOUNDRY COMPANY,

18

n charter

ARS AND ENCLOSUKES, GRILLES, SCREENS,
LERS' CAGES, BANK RAILING, ETC

Head Office and Works,
I-Im"e ' ..TOIIONTO. Ontario. |

g, - Calgary, Vancouver, Rgesiand !

hed . e . .

the business of electrical, mechanical and DISTRICT OFFICES:
civil engineers and contractors, develop Montreal, Halifax, Ottawa, Winnipe

water powers, take over contracts, B

etc L

INSURES YOUR LIFE AND RETURNS YOUR MONEY -

Copyrighted and Issued only by
The Union Life Assu
CAPITAL FULLY SUBSCRIBED, -

HEAD OFFICE-54 Adelaide St.,

PRESIDENT

The Great Industrial Savings Bank Policy
' ' 30. A WEEK UPWARD,

rance Company.
ONE MILLION DOLLARS.

H. POLLMAN EVANS, | Agents wanted —appiy &% l'.ut.\ TORONTO




556 i

)

(ommercial! Union
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STOCK AND BOND REPORT.

Assurance Co., l.lmltod
0f LONDON, Bag. '

Fire - Life - Marine
Capital & Assets over !‘35.000.000 '

Cacadian Branch— Head Offich, Montreal.
as. McGuzoor, M er.
ce, 49 Wellingtos: Street Bast. \

GEO. R.
Gen. Agent for Tor

Caledonian

INSURANCE CO., OF EBINBURGH

The Oldest Scottish Fh" Office,
SEAD OFFICE FOR OAlAm. MONTREAL

LANSING LEWIS, Miinager.
J. G. BORTHWICK, S,mmy.

MUNTZ & BEATTY, Re nt Agents,
Temple Bldg., Bay St., RONTO
'l‘olcphona 1309.

N orthcrn : aigl

Canadian Branch, 1780 Notre Dasie Street, Montreal.
Income and md‘ 1903,

vapital and Accumuiated Funds, ..}

Asnnual Revenue from Fire and Life P

and from Interest on Invested Fuhds

Drud with Dominion Goversiinent for

Security of Policy-holders ., &,

G. E. Moszxvry, Inspector. E. P Prarson, Agent

Rosr. W, Tyrs, Mamerinr Canada.

Toronto

RAFT,
and Co. of Yerk |

umce Co.

THE HOME LIFE
ASSOCIATION
OF CANADA

i HEADOFFICE
Home Life

$1,400,000

Reliable Agents
wanted in unre-
presented districts

Correspondence

solicited

JOHN_FIRSTBROOK, - - #i- = -
A. ). PATTISON, =~ - -

* Maxaging-DirecToOr.

ECONOFilCAL'

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Fotal Net Asrets. .....covvevvscadibonnons $ 319377

Amount of Risk ......ooivvviiie@ierncens 16,231,751

Qovernment Deposit a&l.. 35,965
JOHN FENNELL, - -84 President.

« Vice-President.

Mgr.-Secretary.

GEORGE C. H. LANG,
W. H. SCHMALZ, - -
JOHN A

ROSS, - - =« Inspector

WANTED

A GENERAL MANAGER for the

PRESIDENT l

Province of Ontario fof a first-class old
line Life Insurance €ompany, being
establ n the Province for 10 years.
To the proper man, who can show a
successful re | lin personal work and
developing agents, a figst-class contract |

will be give: Addréss all communi-
cations, which will be treated confiden.
tiallv Care of Monetarv Times

