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!f BUSINESS FOUNDED 17%

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

- BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.
HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
BALIFAX MONTREAL TORONTO wm

INCORPORATED l“

BRITISH

AMERICAN - BANE NOTE
COMPANY

ENGRAVERS OF =

BANK NOTES, BONDS, STOCK

CERTIFICATES, POSTAGE AND

REVENUE STAMPS and ﬂ mone-

tary documents. t &

The work executed by this Complpy i$ accepted

by the I

LONDON, NEW YORK, BOSTON

and other STOCK EXCHANGES.

HEAD O!‘FICE. - QTTAWA

Branches : ;‘; -1

MONTREAL

GENERAT,
woor FIRE w0 v

ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND

CAPITAL £1,000,000

Toronto Agents : SZELISKI & McLEAN

CHARLES COCKSHUTT, D. R WILKIE,
Vice-Chairman.

Chairman.
T. H. HALL, Manager for Canada.

| —

r—

ASSURANCE COMPANY OF CANADA
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

CHARLES COCKSHUTT, President
for Canada

W. G. FALCONER C. NORIE-MILLER

CANADIAN casuALTY

AND BOILER INSURANCE COMPANY

GOVERNHENT
MUNICIPAL
RAILW A Y

AND

CORPORATION '

BONDS

YIELDING Arruq-nv:
INTEREST RETURNS

CORRESPONDENCE sblﬁlcmzo

DYMENT, CASSELS & c0.

TORONTO
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imperial Bank of Canada. THE COMMERCIAL BANK
ot OF SCOTLAND, Ltd.

wﬂ:{' ag;'g'.Sg'Z.E.D: $'os'mu ’m?“? ' Established 1810. Head own!;gomwm
MVE e - .- 5’000'000'00 Poulon 5'.'."5. Fund..

-“DIRECTORS: ALex. Bogiz, General Manager ]As L

u ......................................

HON. R osnr ,uurrh Vice.

RAMSAY of Bowland ROGERS ™" 'j. KERR OSBORNE LONDON OFFICE: 62 L.-bzg&reel.
P OCKSHUTT uoumlnlgmn TURNER . Quete Winsipes  Awp. WarrLiz, Manager. Gmoree S

MULOCK WM. HAMILTON MERRITT, M.D., St, Catharines 0..!
wI ..IK General T -B HAY, Asst. Ge-er-.l M
KIE, anager
SR WiL W. MOFPAT, Chiet Inspector

THE ROVAL BANK Ol \BIIIDI

Incorporated 1869
M‘ l‘.“

Bowmaaville
| Burks Falls
; M—
Hamulton g |
Haoover & Elmwood Ottawa, Bank $t,
Ingersoll & Putnam Ottawa, M 3
Kenilworth £

Golden |
SAVINGS DEPARTMENT Interest allowed om deposits at all Br of the Bathurst
Bank from date of Deposit. 3 w

UNION BANK &=
OF CANADA

Dividend Notice No. 91.

Notice is hereby given that a Dividend at
the rate of Seven’ Per Cent., Per Annum, has
been declared on the Paid-up Capital Stock of

this Institution for the current quarter, and that g &v—- h-%
the same will be payable at the Bank and its ‘ UniTED STATES York, 68 se

Branches on and affe THE TRADERS BANK oi CANADA
Wednesday, the Istday of December next, aniel uné Suoptin - - ,,gg:;'m

The Transfer Books will be closed from SOARD OF DIRECTORS:

November 16th to 3joth, botn d_ays in‘clusi\'e. c. me'""" E'q P,:;:-“ w’T %s‘:m
The Annual General Meeting of Shareholders . S, Wilcox, E_aq Hamilton, E.F.B. ] K.C., Toronto

will be held at the Banking House, in this city, = d'*"m e ol i'""

on Saturday, December 18th next. The chair HEAD OFFICE: TO
Stuart Strathy, Gen. Man. N.T. Hillary, Mchn Man.

to be taken at 12 o'clock. J. A. M. Alley, S M Tespector.
By order of the Board, BRANCHES ON'I’MQ ,
Elors Nocwich : Falls

G. H. BALFOUR,
General Manager,

Quebec, October 23rd, 1909. | s g oy Y ieoe and Colboras
i Beeton Guelpb L. Avenme Kowd
2 King and
L and view
i1 Youge snd Bioor Sta
Gerrard and Maia Sts.
Ggrrud and Daaforth
Jomes and Gerrard
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The Merchants Bank of Canada

QUARTERLY DIVIDEND

Notice is hereby given that a dividend of
TWO PER CENT. for the current quarter,
being at the rate of EIGHT PER CENT. per
annum upon the Paid-up Capital Stock of this
Institution, has declared, and that the same
will be payable at its Banking House in this
city and at its Branches, on and after the 1st day
of December, next, to Shareholders of record
at the close of business on the 15th day of Nov-

ember.
ANNUAL MEETING

The Annual General Meeting of Shareholders
held at the Banking House, in the City of
Montreal, on Wednesday the fifteenth day of
December next. The Chair will be taken at
12 o'clock, moon.

By order of the Board,
| E. F. HEBDEN,

General Manager.
MoxTreEAL, October 29, 1909.’ \

i

THE DOMINION BANK

Mead Office, Toromto, Canads.

Capital Paidup, - - - - - $8960,000
Reserve Fusd and Undivided Profits, 5,280,000
Deposits by the Public - .« 38,600,000
TotalAssets - - - - - 50,800,000

pireotors—E. B. Osizz, M.P,, President ; WiLmor D. MATTHEWS,
Vice-President ; A. W. Avstix, W. R. Brock, R. . CanisTiz,,
-JamEs CARRUTHERS, JaMzs . Fov, K.C, M.L.A., A. M. Na~TON,
. C. EaTon. Crarence A. Bogery, General Manager.
Branches and-Agencies throughout Canada and the United States.
Celleotions made and remitted for promptly. '
Drafts bought and
Commersial and Travellors’ Lotters of Credit issued, available
in all parts of the world.
CENERAL BANKING BUSINESS TRANSACTED.

Union Bank of Halifax
$3,000,000

DIRECTORS

Wx. ROBERTSON, Presivest, W, ROCHE, Vics-Presiouwr.
13 1),
' R . M. P, Wessten

Head Office, . . . . . Halifax, N. S.

E. L. THORN
C N. S. STRI S

BRANOCHES
is Royal, Arichat, Baddeck, Barri

v Halifax, Halitax (North Eod), «
l%ﬂnﬂﬁ: North Sydney, Parrsboro S&Lhwh. .!l-m
Stellarton, Sydney, S Mines, St, Peter's Truro, Windsor, W

IN NEW BR! ICK—St. !ob-.

}: I;%m"%?! AI?N 13‘ [;—-Chuw-. Crapaud®

25 Pors of Seed !

RICO—Ponce, San Juan. t

CORRESPONDENTS
Loadon,

e I e

First Natioual Bank. Boston

.l'lamilto:

Baul).I‘( .,..?;f

:

¥

APItAl.covniiiriinianians ceses
otal Over $33,000,000
HON. WILLIAM GIBSON,....Presidest. J. TURNBULL. ... Vies-Presidest
‘MI-!‘- C. A. Bi Geo. Rutherford W. A Wood
Col,, the Hon. J. Hendrie, .V C. C. Daiton, Toroate
Branches
ONTARIO pigtowe: Toronto  Osrman,Man. Parkland,
Anocaster _ Lucknow » and Oaron, Sask. &
Atwood Midland o = , Alta.  Redvers
By Mitohell * Bathurst t-ma
Brantford Moorefieid, Arthur Estevan Sask. b
“ Bast Bod Br Neustadt West l'oronto France, Sask.  Stavely
Burlington, Out. New Hamburg Wingham Franklin, Man.
Chesley Niagars Palls Wroxeter Gladstone Man Swan
Delhi | Niagars Falls 8. Grand Couler.Sk. Treherne
Dundas Qwen Sound ALBERTA. Heward ask
% Pumemion  AND SASK. Ketos. Man - THUS
Ft. iam Port Rowsn Aberdeen, Sask. La Riviers, -‘:. y
, Sask. Mather, Man.
Belle Plaine,Sas. Sask. ;
B ESREE B
- Br Teeswater Browniee, Sask. Minnedoss. Mao. Salmos
* Enat End Br. Toronto Ourmasgay, . 1ta. Mooss Ja: ; Sesh Vessserss ™
“ EdBr Os- Oarberny, Maa orden Man. East
 West End Br sington Ave. Creelman,Sask, Wortlach, Sas being
Jarvis Carievale. Sask. Nantoo,Alta & sack
Corespondents in Grest Britain—Nstional Frovincial Senx of Englsod, Limited woaths,
m—u—--wm—mr « and
N Bank. Oo. seosnd
Detroit. N Bank. d |
Nationa! Bank. g The anoua
nal Bank of San Basking Hou
Becurity

| Sl pte
| BANK g
0:::-“'.&&- Mlﬁ_l..:.'ah
e Ont. Inverness, P.
g P ow o
Hontreal . Jataes 8. . "
* gE‘_. Qua. '-,
R e

A BANQUE. NATIONALE

FouxpeD IN 1860

Capital $2,000,000,00
Reserve Fund and Undivided Profits $1, 103,696.62

—

Our system of Travellers cheques has beea
ingugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The public is invited to take advantage
of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-

dian tourists in Europe.
| v r— e ——

Transfers of funds, collections, payments, com=
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

EASTERN TOWNSHIPS

Capital $3,000,000 Reserve Fund i
HEAD OFFICE SHERBROOKE, QUE

With over seventy-three branch offices in the province of Quebsc,
we offer facilities possessed by no other bask ia Canada for

COLLECTIONS AND BANKING BUSINESS. CEMERALLY
IN THAT IMPORTANT TERRITORY

Branches in MANITOBA, ALBERTA and BRITISH
CORRESPONDENTS ALL OVER THE WORLE.
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The Bank of Toronto‘

W No. 113.

NOTICE is hereby given that that a"DIVIDEND OF TWO AND
ONE-HALF PER CENT. for the current quartér, being at the rate |

of TEN PER CENT. PER ANNUM, upon the Paid-up Capital Stock |
.,.,mk has this day been declared, and that the same will be |

utheBankmdiuhnch.onndalm

The ist day of December next.

.Mo(m«daubdouolbndmonthel&hday

of November next.
THE TRANSFER BOOKS vill be closed from the 16th to the

g5th days of November next, both days inclusive.

THE BANKR OF OTTAWA

Dividend No. 73.

hereby given that a Dividend of Two and one-half per ceat,
te of Ten per cent pet annum, upon the paid-up Capital
lared

m

after Wed-uday. the first day of December, 1909, to Shucholdeﬂ
the close of business on 16th November next.
General Meeting of the Shareholders will be held at the
in this City on Wednesday, the Sth day of December next,
uke- at 3 o'clock p.m.
By Order of the Board, b
GEO. BURN,
General Manager.

:f?ii

Mm.m‘u 18th, 1909

The Bank of New Brunswick

HEAD OFFICE: ST. ]OHN N.B.

Capital (paid up) - - $750,000.
llﬂtn‘ Undivided Moonr $1,340,000.

Braoches In New Bruaswick, Nova Scotia and
Prince Edward Island.
R. B. Kzssen
General Manager.

THE FARMERS BANK of GANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS
Rt. Hon. Viscount ‘l‘-llphwwn Hon, President.

Col. James Munro,
Allen Eaton, W.G. Shchir Burdge Gunby,
A. Groves.
LONDON COMMITTEE:
Rt. Hon. Viscount ‘l‘un%om'n,
Sir. Chas, Euan Smith, K.C.B. C.S.1. and C. Henry Higgins.
W. R. Travers, Vice-President and General Manager.
Burgessville, .s‘ﬂcyhrync"t' .Iiln- Stouffville,
Camen Rast, Kerwoed, Norval, Trenton,
Cheltenbam, Kinmount, ;hihpvﬂlc. Williamstown
=l - — B~

Embro, Lindsay,
Fingal, Millbank,
Sub-Branches
Janetville,

Gormley Nestleton Newton,

: OORRE’PQNDIN?: o $i
The Com National Bank,
Paris, France Berliner, andel-Gesellschaft,
Business. bough! and sold.
on Foreign Countries. :wdwd-.
of $1. and upwards. compounded twice s year.

\lO\FTAR\

TIMES

THE NAT!ONAI. WK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter MMJPM“ EsTanususn 8ay
£5,000000 $35,000,000
L § 5,000,000
: $30,000,000
m.‘.”m
almlwlcu
o-* Ims--n
‘& Lamdos. retired oo

STANDARD BANK

Esublished 1573  OF CANADA
M(MWMMPM)
Reserve Fund and Undivided Profits

W. F. Cowan, President. hw Wyin, Viee ' W. F. Alles
W. R Johaston, W. Francis, F. W, Cowan, H. s T.H. McMillan:

Hzap Orrics, TORONTO, |
GRO. P. SCHOLFIELD, Geners! Manaper J. & 10 J. 8 LOUDON, *q.-ul—-
SAVINGS BANK DEPARTMENT AT Au. mncu:s

theilr business and

A SAVINGS BANK DEPARTMENT
tion with each Office of the Bank.

F. W. BROUGHALL, Gé-u Manager.

United Empire Bank of mlj, Toronte

ACCOUNTS
It is the aim of this Biak to

GlNTS—Lo.‘ﬂ. Messrs. _— .

Boston,
Montreal. S(.&ahn.NB &lhdw
of the Bank of Mosntreal :

THE METROPOLITAN BANK

CAPITAL PAID UP ° S1.000,000.00

"%?&‘%&"‘.’»‘-’o##‘%} - SRS
WIpYOORE. Presdent. | TORONTO. CANADA
Letters of Credit issued, avail.

A_h abie everywhere
Cel

and sold. lecwons prompely
emecuted.

When Writing to Adwmsers

You will confer a favor on both advlmsd' and

publisher by mentioning this paper.

-~

———
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An Authorized Trustec Investment

The Debentures issued by this Corporation are a security in which Executors
and Trustees are authorized to iivest Trust Funds. 4

They bear interest at Four Per Cent. per annum, payablehalf-yearly.
They are issued in sums of one bundred dollars and upwards, as may be
desired by the investor, and for terms of one or more years.

Interest is computed from the date on which the money is received.

They have long been a favorite investment of Benevolest and Fraternal
Institutions, and of British and Canadian Fire and Life Assurance Companies,
largely tor deposit with the Canadian Government, being heid by such institu-
tions to the amount of more than Omne Million Dollars.

A miniature specimen Debenture, with Interest Coupons attached, and all
particulars will be forwarded on application. ‘

Canada Permanent Mortgage Corporation

TORONTO STREET - - TORONTO

The Standard Loan Company

We offer for sale debentures beaniag interest at Fm
cent. per annum, payable half-yearly. These debentures

an absolutely safe and profitable investment, as the purchasers
nave for security the entire assets of the company. *

Capital and Surplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

PRESIDENT Vice-PrEs. AND Max.
ALEXANDER SUTHERLAND W S. DINNICK

DIRECTORS

RIGHT HON. LORD STRATHCONA asp MOUNT ROYAL, G.CM.G.
J. A. KAMMERER DAVID RATZ R. H. GREENE
HUGH S. BRENNAN J. M. ROBERTS A. J. WILLIAMS

Head Office: Corner Adelaide and Victoria Streets, - TORONTO

issued for
ONE TO FIVE YEARS

HURON @ ERIE
Loan and Savings Co.

INCORPORATED 186

4_00 DEBENTURES

Paid Up Capital’ .. o - $ 1,900,000
Reserve .. .. o e . 1,725,000
Assets, over .o e 11 500,000

T. G. MEREDITH, K.C., President

HUME CRONYN H. W. GIVINS,
: Manager LONDO Asst. Mgr.

‘l'he» Hamilton Provident and

Loan Society
Capital Subscribed, $1,500,00). Capital Paid-Up, $! ,100,000

Reserve and Surplus Funds, $593,453.78|
TOTAL ASSETS & $3. 924,398.66
DEBENTURES issued for one or more years with
interest at four per cent. per annum,
payable half-yearly. - The Debengures of this Society are a legal
investment for Trust Funds Correspondence invited.

Head Office, King Street, HAMILTON, ONT.
A. TURNER, President, i C. FERRIE, Treasurer

oron

LONDON 5, CWADIAN JOMN & AGENCY 0., L1

STABLISHED 1873

Paid up Capital $1 coo,000. Recerve $a85 000, Assets $3.700.000
Debentures
lisued, one hundred dollars and upwards, one to five years

‘ Per Cent.
Interest’ payable half-yearly, These Debentures are an Authorized Trustee
Investment. Morigage Loans made in Ontario. Manitoba and Saskatchewan.

W. WEDD. ., Secretary. V. B. WADSWORTH, Manager

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Strent

Capital Paid-up - 7M. 0 |
Reserve Fund 245000 00 | TOtal Assets $2.593,19 ©
President

HON. SIR WM. MORTIMER CLARK, LL.D, WS, KC 7
{ Vice-Pres.. WELLINGTON FRANCIS. K.C.

Debéntures issued to pay 1%, a Legal Investment for Trust Funds

Deppsits received at 349% interest. ’

Loafs made on improved Real Estate. on favourable terms.

WALTER GILLESPIE, Manager

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

“Masonic Temple Building, London, Canada /

/

Interest at 4 per cent. payable half-yearly
on Debentures.
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

The RELIANCE Losn and Seogs

84 KING STREET EAST - TORONTO

Hox. Jous DRYDEN James Guss  J. Brackrock  W. N. Doutan
President Vice-President Manager Secretary

Permanent Capital, fully paid - §& 775,000
Assets =+ = = = = = = 2,000,000
Deposits sabject to cheque withdrawal. We allow interest at
3% per cent.,, compounded half yearly on deposits of one
dollar and upwards.
Debentures issued-in amounts of $100 and upwards for periods
of from 5 to 10 yedis—with interest at 4 per cent. per ansum
payable half-yearfy. Mdnies can be deposited by Mail.

"

e

AGRICULTURAL SAVINGS & LOAN CO.

LONDON - - ONTARIO
Paild-up Capital 200 Reserve Fund, $319,000
: s, $2,466,528.88
DIRECTORS :

W. J. Remn Pres. Tuomas Bearne, Vice-Pres. T. P. McConmicx
T. H. SmaLLRAN M. MASURET

Money advanced on improved farms and productive city and towa
properties, on favorable terms. Mortgages purchased. Deposits received. |

Debentures issued in Currency or Sterling.
g e p. BUTLER, Manager.

5% DEBENTURES 5%

For a limited time we will issue debentures bearing
5% interest payable half-yearly
The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND. Gen Manager

H John McClary, Pres.
The Ontario Loan and Debenture Co. ouoow, ow.
Capital Subscribed, $2,000.000 Paid-up, 1,200,000 Reserve Fund, 72,000
Total Liabilities, $2.144,668 Total Assets, $4,139,925

i v ith half-yearly

a4’ DEDENTUTES vmor: “Fayable without charge at eg
o Per Annum ?un_f.zuof‘ .\'l:olms' Bank. Legal Investment

or £ u .

Mortgage Loans on Improved Real Estate. ALFRED M. SMART, Man

MILNES’

LACKAWANNA COAL

HIGHEST GRADE OF

ANTHRACITE

The price is just the same as other grades.
Why not buy the best?

Phones M. 5597-5598
Main Office 79 King St. East, Toronte
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THE ROYAL TRUST COMPANY || The Corporate Rlotator

HEAD OFFICE, MONTREAL

Capital Fully Paid - - $1,000,000 . ” .
Reserve Fund - - - 900,000 Will bring into the management

BOARD OF DIRECTORS ‘ Of your CSt:§e Ecsgg)nsgblh &x-
Risht Hon, L oyek CCILG. K. B. Anovs . perience and the Lombihét Wis-
President Sin Egwind Cuousron. Barr. dom of a competent Bgard of
S8 - business and professional men.
H.V. MereEpiTh ADVISE 3

Davip Mosrice

';6.0NTO BRANCH Sir W C. M.unotuw : 1
R Moccmt Hox. R Mackey The Toronto General Trusts
Building g::'r‘ go‘gluAvruxm v. K.C.V co m :
M. S. L. RICHEY, Sk Wa. C. \'An'l'io-:l: I\.C‘Vl((); mr. n |
W ESTABLISHED 188}

1

. L 1
National Trust Company, || Executor and Trustee
] This Company may be inted Exscutor and T
- Limited . ;md« your willi’..thym n;uﬁng.fg::manencl;cotzrﬁmnndr:;:
ute security such i individual  céuid gi
18-22 KII‘" Street E..t, Toronto expemeu:h{chmi:l ::g?:.&??h: oc::‘:nuadl::upiiv'l'r:'i;(;ix
'| duals are chosen in similar capacities. i

THE 8

CAPITAL . - $1,000,000

RESERVE - - 550,000 TRUSTS AND GUARANTEE COMPANY
4 LIMITED :

Transacts a General Trust Business. 43-45 King Street West, - Toronto

ESTABLISHED 1% | =

Torosto - Montresl - Wisnipeg || Copitel Subseribed - - $2,800,000.00
~Capital Pald Up and Surplus, over ..p.mu

Edmonton - Sukatoon e 8
o . JAMES J. WARREN, Modp"n. Director.

the Underwood —

LEDGERS, BINDERS = . more extensively used in
; Canada than all other

SHEETS AND SPECIALTIES PR N o it
ACCOUNT BOOKS ==l what machine you have
ALL KINDS- REAL QUALITY & VALUE used, or are uUsing, you

will ultimately: buy the
Underwoad, United

BROWN BROS, LIMITED Typewriter Co.. Ltd., in all Camg‘ian cities.

MANUFACTURING JSTATIONERS TORONTO -+

LOOSE LEAF T o i ke

Counties Grey and Bruce collections made on coth@ission. lands vatued
and sold. notices served. A general financ ial business tPhnsacted. Leading
loan companies, lawyers and wholesale merchants givefi as references. £

H. H. MILLER. Banover. e

CANADIAN __, SHoOL

0;“%5@'@55 SUGARS

PRESTON.oNT R =

EXTRA GRANULATED
and other grades of refined
Supply your customers with only the best sagars obtainable.

IT WILL PAY.

1 ]
MANUFPACTUREDIBY

THE CANADA SUGAR REFINING CO., Limited

Montreal, Que. A[\




THE

Incorporated 1849

SPRINGFIELD

Fire & Marine Insurance Company

Assets .o " o .. 87,204,958
Surplus to Policy Holders .. 12,010,763
Losses paid since organization 41,682,457

A. W. DAMON, w. ). MACKAY,
President Secretary

CHAS E, CALACAR, F.H. WILLIAMS, . :
Vice-Presiden Treasurer i %‘m’« .Z-éﬁ.a,

t
Murphy, Love, Hamliiton & Bascom, Ontario Agents e~y % 5'
18 Wellington Street East, TORONTO. 3 gy X

SAFES-SAVE-PROPERTY

that is ;

A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

ded il I8

il

L

The Imperial Life
. Assurance Co. of Canada
ASSURANOCE IN FOROE, $23,723,050

® Pargy, ssels, - $4.553,044 ' |
e R IEACON & 0
& et Suples, 478,213 | (| WVESTMENTS | grock emoxens £

Head Office A through

ABSOLUTE SECURITY TO POLICY-HOLDERS. TQR o NT (8 SPEGIAI.‘IY Memb“;::::; —_— : licensed
oy their ag

active |

Gasdy asescss bs bbs " 97 Bay St.  Toronto ‘sound,

MLAIRIE Yosronte
IS a nec
dian tr:
Th
(1)
Canada
same ti
the by

foreign

MEMBERS TORONTO STOCK EXCHANAF RAILWAY PASSENGERS’ (2)
CE COMPANY S g

legisiat;

e IMPERIAL GUARANTEE || vowvon, £x <

@ ACCIDENT INSURANCE | il
COMPANY OF CANADA

46 Ring Street West, Toronto

Subscribed Capital, $1,000,000. Imperial Protection_
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“ALL CANADA FEDERATION.™

As the name implies, the All Canada Federation is
a federation of all those interested in fire insurance
throughout the Dominion of Canada. It comprises all
licensed companies, whether tariff, non-tariff or mutual,
their agents, stockholders and all persons who take an
_active interest in the maintenance and upbuilding of
sound, strong and solvent institutions, whose indemnity
is a necessary requirement for the carrying on of Cana-
dian trade and commerce.

The chief objects of this Association are :-

(1) To erideavor to have the Hisurance Act of
Canada so amended as to make it workable, while at the
same time protecting the interests of capital invested in
the business against the competition of unlicensed
foreign companies and individuals.

(2) To form a committee, whose duty it shall be to
watch closely the introduction, from #me to time, of
legislation, prejudicial to insurance inferests; and

(3) To use every legitimate effort to secure and pre-
serve the insurance business of Canada for the regularly
licensed companies.

In the Act, coming before the Senate this month,
clauses were inserted when before the House of Com-
mons which, in practice, are found to be impracticable,

. valuéless, and utterly incapable of safeguarding the
points of vital importance to insurance interests.

Stockholders, agents and managers of insurance
companies, as never before, are keenly alive to the short-
comings of the provisions of the Act referred to, and are
resolved, through the present organization, to put forth
every legitimate effort to protect the livelihood of them-
selves and those dependent upon them, and hope to
demonstrate to the Government the inadequacy of the!

Act in this respect in its present form. Their position
can scarcely be adversely criticizedy @s ‘their all is at
stake. L

It is generally admitted that the ﬁhiemnity afforded
the public by fire insurance policies is @n absolute neces-
sity in the carrying on of the coufitéy’s business, and
unless this indemnity be maintained the country’s trade
and commerce will be seriously hampéred. In order to
accomplish this, it is necessary that the companies,
licensed by the Government of ('nntdi‘, should be given
every opportunity to participate in the business afforded
by the growth of the Dominion, ap ‘ should be safe-
guarded against the undue and u ifalr :competition of
foreign companies, who are either ui@lc‘or unwilling to
subject themselves to the roquirerhdﬁ“ and regulations
of the Insurance: Department. They prefer to accept as
much Canadian money as is obtainable urider the present
lax conditions and carry it to their ” ~country to be
spent there for the benefit of a f(i’% nation,

Canadian licensees pay taxccwnﬁ}f@vif income to the
Provincial Governments, taxes to Midpuli!iri, contri-
butions for the maintenance of the !ﬁsﬁrance Department
at Ottawa, and in addition they pay @@nmissions to their
agents and the expenses of their offics, (all of which is
spent in Canada for the benefit of (}#\:ng‘ﬁ:un generally

The unlicensed companies pay dbsalutely rothing
Is that fair or just? If this questiof §|t1n()t be answered
in the affirmative, and apparently it dhnnot, then. surely
the claims and requests of the Capaglian insurance in-
terests are just and reasonable. They shpuld not appeal

!in vain to the sense of fair play anlifistice of Canadian

legislators, who are already rnmmftlid o the principle
of protection for Canadiaf indusiris 'against undue
foreign competition. .
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THE INSURANCE ACT.

Canada has- had an Insurance Act since 1868. The

primary clauses of the Act passed forty-one years ago |

(and of each®subsequent amending Act) were to the
effect that no insurance company could do business in
Canada unless it had first obtained a license, and it
enacted as a necessary consequence if any person at-

‘tempted to act for a company which had not a license

that person was fo be subject to certain pains and
penalties.

When the Government introduced a new Insurance

Act last session, the licensed fire insurance companies
suggested merely that certain things which are being done

by persens representing unlicensed companies should be |

clearly prohibited, and also, that as there were some
insurers who could not obtain in Canada from the
licensed companies a syfficient amount of insurance to
protect the large values they had gathered together in
one building, that such insurers be permifted to go
outside of Canada and procure whatever amaunt of in-
surance they needed after they had procured what insur-
ance they could from the licensed companies. Certain

large insurers informed the committee of the House that |

they had been insuring with unlicensed offices for years,
and desired to be permitted to continue to do so. Some
claimed they could get fower rates from unlicensed com-
panies, while others claimed they could obtain a class
of insurance which was not given by the licensed Cana-
dian companies.

As to the lower rates, there appears to be no limit
to which certain foreign unlicensed compani€s and or-
ganizations of underwriters will go in the way of cutting
the ordinary rate in ordér to procure insurances, but
such insurance organizations cannot be long-lived, and

it is surely foolhardy to rely upon companies which are

willing to accept any premium, and who will probably

be very slow in s;ettlement of losses when they occur.

As to the other class of insurance, viz., that with

the New England Mutuals, which insure only manufac- |

turing. properties upon which the insured has spent a
large sum of rm?\ey to protect in every possible way the
property against fire, the Canadian companies stated
they had a comphete and efficient organization to handle

such business, and that they were insuring three-fourths |
" of the new manufactories protected by automatic sprink-

lérs. This organization has gradually increased their
staff of inspectors, there being now five,at Toronto, five

at Montreal, and one at Winnipeg. No doubt if they

had all the business the staff would be increased as
required. ‘
The licensed insurance companies pointed out that the

" Insurance Act is a law passed by the Government for the

protection of the public, and imposes very onerous obliga-
tions upon the companies which submit themselves for
examination and obtain a licerise. They have to make
large “deposits at Ottawa, and maintain an office and
attorney in Canada, so thﬁ all their Canadian busipess
is done in Canada, and their affairs can at any time be
inspected by the Government. They are subject to taxa-

tion and to the operation of the Canadian laws gov-|

erning fire insurance contracts.

