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1114 more effective work. It would, probably, be nrcee- 
rnrjf to strengthen the tire commission stuff. It might 
be s wine move also to appoint an expert tirniinn to 
the sole duty of attending fires and ascertaining their 

The Are department Is not as strong as 
it should be. More men and more equipment are still 
necessary And a more thorough acquaintance of the 
firemen with the various large and hasardons risks, 
watermalns, hydrants, etc., is also essential.

/BHE negotiations 
• to have tahen place be­
tween the City and the Mont­
real Street Railway, seem to 

have become dead-loched. Apparently the aldermen 
resent the feet that the Company went to Quebec to

which were
MONTREAL STREET 

RAILWAY.

have a contract made there, which would over-ride 
It Is to he hoped, however, that a 

will be put to this dead-loch, 
of Montreal. It is neces­

sary that arrangements should be made to settle 
matters at the earliest possible date, so that the 
much-needed extensions of the service can be made. 
It Is up to the City to Impose a reasonable return for 
the valuable franchise whleh It may give.

the aldermen, 
speedy end 
In the interests &

^HE situation In Mexico remains tin- 
S settled. The revolutionists decline

changes
and promised reforms will not suffire, 

and that they are lighting for the participation of 
their party In Government affairs. To Canadians, the 
future administration of Mexico Is a matter of much 
practical Interest. Large Canadian investments have 
been made In the country, and for their development 
a settled condition of affairs Is absolutely necessary. 
The greatest confidence, however, is felt here in Pre­
sident Dias, and with common-sense prevailing »n 
both sides, it Is to be hoped that an amicable settle­
ment will be arranged, so that the development of 
the achnowledged wealth of the country may be 
continued on broad and statesmanlihe lines.

MEXICAN
SITUATION, that the recent Cabinet

^ 4&

HE Intimation of THE CHRONICLE, 
two weehs ago, that consideration 

of the Banh Act would be postponed 
until next session has now been practi­

cally confirmed by Mr. Fielding. The Minister of 
Finance has apparently not given up all hopes of 
proceeding with the Bill, but In view of the congested 
state of public business at Ottawa, we do not see 
much prospect of hopes In this direction being real­
ised. And the Banh Act Is so Important a measure 
that there Is etery reason why revision of It should 
not be gone about hurriedly. 1 he claims of the busi­
ness of the country can be easily met by a short act 
extending the charters of the banhs for a year. It 
will make no practical difference whether the Act is 
revised this year or next year, but It Is Imperative 
that the process of revision should be gone about as 
deliberately as the importance of the subject war­
rants.

TTHE BANK 
ACT.

4*
^W^HE position In regard to flic 
S strike of miners In the 

Alberta and British Columbia 
coal fields continues serious, although 

It appears probable that steps are being taken which 
will lead to a re-opening of negotiations between the 
contending parties. There Is a likelihood of the 
number of strikers being added to. It being threatened 
that bollermen and fan operators will be called out 
owing to a move having been made at one mine to 
have them assist in taking out coal for the C. P. R. 
There Is another disagreement In connection with the 
fire bosses' association. The fire bosses is the opinion 
of the strikers' leaders are the policemen of the mines, 
and anything whleh Is calculated to interfere with 
their perfect freedom of action will be condemned 
by the miners. Strlh 
Industrial disputes and In the interests of western 
Industries generally, It Is to be desired that a modus 
vlvendl should be come to b< 
parties as quickly as possible.

WESTERN COAL 
STRIKE.

40 40
OMPLAINT Is again made of the 

^ number of fires In Montreal. 
INCREASING. During the first three months of the 

current year, 480 were reported. Into 
which 176 enquiries were held, against 380 In the 
corresponding three months of last year, with ten 
less enquiries. It Is alleged that this Increase Is 
caused by the carelessness and negligence of property 
owners and tsnants. That Is possible, but, at the 
tame time, there can be little doubt that laveetlga- 
**•»• lato the fires occurring la the City are not as 
thorsuik as they should be. For the purpose of do-
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In Newfoundland
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Joow Jambs Catbb Kaq. 
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W. H. Goi DBV, Manager.A. G. Mania. Hecrvlary.

Head Oltire in Canada. St. damea Street, Moatreal.
H. STISEMAN, General Maaaftar.

M H MACRKN/IK Superintendent of franche»
JAMKW ANHNHHON. Inspector
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BRANCHES IN CANADA.
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K.-Bsmw AiiENTb Liverpool hank of Liverpool Scotland-Natmnel Hank of Scotland Limited ami Branche- Ireland-Provincial 
of Ireland Limited and Hianvhe» National Bank L'nnted. and llranchcs Australia — Cnion Hank of Australia Limited. New 
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Die assemblyman destrilx-s lin- object « I th< l'ill 
tl> t,, nrcxml "fraudulent ami unsound iim .imnit-.
1,1 deposit» ' llv MX» '1' " ", prr - nt tit 
must rely on tin- State H.mkmg I >r|..irtn,. nt. which 
i, overburdened with work ami - uni,a v'"|"'rl> i«; 
informed as to necessary details' I lie lull is 
si arccly a ei>ni|ilimcnt to the sx stem - I tlmeriiiueiit 
inspection

Prominent Topic».
announcement by Mr * lv*'*' 

at the
I lies

and

The
1res »md Steel mg, HI rc|)l> t“ •'

close id Ills budget sjteech on 
day, that neither the iron

ni Iteeenilkt last, the
in July next,

Bounties,

stir I bounties «hull expired
1 » Hint V on w ire rods w hich expires 

a, i" renewed, is a matter id much ini|*-rtanc, 
i,. the iron and steel companies and resulted in 

,ated trading <>n the local st.ak exchanges, p.
the Hoininion Steel t->i 

of tin'i* bounties paid la
of which amount $Jii<j,<>77 

f’ steel XX ire rods.
| ho prop is.il of the tiovern

St. Lawrence Ship ment to sjM-ml > l1 1V11M’ 1,1 1,11 
Channel. tlier dredging oikt.i1 ions in tin

St I axxreine to increase tin 
foot channel to tidewater to a depth <d 

the right direction. I he ten 
of the size of ocean 

that

A nexv trade treal y ha Uvn 
New Ansto Japanese signed Ik-1 ween lueat bill., n 

and Japan mainly on the sub­
ject of I he ma |panes*’ t mil, 

which and ils relation to

Trade Treaty.an in
ticularly m the Stock of 

1 lie amount ■ particulars concerning
Canadian trade with Japan
columns at the time of the appearam. ,| the Unit 

Reductions have Ihtii granted ui»“ti a

11. ,r,it u hi 
year 
xx as on

piuibshrd m our$ i ,_x44* * 4 - * 
.mount o

«.is

1 ist vrar.
large number of British imparts into Japan, vary­
ing from I » to to |kt crut I he treaty is to lie 
ojieratixr for twelve years, although pmx isu n is 
made for its abrogation ii|»>n n am It is dated 

this treaty a precedent has Ik-cii cl by a
proviso that Canada may withdraw a-parately ........
the treaty ti|*ui gn mg one venrs nolne leax mg the 
treaty still in force with other parts ,,! the Empire 

Sp-akcr Champ Clark, elected on 
Tuesday by the Inst Dviihh ratu 

that has assembled tor 
ail I ined an ambitions

present to 
It feet is a move in 
(lencv towards the increasing

' liners makes ,t ahsolutely necessary
osilile lion Id be (I ne not only I" pr­

ude for, but in view of Montreal’s p-with-n
port, to anticipate rcipiircincnts l Reciprocity

I l,v unitract for the supcrstructun side-TraeM. Congress 
Quebec Bridge. t,f the new thieU-i bridge has now sixteen years.

been Signed The Dominion l|M| comprehensive programme of legislation to l« 
and the Canadian bridge Coin undertaken liy the Democratic parly but hr did 

the xxork, under the I ||tl) mention recipris ity I Ins tlispbe the but that 
I 11" | extra session of Congress has been .ailed by 

President I a ft for the express purpose ol pushing 
The Situation is inter, ling.

that in

g- mg
wry thing p< .is a

bridge ( omp.my 
pany are uniting to carry

f the St l awrence bridge ( ompanx.
,lxe the erection of new shops to Ik- 

Montreal, which, with the ne.es
1 hr

ollt
name <>
contract will mv< 
h nated or at near
s.,rv land, it is assumed will cost $ I ..kki.isk., 
amount involved m the contract is $q,<K>o,t>cx>.

That the Commonwealth Edison | n 
Electric Light ( oinpany, of Chicago, with a cap 

ital of $|o,oou,oiKi is to put up a 
light m Toronto and other parts ot 

the llvdro Electric power systemi. now ant...... .ted Engineers «f^T Compaq ^ q ^VS °ha

which is a holding company '• cities have I would disclose the names of those
tr,tuition of light and power in van.us cities 'ux - .,llair would !«•
been looking over the «tua ton m ereslmg. Ilia, pr-Ktednigs arising of

'be cards that ' ’Ï Sheldon's ojx-rations will keep ............. . busy b-r
city for the I "muto Eli.trie Eigt apjK-ars eertain ....... hap|K-nings

I he investigation ...to the <' n- J1*" ^ wh,.„ |ir,.'h„,marv steps I,axe Ik-h, con.- 
Shoe Commission bine alleged to tie < f* rat« «1 . action brought bx the lu|Uid,itors

'be 1 ’mted Sins- Maebinery Cam - 1*^ ^ s|„,elumts wh . was sui.essful 
pany promises !.. Ik- a protract „ $it,i7i "capital and profits pisl la-fore

affair. At present, it is hung up until the mm « sheldon left lust'October I In- ln|imlalors claim
of June, the Ik,arc! of investigation bavin* I (,ns ........... W|IS secured when Sheldon was
restrained from sitting, on the |k- i i-m " I k)l()Wn (|| jK. ),imkrupt and that the money
pany, whl’c the latter pursue another p last o : I illegal preference t" 'be <1
question to the Court "f Appeals a, >icbc. s-<> creditors '"
thence, if necessary, to the trixy ■ 1 (|ators are success
this other phase of the question ,s v.he her lie [ ( (l,hers, who withdrew their a,-
Uiard of investigation should U- apyn-mtec a . M. nt# days of the flight

(Hissihly Ik- that the investigation will never | As wc K<> |>r(.s, we regret to
1 the death of the I bill. 

Senator l orget, one of the best 
of Montreal's financial 

Senator Forget was ass-elated with numerous 
lire, lions tils loss

reciprocity through
Will President Taft, after all, suce ml in getting 
his own way, or will the Wa lungton part be h it 

,, accumulate dust on a iclf. while the I'em.k rats 
el.dH.rate their ideas as . Il >w the tarill is to W- 

Hu* nulling .iIh»ut may iikIuim* anullrcl about > I 
measure of reciprocity, since the Democrats ap|»ir- 
en 11 v have a lull of their own on the subject

" | ) Sheldon, 
Montreal,

In Toronto.

Ontario against
to

Delay.

. lit.lined
letrituent of 

as if theTills ease is a lest olie,
ful, further actions will lu­

ll may­
be made.

Depositor.thetr introduced a measure giving
,enters the right to examine the 

in, ,ks of all hanking institutions 
every 6o «lays. 1 he lull permits thi­
ef die records of all hanks upon application by at 
least ten dr|iositors representing $io,ckk>, cacti de­
positor having a daily balance of $s"o or more.

Death ot Senator learn "A New York assemblyman bas
dc- Forget.

known
own Inspector.. I" men.

large enterprises, and in many 
wdl Ik- severely fell. Although Senator l orgel 
had lx-en ailing for some time past Ins death was 
unexpected.

examinations
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The Dominion Bank The Metropolitan Bank
HIAD OFFICE > TORONTO. CANADA. 

Capital Paid up, - - .
Reserve Fund and Undivided Profita,
Assets • . . . .

$ 1,000.(HM) 
$*». tiHHIOU 

$b2.b00,000
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- - 104,696.38oiarcmesi

H ■ OSI.K* M V. 
WILMOT H MATTHRW* 9 10 riMIPWT

K I CHRMTIK 
JAMKFCA*KVTHRKB

JAM KM ). ROY. K.C. M4..A. 
J. C. RATON.

A W A VATIN
W. K BROCS
A M NANTON

HEAD OFFICE • • • • TORONTO
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4 flmnaral Banking Bunlnnutt Tranmacteti.
J. R. not STY neesger Eastern Townships BankHeelrr,l SriecS lilt! Mfltlt'

Capital I'tiiil -uti Sli.JOII.OIIll ’Irsertrs $7.200.000 
Assets $01,000,0110

canm s3.ooo.ooo lEsravt find $2.250.000
HEAD OFFICE - SHERBROOKE, QUE.

tttfMiawoeii
* iMosmsitb ^V/7

1 mitt ”
MAO OFFICE . MONTREAL 
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Id AGENCIES IN CUSA and PORTO RICO

*U<»loe, Jamal. ■ n.lVJ.P.ik.d.,»,.
S.hiMt.

I orl «I Spain aad San Frinaad

Whà aver ENJDTt BRANCH OFFICES 
la Ike PROVINCE OF QUEBEC we aller leeillllae 
poearaard bp NO OTBE1 BANE lit CANADA 1er 
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TW-

iiitcaci in
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Fries#. It, I. C. SIM tORk.
68 WWlim Ihset.

savings . •
DEPARTMENT tîi.S^iïïS.r-- 0,"'d""1 The Bank of Ottawa
Bank of Nova Scotia inoorpuratrd

lisa. EeteklleRed la IA74.
CAPITAL. , 
RE1FRVS FUND S3.24N.00fl

tt.UA4.OlO
BRAD OFFICE . HAllFAX. N.9.
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amvhell 
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* L
N Carr*
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J. Waller Allieon
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IOO -------- ItH 4 YCMdUi--------- > 1 no
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MtNCHIS ATTHE HOME BANK PORCUPINE. COBALT.J Of Canada
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OFFICE TORONTO B KING 

ST. W EST
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Chief Office:
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Annual Suhvription, $700 Single Copy, to cents
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t l».c. ; mx 
hilnts it can
of interest prevailing in the four great centres have 
nearly reached a common level It 1 not of,en 
that there is so little difference between the Quota-

there 1 > hut litth*MONTREAL, FRIDAY, APRIL 7, MU.
So far as interest rates go.ti< ms.

force or attraction now in o|x-r.ition to
,f funds from one international centre

the< all s'
/y/)/ V 7,1 /W/.VCO.V7A.V75 movement <

to another However, notwithstanding the
of interest rates, the foreign 

m New York has been fairly
active, and Quotations showed some tendon, y to 

It is said that the New \ork Kmkers dri w 
these London balances for the puriM.se

mm rvinit-

.485^487 

.... 489
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parutivc cquilthrium 
exchange market

491
4<M
493
493 rise, 

freely on 
of meeting

495

the April dividend and i"ii|497
497

lames.499 of the clearing li.-n^i 
ash loss of nearly 

red need hut

The Saturday statement 
hanks at New York revealed 

loans

499

SOI $6,000,000. And, as were
SOI toof surplus amounting 

The surplus then stood at
house 111-

$3,000,000, a 
$4,400.00" tcok place 
$X),3Q7,(ioo Apparently the dealing

transferred t<> the trust companies
loan business as the

501
503
503

the503 st It lit lolls
duty of financing such new 
week evolved, for the trust companies 
mcmlier state banks retried a large expansion "I 

As tins oceurred along with 
these institutions under-

SOS
505 and non-
505
505
505 loans $ 11,308,400. 

a cash loss id $44(1,000,
loss of reserve strength. I heir proportion509

went a
of reserve to liability tell from V'-V- to «7 4 I"

are mueh interested514 Business men in the Republic
Congress which l-egau its sittings at

Will, ol

Canadian Fire Record . 
Slock Exchange Nolei 
Stock and Bond Lilts..

518
m the new
Washington on April 4*h I his C oiign 
course, d.s,M.se of the much debated < anadiau 

It is ox|iei ted also to umler- 
| several s, liedules of 

,ed

517, 519

the general financial situation. reciprocity agreement, 
take .1 downward revision <
the l’ayne-Aldrieh tariff. Hut .1 k imt supi»- 
that a general assault U|m.ii the tariff s. liedules xnl 

he attempted That will probably be deferred

The Bank of England shared with India the 
$1,500,000 of Cape gold arriving in London on 

not an effective com-Motiday. Germany was
Financial journals have been commenting now

till IQl2 or IQI V
The Brazil coffee valorization s< 

to the front during the past ten days As most 
readers are aware tins is a plan whercunder a |»wer- 
f,,| syndicate of international bankers in league

petitor.
mi the monetary strain occasioned at Berlin by the 
Quarterly settlements and 
transactions. The Inqierial Bank of Germany rc- 

$47,000,000 cash anti heavy 
of loans and of note circulation It was

heme has I veil
s|ieeial financialsome

»

IHirted a loss of some
expansion t~
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charged sut II several .-x|K.'nditlircs which b-riticrly 
wrrcdiargcl t>> capital au..uni. l a- «M;'»' "
revenue «.ver cx^-mlituri- «ai au..mil «•! ..........
solldntcil fund is al*ml tjO.Suo.i**’

Un capital a vu mut. U-v principal «xpv n.litur. lia- 
„( course. u|*m the National I ran-. ..uiiiu ntal 

This absorbed $24,000000. Capital exm-nditurt on 
public work., railways and canals, subsidies ami
bounties is about *il.5<«>.'»».

Hie net increase in the diht > 1,1
has lieell $t,i|no.i*o

March 31 hut. iu- Ml".
\ estimate of

urn Itu/dMn'u'lv'al a"hiKli ‘^hïVue I hu 

uwk (**.,.**. bags were sold in htmi*' and the 
l inted States I lie -ales were apparentl>
,,lulled without difficulty. .........

( all loan rates in the Dominion are still .piotul 
l urtlier complaints have tieen

,110*111-

, ra/e g«ts « redit lor intensifying the stringency. 
|l is said that large sums have been withdrawn lrun 
brokers’ accounts tor the purpose of speculating in 
tin* dures uf companies operating in the new g"l<‘ 
lamp. However, it cannot lie said that the market 
« ,hie of the representative Canadian securities ha- 
suffered inateriallv as yet from the monetary 

A number ,,f the speculative favorites 
, and doubtless they would 

it bankers’ credits were to Ik-

a total of

,00,000.
ada for the year

The countrv's debt a* at 
l<>8 ,48 or taking the census department 
the ' i*.pulation, $4.b'"> lK'r hra'1’ ’4

'"Mr^SlgKferred .0 the loan- pointing on, that

during li)lo-n tl‘v sunl ot * *♦'
out as followup , niainifactui'-'

I ig iron $- M, 4 • Si’tS.oH: inauilla tihre.
of >tvv1. ■ *' ' Vhv t.'tal anvunt
ci- »gr and iK‘tr«ilvtuii. • * L • ^
*■ • *■ . ■ t c «I... DrcvinU’s war wa- • -•! 1/of iMilintlvs paul i“l tlu 1. ; t(,.t1 ÿj| on.
and since the inception ol the ho ; ’ ,
71» had iK-en paid ont. 1 ll'1 l" , ^ .1 7
'.eel ,•>-'''11-1'-- -1--r;;' ..“irV.m.lthe had 

Ihunity on wire rod' «\piri

stringency.
show a tendency to rise, 
make better progress i 
had with less difficulty. As regards the strong 
upward movement in < anadian l’acthc that, >d 
,ourse, is independent of monetary conditions in 
Montreal and I.mnlo While there are a few 

11,,kt«K'k on the 1<h,iI markets tintr.ms.ict ions in t
hulk s»f tin* trading meurs m Now \<>rk and I-on 
,|on And nearlv all of the borrowing is done in 

It a broker borrowed onthose outside markets 
CPH stock in Montreal or Toronto he would have 

As the stm k is acceptable asto pav ; pc. interest 
«idlateral in New York and I on,km a gn-.it saving 
m interest is effei tcil hy horn .wing on it in one of
those «entres

> J*

CANADA 8 BUDGET. bounty in .lime. "*'3 . • • ., ,, ,,d i" the coining

fiscal year. He saw ««. reason, u notbe aspro.perousas .«s pmleicss..r . ine 

proiliise.l to U- bimyaiU. ^ a ^ l)v. ,ila| and -p«- 
expenditure**. ami a t«ur • Canada drcnil ex|ien«li,ures I he |;n;s «•r > ■, ^....... ,,K

I tended **<» «"tub "n :‘^ru U. ‘pH. vrn.,s, luit lu* bad

no reason to millv« r vla- of """"va-t year. wottM. be dew-V A better tia 
grants, more itesirahh m adopting
and the Department of the L",r ,. |( .,r,„
mhey of ->a'"Y Mlher .ban ,
U-...............
turn so necessary f«»r tlu i

unexcelled

Rpvr.ur Account of $30,500.000—NetSurplus on
larrrtip of Debt. *3,000,000—Wire Rod and Iron
and Strrl Bonntln not to br Renewed.

Mr. Kidding'* Itudgi-t speeeli on Tuesday took lit 
it was all over in forty minutes and 

m itseli lacking in sensation. The most interesting 
announcement was made not in the speech at all, blit 
subsequently, in answer to a question, that the Isuinty 

roil-, which expires on July t next will not 
Ik- renewed by the (i«>\eminent, and that the boun­
ties on pig iron and steel, which expired on Dccem- 
lier 11 last, likewise will not Ik- renewed.

As was pointed out, owing to the large 
Canada, some weeks must pass Ik-fore it is jKissihle to 
sav what were the aetual results of the year which 
closed on March 31 Hut Mr. Kidding lielieves that 
he has been able t«> make a fairly close estimate. The 
figures of revenue he gave are a- follows, those for 
iqio-i 1, of «-ourse, being estimate'll:—

w astie time

- -it wire
the

extent of ,( the ■ « ""

try wore
* >
OVERSEAS STOCKS.