*—We are extending and re-: \rranging our stock and bond report, but are una able to present if this week
inits final sha ape, owing to the Thanksgiving holiday.
v Capital Capital l‘)‘”{ ClasingPriee
- dend
BANKS & | Author- Sub- Capital Rest last 6 Haurax,
) g # ized scribed Paid-up Montk :
v . Months | Oct, a4, 1908 ‘
4 - " | (N N
s < < $ $ .
866,000 044,000 “ 137
‘ Bnllsh North America ......ccovevevss 243| ¢.866,000 4,866,000 | & e i 3 - os
> 000 500,000 800,000 6 250 %00
| New Brunswick Jis 100 §90,00¢ g 268 ‘
Nova Scotia . 100/ 3,000,000 & 341,000 3,334,000 3735000 s
i} 180,000 Wo,000 | 175,000 4 136 140
People's Bank of N.B. 150 180,000 -
| Royal Bank of Canada . 100 4,000,000/ 3,000,00¢ ?‘sao k::: e o - 0 -

t. Steph e sssqednsoassenne s pomegses: e e . e e ;z 183 Py r
t’nion ::k' Halitax .. . so| 3.000,000| 1,336,000 | 1:33.000 | ae. 58 A Ol
Merchants Bank of P.E.I §00,000 344,000 344,000 | aghyo00 | M e .

M Esta
Moatreal
Oct. ag v Te -
100, 000 299,000 10,000 s seee Oh h C)I‘
Banque St. Jean . .. 3,000,000 2&& (u 99,000 8,000 3
1,000,000 504,000 329, 78 onée Y i & "
Banque St. )aunlhc ...... 3 o0, 3,500,000 | 3:500,000 | 1,500,000 of oS idia STRO.\GKZ
ll::{utern Townships ......... K-S:) .:uuc.m 2,000,000 | #000,00€ | 1,200,000 34 142 145

OchelAgR .......ccovvvnnnnnns g 1,800,00C e | s s CAl

La Ban Nationale 0| 2,000,000/ 1,500,000 S 5 .
M ; q:wB kk § Canada.. 100! 6,000,000 6,000,000 | 6,000,000 | 3,400,000 3% 62 107 c ' J v
\iex:\ct .“l' T T 100! 14,400,000/ 14,400,000 | 14,400,000 | 16,000,000 s as8 ¢ or. s . ‘.e"
“:)l-or:a §0| $/000,000| $.000,000 3,000,000 | 3.000,000 5 244 230
Provmua.l Bank of C anada ... a5 1,000,000 846,000 823,000 nil. 3 raes T. L. MORR
Quebec Do 100, 000,000 #,§00.000 | %5§00,000 | 1,056,000 St '35 ‘o2 , >
Union “ank‘(‘“(“a‘nadav o 100 4.000,000| 2 500,000 5,500,000 | 1,100,000 3 45 46 W.and E. A
Toronto Ofric
Oct. as.
o| 10,000,000 9.819,000 | 9T9HO0C | 3,957,000 3 171 thod
%a:':;dr:::ﬁnﬂank of Comnmerce ..... i‘) s 2,000,000 | 3:000,000 | 3,500,000 5 ol 266
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Union
Assurance

Society

OF LONDON.
Established A.D. 1714,
ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANCH:
Cor. St. James and McGill Streets, Montreal

T. L. MORRISEY, - - - Resident Manager
W. and E. A. BADENACH, Toronto Agents,

Oftice, 17 Leader Lane.

WATERLOO MUTUAL FIRE INS. CO.

EsTaBLIiSHED IN 1563
HEAD OFFICE, +«  WATERLOO, ONT

Total Assets 31st Dec., 1900 .......8361,361 03
Policies in Force in Western On-
tarie over

GEORGE RANDALL,
President

25,000 00
WM. SNIDER,
Vice-Presides

t.

R. T. Omrr,

Frawx Hawour,
T. L. ARMSTRONG, } Inspectoes.

Manager.

fhe London Mutual

Fire Insurance Co. of Canada
Established 1859,

Losses Pald to Date - - $4,000,000 00

Assets - - - - 8765707 83
How. Joun Dryoex, Gmo. GrLuims,
Presiden Vice-President.

H. WappinaTon, Sec’'y and Maa. Director.
H. A. Suaw, City Agent. 9 Toronto Street.

The Metropolitan Hsrase.

