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No. 12 BILL. . [1868.

An Act to Incorporate the Bank of Agriculture,

'WHEREAS Jobn White, G. C. McKindsey, William Hendrie,
Thomas Stock, Richard Quance, George Taylor, and ‘others,
have, by their petition, prayed that they might be incorgorated for
the purpose of establishing & Bank in the City of Hamilton, in the
.5 Province of Ontario, and whereas it is desirable to grant the prayer of
their petition; Therefore, Her Majesty, by and with the advice and
consent of the Senate and House of Commons of Canada, enacts as
follows : '

L. The several pereons hereinbefore named, and such other persons Incorpration.
10 as may. become shareholders in the Company.to be by this Act created, '
and their assigns shall be, and they are hereby created, constituted, Oorporate
and declared to be a Corporation, body corporate and politic, by the name ;:?:,;“d
of the ¢ Bank of Agriculture,” and shall have the power toacquireand p ., "
hold real and immoveable estate for the management of their business, limiteg T Y
15 not excceding the yearly value of ten thousand dollars, and muy sell,

alienate or exchange the same, and acquire other instead.

2. The capital stock of the said Bank hereby incorporated shall be Capital and
two hundred and fifty thousand dollars, divided into fire thousand shares.
shares of fifty dollars each, which said shares shall be, -and are hereby

20 vested in the several persons who shall subscribe for the same, their
legal representatives and assigns. '

3. For the purpose of organizing the said Bank and of raising the Provisional
amount of the said capital stock, the persons hereinbefore mentioned Directors.
shall be Provisionai Directors thereof: and they, or the majority of Stock Book.

25 them, may cause stock books to be opened, after giving due public
notice; upon.which stock books shall and may be received the signa-
turee and subscriptions of such persons or partics as desire to become .
shareholders in the said Bank: and such books shall be opened at When' capital
Hamilton aforesaid, and elzewhero, at. the discretion of the Provisional Sogk 80 -
30 Directors, and shall be kept open so long as they deem necessar ;su;oeo(;oan
and so soon as the capital stock shall have been subscribed upon the paid in.
said stock booke, and one hundred thousand dollars thereof _actnally
paid into the Bank of Montreal, at its Branch, in the City of Hamilton,
thereupon a public meeting shall be called of the subseribors thereof, First meetin
. . . g
g5 by notice published at'least two weeks in one or more of the news- shall be
: E.pel:s published at the City of Hamilton, such meeting to be held in called.
amilton, aforesaid, at such time as such notice shall indicate; and*
- at such roeeting the subscribers shall procced to zlect fiye Directors To clect five
having the.requisite stock qualification, who shall from thenceforward, diectoss. .
40 manage tho affairs of  the said” Corporation, shall take.charge of ‘the
stock books hereinbefore referred to, and shall continue in office until
the second Tuesday in June, which shall Be in the year next after the
year in which thoy are so ‘elected, and until their successors in
‘offico shall -be duly elected ;' and the said election shall be had in the
45 same manner as the annnal' election - héreinafter provided for, as
respects the regulating of votes according to the number of shares
- subseribed for, and immediately npon such election being had, the
tunctions of the said Provisional Directors shall cease.
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Subseription 4, The money so paid info the Bank of Montreal, at Hamilton,
to be paid 1h9 ynder the last preceding scction, may, from time to time at the option
Moniren and Of the said Bank, be vested in the name of the said Bank, in sums of
from time to not less than four thousand dollars in Dominion Stock or Government
time invested Pehentures bearing interest at the rate of six per centum per annum, 5 -
In Dominion ;t a rate not exceeding the par value thereof, which said Dominion
‘And deposit- Stock or Government Debentures shall be deposited with and held by
ed with Re-the Receiver General ot Canada, on behalf of the said Bank, until
ceiter  Gen- they shall be authorized to commsence business under the provisions,
erat of this Act; and the investment of such money by the Provisional 10-
Directors shall not be considered to be a commencement of the
business of banking, or in any way a violation of the provisions of
this Act. - T :

Paymentof  &5. The shares of the capital stock subscribed for shall be paid in and 20 -

stock. by such instalments and at sach times and places as the'said -Directors
shall appoint; and executors, administrators, curators,-and others
paying instalments upon the shares of deceased shareholders shall be
and are hereby respectively indemnified for paying thesame ; Provided
always that no share or shares shall be held to be lawfully subscribed 25-

No stock sub- for unless a sum equal at least o ten per centum on the amount sub-

scribed till geribed for be actmally paid at the time of ‘subseribing, or within

ten T 2% thirty days of that time ; Provided, further, that it shall not be lawfal

P for the subscribers of the capital steck hereby authorized to'be raised,

Not to com- to commence the business of banking until 2 sum of not less than one 30

me“;’éﬁ’;‘;‘go hundred thousand dollars shall have been duly paid in by such sub-

000 puidin, Scribers; And, provided, that the whole amount ot said capital stock
shall be fully paid in within two years from the passing of this Aet.

