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Dividend Notice Ne. 91. _ _ r ~

**m*~T',n«lei»r, ! ” Park Drier
New Alber* 
New W1Notice is hereby given that a Dividend at 

the rate of Seven ’ Per Cent., Per Annum, his 
been declared on the Paid-up Capital Stotit ot 
this Institution for the current quarter, and that 
the same will be payable at the Bank and its 
Branches on and after

Wednesday, the 1st day ef December next.
The Transfer Books' will be closed from 

November 16th to 30th, botn days inclusive.
The Annual General Meeting of Shareholders 

will be held at the Banking House, in this city, 
on Saturday, December 18th next, 
to be taken at 12 o'clock.

By order of the Board,
G. H. BALFOUR,

General Manager.

. Curie wt Port
* $■ I VOPort Howdy
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H. S. Strathy. Eaq.. Tot*|
Auditor to the Board : John L.
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Stuart Strathy, Gen. Man. N. T. Hillary^
J. A. M. Alley. Secretary f
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Total Assets-Over $88,000,000The Merchants Bank of Canadai I;

i S V Oft :

J. TURNBULL.— Vko-Pnill* 
Geo. Rutherford W. À. We* 

C. C. Ma. ToroaM
HON. WILLIAM GIBSON

c*.*.B-?rr,H-£kr.?sr1! T1
QUARTERLY DIVIDEND Men. PsrtieW, AM,OMTAJUO LMowsf to Sbareboldi 

tt November

THE TF 
Mtkdayaofl 

By order

The Bank erf '
October

• Owen aod Ouroe, s,

n<*3Notice is hereby given that a dividend of

is beeb declared, and that the same 
its Banking House in this 

and after the I st day

«*. «Ml.
Orvek.Maa.

!_ jhB M
fits I

Arthur
fit byUj A1-»Wntbtk N PVenhi... M
TiA—iÉ»S£émffe£* W

kihuiPié aannum upon 
Institution, has 
will be payable at
city and at its Branches, on ...
of December, next, to Shareholders of record 
at the close of business on the 15th day of Nov­
ember.

Delhi Wee. Tehe.iheMAN ITOBA.m*«^W^
Heweid ask.Al.

AND WeePortI rwdwk*
Ft. Willi: 8.Port

mSS| Seek. SSCr Mia COLOMBIAI THE1 Belle Pleine.Sea.■ Mamie.M. Major .
■ MieasL Mae Pott■

annual meeting i Je. .Sa* *1------
Mae Sut Vi

»to Oarmargay. Iti.
" Oolleee* Oe- Oartwn. Mae
W«t~ Are. Creeloran.Saak.

Oarteraia. Beak.

I Beck* is k 
giu •! the r 
‘ • el this
_____ _ aad tl
w aad after V 
ri record at tl 

Tka aaaoal
_____ _ Hoosc
the chair to bt

•BBd Br•‘I Br S.JThe Annual General Meeting of Shareholders 
held at the Banking House, in the City of 
Montreal, on Wednesday the fifteenth day of 

The Chair will be taken at

Jama
atla Oreat 

to United -Hew Y
II- (Jo.HiMwili

Br. Detroil
December next. 
12 o’clock, noon.

ofnei
Hatknel

in all perto of
By order of the Board,

/ E. F. HEBDEN,
General Manager

‘-’v ' Ottawa, ObL,nI .
Montreal, October 29, 1909. Üî BiCapital Aatfcortoad—(pi

I ill a Hel1
John T.

•■.Omari tow
Capi

a. a.■ W. A.ri if Rwi
iPQ.

B^RoSSSvoSt1

: S-TEd””

THE DOMINION BANK pür.a.i Ont.■St.£ M Ville Marin,St.
■»J *

Mrss.wo.ooo
5,290,000 

88,«00.000 
50.8UO.000

I ■■frt " B. OsLsa, MP„ President ; Wilmot D. 
Vice-President ; A. W. Aurne. W. R. Bboce. R 
'Iambs Cabbvthbss, Jambs J. Foy, K.C., M.LA.( A.

I C Eaton. Clabswcb A. Bogbst. General M
Branches and-Agencies throng hoot Canada and the United States.

nanAa and remitted tor promptly.
bought android.

Latte ps wf Credit Issued, available

Capital Paid op. HiNYIN |i Food sad Undivided Proéta. 
Deposits by the Public •
Total Assets .... THE Fr

J«A 
J. Cesistib, 
II. Namtom,

meow

Founded im 1860 RtV. Col$2,000.000.00 Allen E.Capital
Reserve Fund and Undivided Pre fits $1,103,696.8*

In all parts of the world. Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security aad 

The public is invited to take advantage

It. Hoe. Vi
Sr.Chaa. E

W. R
■\

Union-Bank of Halifax economy, 
of its facilities.$8,000400 

$1.600.000 
. $1.200,000

Capital Authorized. 
Capital Paid-up...." )

Our office in Paris (rue Boudreau, 7, Square 
de l’Opera) is found very convenient for the Cana­
dian tourists in Europe.

Beat
DIBIOTOBI

Wm. ROCHE, V 
E. O. Sum,. 

. M. P. W
Wm. HOBERTSON. Paasmser. 

C C Buouou,
A. R. Joe*

1
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aariWTransfers of funds, collections, payments, com- 
in Europe, United States aad

Halifax, N. S.Head Office k«„;
111.

mercial credits 
Canada, transacted at the lowest rate.

E. L. THORNS............................ GamtAi Mabaoba.
c. N S STRICKLAND.........Aaa-TAer GemutAL Mamas*.

w.c B^viY.:::" of 1
BKAHOBII

Trwt>, W-aTSTwSf^rVS’-

EASTERN TOWNSHIPS BANK THE
Reserve Feed 62,666,688

SHERBROOKE, QÜE
Capital 63,000,066
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Sytehy. Svdëe, Kiio, St. Peter1»Stollartoe,
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IANK OFThe Bank of Toronto. TH^»™^LU D
Act mt P» hi 1 at . Cat

........nmm WB.oae.eoo

..... £l.0M>.|MÊ » 6.000,000

..... £4£0.

.........  £900

hr 8 ■t*! I
SnbacnbedNOTICE is hereby given that a DIVIDEND OF TWO AND 

ONE-HALF PER CENT, for the carrent quarter, being at the rate 
«I TEN PER CENT. PER ANNUM, upon the Paid-up Capital Stock 
of the Bank, has thk day been declared, and that the same will be 

the Bank and its Branches on and after

iber next.

Capital ! 
Paid ap

$*.000.000
I 4.600,000

. . EDINBURGH
aw. Oeneee B ■**»• Same

Uncalled
Fond ..

Heed Office t
The 1st day of

to Shareholders of record at the cloee of business on the 16th day 
•f November next ,

the TRANSFER BOOKS will be closed from the 16th to the 
Mth days of November next, both days inclusive. ,

By order of the Board,

r. J-y s.
The

■1
11

y
MTHE

D. COULSON.
s General Mi STANDARD BANKTht Beak of Toronto, Toronto, 

October *7. 1909.
Established ,873 OF CANADA ’ ft Branches

RÎ2rv, PundTLd Undivided Predt...............the BANK or OTTAWA
We. 73.

Notice il hereby gives that a Dividend of Two sad one-half per cent-, 
el the rate of Ten per cent, per annum, open the paid-ap Capital 

_ 0j thil genh, ha* this day been declared for the carrent three 
end that the tame will be payable at the Bank and it* Branche, 

e eed after Wedne.day, the hrit day of December. 1909, to Shareholders 
tl record at the close of business on 16th November aexL

The aaaaal General Meeting of the Shareholders wffl be held at the 
(■miag Hoa.e ia this City on Wednesday, the Sth day of December neat, 
the chair to be taken at 3 °'cJ"ck . . _ ...

By Order of the Board,
GEO. BUBN,

W. F. ABen. 
T.M McMdla.W. F. Cowan. Freeident. Fane Wtld. v 

W. It Johnetoo. W. Francia. F. W. Cowan. H. I ea^A 
Hoad Omet, • TOBONTO.ijOmt

i a UMjpon. tmipb.. fmai 

SA VINOS BANK DEPARTMENT AT All; BRAlt MIS. 
----------------------------------------------------------------- ------------------------

The London City & Midland Bank, Limited
General Manager. ,m li

BSTABlOttawa, One, October iSth, 1909.
|.p..we.996.100 
...... $17.096.960

HEAD OFFICE : THBIADWBgDLS ST . L0*D0*. ENGLAND

THE STERLING BANK
_ * OF OAMADA A •.

public every facility 
and reaponalbMtV w

Paid-up Capital

Ü* Bank of New Brunswick Reserve Fund

HEAD OFFICE : ST. JOHN, N.B.
- $756,966. ICapital (paid up)

Reel and Undivided Profita over $1,346,666.
i

i. Nova

Offers to the 
their bu sine»

A SAVINGS BANK DEPARTMENT »■ <ea 
tkm with each Office of the Ban*

P. V. BROUGHALL,;|*ara| I

—

R. B. Kesssn 
General

THE FARMERS BANK of CANADA
INCORPORATED hr SPECIAL ACT ad PARLIAMENT 

HEAD OFFICE t TORONTO. 
DIRECTORS i

Rt. Hon. Viscount Templetown, Hoe. President *■
Col. James Munro, President.

Allen Eaton, W. G. Sinclair. Bnrdge Gnnby,
A. Groves.

LONDON COMMITTEE!
KGB^CS.I. and C. Henry Higgins

United Empira Bank of Canada, Tersiti
accounts 111 ■

It it the aim of tki. Blnk to 
e sole and pretitakla depository 
place wkore it* dopdWter* , _
f JU for tk— ko

> provide sot only 
tor money, ket s 

(eel tkat as
Rt. Hoe. Viscount Tern 
Sir. Chan. Euan Smith, •/

W. R. Travers, Vice-President and General Manager.
BRANCHES I theStan*villa, 

Trent™,_
Zephyr.

MUt™,
Nerval,

Bergemvill*. Haileybary aiderod • pleasure.
Philip* ville,
srcràh..

Undaay,
Millbeak.

Smb-Bew
Gormley Jaeerville,

CORRESPONDENTS j ..
tT.*1 Beeh.

Çhwago, 111. Credit Lyonnaia, Faria, France Bertmer, HanttalCmnltachna,
*v6n, Germany.

THE ST. STEPHEN’S BANK

..rcwEisrajrftjrrs ---
of If*. Bank <* Montreal

Fingal,
I Newton,

i

LewSrScnS»
«mesdmnd *1. r a

-
THE METROPOLITAN BANK

When Writing to AdvertisersCAPITAL PAID UP
-RESERVE FUND AND\ 

UNDIVIDED PROFITS/ tun. d*M*

Head Office
TORONTO. CANADA

Letters of Credit ■ .
able everywhere DraAe height

You wiîl confer a favor on both .tdrertiv-r and 

publisher by mentioning this

&. J. MOORE. Pn.idtat.
W. D. BOSS, Gan. Manager.

•very department ef evail-
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The Standard Loan CompanyAn Authorized Trustee Investment
We offer tor sale debentures bearing interest at FIVE per 

cent, per annum, payable half-yearly. These debenture, off* 
bsolutety safe and profitable investment, as the purchaser! 
for security the entire assets of the company. '

tit Debentures issued by Ibis Corporation are a security in which F.secutors 
and Trustees are authorised to invest Trust Fuads.

They bear iatereat at Fear Per Cemt per annum, payablebalf-pearly.
hundred dollars aad upwards, as may be

desired by the investor, and for terms of one or more years
Interest is computed from the date on which the esooey is received, 
they have long been a favorite investment of Benevolent and Fraternal 

Intitulions, aad of British and Canadian Fire and Life Assurance Companies.
t. being held by such ittstitu-

an a 
naveThey are issued In of

Capital and Surplus Assets, $1,340,000.00 
Total Assets, $2,500,000.00

Vice-Peee. asn Mas. Discern- 
W S. DIXXICKPRESIDENT

ALEXANDER SUTHERLANDlargely lor deposit with the Caaadiaa Clover 
lions to the amount of more than OM Million Dollars

A miniature sped—n Dtiwnture. with latere# Coupon, attached, aad til 
particular, aill be forwarded on application.

Directors

HON LORD STRATHCONA Ann MOUNT ROYAL. O CM* HO DAVID RATZ R. H. OREEXB
J. M. ROBERTS A. i. WILLIAMS

to neere
huohAsMbrennan

Head Office: Center Adelaide sad Victeria Streets,Canada Permanent Mortgage Corporation
TORONTO «TREET TORONTO .

Loan and SavinasThe RELIANCE Company of Ontario
TORONTOa* Kino STRUT BAST

Janes Go** 
Vice-President

W. N. Dome 
Secretary

J. Black LOCK
ManagerHow. JOM* Dttvoe*

President
Permanent Capital, tally paid •
Assets •••"***

D--o.its subject to cheque withdrawal. We ellow interest « 
g,, cent., compounded half yearly on deposits of ewe

Depeméwee isemesHli amounts of <100 and upward, for period, 
of from 5 to 10 yeriS^h interest at 4 per e#*t. per 
payable half-yearMonies can be deposited by Math

I 775,1
2.000,1

1 .

i

i
:

.81
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DEBENTURES
lesimd far

ONE TO FIVE YEARS4%
«I 111

THE

HURON ERIE4
Loan and Savings Co.

INCORPORATED tSU
Paid Up Capital'.. 1 
Reserve u. ..
Assets, over

T. G. MEREDITH, K.C., President

6 $ 1,900.000 
.. 1,785.000

11 500,000

$!
8 i

H. W. GIVINS,
Asst. Mgr.LONDONHUME CRONYN

Manager
■

111
t

i} si

■

Ti

AGRICULTURAL SAVINGS 4 LOAN CO.
DIRECTORS:

Thoeas Beattie. Vice-Pres.
M. Masuwet

Torot

W. J. Reid Pres. T. H. SmallBA.v __ .
Money advanced on improved farm* and producDve city *mi “*'*f 

properties, mi favor,hie terms. Mortgage. purchased. Depotetsremwti. 
Debentures issued in Currency or Sterlimf. ^ BUTLER. Menem».

The Hamilton Provident and 
Loan Society

Capital Subscribed, $1,500,00). Capital Paid-Up, $1,100,000
Reaerve and Surplus Funds, S593.483.781

$3 924,398.66
issued for one or more years with 
interest at four per cent, per annum, 

payable half-yearly The Debentures of ibis Society are a legal 
investment for Trust Funds. Correspondence invited.

Of floe, Klnp Street, HAMILTON, OKT.
C. FERRIE. Treasurer

L

5% DEBENTURES 5%TOTAL ASSETS

DEBENTURES For a limited time we will issue debentures bearing 
6% interest payable half-yearly

The Dominion Permanent Loan Company
« Klee Street Went Toronto

F. M. HOLLAND. Ota MamiwA. TURNER.1 President.
HON. J. R. STRATTON. President BR

10ND0N 5$ CANADIAN jOMU AGENÇU0., ltd.
^*asTABLteueo i*jj

MANU

The Ontario loan and Debenture Co. John MeOsi**» 
LONDON, 0*T.

Capital Subscribed. f2.OQO.IIOO Paid-up. »l.200.000 Reserve Fund. SJW» 
Total Liabilities. fel44.e* Total Assets. #4.'»»

agency of Molnons Bank- Legal I 
for Trust Fund».

Mortgage Loans on Improved Real Estate. ALFRED M. SMART,

Aeeets St-7<”•«»Reserve $184.0111».
Debentures

Issued, one handled dollar» and uporarde, »e« to five years

4 Per Cemt.
Interest'payable balf-vearly. The* Debentures are an Authorised Trueta* 
Investment. Mortgage Loans made m Ontario. Manitoba and Saskatchewan. 

W. WEDO J., Secretary.

Paid up Capital |i ooo.oc*».

A°/ Debentures
*T /o Per AnnumV. B. WADSWORTH. Manager

TEE TORONTO MORTGAGE COMPANY
OFHew, Wo. 13 Twrontw Street

Total AssetsCaohti P.ld-WO . I7M.W «• 
Reserve Feed MILNES*14S.HS H

President
HbX. SIR WM. MORTIMER CLARK. LL.D., W.S., K-C- T 

Vke-Pres. WELLINGTON FRANCIS. K.C. LACKAWANNA GOALDebentures issued to pay 1%, a Legal Investment for Trust Funds. 
Deposits received at 3$% interest.
Loaps made on improved Real Estate, on favourable terms.

WALTER GILLESPIE. Manager

HIGHEST GRADE OF

ANTHRACITETHE DOMINION SAVINGS . 
AND INVESTMENT SOCIETY The price is just the same as other grades. 

Why not buy the best ?

Phenes M. 5597-5598 
Main Office 79 King St East, Tcreate

'Masonic Temple Building. London. Canada /

Interest at 4 per cent, payable half-yearly 
on Debentures.

NATHANIEL MILLS. ManagerT. H. PU ROOM. K.C., President
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EXTRA GRANULATED
. and other grades of rehnefl 

Supply your co.tomers with only the best «OJtrs obtaioable. -

IT y ILL PAY.
M A NUFACTUR KÉI-PT

THE CANADA SUÇA* 1EFIN1NC CO., Uelted
Montreal. Qoe.
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THIS is the mark of 
1 the l ndvrwood —kM |3 ely used in 

all other
more exte 
Canada t
makes of typewriters 
combined. Jw matter 
what machine you have 

W used, or are using, you 
w will ultimately* buy the 

Underwood. United 
Typewriter Co . Ltd in all Canadian cities.

1

ft >B
—11 jl ------------------- 1

Counties Grey »nd Bruce collection, made on I

11

S TT G A R S
rea best abc the entrait
ASK FOB A KB BBS THAT YOU 6*T

-*
i

Executor and Trustee
This Company may be appointed huerai or And Trustee 

under your wifi, thus securing a permanent#ot ofioeand abso­
lute security such ae no private individual - c*uld give, al an 
expense which is no greater than occurs wbeS private indivi­
duals are chosen in similar capacities.

TNI 1
TRUSTS AND GUARANTEE COMPANY

LIMITED
43-45 King Street West.

ESTABLISHED ISV7
Teronte

Capital Subscribed $1,600,000.0®
Capital Feld Ip aed Swplna. aver t.200.000.00

JAMES J. WARREN, MedPfMe Dlreater.
_____ a «• ;____$_____n

The Corporate Executor
Will bring into the management 
of your estatè Responsibility, Ex­
perience and the Combined ' 
dom of a competent Board of 
business and professional

Wis-

men.
HADVISE WITH

The Toronto General T 
Corporation

rusts

ESTABLISHED I

N

t

V

/
"V

ri

1907
i.

1

l

the royal trust company
HEAD OPPICB. MONTREAL

Capital PaMy PaU 
Re—rv Famé

S/.Mt.MA
m«.m«

BOARD OF DIRBCTORS
Sib H. Movtaol; Allas
R. B. As..i s h T
Sib Edwawo Cuwvroa. Baer.
B. B. Gneen.Hieus.
C. M. Ha vs 
C. R. Hosaee 
H.V. Mbkkdith 
David Mobbic*
Sib W. C. Macdonald 
Ho*. R. Mal say 
A. Macside*
Jabs. Ross
Sib T. O. Shauohwkssv. K.C-V.O. 
Sib Wb. C. Va* House, K.C.M.G.

^sMXs&ssj*.

TORONTO BRANCH 
of Montrenl

M. S. L. RICHEY.
Building

mAiijr.
9]
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National Trust Company
a- Limited -

18-22 King Street East, Toronto

I

$1,000,000
550,000

CAPITAL 
RESERVE 

Transacts a General Trust Business.

WinnipegMontrealToronto
SaskatoonEdmonton

LOOSE LEAF
LEDGERS, BINDERS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS- REAL QUALITY & VALUE

BROWN BROS., LIMITED
. TORONTOMANUFACTURING JSTATIONERS

OFFICE, i 
SCHOOL.! 

CHURCH.
& LODGE , 

FURNITURE
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B m::"«
üQ-ree 11
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F. H. DEACON ft CO.
STOCK BROKERS

Members Toronto Stock 
Each

97 gay St. Toronto

ti

INVESTMENTS
Â

SPECIALTY

SAFES-SAVE-PROPERTY
that is

A Taylor Safe Will
J. & J. TAYLOR, TORONTO SAFE WORKS I

The Imperial Life
Assurance Co. of Canada

ASSURANCE IN FORCE, S23.72S.060
mod Pa au, Assets, - $4.553,144 

Fwm, • 3,458,046X
Iron, • 1,095,611 
MSirylit, 471,213

Head Office
TORONTOAbsolute Secunity to Policy-holdc*^

ate eeettat if »!•••»*
HaimC »••••»•

o/stocksV

k°A BONDS/°

OLDEST ACCIDENT OFFICE

PASSENGERS'
ASHJRANCE COMPANY 

LONDON, ENGLAND
CAPITAL

l5.ooe.ooe y
CLAMS PAID jy
$30,000.000 yy^

AHtMBtRS TO»0«V> STOCK e*CN*-r.r

V <• r /.T». IMPERIAL GUARANTEE 
® ACCIDENT INSURANCE

COMPANY OF CANADA 
46 Kinf Street West, Toronto
Subscribed Capital, Imperial Protection

OUR BONDS PROTECT YOU
Against defaulting employees. If you need a 
bond writs us.

FiiEim

Vz 6UAIA1TEE.

*. woimErs j*LE6TÎÏE HSWUNt- 
y EMPL8YERS UâWIT.

3?

x*Vy
>*> w-V
Ç) &

1343. »
Head Oft» kr Cm* 

BAY STREET. Cer. ■ 
TORONTO

OUR ACCIBENT and SICKNESS POLICIES
Protect you against loss from . disablement

elOm*
■ pencil

Aeply F. N. Resaell.C. WILL ANS, Gen. Mgr. and Secy.
.} ' if

I

%
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IMS1SPRINGFIELD
Fire 4 Marine Insurance Company

.. S7.204.SSS 
2,010.783 

itlon 41.SS2.48T

W. J. MACKAY.
Secretary

F.H* WILLIAMS.
Treasurer

Murphy, Lava, Hamilton a Baaeom, Ontario Agents 
16 Wellington Street East, TOROMTO.

' V#L43Surplus to Policy Holder* 
peUd since ergawr

A. W. DAMON.
President

CHAS E. CALACAK,
Vice-President
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Act in this respect in its present form. Their position 
scarcely be adversely criticized^ *s their all la at

It is generally admitted that the indemnity afforded
throughout the Dominion of Canada. It comprises all the” wic hy fifC insurance policies is an absolute 
licensed companies, whether tariff, non-tariff or mutual, ^ jn the carrying on of the cop#*’* business, and 
their agents, stockholders and all persons who take an fhis ind,mnity t* maintained life Country’s trade
active interest in the maintenance and upbuilding oi an(J commcrce wfl| he seriously h*||§r<è). In order to 
sound, strong and solvent institutions, whose indemnity accomp|jsh this ;t necessary that »«* companies, 
is a necessary requirement for the carrying on of Cana- |icense(j by lbe Government of Canada, should be given 
dian trade and commerce. ... every opportunity to participate in tfrtfbusiness afforded

The chief objects of this Association are:—- by thv growtb 0f the Dominion, alk| *ould be safe-
(1) To endeavor to have the Insurance Act of guardc(f against the undue and unfair j 

Canada so amended as to make it workable, while at the forcigrn companies, who are either uo.*k‘ 
same time protecting the interests of capital invested in subjert themselves to the requirements 
the business against the compté it ion of unlicensed 0f lbe insurance1 Department. The v liefer to accept as 
foreign companies and individuals. much Canadian money as is obtain^|fe;under the present

......Wi-country to be

f

“ALL CANADA FEDERATION.’^
___  can

As the name implies, the All Canada Federation is stake, 
a federation of all those interested in fire insurance

IW< cs-

rompetition of 
or unwilling to 

*nd regulations

„_____ „___________ ______ much Canadian money as is obtainA^-
(2) To form a committee, whose duty it shall be to |ax conditions and carry it to th«|fe

to time, of Spent there for the benefit of a nation.^

Canadian licensees pay taxes qdFt§eir
-------------- , .. secur‘e and PT Provincial Governments, taxes to rtj*§icfc>alitie*. contri-

serve the insurance business of Canada for the regularly butjon$ ^ tbe maintenance of the IfÉtitrahre Department
Ottawa, and In addition they pay* 

of their off

watch closely the introduction, from time 
legislation, prejudicial to insurance interests ; and 

(3) To use every legitimate effort to so
income to the

licensed companies. , at Ottawa, and In addition they payMfmbissions to their
In the Act, coming before the Senate this month, agents and the expenses of their offiii|s,'alI of which is 

inserted when before the House of Com- spe|t, jn Canada for the benefit of jMjhaffians generally.
,m,nd W imprar' TW unlird—*<t mmp.ni., «IN,

Is that fair or just? If this questib| |iniw>t be answered 
t • in the affirmative, and apparently if; #nept, then- surely

Stockholders, agents and managers of fhp r|aims and requests of the (It^Éinn insurance in-
compames, as never before, are keenly alive to the hort just and reasonable. should not appeal
comings of the provisions of the Act referred to. an arc ^ ^ |Q ^ fa;r p|ay a3Eist|ce of Canadian
resolved, through the present organ.zaUon, to put h ^ ^ who are already romrhtttîd to the principle
every legitimate effort Jo protect the livelihood of them- ; for Canadiart indi*#S$ against undue
selves and those dependent upon them, and hope to 
demonstrate to the Government the inadequacy of the

clauses were
mens which, in practice, are _
valueless, and utterly incapable of safeguarding the 
points of vital importance to insurance interests.

SX
L

j

'

Toronto, Canada, November 6th, 1909. Ten CentsVeL 43-No. 19.
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!; lowing that in which the insurance was placed he sent 
a statement to the Government, giving in detail the par- 

Canada has had an Insurance Act since .868. The ticulars of the insurance, the amount rate: and premium,
primary clauses of the Act passed forty-one years ago names of companies, etc., and sent to the Government
fand 3 each «subsequent amending Act) were to the the tax of iS per cent, upon the premiums paid; pro- 
effect that no insurance company could do business in Vided, however that if the rate be more than 1 per cent
Canada unless it had first obtained a lioense, and it the tax was only to be ,5 cents per $.00 of insurance
vanaoa unless 1 u nnv nerson at- There was another provision requinng the insured
tempted to ^f^company which had not a license ta send particulars of the standing of the company he
thatP person was to be subject to certain pains and insured with—just for what object is not quite plain, 
mat person as j because there was ho power given to the Government
penalties. ... by the Act to prohibit any insured from insuring in any

When the Government introduced a new * cdhpany he liked, no matter what its standing might be.'
Act last session, the licensed fire insurance companies c“npTh'sc visions only require to be stated to show 
suggested merely that certain things which are being done ^ are an(j how impossible of strict fulfilment,
by persons representing unlicensed companies should be k ;s rcmembered that it is the insured
dearly prohibited, and also, that as there wereanywhere in Canada, from the Atlantic to the 
insurers who could not obtain in Canada from pacific who is rcquired to do these things, and that
licensed companies a sufficient amount of insurance to ^ power, given to the Government to enforce
protect the large values they had gathered together ,n there was^
one building, that such insurers be permitted to go similar proposition in regard to customs duties
outside of Canada and procure whatever amount of m- ^ farcical.
surance they needed after they had procured what insur­
ance they could from the licensed companies. Certain , ^ a ^ proposition> for, while presumably the sug-
large insurers informed the committee of the House tha ,ax Qf ,» per œnt. is to equalize the positions
they had been insuring with unlicensed offices or years, ^ ^ licensed and the unlicensed companies, no one 
and desired to be permitted to continue to do so. ome that ,, per cent. or any other percentage would
claimed they could get lower rates from unlicensed com- ^ g ^ amo^nt to balance the equation. Would it be 
panics, while others claimed they could obtain a . cpnsi(krcd fair for instance, for the Government to pass 
of insurance which was not given by the licensed Cana- Ac| app,ying to all manufacturers, that they could 
dian companies. not work thcir employees more than eight hours a day,

As to the lower rates, there appear» to be no limit ^ employ child labor ; that they must provide sanitary 
to which certain foreign unlicensed companies and or- premiscs for thcir men, and numerous other provisions, 
ganizations of underwriters will go in the way of cutting ^ {hen say that ;f any manufacturer did not wish to 
the ordinary rate in order to procure insurances, but comp|y w;tb theSe conditions he would not be required 
such insurance organizations cannot be long-lived, and ^ do ^ }f he paid a certain tax to the Government upon 
it is surely foolhardy to rely upon companies which arc hi$ Qütput yj0 one could say that such a tax to be paid 

- willing to accept any premium, and who will probably the manufacturer who evaded the law would exactly 
be very slow in settlement of losses when they occur. equal in all cases the obligations assumed by those who 

As to the other class of insurance, viz., that with obeyéd the law, and that is the position in tegard to fire 
the New England Mutuals, which insure only manufac- insorance.
turing properties upon which the insured has spent a The insurance companies did not ask for the Insur-
large sum of money to protect in every possible way the ance Act. tbey did not ask to be regulated. The Gov- 
property against fire, the Canadian companies stated eminent passed the Insurance Act, and have regulated 
they had a complete and efficient organization to handle companies in the interests of the public. The Act 
such business, and that they were insuring three-fourths should go „ jt should be applied to all alike.

___ manufactories protected by automatic sprink- Reliable fire insurance is absolutely necessary for
lers. This organization has gradually increased their proper carrying on of the trade and commerce of
staff of inspectors, there being now five,at Toronto, five j Canada> and it U in the interests of every person that 
at Montreal, and one at Winnipeg. No doubt if they bjs principals, and hîà? customers should be protected

' had all the business the staff would be increased as by ;nsurance in companies whose policies can be col­
lected promptly when a loss occurs.

