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A Blow
at Bribers.

Recent investigations disclosed there
having existed a widespread conspiracy
amongst the members of the House of
Delegates, St. Louis, the object of which was the en-
richment of the gang by blackmailing companies
who sought incorporation, or the legislation required
for conducting their business, Two classes of crim-
inals were thus created, those who gave and those

who accepted bribes, Eighteen members of the legis- |

lature are now under indictment for this offence, two
have been convicted of perjury, several have fled to
escape justice, and five are in jail being unable to
find bail. On the sth inst. R, M. Snyder, a millionaire
financier, was found guilty at St. Louis, of baving
placed $150,000 in the hands of members of
the Assembly to secure the passage of a bill
he was promoting in connection with a trac-
tion company, He was sentenced to five years in
the penitentiary, where he will find some of the con-
spirators and others of their associates. There is no new
feature in this scandal except the thoroughness of its
exposure. Washington is quite familiar with bribery
rings, the members of which work into each others
hands and divide the spoil on an established system.
The administrators of justice at St. Louis, Missouri,
have done the State distinguished service by discover-
ing this revolting conspiracy and bringing the crini-
nals to justice,
—a>—
Unclaimed The Government return of unclaimed
Balances halances in Chartered Banks for five
in Baaks. years and upwards to Dec. 31, 1901,
gives the total as $438,002 as against
$404,336 at same date in 1900, The City and District
has the largest amount, $94,803; the Bank of Mont-
real, $80,244; Fastern Township, $36,602; Mer-
chants of Canada, $29,433; Canadian Bank of
Commerce, $28,608; British North America, 28,360;
Hamilton, $19,716; Royal, $14,570; Nova Scotia,
$11,004; Molsons, $10,393. All the others are under
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$10,000. Many of these deposits have been left un-
disturbed for many years, Amongst the City and
District deposits are a number which have remained
without any transaction for fifty years. A large num-
ber in the Bank of Montreal have had an equally long
rest. We do not see that practical service is rendered
by publishing these details in a Blue book, as these
official documents are seen by few persons, and by
none who are likely to have an unclaimed balance re-
maining in a chartered bank. The deposits which
have remained without any transaction for § years
and over number about 28,000, the bulk of them being
small sums. The average is under $500. On the
15t page of the report we note a balance of R cents, on
the next page one of § cents and another of 7 cents,
Retaining such trifling balances is a nuisance,
@ —
A Dr. Neymarch, a French socio-
logist of repute, has published his
views on the decreasing birth-rate
problem. He considers this phen-
omenon to be a natural result of the conditions now
prevalent in countries where the sphere for female
labour has been so extended as to have brought hosts
of women into the field as competitors with men,
Owing to this the average child-bearing age has
been materially shortened and the proportion of
married persons has been reduced, These two causes

The Birth-Rate
Problem.

.are regarded as amply sufficient to account for the

reduced birth-rate in Germany, France, and England,
and, doubtless, they go far to explain the same
decline in Ontario which has been attributed to less
rational and innocent forms of life, The population
features in modern times are correlated, there is a
reduction in the birth rate, that is, there are fewer
born in proportion to population in most civilized
countries, but those who are born live much longer
than when the birth-rate was higher. Looked "t
philosophically the greater longevity of modern days
18 a set-off to the smaller number of births.
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The following by-law was read a third

Quebee's : . .

oo time on 1oth inst. at the meeting of

Agents' Tax. the City Council, Quebec, and adopted :
1. Inany case of a life insirance com-
pany, not having a business office in the city of
Quebeg, if a person ot residing in the said city and
not having a business office, come and act as an
agent of any such company or solicit risks for said
company or collect assurarnce premivms  for said
company, all such persons shall, before acting as
such agent, or do any acts of agercy, obtain from
the city clerk a license authorizing him to that effect
for which license he shall have previously paid to
the city treasurer a sum of two hundred dollars, and,
in dcfault of which, said person or agent shall be
jable to a fine not exceeding $40 for cach day dur-
ing which he shall : ct as such cgent in the city with
out having obtained such license,

2. The present by-law shall be enforced on the
first day of May, 1903.

- -

A remarkably significant case of a boy's
School real capacity having never been dis-
Studies

too Narrow. bhocn lmmght 1o our notice. The b iy

covered during his school course has

was several years at one of the large
private sc hools in this country, a sC hool which has a
high reputation, that has turned out alarge number
of pupils who have reached distingui-he | positions in
the church, the army, the law and medicine,  Dure
ing the whole time this boy was at school he was
regarded as quite below the average in mental capa-
city, he was the butt of the school.  Yet, to-day, he
is filling, with eminent success, a highly responsible
position in an electrical establishment for which he
has developed exceptional aptitude anda skill in the
mechanics of electricity that promises to bring him
fame and fortune. It was amere accident that dis
covered his latent powers, OF rather a Providence, for
alife that is now highly valuable was saved from
being wasted.  Qur schools generally treat pupils
as though every boy's capacity was the same.  The
fundamental idea of education which is the drawing
out, the educing the intellectual powers, as a plant’s
nature is drawn out into blossom and fruit by skilful
cultivation, this idea is too much ignored in our
schools, educational ctforts being far too like the
work of an ammunition factory where bullets are

cast by the million in one mould,

B

To S1or AUTOMONLE ACCIDENTS ~“The Indicator’” says:
“Pheir owners ought to be compelled to lead them through
the streets by a ring in their noses.” Whether the aforesald
ring should be lu the ROsSes of automobile owners, or thelr
drivers, 18 not stated,
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THE MOLSONS BANK STATEMENT.

The Molsons Bank annual statement to be sub-
mitted to the shareholders will be accepted as very
<atisfactory. The year's net profits were $351,375
as against $353,890in 1901, a sum which left $120,375
after paying dividends amounting to 9 per cent, for
the vear. A fuller notice is reserved until after the

annual meeting.
el

INTEREST EARNINGS OF THE LIFE INSURANCE
COMPANIES TRANSACTING BUSINESS IN
CANADA 1898-1901.

In our last issue we prosented a table prepared for
Tue CHRONICLE, showing the mcan amount of
assets held by the life assurance companies operating
in Canada for the years 1899, 1900, 1901, with the
interest earned thereon and the rate of interest per
cent. in each year, also the rate of interest for 1898,
For the Canadian and British companies the figures
were taken from the Report of the Superintendent
of Insurance, and for the American companies from
the New York Insurance Report.

The calculations have been made as for similar
tables published in previous ycars. The * Mean
Assets " were obtained by deducting all outstanding
premiums with accrued and overdue interest from the
gross assets, each year. The accrued and overdue
interest for the year under consideration were added
to the cish income from interest, rents, and other
sources, the overdue and accrued interest of preceding
year were then deducted, and the remainder is the
interest for the current year carned on the mean
amount of assests.

The yearly advance made in the Mean Amount of
Assets of the companies transicting life business in
Canada is a very satisfactory feature. As a supple-
ment to the table of interest earnings we append the
following showing the Mcan Assets of the Canadian,
British and American life companies operating in
Canada, for each of the twenty years from 1882 to
1901, with the exceptions of 18g2 and 1893 :

Can. Cos. Brit, Cos, Amer. Cos.

Year, $ $ $
1901 . 09.619.026 71,958 117 1,079,782 871

1900 53,614,047 69,010,667 U84 8Y2 661
1899, .. 66,115 202 902,371,835
1808, N28.275,007
1897, 60,902 916 760,894,804
1806 698,195,465
IS5, ., 53,400,880 650,981,478
1894 52,133,744 598,812,109
BB o ii o 29 we s 20,064,580 48,151,229 467,305,630
1890, : L.o.. 18,399,884 46,646,409 426,916,067
IN84 14,603,450 390,642,674
ISSS. 12,467,000 345,694,681
1887 : ’ 41,081,390 319,869,221
1886 . 10874424 39,956,956 204,870,691
1885 ; ; . 9606246 0 ... 268,879,994
1884.. .l Wi 8,000,972 36,743,103 265,604,706
1888.. .. .. .y e e 1,007,884 238,872,362
1883.. .. oo oo s o 6677878  ..... 226,615,787
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The following shows the average rate of interest
carned on the “Mean Amount of Assets”, as ex-
plained above, in each of the 20 years from 1882 to
1901 i—

Canadian Cos. British Cos,  American Cos

Year Per cent. Per cent Per cent.

0L, oo oo s 1.69 .14 1.20

1900, i 4.03

1899.. 1 3.92

1898.. .. .. .. | M

1997.. .. .. . 177 9,08

1896 . 1.76 1.08

BB v s s .68 1.19

1894.. .. ¢ .. 5.24 .01

1893 i $.00

1802 1.19

1801 4.3

1800, 1,32

1889, . 4.29 V26

INSK . L) o (U]

I887.. 4.28 ).22

1886, . 1.1 ). 30

ISSG. . < a8

1884, . : 1.1 i

1883, . 6.61 045

1882.. .. .. 6.20 oo H.84
It is a remarkable tribute to the growing confidence

of Canadians in their native institutions to find the
average or mean amount of interest earning assets
of the Canadian life assurance companies to have
expanded since 1880 from §5,112,011 to $59,010,026
in 1901, the addition made in the 22 years having
been about 11 times the tctal in the former year
In that period the Canadian companies enlarged
their premium income from §1,039,341 in 1880 to
$9,133,890 in 1901, or about 9 times..

The interest earning assets of the British com
panies from 1884 to 1891 were nearly doubled
the rise being from $36,743,103 to $71,958,717, an
increase of $35,215,614. The American companies’
« mean assets " increased in the 22 years by an addi-
tion made to them of $876,262,000, w hich is some-
thing over 4 times their amount in 1880.

1t will be noted that, as regards the Canadian life
companies, the year 1887 was evidently a time when
great changes were impending affecting the value of
money invested in Canada. These changes were
caused by, as well as indictive of, a rapid expansion
of the funds available in Canada for investment,
which brought down the rates of interest, more
especially on mortgages, in which so considerable a
sum is invested by the life companies. These en-
larged resources are shown in the following statistics

Increases 1890
1888,

1886.
$

1880

over

$

Bank deposits.. .. .. ..
Savings Bk. deposits ..
Loan Cos. deposits .. ..

Ine of dep'ts in 4 years $174,026,000 $200,362,.000 §31
Loan Cos, foreign deb. 32362000 45,123,000 12,761,000

Total increase of deposits and foreign deben-

tures In 4 YEArS.. .. .. oo v oo seoee o0 $44,097,000
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$ $ $
95,990,000 111,682,000 15,680,000
8074000

ITmports. .
Exports. .
Consols. .

82,413,000

1021,

91,387,000

SUULPA LR T LRE

Evidently, the monetary resources of Canada had
so enlarged and the general business as reflected by
the imports and exports was expanding so rapidly
between 1886 and 1890 as to render it no longer
feasible to secure such high interest rates as had
hitherto been obtainable. We find then that 1887
saw the maximum rate realized by the Canadian life
companies after 1881, which was 0.57 per cent,, from
which point there was a gradual descent yearly to
1899, when 4.52 per cent. was the average realized.
In 1869 “wars and rumours of wars” tightened the
money market so that a reaction took place, the rise
Mean Assets”
of the Canadian companies going from 4.52 per cent.

in the average rate realized on the

in 1899 to 4.69 per cent. in 1901, and on those
of the British companies from 3.92 per cent. to 4.14
per cent.  The American companics investments are
so largely in securities that are not directly affected
by those influences which regulate the interest
earnings of Canadian and British life companies, that
the United States companies did not participate in
the increased rates realized by those of Canada and
of Great Britain in and after 1£90.

There is a marked contrast between the course oy
the average intcrest of the DBritish companies and
those of Canada and the United States, the former
having declined by only about a quarter of 1 per
cent. in the last 18 years, while the average rate of
the Canadians has fallen in the same period by 1.44
per cent., and the American by 1.19 per cent, The
difference in experience is attributable to the greater
steadiness of investment rates in the old land, owing
to various causes, but mainly because the market in
England is so much wider that the influences tending
to raise, or to lower the price of money are so varied
as to counteract each other and prevent wide dif-
ferences. The truth is that money in Canada and
the United States, for the last half century, has been
gradually approximating to the British standard, and
the day is approaching when the average interest
carnings of the life companics of Canada, the United
States and of Great Britain will show only trifling
differences, as a consequence of which they will all
adopt a common basis, a standard, for valuations,

———

CONFUSION CAUSED BY SIMILARITY IN NAME- “The Re-
view" points out that some comments published in a New
York insurance journal, on the position of the “Norwich
Unfon,” must refer not to the fire office of that name, the
Norwich Union Fire Insurance Soclety, but to the Norwich
Unlon Mutual Life Assurance Soclety, the two companies

having no connection,
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LIFE INSURANCE BUSINESS OF ONTARIO.
FRIENDLY SOCIETIES.

The returns for 19ot of the fraternal socicties in
Ontario which transact life insurance business show
that ten of them made no advance last year in mem-
bership, two retired and two increased in member-
ship, but had fewer certificates in force than in 1900.
The membership is, however, in most of these
societies no criterion of their life business. We find
for instance two Foresters Orders with a membership
of 33,836, and 139,767 insurance certificates in force,
another socicty has 15,751 members with 240,299
certificates in force, another, 3,323 members, and
231,132 certificates, on the other hand, one society
nas 65,000 members, and only 2,653 certificates, a
second, 10,815 members and 3,203 certificates. The
number of their members, therefore, bears no relation-
ship to the extent of their life insurance business.
The amount of life insurance in force under certifi-
cates issued by the fraternal societies in Ontario is

$1,330,882,487, as against $1,179,958,305 in 1900,
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an increase last year of $159,924.182. These figures
do not refer to the business in Ontario exclusively,
but to the entire amount “anywhere"” as the official
table states,
| If the Ontario business alone is to be judged by
i(he « liabilities in Ontario,” which are $226,107 as
against $1,820,430 of the * total liabilities anywhere,”
the Ontario business would be shown to be about
one-seventh of the total. 1f, on the other hand, the
l‘ Ontario business is to be judged by the “assets in
i Ontario,” we find their proportion to the “ total assets
| anywhere " to be 35.26 per cent., or over one-third,
| The differences in mode of financial management of
| these societies are very marked ; one large order has
i nearly all its assets in Ontario, or 9§ per cent., while
| another still larger society has little over one per
cent. of its total assets in Ontario. One or two
i columns added to the official statement showing the
amount of life insurance in force of these societies in
Ontario, and in other Provinces in Canada, would
i give an interesting exhibit.

ONTARIO FRIENDLY SOCIETIES.

Orrician Report or muem Live [xsURANCE OR BENEFITS IN THE Nareee Tuereor,

fotal mem- '.hf"‘“ Amount of Amount of | yoeitn in Liabilities in \
Short e of Siey. | RONRE | ot | qenn, |\ ey | mitedar | Wi T el
J1st Decemn- e b q ) J cems g
Il-:rf o er, 310 |l:--|.m.“' m‘c“n::‘n:lu. ber, 1801, Jll:?r!‘:lh‘tr.‘ WA
B i s |
Chosen Friends, Grand Couneil ; . ’ ! '
Canadian Order.. ... pe one nbseve 21,672 22,574 24,370,250 174,303 275,174 15,662 276,174 | 15,662
Civil Service Mutual Benefit Scewty.) 266 266 53,200 1,400 2,642 ceseesnnne 2,642 seienenenn
Commercinl Travellers’ Association | { |
of CANBAR,...ooeosesrosnosssses 8,486 | 0000 anns]oeressssessons 36,450 | 358,323 7,300 | 858,323 | 7,300
Commercinl Travellers' M. B, Seiy {
Of West, Ol cov vavninnssnsnens 8|58 RS 736,164 14,808 11,921 Nil. 11,921 | Nil.
Emerald  DBeneticial  Association | 5,660 212 194 67 14 67
Grand Branch oo cvvrvvnnnnns 56 B6 [ooeecovesesase (22 1,290 L.ieiennnes L2090 cevvvnnnne
Federated Letter Carriers couoo e 185 a8 \
1o resters, Canndian Order. oo veee 27,610 44 865 45,716,000 133,442 1,115,259 20,809 | 1,177,911 | 20,809
Foresters, Catholic Order. ... 6,226 94,902 100,497,900 38,000 |ooeo cosos. eresnncsns 428,279 75,160
Hamilton Police Benefit Fund -+ PO ton Tveie ol IMPepo i LR DR (1 18712 | Nl
Home Circles, Canadian Order of. 13,113 14,274 21,255,600 166,908 200,514 24,212 220,300 | 27,212
Kuights ot the Muceabees, Supreme
TOBlocos sosssssscsanse oosons oo 240,299 325,780,533 | 114,518 42,438 | seevensan.] 2,116,385 | 426,976
Knights of Pythas, Grand Lolge 57,075 101,265,500 |euevueen [ R P T Tl LA L]
Knights of 8t Johu and Malta, oo 3,452,600 1,000 |.oeee soseiocnesnsens 20,607 | 27,600
London Police Bonetit Fund. .o o 28880 esesd 17,414 covenncnes 1T A4 0 senvvnne
Mutunl Musonie Compact . oavaens 400 450 seerarvone 450 MR A
Oddtellows, Canadinn Order 9,050 39,075 174 39,075 | 174
Oddfellows' Relief Association , cees ®0,000 | 215,027 4,000 270,029 | 6,600
Orange Grand Lodge of B.A.... .00 2°653,000 | 22,000 5,052 3,000 5,062 | 4,000
Roval Arcanum ..o vevesiaeiaenses 3,323 585,704,000 934,224 36,533 tuernenes| 2,918,676 | T80T
Royal  Templar Teniperance, |
Supreme Body. 7,068,000 | 76,734 ) 97,195 10,900 102,196 13,000
Rociéte des Artisan 16,195,400 5,800 |o0oeaensesle oreases s 348,001 | 7,000
Sons of England ...0 00 et ssvest e 3,474,350 20,900 48,089 4,384 48,089 | 4,184
Sonw of Scotland.os voiierieiin o 5,038,500 43 608 121,687 3,000 121,187 3,000
St Joseph, Union of, Ottawa....e 4,724,600 14,243 35,504 7,104 35,304 | 7,154
Toronto Firemien’s Bevetit Fund ... cene Ky 26,173 | Nil. 26,173 | Nil.
Toronto Police Benctit Fund. . .o0. 283 [seces. 00 ) | Nil. 169,216 ‘ Nil,
United Workmen, Ancient Urder.. 41,890 124,663 | 369,859 i 124,663
United Protestant Benevolent Ass'n. 149 T 40 177 675 l‘ 177
Grand totals. coeiviiienns. 244,316 809,939 1,339,882, 487 | 1,684,273 3,207,663 l 226,107 | 9,094,459 | 1,520,430
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THE IDEAL LIFE ASSURANCE COMPANY.

At the recent meeting of State Insurance officials
at Columbus, Ohio, an address was delivered by Mr,
James W. Alexander, president of The Equitable
Life Assurance Society, on “ The Ideal Company.”
Although there is nothing in the word itself to justify
the conclusion, the word “ideal” is very gener-
ally regarded as referring to such a high degree of
excellence as is not obtainable in practical life. The
great Dr. Johnson expressed this common opinion
in the words: * There will be always a wide differ-
ence between ideal and practical excellence;” bat
there is no fixed standard of ideality in regard to
anything, the ideal of one man, of one race, of one
age being wholly different from that of others. Mr.
Alexander is too level headed to be seeking for per-
fection in a life company, but he fixes the standard
high enough to be reached and high enough to
satisfy all practical needs. ~ The ideal company he
regards as:

“ First of all, one whose officers and directors are
high-minded, honourable, experienced and skilful
men, who have no aims in the business other than to
subserve the interests of the policyholders, Nothing,
in my opinion, is so important as character in the
management.  As President Roosevelt succinctly
expressed it in a recent address: * It is character
that counts” I do not mean mere honesty in the
handling of money—that is a very inadequate
criterion of character.  The officer who would, for
the sake of outstripping a competitor in business,
pursue a course which he knows to be prejudicial to
the interests of the policyholders, has not the kind
of character to which I refer. The officer who would
abuse the power he holds for selfish purposes at the
the expense of the policyholders has not the kind
of character to which I refer. The officer whoallows
himself to be guided in his measures by the desire to
injure his competitor rather than to benefit his own
company has not the kind of character to which I refer.
The officer who would deliberately take dangerous
chances in order to make his wares cheaper or more
popular, has not the kind of character to which I
refer. The officer who would knowingly adopt de-
ceptive measures, or encourage his agents to do so,
has not the kind of character to which T refer.
There are cynics who affect to laugh at every ex-
pression of desire to maintain a lofty standard of
ethics in administration. 1 am rot frightened by
them. It is sufficient for me to know that it is
honourable to have high aims, and profoundly to de-
sire to attain them, Exery one in the company over
which'I preside, from the highest officer to the humb-
lest clerk or most inconspicuous agent, knows that
he willibe commended for living up to the strictest
principles of our business, and that questionable
methods will meet with no encouragement.  That
the same is the case in many other institutions is not
to be doubted.”