Directors may 6. The Directors for the time being, or a majority fo them, shall
make calls.  have power to make such calls of money from the several shareholders 85-
_for the time being upon the shares subseribed for in the said Bank by
them respectively, as the said Directors find necessary.; and, in the
corporate name of the said Bank, to sue for, recover and get in all
such calls, ur to cause and declare such shares forfeited to.the said
Enforcement Bank in case of non-payment of any such call; and an action may be 40 -
of payment.  hronght to recover any money due on any such call, and it shall not -
be necessary to set forth the special matter in'the declaradtion, but- it
shall be suflicient to allege that the defendant is holder of one share -
or more, 48 the case may be, ip the capital stock of the said Bauk, -
Formof Ac- and is indebted for calls npon said share or shures to the said Bank, in 85
tion. thesum to which the ¢.1l or calls amount, astie case may be, stating the
amonnt and pumber of suzh calls whereby an action hath accrued to
the said Corporation to recover he same from such defendaut by vir-
tue of this Act; and it shall be sufficient, to maintain such action, to ~
Evidence re- prove by any one witness (a shareholder'being competent) that the 40
quisite. defendant at the time of making sach call was a shareholder in the -
number of shares alleged, and to produce the By-law or Resolution of
the Board making and preseribing such call or calls, and to prove
notice thereot given, in eonfoimity with such By-law. or. Resolution ; -
N and it shall not be necessary to prove the appointment.of the said 45
Limitation-as Board of Directors, or any other master whatsoever: Provided that —
calls, and no- €ach such czll shall be made at intervals of not less than thirty days,
ticetobe  mpon notice to be given at least thirty days prior to the day ou which
given. such call shall be payable; and no sach call, except the first, shall - -
exceed twenty per centum of each share-subscribed; ‘And provided 50 -
further that, by the same Resolation, any number. of calls may be
made, and notice of said calls respectively may be given at the same .
~.time and in the same notice: Provided that the first call may be made -
Shﬂ{“-l}?lderts for thirty per centum con the shares subscribed -instead of. twenty per: .~
oy calle 1o Centum ;- and if any shareholder or shaseholders, or the executors, ad- 55..
forfeit ten per Ministrators or curators of any deceased shareholder.or shareholders -, -
centona-  refuse or neglect to pay auy instalment npon his, her ‘or their. shares -
mount of  of the said capital stock at the time and times required by the Direct="..""
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org, such shareholder or shareholders, their execntors, administrators shares and
or curators, shall, upon every such neglect or refusal, incur a forfeiture, g‘:‘::l’d‘f“y
to the use of the said Bank, of a sum of money equal to ten per cen- .y cally
tam on the amonnt of sach shares: And, moreover, it shall be lawfal
5 for the Directors of the said Bank (without any previous formality
other than thirty days’ public notice of their intention) to sell, at pub-
lic auction, the said shares, or so many of the shares as shall, after
deducting the reasonable expenses of the sale, yield & sum 6f money
sufficient to pay the unvaid instalments due on the remainder of tne
10 eaid shares and the amount of forfeiture incarred upon the whole; and
the President, Vice-President or Cashier, shall execute the transfer to
the purchaser or purchasers of . the said shares of stock so sold; and
sach transfer, being duly aceepted, shall be ‘as valid and effectunal in
law as if the same had been execated by the original holder or holders
15 of the shares of stock sv transferred when legally qualified to make
such transfer ; but nothing in this section ‘contained shall be held to
debar the Directors or shareholders, at & general meeting, from remit-
ting, either in whole or in part, and conditionally or unconditionaily,
aRgy torfeiture incurred by the non-payment of any.instalment, as.
aforesaid.
20 7. The chief place or seat of business of the said Company sball be gpierplace-
in the City of Humilton aforesaid; but it shall and may be lawful business.
for the Directors of the said Corporation to open and establish, in any
other part of the Province of Ontario, & branch of the branches, for pianches. .
95 purposes of their business, under such rules and regulations for the
good and faithfnl management of the same as to the Directors from
time to lime seem meet, and as shall not be’ repugnant to any law
in force in Canada, to this Aect, or to the by-laws of the said Cor-
poration.

30 8. Yor the management of the affairs of the said corporation there Directors..
shall be five Directors, who shall be annually elected by the share-
holdersof the capital stock of the Corporation at a general mecting of
them, to be held anuually iu the said City of Humilton, 15 the second
Tuesdayin the month of June, beginningon the scecond Tuesday iu the

35 month of June, which shall be in the year next after the first election of
Directorshereinbetoreprovided for ; and the Directors elected by & ma-

Jority of votes shall be capable uf serving as Directors for the ensuin v
twelve months; and at their first meeting after such election, shuﬁ

choose out of their number a Presideat aud Vice-President, who shall Presideat. .

bold their oflices respectively during the same period, and in case of va-

40 S3ucY ocenrring in the said number of Directors, by death or insolven-
cy (ke latter shiall disqu..lify any Director from acting as such) the re-

maining Directors shall fill the same by election among the share-

holders; and the Director so elected shall be capable of serving as

a Director until the next annauasl general meeting of the sharcholders:

and if the vacancy occurring in the said number of Directors shall

also cause the vacancy of the office of President or Vice-President,
the Directors, at their first meeting after their number shall have been
completed. as aforesaid shall fill the vacant office by choice or election
from 2mong themselves ; and the Director so chosen or elected shull
fill the office to which he shall be so chosen or elected until the next-

annual general nieeting of the shareholders; and if it should hajpen .

at any election that two or more persons have an eqiwul number of Equality of

50 yotes, then the Director who shall have had a greater number of votes votes how de~
or the majority shall determine which of the said’ persons so having cided.

__an equal number of votea shall be the Director or Directors, 8o as to

55 com%ete the whole nember of five; Provided, always, that each of
the Directors shall be holder and proprietor, in his own name, and ~

. continue the holdor and proprietor 1n his own_name, of not less than
twenty shares of the capital stock of the said Corporation upon which

60 all the calls then due are paid up '; and the said Directors shall be

Vacancies, .
how filled,

45
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Qualification  British subjects, by birth or naturalization ; Directorsshall be eligible
for Directors. £ ve.olection at tho expiration of the year for which they were pro-

viously elected.