CASH-MUTUAL 3nd STOCK

HEAD OFFICE, - TORONTO
Authorized Capital, $500.000
D. Hiswer, Berlin, Pres. W. G. WriGHT, Inspector.
W. H. Suarrey, Toronto, F. CLEMENT BROWN,
Vice President Manager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

NILLERS & NANDFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000
Special attention ‘ivenTphCinl large lines oo

mercantile and manufacturi risks that come up to
our nhau'd

Head Ofices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

ssTABLISAED 18g8.
Managers and Underwriters.

"fof acetate of

ECONOMY IN WOOD WASTE. -

lere 1s something which may well

attract the attention of Canadian’' saw-

men and others in that trade, since

| we have a lot to learn about economies

in the

disposition of products of our
forests. The Chicago Tribune heads
| the item, “Money in Waste Hardwood.”

All the world’s woodcutters might be
| millionaires if they knew how to gather
baskets of

{up the twelve industrial

crumbs as does a distilling plant in a

|

| Michigan town. This establishment has
a capacity of ninety cords of lmr(l\\umli
a day, the wood consumed being slabs, |
i(l'inlk(‘l’ logs, treetops and other hard-

'\\yml offal from logging operations.

l From one cord of this material there |

lis made ten gallons of wood alcohol,
!93'; per cent. being pure; 200 pnnnds1
| lime, quicklime being |
{added for this purpose, and fifty bushels ‘
of charcoal. Every product of the wood
except the charcoal passes off in thc*
form of gas, and is reduced by distilla- |
tion. Some irreducible gas and a little|
tar prodact are used as fuel Nothing |
is lost. ‘

The alcohol is worth 60 cents a gal-
lon. The acetate of lime is worth twnl
cents a pound, and the charcoal is worth |
ten cents a bushel. The value of the

| lime used is worth not over one fourth
i i the value of the acetate. The value
.nf the final product of the cord of refuse
wood is thus not far from $14. The
The plant we

yrocess is not expensive
1
|

INSURANCE COMPANIES
Evorisi  (Quotations on London Market)

No. | .8 Last
Yearl 8- 2 as
Shares | '[557 | Nawn or Comrany o3 33| Sale
ok, | de |2 E% Oct 6
ock. &
450,000 o psiAlliance, . ........o. 20 | 38| v3 3
50,000 ‘qp UnionPL.&EM | 50| 5|83
200,000 | 9 |Guardian F.&L.. 0| 5| w v
15.862 20 London Ass. Corp. 25 | 1§ 64 65
jo000| s0f |London & Lan.L..| 10| 2 ':1 ot
91,003 30 London & Lan. F_. ai 24 308
245640 90 |Liv. Lon. & Globe,. | St 2l 8 w0
30,00 3a |Northern F.&L... |wolw |83 B
110000 34-6ps |North Brit. & Mer.. | 25’ 6} 41 a2
53,776 35 |Pheenixi........... so| s| 38} w0
130,629] 634 |Royal Insurance. .. | | 3|52 53
o000 .... |Standard Life...... L] ool iee
240,000  9/6psiSun Fire....... .1 10| w0l 1ad 13
PI" London
RAILWAYS ;.i:: Oct. 6

Canadian Pacific $100 Shares, 1% ...« | $100 |178} 1794

57
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Central Life  Tnsurance

Z of Authorized Capital, $1.000,00¢
009 Canada.

Capital Subscribed, §00, 00C
Head Office. TORON YO,
Our rates are most favorable to the insuring public.
Our Policies are unconditional from date of issue.
Our Reserves are based on the highest Govt. Standard.
First-class positions for men of character and ability
Wnite to the Head Office of the Company for particulass

THOMAS CRAWFORD, M.P.P., J. M. SPENCE,
President. Man. Die.

Exeelsior Life =

INCORPORATED  188q.
Excelsior Life Building
TORONTO

Business for 1904 largest and most satisfac-
tory in Company’s career.