In placing character thus in the front rank of ideal
requirements Mr. Alexander lays, as it were, a solid
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foundation on which a company and each of its
officers must build if endurance is sought.  He pro-
ceeds to lay the first course of the ideal structure as
follows :

« The next element in the ideal company is, thatit
should be conducted on th: cash plan. The old note
system, which was found to be so objectionable, has
practically disappeared, but it is at least a fair sub-
ject for debate whether the prevailing practice of
loaning on policies is for the highest interests of the
policyholders, Every man who insures his lifeand
then creates a mortgage on his policy by borrowing
on it, defeats to that extent the object of his insur-
ance, and deprives his family of just that much of
the protection originally contemplated.”

While this is so there are circumstances which
render the borrowing on a life policy a perfectly
innocent transaction. The need of the policy may
have ended by the family being otherwise provided
for, or some unforescen conditions may have arisen
to render a loan indispensable even to the family's
welfare. Borrowing on a policy is, therefore, not
necessarily censurable.  Other features are thus
described :

“The ideal company will exist in honourable rivalry
with other ideal companies in such a way that it will
not be forced to do many things which the best of
them do now, but which might be wholesomely
avoided if the present artificial public demand,
created by the insistence of agents and the com-
placency of their principals, did not make it practically
impossible for any company alone to refuse to meet
that demand. 1 refer, with reference to the opinion
of others to such matters, among others, as loans on
policies, excessive early cash surrender values, ex-
tended assurance and ordinary rates of premium in
localities of less than normal salubrity, and for extra
hazardous risks.

«“The ideal company shou'd conduct the business
for the exclusive benefit of the policyholders; in other
words, on the mutual plan, It matters not whether
the company is organized with or without stock
capital, This is a mere question of control or
statutory requirements, The fact is that 1 know of
no form of corporate government SO well secured
against improper use of power as that of the life in-
surance companies, The abuses common among
the industrial, transportation and other commercial
combinations are not only practically impossible
among life assurance companies, but the opportunity
for personal aggrandizement, which lies at the root
of those evils, does not exist among us, Happily,
there are wellmanaged companies on the cheap-
premium plan, and their managers are entitled to
great credit for escaping the dangers that besct that
plan; but in the ideal assurance company there
should exist no such peril.

« In the ideal company the preminms and the re-
insurance reserve shoald be computed on the most
conservative tables of mortality and rate of interest,
As to the mortality tables, it is not likely that much
difference of opinion will exist among the companies,
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or the insurance departments.  And, while a general
agreement is to be expected as to the normal rate of
mortality in salubrious regions, the ideal company
will be most careful to charge adequate extra rates
in non salubrious regions, as well as for risks beyond
the ordinary category—for example, the war risk.

« The ideal company should have as low an ex-
pense rate as is compatible with a broad and liberal

conduct of the business. And this opens up a wide
question,  Life assurance 18 essentially a benehcent
institution, Transacted on the mutual plan, it is

conducted for the benefit of none but the policy-
holders. Within resonable limits a largely extended
business is to be desired. A large business, with a
large office force and many agencies, entails a cer
tain amount of expenditure, but this expenditure,
prudently re stricted, is amply offset by the advan-
tages obtained for the policyholders. In the ideal
company, however, every fiort would have to be made
to confine the expenses to a mininum rate How
to do this is taxing the skill, experience and wisdom
of managers to the utmost Obviously, one of the
most important ingredients of a life assurance com-
pany's expenses is the compensation paid to agents
for obtaining the busincss. Everyone knows that if
there were no agents there would be little business.
If it is desirable to extend the benefits of the institu-
tion to as many people in the world as possible (and
who can question it 7), agents must be employed to
doit. How to be fair to these agents and at the same
time just to the policyholders is, indeed, a grave
problem for the ideal life assurance company.  Dif
ferent companics have different methods and each,
paturally, stands for the superiority of its own. 1
may be pardoned for holding the opinion that the
method  adopted by the iquitable Society on
January 1, 1900, is best adapted to harmonizing the
interests of the agent with those of the policyholder.
1t has been found that the payment of what is known
as a flat brokcrage on the first premium, with no
commission whatever on the renewals, has a ten-
dency to attract business which does not persist,
and companies pursuing that plan have been driven
to invent other devices to compensate for the
weaknesses of the plan, which devices, in general,
entail fresh expense. By the plan which we have
adopted a commission much smaller than the
ordinary flat brokerage is paid on the first premium,
and, instead of a uniform small renewal commission,
a graded renew al commission is granted, which
makes it for the interest of the agent to work not
only to secure the business in the first instance, but to
keep it on the books of the company. In other
words, we have applied to life assurance the same
principles that must govern in connection with any
other business conducted on successful lines. The
ideal company will not tolerate the system o,
bonuses to agents,

wThe ideal company will regard the character of
its agent as of the very highest importance for its
welfare, The bearing of this consideration on the
mortality rates, the good name of the company,
and the good faith of the management, is hardly
second to any as an element of integral perfection.

The ideal company must be exceedingly careful
in regard to the physical soundness of the risks taken,

It is not necessary to enlarge on this subject, but it
is a cardinal fault in a company if a due amount of
caution and regard for the lessons of experience is
not uniformly observed, When one remembers how
vastly more operative for the saving of money to
policyholders is a reduced mortality rate than a
reduced expense rate the importance of this element
of prosperity becomes apparent. A half million
dollars in the death claims for one year in one of the
largest companies may be saved by the application
of wisely directed attention, with far greater ease
than one hundred thousand dollars can be saved in
expenses.  Of course, acute insight, firmness, ex-
perience and diligence must be contributed in making
cuch an effort, but in the ideal company it is expected
that these attributes will not be wanting.

The ideal company will be willing to co-operate
with its neighbours engaged in the same business in
regulating the conditions of competition, in order
that the evils of rivalry may be annihilated. It may
be Utopian to aim for such a state of things, and the
millennium may be the earliest time at which the
consummation of such a hope may ever be attained,
but there never can be harm in trying to get as near
perfection as possible, and the discussion of virtue,
after all, may help to its practice.”

Mr. Alexander is no optimistic visionary who looks
for the selfish element in human nature being elimin-
ated. He, however, considers that, “ if there is a
domain where the evils of rivalry should be sub-
ordinated to the benefits which rivalry, fairly con-
ditioned, undoubtedly affords, it is in this majestic
institution of life assurance, which ought to be
transacted for the sole benefit of families, and be
free from all that is not dignified, high-minded and
worthy.” \ith these words was closed an address
which combined eloquence with rationality, and a
clear enunciation of high principles with business
prudence. The ideal as depicted by the president
of the Equitable is attainable, and, we believe, is the
mark which most of the managers of life assurance
companies are endeavouring to reach.

N S——
THE METRIC SYSTEM.

ITS GENERAL ADOPTION THROUGHOUT THE EMPIRE
RECOMMENDED BY THE COLONIAL PREMIERS,

Mr. Chamberlain has sent a circular letter to the
Minister of Inland Revenue at Ottawa enquiring
what action the Dominion Government proposes to
take with regard to the resolution adopted by the
Colonial Conference with reference to the adoption
of the metric system of weights and measures
throughout the British Empire. The resolution reads
as follows i—

« Resolved, that it is advisable to adopt the metric
system of weights and measures for use within the
Empire, and the prime ministers urge the govern-
ments represented at this conference to give consid-
eration to the question of its early adoption.”
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The passage of this resolution by the Colonial
Conference must be regarded as an important step
towards the gencral adopticn of the metric system
throughout the Empire, but, of course, none of the
governmentsare actually committed to doing anything
more than giving the question due consideration.
Naturally, the Dominion Government will not feel
like making so radical a change in the national
and measures without consulting

system of weights
who will be affected by it,

the views of the people
The change is one that must come
it is only a question of sooneror later,
characteristic of British consc rvatism that the Mother
clung to a

sooner or later ;
It is intense'y

Country and the colonies sheuld have
clumsy and unscientific system of weights and mea-
years after the invention of something
better. For sixty-two years the use of a pure deci-
mal system has been compulsory in France. The
system was formally proposed to the French National
Assembly in 1791 and the meridian measurements,
which are the basis of the system, were completed in
1799. For some years the use of the metric system
in France was permissive only, butin 1840 it was
made compulsory. Obviously, the only practical way
to make a change of this nature is by compulsory
legislation. The use of the metric system in Canada
has been permissive f.r many years and to-day
probably not one Canadian in a hundred knows the
length of a metre.

sures so many

Some time ago in an article on this subject w¢

showed how varied were the weights and measures
in use in the old land, and what difficulties arose
But, as

use in

from the prevalence of such confusion.
these weights and measures have been
England for centuries and as some of them are most
convenient for both sellers and buyers, it will be a
difficult task to displace them.

All old weights and measures are based upon the
is dividing the unit

in

simplest of all divisions, which
into two parts, that is halving it.
sion by two leads to division by 4, 8 and so on, to
which forms the people will tenaciously adhere.
Even in France, where the legal weights and
measures are metric, the retail dealers adopt the
plan of dividing goods by 2,4 and so on, as these
divisions are far more convenient in small transac-
tions than dividing by § or by 10. Even scientists in
France have found it necessary to recognize this
system as supplementary to the metric.  Sir Frederic
Bramwell, ex-president of the Civil Engincers’ In-
stitute of Great Britain, has published some remarks
on this subject, in which he shows the great utility
of having measurcs in which the division is by halves

The radical divi.

and so on.
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rency there is no question ; Canada once had the

cumbrous pounds, shillings and pence system and
abolished it, for which we are all thankful. Were
Great Britain to come into line it would be such a
very great relief to all w ho have to make calculations
and to keep accounts that they would wonder the
old £ s d plan was kept up so long.
The experience of the people of
decimal system of currency ought to go a great way
towards reconciling them to the temporary incon-
venience that a similar change in weights and mea-
trade and news-
educating the
in enabling the

Canada of the

sures would involve. Boards of
papers might do good service in

community upon this question and

Government to form an opinion as to how the
proposition will be received in the country. If it
is possible to bring about the adoption of the

metric system simultaneously throughout the Empire,
the greatest step will have been taken towards mak-
ing it of universal application throughout the civilized

world.
e Al

PROMINENT TOPICS.

Thanksgiving Day was observed, more or less
throughout Canada in, we trust the spirit befitting a
national recognition of the bounties poured by Pro-
vidence on the people of this Dominion, who, above
all others, have reason for gratitude to the Giver of
all good. There is not a country under the sun
wherein greater contentment prevails than in Canada;
or, where peace is more assured ; where a higher
standard of health can be maintained ; where poverty
is more restricted ; where the course is s0 open to
material advancement ;

future development of trade and the acquisition of

where the resources for the
wealth are so munificent; where there isa higher
standard of social purity observed, or where there is
so universal an observance of these obligations which
rest upon a Christian nation. It was, therefore, em-
inently meet and right and the bounden duty of this
Dominion to thankfully recognize the divine source
of all its privileges and blessings.
. s ®

The coal strike situation seems drawing towards
a crisis, and a settlement we trust will have been
reached before this issue reaches our subscribers,
It is worthy of going upon record that, both in this
city and in Toronto several wealthy citizens have
contributed large funds to provide fuel for the poor,
or, placed extensive stores of wood at the disposal
of the authorities for distribution to the needy.
The Federal Government also is entitled to credit
for offering to transport coal over the Government
lines free of charge. Such acts of munificence and
of sympathetic consideration for those to whom a
fuel famine means acute distress are honourable to

As to the greater convenience of a decimal cur

this country.
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A very largely attended meeting of the Board of
Trade of this city was held on the 14th inst. to hear
an address to be given by the Hon. J. 1. Tarte,
The chairman, Mr, McFee, announced that the new
building would be ready in May, 1903, when, prob-
ably, all the rooms would be occupied. Already
annual rentals had been secured to extent of $30.-
oco. He also expressed confidence in the Chambers
of Commerce of the Empire meeting in Montreal

next August
s . s

The Hon Mr. Tarte, who was received with
hearty applause, at once plunged into the tariff
question. Here pudiated the charge of disloyalty to
his colleagues or that he had taken advantage of the
Prem:-'s absence to say what he would not have
said had Mr. Laurier been in Canada, He said :

«What I mean by a revision of the tariff was that
the tariff should be gone over, item by item, to see
what could be done to sooth the Canadian people on
certain articles. What were the Americans doing ?
He asked, were they treating us fairly?  They
came here, devastated our forests, took our timber to
the United States free, and then put a duty on pulp
which was just sufficient to close their market against
us. They took our timber to the other side of the
line, and manu‘actured pulp and paper and competed
with us in the markets of the world with our own
timber.

«This was one of the cases where it was our duty
to say, ' You shall not do it any more.' He would do
everything in his power to convince Hon, Mr, Parent
and his colleagues at Quebec not to sell any more
limits unless there was attached a condition that the
pulp should be manufactured in this country.”

He said the tariff is not a party question.

« Tariff is a picce of business, it is not the gospel ;
it is an implement of business, nothing more, nothing
less. That implement has to be adjusted according
to the conditions of the day.

“\We have not progressed as we should have done,
and it seemed to me that the time had arrived when
a strong, active, vigorous Canadian policy had to be
adopted and carried out.

«“We could, in the next five years, with the start
we have made, accomplish marvellous things. We
are on the highway to prosperity, and Montreal can
exercise a great influence on the future of this country
if its business men could pull together.”

L
The minister then turned to the transportation
question and dwelt upon the splendid liberality of
expenditures made by the States in improving their
waterways, harbours and rivers, We are not in it
with Americans,” he exclaimed! He said: “When
the season of 1904 opened, or very early in it, a ship

from Montreal to Quebec, night and day by taking
advantage of the tide at Ratiscan and Quebec.
Montreal should be made as free a port as possible.”

* * &

« What I mean to convey is that for the future
Canada has a right to expact that the port of Mon-
treal shall not be loaded any more, so that we may,
by our national waterways, be able to compete against
the American waterways. Montreal should have a
dry dock. It isa pressing necessity. Quebec has
one, and it has proved it should have two. When
the equipment on the lakes is completed, when we
have a larger fleet on the lakes and when the St.
Lawrence improvements are completed, the port of
Montreal will certainly be one of the most important
shipping points on this continent.”

- * * L4 *

These vigorous utterances were loudly applauded
by one of the largest assemblages of the prominent
citizens of Montreal ever gathered on a like occasion.
The following resolution was moved by Mr. Hugh
A. Allan, seconded by Mr. Henry Miles : —

« That, in the opinion of this meeting, it is mani-
festly the urgent duty of the Dominion Govern-
ment to adopt a comprehensive and positive policy
in regard to transportation facilities ;

« That this great problem should be dealt with
on broad national lines covering present and pro-
viding for future requirements in so far as the
progress and development of Canada may be
estimated ;

« That as a first principle, the aim should be to
provide for transportation facilities for the com-
merce of this country, east and west, through Can-
adian channels ;

« That, in the opinion of this meeting, to avail of
the natural advantages and exceptional position of
our country, the Dominion Government should
press forward with the works already undertaken in
the St. Lawrence river, with the deepening, widen-
ing and lighting of the channel, with the work upon
the inland waterways and canals, and with the modern
equipment of harbours and ports ; be it further.

« Resolved, that in the opinion of this meeting, in
view of the changing conditions in the commercial
world, the Dominion Government should examine
carefully into the working of our present customs
tariff on imports and should so readjust same as to
secure Canadian industrial products against the com-
petition of foreign labour, and further

« Resolved, that a copy of this resolution be for-
warded to Sir Wilfrid Laurier and his colleagues.”

The resolution was unanimously agreed to, and
after the meeting was adjourned Mr. Tarte was con-
gratulated on all sides.

* * %

A remarkable and unprecedented experiment in
wireless telegraphy was conducted by Professor
Rutherford, of McGill College, assisted by Dr. Barnes,
on the train carrying the Passenger Agents’ Associa-
tion to this city. He established communications

drawing thirty feet of water would be able to run

between two trains, one running at 60 miles an hour,
and kept up signals for over 8 miles.
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LIFE AGENTS' MANUAL.

Attention is invited to the announcement ona
Jater page of the Life Agents’ Manual, oth edition,
being now on sale, which has been prepared specially
for and published by THE CHRONICLE. This work
contains 220 pages of solid matter, all up-to-date.
It contains, Premium Rates of all Policies ; Explan-
ations of Policies and Conditions of Policies of all
kinds ; also Reserve Values on Hm. 3 }4 per cent.
4 and 4% ; Actuarice 4 per cent.} Am. 4 and 3 per
cent. Tables also of Interest and Discount, Expec-
tation of Life, Annuity Values, etc. The Manual is
a Compendium of Canadian Life Insurance, which
is indispensible to every life company, life manager,
inspector and agent. We have pleasure in offering
this work for sale as its value is so great that it will
be highly appreciated by all who test it by use.

B
FIRST YEAR'S RISK.

The Faculty of Actuaries of Scotland, in the first issue of
its Transactions, publishes the first paper read before the
Society, which was contributed by Mr. Henry Moir, in
“Pirst Year's Risk” selections, from which are given as
below in “The United States Review.”

It has long been known that the mortaiity of the earlier
years of insurance is much lower than among lives at cor-
responding ages that have been long insured. The influ-
ence of fresh medical selection gradually wears off, and by
many it has been considered that adverse selection also
sots in. From the publication of the experience of the
Equitable of London, around the beginning of this century,
it was gleaned that a marked selection, adverse to the com-
pany, was exercised even so late as twenty years after the

Awe plant  aiermen peticsadng
20.. .. . 0012 L0022 0026
Moy oo 0 L0017 L0022 L0027
Mo s o L0021 L0023 L0033
8 o s L0029 L0031 L0037
@, ... L0032 L0039 L0042
@%.. ... L0034 L0050 L0067
80.. ¢« oo L0036 L0063 L0075
B6.. .. oo L0039 L0082 L0103
00.. .. . L0044 0112 L0163

The first year's mortality under whole life participating
insurances is given as follows for men and women separ-
ately:

Age. Men Women,
> O . L0068
2 .. L0027 L0057
30 .. L0033 L0055
3% .. L0037 L0056
40 L0042 L0072
46 . L0057 L0076
60 . L0075 0077
56 .. L0103 L0110
60 .. L0153 L0160

The mortality for the first year among insured lives on
the mon-participation life plan is found to be considerably
higher than the mortality for the first year among annui-

admission of the lives. The eminent London actuary,
Samuel Brown, made much of this in his day
In consequence of these considerations, when the Instit
tute of Actunaries brought out the Twenty Offices’ Table, in
1869, it included a table formed from the data as to lives
insured five years or longer, which became Known as the
HM5 table. The unadjusted mortality experience showed
very little selection after the fifth year, and, indeed, almost
the sole influence at work seemed to be the wearing off of
fresh seleetion. It is now the general opinion that in a
well-conducted office of good repute there {8 no adverse se-
lection through discontinuance, the lives that go out being
no better than the average
| Mr. Moir refers to the classifications which have been
made by Dr, Sprague and Mr. George King, from the data
of the Twenty Offices’ Table, and hoe shows the following
comparison of the mortality rates for the first year of in-
surance of these classifications with the new aggregate ex-
| perience, viz.:

| New Ag.
| Age. Sprague’s King's grogate,
| 20.. L0050 L0036 L0027
| 25.. L0045 0027 L0026
30.. L0045 L0042 L0031
36.. 0049 L0042 L0037
10.. L0065 0038 L0043
45.. L0064 0058 L0068
0o . L0079 L0048 L0081
65.. L0104 L0127 0114
60, . NUEE) 0107 L016]
OB.. oo oo t0 or e L0205 L0064 0228
The new aggregate experience shows lower mortality at
ages up to 45 for the first year of insurance Above that

Some part of this variation, however,
graduation of both

age this is reversed.
is believed to be the result of defective
Sprague's and King's tables,

Howeverl the variation in first year mortality rates is
very great, according to the new experience tables, with
respect to the plans of insurance Thus limited payment

| policies exhibit the best record and contingent insurances
| the worst, with non-participating life and term ipsurances
| hard after contingent. But here is the exhibit:

Increasing Whole Life

Contingent

tate, Term, Non-Partieip'g
L0028 L0069 L0068 L0006
L0035 L0050 L0046 L0062
L0028 L0046 L0040 U
L0032 L0049 L0045 D082
L0044 L0065 L0063 097
L0065 L0071 L0086 L0108
L0007 0102 0116 0122
L0132 NUEL L0165 L0154
L0189 L0206 L0300

tants who are not subjected to an examination at all
following is the table:
o, Annuitants

The

Assuoed Lives

All ks Tarticipating. Non-Uset'g
A

10.. o .. .00bs L0043 L0042 W3
B we s w0 ~OBEL 0058 0057 L0086
oo .. L0079 L0081 00" L0116
bb 01 NURE] L0103 L0165
60. . L0183 L0161 L0153 L0206
65, . L0254 L0228 L0219
70.. L0414 0324 L0295
75.. L0543 0600

These tables show that, even the first year, the consclous
self-selection which goes on among applicants for annui-
tants at least offsets the fresh medical selection when the
application is for cheap insurance
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PERSONALS.
Tue Hox. Avrrarnd Trraros has accepted an appoint-
ment to the Provincial Board of the Imperial Life Assur-
ance Company of Canada

glotes and ‘gtc.m.

