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Tae Leading Wholesale Trade ot Toronte
M

The Leading Wholesale Trade of Toronto.

OUR PRINTS

AND

DRESS GOODS

ARE UNSURPASSED FOR

Styles and Finish.

SEND FOR SAMPLES AND QUOTA-
TIONS.

IOHN MACDONALD and CO.’S

3 and 23 WeLLINGTON ST.
} TOROLTTO.
32 and 32 PronT STReET,

8 FOoUNTAIN STREET, MANCHESTER, ENGLAND.

Totonto, April 7, 1875.

1878.

A. R. McMASTER
and BROTHER,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND
-

American Manufactures,

Nos. 4 ANp 12 FRONT STREET WEST,
TORONTO.

Orrices—34 Clement's Lane, Lomiumi St., London, E.C.

The Leading Wholesale Trade of Toronto.

1875. 1875.
Gordon Mackay & Co.

WILL SHOW ON

THURSDAY, 4TH MARCH.

CONTENTS

800 PACKAGES .
NEW GO0DS

Being first arrivals of this Season’s importations, when
they hope 10 see their many friends.
Full lines ot

CANADIAN & AMERICAN GOODS.

Also a full assortment of the

Celebrated Lybster Mill Produc-
tions on hand.
Toronto, 26th February, 1875.

EARLY SPRING.

— Toronto, Jan. 1875. 32-ly Y
The Leading Wholesale Trade of Hamilton. SMITH & KEIGHLEY, SAMSOI\I’,
No. 9 Front 8t, East, KENNEDY,

THOS. C. KERR and Co.,
HAMILTON.

. Are now opening their Spring supply of

TDRY GOODS,

which they will have

READY FOR INSPECTION BY THE zoru INST.

Always on hand—
Dundas ‘Mills Manufactures,
Hochelaga Sheetings,
Elora Carpets. !

March 9, 18ys.

TORONTO,

Have now in stock a large assortment of STAPLE
GROCERIES comprising :

TEAS

Gunpowders, Young Hysons, Uncolored ]lpmé, Con-
gous and Pckoes.

SUGARS

Hogheads and barrels Yellow Refined Sugars all grades’

Barrels Dry Crushed.
*  Granulated.
¢ Extra Ground.
*  Chippings ror Confectioners use.

SYRUPS

Pale Amber Syrup.
Second quality Amber do.
Honey, do.

Extra Bec Hive do.
Extra Golden do.

Golden Drops do.
Standard do.

MOLASSES i Hogine

in Hogsheads.
To all of which they call the attention of the trade.

and GEMMEL,

invite attention to their

STOCK OF
FANCY DRESS GOODS

IN WHICH ARE MANY CLASSES

Strictly -Confined to Themselves.

44 SCOTT AND 19 COLBORNE STS.,
TORONTO.

Toronto, March 30, 1875.
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The Chartered Banks.

BANK OF MONTREAL.

RSTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000
CAPITAL PAID.UP, - . 11,957,000
RESERVE FUND, - - 5,000,000

Head Office, - Montreal,
BOARD OF DIRECTORS,
. President.

DAVID TORBANC% Esq,,

GEORGE STEPHEN, EsQ. .  Vice President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.

G.W.Campbell, Esq., M.D Edward Mackay, Esq.
PR Ritchie, T, Groasy: Eaa

R. B, Axnaus, Esq., Gen. Man.
Branches and Agencies in Canada.

Montreal, Brockville, Stratford

uebec, Belleville, Sarnia,

oronto, Cobourg, Newcastle, N.B,
Hamilton, Guelph, Picton,
St. John, N.B.,  Halifax, N.S,, Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro’, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B.. Chatham, N. B.

Agents in Great Britain.—London, Bank of Montreal,
27 Eom rd_Street, London Committee—Robert Gil-
lespie, Esq., Sir John Lubbock, Bart., M.P., Brice Hugh
Pearse, Esq., Sir John Rose, Bart., K.C. M. G.

Bankers i Great Britain.—London, The Bank of Eng-
land; The Union Bank of London; Messrs. Robarts,
Lubbock & Co. Liverpool, The Bank of Liverpool.
Scotland, The British Linen Company and Branches,

Agents in the United States.—New York, Richard Bell
lnd%. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, corner of La Salle and Madison Streets.

Bankers in the United States.—New York, The Bank of
New York, .B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmerssand Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

_Colonial and Foreign Correspondents.—St. John's Nfd.,
The Union Bank of‘ﬁewfoundhnd. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation.

The Canadian
BANK OF COMMERCE.

Head Office, - -

Toronto.,

Paid-up Capital - . . $6,000,000

Rest - . . . . . . 1,800,000
DIRECTORS.

o
Hon, WILLIAM. McMASTER, President.
ROBT. WILKES, Esq., M.P., Vice-President.
Noah Barnhart, Esq. Adam Hope, Esq.

F.W. Cumberland, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq.

W.N. ANDERSON, General Manager,
JNO. C. KEMP, Inspector.

New York—]. G. Harper,]. H. Goadby,and B, E.Walker,
Agents,

BRANCHES.
Barrie Brantford, Chatham,
Ca g-‘, Collingwood, Dundas,
Galt, Goderich, Guelph,
Hamilton, London, Lucan,
Montreal, Orangeville, Ottawa,
Peterboro’, St. Catharines, Saraia,
Simcoe, Strathroy, Trenton,
Toronto, Thorold. Woodstock.
Windsor.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America,

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms,
Interest alfowed on deposits,

BANKERS,

New York—The National Bank of the Republic.
London, Eagland—The Bank of Seotfnnd.’ e

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, #£1,000,000 STG.
London Office—1a4 Bishopgate St. Within,

OOURT.OF DIRECTORS.
Henry R. Farrar, . J. Kingsford,
Alexander Gillespie, rederick Lubbock,
Richard H. Glyn, A. H, Philgg;u,
Samuel Hoare, . Murray Robertson
W. Burnley Hume, ohn James Cater.
General Manager— CHARLES McNas.
Secretary—R. W. BrADFORD.
BANKERS.—The Bank of England; Messrs. Glyn,
Mills, Currie & Co.
New Yorx.—Agents—H, A. Tuzo and D. B. David-
son,
San FraNcisco.—Agents—Archibald McKinlay and
H. W. Glenny.

Branches and Agencies in Dominion of Canada.
ONTARIO.~—London, Brantford, Paris, Dunnville, Ham-

iéton Toronto, Napanee, Kingston, Ottawa, Arnprior,
en;

Quesrc.—Montreal, Quebec.

New BruNswick.—St. John, St. Stephen, Fredricton,
Moncton.

Nova Scoria.—Halifax.
BriTisn CoLuusu.—Victuria, Barkerville,

Agenta :—Liverpool—Bank of Liverpool. Australia—
Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Tapan—Chartered Mercantile Bank of India, London
§nd China; Agra Bank, Limited, West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co;

ROYAL CANADIAN BANK
CAPITAL, - - $2,000,000.
Head Office, - - Toronto, Canada.

DIRECTORS.
HON. ALEX. CAMPBELL, Senator, President.
WM. THOMSON, Esq., (of the firm of Thomson &
Burns) Vice-President.

His Honor John Crawford, Q.C., f) H. Dumble, Esq.

Lieut. Gov. of Ontario. ames McGee, Esq.
Hon, John McMurrich, avid Galbraith,
William Barber, Esq., M.P.P.

THOS. McCRAKEN, Cashier.

Fora'ﬁ Agents,
En lang and Scotland—London, National Bank of Scot-

nd, London.

Ireland—Ulster Bnnkinngomplny Belfast,

New York—National Park Ban y R. Bell, C. F.
Smithers.

This Bank is one of the financial agents for the Gov-
ernment of the Province of Ontarie, -

Interest allowed on deposits and current accounts, as
may be agreed on, .. .

Letters of Credit issued, re, othlﬂ‘e in Britain, China,
Japan, France, Germany, and West thdies.

Branches,
Montreal. Belleville, Chatham. Newmarket,
Hamilton. Galt, Woodrtock. Seaforth,
Stratford. Clinton. Ayr. Norwich.

Prince Arthur Landing.
BANK OF TORONTO,
CAN'_.A_'DA.
DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.

The Chartered Banks,
MERCHANT'S ‘BANK:
OF CANADA.

Capital - - - $9.000,000

Head Office, - - - Montreal,
BOARD OF DIRECTORS,
SIR HUGH ALLAN, . « +« " President

HON. JOHN HAMILTON, . Vice-President.

Damase Masson, Esq. Andrew Allan, Esq.
Adolphe Roy, Esg. Wm, F. Kay, Esq.
Hector Mackenzie, Esq.

JACKSON RAE . . Gen. Manager,
JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES,

Montreal, Napanee.

Toronto. Brampton, *

Hamilton, lora. .

Kingston, Lindsay.

Belleviile. Almonte.

London. Kincardine,

Chatham. Orangeville, =

Galt. Pembroke.

Ottawa. Mitchell,

Windsor. Waterloo, Ont §

Ingersoll. Tilsonburg,

St. Thomas, 8t. John's, Que.§

Stratford. St. Hyacinthe.

B+rlin. Sorel.  j

Owew Sound. Renfrew,

Walkerton. Fergus.

Prescott. Beauharnois.]

Perth- Gananoque.

Levis, i Winnipeﬁ Manitoba,®
Agents in Great Bn’taét.——London, erchants Bank of

Canada, 32 Lombard Street. Londos Committee—Right
Hon. Lord Lisgar, G.C.B., Hugh Edmonston Mont-

omerie, Esq., Sir William J. W, Baynes, Bart., Thos.

ilburn, Esq. HUGH MUIR, Manager.

Bankers in Great Britain.—The London Joint Stock
Bank, The Bank of Scotland.

Agents in New York.—Walter Watson and W. ]J.deB.
Jugram, 62 Wall Street.

Banks in New York.—The National Bank of the Re-

public.
DOMINION BANK.

Notice is hereby given that a Dividend of four per cent
upon the Capital ‘Stock of this Institution has been this
day declared for the current half ear, and that the same
will be payable at the Banking House, in this city, on
and after Satur.ay, the first day of May next,

The Transfer Books will be closed from the 16th to the
30th April next, both days inclusive. .

The Annual Meeting of the Steckholders for the elec-
tion of Directors for the ensuing year, will be held at the
Banking House in this Citg' at twelve o'clock noon on
Wednesday, the twedty.sixt day of May next.

By order of the Board.
R.H. BETHUNE, Cashier.
Toronto, 31st March, 1875.

ONTARIO BANK.
HEAD OFFICE, - BOWMANVILLE, Ont.

DIRECTORS.

HON._IJOHN SIMPSON, PRESIDENT.
Hon. T, N. GIBBS, M.P,, Vicr-PRESIDENT.
Hon. W. P, HOWLAND, C.B. Lieut.-Gov. §
HON. D. A. MACDONALD, M.P.
C. S. GZOWSKI, Esq.
e LOVEKIN, Eaq.

M. McMURTRY, Esq.

Agents for the Govermment of Ontario,

Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby, Mount Forest.

Foreign Agents.—London, Eng.—Bank of Montreal.
New York—K. Bell and C. F. Smithers, Bostoge
Tremont National Bank,

AMES G. WORTS, F3q., Toronto, Vice-Presid
WM. CAWTHRA, Ea,il., oronto.
A. T. FULTON, Esq., Toronto.
WM. FRASER, Esq., Port Hope.
WM. CANTLEY, Esq., Oakville,
GEORGE GOODERNAM, Esq, Toronto,
Cashier—~GEORGE HAGUE,

Branches—Montreal, Peterboro’, Cobourg, Port Hope,
Barrie, St. Catherines, Collin'gvood.

Fovu‘ﬁ; Agents—London—The City Bank. New York
—The National Bank of Commerce : Messrs, Bell &
Smithers. Chicago—Messrs, Geo. C, Smith & Bro.

The Bank receives money on deposit, and allows

nterest according to agreement.

Iuterest alk on current cash accounts.

Letters of credit issued available in Great Britain, the
Weast Indies, China, and Javan,

METROPOLITAN BAN K.

MONTREAL.
CAPITAL SUBSCRIBED, . . $1,000,000
HENRY STARNES, President and Man. Director.
A. F. HINCKS, Cashier.
Branch— Coaticook, P. Q.
Agents in London, Eng.—Bank of Montreal.
Agents in New York—Bell & Smithers
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Banque Jacques Cartier.

Incorporated by Act of Parliament
CAPITAL, - . $2000,000

President : - Vice-President :
ROMUALD TRUDEAU. "; C. S. RODIER, Jun

Cashier—H. COTTE.

BDmxcrons.—Naznire Villeneuve, V. Hudon, l B.
celll_dry, Andre Lapierre, P. M. Galarneafl, John L.
assidy, L. J. Beliveau,

ForelaN Ace .cres.—London—Glyn, Mills,"Currie &
goo New York ~National Bank of the Repuhfic. Paris,
rance-—de Rothschild Freres.

NIAGARA DISTRICT BANK |3

Established 1853.
Head Office, St. Catherines, Ont,

. DIRECTORS.
THOMAS R. MERRITT, President.
HY. CARLISLE, Esq., Vice-Pr.sident.
HON. JAS. R. BENSON, Senator, St. Catharines.
S. 8. JUNKIN, Esq., St. Catharines.
ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.
C. M. ARNOLD, Cashier.
Agencies—Ingersoll, Port Colborne.
oreign Agents—London, Eng., Bosanquet, Salt & Co.
New York, The Manhattan Bank. Chicago, The Bank
of Montreal. Oswego, Second National Bank.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000
Head Office,

- = = Hamilton.

DIRECTORS.
DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.
}lmel Turner, Esq. Edward Gurney, Esq.
acob Hespeler, Esq. Dennis Moore, Esq.
ohn Proctor, Esq.
H. C. HAMMOND, Cashier.

A7ents in New York—Messrs, Joun J. Cisco & Son.
Agents in London, England—Tie NATIONAL BaANK oF
COTLAND,

Agencies.

W. CorBouLD, Agent.

H. S. STRVEN, Agent.

E. A. CoLQuHOUN, Agent.

Listowel . -
Porr ELGIN -
GEORGFTOWN -

ST. LAWRENCE BANK.

, $1,000,000.

ZHEAD OFFICE—TORONTO.

DI%EC'I“,OR_dS. .
. C. FITCH ., President.
< A ,S?Z':g., Vice-President.
APT. THOS. DICK.

A. THORNTON TODD, Esq.

W. F. ALLEN, Esq.

R. C. LAMIESON. Esq., Montreal.

K. F. LOCKHART, Cashier.
Bradford—A. H. Ireland, Agent.
Colborne—Robert A. Moir, Agent.
London—}. C. P. Phillips, Agent.
Newcastle—] K. Allen, Agent.
Strathroy—J. B. Cummings, Agent. X
Agents fo New York—R.Bell & C. F. Smithers.
Agent in Montreal—The Bank ofMontreal.

Union Bank of Lower Can.

CAPITAL, - -  $2,000,000.
Head Office, - -« Quebec.
. DIRECTORS.

CHARLES E. LEVEY, Esq., President.
Hon. THOS. McGREEVY, Vice-President.

(Incorporated by Act of Parliament A.D.
CAPITAL

Hon. Geo. Irvine, }ohn Sharples, Eeq.,
D. C. Thomson, ﬁltﬁ, . B. Renaud, Esq.,
Andrew Thomson, Esq.

Cashicr—P. MacEwen.  Asst. Cashier—]. G. Leitch.

BRANCHES.—Savings Bank (Upper Town,) Montreal,
Ottawa, Three Rivers. R

Foreign Agents.—London—The London and County
Bank, New York—National Park Bank,

The Chartered Banks.

The Chartered Banks.

MOLSON’S BANK.

CAPITAL, - - - $2,000,000.

BOARD OF DIRECTORS.
. Molson, Esq , Pres. = T.Workman, Esq., Vice-Pres,
. Hudon, EME Thos. Cnmg, ENE
T.J. Claxton, Esq. R. W. Shepherd, Esq.
Honourable D. L. Macpherson.

HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES,
Brockville—J. W. B, Rivers, Manager.
Strathy, do. Lomdon—Jos. Jeffery, do. Meaford—P.

Exeter—E. W,

Fuller, do. Morrisburg —G. K. Morton, do. Owen
Soun 1—T. J. Joy, do. Rimouski—]. G. éolbun, do.
Smith’s Fa A. L. Thomas, do. Screl—A. D, Durn-
ford, do. St Thomas—Thos. Blakenry, do. Toronto—

. H. Rotertson, do. Windsor—C. D. Grasett, do.
Welland—]. W. McGlashan, Agent.
AGENTS.

Quebec and Ostario—Bank of Montreal Branches and
Agencies. New Brusswick and P.*E. Island—Bank of
New Brunswick, St. fohn, N.B. Nova Scotia—Bank of
Montreal, Halifax, N.8. Newfoundland — Commercial
Bank, St. Johns.

IN GREAT BRITAIN.

London —Bank of Montreal. Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATBS.

New York—Messrs. Morton, Bliss & Co., Messrs. Bell
& Smithers, Mechanics Nggional Bank. Bostow—Mer-
chants National Bank. Portiand —Casco National Bank,
Chicago—First National Bank. Cleveland—Commercial
Nationai Bank. Detroit—Second National Bank. Buf-
falo—Farmers & Mechanics Nativnal Bank. Milwaukee
—Wisconsin Marine and Fire Insurance Co. Bank.’
Toledo—Second National Bank.

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of exch

UNION BANK OF HALIFAX

$1,000,000.

Capital - - -

DIRECTORS :
J. A. MOREN, Esq., PRE:IDENT.
JOHN GIBSON, Esq., VicE-PRESIDENT,

Hon. ROBT. BOAK, I M. P. BLACK, Esq.,

W.P. WEST, Esg. w1 STAIRS, Esq.
EDWARD SMITH, E:q.

W. S. STIRLING, Esq., Cassigr.

Agency at Annapolis, Nova Scotia.

Agents in London—W estminster Bank.

Agents in New York—Duncan, Sherman & Co.

Agents in Boston—Williams & Hall.

Agents in Montreal—La Banque du Peuple.

BANK OF NOVA SCOTIA.
Incorporated, 1832. Capital, $1,000,000,

Presipent—JOHN S. MACLEAN. .
CasHier—W, C. MENZIES.

Head Office - -  Halifax.

Agencies in Nova Scotia :
Kentville, Ambherst, New Glasgow,
Yarmouth, Pictou, North Sydney,C.B.
And in New Brunswick—St. John.
London Agents—Williams, Deacon & Co.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

EAPITAL, $2,600,000 (WITH POWER TO INGREASE)

DIRECTORS.

T, W.L.Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gilleai.e, Esq.,
London Director Bark of Montreal) Deputy irman,

as, Ande son, Esq., (Mesers. Anderson, Anderson, & Co.)
den Colville, Esq., (Deputy Governor Hudson's ﬁny Co.)

oy éﬂulﬂ. Falkner, Bell & Co., San

ose,

H. D. Harrison, Esq
Francisco). Sir John , Bart., K.C.M.G., (Messrs.
Morton, Rose & Co., London.)

London Office—s East Izds‘a Avenue, Leadenhall Styeet,

Branches at San Francisco, California ; Portiand, Ore-
gon ; Victoria, British Columbia. :

Agents in Canada and the United States—The Bank
of lfontteal. . X

The Bank of Montreal will undertake collections or
other Banking business in connection with the Province

of British Columbia through the above Bank.
Victoria, B, C., April 3, 1873.