It is impossible for fire insurance companies to be-
losses which

THE INSURANCE ACT.
:

0

The insurance companies contend, however, that it

$

I

Sv-i

of the new

required. j
The licensed insurance companies pointed out that the 

Insurance Act is a law passed by the Government for the come strong and able to meet the enormous 
protection of the public, and imposes very onerous obliga- they are occasionally called upon to pay unless they 
tions upon the companies which submit themselves for have an opportunity in normal times of doing business 
examination and obtain a license. They have to make at fair rates. It is no more possible for them to become 
large deposits at Ottawa, and maintain an office and strong and prosperous in the face of the competition Q» 
attorney in Canada, so th^t all their Canadian business United States and foreign “wild-cat” insurance com-
is done in Canada, and their affairs can at any time be panics and irresponsible organizations than it is tor 
inspected by thd Government. They are subject to taxa- merchant or manufacturer to succeed in the face of t e 
tion and to the operation of the Canadian laws gov- dumping of surplus goods of foreign countries 50 “ *

-e> __ ____  ____________ . any price to relieve the home market, or against
During the discussions at Ottawa the suggestion 1 competition of irresponsible merchants trading on bor- 
thrown out that any manufacturer be permitted to rowed capital and utterly careless as to whether 

insure in unlicensed foreign mutual insurance companies they meet their obligations. It is unfair to "L"" ” 
if he declared t|je ^transaction and paid a tax to the Gov- have invested their capital in fire insurance companies 
ernment upon the1 premium, and this suggestion was strictly in accordance with the law of Canada to have 
introduced intqj the Insurance Act. y* *" ‘ * **■“

erning fire insurance contracts.

was
those who

introduced into, the Insurance Act. that capital subjected to the competition of companies
Before the bill was passed, various amendments and and organizations who absolutely decline to comply w 

changes were introduced and that permission was the law, and of companies whose financial condition 
greatly broadened, and then read that “Any person may ( such that they could not comply with the law if 
insure any property in any foreign unlicensed fire insur- | wanted to do so. — ‘Jgj

I ance company or underwriters,” provided within thirty It is surely also to the interest of Canadians
days after he h^d so insured he notified the Government, the insurance business of Canada should be hand

r than the 1st of March in the year fol- | Canada. If there be $2,000,000 of premiums sent *•*and if not. •
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The possibility of the acquisiti 

Trunk of the Lehigh Valley has beer 
Street for many months. The Grade 
no open move to acquire it ; the talk N 
upon the fact that the Lehigh woull"** 
connection for the Grand Trunk intv.

i by the Grand 
$cu*sed in Wall 
$rui|k has made 
b.i-ed principally 

"‘frke an excellent 
vew

nually out of Canada, as is believed to be the case to-day, 
there is a loss to Canada of over $600,000 in the inci­
dental expenses of doing that business which would have 

nded in Canada if the business had been placedbeen expe
with licensed offices.

The insurance companies of Canada have every 
reason to be proud of the honorable manner in which 
they have conducted their business. Stockholders of 
local companies have time and again paid in additional 
capital when unusually heavy losses have been sustained. 
The amount of litigation over fire insurance is remark­
ably small considering the large sums paid annually in 
losses. The rates charged are evidently not too high, 
because the companies as a whole have made very little 
money and numbers of them have lost heavily. Surely; 
the largë insurers in Canada are willing to follow the 
policy of “live and let live,” and until it can be shown' 
that the companies are making abnormal profits there 
should be no effort on the part of our leading insurers 
to go outside of Canada for their insurance.

The claim of the licensed insurance companies is 
> that if there is to be an insurance law, it should be ap­

plied to all absolutely alike, and that if a company 
declines to come • into Canada through the front door, 
refuses to submit itself for examination, refuses to make 
the required deposit, it should be made impossibly for 
anyone to act as agent or in any other capacity for that 
company. Such a position would seem to be incontro­
vertible, and when the matter is again considered by the 
House of Commons and Senate it is to be hoped that 
they will see the justice of the claims of the licensed 
insurance companies. ' <

York city.
The Canadian Pacific owns ;trt<i controls 

mileage in the United States than, arty other foreign 
road. Among the carriers under its; |t>dhsofship are the 
Soo Line, which successfully floated jsj 82,500,000 loan 
in London last month, extending frorf t ie btorder line at 
Portal, North Dakota, through the "fcw n Cities and on 
to Sault Ste. Marie. This road acquM* th|s Wisconsin 
Central last spring, giving it an entrât * iato Chicago. 
Now it is reported that the CanacSin Pacific interests 
are seeking the Chicago, Cincinnati and: Louisville 
Railway, now in receiver’s hands. $h >uld they obtain 
it they will then have access to a coal-àiÉjply in the East, 
something they have long needed, their only jfnines of any 
account being in the Crow’s Nest 'Pâif rejjion, in the 
Rocky Mountains. ;

L Canadian Pacific’s other Western r<*d ii the Duluth, 
South Shore and Atlantic, extending fom Duluth and 
Superior to Sault Ste. Marie, a diM;o**e cit about <>00 
miles along the United States short* ;.aj| Lake Superior. 
This road is not a paying propotitki, although the s 
Canadian Pacific may eventually make at -<» by putting 
it in better physical condition, and thedîdi'èriing trans­
continental business over its line. It thf Eajit^fhe Cana­
dian Pacific has the Montieal and .\jl|nftc, a line in Ver­
mont of only 21 miles, but one which flbnnqcts its main 
line with the Poston and Maine anq I hi Mqine Central, 
thus putting ffife C.P.R. in touch With Portland and 

RAILROADS OF TWO COUNTRIES. Boston.
------ . In conjunction with trackage right!

The other day a London critic said: “Canada is divis;on 0f the*Maine Central, from 'Ny 
building too many railroads.” Then a New ^ork thinker Vaneebofo, 57 miles, the Canadian- Pi|ifk 
commenced to figure how much further the Canadian ] ^ gtat), Qf Maine to Sf. John, Neir 
railroads would invade the United States and what jpase 0f the Atlantic and North-West S 

the United States railroads are earning in Cana- j jn the par West Canadian Pacific t| 
dian territory. If the London critic had lived in Winnipeg gpokane International, a road running 
he might have changed his opinion to agree with the j Yahk, on the boundary line, 141 milfi 
magnitude of Canada’s borrowing for railroad develop- f^^ntly started operation in full, *qd fiow 
ment. An immense amount of business is for transpor- js ending all its Portland business overit. 
tation companies in the Dominion. The great distances The Canadian Northern will tal^t j>art in Canada s 
and the extent and value of natural resources are the trnn8portation invasich of the United States. While 
two chief reasons. Competition remains in developed links in its Canadian system have yet to be corn­
fields. More is to come in what is now sparsely settled |etpdi plans appear to have been laid for a share of the 
and almost virgin soil. So far as the railroads of Canada jarge business transacted between die jjgko countries. It 
and the ^Jnited States are concerned, no Tom Tiddler s ^ leased for,99 years, from 1901, ilgÜ Minnesota and 
ground exists. The international boundary line has no ^farkitob» railroad, which runs from Rdeiy River, Minn., 
significance to the transportation director. The customs to t^c international boundary line, a distance^of 43 miles, 
officials are the faithful watchers. To what degree Undoubtedly considerable revenue wRl'itne 1 lay come to 
United States commerce and industry gains and suffers ^ Canadian Northern through itjt bonn*ctions with 
by reason of Canadian competition is a subject on which Minnesota.
economists have never thoroughly agreed. The Wall The mos, aggressive United 
Street Journal ascribes the passing of New> \ ork city ^ for business on Canadian-soil isS 
as the principal grain export point on the Atlantic sea- which operates eight branch liife
board in large measure to the activities of the Grand mif. five ^ thcm crossing into Until 
Trunk Railway. As is known, this much criticized road A|berta an(j three into Manitoba. Ii 
controls the Central Vermont, extending from the Grand ’ Central has a line !r|« .
Trunk’s line at St. John’s, Quebec Province, running J . |fcd the and
southward through New England States to tide water j is controlled by the $i|fral through the

r Mœ - atk vxx
rary thinks that the Grand Trunk is seeking another , • 0,1 Hili js the most prom*4 to-diiy
board outlet, for it has recently obtained an option on J J United States railroad iitiisiod. He has a^ Providence and Danielson, a thirty-fn^l^nter- , he arja ^ ^Ic^wTh onditi** L both sides of 
urban electric line running between the two to^ and ‘^rough acquaintance^ ^ m may be
separated from the Central Vermont by the *»tance ^ him The immense whMMirtfcts of Sas-
between Danielson and Yillimantic. The presumption 1 , xlberta partirulariv e attracted histha, the Grand Trunk wishes to Vermont" aitention and his road may secure *|fr s>re of Can-

ila h
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The Board regret that owing to the backward condi­

tion of the work on the Government Section of 24$ miles 
‘ from Winnipeg to Lake Superior Jet., they are unable to re- 

the completion of the connection between the Lake Su- 
Branch (which has been completed some time) and the

grand trunk report.
i

Nine Thousand Pounds Balance Carried Forward to 
Next Half-year’s Account.

port
penor m
Prairie Section at Winnipeg.

The Canadian Engineer gave, in its issue last week,
Th* pamphlet repbrt of the Grand Trunk Railway for some in,eresting technical details culled from the Grand < 

the half year ended June 30th, has just come to hand. I he Trunk report, 
following summary compares the half year s revenue a - 
count with that for thte corresponding half year ended June 
30th, 1908.
30th June, 1908.£2,854,787

SIEMON COMPANY'S STOCK OFFERING.
30th June, 1909- 
£2,866,468 8 7Gtoss Receipts ....................•••

Deduct—
Working' Expenses, being at 

(the rake of 72-54 per cent., 
9$ compared with 72.47 Per 
{cent., in 1908 ..........................

There is no halt in the issue of industrial stock offerings 
A block of $400,000 7 per centto the Canadian investor. , ,

cumulative preferred and profit sharing stock in shares of 
$100 each in the Siemon Company, which has lumber plants 

j at Wiarton, Lakefield and Parry Sound, is in the market. The 
- company’s capital of $ 1,000,000 is made up of 5,000 shares of 
1 cumulative preferred stock, 1,000 of which are being re­

served for future needs. There are also 5,000 shares of com­
mon stock. The preference is preferred both as to assets and 
dividends, and will share equally with the common in any 
dividend in excess of 7 P«r cent.

The Siemon Company, Limited, has agreed to take over, 
as going concerns, the business of three lumber manufaot 
turers, the Lillicrap Tate Lumber Company, the George E. 
Niebergall Mills, and the George Niebergall & Son Mill. 

16,012 16 7 The net earnings on these businesses at present, it is said, 
would be sufficient to pay 7 per cent, on the entire issue of 

6,506 14 3 preferred stock, leaving a good margin for further dividends.
The company’s agents in Great Britain advise that they can 

favorable terms for the entire output of the fac-

2,069,144

2,079,156 14 10

787,371 13 9Net Traffic Receipts.. 
Balance of Income from Ren­

tals, Outside Operations, 
and Car Mileage ...................

Total

785,643 
Dr. 3,738

Cr. 58,092 7 o
ict Revenue.. 845,364 0 9781,905

AM- ' , ,
Amount received from the 

International Bridge Com­
pany ...

Interest on
! Vermont Railway ....-----

Interest on Securities of Con­
trolled Lines and on St. 
Clair Tunnel Bonds acquir­
ed by the issue cf Grand 
Trunk Four per Cent. De­
benture Stock .......................

Balance of General Interest 
IAcc#e»l ..............................

16,013

Bonds of Central6,507

60,310
contract on 
tories for a year ahead.

60,320 17 9 CANADIAN PROVINCIAL BONDS

In London—The Word "Province" Dow Net Aepwl—AppN 
Shipments—Is "Number On# Hard"

Kept In Canada?

40,936
33,997 2 4

T «*
Nfet Revenue Receipts.. £962,201 11 8£905,671

Cross Receipts and Dividends Monetary Times Office.
Adding the balance of £12,226 at the credit of net re- - London, October 27th, 1909.

venue account Ion December 31st, 1908, to the surplus for The financiai an<j business world, not only in London, 
the past half year of £279,932, the total amount available tor ^ throughout this country are depressed and uncertain 
dividend is £292,159. Dividends for the half year on h The rajse jn bank rate which occurred considerably earlier 
4 per cent, guaranteed stock and the first preference stock wa$ anticipat<xj) and the prevailing discount rates
account for £282420. leaving a balance of £9,938 to be car- haye had a disturbing effect. Over all, hangs the pall of the 
ried forward t(i next half year’s account. ]ong delayed and much amended budget, so that the combined

Gross receipts show a decrease in passengers, mad and uncrrtainty at home, and unhealthy speculation abroad, is 
express, of £23,445,: while there was an increase in freight, havjng jt$ cffect jj] aiODg the line. The matter of most un­
live stock and other receipts of £35, *26, or a total increase perhaps, from a Canadian standpoint is the cow

the previous half year in gross receipts of £11,681 receptjon given to the Manitoba loan, which I am informed 
«pensés, excluding taxes, amounted m the wag neither laken up by the public nor underwritten, but still 

£3,037*014 or 7106 per tent., of the gross re- .rrmaing in the bands of the syndicate who are responsible for

over — ,-------n— —. - . .
The working «Pcns<"s> excluding taxes, amounted in the
half year to ... . . . H* ... ....____ - __ -,----------------------
ceipts, as compared with £2,027,910 or 71.03 per cent. I hat a remarkable anomaly that on the London market

increase in amount of £9,104 and in the proportion provinciaj loans arc unpopular and difficult to float, while city 
* to the gross receipts of 0.03 per cent.

was an
~ „----- - - . , , , and municipal loans and industrial shares meet with fair and
The actual expenditure on capital account was as fol- oft<>n m0$t satisfactory reception. This, therefore, is a mat-

1CW*New works. £215.432: double track, £2^. land pur- ^at"aTfar aÜ ÈngîandTc^cê^ed' thistle FrovMc# is » 

chased, £128,^8: total £367,243. This amount was re- unhappy Qne. The average Englishman great and small «»• 
duced by £85. representing the premium on f<4ir per cent. ^ , from the traditional idea of Province, which 1»
debenture sto<k sold less accrued interest thus making the ^ mean$ a smalier and often somewhat backward
total charges tb the capital account for the half-year £367,: ,rict of hjs own countrv. What^therefore. can be done? For

this is not the first time that London has given the sto«. 
stare to Provincial loans which have undoubted sccWWF 
their back and unlimited, undeveloped resources m re

■57
No additions to the rolling stock were made at the ex­

pense of capital during the half year.

Progrew 0» the C. T. F. Provincial Representatives Should be Together.
Regarding the Grand Trunk Pacific Railway, of the to- • , , ,, , . ..

< tal distance of!<ji6 miles from Winnipeg to Wolf Creek (the It would undoubtedly be an advantage to 
Prairié Section)! 793 miles between Winnipeg and Edmon- if every Province had its agent-general, and selected
ton are completed and ready for operation, and it is ex- were located at some central point ; further, t e p^.
petted that the remaining 123 miles west of Fidmonton to shifuld be persons of knowledge, not only o . y<|
Wolf Creek will be completed by the end of the present sea- vince, but of the English conditions and tram - ^ 
son Of the Remainder of the line west of Wolf Creek to again, that they should be given some official starus ^ 

f Prince Rupert (the Mountain Section), the too miles from country, being not figureheads but living realities- 
Prince Rupert east to Copper River will be completed early would, of course, be only one of the many things 
next year, and contracts have been let, and the work will be done to impress upon the British public tna 
be put in hand at once, for 135 miles east of Copper River minion’s sub-divisions are in reality nations „ ydif-
and 179 miles west of Wolf Creek, leaving only about 425 I and not country boroughs controlled and manag "7

ferent and irresponsible people.

the Domini»

miles still to k* contracted for. i

I!

¥
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Latest Street reports are somewhat encouraging. Do- adian producer than exhibitions of fruii. is the ’windows of 
minion stocks are steady and somewhat in demand, while emigration or transportation offices, where ; naturally people 
Provincial and Municipal, which like everything else suffered who are the purchasers seldom if ever podk fof such com-

mËlÊÊmmmÈmm'asfsaz «£ s&rrs ass ss ts s jssm mof satisfactory emigration. The other railway stocks are re- or rather was forced to hear in a dm,|r 4ar coming down 
ported steady and recovered in sympathy with the American from the north.

— — 1 !» Number On# Hard Going t# England?
The issue in the near future of <3,150,000 Canadian Car ^ . aDu-arance alKjFoundry Company, 7 per cent, preference shares is anticipai- Thefwas |i&u*Ttly inform- 

«d with interest. I am informed that the underwaters are to accent -men, 1t ’ f’Considerable
receive a bonus of common stock and that the prospect of our large ship^ng 3*s. The firs, re-
satisfactory reception by the public is fairly bright. W* thatcauffht my earaBj riveted myftei$ion Was from the

elderlv gentleman who said, “I tell you there is bo Manitoba 
No. 1 Hard being received from Canada j|S$ H,a
companion expressed surprise when thfc ,ff,<;r.£*PU,nedll*î 
follows, “I know what I am talking ab^t^bd hkve jravrlled 
that country, and can Assure you that*lh|’old grade which 4 
bore that name has o6t been exported# act indeed «° an*

------------ ------------ great extent grown, but what is grownjs d .vered by-one
Of course it must be borne in mind that part of the large local milling company, and purchased most m- 

works were not in operation a year ago, yet. even with that stances before it » cut True we are *£*£,'* -
fact before one, an increase of $737,138 gross or $338,756 net sta„dard wheat, but we are rKt\UDfjJ<Z?are^rotn The

XJXTcLi t»iw ,h,«b„g« ,„p,..v-d ti£?sHFP* ■i"of at the annual meeting, much satisfaction is expressed with ”ou|/ lh, whral of some few yesr* ago, {and you can 
the various actions, but everyone is patiently waiting to see ^ word that unless the grading i| niuch more car^ul]y 
how far these suggestions will be carried out in fact. Thus thart has b#en fJw, case 0f late, -#$e other standard
far, information has been mbagre and statements made that cf Manitoba will have to be t|k§4.
somewhat ambiguous. It is nevertheless, freely admitted on was assured that these people letlidreèly
all sides, that the new president will make material altera- „ ^ and had apparently nti objekt
lions if only he is given an opportunity. other than from their experience. I hafie sought

From what one can learn, the C.P.R. are contemplating days to et tbe opinion of gta^iSpen «f importance
a vigorous campaign this coming winter, so that the educa- ,hi$ subject, but find them most al,h^L*h <>ne
tional work so vigorously carried on by them for so man. Khtful northerner went as far as the sfjtfrmdit, There i«
years, will not be lacking either in the direction of literature, om^hing jn wbat you say !" !** I ,|i
lectures, or press publicity. - _ _

Speaking of railways, one hears occasional comment re^ Of the meeting of t6e Roya^ Colonial ln-
garding the report from Ottawa of the lapsed charters o At a .V**01 ^ was dertdei to «point special
various railways in Canada during the years 1900 to 1904 stilete held on October *»th it *”<k*XtiollT^ ,he Km 
inclusive. A city man remarked to me, “It seems almos in- vice-presiden s in made tdifamdianxe leading,
credible that the charters of 26 railroads or branch h»es with pire> and special efforts are ^ s.*-s offthr Institute,
construction facilities amounting to 9,382 miles, of which > commercial, an r but little ti'titest In the work of
miles were actually constructed, and upon which a large Heretofore Caa bas tsken^t^Nnle»,ha, general 
amount of money and labor must have been expended, sh this important obiects roav beirtiesed\ A committee
have been allowed to lapse.” With nothing but naked facts , merest »■*?•«»* Ca. adian
before one, it seems difficult to answer the question. . ^^^..‘Lmtime arrange jSchesf a, which ,m

Cinadian Apples In Covent Carden. portant visitors from overseas may hr de “bèirCovent Garden of late have been actively operating in ^mreting alKj speaking to Fellow, of lh| Instbui*a^.h
Canadian apples, some firms having secured large consignmen.s friends I I1 ""
upon advantageous terms. There are numerous campa 
as-to careless packing, and it seems that greater a 
might well be paid to this important matter. h e 
Canadian apples have justly established a. reputation, much 
more might be done if the vajrious Provinces who are inter
ested in the industry gave more attention^ the tr e Funds
!*• For instance, I have and Sterling-^» Days’ Sight
cities,most attractive displays of apple- m tne ia * „ M Demand .......................
most prominent grocers’ windows. Apples of a _ - . . Transfers ___
character were displayed in various heaps, bearing R ■ York .............
of the apple, and the announcement that they sterling—bo Days’ Sight .
Australian growth, while a neatly printed notice at the top S.erlmg-bo ^y ^g.........
informed the public that the firm (in who* wmdowjheji^ 
play appeared) had arranged with

rails. I

1908.1909
.... $202,096 
.... 186,110
.... 122,000

Net.
$86,730

35,620
July
August
September 49,000

$i7«..3So$$10,206
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_____________ ______________ the Australian Government j Call Money in Toronto^
for shipments of these identical aPP,eV^a‘11't^m"'* couw Rank of England Rate .crop 1 Call Money in New York £would be in at such and such a date, when cu-tomers Open .Market Discount Rate in Londfiti 1
rely upon that quality and at reasonable pneev Such d.s Open M, ...................................... ^
Play- would undoubtedly be of much more value to the Can
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According to these figures, the ore reserves were 41 tons 
greater in May last than in June, 1908, despite the fact that 

. . • ... . a Th, during the year, 6,063 dry tons were shipped. It will be
As it was with Nipissing so 1 ns„ited to con- noticed that in the twelve months’ period, 856 toes of practic-

market and the investor two years ago w p al|y developed ore were shipped from ore reserves out of the
fidence by the fact that the Guggenheim^ ^ °PTh€ La Rose mam vein, while from the McDonald vein ,,833 ton,

large block of stock, having paid a vy po• were shiPPed. In 1908, the ore reserves showed 3,292 tons of
option was not take* up, the deposit was 1°*'"** and ,ndKratJ in the McDonald vein This year’, statement 
Nipissing declined from 32 to 1$. he market and the in- nothin?. These two McDonald items account for 5,123
vestor two weeks ago were inspir to Jon e"ce y tons decrease. That amount is made u^ in the 1909 report
second annual report pf La Rose Consolidât»! Mmes Co - including $ 747 tons of McDonald vein (country rock),
pany published by a directorate in which New York was mciuumg 3,/./
interested, and by the transfer of control to Montreal. The 
ne'v directorate visited their properties, issued a report little 
in accordance with that of the previous one, and cut the 
dividend and bonus disbursements from 16 to 8 per cent.

Ttifc

!AFTER NIPISflNC, LA ROSE.1
1

on a

11
I
ill 1I «I !

Therefore, while the old directors’ report is correct that there is 
no diminution in the reserves compared with the estimates 
made a year ago,- their actual gross value is less, and accord­
ing to the old directorate, $64,799 l«s- 1> must be remember­
ed tbit the 1909 report is up to only May 31st. Since then 2,- 
625 tons of ore have been shipped. Not knowing from what 
veins this amount was taken, it is impossible to say bow much 
further affected are the figures in the above table.

Comparing the annual report of the past directors and 
thij week’s report of the present directors, some significant 
differences are noted. The annual report states that the 
record of the company for the year just closed has been 
highly satisfactory and that the earnings, which have come 
entirely from the La Rose Mine, also financed the construc­
tion and development of the outside properties. Mr. Lome 
McGibbon’s report says, “We were somewhat surprised that 
so li-tle money has been spent up-to-date on the development 
of the properties of the consolidation.”

The annual report states that upon the Lawson Mine 
“considerable development has been done which promises to 
be an important and profitable acquisition.” Mr. McGibbon’s

* report says that the values ,at the depth of eighty feet were 
discovered to be low-grade, and that “work has been started 
on three other veins, but has not advanced far enough to 
give a definite idea of their value.”

Both reports agree that the La Rose claim has furnished 
almost exclusively the money necessary for the development 
of the. other properties as well as providing the dividends. It 
would be interesting to have a statement of. La R<ise ore re­
serves as- on October 31st. If La Rose has done al^ the work 
for La Rose Consolidated, and it undoubtedly ha>f the other 
properties must necessarily become the important factor in 
future mining results, 
says that the Princess property has been prospected to a very 
small extent, and that a very small proportion of it has been 
explored ; that the exploration of the Lawson property has 
been delayed by lack of power ; that the University Mine is 
at present closed down for the same reason ; that some trench­
ing has been done on the Violet property, which is otherwise 
undeveloped ; that it is the intention of the management to 
trench the Fisher Eplett and Silver Hill ground thoroughly 

The annual report is frank enough to state that 
“considerable trenching was done on the Violet without find­
ing anything of importance.” •

lit. McGibbon rightly concludes that while “the reserves 
ip. La Rose mine are still very large, it is not to be expected 
t^it this one mine can furnish indefinitely the funds neces­
sary to pay dividends at the present rate and to develop and 
bring to the productive stage the other valuable properties of 
the company.” The new directors have therefore determined

• to put aside a largely increased amount for the development
I of. the various claims so as to place them as rapidly as pos­

sible on a productive basis,* to increase the cash reserve » 
the company’s treasury, and to increase the company s o*e

. Until Aose objects have been attained the dividend 
^ payable

I first important consideration is the fact that al­
though the second annual report of La Rose Consolidated is 
dated May 31st, 19091, nearly five months were allowed to 
elapse before its communication to the public. What was 
the“inducement to withhold an important report for such a 
length of time? When La Rose Consolidated was formed in 
1908 a twenty-two page report was made, presenting excellent 

r\_ prospects for the property. It was followed by a report of ten 
pages in 1909 which i, remarkable most for what it does not 

For instance, “The main vein has been proven to 
greater depth.” It is desirable to know what is that depth.

The La Rose Mine has produced, during the year ended 
May 31 it, 1909, nearly three million ounces of silver. Yet, 
says the report, “the reserves show no diminution compared 
with the estimates of * year ago.”. The comparison was not 
made in the 1909 report, but the Monetary Times gives it

m

£

tell.

c

if
SB i

Tbelow :—
Report, 

May, 1909 
Tons. 
3,i894

278.6
926.7 
188.6

Report, 
June, 1908. 

Tons. 
----- 4,045 4
.... 225.7
.... 2,759.02
----- 195

?

-, Practically developed ore.
Main vein .. -
No. 3 vein ..............
McDonald vein — 
No. 10 vein .. ...

I

: t
4,583 37,049 62■

Indicated ere.
McDonald vein 
No. 3 vein . 1

Mr. Lome McGibbon’s statement3,292.15f
68.916.4

3,308.55Country rock.
McDonald 5,747-1

10,358.17 10,3992Grand total

mi /1 next season.

11 D< Rykbrt McCoaigClarence J McCoaig

McCUAIG BROS. ® CO.i;
m Members Montreal StocK Exchange

1 /
Orders executed on the Toronto, New 

York, Boetpn and London Exchanges

/ '
1

reserves
will be reduced to eight per cent, per annumTilipltn Mill 923-924. 157 StJms Strut, MONTREAL

; quarterly.C Howard Lawte block efG. Eric McCcam The present directorate purchased their large 
holdings when the stock was quoted high and when-J
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a i
BANKERS

WE ARE NOW RECEIVING APPUCATIONS 
FOR A TIME-TRIED AND EXCELLENT 
INVESTMENT SECURITY WHICH IS A RRST 
MORTGAGE ON A CANADIAN RAILWAY 
SYSTEM. AT

5%
Par and interest -

ISki
Railway I f

brokers
McKinnoa Bldg., 1 TORONTO

A FULLY DESCRIPTIVE CIRCULAR WILL 
BE FORWARDED ON REQUEST. MATURING 
SECURITIES TAKEN IN EXCHANGE OR PAY- 
MENT AND DELIVERY ARRANGED TO SUIT 
INVESTOR S CONVENIENCE

Ig is not thought that a large proportion the turn owed 
by the shareholders to the bank will be iS>§ect(Kt. The 
Banque de St. Jean went into voluntary; liquidation in 
April, 1908. Its head office was at St. John's^QuA., with a 
capital of $1,000,000, half of whifch was sub-ahbef, it was 
founded in 1872, and its operations were tgith more than 
locaL The bank formerly paid a dividend pf\ 6 per cent., 
but during 1907 only four per cent, was paid bn the paid-up
capital of 9316,386. .... 1Ü [

According to a statement made by Mr.iutn nvenue, tne 
number of shareholders on December 3'*»;: IjoS,; was 
There were few large holders of Stock, C. j| ,Royj of Mont­
real, holding 1,042 shares; P. H. Roy, of St.Jmhn’a, 728; H. 
Roy, Ottawa, 165; A. Bosquet, Montreal, Ky, and C. E. 
Brault, St. John’s, 247. The other shareholddl!» a| hold less 
than 100 shares.

physical condition of the properties was no better than it is 
to-day, so far as the public are aware. Did the new director­
ate err in their judgment ? Did they take for granted a factor 
which should have been investigated before they assumed 
control ? If not, what are the particular circumstances which 
have subsequently developed, justifying their recent action? 
At present, it looks as though they told the truth to the 
public caring naught for its effect on the market. 
Should the present eight per cent, dividend be continued, a 
saving of eight per cent, per annum on the capital stock 
of the company will be effected, or $600,000 per annum. 
Based on last year’s rate of earnings and expenses, that 
would give a total surplus of"nearly a million dollars per 
annum. The development will be pushed and expenses in­
creased, but one or more of the subsidiary properties should 
ia the near future cease to be a burden on the La Rose mine, 
becoming definitely earning properties, or otherwise. Ap­
parently little development or even exploration has been done 
on the subsidiary properties. In the near future the position 
of La Rose Consolidated and its stock will, depend, it would 
seem, entirely upon the mining results obtained on the sub­
sidiary properties. These for some reason have been almost 
entirely neglected by the past management during the past 
seventeen months.

142.

ill-
CURRENCY AND BANKING IN $|(BM.

All taxes and public debts in Cuba are pikjibl^-in United 

States currency, Cuba having no currency of SU own coinage, 
and all official money is in the same currency There is one 
exception to this rule in the case of fees of MMstgars of pro­
perty, which are collected in Spanish gokEllBi wholesale 
commercial circles, says Mr, E. S. Kirkpttsck; -Canadian 
Trade Commissioner at Cuba, Spanish gold # t|e 
calculation and in the retail trade and in the «pinery Spanish 
silver is commonly used.

United States currency is always at a.rMghi premium 
over Spanish gold, but this premium fluctupH according to 
the demand for Spanish gold and silver. Di»n$ the year 
1907, the American dollar was on an averaff.? eauivalent to 
$1.03 Spanish gold or $1.66 Spanish silver. _
25-peseta piece is of gold and has an averafffjfa^e of $«85 
American money. The silver pieces are the f$|d,peseta, do* 
pesetas, real, and medio real

The following table will show more cle4||| 
silver coins in circulation and their vahjfcl

iny s •

BANK OF ST. JOHNS.
Liquidator Has Prepared Statement, Showing this 

Institution's Position.
centen, or

A statement of the affairs of the Banque de St Jean has 
been issued by Mr. T. Bienvenue, liquidator of the bank. Here 
are the figures :—
Promissory notes Considered good
Building, Banque St. Jean ................... • • ••
Receipts, April 28th, 1908, to August, 1909 
Disbursements 
Cash on hand

the different 
in; American

$18,887
17,000!