At Home and Abroad.

Tur Lowsrs ix Seerespen, of the Mutual Life Insurance
Company, were: Scotstown, farm dwelling, $600; Dunham,
saw and grist mills, $942,

Deati rrom Batisa Bap Ovsters has been declared an
accident by a Texas judge. That judge must have got on
he bench by accident,

Orrawa Crearing Hovsk,—Total for the week ending
Oct. 9, 1902: Clearings, $2,122.286: balances, $577.604 Cor-
responding week last year, clearings, $2,215,425, balances,
$644.357

Tur Urster Baxk  recently issued its annual report,
from which we learn that last yoar it paid 20 per cent. in
dividends and bonuses, and opened branches at Wexford,
Cork and Waterford, all which is very pleasant reading.

Tur Brsxa Lave Issvrasce Co, of Hartford, has in-
creased its capital stock from $1,750,000 to $2,000,000. The
new stock 18 to be pald in at par. Several increases in the
Adna’s capitalization have been made from the surplus of
the company without calling for cash from the stockhoM-
ers,

Lapy Macbosarn, widow of Sir John A, Macdonald,
when opening a bazaar at Linlithgow, Scotland, gave the
audience a shock by sharply condemning the lack of clean-
liness in the streets. We should like her ladyship to talk
as plainly to our clvie rulers, though we doubt whether
those who are not shocked and disgusted at the filthiness of
Montreal's streets would care a straw for any one'’s censure,

O1p Ak Prsstons.—In New Zealand every man over 65
years of age, who is a New Zealander, and not a criminal,
who I8 not in possession of more wealth than §1.350, or a
greater income than $260, or, If married, $79), for self and
wife. is entitlcd to a pension. The maximum pensicn is
$7 60 per mon.h, the amount applicabls to each case depend-
ing upon varlous digeriminating conditions

Corvrr Heanr —Medical examinors for life inearance
companies have added the term “coffee heart” to the ir-
regular classification of the functional derangements of
that organ. Its effect is in shortening the long beat of the
heart. Coffee topers. they say, are plentiful and are as
mueh tied to their cups as the whisky toper. The effect of
coffee upon the heart Is more lasting and  consequently
worse than that of liquor —"The Index.”

Tur Daxcrn rnonm Sorr Coar, alluded to by Ariel last
week, hax been exemplified here already by an accident,
owing to its injudicious use. In Great Britain, where soft
coal Is universally used, the chimneys are wide, so that
s00t I8 very rarely an obstruction té the dranght. Here,
where chimneys are narrow and very carelessly bullt, even
In good houses; here. where stovoe pipes are so generally
used, these smoke ducts soon become choked, and as soot
s Inflammable, and Is nearer to the fire than in old coun-

T P TR KT Y N A
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try houses, there is danger of its becoming ignited, an
causing a fire. The more general use of wood also increas::
the fire risk, as few domestics know how to light and main
tain a wood fire without getting the piping red hot. A fin
has already occurred from this cause. Householders need
to be very watchful these days.

Wastin TaLest is what the Philadelphia “Intelligencer’
says of the effort to establish a fire company in this Prov-
ince that will pay 6 per cent. in first year. Our contem
porary says: "It seems to us that the promoter is wasting
his abilities organizing a company up in Montreal, becausc
it he can produce six per cent, dividends the first year h:
can get almost any price he has a mind to ask for managing
companies on this side of the border, A man of such abil-
ity ought not to be buried in a provincial company; he
should apply for a position of manager of a real world.wide
company.”

A Cunovs Accipest elaim for £200 has just been admit-
ted by the Scottish Temperance Life Office. A grocer in
Brixton, thinking his assistants who slept on the top floor,
would be safer from fire if they had a fire esoape, bought a
rope apparatus for their use. Trying the new arrangement
by letting himself down from the top banisters inside the
house, he must have lost control, as he came down with a
rush, and then fell backwards. No ill effects were felt un
til a month after the accident, when brain trouble arose,
followed soon by the death of the well-intentioned grocer.
~"Exchange "

Tur Deatn oF M. Wittiax E. Boor, who, for nearly 50
years, was in the service of the Liverpool & London &
Globe, takes away an insurance official who was highly re-
speeted in other circles, as a man of fine artistic taste, well
read in the best literature, and a member of several learned
socleties. “The Review” says: “Not the least admirable
feature of his life was that, to the day of his death, he
lived with his mother, who is still alive and in her ninety-
first year. He was unmarried It is a simple story of de-
votion, which is not too common in this world.

A Nirw Prnnicatiox has been sent us from Toronto,
which promises to prove that “Canadian bankers, banking
laws and practices have been a curse to Canada.” It de-
clares that, “permanent bank deposits cause permanent
mereantile debt;” and that “sections 10 and 60 of the Bank
Act are the work of the Devil.” The editor, we presume,
{s the writer, who, in a Toronto paper, spoke of the notes
issued by banks being returned without payment " A cer-
tain instituticn on the south side of the west end of Queen
s.reet, in that eity, seems to have set a patient at liberty
before Leing restored to sanity.

Ci UMTANCES ALTER Casis.—“The Review,” just to
hand, has the following ancedote: “The laic Benjamin Dis-
racll, being reproached with having changed his mind on
cortain important subjects in the course of years, blandly
remarked, A great many things have happened since
then " One of the essential qualities for successful states-
manship is a certain ductility of mind which enables its
possessor to receive new impressions from new develop-
monts in the political, financial, mercantile and social
spheres. A man who begins life with a set of ideas that
are as fixed in form as a metal casting is very poorly equip-
ped for service in any sphere where active brains are re-
quired The most gifted statesmen of the last generation,
Gladstone, Lord Derby, Sir Robert Peel and Disraeli,
changed from Tory to Radieal, or, Radical to Tory, or Pro-
tectionist to Free Trader. A great wit said: “The man
who never changed his mind has no mind to change.”
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Messis. FETHERSTONHAUGH & Co., patent solicitors, Can-
ada Life building, furnish us with the following list of pa-

tents granted to Canadians in the following countrics, Any
further information may be readily obtained from them
direct, CANADIAN Parexts—A.  Dobson, apparatus for
harvesting peat. J. D. Oligny, process of and apparatus for
treating peat. F. M. Cullen, pedals for bicycles J. Turn-
bull, process for hermetically sealing stoneware jars for the
purpose of preserving articles of food. N. Proulx, attach-
ment for fare boxes. L. Huffman and J. A, Denson, ma-
chines for coating paper with a transfer composition J
Ayling, fire bricks. F. Lapointe, system of bookkeeping.
1. L. McCrae, merry-go-rounds. W. H. Sibley. extension
ladders. J. T. Ellis, smoke consumers. J. A Lespérance,
sofa-beds. R, Welr, clothes cabinet. AMERICAN PATENTS
—H. Aylmer, refrigerator 8. Erb, log-carriage offset for
F. Lapointe, system of bookkeeping T E. MoOol-
J. A. Pettes, anchor

SAWS,
lum, momentum carbrake

Tiue New YOrk FiRk INSURANCE Excuasar is reported
by * American Exchange and Review, to have adopted
rates for classes of stored merchandise, and the rate com-
mittee ruled that in order to prevent the covering of auto-
mobiles by the phrase “yehicles of every description,” a
clause should be inserted after it excluding automobiles.
The arbitration committee made a report, in which it point-
ed out that under the application of the 80 per cent, co-in-
surance clause in a specific policy where there is $4,000 in-
surance, namely, $2,000 speeific and $2,000 excess floater, on
goods valued at $5,000 in a warehouse, and where damage
to the extent of $2,000 is sustained, the specific policy should
contribute only $1,000, making the floating policy contri-
bute the other $1.000. If the floating policy containsg a
warranty that 80 per cent. specific insurance ghall be main-
tained, the insured would be his own insurer for $1,000, the
gpecific policy contributing only $1,000 and the floater con-
tributing nothing.

UxpErWRITERS' TROURLES AND Resenies were graphioal-
ly dealt with in an address by President Hart, before the
Insurance Commissioners’ Convention, Columbus, Ohio, a
portion of which reads: “Building construction, as a rule,
is equipped for fast purning; defective flues, wretehed in-
sulation of applied electricity, the debris of stored waste
and combustibles, the torchr of the midnight incendiary,
individual carelcssness and cussedness, these are the con
taglons that are making this fearful history in under-
writing. The duty of the underwriters is in classifications
according to the grade of construction burning, the ex-
risks in congosted  districts, the
automatic sprinklers and
The duty of the State
materials

1o eon

posures, conservative
supplemental protection of
the moral hazard of the insured
is in laws that will take cognizance of the

in buildings, and a mandatory classification as
struction; fixing a responsibility for the causs of fir s,
g0 that negligence and carelessness will suffer for the dam
age of their origin: fire departments trained as soldiers are
drilled, absolutely divoreed from politics or individual dis-
sipation, so that the best in merit and physique will be en-
listed for duty, the establishment of fire marshal bureaus,
appointees, non-partisan, chosen from expert underwriters,
with the most searching police powers. The history of
legislation is that fire marshals have reduced losses, min-
imized carelessness and populated penitentiaries with con-
victions for arson. In countries like France, Germany and
England, where the laws take cognizance of the “mortuary”
in fires, almost as geriously as the actuarial tables do in
life underwriting, the losses are paturally far less, and rates
correspondingly low. The fire damage is not the only se-
rious result of this alarming condition. A gchool of come
panies is spawned forth every year, that through correspon-
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dence and advertisement, prey upon the public by offers
of bargain-counter insurance that is wholly worthloss and
irresponsible. 1 dare say the report of the Committee on
Unauthorized Insurance will contain a familiar lst of al-
leged underwriting organizations that is devastating the
entire country. They hover over every State, like carrion
watching around slaughter pens. This convention has no
more important business tnan to throttle this “wild-cat”
progeny.” A list of these contains the titles of over one
hundred companies!

Cox * TRACT,, kon’ trakt, n. 1. con and traho.] From
“Rough Notes' 1. A tormal agreement verbal or in writ-
ing, between two parties. 2. An insurance policy is often
referred to as an “insurance contract,” or as a “policy con-
tract.”” It Is also referred to as the “best ever,” “the
latest,” ‘“‘up-to-date,” and occasionally to a lawyer. 3 An
agreement between an insurance company and its represen-
tative as to the terms of compensation which the former
will grant the latter in return for services rendered. Such
a contract is said by some connoisseurs to be as fragile as
Haviland ware  Broken contracts are used to file suits on,
and are much sought ofter by lawyers. 4 Figuratively
something that may be entered into. Caution: It is well for
the entrant to keep his eyes wide open during the process,
since the entrance to a contract is generally much more
conspicuous than the exit, and many a poor vietim has
found himself hopelessly tied up in a skin-game contract,
the exits to which were all entrances ~like a rat-trap,

See Policy.

“Is dat wot de contract calls fer?
Say, 1 stands pat on de contract! See!”

—sFrom De Merchant of de Bower p Se 11, Act V.

e —— e —__

@ orrespondence,

We do not hold ourselves responsible for views expressed by
correspondents.

—————————————————————— e pep—

LONDON LETTER.

London, 3rd Oct., 1902,
FINANCE,

Whatever be the reasons (and probably increased forelgn
competition and a I¢ gsened home demand are two principal
ones), the iron and steel trade of the United Kingdom is
reaching a very depressed condition, How radically lawer-
ed things are can be ascertained from a consideration at a
few statistics. Dealing with the matter in as condensed a
form as possible here, 1 want to, first of all, point out that
dividend of the leading jron and steel com-
recently closed was 8% per

the average
panies for the financial year
cent. against 13 per eont. for the previous year,

Comparisons of exact net profits are even more starting
The net profit of Pease and Partners fell from $1.560,000 to
£120.000; those of Bolckow, Vaughan & Co, from $2.000,000
1o $915.000; and those of Pearson & Knowles, from $710,000
to $315,000, These are not isolated cases; practically, all
the industry shows a reduced profit-earning power. The
only three prominent instances of a better position are
those of the Armstrong Whitworth Company. which in-
creases its dividend from 12% to 16 per cent.; the Steel
Company of Scotland, which rose trom 1 2-3 to 2%, and
the firm of Walter Scott, a jump from 835 to 1214 per cent.

But upon a reference to that other standard of prosperity
I find that, whilst the highest quotation touched last year,
by Armstrong Whitworth's was 1 17-42, the present price is
only 2); Pease and Partners have fallen from 1874 to
12%. and Willans and Robins=on, from 12% to 0%
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In all these signs of decline may be witnessed the influ-
ence of newer compctitive forces, and some of our fron and
steel makers are beginning to listen to the voice of the
newer time. The Wardall Steel Company, for example,
has moved its steel plant and consolidated all its resouroe
at a point where loading and discharging can be carried on
casily and expeditiously, and where rapid railway commu-
nication can be obtained

Turning to a subject where it is generally claimed and
admitted that Old England has achieved a commercial vie-
tory, viz, the successful settioment of the Tobacco War, it
is surprising how secretly and quietly all the preliminary
negotiations for peace were carried through, The meetings
of Mr. Duke and his fricnds with the directors of the Im-
perial Tobacco Company took place at Chester and in the
Canon Strect Hotel, and yet not a hint or idea became pub-
lie until everything was signed, sealed and delivered,

Markets continue most depressing, and there is very little
demand either for speculative investment stocks, The chief
topic I8 the break in American, which came just in time to
help two or three big firms of outside brokers, dealing on
the “cover’ system, out of a hole

The greatest speculative centre of all, the South African
mining market, is naturally dependent a good deal on what
are 1o be the precise flscal obligations to be borne by the
new colonies. Upon vagno suggestions as to taxation, many
people, both here and on the Rand, are making a huge fuss
Their attitude of protest against imaginary taxation is ob-
viously No one can yet possibly tell what
contribution the Transvaal will make to the cost of the war
and its consequences

unreasonable

Iast RANCE

Whatever grounds there may have been for the rumours
spread about the Eagle Insurance Company some months
ago there is nothing at all
in the

calculated to arouse suspicion
The year

good annual report recently furnished
dealt with is the fourth of the current quinquennium,

For a long time the Eagle was disinclined to change its
old-fashioned methods, but, latterly, there has been an in-
fusion of new ideas into the management and the gradual
shrinkage of the premium income looks like being chocked
at last

Expenses of administration take only 163 per cent. of the
premium ine for 1900
taking general results into ac-
Joss damaging to Llovds than the average of recent
Strandings and responsible for 42

of the losses condemnation, breaking up, ete, ac-
counting for a further 19 per cent.  Collisions take up 13

for various reasons about 12

me againgt 170, per cent

Last year's wrecks were
count
NOurs casualities are
per cent
per cent, and abandonment
por cent

Servants of Hfe assurance companies are in almost every
case men of complete and high integrity. Therefore, the
appearance last we k of a late London Assurance Company
the Lord Mayor's Court,
falsification of the Company’'s hook
cumstance.  He

hookkeeper bhefore

for alleged
is an exceptional cir
was committed for trial

- -

NEW YORK STOCK LETTER.

Office of Cummings & Co

20 Broad St New York City
New York, October 156, 1902
Attention during the past week hus been centered upon
the two the strike and money. The former has
grown from trouble between two parties until it has become
a nationa! question known, and felt in almost every house-

toples

hold in the land.  The proposition made by the operators
to the miners for settlement of the difficulty, is fair and
proper, and should be accepted by the miners. If it is no

so necopted it is

I faith

proof that the miners are not
the only thing to be

acting in

and clear the

done Is 1o
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country of the malcontents and let those work. who will
and fully protect them in so doing. This is the view tha:
we have reason to believe that the Chief Executive will
take, and, therefore, the end of this trouble cannot be very
far off. The resumption of mining apd the re-establish
ment of traflie conditions will mean an enormous increase
in the busimess of all roads for many months to come, for
stocks of coal in all quariers have practically been cleaned
out, and after the first necessities are relieved the re-stock-
ing of yards and bins must be undertaken. The outlook,
therefore, for the maintenance of earnings by the various
roads is very bright indeed, with the present employment
of the rolling stock, it is not unikely the carrying com-
panies will experience considerable difficulty in obt aining
sufficient cars with which to do the business which is now
in sight. With such a prospect as to earnings, it is not
difficult to understand the quick recovery of the stock mar-
ket from the low prices made a few days since It must
not be supposed, however, that a bull market is in sight,
for it is not, and cannot be, until the monetary sitnation
changes for the better, while there has been in this market
no little manipulation regarding the rates for money, na-
tural conditions do not warrant the extension of credits at
this time One o fthe most serious facts during the past
ten days has been the strength of the foreign Exchange
market in the face of continued high rates for money, and
the only conclusions which can be deduced from this is
that a considerable amount of foreign capital has been re-
called

Another factor in this case has been the largely in-
creased volume of imports and the decrease in exports dur-
ing the past few months. This condition, however, i8 like-
ly to experience a material change in the very near future.
The Government crop report issued last Friday gives the
assurance that a corn crop will be harvested of greater
volume than any previous season has produced, amounting
to fully2,350.000,000 bushels, and that the record for oats,
little short of 1.000,000,000 bushels, will also be unprece-
dented in the history of the country; the yield for wheat
will, most likely be about 620,000,000, while of cotton, there
will also be a large crop, this staple and the cereals should
very soon begin to move seaward, and when they do will
have a very decided influence in reducing the rate of Ex-
change to a point where it is not unlikely that the import-
ation of gold will be inaugurated. In the meantime, how-
ever. the rates for money are not likely to get below the
legal rate, especially as payments on account of the New
Baltimore and Ohio stock to the extent of §- 0o, will
have to be made between October 17 and 24, and between
October 20 and November 1st $27,000.000 will be due on
the new Pennsylvania stock. So, while the condition of
the New York Banks is undoubtedly considerably better
than appeared from the statement issued last Saturday, it
doeg not warrant them in expanding the loan account.

Reports from the iron trade are to the effect that the pro-
duction of pig iron and steel billets is still considerably:
short of the couniry’s requirements, importations continue
on a iarge scale, Deliveries on contracts of domestic iron
are much in arrears. The condition of this trade, which
has always been considered the indusirial barometer of
the country is some indication of the wonderful business
now being done, and which, so far, gives no evidence what-
ever of slackening, but on the contrary gives promise of
continning for some time to come

In corroboration of this the returns from the Post Office
Department show that the largest increase in postal busi-
ness in the history of the Department is shown in the re-
ports for September, 1802,

The report given out by Reading Company for the year
ending June 30, is a most interesting document, and showa
that the net addition for the year to the total surplus of the

three companies was $1.374,590 91, making the total surplus
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as of June 30, 1902, $4.656,614.88; that the loss in anthracite
coal tonnage, due to the strike, was 1057938 tons, while
the increase of the bituminous tonnage was 1068507 tons,
and that, notwithstanding the strike, the revenue from the
coal traffic actually increased $44,851 98,

In looking back over the history of this company, we
find that while in 1808, the coal trade was about 25 per
cent. greater than the merchandise teafie of this road, it is
now only .. per cent, greater, thus showing that the gen-
eral business of the road has increased to such an extent
that it is not now dependent upon any one class of freight
The reduction of the dividend of one-haf of one per cent,
was an act of policy and not necessity, as the addition to
the surplus fund shows. With the resumption of mining
and the ability to procure sufficient rolling stock, this com-
pany should, in a very short time, make up considerably
more than it has lost by the strike.