Head Office

B : . .« finsnnsasespsess $1,250,000.00
New Insurance .. 2,233,132.00
BRI - .5 i 7,601,097.00

Desirable positions vacant cn Agency Staff
for good men.

E. MARSHALL,
Secretary.

Atlas Assurance Company, Limited

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - $11,000,000
Total Security for Policyholders exceeds Twenty-
five Million Dollars. Claims id exceed
One Hundred and Thirty Million Dollars.

ToroNTOo BrRANCH — 22-24 TORONTO STREET,
A. WARING GILES, - LOCAL MANAGER
Svitw & MacKenzik, — Toronto AGENTS.
The Company's guiding principles have ever beem

Caution and Liberality. Conservative selection of the

risks accepted and Liberal treatment when they bure.

AGrNTS—i.e., Real Agents who Work—wanted in unre-
presented Jdistricts. &

D. FASKEN,
President.

Head Office for Canada—MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

The Insuring Public
of Canada

is NOW directing its attention to

Canadian Companies.

Among these

The Dominion Life

stands PRE-EMINENT in its adher"
ence to SOUND PRINCIPLES and
CAREFUL MANAGEMENT,

Head Office, Waterloo, Ont.

Toronto Paper Mfg. Co., Lid,

MILLS AT

CORNWALL, ONT,

We man-

. st Mortga e Bonds, s%....... (10§ 1reg

:«? %0 yelrn[f (E Bonds, 3#%. .- o1 103
do. Non-cumulative pref. 4% - 1064 107}
Canadian Northern P 108 104
Grand Trunk Con. QRO oo s su sosessees wo | a8} f”

perpetual debenture stock. . ... .... 137 35

i:/;. Eq. boads, and charge B oeedas] ob 120 122

do. First preferences. .. .. v

do. Second preference stock 3}.. ..

do. Third preference stock........
Great Western ger ¢% debenture stock..
Toronto, Grev

1ot MOTtEARE. .. oo sovsmmrnnns

SECURITIES.

86 8
Montreal Perm. Deb...... i peessEAEEns
m:i:\ Cons Stg Deb.. 1932 Qg: so s eneRSw 1wy 109
City of Toronto ater Works Deb.
do. do. gen. con. deb. 1929, & 01 l:ﬁ
ity ilton Debs. 1934 .. o 3
City ot Hami i -

I City of Quebec, cons. stk. red.

High and
ufacture... medium
Grades

Engine Sizad. Tub Sized. Air Dried.

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.F. &S.C
BOOK, LITHO, ENVELOPE
and COVERS.

——MADE IN CANADA—

FOR SALE BY ALL WHOLESALERS.
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TANDARD S556%

Head Office, - MARKHAM, Ont.
Autherized + | 500,000
Subseribed Capital, - + 135.000

WM. ARMSTRONG,  H.B. REESOR

Presi

K. REESOR, FRANK EDMAND,

Juspector

dent . Man. Director

| Cit t
W&:ﬁ Bldg.

—_—

IUMERHAN R
‘h—c-.-:,:':;wnm?u-%
You Need

Go |
No F urther

THE HUGH C. MACLEAN CO., Ltd,
Winnipeg, Vancuver
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directors of the Merchants Bank have
The momentary cessation at
long-cultivated
event

found.
that gathering of the
gravity of Mr. Angus is an
thought worthy of special mention. The
self-effacement of that dignified and
handsome gentleman, in so far as re-
gards appearance in the public prints, is
one of the marvels of Montreal. What
a pity there is no adequate photograph
of the group. But we must not keep
our readers from the story. The Modern
Miltonian introduction, the plush hang-
ings and the pictures are omitted, and
we look, as spectators might, squarely
at the dozen of strong men at the round
table.