During ‘the discussions at Ottawa the suggestion
was thrown out that any manufacturer be permitted to
insure in unlicensed foreign mutual insurance companies

if he declared the dtransaction and paid a tax to the Gov- |

ernment upon the premium, and °‘this suggestion was
introduced intg| the Insurance Act.

Before the bill was passed, various ameéndments and
changes were | introduced and that permission was
greatly hroadened, and then read that ‘“Any person may
insure any property in any foreign unlicensed fire insur-
ance company pr underwriters,”’ provided within thirty
days after he had so insufed he notified the Government,
and i not Ia&el{ than the 1st of March in the vear fol-

' ticulars of the insurance, the amount, rate, and premium,

| insured with—just for what object is not quite plain,

lowing that in which the insurance was placed he sent
a statement to the Government, giving in detail the par.

names of companies, etc., and sent to the Government
the tax of 15 per cent. upon the premiums paid; pro-
vided, however, that if the rate be more than 1 per cent
the tax was only to be 15 cents per $100 of insurance,

There was another provision requiring the insured
t> send particulars of the standing of the companies he

because there was ho power given to the Government
by Act to prohibit any insured from insuring in any.
| cdhpany he liked, no matter what its standing might be.

These provisions only require to be stated to show
how lax they are and how impossible. of strict fulfilment,
especially when it is remembered that it is the insured
living anywhere in Canada, from the Atlantic to the
Pacific, who is required to do these things, and that
 there was no power,_given to the Government to enforce
i this clause of the Act. ;

A similar proposition in regard to customs duties
' would be admittedly farcical.

The insurance companies contend, however, that it
is not a fair proposition, for, while presumably the sug-
gested tax of 15 per cent. is to equalize the positions -
of the licensed and the unlicensed companies, no one
can say that 15 per cent. or any other percentage would
be a fair amount to balance the equation. Would it be
 considered fair, for instance, for the Government tp pass -
an Act applying to all manufacturers, that they could
not work their employees more than eight hours a day,
nor employ child labor; that they must provide sanitary -
premises for their men, and numerous other provisions,
and then say that if any manufacturer
comply with these conditions he would
to do so if he paid a certain tax to the Government upon
his output. No one could say that such a tax to be paid
by the manufacturer who evaded the law would exactly
| equal in all cases the obligations assumed by those who
obeyéd the law, and that is the position in gegard to fire
insurance. : .

The insurance companies did not ask for the Insur-
-ance Act; they did not ask to be regulated. The Gov-
ernment passed the Insurance Act, and have regulated
the companies in the interests of the public. - The Act
should go or it should be applied to all alike.

_ Reliable fire insurance is absolutely necessary for
the proper carrying on of the trade and commerce of
Canada, and it is in the interests of every person that
he, his principals, and hi& customers stiould be protected
by insurance in companies whose policies can be col
lected promptly when a loss occurs.

It is impossible for fire insurance companies to be- -
come strong and able to meet the enormous losses which
they are occasionally called upon to pay unless they
have an opportunity in normal times of doing
at fair rates. It is no more possible for them to become.
strong and prosperous in the face of the ition of
United States and foreign ‘‘wild-cat’ insurance com
panies and irresponsible organizations than it is for a
merchant or manufacturér to succeed in the face of the
dumping of surplus goods of foreign countries sold at
any price to relieve the home market, or against the
| competition of irresponsible merchants trading on B
| rowed capita] and utterly careless as to whether or not
they meet their obligations. It is unfair to those who
| have invested their capital in fire insurance :
| strictly in accordance with the law of Canada to have
that capital subjected to the competition of
and organizations who absolutely decline to comply with
'the law, and of companies whose financial condition i<
such that they could not comply with the law if they
wanted to do so.

It is surely also to the interest of Canadians that
the insurance business of Canada should be ha
| Canada. If there be $2,000,000 of premiums sent -
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nually out of Canada, as is believed to be the case to-day,
there is a loss to Canada of over $600,000 in the inci-
dental expenses of doing that business which would have
peen expended in Canada if the business had been placed
with licensed offices.

The insurance companies of Canada have every
reason to be proud of the honorable manner in whichi
they have conducted . their business. Stockholders of
local companies have time and again paid in additional
capital when unusually heavy losses have been sustained.
The amount of litigation over fire insurance is remark-
ably small considering the large sums paid annually in
losses. The rates charged are evidently not too high,
because the companies as a whole have made very little
money and numbers of them have lost heavily. Surely:|
the larg® insurers in Canada are willing to follow thei
policy of “live and let live,”’ and until it can be showwn|
that the companies are making abnormal profits there |
should be no effort on the part of our leading insurers |
to go outside of Canada for their insurance.

The claim of the licensed insurance companies is
that if there is to be an insurance law, it should be ap-
plied to all absolutely alike, and that if a company |
declines to come ‘into Canada through the front door, |
refuses to submit itself for examination, refuses to make
the required deposit, it should be made impossible for |
anyone to act as agent or in any other capacity for that |
company. Such a position would seem to be incontro- |
vertible, and when the matter is again considered by the
House of Commons and Senate it is to be hoped that |
they will see the justice of the claims of the ficensed |

insurance companies. |
—

RAILROADS OF TWO COUNTRIES.

The other day a London critic said: ‘‘Canada is |
building too many railroads.”’ Then a New York thinker
commenced to figure how much further the Canadian !
railroads would invade the United States and what
revenue the United States railroads are earning in Cana- |
dian territory. If the London critic had lived in Winnipeg
be might have changed his opinion to agree with the |
magnitude of Canada’s borrowing for railroad develop- |
ment: An immense amount of business is for transpor-
tation companies in the Dominion. The great distances
and the extent and value of natural resources are the
two chief reasons. Competition remains in developed |
fields. More is to come in what is now sparsely settled
and almost virgin soil. So far as the railroads of Canada
and the United States are concerned, no Tom Tiddler’s
ground exists. The international boundary line has no
significance to the transportation director. The customs
officials are the faithful watchers. To what degree
United States commerce and industry gains and suffers
by reason of Canadian competition is a subject on which
economists have never thoroughly agreed. The Wall
Street Journal ascribes the passing of New York city
as the principal grain export point on the Atlantic sea-
board in large measure to the activities of the Grand
Trunk Railway. As is known, this much criticized road
controls the Central Vermont, extending from the Grand
Trunk’s line at St. John's, Quebec Province, running
southward through New England States to tide water
and New London, Connecticut. It has under lease also
the Atlantic and St. Lawrence, which finds the water ats
Portland, Maine, at which port the Allan Line steamers
make their winter quarters. Our Wall Street contempo-
rary thinks that the Grand Trunk is seeking another
board outlet, for it has recently obtained an option on
the Providence and Danielson, a thirty-fiveaglle inter-
urban electric line running between the two towns, and
separated from the Central Vermont by the distance
between Danielson and Yillimantic. The prr\mnptiun is
that the Grand Trunk wishes to acquire the road, and.
after constructing a connection to the Central Vermont,
use its right of way to tidewater at Providence.

THE MONETAR
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* The possibility of the acquisitiéne by the Grand
Trunk of the Lehigh Valley has beer discuksed in Wall
Street for many months. The Grasd ¥runk has made
no open move to acquire it; the talk I Hased principally
upon the fact that the Lehigh woultlmhke an excellent
connection for the Grand Trunk intb-?:N?w York city.

The Canadian Pagific owns w@nd coptrols more
mileage in the United States than oy other foreign
road. Among the carriers under its msoiship are the
$2,500,000 loan

e border line at
n Cities and on

the Wisconsin

Portal, North Dakota, through the Twi
to Sault Ste. Marie. This road acqudr

| Central last spring, giving it an enteante into Chicago.

Now it is reported that the Canadisin i Padific interests
are seeking the Chicago, Cincinndlitand, Louisville
Railway, now in receiver’s hands.Aﬁ; 0 Id! they obtain
it they will then have access to a coal supply in the East,
something they have long needed, thefr @nly fnines of any
account being in the Crow’s Nest Pass region, in the
Rocky Mountains. : | §

Canadian Pacific’s other Western ir@d is the Duluth,
South Shore and Atlantic, extending fom |Duluth and
Superior to Sault Ste. Marie, a dista of about 600
miles along the United States sho’riio* Lake Superior.
This road is not a paying propoditios, although the
Capadian Pacific may eventually miie: t sé by putting
it in better physical condition, and (h’tilédi\'trling trans-
continental business over its line. 19 thé Eakt the Cana-
dian Pacific has the Montieal and Atlanfic, a line in Ver-
mont of only 21 miles, but one whi¢h bnngcts its main
line with the Boston and Maine and the Maine Central,
thus putting the C.P.R. in touch 'with Portland and
Boston. &S i z

In conjunction with trackage ri'; s over another
division of the>Maine Central, from Mattawjamkeag to
Vanceboro, 57 miles, the Canadian Pagific iruns across
the State of Maine to St John, Neﬁi runswick, by a
lease of-the Atlantic and North-West Rallway, 160 miles.
Io the Far West Canadian Pacific is interésted in the
Spokane International, a road runni}i‘ from Spokane to
Yahk, on the boundary line, 141 mile i This road only
recently started operation in full, and pow the C.P.K.
is sending all its Portland business ontgt.
The Canadian Northern will take Part in Canada’s
transportation invasion . of the United States. While
many links in its Canadian system Havé yet to be com-
pleted, plans appear to have been laid for a phare of the
large business transacted between the pwo countries. It
has leased for g9 years, from 1got,it g Mipnesota and
Manitoba railroad, which runs from Raley River, Minm.,
to the international boundary line, a diskance of 43 miles.
Undoubtedly considerable revenue will ‘ine day come to
the Canadian Northern through its ﬁ?@onn@ctions with
Minnesota. & | :

ik

[+
i

The most aggressive United _stﬁ's road in the
quest for business on Canadian ‘soil isithe Great North-
ern, which operates -eight branch iftes into the Deo-
minion, five of them crossing into British Columbia and
Alberta, arid three into Manitoba. i

New York Central has a line trijm the boundary
into Ottawa. It is called the Ottawa ‘and; New York
Railway, and is controlled by the Celftral ghrough the
ownership of all its stock and bonds. Its length is 57
miles. The St. Lawrence and Adirgndick, 143 miles, is
also controlled by .the Vanderbilt road; [and! gets it into
Montreal. - {

James ]. Hill is the most promibest figere to-day in
the arena of United States railroad ¥ psion. He has a
thorough acquaintance with rnndili@g}? pn Both sides of
the boundary line. The next impaft@it mpve may be
directed by him. The immense wheaf distgicts of Sas-
katchewan and Alberta particularly. Have attracted his
attention and his road may secure 2 ';;:r share of Can-
ada’s wheat export traffic. g

i
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GRAND TRUNK REPORT.

e -

Nine Thousand Pognds Balance Carried Forward to
Next Half-year’s Account.

———

Thé pamphlet report of the Grand Trunk Railway for
the haff year ended June 3oth, has just come to hand. The
following summary compares the half year’s revenue ac-
count with that for the corresponding half year ended June

3oth, 1908.
3oth June, 1908. , joth June, 1909.
£2,854,787 Gross Receipts ............. £2,866,468 8 7
Deduct—
2,060,144 Working Expenses, being at
the rate of 72.54 per cent.,
as compared with 72.47 per i
cent., in 1008 ............. 2,079,106 14 10
785,643 Net Traffic Receipts.. 787,271 13 9
Dr. 3,738 Balance of Income from Ren-
i tals, |Outside Operations,
and Car Mileage .......... Cr. 58,002 7 ©
781,005 | TFotal .\icx Revenue. . 845,364 o 9
Add—
16,013 Amount: received from the
International Bridge Com-
PADY | -occcovsuraritacsanes 16,012 16 7
6,507 Interest on Bonds of Central ;
; Vermont Railway ......... 6,506 14 3
60,310 Interest  on Securities of Con-
trolled Lines and on St
Clair Tunnel Bonds acquir-
ed by the issue cf Grand
Trunk Four per Cent. De-
{benture Stock ............ 60,320 17 9
40,036 Balance of General Interest
LT Sy 33,007 2 4
© £0905,671 Néet Revenue Receipts.. £962,201 11 8!

Cross Receipts and Dividends

Adding the balance of £12,226 at the credit of net re-
venue account lon December 3ist, 1908, to the surplus for
the past half year of £279,932, the total amount available for
dividend is £202,150. Dividends for the half year on the
4 per cent. guaranteed stock and the first preference stock
account for 4282220, leaving a balance of £9,038 to be car-
ried forward to next half yvear’s account.

Gross receipts show a decrease in passengers, mail and
express, of £23,445; while there was an increase in freight,
live stock and other receipts of £35,126, or a total increase
over the previpus half year in gross receipts of £11,681
The working expenses, excluding taxes, amounted in the
half vear to £2,037,014 or 71.06 per cent. of the gross re-
ceipts, as_compared with £2,027,010 or 71.03 per cent. That
was an increase in amount of £9,104 and in the proportion
to the gross receipts of 0.03 per cent.

The actual expenditure on capital account was as fol-
lows :—

New works, £215.432: double track, £23922: land pur-
chased, £128,888: total £367,243. This amount was re-
duced by £8s, representing the premium on fair per cent.
debenture stock scld less accrued interest, thus making the
total charges to the capital account for the half-year £367,-
157.

No additiong to the rolling stock were made at the ex-
pense of capital| during the half year.

Progress of the C. T. P.

, Regarding| the Grand Trunk Pacific Railway, of the to-
tal distance of g16 miles from Winnipeg to Wolf Creek (the
Prairié Section), 793 miles between Winnipeg and Edmoa-
ton are completed and ready for operation, and it is ex-
pected that the remaining 123 miles west of Edmonten to
Wolf Creek will be completed by the end of the present sea-
son. Of the temainder of the line west of Wolf Creek to
Prince ‘Rupert {the Mountain Section), the 100 miles from
Prince Rupert east to Copper River will be completed early
next vear, and contracts have been let, and the work will
be put in hand at once, for 135 miles east of Copper River
and 179 miles west of Wolf Creek, leaving only about 425
miles still to be contracted for.

e .
The Board regret that owing to the backward condi- -
tion of the work on the Government Section of 245 miles
from Winnipeg to Lake Superior Jct., they are unable to e
port the completion of the connection between the Lake Su-
perior Branch (which has been completed some time) and the
Prairie Section at Winnipeg.

W

The Canadian Engineer gave, in its issue last %3
some interesting technical details culled from the ot
Trunk report. L

———————

SIEMON COMPANY'S STOCK OFFERINGC,

There is no halt in the issue of industrial stock offerings
to the Canadian investor. A block of $400,000 7 per cent.
cumulative preferred and profit sharing stock in shares of
%100 each in the Siemon Company, which has lumber plants
at Wiarton, Lakefield and Parry Sound, is in the market. The
company’s capital of 81,000,000 is made up of 5,000 shares of
cumulative preferred stock, 1,000 of which are being re
served for future needs. There are also 5,000 shares of com-
mon stock. The preference is preferred both as to assets and
dividends, and will share equally with the common in any
dividend in excess of 7 per cent, s Sk

The Siemon Company, Limited, has agreed to take over,
as going concerns, the business of three lumber
turers, the Lillicrap Tate Lumber Company, the George E.
Niebergall Mills, and the George Niebergall & Son Mill
The met earnings on these businesses at present, it is said,
would be sufficient to pay 7 per cent. on the entire issue of
preferred stock, leaving a good margin for further dividends.
The company’s agents in Great Britain advise that they can
contract on favorable terms for the entire output of the fac-
tories for a year ahead. ;

—t- Ty

CANADIAN PROVINCIAL BONDS
In London—The Word ‘‘Province’’ Does Not Appeal—Apple

Shipments—Iis ‘‘Number One Hard"”
¥ Kept in Canada?

Monetary Times Office.
London, October 27th, 1900.

The financial and business world, not only in London,
but throughout this country are depressed and uncertain
The raise in bank rate which occurred considerably earlier
than it was anticipated, and the prevailing discount rates
have had a disturbing effect. Over all, hangs the pall of the
long delayed and much amended budget, so that the combined
uncertainty at home, and unhealthy speculation abroad, is
having its effect all along the line. The matter of most im-
portance perhaps, from a Canadian standpoint is the cold
reception given to the Manitoba loan, which I am it
was neither taken up by the public nor underwritten, but
:remains in the hands of the syndicate who are responsible
it. It is a remarkable anomaly that on the London <
Provincial loans are unpopular and difficult to float, while city
and municipal loans and industrial shares meet with fair and
often most satisfactory reception. This, therefore, is a mat-
ter worthy of serious consideration. There is littlew
that as far as England is concerned the title Province 1s an
unhappy one. The average Englishman great and smﬂ!ﬂ’
not get away from the traditional idea of Province, W
his mind means a smaller and often somewhat backward dis-
trict of his own country. What therefore, can be done? For
this is not the first time that London has given the .m
stare to Provincial loans which have undoubted security at
their back and unlimited, undeveloped resources in reserve.

Provincial Representatives Should be Together. g

M+ 3
It would undoubtedly be an advantage to the DominioR
if every Province had its agent-general, and that these me®
were located at some central point; further, the men
shéuld be persons of knowledge, not only of their own Pro-
vince, but of the English conditions and traditions; and
again, that they should be given, some official status I this
country, being not figureheads but living realities. This
would, of course, be only one of the many things that “
be done to impress upon the British public that the b
minion’s sub-divisions are in reality nations within a
|and not country boroughs controlled and managed by indif-

ferent and irresponsible people.
]
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Due at end of fifty
years.
Payable at Toronto
and Montreal.

Latest Street reports are somewhat encouraging.
minion stocks are steady and somewhat in demand, while
Provincial and Municipal, which like everything else suffered
from the advancing bank rate are fairly steady.

C.P.R. |

icipality of South Vanco(wer.

(Adjoining,Ci(y ot Vancouver).

Debentures |

Particulars on Request.

Wood, Gundy @ Company,

|

which fell in company with the Americans to 186 has some- |
what recovered, helped doubtless by the gratifying traffic re- |

sults. G.T.R.’s are down, owing in some degree to advanced
bank rate, but more particularly the tardiness of the Govern-
ment in giving the promised. connection between Edmonton
and the Great Lakes. All land companies are fairly active,
doubtless due to good crop reports, and the continued stream
of satisfactory emigration. The other railway stocks are re-
ported steady and recovered in sympathy with the Amegican
rails.

The issue in the near future of $3,150,000 Canadian Car
Foundry Company, 7 per cent. preference shares is anti¢ipat-
ed with interest. I am informed that the underwriters are to
receive a bonus of common stock and that the prospect of
satisfactory reception by the public is fairly bright.

Net. 1908.

July $86,730

August 35,620

September 49,000

$171,350

Of course it must be borne in mind that part of the
works were not in operation a year aga, yet, even with that
fact before one, an increase of .$737,138 gross or $338,756 net
is most gratifying to all concerned.

Crand Trunk Changes,

Regarding the Grand Trunk ‘and the changes approved
of at the annual meeting, much satisfaction is expressed with
the various actions, but everypne is patiently waiting to see
how far these suggestions will be carried out in fact. Thus
far, information has been meagre, and statements made
somewhat ambiguous. It is nevertheless, freely admitted on
all sides, that the new president will make material altera-
tions if only he is given an opportunity.

From what one can learn, the C.P.R. are contemplating
a vigorous campaign this coming winter, so that the educa-
tional work so vigorously carried on by them for so many
years, will not be lacking either in the direction of literature,
lectures, or press publicity.

Speaking of railways, one hears ‘occasional comment re-
garding the report from Ottawa of the lapsed charters for
various railways in Canada during the years 1000 10 1904
inclusive. A city man remarked to me, “It seems almost -
credible that the charters of 26 railroads or branch lines with
construction facilities amounting to 9,382 miles, of which 138
miles were actually constructed, and upon which a large
amount of money and labor must have been expended, should
have been allowed to lapse.” With nothing but naked facts
before one, it seems difficult to answer the question.

Canadian Apples in Covent Carden.

Covent Garden of late have been actively operating in
Canadian apples, some firms having secured large consignments
upon advantageous terms. There are numerous complaints
as to careless packing, and it seems that greater attention
might well be paid to this important matter While the
Canadian apples have justly established a reputation, much
more might be done if the various Provinces who are inter
ested in the industry gave more attention o the trade on this
S}de. For instance, I have noticed ,recently in Provincial
cities,most attractive displays of apples in the largest and
most prominent grocers’ windows. Apples of an attractive
character were displayed in various heaps, bearing the name
of the apple, and the announcement that they were o
Australian growth, while a neatly printed notice at the top
informed the public that the firm (in whose window the dis
play appeared) had arranged with the Australian Government
for shipments of these identical apples, that the new crop
would be in at such and such a date, when cus ,
rely upon that quality and at reasonable prices Such dis-
plays would undo‘,b"'.db. be of much more value to the Can

,/.
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Do- | adian producer than exhibitions of fruif; ih-: the fvwindows of

emigration or transportation offices, where: natgrally people
who are the purchasers seldom if ever Jook for such com-
modities, EE B | I

Reports regarding the Western whéat cropi continue to
be encouraging, and the fact of large yield and good price is
most gratifying to the number of persong in this country,

|'who are financially interested in the West by wdy of invest-

ments, loans, etc. It ‘s to be hoped that with the yield and good
price the standard will be uncompromisingly maintained.
This last remark is the result of a converSation which I heard,
or rather was forced to hear in a dinifig \car coming down
from the north. £ 1B

5

'ts Number One Hard Coing to EM : '

! Call Money in Toronto .,

|

tomers could : Bank of England Rate

The gentlemen seated on my left were, by appearance and
apcent, north country men, and I was luhgequd_mly inform-
ed that the elder of the two was a grain 'man of considerable
importance at one of our large shipping poets. The first re-
mark that caught my ear and riveted my #tt@htion was from the
elderly gentleman who sawd, “I tell you hére i< no Manitoba
No. 1 Hard being received -from Canada 5 present.”  His
companion expressed surprise when the €lder explained as
follows, “I know what 1 am talking al)ghlé§M hawve travelled
that country, and can pssure you that the old igrade which
bore that name has ulrt been exported; Bor indeéed to anv
great extent grown, but what is grown ds discovered by one
large local milling company, and pufthased ‘in most im-
stances before it is cut True, we are géiting some of that
standard wheat, but we are getting it :‘ Minneapolis, or
south of the line still considerable quantitilg are grown. The
reason is simply this—the farmers have dig¢overnd that other
grains bulk out better and give a larger p' ;pfr?ja("ro, so that
as long as this is accepted, there 1s ;‘n&"}vaebn why they
should grow the wheat of some few yel U_;gn.:nnd you can
take my word that unless the grading iy ch more carefully
done than has been the case of late, sépe other standard
than that of Manitoba will have to be taken."” i

I was assured that these people werg deeply interested
in the grain trade, and had apparently n@ ‘object in talking,
other than from .their experience | hi‘jc{'wught during the
last few days to get the opinion of graingpen ¢f importance
upon this subject, but find them most geficent although one
thoughtful northerner went as far as the if_jﬂrnngnr. “There is

"

something in what you say o L
Of the Royal Colonial Institute. 3

W

At a special general meeting of »
stitute held on October 26th, it was decidell to appoint spe« 1al
vice-presidents in the various outside pértiony of the Em
pire, and special efforts are to be made tafamiljarize leading,
commercial, and public men with the i\ﬁ; offthe Institute
Heretofore Canada has taken but little intérest in the work of
this important Institdtion, and it is ndwihoped that general
interest in its aims and objects may beirgised. 4 A committee
will be appointed to follow along the Hne- of the Canmadian
clubs. and from time to timé arrange Jubches; at which im
portant visitors from overseas may Hrj Wwen an opportunity
of meeting and speaking to Fellows of the Institute and their
friends £ 8 T. R. Sea

t&‘i{oynl Colonial In-
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STOCK EXCHANGES

4

1

AFTER NIPISSING, LA ROSE.
 —

As it was with Nipissing so 1t is with La Rose. The
market and the investor two years ago were inspired to con-
fidence by the fact that the Guggenheims had taken an option
on a large block of stock, having paid a heavy deposit. The !
option was net taken up, the deposit was’ forfeited and
Nipissing declined from 32 to 15. The market and the in-
vestor two weeks ago| were inspired to confidence by the
second annual report of La Rose Consolidated Mines Com-
pany published by a directorate in which New York was
interested, and by the transfer of control to Montreal. The |
new directorate visited their properties, issued a report little {
in accordance with that of the previous one, and cut the
divid{M and bonus disbursements from 16 to 8 per cent.

Tf;‘e first important consideration is the fact that al-
though the second annual report of La Rose Consolidated is
dated May 31st, 1909, nearly five months were allowed to
elapse before its comunication to the public. What was
the inducement to wi;hhold an important report for such a |
length of time? When La Rose Consclidated was formed in
1908 a twenty-two pag?z report was made, presenting excellent |
prospects for the property. It was followed by a report of ten
pages in 1909 which i§ remarkable most for what it does not
tell. ~ For instance, “‘The main vein has been proven to
greater depth.” It is desirable to know what is that depth.

The La Rose Minfe has produced,t during the year ended |
May 31st, 1909, nearly three million ounces of silver. Yet, |
says the report, ‘“the ‘reserves show no diminution compared |
with the estimates of a year ago.”. The comparison was not |

made in the 1909 report, but the Monetary Times gives it |
below :— ) % ‘

2 Report, Report,
¢ June, 1908. May, 1909.
Practically developed ore. Tons. Tons.
Main vein ..... s s aseens 4,045.4 3,180.4
No. svein ....p....00.... 225.7 278.6
McDonald vein  [l.......... 2,750.02 926.7
No. 10 vein P 10.5 188.6
- 1 7,049.62 4,583.3
Indicated ore. t _
McDonald vein | . ........ 3,202.15 o e
Nessle ~....0...0c.ovn.. 16.4 68.9
Country rock. 3,308.55
McDonald  ...[...... Joe  ABetind 3 5,747.
Grand total ... Ml civiaswsee 10,358.17 - 10,300.2

~

=3 /

Crarexce J. McCuaic D.. Ryxert McCuaic

McCUAIG BROS. @ CO.

Members Montreal Stock Exchange

Orders executed on the Toronto, New

York, Bogton and London Exchanges

Telephone Maln 823924, 157 St.James Street, MONTREAL

C. Howarp Lewis ' G. Eric McCuale

According to these figures, the ore reserves were 41 tons
greater in May last than in June, 1908, despite the fact that
during the year, 6,063 dry tons were shippe‘&: It will be
noticed that in the twelve months’ period, 856 tons of practic-
ally developed ore were shipped from ore reserves out of the
La Rose main vein, while from the McDunald vein 1,833 tons
were shipped. In 1908, the ore reserves showed 3,202 tons of
indicated ore in the McDonald vein. This year’s statement
shows nothing. These two McDonald ite:i account for §,125
tons decrease. That amount is made u

Therefore, while the old directors’ report is correct that thereis
no diminution in the reserves compared with the estimates
made a year ago, their actual gross value is less, and accord-

| ing to the old directorate, $64,799 less. It must be remember-

ed that the 1900 report is up to only May 31st. Since then 2,-
625 tons of ore have been shipped. Not knowing from what
veins this amount was taken, it is impossible to say how much
further affected are the figures in the above table.
Comparing the annual report of the past directors ﬂ'
this week’s report of the present directors, some significant
differences are noted. The annual report states that the
record of the company for the year just closed has been
highly satisfactory and that the earnings, which have come

| entirely from the La Rose Mine, also financed the construc-
| tion and development of the outside properties. Mr. Lorne
| McGibbon’s report says, “We were somewhat surprised that

so li.tle money has been spent up-to-date on the development
of the properties of the consolidation.”
The annual report states that upon the Lawson Mine

“considerable development has been done which promises to

be an important and profitable acquisition.” Mr. McGibbon's

“report says that the values at the depth of eighty feet were

discovered to be low-grade, and that “work has been started
on three other veins, but has not advanced far enough to

| give a definite idea-of their value.”

Both reports agree that the La Rose claim has furnished
almost exclusively the money necessary for the development
of the. other properties as well as providing the dividends. It

' would be interesting to have a statement of La R ore re-

serves as on October 31st. If La Rose has done alfthe work

for La Rose Consolidated, and it undoubtedly ha¥; the other

properties must necessarily become the important factor in
future mining results. Mr. Lorne McGibbon’s statement
says that the Princess property has been prospected to a very
small extent, and that a very small proportion of it has been
explored ; that the exploration of the Lawson property has

' been delayed by lack of power; that the University Mine is

at present closed down for the same reason ; that some

ing has been done on the Violet property, which is otherwise

undeveloped ; that it is the intention of the management to
trench the Fisher Eplett and Silver Hill ground thoroughly
next season. The annual report is frank enough to state that

“considerable trenching was done on the Violet without find- .

ing anything of importance.”