Reports this afternoon are to the effect that the miners
will accept the proposition of the operators and go to work

The market has been narrow all day, but with an under
tone of strength, but closes a little under the hest,

— ewe -

Editor THE 1'SURANCE AND FINANCE UNRONICLY,
Montieal,

Dear Sir,—In your issue of the 10th inst, there (s an article on page 1312
ander the heading of * Prominent Toples,” wherein you undertake to
thrash all organized labour over the shoulders of the striking coal miners,
and the very tone of your article furnishes us unionists with the s
prevailing among capitalists as to your feelings in regard to the labouring
man, Knowing the feelings which actuate you and control your dealings
with us, you must necessarily expect thut we are, at times compelled to
bring foree to bear on you in order that we may show to the world at large
the oluss of men we have to deal with and to whom we are obliged to sell all
that we have to dispose of, viz,, our Iabour, The fuitial tyranny comes from
vou., When a body of eapitalists combine to innugurate an industry one of
the first questions, if not the very first, 18 how cheaply ean we buy labour,
taking this for their basis. The men whom they employ, when they fiud
that they eannot live on the wage paid, particularly when compelled to pur
chase their supplies, tood, ete., from the parties for whom they are working,
ask for an Inerease in wages and better econditions, Finding individual
offort useless, to obtain what they well know belongsSto th they organize
either under the unicn whic I naturally fits thelr ease or combine inde
pendently as they may decide among thempelves  just exactly as the men by
whom they are employed have in the first place, After all peaceable
means have failed and they are obliged 1o strike, the term * Anmichist ™ is
applied to them, and all the vile epithots known to the various lnuguages are
hurled at them—and the e is no clw of men on varth who have such a com
plete stoek of these names on hand as the eapitalist, The pre
strike ™ is & case in poiut (witness Messrs Baer's and Olyphant's
tion of Mr. Mitehell) ; Mr. Miteholl s simply earrying out the duties of bis
office,  Had the coal barous listene 1o the Committee of their own mien and
have been willing to deal with them Mr. Mitehell would never have
appeared on the seene, in fact, did not appear until the Loeal Cemmittee
having failed the head of the organization was sent for and the case put
into his hands to negotiate for the men. It the wmen now abide by thely
own decigion they will never yield until the fight is won in its entirety or
until Mr. Mitchell ealls it off,

To come nearer home, take the case of the G.T. Roand their enginemen
in the middle 70's. Men who were in the enjoyment of * fair wa
some of whom were on the o

nt **conl

s, and
of being ¢ ed nx Y old men ', were told
that on & certain date their services would be no longer required, A cheaper
class of men were to be put In thelr places to do the same work,  This inhu
man order was to take t in midwinter, The men took the case into
their own Lands, and after a long struggle, fulling to get a judgment in thelr
favonr, the order was issued by the Brotherhood of Locomotive Engineers
1o the enginemen on the . T 1. to strike on a eertain day and at a certain
hour. A terrible uproar was made all over the country, from the St. Clair
and Detrolt rivers to Portland, and breanch lines, The military was ealled
out and put ander arms, and if they thought necessary the men on strike
were 1o be shot, Needless to say, the men won
those striking engineers were and are ay
same road still, running englues, Others b stepped up to promotion, or
have adopted different eallings,  Some are dend, having passed the rewain
Ae¥'of thelr lives here.  Were they and are they anarchists? No, sir, The
ity man who wrote * Prominent Topies™ quoted above will eall them
o heroes " simply beeause they won.  Take the ease of the ( P K. telegrah-
ers, & few years back, w b ods something similar. These men are good
cltizens, and thelr case wis won under organization, The anarchist, and
the manufacturer of anarchists sits, as a rule, In the capitalist’s chair, or
writes such articles as ** I'rominent Toples."'

Dare you say, sir, that
hists ¥ Many of them are on the
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There 18 not a labour unionist worthy of the name who does not desire
the guecess of his employer  He will do any and everything in his power to
st, and feels a degree of satisfaction that he is able o

We stand ready to cooperute at all thnes, an
assist over the rough places, hand times, ete

wtribute to that
perfectly willing to
,and inreturn we ask him to
remember to do his duty by us when tines are prosperons

When Conwper wrote “Charlty

tain fnspirati viz

he was evidently endowed with a cer.

“ God considers all fujustice with a frown,
Andd marks the man who treads Lisneight

ur down

o smite the poor st

magainst God
Yours truly,

Ormstown, October 11, Lo A Tr e RAHER

Nore.—~The t “anarehist’ was never applied by Tue Cugosicn
to the miners on strike, who have the same civil rights as other men
amongst others, the right to form a trades unfon, Our words wore. e

maintenance of the law and protection of men who desive to work are
fundamental duties of Government; where these conditions are not observed
anarehy prevaile”  Does any one quostion this®

surely a Pelegrapher®
knows as well as we do that anarchy prevails where the Taw is not main
tained, and where industrions men are not protecte A while earning theiy
bread. The worst enemy of trades’ unions could not devise & more
damaging policy for them to pursue than to set faw and order at deflance
fu preventing any man sclling Al he has to dispeose of, viz, his labour '
to whom and at whatever price he thinks proper. Even Mr. Mitchell sees
Ahis, as he repudiates responsibiify for the outrages on Iife wnd on liberty
which have oceurred in 1l al distriets, €A Telegrapher,” probably
would also repudiate the idea that the trades audons ure responsible for
such ontrages, and we are certain that, when cooler moments L he
will see that labour needs the protection of the law as mu hons capital, and
that the priv
“Pelegraphe
bear"™ on th
interests. — Ed

v of labour cannot be advaneed by deeds of vielenes
and all other
r fellow

The less
Soree o
ren the better it will be for them and all thelr

men have 1o do with bringlng

—— e — -

THE COAL STRIKE ENDED.

On this Thanksgiving Day morning the news
came from Washington that an agreement had been
reached for referring the dispute between the mine

owners and the miners to arbitration, In con-

sequence of this, mining opcrations will be resumed
in a few days, and the terrible suspense and dread
that hung like a thunder cloud over the whole coun-
try have given way to rejoicing, and added another
rich note to the thanksgiving song.
D
RECENT LEGAL DECISIONS.

Fike INSURANCE

Proor or Loss

One, Brown, insured
his stock of goods with the Victoria-Montreal Fire Insur-
ance Company. His policy provided for immediate notico
to the Company of any loss, and for a written and sworn
statement within fourteen days, and that no action should
be maintained until after full compliance with all the re
quirements of the policy. He had a fire, bat
nish a written statement within fourteen days
pany, by its liquidator, defended the uaction, which had
been brought upon the technical ground that no written
statement having been furnished within the time, no ae
tion could be maintained. The trial judge, in the Pro
vince of Quebee, dismissed the action, the King's Bench
on appeal, directed the Company to pay, and now the Su
preme Court, at Otlawa, upholds the contention of the
Company. The insured contended that the Company had
waived the fourtecn day ms

did not far
The Com

requirement for soveral re

(1) The adjusters sent by two other companies reported
verbally to the Victoria what they had done for their own
companies; (2) That a director and also a member of the
liquidators’ committee had recognized the claim and pro
mised to pay it; (3) That in a circular from the manager
to the creditors of the Company, the Brown loss had been
mentioned and so admitted; (4) That the manager had,




1350

upon Brown's request, given him permission to open his
story and sue stock, The Supreme Court could not agree
with any of these contentions.  Whether or not Brown
furn.shed information to other companies could not affect
the rights which the Victoria had to a statement. The
Company did not waive the requirement, gimply because
they continuned to remain inactive, for walver cannot bo
implied from mere gilence, There was nothing in the sec
ond reason in the absence of proof that the two gentlemen
mentioned were in any way regularly authorized to admit
the claim, 8o as to bind the Company. The manager de-
nied that he admitted the claim, or that such authority as
he had for admitting the claim, if it were admitted, came
from the liquidators The Court said that the liquidators
had no power to bind the Company, they were mere volun-
teers without any legal authority whatever, and 80 they
conld not authorize the manager to bind the Company.
When the manager gave Brown permission to open his
store the right of the insured to bring an action was gone,
and the allowing him to do a thing which the Company
had no right to prevent, could not receive the right to sue.
(Hyde v, Lefaivre, 32 8 C. R AT

DrLiveRy oF Lire INSURANCE Poricy.—The fact that a
life insucance policy is found among the papers of a de-
consed person does not necessarily imply that the life in-
surance company must pay. One, Giguére, in the Province
of Quebee, received a policy from the Mutual Life Insur-
ance Company, of Canada, and upon his death the repre-
sentative sued the Company. The judge, at the trial, al-
lowed verbal evidence to be given to show that the first
premium had not been paid, but that the policy had been
left with the deceased for a few days for the purposes of
examination, on an understanding to that effect with the
Company's agent. In the meantime death had occurred,
and the policy was found among the deceased’s papers.
The judge, at the trial, found for the Company, the King's
Bench for the plaintiff, and now the Canadian Supreme
Court has upheld the Company's position. The Supreme
Court says that ordinarily the production from the cus-
tody of the representative of the insured, of a policy of
life insurance, raises a presumption that it was duly de-
livered, and the premium paid. Where, however, the con-
sideration of the policy is declared to be the payment of
the first premium, upon the delivery of the policy, parol
testimony may be adduced to show that, as a matter of
fact, the premium Wwas not so paid, and that the delivery
Bt the policy was merely provisional and conditional. The
reception of such testimony is not considered as the ad-
wission of verbal evidence to contradict a written instru-
meut  In the Province of Quebec such evidence s admit-
teil In commercial cases. (Mutual Life Assurance Com-
pany of Canada 1 Giguere, 32 8. C. R 348)

DUty oF INSURANCE COMPANY T0 RE-INSTATE PREMISES.
widn 1774 an English Statute was passed to deter {ll-mind-
ed persons from setting their buildings on fire. It provided
that any one interested in a building burnt down might re-
quire the Company to cause the policy moneys to be lald
out in rebullding, unless the person claiming the insurano®
should give security that he would 80 lay out the money.
An English Golf Club, at Wimbledon, had o ten years’ loase
of & club house, which was destroyed by fire. The property
was insured by the Imperial Insurance Co., and, there belng
a dispute between the elub and s landlord over the new
Bouse to be prected, the club commenced proceedings against
the Insurance Company under the Statute mentioned asking
that the Company be compelled to cause the insuranoe
mdney, amounting to about $15.000, to be paid out in re-
jnstating their club premises. It appeared that the Com-
pamy had taken the personal bond of the landlord without
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other sccurity, and claimed in answer to the proceedings
that such was all they were required to do. The judge who
heard the matter adjourned the suit, so that the security
might be rectified, if it were found not to be sufficient. The
judge said that it was absurd to say that an insuranoe
company was bound to do an act of the sort as contended
by the club. The best remedy would have been an action
to restrain the insurance company from paying the insurer
without obtaining sufficient gecurity

In Ontario, though this English Statute was in force for
many years, it is now repealed. An Insurance company,
however, has the optional right under statutory condition
No, 18, to rebuild, if it shall so elect, instead of paying the
money over, (Wimbledon Park Golf Club v, Imperial In-
gurance Company, 18 Times i. R 815.)

el O
STOCK EXCHANGE NOTES.

Wednesday, October, 15, 1902.

A sharp re-action from the higher figures prevailing at
the close of last week, set in on Monday last, and stocks
suffered a decided decline. Some forced liquidation was
evident, and a fair amount of stock came out, but the lower
figures have not ¢ mntinued and a good recovery has since
been made. The close of the market to-day was firm at
an all-round advance of from 1 to 5 points from the low-
est, and while business was far from active, there was d
firm undertone. This, no doubt, is attributable to the
somewhat brighter prospects of a gottlement of the coal
strike. but this factor in the situation is only & secondary
one, and until money works considerably easier, we 100k
for no very marked advance and would naturally expect
re-actions from each rally in the market. An exception to
this general condition may perhaps be mentioned in Dom-
inion Steel Common, the liquidation in which seems to
have been checked, and the stock seems to be in better
hands at present. In view of all that is known in connec-
tion with the Company, for a hold Dominion Steel Common
at present prices seems attractive and will likely see some-
what of an advance, even pefore cheap money arrives.
There is some talk at present of money working even
dearer in Montreal, but no definite action in this direction
has yet been taken by the monetary institutions, It is to
be hoped that no UNNECessary disturbance in the Stock
market will take place. So far, our banks have acted in
the best interests of all concerned, and while preserving a
conservative course of action regarding the advancing of
money, have in no way unduly augmented the prevailing
stringency of money. We see no reason why their present
course should be departed from, rumour to the contrary.

The quotation for call money in New york to-day is 7 to
9 per cent,, and the London rate is 1'% to 2 per cent. In
Montreal the rate continues at 6 with no new money forth-
coming.

The quotations for money at continental points are as
follows: —

Market.  Bank.
Paris..ooee vues 2716 3
Berhin.ees coneanses 2 h}
Humburg.ooo K1) 4
Fravkfort .. ¢ 2 1
Amsterdam oo B0 TSI S 3
Vienna ... . 3 3)
Brussels .. 24 3

The week's business in ¢ P. R. brought out 8,952 shares,
and the stock closed with 133 bid, a loss of % of a point
trom last week's figures, but a recovery of 3% points from
the lowest of this week. The New Stock closed with 133
bid, which is also % of a point lower than last week's fig-
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shares. The earnings for the first week of October show
an increase of $78,000,

ures, and the transactions in this stock only totalled H1:

* % *

The Grand Trunk Railway Company's earnings for the
first week of October show an increase of $39971. The
stock quotations as compared with a week ago are as fol-
lows:—

A wek ago. To-le
First Preference . 109} 106}
Second Preference..... 97 9
Third Preference .......cc.oet 42 41

* * =

In Montreal Street 575 shares changed hands during the
week, and the stock was one of the steadiest and firmest
in price throughout the week The closing bid was 278,
a gain of 2 points over last week's closing quotations. The
earnings for the week ending 11th instant gshow an increase
of $2,891.99, as follows:—

Tierense
§ 98420

Sunday. covvee coreinnnnns $1,662.01

Monday...... 6,021.89 310,73
Tuesday. ... 6,041 98 53117
Wednesday 6,009.88 503.69
Thursday 5,891.69 0T,

Friday... 5,892.49 12296

Saturday ... ceseeenes 192,02

6,408.90
* x %

Toronto Railway was not largely dealt in, and 957 shares
in all changed hands during the week. The last sales were
made at 116, a net loss of 1'% points on quotation for the
week. The earnings for the week ending 11th instant
show a decrease of $17,688.10, which Is accounted for by
the fact that this time last year saw the visit of the Prince
and Princess of Wales to Toronto, and the traffic was,
therefore, considerably larger than under ordinary condi-
tions. The figures are as follows:—

luerense.

SUndRY cvvvs corane e $2,117.57 $ 100116

Monday. 5,531.53 1,085,356
Tuesday H414.82 628.96
Wednesd 1,956 57 *2,152.01
Thursday 1,776.04 3 0
Frilay .. o 4,585.69 6 A6R.6

Saturday coeereiiinnnies 5,970.44 “1,767.71

*Decrease,

A fair business was done in Twin City, and 2,618 shares
were involved in the trading, the closing bid being 116, a
loss of 1 point from last week's closing quotation. The
earnings for the first week of October show an increase of
$9,609.35.

P

Detroit Railway closed with %5 bid, which is the same
price as last week's closing quotation, but a decided re-
covery from this week's lowest. The stock was traded in
to the extent of 3,470 shares.

* * *

Toledo Railway sold down to 20 this week and closed
with 21 bid, a loss of 2'4 points from last week's closing
quotation ,and the transactions involved 5256 shares,

s k3 .

R & O, continues heavy and in small demand, and has
been selling around 100, the closing quotation being 100%:
a loss of % point from last week's figures. The week's
business involved 776 shares. The meeting in connection
with the dividend takes place to-day, and it is expected,
despite rumours to the contrary, that the old rate of 3 per
cent. for the half-year will be paid.
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Montreal Power closed with 96 bid, a gain of 'y point
over last week's quotation on transactions of 2,039 shares
for the week.

- . .

Dominion Steel Common was active and closed in good
demand with 561, bid, an advance of 2% points over last
week's figures, and 51, points over this week's lowest. The
sales totalled 14,833 shares. In the Preferred Stock 866
shares changed hands, and the closing bid was 9514, which
is the same as last week's figures In the Bonds $160,000
changed hands, the closing bid being 88, a gain of 2 full
points over last week's closing quotation

Ll - -

Nova Scotia Steel sold down to 100 this week during the
deecline, but has recovered and closed with 1051, bid, an
advance of % of a point over last week's figures, and 625
shares were involved in the week's business.

Al + *

Dom. Coal Common sold down to 1256, the closing bid,
being a  recovery of 4 points to 128, and 2,042 shares
charged hands during the week.

* x ¥

Ogilvie Preferred closed with 130 bid, and 117% was bid
for the Bonds. There were 76 shares of the Preferred
Stock, and $2,000 of the Bonds traded in during the week.

* k%
Per cent
Call money in Montreal..oovevovineveee sssees B
Call money in New York....
Call money in London ...
Bank of England rate.
Consols. ...t s resevesans

Demand Sterling
60 days’ Sight Sterling....

MONTREAL STOCK EXCHANGE SALES

WEDNESDAY, OCTOBER 15, 1902.

MOFNING FOARD

Ve, Price. | Siaree. Frice.
7 C.P.Roveeese 138 | 100 Montreal Power.. . 95X
25 “ 133X 2 “ bee
25 “ .o 133% | too - .. 9§
50 e o 1334 | SO " o 95%

3c0 s oo 138 25 Com. Cable,.cooos 171X
50 ¢ L33 . 100 " o172
50 “ 133U } 100 ” LIk

1o Toronto Railway.. 116 50 Dom, Steel Com. . 554
40 Twin City...ooeen 116|125 o .o 55K
3 “ oI5| 250 “ o §
25 Detroit Ry..oovves 173" 100 Dom, Steel P.....
10 " .. 85 50 N. S. Steel Com... 102%
75 “ .. & 25 Lo . 103
55 Ro&O..ues oo TOUG | 2 Bank of Montreal, . 260
5 " .. 102 | 1co N.W. Land Com,. 150
25 £ . 1ot $1,000 Dom. Steel Bds... 8o
6 - .. 100 | 2000 " .. B8M

AFTERNOON HOARD,

300 C.P.R. cvvvnes 134X 125 Dom, Steel Com... 174
1o “ o134 75 bt 55K
10 - 130K 125 Ly 56

. Steel Pref... 97
25 Nova Scotia,...... 105%
200 Dom, Coal Com ... 129

25 - o134

250 Detroit Ry ...oovos 85

25 Twin City. ..o
“

50 L. 116 50 iy 125 %
325 Com, Cable....... 173 50 o . 129
23 “ 4 Merchants’ Bank.. . 164

$1,000Laur, Pulp Bonds
and int...o oooaes 10§

. 175
12 Montreal Telegpaph 168
15 Bell Telephone..... 168
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The gross traffic earnings of the Crand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
responding period for 1900, 1901 and 1902, were as
follows: i

GRAND TRUNK RAILWAY,

Year to date. 1900, 1901. 1902, Increase

Sepl. 30400000, $20,120,374 $21,315,861 $22,535,667 $1,210,806

Week ending. 1900, 1901, 1902, Increase

Oct. Jovansans 545,014 597,239 637,310 39971
CANADIAN PACIFIC RAILWAY,

Year to date, 16c0. 1901, 1602, Increase

Septs 30,000 000s $21,660,000 $23,513,000 $27,656,000 $4,143,000

Gross Trarric EARNINGS

Week ending 1900, 1901, 1902, Increase
Oct, Jeccosess 651,000 795,000 873,000 5 8,000
N1 TrAFFIC EARNINGS,

Month, 1900, 1901, 1902, Inc.
January.oo coiee $ 691,570 $ 648,196 $820,361 $172,265
February.ovvoens 622,732 620,680 674,361 32,651
March,...ee 799,101 Nl.gj 1,054,915 106, 580
April oviinvanns 1,027,068 1,10, 1,291,706 no,iql
May covevivnnns 1,079,670 1,010,284 1,166,892 156,608
;lu....... 1,057,805 1,121,432 846,737 Dec.274,695
uly. coveneaanes 374 1.495,867 1,175,711 79,844
August s ooeunnns 1,084,476 1,305,632 1,362, 01 §7,269

September ....00 1,058,700 1,352,732

October ...« 00 1,078,174 1,467,039

November ..o 106 548 1,440,878

December ...0.s 1,438,365 1,508,691

Total ...ov 11,857,583 13,760,574
DuLuTi, SOUTH SHORE & ATLANTIC,

Week ending. 1900. 1901, 1902, Increase

Seple Tovinnes . 49,746 55,325 52,612 Dec. 2,713
. . 50,675 §2,460  L..eee eees .
53,349 57735 55,804 5,069

WINNIPEG STREET RAILWAY,

Month, 1900, 1901, 1902, Increase
January oo vaes $24,289.78 $26,333.00 $32.059.99 $5,726.90
February.. «oues 22,962.39  24,779.1! 27,315.32  2,536.21
March oo ooene 18,856.55  21,122.10  27,483.26 6,362.16
April vieiianns 16,135.94  19,640.68  26,710.62 7,060.94
May ooo 18,080.47 20,99206  27,738.17  6,746.11
e i 20,413.99  23,917.27 2* 629.64 4,712.37
10y, coons rnnaete 27,530.24 zg,:u.l_\ 41,702 44 lb,«)o.gl
AUUSt . auiiinnns 22,8888  26012.52  31,831.63 581911
Septenler . covee 22,459.51 25,5942 32,077.55 6,183.26
October ,.ovve on 25,725.77 ,504.1
November ... 28,967.37  31,51247
Lcember, ooe e 3144132 36,780.29

MONTREAL STREET RAILWAY,

Month 1900. 1901, 1902, Increase
anuary. . $ 136,334 $ 142,886 $ 153,374 $10,488
‘ebruary 123,510 no.r;g 133,159 5,160
March .. 127,212 140,870 154,895 14,025
April... 133475 144,121 153,525 8,4c4
May cooes lz;.soo 160,612 173,902 13,290
June .. ... 168,244 180,370 182,875 2,508
July L.eee ”I"‘i: 177,583 194,194 16,011
August ... 73,8 179,586 195,610 16,024
September 161,525 182,584 189,150 6,560
October. . 155,444 I“,lu
November, 146,913 153§

December 147979 150,711

INSURANCE AND FINANCE CHRONICLE.

