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THE GENERAL FINANCIAL SITUATION ready taken place at Ottawa regarding the flota-

2.rc? BrHSrrSEt
Si“dSTiTh? ‘dSS ***"*•■'*"
With the flotation of the Victory Loan, by no which be
^^ianhTstitutionTto?eDrivakCiMnitii8to 9^rters lately- 8 certa*n amount of doubt has 
The ttms nn Wh^h htle !** exPresaed as to whether the forthcoming
1^*20 000 fUW HnHnl th! ]»!?. ^ 'oanJwi11 ca«Ty ln toto the valuable privilege of

1 Thl ^ freedom from all Dominion taxation, including 
e.xc®®dl{11fly attractive. The latest of- income tax, attaching hitherto to Canada’s war

ronsifts* of* finnh(M)0P^V^recpnft ™ld 'ïï"8- Probab,y the feeling of uncertainty in
consists of Jl,500,000 6 per cent. 2(Hyear gold this connection, and the recent raising of the level
bonds, issued at 96.6- and interest, the yield to 0f the Dominion income tax, have had some effect
the purchaser being accordingly 6.3 per cent |n stimulating the demand for long-term Victory 
This issue marks another stage m the upward Loan bonds It is likpiv pnm,<rh
h»nid«,°Wtere8tf|ra2r; P?°T Pn>YS 0fLeringa in favor of the -tbolititnof the privüege of free- having been confined to ten-year bonds. Taking d0m from the income tax, or at least its restric- 
into consideration the fact that the bonds have tion, sav for a certain term of vnnr« or tn 
twenty years to run, the Saskatchewan issue has normal tax only, will be brought to bear at OttawarTnldT iMttIleMheaPe8t Pr°rr' is8ue in by radical elements. But sopîiLrful a stimulus 
Canada in the last thirty years That may very to ample subscriptions is not likely to be lightly 

J*-. There are one or two further important discarded by the Dominion Minister of Finance 
issues to come, before the market is again closed Restrictions of that kind are more likelv when the
whichTsSdukd'theeaHkffllViCt?ry L°an‘ !nd tjt® war is «*”7 seen in sight, and a limit 

it nilyt tot totfLnto. cm- SJSf °Tto'ttorTto. ÏTii.îSS.Ti

îwent bond touV^WInî tth.Bl|VTTH011 °f,nhe !l?M,not Mem that ,he Government, term, for
n«d,"AS.towtirStoÏÏfw™£52 Tiffl
were undoubtedly Ur„. the hi»h yield, on Irw Eton to" o f fXïïî to d„™S« “

'J™ l« borrowing hnn been eetnhll.hed to Rome time
8°™e .ntJIlntM M- a’^m uLfn **2? Î2.S®’ * P?*1 at 6 P*1- cent., so it appears not improbable 
jUI^ substantial holdings decidedly worth while, that the corresponding rate in Canada will remain 
In this connection, the life companies have an im- fixed at around 5Vi per cent 
portantadvantage over other institutional invest- While New York exchange continues markedly 
inn irmmi"? 1° the,r freedom from the Domin- adverse to Canada, factors making for its gradual 
fZJ T tax’ SK? “ ahareholders* rectification are taking shape. The most dis-“hi hb^f° refPJhM fu advantage of cussed of these, the recent Order-in-Counci! for- ^ rpn^ /“ °? * *ix bMdin* various imports, is probably not- the most

,nvestlyl€,Jt> this freedom from income- important of these factors. Estimates are made 
i^d n«f. 8 *T,arte- Z[ one,per cent- ‘hnt thi« «ten will result in the cutting down ofa"d, ”5^ LaInf» « - three-eights of one per imports by from $12,000,000 to $15.000.000 annu- 

t.h“ advantage is no mean one when large ally—a very moderate amount. It is evident that 
amounts of investment funds are in question, in this matter of prohibition of imports, the Ot- 
fm^ajl ad™nîa*e heps t? °f.fset the disabilities tawa authorities are proceeding w^rift. with a 
imposed upon the companies in various ways as view to the disarrangement of Canadian trade and 

the War’ notabIy through the enhanced business as little as possible. One factor of ris-
aeain-rate.__  ing importance in connection with exchange, of

Meantime, preliminary conferences nave al- (Costi-m* on r*. «4L
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BANK OF MONTREAL
CSTABLISBVn I*. YEARS

Beit, I1MH.IH
. . StM.m.HS

BOARD or DIRECTORS:

»sscaîss^cw5S3“MêSSiS t » o. KSs^S’ftT' “s-suraHS- àtssfs*Colonel Henry Cocksliutt J- H. AahdownTEeq.

Head Office: MONTREAL
General Menée«r—Sir Frederick Willieme-Teylor

_____„„ __ IIH'ATD IN AU. IMWJBTANT cm» AND TOWNS IN
«ANCNB. «WM Bruch ud Inters.. Slewed « .«rent rate..

525* e ell retali d,r«D»ullk* oLllH...ed, negelUbl. I» •» Hr* M the world.

Tmellere- Oagam. Lf** , .e„. eiceslUael fecllUlee for the iremecHen.
™* ^’rdbUking beeleeee.

Ce pi tel Feld up. |IMtt.Mt
Totel Assets

TNI DOMINION.

principal branches outside or canada:

—s^sir0' ne,vow
CHICAGO: 8, Johny Curlrn, J^.dTeliT"

the Canadian bank | The Molsons Bank
OF COMMERCE

Incorporated by Act of Parliament 1855
Head Office: TORONTOEstablished 1887

$4,000,0U0 
4,800,000

$16,000,000
13,600,000

Paid-up Capital 
Reserve Fund -

Paid-up Capital
Rest

Sib Edmund Walbib. C.V.O., LL.D., D.C.L.
President

Sib John Aibd, General Manager.
H. V. F. JON as, Assistent General Manager.

MONTREALHEAD OFFICE

ill
BOARD OF DIRECTORS.

Wm. Molson Macpheraon, President. 
8. H. Ewing, Vice-President

branches or TOE bank in every province 
or CANADA AND AT TOE rOLLOWING 

POINTS OUTSIDE CANADA: F. W. Molson 
Wm. M. Blrks

Gee. E. Drummond 
W. A. BlackMask*—Mraieo City.Greet Britale—London.

Helled assise-New York; Portland. Ore.; San 
Frandsco. Cel.; Seattle, Week.

E. J. Chamberlin

Newfeeetlead—St. John's.
EDWARD C. PRATT

General Manager
eed Col leap ee d»et» threegheet the Wsrld
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TheTHE BANK OF BRITISH 
NORTH AMERICA MERCHANTS BANK

OF CANADA
HEAD OFFICE - MONTREAL 

Capital Paid-up 
Reserve and Undivided Profita

$7j000j000
7,437 373

Total Depoeita (May. 1918) 113300.000
Total Assets (May 1918) - 144,000,000

Established la 1836 lncor»arated by Rayai Charter In 1840

>4,866,666
3,017,333

Paid-up Capital 
Reserve Fund,

BOARD OF DIRECTORS:
SIR 11 MONTAGU ALLAN.CV.O IWd.M 

K W. BLACKWELL, Vlw-Pmttoet 
r. Howaud WILSON THOS. U)NQ A. R. EVANS
F. ORR LEWIS A. J. DAWES K F. HEBDEN
Awnssw A. ALLAN F. ROBERTSON THOS. AHEARN 
C V.BAU.ANTYNE G. U CAINS LL-CoL J. R.MOODIB 

E. F. HEBDEN. M.natint Dirwtor 
D. C. MACAROW, OènwJ Mnwr 

T. E. MERRETT. Supt. ol Branch* snd Chfat Inspsetor

Haw we can

Hoad Office:
3 GRACECHURCH STREET, LONDON,E.C. 3

W. 8. GOLDBY 
Manager

aerve Corporations A Business Ho
_ Besides guarding their money while In

. we cnn help them 
Informât bn on financial que»-

Capt. JACKSON DODDS 
Secretary ““with'

tlone
By buytag their Drafts and other 

negotiable paper.
By heubg Bank Money Orden.Trsv- 

eller»’ Cheques and Letters of Credit
By makbg collection» b every wet Ion 

of Canada and abroad.
In short, by givbg them a Bunking 

. Service that ie modern and complete in 
every detail.

Court el Directors
Lt.-Col. F. R. 8. Balfour

J. H. Brodie J. H. Mayne C ampbell E.A.Hoare 
Lieut. E. Geoffrey Hoare, R.N.V.R. 

Frederic Lubbock Major C. W. Tomkinaon
G. D. Whatman Hon. A. R. Mills, M.P.

Head Offlt# In Csnsdai
ST. JAMES STREET, MONTREAL

Adviser* Committee In Montreal i
SIR HERBERT B. AMES, M.P.

W. R. MACINNES

H. B. MACKENZIE, General Manager

I

236 BRANCHES CANADA 
Eitendinf from the Atlantic to the Pacific

New York Agency: 63 and 65 Wall Street

W. R. MILLER i ItAILIIHID . ISM

MPERJALJBANK
J. ANDERSON, Superintendent of Branches. 
0. R. ROWLEY, Superintendent of Eastern 

Branches, Montreal.
J. McEACHERN, Superintendent of Central 

Branches, Winnipeg.
A. 8. HALL, Inspector of Branch Returns.
J. H. GILLARD and N.V. R. HUUS, Inspectors, 

Montreal.
This Bank has Branches in all the principal 

Dawson (Y.T.), and 
San Francisco in the

Head Office: Toronto
Capital Paid Up • • $7300300 
Reserve Fund • - 7,000,000

K. HAT
General Manager

PKLJCC. HOWLAND
President

Cities of Canada, including 
Agencies at New York ana 
United States.

Agents and Correspondents in eve», -tart of 
the world.

War Supplies
This Bank is ready to assist 

merchants and manufacturers 
to increase their production of 
war supplies.

When a loan will effect this, 
consult our local manager.

Branches in all Principal 
Centres in Canada.

COLLECTIONS MADE AT LOWEST RATES

Drafts, Money Orders, Circular Letters 
of Credit and Travellers* Cheques Issued, 
Negotiable anywhere.

AsmSs Ib Canada far Celenlal Bank. London 
and Waal lad lee

G. B. GERRARD, Manager, Montreal Branch ]

.4'________________

-‘T"
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THE ROYAL BANK OF CANADA :
Victory Loan Securities \lnaorpor«t«d 1

:Capital fM Up, $12,911,700
Assets, $335,000,000 i Will be accepted for safekeeping from 

subscribers for moderate amounts for one 
year free of charge.

Reserves, $14,564,000
Office, Mon*ro«l

ISS MANCHES THROUGHOUT CANADA 
SS SnunM, l" Cxtta. eert. siee, oemlwlea" aeaaane, 

Ooeta Riaa and vaMsuala A special Savings Department has re- | 
cently been opened. Deposits of 01 and « 

upwards received.BRITISH WEST INDIES

r—s—sss: !TheDOMINION bank 

160 St. lames Street, MONTREAL !s
New York

Or. S lllto- a Otar tto.

M. 8. BOGEBT, Msnsier
I4SAVINGS

DEPARTMENT
I

■BANK-TORONTO Incorporated
DIRECTOR*.1BW.

W O OoooRaHAM. Prttidtui 
. VUt-PruUtM.J liRNORRRON

William Stows. 
John MacdonaldHead OWloe: TONONTO, Canada
Lr Co*. A. B. Gooomua.

Reserved Funds, $6,555,306 Brio Gbw F S Mrighrn, 
J L. Kn^lbrabt.
Wm I. Grab.
Paul I Myles.
A. H Camfbbu.