Falare to 9. If at any time it shall happen that an cleetion of Diroctors shall
elect Direc- not be made or take effect on the day fixed by this Act, or that the §
tors Spep  choice or election of n President and Vice-President shall not be
Mot " pmmde by the Directors at their first meeting, the said Corporation shall
not be deomed or taken to bo thereby dissolved ; but it shall be lawfal
at any subscquent time to make snch election of Directors ata general
meeting of the shareholders, to be duly called for that purpose, and 10
to .lect or choose a President or Vice-President, at any meeting of
the Directors.
Books, &¢, 10, The books, correspondence, and funds of the Corporation shall
:g::ﬁ‘:n‘ﬂ' at all times, be subject to the inspection of the Directors; but no
Diectors..  shareholder not being a Director, shall inspect or be allowed to in- 15
spect the accounts of any person or persons dealing with the Corpora-
tion.
«Quorum of 11, At all meetings of the Directors of the said bgrporation, not
Directors.  Jogg than three of them shall constitute a Board or quorum for the
transaction of busine:s ; and at the said meetings the President, or 99
in his absence, the Vice-President, or in their absence, one of the Di-
,mb: topre- yectors to be chosen pro empore shall preside ; And the President,
o or Vice-President, or Prosident pro fempore so presiding shall vote
<Casting vote. 45 4 Director ; and if there be an equal division on any question, he

Directoramay
meke By-laws
&c.

ghall have a casting vote.

" 12. It shall and may be. lawful for the Directors of the Cor-
gomtion hereby constinted, from time to ‘time, to make and cnact
y-laws, rles and regulations, (the same not being repugnant
to this Act, or to tho laws of Canada,) for the proper manage- g,
ment of the affairs of the said Corporation, and from time to time
to alter or repesal the same, and .others to make and enact in their
stead ; Provided always, that no by-law, rule or regulation, so made
by the Directors, shall have force or effect until the same shall, after
threo weeksof public notice, have been confirmed by the sharcholders, 35
at an annual or special general meeting called for that purpose ; Pro-
vided that it shall not ﬁe necessary in such notice, to embody the
proposed by-law or by-laws, but simply that a by-law or by-laws are
xgxtenged to be taken into considcration for the purpose of being con-
rmed.

40
%g‘;“;‘t’.g‘i‘_' 13. Tho Directors, inelading the said President and Vice-Prosident,
cectors. ghall be entitled to such cmolument for their services as may be fixed

Appointment
of officers.

Security to be
given.

by any by-law as hereinafter provided.

14, The Directors of the said Corporation shall have power to
appoint such cashiers, officers, clerks and scrvants, under them as 45
sgall be necessary for conducting the business of the Corporation,
and to designate thom by such names.or titlesas they seefit, and from
time to time, to vary and alter such designations, and to allow reason-
able compensation for their services respectively ; and also shall be
capable of exercising such power and authority, for the well-govern- gq
ing and ordering of the affairs of the Corporation, as shall bo pre-
scribed by the by-laws thereof; Provided always, thatbefore permit-
ting any cashier, officer, clerk or servant, of the Corporation to enter
upon the duties of his office, the Directors shall require every such
cashier, officer, clerk or servant to give security to the satisfaction of
the Directors in sach anamount as the Directors may consider ad-
equate to the trust to be reposed, and for faithful and good behaviour.



-

b

13. It shall be the duty of the Direciors to make hall-yearly divi- gﬂ%ﬁgﬂ!
dends of 8o much of the profits of the Corporation asto them shall “¥4eads
appear advisable, and sach dividends shal{%e payable at such place
or places as the Directors shall appoint, and of which they shall give

5 public notice thirty days previously; Provided always that no such
dividend shall in any 10anner lescen or impair, or be paid out of the
cap(iital stock of the Corporation, or £ much thereof as may have been
paid up.

16. The annual gereral meeting of the shareholders of the Corpo- Business of

‘10 ration, to be held in the City of Hamilton aforesaid, on the second the general

Taesday. in the month of June in each year, for the dpnrpose of elect- ;::““ meet-

ing Directors- in the manner hereinbefore provided, shall also take

into consideration all other matters generally tonching the affairs and

the management of the affairs Jf the Corporation; and at each of the Statement of
15 said annual general meetings the Directors shall submit a full and jTirs to b

clear statznent of the :-Hair3 of the Corporation. - - - )

17. At all meetings of the Corporation tho shareholders skall be Voting at any
gntitfled t}c;S one Z?::- grl?iach share hetl;li by them, and it shall}l)e Iaw- meetiog.
ul for absent eholders to give their votes by proxy, such pro ies.
20 being also u shareholder, and bei‘xlzg provided with a written anthorirg' Froxies
from his constituent or constituents, in such form as shall, after the
first meeting, be established by by-law, and which authority shall be
lodged in the Bank ; Provided that no shareholder shall be entitled to
represent more than five hundred votes by proxies; Provided also
25 that a share or shares of the capital stock of the said Corporation that
shall have been held for a less period than three calendar months
immediately prior {0 any meeting of the shareholders, except the first
" meeting, or upon which any call or calls are due and unpaid, shall gpares a;s-
ot entitle the bolder or holders to vote at such meeting, either in qualified from
30 persou or by proxy ; Provided also that where two or more persons representa-
are joint holders of shares, it shall be lawful that only one of such H°™
joint holders be empowered by letter of attorney from the cther joint ..
older or holders, or a majorify of them, to represent the said shares, Doy i°int

. holders are
and vote accordingly. to vote.

35 lS No cashier, bank clerk or other officer of the Bank shall vote, Bank officers
either in person or by proxy, at any meeting for the clection of Direc- 2ot to vote at

tors, or hold a proxy for that purpose. %f;té::r:.f

19. Any nuimber not less than twenty of the shareholders of the Special gen-
said Corporation, who together shall be the proprietors of at least five eralmestinge.
40 hundred shares of the capital stock of the Corporation on which all
calls then due have been paid, by themselvesor proxies, or the Direc-
to=s of the Corporation, or any three of them shall, respectively, have
power at any time to call a special general meseting of the'sharehold-
ers of the Corporation, to be held at their usual place of meeting in
45 the City of Hamilton, upon giving six weeks’ previous publie notice H lled
thereof, and specifying in such motice the object or objects of such ~°7 “*
meetin§; and if the object of such special general meeting beto con-
sider of the proposed removal of the President or Vice-President or a
Director or Directors of the Corporation, for maladministration or
50 other specified or apparentiﬁﬁxst cause, then and in such caee the Removal of
- person or persons whom it be soproposed to remove, ghall, from President o
the day on which the notice shall firast be published, be’ suspended Vice-Prosi-
from the duties of his or their office or offices, and if it be the Presi. o0t or Direc-
dent or Vice-President whose removal shall be proposed as aforesaid
55 bix office shall be filled up by the remaining Directors (iz the 1aunzer
hercinbefore provided in the case of a vacancy ‘occurring in the office
of President) who shall choose or elect a Director to serve as such
President or Vice-President during the time such suspension shall
continne o2r be undecided upon.:



6

Sheres per- 20, The shares of the capital stock of the said Bank shall he held
fonelestale. ond adjudged to be personal estate, and shall be assignable and trans-
ferred. ferable at the chief place of business of the said Banﬁ, and according
to such form as the Directors shall prescribe; but no assignment or
transfer shall be valid unless it be made and registered in a book or 5 .
books to be kept by the Directors for that purpose, nor until the per-
son or persons making the same shall have previously discharged al
debts or liabilities due or contracted, and not then dae by Lim, her or
them to the Bank which may exceed' in amount the value of the re-

" maining stock,if any, belonginito such person or persons; nor until 19 -
the person or persons to whom the said transfer or assignment is so to
madé shall have accepted  the same in a book -or books to be kept by
the Directors for that purpose ; and no fractional part or parts of a
share or less than a whole share shall be assignable or transferable
and when any shares of ' the said capital ‘stock shall- have been sold 15 .
under a Writ of Exccution, the Sheriff by whom the Writ shall have
been executed shall, within thirty days after the sale, leave with the

If sold under Cashier of the Bank an attested copy of the Writ with the certificate

Writ of exe- of such Sheriff ecndorsed thereon, certifying to whom thesale hasbeen

cation. made, and thereupon’ (but not until after all debts due or lisbilities g .
contracted and not then due by the holder or holders of the shares to
the Bank shall have been discharged as aforesaid).thé President or
Vice-President or Cashier or Manager of the Corporation shall exe-
cute the transfer of the share or shares so sold to the purchaser or
purchasers; andsuch transfer being duly accepted, shall be to all in- 5
tents and purposes as valid and “effectual at” law as if it had been ™
executed by the holder or holders of the said share or shares; any law
orusa geto the contrary notwithstanding. 4

g:"e;f_nggn 21, The said Corporation hereby coustituted shall’ not, cither di-
s U business TeCtLy or indirectly, hold any lands or tenements (save. and cxeept 3¢ -
to be done by such as by the first section of this Act they are especially authorized
them. to.acquire and hold), or any ships or other vessels, or any share or
shares in the capital stock of the Corporation, nor in any Bank in
Canada ; nor shall the said Corporation, either directly or indirectly,
lend money or maRe advances upon the security, mortgage, or hypo- 35 .
thecation, of any lands or tenements, or of any ships or other vessels,
nor upon the ‘security or pledge of any share or shares of the capital
stock of the Corporation, or of any goods, wares, or merchandise ; nor
shall the Corporation,either directly or indirectly, raiseloans of mouey,
or deal in the buying, selling, or bartering of goods, wares or mer- 49
chandise, or be eugaged in any trade whatever, except as dealers in
gold and silver bullion, bills of exchange,or other securitics for
money, discounting of promissory notes and negotiable seearities, and
in such trade generally as legitimately appertains to the business of
banking, save and except theissning of their own notes payable on ;4
demand, and intended to be used as a circulating medium: Provided
always, that the Bank may take and hold mortgages and hypothdques
on real estate, ships, vessels, and other personal property, in this
Province, by way of additional security. for debts_ contracted to the
~ Eapkin the course of its dealings, and may, also, for. such purpose, ¢4 .
purchase and:take any outstanding mortgages, judgments, or other
v 54, Go charges, npon the real or personal property of any debtor of: the
Stor. of Gun Bank ; Provided, always, that the fifty fourth chapter of the Consoli-
=da. dated Statutes of the late Province of Canada, intitnled, ¢ An'Act, re-
" specting In¢orporated Banks as amended by the Act passed by the Leg- 55 -
b Vie, €ar. -jglature of the said late Province, in- the tweaty-fonrth year.of ¢ Her °°
29'Vie,, cap, Majesty’sreign,” chapter twenty-three,and by the Aet passed by the
19 to apply. said Legislaturein thetwenty-ninth year of Her Majesty’sreign,chapter -
nincteen, andany other Act, or Acts, amending thesame, and each and
every of the provisions thereof (save and except those applicableto the g¢--
issuing of notes payable on demand, and intended to be used as a
circulating medinm), shall apply to the Corporation hereby created,
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as fully and completely as if incorporated in the present Act; Pro- Altoany fa-
vided, also, that in the cvent of any future legisiation in respeet to ture geoeral
the present chartered Banks of Canada, tho Corporation hereby jo%partema

created shall be entitled to the fall benefit of snch legislation. Banks.

5 22 The aggregate amount of current disconnts and advances made Limit as to
by the Bank upon commercial paper or securities, beariag the name P8rer of Dl"l'
of any Director of the said Bank, or the name of any copartnership or Soner "
firm, in whick any Director of the said Bank shall be a partner, shall ~
not, at any one time, exceed one-twenticth part of the capital stoek of

10 the said Corporation actaally paid .in; that is. the liability of the
whole of the Direeters together shall not exceed the above amount.

.. 28. The Bank may allow and pay- interest npon money dcposited Mas sescive,
in the Bank; and in disconnting promissory notes, bille or other ne- :10‘;?3,: atec
gotiable gecurities or paper, may receive or retain the discount thereon ect and retain

15 at the time of discounting or megotiating the same, and the rate of discoant.
“diecount then charged shall continne. unti the said note or negotiable
paper so discounteg, or aay judgmesnt thereon be paid or satisfied ;
and the Bank may charge any note or bill held by, or made payvable
at the Bank, against the deposit aceount of the maker or acceptor of

20 such note or bill at the maturity thercof.