249,740
248.329

MU

money :—
Name of Coin. 

El peso 
Dos pesetas 
Una peseta 
Un real ... 
Medio real

Spanish. ; ; Sfalpe, Am. Cy. 
$1.00 Ig I $085 

0.34
0U7 

. 0.0* 
0.04

0-40 M g ! 
o. 20 1i
0.10 
0-05$1,411

11,770
16,000
2,000
6,250

73,3i9
41,848

, 10,243 
580,305

Cash on hand aqd in bank .................................. •
Deposit with Federal Government ................. ..
Other real property for sale, value .............................
Office and other furnitures ..........................................
Mortgages .................................... .................................. '
Total assets probably realizable ...........................
Other assets considered doubtful . ■ • • ...................
Other assets considered very doubtful .....................
Other assets considered bad .. » • • • ...............j
Owned by shareholders for balance of shares ana 

double liability ...................................... ...............

Total nominal assets ................. »............................
Liabilities.
Bank notes in circulation . .*•-f....................... .
Loan by Bank of Montreal, authorized by the court 

for the recalling of circulation _.
Other loan on-Cote property, authorized by 
Deposits of Provincial Government ------ -

Total .........................................................

m pass cur- 
value of 1 
centen is

Copper 1-centavo (cent) and 2-centavo 
rent at tbeir face value in sums not exceedt 

For the Government the fixed valuepeseta.
Si 78 in American money. jaii i _

cTenfueghoV. Ord^'"
Matanzas. Mayari, Sagua and Santiago de<W Thejranrh 
es of the Bank of Nova Scotia are in Havant #dC>en(uego^ 
It îs a source of satisfaction to Canadians in, ( pba to no 
the general confidence shown by *n.
these institutions. This fact alone shou^JS,- V?h, aLl 
able effect in the development of trade br^et, Cuba ana
Canada.

656,352

$ 1.399.498

$6.514

20.000 
11,000 

44.311
From a booklet issued by the United Stal [b4mh ofthe 

Census entitled “Cuba, History and Resouft-J,’ the follow-
mg “The*"*agency of the Royal Bank of Cabi 
Halifax, N.S.).-established m Habana in 
gained the confidence of the community « 

the most important banking tnstit

court..

$81.825

Public deposits and bank drafts Mill unpaid 112
Shareholders dividends still unpaid ................. ............ [__

Total liabilities .......................... ....................... $385,487

fbead office. 
, Ras rapidly 

ranked
Es busi-

s bow

among 
ness in the island.”
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STOCKS AND BONDS—New York,
«1ST,500

City of
Peterborough, Ont

*120,000 4* « Bonds, dae 
1939, *7,500 i'À S Bondi, 
doe 1929. To yield 8ÿ 

attractive rate.
Full particulars on application

H.O'MCO.
Tarante Mack lichangs

OFFICE!:
8 Drapers' Gardena.

London. E.C., England
Toronto. Cobalt. 

Ont.
Winnipca.

Man.
Omr Wnkty Mmrktt Lttttr

Ont.

a</M Aw ee r»«»»sf.

». L. COWAN A

COMPANY
STOCK BROKERS

COBALT
STOCKS
A SPECIALTY

86 King St., Beet

TORONTO
T»la»haa* Male 7194
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O.LMACKLEM
AND COMPANY

Stock Brokers
We buy and sell 
all Cobalt Stocks 
and all marketable 
Securities . . .

Suite 64
MERCHANTS BANK BLD6.

WINNIPEG, Man»
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WINNIPEG STOCK EXCHANGE!l

1l I s.»» I !

A? Pria > uarao i Oct. 28 Noe. t End'd jt P”d 
=?■§ CP ï â ■» N» Noe w * »

i *»» üfswcawrweihe'ds+i •» «*
(ally peld .

wwow-u551tt
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508 100 Horn laJk See.
TM M NertkereTnw
I» le SWBdwd Tie» 

ft.Mb 5, WO MO WUMpee Elect 1

: Ac.—Unlisted
B6 us 7 no ioo lié iw >.

~ S.SKSX-’T ...1» « ...
A Erie 1 0 ...

THE ICep. » [bou le ft Price PriceI cONTARIO
SECURITIES
COMPANY
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87 81
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j.... *7.". .... 28J

113 110113 
133 130 132
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. MO ....
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T. ». GoREPLERsMGR. ...v.» .... m ......sawt own am orne

$700,000
Montreal
Technical

School
Debenture*

>

» : m iiâ un iü
.... 12» 1» ...

PIT
3.31*1 1.000 30 H

CANADIAN SECURITIES IN LONDON
1 ÆI.Price 

Oct. 21
Pet Price

Oct. 21
Oeiw.,Pr#e. * «... RAILROADS
Government

OVABAHTEBD Be Cased. Ce»peer, XI.
Ceesda North-West Lead. 11.... 

Lead * Reach.. XI. 
U» Ca«. Northern Pnirie Lead. «3 
132 CeaedliB Reel Prerwriss. XI ..

Alberu Railway. (M0 27 31133j Province of 
5) Quebec ,
'*% MATURING 1949

Dine « % prior-lien deb. stock 
Ditto. 3% deb. Mock (aee-ceaU 

101, Atlaatk and N.W.,5% beads . 
104 lAtleatic A St. Law, « % ekar» 
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FOR SALE

MINING CLAIMS
S■ - GOVERNMENT FINANCE I
VTotal te i f 

XJtb Sept I
1908

MW-TV,

| I9K»

niiiS

WWW ÜS3S xi5
Savings Banks .......................... 60.IL5.856 37.83*.380
Trent Panda ............................... 8.283..37 I 0.046)181
Province Acceent» .......... l1.9ftO.flW 11.9211.382
MieceL A Banking Access» 27.743,1« 20.225,083

I27.213.fl04 472.471.586

PUBLIC DEBT MontkMonthKF o,.&rt 19U8(‘arable la Canada
Payable la England..........  221.811.170
Payable ia Eng.TrMp'y Loeoe l.i.fliK.333 
Seek Ckeai'a B

in Townnhipe of

James and Tudhope 28.7U.4»
>t

23.01

sæ
467.824

TJBUKW

7.167^47' 5.210.213 32.W01.

5.430.067
1.204.119

i» (i
922.717
681.835

1asa7.480.I voted
read) 
amoti 
nu ml

Port Ofltcr........................
Public Wk»,lncl'g Rlye. Emyiss

40.727

Special inducement* to in­
vent ot* in “Sacrifice Block* 
of City Lota" in

J

'i Total

Eerawprrpna

8.853,63*1BRANTFORD AND WIMIPE8 Total G rose Debt.
- WRITE US

KapaR.aw Cap. Ac*t, Etc 
Pkb. W kv Rly*. A Canale' 4.217.862 3.849.
M^Sîlî.,QiîSML, ::::::j

Railway Sebeidles...............

N W. Tenkori» RebeU'a

The Sinking Panda 13.106.301 39.318,1 Kl
Other InvrrtMrnu ................... 23.5*2.790 31J78 642
Province Acconntt ................... 2.230.514 2 *48.129
MirteL A Banking Account» 7S.IOÏ.5U6 78.779,919

I
10. W»w.mNATIONAL REALTY 

CO., LTD.
123 Bay SL, TORONTO

12. ME
322.02.01O

61.731
78,0»
27.319

numMÜM
KM 1 193.304 

- 38

/MM■lie. tilt*
JohnTotal A torts

Total Net Debt. 30ih Sept. 2». 116.288 32M.flB8.4fl4 
Tktal Wet Debt: 31rtAoa. 27Ë7«l.974 320.488.703

14I.W7.406 I51.773.1U0 - 17»Oet.
Phone—Main 3*74

- m
4J8UK 8J87JKI1 1L013.ITout

Manual of

Canadian
Banking
By H. M. P. Eckardt

Second Edition is 
* now ready

Price, $2.50,/postpaid to 
any country.

Orders received by
THE

MONETARY
TIMES

6S Church St. 
TORONTO, Can.

i

II

II

: : 
:

3 in

§3
SB

Be
SE

55
sS

$ gg
§j

|ji
;»

8f
gg

»g
s5

sj
py

a»
8a

ss
8i|

§s
§|

ss
ss

8f3
8s

§I
§8

8is
8§

5

nue et T
C 

«c

1-
 ' 

'

;
dt ''

-''I !
N

M
p»

4l|W
l"

'r.

v"
. ■ 

Tf
c:



I
|S' :

1919THE MONETARY TIMESNovember 6, i9°9- -ft
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CANADIAN AGENCY, LIMITED
LONDON, ENGLAND

N. 6 Princes Street, (Bank) ; p

Government, Municipal H Corporation Bonds and Debentures
Bought sod Sold. Issues made in London.

. Giya, Mills, Com4 * Co.
i ?Bank of Montreal*Parr’s Bank, LimitedLloyds Bank, Limited ; Î!

MacMillan & Vollans
nes

SOUTH AFRICAN 
LAND WARRANTS. ?Mi

1GRAIN EXCHANGE BUILDING 
WINNIPEG

- &
1 1

-iWrite us or Phone Main 1*38 for
Prospeetusjl

and special inform «tooNELSON-COBALT I-

RALPH PIELSTICKER i CO. !

M

SILVER MINES, LTD. $1*11101-2 Tnlan Bilk Bill., • totoito
Direct Wire ta New Yor| Curb.

The value of local improvement wor*^r’^^‘’wa^tbank' Th» contention’was_ Opposed by*»y 

os^to^acctmdinffbto^th^citj^accomttanTpilkmKton’*^'*^^^ lïdeV the re-
That sum almost equals the entire amount of serva,ion to refer the final judgment to the Hester of Jus-
ment debentures issued by Vancouver «""‘‘LLJL wÙ” be tice. It was claimed some months a*°; >■£, to *
a city. The total local improvement indebtedness w^U . apparently not disputed, that certain obhg^|ns e«essary ^
when the improvements now authorised arc comp , » ^ legal ^existence of the bank had never brlc ifp

Hence the bank had no leg.l es.stetiçe TV 'fference ^, 
that, if this claim is established iM
be compelled to pay up their liabilities injtfi matter oftbe 
capital stock. No similar case hs. ever ct. oe uf for «ttle- 

in Canada. The amount at issue ££ld jK*m *« ” 
Stoo,ooo of unpaid calls, and Sisopio of| double lia 

is exciting conriderabrç! .comment, more 
of manv features whit hi* wcfe it not for 

rafhdt a {jocular ap-

VANCOUVER’E BUDÛET.

The appropriations of the various civic 
the year, and their expenditures for the nine months are as
follows :— Expenditures. 

1110,7*8 
>67,929 

3>,4$4 
137,978 
90,174
25,158
8,3 »o 

232,063 
304,948 
171,561

Estimates.
Finance .......................... #137,786
Int. and S. F......... ........... 321.3»
Health ........
Fire and light
Police ..........
Parks ........
Library 
Schools
Board of W. .
Waterworks

ment 
about
bility. The case
especially on account 
their great importance, would assume 
pearance

37,904
238,176
126,600
31,733
12,483

315,230
310,006
187,665

• 7

iof Agriculture, 
bluitibi,i is pro-

y 4f 6,300 gal- 
ind; will reduce 
to{ 3 tier cent, 

redaction of 10 
the first-class 
Ithe nesidee-

t hem selves 
1 reference

i|t future *H 
itajs. theatres. 

jXsseknbled. such 
1*1 Id, as near as

The Tobacco Division of the Denartm 
observes that the tobacco culture of Bntis

Ions has been completed at Brandon, Ma 
the friction from the present 29 per r 
The board of underwriters have promise* 
cents per hundred on the insurance rate* » 
fire districts, and they will be asked .0 §#« 
tial property rates from 60 to 55- JÉ

The grand jury of Victoria have exÉr 
as follows on the matter of fire protection | 
to fire protection generally, we consider
public buildings, such as schools, jails, 
hotels and other places where people • 
buildings being more than two stones.^ 
possible, be made absolutely fire proof.

’ * ».........
Ml

$1,381,136 

of the #500,000
#1,718,914

numbe of the large sewer: having not yet be n

Total

J‘W

IS A BANK NOT A BANK f

The effort to establish the claim 
John’s never had a legal existence is being

WHEN
'/

É

-
ERNEST S. GlJOHN G. BEATTERICKSON PERKINS

ERICKSON PERKINS & CO. BONKS 
STOCKS 

22SS
el TrainNew Yi

TORONTO14 King St. West,
Ltioe wife So CbicagD, and Bartlett. fattaa a Co »• let»W. will-ail r*<MW1We bave a fait qi

I
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BONDS and MUNICIPAL CREDIT
In the above list, industrial bonds make the best 

showing and considerably help the average price. Milling

.. /T 2T" r° vi-erTr:Li^i:r t t £ ^the" p=« Lr mLh’«" has' been'dull, and ,h« record ol ^houKh ,he current pr.ces are =„ .mprov.mem
sa,J for (Xdo^r.  ̂ Ïi'Ï

- aggregate and a reduction of the average monthly sales . r ~’ 0 * »
for the year. An improved market tone had been antici- £^y t*“ “ EUx«\° *
pated, but it has not vet appeared. Two reasons for the ded'"e. the mos pronounced being Montreal Strett. 
present market conditions seem to bear consideration. R“> and Sao P^ulo are the two except,ons having made 
The first is the large number of new stock and bond «*overy from the low figures of 1907 and showing de- 
issues made in Canada during the past six months. It eded improvement over last year s figures.

1 In the Light and Power group, Electrical Develop- 
ment has suffered, the present figure being about the 
same as the lowest point in 1906, or almost eight points 
below the high figure of that year. The two Mexicans 
also exhibit declines, while the Montreal Light, Heat and 
Power does not make a strong showing.

As a whole, the figures are an improvement upon 
those of 1907 and 1908, but in many instances have yet 
to come up to the comparatively high records of 1906. 
Canada has many varieties of safe and remunerative 
bonds to offer the investor. After a subsidence of the 
keen, speculative spirit prevailing in the securities mar­
ket, the opinion seems general that the bond demand will 
increase and prices improve.

TREND OF THE BOND MARKET.
■v

■

was evidently intended by some of those responsible for 
the flotations to take tipie by the forelock and to share 
in the prosperity as indicated by recent statements of 
the chartered banks. One issue followed another in 
quick succession. The inauguration Of the merger craze 
increased the difficulty of choice by the investor, nearly 
every industrial merger meaning a public offering of 
bonds or stock.

à

The second reason is the speculative character buy- 
V ing has assumed, and which has been prevalent for 

several weeks. This is not solely a Canadian feature.
The speculative interest has been far stronger in the 
Uiyted States and abroad, but the reflection is clearly 
observable in Canada. With the plentiful supply of 
money, under ordinary conditions at this time of the year 
a large sum would likely be used in the purchase of
bonds. Undoubtedly much of it has found its way into EietW| <>*.-$22,000 zoyear waterworks debentures,
the stock market. An idea of the market s strength has j Senior, clerk, 
been gathered by the reception accorded to some of the 
recent issues. While they have been largely successful, per cent. 20-year debentures. H. C. Adams, seeretary-trea- 
their success has come somewhat slowly.

B

Si
►

DEBENTURES OFFERING.

r

1 ■attleford, Saak.—Until November 6th, for $18,000 5%1
surer.

' Victoria County, Ont—Until November 15th for #20,000
A glance at the price record of some of the bonds 4 per cent. 20-year debentures. J. R.iMcNoillic, clerk and 

which have been listed several years on the Canadian treasurer, Lindsay, Ont. jy
exchanges will prove interesting:- . "*hmond Township B.O.-Until December .«for

* r 0 $275,000 and $75,000 road improvement 4 >6 per cent. 50-year
debentures. S. Shepherd, C.M.C., Rural Route No. 1, 
Eburne, B.C.

1907. 1908. Recent North Vancouver, B.C.—Until November 18th for $30,-
H. L. H. L. H. L. Price 000 4% per cent. 30-years general; $17,474.40 5 per cent. 

Elec. Dev. of Ont. 93% 85 84 72 78% 70 85 20-year local improvement; $15,000 4% per cent. 30-year
Mex. Elec. Light.. 82% 75 78% 70% 90 73% 82% water district debentures. Alex. Jhilip, C.M.C. (Official
Mex. L. & Power..' 88% 77% 8454 76% 90 79?* 82 advertisement appears on another flage.)
Mont'l L. H. & P. 102?* 101 qq»4 90 101 91% 100 Orillia, Ont—Until November 15th for $5$,000 4% I**

cent. 30-years sewerage; $15,000 4% per cent. 20-years ce­
ment walks; $20,000 4% per cent. 20-years school; $3,000 
4% per cent. 15-year park, and $50,000 4% per cent. 20year 

Price ioan to Tudhope Company debentures. C. E. Grant, trea-

Llght and Power Bonde.
1906.

■
it :

Electric Railway Bonde
,1906.

Hi L. ' H. L. H. 1
Halifax Electric .. 105 102% 103
Havana Electric 05 % 9*
Montreal St. Ry.. 10* >4 102% 104% 97 
Rio Janerio 80 % 74% 78% 67

96 94 % 95 9t

RecentTV1907.

97 %IOO surer.
86 85

101 95% 100
92%’72 93%
97% 90% 100

86
NOTES OF BIDDING.'■r

Sao Paulo There was a difference of only $46 in two tenders 
received for the Oxford East Township, Ontario, $823.25 
5 per cent, and $3,064.25 4% per cent. 5 and 10-year drain- 

c® age debentures. Messrs. Brent. Noxon & Co., were the suc- 
n cessful bidders.
'3 Six bids were received for the $150,000 Montreal Cath-
12 olic School 4 per cent. 40-year debentures. The Merchants 

98 105 Bank and the City District Savings Bank and the Provincial
Bank of Canada tendered for this issue, which was awarded 
the latter bank.

Five bids, of which three came too late, for considera- 
99 tion, were received for the $2,000 5% ner cent. 10-year weD* 
98 < and street improvement debentures of Holden. Alta. As pre*

viouslv nrWed, Messrs. J. Addison Reid & Co., were warded
96 this issue.

$ 6 ! Industrial Bonds
1907. 1908.

H. L. H. L. H. L.
'Ogilvie FI. Mills 118 115 iT‘9% 105 113 10$

B ...
Keew-atin Flour ...
L. of W Milling 113 
I.aur’ntide Paper no 

‘ Can. Col. Cotton 100 
Can. Con. Rub'r ..-. 1 
Dom. Coal
Dom. Cotton ... 100 96 *■ 95
Dom| Iron & St’l 87 78 *4 8c
Dom. Textile A 100 90 92

1906.

a 105 1
... 102 97 101
107 108 too 107
106 no 104 112
95 98 92% 100 92

91 87 87 83
102% 99 100 90 93 87

90 101
64% 80%
80 95

90 92 80 96

102% ill 
104 110

IOO

91 105

97
: B 99% CONSULTING ENGINEERSI CONSULTING ENGINEERSC 100 j 90 

D 100 91
82 9679

80 85 1041 N. S. Sjeel &
,-Coal 1st mtg. 109% 106% in 106 

N. S. Steel & - 
Coal -cons. .. 103 

Price Bros. .

EDWARD B. MERRILL 
Lawlor Building Torost-i 

T AIRD MURRAY 
612 Continental Life Bldg., 

Toronto

t BARBER & YOUNG 
57 Adelaide St., East, Toronto

99 102% 98 103% 99 104 GAGNE A JENNINGS,
105 104% 10$ 100% 103 . 100% 105% I Lawlor Building, Toronto

103 108I '
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CITY OF

ST. BONIFA
5°0 Debentures

■
Maturing July 2nd, 19

Principal and interest payable in | 
Montreal, New York and Lontg

Special circular sent on

9.

ting.
r squest.

W. A. MACKENZIE
Canada life Building, T

■

■

I
Bldg.London & Laneaal 

MONTREA. P. Christmas &. Co.
;.rBONDS_ Government 

Municipal 
Railway\

WE OFFER AT A VI 
ATTRACTIVE PRTHOR OUGHLY 5

BERLI KSECURED
:INVESTMENTS ;5]ONT.

J
Yielding 4 to 6 Per Cent eu#DEBENTURE4% per

,«0.,9472 cent
PARTICULARS ON REOUi

The bonds which we own and offer 
are secured either by taxation or by 
first mortgage on property with large 
equity
MUNICIPAL BONDS: Numerous 
issues of good cities, counties, towns 
and school districts.
Railroad and pubuc ser-

- VICEBONDS; Bonds of well-known 
Canadian Steam and Electric Roads 
Electric Light and Power Companies.

INDUSTRIAL BONDS; Bonds of 
long-established industries.

List Sent en request.

STEINER, OUNLOPI a
NTOLAWLOR BLDG. TOI

î111 Jr.™ /

W. MfonelT r«om-«d lb. Ot'éfmr J/
,le —« .. -4 '**;*§ mpenod at turn horn St. to ttoHT JN# 

will Sad it to llwlr ad»aala«. lo <WV»v
Prie, a-4 IbH.il. - I •

11 Co.

7
Ontario

Ê Brent, Noxot
m canada Lite Building
K Toaoitro

DOMINION SECURITIES GOflPORATlOII «.U »

limited

TORONTO
• WINNIPEG LONDON, ENG.MONTREAL

>

* ■
i

We Offer Subject to Sale

$350,000
CITY OF WESTMOUINT 

4% GOLD BONDS
Due May let, IW3. Interest payable May let and 

November let.

PRICE: PAR AND ACCRUED INTEREST

C. MEREDITH 4 CO.. LIMITED
MONTREALMl St. Francois Xavier St.

5% CORPORATION BONDS 6%
J. Gordon Macdonald & Co. 38 Mellnde 8tToronto - Can p
J. GORDON

&

...
..V _

K
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LONDON TO TAKE MORE BONDS Mr. Justice Riddell has dismissed the claim of Louis L ' 

Whicher, of New York, against the National Trust Company
And Stocks—Canadian R.Ucosd, ,0 Rob. Forth,, g TSUTÏTlf X,"S

Capital Overseas—Notes of Municipals. $10,000 in the Dominion Copper Company, which operated
■■M ! in British Columbia. In June 1905 this company issned

The Canadian Northern Railway issue of £850,000 4 per |I)000,ooo bonds. In 1907 the company transmitted $170,000 
cent, at the price of 93, with 2 per cent, for underwriting, , to the National Trust Company for the purpose of redeeming 
was made in London this week, and was a success, a]j the bonds which could be purchased for that amount 
says a Canadian Associated Press dispatch. It is assumed, The plaintiff says that he tendered his holding to the Na- 
adds the cable message, the low price was due to a desire to tionai Trust Company at 82 cents on the dollar, or for $8,200. 
make a success of this issue in view of their threatened legal instCad of taking his offer, he says the company bought 
proceedings against the market in connection with recent from a man named Untermyers at 86% cents on the dollar. 
Canadian Northern Ontario issue. The Monetary Times Mr justice Riddell says that there was “ no charge of collu- 
endeavoured to obtain some explanation of this cablegram, sjon> fraud or other impropriety made against the defend- 
but Mr. D. D. Mann, having returned from the West only ant.” It is merely claimed that they misinterpreted the deed 
last Sunday said he knew nothing of the matter. Mr. Mac- 0f trust. His Lordship holds that the plaintiff established no 
kenzie is out of town. It is difficult to see, without further contract, and that the $170,000 was applied to the best advan- 
explanation, how legal proceedings could be brought against j tage
the market. The Canadian Bank of Commerce, Lloyds I ■ ------ ---
Bank, and the Bank of Scotland handled the issue.

The Western Canada Trust, Ltd., will shortly issue in 
London $3,150,000 of 7 per cent, preference shares of Can-

500,000°i n/ per cent! debentures at 103 guaranteed I Heavy Movement of Wheat—More Attention to Mixed 

by one of’ the Provinces is anticipated in the near future, j Farming—In the Wheat Market,
says a London cable.
British Budget and Canadian Bonds. I Monetary Times Office.

*" The British Government has accepted the amendment Winnipeg, November a.
to the Budget exempting from 1 per cent stamp duty all The wheat Crop of the West has increased trade in Winni 
Colonial and Municipal Bonds. This amendment was intro- beyond all previous records, which is clearly shown b)
duced by Mr. Coates, who is a member of the British Parlis^ tj,e ]arge increase in the bank clearings. This is despitt 
ment and a partner of the firm of Messrs. Coates, bon » tj,e that many farmers are holding their grain for higher 
Company, of London. All bonds in future will be subject to prjces Many structures far the temporary storage of grain 
a stamp tax of half of 1 per cent, and the tax is therefore on have |>een erected by the farmers. These hôuses—most un- 
the old basis. Messrs, Hanson Bros., of Montreal, received usuaj -n other years—are common this year.
a,c?bl jt0 ,the abov? ,v1' r ML»?15 ,S supposlng 1 e ouse More attention is being paid to mixed farming. Pro- 
of Lords do not reject the Budg • stormv scenes ducts of this class have been plentiful by reason of the ex-

Mumcipal finance has lately c used som discussion cellent weather and the greater number of persons engaged 
in city council chambers. Last week ^‘mated^disoissmn ^ ^ bu$ine$s Qne farming firm> Messrs. McLaurin A
occurred at a special me ng _ worth of municipal McCallum, of HeadinglyJ Man., harvested fifty acres of
bonds to «v» the floating debt$inciirred for ïewer construe- potatoes this fall. Three thousand bushels of this crop have 
ponas to cover me no » g h . . v, aDOije<j already been sold in Winnipeg, and the Headmgly men havemperman^timpr^em^,.’ ^e^ "he^aWerm» B still /.large portion of their ^rop in store Potatoes» 
to know whether it was proposed to sell $620,000 or $800,000 raised in Manitoba at minimum cost no fertilizer being
worth of bonds, and concerning the details mayor, aldermen used. . . . __ . ,
and secretary engaged in a bout of argument. fir™ *‘art a,*tar^h At present a11 thc t ch

Councillor Godon moved a resolution that tenders be used is brought from the East.
- Calléd for the sale of $800,000 of debentures, the said tenders After a week of somewhat irregular markets, the short 

to be opened at a meeting held for the purpose at five o’clock interest which was said to exist in Winnipeg, October failed 
in the afternoon, all tenders to be accompanied by an ac- to materialize with the close of the month, and the option

deposit, the tenders, to be passed away without a struggle. With cables from Liverpool
indicating a weakening tendency and large world’s shipments 
in sight, the closing hours of the last market day of the 
second ntonth of the crop year, were spent in squeezing the 
bulls. "’’There was plenty of wheat in sight, and individual 
shorts got under cover without any trouble. The advance 
in values which took place in midweek was practically lost, 
and markets generally showed a weaker tone, although the 
distant futures were not affected to the same extent as ihe 
nèarby. On the week’s trading our prices are still around a 
cent higher than seven days ago.

The receipts of the week have been unprecedented, the 
arrivals at Winnipegcfor three days totalling over 2,000 cars, 
representing more than 2,000,000 bushels.

WESTERN TRADE HAS IMPROVED.

?

.

!

■

■
There is an opportunity for an enterprising man or

i cepted cheque for $100,000 as a 
received until November 9. «

Councillor Berube moved an amendment “ That while 
the council is willing to call for tenders for the sale of 
$800,000 of debentures, the h'our for the reception of these 
tenders should be eight o’clock p.m., instead of five 
o’clock ' p.m., and that instead of accepting an 
accepted cheque of $ 100,000 as a deposit, that 
proviso that the successful tenderer will immediately after 
the acceptance of his tender deposit the sum of $100,000 with 
the corporation. ” The main motion was finally carried.
Ottawa School Board Seeks Tenders.

Private tenders are being asked for a $160,000 debenture 
issue of the Ottawa separate school board. The matter has
been left to the chairman of the board, Trustee Lavigne, of Canadian Visible,
to make arrangements, **«srs Belcourt and Ritchie the Canadian visible increased substantially, as did stocks 
Board’s.solictors, will «me a number of firms asking the termina| in spite of thc shjpmcnt Df over three million
best pnee they are preparedly pay„ ,im, bushels during the week. World’, shipments were again

Theefinances of the'Catholic Board of School Commis- ]ar*e- bcin* M* million bushels as compared with mia£ 
sioners, Montreal, are in good condition. A, noted last bon, a year ago ; but the quantity on,aceaa,“«««a 
week ihe Commission sold to the Banque Provinciale only one million 'and is now, 32.248,ooo .bushels against 

• $ifcO,ooo 4 per cent, bonds at 07.60. During the Commis- 33,736.000 bushels at last year s date. 5. -, fu­
sion’s administration (or the year ,908-09 the receipts were of wheat now coming forward and he amount «cto
$850,374.70; the expenditure, $706.548.28 ; the capital ac- ally offered for sale, the farmers are now selHing • “g 
count shows $,70,988.51 expended for building purposes. *5“Export trade has been fa‘r- *
The assets amount to $1,874,691.46, of which $.43.826.42 is tbf British buyer is not showing any great 
in funds. $,,650,975.70 in school buildings and grounds ; wheat, especially in view of the near approach of the close 
$57,971.36 in general (eal estate, and $12,241.16 in libraries. °* navigation. ,
The liabilities total $836.100.70. Foreign crop summaries show a generally improves
Mexican Northern to Increase Bond Issue. condition. Reports from the Argentine on the whole are

The ratepayers o( Vermilion, Alta., have approved by- very satisfactory. Almost everywhere that new crops h*** 
law to borrow $4,300 for sinking wells, and $2.200 for side- been planted there is reported some increase in the acreage 
walks, the debentures have already been sold to Messrs, under wheat. Unless a strong undertone continues to M* 
Brent. Noxon A Company. Toronto. fluence the speculative market it seems natural to expect

The bondholders of the Mexican Northern Power Com- prices to go easy in the meantime. There may be no m* 
panv. Ltd., will meet in Montreal on Wednesday week to I portant decline for a long time ; but with higher bank rides 
consider the proposal to increase the total amount of the in Europe, accumulating stocks, and favourable prospects 
bond issue by the creation of a new issue of bonds of the for crops now maturing, it is reasonable to expect a strong 
aggregate face value of $10.000.000, but otherwise of like advancing market. If consumption of wheat should increw 
tenor and effect to the present issue. If authority is obtained at the same rate as has been going on in the last few yttf» 
the bondholders will receive bonds of the new issue in ex- and next year’s crop prospects should show only modérait 
change for the bonds now owned by them. - I prices would then continue quite high.
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'THE
INVESTMENT TRUÎ

(LIMITED)

MUNICIPAL AND CORPORATION

BONDS

■

i■

;
i

*

I .CORRESPONDENCE
|

84 Notre Dame St We*
MONTREAL!

■ ii

i i
-

WESTERN ISSUESf. Bonds suitable for Trust Funds, 
For Deposit with Canadian 
Government,
For Permanent Investment.

f Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

W. Graham Browne du Co.
MONTREAL

I
-

The shrewd institution Msai 
private investors find it pi] 
their investments through
We always have for sale 
of Western Issues.
Write us to-day for pardci

and
make

list
I

■
:

a

NAY A JAMES
VANSASKAREGINA

42-43 Bilk If Ohm Bllllllf,
j—
I!