CONSOLS AND
Fa|l In Consols—Will *l|r 

Storks—Some loi-Thr Rent Cnnsrs In thr
Imf InSnrnrr. AN.ct Otrrr.r.s

portant

1910-1 1.1909-10.
$60.156.133 $72,704.000

16,651.1 IS 
K.642,090 
3,023.872 

1 0.368,596

(’UhtOIDH
K xc tse 
l'OHt Offlt I’ 
Dominion laml* 
Riilvijn 
MiM'Hlaiitouh

English Dr.rloprarnts.
1 . g :t. :t -•
T.üâK.r.t:
2,KX5,#!»â

r, ,sio j. 1 •_>«

of Tlu- Chii'iiiihI.,mih’ii Ciinrs/'i'iiilimirI Exclusive
delates of recent vear- 

led t. the 
living

( ine of the most interesting 
has lieen uik.ii the causes 
decline in the price <d 
regarded as
the first and last resort 
«lilttes, ( 1 ills*>lx h.«vi­
lle descrilied as 
ity in the world. 1 he day

■ Comiuil «iv t

a,270.r..iw which have
I’lii' represent' an inervasc in revenue during ujio- 

11 in eontl iri'i.n with M**,- to. of about $|T»,«xxi.ikx>, 
and Mr. l-iehling expr«‘"e*l the opinion that when the 
final accounts are made up, the increase will Ik- found 
to lie greater than this.

Expenditures on account 
estimated at SS7.i»x).(kx). an increase over nji»M<> 

This account has this year Wen

the safest '«-. nriiv
tin- trustee 01 
what may .1 

the most s]»-. illative
,,f the "sweet simplicity >d

. t
ill <

■ • orbv< « »fiu*

of the consolidate»! fund
are
of $7.500.000.
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1 1ami Ik .ill Mr. Kckhardt- mattvr and mv-hank i«lva.
lit,»<| arv will valvulatvtl V» that i*nu.

11,,. mvtlv.,1 i- 1., pre-ent tin- ca-c again! tin- <xi-t 
.I' imal -iiiglc-olficc bank- I ruin every |M.mt 

,f view ,.l tin' bank l'inj.l..yvc 
and lb,'

MR G W YARKER
-.rirait ..( Mr. !..\\v liavv plca-urc in prc-cntmg a |k 

\\ ^ arkvr ,,uc of lliv Inst known banker. in 1. anada.
„lio. having U en iK.rn ,.n Mar,I, -'K. ,S.y, celebrated 
a few ,la\- ago III* MV,111) mill birthday Mr V ark t 

thv >vrvicv «»i thv I*aiiK 
if that Hank 
ui thv I"

U1J» *>X MVltl «
.•I vivxx fr«»m thv |n»int
ami oftivvr. thv hank vtMutnvr. thv horrnxxvt 
,l,.,„,.il,,r. the |ht>o„ who now ha- no relation- with 

the corporation, the Government and the rotin 
trv it-ell. I'toin ear'll of tlle-e 1-oint- of view. Mr.
I ckhardt piles U|i hi- indictment ag.un-l tin s"lh'l‘ 
.(lire bank-; and he -hows then by war ", contra- 
what the eirenni-tanee- of ear'll of tin <■ inter,-t, I 
partie- would be under a l.raneb banking -r-teni

In a brief review it i- >t 1.....i*'U' vai11
of the mam l-oint- rai-r . but it will. perhap-. I"' 
inter,-ting to call attention to some "( till'
conn,an....... which Mr. Kckhardt make-
the hanking -v-tein of Canada and t ic k

the l lilted State-. Mr I'akhardt ba­
the -illiject of banking defal, ati.'ii and

III tliv

had a di-tingiii-lied career in 
of Montreal, mehiding the management 
at Toronto, lie i- at |.re-ent manager 
.onto Clearing lloti-e. There are many who hope 
that thi- well known hanker and Imanetal man will 
he able to occupy hi- pre-ent po-itioii and continue hi- 

if Canadian hanking t »r a l**ng

hank'.

'
lit,* I- »ng elii-e -tttdy
time to come.

« *
lift XX fi ll

1A RATIONAL BANKING SYSTEM."

Ill, work of Mr. II. M. I* I'akhardt a- a 
of hanking and linancial affair- i- well known, and 
tho-e who are already acquainted with In- care I ill and 
pain-taking writing- will welcome bis new ',ook. I" 

ne -eti-e. it i- a banking e,,life—ion of faith. Mr. r.,k 
har.lt write- with the entlui-ia-in l-.rn of knowledge 
,,f the merit- of the branch banking ->-t,in. H> i- 
unite certain, too. that it- merit- will appeal in time ' >
the Cnited State- The pnrpo-c of the pre-ent 1.... k
a- he expre-e- it. i- to gain friend-hip for the bran, h

stmlvnt -x-tfin in 
;i vliaiitvr hii
fraud- which he de-criln- a- more "iiitiei u- 
lHite,I State- than in any other country owing to -lie 

and ill regulated office-. Xml till- lead, 
consideration of external ex iinui.i 

I h xx i itv' :

i'l
man ]»<»xx vr 
un tu an af»r< 
tiiv.i a^ a |>rvvvtitivv

Thv « rut h Im llial thvsv 
,I. fat, all,.11 The examiner may ,11-, ,oe, a
Is ....... mille,I ; It,ill Is at.,ml all le- ran ' ' ............
III. 1,1,11k only ah,,111 .wire a ,. ar. ' " . ' ,00 ,1,:!;:,del,
Iasi more I half a .lay ,„' I"" •>•»>' ' " . ,ia||,
, x,.mini.............. Inspoethm U.a„ that I s
examiners I» provl.lcl I,y 'h- Hearing h.mse a-s,„iail„ns

ol Iran i tilexaminait,ms ,ann,,i |.r. vei,i 
fniiul af'vr If 

Hi- i alls ai -il
■ : 'n 1 Hitty II. M. I’ Kell liar,It.• A national Hanking System

amt I...... Ion. Harpers. I’rlee $1 ........lotNew York

X
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Canada i- toward- a reduction ,il" tin- tmmlicr of hank- 
ami toward further mcrva-c in the size and -tt'vngth 
,,l tilt' individual in-titutions, in the I'nited States new 
hank- are being turned out at the rate of i.^Soa rear 
\,i fair minded pet-on, writes Mr. Kekhardt. t.ui 

,|tait that a large nuniher of the new hank- treated 
.vert tear are ill the hand- of incompetent or inex 
pencilled men. Soule are in the hand- of downright 
rogue-. What hope i- there til; supervision, exam 
illation or iu-peetioii van -top . reduee the pr.uti-e 
of had hanking, the making of had loan-, when the 
hti-ine— i- kept wide open lor all tanner-.

In an exeellent chapter Mr. Kekhardt elaborate- the 
tpie-tioti of the responsibility of single-office hanks for 
panics, more particularly that of mo". when niant 
Xmeriean country hanker- not only withdrew their 

balance- from the central cities, a course of action 
which, it i- understood, forced the suspension of pat 
nient-, hut proceeded, in a great number of ca-c-, to 
exact patinent of all discounted paper a- h matured, 
rctu-ing to grant renewals or new loans. 1 he rc-ult- 
of thi- cotir-e of action are well known. In contrast 

Mr. Kekhardt ilescrilie- the l'|i>; policy of the

,„t„, I,,al I HI. - Il.ganllug Hm examinai l.ms 
I Ions** oll'n* is. Mi .1 ;t hi* 

of i lo* Kir hi National I tank of 
in a<l«li«'sslim ill*' MlchiKun 

Tin* i regular « hank 
I ln»li«*x«*, of iwio* .1

of soin*' ot tin 
mail* I»' Hi* Kill* ago 
It Kurgan. I’t«>*h1ci»t
l lilt ago. hail iliis lo hii> .
I .on K. is Associai lu» lu Jill.'.
• >ainin« is g*» roiiini on an av«1 ag**.

I„ Chi. aK". « Il II une exniiilner it itli Ilf assist all's.
g* i aroimtl i In* hanks l Ills 

IIn.r,.uglily we a" Ini'* Hi*' 
ll lakes IIS I lie

K "lakes tilth II tear In 

,1,1,as >11.1 him much mure
I hull lIle I level HUM III lie, - 

whole tear III gel aruuiiil lull we go ill 
fill as SUIM Itlsllill Is ce lu et n* il Hie hit III

|,|e , (he loose Is gone ' Wl.el, I. Hull.High S>s-
M" ex',in, hill like I Inn el me fhlellgl. t learn,g
House cannot. on tin admission of ,m . \,,eri of Mi 
Co,gun's sum,ling. I'M tent n high ollh , r of ii l mage 
liaitli from ah rondin* v Hh I hi* llenk imm . II '

III. liox. rnnioiii .AainlnaiIoiih to pirxrtit «I* 
K\*i> Inlolligoiit hank«*r knoxxs that tIn*

|,let.lithe .... .. .. .. . "lust lesl.le III the haul, hsclf ......
I„ the.e Hi urlIto ttoi king older, no dat amt 
II O.i.gh Ilie teal Thai Is .xai Ht «mil he lira lull s.ts

e, h.mks make, fu.ssltde I, the I....klng hus.ness
• • in in* liainls of soiim* txxo linn 

In an* It* s.

I'lMII* ss xx ifh i In* kvv so 
lock tin

IO v\p« « t
lith at ioiih It must

i« in
ot ih* I nit«'d Stati h xx* i
died hanks, ........... if which niieraiel numerous
„ would com.   I. Ml all |.t ol.al.i 111 > . t lull . x ".y ha , -
mg oill.c m III. . .wintry would I- sul.J. ci. I lo a s. h n 

, ode oi i. giilaHons. designed io in.m ni "I handle 
I.auds ht Hu emidot.es. an I il.e manager or Ima •'

, I,, an. h would ho Millie, led to cheeks, which » "'ll I 
i„hk*' H diltli till. If lull lin|Mi-sllde fill him Hi roll iho 
|..,l,k With,Mil h. tlig ill unco delected.

l-i till
Canadian hank-.

Win n the storm rami' Canada was running under re- 
Aml le I liai Immiy eir. iinislanei' Is In heduvvil sail.

a«i rlh«»d tin* «as** xxitli which sin* surm.mtiii* I tin* crisis 
It sin will h«* «utile .1* ar that such InH lllgeiit and effective 
pi «‘parution for a panir is only possihh* xx li«*r«* tin* hram*h 
sxsi.ni I'lwalls. for it Is only through lit** e\« rcis«* of 
it-, i|- control owr tin* branch managers that tin* pr< fes- 
sloiial excetuives an* aid** to form industry and tral«* 
Into an aliltudv of pn pan dtu sn Tin* efforts at

, «islam «* mad»* by tin* N* xx York hankers were largely 
neutralised and they were eventuall) forced Into a su- 
|,elision hx tin* «Irain of cash to points in tin* Interior 

lo'i-** no runs «*\lst«*d, ami where, as it turned out. in 
i In* end. tin* cash xx as not need«‘d This drain, tin* NVxx 
York hankers were p«»w«*rl**ss. legally, to pr«*v«*nt. Very 
differ« nt xx as t lie case of t heir t’amullaii conf rev*'s. I In* 
available rash strength of tin* n*sp«*ct ixe hanks t apart 
from i lie halaums ami call loans carried abroad t

chiellx at Montreal. Toronto

lva«U Mr. I a kliar.lt t • 
uf tin* hank-

naturallyl ilt- -llhjt « t
,..n-idei.ili'.n ,'f 111. relali.e ellieieiuv

« in i*atta«la a.i«l t lu* » tiiinl Matv-nisjH . t h «il -\ -tvtn
,, .an fall I' he sail Hull owing m I he existence of 

l,ri„„ h s.sicm Hie Insfeell. n uf lIn' hraneh ".lices. 
„ iu'iiciIs.-d III I'amuln. is nun.' H "rough again Hum tin 
insi.eeil.m I.raeilseil m the clearing hnuiu'» In the large 
I „ led Siales eii les II I- -., 1"'.;. use I lie i ana Han . xam-

Hk. ll»- clearing ..... . examiners. • M" 1 •
hanking anil heeamn they have more Intlmale kmiw- 
1, ,|g, ,,f .In affairs of I In "lines Huy lns|„ei. and a

, ,,..w. i and authority .......... . V, .!?t he hank examine, m Hu I ........I Stales. » he her elm
1.1.. ..'d !.. III. li.H. rnnu III "I hy the .leaving house, i"
an .....side,, and ............the. is and clerks uf each hank
1., examine- will I,.- , at. fill i" l»"|i many liuiMiilani <h 
U|U oui el 1,1- k.n Th. tnaiNvlor who overhauls the 
i .madiaii hi an, I, is in Hu -en I, .- uf I lie hank and Is 
Ilierefore eiitllled lo III." most mumale knowledge ol 
,i„ affairs of the hraneh lie i- In the eonfldence of the
chief ex. , mil. and In ernes I" III. h.aiicli well ............
a- I" I he I,usines- .Inn. and Hie relation- with Hie larger

cm* « titnurd at the centres 
ai,,I Winnipeg Suppose some scores or some hundreds 
of the blanch managers Ml Into a panic and wired tin- 
head offices io send thousands or millions of dollars at 
enee. it would not matter in the least since the general 

otild not send their cash to points where l« 
The panic-stricken managers xvoul I !»*•

managers xx 
xx as not ii<‘«‘d«‘d.
told io keep cool and to proceed xxith their business as 
usual.
I.** k* pt m i« si ive at the strategic centres and they thus

. XI, i. Lli ir.li m.lu tint nt preserv** Ho ir force unimpaired. The general In vom- \h iiiIi i, -till» lealllle "I Mi 1 , kli.ii.il ""In tins J h,^ h|< f„m.H w,.|| In hi,ml; Im ills,, tins full Intel-
I tin -ingle , ill,, hank i- their cof. b,dll III .eliiinn- ,,r ., .Iiuir vl.-w over I lie Held of war; and In-

ll ,ten amI till..Ugh faillir.-- lie conclude- troll! a |,,n i.. s mi|i|i"rl wherever II I» needed. Th. I'nll.'.l Mai.s
. -i.ii-ii, - lh.it 111. pe .pl, ..I the I'nited Stale- imslil.m Is as If a general had mwvmhlrd a large army

’ ' ’ 1 . ............ f ,.1 luniks will me.'! an adversary ,,f equal or greater etreugih,
et lli.il r.uun.H all .n, agi ' . ,,,, |h, . ..• of hallle Im Is required In send away

il.H.t -, I, „ king up s_, I. I 17- I.U "* 1,111V 11 half "I iwuthlrdu of Ills whole force In a hun.lre I small 
- 1,111,1- all,| tli.It Si I .ySn. l"7 "I til. ftlinl- -" |, laeliim-iHs. for the |iur|i"Ke of garrisoning a htindre I

i I .m will’ Iw irretrievably lost. Vgainsl these gmall town» not threatened at all hy the enemy It lu not
'k " , , ... , .1, , . t',,,,,1, |, I......... wondered a. that Im ....... is disaster In every great

ligule-. Mi. iekhar.il ...nti.i-t- th..-e lot V a i.nl.i " |v
ill. l.i-l nineteen year- , the Si Stephen all,I l'armer 
Hank- are apparently n.d , ..uipri-e.l in llie-e ligiire- 
..i an annual average .>1 S>q,i.<i,t-' I...k.-.l up an,I all
average annual I.........i Si's**.-*.-' ".In.lgmg t.y «»'-
t ana,lull rvcr.l." lie write-, "with the la-t ten years 
ah- ,hitch clear. -., lut a- the typical bran,ll hank- are 
, .inlined, ill, greater pall of the l.i—e- -h.iwn for the 
( 'nue,! Slat. - -, far a- credit d- are , • nee rued, van -« 
fairly he placed again-t th, -y -tern of |,.eal indepeir.lent 

there are -tr.'tig gr.nuid- i d expelling, 
providing each e.diillry hold- lo it- cxi-ling -\-t,in. 
ih.it ih, t'.inadian record will get fairer anid fairer. \
while that of the I'nited Stale- will gel darker and UVdietary

l or the tea-.11 that while file lend.;icy hi i'rilling

Tin* cash vcsourcvs under th«* branch system can
11 Mtoiio'rs

max t xji< 
d(»M lhvti

Mr. i', khar.lt cover- ht- lielil thoroughly. lie di- 
Wall Street - domination, the currency ipte-

i
eu—e-
ti.in, h.w a change lo hraneh hanking in the I'nited 
State- might he ctïected. -livings hank husiiie—. the 
<|iu'-timi of a lived legal re-erve. foreign trade and 
international -landing a- it i- a fleeted by the hanking 

of the country, and the hanking hit-ine— of the 
Three exeellent chapter- are devoted to a

-t. m
Irea-ury.
de-eriplioit of the operation- of hypothetical hraneh 
hank- HI the Ka-tcrn and W e-tern State- re-pe, tiv. lv 

•nfrihutioii to the .li-eu—ion of l nitc.l State- 
aflair-, the h„,k i- both -ugge-tive and in-

XI-

dark. r "
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A I KUSTKK Sm'RIIA \ in DIM. Ii 
There is one security in the h-t which challenge 

criticism for the simple reason that it yield» ou i 
per cent !
If a Government Department i» going to "hallmark

» suitable P t

VI R t'KNT tthe three per cents" has gone, apparently never to 
return. The Council of the Associated Mock Ex­
change* has addressed a letter to the Chancellor of 
the Exchequer appealing for improved facilities fo
the transfer of Consols, Viscount M. Ahbvyn f black
Michael" of lludget fame ) has emerged from Ins a six-and-a-ipiarter |>er cent, security a 
Gloucestershire retreat to address a gathering ot mistcv investments, it raise» the possibility oi ,„i, h.-i 
nhilanthropists upon "Charity and Thrift." whilst c,aSs of government securities oi the oversea- . 
numberless letters have appeared in the I unes from mj„jons having to meet a large amount yl un I an coin 
-1 ruic'li-iir critics of the Government. Even 1 was m- .„,tlll,in. 1 think this is .1 siilucct which our le.nl 
m,ceil to unhosom myself in the sedate pages of inR lmanciers in Canada and elsewhere might reason 
('lumbers' journal this month u|>oti a subject which al)ly bring under the attention ot the govei innct.L
is so topical Despite all the theorising that has pile F.mpire contains w ithin il- bordel» a wnh hi Id
l,ern indulged in there is no proof forthcoming that llf investment, and outside of it there ,» no nei.■•.»,, >
Consols h.fve been affected by the internal trend ot invvs, in securities upon which responsible hanUr» 
iM>litics. Whether it was a Gladstone administra | W(ll,ld not lend any substantial amount ot money. 

Salisbury administration lias been all one 
of Consols during the past five and 

Statistics clearly show that the price

1

This is the bond of the Salvador Kcpiihh,

;v

■ )

INSURANCE ACTIVITY IN THE UNITED 
STATES.

lion or a 
to the course in

LIFEtwenty years.
has moved independently of the party in power.

The Effect of International Eoliths. I ;m|mal i|ltvn.»ting tabulation j.repare.l by the
When we search, however, in the field of inter I gIK.ctator ,.f New York, with it» customary catv, t 

national politics, we lay our finger on one of the <taU.mv|lls fl,r „K„ of fnited State- hi, insurance
causes which have operated in the tj-nsols market. ; is interesting a- corroborative evidence .0
For example, when Consols fell in 1878 from oK to • a,hvllv wWch now mark- the insurance held
.JVS it was due to the general unsettlemcntm Europe; * nf (|u. ,|arv line. The companies wlm-e
when they fell from ioi'j to 944* in 1885 " wa- taU,|m,I1(, arv tabulated thi- year number mo. a 
owing to difficulties with Russia re the Afghan from ,(ltal l8o la»t year, and the
tier dispute; in 1890 there was the trou de Argeiv » senator explains, not . ">> •' b r
tina and the Haring collapse which sent Consols down ,iv0 companies than ever before in the In c
live points; in 1899 the South African troubles .k ■ t,ut they arc a!»o an epitome m tin
curred ; and in 1904 four to five points were shed >> ^ Jc year's transactions,
the quotation owing to the outbreak of the Russo- k K„u. Spectator points out. the h e , ; '
lapanesc war. In each instance during the pa»t M Vni.ed States wrote and |«dn> 1 M

■ - any big fall in Consols may he traced, not t. " a ,lVrr „ne and three quarter billion»
any domestic internal trouble, but to an international ^1^,^ „lln„g the three following years 
and external influence, to hope, therefore, that " ,1|IsilM.,s f,-ll ,.|T, due to the unsettled loiidit.oii •> 
sols may he advanced in price by po mlarisatu n j ( fll|i,iwing the various legislative '
appears to he building on the sand unless some k,1. P> , the business again took an upw. r
of insurance may be effected against international | „„0 a ncw record brn« »
complications. I Slished. 1 hiring the six years ..nee,^t ;

The Increase of Trustee Securities. livr „f com,«mies engaged in the
The second cause of the fall in Consols is also mv ,lian doubled bn 1 ' the scene, a- a

portant, especially to Canada and those responsible for „nly partly due b > 11 cn made
!,„r overseas finance. Irecause what has happened m <rcat maturity of ""J/vrir ,!„■ new 
* 1... c1<c of English gilt-edged securities may, in tin considerable gain- dun k 1 to Si 8,7.-^o.oo".
:,o, very oui',lc future, have to be deal, with m the paid-for-jrdinary husim-s amount d v.» ( •

overseas dominions. Millions of |*>un<ls <> n< * s -r ?'-»•*• " j ordinarv in-manee m f»r«c
^ allied P" '

tecs have been given access to Canadian and Austra- Trfmi ni.ovs Oiii.h; u
ban investments yielding a much higher rate of income ordinarv business the mdu» r'j''
Z, Consols has caused many of them to discard the d< ' $,.17„.i.,8..im. it appear- that > <

factor Tirmars in the situation. The Earl of Gratia • g... ,.,.0011 i< surplu», a large oirl
presented to the House of Lords a "supplcmentarv ove •f„r future distribution. '
Id," of stocks cumulation of tie- large .nvmnt is rvHfcm^g ^
the str,H-ks"ofC,the colonies. t,u. a'so tbe governmen, '^’’Z'clalm''w ,11 he paid in j'"'*

manies ^ ^
2!',of commission so | come from 

much as of omission.
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Head Office t
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The OMnl Iniurinei Oltlei In Mw WarM

Surplus over CipHil ami ill UahilMet Mends
$10,000,000

IS('.OKI'OHATH) 01 ROYAL. CHAKTKK A I) 17»

$2,241,37.1
22,1.17.411

CAPITAI 1*411) I P 
TOI 41 < isll ASST IS

Mead Otlicc I -r Canada. • MONTREAL
W KINNIOT. W. E COLLET. ■ l.im Manaftrt

Canadian Branch t
15 Wellington Street East, Toronto, Ont. 