Paid-up Capital, $5,000,000.
Badness men ire offered to this Bank the satis
factory banking service provided by our complete 

facilities and extensive connections.
Tmor. P. How, Cm Uamagtr 
John R. LAMB.AntifdRi C»*m 

Moowpr.
D. C. Grant. CkUJ Impute*.Bsahm NEW YOUR—National Bank ol Commerce.

CHICAGO-FWI National Bank.
LONDON, Eno.-LtataeCky ad Uldlsiid Btak. Ltaltod.

,11 II
THE BANK OF NOVA SCOTIA THE

BANK
Ce allai Paid-Up

INCORTOKATED lASt $4,000,000Capital
Reserve Fund - 
Total Assets ever

it,Me.sae.ee
. IM.SM.SM.SS $4,750,000As$t

OF- HALIFAX, N.9.
CHARLES ARCHIBALD. Prealdenl

Genl. Msasger’s Offlee, TORONTO, Ont.
H. A. RICHARDSON. General Manager 

Branche» throu«hout every Province j» Canads, 
and in Newfoundland, Jamaica and Cuba 

NEW YORK

Head Office - OTTAWA 14 BRANCHES
in

CANADA

aoasD or omecTone.
Bryson, President.CHICAGO Ho* GiBOSTON John B Fbabrb. Vice-President.

A tec Maclarrh 
y. J. <>Bbien 
Hon Sir Gi 
E. C. Whitney 
Aset. General Manager. 

H. V. Can*

Rurwll Blackburn 
Burn 

Sir Henry K. Eoan 
Gordon

General Manager. 
D. M. Firms

Rib GiHome Bank of CanadaThe H. Peblet

Hon. Gi

Original Charter 1S64
W. DutNIB, Chief Inspector

threugheut Canada

MONTREAL OFNOI5.

A Bank « Il equipped le serve Ike public ; Drafts, 
Mener Order, and Letters’ af Credit leaned

Interest added half-yearly Is Seringa Balance».

c- Davttam ta» Oetorte SUtato

Vardsn Rreeaod* i

ZL

Prtom Street. R.C.
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upon the money market. The certificates will be 
issued in anticipation of the next loan which is 
expected to be floated in the fall, and, it is held, 
should pave the way for the successful absorption 
of a larger amount of bonds than has been put 
out in any one issue to date.

Established 1881. Publish so Evbky Friday Mr. McAdoo’s determination to foi-ce a wide 
F. Wilson-Smith, Proprietor and Managing Editor. distribution of the certificates is seen in the state- 

Offici: ment of his intention to notify each bank of the
406-408 Lakb'of thb Woods Building, amount which it will be expected to take. In this

10 St. John Strbbt, Montreal. he is merely following up in a little stronger term
Annual Subscription, $3.00 Single Copt. 10 cents, his appeal to the banks to purchase certificates of

____________ :_____________ ___ ______ _ indebtedness in anticipation of the Fourth Liberty
Loan. The part of the announcement which is 
regarded as most significant is the following :

“The Federal reserve banks will advise all na
tional and State banks in their respective districts 

(Continued from Front Pane.) 0f the amount of certificates which they are ex-
which naturally enough little is heard, is the num- pected to take from time to time in pursuance of 
erous orders of all kinds now being executed In this program, which amount can be figured 
Canadian mills and industrial plants for account roughly to equal 2/i per cent, of the gross re- 
of the United States Government. In the course sources of each bank and trust company for every 
of a few months, an important volume of these period of two weeks, or a total of 5 per cent, 
contracts should be completed, and combined with monthly, 
the export of what is hoped to be a bumper grain 
crop, should have a marked effect upon the ex- n0w be no question that all sections of the coun
change. The prohibition of various exports, try will do their part. The financial institutions 
which has been considered necessary on both sides 0f the country are lined up squarely behind the 
of the line, has had undoubtedly a marked effect Government they say and none of them are ex- 
upon the recent course of New York Exchange, pected to take objection to the suggestion of the 
particularly the American embargoes on raw ma- Treasury Department even though this comes m 
terials which have had a serious result in inter- a form approximating a command. From the 
rupting the supply to Canadian plants of essen- standpoint of the New York district which took 
liai raw materials needed for the manufacture of more than half of the Treasury certificates of in
munitions and in other lines. Then, again, the debtedness put out during the early warperiod, 
surplus of last year’s crops available for sending the policy of Secretary McAdoo is regarded as 
forward on the opening of spring navigation was highly advantageous, 
somewhat less than usual, as a result of large

Chronicle
yanking, Insurance anb finance

MONTREAL, FRIDAY, JUNE 11, 1118

THE GENERAL FINANCIAL SITUATION.

Bankers in New York believe that there will

“During the Liberty Loan campaigns the Gov- 
winter shipments on account of the urgent needs ernment was very desirous of obtaining as many 
of the Allies. The shipping shortage, and the subscribers as possible,” said one financial author- 
present-day necessity of using all available ton- ity yesterday, "because it recognized that a man 
nage for the transport of men, has also to lie re- who owns a bond would be enlisted for the war. 
cognized. In any case, while the adverse ex- The same reasoning underlies the present move, 
change is a considerable inconvenience to those The nation needs the support of all its banks and 
upon whom is imposed the necessity of making financial institutions. Further, it is desirous that 
large remittances abroad, including public author- they should be actively engaged in carrying Gov- 
ities, many of whom have had to meet lately ma- ernment securities before the people. Every 
luring short-term obligations in New York, so bank that invests in certificates of indebtedness 
far as it operates to restrict unnecessary expen- wjn have a new interest. It is certain that it will 
ditures abroad, the adverse exchange at the pres- try to dispose of these certificates so far as pos
ent time, has its good points. But under the ajble to corporations and individuals. This will 
present circumstances of Canadian prosperity and mean that before the next loan is launched a long 
free-spending, it is doubtful whether the adverse 8tep will have been taken in the direction of its 
exchange has any marked restraining influence successful flotation, 
in this direction. "Of the Liberty Isians to date the Third was 

notable for the largest number of subscribers and 
BANKERS APPROVE McADOO PROPOSALS, for the distribution of bonds over all sections of

Our contemporary, the New York Journal of the *"“»***«* Y.°* **
Commerce says •— more bonds of the first two issues than any other

Announcement hv Secret»rv of the Treasury district ; in the final showing on the last loan it McAdTôf hfs Diana ^r The issuance of $6 000^ ranked well to the bottom of the list. This was 
K) MO in certificates of indebMn^ between »* because New York failed but because the 
now and next November was generally accepted other districts far exo 
with approval in the financial district yesterday, \ ™
"here the opinion was expressed that the course ^,rly wlde distribution j ... „
outlined should enable the Government to raise 6(1,1689 wa9 m lar*e mea8Ure re8pona,ble for thle’ 
the funds it will require with a minimum strain (Continued on Face #13 )

I



Mcntbrau Jün* 21,1918THE CHRONICLE042 No. 28

LIVERPOOL and LONDON and GLOBE
INSURANCE COMPANY LIMITED

. MONTREAL

«a
THE

CANADIAN BRANCH HEAD OFFICE
H. cw™ih,. #SSSÎ!rwSSSiL.T.rt*. u-D.

i Mima Lewtt Ulni. AaiMnt Muw«

[MÏ!

THE LIVERPOOL - MANITOBA
assurance company

1—CWi

OempBBi Umlled

, ~—- msu toLT- ^
rv.Ytisu.'sa. tiïïsss:

A

rlRK IN»1 MAAHK

^ The Globe Indemnity Company
Cmmm^4 W TBE UVEEfJüÎ ^

Head Offices 343 Dorchester Street W., MONTREAL

casualty .«-a-a»aâB?a
----- FIRE INSURANCE =

DIBKTOBS

A. O. Uni

f Indemnity Y
LCompaiiy 1
6j^uf( iimidii jflM

!aüga&tlsgSij&wrr-sassjjs: IfêE. • A.»M f« ÏwÏ **• rreéeritk WUUawTwl*. U-D.

HAVE BEEN PAID TO 
POLICYHOLDERS BY410 TONS OF GOLD

Insurance Company of North America
™MMSr

HI MAY M All.* TO BELT TOtî. IT IS WOETI TIYINti.WE MAINTAIN A WABTMKOTTO AWUIT AUENT»
Mira Bf*“» I* KH V FIELD. WEITE IE ADIHT TUB*

ROBERT HAMPSON & SON, LIMITED “TStxiïK" MONTREAL

•T LONDON. ENGLAND
established in canada, i«es

ASSETS EXCEED $22,000,000
DIBWTOESrOE CANADA.

Take Your Choice
We hav- several good openings for 
General Agents, both in urban and rural 
districts. Keen, energetic men, looking 
for advancement, will find it to their 
interest to connect themselves with a 
progressive Company like The Manu
facturers Lite which stands foursquare 
on the principles of sound Life Insurance.

THE MANUFACTURERS LIFE
INSURANCE COMPANY

tx^ïfw&T
BRANCHES THROUGHOUT ^HE DOMINION

head wnn roe canada.
LONDON AND LANCASHIRE UFE BUILDING

164 St. James Street, Montreal, P.Q. TOBONTO
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support and furtherance of the various ways and 
means now operating all over the land to help the 

Increase cause for which we are sending the flower of our
TRAFFIC RETURNS
Canadian Pacific Railway.

llfIS1917Year to data 1916
May Si .. 149,909,000 S66.669.ooo $58,186,000 $1,616,000 young manhood to France to make right conquer
v-ek ending 1916 1917 1918 might and establish liberty and freedom throughout

june 7 . î'îlî'™ î'ies'nn» 2 9H100 *6‘i'~<K> the world—is not this noble man and all like him
- 14 .. J.9SO.O°O S 165,™ 2,914,100 63,700 b]end|nK buHinetl8 a„d patriotUm into a beautiful and

®r*n<1 **' most harmonious whole? We most profoundly and
«S...* .KS emijcUhe boys at the front or on theb way

60,476 there, with all their nobleness of soul, bravery and
193,207

Year to date 1916 
May 31 .. $21,162,816
Week ending 1916 
June 7 .. $ 1.147,091 $ 1,333,194 $ 1,383,609

" 14 .. 1,113,418 1.318.185 1,51139:
Canadian Northern Railway.

till1917

self-sacrifice where would they be if the splendid 
men and women obliged to stay at home were not

Year to date 1916 1917 1918 Increase
May 31 .. $12,669,200 $16,664,600 $16,662,700 998,100
rrrr-'Æl Æo «g» .;«.«• week,y Record.

•—Decrease.

here to sustain them magnificently and in every way 
hold up their hands in the great conflict.-- Prudential

TWO SONS SERVING THE EMPIRE.
BANKERS APPROVE McADOO PROPOSALS. Wfi undergtand that Mr Trevor

■(Continued from Page 641.) third son of Mr. J. Gardner Thompson, manager
The first offering of the new Treasury cert1**: for Canada, Liverpool & London & Globe Insur 

cates which will bear 4/i per cent, interest will ance Company, has gone across with the First Ca- 
be dated June 26. Before the end of the month na(jjan Tank Battalion. Mr. Trevor Thompson is 
bankers anticipate that the response to Mr. Me- not yCf twenty years.
Adoo's appeal will be indicated. The Secretary a cablegram received this week from Captain 
of the Treasury is not going to ask the banks Burton Thompson (the oldest son), of the Royal 
merely to set aside a certain proportion of their Canadian Regiment, contains the information that 
gross resources for investment in the certificates ; this gentleman is "going stronger than ever" 
he will tell each bank what it is expected to sub- after three yea-a active service at the front, 
scribe. The result will be awaited with interest, Mr. Thompson’s second son, Lieutenant Grat- 
but, it is felt, will show few slackers. tan Thompson, of the 246th, is nut yet fit for

Certificates offered in anticipation of the overseas, owing to weakness following two opera- 
Third Loan called for the reservation each month tions. 
of only about 4 per cent, of the total gro: » re- 
sources of the banks, to be invested in amounts 
of 2 per cent, every two weeks. The new issues 
will involve a slightly greater strain upon the 
banks’ resources, requiring the investment of 1/% 
per cent, at intervals of two weeks, or approxi
mately 6 per cent, a month. Notwithstanding 
financial interests believe that the plan will not 
involve undue hardship nor result in disturbance 
of monetary conditions.