“Sir William Van Horne is in the
chair. On his right sits the president,
Sir Thomas Shaughnessy. On his left,
the first vice-president, Mr. D. McNicoll.
About the table are Mr. E. B. Osler, M.
P., Mr. R. B. Angus, Mr C. R. Hosmer,
Sir Sanford Fleming, Sir George Drum-
mond, the Hon. Robert Mackay, Mr.
Thomas Skinner, M. P., (England), and
Mr. W. D. Matthews,

“There is a certain tenseness in the at-
mosphere, which affects even such calm

Lowest
Expense Ratio

The Government Blue Book,
just published, shows that

7//////‘//%{ |
/’V  OF CANADA.

had for 1904 the Lowest
Expense Rate of any
Canadian Life Company, the
ratio of * general expenses”
to *“income” being only

per cent., while
th tverage of all the
Canadian Life Companies
for that year (as given by The
Globe of 19th inst. is 25.47
per cent.

Ik

m conﬂnﬂml mhwm 80. persons as Sir William Van Horne and

Subseribed Capital, $1,000,000.00.
Head Office, Torontc.

Sir Thomas Shaughnessy, who are both
a little flushed and self-conscious look-

P
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e —

e R TR F

we =
e

ettt o et it

HON. JOHN DRYDEN. | e == President.
CHARLES H. FULLER, Secrptary and Actuary.

Several vacancies for g live General
Agents and Provincial Managers.

Liberal Contracts to first-class men.
Apply,—GEO. B. WOODS, —Managing-Director.

~ TR,

Lloyds Plato Glass 1 DISEASE:

INSURANCE COMPANIES

Issue Sa-huy Attractive Policies
Aocldent and Sickness Com \
Elevator, General and Public
Plate Glass,

EASTMURE & LIGHTBOURN, Gen'l Agents

61 to 65 Adelaide Street East, TORONTO.

Accident.

l

1
i

describe, running at full capacity, will
turn out a product daily worth $1,200
from material that has/ but little com-
mercial value in its crude form.

|

a“aan ‘
A NAIVE DESCRIPTION.

In last week’s issue|of the new Mon- |
treal illustrated paper, The Standard, is |
an capable appreciationjof Dr. Barclay,l
and a capital interview| with Mr. Mec-
Nicoll, of the C.P.R.,'a man who has
risen step by step until he is now vice-
president of that powerful road. There
is also the story on the front page of
Canadian millionaires | gathered in a
noble apartment round a great table,
which is an exalted mode of describing
the last annual meeting of the C. P. R.
But the story is welll told, albeit we
cannot imagine the “flushed and self-
conscious looks” ascribed to the faces
such cminenﬂy self-possessed
the chairman and the presi-
dent. Also the sketch of Mr. Skinner is
good; while the contrast between Mr.
Osler and “Charlie” Hbsmer seems eX-

i two

persons as

annual statement.
fully written out.

B . *

| to spend eight million dollars upon roll- |

| ment. He

ing. All the directors look as if they
fiad stepped out of band-boxes, so im-
| maculate is their toilet.

“Sir Thomas rises ta make his brief
This has been care-
He mentioned, quite ]

-asually, as it would seem, and certainly '

without a tremor, that the company had |1
safe to say.
“And afterwards doubtless they - all

irned to the club.”

reached the mark of a million a week!

And when Sir Thomas came

to the needs of the company, to keep | adjou
pace with the growing time, the ease |
with which he said it was the intention

. y
ling stock almost reached the sublime. |
Then Sir Thomas sat down, and smilcdl

sweetly upon the shareholders, as who
should say, ‘What do you think of thati
for .a showin®?’ |

“The smile, indeed, circulated. Mr. |
Angus is, usually, very grave; but even
Mr. Angus smiled. One would not ex- |
pect Mr. Osler to smile at anything. It

| would be flying in the teeth of tempcra-‘

may smile, indeed, in the
bosom of his family, or after dinner,
when the wine and the cigars are all
right; but he is an exceedingly solemn

| person.