Week ending. 1900, 1901, 1903. Increase
Oct. Jueeesess 37,953 37,765 41,126 3,361
TORONTO STREET RAILWAY,

Month. 1900, 1901. 1902. Increa.®
anuary... § 113,701 § 121,657 $ 137,035 $15.478
ebruary.. 103,954 109,512 127,981 18,469

117,631 124,499 141,681 17,182
107,199 123,006 132,047 9,941
118,430 127,961 us.;gi 17,614
122 138,154 132, Dec. 5,888
127,123 149,631 162,472 12,841
13 9:; 153.481 165,165 11,684
152,84 160,432 195,689 35,257
126,538 153,514
128,549 130,616
127,096 145,398
Week ending. 1900, 1901, 1903. Increase
Oct, 7.eev.... 28,188 30,243 35,247 §,004
Twin C11y RAPID TRANSIT COMPANY,
Month, 1900. 1901, 1902, Inc,
ANUATY (ovvse censennese  $217,252 $234,446 $270,:85 $36,039
197,366 213,884 243,150 29,206
322,342 240,637 277.512 36,938
213,324 230,454 261,456 31,002
333,605 249,863 ;3.-53 45,290
237,197 276,614 138 34,517
247,659 288,336 335,715 47,279
252,695 281,224 321,842 40, 18
270,093 306,470 337.965 31,495
lgx 2 269,193
238,21
255,370 392,576
1900, 1901, 1903, Ine.
Oct. Juessss sosssenane 54,548 59,235 68,744 9,509
HaALirax Erzerric TrAMway Co., LTD,
Railway Receipts.

Month, 1900, 1901, 1902, Inc,
January.. $11,475 544  $10,765  $1,221
February 8,982 042 8',49; ':;6
March ... 9766 9,448 9,761 313
April . 9,359 9371 10,026 655
May... 9,185 9,467 11,126 1 659
{ullne... 11,06: 11,339 11, 18)
ulyaoens 12 14,204 14,835 631
A‘ asees “ﬁ" 16,330 17,177 847
September.....v0e 15,761 16,547 17,494 947
October,eesvaenss 10,99 12,581
November. ..o oeverssses lo,a 9,675
December. oo vans sosesd 10,645 10,645

Week ending. 1900. 1901, 1902, Inc,
Oct,  Jeseeossensnens 3413 2,751 2,891 140

Lighting Receipts.
1900 1901 1902 Inc.

{_nury...........-.

OcTOoRER 17, 1902
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STOCK LIST

Rejorted for Tn CiroxioLe by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montrea'.
Corrootod to October 16th, 1902, P. M.

‘l‘or umqe' Par (Market ! _""""""
BANKS. Capital Capital Rm:r' | of Rest value | value ;'n‘r'hl‘n'::d 'ITI'V:,:"":I ':"' | When Divi‘end
o subscribed.| paid up. | to paid up |of one ul one | e Cenr. At ey payable
| Capital.p |share, | share | Alf year. atpresent | e | '
\ prices,
it A TRt STEEIG], RS i PO i e ‘
$ s ! s { $ | Per Cont. PerCent, |Asked. Bid ‘

Beftish North Amerlen....... co..co| 4,806,666 4,808,608 | 1,776,333 3 vere oees|Apet Oh
Canadian Bank of Commerce . ...... #,000,000 | 8,000,000 W), 000 LT o veve ses. I ume Bee.
Commercinl Bank, Wlndnor N 8. 500,000 39,0 0 ioee Mar Sept
I)omlnlnn ......... W 2683800 2,002,000 . o .| Feb.MayA® h!-"
I".nnun'l‘o'uMpl . 1,478,136 3" ceee oo Jdunuary '.lulj

Exchange Bank of Ymnth ..... 280,000 '-w-u 40,000 2 ver eend]
mnm":unu w000 500,000 P . an uniEetuy AN
Hamilton . 2000000 | 20000 | 1,600.000 b June T Dee.
lluehal:fl 2.000,000 | 1,081,610 950,000 140 00 s | W 140 Tune Bec.
Tmperial. .. 2,688,450 Jmu'»'l 2,125 000 8500 100 | coonnns 6 | eeee vier  on. KOS Dee,
. Banque Natlonale 1,570,000 1,490,403 350,000 23 61 80 |.ieiesee 3 N
Merehatts Bank of P.E.1 300,013 300,013 175,000 | 6833 XY e R | Sors
Merchants nut of Canad 6,000,000 | 6,000,000 | 2,700,000 45,00 100 | 160 00 3 Y :w!
Meolsons . 2,500,000 2,500 000 2,150 000 86,00 [N 4 2% April Oct.
Montreal . el 12,000,000 | 12,000,000 | 8,000,000 66,67 200 | BIs W0 b 3 86 veee 209 L June Doe.
New Brunawick. . ol s00p00|  oo0000| 700000 14000 | 100 i ....' P
Nova in . 2,000,000 | 2,000,000 | 2,800,000 | 140.00 100 ‘ [February 2% y
Ontario v 1,400,000 | 1,400,000 425,000 | 3).36 100 2 38 ceee 190 |Jume ey
OUAWR L oyvvniriion s 2000000 | 2000000 | 1,765,000 | K3.25 100 4 vone verr e [dune Dee
People’s Bank of Halifax. ... 700,000 | 700,000 | 280,000  40.00 2 3 L s ---]!hm-h oy
People's Bank of N 180,000 189,000 #R,80 180 |.ooviinn ) cane sese see
Proyinelal Bank of i Canada " QT Jua) . o | [Tanuary  vuly
....... . 4200 100 20 0 3 500 18 yume " :
2,000,000 | 2,000,000 woo | 10 [12w| 3 3 18 [Vebeasry Ane
1,000,000 | 1,000,000 100 80 | ..oooe] B | e 5 i‘l,," o
200,000 200,000 45,000 22, 100 2 e < Aprl
504,600 290 8,000 | 2.9 100 s | A Det.
Jom| | me A% | | sk | ponice
800, 2,500, 2,600,000 10400 100 | 2000 | S&1Tt 408 200 |y e
. : 1,360, 100,000 | 550,000 | 2392 100 | oo 3 ,{:‘,‘,‘; Do
Union Bank of Hallfax....cooveeee | 1,000,000 | 1,000,000 €42,650 420 50 ] | sas 1w ..
Union Bank ol Canada, “l 2000000 %000,000| 650000 | 3460 100 i ;:;:-mm Aug.
| 500,000 410 889 160,000 85.85 100 3 POSORIIONN | b.osrh Ill::-'
o 800,000 300,000 40,000 10,33 7 l‘ ceer wee |Feb Aug.
]
MISCELLANEOUS STOCKS.
Bell Telephone ol 5,000,000 [ 5,000,000( 910,000 26,63 100 | 169 00 2 473 109 m Jan Apl Jul Oct.
O .n‘a. Colored Cotton Mills Co. 2,700,000 | 2,700,000| ... 100 | 0w 1" LU ceer OB | seeie conen ense
Canada Geperal Electric.. . 000 1,475,000 265,000 eone 100 | oooees [ o Juunvy Jul
Canadiun Pacific ... | 8y ‘ - P wo | V| o 31 133 133 April et
ommercial Cable . 3,433, 8,047,252 3.7 100 | 136 ’: 10 &1t 451 176y LJuly Oct,
lmmn Electric St.. 2,500,000 4 000] . cevaiiien 100 W0 1* 490 85} o Spt. Dee
Domini Cooll’nlmad 100 4
ldn o Com 100 4 620 1290}
Domfaion C:twnllﬂh :z :'JH
- PId.. 100 8 | i ”
Duluth s 8. & Aunnlln‘vd ..... :3 Ll B
Halifax -n...'., Co . 800 100 14 110 uo Jan.Apl. .m,oﬂ
Hamilton n-nmu Com 100 e i
100 % . -lunwy Jul,
oal Co. 100 | oo, Soe N Wi onini
tntessstonty) O jaos | 10 | w0l | w s | e
Laurentide l'nlp o 100 | 100 W0 4 R [ wo .
Merchants Cotton "C0..irensens snnel 1,500,000 | 1,800,000 . i0iiiiann | aeeen 100 “e N ive Fob, Aug
Montmorency Cotton. 100 1..ooeee | | ovsavernsce sosmme
Montreal Cotton 100 12000 24* ‘ . 124 MarJun . ee
Montree) Crene, 1t & P'r G’ %00 | 91w 1 | 97 o FebMa '\‘:' Nov
Montreal Street lullny 80 | 1400 e | ox0 s Jan Apl, o y(m
Montreal Tel 40 | 6800 ’ | 190 18 ..,
National Salt Culn ..... 100 | veiees 1} t o
do Pid .. 00 | .oueo | e it i
North-West Land, Com » B | eenne $ |
of . 5,642,925 o | . .
Nova Scotia Steel & Coal Co,Cm 3,000, . 100 | 1woo | 2 0 106
T [ ol leged 9 ... " e
i1 0 . i
ogiivie ' ol Pra Sy ro 100 | 18 00 7 ns 13
|
Richelien & Ont. Nav. Co z.w.fno‘ 16,738 1.1 100 | 2o 8 b =8 T 100§ May Nov.
st Job Joun Street lunny 500000, 39,642 7.08 100 3 40 ‘ 10 115 Mardun,Sep Dee
ald 12,000,000 .. ... . 1 ek sy M
'luo-wl Luluy . | 6,000,000 1,086,287 | 810 w 1j* £ | 1) 115 Jan Apl. Jul et
Twin City Iu;M‘l'nnm Co 16,010,000 2,163,507 4 100 2 LR 16y 116 Feb Aug
do Preterred 8,000,000 | Mo 1j* ciee | eeer eee | DeeMarJdun.Sep
Windsor Hotel .. 600,000 | 600,000 1w | 3 o U Mey Mo,
Winnipeg Elec. t. Raliwiy Co. 1,200,000 | 992,300 ‘ ] oy vest | sses gves ADI. July. Oet
| l [ an'y,
\ l ] ' ‘ l

Iw { Bonus of 1 per cent. 1 Mouhily 1Prleop-llnn |Anw.
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|Rate of| | “
|Interest Latost
Amount When Interest | Date
BONDS, \n':lm | outatanding. | due Where Interest payable Redemption. ‘{:‘.:: REMARKS
i ——| Ra—
Oable G | 1 1
St -+~ MM $ “.lnmm"hw’ VAR { Now York or London...... ... {{1omn, 00 |
| |
Oas. Colored Cotton Do, ...... ... | 8 [ 2,000,000 | 2 ﬂ; 2 Oct.|Bank of Montreal, Mnotreal 2 Apl., 1902 "
Cannda Paper 00 ... .0 ooe . 5 \‘ 200,000 ay 1 Nov.|Mere| ta Bauk of Can., uo-uul 1 May, 1917 "
Bell Telephone Co i b 8 | 1,200,000 | 1 Apl. Hn\ Bauk of Montreal, Montreal . l
Dominion Coal Co .., | & | 9704800 | 1 Meh, Sep. Bank of Montreal, Montreal ..... Redeewallo st 110
Domirion Cotton Co .. .. ... “ | & 508200 | 1 Jan |J-y TP TR T YA N IR Hedeemable at 11
Dominton lron & Steel Co.. . . .| L} g $ 5,000,000 |1 Jan 1 July|Bauk of Montreal, Montreal ... | Redeemable at 110
| nocrued inter
Halitas Tramway o .. oo | ) § 600,000 1Jan, 1 July|Bk, of N. Seotia,, Hal, or lniunl
tutereolonial Coal Co L] 344,000 1 Apl. 1 Oet.
Laurentide Pulp ... oo vooeins b 1200000 | L ooiiiiianiinans
sncy Cotton .., . oo e L] 1000000 | . 00ooviiine won o600t ReRIns e e ardegsnee s
Wonwwenl Gae Co ... i #0074 1Jan, 1 Julyl O *s Office, |
Montreal Street Ry. 0o . 5 | 202,000 | 1 Meh, 1 Meh.,1908 | 108
- el b | o | 1,333 1 Peb. uu'{"""" Montreal, London, B0g. | Avg w2, | 104
- “ w : 4 | Voo | §May INov. o " Montreal .| 1 May, 1922 | 107} |
Nova Seotia Steel & Coal Co ¢ | 2,500,000 1 Jan, 1 July, ‘ n"::l""_l“. ‘:f "‘:.:-}::n:- 1 duly, 1981, [0 ‘
Oglivie Flour Milis Co “ 1,000,000 1 June 1 Dee | Bank of Montreal, Montreal . ... 1 June, 1082 Redoomable at ''6
| . | afver June, 1912,
Kichelieu & Ont, Nav, Uo, L] ‘ 41,580 1 Mech, 1Sep Montreal and London 1 Meh,, 1916 108 | Redeemnbio ss A
Koyal Eleotrie Co, W £ 130,800 1Apl 1 Oct.| Bk.of Montreal, Mont" 'l or London Oet,, 1914 |....... Redeemable at 11v
St. John Kallway ) ‘ A2 «75.(:!) :Jlly :.?“l' Bank of Montreal, St. John, N.B. I¥l y :vl‘ ..... |8 p.o. redeen able
l'u-to Iullv: 6 0,000 D, uly 1 July, 191 onrl 1
v 4 | 25m93 38 Feb, 81 Aug. | Bank of Seotiand, London ... lgy Aug. 11921 g [TH: W -
Windsor Hote 4" 30,000 | 1Jan 1 July| Windsor Hotel, lonu-l aesans 2 July, 1912
Winniped Kloe Street Rallway L] 1,000,000 1 Jan L T PR T T ) . 1dJdan,, 1927, ...
Toledo Ry. & Light Co [ 700,000 1Jan,  1July eeressene 1July, 1912 ...
" “ " X 5 5,186,000 | IJan § QUL 65 <o siovssenss 1July, 1908 Sises
“ e ] 4000000 | 1Jan,  1July| i 1 July, 1909 \ ...... l

GANADA FURNITURE MANUFACTURERS, Linited

HeAaD OFFICE - - =

TORONTO

~ - OFFIGE | FURNITURE

.'I' MANUFACTUREPAN UNFQU ALLED LINE OF

ROLL-TOF DENKNS,

FLATTOP, DESKN,

WE SELL
THE BEST DEALERS KEEP OUR COODS IN STOCK.

TYPEWRITER DESKNS,
OFFICE AND

ARMCHAIRS,

TILTERS,

DIRKECTORN TABLEN

TYPEWRITER CHAIRS,

WE AR

Tuis Bookease combines in the highes

- CONVENIENCE, BEAUTY, S|

ONLY TO THE TRADE

OFFICE NTOOLN

I'HE SOLE MAKERS IN THE DOMINION OF THE

“MACEBEY"” Sectional Bookcase

L degree

MPLICITY =

INSIST ON SEEINC THEM,

BABCOCK & WILCOX Limited.

THE BABCOCK & WILCOX
PATENT WATER TUBE

New York

1t Place

Life Insurance Co’s Bldg

d’Armes, MONTREAL.

BOILERS

Are the MOST BUCCESSFUL BOILERS of the present day, because of their

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

TORONTO OFFICE,

Perfect Safety

114 KINC ST. WEST




(CTOBER 17, 1902 INSURANCE AND FINANCE CHRONICLE. 1355

New York Stock Exchange Quotations

Revised every Wednesday, by CUMMINGCS & Co., 20 Broad Street, New York City.
— e . =
| | CLOBING
[ Last Range for 1901 Kange for 1902 | Wednesday, Oct. 16
| Capital | Dividend Date Highest | Lowest Highest l Lowest |  Rid Asked
‘ |
p.c. |
American Uar & Foundry Co. . . . .o # 30,000,000 Auvg, 1,'02 35 19 36 | 28 Lo ]
American Car & Foundry Co., Pref'd v | 80,000,000 d Aug. 1,'02 89, 67 "2 | 85, | 20 | 9
Ameriean Locomotive Co . .o o 25,000,000 ., " il 33 23 3, Pty | k7Y ﬂ
American Smelting & RefiningCo . .. .. ceel| 50,000,000 38| 49 434 4% *
American Smelting & Refining Co,, Pref'd . \ 50,000,000 3 8 100, % "y 1
Ameriean Sugar Refining ... 36,068,000 1} E lm’ w16 uy |y
Atehison, Topeka & Santa Fe 102,000,000 P) " 42 i 74, N7 NN
Alchlmn.Tn&l & Santa Fe 114,199,500 24 R 70 1041 [y 100
Baltimore & Ohio. . ... . 1 a0 | 2 2,08 g‘ 18} 101 14 14
linltimore & Ohio, Pref 69,227,000 | 2 ” 07 Wy 9 ™
1oklyn I(aguhl Traneit ( ' 38,770,000 | - b5 72 60 62 ‘ 62}
s oda Southern ... .. 15,000,000 1 8 " N o
u of New Jersey \ 27,260,800 g 3 1 145 198 180, 170 | s
o Pacifie ...... ... 65,000, 2' 87 145, 12 1331 [ 134
o & Ohio...... ‘ 60,533,400 » 57 'y w o W
Chieado & AWOB ..o. sooenss seres cossssisene | 198000 «n %) | 36
Chicago & Eastern I, ... . 6,197,800 3 9 2004 lm | v
Chieago & Eastern 111, Pref'd. 6,830,700 1} 120§ 151 137
Ohicago & Great Western. ... . 21,315,500 | 16 ) 22 .'01
Chicago, Milwaukee & St. Paul, 56,821,800 | } 134 17 160 187 188
Chieago, Rock Island & Pacific. 59,902,400 1 llu 200, 152 196 196
Chieago, St. Paul, Minn & Omah 21,403,300 & 170, 140 1 160
Chicago & Northwest 39,116,300 | 1 2 2044 20 Pl
Chieago Term, T! 13,000,000 | | 2 15, " 2
Chieago Term, Tr 17,000,000 1 28 484 i 384
Cleveland, Cinelnnati, Chicago & St. Louis. .. 28,000,000 | 72 108 954 Wi 100
Cleveland, Lorain & Wheellug, Pref'd.. | 5,000,00 . i | 06 98 "
Colorado Fuel and Iron ... 23,000,000 | 1) ; 4 110} 8 M u
Colorado Southern ... ..... o 30,996,000 144 3l k1]
Commercial CAbIe ... .. .. .. ..o srrsriiiiiinns 13,333,300 1 & 168, 170 160 1 190
Detrolt Southern, Com . ... .ooiiiiiiniaans 7,000,000 144 24 13 20 [ 2
do. Pref’d ., ... . 6,000,000 46, m | 39
Delaware & Hudson Canal, . ... 36,000,000 1 1844 1 169 | 170
Delaware, Lao, & Western. . 26,200,000 188, b 263 200
Denver & Rio Grande R. &, Co, . 38,000,000 29, 9§ 4 LAY} “j
Denver & Rio Grande, Prefd. 14,345,800 | ) w0} 88} wf | oy
Duluth, 8, 8. & Atlantie 12,000,000 | \ 4 2 10 oo
............ Y a8} a:‘
Frie, First Prefd .. 59 b1 6 o | e
Erie, Second Pref'd . ), 63, | bl Lo b3
Hocking Valley.... 404 106 | 06 0 03,
I1iinols Cent 124 172 | 137 uij | "
lowa Central, Com 2 6l | 4 @ | 44
do Pref'd. 90 | 7 i8 71
Lake Erie & Western 39} mn | o 7 0
oy | ™ 7 w
7 166 1 136} 136,
83 1404 128 1 184
150 174 e [ "o
12) o P wj 2,
Mexican National Certificates $3,350,00 ) sk e 154 3 20} | 14 | 18] 19
Minn, & St Louls. ... 6,000,000 2% July 18,02 111 L s | 16 | oK 100
Minn,, St, Paul & 8, 8. M. 14,000,000 Lases St o4s m’ 15 81 { 1l W
Missour!, Kangas & Texas 280,300 I 15 BT | ) | 2 20
Missouri Kansas & Texas, Pref'd .. ......... 18,000,000 v Lisssasons sae 87 6, | 61 w ]
| |
Missonrd Pacifle ..o i 76,049,100 2 | July 21,'02 [ 124, 69 125 | 96, | 100§ "
New York Central ... raras eraersoaaieens 150,000,000 |’ July 16,'02 174 1591 168 153, L) 104
New York, Chieago, Bt Louis, Com ... .. . 14,000,000 Jers \ 2 A b7, 6 [ \ 7 4“
do. do. Ist. Pref’d ... 1,100,000 5 Mar, 1,%010 120 1 1244 "7 I U1} 120
do. do, 2nd. Pref'd..... 11,000,000 3 Mar 1,'01) w0 | “ 100 | Ll L1 -
| | |
New York, Ontario and Western....... oovueee BRIIBH00 | i e | % a8 | 2 | 33}
Norfolk and Western o .. 66,000,000 1 June 20,'01 61 “ k| 56 3 74
Norfolk & Western Pref’d 000, 2 Aug. 22,'02 1] K2 oy | 90 0 [
Pennwylvania K.K.. 202,178 460 3 May 381,02 161 137 104 " | 1624 1924
Pacific Mail .. 20,000, 1} .L'e w‘ o | m | e 4
Reading. 69,900,000 24y 1 | B3, | o
Keading, First Pref’d. | 28000000 | 2 2 o0 | T | e
Nudlns. Second Pref’ 43,000,000 38 70 7
Kutland, Pref'd...... 4,239,100 2 132 ” 1264 w2
St. Lawrence & Adiron 1,300,000 2% 134 o7 | " 30
st. Louls & San Fran..... .......¢ 27,507 J00 n LAY 63 " n
St. Louis & San Fran, ind Pref’d. 14,277,000 1 76, nl‘ o) 70 72 7
St. Louis & Southwestern, Com ., 16,500,000 16 30 2, 3 81
do. Pref'd 20,000, 7 N 78 ) “
Southern Pacifie ....... | () 7 n
Southern R.R. .. cee sanrane 18 4 a3 kY ki
Texas Pacific. . o 52 2, n ' 40 |
Toledo, st. Louls & Western 9,995, 1 i 18, Py 28,
0. rel'd, 10,000,000 . 28 434
Twin City Rapid Transit.. .. ... 15,010,000 1} ) 128 107 1e nt
2 138 16 13 98 104 104§
2 99) 8y ™ W) o
1 65 “ 46 30 w “
13 101§ o 4 87 '
: 2% 1y a 21 )
1} 13’
: o
]
]
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Criey Musnows, of the Chicago fire department, Bays the !