Eastern Townships Bank

CAPITAL . . R . $1,000,000
REBERVE FUND . . « 240,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't.

B. Pomroy. A. A. Adams. Hon. J. H. Pope.
G. K. Foster. E. O. Brigh G.G. 'S .

Head Office—8herbrooke, Que.

WM. FARWELL, jr. . Cashier.
. BRANCHES,

Waterloo. Cowansville, Stanstead.

Coaticook. Richmond,

Agents in Montreal—Bank of Montreal.
London, England— “ “
Boston—National Exchange Bank. .
Collections made at all accessible points, and promp
remitted for,

CITY BANK MONTREAL

HEAD OFFICE-MONTREAL,

AGENCIES.
Toronto, Sherbrooke
DIRECTORS.
SIR FRANCIS HINCKS . . President.
R. J. REEKIE, Esq. . . «  Vice-President.

{shn Grant, Esq. Robert Moat, Esq.
W, Ogli_lvic, Esq. A. M., Delisle, Esq.
Henry S, Tiffin, Esq. J.B. RENNY, Cashier.
Agents in New York— The National Bank of the Re-
public. In Boston—Messrs. Kidder, Peabody & Co.
Bankers in London—Alliance Bank (Limited), The Na-
tional Bank.

UNION BANK,
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWN3

BRANCH at SUMMERSIDE.
AGENTS IN

Montreal....................Bank of Montreal.

New York .. .....National Park Bank.

Boston......

..Merchants’ National Bank.
London, Eng.................

...Union Bank of London.

LA BANQUE DU PEUPLE.
CAPITAL_$2,000,000.
Head Office, - -

J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.
——-

Montreal.

FOREIGN AGENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic.
Quebec Agency—La Banque Nationale.

MARITIME BANK,

OF THE DOMINION OF CANADA.
S1. Jonn, N.B.

Capltal - - - $1,000,000.
Head Office, ___St. dohn, N. B,

President—]AMES DOMVILLE, Esq., M.P
Vice-President—ZEBEDEE RING Baq

DIRECTORS.
J. V. TROOP, Esq.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq,
C. H. FAIRWEATHER, Esq.
ALFRED RAY, Acting Cashier.

AcENTS.—Quebec, Ontario and Nova Scotia- B
Montreal, inQBup::bes and Agercies. New York._nlé:)';
& Smithers, Chicago—Bank of Montreal  Bostoy-

-

Merchants National Bank.
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THE FEDERAL BANK

OF CANADA., ,
OAPITA.L) - = " - $1,000,000

HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.

S. NORDHEIMER, Esq., - = President.

WM. ALEXANDER, Esq., - - Vice-President.

Edward Gurney, Jun.,, Esq.  Benjamin Lyman, Esq.

William Galbraith, Esq., éohn S. Playfair, Esq.
President Corn ﬁxchange. eo. W. Torrance, Esq.

H. S, STRATHY, Esq., Cashier.
Brancres—London, Simcoe, Guelph and St. Marys.
Acents.—London, Eng.—The City Bank, Thread-

needle Street, .
New York--American Exchange National Bank.
Canada—Bank of Montreal and its Branches.
Collections made in all parts of Canada and the United
tates.

Goldand Currency Drafts on New York bought and sold.
Interest alloweg on Deposits according to agree-
ment.

BANK OF OTTAWA,

OTTAWA.

DIRECTORS :
AMES MAcLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President,
C.T. Bate, Eeq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George Hay, Esq.
l'{Ion. L. R. Church,M.PP.
PATRICK ROBERTSON,
Cashier.
Agency—Arnprior. Agents in Canada—Canadian Bank
of Commerce. New York—]. G. Harper & J. H.
Goadby. London, Eng.—Allianc Bank (Limited).

IMPERIAL BANK OF CANADA.

Capital Authorized ..........ccevviiienrnnnnss
Capital Subscribed...............0...

DIRECTORS:

H.S. HOWLAND, Esq., President,
T.R. MERRITT, Esq., Vice-President, St. Catharines,

OHN SMITH, Esq., T. R. WaADSWORTH, Esq.,

ON. Jas. R. BENsoON, Ww. Rausay, Esq.,

8t, Catharines, R. CARRIE, Esq.,
P. HugHss, Esq., onN Fisken, Esq.,
D. R. WILKIE, Cashier.

The Bank was opened for the transaction of a general
banking business on Monday, the 15th March, in the
offices in the Masonic Hail, Toronto St., adjoining those
of the CANADA PERMANENT LOAN and SA INGS
CO. Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention Ppaid to collections.

PICTOU BANK,

PICTOU, N. s,

SuBscRIBED CAPITAL « e .

DIRECTORS :
OHN CRERAR, Pres.
b SORRSN P, Jofi et AN
R sQ. . GRANT, Eso,
RO»E AMES KETCHIN, Esq, = ' ¢
THOS. WATSON, Manager,

AcenTs.—Halifax, Union Bank of Halifax,
Montreal, Bank of Montreal.
New York, B:1' & Smithers,
London, Eng., 1i: p~rial Bank.

STADACONA BANK,

QUEBEC,
CAPITAL, - - - - $1,000,000
DIRECTORS.
A. JOSEPH, . . President.
P. GARNEAU, M. P. P. Vice-Pres.
A. P, Caron, M. P. John Ross,
William Drum. G. R. Renfrew,
T. H. Grant, Joseph Shehyn,

T. Ledroit.
WM. R. DEAN, Cashier.

Agents in the Dominion—Bank of Montreal.
" Sm'

$500,000

R.P. GRANT, Vice-Pres.

MERCHANTS BANK
OF HALIFAX.
$1,000 000

DIRECTORS.
THOMAS E. KENNY, Es&,Pusidznl.
Hox. JEREMIAH NORTH P, Senator, Vice-Pres.
ames Butler, Esq. Thomas Abbott, Esq.
ohn Taﬁlor, Esq. Michael Dwyer, Esq.
eorge Maclean, Cashier. Joseph Wier, Esq.

CAPITAL,

Agents in Ontario and Quebec—Merchant’s Bank of Can-
Agent in Prince Edward Island :
Charlottetown ..Owen Connolly, Agent.
Summerside .Stephen McNeill, *
ova Scotia :

Bridgewater —Andrew Gow.

Agents in
Antigonish—T. M. King.
Pictou—Wm. lves, Sydney—J. E, Burchell.
Truro—John B. Dickie. Weymouth--C Campbell, Jr.
Maitland (Hants Co,)—David Frieze,

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818.
ICAPITAL $3,000,000.
Head Office, - - -

BOARD OF DIRECTORS.
llAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.
Sir N. F. Belleay, Knight.
Hen};y Fry, Esq. R. H. Smith, Esq.

T. H. Dunn, Esq. A.F A Knight, (iisq.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada :

Ottawa, Ont. Toronto, Ont. Pembroke, Ont,
Montre 1, Que. St. Catharines, Ont. Three Rivers, Que
Thorold, (Ont.)

C. Henry, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of London.
Agents in Payis—Gustave Bossange.

LA BANQUE NATIONALE
HEAD OFF_‘IG_E, QUEBEC.

Quebee.

22,000,0c0

“ SUBSCRIBED 2,000,000

“ PAID-UP .. 1,954,000
DIRECTORS.

HON. EUGENE CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D,
Hon. U. J. Tessier. C. Tetu, Eaq.
P. Vallee, Esq,
FRS. VEZINA, Cashier.
Agency —Sherbrooke, P. Q.
Montreal Branch—William Moffatt, Manager,
Ottawa Branch—Sam. Benoit, Manager.
Agents in New York—National Bank of the Republic.
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

STINSON’S BANK,
HAMILTON, ONT. Established 1847

Allows four and five ser cent interest on deposits,
Deals in New York an Steﬂing Exchange, Gnited
States Stocks and Bonds. Drafts issued on ew York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

~
Bankers in New York—Agents of the Canadian Bank
Commerce.

Bankersin London—National Bank of Scotland.

CANADA PERMANENT
LOAN & SAVINGS COMPANY,

INCORPORATED 1855.

PAID UP CAPITAL, - . . _
RESERVE FUND, - . . . | 457,481
TOTAL ASSETS, - - - - - 3,415,482

OFricR—Masonic Hall, Toronto Street, Toronto.

$1,500,000

SAVINGS BANK BRANCH.

Deposits received on deposit, and interest allowed at

5 and 6 per cent. per annum, payable half-yearly.
Beingguaranteed by the capitaland assets ofthe Company
amply secured by mortgages on approved real estate,
depositors are at all times assured of perfect safety,

“ ew YorkB—- b ithers,
cago—Ban on ,
" London, England, N 1 Bank of Scotland

Financial.

THE FREEHOLD

Loan and Savings Co.}
TORONTO.

ESTABLISHED IN 1859.

CAPITAL, $500,000, IN SHARES OF $100 EACH:
Reserve Funp, $120,000.

Office Cor. Church & Court Sts., Toronto:

N.B.—Cash advanced on Freehold Property, on lon
credit, and easy terms of payment. Deposits receiv
on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.

Offices : No. 70 Church 8t. Toronto.

CAPITAL . . - - - $700,000
RESERVE FUND - - - 170,000
TOTAL ASSETS - . - = 1,553,000

President—Honorable Geo. W, Allan, Senator.
Vice-President—Samuel Platt, Esq., M.P.
Becretary—Walter 8. Lee.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or,
farm property.

Torento, Jan. 27, 18y5.

HURON AND ERIE
SAVINGS &'LOAN SOCIETY
INCORPORATED 1864.

JOHN BIRRELL, Esq., President.
CHAS. STEAD, Esq., Vice-President.

.. $750,000

—

Buid up leistal e oo
eposits in Savings 500,
Rer::’ve Fund ............... . 120,000
Money advanced on the security of Real Estate in
large on smail amounts, and on favorable terms of repay-
ment.
Deposits received in the Savings Bank, and interest

allowed at 5 and 8 per cent per annum, payable half-

yearly.

OFFIOE—Richmond Street, London, Ontario-
L. GIBSON, Sec. and Treas.

THE CANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long da. ,but may be dis-
charged at any time, on usual notice

2. ilepnid gradually by a Sinking Fund.

3. Interest paid half-yearly or yearly, and not in ad-
vance.

4. Interest only charged from date of Cheque.

5. No Commissions allowed or charged.

6. No expenses of renewals.

. Loan completed with greatest despatch.

;‘he Companyalso purchases mortgages at liberal rates.

Forms of npglicntion may be had of the local valuers
or by writing direct to the Company’s office,

J. SYMONS, Secretary.

Company’s Office,
23 Toronto Streeet, Toronto.

BUILDING & LOAN ASSOCIATION.

DIVIDEND NO. 10.
Noti e is hereby given that a dividend, at the rate of

9 PER CENT. PER ANNUM

Has been this day declared for the quarter ending 318t
March instant, and that the same wiﬂ be payable at the
offices of the Association on and after .

THURSDAY, 16th DAY OF APRIL NEXT.
The Transfer Books will be closed from 1st to the 15th
April next, inclusive,
he Stock Books for the acceptance of the new allot-
ment of stock will be closed on Baturday, srd April next.
By order of the Board,
ISAAC C. GILMOR,

J. HERBERT MASON, Manager.

Secretary and Treasurer.

‘Toronto, 12th March, 1875,

Piesident, - . . HON. WM, McMASTER:
Secretary-Treas. - CHARLES ROBERTSON
Inspector, -~ . . ROBERT ARMSTRONG- *

A A A KOS5

-
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Financial.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED),

Presipent—Hon, W. P. HOWLAND, C.B.
VicE-PRESIDENTS:
C. S. GZOWSK]I, Esq., C.E.
DONALD A. SMITH, Esq., M. P.

a Mpney lent on security of Improved Farms, and pro-
uctive City and Town Eroperty.
Mortgages purchased.
Deposits received.
]1.G. MACDON.;}LD

anager.
Exchange Buildings, Toronto.

CHRISTIAN, GALT & CO,,

BANKERS, BROKERS

AND
GENERAL FINANCIAL AGENTS.
384 Notre Dame Street, Montreal.

Dunn, Davies & Co.,
OF THB STOCK EXCHANGE,

Brokers in Bills, Shares, Exchange, &<c.
And Agents for the Negotiation of Mortgages and
Financial Arrangements generally.

117 St. FRANCOIS XAVIER STREET, MONTREAL.
W. DUN . TRY-DAVIES.

N,
Late Cashier of Quebec Bank and of Union
Bank of Lower Canada.

Campbell & Gassels,
C.].CAMPBELL,) 56 & 58 King Strect East, [W.G.CASSELS
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
OrpERS EXECUTED PROMPTLY ON BEST TERNS.

Robert Beaty & Co-
EXCHANGE OFFICE,
BANKERS, BROKERS &c.,

53 King Strect East,opposite Toronto St., Toronto.

RAFTS ON NEW YORK, GOLD, SILVER, UN
D current money, Mortgages, Stocks, Lands, Houses
&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

Interest paid on Deposits. 18-3m

ALEXANDER & STARK,
(Formerly Blaikie & Alexander,)

STOCK BROKERS.

Orders from the country for purchase or sale of

Stocks, Mortgages & Debentures, Promptly
Attended to,
10 KING STREET EAST, TORONTO

KIRK & HOBSON

STOCK & EXCHANGE BROKERS,

(Of the Montreal Stock Exchange),
10 Hospital Street, Montreal.

Stocks, Bonds, Dedentures, etc., bought and sold on
margin or for cash. Orders promptly attended to,

RereRENCES.—The President, Directors, and Cashier
of the Union Bank f Lower Canada

Flnancial

Financial.

1
E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 8t. Francois Xavier Street, Montreal,

Stocks, Shares, Bonds, Debentures, and all classes
negotiable securities, bought and sold on commission and
on Margin.

MacDOUGALL BROTHERS,

STOCK BROKERS,;

Members of the Stock Exchange,

Buy and sell STOCKS and BONDS in Canada, the
United Statcs, and London.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Bond Brothers,
STOCK PROKERS.

ST. SACRAMENT STREET, MONTREAL—(MEMBERS OF THE
STOCK EXCHANGE.)
Orders received for the E‘ur
ment or on margin, of stocks,
Canada and the United States.

CORRESPONDENTS

Mess:s. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

MACDOUGALL & -DAVIDSON,

BROKERS,
North Bri.ish and Mer ile I

MONTREAL.

Members of the Stock Exchange,
CoRRESPONDENTS.—The Bank of Montreal, Lond

chase and sale, for invest-
Bonds and Deﬁenturel, in

ce3s

B

C. H. BMITHERS, W. M, DoxaLD,
Member N.Y, Stock Exch. sdember N.Y. Gold Exch’

SMITHERS & DONALD

Bankers and Brokers.
Stocks, Bonds, Gold, Government Securities and Foreign
Exchange bought and sold on Commission.
K=" Interest allowed on Deposits.

ROOM 34, DREXEL BUILDINGS,
No.3 BROAD STREET, NEW YORK.

Refer, by permission, to Agents of the Bank of Moatreal

LAWRENCE BUCHAN, )
STOCK BROKER,
(Member of the Stock Exchange)

General Financial Agent,

Orders for Investment or on margin promptly at-
tended to.

22 King Street East, - -

. B. ALMON,

Torente

L. C. MACKINTOSH,
(Late Bank of Nova Scotia.)

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,
HALIFAX, N. S. ,
Aelé branches of Banking and E <cLange Business trans-
ted.
Collections made without charge. Are prepared to

ive every information regarding business concerns in
the Maritime Provinces.

Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messrs,
Cammann & Co., New York.

Jas. 8. Macdonald & Co..
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE,
Halifax, N. S.

'l;lnnsncta General Banking Business.
<

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiable
securities bought and sold.

Collections made on all accessible points.

Exchange pur-

H. M. WATSON, T. M. WATSON,

WATSON BROTHERS?

Stock and Sterting Exchange Brokers,

(Member of the Stock Exchange,)
20 Toronto Street,
TORONTO.

Stocks bought or sold on margin or for Cash.

FYSHE & COMINGCS,
Stock, Gold & Exchange
BROKERS,

31 WALL STREET, NEW YORK.

Stocks, Gold & Exchange Bought and Sold.

Loans negotiated, strictly on Commlssion.
All orders will receive prompt attention.

THos. FYsus W. L. Cowminas,
Late one of the Ag:nt‘:q/ the | Membey of the N. Y. "Stock
Bank of B. N. America. and Gold Exchange.

Hime; Baines & Co.,

STOCK BROKERS,

20 King 8t. East, Toronto,
Buy and sell 0a Commission,

Stocks, Bonds, and Debentures.
Mortgages Negotiated.

J. D. Crawford,
STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
*  MONTREAL.

TORONTO SAVINGS BANK

72 CHURCH STREET.

EPOSITS RECEIVED, FROM TWENTY

Cents upwards; invested in Government and other

first class securities. Interest allowed at 5 and 6 percent
Loans on Stock and Bond collaterals,

HON. FRANK SMITH, Senator, President.
‘Banhk of Deposit—Canadian Bank of Commerce.
JAMES MASON, Manager

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto Stock Exchange,
YONQE STREET, TORONTO.

HENRY C. 8COTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

. Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,

MONTREAL.,
W. MOWAT & SON,
Bankers and Brokers,
MOWAT'S BLOCK,

Wellington Street, STRATFORD.

Special and prompt attention peid to Collections.
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The Leading Wholesale Trade of Montreal.
JOHN HATCHETTE & Co.,

Late Moore, Semple & Hatchette, successors to
Fitzpatrick & Moore,

Importers & General Wholesale Grocers,

‘Wine and Spirit Merchants,
College Bulildings, College Street,

& BRO.,

JOHN TAYLOR

Sole Agents in Canada for
MORRIS TASKER & (0., PHILADELPHIA, U. 8.,
- Manufacturers of
Gas, Steam and Water Pipes,
Rubber Coated Iron Pipes—rust proof, Char-

ooal Iron Boiler Tubes, Malleable and
Oast Fittings, &o., &o.

12 8t. S8acrament 8t., Montreal.

A. RAMSAY & SON,

Manufacturers & Importers of White

Lead and Colors Cround in Oii.
A full stock of GLASS, in Star, Diamond and Plate.
OILS—In Raw, Boiled and Pale Poiled, of Blundell'sand
other makes.

“ Luhriuting, Lard, Refined & Brown Seal,Cod, &c.
IN MISCELLANEOUS—Glue, Sand Paper, Brushes
all kinds, and a full stock of all the miscella-
neous requirements of the Trade in our line.
Warehouse—37, 39 and 41 Recollet Street.
Factory—16 to 22 cor. College and Inspector Streets,

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE
Manufactured by

JOHN L. HARDMAN & Co.,

Office and Factory; 107 and 109 Queen Street,
MONTREAL.
K8~ Price Lists on application.

N. S. WH ITNEY,
{mporter of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

W. and F. P. Currie and Co.,
100 GREY NUN STREET, .

Importers of Pig Ivon, Bar I ron, Boiler Plates,
alvanised Ivon, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Romau Cement,
Sheet Copper, ‘Steel Wire, Portland do
Antimony, Glass Canada  do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,

Dry Whitedo, ORAIN Prpgs,
PHENT ENCAUSTIC PAVING TILES, &c.