Mr. McGibbon rightly concludes that while ‘““the reserves
ipeLa Rose mine are still very Jarge, it is not to be ex
that this one mine can furnish indefinitely the funds neces;
sary to pay dividends at the present rate and to develop and
bring to the productive stage the other valuable properties
the company.” The new directors have therefore dete i
to put aside a largely increased amount for the development
of the various claims so as to place them as rapidly as pos-
sible on a productive basis, to increase the cash reserve
the company’s treasury, and to increase the company’s Of¢
reserves. Until Nyose objects have been attained the divi
will be reduced to eight per cent. per annum
quarterly.

The present directorate purchased their large block of
holdings when the stock was quoted high and when “

Voluu“, :

in the 1909 report
by including 5,747 tons of McDonald vein (country rock).
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WE ARE NOW RECEIVING APPLICATIONS
FOR A TIME-TRIED AND EXCELLENT
INVESTMENT SECURITY WHICH IS A FIRST
A CANADIAN

Par and interest

A FULLY DESCRIPTIVE CIRCULAR WILL
BE FORWARDED ON REQUEST. MATURING

Pmiltius Jarés I Co.
(Members Toroate S‘&k E%eh‘-a)
BANKSRS

&% |

RAILWAY

: SECURITIES TAKEN IN EXCHANGE, OR PAY.- 3 1§
Bo n d S MENT AND arrancep Tosuir ~ McKinnon Bldg., - TORONTO
s INVESTOR'S CONVENIENCE. il | .

physical condition of the properties was no better than it is
to-day, so far as the public are aware, Did the new director-
ate err in their judgment? Did they take for granted a factor
which should have been investigated before they assumed
control? 1f not, what are the particular circumstances which
have subsequently developed, justifying their recent action?
At present. it looks as though they told the truth to the
public caring naught for its effect on the market.
Should the present eight per cent. dividend be continued, a
saving of eight per cent. per annum on the capital stock
of the company will be effected, or $600,000 per annum.
Based on last year’s rate of earnings .and expenmses, that
would give a total surplus of mearly a million dollars per
annum. The development will be pushed and expenses in-
creased, but one or more of the subsidiary properties should
in the near future cease to be a burden on the La Rose mine,
becoming definitely earning properties, or otherwise. Ap-
parently little development or even exploration has been done
on the. subsidiary properties. In the near future the position
of La Rose Consolidated and its stock will, depend, it would
seem, entirely upon the mining results obtained on the sub-
sidiary properties. These for some reason have been almost

entirely neglected by the past management during -the past
seventeen months. .

-
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BANK OF ST. JOHNS.

Liquidator Has Prepared Statement, Showing this
Institution’s Position.

A statement of the affairs of the Banque de St. Jean has
been issued by Mr. T. Bienvenue, liquidator of the bank. Here
are the figures: —

Promissory notes considered good ..........c.- $18,887
Building, Banque St. Jean .........ciceecneeens 17,000 |
Receipts, April 28th, 1908, to August, 1909 ...... 240,740
Dishursements  .........cecoccesodossssssonaces 248,320
LR T R R R ARSI R ! , B S et 1,411
Assets. ESE= eeiP 38
Cash on hand and in bank ..........ccccceeeees $1,411
Deposit with Federal Government  .........<.«- 11,7270
Other real property for sale, value .............-- 16,000
Office and other fugnitures ............ocooooo 2,000
BN - i iciiiisinsnveranentsennssensansiet 6,250
Total assets probably realizable ..........---- 73,319
Other assets considered doubtful .....0....c...oe 41,848
Other assets considered very doubtful ........... 10,243
Other assets considered bad ..........ccooooo-- 580,305
Owned by shareholders for balance of shares and
double lability ........cccoquiecenrienenees 656,352
Total nominal assets «........i-- . . $1,300,408
Liabilities. . -
Bank notes in circulation R . ‘ $6,514
Loan by Bank of Montreal, authorized by the court
for the recalling -of circulation ....-..- , 20,000
Other loan on-Cote property, authorized by .court 11,000
Deposits of Provincial Government ........- 44.311
O TR S < G PRI DT $81,825
Public deposits and bank drafts still unpaid $302,220
Shareholders dividends still unpaid . 1,442
$385,487

Total liabilities

It is not thought that a large proportion &f Hhe sum owed
by the shareholders to the bank will be &bl d. The
Banque de St. Jean went into voluntary; Hguidation in
April, 1008. Its head office was at St. John's;iQue., with a
capital of $1,000,000, half of whith was subls@fibed, it was
founded in 1872, and its operations were litthe more  than
local. The bank formerly paid a dividend pf 6 per cent,
but during 1907 only four per cent. was paid on the paid-up
capital of $316,386. §

According to a statement made by Mr.
number of shareholders on December- 3ist,
There were few large holders of stock, C. S
real, holding 1,042 shares; P. H. Roy, of St

fenvenue, the
o Was 142.
oy; of Mont-
n’s, 728; H.

Roy, Ottawa, 165; A. Bosquet, Montreal, -5
Brault, St. John's, 247. The other shareho a’ hold less
than 100 shares. i
———-——————
CURRENCY AND BANKINC IN CUBA,

All taxes and public debts in Cuba are pay@iblé-in United
States currency, Cuba having no currency of it§ own coinage.
and all official money is in the same currency; | There is one
exception to this rule in the case of fees of reg strars of pro-
perty, which are collected in Spanish goldi’ & In wholesale
commercial circles, says Mr. E. S. Kirkpaifick, Canadian
Trade Commissioner at Cuba, Spanish gold zlt‘c basis of
calculation and in the retail trade and in the ¢@untry Spanish
silver is commonly used. i

United States currency is always at a. ¢ premium
over Spanish gold, but this premium fluctu e8 a¢cording to
the demand for Spanish gold and silver. i ng the year
1007, the American dollar was on an ave ¢, equivalent to

he centen, or

atpe of $4.85

ipeseta, dos

$1.03 Spanish gold or $1.66 Spanish silver.: 3
25-peseta piece is of gold and has an average
American money. The silver pieces are the |
pesetas, real, and medio real.

The following table will show more clear
silver coins .in circulation and their val?

the different
American

money :—

Name of Coin. Spanish. ge, Am. Cy
El peso $1.00 $0.85
Dos pesetas 0.40 0.34
Una peseta 0.20 017
Un real 0.10 0.08
Medio real 0.0% 0.04

Copper 1-centavo (cent) and 2-centavo Pplces pass cur-
rent at their face value in sums not exceeding’, he value of 1
peseta. For the Government the fixed value of the centen is

$4.78 in American money.

Bank of Canada and Bank of sipla Scotia rank

The Royal o
second to none among the financial institutiépgiof Cuba. The
former has branches in the following citi §: Havana (2),
Cienfuegos, Cardenas, Camaguey, Caibarief), Manzanillo,
Matanzas, Mayari, Sagua and Santiago de Culia. The branch-
es of the Bank of Nova Scotia are in Havang ienfuegos.

It js a source of satisfaction to Canadians i@ Cuba to note
the general confidence shown by all classsg of: people in
these institutions. This fact alone should Kake ‘2 consider-
able effect in the development of trade betwpen Cuba and

Canada. GE
From a booklet issued by the United State§ Bereau of the
Census entitled ‘“Cuba, History and Resoutg ‘,":ﬂ'u- follow-

. o .
ing extract is taken :— ;

“The agency of the Royal Bank of Cafig thead office
Halifax, N.S.),-established in Habana in gD, has rapidly
gained" the confidence of the community and §s sow ranked

banking instit s Hoing bus

among the most important

ness in the island.”
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VANCOUVER’'S BUDCET.

The value of local improvement works authorized 1n
Vancouver, but which have not yet been carried out is $1,-
057,102, according to the city accountant Pilkington’s report.
That sum almost equals the entire amount of local improve-
ment debentures issued by Vancouver since its formation as
a city. The total local improvement indebtedness will be,
when the improvements now authorized are completed, $2,-
300,000.

The appropriations of the variou
the year, and their expenditures for the nine
follows : — ‘

s civic departments for
months are as

Expenditures.
$110,758
267,929
32,454
137,078
90,174
25,158
8,310
232,003
104,048
171,501

Estimates.
$137,786
321,326
37,904
238,176
126,600
31,733
12,483

31 5,.‘7,0
310,000
187,665

Finance

Int. and S. F.
Health

Fire and light
Police

Parks

Library
Schools e
Board of W.
Waterworks

81,381,336

81,718,014

that out of the $s500,000
January $388,003 has al-
estimated

The debenture account shows
voted for sewerage extensions last
ready been appropriated. This total i
amounts for all works authoriz
numbe; of the large sewer. having not yet been sta

-

ncludes the

rted

WHEN 18 A BANK NOT A BANK ?

laim that the Bank of St

—
The effort to establish the ¢
being seriously urged at

John’s never had a legal existence is

b? the board of works, a

Ottawa. A Montreal firm of lawyers, on bekalf of estate
Jos. Brunet, has submitted the question to. the Deputy Min-
ister of Justice, the argument being, tha} the bank never
really was a bank. . This contention was: @pposed by an-
other Montreal law firm, and at the conclusion - the Deputy
PMinister took the matter under considerafigf; with the re-
servation to refer the final judgment to the Minister of Jus-
tice. It was claimed some months ago, afll the claim is
apparently not disputed, that certain obligatins necessary to
the legal‘existence of the bank had never b#ch complied with.
Hence the bank had no legal existence. THe ipference is,
that, if this claim is established. thé sharsholders cannot
be compelled to pay up their liabilities in jthe matter of the
capital stock. No similar case has ever come up for settle-
ment in Canada. The amount at issue wallld peem to be
about $300,000 of unpaid calls. and $350jbd of. double lia-
bility. The case is exciting considerablg gomment, more
especially on account of manv features whichl! wete it not for

their great importance, would assume rathét a jocular ap-
pearance -

el A

The Tobacco Division of the Drr»:lnmign'] of Agriculture,
observes that the tobacio culturé of British Columbia is pro-
gressing perceptibly. e}

A new water main wi
lons has been completed at

th a holding capadity of 6,300 gal-
Brandon, Masi, hnd: will reduce
the friction from the present 29 per céht. to 3 per cent.
The board of underwriters have promised’ a redfiction of 10
cents per hundred on the insurance rate§ i the first-class
fire districts, and they will be asked to t’_ﬂi-rr ‘the residen-
tial property rates from 60 to 55. S8 |

The grand jury of Victoria have expr sed themselves
| as follows on the matter of fire protection ¥ *With reference
to fire protection generally, we consider ‘tA#t ip future all
public buildings, such as schools. jails, hospitals. theatres,
hotels and other places where people are igssembled, such
buildings being more than two stories, shiuld, as near as
made absolutely fire proof.” & |

| K)"“‘”)]f‘, be
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BONDS and MUNICIPAL CREDIT

TREND_ OF THE BOND MARKET.

There appears to be divergence of opinion as to the
bond situation in Canada. The .municipal market for
the past three months has been dull, and the record of
sales for October, elsewhere in this issue, shows a low

- aggregate and a reduction of the average monthly sales

for the year. An improved market tone had been antici-
pated, but it has not yet appeared. Two reasons for the
present market conditions seem to bear consideration.
The first is the large number of new stock and bond
issues made in Canada during the past six months. It
was evidently intended'by some of those responsible for
the flotations to take time by the forelock and to share
in the prosperity as indicated by recent statements of
the chartered banks. One issue followed another in
quick succession. The inauguration of the merger craze
increased the difficulty of choice by the investor, nearly
every industrial merger meaning a public offering of
bonds or stock.

The second reason is the speculative character buy-
ing has assumed, and which has been prevalent for
several weeks. This is not solely a Canadian feature.
The speculative interest has been far stronger in the
Unjted States and abroad, but the reflection is clearly
observable in Canada. With the plentiful supply of
money, under ordinary conditions at this time of the year |
a large sum would likely be used in the purchase of
bonds. Undoubtedly much of it has feund its way into
the stock market. An idea of the market’s strength has
been gathered by the reception accorded to some of the
recent issues. While they have been largely successful,
their success has come somewhat slowly.

A glance at the price record of some of the bonds
which have been listed several years on the Canadian
exchanges will prove interesting :—

Light and Power Bonds.

190b. 1907. 1908. Recent

H. SR A H. L. Price
Elec. Dev. of Ont. o33 8 84 72 7856 70 83

Mex. Flec. Light.. 82% 75 78% 70% 90 73% 82%
Mex. L. & Power.. 884 77% 84% 76% 9o 79% 82
Mont’l L. H. & P. 1025 101 093 go 101 o1% 100

Electric Railway Bonds

1906. 1907. 1908. Recent
H. LB L B! L Pis
1023 103 Q9% 100 Q7%

Halifax Electric .. 105
Havana Electric .. 95% o1 8 833%. 8 83
Montreal St. Ry.. 105% 102% 104% 097 101 054 100
Rio Janerio ...7.. S80% 74% 78% 67 02% 72 093%
Sao Pastle ......- ob 04 095 o1 97% 0o0¥ 100
Industrial Bonds
1906. 1907. 1908. Recent
H. H. k. H. L. Price
* Ogilvie F1. Mills 118 115 1193 105 113 1085 113%
" A - S E My s 106% 1035 112%
Keewatin Flour .. P 102 Q7 101% o8 105
L. of W. Milling 113 107 108 100 107% 102% 111
L.aur’ntide Paper 110 106 110 104 112 104 110
Can. Col. Cotton 100 05 o8 02% 100 02 100
Can.- Con. Rub’r ... - o1 87 87 83 00
Dom. Coal ..... 102% 00 100 00 03 87 o8 |
Dom. Cotton ... 100 ob 95% 0o 101 o1 105
Dong, Iron & St'l 87 787 8o 64% 80¥ 70% 0b
Dom. Textile A 100 00 02 80 95 80% o7
% e B 00} 90 . 02 80 o6 834 oo¥%
C 100 00 92% 79 063 82 ob
; - D 100 o1 02% 8o 06% 83 104,
N S Steel &
Coal 15t mtg. 100% 106% 111% 106 108% 107 108
N S Steel & -
Coal ‘cons. .. 103 99 102% o8 103% 00 104
Price Bros. ..:. 10§ 104% 105 100% 103 100% 105% |

et

In the above list, industrial bonds make the best
showing and considerably help the average price. Milling
companies generally exhibit a decline. The Dominiog
Textile group makes a, somewhat poor showing,
although the current prices are an improvement over
those of 1907 and 1908. The Steel issues have followed
the most consistent path, and generally stand higher
to-day than in 1906. Electric railway bonds show a
decline, the most pronounced being Montreal Street.
Rio and Sao Pdulo are the two exceptions, having made
recovery from the low figures of 1907 and showing de-
cided improvement over last year’s figures.

In the Light and Power group, Electrical Develop-
ment has suffered, the present figure being about the
same as the lowest point in 1906, or almost eight points
below the high figure of that year. The two Mexicans
also exhibit declines, while the Montreal Light, Heat and
Power does not make a strong showing.

‘As a whole, the figures are an improvement upon
those of 1907 and 1908, but in many instances have yet
to come up to the comparatively high records of 1906,
Canada has many varieties of safe and remunerative
bonds to offer the investor. After a subsidence of the
keen, speculative spirit prevailing in the securities mar-
ket, the opinion seems general that the bond demand will
increase and prices improve.

el A
DEBENTURES OFFERINGC.

Exeter, Ont.—$22,000 20-year waterworks debentures.
J. Senior, clerk.

Battieford, Sask.—Until November 6th, for $18,000 5%
per cent. 20-year debentures. H. C. Adams, secretary-trea-
surer.

Victoria County, Ont.—Until November 15th for $20,000
4 per cent. 20-year debentures. J. R.\McNeillie, clerk and
treasurer, Lindsay, Ont.

Richmond Township, B.C.—Until December 1st for
$275,000 and $75,000 road improvement 4% per cent, so-year
debentures. S. Shepherd, C.M.C., Rural Route No. 1,
Eburne, B.C.

North Vancouver, B.C.—Until November 18th for Ogo,

000 4% per cent. 3o-years general; $17,474.40 5 per cent
20-year local improvement; $i15,000 4% per cent. jo-year
water district debentures.  Alex. Philip, C.M.C. ( i
advertisement appears on another page.)

Orillia, Ont.—Until November 15th for $55,000 4% per
cent. 3o-years sewerage; $15,000 4% per cent. 20-years ce
ment walks; $20,000 4% per cent. 20-years school; $3,000
4% per cent. 15-year park, and $50,000 4% per cent. 20-year
loan to Tudhope Company debentures. C. E. Grant, trea:

surer.
S ew»e

NOTES OF BIDDINC.

There was a difference of only $46 in two tenders
received for the Oxford East Township, Ontario, $823.25
5 per cent. and $3,064.25 4% per cent. 5 and 1o-year drais-
age debentures. Messrs. Brent, Noxon & Co., were the suc
cessful bidders.

Six bids were received for the $150,000 Montreal Cath-
olic School 4 per cent. jo-year debentures. The Merdll!"
Bank and the City District Savings Bank and the Provi
Bank of Canada tendered for this issue, which was awa
the latter bank.

Five bids, of which three came too late. for considera-
tion, were peceived for the $2,000 5% ner cent. 10-year
and street yjmprovement debentures of Holden, Alta. As pres
v;‘(.mdv no¥ed, Messrs. J. Addison Reid & Co., were awa
this 1ssue.

—

CONSULTING ENGINEERS | CONSULTING ENGINEERS

BARBER & YOUNG
57 Adelaide St., East, Toronto

GAGNE & JENNINGS,
Lawlor Building, Toronto

EDWARD B. MERRILL
Lawlor Building, Toroatd
T. AIRD MURRAY
612 Continental Life Bldg.,
Toronto
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We Offer Subject to Sale 1R
CITYOF & |

$350,000 | ST. BONIFAGE

CITY OF WESTMOUNT | 5° Debentures
4%, GOLD BONDS | ‘Maturing July 2nd, 1929.

Principal and interest payable in ‘fﬁomn
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SECURED
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The bonds which we own and offer

are secured either by taxation or by ¥
first morigage on property with large *
equity ’ ¥
MUNICIPAL BONDS: Numerous LAWLOR BLDG. T 2
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and school districts.

RAILROAD AND PUBLIC SER-
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Canadian Steam and Electric Ro ads
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> The British Government has accepted the amendment

. a cable to the above effect. All this is supposing the House

" to permanent improvements. One'of the aldermen wanted

* calléd for the sale of $800,000 of debentures, the said tenders
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LONDON TO TAKE MORE BONDS {

And Stocks—Canadian Railroads to Raise Further
Capital Overseas—Notes of Municipals.

AL i

The Canadian Northern Railway issue of £850,000 4 per |
cent. at the price of g3, with 2 per cent. for underwriting,
was made in London this week, and was a success, |
says a Canadian Associated Press dispatch. It is assqmed,
adds the cable message, the low price was due to a desire to
make a success of this issue in view of their ghreatgned legal
proceedings against the market in connection with recent
Canadian Northern Ontario issue. The Monetary Times |
endeavoured to obtain some explanation of this cablegram, |
but Mr. D. D. Mann, having returned from the West only
last Sunday, said he knew nothing of the matter. Mr. Mac-
kenzie is out of town. It is difficult to see, without further |
explanation, how legal proceedings could be brought against \
the market. The Canadian Bank of Commerce, Lloyds
Bank, and the Bank of Scotland handled the issue. "

The Western Canada Trust, Ltd., will. shortly issue 1n |
London 83,150,000 of 7 per cent. preference shares of Can- |
adian Car and Foundry, Ltd., at 95. A Canadian rallway‘i
loan of £1,500,000 in § per cent. debentures at 103 guaranteed |
by one of the Provinces is anticipated in the near future,
says -a London cable. o |
British and Canadian

to the Budget cxempt}ng‘ from 1 per cent. stamp duty all
Colonial and Municipal Boads. This amendment was intro-
duced by Mr. Coates, who is a member of the British Parlia-
ment and a partner of the firm of Messrs. Coates, Son &
Company, of London. All bonds in future will be subject to
a stamp tax of half of 1 per cent. and the tax is therefore on
the old basis. Messrs. Hanson Bros., of Montreal, received

of Lords do not reject the Budget.

Municipal finance has lately caused some stormy scenes
in city council chambers. Last week apimated discussion
occurred at a special meeting of the St. Louis, Que., Council, |
when it was decided to sell $800,000 worth of mnnicipal
bonds to cover the floating debt incurred for sewer construc-
tion and laying water pipes, and the balance to be applied

to know whether it was proposed to sell $620,000 or $800,000
worth of bonds, and concerning the details mayor, aldermen
and secretary engaged in a bout of argument.

Councillor Godon moved a resolution that tenders be

to be opened at a meeting held for the purpose at five o’clock
in the afternoon, all tenders to be accompanied by an ac-
cepted cheque for $100,000 as a deposit, the tenders. to be
received until November q. 5

Councillor Berube moved an amendment, * That while |
the council is willing to call for tenders for the sale of |
$800,000 of debentures, the Wour for the reception of these |
teniders should be eight o'clock p.m., instead of five
o’clock ' p.m., and  that instead of accepting an|
accepted «<cheque of $100,000 as a deposit, that|
proviso that the successful tenderer will immediately after
the acceptance of his tender deposit the sum of $100,000 with
the corporation.” The main motion was finally carried.
Ottawa School Board Seeks Tenders.

Private tenders are being asked for a $160,000 debenture |
isste of the Ottawa separate school board. The matter has |
been left to the chairman of the board, Trustee Lavigne,
to make arrangements, Messrs, Belcourt and Ritchie; the |
Board’s solicitors, will write a number of firms asking the
best price they are prepared to pay for the bonds. The
offers aré to be received in about a week’s time.

The finances of the Catholic Board of School Commis-
sioners, Montreal, are in good condition. As noted last |
:t: the Commission sold to the Banque Provinciale

150,

000 4 per cent. bonds at g7.60. During the Commis-
sion’s administration for the year 19o8-09 the receipts were
$850,374.70; the expenditure, $706,548.28; the capital ac-
count shows $170,088.51 expended for building purposes.
The assets amount to $1,874,601.46, of which $143,826.42 is
in funds, $1,650,075.70 in school buildings and grounds;
$57,071.36 in general geal estate, and $12,241.16 in libraries.
The liabilities total $836.100.70. _
Mexican Northern to Increase Bond Issue.

The ratepayers of Vermilion, Alta., have approved by-
law to borrow 84,300 for sinking wells, and $2.200 for side- |
walks, the debentures have already been sold to Messrs.
Brent, Noxon & Company, Toronto.

The bondholders of the Mexican Northern Power Com-
pany, Ltd., will meet in Montreal on Wednesday week to
consider the . proposal to increase the total amount of the
bond issue bv the creation of a new issue of bonds of the
aggregate face value of $10.000.000, but otherwise of like
tenor and effect to the present issue. If authority is obtained |
the bondholders will receive bonds of the new issue in ex- |

|

change for the bonds now owned by them. |

Mr. Justice Riddell has dismissed the claim of Louis E. '

Whicher, of New York, against the National Trust C
for $8,200 and damages for breach of contract. The
tif was holder of bonds of a par value of upwards of

| 810,000 in the Dominion Copper Company, which operated

in British Columbia. In June ‘1905 this company issued
$1,000,000 bonds. In 1907 the company transmitted $170,
to the National Trust Company for the purpose of

all the bonds which could be purchased for that amount
The plaintiff says that he tendered his holding to the Na.
tional Trust Company at 82 cents on the dollar, or for $8,200,
Instead of taking his offer, he says the company

from a man named Untermyers at 86J% cents on them
Mr. Justice Riddell says that there was “ no charge of collu-
sion, fraud or other impropriety made against the defend-
ant.” It is merely claimed that they misinterpreted the deed

| of trust. - His Lordship holds that the plaintiff established no

contract, and that the $170,000 was applied to the best advan.

tage.
PR N SE———

WESTERN TRADE HAS IMPROVED.

Heavy Movement of Wheat—More Attention to Mixed
Farming—In the Wheat Market. -

Monetary Times Office.
Winnipeg, November 2.

The wheat Zrop of the West has increased trade in Winni
peg beyond all previous records, which is clearly shown by
the large increase in the bank clearings. This is i
the fact that many farmers are holding their grain form
prices. Many structures fer the temporary storage of grain
have been erected by the farmers. These hbuses—most un-
usual in other years—are common this year.

More attention is bemng paid to mixed farming. Pro-

| ducts of this class have been plentiful by reason of the ex-

cellent weather and the greater number of persons engaged
in this business. One farming firm, Messrs. McLaurin &
McCallum, of Headingly,, Man., harvested fifty acres of
potatoes this fall. Three thousand bushels of this crop have
already been sold in Winnipeg, and the Headingly men have
still a large portion of their .crop in store. Potatoes ase
raised in Manitoba at minimum cost—no fertilizer being
used. There is an opportunity for an enterprising man or
firm to start a starch factory here. At present all the starch
used is brought from the East. .
After a week of somewhat irregular markets, the short
interest which was said to exist in Winnipeg, October failed
to materialize with the close of the month, and the option
passed away without a struggle, With cables from Liverpool
indicating a weakening tendency and large world’s shipments
in sight, the closing hours of the last market day of the
second month of the crop year, were spent in squee:in‘
bulls. "There was plenty of wheat in sight, and individual
shorts got under cover without any trouble. The advance
in values which took place in midweek was practically lost,
and markets generally showed a weaker tone, although the
distant futures were not-affected to the same extent as the
néarby. On the week’s trading our prices are still around a

! cent higher than seven days ago.

The receipts of the week have been unprecedented, the
arrivals at Winnipeg.for three days totalling over 2,000 cars,
representing more than 2,000,000 bushels.

Increase of Canadian Visible.

) Canadian visible increased substantially, as did stocks
in terminals, in spite of the shipment of over three million
bushels during the week. World’s shipments were agan
large, being 14% million bushels as compared with 11 mil
lions a year ago; byt the quantity on ocean passage inc

only one million, 'and is now 32,248,000 bushels
33,736.000 bushels at last year’s date. Judging from
amount of wheat now coming forward and the amount acte-
ally offered for sale, the farmers are now selling their’s more
freelv than formerly. Export trade has been pretty fair, but
the British buver is not showing any great anxiety for our

' wheat, especially in view of the near approach of the close

of navigation.

Foreign crop summaries show a generally improved
condition. Reports from the Argentine on the whole are
very satisfactory. Almost everywhere that new crops have
been planted there is reported some increase in the
under wheat. Unless a strong undertone continues to
fluence the speculative market it seems natural to
prices to go easy in the meantime. There may be no
portant decline for a long time; but with higher bank rates
in Europe, accumulating stocks, and favourable prospects
for crops now maturing, it is reasonable to expect a
advancing market. If consumption of wheat should increase
at the same rate as has been going on in the last few yeafs,
and next year’s crop prospects should show only
prices would then continue quite high.
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Rooms 19 & 20, Central Chambers, Eigin Street, OTTAWA.
~— Phone 5712
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CANADIAN LANDS
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Parry & Sturrock

Regina, Sask.- - - - - Canada

Securities
can be Eurcnuod or s_gE most economically and most alell
by us of the advetrising columns of-

The Monetpry Times.

WESTERN BONDS
AND MORTGAGES

We always keep a full selection of both on hand,
The safety of these securities is unquestionable and
the interest returns are high.

Qur Municipal and School Bonds will yield from
5°/. up and our Mortgages will yield the investor
from 6°/_ to 7°/..

"Let Us Send You Full Particulars.

J. ADDISON REID & CO.

Limited
.. - REGINA, SASK,

Bond Deslers nod
lavestment Agents

STOCKS AND BONDS TABLE-NOTES

() listed. (u) unlisted.

*The Northern Bank’s st paid dividend was g per cent.; the Cromn
Bank’s was 4 per cent. The two banks amalgamated, 1908

{There is $8s0,000 bonds outstanding.

ICro ; - Co.—B bo: i of

w’'s Nest Pass ~By the aus issue July 1 1
cent. on present total capitalization is equal to 10 per e,::;. o’n‘z
capitalization.

Prices on Canadian Exchanges are compared for convenience with
those of a year ago.

British Columbia Mining Stocks (close Thursday) furnished by Robent
Meredith anda Company, 45 St. Francois Xavier Street, Montreal

Quotations of Cobalt Mining Stocks are those of Standard Stock asd
Mining Exchange;

All companies named in the tables will favor the Monetary Times
by sending co of all circulars issued to their sharcholders, and by
sotifying us of any errors-in the tables.

M I Steel stocks are ly termed “Switch” on the Exchange
They are quoted as Montreal Steel in our tables. }

Montreal prices (olose Thursday) furnished by Burmett & Co., 712 8L
llmu..l“

WANTED

BOND SALESMAN

Excellent opportunity for a young
man with a few years experience in
the Canadian bond business. First
class references essential,

Box 89, Honmry Times.

COMING BONDS.

-
vancouver, B.C.—The ratepayers will vote in January
on a money by-law in cannection with the Old People’s Home.
Exeter, Ont.—A dajn is being built on the river and a
water system will be jnstalled. An issue will shortly be
made of $25,000, 20-year debentures at 5 per cent.
Vancouver, I.c.wx supplementary by-law will be pre-
sented next January for|about $100,000 for bridges.
Hamiiton, Onf—The ratepayers will be asked to vote
on $60,000 debentures for the extemsion of the thotj?;
Avenue school. ‘
swan River, Man.— The ratepayers have carried a 815§
000 by-law for the pur¢hase of lighting plant, fire engine,
weigh scales, etc.