I'nited States are 76 years behind her own times in fire-
fighting facilities. He thinks the 92 steam engines in Chicago
could be replaced by 12 pumping stations with better results
Chiet Damrell, of Boston, declared that the clangor of en-
gines hurtling through streets would soon be out of date
in cities as a village resource only. The pumping station
system would supersede it everywhere Chief Campbell,
of Portland, Ore . said he had not been able to find a really
good fire escape or standpipe in all New York O#ty, and
that the metropolis was behind the times in those reapects.
The direct pressure pipe sysiem of subduing fire is the
coming idea in reference to which a notice is given of this
system at Philadelphia on a earlier page

Every Life Insurance Agent should have
a copy of the ninth edition of the Life Agents’
Manual if he wishes to keep abreast with the

times. Now ready. Price $2.00 per copy.

Fire Ingnranco.——\\':mtul a man
with a knowledge of the business in this
Province to undertake the work of speci-
fic rating, knowledge of French essentiale
Apply by letter to Secretary Canadian
Fire Underwriters” Association, Montreal,

stating experience and salary expected.

INSURANCE AND FIN

OcToRER 17, 1002

ANCE CHRONICLE.

The Directors of & large Casualty Insur
ance Company are about to appoint & Gen’
eral Manager for Canada and Newfoand-
tand. App Liations, in co fidence, are in.
vited from men of exprrience and executive
ability, References, experience and salary
expected, to be stated In & lications,
INSURANCE, P. O, Box 672, New York.

INSPECTOR WANTED

The Standard Life Assurance Company
desires the services of a first class man to act
as Inspector in one of the best fields in
Canada. Apply with references and stating
experience.

Special agents also wanted in the City of Montreal.
D. M. McGOUN,
Manager.

MANCHESTER

Assurance Company

CAPITAL - 810,000,000
ESTABLISHED 1824
Head Office. - Manchester, Eng.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, T. D. RICHARDUSON,
Manager. Assistant Manage

NOW IN

PRESS:

The Life Agents’ Manual

NINTH EDITION.
- = CONTAINS - -

Premium Rates for all Policies, Explanations of Policies,
CONDITIONS OF POLICIES AS TO =

Days of Grace, Loans,
Automatic Non-Forfeiture,

Cash Surrender Values,
Voidance of Policy,

Paid-Up Policies, Extended Insurance
Indisputability, Revival, etc.

RESERYE YALUES ON

Hm. 3'2%,

4% and 42 % -— Actuaries 47— Am, 4% and 3%

- - TABLES OF - =

Interest and Discount,

Proportionate Height,

Expectation of Life, Annuity Valucs,

Net Single Premiums»

Weight and Chest Measurement, ete.

A Compendium of Canadian kife Insurance.

The most Cnmplclc
{ Every Life Company,

Indispensable to | Yvery Life Manager,

work of its kind ever published,

Fvery Life Inspector,

}':\'l'l'y Lifc ;\gcnl. } In Ca“ﬂda.

220 PAGES—6':" x 4!: '—WEIGHT 6 oz

Full Bound Flexible Leather.

PRICE 8$2.00.

THE CHRONICLE, 151 8t. James Street, MONTREAL.
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.
National Trust Company
LIMITED.

Capital, $1,000,000.00 Reserve, $280,000 00
OFFICES:
SOME CAPACITIES
in which Trust Companies can be of Scrvice:

. As Executor of Wills and Administrator of Estates.
. As Trustee of Bonds and Private Settlements
. As Liquidator, Receiver and Curator of Bankrupteies,

1
2.
3
4. As Agent and Auurne{ of Executors and others.
:. As Investment Agent for Trust and Private Funds
T

8,

MONTREAL WINNIPEG

. As Registrar of Stock for Joint Stock Companies.
. As Depository of Deeds, Securities, ete,
As Financial Agent.

P
183 St. JAMES STFEET, MONTREAL,
Corresponderce and Interviews iovited,

A. G. ROSS, Manager.
.+ THE . .

CENTRAL CANADA
LOAN andSAVINGS COMPANY,

TORONTO, CANADA

WE HAVE FURCHASED, AFTER CAREFUL
INVESTICATION, VAFIOUS 1SS ES CF

Municipal, Street Ry. Te'ephone & Ry. Bords
_WHICN WE N.W OFFER, TO YIELD FROM
3!: 1o 5! PER CENT.

o)
S/
DEBENTURES

Issued from one to five years bearing 5°), interest,
|-uﬁublu ||l|"’l'll|{
Al the Information for the asking.

Write To-day,

" gtandard Loan Company
24 Adelalde Street East, TORONTO,

ALEX. SUTHERLAND, D.D. - . PRESIDENT
W, 8. DINICK, . MANAGER.

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable proprriy
Canadlan Head Office
€7 BEAVER WALL, MONTFEAL
J. E. E. DICKSON, Manager.

Agents wanted tyroughout Canada.

Capital A uthorized - . 81,000,000

" Subscribed, - - 500,000
THE EQUITY FIRE INSURANCE CO,
TORONTO, CANADA,

WM .GREENWOOD BROWN, General Menaer,

INSURANCE AND FINANCE CHRONICLE.
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(ESTARLISHED 1K50)
Capital Authoerized, £2,000,(C0. Capital paid up, $1,742,638
Reserve Fund, $1,080,000
Board of Directors :

R, W. Hrxeker, President; Hon, M. H, COCHRANE, Vice President
IskA¥L Woob, J. N Gareg, N, 7T nOMAS, G, STEVENS, C, I, KATHAN
H.B. Browy, K.O,, J. 8. MiTCHELL.

Head OfMce: SHEREROOKE, Que.

W, FAnweLL, General Manager,

Branchea: I'rovince of Quebec—
Roek Island, Granby, l M.Tvg_
St. Hynetnthe,

Montreal,

Waterloo Conaticook, Huntingdon,

Cownnsville, Richmond, Ih-dhn-t Ormstown,
Sutton Provinee of B.C. ¢ Grand Forks, Phonis, Windsor Mills

Agentsin Canada : Bank of Montreal and Branches. Agents in 1 ondon, Fng.
National Hank of Scotland. Agents in Boston : National Exchange Bank
Agents in New York : National Park Bauk,

Collections made at all accessible points and remitted,
Company

| The REl'ANc ® oF ONTARIO

|
|
1 84 KING STREET EAST, TORONTO

| President, Hon JOHN DRYDEN, Manager, J. BLACKLOCK

l Viee President, JAMES GUNN, 1¢q. Fecretury, W, N, 10L1 AR
BANKERS:

IMPERIAL BANK OF CANADA, BANK OF NOVA SCOTIA,

PROCRESS OF THE COMPANY.

Loan and Savings

Perm. Stock
Fuding Dee 31, Total Assets, Earnings,
18t year, 180 $1,10651
e 900048
Srd ‘I8N0 28,1854
4th M9 aA, 49,135.80
oth 1900 441 168 40,637,856
6th 1901 £533,200 00 1,080,583 .60 77,000,02
By an order of the Lieutenant-Governor-in-Counell, dated July 10, 1901

the Company I8 authorized 1o issue PE KMANENT STOCK in shares of
£10.00 ench. These shares are now offered for subscription at a Premiun of
l'en por Cent,

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHAKTER, A.D. 1846.

Capltal Subscribed - - $7,300,000
With power to Increase fo - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Lean cn Feal Estate ard Eurrcrder Value
of Life Policies.
Apply to the Ccmmissioner,

Trust & Loan Co. of Canada, 26 St. James 8trest, MONTREAL

SAFETY

' Is the First Consideration of Cautious Men and Women
II Safety Deposit Vaults., Fpecial Department for Ladies.

For the sum of Five Dollars and upwards you can place
Diamonds and other valuables, also important Deeds,
in these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
| Business Men |8 respectfully called to notice that this Com-
| pany acts as :

Curator to Insolvent Estates, Administrator of Estates, Judi-
cial Surety In Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of Its Board, Company Guarntee-
ing Principal and Interest,

MONTREAL TRUST & DEPOSIT CO'Y., 1707 NOTRE DAME &7

your
| ete.,

1k

E SISSIBOO PULP AND PAPER COMPANY

LIMITED

MONTREAL OFFICE
C.P.R. TEL.BUILDING

1R, WILSON-SMITH, President, E.

WEYMOUTH BRIDCE, Nova Scotia
“GROUND WOOD PULP”

MACKAY EDGAR ®ecy.

CENERAL OFFICE:
WEYMOUTH BRIDGE NS

MILLS:
Siss1000 Falls,
W eymouth Falls,
DIGBY CO, N. 8

Cable-Address “51881800,” Watkins, A.B.C. and Licbers Codes.
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CALEDONIAN
Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

MEAD OFFICK FOR CANADA, - -~ MONTREAL
Laneing Lowls, John C. Borthwick,
M Boeretary.

Total Punds in Nand over $20,040,000

Head eMoo JOTRE BARE ST
ADA

The London Assurance

A.D. 1720

upwards

INSURANCE AND FINANCE CHRONICLE.

OCTOBER 17, 1002

CANADA ACCIDENT
o ASSURANCE COMFUNLCL

A Gunadin Company forGunudan Btes
ACCIDENT & PLATE CLASS

SURPLUS 607/, OF PAID UP CAPITAL
Above all liabilities including Capital Btock.

T. H. HUDSON. R, WILSON SMITH.
Manager. President

«.s THE ...

Keystone Fire Insurance bo.

OF SAINT JOHN, N.B.
NCORPORATED A.D. 1880. CariTaL, $500,000.

Home Office - Princess Street, Saint John, N.B.

oI *eOTORS.
HON, JOHN V, ELLIS, ALFRED MAKKHAM
President Vice-President,
HON, GRO A, 00X J. J. KENNY

President Western Ass’ce Co.) (Vice-President Western Ase'ce Cc,
u.ﬁmnn P. BARNHILL. FREDERICK J.G.KNOWLTON,
R. WALKER W. FRINK
A. GORDON LEAVITT, Secretary.

. 180
of Years Old
INSURANCE
S [ I N OFFICE
FOUNDED A.D. 1710.
HEBAD OFFICE

Threadneedle BEr-oet. . = London, Eng:

e—

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities

exceeds $7,000,000.
CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
M. M. BELACKBURN, Manager.

bl i

This Com)any commenced business in Canada by
depositing $300,000 vwith the Dominion Government
or security of Canadian Policy-holders.

THE MUTUAL LIFE of GMMD"

Formerly THE ONTARIO MUTUAL LIFE

Interest exceeded
th Claims Paid)

Head Office :

WATERLOO. Posth Clame Fel

Intereet Income

For last year,

1901 $188,5610.50

$266,817.02 $67,308 52

Past five years Fm«o.ces eoi $848,622.48 | $101,443.6

Past ten years +!.701.879-8+l.489,1l8.‘ $219,761.34

r@rovidentéaviqg@' @ jje
ﬁswraqee @ocie(g

EDWANDW S‘COT T,git SIDENT.
“Tva Bust Covmawy rom Poucy Howens ano Aaturs

Guevitwe o Sesswe A mvnsnares Buecwt 00 Compevonn,
wav Asovy ve vun Hese Ovewepn o oo Tos Sesutvs Camton Amura

J. HENRY MILLER, Manager,
103 Temple sullding- Montreal, Quebec, Can’ de.

RinceCompany

e “.m”#'mv,ana 07 n.lsz,rnas' $45,454.19

CEO. WECENAST,
Manager.

ROBERT MELVIN,
President

Secretary

T

(Incorporated 1876.1

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Guaranteed by the LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.
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The SleIlCSS Policies of

THE

Ocean Accident & Guarantee
Gorporatlon Limited

CAPITAL . .

“STRONGEST IN THE WORLD"
T ———— e —

e EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

u.ooo 000

Cover disablement cauu:d by any Sickness or Accident
The moet liberal and attractive Policy issued by any |
Company.

Py S sneln . . . .
Fou canaba: Temple B“"di"g' MONTREAL Au:r-m-e Fund and all

ROLLAND, LYMAN & BURNETT, General Managers other Liabilities

BRITISH EMPIRE "™ - - °

LIFEASSU RANCECO

Established 86 Yea
FUNDS, - - - - - 816,395000

Reserves based on the New British Offices

Ow. ® Mortality Table, with 3% interest. \
A. McDOUGALD, Manager, :
MONTREAL, |

NORTHLRN

Assurance Company of London,
EsvasLienso 1836.
Capital and Accumulated Funds.............. $42,990,000
Annual Revenue from Fire and Life Pre.
miums and from Interest cn Invest-

DECEMBER 31, 1901.
$331,039,720

269.910.678
71,129,042
1,179,276,7256
243,912,087
64,374,605

J. W ALEXANDER, President.
J. H. HYDE, Vlcg-PPesldent.

MONTREAL OFFICE: 167 St. James Sreet.
S. P. STEARNS Manager

TORONTO OFFICE, 90 Yonge Street,
George BROUGHALL, Cashier.

Outstanding Assurance
New Assurance .

Income s .

Dot g with Diminien Gevernmen SR . “
min vernme:
eposlted With ey Horders . 238,000 POSITIVE EVIDENCE >
CANADIAN BRANCH OFFICK .. Have building or stock
1730 Notre Dtmgﬁtr_ee} Montreal | PHOTOGRAPHED BY

* WM. NOTMAN & SON

ROBERT W. TYRE, Manager

C. E. MOBERLY, /napector

14 Phillipps Square, MONTHIAL
INSURANCE COMPANY

- ———

ONE OF THE LARGEST FIRE INSURANCE

...........................

r A
e/ London and [;[n ———
" Livepool AR s “,; lnsuranue 0.\

f. F. CAULT, $01.187.215- 6 F.C.oMITH,
Chairman, Chief Agent & Resident Secrctiry |
WM. M. JARVIS StJohn, N B, General Agent for Maritime Provinces. '“"""AL.

R. WILSON-SMITH

FINANCIAL AGENT

CABLE ADDRESS
CHRONICLE

151 St, James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVFKNMENT
M=mber of the Montreal Stock Exchange
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Scotﬂsh Uﬁlon @ N ationa

Tosorance Ccmpavy of Edinburgh, Scotland,

g !.1_"L|INID 1824,
C.pitll.------..m,ooo
Totsl Assots, - - = = = = 7 44,763,437
Deposited with Dominion Government, 126,000
Invested Assots in Canads, - - - 2,103,201

North American Department, Hartford, Conn., U.8.A.
JAMES H, BREWSTEE, Manager,
WALTER KAVANAGH, In:ldont A.l'-n(. Montreal,

MEDLAND & JONKS, b aurun‘m_
inniper.

A, U, ARCHIBALD, o

THE

Continental Life Insurance Company

HEAD OFFICE: - = - = Toronto.
AUTHORIZED CAPITAL, $1,000,000.

The Policies of Tux CONTINENTAL embrace every good feature of Line
Contracts, The Premiums are enlenlated 1o earry the highest Benefits in
regard 0 Loaus, Surrender and Extended Insurance, while the linbilities
are estimated on & stricter basis than required by recent Dominion legis-
lation,

Agents In every District are Required,

CEO. B. WOODS, Ceneral Manager.
JOWN DRYDEN, President.

Excelsior Life Gompm,
Company.
Head Offce: TORONTO, Inecorporated 1859,
C.ne of the Best Comp trice ‘v
POLICY-HOLD!R! and ACENTS,

Liberal and Attractive Policles. Absolute Security
Vacaucies for General, Distriet and Loceal Agents.

DAVID FASKEN,

Pres ident

€. MARSHALL,
Secroetary.

JUSTlcE and j: dlculin;; : ';'ilhl ll‘;olh
Agents and Policyholders
SATISFACTION

—fairness  coupled with
invariable honesty of pur-
pose. These are the endeavours of the management
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt
answering of letters, prompt issuing of policies,
prompt settlement of claims,
Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.
“rervmes | PORTLAND, MAINE | _eas

v e ———
Frod. E. Richards, Prosident.
Arthur L. Bates, Vice-President.

ADDKESS :

HENRI E. MORIN, Chicf Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanads.
For Agencies in Western DMyision, Province of Quebee and Fastern
Outario, apply to

WALTER |. JOSEPK, Manager.
180 SY. JAamES &Y., .

MONTREAL

OcCTOBER 17, 1902

There may be larger life

companies. but_there is none

in Canada that is doing 8 more

progressive or safer business

than
cmm—

THE MANUFACTURERS’
. LIFE INSURANGE
COMPANY

156 years in existence and a

business in force of over
820,000,000

J.F. JUNKIN.
Mang. Director,

HON. C W. ROSS,
I'v_ondont.

Head OfMce-TORONTO.

soLID 7>

CONTINENT

Polieyholders and agents alike profit by a good gelection. The

unexcelled financial position of the Company; its large
surplus ; its handsome dividends ; its liberal policies and
its promptness in paying all legitimate claims make The
North American Life a most desirable Company for
both. Active wen who will become active agents will find
it to their interest to represent

THE NORTH AMERICAN LIFE
1213 King St. W,, Toronto.

L. GOLDMAN, Secretary. WM, McCABE, Managing Direetor
Messrs. AULT & McCONKEY, Managers for P'rovinee of Quebec,
Royal Insurance Bullding, Place d' Armes 8q.,
MONTREAL
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Already this year's paid-for New

Business in the CANADA LIFE
ASSURANCE COMPANY  ex-
ceedes by over $1,000,000 that of
the same period in 1901, the record
year of the Company in this respect.

S—

Established 1822,
L ]
National Assurance Company
OF IRELAND.
Incorporated by Rcyal Charter.

CAPITAL - - - $5000,000,

Canadlan Branch":
Trafalgar Chambers, 22 St. John Street, Montreal
H. M. LAMBERT, Manager.

PEOENIZX

Assurance Company of London, England.
III'I‘AVH_VI:ICIII'ID 1783,

Agency Enlabl?shed -h;\ Canada in 1804

PATERSON & SON,

— CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL.
Founded 1797

NORWICH UNION

Fire Insurance Society
opP——

NORWICH, England

Head Office for Cana(‘i; o 5w aa' v TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,
GEORGE LYMAN,

Supt. Province of Quebec.