MANUPACTURERS 0
Sofa, Chair and Bed Springs,

A large stock alway on hand. 34—

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER, .
Canada Lead and Saw Works.
Works—Queen, William and Dalhousie Streets,
Office and Warehouse—z20 Wellington Street,
MONTREAL.

BEVINGTON & MORRIS,

Wholesale Leather and Fur Merchants,
LONDON, ENGLAND.
Rupresentedin Canada by Sculthorp & Pennington.

-NABEHQ T. .
A0l o 7. L T, Wi

The Leading Wholesale Trade of Montreal,

WINNING, HILL & WARE,

Distillers and Manufacturers

oF

Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse & Offices, 389, 391 St. Paul St,
DISTILLERY & BONDED STORES,
287 and 289 Commissioner's Street,
MONTREAL.

THOS:. ROBERTSON & CO,,
9, 11 & 13 Chennevi|le 8t.,
MONTREAL,
HEAVY HARDWARE MERCHANTS

And Importers of Engineers', Boiler-makers', Steam-
fitters’, Plumbers’ and Gasfitters Supplies.

Dealers in Pig Iron and Metals generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terms.

J. A. MATHEWSON,

Importer and

WHOLESALE GROCER

202 McGILL STREET,
MONTREAL.

CASSILS, STIMSON & Co,,

IMPORTERS OF

Foreign Leathers and Shoe Goods,

Commission Merchants in
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL.

THE COOK’S FRIEND
BAKING POWDER

Is a Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLAREN,

Manufacturer and Proprietor of the Trade Mark.

Union Mills, 65 and 67 College Street,
.MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS,
DYE STUFFS, GUMS, ¢c.
3 and 5 DeEBRESOLES STREET,
MONTREAL.

BLACK & LOCKE,

LEATHER MERCHANTS

MONTREAL.

The Leading Wholesale Trade of Montreal.

MORLAND, WATSON & CO.,

Iron & Hardware Merchants,

And Manufacturers of all descriptions of

Saws, Axes & Edge Tools

Nails, Horse Nails, Horse Shoes

Tacks, Paints, Lead Pige, Shot, Leather and Rub-
ber Belting, Files, Spades, and Shovels,

DAWSON'S PLANES, &c., &c.

- Agents National Tube Works Co., Boston.

385 ¢t 387 ST. PAUL STREET,
MONTREAL.

J. H. SEMPLE,
Importer and Wholesale Grocer,

53 St. Peter St., cor. Foundling,

MONTREAL"

GUSTAVE BOSSANGE,
GENERAL COMMISSION MERCHANT
And Exporter of French Manufactures,

16 RUE DU QUATRE SEPTEMBRE,
PARIS.

Represented in the Dominion of Canada by
BOSSANGE & GARDINER,

30 Hospital St., Montreal,

Sole Agents for Boccart, Fleury, Paris ; P. Flon Pere,
Chaney.

THE CANADIAN RUBBER COMPANY

OF MONTREAL.

Manufacturers of Rubber S hees,
FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.
Works—Papineau Square, MONTREAL.
Gffice and Warerooms, 335 St. Paul St, “
Agency—22 Front Street West, Toronto.

W. L. Kinmond & Co.,

P. LeicHTox KiNMOND.

ArNOLD G. FENwICK,

RAILWAY SUPPLIES

PROPRIETORS OF
Canada File Works
Canada Steel Spiral Spring Works.
Canada Leather Belt Works

Works at Oote 8t. Paul- Office, 393 8t. Paul
Street.

MONTREATL.

Our FILES are warranted equal to BEST IMPORT-
ED, and will be found LOWER IN PRICE.

Leather Belting made of gentine Imported English
Oak Tanned Leather. A'so Superior Lace Leather.

OUR
Railway Reverse Coil Steel Spiral Springs

are stamped and warranted, and will outstand anything
of the kind in use. Importers of

Rails, Ohairs, Fish-plates, Spikes, Truok
Bars, Boiler Tubes, Rubber Belting,
Hose and Packing, Oanvas Hogs,
Guage Glasses, Cotter Pins,

And every description of Engineering Supplies.

N. B.—The Trade invariably protected,
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The Laading Wholesale Trade of Montreal.
e

J. G. Mackenzie & Company,

Dinporters '
AND
Wiholesale Dealers in

BRITISH & FOREIGN DRY GOODS,
381 & 383 St. PauL STREET, MONTREAL.

JONES & BURLAAND,
* 13 Hospital Street,

RAILWAY SUPPLY AGENTS

And Commission Merchants.
Agent
lR(fﬁ"s.s for LOWMOOR and STAFFORDSHIRE

»’ 1. " "y =
Ax'l(e's‘_gfps Celebrated Cast Spring Steel Tyres,

Solid Drawer Briss Tubes, Wheels, Inj ot d
Giﬁeral Supplies. ' €% Tmectors, an

Stock ‘of KRUPPS' CAST SPRING STEEL,
RAILWAY SIZES, on hand,

W J. M. JONEs. J. B. BURLAND.

SHAW BROS. & CASSILS.
TANNERS,

Ani
DEALERS IN HIDES & LEATHER
13 Recollet Strest, Montreal.

ALEX. SEATH,

IMPORTER OF
BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND KIP,
ENGLISH WHOLE KIP,

Prunelia Linings, Elastio Webs,
and every description of

SHOE MANUFACTURERS’ GOODS

WHOLESALE.
15 Lemoine Street,

MONTREAL.

MACDONALD,
MOODIE
& GO.

WHOLESALE
HATTERS

FURRIERS

Nuns’ Buildings, 35 & 37 St. Peter st.,

MONTREAL,

The Leading Wholesale Trade of Montreai.

Robertsons, Limon & Cos

STOCK OF

DRY GOODS

Will be complete in all departments by

Monday, 1st March.

CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL,

W. R. ROSS & CO,,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,

Merchants Exchange, No. 11 St, Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos
No. 152 McGILI. STREET,
MONTREAL.

Samples sent by mail when desired.

CLARK’S ELEPHANT 6-CORD

MILE-END, GLASGOW,

SPOOL COTTON ON BLACKSPOOLS

is ma ‘e specially for use on

SEWING MACHINES.

This Superior Thread is strong, free from knots, and
tecommended by the Sewing Machine Agents throughout
the world as the BEST for Hand and Machine Sewing.

Orders received from Importing Houses in the Trade

only.
AyFull Assorted Stock always on hand.
Price Lists furnished on application.

FRED. BIRKS,

Sole Agent Dominion of Can.,

1 St. Helen Street, Montreal.

PORTLAND CEMENT.

ROMAN CEMENT.
WATER LIME.

FOR SALE LOW
For immediate delivery in lots to suit.

COPLAND & McLAREN,

Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C.

3 and s DEBRESOLES STREET,
MONTREAL

— 4
The Leading Wholesale Trade of Montreal.

~ LEITCH, MACLEAN & Co,
GENERAL MERCHANTS

AND IMPORTERS OF
PIG IRON, CHEMICALS,
Teas, Scotch Refined Sugars, &e., &o.,
432 to 436 St, Paul Street,
MONTREAL.

SPRLNG."“"" 1875.
T. JAMES CLAXTON & Co.

IMPORTERS OF DRY GOODS,

MONTREAL, MANCHESTER
Canada. England.

1875.

Our Stock is
Now Complete in every Department.

Orders sent direct to the house will have particular at-
tention.

T.JAMES CLAXTON & CO
Caverhiil Buildiugs, St. Peter Street, Montreal.

Miercantile Summary,

AT A meeting of Directors of the Commer-
cial Travellers’ Association of Canada held in
Toronto, arrangements were completed with
the Sun Mutual Insurance Company of Montre-
al, covering its members by insurance against
accidents for $1,000 and a weekly indemnity of
$5. in case of disability by accident and for
further insurance at a low rate.

O« Saturday last, the first general meeting of
the Dominion Commercial Travellers Associa-
tion was held in Montreal. After some dis-
cussion on matters relating to the interest o
the Association, the following geatlemen were
elected officers:—President, Mr. Andrew Robert-
son; Vice-President, Mr. John Cantlie; Secre-
tary and Treasurer, Mr. R. C. Simpson;
Committee—Messrs. A. F. Gault, R. F. Won.
ham, Andrew Jack, James O’Brien, John
McDougall, S. Caldccott, James Cooper, W.
Mulholland, and D. Sinclair, Jr.

THE annual meeting of the Montreal Board
of Trade was held on Monday last, when the
annual report was presented, and after some
discussion about the rates of freight charged
by the Grand Trunk, the harbour improvements,
deepening the St. Lawrence Canals, the Insol.-
vency Law, the Royal Albert Bridge etc., the
following officers were chosen for the year:—
W. Darling, A. Robertson, and john Kerry,
being respectively re-elected President, Vice.
President and Treasurer. Messrs. D. Robert.
son, T. Macduff, ] Torrance, C. S. Watson, H,
Shorey, C. H. Gould, F. W. Henshaw, and G.
Kinghorn, Council. Messrs. ]. McLennan, C.
H. Gould, Jas. McDougall, G. Moffatt, P.Red-
path, A. W. Ogilvie, H. Thomas, J. M. Young,
H. McLennan, J. H. Winn, A. Allan, Vv
Hudon, and G. A. Drummond, Board of Arbi-
tration. W. Patterson, Secretary.

THE annual general meeting of the Quebec
Board of Trade was held in their rooms,
Victoria Chambers, on Monday, The following
gentlemen were elected officers for the ensuing
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THOMSON and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Glassware,

AND DEALERS IN

Canadian and American Manifictures
OF

HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 & 12 Front Street VWest, Toronto.

The Leading Wholesale Trade in Toronte,

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-
sale Dealers in

BOOTS AND SHOES,

No. 15 PH@ENIX BLOCK,

FRONT STREET WEST,
TORONTO.

GRAY, RENNIE & Co.,

25 Front Street West, Torontc.

SPRING 1875.
Our Stock of

GENT'S FURNISHINGS,

HABERDASHERY,
CORSETS & SKIRTS,

Is worthy of the personal inspection of Every Buyer in
the Market.

GRAY, RENNIE & CO

P. G. CLOSE & CO,,

WHOLESALE

G ROCERS,
TORONTO.

59, 61 and 63 Front St. East,

The Leading Wholesalc Trade of Toronto.

1875,

\

SPRING. 1875.

We have received and opened out

369 PACKAGES

SPRING GOODS.

Our Stock is very well assorted Inspection invited
TERMS LIBERAL.

THOMAS WALLS & CO.
39 FRONT STREET WEST.

DOBBIE & CARRIES
STOCK FOR THE SPRING

WILL BE FOUND

LARGE; WELL ASSORTED,

ATTRACTIVE, AND UNSURPASSED IN VALUE

DOBBIE & OCARRIE,
9 FRONT STREET WEST,
TORONTO.

year :—R. R. Dobell, President, re-elected ;
Joseph Sheehy, Vice.President; H: Welch,
Treasurer; and H. Grant, Secretary. The
annual report approves of the inspection of fish
at the place of curing, and desires the Govern-
ment to appoint inspectors at some of the most
important fishing centres. The report goes on to
say that during the past year there were upward
of thirty ships wrecked or damaged on the St.
Lawrence with pilots on board, but owing to
the technical working of the Pilotage Act, none
of the pilots were tried, nor did any public in-
vestigation take place. During the season of
1874, upwards of seventy ships were either lost
or damaged in the Gulf and River St. Lawrence,
but inno instance did a public investigation
take place under the Act for enquiring into
shipwrecks, and that Act seems a dead letter.
The heavy duties imposed on wines and fruit,
the product of France and Spain, are not cal-
culated to increase trade with those countries.
The President said that Parliament had voted
the amount necessary for the construction of the
graving dock. The site would be chosen, and
work commenced immediately.

ONE of the lake vessels which sailed to Europe
last season from lake ports, is now loading in
Scotland foy Montreal.

SHIP-oWNERS in Norway have determined to
lay up their ships at home for this spring, in
consequence of the low rates of freight now
offering to the St. Lawrence.

Nor long ago we heard of the indignant pro-
ceedings by the /abitans at Quebec against the
Steam Navigation Company, for daring to break
up the ice-bridge. Now we learn that this
same Navigation Company claim a monopoly of
the right to carry passengers across the river,
and have arrested a man for having dared to
ferry some one over.

THERE appears to be a general stagnation in
the Tobacco trade. Last week the temporary
stoppage of the Adams company in Montreal
was announced. Messrs. Joab Sales & Com-
pany of Toronto have about suspended operations
for a short time in order to enable them to
remove to their new premises It appears
that the high prices and the scarcity of leaf,
which was anticipated, have been fully realized,
considering the present state of the money
market, and the large quantities of tobacco
held throughout the country, no doubt these
manufacturers have acted wisely to suspend
operations for a short time. A

PARLIAMENT has authorized the Postmaster-
General to bring into effect the postal law on the
first of May, instead of the first of August, as
originally intended.

WE LEARN that as the Merchants Bank have
refused to accept the terms recently offered by
the Detriot & Milwaukee R. R. Co., for the
redemption of the Street-Douglas bonds, the
mortgages on the Companys property have been
foreclosed, and a receiver appointed.

THE American Government isallowing a draw-
back to its sugar manufacturers on sugar export-
ed, which is sufficient to allow them to under-
sell Canadian refiners. This, in the present state
of our tariff is ruinous to our sugar works, and
the large refinery of the Messrs. Redpath in
Montreal, which employs hundreds of hands, is
threatened with stoppage. The Government 1s
being memorialized on the subject in the interest
of this industry, with what success remains to
be seen.

THE rew bridge to be constructed at St.
Helen’s Island, Montreal, will it is feared
obstruct navigation, and render accidents to
vessels more frequent, and thus inrcease the rate

of insurance. It is also feared that the piers

will obstruct the ice, and flood the lower part of
the city. Deputations have been appointed to
preceed to Ottawa to oppose the bill in its
present form.

AMoONG recent changes in the retail trade in
the West, we notice that Mr. James McAdam
has retired from the firm of J. & J. McAdam,
grocers, St. Thomas, and Heary Lake was
admitted a partner. At Strathroy W. H. Murray
will continue the business of the late firm of
Mcintosh & Co., A, G. McIntosh retiring there-
from,

THE month of March is, among business men
in Canada, looked forward to as a dull and try
ing time ; the more so as heavy obligations of
retailers fall due within it, and as roads are bad,
navigation not yet open, and no active move-
ment of produce or money possible. The month
of March, 1875, will be remembered by store~
keepers with peculiar distinctness, for the
scarcity of money and the absence of trade,
while wholesalers and their travellers every.
where agree as to the almost impossibility of
selling goods. In glancing over the weekly lists
for that month, we were struck with the number
of hotel-keepers quitting business, and regard.
ed it as an evidence of dullness in the country.
Upon looking further, however, we found what
was not unpleasing, in view of the overcrowding
in retail trade, viz.: that some sixteen general
dealers have gone out of business in March.
To these may be added at least as many more
whose absconding or failure has removed them
from the number of competitors. We do not
mean that sixtetn represents all the failures
during March ; unfortunately it does not; but
we are speaking of those who are prevented
from recommencing. If we could say that even
thirty shop-keepers out of thousands were thus
taken from positions where many are wasting
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WM. B. HAMILTON,

(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS - & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

THOMAS LAILEY and CO,,
[MPORTERS

l/V/zolesa/em Clothiers,

DEALERS IN
AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

H. A. NELSON & SONS,

IMPORTERS OF

Faney Goods, Toys, dc.,

MANUFACTURERS OF

' BROOMS, BRUSHES & WOODEN WARE

of eve-y description.

56 & 58 Front Street West,
TORONTO.

9z to g7 St. Peter Street,
MONTREAL.

time and money, to fill ather posts where they
can really advance themselves and the country,
it would be something. But unfortunately we
cannot be sure that those who have gone out of
business have not found people to buy their
stock and continue * the store.” Nor can we
doubt that by far the larger number of those
who fail are permitted to buy back their stock
and begin again, no matter what lack of manage-
ment, or of integrity they may have shown.
The newly enacted clause of the Insolvency
Act, that no discharge shall be given to a trader
whose estate pays less than 33} per cent., will do
something to mitigate this last evil.

A MEETING of the Manufacturers Association
of Ontario, was held i1 the Rossin House, in
this city on Wednesday last. The object of
the meeting was to appoint a committee to co-
operate with the Canadian Commission in the
International and Interprovincial Exhibttions.
We understand the Dominion Government has
appointed the Secretary of the Manufacturers
Association to visit all the Manufacturers of
the province and explain to them the views of
the Commission il‘ relation thereto. We hope
all the Manufacturers throughout the Dominion
will heartily co-operate in this matter and make
the Exhibition, so far at least as Canada is con-
cerned, a success.

In reply to a communication from the Council

~

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPOKTERS ANDWHOLESALE
DEALERS W

Boots and Shoes,

36,33 & 40 FRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER.

PRIME NEW FRUIT.

100 TO 1,000 BOX LOTS,

VALENCIAS,
LAYERS,
SULTANAS,

PRUNES, &c.,
AT LOWEST PRICES.

ROBT. J. GRIFFITH,

(Late W. & R. Griffith.)
Established 1861.

KING & BROWN,

MANUFACTUZE}S OF
FINE BOOTS & SHOES,

NO.27 FRONT ST.,, TORONTO.

J. C. SMITH.

Our fine lires are now macde as follows :—Men's in two
widths, B. & C. sizes and ha'f do.; Boys'in two widths,
B & C sizes and half do. ; Ladies’ in seven widths, AA,A,
A}, B B}, C & C4 sizes and half do. Stiaights and
Rights and Lefts; Misses’ in two widths, B & C sizes
sizes and half do.; Childrens in two widths, B & C sizes
and half do. Rights an: Lefts and Straights. Each
boot is stamped on bottom and lining with our name,
width and size. AA, very narrow; A, narrow; A
slight medium B, medium g@, Full medium C, wide, C
very wide,

J. D. Kino. Cuas. Brown.

of the Montreal Board of Trade, made in con-
sequence of complaint to it respecting the high
rates of freight charged by the Grand Trunk
from that city, relatively with other competing
points, Mr. Hickson, the Company’s marager,
writes to say that the expenses of a railway in
this countiy during winter, through the nature
of the climate, were much greater than in sum-
mer, and consequently the winter rates were
higher. But for many years past the Company
had been in the habit of making yearly contracts
for the conveyance of freight, thus equalizing
the rates all the vear round ; and it was claimed
that taken in that way the rates were extremely
moderate. He was, therefore, unable to share
the views of those sigaing the representation
addressed to him.

SoME altercation has bzen going on between
Mr. Pedlar and the Royal Canadian Insurance
Company, and he has now instituted an action
to recover compensation for services as origi-
nator of and negotiator in the project which
resulted in the Nova Scotia Mutual Insurance
Company of Halifax transferring a large portion
of its capital, and entire business and good-
will to the Royal Canadian. ’

OIL MATTERS IN PETROLIA.

(From our own Correspcndent.)
PETROLIA, April 6, 1875.

There is nothing talked of here but the new
0il Association. For the last month it has been

doubtful how the matter would end, there being

The Leading Wholesale Trade of Toronto.

NEW SPRING GOODS

ARRIVING BY

Every Steamer.