Hamilton, Ont.—The ratepayers next January will be |

asked to vote on a 311»000 by-law to meet the deficiency in
citv’s sinking fund.

Elphinstone, Man.—The ratepayers will be asked to vote
on a school debenture ¢gn November 23rd. A simjlar by-law
was defeated in September. ,

vancouver, B.C.—The ratepayers will be :ydmd to vote
at the January electiong for a by-law for 8125 00 for build-
ings on the Hastings Park grounds.

vancouver, B.C.—Ratepayers have approved by-laws to
borrow $675,000 for thd construction of a new bridge across
False Creek at Cambiq Street .and $400,000 for extensions
to the waterworks.

Calgary, Alta.—A petition will be circulated among the

ratepavers, asking the |council tnd commissioners. again to

{ No. 2357, Sask., $1,800; Porter S. D. Neo. 2416, Sask.,

submitsa by-law to borrpw sufficient funds for the completion
of the city hall. The ratepayers have passed a $40,000 Street
Railway by-law. i
Union 8.D. of Elphinstone, No. 196, Man.—On Novem
ber 21rd the ratepayers will vote on a by-law to raise $2,800
debentures for school purposes, interest, 6 per cent., payable
1911 to 1930. A. McIntyre, clerk, Municipality of Strathclair.

] DEBENTURE AWARDS
Revelstoke, B.C.—$40,000, 5 per cent., 25-year, power
plant debentures, to Messrs. Brent, Noxon & Co., Toronte.
Morris Township, Ont.—$4,277.35, 5 per cent., 20year
drainage debentures to Messrs. Brent, Noxon & Co., Toronto.
Kolomyia, 8. D. No. 1878 (P. 0. St. Julien), Sask.—
$800, 6 per cent. debentures, to Bank of British North
America.

Orange Valley, S. D. No. 1952, Alta.—$1,500, 6 per
cent. 10-year school debentures, to Manufacturer’s Life In-
surance Company. :

Victorla, B.C.—8$20,000, 4 per cent., scavenging deben-
tures, 24 years, to The Dominion Securities Corporation.
Limited, Toronto.

Barrie, Ont.—$83 000, |4 per. cent. local improvement
and bonus debentures, 20 and 30 years, to Messrs. Brest,
i Noxon & Co., Toronto.

Messrs, Nay and James, Regina, Sask., purchased the
following debentures during month of October ._S-ll
Sctool Issues, $20,000; Venn S.D., $2 500, 5% per cent..
1919; Tuxford S. D., $3,000, 5% per cent., 1919; Griffie
S. D., $3,000, 5% per cent., 1919; Humboldt, Sask. $4,500,
¢, per cont., 1924 Irvine, Alta., $9oo, 8 per cent., 1918;
sach, Sask , $5.000, 5 per cent., 1024.

Messrs. J. Addison Reid & Company, Regina, Sask,
putchased the following issues during October :—Wetaski-
win S. D., Alberta, $30,000; Town of Whitewocd, Sask.,
| $4 500; Village of Outlook, Sask., $2,500; Village of Guen
} sey. Sask., $1,500; Lone Star S. D. No. 1043, Alta., $2,000;
Flmwood S. D. No. 864, Manitoba, $3,000; Wilbert S.

| 81,500; Davenport S. D. No. 2356, Sask., 8$1,500; Big
| S. D. No. 2323, Sask., $1,500; Parkerton S. D. No. 243
1584(.. $1.200; Thomasville S. D. No. 19358, Alta., $1,200:
Roecliffe S. D. No. 2160, Sask., $1,200; Hazeldale S.D.

2455, Sask., $1,200; Westdene S. D. No. 1874, Alta., $1,2005 =

lKnIkc S. D. No. 2325, Sask., $r1,000.
: 4
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OCTOBER FIRE LOSSES.

Increase in Canada’s Fire Waste—Fatalities Highest
Record of Year, Prairie Fires Being Chiefly
Accountable.

_

The Monetary Times” estimate of Canada’s fire losses for
the month of October is two million, two hundred and eight
thousand, seven hundred and eighteen dollars, which is the
third highest monthly total this year.

The losses are largely accounted for by the million dollar
fire at Quebec. Apart from it, the loss by fires exceeding $10,-

showed a decrease from the September loss, while the
loss by small fires shows a decrease from the September
figures of almost $200,000.

The total loss for the first ten months
which makes the average monthly fire waste
653,053

The following is an estimate of the October losses:—
Fires exceeding $10,000 $1,775,7000
Small fires 143,620
Fifteen per cent. for unreported fires 289,308

$2,208,718
Canada’s fire losses for the fifst ten months were:—

81,500,000
1,263,005
851,600

" 720,650
3,358,276
1,360,275
1,075,600
2,582,015
1,615,405
2,208,718

816,536,534

is $16,536,534,
in Canada 81,

The following is a list of October fires°involving a loss
of $10,000 and over:—
Niagara Falls, Ont.—Clark’s

house
Hutton, Alta.—Property northward
Rosthern, S8ask.—Prairie district houses, etc.....
Montreal, Que.—Wool and cotton works
Winnipeg, Man.—14 residences
Toronto, Ont.—Racechorses
Sydney, N. 8. Carter block
” - Bates’ block ..
Battieford, Sask.—Main street
St. Boniface, Man.—Stables of Mr. McCutcheon.
Alymer, Ont.—Light plant and waterworks....
- - Brandon Shoe Co.
Mortreal, Que.—Cotton and Wool Waste Co
. - Laing Packing Co.
Ottawa, Ont.—Club house
Rainy River, Ont.—Commercial Hotel
Brandon, Man.—Warehouse of Mr. McKenzie
Quebec, Que.—FElevator, &c. ....
Palmerston, Ont.—G. T. R. station
Port Arthur, ont.—Tug “Jim Fuller”
Kingsbury, Que.—I.umber vard :

Burning spring

1,200,700
10,000
10,000
10,000

81,775,700
What were Destroyed

The structures destroyed and damaged by fire in¢ luded.
50 residences, 22 barns, 10 factories, g stores, 4 hotels,
stables, 2 power houses, 2 lumber yards, 2 bakenes, and a
spring house, lock-up, motor boat, tug boat, granary. town
hall, bank, light plant, waterworks, club house, elevator and
conveyer, cold storage building, bonded warehouse
h"’“*& railway box cars, and freight sheds Large
ties of grain were also burned
Causes of Fires

Of the presumed causes to which _fires
sparks from engines were accountable for 4. ndiansm 4,
pla_\'inq with matches 4, lamp rxpln-lnn . lightning gas
oline 2. and one resulting from each of the following :- Heat-
ing kettle, defective chimney, spark from
explosion, overheated furnace, short circuit
Loss of Life in Fires

The month of October has been the m

-
2

custom
quant

are attributed.

thresher

king -in bed

sm

yst unfortunate’

2 2
4

| one of the year for loss of life by fire, no #s§ than twenty-

# total.

{ Winnipeg,

| St
| Vonda,
| Chipman, Alta.
| Prescott,

[ Quebec,
| St. Thomas, Ont.

| covered with that material to represent

four perishing, while two firemen were killed in the exe
cution of their duties, making a total of tventy-six, which
is six higher than the May figures, hithérté the highest
Prairie fires are largely accountable far thi§ record.
In Alberta the number of deaths by prairié fires was five,
and in Manitoba three, making a total of eight, a§ against
one in September. - The number of places Buthed in which
loss of life occurred was greater than Si"ptejnkl

The following are the details:
l\'am](mps. B L.
Man.
Hutton, Alta.
Selkirk, Man.
Henri de Levis
Sask.

Burning _house,
Prairie: firg
Prairi¢: fire.
Playing With matches
Burning ‘house
Burni thouse
Pr.'nri:glﬂ_te §
. Burniag. stable
Suffocited. |
.. Smokipg in Hed
. Keros¢éne, |
. Prairié fire. |
Uxbridge, Ont. . Burnifig thousp
Montreal, Que. vt 44 Firem@in on duty
Que. . B Rt B ol B 9
= Upsetting of lamp

Ont.
Calabogie; Ont.
Quebec, Que. ..
St. Johns, N'flnd
Leo, Alta.

The fire fatalities for the first ten mobths of the year
were ;— : ;
January
February
March
April
May

June

July
August
September
October

RS

i
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Two fatalities occurred in Kansas Cityi aff an Halloween
entertainment. Two voung ladies were |.1‘I§|( the part of
Eskimos on a stage covered with cotton, théir: costhmes also
sapw. One of the
girls tripped over a lantern and the stage wis aflame in a
minute. This accident recalls the danges bf Halloweeen
lanterns of various kinds. A little Toronta shool girl was
burned to.death a few years ago, by the ppsetting of a
wooden lantern. i 3 !
Cases of Incendiarism i 3

Wesley Palmer was arrested at Picton ah, suspicion of
having set fire to the barns of S. Shammic, g Armenian

Incendiaries are believed to have been Il calise of the

| fire at the summer residence of Mr. Oliver tAdains, Thou

boiler |

sand Islands the woodwork being sosked in goal bil

The grand stand at Island Park, Portage la Prairie,
Man.. was recently gutted. Incendiarism s ibeligved to be
the cause. Portage la Prairie was troubled $hrogghout the
month with similar mysterious fires.

At the Brampton, Ontario, Assizes, the icasd of James
Ruston, farmer, against whom a serious «Barge of arson
had been laid, was heard before Justice McMahon. The de
fendant was said to have set fire to his homie apd barn at
Chinquacousy on February s0th. in order 1@ obtain $4,000
insurance, equally divided betweeh the Londen ﬂunml and
Peel Farmer’s Fire Insurance -compames. | ?hr jury after
an hour’s deliberation, acquitted him $ !

Hamilten Bros. sawmill was burned early ong morming,
and at noon the following day their farm !m’rj wa$ destroyed
with its contents. Both fires supposéd 1 be of incen

diarv ongin

are

i

OCTOBER ANNUAL MEETINGS.

The followng were among the companies and institu
tion< which held their annual meetings i8 {famada during
Octobrr Brandram-Henderson, —C. P R 'r"h‘.:tv‘n Lake,
jedlington & Nelson R¥ Kaslo and I;.iyﬁ Daincan Rail
vav. Kask ~'w!’ Slocan Railway Lake of -'hg.?\“.!‘d. Milling

Co
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OCTOBER BOND SALES.
|

Columbia Have

Figures, bat Al and Manitoba Decline

in Proportion.

The municipal bond| sales in Canada during October, as '
compiled by the Monetary Times, were:—

British Columbia

ODtario - -....-4-- R R d S g
Saskatchewan  J......cco.cooeanens
Quebeg  ....... Badsiiisissvwenanss
Nova Scotia . d:.ccocvvcvnvrconnes
Manitoba s TSt iRey)

Alberta  ....:. 3. R b

|
The municipal bond sales in Canada f
months of 1909, were:—

January 3
February
March
April
May
June
July
August
September
October

Amount.

City of Enderby ...... 8 5,000
Nelspn = ........cc... 10,000
MG OGS SRR PR 25,000
o e SRR A R, L 15,000
Eamlobps .......iee-0 8.000
- JE R P S 20,000
L AR s | P 10,000
Dist. of Spallumcheen 8,000
" o .5,000
o sl 3,300
y 1,800
Point Grey. .....0.... 280,000
South -Vancouver «.... 225,000
$616,100

: Ontario
Latchford  .....\.... 5,000
Blenheim ' ....-§...: 1,503
Brussels  ......i.... 15,000
HRIMOn:  ...icdpeeinn 80,000
CRRtRATE  ococidhonse 35,388
Osgoode. ~ .......;.... 4,429
Niagara Falls ....... 5,004
e AP | R 1,332
North Gosfield ...... 5,151
Londbey. " ..co.cdbsves 35,000
a e e ¥ e 5,000
Amaranth Township 7,800
Kingstoni: ~ ...cfecnin 33,400
Getlph ......i e 20,000
SO AP IS ) FEA 10,000
............ 25,000
facknow © iocodiieens 11,000
PotiS o ccesefslieaee 25,000
Peterborough 25,000
Kenora 25,000
e e ssAs kv e 1,770
Pembroke  ..... 40,000
lh‘rlin .............. 10,000
B(Ifh\\l'” 070
New - Liskeard 8,468

Oxford, East Township 3,887
County of Grey 20,000
$460,282.50

Quebec
Montreal  ...... 150,000
*ls«')_rin
Saskatchewan
Yorktos - i.idihiien 50,000
R EEpEats (5 X g T8 20,000
SEkBtOOE oAb ibesus ; ()8,250

...... bosasenaneaflionses

w

$1,530,132
or the first ten

$616,100
460,282
266,850

150,000

30,000
4,500
2,400

<
$4,883,862

4,051,625
1,574,142
4,000,055
5,185,534
2,263,500
1,081,062
3,013,242
1,503,108

$30,076,304
The October awards were as follows :—

British Columbia

Rate.

§

’

e
Mbbuunisd Padiinbbnuunnunniadun

5

v

N

O\ vt i

w

=

-
-

N N W

a5

FEL N

g
/

-
(3N
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Maturi
1929
1919
1929

1034
1934
1919
1939
1929
1919
1919
1959
1959

1920
1920
1919
1920
1024
1919
1939
1910
1914
1034
1934
1924
1929
190209
1029
1039
1920~
1024
1029
1910
1929
1920
1040
1024

5 1914
1029

1040

1930
1920
1939
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ty.

-1919

3-26

-
2

-1919

|
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Lowest Aggregate for Year—Saskatchewan and British |
g Advance Over September

T NS S 3,000 5 4024
Ushty . .vicsisonnrosa 8,000 5% 1924
Vegreville .......... 7,000 5% 1924
Wattous  .-.csccsosoe 15,000 5% 1924
Moose. Jaw S.D. .....4 25,000 5 1939
Vouda ...icccccvsees 2,600 6 1919-1929
Venn S.D., No. 2389.. 2,500 5% 1919
Tuxford S.D., No. 2486 3,000 53 1919
Grifin S.D., No. 2488 3,000 5% 1919
Humboldt” .......... 4,500 6 1924
Kansack  .covcovvccns 5,000 5% 1924
Small school districts. 50,000
$266,850
Manitoba
) \\'h}'l"“‘()ld Beach 1,500 6 1919
~La Broquerie ........ 3,000 6 1029
\ $4,500
Nova Scotia
Sydney  .....ccceeees 30,000 4% 1930
$30,000
Alberta
Summit Hill S.D...... . 1,500 5% 1919
Village of Irvine ..... 900 8 1918
$2,400

As will be seen by above statistics, there has been little
activity in Alberta and Manitoba municipal bonds, while
Saskatchewan and British Columbia show a big increase
over last month’s figures. The other provinces have had
their due turn. .

It was noticeable during the month that many munic-
palities which had invited tenders, refused to accept amy of

them, although the prices were generally considered good.

———————
OCTOBER'S COBALT SHIPMENTS.

The following are the Cobalt ore shipments for October: .

Mine Tons
T SN SRS N SR 28.1
City of Cobalt -.......ccoioncanrrcnnens 28.8
Cobalt Cemteal .. .-.. sisissivnnscrsine 45.2
CORigEgRS .ccvicrevunvavensissossssons 70.7
Crown ReEIVE ...icvoivicicasassnsdnse 181.2
Foster Cobalt .......co.covvassvsovennns 93.9
Koty LBER ..o oo ineitois s hbete s adieenie 0.5
B BB il cvvcoissnmsnss dadumabesnhes snn 687.7
McKinley-Darragh  ......ccccveieeasin 2.8
NIDISBEIE * < cociounsovivonbassinsssssme 412.4
R - v viiavinbnmreiyatseitasse 150.7
Right of Way |....c.ticirvvecasivarssivs 62.1
Bilver T ... .cisninniisuvas vdamesnie 29.
Silver QUeER .....cicccveisisiudsinodes 43.2
Boameit B J. il nidiinidiicidiged 3.1
Tenikaming ' ..icciceirsnssisiavness 30.
TrotheWwey © ......iceissisessnmainrusst 64.8

T . .ainTlesodis vkines iy 2,151.2

The :shipments for September were 2,341.9 tons.
- — e ————

OCTOBER DIVIDEND CHANCES.
 The dividend of Ogilvie Flour Mills Company, Limited
on the common stock was increased to 8 per cent. P"‘
quarterly. It previously stood at 7 per cent. payable
yearly. This stock was listed on the Toronto Stock
change, October 4th, 1908.
The Western Canada Flour Mill Company increased ifs
half-yearly dividend to 4 per cemt. in addition to th;r
| ment of a stock bonus of 15 per cent. In August, I \.
d;vidend of 5 per cent. was declared and paid out of sur-
plus.
The Lake of the Woods Milling Company ‘declared &
bonus of 10 per cent. and the regular dividend
of 6 per cent., a return of 16 per cent. for the year on

par value of the stock.. Lake of the Woods paid 6 per €
cent. in

on #s common stock in 1007 and 1908 and 2 per -
per cent.

10os3and 1906. The preferred dividend has been 7
sinee 190S.
The Canadian Pacific Railway announced

ket prices gives rights on each share of the existing
The Kerr Lake Minine Company declared the .
| 4+ per cent. dividend for the quarter in October

at the rate

an im‘g 2
$11.000.000 new common stock at 125, which at current b

-
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Bow I
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Carma
Creeln
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Fort V
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Ware
Malton
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Montre
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New \
New V
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Raymc
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East
Que.
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dividend of 3 per cent., 7 per cent. in all and at the same |

time an increase of 1 per cent. over the preceding quarter’s

- disbursement.

Because money was needed for development purposes,
Lake Superior Corporation did not declare interest on the
income bonds for the year.

CANADIAN FLOTATIONS IN LONDON.

—
)

The following flotations, of interest to Canadians, were
made in London during October:

Canada Cement Company.—$1,750,000 7 per cent, cum-
ulative preference shares at 93.

Manitoba Covernment.—£156,500 4 per cent. debentures
maturing July 1st, 1049. Issue price, fi102.

Franco-Canadian Agency.—This concern which was re-

gistered in January, 1909, with a capital of £10,000 in £1
shares made a public offering in Glasgow.
wisconsin Central Raillway.—$2,500,000 4 per cent
bends. Issue price, £198 per §1,000. The Wisconsin Cen-
tral, as is known, is under the sponsorship of the C.P.R.
— e

BANK BRANCHES OPENED AND CLOSED.

During October 32 new branches of Canadian char-
tered banks were opened and 4 closed. During September
29 new branches were opened and 1 closed; during August,
34 opened and 5 closed; during July, 19 opened and 3
closed; during June, 34 opened and 2 closed; during May,
22 opened and 3 closed; during April, 15 opened and 2
closed ;: during March, 24 opened and g closed; during Feb-
ruary, 13 opened and 5 closed; during January, 13 opened
and 3 closed. Houston’s Bank Directory gives the following
details for October:—

Branches Opened.

B N s i s e v Merchants Bank of Canada.
Bow Island, Alta........... Bank of British North America*
Burdette, Alta. ............ Bank of British North America.
Carmangay, Alta. ......... Bank of Hamilton.
Creelman, Sask. .......... Bank of Hamilton. ’
ow, Susk. ... il Bank of fito.
Fort William, Ont. ........ Bank of Hamilton.
Fexboro, Ont. "..........0.. - Standard Bank of Canada.
Franklin, Man. ........... Bank of Hamilton.
by, Ont. .........5.. Standard Bank of Canada.
Guernsey, Sask\ ........... Dominion Bank.
Hebertville Statidgn, Que.

eI Jeum) ....o.uind Banque Provinciale du Canada.
aerd, Sask. ....... ... Bank of Hamilton.
B AR .o iveinivice Traders Bank of Canada.
- R, .. .ciisenien Union Bank of Canada.
TR T SRy S Bank of Toronto.
TR T AR R Merchants Bank of Canada.
Lethbridge, Alta., North Union Bank of Canada.

Ward Brainch ......co.000
TR T R N Dominion Bank.
s, Sesk. .....covees Bank of Hamilton.
Montreal, Que., (Cote des ” \

ST R BN RO - Molsons Bank.
R B, .. ciadsnsn Merchants Bank of Canada.
New Westminster, B.C..... Bank of Toronto.
New Westminster, B.C..... Merchants Bank of Canada.
Parkland, Alta. ........... Bank of Hamilton. :
Raymore, Sask. ........... Bank of British North America.
Roberval, Que. ........... Molsons Bank.
Sault Ste. Marie, Ont...... Bank of Montreal.

Sherbrooke, ~Que. (Upper Eastern Townships Bank.
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| Exchange. On the Mcntreal Exchange $#§,Bsjooo common

and $1,875,000 preferred stock was listed.®
——e Qe | §

OCTOBER HAPPENINGS,

Brief Summary for the Busy Man of tﬁ" Chief Events

During the Past Montl,

. B

Life Insurance. ¢ 1
Slx serious boiler explosions occurred d‘udxg the month.
The Life Underwriters of the Maritime {Bfovinces held a
convention at St. John, N.B. %

Miscellaneous. =\ : |

The annual ‘convention of the union of Mlbkrta munici-
palities was held at Lethbridge, Alta £i 1 .

A special committee of the Union of C#.nd\.m Munici

palities was appointed to report on the Be#t methods to

create a form of security to be know# #as! ‘“‘Canadian

Municipals.”

o

A

i 3
s ot

Commeroial. 18
The Japanese Commercial Commissiod fade a tour of
Canada. ‘ :
The Department of Trade and Commerty
index of Canadian exporters.
Mining. e |
The control of La Rose Consolidated ‘."‘ﬁlll\.’( Company
passed to Montreal interests. - |
Ontario’s mineral production for the first:
1909 was valued at $10,640,923. o i
At a meeting of Peterson Lake Mining
holders, Mr: A. F. MacLaren was finally « ::11(
adjustment of the dispute with the Nova Sabt
pany was left to the directors. &
Transportation. 3 !
H. and A. Allan, Limited, was in¢dtpratpd with a
capital stock of $300,000 divided into 3,008 #l.![*.\ of $100
ach. R B
The Canadian Pacific Railway issued ##b.00p,000 new
common capital at $125 per share, or at a pramiurh of 25 per
cent, over par. 3 i !
At the Grand Trunk meeting in Londéh Ethe [retirement
of Sir Charles Rivers-Wilson as president wiis announced,
Mr. Charles M. Hays being nominated as Big sucressor

A Stock Exchange. i § !

Mr. George C. Biggar was elected a mé1§-~| qf the Tor-
onto. Stock Exchange - i

Messrs. Pyne, Secord & Proctor, purchi % a $eat on the
Standard Stock Exchange. W B g

Messrs. Wyatt & Company, stock exchdpge brdkers, Tor
onto, assigned for the benefit of creditors, & ‘ {

én-ijgur.u"d an

siX months of

ympany share-
ywwesident. The
\anu Com-

i tn‘ai upon the

The agreement between the Bank of ‘« _
i was declared

defunct Ontario Bank involving a large s
valid. 1 i
Mr. E. R. C. Clarkson asked the provifiaBal directors of
the defunct Monarch Bank, for an accountih§g ¢f monies re-
ceived. . 38 1
. A sub-committee of the United States Nal
Commission visitedCanada to investigate the }
ing system _ BB}
At the annual meeting of the ('nvnum'!!_fs;(‘lrmi Company
authority was given to increase the compimy stack by $2,-
500,000, making the capital £6,000,000 -8 i
The Bank of England ofi October 7th r@
discount rate from 2% to 3 per cent., on

&

Monetary
jan bank-

”i minimum
ber: 14th, to 4

Town Branch) .......... : per cent., and on October 215t to § per cent.s |
BENNe, ARB. ..icicosesoss Merchants Bank of Canada. Mr. Charles D. Warren resigned the pr@sidency of the
Summerbury, Sask. ....... Dominion Bank. : _ake Superior Corporation and was succeed v Mr. Thomas
TS, QU <.ccioseove Bank of British North America. 'J Drummond, Montreal, The company'd: | foffice was

Branches Closed.

East Broughton Station, La Banque Nationale.

| RS ECRRE R p Te Re La Banque Provinciale du Can-
L T R ada:
Gotmley, Ont. ............ Farmers Bank of Canada.
Balam, Ont. .......c..onn Farmers Bank of Canada.
———

OCTOBER NEW LISTINCS

Seven hundred and fifty thousand dollars common stock
and $750,000 preferred of the F. N. Burt Company were
listed on the Toronto Exchange.

The- Ottawa Light and Power Company obtained per-
mission to list on the Montreal Exchange, $1,600,000 out of
its total authorized|$2,000,000 common stock, but 1t has ,‘fnh
actually issued 81,513,500 stock up to the present. This
company was formerly the Consolidated Light, Heat and
Power Company of Ottawa, an amalgamatio
Electric and the Ottawa Gas Companies

The Amalgamated Ashestos Corporation stoc k. 88,124,500
common and $1,875,000 preferfed, was listed on the Toronto

n of the Ottawa

established in Toronto
Fire Insurance. & 3

The Strathcona Fire Insurance ('y.rn;n?\
Quebec charter

The Crown Fire Insurance Company ’;{5 authorized 1o
do business in British Columbia. ¥

The Spring Garden Insurance Company,
was registered m Saskatchewan 5 =

The Union Fire Insurance Company, #fiBuffalo, N , PR
was re-insured in the Western, of Toronto e ]

The National General Insurance Compally, Limited, of
London. England, was "authorized to d mt}rg!» in British
Columbia. ' 5

A license was issued to the (ermania }r,ﬁ Cémpany to
Germania:hfis a «capital of
Bnd Mith total

[(-1{:;\11! a

5

Philadelphia

transact business in Manitoba :
$1.000,000 and a net surplus of ﬂx.:v-,‘tgg;
assets of 85,874,046 £ 18

The Montmagny Mutual Fire Insuragicgs Company, in
corporated in _Quebec, apolied for prrn\hsl"_h'av\ bheé incorpor
ated under the name of Manufacturers’ Firg ﬁnur:m e Com
pany, with power to do business throughodt ‘s:i'md.\ ’

g B
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SIX SERIOUS EXPLOSIONS‘DURING OCTOBER.

Five People Killed and Three Buildings Wrecked.

The month of October was a disastrous one as regards
explosions. The total of~ six probably constituted a new
record, which it is to be hoped will not again be equalled.

The boiler in the Aylmer electric light and water plant
exploded on October 12th, as previously recorded in these
columns, and wrecked the plant, spreading fife into the
-adjacent buildings. The engineer in charge was killed.
The boiler, which was of ‘a hundred horse-power, and was
situated at the west end of the building, had been Yecently,
overhauled, and was inspected a week or two before., This
was the first time that it jhad been used since it had been
renovated. The wreck of the buildmg was complete. When
the explosion -occurred the boiler was literally torn in two.
Thé western half went through the side of the building, and
was carried over a hundred and fifty yards, completely de-
molishing the footbridge across Catfish Creek. The other
half flew through the east end to 4 distance of three hundred
vards. A piece of the hoiler struc k the top of the standpipe
of the watcrwnrés, knocking it off. The loss is estimated at

835,000.
Some Expert Testimony. 1

At the inquest the c¢hief witness was Mr. F. ’it(‘h(‘ll. of
the London Engine Supplies Co., who gave expertjtesimony.

He said there had been no burning of the flues or any part
of the boiler. There had been no low water, and the ex-
plosion, in his opinion, had been caused by a weakness in
a plate, which was cracked. There were two boilers in the
plant, and they were used alternately. This meant that this
boiler would be hot and cold by turns, and the constant con-
traction and expansion had aggravated the original trouble.
Also, the crack in the boiler was situated underneath a spot

Building and Boiler after the Ayimer Explosion. This 4,000
Pounds’ Boiler was thrown 300 Feet.

which the boiler inspector, making his semi-annual inspec-
tion, would be unable to see.

Chief  Electrician -Millard ‘said he had examined the
boiler on’ October sth last, and that it was then in good con-
dition. It was carrying 80 pounds of steam, and any repairs
made were of a simple nature. In returning their verdict
the jury place no blame upon anyone. The explosion had
been- caused by a defect in the boiler, which could not be
seerf unless the whole boiler was taken to pieces.
Explosions at Montreal and Quebec.

The next to occur was at the Turkish Bath Hotel, Mont-
real. One man was killed and another injured. The acci-
dent. it is said, occurred in the furnace-room in. which the
water is heated for the bath and the hot rooms attached
to 1it. «

Following on this came the news of the explosion at the
Chateau Frontenac, Quebec, one man being killed and four
severely injured. The accident was caused by the bursting

of a T-joint between two tubular boilers which are being
installed in the engine-room under the new wing to the

(1:.xf§.u] Frontenac, and which are designed to run -the
elecfric "plant, and al§o to heat the building. They are being

»J.!lm! by the Canada Foundry Company. The work of
ipstalling the boilers and electric  machinery was nearly

complete, and it ii gtated that the boilers were working at

Volume 43.

v et e
————

l a pressure of 115 pounds, and running the dynamos in the
engine-room when the accident ocgurred. The engine-room
was badly wrecked by the explosion, but no injuries were
caused to the hotel. As soon as the wreckage was cleared
away it was found that the dynamos were uninjured,
Arrangements have been made for a thorough investigation
into the cause of the explosion. Also one at the sawmill of
Henry Ratz, St. Clements, which resulted in the death of
one man as well as completely wrecking the sawmill plant,
How the explosion happened is a mystery.

Dye Works and Locomotive Boller.