H. N. BLACKBURN, Manager
TIhh Company commenced bumiiMw in Canada by 

depositing S300f(POO with tin* ILfininioii Cioxcniment 
for security of Canadian rulicy-huldvre.

ACADIA FIRE INSURANCE CD.
SU'D 4.1). IM,2

For Agrncy Coiitrectn. ontniio.nn-l yuetier. Apply to
Brnaeh Sin- ÎS# SI. Jam* HI . ■.•Irani. W J. ItlRITT, Sept of Igraciri 

Heellebe. Alberta end Saabnlrbenaa
TIIOS FKIVM. Kfildrnl Maeeger, Pulman Block, Winnipeg 
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TaraaU effiea I! M Street East. It 111 SSâ MHiTIâl. Sea Afeals

Î. 1. MURBlir.T. Maaager.

ANGLO-AMERICAN
FEME INSURANCE COMPANY
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480.100

5d.9lti.87MOUNT ROYAL ASSURANCE COMPANY
$1.000.000
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HEAD OFFICE: H. H. BECK, Manager
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Vice President, J M WilaonPresident, Mon H It Kamvillr

J. I. CLIMINT, Jr.. General Manager.
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INSURANCE ESTABLISHED I «09

PHŒNIX of HARTFORD Tefal Fund, [,CMd Canadian lnv.ilm.nl. Over
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FIRE AND LIFE

North British and Mercantile
INSURANCE COMPANY

DIRECTORS
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G. N. Mvnckl, Kf*g.
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RANDALL DAVIDSON, Manager,
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Applications for Agencies Invited.
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FIRE INSURANCE COMPANY

ESTABLISHED ISS».1 “THE OLDEST SCOTTISH FIRE OFFICE"ASSETS
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Surplus lo Polity-holder» SS44.ltS.76
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bv bail moral features, a plate glass window In an ex­
cessively vxposi'd atluatlim, a tldi-llly risk on a man w-n 
known to possess speculative teiidviu les all I lies,- aw 
risks Iliât should be rvjerted by tin- agent Irrespective of 
net Ion bv the home office.

An agent desires tin- lowest rates possible, consistent 
protection and service, and In- also desires 

Insurance bcnetlts for Ills clients To ole

•heir beneficiaries some S3S7.3.U.000 anil added to the 
assets Sd.tl.hrS.tx», a total of Si ■ 17.008.000 in licnctii-. 
fins inilicatvs that the companies i>aid all expulses 
out of income other than premiums ami saved some 
twenty-four million dollars in addition.

••The life insurance interests of this country, 
serves the .Spectator in closing, "are tremendous it. 
their influence on its welfare. Each year they to fleet 
and distribute vast sums. wind, serve to protêt Muti­
lions of homes, tare for innumerable widows and or­
phans. ami provide comfort in old age. I he fact 1- 
llencc.1 by the growth set forth ... the table ts a matur 
for congratulation, and proves conclusively that the 
'estent is inherently strong and calculated to cn.luri 
so long as human necessities require it.

with proper
the maximum , , ,, .
,..1,1 them- and limn he i-nnhli-d to reap the full iidvatmigi- 
n competition. In- and all his fellows must co-opera.- la 
keening down the losses to the lowest possible point by 
nutting the company on good risks only risks on which 
if a loss occurs. It will have been wholly unforeseen and 
wholly unpredictable. I do not mean that a had risk 
should he passed by and neglected. What I mean Is 
mat the home office should he put on notice and wanted 
of all the had points of the risks presented. It Is often 
nosslble lo transform a had risk to a good one ell her 
,V persuading the prospect to lake proper precautions, or 

hv so writing the policy that the predict able losses are 
lilt out and only the unforeseen and Incalculable contin­
gencies covered.

ob-
I I

1

it
* *

WHAT CONSTITUTES A GOOD RISK.
* >

business insurance.
1The subject of what constitutes a good risk from 

the standpoint of an insurance company was recently 
discussed by Mr. Frank E. Law. vice-president of the 
Fidelity and Casualty Company of New Fork. Mr.
Law observed :—

Two of the basal principles of Insurance are

I!,,, i„-lirPr and the Insured must be identical. Th« tirsT 
. .,1 „ss,.rt« that Insurance ran only he properly ap-

! Med t o incalculable and unforeseen contingencies those
occurring at “"hai*1 may run mto thou- tlu,sc qualities new ventures
causing ten'> <’ ' foresee his losses and jj an,| established concerns disapfiear. for i .tpot.i
?,mede..t the .îme» oi their “occurrence and their amount '^.s'IfL individuals grow infirm.
accurately. If the losses in the nature of things mus^fall |.irc i„sl,ranee indemnities again'I '>> bn.

iiilESEIi EêlSISfirlexpenses of replacement and renewri » a,ul llr„ j are assets of the company, and a. -.till 'hot d
o, principle of I». inadequately ^

“UThnr.econd principle asserts .hat It must be as mud, replace. Too often their lo- ,s
.0 the interest of the Insured J^V^VwlUthe The demand for business ...s,trance .
“ 11 ,'i off,,cm Insurance knowing that a less Is likely 10 nm.. jt tll0 natural accnmpammvnt modem

ïmÜbmMflï dhtrS-

f“Sï!à"u m,î'"nn, he «“rlïetWr"^» 'f S'e«nsnraU ÏX' and safely in lieu of false
auee*'o“'ru un I n g* expenses. A man havmg ^nv with eons,an, danger of dt-al.r,
against running expen^kno.^ng .h.t w||| |.c-iNt'ss Ksi sam I Doks.
bSïïîîtax'ln hïs management win ,hl,ines> insurance furnishes linattcjal confliensatmu
and unskilled men o care for Ms rnaent (<i mor„ ( „,t. t|,e services by death », th, nun

iniannihers hit th.'ioss.s will h.-eonte more and whom the coriH.ration ,,r Him mu'
SStSSttSi. £5, i"!"1 O' .....-
«VSks-"1-' ..........

“ïtSJs'&rST'dysrrsz:
.........- TZ— « !

therefore, the doctrine that a duty lies on j ^ (he ,|<|i|k, as slu-h. If the insured "'em!,, r- ■ r, ' .

. l,

vear'and the insurance company gitaranh- to hian its 
full ca-h value at the low rate of live per tint. '""rt >'

"ltusiness insurance" is life insurance applied to the 
needs of a corporation or partnership, says the Agent s 
Record. Every manufacturer or merchant carries lire 

his plant or goods. Safety compels
Goods and buildings arc rc- 

tlicir value

First, . hisinsurance on 
credit depends upon it.

.....
** - <™£SZ **7*Z
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THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D

Phœnix Assurance Co. Ltd.,
(Founded 17M)or LONDON, ENGLAND.

FIRE
TOTAL RESOURCES, mr 
FIRE LOSSES PAID •
DEPOSIT with FM.nl Oot.ne.it fid 

I.tntB.it. I. Cmdi, let neirltj 
it cudliR Folkyh.ld.ri nlj, ..end S.S004WU» 

AGENTS WANTED IN NOTH BRANCHES. Apply to

LIFE
. • $71,500,000.00 
. - 540,000.000,00

■ICORPORATBD till.

HEAD omet: TORONTO

Reliable ProgressiveOld } Managers.

100 St. Francois Xavier St - Montreal.

R. MacD. Paterson, 
J, B. Paterson,. s 1,400,000.00 

. 2,016,670.59
: dpital.
Xsscls,

Losses paid since orgiiliaMon, 34,470,305.91
Established 1864.DIRECTORS :

New York Underwriters
Agency.

W. t. BROCK Vke.»resi«Bl
SRO 4. MORROW
âUUVSTUB MTKH8 
FKKItKKIC MICUOLUM 
JAMES KKKH OSBORNE 
HIK Itr.NHY M. PELLATT 

WOOD

w.. e:u a tOi.PrcaMcal
iv ir r •tM’ vFKIUBl. M.P. 
K w • «it 
JOHN IIOHKIN, K.V., LL.1». 
U. H «ANNA 
Ai.bX I.AI<I> f \ 1,4 ill 10,. K. K

W. B. MEIEIÆ. Maaarag IN rester Policies steered by Assets - $16,910,601
P. H. SIMS. Sowetar»W. A. KPlILS.OM.iflMiw

PROVINCIAL AGENTS.
EVANS & JOHNSON, Uenerel Aflcnls

2. St Sacrament Street
]M. Whd MOI80>,

Montreal. y»e.
â*TO». WBITN A CAI BIN.

St. John N B.
,c* HaaSABD, 
lotlelown, P H I.

Joiipw MtBmi,
Toronto Oat. 

Oatsi. Hanbosd IN 
Winnit>*S Mae. 

*.L#aBr> J. »*i
Rallie

MONTREAL::
Char*

l. H-*.

T. D. RICHARDSON, Sept, for Cauii, Tortile.

NORWICH UNION
FIRE OFFICE.

London Mutual 
Fire

FOUNDED 1797

AGI'.N'rs WANTED
ESTABLISHED 1859

TORONTOHEAD OFFICE
Thin Company in not ae bi| ae the oldest, but it te •• 

good sa the hast for anythiu* it undertakes.
Agents who cen MAKE GOOD can make good con*

HEAD OFFICE FOR CANADA •

tracts with the Company.
Applications for agencies should be addressed toJOHN B. LA1DLAW, Manager.

JOHN MaeEWEN, Superintendent at MeetrenL D. WEISMILLER,
lPresident and Managing Director

In Hall-Call or Circuit Binding.
Price to Subscribers S 10.00 Non-Subscribers SIS.00

The Insurance Law of Canada
By F. J. LAVERTY.

OF BLAIR a LAVERTY, MONTREAL.

AGENTS WANTED
To represent THE NATIONAL LIFE 

ASSURANCE CO. OF CANADA in Montreal
and Vicinity.

Top Notch contract to capable producers 
of )<ood business. Apply to,
Albert J. Ralston, Managing Director,

25 Toronto St., TORONTO, Ont.

S /1 r ra for the HanufacT-rer* Ufa Ins iranca ^ompgny, 
yCrki‘ » r:re Insur»n « Ccmnanv. Rochester-German Pire 

Compary, ,ic.insurance
Thio work umsinin of a practical trrntiwoo the Canadian U* ol

tv-r Law it carefully 
i precedent*, and

In*
Fin

IIntent Mlnttue» <» 
iiinnpru-leitce on Insuninvr i 
with the KngllBh and French 

: npphvaMe 
to furniuh in the 

t«ook

cuvete n»
All Canadian 

trente.! together w 
suth A met lean dec 
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posuth'e an iiv-lfwtnle test 
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■1that the conditions sumumdiiig buildingsaved in the panic of \'f>~ by assurance.
construction have not been favorable, that it has taken 
a long time to overcome the natural prejudice exi-tmg 
against outside concerns, and, that altogether, it 
has required a quality no less than heroism tor 
the home offices to maintain their branches m 
the United States, 
however, of more
thing is being done which the insurance companies 
accomplish, to bring alunit a better condition of build 
ing construction, upon which largely rest die question 
of lire loss. In all these regards the foreign com­
panies are working shoulder to shoulder with the great 
American companies, and are in complete harmony 
with all that is best in lire underwriting practices .11

Many firms were
their ability to secure loans on business insurance poli­
cies when all other sources had failed. Many a note 
coming due was paid off, payrolls were met. hills con­
tracted for materials were paid. It furnishes a sink­
ing fund for the replacement of plant or machinery, 
and for general emergencies. It guarantees the funds 
necessary to meet the development of the business 
specified date in the future and takes the place of new- 
capital, thereby figuring as an increased asset instead 
of an increased lialwlitv. It provides an ideal method 
of creating a sinking "fund timed to meet an issue of 
bonds at the date of maturity.

The growing value to large corporations of business 
insurance is demonstrated by the growing number 
who carry it in adequate amounts on the lives of their the l tuted States.

and at the same time allows the survivor to buy out his have undertaken a gnat deal. It >' ,,,u d
,or„. i, „.. ... ; Jjojjr ST«L*Uîm

nnmstrators dec,de t0 SC,L hâve «î^.r realized. Were the history of the past
J* twenty-five years to 1m- gone through it would be

FOREIGN COURAGE IN U. 8. FIRE INSURANCE (<>ull(j ,lmt some twenty-five or more important com- 
FIELD. I ,...mes have come to the l luted States only to lie

| burnt out and driven away by conditions which they 
1 found intolerable The courage ol those wbuh n- 

and which constantly h<a|x- for better things, 
be highly commended.

> >
COMPULSORY COMPENSATION 

LAW.

1 livre in pi wry pros] >vut, 
favorable laws; and every -on a

van

■

M
II

in such a hazardous bu-i-
i

!

In commenting last week upon figures of tire msiir- 
ance companies which do business in Iwtli Canada and | 
the United States, we pointed out that the latter conn- ; "''"V 
try does not appear to he to fire companies, relatively 
to it- importance and the extent of the business trail-- i 
acted, a very profitable field. Unexpectedly, we find 1 
.tonglv corroborative evidence of this fact m statistics ; 

now published bv the Insurance Age of New A ork. 
nlative to the lm-ine-s of 40 foreign fire insurance 
companies in the United States, since their entry into 
that field. The figure- are a- follows:—

IT. S. Assets.....................................
Risks 111 force...............................
Income since entry 
Expenditures since entry .
Premiums since entry..............
Losses paid since entry

There arc two points about these figures to which 
attention may lie drawn. The lire risks of these for­
eign companies outstanding are well on towards liait 
of the whole amount in force in the l nited States, 
and there is only a small margin between their in­
come and ex|x*nditures.

“Some fanatics," observes the Insurance Age, have 
been pleased to term the great show ing made by the 
foreign companies as an ‘inva-ion. a- though die-e 
companies were assuming the prerogatives which 
rjghtlv belong to American tire insurance compamc-.
How vague and futile any attempt to prove tin- asser­
tion lia- been, it is hardly necessary to state. American 
capital has not been attracted to tire insurance on ac­
count of the great hazard necessarily involved and 
the unfavorable conditions which have surrounded br< 
insurance for manv years, lore insurance is governed 
bv the laws of supply and demand, but we consider it 
a pluckv and enterprising thin.* for these great exotics, 
that tliev have braved the perils inherent in the busi­
ness. and that so many of tin m have stuck to the busi­
ness f.,r s .long a time with apparently -obttlc profit.

The opinion is expf sse.l b\ the Age that large Imne 
may Ik- held out to the foreign lire insurance compatm 
as to the betterment of their condition in the future 
It is 11 u. nroceeds the New A ork writer, that the law - 
in manv of the States have menaced the welfare of hre

S

NEW YORK»

An Uncon.Htntlon.l En.etno-nt-A Taking of Pro­

perty
C

without Dno Proem of Lew.

In another column reference w ma.le by our 
York corrvs|Miiiilvtit t<> the civil.hm ’
York State Court of Appeals,!,.., the ( .nqndsj.ry 
C omfx-iisation Law passed by the I egidat.irc 1. t 
year is uncsmstitutional. At the time .d I ■>> 
Lge, the character and the leading teatun-s "l b s 
bill were deserilied in our columns, with tin «lrast c 
measures winch it was necessary lor "
take in order to put rates up.,, a basis that wa at 
.ill commensurate with the increased risk It may 
be said that the law was modelled on the l.nglish 
Workmen’s Compensation A. t .d u-.,'- " 1

been extended to cover every kind -d .mcu­
lt was enacted as a result ol tin

anted m

11 T. I r.o.r.7 g
it,4r.a,»7t.2:i»

1,1 fill,20H.7 si
1,217,625,4SI 

766,262,165

f

since
national injury.
work of the Wainwright commission, .q>|"
|l(o,) to investigate the working of the law relative 

the liability of employers for industrial a < - 
dents The mam feature of the act was that it 
required employers of labor m certain occupations, 
such as bridge building, operation "I elevator-, 
work »n sc affolds, work on electric ware-, working 

railroads, tunnels, and work 
d winch are

r!

*
V

with explosives, on
earned <>n under compressed nr. ail - 
declared dangerous occupations, b. 
their employes for anv injury ■ «.timin' e, the arse 
..[ the work, although such miurv occurred .-1- ly 
through the negligence

The rule which prei died i 
fore the enactment of the t it i,r v
ployer of labor in any <-cupat'-.n wa
for act,dents . r in jut r . to his w rktnrn unie- . t tey
were due to son e 1 mit t negltf...... . on the part ot

time the workman

N
that the cui- 
-, not liable

ot the
'I l I

the employer, and at the same
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit 1 t 11, 1. OF LONDON. ENGLAND » n 1111

IS5S.000.00TRANSACTS:
Personal Accident. Health. Liability. 

Fidelity Guarantee and Fire Insurance.

Most Liberal Policies Issued

MONTREAL, TORONTO
or Canada. GRIFFIN h WOODLAND.

STANDS FIRST

la Sm MaraRyatMM- 
Icf Cartnotv la RnancM 
arena*, end W We Mer-

OfficeS :
Manner.

aW.il St leet eeWeaieBlt
f<

The Imperial GuaranteeIHz Canada Accident
Assurance Company

MONTREAL

AMD ACCIDENT INSUBANCE CO. 

Head Office: 46 King Street West, . TORONTOIMead Office, t
CAPITAL. $500,000

our
personal accident,

SICKNESS, ACCIDENT and SICKNESS INSURANCE 
and GUARANTEE BONDS give 

IMPERIAL PROTECTION
LIABILITY,

PLATE GLASS
INSURANCE.

FRANK W. COX,
SHr.lv.-

T. H. MtDSON, f. WILLANS,n. WILSON-SMITM
President. Man«f*r Otn! AIsnsgsr.

MONTREAL 
MERCHANTS BANK 

BUILDING
FOUNDED 1871TORONTO

TRADEKB 
BUHOINO

BANK
The ocean accident & Guarantee corporation, limited.

of London, Emdland,
Toron h .CHASLES H. Nef£rYt‘¥HBLtMm

To our Policy Holders,
le desire to announce __

of this Corporetion can be adjusted and when officeproofs are furnished/, will be paid at par at. any Branch Office 
in England, the Colonies, and European Countrt-a without 
delay or inconvenience.

that Ciaiae voder Canadian Policies

Manager. (j

Your a truly

R. WILSON ■ SMITH

Financial Ajent
Montreal160 Si. James Street t t t 1

I iwr.STWENT SECURITIES—SalUbl# 1er Seeks. Treat Ealalaa, laae 
Specialty t ( c.mp.elr., lex.slmeois lor Deposit with Ceeedlee Geveramael.

CABLE ADDRESS I CHRONICLE.
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.,s a permanent cooditi >n of its ec< no m life rather 
than an incident in it. and hr prcd.N a consider­
able period of industrial and financial growth.

was shown «0 he free from fault or neghgeme m 
his part contributing to the accident. H us the 
new statute made a very radical change mt In law 
theretofore prevailing not only in New \ork Stan, 
but generally throughout the country.

Theories to he Considered.
was

The attached figures of the
World's Production world's production of gold and 

silver -ince iR;.t are those of 
the bureau of the Cnitcd

of Gold and Silier.
Constitution, not

which the decision was given
switchman against the South 

1 le was mes m part at least to the increasing production of 
irold, it is interesting to notice the great advance 
which has W,, made tins ,vs,,e. , during recent 
years As recently as iS.,s. the annual pr.«lue ion 
of gold was under $ 200,. oo.< oo ill value , and in
it years, in spite of the set-back caused by the 
South African war. it has uutimw.I »>>■ IV» I». and 

of the estimated value < t T*4s4,/4•

The case in 
that brought by a
Buffalo Crosstown Railway Company.

work, and brought an actum for 
his complaint that he had 

of a necessary risk 
The Company ad-

injured while at 
damages, alleging m 
been injured solely by
or danger of Ins employment. ,

Us t« -............
but by a divided court

Hut the Court of Appals, while admitting c 
strength of the economic and sociological argu­
ments adduced „i support of the statute ho ds 
that "under .air form of government courts must 
regard all economic, philosophical and moral 
theories, however attractive and desirable they may 
hr as subordinate to the primary question whether 
they can be moulded into statutes without infring­
ing upon the letter or spirit of our written constitu­
tion'’ The Court rxprrs-es its desire to put no 
technical obstacles in the way of a pi in for me 
beneficent reformation of a branch of jurispru­
dence "in which, it must be conceded. _ re I orm is a 
consummation devoutly to lie wished, hut as re- 
cards the change m the law by winch the employer 
is made liable for injuries resulting from the risk 
of the business without Ins fault, the court holds 
that the act m this res,«ct deprives the employer of 
Ins property without due process of law in violation 
of the Federal and State constitutions.

The constitutional questions which are 
in the decision are discussed at length, the decisions 
which hear ujion them are analyzed, and the ( »urt 
concludes that the statute i- void in so far .1-. it 
imposes ujxm the employer a liability when he has 
violated no statute, has broken no contract and lias 
been guilty of no wrong 1 lie provision of the 
statute imposing a liability under such conditions 
is characterized "as a taking of property without
due process of law not ,-crimttcd by our i edrra ....
and State constitutions and not justifiable under mi ■
the |H»licc power of this State. 1903 . •

1M)4 . •
1905 .
1906 .
190- . •
1908 . .
1909 . •

reas< >n

WORLD'S VRODVCTION < >K t. 1.1» AND >11,VI K 
SINCE 1R73.

THE

Uolil.

('mi nu rvlal('w’l'IllolH
Year. Kmv ounces.Value.Flue ounces.