X
ESTABLISHED 1873

THE

Standard Bank
.of CANADA

Head Office, TORONTO
BUSINESS AND PATRIOTISM

Business is one thing. Patriotism is another. 
Is it possible to blend the two into a beautiful and 
most harmonious whole? It is, most assuredly. 
How? Assiduous attention to business means suc
cessful production and prosperity. This, in turn, 
means prosperity for the people, and prosperity for 
the people means prosperity for the Government. 
The more wealth the latter has at command the 
greater its ability to arm, equip and place in perfect 
fighting trim its armies and navies, a matter of 
supreme, paramount importance at this time.

Very clearly and plainly it follows that whoever in 
any calling is helping to make this prosperity, this 
wealth, this abounding source of supply for the 
Government and its soldiers and sailors, while law
fully and properly earning a living for himself, is 
doing a patriotic service to the nation in its extremity.

If, in addition, this worker who is making good on 
his job—be he shipbuilder, munition-maker, gun- 
maker, farmer, business man, banker, lawyer, 
insurance man c" any other kind of worker in pro
fession or trade—gives his money, his time, his labor 
and his mind, heart and soul—all he can—to the

TRUST 
tFUNDS
[our",Savings 
Department 
gives you a 
guarantee of 

absolute 
security and 
interest at 

current rate

mm uo

Montreal Branch: 136 ST. JAMES ST.
E. C. GREEN, Manager

___________ _
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C. R. G. JOHNSON, POIRIER & JENNINGS INC.
INSURANCEAGENTS 

umu iMi itMi on. of liiifoiD ■Prut nu a mu« ,5"'5u!,liJLI ----------- CO, LIMIT*»
Monuu. r e-

PalatineCommercial Union
INSURANCE COMPANY LIMITED 

of LONDON, England
ASSURANCE COMPANY LIMITED 

of LONDON, England

Ul »t Sill OeeemSe», MW
The Urgent general Inenranee Com fin; In the werM 

(As •« «1st OeremSer, MW

Capital Fully Subscribed------- ---- $14,750,000
1,475,000

76,591,535
Total Annual Income exceeds-----  61,000,000
Total Funds exceed----- -------------- 151,600,000
Total Fire Losses Paid..................
Deposit with Dominion Govern

ment-------------------------

$1,000,000
$2,566,130

144,290
$2,710,420

Capital Fully Paid---------
Fire Premiums 1916, Net-
Interest, Net-----------------
Total 'ncorne----------------Capital Paid Up-------------- ----—

Life Fond, and Special Trust 
Funds---------------------------

.................. $5,248,690
$276,900

Funds
Deposit with Dominion Gov’nt....
N.B.—ln addition to iht abovt Hurt is HuJurHur 
euaranitt of tin Commtrcial Union Assuranc* 
Company Limittd, wkost Funds txcttd 
1161,600,000.

193,774,045

1,246,467
Applications for Agencies Solicited In Unrepresented Districts

Bead OBI ce : CANADIAN BRANCH

MONTREAL. 232-236 St. lames Street, -COMMERCIAL UNION BUILDING,
W. 8. JOFL1NO, Assistant Manager], MeOBBtiOB, Manager

FIDELITY (fire) UNDERWRITERS
or NEW YOKE 

llKMtV EVANS, 1‘rcsldeat
Policies assumed half by the Fldelity-Phculx lire Insurance Company 

nnd ball by the Continental Insurance ( ompany1 Combined Assets Exceed $56,766,868
OFFICE FOB CANADA AND NEWFOUNDLAND,

17 8L John Street, Montreal.HEAD
w. E. BALDWIN. Manager.

A Fire Insurance Policy does not cover

haxarde is provided by a special policy issued by

Nova-Scotia-Fire
UNDERWRITERS AQSNCY

PREMIUM RATES MAY BE 11AD FROM

McBEAN & HILL, Montreal, Que.
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THE LIVERPOOL & LONDON & GLOBE IN
SURANCE COMPANY LIMITEDvrsstssjsja sfir1&

the 82nd Annual Report of the Liverpool e. Lon- ratio of claims is 51.10 per cent., as against 51.15 
don & Globe Insurance Company is a strong veri- per cent, in 1916, and the expense ratio 37.68 per 
fication of the chairman’s recent remarks, that cent., as against 37.76 per cent, in 1916. After 
the foundation of the great British Insurance In- allowing for interest and adding $193,835 to re
stitutions are laid so deeply and surely in their serves, the profit and loss account is benefited 
world-wide transactions, that even the shock and to the extent of nearly $800,000. 
strain of the great war now in its fourth year Canadian Business,
finds them unimpaired. As one of the great The fire business of the Liverpool & London & 
British composite offices, the Liverpool & London Globe in Canada is extensive, and very satisfac- 
& Globe during the year under review, produced tory results have been obtained in recent years, 
results, in every section, indicating healthy le- The results from operations in 1917 being most 
velopment backed by enterprise, and crowned with marked when the loss ratio figured at- 46.38 per 
success. cent. The management of the company in Canada

The total income for 1917 amounting to $33,- j8 adhering to a conservative practice of under- 
289,486, as compared with $30,341,640 m 1916, writing, based on experience rather than unduly 
represents an increase of nearly $3,000,000, and rapid expansion. Last year the total net cash 
a 1'usiness of such dimensions that it might well received for fire premiums (including subsidiary 
be thought thst the directors of a company which companies) in Canada aggregated $1,736,786. Of 
has attained such figures might feel di.,posed to this amount, the Liverpool & London & Globe re
view with equanimity any pause which might ceived $1,411,088, the Liverpool-Manltoba $271,- 
occur in its ownward march. Every section of the 886, and the Globe Indemnity $53,812. 
business contributed to this development. The Liverpool & London & Globe has been es-

The Fire Depai tment. tablished in Canada for nearly seventy years, and
The fire premiums, amounting to $17,787,obo, for the past fifteen years Mr. J. Gardner Thomp- 

as compared with $16,316,545, show an increase son has been the Canadian manager, aided in recent 
of $1 471,505 over 1916. Associated with this years by Mr. Lewis Laing. assistant manager, 
growth in premium income was a loss experience during which period substantial success has at- 
slightly more favorable than the preceding year, tended the company’s operations.
In actual amount losses last year absorbed $9,594,- Accident business in Canada is transacted 
560 constituting a ratio of 53.94 per cent., com- through the medium of the Globe Indemnity Com
pared with 54.68 per cent, in 1916. Such results pany of Canada, under the management of Mr. 
might be thought highly gratifying, in view of the John Emo, a veteran in Canadian accident busi- 
adverse results of the fire business, 's a whole, in ness. The premium income in this department 
the United States last year, and considering the was last year increased from $506,066 to $557,274, 
leading position occupied by the Liverpool & with a satisfactory underwriting experience.
London & Globe in fire underwriting in that -----------------------------
country. Expenses of management, commission, CARELESS CAMPljBS MAY BE TAl (iHT 
contributions to fire brigades and foreign state LESSONS IN HRfi PREVENTION
taxes absorbed $6,047,910, an increase of over The recent order of the Minnesota Commission,01 
$300,000, as compared with 1916. Taxation, an Public Safety providing heavy penalties for starting 
expense not within the company’s control, shows fires in the timbered sections of the state is bearing
"peSlïïS™ jU» .he 6M .W, weeks .he. the order ... »

■*« with 36.17 per cent, to

In each case a heavy fine was imposed, showing London & Globe is a monument of successf - that the civi| authorities in the various towns are
™ previous ■l“re to '«“‘““W ,W*

time in the course of its long caree.. After in- Although the prosecution of offenders along this 
creasing the reserve for unexpired premiums (by |jne u not specifically a part of the duty of the state 
an edition of $588,605) to $7,114,820, the sum ^ marshal, nevertheless this department is co- 
of $L,046,006 was carried to profit and loss ac- operaljn(? wjth the forestry department in stamping 
count, compared with $1,992,945 in 1916 TTiere this menace.
is also maintained an additional reserve of $5,000,- \yjth the near approach of the camping season it is
000, and a general reserve of $6,000,000, making expected that some city persons spending their first 
total funds of $19,470,960 available to protect fire i„ the great North woods may get a salutatory
policies. Apart altogether from the large sub- jn fire prevention if they are not careful where
scribed capital, of which $1,327,625 has been paid an(j how they start fires, 
up, the total assets of the company has increased This lesson will be brought back to the cities and 
from $74,346,766 in 1916 to $80,003,965. as a result warnings issued by the first marshal in

Accident Department. relation to fire prevention in general will be properly
The company’s accident branch, transacting the appreciated.

various lines of miscellaneous insurance, again 
made considerable progress last year. The
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The Trust and Loan Co. Royal Trust Co.
exnuvrona and trust»

The
OF CANADA CAHTAL TOLLY f AID 

V* FUND........... 1.MO.MO
( arll«l flufcwrlked 
Paid-up Capital 
laumrnA

BOARD OF DIRECTORS:

C/R. Homier 
Ubut. Col. Bartlett

McLennan, DAO. 
William Me Mast*
Major Herbert Molaon. M C. 
I amid Snauohnewy. K.C.V.O.

S.7SMW.»
R. B. Angus 
E. W. Beatty, K.C. 
A. D. BraithwaiteMONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal K. J. Chamberlin
H. R. Drummond
SlE (HAULER GOEDON, (i.B.E.
Hon. Sm Loom Qouin,

K C.M.O. Wiluams-Tavloe.

A. B Holy, Manager

orner, and safety defosit vaults*
10B Sts James St>( MontrealPrudential Trust Company

BBANVMEB IUNITED
letety 5Mall

HaitiTransfer Agent â Re«Mrar 
Admlnktrator Herat ver K Aerator 
—Oerikn Aaeigoeer 

Cuetodisn

■rad CKTko

I tl Ml SI., 
MmUmI

JM;
IuasIwhU.

W * ad
Krai KelsU and I
l

rnrr

R. HAL. RROWN, President end tien. Nsnsger Western
Assurance Company

laferyentod le IMIA Practical Pointer on Saletmanthip
It Is of first Importance In good salesmanship to 

select a worth-while article to sell, something about 
which you can In-come enthusiastic with a reason— 
a reason that will last. In life Insurance salesman
ship. for Instance, a discriminating agent would na
turally select the policies of the Mutual Life of 
Canada because first, the company Is well-estab
lished; second, It has an unblemished record ; third. 
It has a continental reputation ns a dividend payer; 
fourth. It Is a democratic organisation; fifth. It In a 
wonderfully successful going concern ; and. lastly, 
being the only Canadian policyholders- company. Its

Where a company

FIRE, MARINE, EXPLOSION AND 
AUTOMOBILE INSURANCE

99,m,909.00ASSETS over

LOSSES paid since organization. ...................
of Company . . . over 97tMMMMHMi.(H)

contracts find a ready market.
Is so favorably known one-half of the trouble of 
making the sale la avoided. If you get the best 
goods in your line and go to It. success Is certain. 
Iasi year our agenta placed $20,00<!,000 paid for 
business.

DIRECTORS
W. R. MEIKLE, President and General Manager 
Sir John Alrd 
Robt. Rlckerdlke,
Alfred Cooper 
H. C. Cos
D. R. Henna
E. Hay
John Hoskln,K.C.,LL.D. E. E. Wood

Z.A. Lash, K.C.. LL.D. 
tiee. A. Morrow, O.R.B. 
Lt. Col. The Hon.