Eight men and a boy were injured, two of them seri-
ously, in an explosion of gasoline in the cleaning-room,
known as‘ the benzine-room, of R. Parker & Company’s
dye works, Toronto. The structure was partially wrecked
and Robert Harris, the foreman, was bodily blown thr 1
a window and buried under debris in an adjacent lane. m{e
damage done to the building and contents was about $10,000,
which is fully covered by instrance.

Three Grand Trunk freight trainmen, who are in the
hospital as the result of the explosion of the boiler of their
locomotive. The explosion took place near River Be
about fifty miles west of Montreal. An investigation into
the cause of the accident will be held

In these four happenings is ample evidence of the value
of boiler insurance.

-

AN INSPECTOR ONS INSPECTING.

and, at times, more trying, than the inspection of risks.
There are many classes of risks and many kinds of owners
for each class. The keen, clear-headed manufacturer or
merchant, with a thousand details demanding his considera-
tion, and whose time is more than valuable, is often the ope
who greets an inspector most courteously, and expresses
unqualified interest in the proposed examination of his pro-
perty. “Come back when you have been through the plant
and let me know if there is anything wrong. We canaot
afford to take any chances on a fire.” And most frequeﬂt
too, that same busy man somehow finds the time to- call
his superintendent or the foreman of some department to
demand an explanation for carelessness in regard to safe-
guards that have been provided, or to discuss the i

of suggested changes or the installation of devices that

but that in the matter of rate will bring about a saving i8
premiums representing a fine percentage of interest on the
actual outlay required.

There are many plants of large area with several sec-
tions separated by brick walls, but without proper fire-doors
at unprotected openings; wooden floors soaked with oil ; the
use of cotton waste quickly saturated. with oil, but without
metal cans; the absolute lack of fire protection when that
“first aid to the injured” is so easily provided (i.e., barrels
of water, with pails at hand, or pails of sand where paints
and oil are used), and no end of other defects of construc-
tion and operation that count for so much in dealing
fire hazards, so easy of correction, and which, being cor-
tected, bring the twofold benefit of greater safety and lower
rate. “‘Lower rate’’—they all want that, and sometimes that
object seems to overshadow the ‘“‘greater safety,” for often,
after improvements are. made and protective devices in-
stalled, there is a relaxation of all effort to make and keep
them effective. A manufacturer of furniture told the writer
that he kept his factory clean and orderly (and he did), pet
only because it was safer, but also, and which he r
quite as important, because he found the men did more
and better work in clean surroundings, and also, incident-
ally, that by requiring the proper sorting and piling Of*
and ends instead of having them thrown indiscrimi
under benches with a lot of shavings and sawdust, he §
they were getting more furniture out of a given
lumber.. Sometimes the manufacturer is different. He
is not as smart as the furniture man. He greets the
spector with bitter sarcasm, and denounces insurance com-
panies in general for trying to mind his business. There i
an impression in some quarters that an inSPCCtOT’_S cu
delight is in finding something to criticize. The writer
been through a dozen decent, clean risks in a day,
spite of the many climbs from cellar to attic, has gone
home at night in fine fettle, while another day, aftet.“
the amount of actual work, but in poorly kept, unsati
tory risks, the homeward way was wearily wended,
and mind fagged. To spend a day inspecting risks on which
a favorable report can be made, and in which a cou!
manner has been met with courteous treatment, 1§ the
greatest pleasure to the right sort of inspector. AS there

so also, perhaps, there are inspectors and inspectors.

No feature of fire insurance work is more intelu&‘

not only reduce the danger of fire and its inevitable losses,

are different kinds of men amongst the owners of P"M
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" OFFERING OF $400,000

7 per cent. Cumulative Preferred and Profit-Sharing Stock, in Shares of $100 eachy ,

IN

SIEEMON

TORONTO

COMPA

Incorporated under The Ontario Companies Act,

Authorized Capital, $1,000,000

THE i1

) ¢

LIMITED

Divibep as ForLrows :

5,000 Shares of $100 each Cumulative Preferred and Profit-Sharing Stock $500,000
(x, Shares of which reserved aeeds.
5,000 Shares of Common SIOCk, SI0 Ll o er oy rted

DIRECTORS :

J. C. SIEMON, Toronte, PresioEsTt,
Director The Siemon Bros,, Lid,

W, R, TUDHOPE, Toroxro, Vige-PaEsipeEst,
Vice-President Karn.

Morris Plano and Lk
. SIEMON, Wiazron, President Siemon Bros,, Lid, F. LIL .
h'i. TATE, Laxsrizrp, The Lillicrap-Tate Lumber Co, R, H. FILLMORE, Toronto, Secretary. ’ A s.kifé.:."w‘..‘.‘:.'.'.%"d“m. 3 et f;'.

Head Office : Toronto. s, L

mm«m&hwuhuum,:s..a

and
79%. the Prefersed will be

Dividends, will shave eq: with the G
paid

Plants : Wiarton, Lakefleld and Parry Sound.
e A e o e ‘“mvﬁ:fg&&-

THE SIEMON:COMPANY, LIMITED, has agreed to
take over as going concerns the business of three well known
successful lumnber manufacturers, and to acquire very valu-
able timber limits. The business and plants referred to are

those of :—
L The Lillicrap-Tate Lumber Company Mills at Lake-

field.
2. George E. Niebergall Mills at Wiarton.

3. George Niebergall & Son Mill and Veneer Plant at
Parry Sound. An option has also been taken on the timber
limits in connection with the plant. Limits are in the District
of Parry Sound, near the Town of Parry Sound, and con-
venient to the plant.

4 The timber limit known as No. 48 in the Province of
British Columbia, having an area of 3,538 acres and estimated
to contain 197,500,000 feet of good merchantable timber,

5. A block of $100,000 preference shares of Siemon Bros.,
Limited, Manufacturers of Hardwood Flooring at Wiarten.
Such preference shares have the right of participation in all
further dividends equally with the common shares.

The agreements may be inspected at the office of the
National Securities - Corporation, Limited. The businesses
which are bétng taken over are all old established and on a’
profitable basis, and have been and still are in every way
successful. ‘ ¥

The earnings are large, and with the improvements pro-
jected are calculated to reach a sum sufficient to pay over 15
per cent. on the entire paid up capital of the Company.

The net earnings at present on these businesses would
be sufficient to pay 7 per cent. on the entire issue of préferred
stock and leave a handsome margin for further dividends,
and the improvements projected will quadruple the earning
power of the plants.

~ The management will be in the hands of the same ex-
perienced men who have brought thesé businesses to their
present successful state.

There will be no bonded indebtedness whatever.

A conservative valuation of the timber to be cut on the
limits is over $1,000,000, so that this source alone, at present
values, covers the entire capital stock of the Company.

Besides the established trade of the three businesses
and Siemon Bros., Limited, extending over all Canada, the
* result of over twenty years’ operations, agents of the Com-
pany in Great Britain advise that they can contract on favor-
able terms for the entire output of the factories for a year
ahead. The great demand is the principal reason of the con-
solidation, which will supply means for the extension of
plants, etc. )

Controlling the timbér limits, which assure a supply of
material for years to come, and at the same time being

assured of s market for all its products at satisfactory prices,

this Company offers investors quite except !
as to permanency with the prospect of constantly i
dividends. ’ . 4

Applications will be received for one ¢
may be made on regular forms, or when
able, shares may be reserved by letter or wire.

ncreasing

s+ more shares, and
these are not avail

>

jonal guarantees|

iard

Terms of subscription are as follows :
$20.00 per share on subscription.

. $20.00 per share on allotment. :
$20.00 per share monthly untii balance is paid.

T

S——
WU RN

The minimum subscription on which the difectors may
proceed to allotment is the sum of twenty-fivé thousand dol-
lars ($25,000). §

The Prospectus is dated Nov. 2. 1908 and filed with Provincial Sectefiirs

i B8
: B

Why | recommend the purchase of the Siefhon
Company, Limited, Stook. =

The Siemon Company, Limited, was forind® under the
dJaws of the Province of Ontario to acquire oqirﬂ su¢cessful
manufacturing plants and sawmills that have b&jglon' estab-
lished, and several extensive timber limits to afsure to the
enterprise a supply of raw material for the ngxtififty years,
and to further develop the important hardw 3 ring busi-
ness, which, with small specialties to utilize W caanot be
used for flooring, constitute the Company’s out puf

The hardwood flooring business of Siemans H¥os., Limit-
ed, is already the largest in Canada, and withiithe ingreased
plant capacity will: be the largest of its kindtiff the world
The Company’s connection is" already worldiwidé, and with
the ever increasing call for hardwood floof) which is
exacted in all modern public buildings and reeomgmended by
all health authorities, the demand is assured f@r nany years
to come. Nowhere else in the world can a supply of
wood be obtained than that which we control i nada, and
with the most modern machinery made the Mict of that
Company’s plants is now as perfect as can be Qx&mf*lurﬂi.
The natural growth of the timber on the limitg &nd the con-
stantly increasing value of lumber will add \'rﬁli to 'the as:
yets of the Company, though at present figures it §s estimated
that the lumber on the limits more than q-qnalﬁ_ % vilue the
total capital. i

The management and staff of workmen |r~‘u“£ samne that
have made these enterprises succeed in fhe psE and from
past experience the Company should pay not l &s than 7°
on the preferred, and up to 15’ would prl"a iy foon he
reached. N

This issue of Cumulative preferred and!ipmfit-gharing
stock is most attractive, as purchasers are entitled to shaYe
equally with the common stock in excess of thréf;f,\;uaranh'mi
79 Thus, should profits-justify a 7 ¥ dwidﬂjﬂ{"n cémmon,
the preferred would receive 147 : in other wSir@ls, not only

is the holder of these shares preferred as to ciipRal and first
thatigh he had

profits, but he draws the same dividends as #
received a bonus of 100% common stock : 8

This investment combines the large c‘.unifl{g Howers of a
good industrial stock with the safety of a real @@!-» proposi
the timber limits and real estate hu‘d’h,‘j and mills
value to the full extémt !f the Com

¢ =
J. C. BIEMON.

tion,
representing even now
pany’s capital stock

Dividends will be payable on Preferred Stock balf-yearly,

The National Securities Corporation, Lrwrreo
Confederation Life Bidg.. Toronto, Canada

Beénjamin Burland, Broker
303 Beard of Trade Bldg., Montreal

on the 1stof Juneand 1st Decerber of each year

Subscriptions -[}1 % regeived by
The Empire '
28 Toromte St., T

The Nationa! Securities Corporati
Suite 8005 Metropolitan Life B'dg., New York City
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THE INSURANCE CHRONICLE

INSURANCE WITH UNLICENSED COMPAN.]ES.! York, for the uses and purposes of said usodad;:
- where such policies cover risks in cities of over one 4

—

Inquiries Addressed by Monetary Times to Various
State Insurance Commissioners Show that Cana-
_dian Companies are Seeking Recoguition in

Canada of a Principle Recognized Elsewhere.

—_—

The Monetary Times recently addressed inquiries to the

Insurance Commissioners of the leading States of the Union, |

to ascertain at first hand, how those States deal with insur- |

ance companies which try to
out having first obtained a license as required by law.

From the replies thus far received it would seem that
the principle contended for by the fire insurance companies in
Canada has been everywhere adopted, and that any company
which fails to obtain a license, whether because it has de-
clined to ask for it, or having asked was not found worthy
to have such granted, is absolutely excluded from the State,
except only in such cases where a sufficient amount of insur-
ancé on any one risk cannot be obtained from the companies
licensed by the State, and then only when obtained through a
person specially licensed for such purpose.

A summary of the actual replies from the Insurance
Commissioners of the great States of New York, Michigan
and Hlinois, where the conditions both as to business and
insurance are very similar to those in Ontario and Quebec,
is printed below and makes interesting reading:

do business in the State with- !

inhabitamt;z having a fire patrol or salvage corps, to the
treasurer of such fire patrol or salvage corps, in January and

| July of each year, a sum equal to three per centum upon the

amount of the- gross premiums charged to policyholders
upon all policies procured by him during the "

months, pursuant to this article; and in default of m-z
| to the treasurer of any fire patrol or salvage corps of any

sum to which it may be entitled pursuant to the

of this section, or the treasurer of the said Volunteer Fire-
men’s Home Association of the sum due them, the treasurer
of said fire patrol, salvage corps or association may sue for
the same in any court of record in this State. All fire in-
surance policies issued to residents of this State on p
located herein by companies that have not com

| the requirements of the general insurance laws of the State

Mr. William™ H. Hotchkiss, superintendent of insurance |
of the.State of New York Insurance Department, writes from |
Albany and sends a copy of the insurance law of that State |

with all amendments to date. The only provision comntain
in their law recognizing unauthorized insurance companies

as transacting business in that State is contained

in section |

137 thereof, under the terms of which special agents may be |

appointed ﬁy the insurance department, who are au
to place surplus lines of fire insurance in non-'adgmtted com-
panies on complying with the terms of said section. It has

been held by the Attorney-General that the special agent so
designated 'is not the agent of the company but the agent of |

the insured.

Section 137 of the New York insurance law, referred to |

above, reads as follows:

____Llcense to Agents in Excepted Cases. _
137, The superintendent of insurance, in consideration |

of the yearly payment of two hundred dollars, except in coun- |
ties having less than one hundred thousand inhabitants, in |

which case the fee shall not exceed twenty-five dollars, may
issue to citizens of this State, not exceeding two hundred in
number, a license revocable at any time, permitting the party
named in such license to act as agent to procure policies of
fire insurance from corporations, persons, partnerships and

State. Before any insurance shall be procured under or by
virtue of said license, there shall be executed by the licensed
agent and by the party ‘desiring an insurance, an affidavit
in duplicate, one of which shall be filed in the insurance
department and the other in the clerk’s office of the county
in which the property proposed to be insured is located,
within thirty days after the procuring of such insurance.
Such affidavits shall set forth that the party desiring insur-

ance, is after diligent effort, unable to procure the amount |

required to protect the property owned or controlléd by him
from the insurance corporations duly authorized to tramsact
business in this State. The agent procuring policies in such
unauthorized corporations or with personms, partnerships and
associations, shall keep a separate account thereof, open at
all- times to the indpection of the superintendent, showing,
first. the exact amount of such insurance placed for any

party ; second, the gross premiums charged thereon; third,
in what corporation, or with what persons, partnerships or
associations ; fourth, the date of the policy; fifth, the term
thereof, and sixth, the cities and villages in which the in-
sured property is located. Each party receiving such license
shall. before transacting business thereunder, execute and
deliver to the smpperintendent a bond to the people of the
State, in the penal sum of two thousand dollars, with such
i sureties as the superintendent shall approve, conditioned |

. that the said agent will faithfully comply with all the require- |

ments of this chapter, and will pay to the treasurer of the |
Volunteer Firemen’s Association of the State of New York,
to be expended for the use and support of the Volunteer

Firemen’s Home, located at Hudson, Columbia County, New
) |

. procure insurance only-under

’ | pod
cured such insurance in an unauthorized company be is ’I
Com-

such

the

shall be void, except such as shall have been procured as
herein set forth. ,

Licensed Agent Pays Fee.

Mr. Fred W. Potter, Superintendent of the Insurance
Department, State of Iilinois in writing to the Monetary
Times from Springfield says that during the year 1905 the
Legislature of that State passed an Act au
licensed ' companies to do a surplus business in the

G

This Act provides that the licensed agent shall paa fee of

$300 to the insurance department; that he shall
davit with the department showing property
location and also shall state in the affidavit that the same
been offered to legally admitted companies but refused by
them. A further tax of two per cent. is paid the State upon
the gross premiums received by such agent. This tax i

collected every six months. :
Mr. James V. Barry, Commissioner, Insurance Depart-

i
Exh

ment, Michigan, writing from Lansing, tells the Monetary

Times that the Michigan statute permits a citizen of that
State to procure policies of fire insurance on
State in foreign insurance companies not uthgtbl to trans-
act business in Michigan, but which are duly authorized to
do business in other States having insurance commissioners.
The placing-of business with this class of unauthorized com-
panies is lawful only in case the property owner shall first
execute and file with the Commissioner of Insurance of
Michigan an affidavit that he is unable to procure in com-
panies authorized to do business in this State the amount of
insurance to protect his property, and he is permitted t0

such license after he has pr-
cured insurance in companies admitted to do business in this
State to the full amount which said companies are willing

to write on his property.

Restrictions are Severe,

The law further provides that no such property owser
shall offer any portion of such insurance to any 1
which is not possessed of cash assets of at least one
dred thousand dollars, which fact shall be ascertained by the
Commissioner of Insurance by inspection of the books and
assets of the company. Before the property
§s permitted to negotiate with such
insurance companies, he must first procure a
from the Commissioner of Insurance. Having

:

quired to keep a separate account of the business done

his license, to file a certified copy forthwith with the
missioner of Insurance showing the exact amount
insurance placed for any firm, person or

gross amount of the premium charged therefor, the
panies in which the same is placed, the date of

and the term thereof; and he is also required to report 0
the same detail all of such policies cancelled and the gross
return premium thereon.

Must Comply With Law. ;

Before receiving such license from the Conni“:
Insurance, the property owner is required to execute o
deliver to-the auditor-general a bond in the penal That
two thousand dollars with such securities as that officer
approve with a condition that the licensee mll
comply with the law and file with the Commissioner the
surance in January of each year, a sworn statement ‘“
gross premiums charged for insurance or
and the gross returned premiums on such insurance ca%-
celled and pay to the State treasurer a sum four P&
cent. of such gross premiums less such return
reported.

;
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BRITISH COLUMBIA ADVERTISERS

THE STANDARD TRUST
& INDUSTRIAL CO,, LTD.

Trusteeships, Executors Administrators,
Assignees, General Financial Agents
and Company Promoters.

We offer for Subscription, 1000 87
preferred shares in the B. C. Refining
Co., Ltd. at par. :

And 3000 of 97, preferred shares in the
Standard Trust and Industrial Co., Ltd.
at a premium of $10. per/share.

OFFICES:- 538 HASTINGS ST.W. VANGCOUVER, B.C.

WAGHORN, GWYNN @ CO.
STOCHK BROKERS.

Financial and Insarance Agents.

I.OA’S..('L lo_t-to&. Loans.
INSURANCE ~Sovereign Fire \ssurance Company. Caledonias.
Granville Street, g ) "m. B.C

CLARKSON, CROSS & HELLIWELL
Molson's Baok Chambers, Vawcouves, British Colambia
(and at Victoria)

Powers ot Attomney to be insued to Joha F. Helliwell, F.C.A. (Caa.)
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BRITISH COLUMBIA ADVERTISERS

™ F. H. LANTZ CO.,Lvo.

PAID-UP CAPITAL, $100,000.00
FINANCIAL MINING AND
STOCK BROKERS |

A Specialty of Cosl and Timber Propertiss.
DEBENTURES. BONDS

Confidential reports furnished on any lot or
portion of Townsite Reference, Royal

H
¥

Bank of Canada. |

342 HASTINGS ST. W.,KST
VANCOUVER, - -  B.C.

British American Trui( Co.,

A. C. Flumerteit,
President.

H. N. Galer,
Vice-President.

¢ Masage:

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

IANCOUVER FINANCIAL CORPORATION'S DIRECTOR-

ATE FURTHER STRENGTHENED.

Capital to be Increased to Two Million Dollars.

At a recent meeting of the Prudential Investment Com-
pany, Limited, of Vancouver, the Honorable A. E. Forget,

Lieutenant-Governor of Saskatchewan, was added to the dir- |

ectorate. As the directorate already contained such strong
names as Thomas T. Langlois, president of the British Col-
umbia Permanent Loan Company; David W. Bole, president
of the National Drug and Chemical Company, Limited ;
the Honorable G. H. V. Bulyea, Licutenaht-govetnor of Al-
berta; Lewis Hall, D. D. S., Mayor of Victoria, B. C., and
several other leading men of the Coasét cities, the company
can now be properly considered as having an exceptionally
strong board of directors.

The capital has also recently been increased to $2,000,-
000, and it has been decided to advance the price of the
stock on November 1st to $120 per share. Even at the lat-
ter price the stock will be very cheap, as it is earning divi-
dends at the rate of 12% per anpum. The subscribed €ap-

ital of the company has recently been increased to. $400,000 |

and will soon be advanced to $500,000. 3

The scope of the company is very expansive, covering
the four western provinces of Canada, and the management

made arrangements for handling a very extensive busi-
ness. A considerable portion of the capital stock has been
sold to leading people in Great Britain. The National Fi-
nance Company, Limited, of Vancouver, B. C., act as brokers
for the sale of this stock, and are prepared to issue stock
In any number of shares to suit purchasers.

References :—The Union Bank of Canada; Bradstreet’s;
R. G. Dun & Co.; The Century Insurance Co., Edinburgh;
Bank of B. N. A.. London, England; Parr’s Bank, London
England. Many other references can be furnished ‘on re-
quest.—(Adv.)

Mr. E. A. Bickell has been transferred from the head
office of the Dominion Bank at Toronto to the Winnipeg
branch,

The Bank of British North America has opened a branch |
at Varennes, Que., which will. for the present, be in charge
of Mr. E. F. Racey, sub-manager of the Longueuil branch.

A seven per cent. dividend on the paid-up capital of the
Chilliwack, B. C., Telephone Company, Limited. has been
declared. A financial statement was read and adopted at a
Tecent meeting. The old directorate was re-elected and Mr.
H. P. Wilson was appointed shareholder’s auditor. |

INCREASED
VALUE

i Industrial development
makes the incréase of British

% Columbia property very rapid,

and enhances the security of

First Mortgag®s

! These earn 7 to 8 per cent

Your request will bring
prompt, detailed information
and the monthly issues of the
British Columbia Investor

Domivion Trust Co., Ltd.
328 Hastings St. West

Vancouver, B, C.

Cable Address. Creban, Vancouver.

CREHAN, MOUAT & CO
Chartered Accountants and Auditors
P.O. BOX 1177, VANCOUVER, B C.

Powers of Attorney to be issued to M. J. CREHAN, F.C.A.

TRUSTEES snd LIOUIDATORS = ©
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JUDCE SAYS LIFE POLICY IS COOD.

Mrs. Jane Whitehorn, who sued the Canadian Guardian
Life Insurance Company for the policy carried by her late
husband, has succeeded in her appeal to the Divisional Court,
and is now allowed $250, the amount of the policy, and costs,
both of the suit ai appeal. The company refused to pay,
on the ground that the policy had become void. -

In giving the Divisional Court judgment,
Boyd says:—

“] think that the fair reading of the evidence shows that
the woman made all reasonable exertions to pay the ten cents,

Chancellor

SMALL PROFITS lN/;FlRE INSURANCE,

Analysis of Ten Years’ Figures Culled from Goverp.
ment Blue Book Shows No Big Gains for

Companies.

That fite underwriting is an exceptionally
fitable business is not proved by the figures contaiml':

. the latest report of the Dominion Insurance Department

but-was frustrated by the action or inaction of the company.

The agent, Swan, was to return for the ten cents.

butter-dish waiting for him.
place where he w

he had gone to.

to take it.
31st, but he did not tell her so.

day, November 3rd.

detriment.”’ |
FENS——— S

LIFE UNDERWRITERS’ MEETINCS.

 e—
The Toronto Life Underwriters’ Association held a suc-
A

was appointed as follows :—Messrs. E.
American Life; J. F. Stanford, Canada

Life; Geo. Junkin, Manufacturers’ Life; J. Craig, Excelsior
The following three new mem-
aw, J. Dowkett, Union

An interesting address
was given by Mr.’ Sheldon, of the well-known School of Cor-

cessful meeting the other day, Mr. J. A. Tory presiding.

grievance cpmmittee
E. Boreham, North

Life, and C. Sharp, Sun Life.
bers were enrolled :—Messrs. J. McG
Life, and McSweney, London Life.

respondence. -
The Life Underwriters, of Kingston and
successful meeting recently.
etters were read from the president, Mr.

Undeérwriters’ Association of Can e |
preciated by thq members of the Kingston Association:

-
IMPORTANT APPOINTMENT.

The Pacific Coast Fire Insurance Company of Va
ver, B.C., have opened an office at 26 Wellingto
“Toronto, for their Ontario business.
for the past year has had charge of thei
Eastern Canada, has been appointed manager
Mr. Greer has had a number of ¥
vincial inspector fer a prominent
well as several years experience as local agent.

fore well qualified for his new position.

following allied companies :—The
pany,
ited, and The British Columbia Perm
ings Company, all of Vancouver, B. C.

Mr. Greer has recently returne
through British Columbia and the
speaks in_ the most glowing terms of the
opment.gbing on|in the far West, and a

stitutions.
B

Particulars of the railway accidents which occurred - in
Canada during October, showing that 39 persons were killed

and forty injured, are given in this week’s. issue of the Can

adian Engineer.
Great, Britain arg also given.

Mr. Fred-B. Filsinger, Secretary-treasurer of the Brand
Electro Ozone, Ltd., has resigned his office in order to re-
Mr. Filsinger had twelve years ex-
leading companies in Toronto and is wel

enter -insurance 'work.

perience with
versed in every phase of fire insurance work.

tion for chartered accountants degree
Mr. R. P. Brown has assumed charge of the

supe
moted thereto from an .assistancy in the Toronto No

district, with the company as an agent in the Boston No

. district on Febpuary 2nd. 1809, so that he is now nearing his
From Boston No. 3 he
was transferred to Boston No, rin the summer of 1906, when
he was promofed to an assistancy in the Dorchester section of |
|

eleventh vear of| continuous service.

He came
when the family was out, though the money was under the
The plaintiff sought out the |
as supposed to be next Saturday, before the |
death, but did not find the agent, nog could find out where
On Monday, November 2, after the accident,
her daughter tendered the ten cents to Swan, but he refused
He says he had ceased to be agent on October
The death occurred on Tues-
1f Swan’s agency was ended, it was only
fair to notify the persons insured to whom or when payments
were to be made, but this was neglected, to the plaintiff’s

district held a
One new member was added.
E. R. Machum, '

Mr. John A. Tor¥, president and secretary of the Life
These were much ap-

ncou-
n St., East,
Mr. T. W. Greer, who
r organization in
for Ontario.
ears experience as pro-
Canadian Company as
He is there-
In addition to the
above, Mr. Greer will be the Ontario representative of the
i National Finance Com-

Limited; The Prudential Investment Company, Lim-
anent Loan and Sav-

d from an extended trip
Western Provinces, and
wonderful devel-
1so of the exceptional
stment in large dividend paying in-

Statistics affecting the United States and

] _ He is an ac-
countant and intends to undertake the next final examina-

! Y Halifax
rintendency | of the Prudential of Newark, being . pro-

The conclusion drawn, after an analysis of ten years’ Capa.
dian fire insurance figures, shows that while the public have
been protected, the companies have reaped by no means
rich harvest of profits. It will be interesting « -again ,:
view at this juncture, the analytical article printed in the
Monetary Times of October 16th. :

Canadian companies experienced a loss rate in 1908 that
was 10 points higher than their 10-year average of 59 per
cent. ; while in 1907 the rate was some 10 points below the
dgcade’s average. Conflagrations at Fernie and
Rivers brought losses of about $800,000 to Canadian com-
panies during 1908—a much harder blow proportionately
than the $1,400,000 loss experienced from the same fires by
British and American cgmpanies. :
Expenses Are Too Heavy

But fire losses—even including conflagration payments—
are not everything to. be reckoned. Expensesp‘
form a large item; too large, every ome admits. But hew to
reduce them is a question. Then, too, increased reserve re-
quirements must not be overlooked in considering underwrit-
ing results over an interval of years. Rather strangely, the
blue book in its 4o-year tabulation of income and outgo ih
the balance of one over the other without so much as a hint
as to increase of reserve liability on account of unearned
premiums. Taking such increase into account, the under-
writing operations in Canada of home companies during the
past ten years have been approximately as follows :—

Companies.

Net cash premiums .......cceoees $24,023,000
L05SES PAMd . .coocvcocinaneissronens g $1
Expenses ‘(53)', 33% % of premiums)
Increase-in reserve liabilities (ap-
proximated)  ....ccceeeaeecnes
_Loss in underwriting operations...

Ten Years’ Fire Underwriting Mrmww’
of Canadian \

2,000,000

140,000

825,003,000 $25,003,00

In the foregoing summary, expenses are estimated at
one-third of net premiums.  Expenses of Canadian com-
panies’ business at home and abroad are not shown separ
ately in the blue book—but altogether the total about 35 per
cent. of premiums for the ten years. Taking 33% per cent
for the ratio on home business would probably leave some
lowance for company expenses incurred through care of in-
vestments as distinct from actual underwriting expenses
The increase in reserve liabilities for unearned premi
be given only approximately; Canadian and forei
are “‘lumped’ in this respect also in the blue book.
much is plain,—that Canadian fire companies in the aggre
gate have scarcely managed to ‘“‘break even’’ on their home
business during.the ten years, 1899-1908 inclusive. 1f busi-
ness outside Canada be considered, the record is even less
bright. 3
Does Not Justify Foolish Rates %

~ Taking the total cash income and- outgo of Car
adian fire companies at home and abroad in 1008, it appears
that for every $10& of income there has bcen spent "“
namely; for losses, $69.38; for general expenses, »
and for dividends to stockholders, $1.51. .