BURNETT & CO. I
FIRST DUSS INVESTMENTS
'*‘‘‘*4% TO 6/j

—I— ft II

STOCK BROKERS

Members Montreal Stock Exchange
U St Sacrament Street 

MONTREAL

';
I

HANSON BROS.
Direct Wire to New York aad Toronto :BOND DEALERS

Canada Life Building - MontrealG.H.

T

^ i- !’ !

BONDS
HIGH CLASS

INDUSTRIAL
Yielding from

»

5% TO 61%
ï

:
full particulars sen r on 

application I ! |
F. WILSON FAIRMAN.

% 4 I 1;||

Commercial Union Bud ling, Montreal

«

t
/ ■

•Hi

WE' OFFER

WESTERN MUNICIPAL
AND

SCHOOL DEBENTURES
CORRESPONDENCE 

INVITED-----------

HAWKEY. SOMERVILLE & CO.
INDIAN HEAD. SASK.

DEBENTURES
el the Suburbs if Montreal

Town of VerdunTown of Maisonneuve 
Town of Cote dee Neiges Wert Town of Csrtierrille

" 4,70 per cent.
Inquiries solicited end full perticulsrs furnished on demand

ST. CYR. GONTHIER 4 FRIGON.
MONTREAL.IT, Ptnoe d*Armen Hill, • )

4*

O

o

m
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DEBENTURE AWARDS

Revelstoke, B.C.—(40,000, 5 per cent., 25-year, power 
plant debentures, to Messrs. Brent, Noxon & Co., Toronto.

Morris Township, Ont—$4,277-35, 5 P«r cent., 20-year 
drainage debentures to Messrs. Brent, Noxon & Co., Toronto.

Kolomyln, 8. D. No. 1878 (P. 0. St Mien), 8**.- 
$800, 6 per cent, debentures, to Bank of British North 
America.

cent.
surance Company. ~ , _

Victoria, B.C.—$20,000, 4 per cent., scavenging deben­
tures, 24 years, to The Dominion Securities Corporation. 
Limited, Toronto. "

Barrio, Ont.—$85000,14 per cent, local improvement 
and bonus debentures, ,20 and 30 years, to Messrs. Brent. 
Noxon & Co., Toronto. j .

Messrs. Nay and James, Regina, Sask., purchased •** 
following debentures during month of October : Small 
School Issues, $20,000; Venn S.D., $2 500, S% P”
1919; Tuxford S. D., $3,000, 5J4 per cent., 1919;
S. D.. $3,000, per cent., 1919; Humboldt. Sask. $4.5°°' 
*. per <<nr., 1924; Irvine, Alta., $900, 8 per cent., 1918; Its*- 
saa Sask , $5.000, 5 per cent., 1924. . _ .

Messrs. J. Addison Reid & Company, Regina, Sas*., 
purchased the following issues during October :—wetasxi- 
win S. D., Alberta, $30,000 ; Town of Whitewocd, !>***-' 
84 500; Village of Outlook, Sask.. $2.500; Village of Gu«®- 
■>ev. Sask.. $1,500; Lone Star S. D. No. 1943, Alta., P^.ooo, 
Elmwood S D. No. 864, Manitoba. $3,000; Wilbert S. v 
No. 2357, Sask., $1,800; Porter S. D. No. 2416. Sas- 
$1,500; Davenport S. D. No. 2356. Sask., $1,50°; V®
S. D. No. 2323, Sask.. $1,500; Parkerton S. D. No. 24M, 
Sask., $1.200; Thomasville S. D. No. io$8. Alt*., $•>*"• 
Roecliffe S. D. No. 2360. Sask.. $1,200; Hazeldale SD. 
2455, Sask., $1,200; Westdene S. D. No. 1874, Alta., $i,J0°* 
Koike S. D. No. 2325, Sask.. $1.000. *

Orange Valley, 8. D. No. 1861, Alt*.—$1,500, 6 per
10-year school debentures, to Manufacturer’s Life !*•

4
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COMING BONDS.

Vancouver, B.C.—The ratepayers will vote in January 
money by-law in ccginection with the Old People’s Home. 

Exeter, Ont.—A dam is being built on the river and a 
water system will be Installed. An issue will shortly be 
made of $25,000, 20-veafr debentures at 5 per cent.

Vancouver, B.C.—A supplementary by-law will be pre­
sented next January for} about $100,000 for bridges.

Hamilton, OnL—Tfce ratepayers will be asked to vote 
debentures for the extension of the Victon»;

on a

on $60,000
Avenue school. j

8wan River, Man.^The ratepayers have carried a $i5.| 
by-law for the purchase of lighting plant, fire engine, 

weigh scales, etc. j
Hamilton, Ont.—The ratepayers next January will be 

asked to vote on a $22 000 by-law to meet the deficiency in 
city’s sinking fund.

Elphlnetone, Man.—The ratepayers will be asked to 
on a school debenture < n November 23rd. A similar by-law 
was defeated in Septem 1er.

Vancouver, B.C.—"he ratepayers will be yfleed 
at the January election: for a by-law for $125,4100 for build­
ings on the Hastings Phrk grounds.

Vancouver, B.C.—Ratepayers have approved by-laws to 
construction of a new bridge across 
Street ,and $400,000 for extensions

000

vote

to vote

borrow $675,000 for th«
False ;Creek at Gambit 
to the waterworks.

Calgary, Alt*.—A petition will be circulated among the 
ratepayers, asking the 1 council tnd commissioners again to 
submitsa by-law to borrow sufficient funds for the completion 
of’the city hall. The ratepayers have passed a $40,000 Street 
Railway by-law. <

Union 8.D. of Elpfilnstone, No. 18*, Men.—On Novem­
ber 23rd the ratepayers ! will vote on a by-law to raise $2,800 
debentures for school purposes, interest, 6 per cent., payable 
ion to 1930. A. McIntyre, clerk, Municipality of Strathclair.

Excellent opportunity for m. young 
mon with a few years experience In 
the Canadian bond business, first 
class references essential.

Box SB, BSoneteu’y Times.

BOND^SALESMAN 
WANTED
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Emils LacasMaurice Du Pont WESTERN BONDS 
AND MORTGAGES

DU PONT & LACAS
FINANCIAL AGENTS

Bonds and High Class Investments.
Elgin Street, OTTAWA.It A IB, Central

--------Phone 671 We always keep a full selection of both on hand 
The safety of these securities is unquestionable and 
the interest returns are high.

Our Municipal and School Bonds will yield from 
5*/. up and our Mortgages will yield the investor 
from 6*/. to 7*/.-

' Let Us Send You Full Particulars.

. /

New York, London, Paris, Bruxelles sod Hambourg

(acre*»
Ri

CANADIAN LANDS The 
the mot
thou sa n
third hi 

The 
fire at Q

J. ADDISON REID & CO.
REOINA, SASK,

Limited

It will be to the advantage of 
intending buyers and sellers 
to correspond with . . . .

• • •

sh<000,
loss by 
figures•TMK* AND BOND* TABLB—MOTS*.

Th.(a)(1) listed.
•The Noethers Bask'» is»t paid dividead wat j per 

Baak'* war 4 per cent.
mere it Mjo^oo bead» outstanding. 
ttThir dividend it guaranteed.
Krow's Nett Pan Co.—By the bonat issue of July ijth, i«t* 4 pet 

eeuL ou present total capitaBsatioa It equal to ta per cent oa format 
capitalisation

Prices oa Canadian Exchanges art compared for convenience with

which n 
653,653.

: the Croon> The two baak a amalgamated.

Parry & Sturrock Th«
Fires e 
Small I 
Fifteen- CanadaRegina, Sask. -

those of a year ago.
Britieh Columbia Mining Stocka (dote Thursday) furnished by Rebel 

Meredith ana Company. 45 St Francois Xavier Street. Montreal.
Quotationt of Cobalt Mining Stocks are those of Standard Stock

CarnHieing Exchange,
AU companies earned ia the tablet will favor the Monetary Timm 

by trading copies of all eitculart issued to their shareholders, tad by 
notifying at of aay errors ia the tables.

Montreal Steel stocks are commoely termed "Switch"
They are quoted as Montreal Steel ie 

prists (
**. M

Securities
can be pure based or sold most economically and most safel 
by us of the ad vet rising columns of*
The Monetary Times.

r

tables.
* os, a*

■
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OCTOBER FIRE LOSSES. one of the year for lots of life by fire, do të'i than, twenty- 
four perishing, while two firemen were k$ril in the exe­
cution of their duties, making a total of ebeflty-sik, which 
is six higher than the May figures, hit hi 

1 total. Prairie fires are largely accountable.
In Alberta the number of deaths by prainl 
and in Manitoba three, making a total of « 
one in September. * The number of places J 
loss of life occurred was greater than S^ptefnbi

1 P

Increase in Canada’s Fire Waste—Fatalities Highest 
Record of Year, Prairie Fires Being Chiefly 

Accountable.

The Monetary Times’ estimate of Canada’s fire losses for 
the month of October is two million, two hbndred and eight 
thousand, seven hundred and eighteen dollars, which is the 
third highest monthly total this year.

The losses are largely accounted for by the million dollar 
fire at Quebec. Apart from it, the loss by fires exceeding $io,- 
000, showed a decrease from the September loss, while the 
loss by small fires shows a decrease from the September 
figures of almost $200,000.

The total loss for the first ten months is $16,536,554, 
which makes the average monthly fire waste in Canada $1,-
6$3,6$3- „ .

The following is an estimate of the October losses:—
$i,775,70W 

143,620 
289,398

the highest 
this record. 

Ite- fas five, 
ft. as against 

|n which

.

The following are tlys.details :—
i. Ajg

.. Hurmisf 

.. Prams 
Pram*:

.. Playing 

.. Hunting 

. Burnigf 

.. Prairi#]

.. Burning,‘stable.

.. Suffocant! 
v. Smoking in bed 
.. XerosSB;
.. Pram# |*e 
.. Burning ,Jvnw 

Firempmjon fluty.

Upsetting of jamp.

til!

Kamloops, B. C. 
Winnipeg, Man. .
Hutton, Alta...........
Selkirk, Man..........
St. Henri de Levis 
Vonda, Sask. .... 
Chipman, Alta. 
Prescott. Ont. ... 
Çalabogie. Ont. .. 
Quebec, Que.
St. Johns, N'flnd.
Leo, Alta. ...........
Uxbridge, Ont. .. 
Montreal, Que. ...
Quebec, Que..........
St. Thomas. Ont.

?f...3

pith matches

P2
2
1
1

-3
1
1Fires exceeding $10,000 ...................

Small fires .........-........................• •••
Fifteen per cent, for unreported fires 1

1$2,208,718
Canada’s fire losses for the fifst ten months were :

........ $1,500,000

.......  1,263,005

.......  851,690

..... ’ 720,650

...> 3,358,276%

.•---- 1,360,275 '
1,075,600

........ 2,582,91s
___  1,615,405
........ 2,208,718 f

January
February
March
April
May
June
July ... 
August 
September 
October

n 26
The fire fatalities for the first ten mdibtjjs of:the year 

were :— ’ ♦ .
January ........-....................4 1 B

V- February ............. ................... ...4.1. i*

i

mMarch
April
May ;..
June "t.
July
August
September
October

Ü
v|‘- Î?-r1- z

$16,536.534

The following is a list of October fire* involving a loss 
of $10,000 and over :—
Niagara Falla, Out.—Clark’s Burning spring

house ............................«................................. • $
Mutton, Alta.—Property northward ........................
Northern, Saak.—Prairie district houses, etc.....
Montreal, Quo—W’ool and cotton works ..........
Winnipeg, Man.—14 residences ..........................

1

TTwo fatalities occurred in Kansas City !ad an Halloween 
entertainment. Two young ladies were ta|i^g -tfle part of 
Eskimos on a stage covered with cotton, thjjir costproe* also 
covered with that material to represent sdt*» - (Jne of the 
girls tripped over a lantern and the stage jw3s aflame in a 
minute. This accident recalls the dan eel Sf Halloween 
lanterns of various kinds. A little Torontof tihonj girl was 
burned to, death » few years ago, by thfl fcpseping of a 
wooden lantern.
Casas of Incendiarism

Wesley Palmer was arrested at Pic toril fl t. st^Hwcton of 
having set fire to the barns of S. Shammie, fit Armenian.

Incendiaries are believed to have been fl s cause of the 
fire at the summer residence of Mr. Olw§ Adafiis, Thou­
sand Islands the woodwork being soaked id |oal pil.

The grand stand at Island Park. Pdét) P»in£
Man , was recently gutted. Incendiarism belrtved tc be 
the cause. Portage la Prairie was troublai throughout the 
month with similar mysterious fires. J I j

At the Brampton. Ontario, Assizes, tip 'Cas# of James 
Ruston. farmer, against whom a serious °L*r*?°

$i.775,7«> ! had been laid, was heard before Justice McMphnty p»e de- 
What were n.«irov.d fendant was said to have set fire to his hptp aid barn at

The structures destroyed ‘^^Imres^ SSl^i F""’1

spring house, lock-up. motor boat, tty boat, *Ta" • ’ d ap Hamilton Bros sawmill was burned ertljr onj- morning,
ban. bank. „>b, pi»,. „d ‘U -m bÿï ...
ZST^S, S.~'i .l,b i„ co»te»l> »-b be. -r- H I "f <" •*""

ties of grain were also burned on*,B -------- ---- fL- ||

91 F,res , .. . arr attributed. OCTOBER ANNUAL MEETIMCS.Of the presumed causes to which fires are auriuu v ___
sparks from engines were accountable for 4,: *hni?ng't gas- The following were among the comp##' i**1 '"“'tu 
Playing with matches 4, lamp explosion 3. 1 V . ijeat- ,, which held their annual meetings ia J a*da during 
oline 2. and one resulting from each of boiler! Ocmbrr -Brandram Henderson.-T P

Tnd‘ Slocan Railway. Lake of y^W<Xd* Milling

;10,000
100,000

10,000
50,000
20,000
10,000
60,000
20,000
40,000
10,000
40,000
50,000
35,000
15,000
35,ooo
20,000
20.000

1,200,700
10,000
10,000
10,000

Taranto, Ont.—Racehorses
Sydney, N. B.—Carter block ..................................

“ “ Bates’ block ..................................
Battleford, Bask.—Main street ......................
SL Boniface, Man.—Stables of Mr. McCutcheon.
Alymer, Ont.—Light plant and waterworks.......

Brandon Shoe Co. .. - ,..............
Mortraal, Qua.—Cotton and Wool Waste Co. ...

Laing Packing Cb.....................
Ottawa, Ont.—Club house ...........  ............. ..
Rainy River, Ont—Commercial Hotel .................
Brandon, Man.—Warehouse of Mr. McKenzie ...
Quebec, Qua.—Elevator, &c. ..............................
Palmerston, Ont—G. T. R. station ...................‘
Fart Arthur, Ont—Tug “Jim Fuller’’ .................
Kingsbury, Qua.—Lumber yard ............................

5

/

Cl
! Si

Ül kettie defective chimney, spark from thresh" borier and' l ^
explosion, overheated furnace, short circuit, smo way Kat)o an<| Slocan Railway. Lake of A»
^TW ‘‘monTh 'oToctober has been the most unfortunate Co.
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3,000
8,000
7,000

15,000
25,000
2,600
2.500 
3,000 
3,ooo
4.500 
5,000

50,000

Manor 
Unity

Lowest Aggregate lor Year—Saskatchewan and British ^rouf* 
Columbia Have Big Advance Over September 

Figures, bet Alberta and Manitoba Decline 
in Proportion.

OCTOBER BOND SALES.

Moose.. Jaw S.D..............
! V'onda ..........................

Venn S.D., No. 2389.. 
Tuxford S. D., No. 2486 
Griffin S.D., No. 2488 
Humboldt ...................
kjns;nk ............
Small school districts.

i

sales in Canada during October, asThe municipal bond 
compiled by the Monetary Times, were:—

British Columbia ................................ $616,100
460,282
266,850
150,000
30,000
4,500
2,400

Ontario . .. 
Saskatchewan $266,850
Quebeç |vManitoba

1,500 
V 3,000

Nova Scotia 
Manitoba Whytewold Beach .... 

S,La Broquerie . , ...........
1919
1929Alberta / -

$1,530,132
the first ten

V $4,500 x1.
Sr The municipal bontl sales in Canadafor 

months of 1909, were:—I <4
J ar.uary 
February 
March 
April 
May 
June
July ..
August 
September 
October

Nova Scotia
___  30,000 4*$4,883,862

4,051,625
1,574,142
4,090,066
5,185,534
2,263,569
1,981,062
3,013,242
1,503,108
1,530,132

1939Sydney/
$30,000

Alberta
Summit Hill S.D ...1. 1,500
Village of Irvine

1919
■ 1918fv 900

$2,400

As will be seen by above statistics, there has been little 
activity in Alberta and Manitoba municipal bonds, whik 
Saskatchewan and British Columbia show a big increase 

last month’s figures. The other provinces have had

munki-

$30,076.304
The October awards were as follows:— 

British Columbia
Amount.

$ 5,000 
10,000 
25,000 
15,000 
8,000 

20,000 
10,000 
8,000 

i.5,000 ,
3,3oo 
1,800 

280,000

over
Maturity. 

1929
1919 ,

5 4 1929

their due turn.
It was noticeable during the month that many 

palities which had invited tenders, refused to accept any of 
although the prices Wefe generally considered good.

Rate. 
5 *City of Enderby . .|

Nelson ............... 4'
<< • ............

5
them,

■
1934 OCTOBER'S COBALT SHIPMENTS.Kamloops
1934if

The following are the Cobalt ore shipments for October:1919
1939Dist. of Spallumchcen

Tons 
28.1 
28.8 
45 2
70.7 .

181.2

1929 Mine .
1919 Buffalo .................

City of Cobalt .....
Cobalt Central .........
Coniagas .................
Crown Reserve ....
Foster Cobalt ...........
Kerr Lake ........... .. •
La Rose .....................
M cKinley-Darragh
Nipissing ...........
O’Brien ...... ............
Right of Way -----
Silver Cliff ..!...........
Silver Queen J. . . . . . . .
Stewart. H. J..............
Te’miskaming -----
T rethewey ...............

1919
i95d4Point Grey 

South - Vancouver ......... 225,000 «959

$616,100 93-9’ 90.51
687.7Ontario

.... 5,000

.... »,593
----- 15,000
___  80,000

35,388
4,429 
5,094 
1,332 
5,151 

35,000 
5,000 
7,800 

T- 33,400 
.. 20.000

10,000 
25.000 
11,000 
25,000 

. ; 25,000 

.. 25,000 
1,770

.. ’ 40,000 
10.000

6 92.81939
1929
1919
1929
1924
1919
«939

Latchford- .,
Blenheim
Brussels
Hamilton
Chatham.
Osgoode ....
Niagara Falls

«1 ««
North :Gosfield 

^Londorr.

5 412.4 
«59 7

1
4 !*

62.

Hi
.

4 t
5 29.i 5 432
5 SI-

19195 JO.
1914-1919 64.85
1934
1934
1924
1929
1929
1929
•9&

1920-23-26
1924 
1929 
1919 

■ 1929

4
4 U 2,151 2Total

Amaranth Township 
Kingston 
Guelph

5
m il 4 The shipments for September were 2,341.9 tons.1 ill; 1
1 11 i 1 OCTOBER DIVIDEND CHANCES.

'Lucknow
Paris -----
Peterborough
Kenora

The dividend of Ogilvie Flour Mills Company. Limitai 
on the common stock was increased to 8 per cent, pay* 

j quarterly. It previously stood at 7 per cent, payable na 
yearly. This stock was listed on the Toronto Stock 
change, October 4th, 1908. . . •„

The Western Canada Flour Mill Company increased v* 
half-yearly dividend to 4 per cent, in addition to thepar 
ment of a stock bonus of 15 per, cent. In August, «9°®>, 
dividend of 5 per cent, was declared and paid out ot
^The Lake of the Woods Milling Company drtl"elj 

bonus of 10 per cent, and the regular dividend at the r 
of 6 per cent., a return of 16 per cent, for the year on 

Lake of the Woods paid 6

■ :
t

5É-

Pembroke 
Berlin '
Bothwell
New I.iskeard ". j...........
Oxford, East Township 
County of Grey ......

1929
1049A
10245970

' 111#
A IÏÏII 
4Ï dPr

. 8.468
3,887.50 4J4 & 5 1914-1919

19294«20,000

$460,282.50/
1 Eg; Is Quebec

. 150,060
! par value of the stock.

s common stock in 1907 and 1908 and 2 per 
The preferred dividend has been 7I ‘ Montreal 4 1040 on

toosyand 1906.
I sin#e 1905. V

The Canadian Pacific Railway announced an 1 
$13,000,000 new common stock at 125. which at curren 

! ket prices gives rights on each share of the existing , ' 
The Kerr Lake Mining Company declared the 

i 4 per cent, dividend for the quarter in October ana

$150.000

Saskatchewan
.. 77. 50,000

20.000 
........  68.250

Vorkton 5 1030
1920
1939

5
Saskatoon 5 -

1
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dividend of 3 per cent., 7 per cent in all and at the same Exchange. On the Montreal Exchange S$, 
t,me an increase of 1 per cent, over the preceding quarter’s and $1,875,000 preferred ÿtock was listed.*
disbursement.

Because money was needed for development purposes,
Lake Superior Corporation did not declare interest on the 

bonds for the year. 1

$ 000 common

I
OCTOBER HAPPENINGS*

- — 11 !
Brief Summary for the Busy Man of the Chief Events 

During the Past Mondl |
income ■

CANADIAN FLOTATIONS IN LONDON.
C :

The following flotations, of interest to Canadians, were - Life Insurance,
made in London during October : Six serious boiler explosions occurred

Canada Cement Company.—$1,750,000 7 per cent, cum- The Life Vnderwriters of the Maritime,; 
ulative preference shares at 93. convention at St. "John, N.B. ‘

Manitoba Government.—£156,500 4 per cent, debentures . Miscellaneous,
maturing July 1st, 1949. Issue price, £102. The annual convention of the union of _

Franco-Canadien Agency.—This concern which was re- pa]m«.s was held at Lethbridge, Alta, 
gistered in January, 1909, w-ith a capital of 410,000 in ,£1 A special committee of the Union ot Çüs 
shares made a Public offering in Glasgow. | palities was appointed to report on the h.*t

Wisconsin Central Railway. $2,500,000 4 per cent. creatc a form „f security to be krtowi |a« 
bends. Issue price, £198 per $1,000. The Wisconsin Cen- Municipals." 
tral as is known, is under the sponsorship of the C.P.R.

IS. [• the month, 
inces held a

41 1
il

alb ma munici-

aqian Munici­
pal hods to 

“Canadian

The Japanese Commercial Çomm'issiofl
Canada. «.

lad t a tour of
sank branches opened and closed.

The Department of Trade and Commettsr jmeugurated an 
During October 32 new branches of Canadian char- j index of Canadian exporters, 

tered banks were opened and 4 closed. During September ' Mining.
29 new branches were opened and 1 closed ; during August, The control of La Rose Consolidated juSink Company 
34 opened and 5 closed; during July 19 opened and 3 passrd t0 Montreal interests, 
closed ; during June, 34 opened and 2 closed ; during May,
22 opened and 3 closed; during April, 15 opened and 2 
closed ; during March, 24 opened and 9 closed ; during Feb­
ruary, 13 opened and 5 closed ; during January, 13 opened 
and 3 closed. Houston’s Bank Directory gives the following 
details for October :—

I
Ontario’s mineral production for the f.rljs 

1909 was valued at $10,649,923. ? IL
At a meeting of Peterson Lake Mining 

holders, Mr; A. F. MacLarro w as finally e 
adjustment of the dispute with the Nova 
pany was left to the directors.

is months of

winy share- 
rr odent. The 
Mining Com-

Branches Opened.
............ Merchants Bank of Canada.
............ Bank of British North America?
............ Bank of British North America. ,
............ Bank oT Hamilton. ca<
..'........  Bank of Hamilton.
............  Bank of TbrOffto.
....... Bank of Hamilton.
........ Standard Bank of Canada.

Bank of Hamilton.
Standard Bank of Canada.
Dominion Bank.

Transportation ■ :Botha. Alta.................
Bow Island, Alta....
Burdette, Alta............
Carmangay, Alta. ..
Creelman, Sask. ...
Elstow, Sask. --------
Fort William, Ont. .
Foxboro, Ont.............
Franklin, Man..........
Gormley, Ont............
Guernsey, Sask.\....
^U^ac's**6 Jean) ...’.. Banque Provinciale du Canada, onto Stock Exchange
Heïard Sask .... Bank of Hamilton. c Pvne Secord & Proctor, purefc
il 1J Ale nf Canada Standard Stock Exchange.SS^Aka bL m canada. *«*.«• *>»««& company, w***-t«.
Kingston, Ont................... .. Bank of Toronto. onto, assigned for the benefit of creditors. ,
Kisbey, Sask............................ Merchants Bank of Canada. Banking. U
Lethbridge, Alta., North Union Bank of Canada. - The agreement between, the Bank of M

Ward Branch ..................... defunct Ontario Bank involving a large
Mahon, Ont.   .....................  Dominion Bank. valid.
Marquis, Sask.............-......... Bank of Hamilton.
Montreal, Que. a (Cote des 

' Neiges) ...............................  ........
Nanaimo, B.C. .....................  Merchants Bank of Canada.
New Westminster, B.C........ Bank of Toronto.
New Westminster, B.C.:... Merchants Bank of Canada.
Parkland, Alta........................ Bank of Hamilton. ........
Raymore, Sask.......................  Bank of British North America. authoritv
Roberval, Que......................... Molsons Bank.
Sault Ste. Marie, Ont.,........ Bank of Montreal.
Sherbrooke, , Que. (Upper Eastern Townships Bank.

Town Branch) ..
Strome, Alta............
Summerbury, Sask.
Varennes, Que. ...

H. and A. Allan, .Limited, was in«§®ratM
capital stock of $300,000 divided into 3,00$ wiar^s

. with a 
of $100

I ;
,ot|S
ilUB

cent, over par. Li S 1
At the Grand Trunk meeting in I.ondfSi Jthe iretirement 

of Sir Charles Rivers-Wilson as preside a f[j '#s announced, 
Mr. Charles M. Hays being nominated as iif suofr

Stock Exchange.
Mr. George C. Biggar was elected a it

The Canadian Pacific Railway issued | 
common capital at $125 per share, or at a pi

,000 new 
of 25 per

ssor.

r if the Tor-

a 1 cat on the

Atrea upon the 
£ w a 1 declared

LI
the proyip il directors of 

monies re-
Mr E. R. C. Clarkson asked 

the defunct Monarch Bank, for an art ountRif <ff 
reived.

. A sub-committee of the United States 
Commission visitetPCanada to inve igate I

' > 
Molsons Bank. .Monetary 

lian bank-
:

|<Uing system.
At the annual meeting of the

given to increase the company 
500,000, making the capital $6,000,000. -

The Bank of England on October 7th rjg< 
discount rate from 2H to 3 per cent., on 
per cent., and on October 21st to 5 per centi| j 

Merchants Bank of Canada. Mr. Charles D. Warren resigned the
Dominion Bank. Lake Superior Corporation and was succeeded
Bank of British North America, j j Drummond, Montreal. The compiny’^lj

j established in Toronto.

Company 
stofck by $2,-was

I its minimum 
•her 14th, to 4

!

ide Ky of the 
r Hr. Thomas 
*d office was «

Branches Closed.
East Broughton Station, La Banque Nationale.

La Banque Provinciale du Can- ;
ada.

Farmers Bank of Canada. 
Farmers Bank of Canada.

F 1rs Insurants.
The Stratbcona Fire Insurance Cob8>|fcv Reived a 

Quebec charter. 1 S 1. ,
The Crown Fire Insurance Company 1» authorized Jo 

|do business in British Columbia. fl j
The Spring Garden Insurance Company ft I Ifiladrlphia.

. I registered m Saskatchewan. S J; J . .. v
The Union Fife Insurance Company, afflButyalo, N.Y., 

j j 11 „_mnn stock was re-insured in the Western, of Toronto. 8 ■
Seven hundred and fifty thousand dollars com ji,. National General Insurance Comfclr.

and $750,000 preferred of the F. N. Burt Comp London, England, was authorized to do bf|#,s' ;m British •
listed on the Toronto Exchange. . , Columbia

4 The Ottawa Light nd Power Company obtained per A license was issued to the German a 1 t- Company to
mission to list on the M ntreal Exchange, $ 1.600.000 out o. business in Manitoba .Grrmania|hls a ieapital o
w* total authorized $2.000,000 common stock, but it has on v and a nf1 surplus of $,.5o9.44|ind P*>«b «««I
■ctuallv issued $i,5U.$oo stock up to «he present I ms * , ^
company was formerly the Consolidated Light, e ^ jbe Montmagnv Mutual Eire In-ur»
PowerTompany of Ottawa, an amalgamation of corporatrd in Quebec, applied for permi‘»isfij
Electric and the Ottaw.a Gas Companies *8 ,2x too ated under the "name of Manufacturers’ Fir| I

The Amalgamated Asbestos Corporation stock, e L. ' : Danv wjth power to do business throughegl 1common and $,,875.000 preferred, was listed on the Toronto pany. w„h po

: ,

Que...............
Gentilly, Que. 
Gormley, Ont. 
Parham, Ont.

OCTOBER NEW LISTINC$ wa-

imited. of

Company. »-
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a pressure of 115 pounds, and running the dynamos in the 
engine-room when the accident occurred. The engine-room 
was badly wrecked by the explosion, but no injuries were 
caused to the hotel. As soon as the wreckage was cleared 
away it was found that the dynamos were uninjured. 
Arrangements have been made for a thorough investigation 
into the cause of the explosion. Also one at the sawmill of 
Henry Ratz, St. Clements, which resulted in the death of 

well as completely wrecking the sawmill plant. 
How the explosion happened is a mystery.
Dye Work» and Loeomotiwe Boiler.