«2.2,17.1x7 $x2.12o.800
;,:,.:'.ihi.7sI
«2.list.Tit*
HT.T 12'. 
i;2..i70,on 
7:i.:'.s:..l "■
74.:,.s '..V' ■
71.7'' .2. '.
7li.u2a.s72 
v,;. I72.0 -1 
Ktl,l7 7..ll2n
SI.'.'17.sal

I 4.653.675j ..................
• 4 390,0311 90,750.000'

4*716,561» ............... *
.016.4881 10:1.700

-, :,12.196| 11.1.94».-00
5.761.114 119.092.800
5.262.174 tos.,,8.S00

148,880^ l06.H56.Ktni 
103.022.100

7o.67 4.loo18711 .
1874 . •
1875 . •
1876 . .

I 1877 . •
1878 . .
1879 . •
INN.I
1881 . • 
1882 • • 
isV. . .
1884 . •
1885 . .
1886 . .
1887 .
1888 .
1889 . .
1890 . .
1891 . .
1892 • • 
18915 . .
1894 . •
1895 . .
1896 . .
1897 . •
1898 . .
1899 . .
1900 .

77,578.’oo 
78.1122.60f» 
7...278,600
- ; »40,<....
s.2.7ou 
85.6 to ,600 
89.915,700 
98.222.300 
98,98 4,1100 
9ff.785.OffO 
97.518.SOO

$.79 00
94,031,.... .

102.185,900 
112.414.100 
1111.927.001»
111 ».500,200

4.9811.742
1 o:', t.usV. 101,996,000 
4 014,588! 95.292.Ooo
-'«!■’-»i Ins;” I.„ayv 

V’"7t-1’«7',j tart, I ICI.nain s3.2o. .2'.'"
r,’lt«R»Vi ............................ i..r.-:s;:
- Vtfi 775 110,196.901) 10s.H2i,ft00
7 07'i 700| I22.tss.2aa1 12o.213.«11 
f,’.749.3»«l IINSts.Taaj ] H-V-,;l!"^
«.2211.1»I. tl’.a.rtja.aaa,
7,a'.q,2rtrt 14rt.ii.it..««a ' ' . Ï v2‘i 1 lo.Ooo7.«l*.»0 'âï.M.saa J;.....

6,1113,160 l''S.7rt:l.rtaa rt,..;.' . ;^ J,,

ti,7H;t.»t i. .2.70.1
It I20.0«|S 2.16........... 1 • . ............... ..
VI.877,8o.it 286,871*.7<I" 'j|i,goo2..ioo
14.837.77.7: 3*81.7*4..H’ „1>.
12.317.13.71 2 >4.'I:,''' ''., II.",,HH.1.7a.l
12.623.:.27' 260.092,00" si; 2**»4.7**0
14.334.68111 2iifi.73i.baa ••*.■ ..............,r,2,266

i3.x32.-i26, «.-.«a-.;-; (::
mi'uLum. !fi':a3i>;

llgil77.2«*l 4l2.6fifi.fi'"' lôs'.7l 1......8®S w*:-|

7,338.«»4.866

involved

Notes on Business.
The blue-book on British trade with 

Brltuh Tradr Canada, written by Mr. Richard 
l. Canada. Grigg, the Hritish trade commi- 

sioncr at Montreal, and now pub- 
lishe.1 hv the authorities on the other side, should do 
much to make the jiosition of the Canadian markets 
dear to the British manufacturer, and give him en­
couragement to make further efforts to develop his The amount . 1 extension
connections. The official publication cannot butta 1,„eh undertaken and
of much service to Canada, since the description which ° ,,g ., nt„„i. .1 by the lK.m.nion
Mr Grigg gives of conditions here is such as t>. en |r,m ,m,l Steel < .rnpany i" aptly

'ti" I —..... ... by VI' ' »..... ..

.70l.834.fi064,72.1.264.613333.666.331Total . •

1916 
I Pre­
limin­
ary l.

434.874.006j...........

w< »rk 
||( iW !»c-
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2ÏÏE Canadian Railway Accident Insurance Company
^■r.ANAnA.1 ----------- gOTTAWA,—^" 

Authorized Capital 
Subscribed Capital

A MURPHY Présidât.
personal accident

SICKNESS
EMPLOYERS’ LIABILITY

$500,000.00 
250,000.00 

JOBS PUP. <—I Mwmr. 
and

ELEVATOR LIABILITY
INSURANCE !

B. W. PCAISW, Sccy.-Trsas.
WORKMAN’S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAOER81
Bank of Ottawa Buldg.,
61 Kina St., E.
4 King St. W.
I W. Main St.,

Montreal, Qua.
St. John, N.B,
Toronto, Ont.
Hamilton, Ont. 
Winnipeg Man. 
Calgary, Alta.
Hew Westminster, B.O.

O. King,
*v. J. Ingram,
A. E. Wilson,
F. C. Robins.
A. Lake,
W. A. Ackland, 
F. J. Hart A Co.

i rt

ILocal Aden*» at all Points.

The Equity Fire Insurance Co.
TORONTO. CAN.

The LAW UNION & ROCK
Insurant» Co. I Imlteil, London. Founded In 1806 

$A5,000,000.00 
Over SO,000,000 Invested In Canada.

FIRE and ACCIDENT RISKS accepted, 
(•usa Su. oincc ill si. Juki street, terser Msec CMraes 

MONTREAL.
Agents wanted in unrepresented towns in Canada.

Ales. S. Matthew, Manager I
W. D. Aiken Sob Manager, Acrid't Dep. 1

ASSETS EXCEED

Wit GREENWOOD BROWN, General Manager

ORNKKAL. At.KNTS |
Faulkner A Co .^Iallfas, N.fcCarson Tiros., Montreal 

Brown Clarke Agency, Winnipeg W. 8. Holland, Vancouver 
Young A l.t.f way, Sydney, B. C 
MrCallura, Hill A Co„ Krgtun

J.I.E. OICKSOH
Canadian Manager

Geo. A. Levis. Calgary 
1. M. yueeu, St.John, N.Bs
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RAILWAY PASSENGERS 
ASSURANCE CO. *55?

rof
OF LONDON, 
ENGLAND Established W4S

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

S5SS*

SccjB Agstr ***** OFFICE 1 Cor. BAY eed RICHMOND STS.,
F. H. BUSSELL, Central Manager '^

For
toboniu

London Guarantee & Accident
Company, Limited.

'Bonds issued Insuring rmployrrs snd 
(nrpiirslinns sflsinsl loss through the 
drfsl.slion of Iruslrd titipkiyrts. Bonds 
for kg.I purposes. Admimslrslors' Bonds 
tishllilv Insur.mc. ...

Meetreel Aient
W. Mayne McCombe • Canada Ufa Bldg

I

The General Accident
Assurance Company

of Canada
UK a i) omen. IOKONTO, ONI.

Personal Accident,
Health, Liability and Industrial 

Insurance

c. NOH1E.MILLE#,
Hasagsr 1er Canada

I soar ml A-aartt lut PROVINCE #f ÿUB < «<

HOLLAND. IYMAN S BURNETT, MO"TBIUt

GRISWOLDS HAND BOOK OF ADJUSTMENTS
By J urltwoM

The standard sutho-m su-t most 1*1 feel tompemhum of Infor, 
mail..1 tsbuUr Irg.-i'. elf., »>D the adjustment uf Fire Lo»aes 
• sunt No age in v ai adjusting vutbl complete without a copy.

THL CHRONICLE - MONTREAL.
*1.50
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of 283, and in February, h>h>, there were k*'>- 
one filial and n/5 non-fatal accidents, a tuhil of

237-

includeThese extensionsand general manager.

y-«- ■»
‘iï xr.. »

A contract has been let lor l
of No. 7 blast furnace, and the work of excavation

under way.

Dvkimi F*intVA*T, It'll. "v9TATF.Ur.ST or AlClOFST*
I MU Sl im s AMI TKAVFS.

Total.
:r.

Kill'll lnjiirvilTraite or Industry. 
Agriculture . . ■ ■ • • 
Fishing amt hunting
l.um tiering.......................
Mining.................................
llultiilng traite»...............
Mel al traite» . . ................
Woodworking trade» . .
Printing trades...............
Clothing mules
Food and tobacco prept
Hallway service...............
Navigation........................
Heneral transport
Civic employés................
Miscellaneous......................
Unskilled labour............

1214
22 2712tr,

2012s I It7:t to7
21:i 1tletcd and the uiaclnti-ts now

A new power house is cont| 
cry ts now being installed. cvliI10v River

of way of the Intercolonial Railway.

....................-

$4,000,000

v,1 :,n2«21 22
1414
tr>122

s1 in64

2*11isoS4
Total

number • »fThe scheme initiated by a 
Lloyd's underwriters last year 
insurance against wet weather at

The «.UC* of .hi B,nU of “'T K ’,Kr....

vaneenten. of French mdustry and |iar,ie„1»r ^"u.r

commerce is well-known. 11 j anee rei|ttirements o to (lu .iu|,pr The in»ur-
Rank has lately received a striking testimonial to entertainment amI nec F F.xeess Insurance

n tste 5:1 ffdïrirJ’!
vîlahleetoMèonM,lt “the ofhml ‘ hamhers of^Com- « ^^.^^ihev'"'^

...................................................................

rW"«*• *r...."i fsA-r5...........

rs SJ^rs, - ;;:.,T ZS^-zi-st = rasn support of their argument, tin- ( hamhers ,,uo ed t ^ »"
he following list of discount rates as they then , rainfall

sBrHr..
^îsS'iatà > .......
tugal, United States, f) lier cent. „.e rainfall I» over 0.20 , j mu-l fall on

Industrial accident* occurring j , im-f.fth of an inch" f rt“‘"„'Vob. v iniker van " 
February . Indu.trlal t , .'M ivdn idu.il work |H-ople two ilav- in a "< > .i t.rlv even- rami ill '-it

Accident.. Canada, during the month C0Ver under M*y A. ts a a.rty ^ ,h,„l
of Fehruarv. mil. were re- )n „o means unv nmum. txv, minute. U"tiia

rted to the Department of l .nh-ur Of these, of an meh of rain has h ^ ^ ^ v'.ng m l are
eiehtv-four were fatal and 180 resulted tn serious jonty of the popular <o whirh schc.m a
mines. In addition, four faV-1 accidents wen inch"!*» luK^„rN >, dlaml. In 1 m'l an > " ‘'••s
reported as having taken place pr.-r to the tx-guv ready ^ 'J', ,,-k- taken owing "

SSUvâ .9..- .certainty of “Scotch m«T „ pje
-™,,;.............. ........................ .........»............... ...

furabout Wvt Weather
Insurance.

The Bank of 
Frnnoe.

fitUuvN i :

•mount of
the in bWvpU «quai to tin1 

each day. excepting 
to 0.16 Of all t.llivtl

t»qual to tto1 
which
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ESTABLISHED 1825. •••

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANAOA t MONTREAL.
$61,000,000

18.000.000
INVESTS) LUNDS • •
INVESTMENTS l!N!:l R CANADIAN «RANCH
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES. OVER... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
ANNUAL REVENUE • ...
BONUS DECLARED... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
CLAIMS PAID... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7,000,000
7.400.000

34.000,000
135,000,000

D. M. McGOUN, Manager for Canada

r ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Agent, of this Company can refer prospective assurers to our
rate of profits to ourunique record of having paid the

policyholders for the past 45 years. Insurances in force 
$112,000,000, Assets over $46,000,000. Most favourable 

Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.________________

same
over

terms to

OUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY---- ABSOLUTE SECURITY.

J. H. LAItELLE. Aul.l. MinaR.rWM. «\ca\r. M.iii.r.

The Federal Life Assurance Company
- - - - - - - - -Head Office, Hamilton, Canada.

$4,866,443.08
339,897.07

92,309,929.42

CAPITAL AMD ASSETS
PAID POLICY H0LDEBS IN 1910 •
TOTAL ASSURANCE IN F0BCE

MOST DESIRABLE POLICY CONTRACTS.

C. L. SWEENEY, Muster. Mastnal District0 xvm DEXTE8, Presiiest ssd MâseüM Dinctsr,

I
-



standoff between the advance in borne rails and -land- 
anl investment funds on the one side and the decline 
in South Africans, the more speculative and le- re­
sponsible stocks, on the other hand. The detailed
comparisons follow :—

value of 3S7 representative

Someone at Washington has been dis­
covering a new trust—in money, nothing 
less. It sounds interesting, even if one 
is a little at a loss to say exactly what it 

But some light is thrown on the matter by 
of the dispatches which states that where a year 

financial interests of New \ ork com­
are now

A Money
Tract.”

means, 
one
ago the great
monk were classified into three groups they 
popularly known as one." Evidently, it is the activ­
ities of Mr. J. Pierpont Morgan and Ins confreres 
which perturbed "trust-busters" have in mind. 1 he 
Attorney General of the United States is credited with 
the purpose of submitting to Congress some measure 
which will give him the needed power for making the 
desired attack. One wonders what he is going to do. 
\s the New York Journal of Commerce points out 
if vast amounts of capital have become concentrated 
in New York it is merely because so many of the 
operations in which it is necessarily used are centred 
there. There are the headquarters of corporation.

the whole L ntted Stall >

Aggregate
securities on March 20, 1011 .

Aggregate value of 387 representative 
securities on Feb. 20, 1011 . •

. £3.7 or,.0 12,000

3.7O3.704.OOO

£2.148,000Decrease .
The monthly index figures for the la-t i-’ months

September . 3,646,304,000 ; March . . 3.,05,7J4.00#

The following table is interest­
ing as showing the number of 
the different nationalities now 
settling in the West. I he figures

Nationalities 
of Homesteaders.

disburse funds for interest and dividend- and then 
large commercial transactions are centred which re­
quire banking facilities. It «cn.s to be fcared hat 
the control is getting into too few hands, but then 
,S no single group that can keep control, the 
country is large, there are many centres of greater 
„r less financial power. The "m< ncy trust, m fact, 
a- Pie Journal of Commcrre expresses it, it is a 
o’ the wisp.”

refer to January 
Nationalities. VitoviNvr-.

Alta. ll.C. TotalMan. Sank. 101ir»44Canadians from Ont. .
Que. . •
N. S. . .
N. B .
P.B.I.
Man. . . 24
Bask. . • •
Alta. • • •
B. C..............

v Persons who had pro-
rhr fol low in ir tables hv a New vlous entry • •*-
Yorkauthority refer to .V lead- , Canaih.ns reiurnm. from

Banktne Power. mg items of the several classes Am,;rl,....................
of institutions located within the i ^ngiinh . 

corporate limits of Greater New York, anil how, j Scotch 
i-i part, the banking power of the American metro- Irish . 
po'is The figures of eneli - lass of institutions do 
pot refer exactly to the same dates, but are as rinse 

mid he obtained :

2’»I 42 I2
8II 12

:.o21 I OH1102
372

“will 312
116til23

171 1New York 31111 2233
111 10
13ti 7j French . • 

Belgians 
Swiss . • 
Italians 
Roumanians 
Syrians . .

4t 422 22 4Ins r< lSurplus and 
Profits• $17fi,.'72.100 c.ermans ••••••'

• 38,880.1 oo Austro-Hungarian» . •
17R.R11.R00 Hollanders • • • • • 
t78.219.874 Danes (other than i“- 

landers)
Icelanders 
Swedes .
Norwegians 
Russians t other

Mennonltes and Douk- 
hohorsl ...........................

1 2113llCapital.
:,7 National hanks $122.202.000 
r,2 Slate banks . . . 23,976,000
4 4 Trust cos.................... 63,206,000
R3 Savings hanks

206 Banks

1 26i:.r.7. 2 4 431
43I 43 29$469.489.:,7 4 

Cross 
Deposits.

$1.431.843,100 
408.105.60ft 

1,118.217.600 
1,048.210.877 Persians

Australians 
$4,006.377.177 Servians 

Specie and 
Legals.

$327,RR1 d 00
74.724.40o 

124,020.300

l 1l I$209.383.000 
l.oans and 
Discounts. 

r.7 National hanks . .$934.899,000 
21 9.:, 1 8.300 

t638.777.000

4 341717
than

451526:,2 State banks . . 
4 4 Trust COS • • 
53 Savings banks

11 21 11
206 Banks....................$ 1,793.194,300

Total
Resources.

r.7 National hanks .$1.787,812,500 
:,2 State banks . . 470,966,700
4 4 Trust co's. . . . 1,392,02.>,000 
53 Savings banks 1,158,809.900

6 1.360
entries 3,038

r.68
represented by above

144Total ••••■■ 
Number of persons

The following circular 

livuleml p-'luy Ini-Dividend Policy.
$r.2«.2»">.700 

t On market value of ln-
!0f. Rank*.................. $4,*09,5,4.100

meeting. y»ur director* ha' , n„. fulvir.- re-

..........
company than jhey ■""" 1 , any there are

direct pay menu oMnteriHt or dlvld-mla. and there I» the

• Net profits, t Ixians. 
vestments. The usual monthly compilation 1-v 

1 .Million Hankers' Magazine of 
the aggregate value of 3^7 
ities dealt in on the London Stock 

Exchange shows a increase for March of £a,t4R.«». 
or oof. lier cent, following an increase pf fw.ooO.ooo. 
or 0.3 plr cent, in February. The result is in effect a

Security Value, the 
lu Mnrck.

f°5the chronicle.
April 7. 1911
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SECURITY and PROFIT
■re mured to Canada Life Policyholdere by the 

FINANCIAL STRENGTH of the Company and ite increasing SURPLUS EARNINGS.

IN 1910

OVER $2,000,000 IN PROFITS
were allotted to Canada Life Policyholders, and the satisfactory increase in the surplus 
earning* for the past year is evidence that Canada Life Policies will continue to be 
profitable.

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT
Address i

THE CANADA LIFE ASSURANCE CO.,
Head Office TORONTO

BRITISH AND CANADIAN 
UNDERWRITERS

FIDST IN BENEFITS TO POLICYHOLDBIIS
MAXIMUM DIVIDENDS 
MINIMUM NET COST

or NORWICH. ENGLAND.

THE MUTUAL LIFEASSE1S $10,457,000
INSURANCE COMPANY OF NEW YORK

Head Olllce for l^anada. TOIONTO. 
JOHN B. LAIDLAW. Manager. PAID POLICYHOLDERS 

in 1910 : : : :
$56,751,062.28

Chief office for Quebec,
Lake of I be Hoods Bldg., MONTREAL. 

JOHN MecEWKN. Superintendent.

APPORTIONED FOR 
DIVIDENDS in 1911
$ 1 3,539,333.07

AGENTS WANTED.

Union Mutual Life Insurance Co.
For terme to producinS .dente, edddreee :

Ol Portland Maine.
FRED. E. RICHARDS, President.

Accepted x.tlue of Canadian Securities held 
by federal tioternmenl for protection of policy­
holder*. Sf.JOb.S7b.

All polklee Issued with Annual OMdende on 
payment ol artond year'* annual premium.

I Meptlon.il opening for Agent*. Province of 
Quebec and ta*tern Ontario.

George T. Dexter
2nd VICE PRESIDENT

34 Nassau Street New York, N.Y.

Cbe excelsior Life Insurance Co.
Established !•••

WALIEIt I. JOSEPH, Manager,
1.11 St. James Street. Montreal.

MIAD OFFICE Excelsior Life Building TORONTO
Insurance in Force 
Available Assets .

. $11.000,000.00

. 2.112.861.19
A Company foremost in features particularly 

attractive to Insurers and Agents 
Satisfactory Profits to Policyholders during 

four quinquennials
New Excelsior policies up-to-date in every 

particular
Excellent opportunity lor good field 

secure liberal permanent contracts

THE GENERAL ANIMAL INSURANCE C0„
OF CANADA

CAPITAL 1600,000 
GENERAL HORSE AND CATTLE INSURANCE

Transit Inwrauc* 
show Risks

Mnnd OfHce Quebec Bank Building, Men tread, P.Q.

Federal Charter)
men to

-union l users nr». 

Cnatrsuea D. FAIR EN, PrcudcKt. E. MARSHALL, Gtatral Ma*a|«r.

w
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new Code put in operation, it is hardly likely that 
the present generation would -we any great impr.ne- 

p'irc underwriters, however, conscientiously 
that they must plan and build for the tuturc, 

and they hope that other generations may as- the 
fruit of their labors*

York Workmen s Compensation Law Drrlnrnl 
Unconstitutional.