126 PACKAGES

ALREADY RECEIVED.

MOFFATT BROS. & CO.

No. 86 Yonge Street.

Toronto, Feb. 5, 1875.

OUR

TRADE SALE

WILL CONTINUE DURING APRIL.

The Largest Stock in the Domiion.

STAPLE AND FANCY

DRY GOODS,

MERCHANT TAILORS' GOODS, &c.

Special inducements for cash.

HUGHES BROTHERS,
62 YONGE STREET.
Toronto, April, 1875.

Seventy-Second Season

John Robertson,Son& Co.

SPRING STOCK COMPLETE.

Buyers visiting Toronto during the ensuing
week arc requested to examine
our

1= LARGE STOCK. =1
24 & 26 Wellington. Street West.

e 3

the conflicting interests of the Producers against
the Refiners ; and some few Refiners tcok ad-
vantage of this and held themselves aloof from
both parties, with the view of making the most
of their position. This caused the report to get
out that the Association would not reform, but
now now there is no doubt of its carrying on for
the next fifteen months, but whether with the
crude men or not is not yet known ;. but it is
stated as a fact that the Association is reformed
and stronger than ever, and that the difficulties
between the producers and refiners are arranged
either by agreement as to the price of crude oil

or in some other way. The production is abou;
the same. Shipments small ; seyeral new wells
going down, but none tested. Crude is worth
about the same, with very little prospect of im-

provement. Business very dull.
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Bryce McMurrich & Co.

ARE NOW RECEIVING THEIR

SPRING  IMPORTATIONS,

And Bolicit an EARLY VISIT from their Customers
and the

TRADE GENERALLY.

WAREHOUSE—34 Yonge Street, TORONTO.

SPRING.

N.B.—Owing to the depressed state of Trade in
Britain, many lines of Goods have been purchased at
very low prices,and BUYERS will find it such to their
interest to visit the Markets, and inspect Stocks person-
ally, instead of ordering from Trave lers Samples.

THE MoneTARY TimMEs,
AND 1RADE REVIEW.

TORONTO, CAN., FRIDAY APRIL 9,1875

THE ESQUIMALT AND NANIAMO |

RAILWAY.

The Esquimalt and Naniamo Railway
Bill has been thrown out by the Senate, on
a vote of 23 against 21. The bill had been
attacked in the House of Commons, the
assault being led by some of the usual sup-
porters of the Government. The objection
which they took was it was proposed to
dispense, under pressure of circumstances,
with a rule, which they regarded as salu-
tary, requiring the contract to be laid be-
fore the House a month before it should be
sanctioned by Parliament, and to give the
executive the power to enter into a con-
tract without further consulting the House.
This objection was strongly taken by Mr.
Blake. Another, and to our mind a stronger

~ objection,was shouldered to the expenditure
of an unknown sum, variously estimated at
from $2,500,000 to $3,500,000, on a railroad
which was not included in the original bar-
gain with British Columbia, when it entered
the Union. This extra burthen was pro-
posed to be taken as a means of obtaining
a relaxation of the terms on which the
Pacific Railway was to be constructed, to
obtain an extension of time. And it was
pleaded that the late Government had, by
order in council, sanctioned the extension,

The railway would have run sixty-five
miles through a part of Vancouver Island,
which is not very valuable for agricultural
purposes, and though it would have reach-
ed the coal beds of Naniamo, they are
more likely to discharge their. contents
through vessels, which can find good har-

bours near where they are situated. To
this road the Government proposed to give
$10,000 2 miles, and a grant of 20,000 acres
of land, beside a guarantee of four per cent.
on the cost of construction. The whole
thing looked very much like an attempt to
pacify the British Columbians, by an out-
lay of money to which they were in no way
entitled. Their impatience for the con-
struction of the Pacific Railway was in a
certain sense natural, and we think that all
Canada should have attempted to do was to
set about fulfilling its original engagement
as best it could. It would have been soon
enough to say that the time stipulated for
would be overrun, when this become in-
evitable ; and it was certainly a mistake
to proclaim the fact eight yearsin advance.
The bill being rejected, we -are in a far
worse position than we should have been if
no offer had been made to supplement the
expenditure originally agreed upon. The
British Columbia question will now come
up in a new, and it may take a very undesir-
able shape. :

COMPROMISES AND FAILURES.

A few days ago we received the following
communication, which, on first reading, we
scarcely thought of putting into print and
sending forth into publicity. Enquiry, how-
ever, has satisfied us of the substantial
truth of the facts alleged, and, as no names
are given, while most important principles
are involved, we lay the matter before our
readers :

To the Editor of the Monetary Times.

Dear Sir,—I am a subscriber to and reader
of the Monetary Times, and am pleased to see
that you buckle'on your armour and handle with
no mean weapons those men who overstep the
bounds of prudence in commercial circles. A
case has just occurred in this Town which should
I think raise the hopes of business men who
are at all inclined to be dishonest, and help to
dull theenergy of those whose aim it has always
been to act honestly and fairly towards their
fellow dealers. A few years ago a party came
here with the determination to exterminate all
who were in his lire of business, and I can
assure you he went the right way to work to
accomplish it, viz : by selling his goods at such
prices that all connected with the trade knew
would end in bankruptcy. Six or 9 months after
commencing he compromised at about 75¢ on
dollar. Business was again continued as before
and after some months either a compromise or
extension was granted him. Now I am in-

‘formed he has made a settlement with his

Creditors at twenty-five cents on the dollar, Is
it not a disgrace to the men connected with the
Wholesale Trade of the Country, to encourage
such men in business, and s it not a shame that
men of this stamp should be allowed a place
among honest and industrious merchants, A
short time ago this same individual boasted
that his assets were $5.000 more than his liabj-
lities, but now I believe - to meet his own ends
the figures are reversed, and he is about $#5.000
short. Should this kind of business not be
frowned down? Should wholesale men who

hold the reins of commerce in their own hands
not put a stop to this? or must we expect the
press to purify the tainted atmosphere in which
we live—let us wake up and try if possible to
purge the trade of men who have proved them-
selves incompetent.

I am, Yours &c.,
SUBSCRIBER.

Stratford, March 29, 1875.

On this communication we have the fol-
lowing remarks to make

1. That there is a set of persons in trade
of the character above sef forth is plain
and undeniable. Almost every town of the
size of Stratford can furnish or has furnish-
ed instances and in some of them more
than one.

2. That no wholesale house makes money
out of such customers in the long run is
equally undeniable. However much busj
ness may be done with them and however
profits may be ‘piled on,’ the successive
compromises sweep them all away. Even
if one house take the affair in hand at the
time of a compromise, and as a remune-
ration for guaranteeing are to receive pay-
ment in full, it is well known that such
agreements often break down, and leave
the wholesale house worse off in the end
than the creditor who accepted a com-
position.

3. That the system of business (or rather
total want of system) carried on by such
persons is such as to lead to undermine the
position of other retailers in the same place
is as plain as any part of the foregoing. A
double danger is thereby created. Not
only is there loss in the end by such mis-
chievous pretenders to the name of trader,
but the real and bona fide trader is so injured
that he, too, much against his inclination, is
sometimes compelled to suspend payment.
Another loss is thus added to the first. To
such an extent may this sometimes be car-
ried that one person, if he is bold enough
and impudent enough, may make the whole
business done by wholesale houses in the
town where he lives an unprofitable and
losing one, and that for years together.
One reckless adventurer may drag down
the whole trading population of a place to
his own level, if only he can find wholesale
houses simple enough to trust him after the
first break down.

4. Every wholesale house has its own
way of doing business, and it is to be re-
membered that in some cases such houses
themselves are doing business on principles
very little differing from that which de-
moralizes a retail trade. Sell they will, for
sell they must, to enable them to meet pay-
ments. They have neither the required
capital, experience, nor ability to conduct a
wholesale trade, but baving begun, they
flounder on until their own day for stoppage

:‘%’?

]
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and compromise comes round. To such it
is vain to appeal. Retailers, however, can
consider whether it is for their ultimate
advantage to bolster up such concerned by
dealing with them." And when a wholesale
house offers goods below their value, a
retailer has good reaspn for declining to
trade ; for the wholesale house will, if neces-
sary, offer his neighbor goods at a lower
Price still. And we submit ‘that it is time
for respectable wholesale houses to take
the matter of compromises into consider-
ation and act upon some common under-
Standing. The best rule undoubtedly is,
the old-fashioned one of taking a compro-
mise where nothing better can be done, but
never trust the party a second time. It is a
good rule, as all will testify from experience.
There may be exceptions, as there are to
all rules. But it is a.good rule for the
generality of cases. In three cases out of
Sour, the man who fails and compromises had
hetter go out of business. He will not succeed
if he goes on. Another compromise will
Succeed the first, and another after that, all
involving loss o the wholesale house. Such
men had better go behind the counter and
serve others. Many a man makes a capital
servant who cannot manage for himself.
As a servant he would lead a far more
comfortable life: he would be 2 much more
respectable man. And if all such were
cleared away from the ranks of trade, the
number of failures, we venture to say, would
be reduced to less than half.

5. It may be said, after all, that the pub-
lic is benefitted by these unreasonably low
prices. This we take leave to deny. It is
not good for the public to buy goods at less
than cost from people who have not paid for
them. Such cheap buying encourages ex-
travagance; and extravagance is a growing
habit — much easier to take on than to
shake off. It will continue, even though
cheap goods cannot be bought. It leads to
debt, and to bad dcbts. It is the parent of
all sorts of misery in life. It is there-
fore to be dreaded and shunned.

The sum of the matter is, therefore, this :
The style of business named in the above
letter is bad for the retailer, the wholesaler,
and the public alike, and the true interest
of wholesale houses require that they do
their best to put a stop to it by never trust-
ing again the man who has once deceived
them.

POSITION OF MATTERS IN THE
UNITED STATES.

There seems no reason to doubt that a
substantial revival of prosperity is taking
place in the United States. The lessons of
the great panic of 1873 have been

»

slowly but surely learned, and a new period
of carefulness in expenditure has succeeded
the extravagance and folly engendered dur-
ing the war. Men have been compelled to
it, in fact. The profits of many lines of
business have shrunk to a mere nothing
during the last year. Sevcral great pro-
ductive industries have been all but paraliz-
ed. It may safely be said that no one
connected with the Iron trade has made
money since 1873, and it is certain that
very many houses have lost alarge amount of
capital. The lumber interest has been
much in the same condition. Common
qualities have barely paid the cost of pro-
duction, and in many cases large quantities
have been “ slaughtered ™ at a fearful sacri-
fice. The manufacturing interest, the im-
porting interest, the farming interest, the
vast railway interest with all its ramifica-
tions, have had the same story to tell. As
to the grain trade, that is exposed to such
fluctuations at the best of times,that itis
scarcely possible for a change for the worse
to take place.

A continuance of this state of things
month after month has brought many peo-
ple to their senses, who have been living
for yeags back as if the tide of prosperity
could never know either check or turn.
Many persons too have suffered severely by
the suspension of interest on the bonds of rail-
roads. This suspension has reached an
enormous extent, and the income of thous-

ands of people is sorely affected thereby. ]

A concurrence of circumstances has affect-
ed vast numbers of persons in one direction,
and brought about an absolute necessity of
reducing personal and household expendi-
ture. And the Americans are quick to learn
lessons of this kind. They are practical in
all their ways; they can more readily adapt
themselves to circumstances than perhaps
any people on the face of the earth. So we
have seen economy the order of the day for
some time past. If profits decreased, ex-
pendfture has been made to decrease ac-
cordingly ; and it is fortunate that to most
persons, the time when they used to be
economica: is not so distant but that they
can easily resume economical ways. Thous-
ands of those who have been trying to
outshine their neighbours in extravagance,
were brought up in some quiet country
town, on incomes of a few hundred dollars
a year. Many of them have looked back to
these days as the happiest of their lives,
and sighed for a return of them, even when
apparently the most absorbed in fashionable
folly. Andnowthey have had the chance of
trying the experiment. Fortune has com-
pelled carefulness, and on trying economi-
cal ways, even fashionable ladies have
found them by no means disagreeable. So

for some time back a steady reaction in
that direction has been going on.

At the same time, there has been a very
heavy production of all that the United
States furnishes. Providence has blessed
the land with abundant harvests, and
though the price is low, the aggregate re-
turnwill be very heavy. And all experience
shows that a large harvest at low prices is
much better for a country than a stinted
production with high prices. There is more
labor employed in handling, carrying and
shipping, and there is a larger residuum of
straw for the use of cattle. Over vast re-
gions of the United States this is the condi-
tion of things at present. Now, large
production is the first element of real pros-
perity; it is the foundation of all business,
it sustains the importer, the banker, the
railway carrier and the shipper; it makes
weath directly and immediately. We, in
Canada, know thisfull well, and we never
knew it better than at present. Had it not
been forjthe large production of the current
year, and the large qnantity of such produc-
tion still ready to be marketed, we should
undoubtedly at this very moment have been
in 'the very throes of a financial revulsion.
We have had a stringency, but heavy pro-
duction has prevented the stringency deep-
ning into a panic; s0 we can ‘understand,
that as the period of navigation draws near
in the North, and the cereals and other pro-
ducts of the West begin to move to market,
a better tone of feeling takes, possession of
the public mind.

This is reflected in the buoyancy of stocks
in Wall Street. There has seldom been as
much activity as there was there during the
last month. And it is becoming evident
that masses of new capital are beginning to
be poured upon the market. Savings Banks
and private individuals are making invest-
ments in fhe solid securities, and along with
this a certain amount of new capital is
being invested in speculative stocks. If
there is a real accumulation of new capital
it will probably soon show itself in other
quarters. No people are so ready to invest
money in business as our American neigh-
bors, and no long time will elapse before
business feels the quickening touch of jp.
creased capital poured into it. And a solid
foundation is being laid for real prosperity,
Carefulness in expenditure is not the only
carefulness that such times have brought
about. There is carefulness in doing bus;.
ness too ; especially carefulness in incurring
liabilities and in granting credit. Things
are improving in this direction as in others,
and the improvement is likely to be solid
and permanent.

The bearing of all this on our own bys;.
ness is manifest enough. The great Jum.
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ber interesf is vitally concerned in the state
of things on the other side. Heavy stocks
are held, for which that is the only market.
We do not, however, look for improvement
immediately. Lumber, like iron, is an
article that moves very slowly either up-
wards or downwards. It takes at least a
whole year of general prosperity to affect it
much. We, therefore, do not think matters
will materially improve this season.
prices are pretty sure to prevail. Common
lumber may not bring even cost. A good
deal depends on the style of manufacture.
This has not been sufficiently attended to
amongst us. At a time like this, quality
tells immensely. So does reputation. Lum-
ber from a well-known mill will sell at a fair
price when an unknown article will only
meet with ruthless slaughter. A word to
wise is sufficient. Let our lumber manu-
facturers, of all things this season, attend
to quality.

Low

LIFE INSURANCE IN CANADA.

The Life Assurance Returns for 1874,
present the following features as compared
with 1873 :

1874.
11,581

1873.
No. of new policies 12,768
Amount of the said

policies ..........$23,428,000 $19,083,000

Premiums of the .
year......ccueenn.nn. $ 2,588,675 $ 2,936,905

Amount at risk...... 77:397,000 80,819,000

Claims paid ......... $519,700  $645,000

The returns are made in both years by

thirtythree companies,Jbut we have to strike
out one of their returns for 1874, the Globe
Mutual, which gives a return of its Ameri-
can business, not of its Canadian transac-
tions separately, an oversight which a little
more care in the Auditor's office wquld have
prevented. The North British and Mer-
cantile, and the Canadian Mutual do not
return for 1874. One new company enters
the field, the Toronto Life.

Owing to these disturbing elements, the
comparison is not exactly accurate; but it is
quite near enough for reasoning upon, and
the first thing which arrests our- attention
is the falling off in the business. Times in

1874 wete good, money plentiful, yet some

1,200 policies less were taken out than in
_ the previous year. Nor is this all. The
amount at risk in 1873 being $77,397,000,
the new risk of 1874 $19,083,000, and the
claims 645,000 ; it follows that over $15,-
000,000 of policies have been allowed to
lapse—nearly one-fourth of the whole life
insurance of the Dominion ! A million and
a quarter seems to have been dropped by
one leading company alone !
We shall return to the subject at a future

time ; it indicates a disturbance and a
waste which requires more time for deliber-
ation to write about than we have yet been
able to give to the returns, just to hand.
Of the various companies we find there
are now
12 American Co’s. taking 7,156
new policies for ..... ............ 812,316,400
5 Canadian Co’s. taking 3,139
new policies for ..................
13 English Co's. t:king 1,288
new policies for

4,582,800
2,183,800

The Mutual not reporting in 1874, and
the Citizens and Toronto Life not appear-
ing in 1873, prevents an accurate judgment
being formed, and the new business of the
Canadian companies does not appear to
have fallen off, though they have suffered
from losses as much as their rivals., It
may be scen how steadily the Canadian
companies are gaining ground. .

We propose at a future time to look into
the ratios of expense, premium to risk, risk
to capital, &c., &c., as well as we can prove
the imperfect form of return, but we are
not a little pleased that, another year we
shall have an official statement from an In-
spector, who, we hope, will be a properly
qualified person.

-

THe TeEa Duries.—A deputatation con-
sisting of Messrs. Moore, Smith, Burgess,
Ince, and W. H. Cross, of Toronto, and
Messrs. Gillespie, Robertson, Kirk, Dillan,
Duncan, and W. C. Cross, of Montreal,
visited Ottawa on the 2nd instant, for the
purpose of urging upon the Government
some adjustment of the Tea Duty. The
telegrams stated that Mr. Holton consid-
ered any such re-imposing of the Tea Duty
as the delegates desired ‘‘impossible.” In
a later report we read that, in answer to
Dr. Tupper, Mr. Cartwright, in the House
of Commons, said that the reply which he
gave to the deputation that waited on him
concerning the tea duties was that he could
hold out no hope that Governmént would
alter its policy, but as regards cases of par.
ticular hardship it was possible they would
be dealt with under the existing law. There
are persons in the tea trade who complain
that they had no notice of the intention of
the Government to propose the abolition of
the differential duty; that, on the contrary,
they were led by the remarks of the Minis-
ter of Finance, to suppose that no change
would be.made: and in this state of mat-
ters they ordered their imports as
usual, which they would not have done if
they had had timely notice of the intended
change. Even if they had had timely in-
formation, some of the importers could
have cancelled their orders by  tele-
graph after they had been sent. They were

caught in a trap, without any fault on their
part, and they naturally feel aggrieved
thereat. The re-imposition of the duty
would enable holders to supply the Cana-
dian market till they got rid of the stocks
secured under the circumstances related.
They have certainly been taken at a disad-

vantage, and have a clear right to expect .

to have the opportunity afforded them of
selling out without loss. I the change had
arisen out cf a necessity for obtaining more
revenue, there would have been less ground
for complaint, for the credit of the country
must often be upheld at a sacrifice; but
here there was no question of revenue, and
nothing but a desire of change, which in
practice has worked mischievously.