Eight men and a boy were injured, two of them seri­
ously, in an explosion of gasoline in the cleaning-room, 
known as the benzine-room, of R. Parker & Company’s 
dye works, Toronto. The structure was partially wrecked, 
and Robert Harris, the foreman, was bodily blown through 
a window and buried under debris in an adjacent lane. The 
damage done to the building and contents was about $10,000, 
which is fully covered by insurance.

Three Grand Trunk freight trainmen, who are in the 
hospital as the result of the explosion of the boiler of their 
locomotive. The explosion took place near River Beaudette, 
about fifty miles west of Montreal. An investigation into 
the cause of the accident will be held

In these four happenings is ample evidence of the value 
of boiler insurance.

SIX SERIOUS EXPLOSIONS DURING OCTOBER. 

Five People Killed and Three Buildings Wrecked.
if

;

/
«is The month of October was a disastrous one as regards 

explosions. The total of six probably constituted 
record, which it is to be hoped will not again be equalled.

The boiler in the Aÿlmer electric light and water plant 
_ exploded on October 12th, as previously recorded in these 

columns, and wrecked the plant, spreading fife intothe 
■adjacent buildings. Tfye engineer in charge was killed. 
The boiler, which was of a hundred horse-power, and was 
situated at the west end of the building, had been recently 
overhauled, and was inspected a week or two before. 1 his 
was the first time that ft >had been used since it had been 
renovated. The wreck of the building was complete. When 
the explosion occurred the boiler was literally torn in two 
The western half ent through the side of the building, and 
was carried over hundred and fifty yards, completely de­
molishing the footbridge across Catfish Creek. The other 
half flew through the east end to a distance of three hundred 
yards. A piece of the boiler struck the top of the standpipe 
of the waterworks, knocking it off. The loss is estimated at

il a new
one man as

1 8

lil

ill: :

HI
1

,
$35,000.
Some Expert Teetlmony. *

At the inquest the chief witness was Mr. F. 1 
the London Engine Supplies Co., who gave expertftestimony. 
He said there had been no burning of the flues or any part 
of the boiler. There had been no low water, and the ex­
plosion, in his opinionj had been caused by a weakness in 
a plate, which was cracked. There were two boilers in the 
plant, and they were used alternately. This meant that this 
boiler would be hot and cold by turns, and the constant con­
traction and expansion had aggravated the onginal trouble. 
Also, the crack in the boiler was situated underneath a spot

itchell, of
OiNiNSPECTINC.AN INSPECTOR

f

I
'

No feature of fire insurance work is more interesting 
and, at times, more trying, than the inspection of risks. 
There are many classes of risks and many kinds of owners 
for each class. The keen, clear-headed manufacturer or 
merchant, with a thousand details demanding his Considera­
tion, and whose time is more than valuable, is often the 0* 
who greets an inspector most courteously, and expresses 
unqualified interest in the proposed examination of his pro­
perty. “Come back when you have been through the plant 
and let me know if there is anything wrong. We cannot 
afford to take any chances on a fire. ” And most frequently, 
too, that same busy man somehow finds the time to call in 
his superintendent or the foreman of some department to 
demand an explanation for carelessness in regard to safe­
guards that have been provided, or to discuss the feasibility 
of suggested changes or the installation of devices that will 
not only reduce the danger of fire and its inevitable losses, 
but that in the matter of rate will bring about a saving in 
premiums representing a fine percentage of interest on the 
actual outlay required^

There are many plants of large area with several sec­
tions separated by brick walls, but without proper fire doors 
at unprotected openings ; wooden floors soaked with oil ; tie 
use of cotton waste quickly saturated with oil, but without 
metal cans ; the absolute lack of fire protection when that 
“first aid to the injured’’ is so easily provided (i.e., barrels 
of water, with pails at hand, or pails of sand where paints 
and oil are used), and qp end of other defects of 
lion and operation that count for so much in dealing wW* 
fire hazards, so easy of correction, and which, being CW- 
reeled, bring the twofold benefit of greater safety and fe*f 
rate. “Lower rate”—they all want that, and sometimes that 
object seems to overshadow the “greater safety,” for often, 
after improvements are made and protective devices in­
stalled, there is a relaxation of all effort to make and keep 
them effective. A manufacturer of furniture told the wrW 
that he kept his factory clean and orderly (and he did), ■«< 
only because it was safer, but also, and which he regale*» 
quite as important, because he found the men did more weff 
and better work in clean surroundings, and also, in' iden 
ally, that by requiring the proper sorting and piling of odds 
and ends instead of having them thrown indiscriminately 
under benches with a lot of shavings and sawdust, he lOUwe 
they were getting more furniture out of a given amount 0 
lumber.. Sometimes the manufacturer is different. W 
is not as smart as the furniture man. He greets tnera* 
spector with bitter sarcasm, and denounces insurance ce** 
panics in general for trying to mind his business. J her*. i 
an impression in some quarters that an inspector s c 
delight is in finding something to criticize. The writer 
been through a dozen decent, clean risks in a day, aD0 _ 
spite of the many climbs from cellar to attic, has g 
home at night in fine fettle, while another day, a*te*. 
the amount of actual work, but in poorly kept, uns» .. 
tory risks, the homeward way was wearily wended, , 
and mind fagged. To spend a day inspecting risks on 
a favorable report can be made, and in which a 
manner has been met with courteous treatment, IS 
greatest pleasure to the right sort of inspector. - $ 
are different kinds of men amongst the owners of propei ,, 
so also, perhaps, there are inspectors end inspectors.
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Building and Beller after the Aylmer Explosion. This 4,000 
Pounds' Boiler ante thrown 300 Feet....v

u which the boiler inspector, making bis semi annual inspec­
tion, would be unable to see.

Chief Electrician -Millard "said he had examined the 
- boiler on October 5th last, and that it was then in good con­

dition. It was carrying 80 pounds of steam, and any repairs 
made were' of a simple nature. In returning their verdict 
the jury place no blame upon anyone. The explosion had 
been, caused by a defect in the boiler, which could not be 
see if unless the whole boiler was taken to pieces.
Explosions at Montreal and Quebec.

The next to occur was at the Turkish Bath Hotel, Mont­
real. One man was killed and another injured. The acci­
dent, it is said, occurred in the furnace-room in which the 
water is heated for jthe bath and the hot rooms attached 
to it. «

Following on thi» came the news of the explosion at the 
Chateau Frontenac, Quebec, one man being killed and four 

. severely injured. The accident was caused by the bursting 
of a T-joint between two tubular boilers which are being 
installed in the englne-niiom un^er the new wing to the 
Chateau Frontenac, and which are designed to run the 
electric plant, and alsjo to heat the| building. They are being 
installed-rby the Canada Foundry Company. The work of 
installing the boiler* and electric, machinery was nearly 
complete, and it ij stated that the boilers were working at
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OFFERING OF $400,000
7 per cent. Cumulative Preferred and Profit-Sharing Stock, in Shares of $100 each, 1

'IN THE •

SIE.MON COMPANY
LIMITED/mSnMiMr. Tkt Omtmrio Compmnirt Aei,

AutHorized Capital, $1,000,000
Divided as Follows :

6,000 Shares of $100 each Cumulative Preferred and Profit-Sharing Stock 8*00,000
(«.«* Share» M which are rwirtil 1er fBlare seeds. |

6,000 Shares of Common Stock, $100 each....... .............. ....................... 8*00,000
DIRECTORS: 111-

J. C. 8IEMON, Tobobt». Pbbsidsbt. W. K. TUDHOPE, Tobobt». Vtçs-PeesiDBST §1
Director The 8 lemon Bros., Ltd. Vlee-Preetdeai Kars-Mort a Plano aad Orraa Coil Ltd.

1 i SIKMON. Wiutom, Preeideoi Stem* Broe,. Ltd. 3. F. LILLICRaP, Laserisl». The UUieaeeJfeM I Beihtr Co
| X TATE. LAsansLD. The LUlierap-Taie Lumber Co. R. H. FILLMORE, Toaoaro, Secretary A. SIKMON. Wtaeroe. Vice-Preet. The.St*o>on Broe.. Ltd

Head Office : Toronto. Rlaets : Wlarton, Lakefldd and Parry 5Éôund.
Tkt Preference Stock M preferred hath ma to Assets and Dividends, and mill shore equally with /*# Common in ony Dividend in racem ofj%j * hissât the

drams 7%, the Preferred mill be paid 7% and 7%. equal to /#%.

TORONTO

31
Hi

1

3THE SIEM0N< COMPANY, LIMITED, has agreed to 
take over as going concerns the business of three well known 
successful lumber manufacturers, and to acquire very valu­
able timber limits. The business and plants referred to are
those of :—

1. The Lillicrap-Tate Lumber Company Mills at Lake-

el subscription are as fel lews tTi It•te.ee
T lie.ee per

Ste.ee per share monthly until bel
;en

. I s

ÆjFThe minimum subscription on which 
proceed to allotment is the sum of twent 
lars ($25,000).

toes may 
sand dol-field. f

2. George E. Niebergall Mills at Wiarton.
3. George Niebergall & Son Mill and Veneer Plant at 

Parry Sound. An option has also been taken on the timber 
limits in connection with the plant. Limits are in the District 
of Parry Sound, near the Town of Parry Sound, and con­
venient to the plant.

4. The timber limit known as No. 48 in the Province of 
British Columbia, having an area of 3,538 acres and estimated 
to contain 197,500,000 feet of good merchantable timber^-

5. A block of $100,000 preference shares of Siemon Bros.,
Limited, Manufacturers of Hardwood Flooring at Wiarton.

, Such preference shares have the right of participation in "all 
further dividends equally with the common shares.

The agreements may be inspected at the office of the 
National Securities Corporation, Limited. The businesses^ 
which are béîng taken over are all old established and on a 
profitable basis, and have been and still are in every way^ 
successful.

The earnings are large, and with the improvements pro­
jected are calculated to reach a sum sufficient to pay over 15 
per cent, on the entire paid up capital of the Company.

The net earnings at present on these businesses would 
be sufficient to pay 7 per cent, on the entire issue of preferred 
stock and leave a handsome margin for further dividends, 
and the improvements projected will quadruple the earning 
power of the plants.

--The management will be in the hands of the same ex­
perienced men who have brought tbesé businesses to their 
present successful state.

There will be no bonded Indebtedness whatever.
A conservative valuation of the timber to be cut on the 

limits is over $1,000,000, so that this source alone, at present 
values, covers the entire capital stock of the Company.

Besides the established trade of the three businesses 
and Siemon Bros., Limited, extending over all Canada, the 

• result of over twenty years’ operations, agents of the Com­
pany in Great Britain advise that they can contract on favor­
able terms for the entire output pf the factories for a year 
ahead. The great demand is the principal reason of the con­
solidation, which will supply means for the extension of 
plants, etc.

Controlling the timber limits, which assure 
material for years to come, and at the same 
assured of à market for all its products at satisfactory prices, 
this Company offers investors quite exceptional guaran er­
as to permanency with the prospect of constantly increasing 
dividends. ' - ; v ,

Applications will be received for one or more shares, and 
may be made on regular forms, or when these are not a va p . P 
able, shares may be reserved by letter or wire. ^

the purchase of j
, Limited, Sleek.

The Siemon Company, Limited, was Itiretfid .* under the
sddfrj! successful 
e béé# long estab- 

aCsure to the

b «eve Wee. UMialtM wilt l*s*«Maln>
Why I

Ci

Saws of the Province of Ontario to acquire 
manufacturing plants and sawmills that have 
lished, and several extensive timber limits «ajf; 
enterprise a supply of raw material for the b|pt|ftfty years, 
and to further develop the important hardwood floor mg busi­
ness, which, with small specialties to utilise 
used for flooring, constitute the Company’s out$b|

The hardwood flooring business of Siemd*]! $*>».,! Limit­
ed, is already the largest in Canada, and witifitjge increased 
plant capacity will be the largest of its kinds, 1* the world 
The Company's connection is already world ••til, and with 
the ever increasing call for hardwood flooring which is 
exacted in all modern public buildings and rr<R<#meitded by 
all health authorities, the demand is assured fj 

Nowhere else in the world can a be 
wood be obtained than that which we control if 
with the most modern machinery made the M, _
Company’s plants is now as perfect as can by lured.
The natural growth of the timber on the limit Sd tjie con­
stantly increasing value of lumber will add ytwhi to the as*. 
Pets of the Company, though at present figures»! i* estimated 
that the lumber on the limits more thin equal* §1 velue the 
total tmUL ' / - ■ _ | § Jj,

The management and staff of workmen i- 41* safee that 
have made these enterprises succeed in the at»d from
past experience the Company should pay ooelldS» t$an 7 

the preferred, and up to 15Y would pmf»py *>on be 
reached.

cannot be

any years 
subply of 
' -da, and 
rt of that

to come.

on
This issue of Cumulative preferred and!^ijt>fit-»ihariqg 

stock is most attractive, as purchasers are «|i|d M> *ha*r 
equally with the coritmon stock m excess of «rfguaranteed 
7%. Thus, should profits'justify a jY divide^!jhn common, 
the preferred would receive 14% ; in other w«$rjfc. not only 
is the holder of these shares preferred as to cjMal g»d first 
profits, but he draws the same dividends as jptffcgh he had 
received a bonus of 100% common stock

This investment combines the large rarni«tl>ow}r* of a 
good industrial stock with the safety of lw,r
tion, the timber limits and real estate holdig'# 
representing even now- value to the full extegg m thjr ( om-

g 1

supply of 
me being

J. o.Memon.

Subscription» it revived byD-ridwd, will be payable^ Preferred Stock ba.f-re.rly, on the ..«of lune and I* December of yew. _

The Rational Securities Corporation, mwitmo TerSto st!rer3t§ i

3i3 Board of Trade Bide., Montreal

Canada

ork City
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BIms 1 THE INSURANCE CHRONICLE:

UNLICENSED COMPANIES ' ï.*. “t,

inhabitants, having a fire patrol or salvage corps, te the 
.. . v . , treasurer of such fire patrol or salvage corps, in January sad

Inquiries Addressed by Monetary Times to varions of cach year, a sum equal to three per centum upon the
State insurance Commissioners Show that Cana- amount of the gross premiums charged to policyholders

C-ad. .1 . Principle Receded Eleewkere. -J*"-"*

J _ tll, 1 0f this section, or the treasurer of the said Volunteer Firr-
The Monetary Times recently addressed inqmnes to me Home Association of the sum due them, the treasurer

Insurance Commissioners of the leading States of the Union, ^ fire pa,rol, salvage corps or association may sue for 
to ascertain at first hand, how those States deal the same in any court of record in this State All fire is-
ance companies which try to do business m the State wim p^des issued to residents of this State on property
out having first obtained a license as required by law. located herein by companies that have not complied with

From the replies thus far received it would seem that tfce requirements of the general insurance laws of the State 
the principle contended for by the fire insurance companies m ,haU ^ voidj except such as shall have been procured at 
Canada has been everywhere adopted, and that any comp y herein set forth, 
which fails to obtlain a license, whether because it has de­
clined to ask for U, or having asked was not {ou^ w®r*hy Lie*treed Agent l*aye Fee. 
to have such granted, is absolutely excluded from the btate, ^ ^ w pottcr Superintendent of the Insurance
except only in such cases where a sufficient anewmt of msrnr De m<nt State of Illinois in writing to the Monetary
ance on any one risk cannot be obtained from the imparl 1 TfPes from Springfield says that during the year 190$ the
licensed by the State, and then only when «burned through a ^«ature of that State passed an Act authonzingM- 
person specially licensed for such purpose. licensed companies to do a surplus business in the State

A summary of the actual replies from the This Act provides that the licensed agent shall pay a fee of
Commissioners of the great States of New York, Michigan (o the insurance department ; that he shall file an affi-
and Illinois, where the conditions both as to *“*“£•££* *ayit with the department ^wingt"?1*** aîL’
insurance arc very similar to those in Ontario and Quebec, location and also shall state in the affidavit that the «me had 
is printed below and makes interesting reading : been offered to legally admitted companies but refared hr

Mr William H. Hotchkiss, superintendent of insurance lhem a further tax of two per cent, is paid the StMe pre
of the State of New York Insurance Department, writes from the gro„ premiums received by such agent. This tax
Albanv and sends a copy of the insurance law of that State collected every six months. „___.
î!?h ill amendments to date. The only provision conuined Mr James V. Barry Commissioner Insurance D^
in their law recognizing unauthorised insurance companies ment Michigan, writing from Lansing, tells fjî***®?**?^ 
« tî^sacring buffaei. in that State is contained in section Time’s that the Michigan statute permit, a ciUrend! tta
117 thereof under the terms of which special agents may be Stale to procure policies of fire insurance °" traï
appointed iy the insurance department, who are authorized State in foreign insurance companies not 
fo Sace surplus lines of fire insurance in non-admitted com- act business in Michigan, but which are duly authonred» 
Danies on complying with the terms of said section. It hqs do business in other States having insurance ">™ ,
FÎ“ JJ L the Attorney-General that the special agent so Th p,aCing of business with this classof unau‘*“n?“t<?*, 
designated is not the agent of the company but the agent of ieP is lawful only in care .the property cmwM 
,h, fnsur«l , I execute and file with the Commissioner of

Section' 137 of the New York insurance law, referred to MUrhigan an affidavit that he is unable to procure la *»»; 
above reads as follows : panie, authorized to do business in this State the *
above, re«> _____ ... Cm^ insurance to protect his property, and he “ P"”*” “

to Agents In Excepted uaaoe. ,__ nrocure insurance only under such license after he has |w
137, The superintendent of insurance, in cons « cured insurance in companies admitted to do business intto

of the yearly payment of two hundred dollars, l° " state to the full amount which said companies are wilhat
ties having less than one hundred thousand inhabitants, in 
which case the fee shall not exceed twenty-five dollars, may 
issue to citizens of this State, not exceeding two hundred in

"«■mb,-. > “j,™rirsïïïVfcrs n. u. f-»,, p^,,æî s rr.r.r££&
3? 0r.’jrs, " 'ssrVhSîs: «.“t^*** -"S--
denartment and the other in the clerk’s office of the county insurance companies, he must first procure 
mPwhich the property proposed to be insured is located, from the Commissioner of Insursnce. ^mf

hi . (favs^after the procuring of such insurance, cured such insurance in an unauthorized company ^ . 
Such affidavits shall set forth that the party desiring insur- quired to keep a separate account °,f‘1“Aui*vn^th*^ Com 
anre is after diligent effort, unable to procure the amount his license, to file a certified copy forthwi , ^
rvnuired to protect the property owned or controlled by him missioner of Insurance showing the exact *
from the insurance corporations duly authorized to transact insurance placed for any firm, person or c°rP° ^ 
business in this State The agent procuring policies in such gross amount of the premium charged theref , 
unauthorized corporations or with persons, partnerships and panics in which the *am«is.placeJ{ ‘^uire^to re$e«™ 
associations shall keep a separate account thereof, open at and the term thereof ; and he is also required to repim ^ 
all times to* the inspection of the superintendent, showing, the same detail all of such policies cancelled 
first the exact amount of such insurance placed for any return premium thereon, 
party , second, the gross premiums charged thereon ; third, - , wlth ,.w
in what corporation, or with what persons, partnerships or Mliet oe,^ly W L**- c-ommisskreer
associations; fourth, the date of the policy; fifth, the term Before receiving such license from the Comm __ ^
thereof and sixth, the cities and villages in which the in- Insurance, the property owner is required to 0f
sured property is located. Each party receiving such license deliver to the auditor-general a bond in the pen_^ ^ 
shall; before transacting business thereunder, execute and two thousand dollars with such securities as that o 
deliver to the superintendent a bond to the people of the approve with a condition that the licensee ,W1 ^ jj.
State, in the penal sum of two thousand dollars, with such comply with the law and file with the Commissuo ^ ^ 

n sureties as the superintendent shall approve, conditioned surance in January of each year, a sworn stateme 
. that the said agent will faithfully comply with all the require- gross premiums charged for insurance procure ^

of this chapter, and will pay to the treasurer of the and the gross returned premiums on such m -
Volunteer Firemen’s Association of the State of New York, celled and pay to the State treasurer a sum equa nrefflj0tn! 
to be expended for the use and support of the Volunteer cent, of such gross premiums less such returnee p* 
Firemen’s Home, located at Hudson, Columbia County, New reported.
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BRITISH COLUMBIA ADVERTISERSBRITISH COLUMBIA ADVERTISERS y

— F. H. LANTZ CO.,Lro.
PAID-UP CAPITAL, •lOO.OPO.OO

FINANCIAL MINING AND
STOCK brokers!5

I

H
Prepert^.
)HDS „

Prise* Rupert propeity purckâeetl ul gati 
Ctmfsti—fiel reports furnieked o* aay lot or 
portâoo of Tournait* Reference, Royal 
filait of Canada.

342 HASTINGS ST. W£ST 
VANCOUVER, - ' B.C.

A Specialty of Coal uJ Timber
DEBENTURES. BO

*

WAGHORN, G WYNN «X CO. British American Trust Co.,STOCK BROKERS, 
notai and Insurance Agents.

Coens.
rti l!LIMITED

H. N. (Mar.
1 Estate,

LOANS—_________ _INSURANCE -Sorarwgn Fin ti
■U OruavllU---------

AC ;L.urs** Compeay j:
ii VI \MJO

PAID-UP CAPITAL, $100,01400. 
SURPLUS, $50,000.00.

Beef Estate,

Ewe «tare a ad T

I I
CLARKSON, CROSS * BELLI WELL

i'a Bank Chambers, Vaecocvaa, British Colombia 
(aaimWIsetia)

•a Jaha F.

Financial la-
o.*"-

F.CJL (Cbm.)•OÉRat HtAD OFFICE, VANCOUVER, Kpil
Grand Forts. B C .VANCOUVER FINANCIAL CORPORATION'S DIRECTOR­

ATE FURTHER STRENGTHENED.
Victoria

—
Million Dito TCapital to be I

At a recent meeting of the Prudential Investment Com­
pany, Limited, of Vancouver, the Honorable A E. Forget, 
Lieutenant-Governor of Saskatchewan, was added to the dir­
ectorate. As the directorate already contained such strong 
names as Thomas T. Langlois, president of the British Col­
umbia Permanent Loan Company ; David W. Bole,, president 
of the National Drug and Chemical Company, Limited ; 
the Honorable G. H. V. Bulyea. Lieutcniht-goveriitir of Al­
berta; Lewis Hall, D. D. S., Mayor of Victoria, B. C., and 
.everal other leading men of the Coadt cities, the company 
can now be properly considered as having an exceptionally 
strong board of directors.

The capital has also recently been increased to $2,000,- 
000, and it has been decided to advance the price of the 
stock on November 1st to $120 per share. Even at the lat­
ter price the stock will be very cheap, as it is earning divi­
dends at the rate of 12% per annum. The Subscribed dap- j 
ital of the company has recently been increased to $400,000 
and will soon be advanced to $500,000.

The scope of the company is very expansive, covering 
the four western provinces of Canada, and the management 
has made arrangements for handling a very extensive busi- | 
ness. A considerable portion of the capital stock has been 
sold to leading people in Great Britain. The National Fi­
nance Company, Limited, of Vancouver, B. C., act as brokers 
for the sale of this stock, and are prepared to issue stock 
in any number of shares to suit purchasers.

References :—The Union Bank of Canada ; Bradstreet’s ; 
R. G. Dun & Co.; The Century Insurance Co., Edinburgh ; 
Bank of B. N. A., London. England : Parr’s Bank. London 
England. Many other references can ;be furnished 'on re­
quest—(Adv.)
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INCREASED
VALUE

developmentIndustrial 
makes the increase of British 
Columbia property very rapid, 
and enhances the security of

First Mortgages
Then earn 7 to 8 per cent

Your request will bring 
prompt, detailed information 
and the monthly issues Of the 
British Columbia Investor

Otehiii Trust Ci., ltd.
328 Head agi St. We*

Vsacraver. 8. C

:
-

Mr E. A Bickell has been transferred from the head 
office of the Dominion Bank at Toronto to the Winnipeg
branch.

The, Bank of British North America has opened a branch 
" Viren net. Que., which will, for the present, be in charge 
°f Mr. E. F. Racey, sub-manager of the Longueuil branch.

A seven per cent, dividend on the paid-up capital of the 
Chilliwack. B. C., Telephone Company. Limited has been 
u*clared. A financial statement was read and adopted at a 
recent meeting. The old directorate was re-elected and Mr. j 
n. P. Wilson was appointed shareholder^ auditor.

>;

Cable Kéérmm. Crebee. V *:;• : '

CREHAN, MOUAT & CO
Chartered Accountants and Auditors

P.O. BOX 1187. VANCOUVER, 8 C.
«6 M. i.CNidjkJt. F-C.A. 

TRUSTEES suS LIQUIDAI OW S
------------------  ■ f ■ ---------------

il

* Atterra» te *•F<

i

Si1

r

THE STANDARD TRUST 
& INDUSTRIAL CO., LTD.

Trusteeships, Executors Administrators, 
Assignees, General Financial Agents 
and Company Promoters.
We offer for Subscription, 1000 8% 
preferred shares in the B. C. Refining 
Co., Ltd. at par.
And 3000 of 9% preferred ah ares in the 
Standard Trust and Industrial Co., Ltd. 
at a premium of $10. per-share.

OFFICES:- 538 HASTINGS ST. W. VANCOUVER, 1.6.
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SMALL PROFITS IN/FIRE INSURANCE.JUDGE SAYS LIFE POLICY It GOOD.
TH

Mrs Jane Whitehorn, who sued the Canadian Guardian Ana| js Qg jta Years’ Figures Culled from Gov 
Life Insurance Company for the .h^Bîïismnal CoLn, ment Blue Book Shows No Big Gains for

^fh of the suh and appeal. The company refused to pay,

-1'£chador 6iib~j« rsZtzult:
’think"that the fair reading of the evidence s^°w* V1”' j£c condusiondrawn^after an analysis of ten years- Caaa- 

the woman made all reasonable exertions to pay the tcncnf». ]*n fire insurance figures, shows that while the public have 
but was frustrated by the action or inaction of the company- protected, the companies have reaped by no means a
The agent Swan, was to return for the ten cents. He came wen P^^ q> profits It wili be interesting - again re- 
when the family was out, though the money *2s under the ^ at this juncture the analytical article printed in the 
butterdish waiting for him. The plaintiff g , , tbe Monetary Times of October 16th.
place where be was supposed to be «««« Saturday bef * Canadian companies experienced a loss rate in .908 that
death, but did not find the a*fnt’“^rC2°Ua{t„the "cadent, was .0 points higher than their 10-year average of $9 per 
he had gone to. On Monday, November 2 after tbe acc^^ ^ whl]e in iqo7 the rate was some 10 points below the 
her daughter tendered the ten cents to Swan, but h decade-s aVeragc. Conflagrations at Ferme and Three
to take it. He says he had ceased tobe ^ ^ Tues- Rivers brought losses of about $800,000 to Canadian coin-
3,st, but he did not tell her so. The death occurred on ies during .908-a much harder blow proportionately
day, November 3rd. If Swan’s aKency was end'd, it y than the $1,400,000 loss experienced from the same fires by
fair to notify «he persbns insured to whom o when paymen^ ^ Am€ncan ^pames.
were to be made, but this was neglected, to P« ExpenMS Are Too Heavy
detriment.” --------- ----------- gut fire losses—even including conflagration payments—

are not everything to. be reckoned. Expenses necessarily
_____  _ , form a large item ; too large, every one admits. But how to

—— . . . rcduce them is a question. Then, too, increased reserve re-
The Toronto Life Underwriters A qu.rements must not be overlooked in considering underwnt-

cessful meeting the other day, Mr J'A; Ho^s .—Messrs. E. ing results over an interval of years. Rather strangely , the 
grievance committee was appointed as follows « « biuc book in its 40-year tabulation of income and outgo gms
F Boreham, North American Life ; J. F. S*a“‘®r ; , ior the balance of one over the other without so much as a hint
1 if* Geo lunkin Manufacturers’ Life; J. Craig, txce^si increase of reserve liability on account of unearned
Life ’ a^C.Sharp Sun Life. The following three «1- men, «"4 such increase into account, the. unde, 
hers were enrolled'-Messrs. J- McGaw J.^^’jdress wnting operations in Canada of home companies during the 
Life, and McSweney, London Life Aknown «£hooi o{ Cor- past ten years have been approximately as folio s. 
was given by Mr.' Sheldon, of Ten years' Fire Underwriting R

of Canadian Companies.
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U ND ERWRITERS' MEETIHC8.LIFE

1

Noth
upon the 
for the 1 
that the 
on and a 

The 
Novembe

ilte From Hi
respondence. Underwriters> of Kingston and district held a
successful meeting recently. One new member warded. jg* tasb premiums
I pitprs were read from the president, Mr. E. ■ • ... Losses paid .................................... '.'".jj

fnhn * Tort president and secretary of the L,fe Expenses (say, 33ti A of premiums)
“ta — “

$24,9*3,000
$i4,7$$J»o

8,308,000
The

the electi 
at the ba 
of Janua 
noon.

2,000,000proximated) ..................................
Loss in underwriting operations... 140,000

$25,063,000 $25,063,000important appointment.

The Pacific Coast Fire Insurance C"mpan^ ^ East_ the foregoing summary, expenses are

aï- nr-

Mr. Greer has had a num^rin°fnty Canadi™ Company as for the ratio on home business would probably leave wme ri-
vincial inspector fer a prominent He is there- lowance for company expenses incurred through cmj»-
well as several years «P««ence « local ag^ fQ the vestments as d,stinct from actual underwriting expeW
fore well qualified for his ne P® representative of the The increase in reserve liabilities for unearned^pre““^l.res 
above, Mr. Greer will be t e vational Finance Com- be given only approximately ; Canadian and
following allied . nmpan.es :-Tl Company, Lim- are “lumped” in this respect also in the blue book. This
pany, Limited ; The Prudential pm, Loan a„d Sav- much is plain,—that Canadian fire companies m the agg« 
.ted, and The British Colurnb.a Permanent uo gate have scarcely managed to “break even’ on «heu
ings Company, all of V a ». * , extended trip business during, the ten years, 189Q-1908 inclusive.

Mr Oreer has Provinces, and ness outside Canada be considered, the record is eve. to
through B^be most glowing terms of the wonderful devel- bright.
.peaks m «he mo g * *Vest, -and also of the exceptional Dows Not Justify Foolish Rates 
opportunities for investment in large dividend paytng in- Taking the total cash in

Toro
of Vancou- estimated at

Noti< 
been dec 
tion, cov 
May, 190 
fer books 
10th of N 

Datei

of Can-Taking the total cash income and outgo 
adian fire companies at home and abroad, m 'O08»” 
that for every $10* of income

stitutions. aman nrc companies at ------ — — -__ m.rAti
------ -— that for every $10* of income there has been spent • '

th„ railway accidents which occurred in namely ; for losses, $69.38 ; for general expenses, »3J,w 
Pjrt^U arS rvtober showing that 39 persons were killed and for dividends to stockholders. $t-5i- . • «*.