“As for Mr. Charles R. Hosmer—
‘Charley,’ as he is affectionately called
by his intimates, though now, perhaps,
one must remember the millionaire and
great person, rather than the manager
of C.P.R. telegraphs, who loved to
‘jolly’ the boys along—he laughed in
his glee. He even laughed openly at

report was too optimistic. Mr. Mat-
thews was in good. humor; while Sir
George Drummond wore a benignant
expression. Mr. Skinner was in great
good humor. He had just returned from
a visit to the North-West, and had seen

cellent, for the latter is a radiant and
irrepressible jollier, ag even the serious

wonderful things. He is a fine type of
the perfect English gentleman. He is

John Morrison, who was afraid that the |

as different from the man with the loud
‘checks, who affects an air of superi-
ority, as day is different from night.
“Mr. Skinner wears the ‘crease” in his
trousers as narrow and as fine as the
point of a razor; also the ‘spats, which
Londoners all affect—and a dangling
eye-glass. Once more, he has the accent
of culture. There were millions
the company—many millions, it is

* *x %

Accidents vs. Fires

It is said that 20,000,000
Accidents and Illnesses
occur each year, but only
80,000 fires.

i

A business man protects
his property against the
loss that rarely happens—
fire. He can replace his
property, but he can never
replace his time or his
damaged arm.

The most liberal accident
and sickness policies are
issued by

The Employers
Liability Assurance

Company,
Temple Building, - - Toronto.

The Sur

#
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The Sun Life of Canada had a tri-

umphant
ear. Impossible to give the increases in this
ce—suffice it to say that never has the Com-
y's motto ‘‘ Prosperous and Progressive "
E::n so magnificently maintained. Ask for

leaflet giving the Record of 1904.

Heap OFFICE, MONTREAL
Insurance Company

QUEEN "¢

WILLIAM MACKAY, Resident Manager,
L H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.
C. S. SCOTT, Resident Agent,
Hamilton, Ont.

Temple Buil . Bay Street,
oronto. Tel. 2809.

THE

Fedcral Lifc »

Assurance Co.

(IR
HEAD OFFICE, - - HAMILTON, OANADA.
Capital and ASSets.......cooeeensenaepes $3,018,772 87
Assurance Written in 1904 «eccsvansnnncs 8,010,499 50
Paid to Policy-holders 1904...cccacvnvses 198,911 34

Most Desirable Poliey Contracts.
DAVID DEXTER, - - - President and Managing Director,

Western ™ | o
AND
Assurance Co. | M*%™*
Head Office, Capltal . . . . 91,500,000 00
Toronto, | Mo, . . 3,300,000 00
Ont. Annual Income . 3,890,000 00

Hon. GNORGE A. OOX, Presideot.
3.3. KENWY, Vice-Pres. & Managing Direotor. O, 0. FOSTHER, Secretary.

BRITISH AMERICA

Assurance Co'y
Head Offics, TORONTO, #  FIRE & MARINE

Capital | - - . - = $850,000.00
Assets - - - = $2,043,678.59
Losses Paid (since organization) $25,868,544.80

DIRECTORS :
HON, GEO. A. OOX, President. J. J. KENNY, Viee-President.
Hon. S. C. Wood, E. W. Cox, Thos. Long, John Hoskin, K.C., LL.D.
Robert Jaffray, Augustus Myers, Lieut.-Col. H. M. Pellas.
P. H. SIMS, Secretary.

Phenix Assurance Comoany.

OF LONDON, Eng.

Established - 1782

LOSSES PAID, - - - $100,000,000

1864 St. James 8t,;
MONTREAL.

PATERSON & SON,
Chief Agents
For the Dominien,

THERE’S NO BETTER COMPANY
70 INSURE IN, or TO WORK FOR, than

THE CROWN LIFE

HEAD OFFICE, - TORONTO.

Its Premium Rates are Low, Its Guarantees are High,
and Its Policies are Free from Restrictions.

i Liberal Agency Contracts to Reliable Men.

| Gol. the Hen. D. TISDALE, P.C. K.O.. M.P., President.
' GEO. H. ROBERTS, Managing Director.