One of the great surprise* among the casualty in­
surance men, especially those writing employr* l a 
bilitv xvas the decision by the Court ot Appeal* oi llu- 
State, that the new Workmen's Compensation Law 
passed in tld* State and known a* the \\ ainwright l all, 
is unconstitutional. This will have considerable . Hect 
on the attitude of the companies writing employer* 
habilite toward their patron*, since it gÇÇatb J1'"'" 
the habilite of the employers ot labor. I lie lull pr.u 
tieallv provided that the burden ot proof should Ik 
all lit>on the employers to show that the ' "i- 
ployeec was not injured, and it took away 
all recourse on account of contributory m - 
gligence. The bill, as stated, is now 
t„ be unconstitutional, and the underwriters ,,, 
their dealing' with their patrons will govern them Ke. accordingly, lust wha, praetie.d eflect I ««£ 
have upon the volume of employers liability 111*10.111 
written, cannot yet be known ; but at any 
plovers' liability insurance has become so lixed a part 
of the constitution of things, and i' growing s . | 
lv. that it will still, of course, always he a large fait, 
in the economic problems of the country.
German-Anirrirau Fir. Bccnre. Control of Rochr.lrr 

German.
An important event since my last letter is the ob­

tain",,, „f the control of the Rochester ( .erman In-
e,«,,™„. 1» u-«;1™

KSTwl’r&.'L. t
Rochester Company as a séparait «>rp 1.1

The Capitol Fir. at Alban,. Underwriter. Not

hire Vnderw riter* are 
that in the ease of the reeent great 
which the Capitol building ,the State was carrying its own insurance. . n; the W 
-nranev companies will there 1 ore lo*e nothing. 1 
i the third or fourth example ... reee.it years of tin 
destruction l.y lire of State Capitol*. ... «hicky | 
earried it* own insurance. < >nc ua* that of \ '
some years ago. another of Missouri w„hn, a te 
months, and now the Albany l.re -P J""
climax he proving a greater >s* to tin . >•' 11 • .
put together. In sitel. individual instaure*. tin ... l r 
'writers max stand aside and regard the event wh 
complacency, but the folly is plainly shown ot a y 
State assuming the insurance on it* own I11

lands to the value, on a conservative hasts, of *».»< ». •

ÏÏÎ ,me™ Besides these, there are. of course your ui. 
sold lands In the agricultural belt approximating

mont.
reason

°°it *haa*always been the prac.tc. to separate In the 
annual accounts the revenue from land amt towns", 
ales from the other Income of the company, and It t 

now*proposed to adopt the same policy with reference «0 
Interest on Investments, dividends, rentals and Ilk 
sources of Income other than the receipts from th. rail 
way and steamship Unes. Incorporating the l'"'""'l' fro 
these* Items In one fund which, of course 1' ^ 
amount from year to year and from| which th. ‘
...in Hiich a periodical distribution, as u»Wtll mak. sue., a , clrcumsiancea, in addition

from time to time he

New

opinion may
to th«‘ regular dividend that maj

trlbutton'from the îandf unde IV rcpmsVnt 31 per cent.jan 
the outstanding common shnres, and, tturefor , 
decided to make a distribution on

with the quarter ended Dec. .11 ^ b).,lov„

shown
that basts, commem-

Ing
Your directors have every reason ,

that the regular dividend of 7 per cent, per annum from 
th,- net revenue of the railway and steamship Hues can 
,c maintained, so that with a payment of 3 per cent, 
from other Income you wtll be receiving “ rel“™ 1 
lier cent per annum on your common stock without n- 
!r„aching to any appreciable extent on the vast assets 
now at your disposal, that will Increase tn anioun as 
population Increases and as your lands are sold, and that 
will remain available for the fortification of your proper­
ty |p any exigency that may arise.

From Across the Line.
(.Exclusive New York Correspondent,' ot l he 

Chronicle).

rule, em-

Horrori Fire Underwriters' 
Agitation for Proper Bnlldlng Construction- 

Workmen. Compensation Law De- 
Unconstitnllonal—German-American

German—Tkr

Tke New York Factory

New Yorks Firedared
RochesterObtains Control of 

Albany Fire* Underwriters Not Interested—Per­
sonal and Company Notes#

Naturally a chief topic of conversation, not only 
among lire insurant- men, but the public generally, t* 
the tiro horror of M. rch .'5- m which, 111 .1 crowded 
factory in this city, no less than 143 l* ' ns |o'1 "w'r 
lives. " The insurance damage was not great, tor the 
lire was confined to the building in which it started, 
but insurance nun realize the tremendous hazard in­
volved through the lack of good construction ... tin* 
city, as well as other cities throughout the country. It 
will he remembered that a model building Code wa* 
prepared by fire insurance men, mostly of Now > ork. 
some two or three years ago. and that it was on y 
through political influence that it was allowed to 
escape passage. Strangely enough, in a few other 
cities of the country, the Code ha* been taken as a 
model, and i* being used where new buildings are con­
structed and so far as possible in reconstructing old 

It is thought that the present disaster will re 
suit in a speedv passage of laws, which will result in 
I letter building" methods here, and will, eonsciptentlv. 
greatlv reduce the lire hazard. So far as projH-r htnl 
ing construction i* concerned, fire underwriters have 
always been the great "agitators" and it is through 
them that feeling has liven aroused on the subject and 
such progress made as has been made. Even with the

Interested.
congratulating themselves 

lire at Albany, in 
irtually destroyed.wa* v

huil'lings.
Notes.

Eire Commissioner Waldo.->f tin*
created considerable disturbance among the owner- "l 
property. In demanding that all he «pupped wi ll au­
tomatic" sprinkler*, a power which he apparently ha* 
under the law. If this i* carried into full effect, it.... - " s"- ........ :îrjr5S5œ

!i.*i«. mvtitly
ones.

ami will cost the propertv 
million dollars.
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NORTH AMERICAN LIFEI ASSURANCE COMPANY.
" SOU» AS THE CONTINENT”

w. ». TAV LOR, “r#C,W
! JOHN L BLAINE. PrtsMoif

19 10.I Cia/i Income.............
Assets ...................
Net Surplus...................................
Payments to Policyholders 
Insurance In Force.................

............. $ 2,176,378.38
11,388,773.32 
1,174,768.68 

887,830.62 
43,301,236.00

F»r liloriHIn rtfirdlif HUriM (Nilf wilNl irlh, T. O. McCONHEY. Sept, el IfMllll
HONE OFFICE : TORONTO

AT 31st DECEMBER, 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

ASSETS
SURPLUS

$38.164.790.37
over all Liabilities & Capital, 

Hm. 3j and 3 per cent. Standard 3 952 437 54
SURPLUS. GOVERNMENT STANDARD 5.319,921.18 
INCOME 1910 .
ASSURANCE IN FORCE

9,575,453.94 
. 143.549.276.00Writ# to H#»d Office, Montreal, 

for Leaflet entitled 

*' Progressive onJ Prosperous **
r

SUN LIFE POLICIES are EASY to SELL. 1.

The London & Lancashire Life & The Manufacturers Life
General Aesurance Association,

V LIMITED has many good openings 
for wide-awake fieldmen

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION

W» peril,ularlv desire Représentatives for the 
tllv of Montreal

Chief Office for Canada 1 
164 St. James Street, Montreal

Business in force, over $55,000,000
r

Head Office:
TORONTO - - - CANADA

.

METROPOLITAN LIFE—Home Life Association INSURANCE COMPANY OP NEW YORK.
(Stock Company.)OP CANADA

1 Assets------------------------
Policies in lorcc on Dec­

ember 31st, 1910___  11,288,054
In 1910 it issued in Canada

Insurance lor________
h has deposited with the 

Dominion Government, 
exclusively lor Cana­
dians over___________

$313.988334Imrorpoiated hy «specie! Act 
of Dominion I'ai!lament1 fl

Capital $1.000,000j

Agents Wanted m 
Unrepresented Districts

PasaipRNTte 
Hon J. K .iTKATTON 

Mawaeme Uisbvtob;
J K. MCCI'TCHKON

$23.424,168

$9,000,000

:
There are over 375,000 Canadian» ineared in the

METROPOLITAN.Msae ornri
tlaer LU* M| Torvale

Home OfBcc : 1 Madison Ave^ New York CSy.

■ :
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majority of tlicm bound for section* war the city, 
with many also having l'rmce Ru|x-rt and |iomts 

Vancouver Island a* tlieir destinations. Nearly 
all these newcomers are claimed to lie (x-oplc ol a 
certain amount of means, and well able to take up 
land at once. Flic agricultural |X>ssibilitics of 
liritisli Columbia arc asserted to be the drawing 
card, as contrary to the rule in pasi years the im­
migrants for the most part .ire fanners, not artisans.

A Warning against Over-Speculation.

Following the reinsurance of the casualty business 
, I the People's Surety Company in the Vnitcd States 
Casualty, comes the announcement of its disposal of 
it, ,urety business, and the company will doubtless 
diorth retire, making one lv-s competitor in the field. 

* * *
I Mate-glass insurance brokers are sending 

iiilei*u- moan over the fact that their commissions on 
and alter April 1st will not exceed a maximum of 

per cent.
& * *

oil

out a

Sir Edward Tennant, entertained .it luncheon at 
Vancouver recently, (Hunted out in a subsequent 
address, that owing to the railway building going 

in the province, there was real estate speculation
"Rut

From the far West comes the news that the Ohio 
Farmer- Insurance Company, of Leroy. Ohio, hither! > 
;l 'vw successful lint conservative company, will enter 
New York State for business, and that XV. L. Perrin 
X Son will represent it in the Metropolitan district. 
The company is a strong one. although conducted 
the mutual basis.

oil
and an extraordinary increase <>t values, 
such conditions," continued Sir Edward, "will not 
always continue, and the investor Wking for a 
(lermanent return for lus money, anil not a mere 
turnover at a profit, takes into account something 

than superficial conditions which exist here 
to-day. These conditions under these 
stances are natural, but they carry with them cer­
tain dangers anti responsibilities which are easily 
overlooked ill pros|icrous tunes I Have visited 

of the outlying districts of your city, and l 
hope that your scheme ol town planning will give 
light, air and fire safety 111 a new city you have 

I i very op|>ortimity of avoiding the faults winch 
have arisen in the Old Country, and which we arc

11ère there is ample 
value on

oil

\n arrangement ha- been made whereby the well- 
known firm of Kelly X Fuller are to become the t nit 
ed State- Representatives of the Law. Fidelity X <-n 

Insurance Corporation, of London, beginning

more
i ircum-

lluring the month of February, the New York Life 
beneficiaries the great sum of S4.t41.21j3. or at

some

]iaid ti
tlu- rate of nearly $50,000,000 per year.

* * *

Vnitcd States Manager Citas. Lyman Case, of the 
London Assurance Corporation, recently returned 
fr,,m a business trip to the Pacific Coast, and has now 
dvnartvd for Cuba in the interests of his company.

1 * * *

now attempting to correct.
for all, but you have put so high 

your land that you are beginning to frighten people 
away. I gather that a large part of the city is ex­
isting on rca 1 estate speculation. It ,s an easy way 
of making money, and tar less trouble than ruu- 

1 business, and gives greater returns, but it 
he carried to excess, and it seems to me only 

see that it is not carried

room

\Ux. II. Wrav, of the Commercial I'nion. has
recently returned from an extended tour in the We-t. 

* * *

0,1.

nmg a 
rantheAmong recent sojourners in California, were 

well-known general agents of this city. Messrs. Wal­
lace Reid and Samuel R. Weed.

right to suggest to you to 
too far."

Albcrtae Timber Rrhonrcri.Qit.kist.
Statistic s compiled by Paul A Voiiauvherg, of 

Edmonton, show that III tqto there were Vi.s""'1 KMl 
feet fo Ixsird measure of limilier manufactured in 
Allicrta, for which the (loverimiem received $04 
800 in ground rentals and royalties, 
selling price (x-r t ,< 00 feet in ( algarv district 
$1481 and in Edmonton $lVjo III. increase in 
cut over the year was go per cent., while the
increase in lumber mi(iorted from British t olumln.i 
was 30 |ier cent On this basis of increase he 
figures that the forests in the province will have, 
been consumed by U)lS. the theory living that there 

total yield at present of S<h 1,000,000 feet hoard 
A proper protection of the northern

New York, April 5, ton-

From Western Fields. The average
w as

St-rdlng Beginning Immigrant. In Brltl.h Columbia 
A Warning against Over-Speculation Alberta . 
Timber Resource.,

districts throughReports collected from various 
the West show that, generally speaking, seeding 
will lx- well under way during the coming week.
Estimates of increased acreage in different districts is a 
are lo to fx> pc. over the acreage of last year A 1 measure, 
feature in the Medicine Hat district i- the heavy woods would require 11*1 men, and he estimates the 
seeding of flax, over 7,000 bushels having liven sold 1 annual cost of surh preeaution at $245,000. 
for seeding within a radius of 30 miles "f the city, 
which means that fully is,'**' acres will he crop-

generallv rep Tied as

Confusion In Peser River Land Deals.
A number of large deals recently negotiated t«»r 

lands in the interior of British Columbia will have 
t lie called < ff

ped. Weather conditions 
satisfactory, splendid soakige having been ex­
perienced.

ar
as a result of an order made by 

the Government, doubling the price of lands which 
various concerns are seeking to obtain from the Gov­
ernment. It has liecii estimated that 8,000,000 
acres of Peace River lands have Urn dis|>osed of, 
mostly in Vancouver, since the first of the year.

the retroactive aspect of the new regula­
tion will lx1 felt by hundreds of people who have 
staked lands during the past year. Large interests

Immigrante In British Columbia.
British immigrants have been pouring into Vau­

nt tlx* rate of about loo (x-r day for the past 
two weeks, say officials of the Canadian Pacific 
Railway Company at Vancouver. It is stated that 
about 1,400 settlers have arrived in Vancouver from 
the British Isles within the past two weeks, the

i < « mvt r
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TO LIFE INSURANCE MENEvery Insurable Maui
IS A POSSIBLE LIFE 
INSUBANCE CUSTOMEB OF 
THE AGENT WHO SELLS 
FOR THE PRUDENTIAL.

WSJ THE FIELDIS UNLIMITED.
jçz
' Wrtle at abauf a* A fancy

THE

ROYAL-VICTORIA
Life Insurance Co.

desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

THE PHLDIMIAl INSURANCE CO'V OF AMERICA
leeerpewed h ■ Slocè (ànpwi ba iba Staff #1 New Jeraer.

JOHN. F. DRV DEN, Président.
HOME OFFICE, NEWARK, N. J.

Terms Attractive

Company of Canada
Apply to

DAVID BURKE,
General Manager,

Montreal
IN»7 AN UNEQUALLED RECORD IRII
Year
lwc
US»

1‘remmni 
anil Interest

income
Total Assets Interest

1897 $ 37.416.09 $ 336247.89 4.01%' $ 1.185.725
1901 360.100 95 1,344.12661 6.40 10,524 731
1005 800.034.84 2.840,725.23 6.62
1910 1.370.650.38 6147.320 98 652

Assurance

19,672.884 
30.455,859

FIRST AND PARAMOUNT-ABSOLUTE 
SECURITY TO POLICYHOLDERS

Some Vital Points
Mirroring the Distinguishing Features of the

The Company will be pleeeed to enter into ne- 
eotêafêone for Agency repreeentatton MUTUAL LIFE OF CANADA^HEA^OFFICE^^ORONTO^ANADA^

MUTUAL on *|*e Full Legal Reserve

CAREFUL i" lhe 9eleclioe »< »*•
Members ;

PRUDENT *n Investment of ItsScottish Union and National
;

Insurance Co. ol Edinburgh, Scotland
ralakllaka. 1834

;

ECONOMICAL in Management. Con-
•ietent with Efficiency t

PROGRESSIVE *lon4 Scientific and
Popular Lines ;

REASONABLE ■" »'• Pol‘cy Terme
end conditions ;

LIBERAL 'n !*• Cash and Peid-up 

PROMPT *n Settlement of Its

JUST and FAIR in An D'«lin<*

. JSO,0410,000 
A4,2««,40N 

3741,00» 
3,001. AN I

Capital. i 
Total Assets.
Deposited with Dominion tiov’t,
Invested Assets In Cnendn,

NORTH AMERICAN DEPT.. HARTFORD. CONN., U.S.A.
JAMKK M. HKKWSTKK. Msosger 

Ksinhsbt A Hv ans Kesident Agents 
Midi ash A non.
Al l AW.leAHU A Kl

!

Montreal
Toronto

Winnipeg
■

Head Older WATER. OU, Ont.

IM WA TERLOO
$Mutual Fire Insurance Co.

ESTABLISHED IN IMb3

The Continental Lift Insurance Co.
SUBSCRIBED CAPITAL, SI,000,000-00

- TORONTO
0E0. B. WOODS. PRESIDENT 4 MASO. DIRECTOR 
CHARLES H. FULLER. • SECRETARY â ACTUARY

s for Good Live 
PROVINCIAL MA

HEAD OFFICE WATERLOO, ONT.
TOTAL ASSETS Jlst DEC.. Iff*. TAS4.4l.UI 

POLICIES IN FORCE IN WESTERN ONTARIO OVER JMM

: HEAD OFFICE

l
Several Vecencie GENERAL AQCNTS end 

NeQEHS
Liberal Contracts to First Class Men

■WM SNIDER. Prtil4rai OEOROE DIFBEI. VIccPrnMnt 
IRANI MAIOHT,

Mm,at
T L. ARMSTRONU. Apply UEO. n. WOODS, MnnaRInR Director

lupclot.

THE CHIEF DIFFICULTY SBBÏftES
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the dibits of which are 

an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
TOSONTO. CANADA

Er

.

V^-Ca u6 HEAD OFFICE.

A. mm
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m the Peace River country, involving many thou- 000 for the grading to ba derne on the nui» lin« 
s.indS of acres, will feel the increased prices. The and new branch lines which are being constructed 
price is not set on the land until after survey and for the ( ompany 111 the West this >ear 
classification, so that the owners of certain lands A LONDON CARLE states that the recent ottering 
staked seven or eight months ago will be faced of the 1-akc Sufierior Corporation's three year notes 
with $10 an acre for first-class lands and $5 an acre has been quickly taken 111 London privately by trust 
for second-class lands, instead of $3 and $-'.50 institutions and similar agencies. They yield over 
rcs|<ectivcly. 7 p.c. They arc offered at i/Hj and arc repayable

Albert» »ed Great Waterways Railway Litigation. at par 
Edmonton advices state that the Supreme Court BRITISH REVENUE for the fiscal year exceeds 

lias delivered judgment dismissing the appeal in £200,000,000. for the first tune m history, though 
the case of the Provincial Government against the it is likely enough that this result has lieen brought 
Koval Bank to recover six million dollars of about owing to the budget muddle of lQo<)-ld 
Alberta and Great Waterways bonds held by them having brought about a flood of deferred payments 
Some weeks ago justice Beck made an order joining in the early part of the fiscal year now concluded, 
the Canada West Construction Company and the The CUNARI) STEAMSHIP COMPANY has changed 
Alberta and Great Waterways Company with the the names of the Thomson line steamers it recently 
defendant bank in a suit begun by the province purchased. The Gcrona becomes the Ascania, the 
To this the Government took appeal. The chief Tortona the Ansonia, and the Cairmona the Alba- 
justice was in favor of allowing an appeal, but the nia. It is understood in New York, that the reason 
other three judges sustained the order of Justice for the entry of the Cunard Line into the ( anadian 
Beck. The appeal will he carried to higher courts, trade is to obtain a share of the movement of the

immigrants by this route to the Western territories 
of America. There has been a strong marked ten­
dency of late for this travel to find its way via 
Canadian pats instead of as formerly via New 
York and Boston and by the recent step the 
Cunard Company has met the altered conditions. 

Canadian Customs’ Revenue. The Customs 
>f the Dominion for the fiscal year which

* *

A PECULIAR INSURANCE CLAIM.

A general agent in New Brunswick for one of the 
olil English Eire Companies, who does a large 
business in the rural districts, recently received the 
following letter:—
Mr. ----- .

I am draping you a line to let you know that one of 
tin granit iron dinner pots boiled dry and the bottom 
burned out of it, so please let me know if I will half 
to <end it to you or not.

revenue <
closed in March 31, shows the record gain of $12,- 
280,935.5 
11)10.
1911, the total revenue was $72,343,Sm.07, a- 
pared with $bo,oti 1,920.5b. 1 he month of March
just closed shows the largest revenue of any one 
month in the lifetime of tlie Dominion, being over 
a million dollars greater than the previous largest 
month, which was August, 1910. 1 he figures lor
March, 1911, are $7,445,474.52, as compared with 
$5,980,989.32 for March, 1910, an increase of 
$1,464,485.20

Canadian Westinuiiouse Company The ,m-

1 over the fiscal year ending March 31, 
For the twelve months ending March 31,

c< 1111-
Your truly,

Needless to say. the agent is not sending this claim 
to the company. Instead he is paying for a 
"granit iron dinner jw>t" out of his own pocket, ami 
intends to keep the old one in his office as a memento 
of what he considers a unique insurance claim.

4> >
Financial and General.

City of Hamilton 4 p.c. debentures t<> the amount 
of £204,100 have been issued in London by the 
National Provincial Bank of England at too1.

REVENUE at the Montreal Post Office for the 
month of March showed an increase over March 
last year of $3.55*• 
showed substantial advances.

I he Royal Bank he Canada, according to west- 1

new

tiual rejKirt of the Canadian Westinghouse Com­
pany, l td., for the twelve months ended Deremlier 
31, 1910, shows a balance available for dividends 
of $567,393, equal to 12.97 l"'r cent, earned on the 
$4,376.600 capital stock, compared with 10.14 per 
cent earned on the $4,224,600 capital stock last

; yearAll classes of mail matter The income account compares as billows
1910.

. $«97,393 
130,000 

,rit!7.39 3 
300,3 «3 
201,03 I 
330,104

1909
$ I9S.379

42s,:i;:i 
201in 
I 00,039 
131.721 
:.9o,r,o,3 

02,401 
:.;:«,! 03

Net earnliiKS .
mi ;i cl vires, has decided to establish a branch at j aml ,nvoRt- adJuftti* •
Vermilion, Alta., and will also, it is stated, locate j Dividends 
brandies at different points in Saskatchewan.

The Death is announced .It Toronto, of Mr Fre­
derick A. Reesor, for u years manager of tho 1 
Standard Bank, at Markham, Ont 
xxlu► retired four years ago, was

SurpluH..................
' 1‘revlouH surplus 

Total surplus . .
Written off prop, and pH arc!