GovERNMENT DEPOSITS.—A return moved
for in the Senate shows that thc total
amount of money which the Government of
the Dominion-had on deposit on the zoth
day of February last. The total sum was
$9,446,405, and of this $5.512,227.79 were
bearing interest, and $3,934,177.74 deposited
oncall. Thisisa very considerable amount
of money for the Government to have
deposited in our banks, and if any con-
tingencey arose that required it to be sud-
denly called for on account of Dominion
purposes, the business of the country would
no doubt seriously feel it. The deposits
are, however, very generally distributed
among the Banks. We observe the names
of no less than forty-seven different insti-
tutions in the list, ranging from Halifax to
British Columbia. The largest deposits are
as follows: Bank of Montreal, 82,798,891 ;
Montreal C. & D. Savings Bank, $768,968 ;
the Ontario Bank, $756,414; the Canadian
Bank of Commerce, $706,512 ; the Quekec
Bank, $273,330; the Bankof Toronto, $259,-
332; the Bank Du Peuple, $283,154, and the
Bank Nationale, $291,822. The rest of the
forty-one institutions appear for various
sums, going down as low as $1,000, but
these smaller items are probably sums tem-
porarily placed in banks to the credit of the
Government. Therate of interest obtained
on deposits not on call is 5 per cent,
Twenty of the banks are paying that rate.

ExporT DUTIES REMOVED.—Some years
ago an export duty was placed on saw logs,
stave bolts, &c., shipped out of the Do-
minion. The propriety of such dutiesis a
question much disputed, some contending
for and some against, according to their
varying views of political economy, and not
unseldom according to_ their particular 1n-
terests. We observe that the House of
Commons has passed a Bill partially re-
moving the duties. Itincludes oak logs and
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S.tave bolts, but does not interfere with pine
timber. The latter remain subject to the
export duties as before, but the former are
to be hereafter exempted. It was contended
that the cases were different; that there is
a home demand for pine, but not sufficient
for oak logs and stave bolts, hence a great
deal of the latter in Norfolk and other
counties is burned as firewood, because the
export duty prevented its exportation to the
United States. There may be a difference,
but the argument seems to apply to pine as
well as the other timber. The duties col-
lected heretofore have only been about $15,-
000, and it is said that on oak and stave
bolts they are practically prohibitory.

Paciric RaiLway Contracts.—The House
of Commons have ratified two contracts con-
nected with the Pacific railway, both of
which arz with Messrs, Sefton & Ward, and
they amount together to a little over $800,000.
One is on the Fort William and Shebandowan
section, and the other on the Lake Cross and
Red River section; and they together cover
grading and bridging a distance of 122 miles.
There being a difference of two millions between
the highest and the lowest tenders on the Lake
Cross and Rat Portage section, 37 miles long,
the Government did not see its way to accept
any.

Barrespondence,

THE CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

To the Editor of the Monetary Times.

Sir,—Although it is cruelly unjust that I
should have to spend my time in the unsatisfac-
tory exercise of beating the air in contention
with a concealed and therefore an ignoble as-
sailant, yet as my anonymous traducer, who for
the sake of brevity I will name Mr. C., has,
doubtless for sufficient reasons, declined my in-
vitation to come out from his hiding place and
let me and the world see who he really is, I feel
that I must in duty to myself reply to his letter.

He charged me with the heipous offence of
improperly using the word Pioneers—a very
solemn accusation which it would be terrible to
think could be substantiated, and therefore I
desire to inform your readers amongst whom he
circulated his slanderous criticism, of some
circumstances which I believe will cause every
one of them to admit that I not only did not
use the word improperly, but that I used it in
the manner and place which I did, in the fullest
degree warrantably and appropriately.

The Toronto Building Society was the first
organized in this Province, and was established
in the year 1846. The Farmers’ and Mechanics’
followed in 1847. And when they were draw-
ing to a close, under the terminating system
then existing, several of their principal share-
holders early in 1855, united in the establish-
ment of the Canada Permanent, as a renewal
or continuation thereof; the Directors of the
Canada being (with I believe only one excep-
tion), those who were Directors of the Toronto
or Farmers, the President and Vice-President of
the Farmers being the President and Vice-Pre-
sident of the Canada from that time till the
present, and the Accountant, who was

actually the Managing Officer of the
Farmers, being under different designa-
tions always the Manager ot the Canada;
so that the executive officers ofthe Canada have
been longer than any others, Building Society
officers of this Province.

The Solicitor of the Farmers also became the
Solicitor of the Canada, and several of the
shareholders of one or other of the first named
two societies are even yet shareholders of the
Canada ; thus bringing to bear upon the latter
institution the largest acquaintance with the
management of such societies for which there
has been any opportunity in this country. But
besides all this and independent of the Canada
being a continuation of the Toronto and Farm-
ers, it is by several years the oldest institution
of the kind, conducting their affairs on a similar
plan, and the oldest of all incorporated under
the Upper Canada Building Society Act, except-
ing the Commercial, which, I think on account of
its confining itself mainly to a policy now pecu-
liarly its own, could not be considered and would
not claim to be leader, guide or teacher of other
companies carrying on business in a very differ-
ent way.

It is painful to be obliged to tell * a lover of
truth and justice” that he has been neither
truthful nor just, but in that defence of myself
which he has forced upon me, I have to doit,
for although under the circumstances men-
tioned and those hereafter to be mentioned in
this communication, I think I might fairly have
done so, I did not say, as he alleges, that the
Canada Society were *‘ the pioneers of such in-
stitutions,” or ** the Pioneer Building Society,”
as he more distinctly misquotes me in his second
letter.

I am willing charitably to suppose that he
did not understand the full significance of the
word the, which he charges me with using.
What I did say was that the members of it (of
course through their representatives, Directors
and officers), were * piongers in the working of
institutions of this kind,” that is such as the
Canada, about which I was speaking, (and
which is a materially different thing to each and
all of the societies which preceded it), and I
think what I said will not be disputed by any
one, other than Mr. C., who claims to be ac-
quainted with Building Society affairs. I said
nothing to exclude others from whatever credit
they also may be entitled to claim as pioneers,
who have striven simultaneously with the mem
bers of the Canada in leading the way to an
improved method of working associations of the
kind. in the completely new character and form
which, since the establishment of the Canada,
they have assumed in this part of the world, 1
shall now pass on from this count of the indict-
ment against me, confident that whether re-
garding the Canada as a continuation of the
Toronto and Farmers or not, I have already
shown my use of the word * pioneers " to have
been natural, reasonable and suitable.

Mr. C. then goes on to say that the Freehold
Society, organized in 1858, was the first to
introduce the system of capitalized stock, and
that the Canada only adopted it ** years after-
wards.”

As he considers himself entitled to the designa-
tion of a lover of truth and justice,1 am sorry to
be compelled to say that this a&) is a gross
misrepresentation : for the system of capitaliz
ing shares was originally propounded by the
Canada, and the Act for legalizing it, 22 Vic.
Cap. 45, was prepared and obtained by them and
the principle therefore substantially ** introducid”
and ‘* adopted” before the Freehold had any
visible existence. Not an individual connected
with the Freehold had anything to do with pre-
paring or procuring that Act.

.In addition to this, immediately on the neces.
sary legislative sanction having been finally
given to their Bill, a special meeting of the

Directors of the Canada was called, in May
1859, as appears by the minutes, at which the
Manager was requested to prepare a Rule or By-
Law providing for carrying into effect this plan
of capitalizing shares at maturity, which as I
have stated, they had some months before
designed, and thereby *introduced’ and *‘adopt-
ed;’ which Rule was approved and confirmed
by a general meeting in August following, and
matured shares were capitalized one year there-
after.

But they did not allow shares to be capitalized
immediately on being subscribed for, because
they were of opinion that the Act only authorized
it, according to the intent of its authors, at the
end of the period of accumulation, which for
shares of $50 each could not then have been
less than twelve months ; as the original statute,
which was not repealed, provided that shares
should be paid up *‘ in subscriptions not exceed-
ing four dollars per month for each share.”
See Sec. 1 Cap. 53 Con. Stat. U. C. But in
the meanwhi’e the Freehold commenced opera-
tions and questicnably, as the Canada was ad-
vised from high professional sources, capitalized
shares without waiting for their maturing,
and for legatising which practice a legis-
lative enactment was subsequently obtain-
ed; a clause to that effect having been
added at the irstance of the Freehold, and with
the consent of the Canada, to an act prepared
by the latter in the year 1865. See Sec. 7. 29
Vic. Cap. 38 Stat. of Canada.

And now Sir, touching the question of * brains’
as raised by Mr. C. I think it will be plain to
every one from the information which I have
given about the original introduction of the
principle of Capitalization, the chief improve-
ment, and the very foundation and corner stone
of the present system of conducting the busi-
ness of these Societies in this Country, that its
was others (to use his own words) who availed
themselves of the brains of the Canada, and not
contrari wise as he has so fallaciously and
discreditably tried to make 1t appear.

Mr. C’s observation about the Freehold Build-
ing Society Act of 1873, so_desperately pushed
forward, which, by the way, involved no principle
that had not been previously considered and
spoken of by others, is stupidly out of place and
altogether irrelevant to the subject under dis-
cussion, which is whether or not I correctly
described the Canada as *¢ pioneers in the work-
ing of institutions of this kind” during the long
period of nearly twenty years before that time,
to which I referred.

I am not aware that the Canada has ever re-
ceived any assistance from the experience or
practice of any other society of this country, ex-
cepting those two it immmediately succeeded,
whilst it is obvious that in the common nature
of things the labors of its conductors in the con-
sideration and determination of measures of
policy, rules, books and forms generally, have
greatly lessened those cf younger societies.

Mr. C. describes what he pleases to call my
speech, as a “ remarkable” and * self-laudatory™
one. I endeavoured to make it “remarkable,”
as an impressive and a convincing evidence, at
the end of its first twenty years, of the great
prosperity and admirable condition of the Com.
pany, which I have the honour to represent, and
I cannot help being glad to receive his testimony
that I was successful in that endeavour, although
I lament that my being so should have so pain-
fully affected him.

It was not * self-laudatory,” unless that a
simple statement of facts, expressed without
reference to persons or parties, and in the
fewest words possible, can be so regarded, If
those facts happened, as they did, to be in them-
selves subjects of praise, that was certainly no
reason why I should be forbidden to speak of
them. - .

My remarks were addressed exclusively to our
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own stockholders, without allusion to or in any
way affecting any other individual or Company,
and it appears to me, that when Mr. C., not
being (as I assume) one of those stockholders,
presumed to issue animadvertions upon them he
should, as one with such remarkable self-lauda.
tion, styling himself “a lover of truth and justice,”
at least have made sure, that they were neither
“base coin,” nor groundless, brainless,and malevo.
lent like those which he has circulated, With
respect to Mr. C’s petty allusion to the recent
partial change of name, I could show, if there
were any use in it, that the Canada acknowledg-
ed, so far back as the year 1862, the necessity
therefor, in the event ‘of circumstances which
have since arisen ; and his notice thereof comes,
to say the least of it, with a very bad grace from
a champion of the Freehold, which society, in
the first instance, copied the name of the
Canada as closely as it legally could.

In his second letter, Mr., C. indulges in some
premature crowing, and manifests the same
miserably envious and uncharitable spirit that is
80 painfully apparent in the first, Any one who
chooses to read my address and his letters will,
I am sure. be convinced that it is oz true that
he has proved as’he says, ‘“‘that many of these
(my) assertions are but the baseless fabric of a
dream.”” I say most emphatically that he fhas
not proved one of them to be so.” All that he
has attempted to do in that way has been, first,
to impute to me an assertion which I never
made, and then try to make it appear that that
assertion would have been a * baseless fabric™
if it had been made.

I admit that Mr. C.is quite right when he
advises me that I must not expect any friendly
or kind sentiment generously entertained to.
wards me personally to relieve me from criticism
of my official conduct. I never have expected
or desired it to do so, but on the other hand I
consider that any such criticism should be fair
and reasonable, and that it is no more allowable
unwarrantably to impugn my official than my
private credibility. L

He appends the names of 17 societies, en
registered before 1855, and I may inform him
that if he had searched outside of Toronto he
might have doubled the number; which only
serves to prove from his own mouth the correct.-
ness of my reference to the Toronto and
Farmers’ & Mechanics’; these societies being
the first two on the list.  Of the latter I was an
officer. from its commencement, in 1847. Of
the remaining 15, I am sorry to say, that the
majority of them either never went into opera-
tion at all, or, if organized, came to specedy and
inglorious ends. Not one of them, always ex-
cepting the Comercial, is now in existence—.
unless in the sense that the Toronte and
Farmers’ may be said to be still existing 1n the
Canada. In fact, the chief difficulty the latter
Society had to overcome in its early days, in
establishing itself as a high class Provincial
monied institution, was the prejudice against
the name of Building Society, which the defec.-
tive system and mismanagement of many of
these earlier petty concerns in Toronto and else-
where had created.

And now, sir, I trust th t I have, to the satis-
faction of all concerned, shcvn that I was not
chargeable with travelling bey.ond thq record ;
and in doing so, that I have stripped this would-
be *“spread eagle,” of his borrowed Ppinions, and
effectually “;put the saddle on the right horse in
the present controversy.”

I think that I have answered all the allega.-
tions Mr. C. has brought, and have shewn that
there was not an atom of truth or justice in
either one of them, that had any bearing upon
the propriety or impropriety of what | said. By
direct statement as well as by the general tone
and style of his letters he impugned my ver
aci?', and aimed at doing me a grievous injury
by istributing his accusations to many persons
who may never gee my reply; and it is well for
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him that I am not endowed with the faculty of
poignant rebuke, for if the same causeless pro

vocation as he has given to me, had been given
to any man skilful in the application of that sort
of rod, it would have procured for him such a
punishment in that way. as would have made
him, even in his concealment, feel regret for his
temerity every remaining day of his life.

It is my intention not to trouble you again in
reply to anonymous communicatioss, no matter
how or in what disguise Mr. C. may choose to
assail me.

I am satisfied that the truth of what I have
said cannot be successfully questioned ; but if
any two or three gentlemen will, either through
the press or personally, inform me that they
have reason to doubt the correctness of any
statement I have made, either in my address or
in this letter, I shall be glad, for the sake of his-
toric truth, to go before any committee mutual-
ly chosen, submit the proofs to them, and to
publish the result.

Thanking you for the liberal use of your
columns which in the interest of truth and jus-
tice I have been obliged to ask,

I remain, sir,
Yours truly.

Josern D. Rinour.
Toronto, April 6th, 1875.

THE CULLING OF TIMBER.

To the Editor of the Monetary Times.

Sir,—The article on the « Culling of Timber,”
in your issue of the 26th ult., calls for some re-
mark, and I must agk Yyou to make room for a
few corrections.
ber culled each year is about 1,000,000 feet,
and the value thereof about $2,000,000.” As a
matter of fact no timber at all was “ culled” by
the Government office last year, nor for many
years previously; indeed, I doubt whether the
Office has ever culled auy. The law allows
timber to be “ measured” only, or “culled and
measured.” The measuring is done by the Go-
vernment cullers; but the culling is usually
done afterwards by the shippers’ own servants,
Then as to the quantity, over 22,000,000 feet
(cubic) passed through the office last year, (not
at all an unusual quantity) and the value instead
of being only $2,000,000 was over $6,000,000.

The complaints of shippers, have related
chiefly to deals and sawn lumber, a large pro-
portion of which is “culled and measured” by
Government cullers, and ag to which complaints
have always been more or less rite,

The old act, doubtless, favoured a few cullers
at the expense of the many. Most of our mill
owners seem to think that the new act, whilst
benefitting some of the cullers, will be injurious
to the trade; that the system of payment by
salary will not work, as in our short season
cullers have to work literally night and day.

In a subsequent issue, in speaking of the
estimates, you assume that the expenses of the
Office are a tax upon the country; thatis not so,
as for many years the fees have about covered
the total cost of the Office ; but then owing to
to the system, the fees have been unnecessarily
high.

Your obedient servant,
HENRY Fry.
Quebec, April 6th, 1875.

To the Editor of the Monetary Times,
DEAR Sir,—In your last week’s article on the

Insurance Returns, you speak of the Provincial’s
return as * peculiar.” It can very well afford
to be peculiar, if onlyyit is right,® and I think it
evidently is so.

Premiums must be either “ Earned » or ¢ Un-

carned,” and I see that the Provincial claims

You say ¢ the quantity of tim- | §

——

only 45 per cent. of the current year’s premiums
as ‘““earned,” the balance being Reserve for fu-
ture losses (30 per cent.), and expenses (25 per
cent.)

The truly “ peculiar ” Returns are, however,
these of some other offices. 1 leave out the
English Companies, which being agencies only,
are not supposed to be models, and take up the
Canadian Companies returns :

The British America gives as earned
premiums.................. .. $192,068

And as unearned premiums. ... . 77,631
269,699

While its total premium receipts are
only oo <eo 104,077

The Western gives as earned pre-

miums ...l $255,068
And as unearned

................. 101,619
. 356,687
The total premiums were.. ....... « 254,049
The Royal Canadian gives earned. ... $331,177
Unearned ................... "~ 156.973
488,150

The total premiums were. . ........ 392,434
The Isolated- Risk gives as earned. . .. $ 72,199
Unearned .......... e «++  33.300
. 105,499
The total premiums were. . . ... .... .23,250

Thus the British America claims credit for
75622 more than it took in. The Western
claims $102,638 of a like imaginary - nature.
The Isolated draws on its fancy for $22,249, and
the Royal Canadian is in nubibus with $95,716.

I cannot suppose these Companies’ managers
have looked it to the returns, for surely they
would not have sworn to such absurdities if they
had. I would rather have the credit of being
*“ peculiar ”* like the ** Provincial.”

Yours respectfully,
A SHAREHOLDER IN SEVERAL CompaniEs,

Toronto, April 6th, 1875.

Insurance,
FIre Recorp.—Hamilton, April 6th.—Reed’s
cabinet factory, with contents, was burned.
Loss said to be $5,000. Insured in the Victoria
Mutual for $1,800; $800 of which is on the
building, $800 on the tools, and the remaining
$200 on the furniture. .

Quebec, April.— Hulby & Volkerts fur dressing
establishment was burned. Loss estimated at
between $1,000 and $1,500. Stock insured in
the North British and Mercantile for $500, =and
the building for a small amount, about $300, in
the Liverpool, London and Globe.

London, Aprii 2.—Hutchinson’s oil refinery
was burned. Insured in the Royal for $3,000.

Montreal, April 4.—The pattern shop of E. E,
Gilbert’s extensive boiler works, St. Joseph
street, was partly burnt. The roof was destroy-
ed and some damage done to stock. Loss
r ughly estimated at $10,000. Said to be
cuvered by insurance.

Windsor, April 6.—Larter & Simkins' flour
and feed store with contents and two dwelling
houses were totally consumed by fire, Loss
unknown.

Halifax, April 2.—Dempster's saw mill in
this city, was damaged by fire yesterday to the
extent of $8,000; insured for $1,000 in the
Queen’s.

Allanburg, April 3.—The dwelling of Mr.
Geo. Vanderburg and part of the contents were
totally destroyedg by fire ; insured for $400 in the
Farmers’ Mutual,

O




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

—_—

1149

Lucan, April 3.—A fire in the village of Ire-
‘and near here destroyed five dwellings, entail-
1ng a loss of $2,000.

Kingston, April 1.—A fire broke out in the
grocery store of D. J. Cassidy, Princess street,
and was subdued before any serious damage was

one to the building. Loss on stock said to be
over $1,000 ; insured for $8oo.