If the new Insurance Bill succeeds in lessening
derground _competition” bv unlicensed companies.
]nn}: will be considerably brightened. But at their best,
ditions do not justify such glowing estimates of future
fits as are sometimes promised by those interested in
promotion of new fire insurance companies, or the
of absurdly low insurance rates frequently advocated by
ticns of the public and often afforded by unstable companies-

L i e — e

- The following simple and explicit directions are d

up in a hotel on the Nordfjord: The fire escape! Dﬁ

for use: The one end of the rope is to be fixed at the

in the window frame, the other is to turn out of the

The plaited snotter, which is fixed at the log of wood, is

be put under your arm, whereupon you may safely let your

self slide down. You may regulate the hurry by keeping

rope under the log. 'If more persons are to be saved, YU
fix this at 8¢

that district. 'When the company opened up in Canada, Mr.| have to pull up the contrary end of the rope
4 ’

Bsgwn was transferred to Toronto.

| hook, and go on till nobody is left.

)
>
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DIRECTORS
THOS. T. LANGLOIS, Vancouver
President B. C. Permanent Loan Co.;
President Pacific Coast Fire Insurance Co.;
President National Finance Co., Ltd.;
HON. G. H. V. BULYEA, Edmonton
Lieutenant-Governor of Alberta.
DAVID W. BOLE,

President National Drug and Chemical Co.; Ltd.
LEWIS HALL, D.D.S., Mayor of Victoria.
G. A. McGUIRE, D.D.S., M.P.P., Vancouver
EX.-ALD. JAMES RAMSAY, Vancouver
President Dominion Biscuit Co.

GEO. J. TELFER, Vancouver
Mapager B. C. Permanent Loan Co.

L. D. TAYLOR, Vancouver
President World Printing & Publishing Co., Ltd,
M. DesBRISAY, Vancouver, Merchant
Jas. A. McNAIR, Vancouver
Vice-President ‘Hastings Shingle Mfg. Co.
E W. LEESON, Vancouver, President E. W,
Leeson Co., Ltd., Wholesale Merchants
HON. A. E. FORGET, Regina
Lieutenant Governor of Saskatchewan

THE PRUDENTIAL INVESTMENT CO., LTD. ,Je%08cs.

Paid-up[Capital, $175,000
B 3
e Directors of The !‘nu’ng&l Infvestment
Co., Limited, having a lhoro&'i knowledge of
conditions prevailing lhronghﬁl?"rslpn Can
ada, and of the wonderful W' of its
immense resources, are x('l, that these
Western Provinces afford un’iru_

g posibilities
lll‘1

In order to take advantagd of the many op
portunities afforded for mak e profits for
its shareholders, a charter has: bdén w::m-d for
“The Prudential Investmeht €8., Limited”
under the Compapies Act. | | i1 i

The Shares are now o‘nl"*ﬁg sald at $100
per share, together with a ptefhiliin of $15 per
share, Terms of payment hag® Breen jrranged
to cover a_period of four 1B@s embling in
vestors to subscribe for a large¥ rdimbed of share
(han could otherwise be sec 8 1

for the profitable investment i

DIVIDENDS

THE CANADIAN BANK OF COMMERCE

Dividend No. 91

Notice is hereby given that a dividend of two per cent.
upon -the capital stock of this institution has been declared
for the three months ending the 3oth November next, and
that the same wil] be payable at the Bank and its branches
on and after Wednesday, 1st December next.

The tran books will be closed from the 16th to 3oth
November, both days inclusive.

The Annual General Meeting of the shareholders for
the election of directors and for other business, will be held
at the banking house in Toronto, on Tuseday, the 11th day

of January next. The chair will be taken at twelve o’clock !

noon. By order of the Board,
ALEXANDER. LAIRD,

{ General Manager.
Toronto, 28th October, 1909.

DECLARATION OF DIVIDEND.

British Columbia Packers’ Association.

Notice is hereby given that a dividend of 10% % bas|

been déclared on the preferred stock of the above Associa-
tion, covering the period, of 20th November, 1906, to 20th
May, 1908, payable 20th November next, and that the trans-
fer books of the Association will be closed from the 1st to the
20th of November, 1909, both days inclusive.
Dated at Toronto the 3rd day of November, 1909.
ZEmilius Jarvis
Vice-President, McKinnon Bldg., Toronto.
-

FINE OPPORTUNITY

“ Owner will erect as desired by tenant

with spur track at rear, a building from three
to six stories with basement, for term of ten
years. Said property adjoining the Canadian
Fairbanks Building. Apply to C. W. Rowley,

Box 1314, Caigary.”

feet frontage on Sth Avenue, 120 feet deep [
{
|

!
|
i

| accountants’ degree. ]
| Head or branch office position in Toronto prﬁf& d. Kindly

|
| like to hear from a capable and energetic mpg!’r~"";“\ of
| making a connection where advancement will I Somnjunsur-
| ate with results. Apply stating experience to, {

suitable buliding for wholesale purposes, 50 |

s

Wated ™ sdwa,
¢ s ' T mstrtion

-
WANTED—Road or office position with fife igsurance
cothpany; i1 years experience in England, Indisy Cape Col-
ony, and Canada; 8% years with well knows Ebndén com-
pany, also thoroughly experienced in life, acdiglefit, apd guar-

antee insurance. Reference given. Apply tb:R. C.iP., cjo.

Monetary Times, Winnipeg:.

ANY BOND DEALER who desires regfresentative in
Toronto, is requested-to communicate with i 77, Monetary
Times office. Advertiser has had over ten yeéans experience
with Ontario Bank and in prominent Toronid Bondidealer’s
office, handling general investments. Comnmgction  especi-
ally desired with Western and Maritime firms @ |

= TE 1
POSITION WANTED.—In Toronto, by‘@?g and en-
ergetic man, 10 years legal experience, al :;hnk,:j adver-
tising and editorial experience. Box 79, h:&dl wetary iTimes.
4 L Es

MINE FOR SALE. — Controlling intereit in hig Elk
Lake Mine for sale. This mine is already prélucihg and-
has bright prospects. For particulars and fealon for de-
siring quick sale, apply to The National Real 5 ;
125 Bay Street, Toronto. Telephone Main 58 (Adv.)

WANTED.—A real estate man about thifty years old,
experienced in handling Toronto property, tﬁ; ke ;charge
of our Business Properties For Rent; salary $id@ per month
and share profits. Apply personally, Mr. ’5" ge, ‘H. H.

Williams & Company, 26 Victoria Street B

FIRE INSURANCE POSITION desired ,b‘?ntca;umam
who has had twelve years’ experience with twé ing com
panies. Will undertake next final examination! gr chhrtered
! Thirty-two vears of B3g8, married.

address Box-83, Monetary Times Office & e

B 18

FIRE INSPECTOR WANTED. Board Company| would

“INSPECTOR,” iR
Care of Mnnrt.}iy"frunp

LIVE FIRM, business getters, with good: ‘li-nn(jv,- ne
want agency for reliable Fire Company who w‘l!%wn(j busi
ness at non-board rates. 3 i

Refer any bank or business house here Fs'z'h_‘gdu-(}, 1O

DOW FRASER & COMPANY, LIMITER, |
Vancotivelr, B.C

. The head office of the Transcontinental Silver Mines,
Limited, has been transferred from Cobalt to Toronto.
The annual meeting of the Midland Terminal Railway
Company, will be held on November 1ot
The stock is said to have been fully subscribed for the |
Bank of Vancouver. ‘

—

WANTED.—We want the agency of F,a&trf_mf woan Com

"pany who will loan money on Improved Vancouver Real Estate

at 7 and 8 per cent. We also want private fufidéito l4an on
Mortgages. « 8 i
Refer to any bank or business house here.;| Bstablished
1000 Rl 3
DOW FRASER & COMPANY, LIMITED
Vanconvet, B.C

A it S A i g, et SO L o ey
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LLOYDS AND KINDRED ORCANIZATIONS. '

While London Lloyds is an old and well managed Associ-
Marine Insurance, many of its members
have in recent years been most reckless in respect to insur-
ing against fire and other contingencies, and this year sev-
eral members had to default on their contracts while probably
others ‘were so heavily hit that their assets available for
, future losses were greatly reduced It is not generally
known that while each underwriter at Lloyds has to make 2
deposit with the committee, that such is only for protection
of their Marine Insurances, there being no guarantee funds
whatever to protect the Fire Insurances.

The Insurance Commissioners of the United States held
a Convention recently at Colorado Springs and passed the
following resolution, applying to London Lloyds, and similar |
associations organized in the United States:

“Resolved, That it is the sense of this Convention that
Iblﬂ&.““dtﬁ.”ﬁthat what is known
as inter-insurers, Lloyds and kindred organizations shall
not be permitteJ to engage in the business of insurance
except under the supervision of the Insurance” Department
of the States in which they seek to operate, and under such
muummmumamrmz
Insurance Companies.’’ |

A strong plea was made before the Banking and Com- |
merce Committee of the House of Commons at Ottawa, that |
this class of insurance organization should be permitted to!
do business in Canada without complying in any way with |
the Canadian Insurance Law. - |

The Canﬁim insurance companies urged that whatever
the law may it should apply to all alike, and it is refresh-
ing note the resolution of the Insurance Commissioners
who, it may be emphasized, are men occupying the same
position in their respective States as the Superintendent of |
Insurance at Ottawa and the Inspector of Insurance at Tor- |
onto.
Why should there be any difference in the treatment of |
Stock or Mutual Insurance Companies any more than there |
would be one law for a business catried on by an individual |
or a partnership, and quite a different law for a. similar |
business carried on by an incorporated company ? i

1
i

el

SOME RECENT FIRES.

i
|

The following particulars are gathered from
first Press reports of conhagrations. Upon these are ;
instituted further inquiries, which appear under |
heading “ Additional Information.” l

— {
Revelstoke, B.C.—Mill belonging to the Big Bend Lum- |

ber Company. 1.
Victoria, B.C.—Mill belonging to Messrs. Brackman & |

Ker; damage $20,000.
Stony Lonesome, ont.—Frame barn owned by Mr. Mc- |
Carthy ; cause unknown. ; _;
N B8.C.—Halycon Hot Springs; billiard and bar |
rooms of hotel destroyed. |
Saskatoon, M-—-Shed on 6th Avenue; cause, hot ashes |
being thrown against side of building.
Hamilton, Ont.—Residence of Mr. Dennis Coughlin; |
damage, $250; cause, explosion ‘of lamp.
Cold Lake, Oont.—Snowdon Lodge and contents, owned |
by Mr. William Snowdon ; cause, lightning. |
Kamiloops, B.C.—Residence of Mr. Alfred Ianson; cause |
unknown ; damage not estimated ; insurance $500. i
Arden, Man.—Residence of Mr. S. J. Rothwell, includ- |
ing furniture, and about $300 in cash; caus unknown. |
North Bay, Ont.—Sawmill of the North Bay Lumber |
Company ; loss $10,000; partially covered by insurance.
7 .. gerlin, Ont,—Paint shop occupied by Messrs. Strub &
Meisner ; damage to stock $600; covered by insurance. ‘

New Clasgow, N.8.—Confectionery' establishment occu- |
pied by Mr. George Cavanaugh; loss will be about $2,500. ‘

Fort William, Ont.—General store with stock, belonging |
to Ldlr. Peter Abdou. Dance hall adjoining was also dam- |
aged. ;

Canhanoque, ont.—Residence belonging to Mr. Oliver !
Adams: completely destroyed; believed to be the work of
incendiaries.

Clenwood, N.B.—Frame house, on Mr. Jerry Haskell’s
farm, occupied by Mrs. Herb Proctor; cause unknown;
evervthing lost.

Qu’Appelle, sask.—Frame house owned by Mr. Judsoh
Baoth, and occupied by Mr. Charles G. Booth; damage
$s500; no insurance. .

simcoe, Om.——Drenmland Picture Show, Opera House,
ﬁonlrnnm and portion of Norfolk House; damage about

$20,000; insurance $10,000.

Calgary, Alta.—Residence of Mrs. Vandermeer, owned |

by Mr. G. Mamin; damage to building $206; covered by in-
surance ; damage to furniture $200; no insurance. )

/

Manueils, N Residence, containi the
post office and telegraph office, owned by the Misses Reach;
damage considerable; no insurance; cause defective 2

' Falls, Ont.—Unoccupied premises built by the
North Ontario Reduction and Refining Company, Ltd.; sup-
posed to have bee::‘::zu‘swed ll;yn in::ﬁndiaries. .

c , ont.—Woo mills ; owned by Messrs
fer Bros., of Collingwood ; damage ‘lo,oooy; in“‘r:.
$3,000 with the York Mutual and Canadian Manufacturers.

Winnipeg, Man.—Office block of Mr. C. H. Newton:
damage estimated at $50,000; building fully covered by b'
surance. Tailor shop of Messrs. Wells and Gwynne; cause,
spontaneous combustion ; damage, slight.

st. Ont.—Barn owned by Mr. W. D,
completely destroyed, also two valuable horses; lom
$2,000. Two hay tacks belonging to Mr. John Roger; loss
$200. Two horsés of Captain Mackie, damage $600; cause,
Hallow’een joke.

Montreal, Que.—Lumber yard belonging to the St. Law-
rence Lumber Company, damage not serious ; supposed to be
the work of mischevious boys. Lumber and firewood, in the
Jumber yards of Mr. J. C. McDiarmid ; supposed to be the
work of mischevious boys. v

<. ont.—Furnace room of the 'National
Hotel ; damage to stock $1,600 with no insurance; there is
$10,000 insurance on contents and fixtures ; cause, hot ashes
being dropped on papers. Residence of Mr. Hazen Ritchie;
cause, burning leaves; damage about $100.

Toronto, - ont.—Confectionery store occupied Mr.
Townley; loss about $100. Residence of Mr. Henry
ney; loss $s50. Building owned by Dr. Elias Clouse;
about $2,000. Cigar store and pool room, occupied by
Robert Smith; damage about $2,000.
Agency, Ltd.; cause, defective wiring ; damage $50.

-

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

Duck Lake, Sask.—Stables, barn, sheds and hay, owned

by Government; damage $2.500, ne insurance
. Cananoque, Ont.—Residence and contents, owned by Mr.
Oliver Adams, damage, $4,500; insurance, $4,500. Incen
diary fire. .
~ Bowesville, Ont.—Barn and outbuilding owned and
pied by Mr. John Collins, damage, $5,000, no i
cause not known.
welland, Ont.—Dwelling house of Mrs. Wm.
cadle not known; damage on stock, $800; on building,
200; insurance, $1,000. : - gt
Ennismore, Ont.—Residence of Mr. P. E. Galvin. Cause
of fire unknown. Damage $1,000. Insured for 81,500 with

the London Mutual
Peterborough, Ont.—Barn and contents owned by Mr. Ed

Feely, caused by lantern explosion ; damage $1,240, insurance
$1,000 in Anglo-American. ‘

Hull, Que.—Regulator room and tool house, owned and
occupied by the Hull Electric Company, cause of fire un-
known, damage not-yet estimated.

Ottawa, Ont.—Clubhouse of the Ottawa. Golf
Damage to buildings and contents $40,000. Personal loss to
members $10,000. Insurance $32,000.

Portage la Prairle, Man.—Grand stand of Island Park
Association of Portage la Prairie, cause of fire unknows;
damage $4,200, insured in Canadian Fire for $1,500. =

__Hamiiton, Ont.—The reported - fire at Messrs. Gurney,
Tilden & Company, was nothing more serious the burt
ing out of a motor, which is a frequent occurrence in works

| such as theirs.

\/- : :‘
Toronto, Ont.—Restaurant, owned by Mr. James Her-
derson and occupied by Mrs, M. Simmons. (Lause of fire

| unknown. Damage to stock $100, to buildings $400-

sured in Equitable and Queen.

Berlin, Ont.—Paint shop occupied by Messrs. Strub ad
Meisner, and owned by the Timm estate, damage on stock,
$538; on building, 8400. Insurance on stock, $300; O
building, $300. Cause of fire, unknown.

3 Rosewood, Man.—Barn, twenty tons of hay, n:-‘
implements owned by Mr. Thomas F. Morris. not
Damage to stock $100, to barn and contents 0%

known.
81,000. Insured in the Central Canada for $300. »
Cladstone, Man.—Bakery of J. J. Leaman. Damage

stock and buildifig $1,800. Gladstone Jewellery
damage $800; Doctors Rose & Armstrong, damage
The total loss is about $3,000 and is covered by insurance-
Rapid City, Man.—Town hall (office, carpenter’s 1
general bake shop), occupied by the town € ‘u
clerk of a municipality. Building owned by the Union
of Canada. Damage to stock $2,000; to buildings
insured by the Hartford Fire Insurance Co., An Americ

and Canadian Fire.. o

Premises of Distillers

®

ol el o 2l [-F. 2.
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EMPIRE’'S CHAMBERS OF COMMERCE.

. tions Discussed, but Time Was Short.

—

By E. D. Martin.

{One of the Canadian Delegates and President of the
Winnipeg Board of Trade.)

Nine of the Canadian delegates to t
of the Chambers of Commerce of the
half of those of the United Kingdom, left Vancouver on
steamship * Marama,” which i
Amstralia, touching at Honolulu, Fen
At the latter port a cable message was T

g president of the Chamber of Commerce of Brisba
that as many as possible of the delegates should leave
ship at Brisbane and accept the entertainment provided
that Chamber and by the Government of Queensland.
special train was placed at the disposal ©
Chamber by the Government and a pleasant we

in the State of Queensland.
ney in time for the opening of the Congress on Septe

14th by His Excellency the Governor-General.
The resolution on which most,

g
on the Commercial Relation between

her Colonies and Dependencies. It read as follows:

'Seventh Colgtm‘ Held at Sydney—Commercial Rela-

he Seventh Congress
Empire, with nearly

sailed on August 13th for
ning Island and Suva. |
eceived from ‘thev
ne, asking | Canadian‘High
| the present tari
by | basis of the ordi
outside the Empir
ment should put a duty
side the Empire, while
free.
who would let the present tari
the Mother Country to give t
treatment “on raw material.

who would be willing to ado
United Kingdom and admit go
reduction as was allowed off their or

Colony.

the

f the Brisbane
ek was spent |

The delegates arrived in Syd-
mber

_of the time of the Con-
ber

ress was spent was that submitted by the London
the Mother Country,

EOMMRCE -od TRANSPORTATION |

|
! Delegates Expressed Divergent Opinions.

| against, eleven C

=3
c
-
—
-
Q
2
»
®
-
o
»
-~
-~
<
-
]
o
B

matter as of present practical importance, and that
the organizations represented at this Congress
pledge themselves to press their respective Govern-
ments to appoint commissioners, each of whom shall
first inquire into the question as it affects that par-
ticular part of the Empire which he Yepresents, and
thereafter to confer jointly and report, with a view
to enabling the Governments of the United Kingdom
and the several Colonies and Dependencies to take
such legislative action as will give effect to the prin-
ciple advocated in this resolution.”

Chambers stood as follows: sixty for, six
hambers not voting. This vote shows a
e form of Preferential Duties,
ce of view as to how these
jes should be arranged. For instance, the
Protectionist is in favour of an increase of
so~as to place the United Kingdom on the
ry tariff and then charge a surtax on all
and he thinks that the British Govern-
on certain raw material to all out-
admitting such from the Colonies
Then there is the Canadian Moderate Protectionist
f remain as it is but would ask
he Colonies certain preferential

Then there is the Britisher,
pt a Protectionist tariff in the
ods from a Colony at the same
dinary tariff by such
Most of the Free Traders agreed that if the Colo-

The vote by

t British goods free, they would be willing

This Resolution Attracted Discussion. ' j
he fourth and fifth congresses of nies were to admi
ertain raw material to all outside the

¢ Whereas t
Empire expressed the to put a duty on C

Chambers of Commerce of the
opinion that the bonds of the British Empire would / Empire, admitting g
these there were others who favoured a plan by which 2

be materially strengthened by a mutually beneficial
commercial policy. certain fixed reduction of the Colonial tariff should be made
“ Whereas it is t in consideration of duties to be placed on certain raw
it is in the interests o against foreigners, such duties not being charged against
be taken towards consumm the Colonies. As an exam
age duty under the present t

ment. i
« Whereas the Sixth Congress held in London and the Government of Great
duty on wheat from foreign countries of nine shillings

in 1006, urged upon His Majesty’s Governments in
"the United Kingdom and in the various Colonies and quarter in order to obtain a free market in the Colonies,
Dependencies the advantage of granting preferential when a duty of one shilling and 2 half was placed on wheat
treatment in their respective markets on a reciprocal Great Britain would be entitled to a reduction of one-si
‘basis, each to the other, believing that thereby the the Colonial tariff.
bonds of uniop would be strengthened, the different The next question in importance which came before the
parts of the Empire more rapidly developed and Congress was that of Impenal Defence. but the discussios
imperial commerce thus increased. upon this matter was no doubt affected to some extent

« Be it therefore resolved that this Congress, the fact that it was known that the Conference in
whilst reafirming the foregoing, urges uponm the had come to a decision that this decision would in a few days
Governments of the Empire that they treat this be made public.

~

he.opinion of this Congress that
f the Empire that steps should
ating such an arrange

ariff in Canada is 30 per cent,

oods from the Colonies free. Between

ple, let me assume that. the aver-

Britain was willing to place &
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There were many other questions of cons side
but few of them received the

on account of the limited time
I think that 1t

portance before the Congress,
attention which they deserved,
at the disposal of the Congress.

defect in the arrangements made for the
have been the limit

short a time as four days should

seems little use of any body of this kind pass
ugh with little

aced before

which are known to be put thro
sideration. Many resolutions pls
were in my opinion only of loc
possible to expect the members of
portions

being of Imperial interest.

these should be placed before the Congress
thing 1«

Do question but that it is a good

|

|

.1 importance. It |
rv s coming from, all |
|

|

|

|

Cong

of the Empire to be sufficient Iy
local conditions to pass an opinon upon a
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Congress that so }
There |
3414 resolutions
or no €on
the Congress
was 1m
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matter of interest
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interest the Empire discussed by bu ‘m "*P but Mm‘:
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come from the many discussions

| the delegates from the different !v'\"ﬁ Aad from the
Motherland, outside of the Congress .de
The delegates were much ple ased ﬁ)ﬁ ghe reception

I-\'nvhniﬁ was ;done t
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Mr. 1. S
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make the visit both pleasant and pro

interests were looked after by the twi
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LAKE COMMERCE.

——

Last Month Made a High Record—Traffic Through the |
Soo Canals.

Lake commerce in September was practically as high as |
during August, The total shipments, for the thirty days, |
as reported to the Bureau of Statistics, of the Department |
of Commerce and Labor, amounted to 12,527,865 /met tons
compared with 9,458,605 net tons in September, 1908, and
11,137,927 net tons in September 1907. The shipments for
the season to the end of September aggregated 57,059,024
net tons, which total falls only 4% million tons short of
record total for the corresponding period in .1907.
the rate of movement on the lakes slackens, the‘end of the
season may see a total merchandise tonnage shipped equal
to that attained at the end of 1907, viz., 83% million net tons.

iron Shipments Were Heavier

The domestic iron ore shipments from Lakes Superior
and Michigan ports in the thirty days of the month aggre-
gated 6,870,577 gross toms, proceeding at a rate slightly
higher than in August. This monthly total was 2.2 milli
tons larger than the corresponding 1908 total, and exceeded
even the heavy September 1907 total by 14%.

The September shipments of soft coal, mainly from Lake
Erie ports, totalled 1,970,375 met toms, a quantity in excess
of like shipments during September of the two previous
years. ;

The lumber shipments, 163,301 M feet, were 23,065 M
feet in excess of the September 1908 shipments, though 11,
095 M feet below the September 1g9o7 total.

The wheat shipments, mainly from Duluth-Superior,
9,560,773 bushels, while. ai:out 19% below the September,
igo8, shipments, compare favorably with the like September, |
1907, total of 7,185,162 bushels. The season shipments to |
the end of September, 23,869,420 bushels, were considerably |
lighter than during the same period in 1908 and 1907. Corn |
shipments for the month and season, mainly from Chicago |
and Milwaukee, 5,428,086 and 22,673,215 bushels, respective- |
s ly, show large gains over the corresponding 1908 figures.

The vessel movement on the Great Lakes, as measured
by the number and tonnage of outgoing vessels, aggregated
10,011 vessels of 15,057,480 net tons register; reported for
November, 1907. he departures for the ‘season to the end
of September, 55,181 vessels of 75,103,238 net tons register,
likewise compare favorably with the corresponding 1907
figures of 56,502 vessels, and 73,864,397 met tons register.

‘Canal Traffic Was Large

The monthly freight movement through the canals at
Sault Ste. Marie aggregated 9,227,192 net tons, compared
with 6,453,358 net tons in September, 1908, and 8,532,706 net
tons in September, 1907. The freight movement through the
canals to the end of September, 39,030,448 net tonms, shows
a 46% gain in tonpage over the corresponding 1908 figures,
though still falling about three million tons short, of the
corresponding 1907 total. The number of vessel passages |
for the season was 13,202, representing a registered tomn- |
" nage of 31,641,848 net tons register, reported for the cor-
responding period of 1907.

e

NEW BRUNSWICK'S COMMERCIAL STRIDES.

—_—

United States Inferests May Establish Big Sugar Re-
finery at St. John—Agricultural Conditions.

A $2,000,000 sugar refinery is likely to be erected by
United States capitalists, at St. John, N. B., the represen-
tative of whom has selected a site and presented a prac-
ical and concrete proposition to the City Council. The two
parties are so close together in the negotiations that there
is good reason to believe that a tall refinery on the east side
of the harbor will soon nod across to the big C.P.R. eleva-
tor on the west side—twin sentinels on either side of the
entrance to the inper harbor.

Mr. David Craig of Boston has secured from the city, |
a lease of properfy on which to begin the manufacture of
concrete houses, Hut just what this amounts to has not yet |
developed. Stock iof the company is now being subscribed, |
and work has not vet begun on the proposed site

Damage to ‘ohho Crop i

Reports of the damage to the potato crop of New Bruns-
wick vary. The §ecretary of the Provincial Department of |
Agriculture placed the loss at fifty per cent. of the (rop.t
ruined by rot, but other reports indicate a third, or less, oi{

! the total.

| gan to Be a prominent feature in the transconti

_ssap@gnportant factor, and it would probably be worth
.~ 'of the C.P.R. to purchase it, if possible.

In any case the loss is heavy, but fortunately the
total acreage under crop was much larger than ever before,
Shipments to the Cuban market may be curtailed

The F.

W. Whelpley property at Greenwif:h, Kings

County, comprising twenty acres of land and a small skate

factory with water power privileges, has been sold at amc-
' tion to Chas. S. Hanington of St. John at $5, over the

mortgage of $4,826.18. g
Wheat from the West is arriving at the C. P. R. eleva-

tor here, and 5,000,000 bushels have already been contracted
for. The total shipments are expected to exceed those of

last season. Very heavy rains and mild weather have been

bad for late crops all over the Province, and farmers peport
considerable loss, apart from the potato crop.

Distributing Saimon Spawn
While farmers in some parts of New Bruns are
taking steps to stimulate the sheep-raising industry, those
in other parts say they are raising fewer sheep because of
the ravages of dogs. About 6,000,000 €ggs are being strip-
ped from 1,200 salmon in the pond at St John to be dis-
tributed among the Lower Province hatcheries. ;
The Fredericton Board of Trade has appointed a com-
mittee of three, to present the case to the C. P. R. for a bet-
A
Te-

ter passenger train service on the Fredericton branch.
Canadian Club has been organized in Fredericton.

The general state of trade in New Brunswick is
ported healthy. The cut of lumber will probably be well
up to the average, though the markets are dull and there
is considerable stock in bond. Speaking _gewany, the
trade outlook for 1910 is regarded as very bright.—A.

—

WILL C.P.R. PURCHASE TEHAUNTEPEC ROAD?

Transportation Problems in British Columbia ‘
Some Interesting Considerations—The Panama
Canal Factor.

(From Our Own Correspondent.)

Vancouver, November 1st.

The question of freight rates in the West is an eternal
one. At the sitting of the Railway Commission in Van-

couver on the 27th October, the Vancouver Board of Trade

said that much new evidence was available since the ﬁ

hearing on this subject, and asked for a speull
when they had their case ready. While Pacific coast

claim discrimination is shown in favor of Winnipeg, ll%

B.C., complains that Vancouver has an advantage over

With the Tebauntepec Railway in operation large orders of

goods are being shipped from Montreal to Vancouver and

Victoria via this route. For instance, there is one 1

ment of canned goods, sufficient to make a train of

cars, under consignment. The rates are lower from:

real to Vancouver and Victoria, via Mexico, than across

continent direct, and the C.P.R. cannot meet the

because there would be a demand from Toronto nd other

interior centres for equal rates. This is the one thing that

prevents -a reduction to meet the occasionm, for it is stated

that freight officials of the C.P.R. in the West have

that the.cut be made.

C.P.R. Might Purchase Tehauntepec Road. ;
In this connection, when the Tehauntepec route first be-

business, Mr. F. W, Peters, assistant to the :
sident of the C.P.R., made a trip south to Mexico.