Mr. Reesor, i V. & L. surplus......................
67 years of age

7U7.I 
7o.:»22 

7 26,♦; 1:1
The New Ontario Loan I he new Ontario 

I HE Prospectus ( f the Investment forjioration Provincial loan if $53 uo.r.ixi, |.,r I • an . 1 1 mg X
■ I Canada, Ltd, has Ix-en issued m London this Northern Ontario Radwav evicn-i. 1, and further 
week by Messrs, llamhro X Son The capital is hydro-electnc work, approved hv die Legislature 
£ 1,000,000 sterling in £10 shares, the present 
issue I icing of £ too,000 at par.

two weeks ago, will In- tl« ited in I.upland Since 
the floating of a new 1< .mi x\amvumci'd lion V 

( « EXTRACTS have lxx*n awarded by the Canadian J. Ma the son has. Ucn ippr< .h Im-1 by \< x N « »rU 
Northern Railway Company amounting to $8,000,- banking interests, willing t<* t ike part or the whole

■r
.fs

às
ag
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January has shown increase of from twenty-five to 
forty |icr cent, over 1910, this increase being due 
to tiie extensive improvements rccntly made in the 
plant. Marked increases have lieen made at New 
Glasgow. The cogging mill rolled 19..14° tons <jf 
billets, an increase of twenty-five |>cr cent , while 
the finishing mills produced 15,232 tons of bars and 

of four thousand tons, and the 
20,546 tons, six thou-

of the loan. The placing of the loan in the finan­
cial centre of the United States did not commend 
itself to the Provincial Treasurer however, and 
negotiations will lie entered into with British bank­
ers The bonds will carry the usual 4 per cent, in­
terest The loan of $290,000 to pay for the Mutin 
1 limiter Company timber licenses in Algonquin 
National Park, which were purchased by the Gov- 

will tie raised 111 the Pro-
plate, an increase 
production of pig 
sand tons more than in 1910.

iron waseminent some time ago,
Vince

April INTERKST and dividend jiayments on Can­
adian listed securities are calculated by the Toronto 
GL.bc at $12,149.964. the largest April disbursc- 

madc in Canada. They arc divided as

Following is theMontreal Street Railway 
February statement of earnings and expenses, in­
terest on bonds of M P. & 1- Railway, and M. I. 
Railway Companies, owned by this Company, not 
included : —

incuts ever 
follows : —
Transportation .. • •
Miscellaneous............
Banks ..........................
Bonds ............................

.. .. $<1,608,872 
. . . . 3.122.657

745.733 
. . . . 1.672,702

Cvmu nt MonTii.
Increase.

1910.1911.
Amount per

cent.$12,149,964 $$$Total
The report for Feh- 

and
Passenger earn­

ings ................
Miscellaneous 

earnings 
Total earnings
Operating ex­

penses . . . 
Net earnings . 
City percentage 

on earnings 
Total charges . 
Surplus . . . •
Expenses p. c. 

of earnings

pdRTD Rico Railways 
man- shows a gain of 42 74 l*‘r cent, gross.
34 .4 per cent net over the corresponding period 
of last ve.tr, while for the first two months of the 
present year the gross shows a gain of 38.16 per 
cent., and the net of 29.07 |*-r rent. Following are

8.8726,598.51300,029.83

3,947.43
303.977.26

326,628.34
4.10161.90

26,760.41
4,109.33

330,737.67 8.80

11.4323,348.86
3,411.55

204,255.68
99,721.68

227,604.44
103,133.23 3.42the figures: I nervine.1911.

$41,042.1*5 $68,685.80 $17.543.65
" " 22,746.06 30,534.80 7.<88.75

For two month, - „ ,2,161.09 $50,979.65

sT 1 : : : *<!»**“* ,2-892 2R
Bell Telephone CoMPANY.-The figures for the

follows : —
Itrrrlpts.

2.62636.79
2,098.68
1,312.87

20,487.50
39,875.29
59,846.39

(Irons 21,024.29
41,973.97
61,169.26

5.26Net
2.19

.6367.1968.82
year I'jio arc as

Exchange service........................
l ong .11,1 *nev service...........
l'ltun - lines 
Mise. lUneous

Octiiiiik 1st to Oati: (5 Month,).$3,817.921.71 
1.41 5.352.66 

20,097.40 
257.314.08

$5.510.685.74

lnereaee
1910.1911. Amount per 

cent.$$

173.098.39j 10.71 

1,784.43; 4.51 

174,882.82 10.56

Passenger
earnings

Miscellaneous
earning, • 

Total earn­
ings ............

Operating ex­
penses . . . 

Net earnings
City percent­

age oil earn-
- Inga............
Total

chargea . . 
Surplus . 
Expenses per 

cent, of 
earnings . .

1.789.540.13 1,616,441.74 

39,597.88 

1,656,039.62

Expenses.
$3.717,452.5S 

1 1,620.1 3 
37.676.04 

182,450.00 
14,361 14

Opérai lug 
Ical ■ ■ 
tnsi rant <’
IU,n t Interest 
Miscellaneous

41,382.31

1,830,922.44

1,136,988.4o| 996,194.29

694.934.04

$3,963,659.89 139,794.11 14.03 
35,088.7V 5.32/. $1.547,125.86

1,000,000.00
669,845.33

Less r<llx Llemli line. Jan. 14, 1911)..
$ 647,126.85 

125,177.11
3.449.7 11 4.4877,016.7880,466.49

182,782.64 
512,151.40 487.934.76 24,216.64 4.96

Balance revenue from 1909
171,910.57 10.872.07 6.32$ 672,302 96

Gr.es earning*
account 1910Valance revenue

Illinois Traction Company
February were $831.027. compared with 

,,- t ,r the same month of last year. I'-X- 
aggregated $30*775. ns against $-’52.73». 

I.. $222.437. as compared with $tSo,- 
<< 4. - Vebruarv a year ago Foul gross earning* 

... first two months of the year were $1.100.- 
aies- $q.v ,*ts for the sore p rtod of 

totalled $6ig,i)02.

1.8862.04

a-.d epf .one New Issues in UNITED Stati $. Railroad and
industrial corporations in the l mted States have 
issued new securities during the first qua- tr of 

, to a grand total of $087.544<«»5«* according to 
calculations made by the New York Journal of 
Commerce This compare* with $631,283.765 >?st 
year, the increase having been $26,361,185. 1 he
railroads floated $447.1 32,000, or $7».'.34.73' 
than a year ago. while the industrial rompantes con­
tributed $210,412.050, a decrease of $81.'' ■"<’
The following table classifies the quarter - i-mics

fe- 1
</

, (filer.iting excuses
as compared with $824,MS, and net earnings reach­
ed the total of $480.427. an increase over last years 
showing of $4')o.8io

Nova Scotia Steel & Coal Company New re­
cord outputs m nearly every department were made 
b\ the Nova Scotia Steel X Coal Company for the 

At all the plants output since

last >ear

more

first quarter ill toll

«

-

I ■-
r>

’ 3"
 - T

-.*
*-
 

X
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An Insurance Bill is cqiciivd to Ik- Brought 
down m the Saskatchewan Legislature, and an in- 

department organized for that province.suranee
Mr. William McBride, <>f Winnipeg, president 

of the Dominion l ife Underwriters’ Association, 
the guest of the Toronto branch last week, and 

gaxe an address on "Duty.”
Insurance League Bowling. I’lurnix <>f Lon­

don defeated the Guardian on the Canadian Alleys 
on Wednesday night by 13 pins This is the sec­
ond game the Guardian have lost to the Pha-nix. 
The following are the scores :

w IS

OVARIIIAX. 
. . 4 2.1 ItrouKHunu . . 

446 Owen .... 
34S Mitgill . . . . 
4 r>7 Collerette 

. . 416 ItaiiKvr .

. . 4 43 Gagnon

PllOF.XIX.

Cornell . . . 
Tremblay . . 
Had rill . . . 
It out h . . 
Tyre . . . .

. . 4.10
4.14
397

2.620
Heavy Fire Losses in the West. Fire rnsur- !

.nice losses in the West during March, say Chicago { 

advices, have In-en exceedingly heavy. A number __

a.r.n.t
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of bonds, notes and stinks and gives comparisons .of the Western departments report the record tot 
with the first three months of li>IU: the month as the worst 111 their history, a number

luuimwls. having loss ratio of over 100
liiHi. Change._ allowance for ex|K-nses, while some are nearly 1 50

Honda, $268,968,900 $257,608,505 $11.360,39.. Chicago had Ixx-ll lining well until the storage

« s»» î»
$78,1.11,7.Li nigs being very numerous. I he weather during the 

greater part of the month was mild and the com­
panies are inclined to believe that a large portion 
of the losses were due to moral hazard developed 
from the general business depression Some rum- 

la! ,878,550 panics are calling attention to the fact that there 
have been four serious losses in the West in the past 
lew weeks in automobile factories or concerns 
manufacturing automobile bodies or accessories.

Deaths Due to Violence Statistics compiled 
from newspa|ier accounts of such tragedies show 
that during the year lqoq there were 8,1)75 murders 

immitted hi the United States; 12.6118 |iersons took

p.c. without any
1 till.

Total, $147,133,100 $368,998,165
liiduxl rial < 'iirporat Ions.

Honda, $1 24,126,000 $108,119,00(1
21.776,000 
61.210,050

$16.311.0(10
5,676,000

73,863,550
16,100,000

138,073,60(1Slocks,

Total, $210,412.050 $262,285,600

'uo'uL $657,514,950 $631.283,765 $26,261,185

Fhe March figures show a notable falling oil as 
rouifiared with the previous year, owing, not to 
the smallness of this years figures, but to the

the part of largeabnormal activity last year
railroad systems; the returns lor March, lyio, broke 
all previous records and have not I wen approached their own lives, and forty-seven others were lynrli- 
m any subsequent month. The aggregate offerings ed on account of crimes they had committed 
last month reached $->1(1,416,(100, but as the figure There was ,.n increase over the previous year of 
a year ago was $478,418,765, the decrease amount- thirty-three murders, 2,378 suicides, and a decrease 
ed to $162,001,8(15. The railroads issued only of ten in the number of lym lungs. I If the mur- 
$U5,178,(400*. or $125,41)3.465 less than in lylo ders, 4,041) are attributed to quarrels ; 038 to high- 
1 lie industrial total on this ticcasion was $71.238,- wayinen, or "hold-ups;" 726 to infanticide, (112 to 

decrease of $f6,508,41x1. jealousies; 225 to insanity; 10(1 to resisting arrest;
lURROU’s STORES, of London, England, will seventy-six to self-defence and fifty-three to laljor 

erect a building at Calgary, Alta., at an expend,- troubles. I here were eighty six cases of murder 
lure of $i,5(H>,(XK. Work is to lx- started on the ami suicide; twenty-seven doub e murders; sixty 
building at once and ,t will Iw completed as s,wed- triple murders, and four quadruple murders Forty 

, " -.$ |H'r<ons wore victims <>t the hlackhanci; while
1 ’ as l>osS ' fifteen others were killed by "highbinders” These

Insurance Items.

Oil

(X.O, a

statistics are gruesome enough, but they have their 
bearing upon life insurance problems

6IVERIMEIT, MUNICIPAL AID CORPORATION RONDS
■ out 11.1 rompdae.earnfullv *l«tedoltom».oKinlrllan Mumdp.il. Oo.oiimoi, I 

an«l collie of the »*ewt class of corporation t-ond isstirs suitable for the iiitre* 
f the f mills of I tanks, trust anil insurance rum ventes, estates and 
rs. The securities we oiler combine the twi easeutu's of a satisfactory 

ment, namely, safety and good inteiest return.

WOOD. GUNDY & COM PAN Y •
■TOHONTO, C’A N.

MINIKIN, *NO.

*

CANADIAN FINANCIERS
LIMITED

Authorizad Capital 12,000,000
F XI Cl TORS. ADMINISTRATORS, TRUSTEES, RECUVERS 

MEMBERS VANCOUVER STOCK EXCHANGE.

If you cannot come to Vancouver, you can 
participate in ite prosperity by buying Shares in one 
of Vancouver's most successful Companies. We 

I AAv have paid dividends and bonue to the entent of 
1 109 in the last four years. The Directors have

$250,000 of the stock.subscribed for over
Further particulars on application.

PATRICK DONNELLY, Otatnl Manner.
Newt Offle, : 632 Gran,ill, llraal. Vancouver, I. C.

tranchai : harth Vancouver $4uth Vancouver, and 8 Prlncaa 
Square, Blaagow

13
 ^ 
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quantity of hay anil .’4 lions. Origin, simultaneous 
combust i< >n

MINDEX, OM. Ransom House stables destroy­
ed, April 1, with contents including 13 head of 
stock and two horses, l oss placed at $-',200; in­
surance, $ 1,700.

Windsor, ONT Plant of Standard Paint Sc 
Varnish Company, Crawford Avenue, burned, 
March d>. loss," $1,200 covered by insurance. 
Origin, spontaneous combustion

Regina, Sask I ire in Armstrong, Smith and 
Dow swell bliK'k, March 30, caused loss of $40,000. 
Covered by insurance, 
structed last bill .it (ost of $2f),ooo.

Truro, NS. I.C R. freight shed destroyed, 
March 23. Estimated loss on shed and contents, 
$1X1,000 Centre span of bridge crossing tracks 
and leading to Victoria Park also burned.

Pitt River, B.C. Shingle mill, saw mill and 
praeti. ally whole of lumber yard of Pitt River 
l.umlier Mills Company, destroyed, March 28. 
Loss approximately $2ixi,ikx>. Tliought to have 
originated from hot Imx in shingle mill machinery.

St Vincent he Paul, out:. Two houses owned 
by Mrs. Cyr, 4S0 Visitation Street, Montreal, and 
occupied by (»• (1 Hamel and ( Daoust, burned 
March to Originated in kitchen of Hamel's house. 
No fire appliances ill village

North Vancouver, B.C.
Fifth St West and Chesterfield Avenue, owned 
by A. Andrews and tenanted by P Adams, de­
stroyed, March 21, with contents. Furniture in­
sured. Supposed to have originated from stove.

llRiX'KVIl.l.E, ONT Steamer Cataract, owned 
by Cataract Ire Company, of Niagara Falls, dam­
aged to extent of $7,ixxi or $S,ixxi, March 26. 
After |xirtion of vessel, including hull, machinery 
and cabins destroyed.

Pointe aux Tremhi.es, Que. Sash and door 
factory of I nuis Beaudry, anil new three storey 
building adjoining destroyed, March 28. Loss 
very heavy. Originated in Ixuler room of factory. 
No fire fighting appliances in village.

SeaKorth, Ont Scott block heavily damaged, 
April 4 Heaviest losers arc F. Holmstead, lawyer, 
I)r. Fisher, dentist ; F-dge & Guttcridge, contrac­
tors; W R Smith, grocer; Alex. Wilson, druggist 
and stationer. Total insurance on building and 
stcxks, $14,1x0 Origin unknown.

Kelso, Ont. Miller House (a t storey building 
with 2(xi noms), Bank of Ottawa, Costello’s saloon. 
Prospect Hotel, Campbell & Clark’s restaurant and 
Davies X- Dunn’s store destroyed, March 31. 
Originated in Miller House through knocking over 
of .1 lamp, setting fire to lied clothes. No insurance.

Saui.t Stf. MarkI, Ont. Fire in C P R yards
destroyed company's oil house containing some 40 
barrels of oil and waste Loss heavy, caused by 

Supposed origin, spontaneous combus- 
Tailor’s shop of P. T Hancox,

The Canadian Fire Record.
(Sfntiillv tom piled by The ( hronicle.)

East Am.Vs, yVK.-L.nu tut Hotel, damaged to 
extent of $800, Mardi 22.

FRANK, Alta. House oil ranch near llillcrest 
burned, March 17 Caretaker sup|ioxvd dead.

Yarmouth, NS Steamer Hugh D, of Hugh 
Cann St Sons fleet, destroyed, April 3 No insur­
ance.

Col.HOKNK, Ont. Building lielonging to E. 
Gould burned, March I'J. l oss heavy, no insur­
ance. Building new one, con-

ItAKKIE, t )NT Dwelling of I lioinas < r.ug, at 
Craigliurst, burned, March Hi l oss covered by 
insurance.

Guelph, ont
destroyed with sonic lumlier, April 4 
at $3,ixxi.

Princeton, BC Princeton Hotel, owned by 
|. Wallace, destroyed One man burned to death. 
Loss and origin unknown.

Fredericton, NS Residence of I Milligan, 
Waterloo Row, destroyed. I 
Origin, over heated pi|ie.

STITTSVIl.l K, t IN r Several stores, a foundry 
and other buildings destroyed, April 4 
placed at about $30,1x10.

South Vancouver. Home 
Westminster Road, destroyed.
Origin, spark from cooking stove

Kingsville, < int Six horses owned by William 
Wilson, burned in stable, March 18 Loss $1,41x1; 
partly insured Origin unknown

Hamilton, ONT Building belonging to On­
tario luigraving Company burned March I<>. Loss 
placed at $5,ixx>, origin unknown.

Revei.stoke, B.C. Sash and d.xir factory of 
Sawyer Brothers, destroyed, l oss about $5,000. 
Origin, supposed defective wiring

High Blukf, Man Dwelling house <>f G W. 
Hicks, destroyed, March 20, with contents Loss, 
$2,om Building insured for $ 1,000.

London, Ont Fire m 1 Ion. Adam Beck's 
cigar factory, Allx'rt Street, March 25, caused loss 
placed at $X,<xxi Started in dry kiln

I ANGRNIlVRG, SASK Hardware More of Den­
mark ti Burton, destroyed, April 4 Bank of I or- 
<mto building and Imperial I Intel scorched

GALT, ONT. II Rowley’s house, on West River 
road, destroyed March 2tj No water Within reach 
Origin, upsetting of lamp by two year old child 

Winnipeg Fire in McRae bhxk, near corner of 
I ogan Avenue and Main Street, did small damage 
to one room and considerable damage by water to 
stixk of G Frankfurter, dry goods.
Come, Spruce ( reek, destroyed with contents, 
March 311 Insurance expired a few days previously.

Ol'EllEU Small fire in building of I aval Uni­
versity, March to. Originated in room occupied 
by workmen engaged on building, from overlieat- 
etl stove

Broadview, Sask A R. fohpihoun & Sous' 
elevator with Ti.cxx» bushels of grain destroyed, 
March 30 Partly covered by insurance. Origin 
unknown

Kingston, Ont Barn used by V. I awrenson, 
Div.ion street, destroyed with an automobile, large

Saw mill of George McAllister, 
Loss placed

alxiut $2,ixxi.

I .< ISS

House at corner off Mrs Wagner, 
Loss unknown

insurance 
tion from waste 
damaged, March 30. Origin, explosion of gasoline
stove

Montreal. W. Paquette's lunch room, 118 
William Street, destroyed March 26 Adjoining 
wooden buildings damaged. Basement and first 
(lexer of 108 St. Joseph Boulevard East, residence 
of 11. Clement, furrier, damaged to extent of 
$1,1 i;o Originated from furnace
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WANTEDII. lloulc’s two storey wooden house at Tétreau- 
ullc destroyed. Origin, dropping of coal oil lamp 
« :i kitchen floor. Dry goods store of A. Marco- 
\ itch, 7}<) St. Catherine Street East, damaged, 
April 4 Origin, gas explosion, loss $l,5°°- 1'lro
. rigniating m cellar of dry goods store of Wilfred 
\|;ilo, 1120 Wellington Street, Verdun, damaged 
three storey block, including two stores and four 
dwellings. Loss placed at $10,000. Interior of 
tl.it of Mrs. Lecavaller, 381) Gamier Street, dam­
aged, April 4. Origin, explosion of lamp. Va­
unt house in Frontenac Street, damaged, April 4.
I ire thought to have been started by boys.

Toronto.—Foundry of J. T. llepburn. Van 
Horne Street, damaged, March 22. Loss $6,000, 
covered by insurance. Started in erecting plant 
which comprises blacksmith’s and pattern shops. 
Nos. 1212, 1214, 1216 Yonge Street, damaged,
March 23 Started in F. Watts’ barber shop and 
spread to X. Carmichael's store and a Greek randy 

Loss placed at $7,000. House of J. C. 
Kelly, 43 Vermont Avenue, damaged. Origin, 
overheated furnace too close to woodwork. Dam­
age, $l,0(xi. Two stables in rear of 74 and 76 
Agnes Street, destroyed, April 2, with 7 horses. 
Hie stable and one horse owned by M. I.androwitch, 
and (1 horses by A Myers. Total loss placed at 
$2,300.

1 ire on ground floor of Marshall Sanitary Mat- 
tre.s Manufacturing Company, 21 St. Lawrence 
Street, March 31, did $2,ixx) damage. Origin, un­
known.

A leading Foreign Fire Insurance Ccmpany now 
entering Canada, invites applications for Agencies 
from responsible parties for all paits of the Dominion. 

Address 1

F.U.I. do THE CHRONICLE, 
P. O. Box 578,

MONTREAL.

Opportunity for a General Agency.
An American Fire Insurance Co. having ju.t r*c*nt" 

Alberta and Saskatchewan, is prepared to
twoly entered .---------

entertain proposal, lor a general agency lor these 
Provinces, jointly or singly.

Address—FIRE INSURANCE,
c/o THE CHRONICLE,

p. O. Box fI7H, MONTREAL

si 11 re.
WANTED

InsuranceFire Inspector, by old established Fire 
Company. Apply to

MANAGER,
Box 2, General Post Ollice,

MONTREAL.

WANTED
A young man with over ten year. Fire Insurance 

experience a. Inspector and canvasser >• <’Pen ,or

-TKÏSK525SÆSS.--
in schedule rating and controlling considerable bust- 
ness.

SUGARS
rite best are the cheapest

Ask for and see that you get

Address,—" INSPECTOR "
2H Rosehill Avenue,

TORONTO, Ont.

INSPECTOR WANTED
By a British Fire Office to inspect and supervise 

their business in the Provinces of Mnnitobn. Alberta. 
Sashatchewan and North Vest Tertitories. with head 
quarters at Winnipeg. Applications will be treated 

confidentially.
Apply. P.O. Box 2349EXTRA GRANULATED and other 

grades of refined
Supply your customers with only 

the best sugars obtainable 
IT WILL PAY

MONTREAL.

Town of Pembroke Debentures.
:

Offers will be received up to April 15th. addressed 
to W. H. Bromley. Chairman, Finance Committee, for 
$65,COO 4U Bonds, dated April 4th. 1911.
payable annually Principal due in thirty years delivery 
at Bank of Ottawa. Pembroke.

MANUFACTURED BY

The Canada Sugar Refining
Co., Limited.

MONTREAL, QUE.

Interest

i A J FORTIER. Town Or*
PKMUIIOKK,

April let, 1911.
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Stock Brokers

OSWALD BROS. BURNETT 81 CO.
STOCK BROKERS

Members Montreal Stock Eichange

12 St. Sacrament Street, Montreal

I «UblliH'd IMbf
Established 1868

STOCK BROKERS
Members Montreal Stock Exchange

113 St. Peter Street. DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 
G. H. Smilhere G. W. S. M.ad.rionJ J. M. PiainunM C. OSWALD. F. F. ARCHBALD.