London and [fif ]

LITAN LIFE INGURANGE GO

(INCORPORATED BY,THE STATE OF NEW YORK.)

LA CASNIT € 1o company OF te Peosc, BY the Peose, FOR the People

ASSETS, $128,004,315.24

Significant Facts

Head Office for Oanada:
MONTREAL.

_Extractjrom Annual Report 1904

Policies Issued 2,376 for .......... $3,479,240

Premium Income
Total Income

Addmon to Funds
Total Funds

....................

Security Guaranteed.

Contracts Unconditional.

MANAGER FOR CANADA:

B. HAL. BROWN.

1,508,115 |
1,840,440
|

612,440 |
159,615

638,465 |
$10,002,385

Full report may be secured on application.

Proof of Public Confidence

This Company has more premium-paying
business in e in the United States than
any other Company, and for each of the
last 11 Years has had more New Insurance
accepted and jssued in America than any

other Company.

The Number of Policies (i‘n force is

eater than that of any other Company 1n
irmerica. greater than all the Regurar Life
Insurance Companies put .together (less
one) and can only be appreciated by com-
parison. Itis a greater number than the
Combined Population of Greater New
York, Chicago, Philadelphia, Boston,
Toronto, Montreal, Quebec and Ottawa.

principal aties of the United States and

Amount of Canadian Securities deposi
Policy-holders in Canada, over $2,600 000.00.

for the protection of

: o the pl of the Metropolitan may be obtained of any of its Agents in all the
Full particulars regarding (ot ns a0 Canada, or from the Home Office, + Madisca Ave. 5

This Company's Policy-claims paid in
1904 averaged in number one for each min-
ute and a quarter of gach business day of 8
hours each, and, in amount, $102.54 a min-
ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1904.
39' per day in number of Claims Paid.

6.56' per day in aumber of Policies Issued.
sl'4260700- 50 '\‘:'n‘:;‘n'" New I[nsurance
$114,060.67 Eoisy 2l ree
$73¢326.8 per day in Increase of Assets

ew York City.
ted with the Dowinion Government
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HORTH BRTIH & HERCANTLE

INSURANCE COMPANY.

Total assets .ccoccsescss $79,252,646 00
Canadian investments | 18,280,742 00
Greatly in excess of any other fire
company in Canada.
Losses paid since orpniiation, over
$134,000,000.
Manager and Chief Agent in Canada—
RANDALL EPA\'H)SON.

Resident Agents, Totonto Branch, EVANS & GOOCH.

Western Insp g tor,

Insurance Company "

Incorporated

J. M. BASCOM.

of North America,

Established 1825.

Investments, Canadian Branch....

Assurances eftected on first-class
lives “Without Medical
Examination.” Apply for full particulars.

D.'M. McGOUN,

‘ \ . LONDON &

1794.
Capital .. P” .............. .‘; 3,000,000.00 LANCASHIRE
Assets, January, 1905 ......:.. . 12,008,542.36

Surplus and Contingent Fund over

all liability of Capitaland Re-insurance, $2,729,166.37

Losses Paid since Organi-

zation, over ......... mio.on.ooo.oo :

EXCEED

FIRE-LIFE ™S
SCCURITY UNCXCELLED

4 CLAIMS PAID |

$22500004

[
o
w

- i eo
SECURITY UNEXCELLED oY,
0, & 5\\

¥

The Pelican and British
Empire Life Office has a
vacancy for the position’ of Inspector
for parts of Western Ontario, with
Headquarters at Toronté. To a man
of character, and of proved ability
to introduce business ‘and organize
Agencies, remunerative {erms will be
given. Applications will be treated
as confidential, and may. be addressed
to “The Manager, Mohtreal."”

FIRE

INSURANCE COMPANY

ESTABLISHED A.D. 110

Head Office, Oanada Branch, Meatreal.