A

ostensible purpose was the inspection of the facilities for :

wheat shipment, but it is now thought that his object was
look over the line with a view to purchase by the C.PR,®
that the route might be controlled by them. The Tel
line is only 135 miles long and is owned by an English

synd-
cate, headed by Mr. Pearson, and i t for sale. :
by Mr. Pearson, and is not for Iﬂ

in the West welcome this opportunity of being
rates, which, while they may be in stgct accordance with the
expenses of C.P.R. operation, are nevertheless
The announcement has been made that the P
will be opened by 1915, and that the Tehaunt line will
then be out of business, but sea captains who have seen the
work at Panama at intervals since construction was started,

| tell the Monetary Times that the work can never h:

pleted in six years, and that the opening will not take
until near 1920.
Conditions will be Better for Pacific Coeast. k

Until then, therefore, the Tehautepec route "& aile

After the
opened, conditions should be even better for the
?Coast‘ But by that time, there should be more
petition across Canada, agnd there is no saying what
happened by then, judging from the rdpidity of
velopment and consequent changes in conditions.
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Sebscribed Permanent Capital. $2.350.000 00 Asseta, $1.000, 000,99
mCrymdbw&HabPﬂﬂm
u’:“ rate of nine per cent per annum for the year ending
J-h..l!».-‘ Six per cent allowed on short term investments.
per cent. Poupradnlo-d-&vh'm With-

Our latest Annual 'ilh-dlduﬂnn' 2
to loan on Mortgage on Estate on reasosable and

The Home Investment and Savings :ffociatiu

Paid~ . e 000
Rossrve 150.000

4% Debentares for Sale in Amounts of $100 and Multiples thereof.
Interest Payable Half-Yearly. |

Head Office, WINNIPEG, MAN.
M. BULL, Pres. W. A. WINDALT, Mgr

INVESTORS

“comn, . "cnnlt Invest in the West
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WESTERN CANADA ADVER*@ERS

AN ATTRAGTIVE lwegmtm

The Empire LoanCo. invite subscﬁpioé for their

DEBENTURES BEARING 5 PER CENT,

payable Semi-annually for terms of irom one

1o ten years in sums of $100 and Ehpviards-
APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

The STANDARD TRUSTS COMPANY

Cor. Port St and Portage Ave.. nging: Director

The Western Trust Co, "’"’“;?éi“
Mool Offce, - WONPES. | o bbiam.

M. ALDOUS Cable Addriss i “Matsa” 0. & LAING

Montague Aldous and Laing
312-315 Nanton Building, WINNIPEG, Manitébs
REAL ESTATE - INVESTMENTS = LOANS
STOCK BROKERS, Members Winnipes Stesk Exchange
Sracia T Winnipet T e i 18 s of ¥ noldt aadoe Phest

ACCOUNTANTS, AUDITORS, ASSIC

ssion, Real Estate & lnsurance ., NUFACTURERS
se me re your western

Bank of Otta i
Ne. ". Blde-. 'l."m. I.'c o representation

BTN REFIRETASERSTAT

ymrose, Al- |
|

The Molson’s Bank has opened branches at ( ‘

berta; Cote des Neiges, Montreal; and R berval, Que
York Loan shareholders received on Monday. a '-sl‘ nty-

five Per cent. dividend on their investment The .n":;(.;s! r,

the National Trust Company, has 18,000

000, which were mailed at-the Toronto Pcs!

cheques, dated November 1st, and a-»'!‘.-x’[‘- ibout $63
residing in all parts of the Domin

States, British Isles, France, South Afr { ustrali i

» China, and Japan. \

Lands htuounhocuw-l-m.ﬂlhbmvduh‘rd ;00-“
NEES, ot

MANITOBA R |
A Great Centre For Western: Busigess

Manufacturers, Wholesale Houses; Finan:
cial Institutions, Business men, Tradesnen;
and others who are looking for advaptage« vuj
locations should consider Selkirk. !ias
greater advantages than any other western
town. Special inducements offereds Write

for information to :

F. A. G..ul' Sec. Beard of Tr>.‘0 m ..-.
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BANKINC NEWS AND NOTES.

The capital stock of the German-Canadian Land Com-
pany, Limited, has been decreased from $500,000 to $168,- |

The number of directors of the Jacobs, Asbestos Mining
Company of Thetford, Limited, has been changed from 5
to 7.

The Canadian Bronze Company; Limited, has increased
its capital stock from $75,000 to $300,000, by the issue of
2,250 shares of $100 each.

The Last Mountain Valley, Land & Development Com-
pany, has decreased its capital stock from $250,000 to $178,-
840, divided into 1,348 shares of $80 each.

The capital of the Lacoste Ship-Brake Company, Lim-
ited, has been increased from $45,000 to $65,000, such in-
crease consisting of 200 shares of $100 each.

The new Union Bank will open shortly in Virden, Man.
The Bank of Commerce has also decided to open business in |
that town, and have rented a block for their branch.

Quarters for the Traders Bank are now being prepared
in Vancouver at the corner of Homer and Hastings Streets,
Vancouver, and will be ready for occupation by the middle
of November.

Mr. A. Baumgarten, president of the St. Lawrence
Sugar-Refining Company, Limited, was elected a director of
*the Bank of Montreal this week. Mr. Baumgarten succeeds
the late Mr. A. T. Paterson.

The appeal of the Ontario Bank shareholders against
the decision of the official referee, George Kappelle, sustain-
ing the validity of the agreement with the Bank of Montreal,
will go to the Court of Appeal. 4

The capital stock of the=lemagami Reserve Mines, Lim-
ited, has been increased from $1,000,000 to $2,500,000 by the.
issue of 1,500,000 shares of new stock at $1 each. The num-
ber of directors have been increased from five to nine.
5= Mr. A. L. Crossin, who for the past seventeen years has
been connected with the Toronto General Trust Company,
and for the past five years manager of their Winnipeg

branch is resigning from that important position and has ac- |

cepted a position with the financial firm of Oldfield, Kirby &
Gardner® Mr. Crossin will commence his new work January
1st, and will be succeeded in his present position by Mr. John
Paton of Toronto. :

CANADIAN PACIFIC RAILWAY COMPANY
Issue of New Ordimary Capital Stock

NOTICE is hereby given that, pursuant to Resolution
passed at the Special General Meeting of Shareholders op
7th October, 1908, an issue of $30,000,000 additional i
Capital Stock of the Company, or 300,000 Shares of $100
each, has been ordered by the Board of Directors.

The Stock will be offered to the Shareholders of record
at 3 p.m., on MONDAY, the 15th Day of November, 19og, at
the price of $125 per share, being at a premium of $25 over
and above the par value thereof on the basis of 20 per cent.
or one share in five of their respective holdings. -

The right to subscribe will expire at 3 p.m., on WEDNES-
DAY, January sth, 1g910. =

Payments will be received at the Bank of Montreal, Lon-
don, New York, or Montreal, as follows : —

20% er $25 per share on subscription on or before January
% sth, 1910. g

20% or $25 per share on March oth, 1910.

20% or $25 per share on May oth, 1910.

20% or $25 per share on July 8th, 1g10.

20% or $25 per share on Sept. 7th, 1910

Interest at the rate of six per cent. per annum will be
paid in. July, 1910, from the due date of each instalment 10
June 3oth, 1910, on instalments up to and including that of
May oth, 1910, which have been paid on or before the dates.

All shares of the issue on which instalments have been
| paid in full on the due dates will rank with the existing stock

for the full dividend accruing for the half year ending De-
cember 31st, 1910. e

A circular containing the terms of subscription and pay-
ment, and enclosing warrants of subscription, will be mailed

to the Shareholders on or about the 3oth day of November,

190g.
By order of the Board,
W. R. BAKER,
Secretary.
Dated at Montreal, 2oth October, 1909. ¥z
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More Reliable Insurance News |

Than Any Other Three

The Monetary Times prints about six

hundred pages of live, reliable insurance news

every year; more than'js printed by any other three Canadian papers combined. The

subscription price is $3.00"'- er annum ; about

mentioning ‘two thousand ‘pages of other matter.

your subscription, and we will send you th

one-half cent per page of insurance news, not
Use the coupon on this page to send U8
e paper for FOURTEEN MONTHS FOR

THE PRICE OF TWELVE, or from Nowvember 1, 190Y, to January 1, 1911, for

in advance.

To the Monetary Times,

62 Church Street, Toronto:

cheque for $3.00 (Three Dollars).

Name

Street

Enter my name as a subscriber to The Monetary Times from November I
1909, to January 1, 1911, in payment for which_you will find enclosed order OF

Town or City
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WESTERN CANADA ADVEnTBils

F. W HEUBACH, Ltd.

- KANITOBA.

mammmmmm

_—..uudn-hcdmh-u“ud .
sl facturers a special feature. —

assssm: - + - + =+ NEW NANTON BUILDING.

T.H. CROTTY @ CO.
Established 187
Real Estate Agents

-tl- l*h.
New Nanton Building,
Winnipeg.

OSLER. HAMMOND & 'NANTON,

STOCK BROKERS.
Sarser of PORTAGE AVEWUE and MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKS AND BONDS.
Os Toronto, Montreal, New York and London Exchanges.

Telephone 1993,
uv MAIN STREET

G. J. Lovell g

BROKER asd FINANGIAL AGENT WINNIPEG, MXN.

ARY ¥eBfaswW

Fryer @ Co. "t

OOIAL‘I‘ Mu.ﬂy
Sell on Commission

'M-OA“MIM Phooe TS

| | Barristers, Solicitors, Etc.

T R. FERGUSON. ~ W, W. .,cﬁm“

FERGUSON & RICHARDSON | Bask of aaiton Bdg.,
4 | WINNIPES, CARADA.

L3

s

1

PHILLIPPS @ w
Barristers, Attorneys, Solicitors, Bi ?
Sulte 31-33 Merchants Bank Chambers, IPEG, Conade

Cabile "CA -
HUGH PHILLIPPS Address, MPHIL

WINNIPEG - OCANADA

STEWART TUPPER, K.C., ALEXANDER C. GALT, ¥
TUPPER, GEORGE D- MINTY, GORDON C.

WALTER E., SEABORN"

VERNON PICKUP Q CO
_ Chartered Accountasts, England
Toleghone 3633 707 Melstyre Block, !ﬁ!lg ¥
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od \Vatcm Compnny for Wutem hopln

“PRESIDENTw= VICE-PRESIDENT cnn»\t hh“n
Joba B. Persse. Theos. Ryam Geo V.

Office 106-108 Grain Exchange - - cu..-.
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ROBINSON @ BLACH
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A mnr
Reference DOMINION BANK

Office, 381 Main St., cor. Lombard, WINNIPEQ

The Warehousing and Financing Co.
WINNIPEG, MAN.
CAPITAL - $100,000.00

thohouoe Receipts Issued and advances
of all First

on Merchandise kinds ;
Ch-s:ong,, Car Lots or otherwise ; Lowest
Frost Proof.

188 PORTAGE AVE. E.

The above Company has been formed for the purpose of mak-
advances on Merchandise of all descriptions, and for whatever
"";“mlxbt be required.

ercantile collections undertaken and Reports given on Com-
mercial standings, - .

Notes dneound and a general Financial Agency conducted.

| LT, CHERRY, Sec'y-Treas.

C. H. NEWTON, Pres.

| have to pay the short rate in the former policy. &

| year policy,

FRANK P. DODS, “""“"“"‘".......‘f-"'"""

31 Canada Life Bullding - - - qumélc

badly burned ‘near \\.ﬂlaf‘l'bun;, Ont.,
shed

Two men were
lighting their pipes in a nal tural gas regulatof

The installation of May-Oatway Fire Alarin \\'Ccm n
several of the large buildings in Winnipeg 1s (mpltlrd
Mr. William Crawford, late Captain n Tdtgnto fire di

vision.- has entered on his new duties of Go WInmgv In
spector of fire eqquipments i 1

While fighting the hre at the Canadiag “'v ting house
Company's factory, Hamilton, Ont., about 4 dbgen firemen
were placed hors de combat, two of them hn‘ing ty :)( taken
to hospital

Prospectors arnving in Prince Albert Hosk r'pén that
a fierce forest fire is raging n the timber lim# 4 horth of the
Pas Mission, and that the blaze covers ar nnlﬂ‘ J’) ut
miles

insurance rates recently ‘rﬁ)hd by the
Canadian Fire Underwriters’ Association at. Ottawy apply
only to new business and renewals Rebatps s willynot be
gm-nu»d on current risks. The properties nows ufider 3 three-

The lower fire

rate. will not get a rebate, and if the policy is cancelled, a
a new one tunder the lower rates taken out, .M owners will

which were paid fnr in advancé #f the h\ghne:’\

e .
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ST. JOHN WANTS DRY DOCK 1

And Ship Repairing Plant—Government Has
e Asked to Aid Project. |

(From Our Own Correspondent.)
’ St. John, N.B., November 1st.

——

’ expected that following precedent, business will pick up after
| the first of the year in anticipation of the resumption of
Been | building operations on the prairies in the spring.

|

el A

COMMERCIAL NOTES.

The Regal Motor Car Company, of Detroit,
lish a $100,000 plant at Walkerville, Ont. ——

e |l

Never in the history of St. John has there been such a. 0 . . ; »
universal spirit of optimism regarding the future of the city | Thh:le::xmll:lto aH:itt:nft’ S:::i'::, agdCP“kg‘l Company, ized for
as prevails at the present time. Several factors have con- o g aé‘t’v bt 2 , B.C., and will at once

tributed to a change of sentiment that is apparent on cvery | prep'}xi: ‘gP Rl ext‘e):sio “" i e :

side.’ In the first place, some recent addresses delivered here | olatd eTh.i <& ﬁilsc g ngamtween W?nnip:;‘::d is com-

by prominent public men made clear to all, what careful ob- toon, on the direct line to Winnipeg. Saska- g

servers had long since noted—that the East must profit and
grow along with tﬁb development of the West; and the pace
of that development

miist soon be produced at the Eastern ports. The statements
of these speakers led others made a few years ago by
leading officials of great transportation companies, who
declared at a banquet on an Empress steamer of the C.P.R.

was shown to be so rapid that results |

line on ‘her first visit here that * the time must come when |
the trade to and from the West would crowd the wharves of |

ali available eastern ports.”

Then, while the citizens were in this expectant mood, |

came the rumour eut Messrs. Harland & Wolff, the great |
T ’

in conjunction with the C.P.R., Allan
ship companies, have selected St. John,
as the most desir site for a dry dock equal in size to any
now in existence, also a ship repairing plant, the whole to
cost $2,500,000. delegation representing the city and
these shipping int s, has presented. the case to the Gov-
ernment for nec
confidence is expr
be built. With it
advancement of t

Belfast shipbuilde
and Dominion ste

ill come minor industries and a general
initerests of the port. Add to this, the

aid to-the project, and the utmost
sed that the dock and repair plant will |

fact that extensive wharves and warehouses are to be added |

to the equipment the west side of the harbour, the dredg-

ing being -now in| progress, and the further fact that the |

Grand Trunk Pacific Railway will eventually have terminals
at Courtenay Bay, and that Messrs. Mackenzie & Mann may

yet seek a port here, and it requires no argument to show
that a great development is certain in the near future,—A.

el

WILLIAM BEECH IS A HUDSON BAY ENTHUSIAST

—

Winnipeg, November 3rd.

| Coast is shown in the decision of Messrs. Douglas Brothers,

The City of Vancouver has started to negotiate with the
Great Northern Railway for the surrender of certain rights
at the head of False Creek, the idea being to #
possible, control of these tide lands, improve them and lease
them to railways that might need them. ‘

A feature of development in British Columbia is the
acquisition by companies of land in the dry belt where good
fruit is grown, and the irrigating of the areas with a view
to settlement. Deals are reported continually, some on a
rather large scale. An indication of the importance of some
of these ventures is the resignation of Mr. R. M. Palmer,
Deputy Minister of Agriculture of British Columbia, who has
been in the Government service for many years, that he
might take over the managing directorship of the
Columbia Fruit Lands at Kamloops, B.C. :

That manufacturers are directing attention to the Pacific
of Winnipeg, to locate in Vancouver, a site having
been purchased. This firm are sheet metal !
will employ a large number of men. Other instances arein
the looking around of Mr. Edward Gurney, manager of the

¥ -

:

Gurney Foundry Company, Toronto, for a possible location;

the visit of representatives of the Ross Sleeping Car
pany, to enquire into the business prospects; and in the pur
chase of 1,000 acres on the Fraser River by the recently in-
corporated Western Steel Corporation. e

= el A

CREAT LAKES LOSSES
i . oot
The past season on the Great Lakes has been a disas
trous one for life and property, 95 lives and $2,000,000 hav-
ing been lost. The following is an estimate:— .

FIEERE =R

for b

: William Beech of Churchill, or. Hudson Bay, has again Total loss of life .............c..cet o 3
£ returned to Winnipeg, for the winter, and is more enthusi- | Total monetary loss ................ $2,000,000 i
.“ astic than ever over the possibilities of this great natural Dmyned in WEOCKS .....ccocvcsecens 61
+ harbor. This time Mr. Beech did not attempt the overland Accidental drownmings .............. 12
11 trail and river route, which he had employed on his past Accidental deaths, etc. ......... ... 2
g i) trips, but came out by way of Hudson Straits and St. Johns, Loss in collisions .................. 24
i Newfoundland, taking advantage of the return trip of the Number of collisions ............... e
11 steamer Adventure, This steamer was chartered by Revil- Boats total losses .............:.... $1,049,000
1o lion Freres to take supplies to their tradijng posts on the Number total losses ................ 18
+ Bay, and to take materials and men for the opening of the Total losses in gales ................ $§ 605,000
: new posts. Mr. Beech saw something of the conditions en- Damage by fire .................... 8 106,000
i3 countered by boats navigating the Straits.. For some years Damage other causes ............... $ 200,000
he has been an ardent supporter of the Hudson Bay route as | Total stranding ...........c.occeenn 83 The f
an outlet for the Canadian West, and from what he has seen The losses have been largely confined to the freight for the w
this trip, he is, if possible, even more eloquent in his des- | Steamers, passenger boats being fairly free from disaster pissing, 2
cription of the possibilities of the route. On April 30th, no less than three steamers and a barge, & Crown Re
«Churchill is the great natural harbor on the Bay,” | presenting an investment of $425,000, went down in 2 gale Central, 4
said Mr. Beech, ‘““but if there were ten more such harbors it | on Lake Superior, twenty Jives being lost. or 585 ton
would not be too many, for they would increase the natural 48, 767,04
resources of the gountry by just ten times, and ulhw{::telz il e — In 19¢
thev would all be. needed. If the government starts to uild n 1905, 2,
the Hudson Bay failway they will make a mistake if they NEW FIRE COMPANY valued at
do not double track it at once. They should put down a -y tons.
double track now, for it will be needed bv the time it is A new fire insurance com v h commenced :
ready for use, and they shculd plan to put down the heaviest | Dess in Winnipeg under the na‘:’e"of :l?lc Conti Fie i
pn-wlh‘f' steel and get the best of motive power. The route Insurance Company. It is capitalized at $ 500,000, a
is to he bne of the great world shipping routes.” has subscribed 8200,000, of which $25,000 is paid up. The F
e officers of the company are :—President, M. J. A. M. Dels of ;’.s
Giclais; vice-president, Joseph Lecomte; treasurer, . Wi at ar;:!‘
PACIFIC COAST LUMBER INDUSTRY ther ; secretary, C. M. De la Giclais ; directors, Horace Chev 1
T . ;'llcr, :’."I%e la Fonchais and W. Hull. The ne'n‘.‘
‘ _ ave full deposit with the Manitoba Government
N The lumber industry on the Pafnﬁc_ Coast at this season {neanlimc will be a non-tariff company. They m“’ i oo
is quiet, the natural condition at this time of the vear. The! first risk on October 29th
lumber manufacturers are generally satisfied with the season Bl del Thc
while :lhimzle men report that trade has been good all rhe; 1 = ™ : Ph,[}:; .
vear. In comparison. wi ast ve: » busine ) . : : . ; A
long. way ahe.?d. gl’r: th].t‘h(}:i:t .‘r.itlirtlc‘h\:'h}:'lflo”:;u\ﬁ(l?a: bt‘t‘n " ' The Hamilton cemetery board have deciis ﬁ e e
ceeding, local lumber trade is gnﬂd‘-w':th prices 10:& ‘I:nptr}:‘f" .(b:mrr:::‘]:etufal fgmd o -Spanne withﬁthe Mﬂg:;&“ P;oce:
interior, where busines 2 3 . mpany, for hve vears, receiviny five per - e st
men to engage inl];:;i;:.llvlr)ii;nisg;onﬁé :}}::r::" rlh gl fnr? vaid quarterly. Offers were also received from . “: gy
the same as in the East. On the coast lnqzinr:x i-vd‘:\m"‘-r'; & Guarantee Company and a London lean o ‘ :wn &
b the summer, comparatively few men bein}l in the \A:\Od'n:; - ”f- the offers was m?de after .th(‘ other offers had'” ; t‘ S o
) J s dur- | mitted... The Council’s permissicn to make the M v ery

ing the stormy weather. The outlook is promising, as it is| will be “Ssecured
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Financial Statistics

RS AND BROKERS EQUIPPED WITH A ||
COMPLETE FINANCIAL STATISTICAL DEPART. ||
MENT AND SERVICE AND

A Complete Financial Library |

incloding Railroads and Street Railway Securities legal-
ized for Conservative Investment, with investment laws
of all the states.

ALL FREE |

With nbo:ri;dptht to
Taz Wezxry Boxp Buver Tue Fixasciar CarExpar f
SUPPLEMENT, \ ’

Subscription price (a0 other cost) $12.00
orbf(.ll“p-ryeua p.’-'

FINANCIAL DIARY AND FINANCIAL HISTORY
OF THE UNITED STATES INCLUDED

Descriptive circular and sample copies sent on request

THE WEEKLY BOND BUYER

Westean Canapa's Crop

The largest in the history of the country is now
safely garnered. The enormous yield coupled with
the substantial prices which prevail will effect a
tremendous increase in the commercial and in-
dustrial activity of the West. The present is the
psychological moment for the manufacturers and
wholesalers of the east to make an aggressive bid
for business in- this territory.

Tae FREE PRESS

Winnipeg, is universally recognized ' as the great
advertising medium in the Western field. ‘In circu-
lation and influence it is unapproached. _ August,
1909, shows a circulation gain of more t 3,000
éopies over August last year.

For full particulars regarding rates, etc., com-
funicate with any recognized advertising agency or
write direct to

THE FREE PRESS

WINNIPEG - MAN.

COBALT ORE SHIPMENTS

The following are the Cobalt ore shipments, in pounds
for the week ended October [30th:—La Rose, 278,085; Ni-

pissing, 248,027; Foster Cobalt, 187,800; O’Brien, '27'358;§

Crown Reserve, 122,200; McKinley-Darragh, 96,000; Cobalt
Central, 46,131; Trethewey, 64,625; gotal, 1,171,126 pounds,
or 585 tons. The total shipments sj[cc January 1st are now
48, 767,046 pounds, or 24,383 tonms. |
~ In 1904 the camp produced 158 tons valued at $316,217; |
in 1905, 2,144 tons, valued at $1,473,196; in 1906, 5,120 toms,
;‘l“d at $3,000,000, in 1007, 14,040 toms, in 1908, 25,700
ns.

PRINCE RUPERT

For sale a choice piece of land close to the Town
of Prince Rupert. Property can be subdivided and sold
at a big advance Particulars from

R. B. RANKIN, )
43 Victoria Street, TOROXTO

& Thc Spring Garden Insurance Company, of Phila-
Iphia, has been registered in Alberta.

The estimated cost of the mew fireproof wing for the

Parliament Building, Toronmto, is $250,000. The w rk - will
proceeded with at once. )
As the result of a recent visit to Calgary, Alta, of a

’ Associa-

Tepresentative of the Canadian Fire Underwriters :
tion it is believed that-there will be a substantial reduction
m the insurance rates from the present 65 cents on $1,000
o 55 or 50 |

THE PRUDENTIAL
is constantly extending its field of m )
There are unlimited oppor-
tunities ~to-day for mien of
ability and emergy .10 shc.
ceed with us, i 3

The Prudential
invites you to write for
particulars of an fges y

¢ 'atiact,

THE PRUDENTIAL INSURANCE CO'Y. OF Al

Im-n&dwyby&c&dm joftey. |
John ¥. Dryden. President l..““*i.?:

Seven to On

That is about the matio. About = |
seven times s many persons are '

injured as die from all causes yearly
Aceidents are a more cause .
of death than any except
- TS
T as many are -l M
ly killed as die of old age.

it not seem reasonable to

as a business man that it would be' 2
to your interest to carry an acci- |
dent policy ? -

WRITE THE

EMPLOYERS' LIABIL

ASSURANCE CORPORAT
LIMITED

MONTREAL . -
GRIFFIN & WOODLAND,

| RECOMMEND

3

theJpurchase of it §

TR BT

PAYMASTER, McCRIMMON
Montreal River, ‘

ONION PACIFICSCOBALTEMINE LTD., FLOWD,
- "S0ULD. NOVA SCOTIA, GROWN RESERVE |

Benjamin Burlaﬁd

TRy

W

PHONE MAIN 3089 i 8
303 Board of Trade Building,
MONTREAL. '

| manv recent fires.

;F W. Martin, and J. H. Hilton, all of \\'m.‘ei :

A meeting of the fire committee and ths ?‘Iyol and
aldermen of Portage la Prairie, Man., has heen .caﬂrd to
consider the question of incendiarism in céBhegtion with

i i i

In the Clarke township threshing and in_augamq case
of Bigelow vs. Powers and the Clarke Pl-»ﬂﬂ!t_f'fhf”}nqg
Company at Cobourg, Ont.. the jury found fof t‘c plaintiff
and assessed the damages at 83,601 net 8 -

The O. H. Day Insurance Agency, Limitgdi has beea
incorporated, with head office at Winnipeg, M;aﬁ, to] cafty
on the business of agents for hr life m)gn‘_, acciden’

and to act as agenisE for | other

and guarantee companies - ;
firms and corporations The capital stock of ‘% cogapany
is $10,000, divided into 1,000 shares of $i10 @ The pro-

2 Messrs. O. H. Day, W, D{iPettigrew,

\1«|(.n,4] directors are

AP A e B ot
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Prmcnpal Contents of the Issue of The Monetary Times for January 8, 1919

‘Banking Commercial

Clearing House Figures for -1909. Commercial Reviews.

Bank Branches Opened and Closed. Industrial Mergers of 1999.
In Wheat and Grain Fields.

Bank of England Rate in 1909.
The Trend of Banking in 1909.
Where the Branches -are Situated.

Financial

Dividend Changes in 1909.
Bonds Railroad Earnings, 1909.

s

Record of Prices Received for Can- Tnsurance
adian Municipals in 1909.
Municipal Bond Sales in 1909.

The Bond Review.

A Trip
‘Through

Provinces

Incorporating
the summary of
the past

and
the plans for

leading
towns and cities

of every
Province

Fully Tlustrated

Record of Industrial Accidents.
Canada’s Fire Loss, 1909.
The Insurance Review.

i = 00 o

REVIEW

year’s activities A N D

- ﬂllTl.ﬂﬂl(O S

v

Stock Exchange

Zoronto, Montreal and "’l“ﬁ(

Stock Exchange Records for 1909
with comparisons.

New sStock Exchange Listings, 1909,
Cobalt Stock Sales and Values,
Story of Cebalt, 1909 Chapter.
Cobalt Ore Shipments.

Special HArticles

Numerous special articles, by leading
authorities in their various pre-
fessions, will be printed.

What-

Happened

Year

page review
of the
chief eveats
- :
during 1909;

thbuy-n
aynr’snﬂ

Idd.
120 or More Pages

-

The Second Annual Statistical Review and Outlook Number

IMail One or Both of these Coupons Now!

To The Monetary Times,

62 CHURCH 8T., TORONTO

Send me particulars of advertising rates, etc

for your January 8, 1910, issue. This request places .

me under no obligation to advertige.
Signed

Street

Town or City

To The Monetary Times,

62 CHURCH 8T, TORONTO

Reserve .....copies of your January 8, 1910,

issue for me, for which I enclose $ =
Should I so desire, these copies will be mailed postaf®
prepaid by you to a given list of names.

Signed ..
Street

Town or City...
Copies 25¢. Each, or $15.00 per Hundred
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FIRE INSURANCE

l.xu

SURPLUS
67,353
14,797,077

ROUGH! CANADA
AGENCIES TH ouT

TERN Assurance Co.

Incorporated 1851. Fire and Marine.

Capital . L o= = $2,500,000 0
Assets, over - ~ = = 3,130,384 22
Losses paid since organization 51,014,051 79

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.

W. B. Brock and Joba Hoskin, K.C., LL.D. V. B Meikle, C. C. Foster,
Vice-Presidents General Manager  Secretary

e
GUARDIAN ASSURANCE SOMPANY

ESTABLISHED 1821

Assets exceed Thirty-two Million Dollars

I

THE LONDON MUTUAL
FIRE |
' INSURANCE  CUMPANY

ESTABLISHED 1859

HEAD OFFICE, - TOﬁbNTD

Is not a new venture, but an old»ugblished
successful, Canadian instjsution, with. a1 clean
Fifty Year record and the ‘patronagé hf over
Seventy Thousand satisfied policyiers.