MtCUAIG BROS., & CO.F. NASH 81 CO.
Members Montreal Stork I vh.uiRe

A General Stock Enchant* Business Transacted 
Investment Securities a Specialty

157 St. James St., MONTREAL
Telephone Main 923-4

Members Montreal Stock Exchange

STOCK BROKERS

25 Hospital Street
MONTREAL.T.l. M.,n 7420. 7421

RODOLPHE FORGETMACDODGALL BROTHERS
Member Montreal Stock ExchangeMembers Montreal Stock Exchange

Stocks and BondsStocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Paris Office:

tit) rue de Provence.
■ontreal Office:

A3 Notre Dame West.

GREENSHIELDS & CO.J. E. GAUDET 81 CO.
Members Montreal Slock Exchange Membeie Montreal Stock Exchange

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

16 ST. SACRAMENT STREET, MONTREAL 
39.41 NEW BROAD ST., LONDON, E C.

Analyeee ot Montreal Stocke mailed onTEL MAIN 5145 it

P O Box 1167 Bell Tel Main 2569. 6947

A. A. WILSON & CO.
Members Montreal Stock Exchange RESERVED

STOCK BROKERS 
40 Hospital Street, Montreal

London. En, New York O Bo.ton Corr.apond.nt*.

R C HOLDENJ. PITBLADOG. W. FARRELL & COMPANY J. PITBLADO & CO.Members Montreal Stock Exchange
Members Montreal Stock Exchange

Order* Executed tn all Principal Financial CentresSTOCK O BOND BROKERS
Lake of the Woods Building 

MONTREAL
45 St. Francois Xavier St.

T.l. M.m 3410 MONTREAL
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List of Leading Stocks and Bonds
THE CHiONIClB BY «. WILSON.SMITH «I CO.. 160 IT. JAMES STREET, MONTERAI

coietcrrrD to rnmsDAY, ateii <>ih. muEEPONTFI1 rut

of Hm* 

to paid up 
Capital

«I»1»» ..‘u.
vrlro or 
I.aet4ale. Ih»rr. al

Rest
Kund

When Dividend
■VieBANK STOCKS.

,J.5S:S?| ,àr As &
4.1**1,000 t.'iw.ou 6.00",ft*» 126.00 •Ian., April, .Inly, October 
S.ntw Oft> 3,uuo,'**» 8.-.VM**» 76 00 .leu, April, «luIjr, October

1,746.700 2,737,117'l 6.079,1*7
2,60U 0"" V.600,000 2..w,t*)0
1,344,01*' 1.21'.>3 **76.04*0 30.47
6.0U.Î'*' 6,723,172 6 723.47V l«M»
2,000,'**» 2.000,000 1.20W.UU0 6O00

0,000.01*1 0,000 0 ►> 4.'.H*> 000 Ol.fO
1 000.10" 1.000.1**» 1.360.'**» 126 1"»
4.1**»,'*** 4 (**),I**' 4.4l*i.OoO 110.00

14.4'»',"0" 14,4'»1 •**» l-,.**»"."0V 63..I
h 13.1'* 7'>.','**i 1.146,08.* 1*0.77

A eked Hid
IbO 11*1

.. 2201 219

Per Cent. Percent
4 Mi 
4 53

6 2"

,1British North A merle»......................x,‘
i wiisdlan Hank ol Commerce

iton . .................. ..
rn Townihlpe ...

IV u-helaga
Home Itfttik of Canada 
Imperial 
Ia Hanque 

Verrhaiit* H»l 
Wrtropolitan I
M.iltona.......................
Montreal.............................
Sew Brunswick...............

Northern Crown Hank 
Nor* Scotia........... ..

provint
Quebec...................

Royal ..................
Standard ....
Sterling.............
Toronto . ..........

12I «0111111
Kaeter
Ham

173 169
III 00 March, .lime. Sept , Her. 

March, June. Sept , l»ec. 
March. June, Sept , I tec. 
Keh., May, Aiigu-I, Nor. 
Keh., May, August. Nor

It
4 '.7176 168

6
12

Nationale.............. 7
March, June. Sept., I»ec 
Jan.. April, July, <»elohei 

K' Jan., April, July, October
13 March, June, Sept., I»ee

April, July. October

4 71. till

%■

270

nk of ('ana la .
I"tank ...
n20*|
HI

4 *1 13
3,207,8*0 1 207 141 I **.«"(» 6.79 January, Juif.

îstss KH! K&5S
l.'Sln.OOi i t O ".'**» 426,("** 4J.ft0 Jan . April, July, ('ctol
2,600,on i.soo.'Khi 1,260.000 50 00 March, June, Kept, I»ec

4 « :278 276

ml Hank of Canada i$V iii
............ ! 239 238i

6(3 

:» i-2
7

Jan . April, July, Oct«d«er 
Keli., May. Aug. November 
Keh . May, Auguat, Nor. 
March, June, Sept . Her.

«,*00.000 7.'**'.'"*' Ill 29
•2 W.OOu 2,6""*»" 126.10

914.612 281.616 29 *1
4.14*1, «8*» 4.76014»" 11*76

«.SET.»»' « VA v« EH».»» »'M
4 OHI O 4i 4,000.14*’ 2.401,600 (U.VO

(1*4 90- 682.2.U .........
*22. non i 363,100
iWV.Ot»»! 101.314» ....

6 2(*».0(* 
•2,'**» «**' 

97.1 3(*i 
4>k'.'4*i

12
12

4 76 10. 210

150 iiii
Jan , April, July, 
March, «lune. Sept

October 
. her.I'raderr ...

I'nioii Hank of Can 
V n I ted Km pi re Hank
Vancouver ................
\V. V burn Scour 

Ml*' KI.I.A 
Aeh.-stoe Coin ...

Prel ...........
Telephone
li Lake Aeb. Coin ..........

do Pref ....

6 31
5

sEove Sr«»v*e.
*,125,oof 8,126,000 ............
11*76.6** i,*r..on

12.6-<'.oat, 12,6*0.00"
*2,993.4*n 2,'WUW»
1.0(101*»,, I.Ol4».nOO ..........

12 Jan.. April, July, October 
April, July, October•h' Ian .xi» : 6 .V»Hell

15
7

March. June, Sept 
April, Metober.

•36,6°* *16 0ft» .........
7 *36.e*n iri.ono ...

1,611.40" 1.611,100 ...
7 * : IMi.6iW.0on 150,1""»,001» ...

5,6*0.00" 1,600 Oft» .........
6,(M").I4MI ft.llOO "0" -----
4.7-4» 0"0 4.JIW.00" ...........

l. 1.50(M"«' 13,560Jl'l»
m. MiO.i**' ia.50o.o-n ---------

798 .615 2.796 I "*• ........
1.959,19ft 19V49-
l.:33/*»0 1.7.13.000
1,999.967 1,90» ,9ft 7 .........

12.500.I**’ I2.IW*'0(4»
3,000,1**» 3.000.01*1 .........

6 000.00 6 000.0*1 ...
1,868.111 1.868 111
6,0"0 01*' 6.1*10.14*»

V. 0"0."00 35 000,1100

7 36b" ! I’r,f TIt C Packer 
do 1 ,l»ee.63do

41Canadian Paeifle...............

< madlan

.................. 2261

::::*'xi» 107'

...' ........... *22*1

do *l’fd.......................

dim (ft'iii’r:il Klcvtric.......
PM ...............

*Pref ... 

ranadian C nrerlera ... 
i'mwii Reserve .... 
l'étroit I'llltcd Ity .
Dominion Coel Preferred .. .

Dominion Testlle Co Com ...
do PM...............

Steel pfd.............

•Ian., April, July, Ovlolmr 
Jan , April, July, < »vt< lier

6 51 7
7

1 ini, ( Vmciit
8-n 7D".

IpSI: .i'”iV: October
October

4Ruhtwr 4
do 7V.................... 45

.........XI» 3
7 07

Kebrnery. August

April, July, October 
April .luly, October

7
Jen., 
Jen.,

Com.

: "2
6 70 
6 Mi 
6 id

•‘i 6
7XI» 1(41

I iom. I rot 
Dominion

1 A
St«*el Corpn fc<:

Jen . April, July. October 
Jen., April, July, October

............. Initial Dit,
Jen , April, July, October 

................... Ian., April, .lely, October

Keh . May, Auguel, K«»f
February. August.
Jen., April. July, October 
Apr.,(»ct.<$l" li'nueHet 'u»i 
March June, Kept.. Dee. 

... Jen , April, July, <

.1 son,one 3,500.001.....................
1 400.000 1.400.'**'
7,41:1 70.1 7 46 1 7*3 ................

£ "
Duluth So|«erlor "Traction.........
Hilda* Tramway Co ...........
Havana Klectrle Ity (Torn

4 70 
4 96

86 81 4
7

*Preferred ...<lo
Illinois Tree. Pfd.........
Kaii.lnletlqula 
law- i.tnlf l‘i

n on".'**»
4,62*2.''•**)

1.(44' 
.0 0,0ft)

■2.1*41,0ft . 
1600,0ft- 
1 Tfti.OOli
"2,1.**.

6911 W 

212 210
rtf,,, Co Coni 

do Pfd
Markay Companies Com

7 "(4) IWKi
I 80" nen

TOO.»*» ••••
'2.1 >*».'*»* 2,l"0."('0 ••••
l.500.n|*i 1.19"»

41..IV». 4ft- 41.380

3
7

do 7
Lake of the Wood C. 135 5 92

.1 «
» II

713" •ji .41*192 5
Jan . April, July, October 
Jan . April, July, October 
61 ay,
April. «
April. I 
Mereh.

do Pfd 50.1*4»,one 50.000 non 
P 5*0,00" 1.1 .'«âft.e-c
•2.40II.OPO 1.100, ft")

20.H32.ftW Ift.W.ftW
V»,41*001 8 400.000 •••
3.*"* ft»" 3,000.600

(Mes lean Light A Power Co” 
do ilo pfd.

Minn HI Paul A S S.M. Com .. XD |l*j 148 
d- Pfd . XI» i- l lie

Montreal Cotton Co................. Ibl

eel Light. III. A Pwr Co . . H-il
ilrealSteelWorki.Com................ |«;«

‘lo do Pfd............... .
nil tea. Street Railway

Montreal Telegraph ............. ..XI* ... 114

Northern Ohio Traction Co.
N Scotia Steel A Coal Co. Com . XI»

do
r Mills Co

4 .0 Novemtwr

June, Sept. I»ee

Keb , May. August, Not. 
January. .Inly.
Jan., April. .Inly, October 
Keh.. May. August. Not 
Jan , April, July, October

61 arch, Jun*.Sept , Dec.

Ian , April. July. < fttohei 
March, September 
March. June,Kept., Dee

Keh. Mey, Aoguat, Not. 
Keb May, August, Not.

VIarch, June, Sept., Dee. 

Jen.. April. July.October 

Jen , April, July, October

Jam, April, July. October 
Jen . April. July. October

■Ten.'. AprH?*July, October

5
7

4 11
4 20
5 191,1 8

IT.ftWOft', 17.01*1
TOn.aO" 70U.060 ............
aiwi.non *00.(0 ..............

m.noo.oft iit.«*t.<**i .
2.(01,01* V.'O'jro

7 mn.onn 7,9 o.«ot
«.nuoono * 1*4» one
I n io/4*»
2.V»0.M*i
22**» 00" I.'*»

II -ntr 
6101

1191 5 33
6 "9

227 ' 4 64
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4 66 743 42
V-» 97 J

124] W1

I 18 4
,."*•» "OO 
•:/0»%ftw

Pfd .. XD
"I Ivle Flou 6 37 8pm" '
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Bank Statements.Stock Exchantfe Notes
HANK OF ENGLAND.

March y>, lKIl

Montreal. April 6, 1911.
Richelieu wiiH agiitn 1 he mo*l Inlvreeting factttr In 

the market ami on shI.m of over IT».000 aharea it Hold 
.... #0 i -j3 U . reactinK again to 117% and cloning 11* 

Till» Htiwk Ih looked on an likely to be a trading 
factor iu the market for aotne time to come, with the 
outlook for a poxHihb higher level before the read- 
tUHtment of IntereM# lit inland navigation la completed 
Dominion Steel Corporation wan the moat active Ht<>< k 
and hiol a good rise last Saturday and Monday, advanc­
ing to 63 on seemingly Inspired rumour» of the contin­
uance of the bountlcH. Tl.e budget speech utwet these 
calculations and the stock broke hack badly, hut was 

supported around f»7 and dosed é* bid within a 
fraction of last week's dose. Hhawlnlgan came Into 
prominence to-day and sold up to 11 f» V*. closing 114% 

Toronto Hallway was In demand at a higher 
level, selling over 131. 
ernl that the dividend will shortly lie Increased to S 

The earnings warrant this Crown Reserve 
The Hank of England

A|>iil 7, 1910Yesterday

£37.9 '7.4f»7 
37,Ml

«S.37V 
|9,7Nfl 0«0 
111*0.000 
IS 138,O' 0 
37.WO.OOU

W.W YORK AHSOCIAfED HANKY.

April 1,1911

22.704.6. r.«'oln A Bullion 

Itw. to I lab ... ' 
« irrulallon 

I Public lN*p. . .
HtUrr Hep.

I secure
vtb »r secure

VH.l.ljlM)

lu «7?.WI
46 NU.TMt 
18,474A-H 
88,983,-60

4«hid V> p.c 
•.«si

37,767

March 23, 1911 April 2, 1910

well
|l.:i64.‘96,H*» SI ^37 >‘0.700 $1.263,7* 0,*00

1 391,662,400 1.397.6SSÆOO Mll.699^»
46,496.100 46.SI4..VO 4S.0WI.mni

y.e.Ttl 4"*i 804,626.100 24R,7lS.440
75,398,800 76,7 P;,.M 0 4M».

83*0,241,400 8316.8*2.900
340,421,376 310,424.626

$30,k2 ',025 | 4,96S,075
27.2 26.4

Mora —Actual amount of government il»|"*IU reported was 
$1,422,3 o. egetnst $1,688,-. 00 last week.

CANALiN HANK CLEARINGS.

I io|Mielts ...........
circulation ...
Specie ... __
I «égal Tenders .

Total Ueserves $374.310.700
Koscrvee Heq'd 347,913,PJ8

hid
The Impression seems gen- .674.600

per rent 
vldHiul 3.05 ex dlvhhnd hid 
rate remains at three per cent |26.:w;.84«Hnrplue ........

Ratio of Ifeerv i
MonXV awn Kxnuxox Hates.

Today Last week. A Year Ago
5 6* % * “
*-* » r. » x* xij x4 X 

4 X

Call money in Montreal,.•• 6
•* 14 in Toronto........ 6-5|%

in New York, 
in 1 on-ion. ••

Bank of Knglaml rate...... •}_ \
ConSol .....................
Item and Sterling 
•Aist? date' eight Sterling..

Week endl
March :i6,|

$4«.'.N.l | $11 
31,144.703

ri g Week ending Week endtne 
911 April 7. 1910 April S. 1909

Week; ending 
1 6. 1911

860,011.900 
4I.49S.7M 

4.Ml.566

Aprlvi Xvi X
VI- VIX
:i X

lii.w.ni: ,:u.lav.7.w
r.,i'3ji;j «.«in.CTi
4.ÏH.AU »,!W 1,143

V| IX Montreal. ... 
Toronto.........
< »Uawa

1iHI811
Traffic Returns.V.91

8|l
Ci**nu» Pacino Riilwat.

1909.
Keh. 28.............. |9,:>3U,000 111,890,000 |ll,83 ',Onu

1909.

See,., or We»»'* Salai aan (Jcotitiobb.
Closing 

bid
Nslee Mar :*» III!

. 5,915 m 
. 1,267 161
. 1,578 691

19111910. Increases 
$10,too 

I acres e
129, $00 
284,000 
249,000 
319 000

Year to date.
Clostag bN#l

1911.
.. 1,380,i>00 1,5*7,0(0 1,726 000
.. 1,461,000 1,615,000 1,899,000
.. 1.436 000 1,72 U'O » 1,972.000
. 2,164,010 2,732,000 3,051,000

uaaxu Tar»t Railway.
1909.

Feb. 28.................. $5,169,887 $6,118,721 $6,484 405
Week ending.

Mvh. 7................

1910.bid Week ending. 
Mcli. 7..............

Security. trt-dsy.
224 f 
Ï48 X D.

i+('ana<lian Pacific.............
*'HuoM (Summon...............
Detroit UrM....................
Halifax Tram...............
Hlinoie Preferred.............
Montreal Street...............
Quebec Kt. ........................
I uronto Railway.............
Twin City............
ttichelien A Ontario ..
Can. Car Com.....................
('an. Cement Com... .
('an Cement Pfd..............
horn. Iron Preferred. .
I) -m. Iron Bond*............
Horn Steel Corpn. ..
Fast Can. P. A P............
i.nke ol the Woo la ('on 
Laurentide Common ..
Mac Ear Com non . ...
Mackey Preferred..........
Mexican Power............
Montreal Power .........
Nota Scotia Steal Com 
Ogilvie Com.* •
Ottawa Power.
Rio Light and Power. ... 2.083
Shawmigao ............................. 1,903
Can. '"'ontertore...............
Horn, Textile Com ...
Hon». Teslile Preferred . 
Montreal Cotton......
Penmans Common..........
Penmans Preferred 
Crown Reserve...........

14
1
-h u

Uu:c>

92101 1911.1910. Increase
$.166,684
Incren-r

37 628 
32.660 
33,590 
12,639

Tnr lo <1.1,.
2311 127

63! vu.
31-1

i
+ -It
+ 3

61____3.H.7
... 4,663

191.9. 1910. 191 l
624,373 769,177 806,80.,
709,819 832,620 866,2*0
710,526 941,719 976,309

.......... 1,122,733 1.349,741 1 ,.762,379
Ci.ADl.B NoBT.l.i KllLW.T 

1909.

127) 130
1092r5 1411911915,154 21

69) 31...22 22295 = 166)... 653 
. . 458 
. #6,000 
. 22 241

86 1910.
Feb. 28................. 1102,9JO $1,491,100 $1,625,700

1910.
195,100 
190,600 
221,500 
326,900

1911.Tear lo date. I n ere».* 
$134,610 
Increaaa

39.300
63.300 
76,400

169,500

loi)101 E I
— 5

93)94 1911.
233.400
253.900
297.900
495.400

1909.
140.200 
148,900 
169,400
290.200

Twin City Kan. Ta.hit Coupawt.
1901.

Week ending.
Mch. 7................58

35113 4H 14
.. 136)

210 a.n. 210 x.i)
III ,l 76)

85 
1501 
97)1 v.

145 21
31

91 t40
30 1910. 1911.

$999,340 $1,108,769 $1,178,010 
1909.

122,191 
119,900 
124,392

lnere.ee
$69,241

Increase
6.919
6,064
6.569

Tear to dale.
Feb. 28 ................

Week ending.
Melt. 7.................

Î151 98
U149892 

. 735 
......... 260

1911.
1331159 140,879
131 994 138,059
135,039 141,608

1910
Uion;

123) + I122 14
130 i13151 21

4 H 
4 l|

107IC6I i 31
114113; DrraoiT Ubitbd Kiilwit. 

1910
128,162 149,573
113.541 146,791
124,108 152,554

4343U Week euding. 
Mar. 7..................

1911 
161,957 
162,586 
164,092

llaiirax Klbotwo la.aw.r Conraai. 
Kadwaj RecewU.
1909.
3,069 
2,997 
3,072 
4,431

1909. Inrreere
12,284
15,795
11,538

71624

'i102 l.i>105 14
25 151)151 21

60$20 00
96)20

.........  7,391 1.99 3 05x.n. + 11
Montrkm Hank (i tarings went up t<> $50,011,- 

<j.« tins wivk tin- first tunc .01 rcvortl they have 
Ijeen oxer $SO,ie*),ixai

Prime Edward. I»lani>‘s Budget. Premier 
ll.is/ard introduced the Prince Edward Island Bud­
get 1.1st week It wj» reported that revenue 
li.ul eveeded estimates In $6,000, rarhmy $375.* 
i*«i 1 \|x'iises were $4.mm less than m the previous 
ye.ir I.simules lor the nulling year show .1 total 
c\)<enditure ol $424,401

1910. 1911.
3,610 
3,435 
3,693 
6,230

llirm HLeorair Kailwat Co, 
1911

................ 41,180 42,561
Dolith Suraaina Taacrioa. 

1910.
........................ 18,361
......................... 18,415
........................ 19,495
......................... 28,859

lVcreaeeWeek ending. 
Mcli. 7................. 3,533

3,393
3,906
5,308

77
5214

Inc. 21321
7s31

Increaee
1.281 .

Increaee \
1.156 ■
1,284

1910.Week ending
Apr. 2..........

1911.
19,517
19,699
20,241

Mar. 7

-_

m
il;
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STOCK AMD BOND U»T, Continued
April 7, 1911

Uu
doting

quoim-om

I--------------"
A*fc«M Bill, eue

I Dsts of 
Maturity.

Where Interest 
payabls.

When Interest REMARKSAmount
outstanding Idee.BONDS.

Hk.of Montreal, Mil.. April let, 1925
.... ................ Dec. lei, 1139 IM.atllOVt.Nov.M9

or in pt. alt. Nov .Ml

5 $3,363,00(1 let Oct. let A pi
6 3,500,000 let Juns lei Dec*

6 490,000 let June let Dec
3,511,300 let Apl. let Oct

102$ .. 

. 105 101
K. II Telephone Co.
C an Car A Fdy. .

Can. Convener*.................... ,Can. Con. Rubber Co . ' y9 9"‘l *.

,... Itec. let, 1926
<• Oct. 1st, 1916 Redeemable at 1fO 

after Oct. 1st, 1911.
90 ..

