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LADIES AND GENTLEMEN ,

I Ni PLEASED TO RE ARLF TO OPEN THE COUNCIL FOR THE

AMERICAS "BUSI N ESS OPPORTUNITIES IN THE AMERICAS" SEMINAR WHICH

WILL EXAMINE OUR TRADING STRATEGIES WITH OUR HEMISPHERI C

MEIGHBOURS .

TH I S EVENT I S T I MFLY . THE CANAi1I A N GOVERNr1EPT IS

ACTIVELY ENGAGED IN THE STRENGHTHEMING OF OUR TIES WITH THE

LATIN AMERICAN AMD CARIBBEAN REGION, AND THE VIFWS OF CANAPA' S,

FXPORTIMG C(11?111tNITY APE ALWAYS AN ESSENTIAL FLE MENT OF OUR

DELIBERATIONS .

LATIN AMER I CA AND THE CAR I BRFAN ARE GOING THROUGH

D I FF I Cl1LT ECONOr1 I C T I MES, THE MOST EV I DFNT MANIFESTATION OF

WHICH IS THE EXTERNAL DEBT CRISIS . IMPORTS BY THESE COUNTRIES

HAVE FALLEN SIGNIFICANTLY OVER THE LAST TEN YEARS, AND CANADA'S

EXPORTS HAVE SUFFERED LIKE TH O SE OF OIIR COMPETITORS .

THESE DIFFICULT TI MES NOTWITHSTANDING, I BFLIEVE THAT

IT WOULD BE A SERIOUS MISTAKE TO WRITE OFF THE REGION, A VIFW I

Ali CERTAIN THOSE OF YOU WHO ARE ACTIVELY INVOLVED IN THESE

MARKETS WILL SHARE . THERE CONTINUE TO RE IMPORTANT

OPPORTUNITIES FOR CANADIAN COMPANIFS FXPnRTING TO CO UNTRIES IN

LATIN AMERICA AND THE CARIRBEAN, THERF ARE GOOD REASOPiS FOR

THIS :
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(1) PESP I TE THE EC(1NOM I C CR I S I S, THE LATIN At1ER I CAN AND

CARIBBEAN STATES ARE IMPORTANT TRADING PARTNERS FOR CANADA :

- TWO-WAY TRADE TOTALLED $7 .5 BILLION IN 1988, EXCEEDING THAT OF

OUR TRADE WITH CHINA AND THE ASEAN COUNTRIES COMBINED, AND AB O UT
EQUAL TO DIIR TOTAL TRADE WITH EASTERN FURnPE, OCEANIA, AFRICA

AND THE MIDDLE EAST . AFTER THE IISA, WESTERN EUROPE AND ASIA,

THE REGION IS OUR MOST IMPORTANT MARKET AREA, ONE IN WHICH WE

HAVE A LONG TRADITION OF I NVOLVENENT AND WH I CH PRGV I DES US AN

ENVIABLE BASIS FOR EXPANSI ON AS OPPnRTUNITIFS IMPRnVF ,

(2) THE LATIN AMERICAN/CAPIABEAN AREAS ARE QUALJTY MARKETS FOR

CANADIAN GOODS AND SERVICFS :

- ABOUT 3n' OF OUR EXPORTS TO THE REGION ARE FI NISHEn GOODS . WE
HA VF HAD SUCCESS IN EXPnRTING HIGH TECHNOLOGY PRODUCTS AND

SERVICES SUCH AS SATELLITES, TELECOMMUNI CATIONS SYSTEMS, IIRBAN

TRANSPORTATION EGIIIPMENT AND SPECIALIZFP ENGINEERING SERVICFS TO

A WIDE ARRAY OF REGIONAL PUBLIC AND PRIVATE SECTOR CLIFNTS . IN

1987, OUR EXPORTS TO LATIN A MERICA AND THF CARIBBEAM CREATED
JOBS FOR MORE CANADIAN WORKERS, ENGINEERS, RESEARCHERS AND
IIANAGERS THAN THOSE TO THE REST OF THF WORLD OI ITS I DE THE U .S .A . -

A FACT WHICH MANY CANADIANS WOULD NO nnIIRT FIND SIIP,PRISING,
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(3) THERE IS ENORMOUS P(1TFNTIAL FOR GROWTH IN LATIN A MERICA A Mn

THE CAR I BBEAN Cni iNTR I ES AS THEY EMERGE FROM THF ECnmntiI C

STAGNATION OF THE 1980'S . FOR FXAMPLF :

- THE REGION WILL HAVE A POPULATION OF OVER 600 MILLION BY THE

YEAR 2000, MORE THAN TWICE THAT OF THE EUROPEAN CnMMUNITY, WITH

AN ESTIMATED PURCHASING POWER OF 1 TRILLION DOLLARS . MAN Y

COUNTRIES HAVE ACHIEVED A HIGH DEGREE OF ECONOMIC nFVFL OPt IENT

ALREADY AND ARE NOW INSTITUTING ECOtIn11IC POLICIES WHICH WILL

ENSURE C ONTIN UED GROWTH .