D. WEISMILLER, President and Mnagmg dbccm.

>3

s

i3
‘l

Rlchmond & Dmﬂond

FIRE INSURANCE COMP
Head Office, Richmond, Que.
mmwaamwupg

‘l'hCo-yn

FOUNDED 1825,

Law Union & Crown
TO‘I’ALCASHASS!‘I'!!!CBID B e -&-
4 e o Bt

Head Office for Ganada, Guardian Building, Montreal 112 St. James Street, uomuu. (Corner of Armes
H.M.LAMBERT, Manager B. E, HARDS, Assistant Manager ﬂ”ﬂ: l- E Ea n'm I '
AMBSTRONG & DoWITY, Gensral Agonts, 16- 18 Landor Lane, TORONTO ||  Dovecss K. Roor, Torosts Agt A ¥ 5

PIONEERS’

INSURANGE COMPANY

BRANDON. - MANITOBA
A. C. FRASER S. L. HEAD HUGH R. CAMERON
PresipenT Vice-PRESIDENT MANAGING DirECTOR

Insurance Company

QUEEN ™" inerics

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

m‘zhu-‘llc - %"&. —

——
. - — e —— ———

CALEDONIAN INSURANCE (mu'mv
The OMdest Scottish Fire Ofice. = & |
mmnmm i

LANSING LEWIS, Manager J. 6. BORTHWICK, Secretary

MUNTZ & BEATTY, Mow.
Temple Bidg., Bay St, TORONTO. b : _y.u,aa.

e

ATERLOO MUTUAL FIRE msumcz Co.
Total Assots 3358 Decammber, 1908, ‘“_ ',*momoo
Policies in force in Western Ontario, over © 30,000.00

GEORGE DIlBlk

T i nusuoxq I..,-a.

WM, SNIDER, President,
FRANK HAIGHT, Masager.

Economical Flre Ins. Co _, '*"-o

CASH AND MUTUAL SYSTE
Total Net Assets, $421,414.94. Amount du.in.su.uo
Gevernme

Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

All Policies Guarantesd by the Lospow awp Lancassins Fins Insumancs
or Livemroor

| Mwmllmnnmw Lid., 248 |

THE cmm CANADA |lsumc£ eomlv

A CENERAL nu mnncl m M

Fainx O. Fowrsn, President; Awcus McDowars, Mm
Jos. Conmmis, Manager.
Bik.

-m

&1'
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$300,000.00
SECURITY

In Excess of Government Requirements

=
is offered to Policyholders by the

EQuITY FIRE [NSURANCE .

- Established 1898

Head Office : 24 King St.W., Toronto

Hox. Tros. Crawrorn, President. W, Greznwoon Browws, Manager.

k. _ J

AGENTS WILL FIND IT ADVANTAGEOUS
TO REPRESENT THE EQUITY

There is probably an Equity Agent just around
the corner. Look in your telephone book for
« EQUITY.” Ask any broker for an Equity Policy.
He can get it fcr you.

Hudson Bay Insurance

COMPANY

HEAD OFFIOE, VANOCOUVER, 8.C. CANADA

CAPITAL STOCK FULLY
SUBSCRIBED  $500,000

C. E. BERG, Manager

E. H. HEAPS, President

EM]}J%ZZLEMENT

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

WHO 1SSUR -o-np;m arr POSITIONS OF TRUST &
| | Write for particulars

J. E. ROBERTS, General Manager
TORONTO

THE DOMINION LIFE.
Anmnu Company i
HEAD OFFICE, -

THOS. HILLIARD, Ppgs. & Man. Dir
P. H. ROOS, Treasurgr,

J. B. HALL, a.a A8, Sec. |
FRED. HALSTEAD, Supt. of Agencies. |

Surplus,’$268,500,57 = Assets, $1,620,361.68 |

WATERLOO, ONT, ||

L —_— e ———— —

When in London call on

the Monetary Times, 225 Outer
Temole, Strand. .

—

|

Will You Let Us Send
YOU
One Issue
of this
Magazine
‘at our
Expense?

e~

’ We want the readers of * The Monetary Times" to
see a copy of our publication and find out for themselves
how it will help them increase their business.

ADVERTISING
®@.;SELLING

| is a monthly magazine devoted to the problems, news and
events of the whole broad field of distribution and its allied
|fields. °*

How to find selling costs—Intensive Advertising—the
most importaat articles ever prepared on this subject—Whe
Should Prepare Copy ?>—Selling for Export—How to
Orders by Letters—Copyright and the Ad-man—ex
the new copyright law— [rade Paper Copy—Examples
good composition —What is a good subs-riber ?—Service
to Advertisers as an Ass=t. These and many other similar
articles have appeared in recent issues and each ose i
prepared by an expert. ‘

“ The Advertiser and The Agent " which will appear
in the November issue, is an exposition of the methods
principles employed by advertising agents in

_their clients’ accounts. It is a red hot statement of
and true facts now existing in the branch of the business
| —not generally appreciated. Every man in or int

in advertising should read this article.

Read This Proposition

If you are an advertising or sales manager—genersl
manager or owner of a business—or have chargeof |
either or both of these branches of a busin
'us your name and address and we will send you §
copy of ADVERTISING & SELLING FREE.

The only request we make is that you write us o8
| your business stationery. .

To anyone not in such a position, we will send 2
sample copy on receipt of price—20c domestic —30c foreign-

Write us on your business stationery to day,

ADVERTISING
.@ SELLING

1253 BROADWAY - - - - - NEW YORK
d‘f

{
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FIRE INSURANCE.

A. NAISMITH, Presidestt. R. M MATHESON,
A. F KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

IZED CAPITAL - - $500,000.00
SUBSORIBED OCAPITAL - - $308,300.00

Total Security to Policyholders $367,044,20

The Occidental Fire
Insurance Co.

Head Office - - WAWANESA, MANITOBA

|ST.

| Province of
| | w. E. FUDGER,
! Ontano.
|| ANDREW M. JACK & SON. 6o Hollis Strect Haliel N.S.. Gesers!
WHITE & CALKIN, 18 r.... Wilkiam Street,
Province of New

PAUL FIRE AND fﬁARlNE
INSURANCE COMPANY

Founded 1853. ST. nm.. anmn

with the A thorn-l
lo-hblhvd-d()nir”‘-.‘Saty - l)dhdp.*

KM&I.LTMM”&PWd

~ Wiks &.MN.M

i&r ascisco, Cal.,
LBERTA,
yy

curiSTENSEN & GOGDWIN. wy: S
Agwacios i the Froviaces of MAN r&‘i"wu TCRE

BRITISH AMERICA

Assurance Co'y ¢
Head Office, TORONTO

B8OARD OF DIRECTORS

W R. BROCK,
HON. GEO, A. COX, President JOHN HOSKIN, K.C, L L.D.
Vice-Premdents

IDI‘I' BICKERDIKE, M. P. GEO. gi MORROW

COX AUG US MYERS
D. l. HANNA ‘FREDERIC NICHOLLS
ALEX I.AIID glAllS KERR OSBORNE
Z. A. LASH, K. R. Y M. PELLATT
E. R. WOOD .
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary

Capital, $1,400,000,00
Assets, $2,048,924.17
Lesses pald since organization - $32,690,162,01

1

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND

Total Funds Exceed $86,250,000
Security Unexcelled
Ganada Branch : Corner Si. James and McBlll Sis.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288, Residence, Main 1145

NORWICH UNION

FIRE INSURANCE SOCIETY

LIMITED
ESTABLISHED 1797

HEAD OFFICE IN CANADA

Norwich Union Bauilding, Toronto
JOHN B. LAIDLAW, H. RODGERS,
Branch Secretary.

Manager.

Calgary Fire Insurance Go.

T. A, HATFIELD, Pres. R. R. JAMIESON, Vice-Pres.
G. TEMPEST, Vanaging Director.

Head Office: Calgary, Alta.

“A Company that gives Absolute Protection.”

mmbhﬂaﬂnﬂ PAUL, Mis

DALE & COMPANY, wmmo.

The Acadia Fire Insurance Qompany

OF HALWAX. N.
16a.  “MADE m

Capital Subscribed...........ceesssesssssess i
Paid-UpP «oooveavsannerssssenscnasaeled
Total Cash ASSets..... ....seesvensc nsrses 4

Liabilities, including Reinsurance Reserve..
Surplus as to Policybolders......ocees.oneds

For AmCmOm and }

Br.Office 260 St JamesSt.. Momtreal W.] NESBE Sql-dAg.d-

THOS, BRUCE, Resid l_._..‘... Do _‘wl-in.
Br. ‘:‘l.l‘l‘ Y DONM.D General A, ; Vm;slc..
SWEATMANMN &-W =. : v
ATLAS Assmciis co.,
Limited

OF LONDON, ENGL

Subscribed Oapital - - 1,000,000
or over Twe Dollars.
T.dw:"udp :!:00“:'“-.‘:-“:-4 T:any mmbdhn.
.qlu«.my

The Compan: uiding inciples bave ever been t.
,.cuo-" e ibe risks accepted and LW rc*.o-t
they burn.

AcENTsS—i.¢., Real Agents who Work —wanted “"m““ districts.
North West p.rn-sa R. W, DOUGLAS, . P&
317 Nanton Bidg Main and Poriage Ave;

Toronto Department: SMITH & uncuxzm ’Q--d Agests,
- ™ ‘{'no-n Street, Toronto,
REAL

Head Office for Canada
MATTHEW C. HINSHAW, Bnu:h “c

First British Fire Office Established in MA D D. 1804 l

Phoenix Assmance mnany

nai

| III[ PELIGAN & IIHITISI [IPIBE 15[ HHIBE

HEAD OI'l'lCE F()R CA\A&A{

Xavier St. - MONTREAL |
PATERSON & SON, Chiel Ageass |

100 St. Francols

INGLO-AMERICAN  FIRE IISHIIIIH

H. H. BECK, Manager.
Arrucnxovs FOR AGENCIES rnﬂ&lom
THE PROVINCE OF ONTARIO ARE: SINVITSD

TORONTO, - ©1-65 Adelaide ﬁnu East




1948

THE MONETARY TIMES

Volume 43

—

| THE NOITHERN ASSUIANCE CO., L.

C-*-MN«: .NMD-SC.W-Q. Montreal.

I’ul-n-l-l ....................................
mmmn—u—mnmamm z’n

G. E. Moszniy, Inspec. E. P. Pransow, Agt. Rowr. W. TYsz, Man. for Oanada.

AT A

Manufacturers! Capntahsts!

The Great LaKe and Rall
Shipping and &

CHEAP POWER CITY
of Western Canada

Fort Wllllam

ONTARIO
offers every economic and .

advantageous facility for the
successful operation of every
sort of Industry. o &
Fort William has the raw
materials and cheap rates to
lay them down. g > &
Cheap Electric Power-35,000
H.P. developed; 100,000 H.P.
in reserve. Transportation
Facilities not equalled in
Canadaj; three Transconti.
nental Railways-C.P.R, C.N.R.

G.T.P. @ Great LaKes Carriers
Splendid industrial sites with
tracKage, and facing on the
finest harbor in the world:
CHEAPEST COAL IN CANADA
Absolutely pure water for
domestic purposes. P4 &
Location —Unassailable Mid-
Dominion and Reasonable
concessionstoofferIindustries
Full information pronpﬂr by
addressing o o &

|
|

!

nermt W. Mero lnd“g::ll:mlo:lono:‘

Fort Wlﬁam. o o Onmio

Authorized Capital - - $1.000,000.00
Subscribed Capital - - 575,000.00
Deposited irkh Government 53,523.25

Dominion Fire Insurance Co.

Head 0("0,9 44 VICTORIA STREET

-dnmr—lq.f F. MASSIE. TORONTO.

GRANDTRUN
Single Fare for Hunters’

To Temagami, Muskoka, Lake of Bays,
Quebec, New Brunswick, Nova Scotia, etc.

Daily Until Nov. 6th.

RAILWAY
SYSTEM

RETURN IMIT DECEMBER 4th, or
until close of|navigation, if earlier, to points
reached by [steamers.

California, Mexico,

Florida.

Consult nearest Grand Trunk Agent regard-
ing low tourist rates.

Copies of The Monetary Times
Are for Sale at

NDON, ENG.—Branch Office The Monet Tlne:.ﬁﬁOum‘r-*
e : Wind SH“ch; R's—unndcm‘h.l‘l Michaels, P
TREAL—Windsor Hot ew! i :. TO|
MONTREA Milloy’s Book Store, St. Catherine St or
-—Bnnch Office Theloneury Times, BS Board of Trade
Bidg,, T. C, Allam,
QUEBEC—Chatean Frontenac Nowunnd. M. Michaels, Prop.
TORONTO—Traders Bank Bldg., News Stand, Yonge Street.
—King Edward Hotel News-stand.
—Confederation Life Association Fidg., News Stand,
—Head Office The Monetary Times, 62 Church Street,
WINNIPIG—-B«anch Office The Monetary Times, 315 Nanton su‘, G.
W, Goodall, Re,g
—Frank R, Morris’ News Stand, Portage Ave,
—Queea's Hotel News Stand,
—John A, Hart & Co.'s Bookstore, Main Street,

HOTEL CUMBERLAND

Broadway at 54th St. -~ NEW YORK
Near 50th St. Subway Station and 53rd St. Elevated.
* Broadway "' from Grand Central Depot pass the door,

HEA DQUARTERS FOR GCANADIANS

NEW AND FIREPROOF

Strictly First - Class.
—

Rates Reasonable.

Hardwood Floors.

Oriental Rugs.

$2.50 with bath, and up. |

Ten minutes’ walk to
twenty Theatres.

SEND FOR BOOKLET

Harry P. Stimson R. J. Bingham
Formerly with Hotel Imperial Formerly with Hotel Woodward

OShawa You can't afford to roof a
Galvanized thing without Oshawa Gal-
S f e e vanized Steel Shingles.

Good for a hundred years.

Shingles . sed for the free bookiet.
PEDLAR People of Oshawa

Montreal, Toronto, Halifax, St. John, Winnipeg, Vancouver

. e,

Port Arthur and Fort William
Warehouse Sites, Cenml Retail saes. Water Lots
For infor o and p ddr
R. A. RUTTAN, Box 195, Pert Arthur, Ont., Can.

rrﬁ”E ¢

OUT WITH
THE STOOL

Are you weary of the old stool. the loog hours, the tedious work, the
monotony, the drudgery, the meagre pay that are holding you down—ar
you weary of there? Do you want to be at the same desk when you g
fifty? Because you are in the rut now do you want to my? Have yos
no ambition to move upward? Have you ever wondered w after all
your hard work «n the books at $2 to $3 per day the auditor nedvd s
per day *o examine them?

If you would make a change, then

OUT WITH THE STOOL

Our Counsss in CarTERED AccOUNTANCY Will m P' for
C, A. Degree. Our record at the Institute examinations of the
years is the most notable record ever made by any school. We m'
any other school to show a record that can compare for a single moment
with ours. Write to-day for full information.

_ THE SHAW CORRESPONDENCE SCHOOL

391 YONGE ST., TORONTO, CANADA.

il || i

>
H
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LIFE INSURANCE

THE

CONFEDERATION LIFE

ASSOCIATION.
Head Office, - Toronto, Canada

President
W. H. BEATTY, Ese
Vice-Presidents
W. D. MATTHEWS, Esa. FRED'K WYLD, Esa.
Directors
E.B OSLER, Esq., M.P. WM. WHYTE, Esq.
D. R. WILKIE Esq.

x AS vbon -
R,
m:’ﬂ.: m&;m, Esq., M.D. GAWTHRA MULOCK, Esq.

W, C. MACDONALD,
Secretary and Actuary,

POLICIES ISSUED ON ALL APPROVED PLANS

TI'IE HOME LIFE
Association of Canada

Home Life Bullding, TORONTO
Capital and Assets, $1.400.000

HON. J. R. STRATTON, President

] K. McCUTCHEON,
Managing Director

A. J. WALKER, ACA,, Secretary

THE EXCELSIOR LIFE INSURANCE CO.

HEAD OFFICE: EXCELSIOR LIFE IUILDINO;'IO“R.ONTO
lasurance in force m - 000 00
Assets for Security of m”or A - 2250000 e

'h rance T, 0 matter whether
.uu::tub.u‘d':: &dtuk;:‘ ‘:::cm-:‘;::l:: ;:cl»' lngn or any other parpose.
h‘m Excelsior policies with their liberal guarantees of loan, cash surrender,
paid-up values, etc. ;-m.u requiremests D;:r.-bh
epenings on field staff for good ucers. Local Agents wanted everyw!

iA e D FASKEN, President.

vy B, MARSHALL, Gen'l Manager.

The Continental Life Insurance Company
Continental Life Building, Toronto

Have a vacancy for an experienced field man as Inspector
for the Province of Ontario.

Apply GEORGE B. WOODS, President and Managing Director

THE...

POLICYHOLDERS Sip o
MUTUAL Wines

A STOCK MUTUAL LIFE COMPANY.
The most in Life Insurance for the least io money
We give guarantees - - - - Not  Estimates.

A. M. Featherston, Gea. Mgr. 503 Temple Bldg, Toroats, Oat.

MONETARY

?
n
i
|
}
|
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TIMES

LIFE INSURANCE

Ideal Protection.

In the Automatic Endowment Policy, the Grcll. Life offer
a contract for which there is a wide and incréadilg demand
The Policy provides an Eadowment at Ordindty ® Life rated,
affording protection at low cost but avoiding the pagient of life-
long premiums. The profits, declared cach five . At cOm-
pounded at the average net rate sarned hy the mpany, at
least four per cent. being guaranteed, until v.hisgyoiu and
the reserve equal the face of the Policy, when :t u pp»d as an
Endowment.

A pamphlet has been issued, .Iﬂ-llll' the m iat which
the Policy will mature at various ages, and & .qpy will be

T;; méreat-West ' Life
ANY

ASSURANCE COMP
HEAD OFFICE, muuxgic

tunities offered by The Great-West Life,

““The Woman in thef »

May be one’s own mother, wife or sistef, any one of
whom may need the protection which hfjt grance in

////////// ] /

OF CANADA

gives, and it is, therefore, the duty and nguld be the

pleasure of
““THE MAN IN THE

to whom she has a right to look for protegtion, to in-
sure his life while yet in good health, for ‘her benefit
when his strong arm and active brain slhﬁ have been
stilled in death!

HEAD OFFICE, wxunmb ONT.

The Federal Life Assurance

Company
HEAD OFFICE: HA\MILTON CANADA

Capital and Amets - - - --SQJW
Total Amurances in force - - - « 2012840061 -
Paid to Policyholdens m 1908, .-_man
Most Desirsble Policy Contracts
DAVIDDEXTER.W.:!—_‘*.M.

—_—

SUN LIFE o&ion

At 3ist w 1908
ASSETS - $ 29,238,528.51
wnrws over all lnbﬂiti.. lnd Capiul . 4

and 8 . Standard - o

ncou 1908 - .
'Assulw!czs IN FOQCE. . lb.ln.uo.u

Write to Head Office, .“h.&hl“dm.hmnﬂ
Progressive.” i

SUN LIFE POLICIES ARE EASY TO SELL

Commercial Union lssurance Co.

LIMITED, OF LONDON, ENGLAN

FIRE, LIFE, MARINE, "OOIDIIT'
wvmuwmmn I‘-'Mﬁ truet
Asssal I scome for Life Poliey | S17.504. 408
b - 2130000  Total Funde suh
ﬂ.‘OﬁoMnMﬂlthr . Momtrea!

Jas. McGregor Mgr.
GERO. R. HARGRAFT, Gen. Agent for Torente 4 c--..u-

-
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LIFE, ACCIDENT AND CASUALTY NOTES.
|

—_—
i

The Western Hospital and Accident Insurance Company
has been registered 'in-Saskatchewan.

! » _
Roland Petitt was sentenced to four months with hard
labor at Victoria, B.C., for passing worthless cheques.

The Merchant§ and General Insurance Company, of
Montreal, will app‘y to Parliament at the approaching ses-
sion for incorporation.

The manager of the Bangue Nationale, St. Anne, Que.,
was held up by three yeggmen and the vault emptied of its
contents, about $2,000.

At Calgary, Alta., Roy Miller was sentenced to Six
months, for stealing a certificate of capital stock of the Col-
edyke Baking Powder Company.

The Union Life Assurance Company will apply for an
amendment to its ¢harter extending its powers as to holding
and dealing with its real estate in Ontario.

The Hon. C. A. Duff-Miller, the Agent-General in Lon-
don for New Brubswick, whose death was Tecently an-
nounced, was a director of the Colonial Mutual Life Insur-
ance Society,

Alex. Grant gave himself up to the Seattle police as one
of the robbers who dynamited the post office safe at Wright,
near Ottawa, when $10,000 was taken. He is being held
pending instructions. '

A Montreal paper states that the Sun Life Assurance
Company, of Canada, may have purchased the Des Moines,
lowa, street car property. The Monetary Timeg is informed
that such purchase has not been made by the Sun Life.

The Central OQntario Life Underwriters Association will
hold a big rally meeting on November 12th, Mr. J. A. Tory
and Mr. T. B. Parkinson will address the meeting, at which
it is expected at least twenty-five new members will be en-
rolled.

The Law Unjon and Crown Insurance Company, of
London, England, has been authorized to do business in
British Columbia. The company’s capital is £2,000,000,
divided into 200,000 shares of £10 each. The head office for
the province is at|42 Fork Street, Victoria, and Mr. Robert
S. Day is attorney for the company.

A broad view, and one that will commend itself to think-
ing men, was expressed by Charles Jerome Edwards, in

THE “LEADER”
Dally Weekly

Cover the Province of Saskatchewan thoroughly, and
are unquestionably the best mediums for you to use if
you:wish to let the public know that you are open to pur-

chase

, BONDS OR DEBENTURES
in this province,

A small ad. only costs a small amount, you cannot
b afford to be without it.

Sample copies and rate card gladly furnished on
application to, |

The Leader Publishing Co., Lid. REGINA, CANADA

&

A HEALTHY SIGN

in the life of any publi¢ation is, First : the condition of its subscription list;
Second : its class of advertisers. The Commercial has never enjo; p:d a more
prosperous period than the present—-particularly in the matter of new sub-
scribers. The reason is not far to seek.

This journal’s paid circulation is larger than that of any weekly trade
newspaper in Canada,/and in the middle and Western Canadz’its circzlartion
is larger than the ¢ ined circulation of all other trade newspapers.

Advertisers in thg Commercial get RESULTS. If you want business

from the rapidly [EIy—

growing and best -

buying provinces "]

place an advertise. |

ment in= e WILALY PIRANCIAL COWMIACIAL B = ——
| wisn

WAL TRAR. WALy e LA

|
\
|
|
|

PAPER MFG. CO. LTD.
|MILLS AT CORNWALL, ONTY

We manw ! PAPER High and mediam grades.
ENGNE mIND, | TUS suzED, Al pmssp
warre Ame| coromse WRITINGS, BONDS, LEDGRRS
w v &s, c K, LITHO ENVELOPE ax» COVER

_ S
Made in Canada : g : For Sale by all Wholesalers
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A FRIENDLY
CIGARETTE—

making friends wherever it goes
—YILDIZ MAGNUMS Cigarette.
This brand is the very finest
quality Egyptian Cigarette—
large size.

T ' :
YILDIZ MAGNUMS

Plain Cork or Geld Tips

25 cents per box of ten at
all progressive tobacconists

Louisville, the other day. Spcaking’to the National Associ-
ation of life men, he declared that insurance agents can
best serve themselves and the business by making-the inter-
ests of policyholders their chief concern. Any man ’hd-
vantages himself at the undue expense of the policybolder,
he said, will * assuredly postpone the day when we are to
receive the full confidence and support of the public and
reap the proper reward of a true understanding by the public

of the benefits of insurance—a large increase in the
written.”’

. In Moody’s Magazine for November :

The Canadian Financial Triangle

By NATHANIEL S. FINEBERG

A study of the Joint Stock Company showing
the remarkable concentration of capital in

Ll

The Question of Resources
By /FREDERICK DREW BOND

A practical consideration of the amount of
capital necessary for successful speculation in the

stock market.
'y

The New Leather Trust

By JOHN MOODY

The Railways

-

f Switzerland

BY
CHARLES S. BEACH and HENRI SEGNITZ

and many other articles of unusual interest.

MOODY'’S MAGAZINE
35 NASSAU STREET, NEW YORK CITY

Subscription $3.36 A Year Single Coples, 28 conls

1

M
AN
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THE CHIEF DIFFICULTY

that confronts the new man entering the Life 1 1
securing of GOOD PROSPECTS.g iy e ol

you write fqr an ]NDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business

The Union Life Assurance Company
Head Office : TORONTO, CANADA
& More Policybolders in Canada than any other Canadian Company.

This difficulty is eliminated when

THE MONETARY TIMES

TRADE REVIEW AND INSURANCE CHRONICLE

g Oldest, most widely read and frequently quoted financial, and commercial |oirml
in Canada. ' Three thousand pages of bright, valuable information annually

for three dollars.

g Correspondents in Montreal, Vancouve-r, Winnipeg, London, (Eng.), and New iorkﬁ

ADVERTISING RATES ON APPLICATION

MANUFACTURERS ——
AND OTHERS!

f you are interested in
WESTERN TRADE & INVESTMENT

It will be to your advantage to
learn more about

PORTAGE LA PRAIRIE, Max.
The greatest shipping and distribut-
ing point in Western Canada.
For information nﬁy&qﬁec Sites, etc. Address
H.G. COLEMAN, P ty Commissioner. Box 639

A TRIP TO THE WEST INDIES
The “P. & B.” steamers sailing from Halifax every
tvdﬁhdnylorB«mnd&tthdedlndhndm
are all very superior ones. The trip occupies about thirty-eight
hyl.lndhlddi.hﬂmmﬁonthcmwthﬁnhh
Thm;htichushvn?uonw.ndnﬂpdnuonmrm-
ways are sold by
R. M. MELVILLE,
Corner Adelaide and Toronto Streets.

THE

LONDON &
LANCASHIRE
PLATE GLASS &
INDEMNITY COMPANY

CANADA

STEAM ROAD ROLLERS

in Three Sizes—10, 12 and 15 Ton

Also Rock Crushers,
Screens, Elevators, etc.

The Waterous Engine th cn.,

BRANTFORD, CANAPA

H. CAMERON & CO,,

Selling Agents, Toronto

- =

Kindly mention ** Monetary Times" “ writing e
| Advertisers. 8




W

T

1
g b N
L D VR e BN T NN S
o T e o

AT e

e

e T D 3 AT T B

Ty
wan ol
e o

.1..
v atas e

= o e
T ol e - ket S et

THE MONETARY TIMES

Volume 43

——

THE ROYAL-VIGTORIALIF
ISURANCE EINPAN

wishes to engage in Nova Scotia,
Quebec, Ontario, Manitoba and
Saskatchewan, several competent
and productive field men. Good

Terms.
Apply to
DAVID BURKE
General Manager, Montreal

LONDON & |
LANCASHIRE

FIRE .

J Y

Head Office, Toronto, Ont.

'/;, o \\
VﬁzﬁRPOOL

\ LONDON )
‘ .OBE
e OLOBE L5

( INSURANCE COMPANY )

Canada Branch,Head Office Montreal

THE LONDON ASSURMCE

Esrasuissxp A.D. 1720

Head Office, Canada Branoh, Montreal

TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toroato
S. Bruce Harman, 19 Welli Street East,

PHENIX---

Insurance Com > 4
'Of Brooklyn, N.XY.
WOOD & KIRKPATRICK, Agents
TORONTO

THE STANDARD LIFE
Mmmgm
Head Office for Capada, MONTREAL, Que.

D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

Insurance Company of
North America

Founded
1798

HAMPSON & SON, Moatreal,
-‘%A.-lcu

THE

LONDON &
LANCASHIRE

- GUARANTEE &
ACCIDENT COMPANY

OF CANADA

| | CanadianBranch—:5 Wellington St. E., Toronto,Ont

SUN FIRE

' INSURANCE OFFICE
Founded A.D.
Head Office, Thrsadneedlo St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.

HIGINBOTHAN & LYON, Teleghone M, 488,
IRISH & MAULSON, Telephones M. 6966 & 6o67
Agents Wanted In all Unrepresented

Districts.

NORTH AMERICAN LIRel

ASSURANCE CO
So“n!h(m(m(.’..'

President: JOHN L. BLAIKIR

Man. Dirs L. GOLDMAN. ALA: B.GA
Secretary: W.B. TAYLOR, B.A, LLA

1908
Cash lncome - - $1,897.0m
Assets . - - 9,5008%
Net Surplus . 876,214

One or two good openings for men of
character and ability. For particalary
write to

T. G. McCONKEY,
Sapt. of Agencies.

Home Office -

NORTHERN LIFE

TWELVE YEARS OF STEADY
—— PROGRESS —
1897 — 1909

We aim at a healthy normal growth,
giving a reasonable increase from year
to year.
Our special policies are liberal and at-
tractive,making it easy to write business,
This is all important from the stand,
point of the agent. We have oppor-
tunities on our Field Staff for honest
men who are enthusiastic in the profes-
sion of Life Underwriting.
For information with regard to agency
openings write to Head Office, London.

JOHN MILNE W. M. GOVENLOCK

Managing Director Secretary