212. The bounds, obligations, and bills obligatory aud of credit, of Ovligations
the =aid Corporation under its corporate seal, signed by the President of the Banic
or Vice-President, and countersigned by “the Cashier thereof, which ?ﬁ;g";fao,
shall be made payable to any person or peisons, shall be assignable nde soal,

25 by cndorsement thereon, under the hand or hands of such perscn or
persons, and of his, her, or their assignee or assignees, and so as ab-
solutely to transfer and vest the yproperty -thereof in the several
assignees suceessiz+ly, and to enable such assignee or assignees, to briug
and maintain an action or actions thereon in his, her or their own name

30 or names ; and signification of any assignment by endorsement shall
not be necessary, any law or usage to the contrary notwitistavding ;
and obligations not under seal chail be binding.and obligatory upon
the said Corporation, in the like maoner and with the like force and
cffect as they would be _qun any private person or persons if executed

35 by him, her or them, in his, her or their private or natural capaeities,
and shall be assignable or negotiable in like manner as if they
were so excented by such private person or persons.

23. The Directors shall have power by by-law to authorize the Powerio
Cashier or Manager tor the time being, or any other officer of the said Castier to
40 Bauk, to sign all bills of exchange, drafts and vther negotiable paper, §8° 41
alzo deposit receipts aud all other like documents required and used
in the course of the business ot the said bank.

26. A suspension of parment by the said Corporation shall, if the Effect of sus
time ot suspension extends to sixty days conseutively, cr at intervals peasioa.
45 within any twelve consecutive months, operate as, and be a forfeiture
of this Act of Incoporation, and all and every the privileges here-
by granted. '

7. In the event of the asssets and property of the Corporation Lisbiits of

liereby constituted becoming irsufficient to liguidate the liabilities Starekclders.
50 and engagements or debts thereof, the Shareholders of the Corpo-

ration in their private or natural capacities, shall be liable and res-

pousible for the deficiency, but to no greater extent than to

double the amounant of capital stock held by tiem, that is to say, that

the liability and responsibility of each -sharcholder shall be limited
55 to the amount of his or her share or shares of the said capital stock,

351
and a sum of money equal in amount therefo.

28, Besides the statements of the affairs of the said Corporation,
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Lereinbefore required to be laid before the shareholders thereof| at their
general annual meeting, the Directors shall make up and publish, on
“Montkly the first Monday of each month in every year, statements of the assets
statement of gnd liabilties of the Corporation in the form of the Schedule A, hereunto
ageics: anncxed, showing, under the head specified, in the said form, the 5
average liabilities at the termination of each month, and the average
of |amount of Provincial and Dominion notes and specie, and other
assets,which atthe sametime wero arvailable to meet thesame; and it
shall also be the duty of the Directors to submit to the Governor of
Canada a copy of each such monthlay statement, and if by bim required 10
to verify all, orany part, of the said statement, the said Directozs shall
verify the same by the production of the monthly balance sheet, from
which the said statement shall have been compiled; and furthermore,
the said Directors shall, from time to time, when required, farnish to
the Governor such further information respecting the state and pro-15
ceedings of the Corporation as the Governor may reasonslly see fit to
call for ; Provided, always, that the monthly balance-sheet, and the
further information that shall be so produced and given, shall be held
by the Governor as being produced and given in strict confidence;
that he shall not divnlge any part of the contents of the said monthly g4
balance sheet, or of the information, that shall be so given, and pro-
Verification vided, also, that the Directors shall not, nor shall anything herein
afsame, if  contained be construed to aunthorized them, or any, of them, to make
required:  known the private account, or accounts, of any personm or persors
whatever having dealings with the Corporation. 25

is‘ik motto 29, It shall not be lawful for the Corporation hereby constituted,

toany forelgn 3 a0y time whatever, directly or indirectly to advance or lend

State, | E" to, for the use of or on account of any foreigu Prince, Power or State
any sum or sums of money or any securities for money ; and if such
unlawtul advance or loan be wade, then and from thenceforth the said gg
Corporation shall be dissolved, and all the powers, authorities, rights,
privileges and advantages hereby granted shall cease and determine
anything in this Act to the contrary notwithstanding.

Notices, ow  30. The several public notices by this Act required to be given

Lo bepublish- ghall be given by advertisement in one or more of the newspapers g5
published in the said City of Hamilton and in the Canadu Gazette or
such other Gazette as shall be generally known and accredited as the
official Gazette for the publication of official documents and notices
emanating from the Civil Government of the Dominion of Canada.

“Transfer of 31, Shares of the capital stock of the Bank may be made trans- 40

skares. ferable, and the dividend accruing thereon may bo made payable, in
any part of the United Kingdom or the Dominion of Canada in like
manner as sach shares and dividends are respectively made transfer-
able and anable at the Bank in the said City of Hamilton; and to
that end the Directors may, from time totime, make such rules aud 45
regulations, and prescribe such forms, and appoint such. Agent or
Agents as they may decm necessary. '