THERE IS A GENERAL SHIFT AWAY FROM PROTECTIONIST

POLICIES TOWARDS VARKET-BASEII STRATFGIES E M PHASIZING

nEREGULATION, THE PRIVATE SECTOR ROLE IN EXPORT-LED GROWTH, AND

PRIVATIZATION TO REPIiCE PEPFNPENCE ON THE GOVERNMENT FOR

ECONOMIC DEVELnPttENT, WITH THIS IS A TREND TOWARDS nPENING

FCONnMI FS AND L I PFRAL I 7_ I Mr IMPORT REG I nES , MEXICO HAS ALREAPY

ACCEDED TO THE GATT, VENEZUELA IS APPLYING AND BRAZIL IS TAKING

CONCRETE STEPS TO EASE ITS IMPORT CONTROLS . INPFEn, AS YOU ALL

KNOW, THE URUGUAY ROUND OF MULTILATERAL TRADE NEGOTIATIONS IS

CURRENTLY IINPER WAY AND WE SFE THIS AS All IMPORTANT FOR1111 FOR

REDUCING MANY OF THE TRADE RESTRICTIONS INHIBITING, CANADIAN

ACCESS TO LATIN AMER I CAN C O I I NTR I FS ,



THE PROGRESS MADE ON THE PERT ISq iiF IS ALSO

ENCOURAGING - PARTICULARLY , THE RECENT ACCORD ACHIEVED BY

MEXICO AND ITS COMMERCIAL CREnITnRS, HnWEVER, THE INTERNATIONAL

COMMUNITY MIST CONTINUE TO SEARCH FOR CREATIVE SOUITIONS TO THE

DEBT CRISIS ,

AS THE ECONOMIC C I RCUt1STANCES IMPROVE, I REL I EVE THAT

CA MADA, HAVING MAINTAINEn ITS MARKET SHARF nVER THF LAST FIVE

YEARS IN SPITE OF THE REGIONAL DECLINE IN IMPORTS, IS

WELL-PLACED TO CAPITALIZE ON NEW (IPPnRT(INITIFS ,

WE HAVE THE ADVANTAGE OF A LONG TRADITION OF

INVOLVE IIFNT IN THE RE6ION : ATLANTIC CANADA HAS HAD STRONG TRADE

LINKS WITH THE CARIBBEAN SINCE THE 18TH CENTIiRY AND CANAnIAN

ENGINEERING EXPERTISE ARnIlGNT FLECTRICITY TO BRAZIL IN THE LATE

1800'S, TO CITE JUST TWO OF 11ANY EXAr±PLFS ,

WF HAVE Gnon POLITICAL RFLATInNS WITH OUR HFMISPHFRIC

NEIGHBOURS AND ARE SEEN AS A WILLINr,, WITHREATENING, MIT) ABLE
PARTPER IN EC()NnNIC PFVEL(1PMENT,
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PERHAPS MOST OF ALL, WE ARE SEE M AS A SOURCE OF THF

PRODUCTS AND TECHNOLOGIES WHICH WILL ASSIST CnIiNTRIES IN THE

EXPLOITATION OF NATURAL RES(1HRCFS AND ESTARLISH MENT OF

VALUE-ADDED INDUSTRIES, WHICH ARE F SSFNTIAL TO THF CRFATInN OF

WEALTH AND FMPLDYVENT DPPnRTUNITIES IN THESE Cn UNTPIES FOR THE

1990'S AND BEYOND .

EXPANSI O N OF CANAPIAN EXPOPTS OF COURSE WILL RF

FUNDAMENTALLY IN THE HANDS OF THE PRIVATE SECTOR . NDWFVER, THIS

G(1VERNrtENT IS COMMITTFD TO SUPPnRTING YOUR EFFORTS TO FXPAND

TRADE I N THE REG I ON ,

WE HAVE 15 POSTS IN THE REGION STAFFED BY nVEP 5n

TRADE OFFICERS IN ORDER TO ASSIST YOU IN IDENTIFYING AND

EXPLOITING MARKET OPPORTUNITIES .