Kingston, April 7.—A fire this morning
€stroyed the building known as the * Armagh
nn,” situated on the corner of King and Queen

Streets. Loss and insurance not known.

St. Catherines, April 4.—A barn belonging to
Walter Tyrell, on Welland Avenue, was destroy-
ed by fire, with its contents. Loss, $1,000;
Insured for $300.

Dorchester Station, April 4.—The shingle
actory belonging to Mr. McCann was destroyed
y fire. Estimated loss, $1,000; no insurance.

Quebec, April 7.—Last night, a fire-was dis-
‘Covered in the cabinet making establishment of
Mr. Guerard, Sault au Matelot street. The
shop was thcroughly gutted, but most of the
furniture and stock was saved. The building
and stock was insured in the Quebec, the former
for $1.000, and the latter for $400.

Milton, April 7.—The boarding-house attach-
ed.to Robertson & Campbell’s lumber mill, near
Milton, was totally destroyed by fire about six
P. m. Everything was consumed, the boarders
losing everything, some of them to the amount
of $1,000 in money, notes, & The amount of
insurance is unknown.

Quebec, March 19.—The main building of
Kirk Ella, the residence of Mr. John Burstall,
on the St Louis Road, was destroyed by fire last
Right. The strong wind which prevailed at the
time was favourable, and prevented the fire from
spreading to the conservatories and wings. The
loss is about $z5,000- Insurance, Liverpool
London & Globe, $10,000 ; Royal, $8,000.

8t. Jehn, March 15.—A fire broke out in the
building occupied by Messrs. J. D. Robertson &
Co., tobacco manufacturers; Lockhart &
Chipman, auctiineers & commission merchants ;
James Hinch, photographer; S. R. Thomson,
Barrister ; and John Kerr, Barrister.

The losses and insurance are as follows:—
One ninth in the “Liverpool and London and
Globe,” for $400 ; and the remaining eight
ninths inkithe “Queen” for $3,200. The damage
about 3580. Messrs. Robertson had on their
stock an insurance of $10,000—$4,000 in the
“Guardian” and $6,000 in the **Lancashire” loss
heavy. Messrs. Lockhart & Chipman’s stock
was insured for $500 in the “Impenal.” The
stock of Mr. Hinch was insured for $700 in the
“Commercial Union.” Mr. John Kerr had $500
insurance in the “Etna’ on his library, etc.

Trenton, March 18.—A fire destroyed the
dwelling of Dr. Williams, and part of his furni-
ture. Insured in the Hastings Mutual for $1000.

Dundas, March 22.—]. P. Billingston’s Agri-
cultural and Implement Works, were burned to
the-ground. Insured in the Provincial, #6,000;
Gore Mutual, $3,005 ; Hastings Mutual $3,000;
Canadian Mutual, $3,000. Loss about $30,000.

Kingston, March 24.—A fire destroyed the
Court House, nothing but the walls are left.
Nearly all the documents were saved. The
building was worth $75,000, and was insured
in the Isolated Risk for $15,000, this was divided
between the Western and British America $5,000
each.

Beamsville, March 9.—W. E. Vosburgh’s
dwelling was destroyed by fire. Insured in

Isolated Risk for $600.

" Toronto, March 22.—The residence of Wm.
Walker was burned. Loss $450. Insurance
Isolated Risk on building, $200.

Toronto, March 21.—Dalton’s ‘soap factory
was damaged by fire this morning.  The stock
was insured in the Western for $3,000; Royal
Canadian, $7,000; Hartford, $2,500. Total
loss, $2,000. On Building, Etna $2,000, West-
ern, $1,000. Lossvery small,

‘| each. Hogs no l.ve ones

St. Marys, March 19.—Messrs. Currie &
Wiseman’s general store took fire ; most of the
goods were removed. Insured in the Northern,
$4,000 ; Hand-in-Hand, $4,000; Lancashire,
$2,000; Waterloo Mutual, $2,000; loss very
small.

Cammercial,

MONTREA! MARKET,

#rom cur own Reporter.

Montreal, April 6th, 187s.

There has been a more lively and confident
feeling in almost all branches of the wholesale
trade, and althuugh business cannot be called
active a decided improvement has been manifest-
ed, but it is not expected that this season’s busi-
ness will be so large as previous years, buyers
are acting with great caution and are merely
buying sufficient to keep up their stocks to meet
the spring demand.

The effect of the drawback allowed by the
United States Government on refined sugars is
beginning to tell on that industry in Montreal.
Messrs. Redpath & Son have notified their work-
men that after the present stock of Raw Sugar
has been worked off the work will cease, as the
present keen competition by Ameteur Refineries,
renders that business a losing one in Canada
under present citcumstances; this will throw
many hundred men out of work.

Snow has nearly left us, and the weather all
week has been mild with some very heavy rain.
The River is still crossed on the ice by some
ventursome people but is considered to be very
unsafe, and if the present temperature continues
a general break up of the ice is not far off.

The stocks of Flour and Grain held in store
on the 1st of April will be found under taeir
respective paragraph.

Asugs,—Pots.—Receipts of this ash have
been very liberal this week. The market has
ruled steady and fair sales have taken place at
$5.55 to 5.60 being our closing quotations of
this day week, yesterday the market rallied a
little and $5.60 to 5.65 were the current rates
for firsts. Nothing has been doing in seconds
or thirds. Pearls.—None of this description of
ash has arrived during the week and no sales
reported, quotations are nominal in the absence
of transactions. The stocks at present in store
are pots 1494 brls; Pearls 1119 brls.

Boots AnND SHoes.—Thereis very little change
in this market. Buyers are operating very
cautiously, and dealers are inclined to give way
a little to make sales, an improvement is confi-
dently lookad for on the opening of navigation ;
We quote. Meuns kid boots $2.75 to 3.30; do.
French calf $3 to $3.75 ; do Buff Congress $1.75
to 2.25; do split Brogans $1.10 to 1.25;
Boys dojgoc to$1.00 ; Womens Buff and pebbled
bals $1.20 to  1.40; do prunella bals 75¢ to
$1.75; do congress 75¢ to $1.75; Misses Buft

and pebbled bals goc to $r.15; do prunclla
bals and congress 7oc to $1.25.
CatTLE.—Market has been well supplied with
cattle some of extra quality which brought $6.00
per 100 lbs live weight, the average range from
$5.00 to 5.60° Sheep a few on the market of
extra quality which brought from $8 up to $14
otfering. Dressed
Hogs are now scarce and higher prices rule, sales
at $9.50 to $10 per 1p0 lbs.

Dry Goops. —Buyers are coming into town
in larger numbers than for some time past but
their orders generally are limited to the smallest
quantities requisite to maintain their stocks fears
are entertained here that importers after the
season is over will find themselves with heavy
stocks to carry over. Retail trade has been dull
during the week owing to the miserable state of
the streets, rendering walking as indeed driving

an impossibility now however matters in this
respect are begianing to menl and activity
is looked for ; Clothing is quiet remittances are
very slow.

DrucGs AND CHEMICALS.—We have no im-
provement to record in this line of business and
no change is expected until arrival of new stocks
on the openidg of navigation. The only
changes we have to note in prices are on Bi
Carb which is dearer sales having been at $5.25;
Alum could be bought at 2}c being a shade
under last weeks quotations Epsom Salts are
steady at 2¢c ; No change in other articles, and
as there are no sales transpiring quotations
would be nominal.

F1su.—The demand for all kinds of pickled
fish is dull and limited, prices generally are
easier holders being now disposed to press saies,
Labrador Herrings.—Stocks are now low sales
at $5.00; Dry Cod $5.00 to $4.75; Salmon in
brls. is procurable No1 $15; No2 $14; No 3
$13. Mackerel is scarce.

Raw FuUrs.— Market very quiet. Mink and
Martin are now out of season the principal busi-
ness doing is Rats at our quotations. We quote
Beaver,$1.50 to 1.75 ; Black Bear $6.00 to 12.00,
according to size; Fisher, $5.00 to 7.50
Silver Fox $25.00 to 60.00; Cross Fox ; $2.00 to
5.00; Red Fox $1.25 to 1.60; Lynx $1.50 to
1.75 ; Dark Labrador Martin $7 to 8; Pale
Martin $1.25 to 1.50 ; Prime Dark Mink $2.50
to o. Dark Mink, 2nd, $1.50 to 2.00 ; Fine Dark
Otter $8. to 10. ; Fall Muskrat 12 to 15¢;
Winter do 17 to .20c; Spring do 22 to 27c
Racoon 25 to 6oc ; Skunk 20 to soc.

FLour.—The stocks in store andin the hands
of millers on the morning of the 1st inst. were
48.120 brls, against 50.586 blrs, on the 15th ult,
and g9.727 brls on th: st of April 1874,
Receipts for the past week 16.095 brls; total
receipts from 1st January to date ¢8.238 brls,
being a decrease of 15.857 brls on the receipts
for the corresponding period of 1874. There
has been a very fair demand this week for flour
and the sales for local purposes- and also for
future delivery foot up to a fair figure, prices for
low grades are a trifle lower than last week
others are unchanged, on change to day about
2000 barrels changed hands within our range
of  quotations, which are for Super-
ior Fxtra 85 to $5.10; Extra Superfine $4.80 to
4.90; Fancy $4.60 to 4.65; Spring Extra $4.45
to 4.50 ; Superfine $4.25 to 4.30 ; Strong Baker's
Flour $4.55 to 4.75; Fine $4.05 to 4.10;
Middlings $3.8¢c to3.90 ; Pollards $3.40 to 3.60,
nominal; U.C. bag flour $2.25; Oatmeal is
quiet at $5.50 to 5.60; Cornmeal $4.00.

GRrAIN.—Wheat.—The stocks in store and in
the hands of millers on the morning of the 1st
inst. 182.126 bush, against 168.729 bush on' the
15th ult, aud 594.772 bush on the 1st April 1874.
Receipts for the past week 10.400 bushls ; total
receipts from 1st January. to date gr1.3or bush
being a decrease of 5625 bush on the receipts
for the corresponding period of 1874. There is
nothing doing in this grain as yet, some Canada
Spring for May dealing was offered at $1.10
without meeting with a purchaser, nothing over
$1.07 was bid. Maize.—Stock in store 20000
bushels ; market quiet at 8oc; I'eas.—Stocks in
store 154.913 bushls, very little doing ex store,
prices remain steady at 93 to g5c; some large
sales for forward dealing have taken place on
private terms. Oats —A fair demand for future
delivery and considerable sales on private terms,
sales on the spot at 43 to 45c. Barley dull
holders are asking 70c without finding buyers at
that figure. Pot Barley $8.75 to g.00.

GROCERIES,—T'eas.—Although this market is
still in a very unsettled state, there has been an
improved demand for Japans on the part of
dealers, within the range of quotations given
last week; there have been moderate sales
chiefly of fine kinds, coarser kinds being very
scarce and asked for. Blacks and Greens very
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little enquired for. Coffec is decidedly firmer
and a fair jobbing demand has been experienc-
ed; our late quotations arc fully maintained,
but in the meantime are unchanged. Swugay—
The demand for raw sugar is very small, only
sales reported have been some Demerara at 8} to
83c : market for imported and also Montreal
yellows is very firm at 8} to 83c. The increas.
ed drawback on American white’s has tended
to lower the market here for local refined, for
which there is a moderately active demand at
our quotations, Grocers’ A. gc; Confec'inners’
A. gic; Ground, gfc; Extra ground Sic.
Molasses—There has been no sales transpiring
since our last, and quotations are nominally
unchanged.  Syrups—Demand has somewhat
fallen off. We quote Golden 50 10 56¢ ; Amber
70¢, and Standard 48c. Rice— Demand is in.
creasing and moderate sales are reported from
$4.25 to 4.374. Spices—There is not much
change to note in prices, but the demand is im-
proving. Black pepper is a shade easier at 16
to 17¢; for nutmegs we lower our inside quota-
tion to goc, sales at 9oc¢ to $r.10; cloves has a
downward tendency and are now quoted 45 to
50C; cassia is unchanged at 21 to 22c; Jamaica
ginger is held at our late quotation 25c.  Fruit.
—The market for raisins is weaker, and demand
has been very limited. We quote layers $2.80
to 3.00; Currants are in better demand and fair
sales have been made at 53 to 6¢; figs are un-
changed ; Tarragona almonds are firm at 16¢,
stocks are very small ; walnuts 94c.

HIDES AND PELTS.—The Easter supply has
fallen off, and this week the market has been
very quiet with very few hides offering.  Prices
are as follows. No. r inspected $7. to 7.25;
No. 2 ditto $6. to 6.25; No. 3 ditto $5.25 to
5-50 per 1oo lbs. - Sheep skins bring from $1.40
to L.75; Lamb skins 25to 30c each ; Calf sking
15¢ per Ib.

HARDWARE.—The past week was one of more
activity than any since the year began, and it
may safely be looked upon as the beginning of
better times both for buyer and seller. Stocks
of leading goods are lirht for the season, and
prices are steady, though slightly in favor of the
buyer. Tin plates, Wire, &c., are moving off
rapidly, and there is also a good demand for
shelf goods. Remmittances are gradually be-
coming more satisfactory. We quote Pig Iron
perton of 2240 Ibs. Eglington,& Clyde $27. to 28
Summerlee and Calder $31 to 32.00; Ameri-
can, 827 to 29 ; Hematite $41.00 to 42.00. Bar,
per 100 lbs., Scotch and Staffordshire, $2.65 to
2.70; best do., $2.75t0 3 co, Swedes and Norway
$#5.00 to 6.50 ; Lowmoor and Bowling, $6.50 to 7
Canada Plates per box—Glamorgan and Budd,
$5.50 to 5.60; Arrow, $5.75 to 6.00; Garth,
95.50 to 5.75; Hatton $5.25 to 5.50. Tin Plate
per box—Charcoal IC, $10.25 to 10.50 ; ditto,
IX, $12.25to 12.50; DC, $9.25 to 9.50; Coke
IC, $8.25to0 8.50; 14 x 20, 25¢c extra.  Tinned
sheets Charcoal best No. 26 14¢. Galvanized
sheets best brands No. 28, 1oc. H, oops and Bands
per 100 lbs., $3.25 to 3.50 ; Sheets best brands,
$3.50 to 3.75; Boiler Plates ordinary brands
$3.50 t0 3.75 ; Best brands $3.90t0 4.00; Russian
Sheet Iron per1b, 16 to 17¢; Cut Nails 2 D
Lath, $4.80; ditto, 23d to 4d shingle $4.05 ;
ditto, 5d to 10d, $3.55; ditto 12d and larger
#3.30; over 100 kegs 15¢ per keg less; ditto

atent Chisel points 25¢ extra. Pressed Spikes
55.00 to 5.25; Shot Canadian $7 to 7.25
Lead—Pig, per 100 lbs $6.50; do sheets.
$6.50; do Bar, $6.50; Steel cast, perlb. 13to 14c;
- Spring per 100 Ibs. $5.00 to 5.50 ; Sleigh Shoe
$4.50t0 4.75; Tire ditto, 84.75t0 5. Ingot Tis,
24 to 25C; fngot Copper, $22 to 23. Horve Shaes
‘per 100 1bs. $5.25 to 5.50 ; Proved Coil Chain, §

in., $6.50 to 6.75 ; Anchors 7 to 8c; Anvils 1o to |

12¢. Irom wire per bdl $2.80 to $3.00; File
+; KINMOND ” brand 5 to 10 per cent of English

list.
LEATHER.--Business improves slowly, though

sales are still in small amount to meet present
wants.  Spanish Sole is being shipped to Europe,
all the surplus stock finding its way to that
market. Slaughter Svle is in fair demand, but
prices are casier as large stocks are held by some
of the dealers who are pushing sales.  Light
Wazxed Upper and Heavy Harness are saleable
at quotations. Other descriptions of black stock
are dull and unchanged. We quote: Hemlock
Spanish; sole No. 1 B. A. 25 to 26c; do
No. 2 23 to 24c Buffalo sole No. 122 to 23¢; do.
No.219to 20¢c Hemlock slaughter 27 to zgc;
waxed upper lightand medium 37 to 42c¢; ditto
heavy 35 to 38c; grained upper3y to4oc; splits
large 26 to 32¢; do small 18 to 25¢; calfskins 27
t0 36 1bs, 60 to 8oc ; do 18 to 26 1bs 50 to 65c;
sheepskin linings 30 to 4oc ; harness 28 to 32c;
buffed cow 14 to 17¢ per ft.; cramelled cow 18
to Igc; patent cow 194 to 20c ; pebbled cow 14
to17¢; rough leather 27 to 28}. Leather Belting,
warranted genuine English Oak Tanned, 2o
per cent. off list, ditto Canadian Tanned, 30 per
cent. off list.

L1Quors.— Brandyv.——Demand
improved, but there is no
the most part firm.

has  slightly
activity, prices are for
We quote Hennesseys in
wood $2.90 to 3.co; Cases are scarce and held
for 89.371 to g.50; Martels in wood $2.75 to
2.85; Cases $8.50 to g.00. Gin.—Only small
jobbing sales transpiring of DeKuypus in wood
at $1.65 to 1.70;_ Red cases $7.50; Green cases
$4.00; Houtman’s in wood $4.55 to 1.60; Red
cases $7.00; Green ditto $3.60 to 3.75. Rum
stocks are small, Jamaica $2.35 to 2.40 for 16
0. p. High Wiacs.—Several round lots in bond
have been placed at 65., and Rye Whiskey also
in bond at 38c¢.

O1rs.—The prospects for a large catch of
seals is good. In the meantime the demand
here has fallen off, and there is very little doing
in fish oils. We quote Cod A. 624c; B. 6oc;
Pale secal 6oc; Straw seal 56¢c; Steam Refined
Seal 624c ; Olive 0il $1.00; Linsced boiled 673 to
70¢; Ditto Raw 62} to 65¢c. Pctroleum.—T here
is very little demand just now for coal oil.: It
can be bought by the car load for 27 to 28c;
small lots and single barrels continue to be sold
from 29 to 324c.

PROVISIONS.~—Blllter—ReCeiptS 381 Packages;
Shipments 1868 Kegs; market dull, wholesale
lots are readily obtainable at 14 to 15¢; for the
supply of the local trade 16 to 17¢ is paid for
small parcels. Some holders are still shipping
to England in the hopes of realizing better
prices. Clheese—Receiots 400 bls.; Shipments
nope; very little demand exists just now, but
as the opening of navigation approaches more
activity is looked for. Geod to choice is pro-
curable at 14 to 14lc. Pork—Receipts 105 bls. ;
Shipments 45 bls.; This market is firmer,
demand, however, limited to local wants, quota-
tions are not quotably highe:. Inspected mess
22.00 to $22.50. Thin mess $20.50 to 2r.00.
Lard is quiet at 154c for pails, and 14c for tierces.
Tallow is unchaMred at Rc¢ for barrels ; ditto in
the rough 5 to 5jc.

SaLT.—Market inactive, some small sales of
course have been made at 8oc; Factory filled
nominal at $1.40 and fine 7oc.

WooL.—The demand is improving and al.
though we do not hear of any large sales, still the
small sales are numerous and foot up to a con-
siderable quantity, these sales were within our
range of quotations, viz : for Pulled Super 33 to
34¢; Unassorted 31 to 32.

—

TORONTO MARKET.