^ ^Ei^nllSr^cetarv-treasure, of the Brand do iiot^ïf lî,chKkîwÇ r.tiïïaS^^Ç '

r.J!ô £1. H'kk*Mr^5 s txjrt œ **£enter insurance!worE Mr Fts.nger had^t e,ve . P dH. insurance rates frequently advocated J*
«. „ ».«. »»« w -■««*

rountant and intends to undertake the next final examma-

" nMr r" P^Browii has assumed charge of the Halifax -The following simple and explicit directions a[f. 
superintendency of the Prudential of Newark, being pro- „p jn a hotel on the Nord fjord : The fire escape. ^
mnti-d thereto’ from an -assistancy in the Toronto No : for usr: The one end of the rope is to be hxM « Zfrir- 
district with the company as an agent in the Boston No. jn thr window frame, the other is to turn out ot tn^ ^ R 
Vdismit on February 2nd, 1899. so that he is now nearing his The plaited snorter, which is fixed at the log m 
eleventh vear of continuous service. From Boston No. 3 he be put under your arm. whereupon you may saieiy^ . 

transferred to Boston No. t in the summer of 1906, when SP]f slide down. You may regulate the hurry ‘
ted to an assistancy in tbe Dorchester section of rope under the log. If more persons are to ne ^ ^
Al^hen the company opened up in Canada, Mr. have to pull up the contrary end of the rope, nx

hook, and go on till nobody is left.

. The 
Limited,

Comparu
The

Bank of

was
he was promo 
that district.
Baqwn was transferred to Toronto.
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fhe Directors of The PtStSnl 
Co , Limited, having a ihort«fgH 
coéditions prevailing throogh#t- 
ada. and of the wonderful itevd

THE PRUDENTIAL INVESTMENT CO., LTD.- MEAD
VANCOU

0 IBBCTOII
THOS. T. LANGLOIS, Vancouver 
President B. C. Permanent Loan Co.; 

President Pacific Coeat Fite Ins-trance Co; 
President National Finance Co., Ltd.; 

HON. G. H. V. BULYEA, Edmonton 
Lieutenant-Governor of Alberta. 

DAVID W. BOLE,
president National Drug and Chemical Col; Ltd. 
LEWIS HALL, D.D.S., Mayor of Victoria. 

G. A. McGUIRE, D.D.S., M.P.P., Vancouver 
EX.-ALD. JAMES RAMSAY. Vancouver 

President Dominion Biscuit Co.
GEO.

Manager
«L. D. TAYLOR. Vancouver 

Resident World Printing & Publishing Co., Ltd. 
M. DesBRISAY, Vancouver. Merchant 

Jas. A. McNAIR, Vancouver 
Vice-President Hastings Shingle Mfg. Co.

E. W. LEESON. Vancouver, President E. W. 
LeesonCo.. Ltd.. Wholesale Merchants 

HUN. A. E. FORGET. Regina 
Lieutenant Governor ol Sarkatcbtwan

i! of
i

of ill
t

wHIhiWestern Provinces afford un 
for the profitable investment

In order to take adwaaHi 
portaitities afforded for nuk| 
its shareholders, a charter h< 
“The Prudential InveMmei

ail

gsany op
TE1.FER. Vancouver 
C. Permanent Loan Co.

[e profits for 
secured for 

.Lauted,-
t

11fl
at $100 
$16 per

The Shares are now o* 
per share, together with a 
share. Terms of payaient 
to cover a period of four v< 
vectors to subscribe hr i 
,han could otherwise be

a larfir \ 
seins* I

of share
! II;
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need"Porit.cs Wanted* adve . ee# teal n»' 
Wanted " adve.. two rente me weed recti ieeeeliee ; 
two cent, me Weed each leerrtion. A wueie-u* chers»

rates :

• ill be in every cam.
—THE CANADIAN BANK OF COMMERCE

insurance
Cipe Col- 

ndpn com*
, aid guar-
C.|P., *.Jo^.

WANTED—Road or office position withj* 
company; ft years experience in England, Hit 
ony, and Canada; 8H years with well knot* 

Notice is hereby given that a dividend of two per cent. |,atlyi ^®° thoroughly experienced in life, ac<j 
upon the capital stock of this institution has been declared ?°tce itt$uMnce. Reference given. App ? 
for the three months ending the 30th November next, and Monetary Times, Winnipeg, 
that the same will be payable at the Bank and its branches 
oe and after Wednesday, 1st December next.

The transfer books will be closed from the 16th to 30th Toronto, is requested-to communicate with Bi>& 
November, both days inclusive. Times office. Advertiser has had over ten y#

The Annual General Meeting of the shareholders for with Ontario Bank and in prominent Toronto 
the election of directors and for other business, will be held office, handling general investments. ConjnjiJ 
it the banking house in Toronto, on Tqfcday, the nth day ally desired with Western and Maritime fi
of January next. The chair will be taken at twelve o’clock 1 — ..... .................j.
noon.

•;

m j .

■nut x« n 
, Monetary 
experience

especi-

ANT BONO DEALER who desires

s

'

-
By order of the Board,

ALEXANDER. LAIRD,
gnd en-POSITION WANTED.—In Toronto, by ; 

ergetic man, to years legal experience, 
General Manager, tising and editorial experience. Box 79,<

f-f
— MINE FOR BALE. — Controlling intertill ji 

Lake Mine for sale. This mine is already $rf|t 
has bright prospects. For particulars and | 

British Columbia Packers’ Association. siring quick sale, apply to The National Rea
Notice is hereby given that a dividend of io« % bas «*3 Bay Street, Toronto. Telephone Main 5«

been declared on the preferred stock of the above Associa- ;■ .LB
tion, covering the period, of 20th November, 1906, to 20th WANTED.—A real estate man about thil
May, 1908, payable 20th November next, and that the trans- experienced in handling Toronto property, tf
fer books of the Association will be closed from the 1st to the of our Business Properties For Rent ; salary S
10th of November. 1909, both days inclusive. and share profits. AP^y_,«*/sona‘7’ Mr‘ FI

Dated at TorontoVhe 3rd day of November, ,909. Wllhams 4 C°mpany' * V,Ct0m ^

Æmilius Jarvis
Vice-President, McKinnon Bldg., Toronto. 1

Toronto, 28th October. 1909.
n btg Elk 
lucihg and- 
on for de- 
Co!,

DECLARATION OF DIVIDEND.

(

years old, 
ke 'charge 
per month 
re, |H. H

!

HH
FIRE INSURANCE POSITION desired jb*|accountant

I who has had twelve years’ experience with •*$ com
1 panics. Will undertake next final examination fjir chartered 
I accountants’ degree. Thirty-two years of âgi, married. 

Head or branch office position in Toronto pniffjrfd fCtndly 
address Box-83, Monetary Times Office.

> f£.

mFINE OPPORTUNITY -
ny] would

(Ursiqius of 
■on sûr-

FIRE INSPECTOR WANTED.- Board Ci 
like to hear from a capable and energetic ml 
making a connection where advancement will lj| j 
ate with results. Apply stating experience to, : I ll j 

"INSPECTOR,”
Care of MonetsS^mmis.

1 ■ £ ?

LIVE FIRM, business getters, with go<k6 i|>nnrftion».
for reliable Fire Company who ^fljlwritj bu*i 

at non-board rates. jljEl $1,
Refer any bank or business house here Fs’dlgHbecf,

DOW FRASER & COMPANY, LIMlTpO.
YmmsIwJ B p

-4#*
WANTED.—We want the agency of East|r»j|v>anlCom 

panv who will loan money on Improved VancnUsjftiJteal jFrtatr 
at 7 and 8 per cent. We also want private fu^djifto l^an on
Mortgages. \ ill ■ . I .

Refer to any bank or business house here ^ pitablished.

DOW ERASER A COMPANY, LIMITAI*. r |_

" Owner will erect ae desired by tenant
b sosuitable building fer wholesale

feet frontage en Sth Avenue, Its feet deep 
with spur track at rear, a building from three 
to six stories with basement, fer term of ten 
years, geld property adjoining the Canadian 

Fairbanks Building. Apply le C. W. Rowley, 
Bex 1314, Calgacjr.”

want agency
nes<

1900
i

; v-L

The head office of the Transcontinental Silver Mines, 
has been transferred from Cobalt to Toronto.

The annual meeting of the Midland Terminal Railway 
Uomfianv. will be held on November tot Sr ... .

The stock is said to have been fully subscribed for the 
Bank of Vancouver. •

1900.

Va
■$ a -;

A
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DIVIDENDS
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KINDRED ORCANIIATION8. post oflkflnd telegraph office, owned by the Misses Reach,
------- , . • damage considerable; no insurance; cause defective grate.

While London Lloyds is an old and well managed Assoo- ^ 0nL—Unoccupied premises built by the
- ationWas regards Marine Insurance many of North Ontario Reduction and R^^ Co'nfany, Ltd.; sup-

have in recent years been most reckless in respect to ms have been caused by incendiaries.
fire and other contingencies, and this year sey- P° clarfceburg| 0nL—Woolen mills; owned by Messrs. Td- 

ing against eari . , . on their contracts while probably «™sof Collingwood ; damage $10,000; insured for
C were$ so heaviîy hi\ °that their assets available for £ ^wi’thbeYork Mutual and CanadianManufacturers. 

others were M Mvny un „ is not generally Man.—Office block of Mr. C. H. Newton;
' known hlt whilc tach underwriter at Lloyds has to make a JJJ’Sftated at $50,000; building fully covered by in-
KnwUhthec^mmiuee, that such is only toMgjgg tZlll Tailor shop of Messrs WelU and Gwynne; caa*, 
of their Marine Insurances, there being no guarantee spontaneous combustion ; M W D Ch.nl,n

mssu-iw
at Colorado Springs and passed the t ^ Two havstacks belonging to Mr. John Roger; loss 

tol^owmg ^esolurion, applying to London Lloyds, and simUar }£» Two horses of Captain Mackie, damage $600; cause,

“S"Resohre^,Tharttts the sense of this Convention dwt qw._Lumber yard belonging to the SL Law
K I, far the best interest el the people that what is known reDC“J^£ Company, damage not serious ; supposed to be 

• tr incnrers Lloyds and kindred organizations work of mischevious boys. Lumber and firewood, in ikeZ.XTSSZI.. «-W- » hSSKASSS S-ïî»,.!c%cd™<;.b.*
except under the supervision of the Insurance uep work of mlschevious boys.
. z ,v„ states in which they seek to operate, and under Peterborough, Ont.—Furnace room
laws as to taxation and regulation as apply to «tool. F Hotel; damage t0 stock 'h*3£
____ _____comDanles.1 ' * 10000 insurance on contents and natures, cause, nor asaes

A strong plea was made before the Banking and Com- dropped on papers. Residence of Mr. Hazen Ritdue;
mere Committee oi the Moose •IÇ»™”*' “'“"«jto “W occupé b, Mr

s#^SK?2S£©s£ S£3i
«ho it mav be emphasized, are men occupying the same 
oosition in their respective States as the Superintendent o 
Losurance at Ottawa and the Inspector of Insurance at Tor-

" Why should there be any difference in 
Stock or Mutual Insurance Companies any mote *■”**”* 
fïa one law for a business carried on by an individual
r\£-.«-.££ «-d -I- »
business carried on by an incorporated company

LLOYD» AND

BI4
* tm

0*0 A
11

OSL

e
j.

of the National
tau.

JAI
Q«dwiSccaril

Duiinformation concerning firm 
already reforted.

additional
onto. \

our o 
report 
ment

Duek Lake, Saak.—Stables, barn, sheds and hay, owned 
by Government; damage $2.500, no insurance

Cananoque, Ont.—Residence and contents, owned by Mr. 
Oliver Adams, damage, $4.500; insurance, $4,500. laces-
diary fire. _ __

■owesvllle, Ont.—Bam and outbuilding owned and occs-»^ 
pied by Mr. John Collins, damage, $5,000, no insurancer, 
cause not known. .. jf

Welland, Ont—Dwelling bouse of Mrs. Wm. GoUxw 
cadle not known ; damage on stock, $800 ; on building, » ,
200; insurance, $1,000. . — —, pCæumEnnlsmore, OnL—Residence of Mr. PE• GahniLCaw
of fire unknown. Damage $1,000. Insured for $!,$<»

hC Peterborough, Ont—Barn and contents owned by Mr. Ed. 
Feely, caused by lantern explosion ; damage $1,240, uliurisrr 
$1,000 in Anglo-American.

Hull, Que.—Regulator room 
occupied by the Hull Electric Company, cause 
known, damage not yet estimated.

Ottawa, Ont.—Clubhouse of the 
Damage to buildings and contents $40,000. 
members $10,00a Insurance $32,000.

Portage la Prairie, Man.—Grand stand of IslandFan 
Association of Portage la Prairie, cause of ^re “nkD0^' 
damage $4,200, insured in Canadian Fire for $1,5»

Hamilton, Ont—The reported fire at Messrs. ur*j 
Tilden & Company, was nothing more smous than tte 
ing out of a motor, which js a frequent occurrence
such as theirs. ' . . u, T,mesToronto, OnL—Restaurant, owned by Mr. James^ ^
derson and occupied by Mrs. M. Swumon^ ^
unknown. Damage to stock $100, to build ng 
sured in Equitable and Queen.

Berlin, Ont—Paint shop occupied by Messrs 
Meisner, and owned by the Timm estate, d»mag -
$$38; on building, $400. Insurance on stock, re­
building, $300. Cause of fire, unknown. ^

Rosewood, Man.—Bara, twenty tons of hay, **
implements owned by Mr. Thomas F. contents WF
known. Damage to stock $.00, to bara and content. 
$1,000. Insured in the Central Canada for$3M>. Dafflir w 

Gladstone, Man—Bakery of j. J. Coop*»?-
stock and buildffig $1,800. Gladstone Jewt'- ^^^ |y» 
damage S800; Doctors Rose & Armstrong, ; <uraoce. 
The total loss is about $3,000 andiscoveredbyinsut^ 

Rapid city, Man.—Town hall (office. *
general bake shop), occupied by the townunine B»»1 clerk of a municipality. Building owned by AeW^,. 
of Canada. Damage to stock $2,000, t . jo-AmericO 
insured by the Hartford Fire Insurance Co., Angw 
and Canadian Fire..

SOME RECENT FIRES.

The following particulars are 
first Press reports of cunhagrations. U^° the$c d 
instituted further inquiries, which appear 
heading “ Additional Information.

N A
Cm

W.tow

Mill belonging to the Big Bend Lum- 

Messrs. Brackman &
Hea>" BE’ii.r-Mu, m., «,

K€r aLon2wne° OnL—Frame bara owned by Mr. Me-

CirtM • leon " *B.CL—Hsjycon Hot Springs; billiard and bar
rooms of hotel destroyed.

Saskatoon, Seek.—Shed on
c<"ghHn:

damcw gL«h» CQnt—Snowdon Lodge and conlents. owned

U.--. ■—

S?vtiS5â‘A atî- 
Ç-SSSi. ttiS' SÎ5; F"3b 1
Meisner • damage to stock $600; covered by insurance.M New Cleeaow, N.S.—Confectionery' establishment occu- 
nied bv Mr. George Cavanaugh; loss will be about $2,500. 
1 Fort WHIlem, OnL—General store with stock, belonging 
to Mr Peter Abdou. Dance hall adjoining was also dam-

I '
and tool house, owned aad

of fire on- -
6th Avenue ; cause, hot ashes Ottawa Golf Chib. 

Personal loss to

E
(Â

. Strubaed
stock,

SC»aged.Adam?>3ete?y* es?royedT^lkvedgtogbe°th^ work of

incendiari^ n.B.— frame house, on Mr. Jerry Haskell's 
occupied by Mrs. Herb Proctor; cause unknown;farm,

Qu’Appelle, »ask.—Frame house owned by Mr. Judsoh 
Booth, and occupied by Mr Charles G. Booth; damage
• wo; no insurance. ",,glmooe OnL—Dreamland Picture Show, Opera House, 
toolroom and portion of Norfolk House; damage about
$20,000; insurance $10,000. ...... .

Calgary, Alla.—Residence of Mrs. Vandermeer, owned 
bv Mr G. Maimn; damage to building $200; covered by m- 

damage to furniture $200; no insurance.
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T. W. Thom assort
Chartered Accoimta
336 Hastings Street, West VANCOUVER, B.C

NotartSolicitorsSarrlst1;
BICKNELL.BAIN «STRATHYhe

nty K.C. - AIM LC
Fred R. MacKelcaaGerard B.

:1- Cod* A. B.C„ *tk aadW.U.
* TOKONTO. Canadas.

slm1;
0-
», OSLER i HAMMOND,ÀSriS HARRY J. WEL

CHARTERED ACCOUNTAi* U IORDAN STRUT, TORONTO. Gear «en! Iat
43 KING STREET, W„IS

ii...... .1
TnrëLr.;,w-

bt
J. EDGAR PARSONS, B.A., Accounts Audited, Collected end™3

tiARRISTER- W. & R. M. F All
be
k * 129R« ACCOUNT ARTS. AUDITORS, 

SOI McKIbb ~
»! 18 TOKONTO STm TOKONTO.Tat. Ma»is t

’es
ife;
*G. P. BLYTHE .

CHARTERED ACCOUNTANT j HI
edmonjoül

[fa i

AW. W.110lr.
ÎTI

ClARTBKBDCLAIKSOI 1 CROSS, art Ma, UfcirAToas
n ; F.C.A.u w.a a C Clarke*. J.C.A.

'

ied ---*
-Rutherford Willleuinonlr. *AC A Do*E»- accountant. auditor mm-

|#4? ttfrNATIONAL FINANCE CO. Ltd.
B Jenkins <81Wi«■ la law I We bay tar 

, bail leads. Saara
lor

assignees, charteredWaruse
ith Vancouver, r.c.

THOS. T. LANGLOIS. Caaanl ‘
IHeed Office

• * • riTe*e*
Ming - tf

tors* t<u
3*etc

Edwards, Morgan & Co.

rnd • tan- M
Board o< Trade BuildingE.tob. Tomato. Ontario.■ tasTbonab Flynn,I to

I
- CHARTERED ACCOUNT AN

18-20 King St West, Toeud
r.ci

‘art

Municipal and Corporation Bonds
BOUGHT AND SOLD

C. A. STINSON S CO., 16 Kind StW* Terente

n;

FredNT. 1in-

Ed wards t Ronald,Itb

lee- muSr
It-

/

Malcolm H. Roeieao*. A.C.A.and

George A. Touche a Co. 
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CHARTERED ACCOORTART»
Tbadebs Babb Boiiwro, TOROM Q, ORT.
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During the Past Few Years
We have secured many increased contracts from 

our old subscribers, who are using larger numbers of 
reports and books. Can you imagine a stronger argu- 
ment for the quality of our service and for your need of it ?

R. G. DUN & CO.

BARIRBIJAMES C. MACKINTOSH & CO..
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COMMERCE and TRANSPORTATIONHMI

i m

[I
and thatmatter as of present practical importance, 

the organisations represented at this Congress

tkular pan of the Empire which he Represents, and
By E. D. Martin. îo^nlbhngVe^^ernments of th^Un^^

_____ aDd the several Colonies and Dependencies to take
Canadian Delegates and President of the such legislative action as ‘° the Prm"

" -A T^ ' w.
half of those of the Lnited Kingdom, left ,,tv for slronir feeling in favour of some form of Preferential Duties,

2S£n"*ssLr£•£ z&sfdcvsttzsr s, vzjx
that as many as possible of the delegates provided by ha*is of the ordinary tariff and then charge a surtax on all 

* Brisbane and accept the entertainment »r°v*ded oy basis of the o n* y thinks that the British Govern-£? ChSld by ^Government of ^“^h^Bnsbane a duty on certain raw materia,l «•
special train was placed at the k was spent sl<je the Empire, while admitting such from the
Chamber by the Government and a ■ Pj»«g‘ ^ed in Syd- free. Then there is the Canadian Moderate '’"«g»

Resolution Attracted Discussion. . „ to a<jmit British goods free, they would be willag
“ Whereas the fourth and fifth congresses a dutv on certain raw material to all outside the

of Commerce of the Empire expressed r moire admitting goods from the Colonies free. Bet «to
bonds of the British Empire would / Empire aomitung g favoured a plan by which a

mutually beneficial the Colonial tariff should be
^ consideration of duties to be placed on certain raw m«m* 

1 against foreigners, such dunes not being charged agmnfl 
the Colonies. As an example, let "’e assume that the aver 
age duty under the present tariff in Canada is 30 perceu 
a^d the" Government of Great Britain was ™^*J£** 
duty on wheat from foreign countries of nme shllling P« 
quarter in order to obtain a free market in the Colomes 
when a duty of one shilling and a half was pl*ced °n *be* 
Gre?t Britain would be entitled to a reduction of one-sixth cf

,h« ,n impo„ -bkh cm. b*™*
Congress was that of Imperial Defence but the d'***”? 
upon this matter was no doubt ^ecMd tosoroe 
the fact that it was known that the Conference m low 
had come to a decision that this decision -would in a 
be made public.

EMPIRE’S CHAMBERS OF COMMERCE.

Seventh Congres» Held at Sydney-Commercial Rela­
tions Discnssed, hat Time Was Short.

, ____
'

(One of the
-«

,
-

1 li!I 1
*1 mu

■ o

ncy

ThisI ;imBJE1H Chambers 
opinion that the
be materially strengthened by a
commercial policy opjnion of this Congress that
it is in the interest, of the Empire that ^should 
be taken towards consummating such an arrang

menLWh€r^ ,t„SHt1hs Majesty's S— m 
Se&tX“.ÏÏS various Colonies an«l 

Dependencies the advantage of granting 
treatment in their respective markets on

.bi. c-wn^
whilst reaffirming the foregoing urges upon the 
Governments of the Empire that they treat uns
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Reports |i

CANADA GENERAL INVESTMENT 
CORPORATION LflD,

Need Office-GRAIN EXCN4AGE. WlftNi’lHi. CAR.
Branch Office 14-14 Breed St. Hoeee. Broad 9t. LONIXIN. ING.
OFFICERS :-How. W. C. Sut—ht—. PremHhWjj H, Acdawa

VlewPrestdee. ; V. F. 0«u«. Manager I»mc.w *■ *.£«-•
Sec,Tiea«w« ; Mmree M.aasLL, Mae. Direcio.. (jjqfowpteecb ; O. H 
Triroar. Asm. Managing Director > = 1

DIRECTORS:-Hoa. A. F McNaa; F. A.
MacVicag.

BANKERS -Iwreei/u. Basa et Cabâm. W

Bonds Loans nsuranceHEAD
OFFICE

WINNIPEG
We are prepared to g

Money invested on mead secatmej at

. J. T. CORDON, M.F.P. 
. . N. BAWLF

- E. L. TAYLOR
RELIABLE

Aims Imlrrtlad Vice-Free
Curt»» nleery.r . 1. W. W ‘TFWART

4# :MARWICK, MITCHELL & CO.,
CHARTERED ACCOUNTANTS

OF SCOTLAND

993 Main Street, -^Winnipeg

, | Uetn -Baas

‘ 'll

IF YOU WANT to Loan Money 
or Invest In City Property, write
A. D. IRVINE. 70éâ Centre St
w.h—*c—* CALCAÀY. Alta.

------------------------t------------------

(Balls
REAL ESTATE #WO FINANCIAL AMMTB

SFSCIAL ATTEltTIO* OtVtM TNI AFFAIR» OF WÉ*T I

*** I ILLWaaC EPBIOWTOW. AjhiHa.

He. TadG
*' St- FeelMl
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pri

FULMER «k RUN
CXIRHTS

.1.

«40

HH
Da A.EDWARDS * RONALD CHARTERED ACCOUNT A 

Ht 17 MirOith tak BMr. WR
T.

liquidators *1TRUSTEES
20 CsRâds Ue BdUho. WINNIPEG

TORONTO—EDWARDS. MORGAN ft CO.

AUDITORS r
u

“ LOYAL LEOION LQ-dP 
INVESTMENT CO.. LIMITED

The Cepiul Stock of the Company baa bean rtd»M 
dlridedinto three classes of Slock

•lech, 7,'°*®8L
p^SbîfrJ^h"ÆLucd a p* mowh

thereafter on each Share ontil felly paid t»| Ba"e
Canada. Edmonton, DBrosrroar.

z. w. MITCHELL. Sec.*trHe.
EDMONTON. ALBERTA, 
r Arm. E. i

TIVETHE
In the

H. M. CHERRY
CHARTERED ACCOURTART 

Ontario

at IS,000.000
S31 Roe— Arm 

Brandon. Men.

n°s. Bes 8024iC2AO

ejjn t-otnmiasiaa

0. NEFF à. iLARDSA
for sale.

. BUSINESS
FARM

DE LA GICLAIS & CO- GENERAL FllMOOSOMIR, SASH.
Stock Brokers and Financial Aeenta 

Member* Winnipeg Stock Eachanea-
Manaeers Las Compaenie Foncière da

Loapi and Insurance
MaeitolO-imited

ass i
s“Ærfirrass.*ï3WJp — *•
Motherland, our.ide of the Cohgress 1 rrcCDtjo„

The delegates were mix h pleased f>r reception
accorded to them in Austral.» VstuMikl
make the visit both pleasant and profitably;*n<6 l >’“*
to add how much they appreciated the '*‘'7
interests were looked after hy <hr two C.|#^ T,ade Com­
mis sionera Mr D H. Ro»». of Melhon^M »r. 5
Larice. of Sydney, • II

----------* * * ~t||
Work has been atarted at Lethbridge, à| a . U a Sfio.ooo 

block for the Royal Bank ||l l
Mr. F. Walker, of the Royal Bank 

couver, was on a trip to Prince Rupert r|r|^tly} where it M 
proposed to establish a branch.

at the disposal of the Congres,. 1 think that .t was a great 
defect in the arrangements made for the Co”^ _ There 
short a time as four days should have been the r,«so|utj0ns 
seems little use of any body of this kind[ {*?•*' ,* or no con 
which are known to be put through with Congress
sidération. Many resolutions placed before 
were in my opinion only of local irnportanc • from. all 
Possible to expect the members of Congress . wjth
ponions of the Empire to be sufficiently acq ■ , «,
local conditions to pass an opinon upon a matter of interest 
to some part of India. South Africa or-^««h —Sis 2 
being of Imperial interest. I do not think s ^
these should be placed before the Congress. business
no question but that it is a good thing to have the business

r:I

William S. King Co. Real Estate
Portage Ave., Winnipeg, 

Canada.
Phones Main 1212, Main 3706.
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the total In any case the loss is heavy, but fortunately the 
total acreage under crop was much larger than ever before.

Shipîw“£' SÜST» « Or^-h, tonæàssææzrœjA*?
tion to Chas. S. Hanington of .St. John at S$, over the

m°r Wheat °frOTn’ the West is arriving at the CP. Releva- 
tor here, and 5,000,000 bushels have already been conttacted 
for The total shipments are expected to exceed those of 
last season. Very heavy rains and mild weather have beea 
bad for late crops all over the Province, and farmers report 
considerable loss, apart from the potato crop.
Distributing Salmon Spawn

While farmers in some parts of New BninswK* are 
taking step, to stimulate the sheep-rai.ing todnyy, these 
in other parts say they are raising fewer sheep becawe of 

of dogs. About 6,000,000 eggs are being stop­
ped from 1,200 salmon in the pond at St. John to be dis­
tributed among the Lower Province hatcheries.

The Fredericton Board of Trade has appointed a com­
mittee of three, to present the case to the CP. K for a bet­
ter passenger train service on the Fredencton branch. A 
Canadian Club has been organized » ^ede«««^

The general state of trade in New Brunswick !» re­
ported healthy. The cut of lumber mil probably be wdB 
up to the average, though the maritets are dull and there 
C, considerable stock in bond Speaking general*, the 
trade outlook for 1910 is regarded as very bright.—A.

lake commerce.

Last Month Made a High Record—Traffic Through the PI Exp 
I Lib

L

Lake commerce in September was practicaUy as high as 
during August. The total shipments, for the thirty 
a. reported to the Bureau of Statistics, «t tbe Department 
of Commerce and Labor, amounted *•*£&*^ aDd 
compared with 9,4$»,605 net tons in ScigembCT, 190»,
11 117 027 net tons in September 1907. The shipments ior 
thé season to the end of Septenaber aggregated 57,059.0 4 
net tons, which total falls only A% million tons *^>rt .‘iV „ 
record total for the corresponding period 1» 2907. Unies 
the rate of movement on the lakes slackens, fbe end of b- 
»„son may see a total merchandise tonnage shipped equal 
to that attained at the end of 1907, viz., 83J4 million net to the ravages

Wi
The domestic iron ore shipments from Lakes Superior 

and Michigan ports in the thirty days of the month aggre­
gated 6,870,577 gross tons, proceeding at a rate slignuy

1 the heavy September «907 total by 14X- 
The September shipments of soft coal, mainly from Lake 

Erie ports, totalled 1,970,375 net tons, a quantity ^excess 
of like shipments during September of the two previous 
years.

AGtons
even poir

The lumber shipments, 163,301 M feet, were 23,96$ M 
feet in excess of the September 1908 shipments, though 11,- 
095 M feet below the September 1907 total.

The wheat shipments, mainly from Duluth-Supenor, 
9,569,773 bushels, while about 19% below the September, 
T908, shipments, compare favorably with the like September, 
,907, total of 7,185,162 bushels. The season shipments to 
the end of September, 23,869,420 bushels, were considerably 
lighter than during the same period in 1908 and 1907. Lorn 

t shipments for the month and season, mainly from Chicago 
and Milwaukee, 5,428,986 and 22,673,*> 5 bushels respective- 

* ly, show large gains over the corresponding 1908 tigures.
The vessel movement on the Great Lakes, as measured 

by the number and tonnage of outgoing vessels, aggregated 
10,011 vessels of 15,057,489 net tons register, reported for 
November, 1907. The departures for the season to the end 
of September, 55,181 vessels of 75,'93,238 net tons register, 
likewise compare favorably with the corresponding 1907 
figures of 56,502 vessels, and 73.864,397 net tons register.,

WILL C.P.R. PURCHASE TEHAUNTEPEC ROAD?