IN 1988 MY nEPARTMENT ORGANIZED 85 TRADE MISSIONS AND

15 MAJOR FAIRS OR EXHIBITIONS IN THF RFGION .

THE FXPORT DEVELOPMENT CORPORATION ( EPC) SUPPORTED

CA MAPIAN SUPPLIERS IN 35 TRANSACTIONS WPPTH $ 230 MILLInM IN

LATIN AMERICA AND THE CARIBBEAN SO FAR THIS YEAR .



CInA IS ALS O AM ACTIVE PARTY I N REGIONAL TRAPE

DEVELOP MENT, IN ADDITION TO ITS P1IILTILATFRAL AND H(1MANITARIAN
AID CO Mr1ITMENTS, WHICH ARF SUBSTANTIAL, CInAS INDIiSTRIAL

COOPERATION PROGRAM HAS HELPED CANAnIAN FIRMS IN CARRYING OUT

JOINT VENTHRE AND TECHNOLOGY TRANSFER PROJECTS IN THE REOION,

THIS OFTEN MEANT THE DIFFERENCE BETWEEN SUCCESS OR FAILIiRF IN

OUR TECHNOLOGY EXPORT EFFORTS .

TH I S SEI1I NAR ON POING Ai 1 S I MESS IN THE RFr, I ON IS AN
OPPORTUNITY TO BRING FORWARD NEW IDEAS ON KEY MARKETING
CHALLENGES WE NOW FACE, FOR EXA M PLF ;

- HOW DO WE FURTHER DFVELOP TRADE WITH THE PRIVATE SFCTOR GIVEN

THE FINANCIAL CONSTRAINTS FACED BY GOVERNMENTS IN THE REGION ?

- H OW CAN WE WORK MORE EFFECTIVFLY WITH INTEPFIATIONAL FINANCI N G

INSTITHTInNS SUCH AS THE WORLD BANK AND THE INTER-AMERICAM

PFVELDPr.FNT AANK IN RFSPONDING TO REGIONAL nEVFLOPMFMT
PRIORITIFS ?

- H O W CAN WE I N CRFASE THF SHARF OF CANAP I AN C ONTRACT I NG BY THESF
I NST I T1iT I nNS?
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- HOW Pn WE SUPPORT JOINT VENTURE AND TRANSFER OF TFCHNnLt1GY

OPPORTUNITIES IN THE REGI ON WHILE F_NSIIRING THAT CANADA'S

C0MPET I T I VE EDGE IS MA I NTA I NEi? ?

- WHAT ARE THE MOST BENEFICIAL FORMS OF CANADIAN DIRECT

INVESTMENT IN LATIN AMERICA AND THE CARIBBEAN BOTH IN POMESTIC

AND REG I ONAL TERMS ?

THE CANADIAN GnVFRNMENT IS ANXIOUS TO OFFER THE TYPE

AND LEVEL OF SERVICE THAT CAN - BEST ASSIST YOU, THE EXPORTING

COMMUNITY, IN MEETING THE CHALLENGE OF CHAN GING CIRCHMSTA HCES IN

LATIN AMER I CA AND THE CAR I BBEAN , WE ARE COMMITTED TO WnRK t N G

W I TN THE GOVERNMENTS OF THE REG ION I N APPRESS I N G TNF I R ECONOMIC

PROBLEMS AND TO ENSURING THAT CANADIAN INDUSTRY BENEFITS FROM

EMERGING TRADE OPP(IRTUNITIES ,

IT IS A PRIORITY OF THIS GOVERN MENT TO WORK CL OSELY

WITH THE PRIVATE SECT OR AND ATTFMPT TO MEET YOUR SPECIFIC

NEEDS . INITIATIVES SIICN AS THE FREF TRADE AGREEMENT (FTA), OUR

EXPORT PRIVE IN THE ASIA PACIFIC REGION, POSITIONING FOR EUROPE

1992 AND THE CURRENT MULTILATERAL TRADE NEGOTIATIONS ( MTN), ARE

ALL GEARED TOWARDS ENS URING THE CnNTINUEn WELL-BEING OF OUR

INTERNATIONAL TRADE SECTOR .



THE PRORLEMS OF THE LATIN At1ER I CAP f AND CAR I RREA N
REGION ALSO OFFERS IMPORTANT OPPORTUNITIES FOR US, AS I HAVE

SOUGHT TO SUGGEST, THE WO RK OF YOUR Cni INCIL IS IMPORTANT AND WE
WILL CONTINUE TO S(IPPnRT IT .

I WISH YOU WELL IN YOUR DELIBERATIONS TODAY AND LO O K
FORWARD TO HEARING THE RESULTS OF YOUR DISCUSSIONS . TNAMK YOU
FOR THE OPPORTUNITY TO SHARE MY THOUGHTS WITH Ynil THIS flnRNING,