Prederlek Nleholls 
Brig.-General Sir 
Henry Pellett, C.V.O.

The Mutual Life Assurance Co. of Canada
WATERLOO, ONTARIO

E. H. CLEMENT. K.C.. Pm.CHARLES RUBY. Cm M«r

The LIFE AGENTS’ MANUAL
THE CHRONICLE -

TORONTOHEAD OFFICE- MONTREAL

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
Heed Office: HONGKONG B,T4",'Hrn ,H“ Assets over $17,000,000

FIRE, MARINE AND AUTOMOBILE
Head OMee fer Canada, M Toronto Street, TORONTO

Manager for Canada, C. R. DRAYTONtieeernl Agent Montreal. JOSEPH ROWAT

.—
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THE LIVERPOOL t LONDON 8. GLOBE
INSURANCE COMPANY, LIMITED

Extracts from the Report for the Year 1917

$30,851,215
51,075

2,401,965

$33,304,255

Net Premiums (Fire, Life, Accident, Marine, etc)
Considerations for Annuities Granted.................
Net Interest derived from Investments........... :.

Total

$80,003,965

$449,497,020

Total Assets of the Company...................................................

Total Claims paid by the Company since its commencement

FI NDS OF THE COMPANY
The Funds of the Company are as follows:—

Capital (paid up).....................................................
Four per cent. Perpetual Debenture Stock............
Four per cent. “Thames and Mersey” Debenture 

Stock..................................................................

Four per cent. Perpetual Debenture Stock
Premium Fund.................................................

General Reserve Fund............... .........................
Fire Reserve Funds..................................................
Life Funds................................................................
Annuity Funds.........................................................
Leasehold Redemption Fund..................................
Marine Reserve Funds............................................
Accident Reserve Funds..........................................
Staff Pension Fund..................................................
Profit and Loss Account after payment of

Dividend for 1917.............................................
Investment Fluctuation Fund.................................

(|5 («ken as i-quivalrnt of £l sterling.)

$1,327,625
$4,029,000

2,253,475
6,282,475

1,343,000
5,000,000

12,114,820
21,596,035
3,276,320

80,090
2,899,330
6,604,235

453,730

2,356,130
6,500,000

$69,833,790

Companÿ's Building, MontrealCanadian Branch

CANADIAN DIRECTORS:
M. Chevalier. Esq.

Sir Frederick William»-Taylor
Sir Alexandre Lacotte 

William MoUon Macpherton, E»q.

LEWIS LAING, A»»t. ManagerJ. GARDNER THOMPSON, Manager.
J. D. SIMPSON, Deputy A»»t. Manager

a_____
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- $36,000,000Security
ont«'0.*^orthwE.tbran°h

FLAT* UI.A1W
AVTOMOBIL* 

(HUIAI. 1JABILMT

rKBHONAl. ACCIDENT 
HHKNENN

nDEUTT (.I AEANTEE

Head Office: TORONTO.
Monlml, IM 81. JunM Site*!.I PROVINCE OF QUEBEC BRANCH

|M 81. 1,1-----84., Oar. 84. Juki 84 , MON1UAL
guekce. 84 84. r*4«f 8lrw4.

|

MOUNT ROYAL ASSURANCE COMPANY II V£.¥SX?S? e™E. JTnaJgl
Nl BHdlBBD CAPITAL .. 
TOTAL HINDS............
net «tint s ...............

AGENTS WANTED IN UNREPRESENTED DISTRICTS

nsMW.se

74A.M4.14

paid it capital............ .
TOTAL FUNDS .................
SCBPLIS AND 8KHIC8VE8

7.481.1* 
1.811.1*

MONTREAL
L. C. VALLE, lespetler hr Owket.

HEAD OrriCE FOR CANADA
». E. 4 LEM ENT. Omni “*!“*"

| I. E. TOBE. lufaita 1er Ontario.

1 ;

Union Assurance Society, Ltd.Ætna Insurance Company
Eetabllabed In Canada 1811

■j

LONDON, ENGLAND 
Inaurancainr» A.D. 1714)

UP
(Pire l

i

/Etna Fire Underwriters Agency CANADA BEANCE. “ONTSEAL^^

IANCB. WINNIPEG _____„THOM. BRUCE, Branch Manageri NOBTH WESTOf Ætna Insurance Co., Hartford, Conn.

Application! lor Agencies Invited
I. 1. El 1.441*. Special Ageet. WATBBMW. liai.

». B. BTEWAET, special Agcal. M Tenais sheet. 
TOBONTO. Oal.

a UOSCJ, Special Ageal, 11 Chanda Uh BM|.. CALUABT. Alla.

>1 Agencies throughout the Dominion.

The Law Union & Rock-
Pounded In IMSINSURANCE CO. UNITED. LONDON.

Assets Exceed - $48,500,000.00
Une lll.Ma.eee lareried u Canada.

P1BB and ACCIDENT BI8E8 acr*»l*d.

1* EXCELSIOR
LIFE

A Strong Canadian Company
COMPANYINSVBANCB Canadian Heed OEkei «1 Eaaeer UaU ilUl

MONTREAL
Agent» wanted in unrepresented towns Is Caand.1

||.E. 1. I ICR HON
t Canadian Manager.*„NT^ ,̂iV^.l;r^i-l^,-08TEEA1. W. D. AllIBN. Superintendant.

Accident Hapl •

I
UP-TO-DATE INSURANCE SALESMEN !

! W. hat. . r.. impertaal point, .here «. can place men of character sad sblllt,. V r* are a pradEctirn werker. and weald 
like le laipro.c rear peelUea. .rile, ruling riperimce le __ .

H. A. KCMTV, Superintendent et Agenda*.
i I

the continental life INSURANCE CO.
TORONTO, Ont. CHAS. H. KI LLER, Secretary.GEORUE B. WOODS. President.
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GRADED KATE FOR CO - INSURANCE
( «mlriliiilrd hy T. I. Worrlwy.

The existing method of allowing a percentage distributed equitably and no one assured given an 
deduction from the flat rate for 80% co-insurance advantage over another.
can hardly tie said to be scientific inasmuch as por an practical purposes a sub-division of the 
the flat rate is fixed without regard to the per- ^sk into tenths is a close enough approximation, 
centage of insurance to value at risk, with obviously the first 10% should bear the heaviest 
the result that the tendency is towards selection charjfe The first 10% catches all the small 
against the Company and the better the risk the j0g8e8j anc| the small losses, like the little foxes, 
lower this percentage is likely to be. contribute in no small degree to the destruction

To remedy this defect the rate should lie grad- our vineyards. I therefore begin by doubling 
ed according to a fixed scale for any given per- thg normai rate for the first 10%. The further 
centage of co-insurance. ...... , you get away from the first 10% the less the risk

Starting from the hypothesis that the present WOrth. This feature would seem to be met by 
rates are adequate on the whole, it may be as- charging for each succeeding 10% on a descend- 
sumed that—on the average—a certain amount jng gca]e—arithmetical progression. Each suc- 
of insurance to value is carried. What is that cee4jjng, io% partakes of the nature of an excess 

• average amount T This is an important factor, insurance, and the preceding 10%, in theory, must 
My experience tells me that it is not more than first 1)e exhausted before the next cornea into 
50%—possibly less. Where more is carried, in j
nine cases out of ten, the assured probably takes 
the 80% co-insurance to get the benefit of conces- Another way of putting it. Taking l/r *» the 
sion in the rate presently allowed. normal rate, this first 10% includes an initial

If what has been stated if a fact we are justi- charge of 1%—which it will be noted is earned 
fied in assuming that existing rates are based on throughout—and its proper percentage of the 
50% of insurance to value and so 50% might be rate for that percentage of co-insurance viz.: 1%. 
considered the normal. It follows that the as- The second 10% is charged .90%, the third 
sured who carries less than 60% is getting an .80%, and so on. This is better illustrated by the 
advantage over those who carry not less than subjoined table based on a nsk of $10,000 value 
60% which is inequitable. The burden should be carrying a rate of 1%.

I'O-INRIRANCK TABLK FOR ORDINARY RISKS I

106% 11000 
«% 1000 1.1:t

70%
1000. 4441000. 5,15500% 1000. 

80% 1000. 
40% 1000
10% 1000

ftftftftft
777777 HHHftftft
»009990HMMl$ •jo20•JOJO20».JO.1)JO1000 $10000$9000 

$ ft*
$7000 $8000

$ M $ ftJ
$4000 $W00 $0000

$44 $ SO $
$‘2000 $<000 

$ 29 $ :<7
Amount .. $1000
Premium . . $ 20
Rntr

The foregoing is submitted as being applicable 
to ordinary risks presently granted a concession 
in rate for introduction of 80% co-ir.sur»ncc 
clause. The advantage is at once apparent thaï 
it need cause no disturbance in existing tariffs. 
The present tariff rate is taken as the normal— 
50%—and the proper percentage of that rate is 
charged for any given rate of co-insurance. For 
convenience the co-insurance rate finder submit
ted herewith might be used in conjunction with 
the present tariffs.

Fire proof risks should be treated differently. 
The value of co-insurance in risks of fireproof 
construction is admittedly greater and this is re
cognized in the rating of such risks, the rate be
ing upon 80% co-insurance, Assureds be
ing quick to recognize that their property is not 
likely to suffer any such damage, frequently ob
ject to paying premium on an amount larger than 
they imagine they could possibly recover and 
consider it unreasonable that they should be 
compelled to pay such premium. There is no 
reason why they should, either, but if the rat* 
were fixed on a graded scale it would carry its 

(Coatinued on Pnee Ml.)
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CANADA PERMANENT MORTGAGE CORPORATION
VAllrtV/i » quarterly dividend

Dividend of TWO and ONE HALF PER CENT, for the 

TEN l’ER CENT PER ANNUM

« * ^IXttSÜT-*d-r 01

NOTICE is hereby given that a 
current quarter, being at the rate of

CEO. H. SMITH, Secretary
Toronto, May 29,1918.

I Seventy-Five Years Ago ASSURANCE COMPANY LIMITED
of LONDON, ENGLAND

■sure» »how It» record—
At the Acceeiion of 

RINU tiEORUE IV.
KINti WILLIAM IV.
QUERN VICTORIA 
KINO HOWARD VII.
KINO OEOROE V.
sut DECEMBER. 1117 4,443,644 SS.41I.SM

In addition the Company has a 8nh»erlbed 
Capital of Eleven Million Dollar* (nf which •*,- 
sie.eee i« paid up.)

A pels wanted in unrepresented districts.
Heed 0«tr» I* tknadai

On the ftr.t of February, 1843. The Mutual 
Life of New York «sued the first mathematical 
roerve policy ever written by an American 
company. Fund»

I 487,444 • 844,445
«47,114 S,«SH,S»«
784,845 4,474,414

7,544,474 11,184,444 
«,844,844 14,184,444

I ncome
Having completed it» T.Mli fiscal year on the 

31«t December, l»17, the Company enter» upon 
with a jiutifiable pride in It»the new year 

impregnable «trength, iu un»u»paaaed policy 
contracta, it» generiui dividends, and it» great
body ot well-satisfied policyholders

260 St. James St., MONTREALTHE OLDEST COMPANY IN AMERICA IS 
THE COMPANY FOR YOU. MATTHEW C. BIN8HAW, Branch Manager

Fee terms to prod mint a puts addresl
Assets:

$22,022,227.19
Surplus:

$7,426,114.26

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

S3*

I
8». Vi fis

New Y «rit < lly34 N»s»au Slrerl • MONTREAL.! V J. W. BINNin. Hauler

THE
! London Assurance

CORPORATION
L’UNION

FIRE INSURANCE COMPANY, Limited
Head Office: PAB1S, France.OF ENGLAND-

bisku.au ima
iMinnntm "t nutraL intiTt* ». n. use

• . I «,441.474 
. . 71.447,414

Capflsl fully subscribed ... $2,000,000 00
74 p. e. paid-upCAPITAL PAID t'P - - - •

TOTAL CASH A8HET8 • • •

Head Office for Cansds -
w. umnt. W. B. mu.*r. wu *«•••«•*'

. . 5,539.000.00Fire Renerve Funds • - 
Available Balance from Profit 

sad Lone account - •

$Sïïï£r£L”ïi^:iro ico«lp«*>

MONTREAL . . 111,521.46
. . 5,630,376.43

Canadian Branch:
LEWIS BUILDING,17 SUoha St, MONTREAL

Maaagse He Canada: MAURICE P1RRAND.
The Life Agent’s Manual

Published by The Chronicle, Montreal

______
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GRADED RATE FOR CO-INSURANCE.
(Continued from Pn«e 649.)

own answer, and when the assured found he would open to the criticsm of being too pronounced In 
have to pay very nearly as much premium for view of the fact that even in conflagrations such 
50% as for 80%, it would tend to reconcile him to a8 at Baltimore and San Francisco the loss on 
the acceptance of the 80% clause In the accom- fi f building8 wa8 8aid not to exceed 60%, 
panying table, slight as is the difference between 
the rates for 50% and 80% co insurance, it is but this is subject to correction.