Teansmisaion 8% If the interest in any share or shares in the capital stock of the
.ofshares,  seid Bank become transmitted in consequence of the death or bank-
howtobe  ruptey or insolvency of any shareholder, or in consequence of the 50
‘proved. marriage of a female shareholder, or by any other lawful means than
by a transfer according to the provisions of this Act, the Directors
may require such transmission to be authenticated by a declaration in
writing, as hereinafter mentioned, or in such other manner as the
Dircctors of the Bank shall require ; and every such declaration shall 55
distipetly state the mannerin which and tha party to whow such share
or shares shall have been transmitted, and shall be by such party
made and signed ; and every such declaration shall be, by the party
mxking and signing the same, acknowledged before a Jadge of-a Court
of Record, ox before the Mayor, Provost or Chief Magistrate of a city, 60
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town, borongh or other place, or before a public notary where the same
shall be made and signed; and every such declaration or other in-
stroment so signed, maﬁe, and acknowledged shall be left at the Bank
~with the Cashier or other officer or agent of the Bank, who shall there-
upon enter the name of the party entitled under such transmission in
5 the register of shareholders, and wuntil 'such transmission shall have
been anthenticated, and the share or shares shall have been accepted
in the nsual manner by the party or parties so entitled to such share
-or shares by virtue of suchtransmission, no such party or parties shall
be entitled to receive any share of the profits of t; e';]‘s’yank, nor to vote
10 in repect'of any suchshare or:share as theholder thereof;: Provided,
always, that every such declaration and instrument as-by this'and the
three following sections of this Act is required “to perfect the trans-
_mission of a share or shares in the capital stock ‘of the Bank which
- ghall ‘be madé in any other country than in this'or some other of the p o ¢ ir exe-
15 Britisk Colonies in Ny(r),rth America, orin the United Kingdom of Great cuted in fore—
Britain and. Treland, shall be farther authenticated by the British ign country:
Consul or Vice-Consul, or other the_ accredited representative of the
British. Government in the cougtry where the declaration shall be
~made, or shall be made directly before such British Consul or other
9p accredited representative ; and, provided also, that nothing in this Act
contained shall be held to debar the Directors, Cashier, or other officer
or agent of the Bank from requiring corroborative evidence of any
. fact or facts alleged in any such declaration; and, provided also, that: - -
* any person or persons wilfully making any false statement in any such False state-
95 declaration shall be deemed gnilty of perjury, notwithstanding any perjury.
informality in the making thereof; and, provided -also, that nothing i
herein contained shall be deemed or construed to give the husband of Female share~
- any female sharcholder any other or greater right to the share or shares boldur, ight
owned by her before marriage than he would otherwise hLave; or to o bvsband:
deprive such female shareholder of ‘any of the benefits of the Act re-
30 lating to the separate property of married women, chapter seventy--
three of the Consolidated Statutes of Upper Canada, and uati] such
" marriage shall have been duly proved as herein provided, the Director
shall be exonerated from all Hability by paying the dividends on such
share or shares to, -or gen‘nitting the transter of such share or shares
g5 by,such female shareholder under the name inwhich the said.share
or shares are registered, and after the. proof of such marriage, if the
- said female shareholder shall before such marriage or after the same,
""and before the said share or shares held by her shall have been actually
- rednced into possession by the hasband, lodge with the said Bank a
o declaration that it i her intention that such share or shares shall re- -
main her seé)arate property, the Directors shall be justified in paying
the dividends npon suchshare or shares to the said female shareholder,
notwithstanding her covertnre upon her own receipt without the con-
sent of her husband, and in. permitting the transfer, by her, of such
share, or shares, in like manner.” - SO s ‘

45» 33. If the transmission of any share in the Bank be by virtue of qunomcasion.
the marriage of-a-female shareholder, the declaration shall contain a by marrisge
- copy of the register of sich marriage, or other particulars of the cele- or death.
bration thereof, and shall declare the identity of the wife with the
..~ holder of such share; and if the transmission have taken place by
50 virtue of any testamentary instrument, or-by intestacy, the probate of
_7 the will, or the will itself, or the letters of administration or act of
“ curatorship or an officiel extract therefrom, or the requisite certificate
- of birth and marrisge shall, together with such declaration be pro-
. duced and left with the Cashier or other oflicer or agent of the Bank,
. who, on'being satisfied by the same or other evidence, shall enter the
55 name of the party entitled wader such transmission in the register of
shareholders. T s e e T
~ 34. If the transmission of . any share or shares in the capital stocis reer
* of the ?ank be by the decease of any shareholder the prodnection to E{S,f:f;;’i?“‘
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the Directors and deposit with them of any probate of the will of the
deceased shareholder, or of letters of administration of his estate
granted by any Court in Canada having power to grant such
probate or letters of adminstration, or b%'vprerogative, diocesan or pe-
culiar Court or anthority in England, Wales, Ireland, India or:any 5
other British Colony, or of any testament testamentary or testament-
dative expede in Scotland, or if the deceased-sharcholder shall have
died out of Her Majesty’s Dominions, the production to 'and.deposit-
with the Directors of any probate of the will of letters of administra-
tion of the property of.such deceaszed shareholder or other-document 10
ot like import, granted by any Court or authority having the requisite
authority in such matters, shall be sufficient justification and authiority
to the Directors for paying any dividend or transfering or authorizing -
the transfer of any share orshares in pursnance of and in conformity
to such probate letters of administation or .such gther documents‘as 15
aforesaid; Provided, that the Directors may, in their'discretion; ac-
cept and keep in liewof any of such sriginal documents, a ¢copy théreof
certified under. the seal of the Court by which the same;was granted, -
or if the original document is submitted tor their ingpéction, ;may re-
torn the same to the party or parties producing the same.and’ retain 20
in lieu thereof a copy. certified under. the hand and seal of 'a' Notary
Publiec. . . . o : . LT T

33. Whenever the interest in-any. share or shares of the said Bank,
or in the dividend or dividends.accrued thereon, or-the right-of pro-
perty in any: deposit therein shall'be transmitted by, the death of any 25
shareholder or shareholders, or.otherwise, or whenever, the ‘owner-
ship of a legal right of possession in any such share or shares, divi-
dend or deposit, shall .change by any {a";vful “means other than by
transfer, or shall-be disputed -and the Director of the $aid Baitk shall
entertain reasonable doubt as to the legality of any claim to and upon 39
any such share or shares of stock, dividend or dividends; or’deposit,
then and in such case-it shall be lawful for such Bank to make and
file a biil or petition in-the Court of Chancery, for the Province of
Ontario, addressed to the Judges thereof, Setting,forth,,—the facta’and
the number of- the said shares previously belonging to.the: party’ in g5
whose name such share or siiarésstand in the books of the Bank, or the