Toronto, April, 8, 1875.
Business generally seems to have been im-
proving since our last. There is increased con-
fidence felt in most quarters, and the spring
demand is beginning to open. Money also
seems to be getting easier, and any chance of

a serious difficulty is regarded as
pened.  Produce has remained in much the
same condition as in the preceeding week ; buy-
ers and sellers are apart, offerings small and
prices firm, Provisions are improving, at least
in meats, which are firm. Groceries have not
gained so much as other departments of trade,
but are slightly better. Imported and manufac-
tured goods of all sorts are active as is usual at
this season, but trade is being conducted with
great caution on the part of both buyer and
seller.

BooTs AND SHOES.—The demand for spring
stocks of dry goods has contribued to increase
the demand for boots and shoes; an active sort-
ing-up trade is being done at firm prices, and a
fair amount of orders are coming in.

CATTLE.-—Kecves.—Have been scarce and in
active demand with the supply insufficient even
for the wants of the local market, Prices of all
grades are firmer and some have advanced.
First class can scarcely be had and are much
wanted at $5.00 to 5-25. Second class consti-
tute the bulk of the receipts but even these are
scarce ; prices have risen to $4.25 to 4.50.
Third class are firmer and selling at $3.75 to ™ 4.
when offered.  Abcut 3,800 head of stall-fed
cattle have been sold for future delivery at $5.00
to 5.25 per cental.  Sheep.—Receipts have been
small and helow the wants of buyers but prices
are rather easier than in the Easter week.
First class will not bring over $7.00 to. 7.50.
Second class range from #5.50t0 650 and sell
readily but third class are not wanted, Lambs.
Yearlings are in active demand but somewhat
easier than in the preceding week. First class,
of really choice quality, are worth $#6.50 to 7.00
and secord class from $5.00 to 6.00 third class
are nominal and not wanted. Calyes.—Receipts
continue to be small, the demand active and all
offering taken at steady, byt unchanged, prices
First class dressing not less than 120 Ibs sell at
$10.00 to 12.00. Second class dressing from
75 to 100 Ibs are worth $5.00 to 8.00, Third
class are not wanted.

DruGs.—Trade has improved and may now
be regarded as fairly active, but no change is
reported in prices.

Dry Goops.—The spring trade may be re-
garded as opened, and as fairly active. There
are a good many buyers in the market, but as
winter goods have not sold well, and a very large
proportion of their stocks are still on hand, they
do not care to buy very largely, while dealers are,
in most cases, anxious to contract sales, in con-
sequence of there being considerable amounts
still due for winter goods. Thus business is be.
ing conducted on a very cautious system on both
sides.

FLOUR AND MEAL.—Flour.—Stock in store
on the sth inst., 16,751 brls., against 34,407
on corresponding date of last year. The market
has continued to be scantily supplied, the de.
mand to be fairly active, prices in all cases firm
and in some, advancing since our last. Superior
extra has been quiet with no movement reported,
but worth from $4.85 to 5-25. Extra has been
in demand and steady at $4.50, and fancy at
$4.30 f.o.b. Spring extra has been quick of sale,
and has advanced. A lot sold last Thursday at
$4.10 f.o.c., but on Tuesday one Iot changed
hands at $4.12} f.o.b., and another at equal to
$4.15 here. Superfine has been quiet. The
market yesterday was quiet but firm, the only
sale reported was that of a Jot of spring extra at
$4.15 f.0.b., but fancy would probably have sold
at $4.30, and extra at $4.50 had they been offered. -
Oatmeal.—There have been sales of car lots at
somewhere about $4.15; small lots are unchanged
at $4.40 to 4.60. Bran.—Is abundant and slow
of sale and not likely to bring over $16.00 on the
track.

FREIGHTS.—There have been
shape of advances at all the
but particulars are withheld,

fairly post-

changes in the
competing points,
Rates from To-
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fonto are as follows :—Flour to Montreal, 35¢;

§?o ': John, N. B., 70c; to Halifax, 70c ; to New
hall;' 75; to Boston, 8oc. Grain per cental one-
of the above rates. Toronto rates to
a ontreal and the Maritime Provinces, prevail at
at Stations up to Halton inclusive. Through
€8 to England via the Allan line, stand at 5s.
geikbarrel for flour ; 11s. per quarter for grain in
ulk; 53s. per ton ‘or boxed meats and lard, and
for butter and cheese,
) RAIN.—Stocks in store on the sth inst. :—
e eat 506,936 bush.; oats 30,624 bush.; bar-
buy 21,414 bush.; peas 114,163 bush.; rye 792
o £h.; corn 8,701 bush.; against 708,551 bush.
ba ;Vheav,; 1,118 bush. of oats; 2,345 bush. of
an:]ey; 99,533 bush. of peas; nii bush. of rye,
4 1,000 bush. of corn on the corresponding
':'F of l.ast year. Wheat—The market has re-
alned in much the same condition as in the pre-
Ceding week; an active demand has prevailed
Ut scarcely any movement has been effected in
Consequence of buyers and sellers being apart.
€ tendency of prices seems to have been
towards firmness, but no considerable rise can
€ reported. The market yesterday closed with
uyers offering gsc for No. 2 fall in store, and
olders asking g6¢, and spring held at g5 to gbc
With .buyers at g3 to g4c.  On the street spring
145 risen g4 to g5¢, but no other sort offered all
Week.  Qats—The market has been unsettled
Ut active all week. On Thursday last one car
Sold at 44c on the track. On Friday and Satur-
day large sales were made at 43c, and on Tues-
ay three cars sold at 44¢ and one at 444 on the
track. Yesterday there was one car on the T.
G. & B. track sold at 43¢, and another at 434c,
Ut more might have been paid on other lines.
Street prices 46 to 47¢. Barley—The demand
as continued to be active but with decreasing
Stocks, offerings have been small and prices
advancing. On Friday a lot of 3000 bush. of
0. 2. changed hands at gyc fo.c., but on
Monday ggc was paid for the same grade, and
0. 1 changed hands on Saturday and on Mon-
ay at $1.00 f.o.b. The market closed with a
further advance, sales being made of No. 1 in-
Spected at $1.02, and of uninspected at $1.00
.0.b. On the street from g5 to gyc was paid.
Peas_Have continued to be enquired for at
firm and advancing prices. There are but few
offering and all find a ready sale, despite
another fall in England. No. 1 inspected have
changed hands at 81c in store, and No. 2 have
sold at 78c on the track. These prices would
probably have been repeated yesterday, but no
lots were offered. Street prices have risen to
80 to 81c. Rye—Sells at 70 to 71c on the
street, but nothing is doing in car-lots.
GRroceRries. —Coffec.—Some sales have been
made on U. S. account but at what prices we
cannot say. The local trade is very quiet and
prices unchanged at quotations. Fi:h.—Scarce-
ly any movement has occurred all week ; herrings
are fu-ely nominal ¢ trout is offered freely at
%$3.00 but in vain; cod is una'tered. Fruit.—
Layers have remained quiet and seem to be
easier; lots not under 100 boxes could behad at
$2.7¢, Valencias have been active and easier;
two lots of 100 boxes each sold at 88c and lots
of 3co and 500 boxes at 8% and gc¢ _Sultam}s are
very quiet. ~ Currants have been fairly active at
firmer prices ; sales have been mace of lots not
under 1,000 barrels at 58c. Pruneshave been in
active demand, and have sold in kegs at 8¢ a‘nd
in boxes at 8}c. Nuts have been fairly active
at former quotations. Liquors.—There have
been considerable sales of brandy in wood made
on p.t., prices seem to be firm, Whiskey is
unchanged. Rice.—There is scarcely anything
doing, prices are nominally unaltered at $4.40 to
4.60. Sugar.—The market has been very quiet
all week, and prices seem to be rather easier.
Dry crushed and ground have declined 25¢ per
cental, sales have been made at $9.37 to 9.50.
Raws and English refined have been inactive,

6os.

and are nominally unaltered. One lot of Red-
path’s refined changed hands at $8.70. The
apprehended closing of the Montreal refinery,
and the new drawback granted to American ex.
porters are expected to work very important
changes in the trade. Syrups.—Continue firm
and advancing, there have been sales of lots
made at equal to 51c and 533c for golden, and
68c for amber. Tea.—Has been more active
than for some weeks, but as buyers and sellers
are generally apart the total movement is small.
Low grade younr Hysons are wanted at firm
prices but stocks are small, one line sold at 33c,
and ano‘her at 4uc. Japans have sold at 4s¢
for one line, and lots of fine in catties and small
packages at 53 and 56c. DBlacks have moved to
a small extent, one line of Congou brought 4oc¢;
a lot sold at 42c, and a lot in catties at 45C.
Tobacco.—Remains generally unchanged, the
only sale reported is that of a lot of 300 packages
of Navy at 34c¢ in bond. Manufacturers are
generally firm,

Harpware.—The result of stock-taking is
said to have been generally satisfactory. Trade
is now active- and prices of English and Cana-
dian goods firm. Shelf-goods and nails are
selling readily at unchanged prices. American
bar-iron is going off as fast as offered. Ameri-
can pig is also activs and has declined $z.00.
No. 1 is now selling at $28.00, and No. 2 at
$26.00. There are a few tons of Eglinton still
in the market which are offered at $30.00.

Hipes aAND SkiNs.—Hides—Green seems to
be held in considerable quantities by country
dealers but are not being offered as dealers hold
aloof ; prices have declined soc per cental on
all grades to day. Cured are still lower ; two
cars sold at 6¢ for No. 2; at 7c for No. 1, and
at sc for grubby. Calfskins—Green are un-
changed at 10 to 11c; nothing doing in cured.
Sheepskins—Lots are offering freely but are slow
of sale; there was, however, one lot of 4.000
green sold at $1.70; prices range from $1.50 to
1 75 for choice.

Hops.—The market continues to be uiet and
prices seem to be weak; small lots are now
selling at 36 to 38¢ for first-class samples.

LeaTHER.—Trade seems to be showing some
signs of improvement, but still remains_quiet.
Spanish sole is much the same as at our last, a
lot of 300 sides of No. 1 changed hands at 25%c.
Upper is very dull indeed. Harness is scarce
and coming forward very slowly, were it offered
it would probably sell well. Russets show some
weakness in heavy grades, but other sorts are
steady, a lot of 70 dozen of medium sold at 3oc.
Cod oil is firm and the best grades are scarce.

LuMBER.—-Business is improving with the
approach of spring. All sorts of building lumber
are in fair demand, but it is apparent that less
will be wanted here than in preceeding years.
Stocks in the city are large. Prices are so far
unchan%ed, but the feeling is very firm. No
news calculated to throw light on trade prospects
in the States have been received.

PETROLEUM.—Nothing definite has yet been
done about the renewal of the combination, but
the question will be settled by the 15th inst.
Prices are unchanged at former quotations, and
trade is quict.

Provisions.—Butter—Has been very dull all
week; no buyers have been on the market as
no orders in and none cate to buy without them.
Shipping lots are not worth over 12 to I5c.
Box-butter is very slow of sale and ranges from
14 to 18c, and must be choice to bring the latter
figure. English advices report slow sales and
weak prices. Extra was quoted at 100s od, and
ordinary at 75s od to 80s od. Cheese—Sells
fairly well in small lots at unchanged prices;
stilton ranges from 16 to 17jc. Eggs—The
supply has again fallen off and prices have
recovered ; lots find a ready sale at 22 to 24c.
Pork—Has been active at advancing prices.
One lot of 200 barrels of mess sold on p.t.;

Cars of Canadian have brought $2r1.00 and
small lots up to $22.00. Extra prime is offered
at $18.00. Bacon—Is in good demand at firm
prices ; one lot of 1000 sides sold on p.t., but
buyers could be found at roc; tons and under
sell at 10} to ro}, and some ask 103¢; long
clear brings 11 to 114c; green shoulders sell at
8} to gc. Smoked meats are in demand;
shoulders bring g te 10c, and spiced rolls about
133 to 14c, Hams—Are firm and tending up-
wards ; smoked cannot be had bzlow 13 to 134c
and go off freely in small lots; canvassed are
selling at 13} to 14c; picked have advanced
to 114 to 12c ; a lot of 120 tierces sold yester-
day on p.t. Lard—Is generally quiet and prices
seem to be unsettled ; small lots of tinnets sell
at from 144 to 15c. Hogs—There is nothing
doing in lots, but on the street receipts are in-
sufficient and prices firm at $8.25 to 8.50.

SaLT.—There has been some old Liverpool
offered at $1.co in lots but no sale is reported ;
other sorts are unchanged. Goderich continues
to sell readily at $:.00 per barrel and coarse at
goc per bag.

Seeps —There is not much now doingin lots
but dealers are selling freely. Clover is scarce
and lots would bring $g.00 per cental. Timothy
is offering freely but is slow of sale and not
worth over $5.75 to 6.00.  Tares are not worth
over $3.00 to 3.50. Alsike is unchanged at
$12.50. Dealers sell at about soc per cental
over these figures save alsike which is held at
$15.00 to 16.00.

WooL.—The market seems to be unsettled
and generally inactive. There have, however,
been sales made of super at 30c, and of a mixed
lot of super and combing at 31c.

Bririst IRoON RaILs have ceased for the time
to be an article of American consumption.
About $6,500,000 worth of British rails were
were imported in 1874, but they were all, or
nearly all, steel. The change is very great and*
sudden, for in 1872 our imports of British rails
amounted to $24,000,000, and in 1873 to $12,-
000,000. Notwithstanding the great fall in iron
since 1872, the decrease in quantities is no
greater than that in values, which is owing to
the fact that last year we imported only steel
rails, which will last a great many years, while
in 1872 we imported the cheapest (and poorest)
iroa to be found in Kngland. It is possible that
British iron rails will never again find a large
market here, but by no means certain. At
present American works can much more than
supply the demand,and they do it at prices which
the British ironmasters cannot now meet. But
the latter are making great efforts to reduce
the price of the chief elements in the cost of iron;
they have succeeded in bringing down the prices
of coal and labor very largely, but not enough
yet to enable them to supply this market.
Probably they will find it very difficult to do so
as long as the demand continues so light here.
When there are not enough rails used to keep
our own mills busy, our ironmasters will not be
likely to let many orders go abroad. Should
business revive 8o as to give our rolling mills a
fair amount of work, the British may again se-
cure a market here.—Chronicle.

INSOLVENT ACT OF 1869.

In the matter of Charles P, Graham, an Insolvent.

The Insolvent has made an assignment of his estate to
me, and the Creditors are notified to meet at the office of
the Assignee, No. 23 Toronto street, in the city of To-
ronto, on Monday, the nineteenth day of Agril next, at
eleven o’clock in” the forenoon, to receive statew.ents of
his affairs, and to appoint an Assignee.

JOHN KERR, Inte:in Assignee.
Toront), 30th March, A, D, 187s.
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The Leading Wholesale Trade of Hamilton. ,

JOHN 1. MACKENZIE & CO.,\ A C C I D EN’I“

HAMILTON
Have remboved to the newly erected Warehouses on
HTUGERESON STREET,
Opposite Messrs. James Turner & Co's.
OUR

SPRING STOCK

IS NOW OPEN.
We have a Choice ard New Assortment to offer.
Buyers areinvited to inspect,
Agents for HOCHELAGA COTTONS.
Agents for CORNWALL COTTONS.
JOHN J. MACKENZIE & CO.
M.rch, 1875,

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND
Wholesale Grocers.
HAMILTON.

ADaM Brows. H. W. Rourn

SPRING DRY GOODS.

OUR STOCK IS NOw

COMPLETELY ASSORTED

IN ALL DEPARTMENTS.
Thomson, Birkett and Bell,
HAMILTON.

ONTARIO STEAM BISCUIT

Confectionery Works,

Nos. 67, 69 and 71 KING STREET EAST,

Biscuits & Candies Wholesale.
Manufacturer—I. C.CH ILMAN,
HAMILTON, On..

THE DOMINION PROTEGT IVE,

Commereial and Collection Bureag,

ALLEN BRECK & CO,, Managers.

CENTRAL COLLECTION AGENCY :
OFrICE: 64 Adclaide Street East, (Opposite the Court
. House), Toronto.

BOULTBEE & EVATT,

GENERAL SoLICITORS.
REFPERENCES IN ToroNTO.—P. G. Close & Co., C. P,
Reid & Co., }as. E. Ellis & Co.

Collections made on all parts of the Dominion, United
States and Territories. Reliable solicitors in every city
and leading town throughout the Dominion.

Instituted to protect and advarce the interest of legiti-
mate trade ; affording a prompt and reliable sgency for
the collection of deb:s, and obzammgmfoxmationtending
to prevent losses to its patrons.

INSOLVENT ACT OF 1869 AND AMEND.
MENTS THERETO.

In the matter of Henry Wood Booth, Tcronto, Insol-
vent.

The Insolvent has made an Assignment ef his Esta ¢
to me, and the Creditors are notified to mest at my
office, No. 14 Adelaide Street East, inthe City of Toronto,
on Wednesday the Fourteenth day of April next, at two
o'clock in the afternoon, to receive statements of his
affairs,and to appoint an Assignee.

JAB. B, BOUSTEAD, Interim Assignee,

Dated at Toronto, this 27th day of March, A.D, 187s.

THE

INSURANCE COMPANY
OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It

is for

ACCIDENT INSURANCE

alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT :

SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.

40 ST. JOHN-ST., MONTREAL.

SURETYSHIP.

THE CANADA

GUARANTEE COMPY

Makes the Granting of Bonds of
Suretyship its special business.
There is no NO EXCUSE for any
employe to continue to hold hig
friends under such serious liabilities,
as he canatonce relieve them and be
SURETY FOR HIMSELF by the
payment of a trifling annual sum to
this Company.

HEAD OFFICE:

40 St John Street, Montreal,

President :
SIR ALEXANDER T. GALT.

Munage :

EDWARD RAWLINGS.

The British Canadian

(LIMITED,)

(Incorporated under the Companies’ Act, 1862 and 1867.)

CAPITAL, $1,250,000 in $25,000
Shares of $50 each.

FIRST ISSUE, 10,000 SHARES,

Of which a Limited Number have been Re-
served for Canada.

DIRECTORS :

Wm. Artbur, Ecq., Merchant, Woodlea, Bothwell, near
Glasgow.

John_Cunningham, Esq., (of Chapelton), of Smart &
Cunningham, Ironfounders, Barrhead.

Matthew Fairley, Esq., of M. Fairley & Co., Mer chants,
Glasgow.

Adam Houston, Ecq.. of Houston & McNairn, Produce
Merchants, Glasgow.

Charles Maitland, Esq., of R, Meikie, John & Son, Bass
Crest Brewery, Alloa.

James Rotertson, Esq , of John Robertson & Co., Cotton
Spinners, Newhall,

James Salmon, Ksq., J.A., of James Salmon & Son,

Architects, Glasgow,

John Spencer, Esq., Merchant, r25 West Regent street,
Glasgow.

LAW AGENTS,
Writers, 87 Now Regen

Brown, Dunlop, & Lindsay,
etreet, Glasgow.

MANAGERS AND SECRETARIES,

W.G.&J. W. Lindsay, Accountants, 3 West Regent
street, Glasgow.

BROKERS.

Moore & Brown, 1°3 St. Vincent street, Glasgow.
Dykes & Maclagan, 79 St. Vincent street, Glasgow.

COMMISSIONERS IN CANADA.