CO-INSURANCE TABI.lt, RISKS OK TOB-PBOOK (ONHTRKTIOS .
100% I1UU0

1000
1000
100071 m1000

.808010004()4 111.1.1.1.1000 424.4.44.41000 3333883 31000 ■Xx8.x8.xx8.1000II $ 7000 S 8000. S 9000 « 10000
16 80 * 16 $ 16 .10 1 1U .80

* 6000. I 6000. V 
| 14 80 1 15 40 $

* 2000 $ 3000 t 4000
8 « 11 • 13 I 14

65 43

Amount ... 8 1000 
Premium S 
Rate..........

168lx20.436■I2903680

Example—Ordinary Risk—Value $10,000, 
Loss, $5,000.

It may be argued that the adoption of any 
such scheme would require further modifications 
to provide for stocks of merchandise upon which 
the allowance for co-insurance in existing tariffs 
is only 15% as against 20% on buildings. Pos
sibly this is so, but it is not open to question Î 
While it may be admitted that the susceptibility 
to damage is greater in the case of stocks, should 
not the higher contents rate take care of this fea
ture Î Anyway, stocks are movable and frequent
ly salvages are obtained on stocks through re
moval where the building proves a total loss.

Example Ordinary Risk.
Value $10,100 Les» $6000

A policy for 01090 of $1000 premium 020.000 pave $1000. 
■ 1000. * 2000 “ 14 80 * 1000.
• 1000. * 3000.
• 1000. • 4000
« 1000. * 6000.

-• 1000. * (1000.
« 1000. * 7000.
• 1000. • 8000.
• 1000. * 9000.
• 1000. * 10000.

1000.12 33
1000.11.00
1000.10.00
X33e.ie
7148.43

7.75 : a7.10
500.6.60

Example Fire Preef Risk.q o î n s v A * ft ce a*t£ pinot* Value $MMM Lees $M*.
$5000.A policy for $10,000 of $10,000 ................. $80.00 pays

• 10,08) ‘ 20,000 " 56.00 1
43,00 • 
35.00 * 
29110 *
25.60 •
22.60 * 
20.00 * 

18.00 * 
16.20 *

2600.
1667.10,000 » 30,000

10,000 • 40,000
10,000 * 50,000
10,000 * 60,000
10,000 * 70,000
10,000 " 80.000
10 000 ‘ 90,000
10,000 “ 100,000

<z
1250jof* I
1000,A 833.

vV
714.v> v* * ° 4 /

Bo m
o»\^e»W ill * */i • 566

500H
4

into the discard, and in place of it has come an 
active "pay-as-you-go" campaign. This neces
sarily means increased taxation, taxation especial
ly upon those industries and individuals whose lot 
it is to receive direct financial gain out of the 
war, some of which is probably excessive. Just 
now the main question at issue is to what extent 
the present generation should anticipate in carry
ing the cost of the war by paying the taxes. There 
are not a few sunpporters of the "pay-as-you-go” 
plan who would stifle all effort by burdensome 
taxation of business and incomes. This radical 
wing would raise sixty to seventy per cent, of the 
funds necessary for the next year's conduct of 
the war out of levies upon profits and Incomes. 

THE WAR AND TAXATION. They are inclined to look upon capital wherever
One of the great problems in the business of found as a legitimate object of prey for the tax 

modem war is that of financial management. En- gatherer. No one for a moment denies that in- 
ormous expenditures for materials for the fight- surance should be called upon to meet its due 
ing units and for transportation are essential, share of tax funds, but there is no small danger 
The idea of mortgaging the nation's resources for of discrimination against it by unscientific legis- 
many years in the future has long been thrown lation.
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73rd ANNUAL REPORT

New York Life Insurance Co.
* ^ ^ NSW YOB* CITY

Ul end 14* BBOADWAY

Interne for the year 18171
Premium»..........................................................................
Interest end Rents..........................................................
Other Income...................................................................

mid Polir»-holder». Ill» (Esdueive of Dieebillty Benefits):
Death Loeee» ........ .......................................................
Matured Endowment»....................................................
Surrender Value»..................................................
Dividend»..............................................................
Annul tie»...............................................................

Leaned Pellry-holder» dnrln* 1*17............................
New Paid-for Insurance In 1*17 (Eiduaive ol over

and Increased, and Additions by Dividends) ........
Paid (or Insurance In Force Dec. 11................
Number ol Policies in Force Dec. 81................

..............$100,279,122.00
............... 19,967,422.00
............... 6,111,11*00

1141,111,111

........ $30,699,171.00

........  13,666,409.00

........  18,627,170.00

........  22,807,762.00

........  1,187,241.00
$81,8*7,961 
$11,711,111

$16,000,000 increase by Policies revived.... nil,9*4 4*0
.... $2,673,814,886 

1,801,969
$114,119,181

with ta* omit tactual

$761.741,116
Le,el K£d (« d“n<U on'Iekî^d dividend police, m.turin, aub^uent ^ *

to i9i8 ............... ................................................................. 40,6*4,204.16
RmstymI for Contingencies..........................................

Total. I............................................................ .. • * \\ * * ’ * *
THE ANNUAL DIVIDEND RATE OF 1917 WILL BE MAINTAINED IN 1918

roama.ua mewe£ ««*«»■« **”
“"'“•ffiSvïï.”' (K: S: !’!t 185 ÆUtïü
January 14. Ml-

$174,187,041

$884,119,181

!

EAGLE STAR AND BRITISH DOMINIONS INSURANCE CO.
LIMITED
Premium Income over $14,000,000Assets over $61,000,000

FIRE and MARINE
Montreal

i«JF*
........wmfFHte........

LIVE «TOOK 1W _
Arddeet. Employe*»'. AwtomoDIW, Tmmm. OwrU lAk*H)l. —4

Z Lmurr COMPANY. lk~d b, ta. FEDERAL GOVERNMENT. U tmm*

AOCIOSNT.,.

APPLICATION* FOB AOINC1B* are lavitad free, reapoaalble pereena.

P*M*W1C*hÏ£Hen Alpeaae Bacla#
Ales. L Mac Lear la. Em MaaSreal
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CANADIAN CLUB OFNBW YORK DOING
The Canadijm^Oub^f New York is rapidly be- the Telegram Company W-nnipeg. the following

rsaasssa'trr?^ E^“" -
more Hotel are headquarters for visiting Cana- American central ... 3,ooo Mount Royal ............
dian club men and army officers, many of whom American underwrtt-
are non-resident members. The total membership era . .............
is nearing the one thousand mark. E! Ï rrown

At the present time the club’s activities are Brl||flh Northwe»tcrn s.oon 
centered upon raising a fund of $100,000 for the raiedonian 
benefit of the dependent families of British and Canada National 
American citizens, residents of New York and {*'»»»" •.......
vicinity, who have enlisted in the CanadiMi anny, phenlx .......10,000 Royal ........................  1.000
and to whom the benefits of the Canadian oPrmln American ... 1.000 Royal Exchange .. .. 4.000 
"Patriotic” Fund onnot, under its charter, be 
extended.

3.000
2.000

New York Underwrlt-
1.0002.600 era ..................

3.000 North Empire .
3.000 Norwich Union 

Northern ... .
3.500 National of Hartford. 5.000
1,000 Nova Scotia ................... 1.000

Phenlx of Hartford... 1,000 
2.500

".-1,000
2.000
5.000

1.000 
1,000 Queen

Guardian ...........................  1.500 St. Lawrence Und
Hartford............................ 3.000 Springfield...........
Home .................................. 2.000 St. Paul..................

CANADIAN FTRE RECORD. Sv«TpooL*Manltôbâ .". 2.000 Winnipeg Fire ..

Compiled by The Chronicle. _ London A»»uranee.... 2.000 Yorkshire ...........
Fire at Pembroke, Ont.—On the 18th instant a Lumber insurance ... i.soo

serious fire broke out in the business section of 
Pembroke, involving the destruction of a number 
of buildings, and a property loss of about $260,000.

Fire at Cabri, Sask. — On the 17th instant a CANADIAN FIRE UNDERWRITERS’ 
fire occurred on the premises of Williams & Fos- ASSOCIATION,
ter. Cabri, Sask., and connected with adjoining The annual meeting of the Canadian Fire Un
building, spread to McVeachem’s general store, derwriters’ Association will be held at the Royal 
Loss about- $76,000. Insurance stated to be about Connaught Hotel, Hamilton, Ont., on Tuesday and 
$40.000.

Fire at Shaunavon, Sask.—On the 15th instant 
a fire occurred on the premises of the Kennedy PFRQfiN AT c
Hotel Shaunavon. Sask. Sixteen other buildings Mr , E Hounsom, fire mana(rer for Canada, 
were destroyed, entailing aloss of atout $250,000^ on Guarantee & Accident Comnany. Toronto,

Fire at Barrie. Ont.-4Dn the 18^ instant a ^ vj8itor to The chronicle office last week.
P^ struCturo was a from! The lx,ndon Guarantee has been operating in Can- 

Ml118’ leklvdïïT- «da for the past thirty years. In 1916 a fire
and both itself and c • about branch was onened under the management of Mr.

The loss is estimated at $70,000, about Hmmgom operable expansion is noticeable
in this denartment since that time. The net cash 
received for premiums increased from $54,534 to 
*251.602 in 1917. A strong organization has been 
formed throughout the Dominion, under a pro
gressive policy, coupled with conservative under
writing. The London Guarantee is a strong factor 
in the casualty business in Canada. Its premium 
income last year amounted to $644.174, excluding

Lumber Mutual Fire. fi« bllrin^. It OWUpie. a high p^« monjjlt
Bouton .........................  5,000 the large British offices. Mr. George Weir is the

'entrai Manufacturer»' general manager for Canada, and was this year 
Mutual, Van Wert. 6.000 elected president of the Western Casualty Assocla- 

indtar.a Lumber Mu- tion Mr Hounsom informs us that his son, Mr. 
Lumherm.nenM.0nu(.c: ' Albert Hounsom. who recently attained hi, 18th 

turere in». <Y>. Man»- year, is at present serving the Empire in fra
field, Ohio ..................

6,000 Factory Mutual, Que

ll, non
3.5(10
5.000
1.000
1,000
5.850

$104.350Total
Loa« a^out 75 per cent.

Wednesday next week.

one
troved.
half covered by insurance.

Fire at Port Perry, Ont.—-On the 11th instant- 
a fire broke out in the premises of G. S. Jeffrey 
& Son, Port Perry, Ont. Loss about $10,000, 
fully covered.