-amount of deposits standing. in the name of the depositor thereof, and

praying for an order, decree, or judgment, adjudicating and awarding
the said shares, dividends, or deposits, .to .the sald party ‘or parties
legally entitled to the same, by which order, decree or judgment, the 40
Benk shall be guided aud held harmless and indemnified ;and réleased
from all and every other claim for the 'said. shares, dividend, or de-

_positsior arising therefrom ;- Provided always that notice of steh bili
rorpetition shall be. %ivenyto all parties claiming such shares, dividends,
- or deposits who 'sha

lyupon the filing of such bill ‘or petition, declare 45
and show his, her or their claim: or right referred to.in such bill'or
petition, and all costs and expenses attending such proceedings shall
be paid by the party or parties to whom the said shares, dividends, or
deposifs’ shall be declared lawfully to belong, and such. shares, divi-
dends or deposits shall notbe transferred or paid over as the case may 5

-be, until costs-and expenses be paid saving the recourse, of such party”

against any party, contesting his, or their right, and the Bank shall be

entitled to a first lien upon said shares, dividends or deposits” for. the

amount of such costs and-expenses,and-be entitled to a writ of exccu- .
tion to enforce the .payment by:sale of the. shares, or to deduct the 55 -
same from such dividends-or, deposits. . The provisions in 'the fore-
going sections . thirty-two, thirty-three,-thirty-four, and this:scction
shall be held to apply to sheres in the capital stock of the Bank,and
also to dividends thereon. and money, deposited in the said Bank on
deposit receipt at interest or otherwise, or. any debt duc_from the go

Bank so far as applicable to the same respectively. = ..

86. The Bauk shall not be bound to see to the execution of any
trust, whether expressed, implied or constructive, to which any of the
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shares of the Bank may be subject, and the receipt of tlie party in to the execo-
whose name any share shall stand in the books of the Banlk, or 1f it, 808 of trusts,
stand in the.names of more parties than one the receipt of one of the ™" .-

. parties shall from time to ‘time be a sufficient discharge to the Bank

7 for any dividend or other sum .of money payable in respect .of such
share, notwithstanding any trust to which'such share may, then besub- .
ject, and. whether;or not the Bank have had notice ,of such trust,
and the Bank shall.fiot’ be bound, to see the application.of the money

paid upon such receipt. and: the.transfer of any. share, and the pay-

10 ment. of .any- dividend or.deposit shall.not;.cause any;liability on the
part of the said Bank to the rightfnl or. beneficial owuner, of such 'share,
dividend. or: deposit if .suck transfer be,made- by, ;or_,sug\lwyment
be: mads:to,. the.person: in:Wwhose :name, such . share, s

all, stand

. in the booksof the raid Bank, . or to, whose eredit,such deposit- may

15 sppear therein, whether such person be.ordinarily competent {0 make
such transfer or -réeeive such, payment:ornot.: ooy .

Lo

.- 87, 7If. any:cashier, assistant. cashier, manager, clerk, or servant, of Embezzle- .

the: the Bank, shdll: secrete; embezzle, or . abscond, with, any. ,._bor;‘d, m:r‘;‘:f’%:f;

obligation) bill:obligatory:or of .credit, or. other. bill or  xote, or any fo be folony.
20 security: for: foney,: or: any..money, or; effects, intrusted to kim,.as - :

such cashier, assistant cashier, manager, clerk, or servant, whethzr the

game belong to the said Bank, or belong to any person, or persons,

body, or- bodies; politic ; or..corporate, or. institution, or  institutions, :-

‘and be.lodged with the, said. Bank, the said cashier, assistant cashier,
25 manager; clerk, or servant, so._offending, and being thereof . convicted

.in.due form of law, siall be deemed:guilty:of felony. - ‘ :

- .38, - Any person . found - guilty .of  felony under this Act-shall, be Punishment
- punished, by. imprisonment, at hard labour in'the Penitentiary, for any of8uch felony
_term of. less:than’'two years, or :by imprisonment in ‘any cthergaol
30.or:place of: confinement, for. any.term less than. two years, in. the
‘digcretion of the Court. R TV

+ .. 39..Chapter. fifty-four of-the Consolidated Statutes of Canada, in- Chap.55,0on.
tituled: ¢ An Act respecting Incorporated:Banks,”. as. amended - by Stk of Onn.
- he ‘Actiof: Parliament, of the late Province of Canada, passed in the §§~ 24e€'ic., ¢
35. wenty-fourth year.of Her:Madjesty’s Reign; chapter twenty-three, and 23, and 29
by the-Act passed in the twenty-ninth:year of Her Majesty’s-Reign, V“"I' ¢ 19, to
~chapter nineteen ;- and:the sai:Acts anending the same, save!and Py
except:such portions of said. Acts. relating:to the issuing of notes by
Banks:to-be :used . as.money, :as:are: inconsistent Witﬁ‘;‘;zandt inap-
40 plicable to, this Act, shall extend. to.the'Bank hereby-incorporated,
and shall be read and taken, to be, and.form a part. of the charter.of
the said Bank. B R P s