Marine Insurance.

Exports, Imports, Registered Mail.
BOND, DALE & CO'Y.

30 St. Francois Xavier Street,
MONTREAL.

INSURANCE & FINANCE CHRONICLE. 1361

INSURANCE COMPANY
Organised 1792, ve « OF , 4o Incorporated 1794

North America.

FIRE . . .| pHiLADELPHIA (MARINE.
Capital, = . . 83,000,000
Total Assets, - - ‘|°,°79.475.50

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exchange, - MONTREAL.

(IMPERIAL LIFE_*/5i™ ]

Is prepared to open agencies in the following places:

SHERBROOKE, STANSTEAD,
ST. JOHNS, WATERLOO,
HUNTINCDON, CRANBY,
FARNHAM, RICHMOND
KNOWLTON, COATICOOK and
DRUMMONDVILLE.

A good agent in each placy may obtain a liberal|
contract, but only men of good, character bus=
Iness ability and energy need apply.

E. 8. MILLER Provincial Manager,
| 260 §t. James St. MONTREAL, QUE, §

wTHE

RATIONAL LIEE ASSURMACE (ONPARY

ANADA.

AUTHORIZED CAPITAL, 1 000,000

Elias Rogers, Pres. R. H. Matson, Mang. Directer
F. Sparling, Secretary,

Ceneral Agents Wanted in every county in the

Province of Quebec.
Apply to Head Office, Temple Bullding, Toronto
Montreal Office, /80 8t. James Btroot.
Bell Telephone 2140,

Which is the BEST Life Company ?

Provides ample security for its polieyholder
(see Gov't Blue Books),

pays its claims most promptly (see Blue Book),

The companv wmch srues polleies without embariash g corditions

colleets the lowest adequate premium.

guarantees the most liberal surrender values,
earns the best rate of interest on Its invest-
ments (see Blue Book),

The Above Question and Avswers Describe

THE GReEAT-WEST LIFE

ASSURANCE COMPANY.

GOOD Contracts for GOOD AGENTS in GOOD DISTRICTS
ADDRESS HEAD OFFICE :

J. H. BROCK, MAN. DIRECTOR: WINNIPEG
Braneh Office Ontario,
ROBERT YOUNG, 8UPT. AGENCIES, TORONTO
Braneh Ofice Maritime Provinces,
A J. RALSTON. BRANCH MANAGER, - ST. JOHN
Branch Office Quebec,
JAS. LYSTER, BRANCH MANAGER, MONTREAL

RO S ——
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HEAD OFFICE - - TORONTO
OoLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Caplital, - - -  $1,000,000.00
Total Assets, - - - 1,776,608.46

Losses paid since organization, $19,046,617.78

DIRECTORS @

Hor. CEO. A. COA J. J. KENNY,
President. Vice-President.
How. §. C. WOOD JOHN HOSKIN, K.C, LLD,
KW, COX ROBERT JAFFRAY
AUGUSTUS MYERS
M. M. PELLATI

P H SIMS, Secrelory.

THOMAS LONG

EVANS & JOHNSON. Connrral Agents,
1723 Notre Dame Street, . - MONTREAL

WESTERN

Assurance Company.

\ FIRE AND iuinxun:.\

INCORPORATED IN 1881.

Head Office, TORONTO
- -
Capltal sre $2,000,00
Cash Assets, over.. 8,260,000
Annual Income, over.. 8,879,000

LOSSES PAID SINCE ORGANIZATION, $20760 000

DIRECTORS :
Hon. GEORGE A. COX, President,

J. J. BENNY, lice President and Managing Directer.

Hox, 8 0. WoOoD ] W. R, BROCK
GEO KL R COCKBURN J. K. OSBORNE
GEO. MeMURRICH ‘ H.N, BAIRD
ROBERT BEATY |

sssniniiDid

Agencies in all the principal Clties and Towns in Canads
and the United States
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THE MUTUAL
Life Insurance Company

Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
e ....UNITED STATES AND CANADA........:

IT IS THE BEST COMPANY TO WORK FORr
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

YION IN THE WORLD

!fxperll'nrl-ai agents w ho

company

desire torepre sent this

are invited to address GLORGE T,

DEXTER, .h'ulwrh-u-'uu-ni of Domestic Aurn(‘lr.

Home Office

 without a Parallel in the History of
Commercial Enterprise’

ONTARIOC
ACCIDENT
INS. EO’Y.

LARKATT W. SMITH,K.C.,D.C.L
President.

ARTHUR L, EASTMU RE,
Vice-President aud

Managing Direetor

F.J. LIGHTBOUKN,

Secretary

THE

LLOYD’S

PLATE CLASS
INS. CO’Y,

Of New York.

W T. WOODS President,

G. M. OLCOTT, Viee-President.
C. E. W, CHAMBERS,
Secre!
Head Office for Canada :
TORONTO
Eastmure & Lightbourn

Head Ofice : Toronto Gen. Agents.
THE B l c THE
REGISTRY QUEEN CITY

COMPANY OF

NORTH AMERICA
Limited,

LARRAIT W. SM11 H,KC,DCL

President

ARTHUK L, EASTMURE,

Vice Pros. and Man, Dir,

FRANUIS J. LIGHTBOUKN,
Becretary.

Head Office : TORONTO

PLATE CLASS

AND
MIRROR COMPANY
Limited,
ARTHUR L. FASTMURE,
President

FRANCIS J. LIGHIBOURN,
Managing Director

CHAKLES GRAY,

Bocretary.

Head Uffice : TORONTO,
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

-————— -

Pheenix of Hartford,

CANADA ' CONN. BRANCH

Head Oflice, MONTREAL,

J. W. TATLEY, Hu-mgor

Total Losses Paid Since Crgan-
Ization of Company ?_fw

ROYAL-VICTORIA LIFE

Insurance Company
CAPITAL, - - $1,000,000

Head Oftice, Place d’A' mes, Montreal.

BOARD OF DIRECTORS
President : JAMES CRATHERN, Faq
VICE-PRESIDENTS

ANDREW F. GAULT, Frq,, and Hon, 1. J FORGET

Hon JAMES O'BRIEN, Hon ROBT MACKAY
IONATHAN HODGSON, Keq DAVID MORKICE, Frq
SAMUEL FINLEY, ks TR

q ATE, Frq
Rev. k. H, WARDEN, D D GASPAKD LeMOINE, Esq,
MEDICAL DIRECTOR
T. G. RODDICK, Esq M. D, M.P ,F RCS,
General Manager : DAVID BURKE, Faq, A LA, FSS

The new business for the first xix months of 1002 shows a large increase
over the same period of last yeur

Securities deposited with the Dominion Government exces d w1l Habili
tles to policyholders,

Agents desiring to represent this Progressive
Plans of Insurance, are invited to o
MONTREAL.

Company with up-fo-date
rrespond with the HEAD OFFICE,

George F. Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange,
Established 1865
20 Broad Street and
20 New Street, e BROK E RS
NEW YORK CITY
AND DEALERS IN
Investments, Secutities, Government Bonds and
igh-Grade Securities
Suitable for ITnstitutions, Estutes, Trustees and Private lnvestors
STOG“ Purchased i amounts to suit customers
for investment or car.ied on margin
Commissions : One-eighth (}) of 1 per cent. tor buying and the

came for selling. Tuformation regardivg all Kinds of investments,
and lists of securities furnished on spplication,  Correspondence

solieited.  Send tor our booklet HOW TO MAK
IN WALL STREET. B TO MAKE MoweY

INSURANCE AND FINANCE CHRONICLE.
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Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.
The Original and 1eading Liability Compeny in the Werld,
CAPITAL $5,000,000
CANADIAN COVE’ NMENT DEFPOSIT - 120,480
MONTREAL OFF!CE- British Empire Building
TORONTO OFFICE—Temple Building

Personal Accident, Linbility
Fidelity Insurance.

GRIFFIN & WOODLAND, Managers for Canada

ELDER, DEMPSTER & CO

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between

MONTREAL and LIVERPOOL

From May 15t to end of November,
AND HFTWEEN-—~

ST. JOKN, N.B., end LIVERPCOL In Winter

Sickness, and

Guarantee

Rates of paseage very moderate, 'l ravel by the St. Lawrence route
I'he Shortest, Safest and Most Pleturesgue Prompt connection with the
Raiiroads at Liverpool for London, Paris, and all British and Continental

v Points,

For Rates of Passage and full fuformation apply to

ELDER, DEMPSTER & €O,

¢ S, Sacrament Street, or any agent of the Company,

THE CROWN LIFE

Insurance Company,

N

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P,, Vice-President.
GEO. H. ROBERTS, Managing Director.

DIRECTORS FOR PROVIN( K OF QUEBEC :
Hon. Henri B. Rainville, Lieut -Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Mark and Molson.

STANLEY HENDERSON, General Manager, Province of Quebec,
OfMees Victorin Chambers 232 MeGill 8t., Montreal,

Fl (E. LIFE, MARINE. ACCIDENT.

COMMERCIAL UNION

Assarance Company Ltd. of London, Eng,

Capita! Fully Subscribed - - = $12,600,000

Life Fund (in special trust for Life Policy Holders) 12,326,600

Total Annual Income, exceeds - 10,000,0C0

Total Assets, exceed - - - 20,000,000

Deposit with Dom. Government exceeds - £00,000
HEAD OFFIUE CANADIAN BRANCH:

731 Notre Dame Street, - MONTREAL
J. MCCREGCOR Manager

Applications for Agencies solicit

vy

1 Adiatri
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ROYAL lNSURANCE CO

FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

. GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
, J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company

Head Officg, - e s Hamilton, Canada. :
Capital and Assets " . . : " $2,310,026.58
Surplus to Policyholders . . . . . 1,0290,075.64
Paid Policyholders in 1801 . > . . 182,926.67
MOST olisAnLl POLICY con‘rnAcTs.
DAVID DEXTER, J.K. MCCUTCHEON,
President and Managing Director, Supt. of Agencics
H. RUSSEL_.POPHAM, - - - Provincial Manager.

\__+%> ESTABLISHED |820. €~

Standard Life Assurance Company

CF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA:: MONTREAL.

INVESTED FUNDS, o cmeon  swswees s oo $50,136,000

INVESTMENTS IN CANADA,  coeesen sesssses wssssssen eseeien 14,930,0C0
DEPOSITED WITH OANADIAN GOVERNMENT, over .o sannnee 5.888.000
Low Rates, Absolute Securiiy, Unc onditional Poicies.
Claims scttled immediat ely on proof of death and title, @ No delays."et

D. M. McCOUN,

Manager for Canada,
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A. E. AMES & CO.

BANKERS - - TORONTO.
GOVERNMENT

W | Securities

Bonde suitable for Depoeit with Government Alwaye on Hand

G. A. STIMSON & CO.

Investment Brokers,

Gopernment, Railway, Municipal & Industrial
BONDS AND DEBENTURES

Securities sultable for deposit by Insurance Companies always
on hand.

24 and 26 King St. West, - TORONTO, CANADA

DEBENTURES.

Munieipal, Government and Rallway Bonds bought and sold,
Can always supply bonds suitable for deposit with Dominion Gove n-
ment.

S8TOCKS.

New York, Montreal, and Toronto Stock purchasedfor Onsh or on marg'n
and carried at the lowest rates uf interest.

H.O'HARA & CO.

3 TORONTO ST, - - - - TORONTO.

Members of the firm—H, O'Hara, H. R. O'Hara (Member Toronto Stock
Fxchange), W.J O Hara (Member Toronto Stock Exchange).

FINANCE CHRONICLE.
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000
SUBSCRIBED CAPITAL, $472,100

Deposited with the Dominlon Government
e for the protection of Policyholders 54,034.69

S.F.McKINNON, Esq., Pres. J.J. LONC, Fea.. V-Pres
8.F. McKinnon & Co,, Toronto, The T. Long Bros. Co,( ollingwoeod

ARMSTRONC DEAN, Manager.

Applications for Agencies throughout the Provinee of Quebec

are invited, Address :  E. A, LILLY, Montreal
Genernl Agent for Prov. Quebec,

ESTABLISHED 1809.
Total Furds Exceed Canadian Invostments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.

A. MACNIDFR, Chsirman
HENKI BAKBEAU, Faa

Directors, {nus GEO. A, DKEMMOND
CHAS. F. SISE, Esq.

Head Office for the Deminion 78 8t. Francois Xavier Street
MONTREAL.

Agents In all Cities and Princival Tov ns in Canada
RANDALL DAVIDSON, Manager.

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING - - -

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonde
and Securities BOUGHT and 8OLD.

investments suitable for Insurance Compe nies and
Trust cstates always on hand.
Members of Montreal Stoek K '
Oable Address : * HANSON,

The Northern Life

ASSURANCE COMPARY of CANADA
Head Office, London, Ontario
Authorized Capital, $1,000,000

HON. DAVID MILLS, K. C. (Minister of Justice), Presidént,
JOHN MILNE, Managing Director.

Commended business in 1897 and has made ra oid progress each year,
Ispues up-to-date policies with special features. Liberal coutracis to good

produceisin Provivee of Quebec.
W. E. FINDLAY
MONTRE AL, Manager for Quebec

MONTREAL

RADNOR....

« Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet lLondon, Eng.

Radnor Is bottled cnly at the Spring.

FOR SALE EVERYWHERE.

Union Assurance Society

OF LONDON.
(Instituted In the Relgn of Queen Auvne, A.D. 1T
Capitz | and Accumulated Funds exceed $16,000,000
One of the Oldest and Strongost of Fire Offices, ——
Canada Branch: 260 St. James Street, - - MONTREAL.
¥. L. MORRISEY, Manager.

[ The Sun Life of Canada.

A FEW RESULTS FOR 1901,

Assurance Issued and paid for .. o ,I0.0:".HQ0,0’
nerease over 1900 ... .o 410,862,770
Cash ineome from P'r .3,096,666.07
Inerease over 1000 . ...306,489.88
ABBOLE ... c.ocoiersnairnrrniasesiarstans ...1,773,032.07
Inerense Over 1000 .. ..., .ooieee s . v ly ,140.80
Life Assurance in Force December 31, 1001......... 62,400,931.20
Ak for Leaflet Entitled © PR SPFROUS and PROGKESSIVRE"

which gives more details,

R MACAULAY, Pres. T.8. MACAULAY, F.I.LA, Bec-Actuary

CHARLES F. CLARK, President JARED CHITTENDESR, Troasurer
ESTABLISBHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors
Exocutive Offices, 346 & 348 Broadway, NEW YORK

Branches inthe prineipal olties of the United States and Canada,the
Kuropean Continent, Australis and in London, Eng.
The Bradstreet ‘)omwuy is the oldest and fnancially the strongest
organization of its kind, Working in the one interest and under one man+
agemint .with larger ramifications and more "J"'.l engaged inits enter
prise and more money spent in the obtaining sud diserination of informs
tion than any similar {nstitution in the world,

vEBRO OFFICE—Richellen llnlldlns.
bt Metropolitan Bullding, 191 Hollls Bt.

MecKinnon Building, Melinda and Jordan Sts,
Board of Trade Building.

398 Main.

1nns of Court Bullding.

Montreal OMce, - 1724 Notre Damo 8t.
JOHN A. FULTON, Superintendeni,
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John Hoskin, K.C., Adam R. Creelm

McCARTHY, OSLER, HOSKIN & CREEIMAR

Barvioters, Solivitore, Elir.
#reohold Building,

TORONTO.

an, K.C

Victoria Street,|

| Bell Telephone Main 771

F. W. EVANS ©. R.G.JOHNNSON

EVANS & JOHNSON

¥. W. Hareourt, W. B. Kaymond, H. 8 Osler, lMlhIAm'()_MM‘lnhy.
D. L. MeCarthy, C. 8, Maclnnes, Britton Osler, A, M. Stewart,
O, d. Fleot, Alex Falooner, J.W. Cook

FLEET, FALCONER & COOK
Advocates, Barristers and Bolicitors,

Standard Bullding, 1678t James Street,

MONTREAL

i Joux 8, Hawn, KO,
ALBRERT J. Browy, K.C,

SRLKIRK Cnoss, K O,
W. PRESCOTT BHARY,

| MALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street,

Scottish Union and
| ESTABLIS

Total Assets
Invested Funds

: Invested In Canada...
Montreosl Office:

National Insurance Co., of Edinburgh

HED 184,
$44,222,472.83
23,060,472,83
2,026,040.60

17 8t. Francols Xavier Strcet
WALTER KAVANACH, Chiel Agentand Secretary.

CLAXTON &

Columbia,

KENNEDY,

ADVOCATES, ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and|

Commissioners for Buate of Now York aud Proviuces of Ontario and British

Imperial Building - Ground floor,

PATENTS

I Canada

Also Toronto, Ottaws and Washington

TRADE MARKS
DESIGNS .

FETHERSTONHAUGH & CO.

Life Building
Montreal

C. W. ROCHELEAU

tieneval Insurance dgent,
Guardian Assuranee Co
Koyal Insurance Co,
Commereial Union Assuranecs Oo
Britiah Ameoriea Assurauce Co,

THREE RIVERS, Quo.

D. MONKOE,
Coneral! Agent for
ROYAL AND OTHER BRITINE

INSLRANCE COMPANIRY
CORNWALL, ONT,

EDWIN P. PEARSON,
—AGENT ——
Northern Assurance Company,
Connecticut ll:::"uu Comyany

KATTCN & MCLENNAN
AL VOCCATEE,
British Empire Bullding,
1724 Notre Dame St.

MONTREAL.
CASSIE ATTON R.C.

17 Adelalde St. East. TOBRONTC

-

FRANCIS MCLINNAN B, BEL.

|

MONTREAL.E Sydney, Cape Breton, Nova Scotla.

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Dame Street, Montresl

GENERAL AGENTS

ATNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Manchester, Eng'and
HOME INSURANCE CO., of New York.

MacECHEN & MacCABE,

‘kﬂlrrlnon. Solicitors, Notarles Public, etc.

Collections, Real Estate, and Mining Business Recelve
Special Attention.

A.J. G. MACECHEN, LL.B JOHN J. MACCARE.

TUPPER, PHIPPEN & TUPPER

| BARRISTERS, ATTORNEYS, Ete.
WINNIVEG, Canada
STRwART TureEr, K.C. Fraxk H. PHIPPEN
WiILLIAM J, TUPPER, GEORGE D. Mim7Ty, Gorpox C MCTAVISE,
Solieitors for the Bank of Montreal, The Bank of British North Am
ories, The Merchants Bank of Canadas, National Trust Co., L., ‘l‘he
Canads Life Assurance Co,, The Edinburgh Life Assurance Co., The Can
adian Pacifio Raillway Company, The Canadian Northern Rallway, The ||
Hudson's Bay Company, ete., anada North-West Land Campavy, e
Ontario Loan & Debenture Company, ete,, ete.

Harris, Henry & Cahan
Barristers, Solicitors, Notaries Fublic, ete.
Ofees : St. Paul Buildidg, HALIFAX N. §,, and Royal Bark Building
SYDNEY,C B
R. E, Harrls, K €., W A, Henry, LL.B, . 1, Cahan, LL.B.,
H. B, Stalrs, LB, G, A, K. Rawlings, LL.I,

Codes : A, B, O, McNelll's,
Directory, Lisber's,

|
| Cable nddres; * Henry,"” Halifax.

“ Henry," Sydney.

MEDLAND & JONES
GENKRAL INSURANCK AGENTS
REPRESENTING |
SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERICA

CANADA ACCIDENT ASSURANCE CO,

W | B K10 and BAY ATREETS TORONTO, |, 067
We want to do your o o & & 1

PRINTING |

We will do it quickly !
We will do it cheaply !!
We will do it well!!!
JOHN LOVELL & SON
23 St. Nicholas Street, Montreal
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BANKS

—————————————

Bank of Canada.
INCORPORATED 1869
HALIFAX, N.S.
Reserve Fund, $1,700,000
THOMAS RITCHIF.
H. G. BAULD, Esq.

The Royal

HEAD OFFICE:
Capital Pald Up $2,000,000.
Directors: THOMAS E. KENNY, E“t. President
keq., Viee-President. WILEY SMITH, Fsq.
HON. DAVID MACKEEN,
Chief Executive Office,
Gene ral Manager : EDSCN L. PEASK,
W. B, TORRANCE,  luspector: W.F
Branches snd Agencies of the eank.