Transportation Problems fat British Columbia Amuse 
Some Interesting Considerations—The P 

Canal Factor.
Icoi

Asm
with|S,

(From Our Own Correspondent)

Vancouver, November tst
The question of freight rates in the West is an eternal 

the sitting of the Railway Commission m Vaa-one. At 
couver on
hearing**on'^his “subject, and asked for a special hearing

With the Tehauntepec Railway in operation ***** 
goods are being shipped from Montreal to VaaamMltU* 
Victoria via this route. For instance, there is one consign­
ment of canned goods, sufficient to make a tram of th»v 
cars, under consignment The rates are 
real to Vancouver and Victoria, via Mexico, than acrosstse 
continent direct, and the C.P.R. cannot meet the comped»*, 
because there would be a demand from Toronto and otter 
interior centres for equal rates. This is the one thmg 
prevents a reduction to meet the occasion, for it 
that freight officials of the C.P.R. in the West have suggested 
that the. cut be made.

THI
TWCanal Traffic Was Large

The monthly freight movement through the canals at 
Sault Ste. Marie aggregated 9,227,192 net tons, compared 
with 6,453,358 net tons in September, 1908, and 8,532,706 net 
tons in September, 1907. The freight movement through the 
canals to the end of September, 39,039,448 net tons, shows 
a 46Z gain in tonnage over the corresponding 1908 figures, 
though still falling about three million tons short of the 
corresponding 1907 total. The number of vessel passages 
for the season was i*3,*o2, representing a registered ton 

- nage of 31,641,8481 net tons register, reported for the cor­
responding period df '907-

Tj
Om

C.P.R. Might Pure!*** Tehauntepec Read.
In this connection, when the Tehauntepec rout' 

gan to be a prominent feature in the transcontinental trame 
business, Mr. F. W. Peters, assistant to the second nc*pro 
sident of the C.P.R., made a trip south to Mexx». *-- 
ostensible purpose was the inspection of the faohties 
wheat shipment, but it is now thought that his object « 
look over the line with a view to purchase by the L.r ; 
that the route might be controlled by them. The Tense 
line is only 135 miles long and is owned by an Eng isnspro^ 
cate, headed by Mr. Pearson, and is not for sale, mhcb»» 
in the West welcome this opportunity of being renew" 
rates, which, while they may be in strict accordance 
expenses of C.P.R. operation, are nevertheless burden^ . 
The announcement has been made that the ranaaia 
will be opened by 1915, and that the Tehauntepec lme ^ 
then be out of business, but sea captains who have _ ,
work at Panama at intervals since construction was sw” 
tell the Monetary Times that the work can 
pleted in six years, and that the opening will not 
until near 1920.
CondHIeoa will be Better 1er Pacific Ceaet. . m

UntU then, therefore, the Tehautepec route '"iT *** 
portant factor, and it would probably be worm ,,

of the C.P.R. to purchase it. if possible. After the 
Jopened, conditions should be even better ‘or —g
fCoast. But by that time, there should be more ra JT yg, 
petition across Canada, and there is no saying w a 
happened by then, judging from the rdpidity of P1'-” 
velopment and consequent changes in conditions.

The H
BRUNSWICK’S COMMERCIAL STRIDES.

United States Interests May Establish Big Sugar Re­
finery at St. Join—Agricultural Conditions.

NEW
MS De

M. BUI
A 82,600,000 sugar refinery is likelv to be erected by 

United States capitalists, at St. John. N. B., the represen­
tative of whom has selected a site and presented a prac- 
ical and concrete proposition to the City Council. The two 
parties are so close together in the negotiations that there 
is good reason to believe that a tall refinery on the east side 
of the harbor will soon nod across to the big C.P.R. eleva- 

tbe west Side—twin sentinels on either side of the

@

tor on
entrance to the inner harbor.

Mr." David Cimig of Boston has secured from the city, 
a lease of property on which to begin the manufacture of 
concrete houses, Hut just what this amounts to has not yet 
developed. Stock of the company is now being subscribed, 
and work has not yet begun on the proposed site.

Th-
berta ; t

Yorl
five per 
the Nat 
cheques, 
000, whu 
residing 
Stttes. 1 
den, Chi

#
Damage ta totale# Crop

Reports of the damage to the potato crop of New Bruns­
wick vary! The secretary of the Provincial Department of 
Agriculture placed the loss at fifty per cent, of the crop, 
ruined by rot, but other reports indicate a third, or less, of
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I

SELKIRK
-,MANITOBA

A Great Centre For Western Snsieess
Manufacturers, Wholesale 1 louse»jJp*an| 
cial Institutions, Business men, I radWinen, 
and others who are looking 
locations should conrider SelMlHL , »,a1 
greater advantages than any other 
town. Special inducements offered* writq 
for information to

F. A. Gemmel, »•« »••'« •» T'e<e

1m ■

V

Tie Home Investment and Savings Association
... seoo.ooo ... Cas.ooo

______ ... $160.000
<i« De ben tores for Sale In Amounttof $100 and Multiples thereof 

Interest Payable Half-Yearly,

Mean Off lee, WINNIPEG, MAN.
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M. BULL. Free.
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Camrose, Al-The Molson’s Bank has opened branches at 

berta; Cote des Neiges, Montreal; and Roberval. gue

Sy^rSSd ««««fr
in the United

atffi
ooo, which were mailed at the Toronto Pcotoftce 
residing m all parts of the Dominion ani in me 1,11“’"" I 
Sûtes. British Isles. France, South Afrit J Australia, bate- | 
<k», China, and Japan. »
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The Empire LosnCo. invite subscriptions tor their 
DEBENTURES BEARING 3 PERCENT, 
payable Semi-snnuslly for terms of from on* 
to ten years in sums of $100 snd upwards-

HEAD Offic*
Experienced Agents with ability required. 
Liberal Contracts to first class men.

G. H. MINE*, Managing Director APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG. - - • CANADA

-------------------------------------------------------------------------------------------------------------------------------------------- ■

The STANDARD TRUSTS COMPANYWinnipeg Fire Assurance Co.
■

WINNIPEG T GORDON, b», u.r.r.. 
WM WHYTE, la», Va

HEAD OFFICE i CP.Li wMf -
Albert» M 
PtaeerseJ

AGENTS WANTED at all Western 
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CANADIAN PACIFIC RAILWAY COMPANY

Issue of New Ordinary Capital Stock

1
banking news and notes.

The capital stock of the Gcrman-Canadian Land Com­
pany, Limited, has been decreased from *500,000 to *10»,- 
000. ... NOTICE is hereby given that, pursuant to Resolution

' The number of directors of the Jacobs. Asbestos Mining at the Special General Meeting of Shareholders on
Company of Thetford, Limited, has been changed Tom 5 ^ October, 1908, an issue of *30,000,000 additional Ordinary

“7Th.c—K-compMï, wah.»cgwsj*svScSsr*•-
v its capital stock from *75,000 to *300,000, by the issue ^ ^ ^ offcred to the shareholders of record
^^Thî^st Mo^tafn Valley, Land & Development Com- at 3 P™., on MONDAY the .5th Day of November ,909, «
nanv has decrea^d its caphal stock from *250,000 to *.78,- the price of *.25 per share, being at a premium of *2$ over 
pany, nas aecreaseo us capuai ▼ -> above the par value thereof on the basis of 20 percent..
840, divided into 1,348 shares of *80 each. ana a do p . - rt:vf. holdingsThe capital of the Lacoste Ship-Brake Company, Lina- or one share in five of their respective h Wing
ited has been increased from *45,000 to *65,000, such in- The right to subscribe will expire at 3 p m., on WEDNES- 

’ consisting of 200 shares of *100 each. DAY, January 5th, 1910.
The new Union Bank will open shortly in V irden, Map. Payments will be received at the Bank of Montreal, Lon- The Bank of Commerce has also decided to open business m ^ ^ntreal, as follows ’

that town, and have rented a block for their branch. _, ’ . ..... , ,
Quarters for the Traders Bank are now being prepared 20% or *25 per share on subscription on or before January 

in Vancouver at the corner of Homer and Hastings Streets, y $th, i9”>- . .
Vancouver and will be ready for occupation by the middle 2Q% or $25 per share on March 9th, 1910.
of November. _ 20% or *25 per share on May 9th, 1910.

Mr. A. Baumgarten, president of the St. Lawrence or f 25 per share on July 8th, 1910.
Sugar Refining Company, Limited, was elected a director of or $25 per share on Sept. 7th, 1910.

The Bank of Montreal this week. Mr. Baumgarten succeeds 
the late Mr. A. T. Paterson.
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Interest at the rate of six per cent, per annum will be

ZZÏÏS*.* *££££!•&£ May „h, .9.0, .h,=h have 1— «kl-.».

£ ,.U Bi.,d.«l ac,™.., .0, ,h, h.,1 y.» D-.

issue of 1,500,000 shares of new stock at *1 each. The num- cember 31st, 1910.
ber of directors have been increased from five to time. A circular containing the terms of subscription and pay

Mr A. L. Crossin. who for the past seventeen years has menti aDd enclosing warrants of subscription, will be muled 
been connected with the Toronto General Trust Company, to tj,e Shareholders on or about the 30th day of November, 
and for the past five years manager of their Winnipeg 
branch is resigning from that important position and lias ac­
cepted a position with the financial firm of Oldfield, Kirby at 
Gardner' Mr. Ciossin will commence his new work January , 
i st, and will be succeeded in his present position by Mr. John 
Paton of Toronto.
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1909.
By order of the Board,

W. R. BAKER,

Is
Secretary.

Dated at Montreal, 20th October, 1909.

More Reliable Insurance News 
Than Any Other Three 1
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li I h The Monetary Times prints about six hundred pages of live, reliable insurance news 

very year ; more than "Is printed by any other three Canadian papers combined. The 
ubscription price is $3.00 ^>er annum ; about one-half cent per page of insurance news, not 

mentioning two thousand* pages of other matter. Use the coupon on this page to send us 
your subscription, and we will send you the paper for FOURTEEN MONTHS Fi) 
THE PRICÈ OF TWELVE, or from November 1, 1900, to January 1, 1911, for $3.00

in advance. -
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The ITo the Monetary Times,
62 Church Street, Toronto:

Enter my name as a subscriber to The Monetary Times from November 1, 
1909, to January 1, 1911, in payment for which..you will find enclosed order Of 

cheque for $3.00 (Three Dollars).
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FER6US0N & RICHARDSON
■arrieters, Solicitors, etc. WIRRVfl* CAIADA.

" w. v. *1T R. PRRGUSOH.F. W. HEUBACH, Ltd.
MANITOBA.
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WINNIPEG,
at Brekera. Rental

u4olIta » special
- NEW N ANTON BUILDING. PHILLIPPS A WHltleA

Attorney*. Solicitors. Etc.
WINNIPEG. « *
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31-13T. H. CROTTT A CO. 11 I
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HUGHNrw Ni 6
leal Estate Agent* H

TUPKR. GUT TUPPER MINTT t McTlIISN.
SOLICITORSOSLER. HAMMOND l^ANiON.

STOCK BROKERS.
{gw if PMTAK AVENUE lid Mill STREET, WIRUPER

Bey and Sell 00 n 1—STOCKS AND BONDS.
0* Tocento, Montreal. New York and Load*

Telephone IMS.

BARRISTERS AND 1 a§ -iWIN Ml PRO - CANADA
a i

c OALT, wRuaM j.mttoSm*grew ATT TUPPE*. X C ., ALEX
TUPPER, OEOWOE » MINTY. OONOON C.
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WALTER B. SEABORN ^ GEORGS R.E TATtOE

SEABORN A TAYL"
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badly burned 'near W’»1l*<f#l>urg( Ont., 
n a natural gas regulatnj| (■•*«• JTwo men were 

lighting their pipes in
The installation of May Oat*a*: Fire Al»rti S^_-- 

several of the large buildings in Winnipeg ,s/#plrt£d 
i Mr. William Crawford, late Captain in fdgato hr 

vision, has entered on his new duties of «g-1»*»
1 spector of fire equipments. « ... .j While fighting the fire at the Canadiaf, jlf-»»»¥ 

Company's factory, Hamilton. Ont ab.,ut %ff,rnJrrr[^ 
were plac ed hors de combat, two of them having hr W *Rke»

j to hospital. . - iiili J- ik,.
Prospectors arnving in Prince Albert,m 

a fierce forest fire is raging m the timber « «V it *
Pas Mission, and that the blair covers an a*|W a)

grained "by the 
Ottawa apply 

Unot be 
rr » three- 
the higher,

•celled, and 
ownprs

em ia

re di- 
mint In-

::
’

mile*.
rates recently ■

under the lower rates taken out * 
the short rate in the former poll

will
a new one 
have to pay H ;

îi 1 :

3

T

on
on

00

Yd
at
rer

:s-

try

be
16
Of

c$.
wn
*rk
>-

Fryer <£L Co.w
led
er, COBALT STOCKS

Bay er M oa 
WINNIPEG. MAN■f Ai

HUGO ROSS «
net mm • nuwui utn

Ca.UAT*eHee»*«* IB

V. A. KHERSON Si* COMPART, Clwtand AecMrtitfs
TSA V. »

Mats and Parts** Awe. 
OEwMDeta

W. A. HENDERSON, 
r WANTON BLOCK - 

I. MANITOBA

JOHN SCOTT
Accountant I Auditor. Manitoba fe Scotland

A**., WINNIPEG
Chartered

33
CALGARY. ALTArs

ic
X ROBINSON (EL BLACK

led Estate, Insurance and Financial Adnata
CENTRAL WINNIPEG PROPERTIES A SPECIALTY 

______ DOMINION BANK
Office, 381 rtaln St., cop. Lombard, WINNIPEG

is
R
»

The Warehousing and Financing Co.
WINNIPEG, MAN.

CAPITAL - #100,000.00

Warehouse Receipts Issued and *dv*"ce* 
made on Merchandise of all kinds ; First 
Oses Storage, Cer Lots or otherwise ; Lowest 
Insurance, Frost Proof.

ISS PORTAGE AVE., E.
Th* above Company ha. been formed for the purpose of 

«H advance» on Merchaodiae of all description., and for whatever
•mounts might be required. . __

Mercantile collections undertaken and Reports give* oa Com-
IM,<Note« discounted and a general Financial Agency cowdocted.

C. N. REWTRR, Pm.R.T. CHERRY, $*>Tn#.

G. J. Lovell 447 MAIN STREET 
PHONS 7W
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expected that following precedent, business will pick up after 
the first of the year in anticipation of the resumption of 
building operations on the prairies in the spring.

ST. JOHN WANTS DRY DOCK

And Ship Repairing Plant—Government Has Been 
Asked to Aid Project.

(From Our Own Correspondent.)

DIVES
COMF1

COMMERCIAL NOTES. I
s, John, N.B., November ....

Never in the history of St. John has there been such a The Nanaimo Herring, Canning and Packing Cotnpaay, 
universal spirit of optimism regarding the future of the city Ltd ha$ bought a site at Nanaimo, B.C., and will at oact 
as prevails at the present time. Several factors have con- prepare for active operations.
tnbuted to a change of sentiment that is apparent on every The c.P.R. extension from Sheho to Lamgan is cob-
side In the first place, some recent addresses delivered here > ,ted Thi$ fins in the gap between Winnipeg and Saska-
» u «m: KÆ-hrSa u, .* *

irrow along with the development of the West - and the pac* Great Northern RaUway for the surrender of certain rights 
of that development was shown to be so rapid thf r<=su‘ s at the head of False Creek, the idea being to*cure, if 
must soon be produced at the Eastern ports. The statements possibk control of these tide lands, improve them and lease 
of these speakers recalled others made a few years ago b> them to railways that might need them .
leading officials df great transportation companies, who A {eature ef development in British Columbia is the

* declared at a banquet on an Empress steamer of the C.F.1V aCquisjtjon by companies of land in the dry belt where good 
line on her first vipit here that “ the time must come when fmU u gr0Wn, and the irrigating of the areas with a view 
the trade to and from the West would crowd the wharves ot |o $ettlement- Deals are reported continually, some on i 
all available eastern ports.” ... . m . rather large scale. An indication of the importance of sour

Then while the citizens were in this expectant mood, ^ these ventures is the resignation of Mr. R. M. Palme, 
came the’ rumour that Messrs. Harland A Wolff, the great Deputy Minister of Agriculture of British Columbia, who has 
Belfast shipbuilders^ in conjunction with the CP.R-, Allan bcen m the Government service for many years, that he 
and Dominion steamship companies, have selected St. Jonn, • h, takc ovcr the managing directorship of the Bruise 
as the most desirable site for a dry dock equal m size to any Co,umbia Fruit Lands at Kamloops, B.C. t
now in existence, hi so a ship repairing plant, the whole to xbat manufacturers are directing attention to the Pacific 
cost *2,500,000. A delegation representing the city and i Coa$t i$ sbown in the decision of Messrs. Douglas Brothers, 
these shipping interests, has presented the case to the Gov- Qf Winnipeg. to locate in Vancouver, a site having already 
ernment for necessary aid to the project, and the utmos becn purchased. This firm are sheet metal workers, and 

it is expressed that the dock and repair plant wil wi„ e£,ploy a large number of men. Other instances are h 
With it frill come minor industries and a general ^ looking around of Mr. Edward Gurney, manager of the 

ment of thje interests of the port. Add to this, the Gurney Foundry Company, Toronto, for a possible location; 
t extensive wharves and warehouses are to be added (he yj$it of representatives of the Ross Sleeping Car Cob- 

to the equipment op the west side of the harbour, the dredg to enquire into the business prospects ; and in the pe-
ing being -now in progress, and the further fact that the cba5e 0f l ooo acrCs on the Fraser River by the recently m- 
Grand Trunk Pacific Railway will eventually have terminals cor^rated Western Steel Corporation, 
at Courtenay Bay, and that Messrs. Mackenzie A Mann mas 
yet seek a port here, and it requires no argument to show 

great development is certain in the near future. A.
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! Winnthat a CREAT LAKES LOSSES adver
lationThe past season on the Great Lakes has been a disas­

trous one for life and property, 95 lives and $2,000,000 har- 
Winnipeg, November 3rd. ing been lost The following .s an estimate:-

sass sssrs.
M SShS S-SSL."::::Newfoundland, taking advantage of ri>c returr, tnp of the Boats total losses ............
steamer Adventure. This steamer was chartered by K 1 Number total losses ..........
lion Freres to take: supplies to foeir tradyg posts ob he Total ksses in Rales .........
Bay, and to take materials and men for the opening of the Damage by fire ..............new posts. Mr Beech saw something of^ the comlmons en- garnie ^
countered by boats navigating the Straits. For some years. Total stranding
he has been an ardent supporter of the Hudson Bay route as ^ iosscs have been largely confined to the freight
an outlet for the Canadian West, and from what he has seen passenger boats being fairlv free from disaster
tn.-ri,.b.u,.1 .»h„<i«, .h"i.w.»
cription of the possibilities of the route presenting an investment of $425,000, went down all*

-îSit.î.SL'ÈaïiSi: ™ ss,
would not be too (nany, for they would increase the natural 
resources of the country by just ten times, and ultimately 
thev would all be. needed. If the government starts to^build 
the Hudson Bay railway they will make a mistake if they !
do not double trairk it at once. Thev should put down a . M„menced ta»
double track no», for it will be needed bv the time it is A new fire tnsurance company (h« Fb,
readv for use, and they should plan to put down the heaviest "ess *0 Winnipeg under the name of t e . ^ «d
possible steel and get the best of motive power. The route Insurance Company. It is capitalized at
iVto be "one of the great world shipping routes.” has subscribed $200,000, of which $25,000 is paio up

officers of the company are :—President, M. J. a.
Giclais ; vice-president, Joseph Lecomte ; treasurer, W..

! ther ; secretary, C. M. De la Giclais ; directors, Horace ^ 
ricr, Y. De la Fonchais and W. Hull. The new comp» 
have full deposit with the Manitoba Government and 
meantime will be a non-tariff company. They wfOM 
first risk on October 29th.

BEECH IS A HUDSON BAY ENTHUSIAST 1909,WILLIAM copie
F95 monk
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PACIFIC COAST LUMBER INDUSTRY.

’ The lumber industry on the Pacific Coast at this season j 
is quiet, the natural condition at this time of the year. The 
lumber manufacturers are generally satisfied w'th the season, 
while shingle men report that trade has been good all the 

In comparison, with last year, the business has been a 
long way ahead. In the coast cities, where building is pro­
ceeding, local lumber trade is good, with prices low. In the 
interior, where business has been good, the call i< now for 
men to engage in logging, which is done there in the winter, 
the same as in the East. On the coast, logging is done in 
the summer, comparatively few men being in the woods dur­
ing the stormy weather The outlook is promising, as it is
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1 isititThe Hamilton cemeterv board have decided * _
the perpetual fund of $50,000 with the Mercantue^^ 
Company, for five rears, receiving fiye Per 
oaid quarterly. Offers were also received from the ^ 
& Guarantee Companv and a London loan compel^ ^ 
of the offers was made after the other offers had 
mitted.., The Council’s permission to make the

year.
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Financial Statistics THE PRUDENTIAL
Is constantly extending Its field of operations.

There are eeMmlted oppor­
tunities ' to-day for men of 
ability awl energy it* shC- 
ceed with us.

niVRSTORS AND BROKERS EQUIPPED WITH A 
rnUPLETK FINANCIAL STATISTICAL DEPART- 

MENT AND SERVICE AND

A Complete Financial Library
mclodiog Railroad* and Street Railway Securities legal 

far Conservative In vestment, with tin investment laws 
of all the states. The Prudejùial

invites yen to 
particulars of as 
c -ntiact. <•

A L L F R E E
With subscriptions to

Tbs Wsselv Bond Buybb end Thb Fihascial Calkkdab 
Somjnmnr.

Subscription price (ao other coat) $1*.00 per year 
or for $13 00 per year a

FINANCIAL DIARY AND FINANCIAL HISTORY 
OF THE UNITED STATES INCLUDED 

i* Descriptive circular and sample copies sent on req

THE WEEKLY BOND BUYER
SS WEST BROADWAY

V

THE PRUDEITIU MSURAMSE CO'Y. OF
r

sNEW YORK

Seven to Oheo

Western Canada’s Crop That is aboet the ratio. Abort 11
seven times as away
Injured as die from all c
Accidents are a 
of death them aay d
lung diseases ____
Twice aa many paoniaara
ly killed as die of old age.
Does It not 
asa 
to your 
dent policy’

yearly Icr. 11The largest in the history of the country is now 
safely garnered. The enormous yield coupled with 
the substantial prices which prevail will effect a 
tremendous increase in the commercial and in­
dustrial activity of the West. The present is the 
psychological moment for the manufacturers and 
wholesalers of the east to make an aggressive bid 
for business in- this territory.

::
■

1 y

Ï5/5I1 that h 
to carry an actd

WRITE THE

UNITED

The FREE PRESS * ;

Winnipeg, is universally recognised as the great 
advertising medium in the Western field. In circu­
lation and influence it is unapproached. August, 
1909, shows a circulation gain of more than 3,000 
copies over August last year.

For full particulars regarding rates, elc., com­
municate with any recognised advertising agency or 
write direct to

TORONTk)MONTREAL
GRIFFIN â WOOOLANP,

the free press 1 recommend
th repurchase ofMAN.WINNIPEG

paymaster, \ 1 I. i H .
COBALT ORE SHIFMENT» Montreal River,

The following are the Cobalt ore shipments, in pounds 
for the week ended October 130th :—La Rose. 278,08$ ; Ntr | 
pissing, 248,927 ; Foster Cobalt, 187,800; O Bnen, l27,35 • j 
Crown Reserve, 122,200; McKinley-Darragh, 96,000; Cobalt 
Central, 46,131 ; Trethewey, 64,625; loUl. i,i7t>la6 P°un” ’ 
or $8$ tons. The total shipments s^nce January 1st are n w i 
48, 767,046 pounds, or 24,383 tons. ... 1

In 1904 the camp produced 158 tons valued at B310.2 7, 
in 190$, 2,144 tons, valued at $1,473,'96; in 1906, 5,■ *9 
valued at $3,900,000, in 1907, 14,040 tons, in 190», 23,7 
tons.

• 'SMSSKS.1» I

Benjamin Burland
PHONE MAIN 3Mt

303 Board of Trade Building. | 
MONTREAL

-$ :
I

■f~r—
- l-iiPRINCE RUPERT A meeting of «»*« Jte œmmittee

questîm o*f ^d.arism’ in 

recent fires. . i HI »1 I
I in the Clarke township threshing and

j fÆt-w
The Spring Garden Insurance Company, of Phila- and ,„essed the damages at $3.601 net JJ I _ 

delphia, has been registered in Alberta. . Th q jj Dav Insurance Agency, I.in»ttd| ha^ been
„ The estimated cost of the new fireproof sang for the | ^ „,th head office at Winnipeg. Iff, «olcariy

Building. Toronto. U l-So.o-n. Th, -ork mil ^ ^ „lr
** proceeded with at once. , , j cuarantee companies and to act as agMKf fot; o h

As the result of a recent visit to Calgary. Ah».. , nd corporations. The capital stock <4 7
representative of the Canadian Fire Underwriters - - ri00 div^ded into 1,000 shares of
?on it is beheved that there will be a substantial reducwm •'n°^r^r< aTr Messrs O. H. Day. wTJS*e«l*Tew, 
’■n the insurance rates from the present 6$ cents on $ , ^ Martin, and J. H. Hilton, all of g
,u $5 or 50.

For sale a choice piece of land close to the Town 
of Prince Rupert. Property can be subdivided and so 
at a big advance Particulars from

R. B. RANKIN, ____
43 Victoria Street, TORONTO
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Principal Contents of the Issue of The Monetary Times for January 8, 1910
Stock Exchange

li
Commercial
Commercial Reviews. 
Industrial Mergers of IÇOÇ. 
In Wheat and Grain Fields.

Tinancial
Dividend Changes in IÇOÇ. 
Railroad Earnings, IQOQ.

Banking
Toronto, Montreal and Winnipeg 

Stock Exchange Records for tçoç, 
with comparisons.

New ïStock Exchange Listings, içoç.
Cobalt Stock Sales and Values.
Story of Cobalt, tçoç Chapter.
Cobalt Ore Shipments.

Special Jfrtichs
Numerous special articles, by leading 

authorities in their various pro­
fessions, will be printed•

Clearing House Figures fo* 1ÇOÇ. 
Bank Branches Opened and Closed. 
Bank of England Rate in tçoç. 
The Trend of Banking in IÇOÇ. 
Where the Branches are Situated.

-

r
7Bonds .

Record of Prices Received for Can- / IttSUfanCt 

adian Municipals in IÇOÇ.
Municipal Bond Sales in tçoç.
The Bond Review.

u
I

Record of Industrial Accidents.
Canada's Fire Lors, tçoç. 
The Insurance Review.

HI •" 
«11
\ \tWhet-

Happened‘«90
X
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Tear 1Provinces REVIEW W.lln
A fortyIncorporating 

the summary of 
the past 

year's activities

of the
GU,AND chief events

inand OUTLOOK Assdaring Iff* 
a brief

the plans for
Head 1
H.M.1

MOSTROo
the

forfuture of the 
leading 

towns and cities
of every ■
Province

Tulip Illustrated

the busy me 
a year's everts\

91 infir
tabloid.

Il* I à |i r|li :
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p120 sr more Pages

f f

The Second Annual Statistical Review and Outlook Number BR.
I , f|1I1Î iir ii*m !fil 1 he. fi

Wail One or Both of these Coupons flow! Pebsi
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To The Monetary Times,

83 CHURCH ST, TOROWTO

copies of your January 8,

To The Mqnetary Times,
* 83 CHURCH ST. TOROWTO

Send me particulars of advertising rates, etc., 
for your January 8, 1910, issue. This request places . 
me under no obligation to advertise.

isffiEl]

Bit
?

Reserve
issue for me, for which I enclose S _ _
Should I so desire, these copies will be mailed pos**^ 
prepaid by you to a given list of names.

tiesEll

TT: Signed--------- MSigned----

Street...u Street—

►
u r.Town or City™------

Copies 25c. Each, or $15.M per Hundred.Town or City ......... ... ■
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FIRE INSURANCE FIRE INSURANCE • -
UUI
I « I ■:

(gentian Amnion THE LONDON MUT 
FIRE 

INSURANCE COMPANY

AL
* ■«I

.
I . iCAPITAL

11.500.000
■uiinii pm au. sim* uuiunti

ESTABLISHED ll>l

HEAD OFFICE.

Is not a new venture, but an oldrestablished, 
successful, Canadian institution, witb; a dean 
Fifty Year record and the patronagè of 0ver 
Seventy Thousand satisfied policyholders.

D. WEISMILLER. l*res»deoi and ManegiS*

* net tumw _
5467,353 -

14.797,077

TOftONTO

seencits tnrouohout canao*

ÎTc,oi

F,wAssurance Co. ;WESTERN
Vw Incorporated 1851. 

Capital

Fire and Marine.
. s2.see.iH h

___________ . 3.13MS4 S2
I nair* paid since orgnnirstion 5I.S14.S51 74

Office TORONTO. ONT.

187#

ondRichmond & D
FIRE INSURANCE COMPANY

S2H.H6Heed Office.
880,000 Dnwrited vdA the 

Nk|a
• general Ft*» Insurance 
1 Dominion of CseadS—g 
in farce, 08,000,000. 

mOniO. H. Des

zzixu, rîXLznr'^£T
Local Agents «anted in anrepteeented districts.

J. C. McCAIG Geeer

<NHeed 9

The Com pen y tra 
which is confined 
risks written I<

Hon. GEORGE A. COX, President.
Tllnd *d JeM Beetle. LC. LL.D.

to the
W.lMdUt, C.C. Fester.

ASSURANCE COMPANY
limitedGUARDIAN I nr Me A taffamH h., « Liste.

TOTAL CASH ASSETS EXCEED - ;

Street, MONTREAL <Co~m 4 Pew **—•>

1 &US&

ESTABLISHED 1*21

Assets exceed Thirty-two Million Dollars
Head Qffk* for Canada, Guardian Buildinr. Montreal
H. M. LAM BERT. Manager B. E. HARDS. Assistant Mi

AMSTItONfi ft DeWITT, «Moral Ageet», Id-IS Uadw Lata,TORONTO

I
112 SC

-----------  Jfcî
CALEDONIAN INSURANCE COMPANY

TW OMt 80WSIA VWeOMee ) 1JShQ

PIONEERS’ LANSING LEWIS, ____
MUNTZ a WATTY,

Tewple IMh Bey St, TORONTO. ean.

FIRE INSURANCE COMPANY
MANITOBA WATERLOO MUTUAL^RREJINSllRANa CO.