4. So sonn o5 one hundred thousand dollars - of ithe -capital stock How Provin-
-~ of the Coporation shall be:actnally ‘paid'in and invested in Dominion ¢islnotes to
45 Stock “or Government Debentures, as- aforesaid, and: deposited : with ° °vtined-
- the”Receiver” General; ag provided in:section: four ot this’Aet; the -
Bank shall be.autherized to commence business ; ‘and, upon' the  re-
qﬁuistio_n/ ~of the President of 'the said ‘Bank, countersigned ‘by the
Cashier or Manager thereof, the Receiver General ghall issusto the
50said Bank Provincial or Dominion notes of sich denominations and
- value ‘as-may .be-specified in'such requisition, if: the same are avails ' per cent.
-'able for:issue, and if not, such others as the:Bank may accept, in‘lieu Of the par val-
. thereof;:to the amountof-——-——pei centitm of the par value of such ferterag.
- Stock or Debentures:so deposited ; - and:the Receiver:General shall,*vanced in
55 also, from time to time, wpon- the deposit with him of gold, invest the notes. -
- same. on- behalf ‘of the Bank,in “Dominion" Stock . or;» Government
Debentures; bearing interest at the rate of not less than six per centum
per annum, at.a rate not exceeding the par’ valne:thereof; or such
other securities (by the consent of the Bank) as the Receiver General
#0 may be willing to hcold -for the ‘purp se, aforesaid, and, uponithe re-
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Securities to quisition of the President, countersigned by the Cashier or Manager, |
?f dr:"e“f?df of the said Bank, issue to the said Bank Provineial or Dominion
posit for pf . . ;
obtaining  notes as aforesaid, in the proportion before mentioned,until the amount
notes limited. of secnrities so deposited by the Bank is equal to the amount of the
capital stock of the said Bank actually paid up; Provided always,
that such Stock or Debentures so held by the Receiver General shall
remain the property of the Bank, subjectto the lien for the: amount.of
Provineial or Dominion notes issued to the Bank upon them, and
may at- any time be redeemed by the Bank on payment of the
araonnt advanced upon them respectively ; and the Receiver Gen-10
eral shall either receive the interest upon such securities, and
account to the Bank for the same, or, at his option, allow the same to
Bank to cir. De Teceived by the Bank; And, in the event of any securities so held
culate Pro- by the Receiver General being paid  at the ‘maturity thereof, the
vineial notes amount so paid shall forthwith be invested as aforesaid, and held in 15
only and cur- lign of the zecurities so paid. - And the said Bank shall circulate and
rent €olS-  yse Provineial or Dominion notes only, and the coins' eurrent in Can-
ada, and shall not issne notes ot their cwn or any substitute for or
device in lien thereof, or the notes of any other Rank or Banks. .
whatever. K o : o 20 -

o

fi?nwe&fgom - 4%, Tt shall be lawful for the Bank, from time to time, to-add. to
toincrease. teeir capitalstock until the same shall amount to one million of dollars,
the Capital such additional capital to be in shares of fitty dollars each, which
Stock. ghares may be subseribed for either within or without the Dominion
of Canada, in such proportions or numbers, and at such times and 25-
places, and under such regulations, and at par or at snch rate of pre-
mium to be paid by the subscribers, over  and above the amount of
the shares, as the Directors of the said Bank shall, from time to time, -
establish ; and the shares so subseribed for shall be paid in by such-
instalments, and at such time and Flace, as -the said Directors shall, 30 -
from time to time, appoint ; and all the provisions of this Act shall
apply to the said new shares to the. same. extent and in like manner
as to the original shares subseribed ; and executors, adminisirators,
and curators, paying instalments on shares of deceased shareholders,
shall be, and are hereby respectively, indemnified for paying, and are 35
re?nired to pay the same; Frovided always, that no share shall be
held to be lawtnlly subseribed for nnless the premium (if any) which
shall have been fixed by the Directors, and at least ten per centum on
the amount of such share be paid at the time. of subseribing; And
persons who shall subscribe for such new shares shall be, in- all re- 40-
spects, on the same footing, shall have the same rights, and be subject -
to the same rules and regulations, as the original shareholders; Pro-
vided, that no snch person shall have a vote, or votes, at any meeting
of the shareholders of the Bank, or be qualified to act as a Director
of the Bank, upon the qualification of any shares, except upon those 45 -
shares on which the whole amount of fifty dollars shall have been.
paid in; Provided also, that person, who may subscribe for any such -
new shares, shall be at liberty,at the time ot subseribing, to pay up
the tull amount of fifty dollars, and the premium (if any) upon eacg ~
of such shares. ; e TN 1
g[‘;l’i‘t‘g Stock 42, Before any such addition shall be made to the capital stock of
creaced bya the Bank, and before every such addition, the question shall be sab- - .
2 vote of  mitted to the shareholders at a general annual or general special . -
sharchalders. meeting after six week’s previous notice thereof, and ‘the question of -

.

increasing the cs S}])lital stock and the amount of such increase shall be 55
decided by the shareholders present in ‘person or-by proxy, but no
such increase shall be made to-the capital stock -unless the same g’

carried by at least a.three-fourth vote of the said shareholders, - .

Duration of A3, This Act shall remain in force untilthe -~ < .. - a'é.'y of "i‘?A;;

Act. , which will be in the year of our Lord one thodsand ‘eight 60"
hundred and » and from that time until the end of the .

then next Session of the Parliament of Oanada.,«
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SCHEDULE A.
(Beferred to 1 the forcgoing Act.)

Return of the average amount of liabilities of the Bank of Agricul-

ture during the period trom ihe first day of one thousand
eight hundred and to tho last day of the said month :(—
Balances due to other Banks........ccoveeneee.. $
Cash deposits not bearing interest............... S
Cash deposits bearing interest ........oc.ouniee. $
'otal average liabilities.........ccoeieuniiis $
ASSETS,
Coin and bullion and Proviacial notes......... S
Landed or other property of the Bank......... $
Government 8CCUITLIRS. cvurrirrrvrerinerensornarans 3
Promissory notes or bills of other Banks......$
Balance due from other Banks.....ooceovee. .. S
Notes and billsdisconnted ...ccveevvereennnennnn. $
Other debts due to the Bank not included un-
der the foregoing heads......... vveeeriennnns 8
Total average AssetS........cuieiviiiniiens $

4