Fire at Drummondville, P.Q.—On the 14th in
stant a fire occurred on the premises of the Drum
mondville Match Factory, Drummondville. Insur
ance as follows :—
Anchor Insurance and 

Investment Corn. . $2,000 
United Mutual Fire.

Houaton. Texa» ... 2.000 
Preferred Reciprocal

Fire, Chicago ..........
Commercial Fire Un

derwriter». Chicago. 2,000 
La Ole Mutuelle, 8L

Hyacinthe, Que.........
Mutual Fire !n»urance 

Co.. Steelton, Penn. . 1.000 
Columbia Mutual. Bal

timore .....................
Miller» Mutual Ina Co.,

Texa» .........................
Federal Reciprocal

2.000
nci>.

MM

Mr. F. A. Burgess, of the well-known firm of 
Waghom, Gynn & Co., Limited, Vancouver, spent 

1.000 a few days in Montreal this week. Mr. Burgess 
is the President of the Mainland Fire Underwrit
ers’ Association.

2,000live
Mount Royal. Mont

real
2,000 Sun

Brltlah Colonial ..........
4,000 Mercantile, St. Hya

cinthe ............................
Und.. Memphis .... 1.500 New York Underwrlt- 

Ohlo Retail Oncers
Mutual, Ohio .......... 1.000 Employer»

Pennsylvania Lumber
man Mutual, Phila
delphia .....................

1,000
Mr. Harry Law, of the well-known insurance 

firm of Samuel Law & Son, Guelph, Ont., repre
senting the Insurance Company of North America 

5#M and other large companies, spent a few days in 
Montreal this week. Mr. Law motored to the 
city with a few friends.

1.000rr«
1.500

Fromagerie» » Beur- 
rerle» ............................

8.000

Loas about $125.000.
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THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the “THREE MINUTES” Leaflet

PHOENIX ASSURANCE"COMPANY, Limited
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regard
ing the Company’s system, its equitable prin
ciples and liberal policies, may be obtained at 
the Head Office,

1M St. Francak-Xavtar Street, Mentreel

InrvtpnrolH SMS

Fire, Marine, Hail and 
Automobile Insurance

UFA!) OFFICE: TORONTO

Reliable Progressive
$3,500,000.00

$43,000,000.00

Old
Assets over 
Losses paid since organization 

over

The Company offers to the Public every advantage 
which

UFE ASSURANCE
conducted under the most favourable conditions 

Is capable of affording:
At the BONUS DIVISION for the five 

years ending 31st DECEMBER, 1915
A UNIFORM ADDITION of $76 per 
$1,000 was declared on all classes of 
Full-Bonus Policies, at the rate of $16 
per $1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing policies.

Joint

IN BM TUSH:
W. a. MDKIJL rmkent

r. A. Use. EC. 14.1).
Gao. A lloasow, O H B 
Lr. Col, rsa Ho*. F

BsioVJbn Sib Henry Pmaatt,
C.V.O

E. R. Wood.

Si» Ji »« Also 
l.o«i Bkwssmss. MT.

Avmso Cours». Lowlo*. E*s
H C. COS
Fosh'hoMI*. E C . 14.D.
D. II Ha*"a

Murlrnl

E. F. G ARROWions nimk
Aaal.Ue* Ms*.w. a. MHaut

rrv.. md lie*. Ml*.

THOMAS ?. DOBBIN, Resident Manager 
MONTREAL

R. Marl). PATKHSOS.)
J. B. PATERSON, f

Agents Wanted
Msasgrrs

LNORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited
IMTABUSHED ISS».

INKt’BANCa AGAINST

Fire, .'accident and Sickness 
Employers' Liability 

Automobile, Plate Glass
AGENTS WANTED FOB TBS ACCIDENT BBANCH.

Sirâd (Ifflce for Province of Qvebec, MONTREAL

JOHN MirEWEN.

lew York Underwriters Ipcj
A. A J. M. STODDART

BEGIsTiaED

New YorkHO William Street
. TORONTO

Provincial Agents
lor Quebec. John Wm. Molron 

â Rombrt Y. Hunt»
Montreal, Que.

Whits â Calkin 
8t. John. N.B.

Aykb ft Sons. Ltd.
St. Johns. N6d.

Mvbphy. Love. Hamilton 
ft Barcom.

Toronto, Ont
OmMM, Hammond ft N anion.

Co.
Hsltfas. N.S.

ft. ».roi'Ni
THE GENERAL FIRE INSURANCE COMPANY 

OF PARIS, FRANCE T. D. RICHARDSON, Supt. for Canada 
TOIONTO

siarus to roue rainera*, saadwws

UwUBuikltajt.SI.JohnSt^. -^MONTREAL
INSURANCE

OFFICESUNA. D.me

OPPORTUNITIES Bead OSeei Threadneedle HI., I.oadoa, Eng.

In Ufa Insurance am many
FOB AN AGENCY. ADDBEHH

THE OLDEST INSURANCE 
OFFICE IN THE WORLD

GRESHAM UFE A5SURAHCE SOCIETY, LTD
Greek m Building

I, Y MAN BOOT
Mises*

li Wellington St. East 
TOSONTO, Oat.MONTREAL
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weight being regarded as a determining factor 
without due consideration being given to the other 

Although the military age has not been raised circumstances of the case. Everybody knows of 
in Canada, the following interesting article from men much over tabular weight who are heavy sim- 
the pen of Mr. Edgar Stephens in the Post Maga- ply because they are exceptionally fine, well-devel- 
zine, should attract the attention of managers and oped specimens of the human animal. It would, 
medical examiners in Canada and elsewhere, as of course, be ridiculous to push the weight theory 
we know of individual cases in which the decisions to such an extreme that no differentiation should 
arrived at by medical examiners in Canada have be made between the powerfully built muscular 
not been justified: man who turns the scale at 15 stone and the soft

_ , .. ... .... „ „ „ . . flabby pot-bellied type who is heavy simply be-So far, the raising of the military age has not caU8/ h7ig gro8S. But it must be admitted. I 
re-acted on new business as untavourably as ^ink, by all who have studied the point and who 
might have been expected. As a matter ot tact, are jn a potion to arrive at an informed judg- 
the enquiries 1 have been able to make on the ment on the 8ubject, that a large proportion of 
point in different directions rather lead me to in- bjg men> wbo at the time of proposing are appar
ier that business is keeping fairly brisk, and l ean ent|y hea]thy but are to be classified neither as 
only hope that the great majority of my readers fjne specimens nor as flabby types, do not' prove 
will be able to concur in this statement. One who hy average lives. I have rather more doubt in 
is evidently in the happy position of doing so has my mind M to 8pare melli and \ cannot help it if 
written to me to say that the difficulty of secur- the keen but unkind critic places me in tills cate- 
ing business is not by any means his greatest gory myseif. Be this as it may, the lean man 
trouble at the present time. His plaint is that seems to me to start off with the initial advan- 
the doctor is turning down an abnormal proper- tage 0f not over-working his organs—against 
tion of his proposals, although he admits that, wbjch the fat man can only retort that he is 
what with the best men being in the Forces, and b|e88cd with a more placid temperament and a 
the health, constitution and morals of the re- greater freedom from “nerves,” points certainly 
mainder being rapidly undermined by such ma- not t0 he underrated in these days, 
chinations as Botulism and other perils of our But to return to my correspondent. He says 
couponned age, there is not much to wonder at in ^hat what matters is not whether a man is over 
it. Still, he asks me to put in a word on a sub- or under the average weight, but whether he is 
ject which, in his view, is attracting far too much over or under the average weight of his type. My 
attention to itself in Board Rooms and managerial correspondent is not at all satisfied with the pres- 
circles. Guided by the experience of Medical ent “Height, Weight and Age” tables, which he 
Officers and advisory Physicians, lusurance Di- regards as of unscientific construction. His idea 
rectors during the last year or two have been j8 tbat the genus man is composed mainly of two 
very much influenced in their consideration of types, the spare man and the thick-set man, and 
proposals by the question of the weight avoirdu- what he wants are new sets of tables showing the 
pois of proposers. Statistics which have been averages of the separated types, so that one can 
compiled both in this country and the States go to ^e what the variation of the individual from his 
show that early claims are to be traced in a mark- 0wn actual type is. It sounds very ingenious, 
ed preponderance of cases to policyholders whose but in practice it hardly looks as though there will 
weight showed variation from the normal at the be very much in it. What I do think is of prac- 
time they effected their assurances and more par- tical importance in the matter, however—and this 
ticularly to those who exceeded the average. The j8 the reason I have referred at such length to the 
certified causes of death cover a remarkably wide subject—is that the attention of medical exam- 
range. The heavy-weights have not necessarily iners should be more specially directed to 
died of illness directly attributable to obesity, such the importance attached to a man’s weight, 
as heart degeneration or apoplexy ; the thin men Quite a large proportion of the total Life 
did not all go into declines ; but what seems to be proposals made come from country and suburban 
conclusively proved is that, in both, the power of districts. Many of the examinations are made 
îesistance to disease—in the whole long catalogue jn the proposers’ houses, and, even where this is 
of illness to which flesh is heir—is several points not the case, how many consulting rooms in such 
below par. There is clear evidence not only of districts are equipped with satisfactory weighing 
the fatality of fat, but of a lack of longevity in machines ? The doctor must frequently rely on 
the lean. The florid gentleman with a crease in a man’s own statement as to his weight, which 
his neck and a too generous circumference in the opens the way to a large percentage of error, not, 
region below his waist, is not only, as the ladies l fear, very much improved upon when the general 
say, an object, but to us an object of suspicion, practitioner makes an estimate of the weight 
The elongated individual who has no chest mea- himself. Even where the weight is accurately 
sûrement worth speaking about and who catches ascertained and is above or below average, a speci- 
cold as easily as he catches a train is another of fie report from the medical referee as to its sig- 
whom to beware. But my correspondent’s point nificance would seem to be desirable. Personally 
is that the question of weight is not one that a babe in these matters, I am credibly informed 
lends itself readily to generalisation, and that that men of obvious obesity are not always par- 
there is grave danger of injustice being done to ticularly heavy when put on the scales and have 
the individual proposer not to mention, I pre- been known to be recommended by undisceming 
sume, the Agent and the Branch» if on the point examiners as first-class lives, while men of fine 
of weight alone an automatic decision is to be physique who carry their weight well have been 
given. One can hardly imagine any proposer’s unfortunate enough to be asked an “extra.’’ __

IN PURSUIT OF THE LIFE PREMIUM.
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THE
FASTEST
ROUTE
TO
big production

U vie
the Service and the Co-operation given through our own 

Bulletin Service, Advertising and allThe Training,
Free Sales Course, Prospect Bureau,

Round Support.
(Travel without expense.

YOU Are better equipped for the journey. 
( Sure of getting there

CANADA LIFE-ASSURANCE COMPANY

Northern Assurance Co. Limitedfbh The
vO 01 Engle nd

$48,384,320.00ACCUMULATED FUNDS, 1917
Including Paid uu Capital Ameunt U,4«S,MS.IS

Head Offlce for Cansds: Lewie Budding, 17 St. John Street, Montreal
G. E. MOBERLY, Manager

ev

OLDEST ACCIDENT OFFICE

\ Railway Passengers Assurance Co.
*' OP LONDON. ENGLAND

All kinds of Personal Accident and Sickness Insurance 
Employers and Public Liability 
Burglary, Plate Glass and Fidelity Guarantee

Head Office for Canada and Newfoundland: TORONTO, ONTARIO 
P. H. BUSSELL, General Manager

Montreal Branch . 702 Lewis Building. 17 SL John Street
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NOTICE
The Insurance Act oI the Dom.moc of Canada.