) Toul P'-‘., - - -

FIRE RISKS acoepted at gurrent rates.
Toronto Agents

SUN ™

Tr

»arely

iod all Liabilities exceed 87

r Al B = u w_:‘l s
TORONTO, ONT.

4. M. BLAOKBURN, s ¥ .®
7. B, MAULSON, - « o @

Telephone 488.

Districts.

Standard Life

Assurance Co.

------- MANAGER
CHARLES HUNTER, Chief Agent Ontario

THE ONDON. ASSURANG

S. Bruce Harman, 19 Wellington Street East.’

Street Hast,

Agents Wanted in all Unrepresented

|
!
|

Kead Office for Canada
monTreaL.  Of Edinburgh.
Sivestill | FOBR. s oo coorscssescons 55,004,925

17,000,000 |

|
i

|
|

|
|

THE MON ETARY TIMES

THE RECORD OF THE

NORTH AMERIGAN LI

for 1904

shows that large gains have been made
in the amount of policies issued, insur-
ance in force, income, payments to
policyholders, etc.
Policies Issued ........ $6,484,425

An increase over 1903 of $645,535
Insurance in force ....$35,629,988

An increase of ........ $3,004,895
INCOME..connnssnsrncss $1,504,063

An increase over 1903 of $122,700

Payments to Policyholders $561,136
An increase over 1903 of $137,918

The financial position of the Company
is unexcelled, A good Company, th
for the policyholder and agent. Appli-
cations invited for agencies in unrepre-
sented districts.

$20,000,000

FOUNDED A.D.

“Home Ofes, - TORONT, On. |

ROYAL-VICTORIA

LIFE  INSURANGE  COMPANY,

Head Office Montreal.

Government Deposit, $ 250,000.00

Capital and Assets,

Dec. 81st, 1904.... 1,244,436.76

__Good opportunities for productive
Agents ,iE Nova Scotia, North-

o West

’Ijglﬁfiloriesi and 2 Bri(;wh

;le;ﬁﬁii. _ Liberal Terms and

large territory to men who can
write a satisfactory business.
APPLY TO

DAVID BURKE, A.LA, F.8. 8.,
Montreal, June 1, 190s. General Manager.

FIRE

dsad Office, Threadneedle St., London, Eng.

Oﬂml.n Bb. . only, t?d is uucol‘;i‘m
Fire Office in the wor us over Ca

Manager
Inspector

HIGINBOTHAM & LYON, Toroato Agents.

PROTECTION
Wi
are thoroughly in‘accord with these views, ln:l
to this end have dzﬁuiled with the Dominion

is what every business man is looking for.

$1,015180 in Gilt Edge
ties for the exclusive pro-
tection of Canadian policyholders.

The UNION MUTUAL LIFE INS. CO.
of Portland, Maine, protects its Canadian
policyholders not only by l‘:aving more than the
reserve called for by the Dominion Government,
but also through the operation of the Maine

Government

MUTUAL policies.

) Non-Forfeiture Law only applicable to UNION

UI ln" " UTU AI- xé:v‘:.oflleo:t‘ll:n:.nﬁ:inc.

Frep E. RiCHARDS, ARTHUR L. Barss,

- President. Vice-Presidesnt.

HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, Canada.

Closed the half year showing over
259, more insurance issued than

the same period last year

Its policies just meet the wants

the people and are easily
A tew good producing agents
can secure liberal contracts in
desirable territory.

Head Office, —

| The Northern Life

ASSURANCE CO.Y -~~~

of

sold,

LONDON, Ont.
JOHN MILNE, - Managing Director.

L —

For Agencies in the Western Division, Province
ot Quebec and Eastern Ontario, apply to
WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

For Agencies in Western Ontario, apply to

W. J. PECK, Manager
17 Toronto Street, - TORONTO.

Of Brooklyn, N.Y.

TORONTO

PHENIX----

Insurance Company

WOOD & KIRKPATRICK, Agents,

—_—

=
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