•» April 2nd, 1912
« Oct. 21 et, 1929 Redeemable at 110.
«4 Ann I lM, 1940 Redeemalfle at 106 and

lot after May lot, 1910

m iKodî-tA^’toc.
l::,;,n‘n cl(, Co! “ » t-wl.no,.

Iloyaf Tr°u*ttrCa,MMii. lUrch *'t, 1925 Redeemable at 110 and

1 merest»
Redeemable at par 

after 6 Tears. 
Redeemable at 106 and 

Interest.

5 7,414,000 l.t Jaa. let July.
750,500 1 March 1 Sept.

6 1,000,000

6 1,000,000

94liom. Iron A Steel Co...
Horn. TV a Sere. “A".... I« 6 i

“ “C”.... 98

■I ••D*'.... 100 ,.
Khctric Rndwai

.. 100

450,001 “ . . “
6 7,824,731 let Feb. 1st Aiir. 52 Broadway, N.Y..

600,000 let Jan. l«l July Bit. of Montreal, MU. J»"- 9*
750,000 1-tMarch 1 Sept. Royal Tru.t, Mil.... Sept. I at, 1916

Feb. let, 1952 Redeemable at Iu6 

Redeemable at 110
Havana
lUhtax Tmm.... 
Ke^wann Mill Co

6
.. 1 6

6 1,000,000 let J»». M Dec. M.jcbant. ^ ^

978,96.rf i Jan. 2 July. Bk. of Montreal, Mil . Jan. 2nd, 1920
Luke of the Woods MillCu 109

I10i HO 6Laurentide Paper Co.

•• Jul? 1st, 1935 
Feb. let, 1933 1

w Jsn. 1st, 1932 Redeemable at 106 a d 
hit. after 1V12.

~ a, : 'BEiiiEH
Montreal L. A How. Co.. 1001 .. 4j 5,476,000 lit J»n. l«JU,r

May lit, 1922
Kk. of Montreal, Mil. July lit, 1932 Redeemable al tOiand

Interest.
Bk.olM., Mtl.ALn. 'ov.lit, 1926 He tee tumble at 110

after Nov. 1, 1911

1st Now... 41 1,500,000 let May
1,000,000 let June 1st Dec.

2,000,000 let May 1st Nov

Montreal Street Rv. Co... 100 
URlvit Flour M.llsCi. 1131 112 6

Pen mane..............
.... June l«t, 1 '*2ft 
.... June let, 1929 
.... Jan. lei, 1936

6 833,000 let June let Dec.
5 4,945,00' I t Julie latlleo.
6 23,284,000 l J»n. I July.

Prne B-oa.............................-
Quebec By. L. A P. Co. 
nio Janeiro............................

San Paolo...............................
Tnrnnto A York Radial..

hi ;
98» 6 0. B. of C. London

Nat. TrnelCo.. Tor. June let, 19*29 
B. ol M., Tor. A N.Y. Feb. let, 1919 
Bk. of Montreal, Mil. Jen. let, 1927 

Jan. lei, 1936

6 6,0"0,l>00 I June 1 Dec.
" 6 1,620,000 I July 1 Jim

I 1,18)0,000 lit Apl. let Oct. 
5 I 4.000,000 2 Jan. 7 'uly 

600.non lei .1*11. let JllU
do.

101 103Win 11pee Fleet'm...
W.et livl'a K' ctric..

1928
90 5

flümmuiAmmran

3ht6itroitrt£timp«ii|i

KrmÇdrb

MONTREAL PARK & ISLAND 
RAILWAY COMPANY^ STATEMENT JANUARY I I » I I

CAPITAL

* 1,500.000
RESERVE SON ALL OTMEW LIABILITIES

I.ACHINK—From Po.1 Office, 20 min. icnrice; 5.40 e.m. to 
midnight. From Lachint.-20 min. rervicc; 5.10 a m. lo 1245 

midnight. 8. I 2 7.7 I 2
NET SURPLUS

7.842.400
ASSETS

SAUI.T-AU-RECOI.LF.T A ST. VINCENT DF. PAUL. - 20 
icr,ice; Si Deni. Surei, bom 500 e.m., end from St \ in- 
Irom 5 30 e m ; 30 min eervice from 9 30 e.m to 4 00 pm.; 

20 min eervice, 4 00 p m to 8 30 p m ; 30 min. eervice, 8 30 p m.
|.»et car from St. Vincent de Peul el 12 00 pm.;

17. I 70.1 12
agents wanted 

Apply lo THUS. C- MOORK. Supi. ol Ageaeiee 

It Wellington Street, Kaet. Toroalo. Ualaria

lo II 30 p m
from Seuil eu-Recolle! et 1 00 e m , Irom St. Dénié Street et 1. 40

midnight.

MOUNTAIN.-From Mount Ko,il Avenue. ?U min eervice;

From Victorie Avenue, Weelmouni, 20 AGENTS WANTED
5 40 e m. lo 11 40 p m. 
min eervice; 5 00 e m. to 11 50 p m. Protector underwriters

Of HARTFORD
Aeeere. J>». 1-r 1910, »u,9*i,4a4.aa

CART1ERVILI.E.-40 min. direct service Irom Mount Royel
end P.rk Avenue Station. 540 em lo 11 40p n From Cartier- 

ville, 5.40 e.m lo 11 40 pm ; 40 min. from Victoria Avenue, 

with change al Snowdon Irom 5.50 a m to 11 50 p. m.

FIRE INSURANCE ONLY
Canadian Department. Montreal

t. W. TATLEY, Meaeeee
liitfKt to C*M<« without notice.
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Reference Directoryf

Legal Firms, Brokers, Agents, Etc.
VitTf'N V Mitcii111. K i .

A. ( II 4 S| < AS-.RAIN.
T. t HAS» 1 ASI.RAIN K V Bell Telephone Main 771

) J. verm man.

McCIBBON. CASCRAIN & MITCHELL
f ASGRAIN. MITCHELL, McDOUGALL & CREELMAN

S-ilivitoks a B.xrristhks-at-I.aw

CANADIAN MU 1UI10IRC 
MONTRf Al. CANADA

I' M MxT'i.n. ai i

<:. e. u. jhhnsoisr. W. EVANS

Evans & Johnson
FIRE INSURANCE("utile Ariettr »

' M-in 11.1 l*M, MuN 1*1 Al

BrokersAgents
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

MONTREALAdvocate, barrister * Solicitor 
New York Lite Building ■ MONTREAL

A.Il.C. Con* GENERAL AGENTS
«■'TNA INSIIK 4NCE Co,, of Hert-o-J 
BRITISH AMERICA ASSURANCE 10. ol Toronto 
SI N INSURANCE OFFICE, ol London, En,!«rd 
HOME INSURANCE C0„ ol New York

. * HI I Cl'll»*.., " IAI.UAV Mi*A TO * Al

FI EEI. FALCONER, OUGHTRED, 
1*1111 AN, WILLIAMS A ROVEV

SUndartl Riillillntl. IT7 8t, Jumps SI., Montreal

c. J. FLEET, k C.
< FALCONER. k.C

GEORGE DUMNfORD, Ltd.,
Auditors and Atrountants

•now SI. t «nails Life Peildin#. 169 St. James Mreef. MONTREAL. 
<t. DURNPORD.C A . F (* A..C«n ARTHUR J KNCil AND. Accl

A. W. OUOMTRED. k C H. S. WILLIAMS 
AL A PHELAN. WILFRID HOVEY

McLennan, Howard & Aylmer
Hon. 9ir Alexandra Lacoste K C

AtlvovAt*1», Barrister» and Solicitor» 
BRITISH EMPIRE BUILDING

86 Notre Dame St. West, Montreal
l »AM I» Met.»

Il l

Kavanagh, Lajoie & Lacoste
Trl. Mam SO

ADVOCATE*. SOLICITOUS. Etc.*»>AN. K V 
I" AVIMKM

Cimii |l 41 fox K l' !Cv»ill*I 
. hi win Huaa ari>

t i 1 ■ 1 r • 4.1 •11 r « * ProvintIts I Hunk Building # 7 Pince d’Armes.
H. J I 
H. Or

• N -1 « Al' M«H* I H I- 4 I "
ml l.aroKavanagh. K.C 

tin Laj'-u K.C
■le 1.1. i:

ATWATER, DUCLOS & BOND
ADVOC AT ES

Ouartlan Building, 166 $1. James Street. Minlrtal.
WI1.1.IAM HANSONKDW1N II AN AON

Hanson BrothersV. A DVCIoOS. K.C 
J H COI I.IN

t W ATWATFK. K C.
London A Lancashire Life Old 

MONTREAL
Investment Brokers

Government. Mun coal. Ra-'wey end Industrial Bonde 
end Securities BOUGHT end SOLD.

Inveetmente suitable for Insurance Companies end 
Trust Estates always on hand

MrralKii Montreal Stock Kxchange 
CAB1.K AUDRHSS IIVN-ON. MONTH HA I.___________

McCarthy, Osier, Hoskln & Hnrcourf
ItAPPIMres, MILK IT «1RS, Etc.

1 (IRONT 0

1
HONT irr M'MDINU
vn i opt a Mtrn

II. h. Oat rw, K.C 
1) 1. MvVâSIHY. K C.

J F. II MciAMHf.
\X All A4 K N SI-WIT . K C

H W Mawl.ivkt.K CIiiiin H'-wei*. K V
LeiitHTOV Ma A AW1MY, K C

HaiMiio iiai sw

EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.Adelaide Si. East. Toronto

R. Wilson-Smith & Co.
PUBLICATIONS OF THE CHRONICLE,

MONTREAL.
STOCK BROKERS 

Guurdlon Bulldlmi 

l(i() St. James Street, - Montreal

LIFE AGENT»' TEXT BOOK Gri.wold »*.00 
FIRE INSURANCE EXPIRATION BOOK» M.eurn 

SOc. end St.OO
LIFE AGENT»' MANUAL i ISIh Edition **.00

-zxMBwmamum màÆ—
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TheThe Sterling Bank Royal Trust Co.
107 ST. JAMFS ST.. MONTREAL 

CAPITAL FILLY PAID • H.WW.IM 
PESERA E Ft AD

OF CANADA.
AGENCIES THROUGHOUT CANADA.

SI.OUO.IIO
HOARD or IMRniOt.V

Rig III Hoe. LORD SlkAlnUiNA * Mill M ROYAI .O.l.M l 
PRESIDENT.

Sir LDMARD CLUlSrON, Bill . 
VICE-PRESIDENT.157 St. James St.Montreal Office, II V. Mkhkmi m 

DaVII* Mi nw 11 ► 
Hum K Maibav Jam** K«»*
A. Ma 
Sir T

C H Hiiaukr 
mm \S . V. Mal ininai »

su II Montauv Asian 
k j»

h" n
C. M.

CNIDI't 

HuThe Standard Loan Co. , iHAt’IIKN |fM*Y K V V II 
• INK. K L M.ti

Mays
sim W11 1 1 AM « Van

We offer for ssle debenture» hearing Interest el P1VH percent 
per anmitn. payable half-yearly. The»e debentures offer an ab­
solutely sate au«l piofitabfe invêetf eut. a* the purchaaera have for 

ity the entire aseets of the company.

H. ROBERTSON, Manager
SArr.it hr.rusiT vaut*.

K* 11k of Mouueal 
Hut Ming. Montreal109 St. James St.,. . $1.350,000.00

. - $2,700,000.00
c.pltil ted Surplus Assets 
Total Assets

President I. A. Kammiiir 
Vier Présidente : W. S. Iuhhicm. Toionto.

London, Hng.
Heed Oltlcei Car. Adelaide mad Victoria Streets. TOIONTO

National Trust Co., Limited.R. II. MacLaarr.

S1.000.0U0
710.0UU

CAPITAL PAID UP 
RESERVE - -

OFFICE* Montreal, Toronto. Winnipeg. Edmonton. Saskatoon 
AuthorisedBritish American Bank 

Note Co., Limited.
ear cute Trusts of every deacrip* 
of the following cape.Hire 

TVuaie# Em tout or A dminiurgtor. Astignot Liçuidstor. Can A ger.t

, to accept 
d to act i<

Montreal Board of Directors ;
H. Marri tin Moi son K*v • Director The Mol «nés Rant.
W11.11 a ai McMaitim. Fag. Vice Pie». 1. in Mi el «
H B. WaloSO, Knq , IHtrc or Umada Life As utnu

Montreal oidom end Safely Oepo.it Vault.
National Treat Belldlag.

A. O. BOSS •

HEAD OFFICE t
Wellington Street, OTTA WA, Canada.

lost modern md complet, ippll.nces tor lie production cad 
protection Iplnst counterfeiting ef BANKNOTES. BONDS, CHECK 
CERTIFICATES, POSTAGE and REVENUE STAHPS cad (II Doca- 
aents of I Monetary uilao.

Ï!101 at ion.
\i.

I A3 St. James Street

The Trust and Loan Co.
The Work oiooidod by this Company Is MMpMd by Ike

LONDON, NEW TONE, NOSTON
Md biker deck Inchangés

or VAR All A
INCORPORATED BT ROYAL CHARIER, A.D. IHI

ST2,T6fl,666 
Id, 600,000 
2,311,666 
1,280,236 

267,666

Capital Subscribed.
Wltb p
Paid-up Capital.
Baaurva Peed,
Special Became Fuad

MONIIY TO LO 
SVaaHltDKK V

26 St. James Street, Montreal

I
Branch Offices*

9 Bleury Street,
Traders* Bank Bldtf, • Toronto

Montreal
UKAL K*T AT If AND 
>F LI FK PDLKlhA.

AN ON 
ALVK# O

FIRE
AGENTS’ TEXT BOOK Srugt (Eompant$

<8 Incorporated 1889
$500.000.00CAPITAL 

UNDIVIDED PROFITS 158,40345Ae Aaootatod Dlctlonirj of the teres eed teehtlcel phrases 

le eeeeea use aeeeg Fire Underwriters. ml represent-This Company with its larde tesources a 
alive directorate offer# efficient service for the trasisacth-n 
of all Trust Company business.By J. GRISWOLD.

DIRECTORS
Te which Is appended a Pollcj Fere Beak. The whole tipple- 

■sated h| short rite aid pre-rate Cancellation and Time Tables 

Published at the efftce ef

E. L. Pt'avr 
James Redmond
F. W. Rots
W. B. Ross. K.C.

H. S. Holt. President N. Curry 
Robt. Archer. Vice-Pres. Hon. R. Dandurand 
W. M. Aitken 
J. E. Aldred 
A. J. Brown. K.C.
Fiyette Brown 
Geo. Caverhill

Geo. F. Drummond 
T. J. Drummond 
Wm. Melton Macphvrsvn A. Haig Sims 
C. E. Brill 
Hugh Paton

C. F. Smith 
F. W. Thompson

MtNAUEB

THE CHRONICLE. Montreal.
v. J. m um v

$2.00Price 142 Hotrc E>ame Street, Ul.

i

.
irv

w
frT

W
n

sw
er

^g
fd

tf1



April y, 1911Cbc Chronicle5*-’

THE MERCHANTS’ BANKThe Canadian Bank 
of Commerce

$10,000,000

7,000,000

OF CANADA
MONTREAL

SSSÜtttf $4,999,297
HEAD OFFICE,

asa $6,000,000
/Vm. : 8m H. Montaov Allah; Wirt-Prêt.: Johathah Honoeow, Rag. 

Dit fit or j .*

Thor. Long C. M. Hays C. F. smith 
Hugh A. Allah F. or* Lewis K

E. F. Heni>*H, (ienrral Manager 
T. K. Mkkkbtt, .Suffnntendfil of Btanckes ttnd Chief Inspector

W. A. Mki.urvm

Paid-up Capital 
Rest

Ai.kx. Barnet 
W. Blackwell

TORONTOHKAD OFF IOC:
BOARD of DIRECTORS :

•" R*8!.K.S!!K.K 1A u"^'w
HnN oro'^COI HON W. C. RDWAawf I 4<non
iolr "nS'ovfî&i * C" hon JitoiSSw «.c. Lvn. I

\ e,1:hî,7MULHV*q ' LLn' "o»K«T"n'*ft.SS. Issss**
IION 1 VM AN M JONK6 <1. F HAUT, F.sq. I Bothwell

* ter
I Chats worth

Branches in every Province of Canada ^*»,, 
and In the United States and England|j^“llu,

Bm
PI nob
Port William 
Halt
Gaoanoqne 
Georgetown

(tore Bay 
UrutM 
Hamilton 
Hanovar

I Kincardine
_______________ I Kingston

This Bank transacts every description of Banking I 
Business, including the issue of Utters of Crcd 
Trsve'leis’ Cheques and Drafts on Foreign Countries, I ue,>«on Ld w.U negotiate or receive for collection Bill. onl«— 
any place where there is a Bank or Banker._______

fnsftitorj
W. J. FINVCAN W.J.C

BRANCHES AND AGENCIESQuabao
Montreal (Head u«eei Ht. James 8tree 

•• I»» st UatberlaeStreet P.t
•I Jlu St Catherine Street Weal
•• 13*0 st. Lawrence Boelerard
•• IBM 8t Lawrence Boulevard

Beaaharaota 
Bury

gaebee 
" St. Saarear 

Klgaad

ALLOW A YM. J. Manning

Ontario reel
aetLyadhuret 

Markdale 
Meaford 
Mlldroay 
Mltebel,
Mutrklrk

Oakville 
orlllia
Ottawa 
Owen Sound 
Perth 
Preaeott
Prestos 
Renfrew 
Stratford 
St. Eugene 
St Ueorge 
St. Thomas
Tara Alberta
ThameerlUe Acme Lethbridge
Tilbury Hotha Mannwilfe
Toronto Brooke Medlelne Hat

“ Dundee St ( fti|ary New Norway
" Pari. *1. Oemroee Oko
•• Park dale r*retalrs Olds

Walkerton castor Red Deer
Watford Dawelaad Sedgewlek
West Lores Kdgerlon Stettler
Westport Kd men ton Stroms
Wheatley .. Namayo At. Tofleld
Wllhametown p,]*,!, Troche
Windsor poi coulee Vegretl'le
Tarker uiay Viking (Malghen)

KlUam Wain aright
•aekatehewan Laeemi-e Wetaektwle

ïff' ........... .O.bow ckimnek N.« ww
Hbak.toon Klbo Vlrtbfl»
Unit, Nullm, v. ewiu.fr
WbIMwood Skin,,

rtdawrllle 
Sherbrooke 
Mie. Agathe 
8t. Jerome 
Mt. Johns 
St. Jorlte 

Manitoba
( i*kP Law
Portage
Kaeseli
Souris
8 -tney
Wlanlpeg

Carberry 
Gladstone 

Id
ib Prblrl,

Montreal Office, H. B. Walker. Manager
2 Lombard Htreet, b.C. 
Manager

Uriewo 
Maegregor 
Morris 
Naplnka

(F.ailaad; Olllce l
H. V. F. Jonee,

Naw York Agency i 15 Kiebenge Place
| Agente

Mexico City Broach ■ Avenida San Francinco, No SO 
J. P. Bell, Manager

Laadoa

Win Dray 
C. II. Maekinnah toki N

Antler 
AreeWt ^

Oalneborengk
Klebey

tola
tm I inter

The Molsons Bank Halifax, *
I In United States-New York Ageivy, «3 Well Street

04,000,0001 unnkere In Greet Britain—The ixmdon joint stock Hank,Limited
4,400,000

•t. John, H B.
leeereerelei b, Ac, .1 r.rlUoeel. I»»».

Capital raid lip 
■eeerve Feed Leeel Manaatr, Montrealo. c. macaaow

BOA*11 OF DIKKCTOBB.
H. Rwihs, f «ce President 

J p. CLBOnOBN,
Gao. K Didnhord.

wm Mjlson MacraeaeoN Ptemdeni.
W M KSMSAY.
H Maaei AND Moi.ao 

Ceai
jauia Mil jot . General Manager 

Chief Inapeeaer and Superintendent of Branches.
J. H. CemraiLL,

Aset, le
at Inspector.

:v IMPERIAL BANK OF CANADAGob don

A I». DvnNFouu
W. II 1‘warBR.

Iwepecior.
H W Warn / 

A«»t Inspector. DIVIDEND NO. D3
H. A. Ham»». A

BRANCHES
Ontario •Coni. On tarie-Loaf. Oesfcs#-—Oaf.

l.rurabo 5™ fhl ir.ii, l-arhlne Lock.
Montreal—

t1'1!. Thornbb- SI '.me. 81.
Frankford ">.l Knd tlr.

-HsaSS** W 
52- #?"- &
SET.» SSjBfS

London Woodstock rn\
l.UrV,0iW Zur,rh Ste FIbyIs SUtn
Î5,*fl"rd Quebec st. Oure
Morrlaburg Arihabaaka ««£ T
K,WÆÎi-t
Owen Sound- Drummondvllle Waterloo.
Port Arthur Knowlton

Al L TltK PRINCIPAL CITIES OF TIIH WORLD 
. purr's Bank. Limite! New York Agente.

J^OTICE In hereby given that a <llvl-
Alberta

Diamond 
Edmonton lbSthbrtdre

brittaH
Columbia

ItMretatoke 
Vanromer — 
Weetmnetr At 
]|Mllng« St.
ISamitebe

Winn 
Per I Ma n St.

Ontario

cli-nd at the rate of ELEVEN PER 
the pahl-upCENT, per annum upon 

vr.pliai slock of this Institution has been 
declared for the three monlha ending 3nth 
April, Hill, and that the sgme will be pay­
able at the head office and branched on and 
after Monday, the 1st day of May next.

nir

The transfer hooks will be closed from 
the 16th to 30th of April. 1911. both days
Inclusive.

By order of the Hoard.
harrae da
nvtlle
larlllo

Air hïretburg
Aflmrr 
ProrknVe 
Vheeterrllle D. R. WILKIE, 

tiendrai Manager.Clinton
agents in
I^mdon England. Agents

K-ssss ««m

Toronto, 29th March, 1911.

Sdreet, Qudlu BilUkd. MeelreeLPwkUbkbd ky R. Wtla«»-S«itk. .1 HO Sa. Ji
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