• need Office^ - WATERLOO. W, j

sasïssîsss-asn^.< fF^--
WM. SNIDER. PmAN. GBOKGS DIIBEI^VT^ ris4*i - 
FRANK HAIGHT. IUm*». T. L AIIHTIOl| Jf**.

I_______ pn
Economical Fire Ins. Co'y jfc&ï"’

Tend net J**'*4*

WM.

BRANDON,

HÜ6II. CAMERONS. L. HEADA.C. FRASER
Managing Dieecroe !President Vicb-Prssiornt

Insurance Company 
of AmericaQUEEN

WILLIAM MACKAY. Resident Manager 
J. H. LA BELLE, Assistant Manager 
MUNTZ A BEATTY, Reaident Agents

TSBws*%.izfirL .Ie *■ «æïLKïr SET!

Mg.

a

THE CENTRAI CMDI INSURMI
MKAD OfflCI IIARDOR, k:::THE lacorporeeed 1*75.

Mercantile Fire * esniaai rial laaeaeaci
Wmtwm O Fowls». PrwAdet ;

Jon. Cow
INSURANCE COMPANY Lid .I W. t.tmmAS P.Retw

!
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$300,000.00
SECURITY

Will You Let Us Send A.
A

ADVERTISING YOU 
6r SELLING

AU
•U:

iiif Tot■ 1In Excess of Govern nr, en t Requirements 

is offered to Policyholders by the One Issue 
of this 

Magazine 
at our 

Expense?

; TIi ! NOEMBER
1909

ip

Equity Fire Iisurmce Co. oat

Bei
1

Establishes 1898

J BlHead Office : 24 King St. W..Toronto
111 Ho*. Two*. CiuwrocD. Pr*»iJent. Wm. Gamwooo Blown, Maaager.

if
We want the readers of “ The Monetary Times " to 

see a copy of our publication and find out for themselves 
how it will help them increase their business.

HON
ROB
*. 1a aAGENTS WILL FIND IT ADVANTAGEOUS 

TO REPRESENT THE EQUITY
; ale:

« z. /ADVERTISING
SliSELLING

B. I
W. I

There is probably an Equity Agent just around 
the corner. Look in your telephone book for 
“ EQUI TY." Aik any broker for an Equity Policy. 
He can get it fit you.

1-1:1

]It1
! is a monthly magazine devoted to the problems, news and 
events of the whole broad field of distribution and its allied 
fields. * u

How to find selling costs—Intensive Adv ertising—the 
most important articles ever prepared on this subject—Who 
Should Prepare Copy ?—Selling for Export—How to get 
Orders by Letters—Copyright and the Ad- mao—explaining 
the new copyright law—Trade Paper Copy—Examples» 
good composition—What is a good subs riber ?—Service , 
to Advertisers as an Assit. These and many other similar 
articles have appeared in recent issues and each one is 

i prepared by an expert.
“ The Advertiser and The Agent ” which will appear 

in the November issue, is an exposition of the methods and 
principles employed by advertising agents in handling 
their clients’accounts. It is a red hot statement of vital 
and true facts now existing in the branch of the business 
—not generally appreciated. Every man in or interested 
in advertising should read this article.

Hudson Bay Insurance
COMPANY

Hi

Tc
I

'

list •-

HEAD OFFIOfc, VANCOUVER. B.C CANADA

CAPITAL 
SUBSCRIBED

STOCK FULLY 
$500,000 TO

X«•
C E. BERG, Manager TdeplE. H. HEAPS, President

61'11
,7 NEMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
INSURANCE CO.

Read This Proposition r F

111

If you are an advertising or sales manager—general 
manager or owner of a business—or have charge of 
either or both of these branches of a business—scad 
us your name and address and we will send you * 
copy of ADVERTISING & SELLING FREE

CC1DENT
BONUS FOR all POSITIONS OP TRUST Sc 

Witte to* particulars

& A
who metre

J. E. ROBERTS, General Manager 
TORONTO . N«

1 JOHwrite us oaThe only request we make is that you 
your business stationery.

To anyone not in such a position, we t 
sample copy cn receipt of price—80c domestic—30c foreign.

will send a
DOMINION LIFE,THE

11 *Assurance Company Write us on your business stationery to day. c
HEAD OFFICE, - WATERLOO, ONT. ADVERTISING 

<81 SELLING
253 BROADWAY -

T. 1Ü DieHTHOS. HILLIARD. Pt*js. A Man 
P. H. ROOS. Treasurer j

J. B. HALL. a.i.a.,a.a.s., Sec. 
FRED. HALSTEAD. Supt. of Agencies.

-

Sirplu,’$268,500,57 Assets, SI.62M6f.68
. . NEW rou

*
“AWhen In London call on the Monetary Times, m Outer 

Temole, Strand.

i 
T.
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FIRE INSURANCE, il
!- - - - - - - - - - - - - - - - -- --- -  Il } —
ST. PAUL FIRE AND MARINE 

INSURANCE COMPAN

FIRE INSURANCE. >- .

R. M MATHESON.A. NAlSMITa 
A. F KEMPTON.

Sec. mà Mgr. C D. KERR T
authorized capital
SUBEORIBED CAPITAL

d Y
ET. PAUL, itoNNCSOTA
------ -- Il

Policyholders* Surplus Over St*#**

Sail=M

Fi 1E63.
•500,000.00
•soe.soaoo

Total Secirity to Policyholders $367,044,20

The Occidental Fire 
Insurance Co.

Head Office • • WAWANESA, MANITOBA

*m *•1 to the value at One Hundred Seety

e For Agency Contracte ( Kir 
DAL* A COMPANY, Conet.

Praeiace of Quebec.
W. K. PUDGES. » «Un* St. Bnet. T

ANDREW M. JACK A SON. *• Holho Street M4 
Agnate lor Proeincn of Nova Scotia.

WHITE a CALKIN. ie« Print* WiBai 
Agents lot Province of New Bear 

CHRISTENSEN a GOODWIN, as.
ate lor ProncoE of I

N.S.. Oiewl

N W-. O—Street. St.

Sl^ilL,rtTA-e ieeinthe

ft I
ItoimnLO.DALE A COMPANY. 4i

_____________________ ______________________ ■ *T----- ----------------

The Acadia Fire Insurance Company
OF HALIFAX. N. S. ;

- MADE Hi C tp*r
>000000
30 OOOOO

ESTABLISHED A. D ilta 
Capital Sobncribnd............
Capital Paid-op .............................
Total Caab Await.......................
Uncalled Capital...............................

i

■^3flî£.Ki“
. <674 674 43

to
res

ti sioes
33 364 41

t UMHtW including Reinsurance Reeerve... 
Supine as to Policyholders

Per Agency Contracta, Ontario

T
I
‘I

Snpt-of AgenotooW.J.NESIat
THOS. BRUCE. Resident Mi 

. Cetirtle CORBET a DON ALP,General
tS-14 WeOlastee Street

SWEATMAX Geneva^ A^e»

l Veycnnver. B.C 
; Bl'KRCSS Snd

ed
»UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86.250.000 
Security Unexcelled 

Cinii Braie! : Cariar St. Jim aid MeSIII Stt. MONTREAL
T. L. MORRISEY. Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main <288. 1

«Â

be

atlas assurance CO.,
Limited

OF LONDON, ENCLAM
Subscribed Capital - . - Oli,000,000

“-ssWSsrarissîïriftWf»».
~£-rr,lKf3 Kte SSTSiiaa**

bo
m
ne
of

K* k
ar
is

iar

Mertk Weet Potra*. Av.,i«o»ipv,
t, SMITH a MACKKNZl| fee*»

,4 Tnonlo Street. To,until. ^ £ |
Head ONloe for Ca n a da*—MONTREAL

w c. mihbeaw, B—*■****■I’i r

ad
n Residence, Main 1145 Nrntoa ai Agents.:i!

s$
id

■A1

__________ . r=M
First British Fire Office Established in -•t'fMli

Phoenix Assurance Comp)
Limited, Of LONDON ENGLAND

mMÏuraiœlfc office i
rrmlf* 11YT)

MONTREAL

:r A D. 1804
.’"Itl

Of
*id 1

a
«

on

HEAD OFFICE FOR CANA
,00 Sti Frereri. X»*fg.N ;

' i = ::------

»
B.

------ ‘i

miumm net \mmi compiit
He H. BECK, Manager.

appucations por agencies nMdVLHm,-
THE PROVINCE OP ONTARIO AI*MfWO

•1-68 Adelaida MtmI
I

T OCONTO, - mm

Calgary Fire Insurance Co.
R. R. JAMIESON, Vlce-Pres.T. A. HATFIELD, Pren.

G. TEMPEST. Managing Director.

Head Office* C»ltfary. Alta.

Protection.”"A Company that fives Absolute

NORWICH UNION
FIRE INSURANCE SOCIETY

' limited

ESTABLISHED 1797 

HEAD OFFICE IN CANADA

Norwich Union Building* Toronto

H. RODGERS. 
Branch Secretary.JOHN B. LAIDLAV. 

Manager.

BRITISH AMERICA
Assurance Co’y
Heed Office. TORONTO

BOARD OF DIRECTORS
W R. BROCK..
JOHN HOSKIN. K.C.. L L.D.HON. GEO, A. COX, Preeidnnt

View •»
AUGUST US^MYEIKS

ffif.Ds“^«S,CcS^N.TT
SIR. HENRY M. PELLATT

EOBT. BICKKRDIKR. M. P. 
E W. COX
D. B. HANNA 
ALEX LAIRD
X. A LASH. K. C.
E. X WOOD r. R SIMS.W. a MEIKLE. Managing Director

Capital, SI,400,000.00 
•9,044,024.17

•rganlsatlen - 032,600.102,01

I

se
s

i i
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Manufacturers! Capitalists!
The Great LaKe and Rail 
Shipping and 
CHEAP POWER CITY 
of Western Canada

Fort William
ONTARIO 

offers every economic end 
advantageous facility for tKe 
successful operation of every 
sort of Industry.
Fort Willie Has the raw 

ate rials and cheap rates to 
lay the down.

p Electric Powsr-33,000 
H.P. developed i 100,000 H.P. 
in reserve. Transportation 
Facilities not equalled in 
Canadas three Transconti­
nental Railways-C.P-E , C.N.R. 
G.T.P. <1X Great LaRes Carriers 
Splendid industrial sites wltH 
tree Rage, and facing on the 
finest Harbor in the worlds 
CHEAPES 
Absolute

Ch

T COAL IN CANADA
ely pure water for 

estic purpo
Location — Unassailable Mid- 
Dominion and Reasonable 
conceisiomto of f erlndustrlee 
Full information promptly by 
add

do:

, -reesing

tW. Ba
rilliam.

Industrial 0 0Baker,Herbert Commissioner
OntarioFort W

Authorized Capital - - Sl.Wt.tW.W 
Subscribed Capital - • S75.N5.M
Deposited with Government 53,523J5

Dominion Fire Insurance Co.
d Office. 44 VICTORIA STREET 

ROarJ F. MASS IE. TORONTO.
H

Manager

Single Fare for Hunters’
To TemagMni, Muskoka, Lake of Bay?, 
Quebec, Ne|u| Brunswick, Nova.Scotia, etc.

Daily Until Nor. 6th.
RETURN -IMIT DECEMBER 4th, or 
until close rjf navigation, if earlier, to points 
reached by (steamers.

Mexico,
Florida.
rates.

1 !.

O sh & W a You can’t afford to rood a 
Galvanised thin, without oa»a Cal. 
C é a a 1 rani zed Steel Shin,lee. 
3 - e e 1 Good for a hundred years.

Shingles , Sand for th. frm bookkt.

PEDLAR People of Oshawa

Hs<

W. D

E.e i
». ». i
t. MOI 
MTHU

POLK

f'e

j

NER
i

ft:
No «

If Yes
CIOWK

Sea.

THE
HEAD

Thee, tak 
la protect 
Th, an a

4
n *•“

The (

Hat
for

A

THI
PC

A S

A. M.

Port Arthur and Fort William
Warehouse Sties, Central Retail Sites, Water Lots

For ii

R. A. RUTTAN, Box 195, Port Arthur, Oat., Cea.

OUT WITH 
THE STOOL

Art you treaty of the old stool, the loe, hour», the tedaeee wntfc. ** 
uonotoay. the drudgery, the meagre pay that are holding you down—tw 
yon weary of there ? Do yon want to he at the same deek when yo« 
fifty? Because you are in the rut new do yon want ta day? «’••JJ 
bo ambition to move upward? Have jom ever wondered wBy, saw 
your hard work <1 the books at S2 to S3 per day the a editor received pm 
per day *o examine them ?

If yoe would make a change, then

OUT WITH THE STOOL
Ova Coves as in Ch* area no Accouhtakct will prepareynutarrer 

C, A. Degree Our record at the Institut» «aminations of the 
years is the most notable record ever made by any school. wacnauaw 
any other school to show a record that can compare 1er a angle 
with oars. Write to-day for full information.

. THE SHAW CORRESPONDENCE SCHOOl
391 YONGE ST., TORONTO, CANADA.

LONDON. ENG.,Bca^hO«ccT^-^arjTImc,fifiOunrT,

«ONTREAl^W^^^^^Kh^ Prop.

—Branch Office The Monelary Times, B33 Board of Trade 
Bldg.. T. C. Allant. Rep.

OUeatC-Chniean Frontenac Newsstand, M. MlchaelO>rop.
TORONTO—Traders Bank Bids.. News Stand, tonga street.

—King Edward Hotel News-stand.
—Confederation Life Association Eldg.. New» Stand.
—Head Oftce The Monetary Times, tS Church Street. 

WINNIPEG—Branch Oft ce The Monetary Times. 314 Nan ton Bld,, G 
W. Good all. Rep.

—Frank R. Morris' New» Stand, Portage Ale.
—Queen's Hotel New» Stand.
—John A. Hart A Co.'s Bookstore, Main Street.

HOTEL CUMBERLAND
Near 50th St. Subway Station and 53rd St. Elevated. 
•• Broadway " from Grand Central Depot pass the door.

HE* O0UAR1ERS FOR OAR AD!ARB

NEW AND FIREPROOF
Strictly First - Class.

Rates Reasonable.

Hardwood Floors.

Oriental Rugs.

$3.50 with bath, and up. .

Ten minutes' walk to 
p twenty Theatres.
SEND FOR BOOKLET

R. J.
Formerly with Hotel W,

Marry P. Stint•
Formerly with Hotel Imperial

T

1
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THE NORTHERN ASSURANCE CO., Ltd.
or LONDON.ENGLAND

Branch. No. Si Natan Dam. St. Went. Montreal.
1W7

.StMtfi.145

C
Capital and

Ufa. we­
apon Invested Ft 

Deposited w*h the De sfOo
X. P. Paaaaon, Aet. BowtW.TTma.O. ■. ■T.
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The Federal Life Assurance 
Company

, iHEAD OFFICE: HAMILTON, CANADA.

I MU84j8%.t>5 
2012&40dbl 

303J4123
m (arc* - - * 

Paid to Policjrboldcn ■ 1906. -

Moat

DAVID DEXTER,

Total

Policy Contract.

SUN LIFE .c&D\
At 31st December 1906
.............................................................S Mtam.5as.siassetsm

SURPLUS over all liabilities, and Capital___
Ho W and I per cent. Standard -■

SURPLUS GOVERNMENT STANDARD
income sees - - I
assurances in force.

.ss
4,115.451. SI 

• AMMII.N 
115.517,745^5

7
SUN UPC POLICIES ARE EASY TO SELL

I

“

Commercial Union Assurance Co,
LIMITED, OF LONDON, ENGLAND 
LIPS. KASIMS, . jgâCCIDBMT 

Lit. Peed, to # 
ferUbNto 
Telel»

PISS.
Caetnl r.Mf 
Tael Aiee.l la..*.

mœ
IH'

•i

KetOtob
to.T<

Ur Tiobo. a. SABOEArr. o*.
-
i*
iï
&

UT
1- I
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ILIFE INSURANCE LIFE INSURANCE

Ideal Protection.
Ie the Aetoe.de Eadowmeat Potter, the Gre.lWtot Life e*er 
» eoetreet for which there 1, e wide aed l■■l^a
The Policy provide, es Eado t at OrdiadihrlUfe rate., 

at Noaffording protection at low cost bat .voidlag the patoeat 
long premia* v The proits, declared each tva fed», are 
ponded at the average act rate earned bp ft* tompaay, at 
least foar per rraL being gaamteed. aatil thhsoiprott, sad 
the reserve egaal the face of the Policy, when it i«.ppid as aa

A pamphlet has been isswed. estimating the pmiaji* at which 
the Policy will matare at varions ages, aad à eepy win be
mailed aa reqaesL i i

The Great-West j Life
ASSURANCE COMPANY 

HEAD OFFICE. WINNIPEG
Ufa Agents with a record to show shoaid intre.tigaW *e 
taaides offered by The Great-West Ufa.

C*e"
Maybe one’s own mother, wife or sistef,; Btiy one of 
whom may need the protection which life m uranee in

The Woman in the«I

THE HOME LIFE
Association of Caiaday«*

tall L» BlMIlg, TOBOITO 

Capital aal Amts, $1.400.000
Reliable Ageet. wasted gives, and it is, therefore, the duty and should be the 

pleasure of
“THE MAN IN THE CASE’?

to whom she has a right to look for protection 
sure his life while yet in good health, for ihef benefit 
when his strong arm and active brain shall have been 
stilled in death !

HEAD OFFICE, WATERLOO, ONT.

uaropraosatsd districts.

HON. J. ft. STRATTON. Premdeat , to in-
J K. McCUTCHEON.

Maaagiag Director
A. J. WALKER, A.C.A., Secretary

THE EXCELSIOR LIFE INSURANCE CO.
HEAD OFFICE t EXCELSIOR UPE SUILDINO. TORONTO

laawraaca le fere, over 
Aaeata for Security of PoUcyttoIders over -

The mw KacaWoe policies with their Ubersl gaaraateet of Iona, *»■
•saraace. extended iasursacs valaee, ate. meet all reaeirrmeem- Dsauabla 
ee Said staff for good prêt oeaea. Local Agues wanted everywhere. . 

hi B. MARSHALL. Gen‘1 Manager. D. FASKBN. Premdewt.

- IU.M.MN
- LSMSSM

whether"!» la

The Continental Life Insurance Company
Continental Life Building, Torenle

Have a vacancy for an experienced field man as Inspector 
for the Province of Ontario.

Apply GEORGS B. WOODS, President and Managing

THE...
POLICYHOLDERS 

MUTUAL

i

Tleis
A STOCK MUTUAL LIFE COMPANY.

The most in Ufe Insurance fw the least in money
We give guarantee* - - - - Net Estimates.

A. M. Fiithifstii, 611. Rtf. 503 Tieili Bli*. Tirnti, Oit.

CONFEDERATION LIFE
ASSOCIATION.

Heed Office, - Toronto, Canada
Y

W. M. BEATTY, See

FRED' K WYLD, teeW. D. MATTHEWS, tee.

VS. WHYTE. Ee*
NON. JAR YOUNC^^H 
JOHN MACDONALD, Eag.

E. I OSLER, Eag., S.F. - 
5. R. WILKIE Eag.
S. RORDMEISER, Eag.
ARTHUR JUKES JOHNSON, Eag., S.D. GAWTHRA MU LOCK, Eag.

W. C. MACDONALD,
Secretary *4 Actuary.

J. K. MACDONALD

POLICIES ISSUED 01 ALL APPROVED PLAHS

NEW POLICIES of the CROWN LIFE
All

Liberal Ufe Pol idee .valable te Caaadiaa
4 ttyLewes tb

TravelNe he to
ef

CBOWBLVE IG^"t«ïï^a«3Æ-!l,pJrtr3rclM2irAppiy

WILLIAM WALLACE, CeeereJ
Crews Ufa BaUdlag. TOKOWTO

«

f > OF CANADA.
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LIFE, ACCIDENT AMD CASUALTY NOTES.
1t

A FRIENDLY 
CIGARETTE—

1 The Western l|ospital and Accident Insurance Company 
in Saskatchewan.

four months with hard
I has been registere<

Roland Petitt lias sentenced to 
labor at Victoria, E|.C.. for passing worthless cheques.

The Merchant* and General Insurance Company, of 
Montreal, will apply to Parliament at the approaching ses­
sion for incorporation.

The manager of the Banque Nationale St. Anne Que 
held up by three yeggmen and the vault emptied ot its

L I
i I 8

9
I

II |iI !
making friends wherever it goes 
—YILDIZ MAGNUMS Ggarette. 
This brand is the very finest 
quality Egyptian Ggarette— 
large size.

was
contents, about

edyke Baking Powder Company.
The Union Life Assurance Company will apply for an , 

amendment to its charter extending its powers as to holding^» 
and dealing with it|s real estate in Ontario.

The Hon. C. A. Duff-Miller, the Agent General in Lon­
don for New Brunswick, whose death was recently an­
nounced, was a director of the Colonial Mutual Life Insur­
ance Society,

Alex. Grant gave himself up to the Rattle police as one 
of the robbers who dynamited the post office safe at Wrignt,

taken. He is being held

1
I 4

Try(

fYILDIZ MAGNUMSIf 4I I Plain Carfc or Be Id Tips
1Ottawa, when Sio.doo was■car

pending instruction*. 25 cents per box of ten at 
all progressive tobacconistsA Montreal ptiper states that the Sun Life Assurance 

Company, of Canada, may have purchased the Des Moines, 
Iowa, street car property. The Monetary Timea is informed 
that such purchase has not been made by the Sun Lite.

The Central Ontario Life Underwriters Association will 
hold a big rally irteeting on November 12th, Mr. J. A. Tory 
and Mr. T. B. Parkinson will address the meeting, at which

members will be en-

M
-I

Louisville, the other day. Speaking to the National Associ­
ation of life men, he declared that insurance agents cas 
best serve themselves and the business by making-ithe inter­
ests of policyholders their chief concern. Any man who ad­
vantages himself at the undue expense of the policyholder, 
he said, will “ assuredly postpone the day when we are to 
receive the full confidence and support of the public and 
reap the proper reward of a true understanding by the public 
of the benefits of insurance—a large increase in the volume 
written.”

M/it is expected at least twenty-five 
rolled.

new

III Ah
- :* The Law Un(on and Crown Insurance Company, of 

London, England^ has been authorized to do busines s in 
British Columbia.

fl I • jIlf-I! if* »- *
II |I * 1

n-
7! British Columbia The company’s capital is £2,000,000, 

divided into 200,000 shares of £10 each. The hea^d o:Robert

for the company.
the province is at 
S. Day is attomeyf

A broad view, and one that will commend itself to think­
ing men, was expressed by Charles Jerome Edwards* in*

j In Moody’s Magazine for November

The Canadian Financial Triangle11. 11
By NATHANIEL S. FINEBERG

A study of the Joint Stock Company showing 
the remarkable concentration of capital in Canada.

000

■ :

F

I email 
I days,

L
The Question of Resources

By/FREDERICK DREW BOND
A pradtical consideration of the amount of 

capital necessary for successful speculation in the 
stock market.

-,

A HEALTHY SIGN 000
in the life of any publication is. First : the condition of its subscription list; 
Second: its class of advertisers. The Commercial has never enjoyed 
prosperous period thaà the present- particularly in the matter of new sub­
scribers. The reason is not far to seek.

This journal's paid circulation is larger than that of any weekly trade 
newspaper in Canada.|and in the middle and Western Canada its circulation 

ined circulation of all other trade newspapers. 
Commercial get RESULTS. If you want business

The New Leather Trust
By JOHN MOODY

. is larger than the co 
Advertisers in t 

from the rapidly 
growing and best 
buying provinces 
place an advertise­
ment in—

,,

: l1
'111

f The Railways of Switzerland>
mu

a BY

CHARLES S. BEACH and HENRI SEGNITZ 

and many other articles of unusual interest.-,

PAPER MFC. CO. LTD. :
MILLS AT CORNWALL. ONT» **

1 tetters PAPER High sad a «lisa gndsa.

TORONT.

MOODY’S MAGAZINE
35 NASSAU SHEET, IEW YORK CITY 

SiHtrlptlii S3.36 A Ynr , Slagle Capias, 28 co*

We

WRITINGS. BONDS. LKDGRBS 
L1THO ENVELOPE m COVERS 

For Sale by all Wholesalers
*. ». * s. c. BOOK. 
Made in Canada t

h

- A

THE “LEADER”

Cover the Province of Saskatchewan thoroughly, and 
are unquestionably the best mediums for you to use if 
you, wish to let the public know that you are open to pur­
chase

BONDS OR DEBENTURES

in this province,
A small ad.j only costs a small amount, you cannot 

afford to be without it.
Sample copies and rate card gladly furnished on 

application to,
REGIRA, CANADATil Lndir RiNIsfclig Co., Ltd.
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STEAM ROAD ROLLERS
In Three Sizes---- 10, 12 end 15 Ton

11

IAlso Rock Crushers,
Screens, Elevators, etc.

1- t

■

The Weterous Engine Works Ce„
l f.I \■ ■

BRANTFORD, CANADA

?:
H. CAMERON & CO4

•elllns ACOrts, Tereete
i

1.

►MANUFACTURERS 
AND OTHERS!

If you are interested m
WESTERN TRADE & INVESTMENT

It will be to your advantage to 
learn more about

PORTAGE LA PRAIRIE, Mm.
The greatest shipping and dieribt*- 
ing point in Western Canada.

Free Site», etc. Aekfraw 
Bos 6*9

Fer iiiormaboe regsrdmg 
H. G. COLEMAN. Publicity

ifiUng from HiHfii everyThe "P. A _
twelfth day far Bermuda, the Britten West Indies and Demerara. 
era all very superior ones. The trip occupées about thirty eight 
days, andtsa delightful cruise from the start to the finish.

Through tickets from Toronto and all pointe 00 the rail­
way, are sold by

R. M. MELVILLE,

LONDON & 
LANCASHIRE 

PLATE GLASS & 
INDEMNITY COMPANY

OF CANADA

Toronto."®»*-Head Offlee.

\ m
THE MONETARY TIMES i95«November 6, 1909.

0 THE CHIEF DIFFICULTY
that confronts the new man entering the Life Insurance Field is the 
securing of GOOD PROSPECTS. This difficulty is eliminated when 
you write for an INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine for both ordinary and industrial

The Union Life Assurance Company
Head Office s TORONTO. CANADA

aa More Policyholders in Canada than any other Canadian Company.

m

THE MONETARY TIMES I
4.TRADE REVIEW AND INSURANCE CHRONICLE

q Oldest, most widely read and frequently quoted financial, and commercial Journal 
Three thousand pages of bright, valuable information annuallyin Canada, 

for three dollars.

q Correspondents in Montreal, Vancouver, Winnipeg, London, (Eng.), and New York.

ADVERTISING RATES ON APPLICATION .
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THE MONETARY TIMES
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1 ill TO LIFE MEN LJy
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In THE ROm-IIICTORIA LIFE11illI fl !fl \ FI • ;

I {Ml||4 $
li

I I! If

II J
"ISUMNCEMIIRÂIIT

wishes to engage io Nova Scotia, 
Quebec, Ontario, Manitoba and 
Saskatchewan, several competent 
and productive field 
Terms.

Goodmen..
Head Off lee. Tarante, Ont.

Apply to
DAVID BURKE ;

tk moi m
Established A.D. 17»•it»

36 MlHead Office,
TOTAL FUNDS, - 020,000,000 

Fill RISKS atâ Tomato Agnate 
■9 WAaçtna Street SaeLS.

Jin

THE STKIDIRD LIFEH itI'll >:i
E $ § *i$4 Ï k |

'lllg '

Hi! j ■
11 itKHHi
I I j j.; I I1 il'i

•Kill*
Amraiet Cnpiq af Elimnl•uI

# 80,000,000 
17,000,000 
7400,000Canada Branch. Head Off tea Mantraal

Depoeited with Canadian Govt., 
and Govt. Trustee», over.... 7,000,000

Areir forma

PHENIX- D. M. McGOUN, ----- MANAGER 
CHARLES HUNTER. Chief Agent Oat.

■
iTHIII. WOOD A KIRKPATRICK. Agent. SUN FIRE

INIVRANCI OFFICE
ajx meInsurance Company of 

North America
ÏTa»1-- îwî

PHILADELPHIA^

“ ...........

p<
»

THK OLDEST INSURANCE 
COMPANY IN THK WORLD.

Sl R.,Temete,Oet

« W
I

■I*
I.K HA
K McKAY

I 9 TORONTO AGENTS :
H1GIN BOTHAM A LYON, T.leatoa. M. 4M. 

IRISH A HAULSON, T.WpBoeee M. 4^66 A 6967$140,000.000.00
AO—»' HAMfaON A SON. Me—a^.

!I

il. •

NORTHERN LIFE
TWELVK YEARS OP STSADY 

-----PROGRESS------
189T — 1909

L
r

We aim at a healthy normal growth, 
giving a reasonable increase from year 
to year.
Our special policies are liberal and at­
tract! ve,making it easy to write business. 
This is all important from the stand, 
point of the agent. We have oppor­
tunities on our Field Staff for honest 
men who are enthusiastic in the profes­
sion of Life Underwriting.
For information with regard to agency 
openings write to Head Office, London.
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JOHN MILNE W. M. GOVENLOCK 
SecretaryToronto. Ont* Head Office,

Volume 43.

IMITH IMIHCII LIFE ?

ASSURANCE COMPANY
Seta as the ContinentI

JOHNLBI __
’»« t. GURNEY, J.LOMOUR 

Dh-j U GOLDMAN. AJLA. PXUL 
I W. B. TAYLOR. RA, LLA

Vies

Vi
u1909

Cash li • » 1.107 471

Vol 43Ret Serples 979J14

One or two good openings for man of 
character and ability. For particuian 
write to

T. G. McCONKBY,
Sept, of Agencies.

T0R0KT8Home Office
B
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to
PLAIN cby tk* Ui
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UiIn Mitul Ufi Iwma 9
PORTLAND • MAIRE.

Faso E. Richasds, President. H* «■ 
Moan. Chief Agent lor Canada. 

For Attendee in the W 
Province of Quebec and 
apply to Walt*! 1. J 
St. Jamea St., Montreal.

For Agencies In Western 
W. J. Pact, Mngr.,17 Toronto St.ToeWa
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«M6TY UNEXCELLED
iweamct wereou

$ia ls-Clouston e**r.

lC ftAAMS
JW.MMMIC SEC c♦.

4

THE

LONDON & 
LANCASHIRE 

GUARANTEE & 
ACCIDENT COMPANY

OF CANADA

LONDON &
LANCASHIRE

FIRE
insurance company

*

Te
w

m
m

...
....

...
.

I