] ov cotip,— Hallfax, Antigonisd, Bridgewater, Guysbore,
Lorde n':kr“ry. I:-u % 31'..6.}! uburg Maltlend, Pictou, Port Hawkes,
bury, Shubenacadie, 8 dney ruro, Weymouth. In Ne q' ns-
wick —St. n, Bathurst, net, Dalhousie, Dorchester, erieton,
Moneton, N stle, Hexton, Sackville, Woodstock, In Prince Ed-

w d .~ Charlottetown, Summerside, In Ontario,—Uttawa,
|’|-§d 'g:n,-'.\iomrul . Montreal, West Eud, Qoﬁnmum. 'ln Hnl"
d n

Montical, Que.
Superintendent of Branches :
IROCK.

r:‘ﬁ"—s" Yo;; ‘ls'l H. \ém;hmb?gont\; Republic, ?.. .

—Havana.  In Eritish Colum — Vancouver, Vancouver

iﬂ?‘!’nd. Grand Forks, Nanalwo Nelson, Runlnd,\'lcw'rn.
In Newfoundland,—St. Jobu's.

The”DOMIN ION BANK

$2,600,000.
'$2,600,000.

PITAL, -

RESERVE FUND, .

Directors:
E. B, OSLER, President.
W. D, MATTHEWS, Vice-President.
T, katon, Willlam Ince, James J. Foy, K.C.
W. R. Brock, A. W, Austin.
HEAD OFFICE, - - TORONTO.

il S o, B
Branchos |

Belleville, Guelph apAnee, Uxbridge,
Brampton, Hnnuvlllc, Oeb! o Whitby,
Cobourg, Lindsay, Orll Winnipeg.
Gravenhurst, Montreal Seaforth

ueen Street East (Cor, Sherborne),
ing Street East (Cor. Jarvis),
Dundas Street (Cor, Queen),
Spadina Avenue (Cor. College) b
Drafts on all_parts of the United States, Great Britain and the L¢ nti-

nent of Europe bought and sold.
Letters of Credit issued available in all parte of Europe, Chins avd

Japan.
. T. C. BROUCH, Coneral Manager

THEBANK OF OTTAWA

ESTABLISHED 1874
CAPITAL (paid Fully up $2,000,000. REST $1,765,000

BOARD OF DIRECTCURS

CHARLES MAGEFE, PRESIDENT. GKO. HAY, VICE-PRESIDEN
HoN. GEO, BRYSON, ALEX FRASER., JOHN MATHER.
DAVID MACLAREN DEXIS MURPHY,

HEAD OFFICE

CEO. BURN, Gen. Mana
L. C. OW

BRANCHES 1
IN ONTARIO: Alexandria, Arnprior, Avonmure, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptyille, Lanark, Mattaws,
Ottawa—Bank St., Rideau St Somerset St., Parry Sound, Pembroke,
Vankleek Hill, Winchester, Rat Portage, Kenfrew, Smith's Falls,
Toronto,
IN QUEBEC: Granby, Hull, Lachute, Montreal, Shawenigan Falls,

IN MANITOBA : D'auphin, Tortage 1 aPrairie, Winuipeg

THE ONTARIO BANK

CAPITAL AUTHORIZED $1,500,000.
CAPITAL PAID UP $1,400,000. RESERVE, $425,000
Profit and Loss Account $34,411.44

Head Otfice, - = Toronto
DIRECTORS :

@. R.R. COCKBURN, Esq,, Pres. DONALD MACKAY, Esq,, Vice-Fre
Hon, J. Alkine, A K. Irving, Esq., K. D. Perry, Esq.,
Hon. K. Harcourt, K, Grass, Esq.
CHARLES McGILL, Geueral Manager.

§nnn Stroet West (Cor. Esther Street), Toronto

Ottawa, Canada

D. M. FINNIE, Ottawa Manager
, Inspecting Office

BRANCHES
Alliswon Fort Willlam Newmarket
urors Kingston Ottawa
Bowmanville Lindeay Peterboro
Buck! Q. Moxtreal Port Arthur
Cornwall Mount Forest Sudbury
Tweed

Scott & Wellh n Sts
TORONTO ‘Qnerm & Portland dtreets.
onge & Richmond Sta,
AGENTS :

¥»0.~ Parr's Bank, Limited, FEANCE & EUROPE—Credit

LONDON

NS
The BANK OF TORONTO

INCORFORATED 1855
Head Office - "' - Toronto, Canada

. $2.600,000

CAPITAL - -
REST ®« = = $2,600,000
DIRECTORS :
GrORGE GOOVFRHAM, P'res.  WITLIAM Hengy BratTy, Vice-Fres,
Henry Cawthia, Fobert Reford, Geo. J. Cook, ¢ harles Stuart
W, G, GOODERHAM, Joun WALDIE, Jonn J. LonG,

JosErn 1IENI RRSON,
As:t, Gen'l Manager

Duncan Covison, Gen'l Mogr

BRANGHES :
Cobourg, Ont, 1 ondon, Fast, Out, Stayner, Ont.
Collingwood, Ont.  Peterboro, Ont, Wallaceburg, Ont
Copyper Cliff, Ont,  Petrolia, Unt. Montreal, F.
Gananogue, Unt Port Hope, Ont, Pt St.Charles,P.Q
Londou, Unt, Sarnia, Ont, Rossland, B.C,
St, Catharines, Ont

Toronto, Ont,
719 King
W

Bar 1.
Brockville, Ont.

—_—
BANKERS
Loxpox, Fng., The | ondon City and Midland Bank, Limited,
NEw YORK, National Bank of Commerce,
CHICAGO, First National Bavk
Collections n ade on the best tern

ollcotions pade on e DL
BANK OE NOV@Im SCOTIA

"HAL

pitted for on day of payment.

CUaplinl Pald-up ...
Kererve Fund...
HEAD OFFICE

DIRECTORS .
Jony ¥, PAYZANT, President, CHARLES ARCHIBALD, Viece-Premdent
R.L BORDEN, G 8. CAMPBELL. J.WALTER ALLISON, HECTOR MCINNES
GENERAL OFFICE, TORONTO, Ont.
H. U. McLsop, General Manager D WATERS, Chief Insjpeotor,
Geo. Sanderson, Inspector. W. Caldwell, Chief Aceoun 1,
BRANCHES,

Tu Nova Seotin- Amberst, Aunnpolis, Bridgetown, Dartmonth
Glace Bay, Granville Ferry, Halita>, Ke ntville, Liverpool, New Gl
Nortl Sydney, Oxford, Parrsboro, Pletev, Pugwash, Stellarton, Westville
mouth.

New Bruvswick—Campbellton, Chatham,
Newcastle, Port Elgin, St John, St Stepben,
St, Stephen), Nusses, W oodstock.
1n Manitobs— Winnipeg.
Prince ¥ dward Island— Charlottetown and Sun merside,

uebec—Montreal and Paspebisc.

Inghy .

&

Fredericton, Monetor,
St, Audrews (sub, to

In
1o Ontarlo— Arprior, Berlin, Ottaws and Toronto.

In Newfoundland—Harbor Graee and St. John'e
1n West Indles— Kingslon, Jamales,
In United States.— Boston, Mass. and Chieago, 111,

IMPEEIAL BANK OF CA NADA

CAPITAL AUTHORIZED . - $4,000,000
CAPITAL . . . . - 2,600,000
RESY - - 2,128,000

DIKECIOKS.
T, K. MyrITT, President, DR WiLKIE, Vice-Presidert,
WILLIAM KAMBAY, KOBERT JAFFRAY. 1. SUTHERLAND BSTAYNER
ELiAs KOGERS. Wa. HENDRIE,
HeEAD OFFICE. . o . . . . TORCNTO,
D. R WILKIE, General Mansger, K. HAY, Ae#'t General Mans ger
W.MOFFAT, Chiet! Inspector
BRANCHES IN ONTARIO.

Errenr Tngersoll, Port Colborne, St. Thomas
Fergus, Listowel Kat Portage, Torouto,
Galt, Ningara Falls, St. Catharines Wolland,
Hamilton, OLLAWA, Sault Ste. Marle, Woodstock

BRANCH IN QUEBEC,
MONTREAL
BRANCHES IN NURTH WEST and BRITISH COLUMBIA
Branaon, Man, Portage La Prairie, Man. Wetn: kiwin, Alta,

Prince Albert, Sask, Edmonton, Alts, Winnipeg, M,
Rosthern, Sask, Ferguson, 1. C. Vancouver, B.C
stratheons Alis, \ Golden, B.C. Vi in, B.C

Nelson, B.C. URigary, Alis R ke, B.(

Aurdyr—London, Evg., ! loyd's Bank, Ltd  New York k of Moutres|

Fank of Ameria.  Paris Frsnce, Credit Lyonnais
Letters of eredit issued negotinble at Branches o the Standard Bank
south Afries, Limited, in Transvaal, Cape Colony, Natal, Khodesea.

¥ stablished 1830 THE Incorporated 1x.

HALIFAX BANKING CO'Y.

{ apital Paid Up, $600,060 Reserve Fund, $500,000
Head Office, Halifax, N. 8,

—_—
Board of Directors.

Rosie UNIACKE, EsQ, President; U, WILLOUGHBY ANDERRON, raq, VP,
JOUN MACNA .N..‘V.-l.«. TroMsoN Esq. W, N WICKWIKE, Eaq. M. D,
H.N ALLACKE, Unabler A. ALLAN, Inspector,
Branches,

Asberst N8 | Canning, NS, | New (ilussgowN 8. | Shelburne, N 8.

Autigonish, * Lockeport, ** Parrsboro, » Springhill, *

Barrington, * Lunenburg, ** Sackville, N.B ruro, “
ag » Middi “ Saint John, % Windsor, *

Corres dents,

Lyovnuie. NEW YURK-—Fourth National Lauk wnd the Agents Bank ot
Montreal, BOSTON Natloual Bank

London. Paris Bank, Limited ; Moo York, Fourth National Bank ; Boaton
Sufiolk National Bavk ; Dom. of Cenads, ‘fho Molsons Bank snd Branches,
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Bank of Montreal.

ESTABLISHED 1817, INCORPORATEI] BY ACT OF PARLIAMENT

CAPITAL alippidup) - - = = $12,00¢,000.00
Reorerved Fund, @ o' & = 8,000,000.00
undivided Profits, - =~ - =~ =~ 1€5,806.09

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTCRS.

By, Hox, 1own STRATHCOXA AND MOUNT Hox, G, A. DRUNMMOND
Rovar, GOMNG, President, Viee Pvesident.
AT Parvasor, brg EC B GREENARIFLDS, Frq. Sir W. C. MACDONALD
K. B AMGUS, Frg, A F. Gavrr, Faq, JAamks Ross, Enq,
K. G KK, Esq.

E. 8. CLOUSTON, Gemeral Manager.
A. MACKIDER, Chief Inspector and Superinter dent of Branches,
BRANCHES IN CANADA.

MONTREAL & H. V. MeremiTi, Manager,

Mk TR0, e, Tower Provinees.  British Columbia
Almonte, Hamwilton, Toronto, Chatham, N, B, Greenwood.
Belleville, Kingston, * Yonge 8t, Fredericton, N.B., Nelson.
Brantford, Lindsay, Branch Moncton, N.B,, New Denver,
Broekville, London Wallaceburg, St Jobn, N, New West-
Chatham, Ottava, Awherst, N
Cornwall, Perth, QUERFC. Glnce Bay,
Deseronto, Peterboro, Montreal Halifax, K
Fort William, Pleton, “ W.E. Br, pydiey, Vernon,
Goderieh, Narnia, O Selgneurs Victoria,
Guelph, Stretford, St Br Nanitoda & LW.T,
St Marys, Polnt St.Cha. Winnipeg, Man,
Qurbee Calgary, Alta,
Lethbridge, Alta
Regina Assia,

Ix NEWroUNHLAND : 8T, JOHN'S, NFLD BAXK OF MONTREAL

Ix GREAT BiaTaix . LONDON, BANK 0¥ MoNTREAL, 22 Abchurch Lane,
KO, ALexaxprn Laro, Mawager,

Inrne Uxiren Stares. NEW \uilxk.n Y. Henpex, and J. M, GREATA,
.dpmn_m\\‘-n street, CHICAGO, BAxk oF MoNtREAL, J. W. DEC,
O'GrabY, Manager

BANKRRS IX GREAT BriTAIN : LONDON, The Bank of England, The Union
Bavk of London, The London and Westminster Bank, The National
Provincial Bank of England, Liverpool, e Bank of Liverpool, Lud
Seotland, The British Linen Company Bank, and Br

BANKERS IN THE Us1TED STATIS . NaW YORK, The
The Bank of New York, N B A. The National Ba ommerce in
New York, Bostox, Merchar tousl Bank, J. B, Moors & Co,
Burraro, The Marine Bank, alo, SAN Fraxcisco, ‘The First
Nationsl Bank, The Anglo Californian Bank.

City Bavk,

g e T T Y e Y, L

Ocroser 17, 1002

HEAD OFFICE

The

Canadian .

Bank PAID-UP CAPITAL
Of $8,000,000.

REST
$2,000,000.

Commerce

DIRECTURS
Hox, Gro, A. Cox, President. Rowr, K1100UR, Keg., Viee-Free
W. B, Hamilton, b* Jae. Crathern, ¥oq, Matibew Leggats, Keq,
J. W, Fiavelle, Frq, ‘Jobn Hoskin K.O.1L.D,
Hon. L. Melvin Jones, Frederic Nicholls, A. Kingman, o
B E, WALKER, General llur:. J. M. PLUMMER, ARe'S Gen, iy or
A. 'H. Ireland, Chief Tnspeetor, and Supt. of Branches,
Branches of the Bank In Cenada :
ONTARIO

yr Collingwocd Hiullton #tCatbarines; Toronto
Barrie Dresden Lenden Earnia Toronto Je,
Belle Dundas Orspgeville | Eault Bte, A on
Berlin Dunnville Uy Marie
Blenheim Fort Frances Parie Seaforth
Brantfcrd Gait Parkhill Shwece
Cayuga Goderieh Petertorc’ Btr
{l- Guelpb Port Perry stistbioy
Maxrrona and North | Cranbrook Nelson
on ] West Territories Med- | Fernie
YUxon Territory jeive Hat, ‘I herne, Greenwood | Sandon
Dawecu | Winnl Frivish Col amloops Vaneouver
White Horse | umbin, Atlin | Nanalmo Vietoria

In Great Britain

LOXDON : ~€0 Lombard 8t., E C., 5. Cameron Alexander, Manager,

In the United States

New York, S8an Franciseo, Portiand, Ore oattle, Wash,, Skagway, Alaska
Benhkers In Great B ny

Trx BANK OF BCOTLAND, LONDOR. L b8 BANK, LiMiTAD,
MEssrs. SMITH PAYNE & SMITHS, LONDON,
Correspondenta Abroad .

Fraxcr— Credit Lyonnajs, Paris; Mesers, Lazard Freres & Cle,, Paris
Deutsehe Bank, HODLAND—Disconto Mastschapp)), hotter-
.  Matibieu & Fils, Brussels, MEXico—Hauco
de Londres . 7 InDI s—Bank of Nova Scotia, Kingston, Ja
majea | (:oﬁminl Bank and Branches, Brxrwuba-—Hank of mudas
Han ilton, SoUTH AM)RICA—British Bank of South Aweries, London
{lian Bank, INDIA,¢ HINA and JAPaAN—Charterad Bank of In-
alis and China, SOUTR AFRICA—Standard Bank of South Af
wed ; Bank of Afries, Limited. AUSTRALIA and NEW ZEALAND
-U ank of Aus'ralis, Limited; Bank of Australasia, HONOLU LU=
First National Bank of Hawaii ; Bishop & Co, Nxw Youk—Ameriean Kz
change National Bavk. Cuicaco orthern Trust Co.

Bank of British North America

Established in 1838,
Incorporated by Royal Charter in 1840,
Oapital Pald-Up $4,866,0687 o « « - Reserve Fund 91,776,333
LONDON OFFICE, 5 GRACECHURCH STREET, EC,
COURT OF DIRECTORS.

J. B, Brodie Heury K. Farrer H.J.B. Kendal!
Jobn James Cater Kiehard H, Glyn Frederic Lobboek
George 1), Whatman K. A, Hoare M. C G, Glyn

Heoretary, A. G. Wallie,

HMEAD OFFICE IN (ANADA 8T, JAN
B, MIKEMAN, Ueneral Mar v, J. B

LY Inspecior

Branches

Province oF Ustanio—London, Brantford, Hamilton, Toronto
Midland, Kingston, Otlaws  PROYENCE OF QUEBEC—Montreal Quebee

PROYIMCR OF NOVA Scotia~Halifax, PROVINCE OF Naw BRUNS-
WK =B, Joln, Fredericton, YUKON Distwier— Daweon City.

PROVINCE OF MAXDORA- Winnipeg, Brandon, ProviNce o¥
Puarisn  Cortmra- Askaroft, Victonia, \ spcouver, Losslund
Greenwood, Kuslo,

L tafte cn Scuth Africa mey be cbtained at
the Eank’s Eranches.
Agencies in the United States,

New Yomx.
(02 Wall dtreet) W, Lawson and J. O, Welsh, Agonts.
L] RANCISCO,
(120 Bansome Streel) H. M. J, McMichael and J R, Ambiose, Agenws.

London Bankers— The Pank of Frgland  Messrs. Glyn & Co,

Porelgn Agents Liverpocl— 1 auk of Liverpool,  *cotland--National
Fark of Sectland, Linned, spd bincebes,  Dreland— Provindial Bauk of
Dretand, Lindted, a1 @ Lrnncher o Nutions] Ba Limited, and branches
Avstiniin= Lnion bank of Aurtralin, New Ze ~Unicn Fank of Aus
trabie, Indin, Cline i J b Mereantile Bauk of Incia, Limited. West
Judien — Colondnl Bank, Ianis- Messrs, Marcuard, Kraus et Cle, Lyons—
Criodit Lyonnas.

8 hreves LIk wist Notes for Traveliers svaliable in all parts of the werld

Puhblishad hv R, Wilen.Smith ot ver

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 185§,

HEAD OFFICE MCNTREAL
Capital @all pald-ug) . «+ =« YR $2,8600,000
Resorvo turd . . _ & n » $2,160,000

BOARD OF DIRECTORS !

W, No180N MACPRERSON, Preeident. 8. H, kwire, Vieo-President
MK v, BamusL¥INLEY, J. P CiRénONS,
H Mamx D MOLAON,
James KLLIOT,

ld:(»uu. F. O, Herouaw,
A. D. DURNFORD, Chief Inspector snd Superintendent of Branches.
'.H.Dnl':.l. H. Lockwoon, W, W, L. lllPlIAl,

pector. bk
BRANCHES,
Acton, Que.
Alvinswn, Unt,  Kingsville, Ont., Morrisbarg, Ont,, Sorel, P.Q.,
Aylmer, Ont., Kuowlton, Que, b o mt St Thomas, Ont,
Broekville, Ont., London, Ont.,
Calgary, Alta Meatord, Unt.,
Chesterville, Ont., M Que., u »
Clinton, Ont., “ 8%, Unather- aum.q»,
¥ zeter, Ont. ine8t. Braneh. Revelstoke, B.0,
Fraserville blt. Montreal Market Ridgetown, Out., aterloo, Unt,
Hamilton blL, & Harbor breh., Sincoe, Ont,, ‘Winni| Man,
Hensall, Ont., Jueques Cartler um-.mu.cm..'loua.uu
Trogquols, Ont Square,
AGENTS IN KUROPE:

London—Parr's Bapk, Limited, Chaplin-Milve Grenfell L
Liverpool—1be Hank of hn:zool Limited. Jrelang~ Munster and
Pank, Ltd, France — Foeiel duwul., Crediv Lyonw Germany,

—Deutsche Eank  Belgium An\'u‘-l- Babgque d'Anvers, China
and Japau—Hong Kong and Shanghal anking Corp'n.
AGENTS 1N THR UNiTED STATES:

New York—Mechanics' Nat Bonk, National CH‘ Bank, Hanover Na-
tionsl Bauk, The Morton Triet Co. Bostcu-—Eia Matloual Bank,
Kidder, Pe l & Co. Portland, Maine—Carco Nat, bark, (L cago—First
National Bavk, Cleveland—Cenmereial Nat. Bavk. I hilade)
Fourth St. National Eank, Philadeipbia Natlonal Bauk.  Detrolt—State
Savings Bank.  Budaic—1hird Kunuul Bavk, Milwavkee—Wis-
coump National Bauk of Milwaukee. Minn e~ Firet N atlc nak Bank
Toled(~teccrd Naicval Bark Butte, Moutans—¥irst Natior al Bank,

Franeisec — Canad'sn Eank of Commerce, Portlard, Uregon— i
K of Commerce Seattle, Wash.— Boston National Bank,
& ~Collections made in all pmits of the I ominion, and retuins promptly
remitted at lowest Tates of exchange. Commereial fuers of Lrdiv ma
Traveller ular Letters issued, available v all pare «f 1he wirid, she
Vsders, payable at all beuking poiuts In tbe Duminive,