EMPLOYERS LIABILITY ASSUR- 
ANCB CORPORATION LIMITED oIWNDONL 
ENGLAND, for the transection of PLATE GLASS 
INSURANCE, in addition to:— FIRE, ACCIDENT, 
SICKNESS, BURGLARY. GUARANTEE. HAIL, 
AUTOMOBILE AND STEAM BOILERS innmu.ee.

The Canada National Fire
Insurance Company

B1AO O.TV t: WlNOTPeti. *4*.

. . $2487,634.14Toüd Aaacta ,
A Canadian Canaan? invest in* lie Paada la Canada

APPLICATIONS FOR AGENCIES INVITED
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LIFE INSURANCE AS a FACTOR IN "In view of this, when considering a man’s
Huuivipcq application for a loan, if we find that he is oi the

thoughtful, methodical, careful type, who is mak- 
The following is a copy of an address giver, b ing provision jn the best available way—ample

Mr. Frank Pike, manager of the Merchants Ban ]j(e jngurance—for the contingencies to which hu
nt Edmonton, to the Edmonton Board of Trade : man and human affairs are liable, we have 

If I were to preach a sermon this morning, I much more confidence in that man and in his 
would take as my text, "The stone which the abiUty make good. A man’s first duty un- 
l uilder rejected has become the head of the cor- joubtedly is to his wife and family, and those de- 
ner.” A few years ago when insurance agents pen(bng upon him. He should see to it that they 
t ame in to see me, many and many a time have I are protected ; but after this has been done, a man 
treated their arguments almost with contempt, also bas another duty to perform, and that is, to 
and rather proudly told them that 1 did not need prov,je as far as jn him lies, for debts contracted 
their insurance or advice, as I had sufficient sur- by bjm Especially do 1 refer to money borrow- 
l>lus to protect my family, in case anything hap- e(j| and not particularly to real estate entangle- 
pened to me. As a proof of this I used to pro- ments There is a difference. 
iluce a little tin box full of titles to various pieces „Not ]ong ag0 a man who had borrowed four 
of real estate, agreements of sale, and a few mort- Qr fjve thousand dollars from the institution, 
gages. At that time my box was filled to over- wbjcb j f,ave the honor to represent, came in and 
flowing with these documents, and I remember tbrew down on my desk a Life Insurance Policy 
that my few insurance policies were shoved care- for ^5 00q payable to the Bank. He said, “my 
lossly into a pigeonhole in the vault. But to-day wife and famiiy are provided for, and now 1 want 
if you look into that tin box, you will find that to do something for you. I borrowed money from 
the titles and the agreements, as well as the mort- institution some time ago, and since then my 
gages, have nearly all evaporated. There is noth- affajrs haVe become somewhat involved through 
ing left of much intrinsic value but the insurance an overdose 0f reaj estate. The money was loan- 
policies, so you see the application of the text that gd to me in good faith not only on the strength of 
"The stone which the builder rejected has oe- my statement, but my character and ability were 
come the head of the comer.” taken into consideration, and 1 look upon the loan

“Life insurance is a product of developed civil- as a debt of honor, and feel in duty bound to meet 
ization, and, in its spirit of self-sacrifice we might jt_living or dead.” Now, this is not cheap sen- 
ulmost add Christianity. Savages and wild men timentality, neither is it an extreme case. It is 
of the remote parts of the earth pay little heed to on)y wbat an honest man should do, and 1 am 
the future. They live from hand to mouth— g)ad to say that in my experience of 20 years in 
gluttony to-day—starvation to-morrow. When this Western country, I have found the great 
we look back to the carnival of extravagance that majority of men absolutely honest, paying their 
prevailed on these prairies a few years ago, it is debts if there is any possible way of of doing so. 
enough to make us wonder whether we had pro- Dishonesty does not readily take root in this 
grossed very much from the days of our cave men Western country, with its freedom and freshness, 
ancestry. It is of exotic growth and not indigenous to the

" The great war has brought us to our senses. West.
We now take a saner view of life, and have a^ __ ____ “Taking into consideration all the great poten-
greater"realization"of its realities. People have tialities of this country, there is no reason why a
lost, to some extent, the malignant "get rich man should not, if he receives a reasonable 
<iuick” fever, and are now endeavoring to arrange amount of encouragement and assistance, get on 
their affairs in a more thoroughgoing, systematic his feet again. There is only one thing a man 
manner. They are cultivating habits of thrift cannot avoid, and that is the uncertainty of human 
and economy, which will undoubtedly mean the life, and he can only provide against this contin- 
wonomic salvation of the country and the nation, gency by a Life Insurance Policy.
This condition of affairs makes it much easier for "There is another factor which might be dwelt 
sound, conservative business men, such as insur- 0n briefly. Take the case of a manager of an 

agents and bankers, to conduct their busi- incorporated company. I can mention companies 
ness. You know, in the banks we go a great in this city, the success of which depends, to a 
deal on moral character as well as on a man’s greet extent, on the experience and ability of the 
financial standing, and 1 do not know of any surer managing director, who has spent years in becom- 
sign of a well-balanced mind, than the fact that ing familiar with every detail of a rather techni- 

has provided against future contingencies Cal and complicated organization. The death of 
by ample life insurance. such a man would undoubtedly mean a financial

“I would like to draw your attention particular- loss to the corporation, and in cases of this kind, 
Iv to the point that in times of stress and storm, directors should see that a certain amount or m- 
.m insurance policy has the same effect as ‘a sheet surance is taken out on their manager s life, pay- 
anchor to windward.’ If a man has the comfort- able to the company, and the premiums charged 
ing thought that no matter what- happens to him, to expense, or better still, contingency account. 
l!if wife and family are protected, in case of his “No doubt, at times, some men are tempted to 
death, from a cold and unsympathetic world, over-insure, and perhaps there are times uhen the 
where to a great extent, the law of 'the survival consequence of this means disaster in the shape 

f the’fittest' still prevails it will relieve his mind of abandoned policies and Tlo®‘ th!Lt ten
of a great load of worry: it will brace his nerves, where one man over-insures, I would say that ten 
and «"«hi» him to make a better success of his do not take out sufficient insurance when they 
'IlillTII nnH«4«lHny ___________ <UT6 yOUIlg. . .. — ... . . ,

once

a man
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Canadian
Government
Deposit

$1,342,455.00

THE EMPLOYERS’
Liability Assurance Corporation, Limited

of LONDON, England
Tran lads

erring BCCIMMT. O^M/M^VIILUOION, nBE. TSETT

Stand» Firtt
in the

liberality of its 
Policy contracts, 

in financial strength 
and in the 

liberality of its loss 
settlements.

TORONTO, ONT. 
MONTREAL, QUE.

Temple Building 
Lewi* Building

CHAKLEH W. I. WOODLAND,
('saneral Manager for Caned* end Newfoundlend. 

JOHN JKNKINSs Fir* Meneger.

applications roe agencies invited

I :
Office»: :

THE LAST WORD
IN

ACCIDENT AND SICKNESS INSURANCE

THE DOMINION GRESHAM'S
NEW **GRESHAM MAXIMUM” POLICY

B
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AGENTS WANTED EVE*TWEED*

Applicatione In Ontario should be eddreeeed to

& <*> L. D. IONE8, Superintendent of Agents for Ontario 
us j si vis nrsnrr.? CASUAL TO*ONTO

AUTOMOBILE INSURANCE

public demands.
The "OCEAN" can meet these requirement» under one confrocf

Braneh Ofllre: MEBCHANTS BANK BUILDING, MONTBBAL
■ . C.OBDON WAB1NO, 
tar. AuUnssMU Depart

Canadian Head Office: Ocean Insurance Building, TORONTO
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Guarantee 14 
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Snperlalmilriil.

The Dominion of Canada Guarantee & Accident Ins. Co.
TBANSACTSl

SICKNESS PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE
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Strongest Canadian 
Casualty Company

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

C. A. WITHBB8. Gtntral Manager 
TOBONTOE. lOBEBTS, Manager 

Ml. IJCWIa St ILMNU. MOKTBBAI.
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EEEEHHEBE 11
Children are naturally interested in fire, can naceSj Open Fires, Cooking and Cleaning, Rub- 

they also be interested in fire prevention 7 'the l)is|l Kerosene, Gasoline, Electricity, Acetylene,
United States Bureau of Education believes that gmoking. Miscellaneous Materials, Holidays, and 
they can, and to this end is sending to State and varji us familiar hazards and their appropriate 
county superintendents and to local boards of precautions.
education throughout the nation copies of a 91- From start to finish, the manual has been kept 
page illustrated manual upon the subject that has wjthin the undeistanding and interest of the 
just been prepared by The National Board of Fire cbüd reader. In addition to its many pictures, it 
Underwriters, with the suggestion that it be made contains numerous illustrative incidents and anec- 

regular text book for use in the first half of and each of the lessons closes with a prac-
the seventh grade vork. This idea has been jjcai summary of rules fitting it for text-t>ook 
endorsed by many National and State officials. The potential future of America lies, of course,
The booklet in question is entitled “Safeguarding jn the mjHjons 0f children within its schools, 
the Home Against Fire," with a sub-title, “A Fire Their adaptability, their enthusiasm, and their 
Prevention Manual for the School Children of energy are forces which can lie used to almost in- 
America." It has been in preparation by the Na- caiCuluble advantage, if wisely guided. Perhaps 
tional Board for more than a year, and may be no expriment has ever been undertaken upon so 
said to represent the concensus of opinion of the )arge a sca]e for the puri>ose of creating habits 
highest authorities as to practical methods by 0f carefulness and conservation. If reasonably 
which the fire peril may be greatly reduced in successful it should result in the saving of life 
millions of homes. and property beyond calculation.—The Spectator.

However, the real purpose goes much deeper
than that of mere instruction. It is psychologi- L1FE INSURANCE A BANK ACCOUNT, 
cal. Fire prevention has of late years been com- purchasing of life insurance is opening a
ing to the fore with growing recognition of the hawlt account you may already have a good 
preventability of most fires, and is now underg ^ank account that you are drawing upon from 
ing an interesting development. Heretofore the yme to tjnw Investment in life insurance gives 
subject has been largely one of engineering pro- a gecond bank account. It not only adds to 
perly so—but engineering alone will not make peo- credjt gtanding with out banker, but if your
pie careful. Even good construction, with care- .j jg a deferred dividend one, it becomes an 
less occupants, will still present a menace and au- earning mid saving account in addition to its full 
thorities have reached the conclusion that nearly tective featUres. If is a bank account that 
all fires are directly or indirectly traceable to ^idg for the future. It is money in the bank to 
human carelessness. .. r be checked out in future; for protection of the

Carelessness is a psychological problem. Can home jf you are called hence, for protection of
it be entirely eliminated . 11 obably not. Can it your estate in later years, and protection that can
be greatly reduced 7 Most certainly it can. Will £ome t in o|d age
its reduction be accompanied by a correspond1 iig yfe jngurance gives to a man who carries it,
reduction in fire loss . Undoubtedly. How, then, not ordy |arger confidence in his every day work, 
shall this psychological problem be dealt with ? j)Ut jt gjveg bim assurance that if before he has 

It is hard to change the habits of grown people. accumuiated what, in his opinion he expects to 
A thing which the child quickJ* ^ accumulate, that if his earning days end, life in-
assimilates often produro Might effwt upon th gurance gt jn and protects those who other-
œïJïffSjSK'Sir.SK -*• - unp^-tonk,™ Uf« Bulk-

at the base of American carelessness, which in 
turn is at the base of American fire waste, it will 
be necessary to educate the forming mind of the

Now most people conceive of education as the Life, states that the month of May constituted a 
giving’of instruction. The word “educate,” how- record month in the history of the company in 
ever, is derived from a directly opposite idea— regard to new business issued. A gratifying fea- 
that- of drawing out or developing from within— ture alxmt this record being that it has been con- 
and the best teachers accomplish results by giv- trihuted to from all sections of Canada. Mr. 
ing no instruction apart from an attempt to Weston impresses upon agents the importance of 
awaken the child’s natural interest in the subject writing business that will stick. The Imperial 
under discussion. For these reasons it can be Life is a progressive company, and the gain in 
seen that a manual of even the most practical fire assurance in force has been most satisfactory, 
prevention rules might still miss the mark. With We notice by the Honor Roll published, that 
thîs thought in mind, the authorities of the Na- the Metropolitan City very properly continues to 
tional Board of Fire Underwriters have sought to head the list. This most importent Agency'is 
make the subjects of fire prevention and of care- under the management of Mr. E. J. L !.. prance, 
fulness of”genuine interest to children. who has by his industry and application succeeded

The booklet named contains eighteen illustrât- in making many of the most influential citizens of 
ed lessons, with thumb-nail marginal sketches. It Montreal policyholders of the Imperial Life.
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IMPERIAL LIFE ASSURANCE CO.
Mr. J. F. Weston, Managing Director, Imperial
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Vacation Time Suggetts

BURGLARY INSURANCE
Our Burglary policy provides a four months’ vacancy permit without extra 
premium! Specimen policy and rate sheet cheerfully furnished upon request. 
Liberal commission to authorized Agents and Brokers.

The Canada Accident Assurance Company
HEAD OFFICE, MONTREAL

HUDSON, Fire Depsrtment. H. F. RODEN, Casualty DepartmentManager» T. H.

The Security Behind The Policy
and the agent representing the Company, which can showIs the final argument in closing business, 

such absolutely gilt-edge security as the investments ol

THE NATIONAL LIFE
ce Company of CanadaAi

MEAD OFFICE TORONTOIt ii

THE LONDON MUTUAL FIRE“The Oldest Scottish Fire Oft Ice"

The Caledonian
Insurance Co. of Edinburgh

im.
Head Office for Canada, 
Dominion Exprtt* Building 

Montreal
,omn Q.eoDTEWgu-----

INSURANCE COMPANY
ceTABLieHtD teae

$70,417 AS 
UMM-M

Assets ------
Surplus te Pelkyhelder»

The Travellers Lite Issurance Company
»l « siisds

HEAD OFFICE: MONTREAL
Pea. tlBO. P. tlBAMAU. PrmMeal

Mi Ksalsri Omlerle. ____________—

DIRKCTOR91

***£¥!«&*«*£*■
H. ii. M. NKHE1TT

• e - VMPnmmI
• • N-'ifiM IM rectormi

British Crown Assurance
IWfnttH. limites

of Glasgow, Scotland

u. n. WIU.IAM*

HEAD OFFICE • 33 SCOTT ST., TORONTO
QVESKC BRANCH OFFICE 

utuw miMiu. st. John sTmnrr Montreal 
uimh gimun. w. j. cutaBT_______

«HHr. 1er V.eaS. man*»* BAH* lUMi.. TttBONTO
E C. O. loawow. AsA MJ. H. Humes, Mi

Joeeph Rowat. 17 St' lobe Street. Montreal
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mobile by the appellant. But the mere fact that 
the plaintiff was a guest, riding free, accepting 
a courtesy and kindness from appellant, does not 
prevent the application of the rule.

...... ... ... .. “If the appellant here owed the plaintiff theinjuries to their guests if such injuries are the d f veas^hle cave, she was responsible for 
result of negligence by the chauffeur, according th/COnduct of her servant, doing her work, 
to a decision just handed down in the Appellate • out her orderg in her immediate presence
Division of the Supreme Court. The decision, not on,y from the necessities of the case, but on 
which, if upheld in the higher court, will tb ordinary principles of right and wrong. The 
materially increase the liability of automobile w Uff was po^rkss to interfere. Granted the 
owners, was rendered in the case of Josephine C. tion of reaaon8ble care, we do not think we
Lowell against Harriet T. Williams, on an appeal can al)andon thia well.settled salutary and reason- 
from a verdict of the Supreme Court for $4,000 ab,e doctrine on the facts here. There is an 
in favour of the plaintiff. A synopsis of the interesting discussion 0f the rule in Dr. Baty’s 
opinion of the Appellate Division, New \ork, .vicarious Liability’ (Oxford University Press, 
written by Justice Kelly is as follows lgl6) but ,ike otlier critics of existing conditions,

“On November 5 1916, the Pontiff was leanied authJr does not give us anything in
invited by the appellant to ride with her in , » it
appellant’s automobile, and operated by appellant s 
chauffeur, from Garden City to Brooklyn. While 
travelling west on the Jericho turnpike the auto
mobile came in collision with a motor truck and 
the plaintiff was injured. She brought this 
action against the appellant Williams and the 
owner of the motor truck, alleging that both of 
said vehicles were carelessly operated and that 
she was injured through the negligence of 
defendants and without fault on her part. The 
jury rendered a verdict in favour of the plaintiff 
against the defendant-appellant, acquitting the 
defendant motor truck owner of blame. The 
accident happened about dusk, and the evidence 
as to the speed of appellant’s automobile, failure 
to observe the motor truck or to stop or otherwise 
avoid the collision necessitated the submission of 
the question of appellant’s negligence to the jury, 
and their verdict cannot be said to be against the 
evidence. . , „

“The learned trial justice charged the jury 
that a master is responsible for the acts of his 
servant within the scope of that servant’s employ
ment, and if the servant be negligent and that 
negligence results in an injury to a third person, 
that third person has a cause of action against 
the master, and that in this case if appellants 
chauffeur was negligent she was chargeable with
such negligence. ...............

“That the owner of a vehicle inviting anothei 
to ride with him as a favour nevertheless owes 
some duty to his guest, cannot be disputed. He 
cannot wilfully injure him or expose him to 
unnecessary or unusual dangers. Nor can it be 
disputed that in such case the owner would be 
.«■sponsible for his own personal negligence in 
caring for his guest.

"There may be cases where the relation of 
the owner of the vehicle and the person so invited 
would partake of the nature of a joint adventure, 
in which the chauffeur, the general servant of 
the owner, would, for the time being, become the 
servant of both, or where the doctrine of assump
tion of risk might bar recovery. In such cases 
the doctrine respondeat superior might not apply.
But on the evidence here there is nothing to 
justify a finding of joint adventure or assump
tion of risk. Indeed there is some evidence from 
appellant's chauffeur tending to show active 
jiersonal supervision of the operation of the auto-

U TOMOBILE OWNERS LIABLE TO GUESTS 
FOR INJURIES DUE TO CARELESS

NESS IN OPERATION.
Automobile owners are liable for claims for

THE MONTREAL CITY and 
DISTRICT SAVINGS BANK
NOTICE is hereby given that a Dividend of 
Two Dollars and Forty Cents per share has 
been declared on the Capital Stock called and 
paid up of this bank, and will be payable at 
its Head Office, in this City, on and after 
Tuesday, the second day of July, next, to 
Shareholders of record the 15th of June next, 
at 12 o’clock noon.

By order of the Board,
A. P. LESPERANCE, Manager.

Montreal, ttth June, 1918

THE PROVIDENT
ASSURANCE COMPANY

All lines el
Accidents, Sickness, 

Liability, Guarantee and 
Automobile Insurance

Head Office

189 St. James St. - - Montreal
"•"‘"SMiiTSovVS»0'"1"0 A"u

7he WATERLOO
Mutual Fire Insurance Co.

KSTABl-ISHKII IN ISM
Waterloo, Ont.Head Office

TOTAL ASSETS 31»! DEC'., HIS. S90X.244.18 
Polir les In Ferre In Wrelem Ontario Orer 30,000 

ALLAN BOWMAN. 
Vite-President

GEO. DIEBEL, 
President

L. W. SHl'H,
Muufer
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The Guardian Insurance 
Company of Canada

Guardian Assurance Co.
LIMITED, OF LONDON, ENGLAND

(apilal Sebserlbed • tit,jit,MO
< ■pilai Paid-up .
Imrktrd Fundi Kitted Accident, Liability, Automobile, Plate 

Glasa, and Burglary Insurances 
and Guarantee Bonds

APPLICATIONS FOR AGENCIES INVITED

Head Offices: Guardian Building, 160 St. James St., Montreal

Fire Insurances at
Moderate Rates

(Konfeberatmn Hife Association
Head Offloo - - - TORONTO. On*.

Omt’EHS AND DIRECTORS»

——
T»-™1»

SIR EDMUND H OSLER. M.P. _ . .
Menu OeLea AND Ha mi 0*0, Slock Broken, Prroldmt Doi?JStp h^HENi'kKSON. Eaq- 

JOHN MACnoNAM). Bam B«krf Toro%,
Whobssb Dry (#oode Merchant. Toronto

Director Bank of Toronto. .RK r*. UEUT.-COL. J. F. MICHIK- ÇOLAiaEBT E OOOiyÜt^i:^ vlIKSd* Jr?;uck P^ldrot. Ufckl. And Company. TaroaU

Pmldnnt, H S. Howland Son. A Company. Linked, 1 7^'^ (ll£Tl Eki-uk
Pmtd.nl, Im££lH.nk ol Cmro*. < “»»»»• E“

HKCUTABTl 
JAMES A. MACUONA1.1)

THE BOARD
Vlro-Pmldet, Dominion Bonk, He.

JOHN FIR8TBROOK, Koq.
Pm. Pint brook Uro... Lid., Toronto. 

Vlro-Proe. StmodAid KoHnnoo Murt,ei. Corp

MEDICAL DHMTMl • _
ARTHUR JUKES JOHNSON. M.D., M.H.C.S. (England)ACn ABTl

V. R. SMITH. A AA. A.I.A.
AiiKNCT ORGANIZATIONS!

J. TOWER BOYD.
General Super inteedent ol Age nr mm.

CHARLES S. MACDONALD.
A sablant Superintendent ol Agencies.

West Indies:
H. R. TILLEY.

Boater ■ Canada:
G. W. PARKER. Manager, St. John, N.B. 
J. P. QUINN, Field Manager. Halifax.

Western Canada Branch:
A. E. LAWSON, Field Manager, Winnipeg,

Haaka trhewaa :
H H. MELVILLE. PWd Mnnagro. Rrokv. 

mut born tlbrrta:
J P. ROSS. PMd Mnnnfor.

Calgary.
Brill, h ColmnMa:

PROVINCIAL times. VAaron rot,
H. PARRANT. Iropertor.

A. J. MK1Ku35*uT Maangar. Monlrrol
C. E. THERIAULT, Ilk*. Managrr, (Juoboc-Manager, Kingston. Jamaier.

Great Britain l
. SENIOR. Newfoundland t

D. MUNN. Manager. St. John’s.1 ■
General Manager, Ixmdon.

THE ROYAL INSURANCE COMPANY, LIMITED
LIFE DEPARTMENT

HAS RECENTLY
REDUCED ITS RATES 

for whole of life non-profit 
policies, and now offers

MAINTAINS UNALTERED
during the war

the high uniform rale of of $(J. pKR ANNVM
PROMTS per H.eee assured, on ALL PERMANENT PROTECTION

paid la pellry-heldrfa far Ihr H»« participating policies be- Bt the
coming claims before IKfi, MINIMUM OF COST
whether newly effected or not

enormous FINANCIAL strength - PRUDENT administration.

GUARANTEES
PROFITS at the FULL RATE

FIFTY YEARS
I

QUEEN INSURANCE COMPANY
riBE AND AUTOMOBILE IN9UBANCE— ABSOLUTE SECU1ITY

J. H. LABELLE, AjjI. ManagerW. MACKAY, Manager
PubUghed by F. Wib-so-Smilb atUke 0» th* Wood» Building, 10 Ut. John Blraat, Montre*!.
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