John Dunlop, Esq., Craigowan, Woodstock.
Col. David Shaw, Kingston.

———

The Company is formed to take up and develope lands
in Manitoba extending to

280,000 ACRES,

Obtained in free grant from the late Government of Sir
John A, Macdonald, and confirmed by the Gevernment of
the Hi n. Alexander Mackenzie.
First—By settling udon the lands, suitable emigrants
frem this or other countries, to whom free grants of alter-
nate lots for moderate sized farms will be given by the
Company, along with advances for Passage money, imple-
ments, seed, etc. : and,' .

Second —To holu for increased value the alternate re-
served farms, and sites suitable for towns, or lying in
the lin: of projected rai way routes to the west or
of mineral value. Two miilions of emigrants leave
Britain in the course of every ten years, and from the
knowledge acquired of the husiness and the facilities pos-
sessed by the Company for obtaining the proper class of
emigrants, it is expected that the number stipulated for
by tge Government to be settled in ten year » viz., one
thousand families, may be accomplished in about half
that time. Seven townships were selected last
situated on both banks 6f the Little Saskatchewan
River, and admitted by all who have been in that pirt of
the country to be one of the most fertile and beautiful
character to be found in the Northwest,

Prospectuses, with full details, can b+ obtais ed and
applications for stock made at the office of

KERR & ANDERSON,
Accountants,

33 Toronto street, Toronto.

LAND & SETTLENENT COT.
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DISSOLUTION OF PARTNERSHIP.

‘i:;’l:; Partnership heretofore carried on by the under-

Adag, ' Under the name, style and firm of J. & J. Mec-
by efffy Grocers, in St. Thomas, is this dgy dii‘solved
c“rie;non of time. The business will continue to be
o on under the same name by Joseph McAdam and
and :" ake, who are authorized to collect all debts due
ettle all liabilities of the late firm.
Jo¥E D AN
c .
Dated sz, Thomas, 18th March, 1875.

Mi‘}\lnnouncing the Dissolution of the Firm of J. & J.
theip the partners take this opportunity of thanking
Years many friends for the liberal support of the past
inteny and ask the same patronage to the new Firm, who

er:‘"ymg on the business as conducted by the old

OSEPH McApaw,

Enny TICAT J. & J. McADAM.

THE CITY OF TORONTO

PERMANENT BUILDING AND $A V/NGS
SOCIETY.

DIVIDEND NO. 2.

is hereby given that a Dividend at the rate of
cent per annum upon the Paid-up stock of this
ing has this day been declared for the half year end-
Sm?‘“ﬁ inst, and that the same will be payable at the
day, etthy s Office, No. 38 Toronto St., on and after Satur-
be Cloer i5th day of May next. The Transfer Books will
elm."‘ed from the 15th to the 30th April, both days in-
Ve, By order of the Board,

GEO. E. WINGATE, Sec.-Treas.
1875.

. Notice
ght per
SO\lety'

INSOLVENT AcT OF 1869, AND AMEND—
MENTS THERETO.

In the matter of W. H. Minhinnick an insolvent.
u A Dividend Sheet has been prepared, open to objection
P:::il the 13th day of April, after which Dividends will be

W. T. MASON, Assigne:
Tol'omo, April 3,1855.

INSOLVENT ACT OF 1869 AND AMEND-.
MENTS THERETO.

In the mat:er of H. G. Nichol an insolvent.
i The Creditors of the Insolvent, are notified that a meet-
08 will be held at my Office, No. 26 Toronto Street, in
“e City of Toronto, on Tuesday, the 2oth day of April,
of‘wo o'clock in the afternoon, for the public examination
the Insolvent, and the ordering of the affairs of the

®state generally. W. T. MASON, Assi
s , e.

CORNWALL BLANKETS.

SEASON 1875.
THE CORNWALL MANUFACTURING CO.
having, for the present, given up the manufacture of

BLANKETS, beg to offer to the Trade the whole Stock
of Blankets now on hand, consisting of about

20,000 PAIRS,

which, in order to effect a clearance, they will sell at
LOWER PRICES than such goods can be imported
for.

A sample case of each line can be seen at the Ware-
house of the undersigned.

CANTLIE, EWAN & Co.,
ST. JOSEPH STREET,

Montreal.
March 30.

NOTICE.

The partnership heretofore existing between the
undersigned as Dry Goods Merchants here, under the
pame and firm of Mclntosh & Co,, has this day been dis-
solved by effluxion of time and mutu .1 consent.

The debts due by the late firm wiil be paid by W. H.
Murray, who will also coliect all the debts owing to the
said firm. .

A. G. McINTOSH.
W. H. MURRAY.
Strathroy, 315t March, 1875.

BONUSES TO MANUFACTURERS.
TOWN OF AMHERSTBURG.

THE Town of Amher.sburg is prepared to GRANT
LIBERAL BONUSES and exemption from taxation for
?term of years, to manufacturers. Good openings exist
or

AGRICULTURALWORKS,FURNITURE FACTORY

or any other business of that kind, located as Amherts-
burg is in one of the best timber regions in the Province.
Every facility is here afforded for the shipment of goods
either by rail or water.

Address,

M. TWOMEY,
Reeve,

Amherstburg, Ont.
Ambhertsburg, March 23, 1875.

MUTUAL INSURANCE

COMMERCIAL MEN.

The Board of Directcrs of the Beaver and Toronto
Mutual Fire Insurance Company have opened a Branch
for the exclusive purpose.of insuring property situated
within range of the hydrants connected with the Water
W orks of Toronto ana Hamilton.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, all the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter e¢xist. No premium note,
even, is necessary, but a simple * und.rtaking” to pay

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of William Muir, of Toronto, Grocer, an
Insolvent.

1, the undersigned, William Ferguson Munro, of the
city of Toronto, have been appointed Assignee in this
matter.

Creditors (who have not already done so) are requested
to file their claims before me within one month, and are
notified that a mee'ing will be held at my office, No. 7
Toronto Exchange, Wellington street, Toronto, on
Tuesday, the fourth May next, at two o'clock p.m., for
the purpose of examining the Insolvent, and for the or-
dering of the affairs of the estate generally.

Dated at Toronto, this 2gth day of March, 18;5.

WM. F. MUNRO, Assignee.

Toronto, 3rd April, A. D. 1875. e
— —~

INSOLvENT AcT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Edward Fawcett, an insolvent.
he Creditors of the Insolvent, are notified that a
Meeting will be heid at my Ottce, No. 26 Toronto Street,
n the City of Toronto, on Tuesday the 20th day of April,
atfour o’clock in the afternoon, for the public examina-
tion of the Insolvent, and  he ordering of the affairs of

the estat erally.
e generaly W. T. MASON, Assigr.ee.
\Dated at Toronto this 3rd day of April, 1875.

INSOLVENT ACT OF 186g.

In the matter of Michael Thomas Evans, of Toronto,

Tewer and Malster, an Insolvent.

Notice is hereby given that the above named Insolvent,

as dep sited with me, a deed of composition and dis-
Charge, purporting to be executed by moie than these-
Quired proportion in 1.umber and value of his creditors in
that behalf.

If no proper objeciion is made 1o such deed, before the

Wwentyeighth instant, I will ..ct upon the same according

to its terms.

WILLIAM F. MUNRO,
Assignee.
No. 7 Toronto Exchange,
Toronto, 7th April, 1875.

"CUSTOMS DEPARTMENT.

Ottawa, March 27, 1875.

Authorized discount vu American Invoices until fu, th-
€T notice : 14 per cent.

K. . M. BOUCHETTE,
C issi of C

INSOLVENT ACT OF 1869.

In the matter of John Alfred Blackwell, an Insolvent.

1, the undersigned, John Kerr, of the city of Toronto,
Official Assignee, have been appointed Assignee in this
matter, in the room and place of Thomas Clarkson, la.e
ot the city of Toronto, deceased, and the Creditors are
hereby notified to meet at the office of the Assignee, No
23 Toronto street, in the city of Toronto, on Monday, the
nineteenth day of April next, at two o'clock in the aiter-
noon, to advise witn the Assignee as to the disposal of
certain real estate, and for the ordering of the affairs of

the estate generally.
JOHN KERR, Assignee.
Toronto, 29th March, A. D. 1t75.

INSOLVENT ACT OF 186g.

In the County Court of the County of York.

John Irwin and Thomas Marshall, Plaintiffs, vs. Edwin
Henry Cooke and George Lovup, Defendants.

Up: n the application of the plaintiffs, reading the Writ
of Attachment granted herein, the affidavit of service
thereof, and the atlidavits . nd papers filed, and it appear-
ing that no Petition to quash or stay proceedings under
said Writ, has been filed, aithough the time for filing
such Petition h.s elapsed, I do order that a meeting of
the Creditors of caid detendants above named be held at
the office of the Clerk of this Cou t, at the Court House
in Toronto, in the County of Ydrk, on the twenty-third
day of April next, at the hour of eleven o'c:ock in the
forenoon, for the purpose of appointing an Assignee of
the estate and effects of said defendants, and to transact
such other business as may be done at the first meeting
of Creditors.

Dated March 31st 1875,

Signed),
G. DUGGAN, Judge.

up to a limited amount, thus removing a
very general objection on the part of mercantile men
hereto:ore felt by them.

THE CITY BRANCH will iusure, for three years, ali
property coming under the above class, on receiving the
“undertaking” of the insured for four times the usual
annual rate, and will collect thereupon a first payment of
12§ per cent,, or one-eighth of the amount of the ** under-
taking,” and will make no assessment thereon until re-
quired to meet expenses and losses arising within the
limits above laid down.

g2~ Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,

City Agent,
Office, 26 Adelaide street,
Three doors west of the New Post Office.

Office of the East Toronto Planing Mill, corner
of Queen and George Streets.

Toronto, Sept. 3, 1874.
Messrs. STOCK & WEBSTER,

GEN1LEMEN,—In answer to your request as to our
opinion of your oil as compared with others, we hava to
say that we have decided to use no other so long as we
van get yours; a.d this was brought about by the fact
that other dealers came round and said that they could
give us oil as pood as{’ urs for much less money, so we
took samples from each. The following is the result of
four iests of each sample,1n_one of Fuster's Patent Oil
Cups on our engine. Cup No. 12 once filled run with
sample No. 1, at 25c. per gall,, 2 days; sample No. 2, at
45¢. per gall,, 3 days; sample No. 3, at 55¢c. per gall,, 6
aays; Stock's Ex1kA O1L, at 6oc. per gall., out of barre
that we were ming, 12 days. The above*samples were
from the leading o1l dealers of Canada. 1 may also say
that we are using your oil on our cylinder instead of
tallow, and find it does as well and i8 much cheaper, and
better for the boiler. I think we can truly say that we
are saving fifty per cent. in oils since we commenced
using BTocK's EXTRA. Respectfully yours,

Wn. H. ESSERY,
Engineer for Messrs. Withrow & Hillock,

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of G. W. Gatts, an Insolvent.

The Insolvent has made an Assignment of his estate
to me, and the Creditors are notified 10 meet at my office,
No. 5 Union Block, Torontv street, Toroi.to, on Monday,
the 12th day of April,at four oclock in the afterncon,
to receive statements of his affairs, and to appoint an As-

signee,
€ W. T. MASON, Interim Assignee.
Dated at Toronto, this 27th day of March, A.D. 185,
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RIDOUT, AIKENHEAD & CROMBIE, TWENTY-FIFTH ANNUAL STATEMENT
Importers of OF THE
BRITISH, AMERICAN UNION MUTUAL

Weare manufacturing above celebrated maxe of

HORSE SHOES,

made {romselected Wrought 8 fron, which
for general excellence, bothgas reg‘i:’-‘dasguality ahd uni-
formity, are unsurpassed.

The Rhode Islanrd horse Shoes are pre-
fegre«_i over all others, They are used entirely by the
principal Farriers and Horse Railway Companiesthrough-
out the United States.

Orders solicited, which will be promptly executed,

We also manufacture every de:cription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

i
FORBES’ PATENT ACME CLUB SKATES

The most reliable self-fastening Skate ever invented.

Made by the Starr Manufacturing Comp’y
They have now a WORLD WIDE REPUTATION and have
superseded all others. Also

STEEL SCABBARD RAIL JOINTS,

Made by FORBES' PATENT BENDING MACHINE,
either with or without side plates or bolts. These joints
have been adopted on several of the Dominion Railways
and are pronounced to be the most perfect rail-joint ever
made,

BOLTS, NUTS, NAILS, SPIKES, and OTHER
WORK furnished to order at short notice.

Works at DARTMOUTH, N.S.; Office—y2 BED-
FORD ROW, HALIFAX, N. 8.
20th July, 1874,

ERSHOREY &C
PROPRIETORS

H. R. IVES & co.,

Manufacturers of Builders' and House Furnishing
HARDWARE, )

STOVES, . WIRE

IRON BED- WORK,

STEADS, e, e S

Particular attention paid to Wrought Iron Railing for
Church purposes, Gates, Altar Railings, Crestings for
Roofs, &c. Designs furnished on a plication. Work set
up in any part of the Dominion. Sole manufacturers of
Compocl;e Iron Railings. Send for cuts and prices,

8. Castings to order.

113 to 125 Queen Street, Montreal.

DOMESTIC HARDWARE,

Fishing and Shooting Tackle, &c.,
TORONTO.

CANADA SCREW COMP,

DUNDAS, ON1,
Manufacturers of Gimlet Pointed Screws.

Price as low as they can be imported. Quaiity un-
surpassed.

K=" Orders solicited.

GEO. F. BURROWS,
Manager.

STARCH, STARCH

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 1858,

Edwardsburg Starch Co.

PREPARED CORN
For Puddings,

BLANC MANCE, INFANTS’ FOOD,
&c., &c., &c.

Office—Montreal.
Works—Edwardsburg, Ont.

CANADA

Marble & Granite Works.

Head Office--130 Bleury St., Montreal
ROBERT FORSYTH, Proprietor.

BRANCHES :
TORONTO, Ont,, 80 King Street West.
HALIFAX,N.x, corner of Argyle & Sackville Streets.
ST.JOHN, N. B, Smith’s Buildings, Prince William St.

There is always
large assortment of
Marble and Slate Mantle-pieces : Marble, Scotch

and Canadian Granite Monuments and
Headstones.

on hand at the above offices a very

All orders executed in best style and at moderate
prices. Designs sent to all parts of the country.

W. RYAN, Toronto,
M. P. RYAN, Montreal.
PRODUCE

AND

Commission Merchants.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Merrick Brothers, Insolvents.

A first and final Dividend Sheet has been prepared,
open to objection until the Thirteenth cay of April next,
after which Dividend will be paid. ~

AS. B. BOUSTEAD, Assi .
Toronto, March 31,J2875. ssignee,

LIFE INSURANCE COMPY,
ESTABLISHED 1848,
Canadian Branch Established 18s0.

DIRECTORS OFFICE:
153 TREMONT STREET - - - BOSTON, MASS-
. OFFICERS:
Hy. Crocker, President. C. H. Brewer, Ass't Sec’y:

Dan’l Sharp, Vice-Pres. D.L. Ga.llug, Actuary.
Whiting H. Hollister, { John. C. Sharp, M.D-
Secretary. Medical Exam.
For the Year ending Dec. 31, 1874.
RECEIPTS.
Premiums ... $1,850,161 00
Interest . 548,538 74
TOTAL RECEIPTS u.veveverenooooe $2,408,699 T4
DISBURSEMENTS.
Death Losses ....... . $458,631 00

Paidforsurrendered policies $336,900 35

Paid Return Premiums ..... 815,751 47

Paid Matured Endowments. 13,000 00

665,651 82
R

Total Amt. returned Policy-Holders ..$1,119,2%62 82

ASSETS.
December 31, 1874.
NetABBOLS .. ...ooveveeeeeieriitii e $7,907,904 65
Premiums Due, but not yot Reported ... 506,741 81
Accrued and Past Due Interest............. 370,212 00
IR
Gross Assets............... ... $8,874,858 46
INSURANCE ACCOUNT. -
Policies Issued and reinstated .... 6,132
Insuring..........coccoevviivarenn....onnn $14,505,960
Number in Force Dec. 31, 1874 21,758
Insuring ........ccievennnnn, $49,207,370
RECAPITULATION.
Interest Receipts during 1874............ $558,538 T4
Death Losses paid during 1874 .. 7" \\) “453,631 00
e~
Lixcess of Interest Receipts over Death
LioSBES ...t nn s 104,907 74
For_every Hundred Dollars of Death
Losses paid, the Company received
Interest... ..................... ... 123 13
QGross Assets, Dec. 31,1874 .............. 8,874,858 46
Gross Assets, Dec. 31,1873 ............... 7,828,057 62
Increase of Asscts during 1874 ........ 1,046,800 84
Percentage of Increase ................ 13
Premiums received from New Business
during 1874 ........................... 483,229 13
Premiums received from New Business
during 1873 .......... .. i, 20,433 33
Increase in 1874...........covvvvvenreennn.e.. 162,597 10
Percentage of Increase......... . 51
Total Premiuin Receipts for 1874 1,850,161 00
Total Premium Receipts for 1878.. 1,670,205 18
Increase in1874.........c.c.ovvvn.o... 179,955 87
Percentage of Increase .................. 1
Policies Issued and Reinstate during
1874 ovoiiceins eeeeuvrnesae e 6,138
Policies Issued and Reinstated during
1873 i eneeniiervanecnanas . 4,308
Increase for 1874 ........... - 1,824
Percentage of Increase .. . 12
POLICIES ISSUED CANADA.
B 228
1872 ..vviiiiann, . 356
1873 .... . 568
1874 ...... ceree. 1045

The UNION MUTUAL profers entire exemptions
from forfeiture by means of paid-up policies, cash
surrender values or extended insurance will be given
{n accordance with the Massachusetts non-forfeiture

aw.

Ordinary life policies may in this Company becom®é
endowments.

Premiumsreducedn.nnually by surplus distribution:

J. H. McNAIRN,
General Agent for the Provinces of Ontario and
anitoba,
Temple Chambers, Toronto St., Toronto, Ont-
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GEORGE B. HARRIS & Co.,

Land Offce, London, Ontario

MERCHANTS, BANKERS,

and others, having real estate for sale in the Countics of

iddlesex, Elgin, Essex, Kent, Lambton, Huron, Oxford,
and Norfolk, and in the city of London, can have the
fame brought at once under the notice of intending pur-
Chasers, and the

SALES NEGOTIATED THROUGH OUR AGENCY.

(All inquiries for land in these Western Counties are
Usually made in this city.)

THE POSITIVE

Government Security

Life Assurance Co.

CAPITAL - - $2,800.000.

THE POSITIVE PLAN

It to make the Insurance Clear, Secure,'and as lit:le bur-
densome to the Assured as possible—
By avoiding all Useless and Unfair Conditions.

By setting apart in Trust a sufficient portion of the Pre-
miums and other Assets in Gov rnment Securi.ies to
meet claims as they fall due.

bty Accepting Modcrate Premiums for a Limited Num-
ber of Years. .

By allowing the Assured the Use, according to his Neces-
sities, of a large part of the Premiums, and

By making the Assurance Transferable without trouble
or Expense through the Medium of the POSITIVE
Note, which, like a Bank Note, passes from hard to
hand without endorsement or other formality.

The age is admitted on each policy. Theadvantage of
this to policy holders is great. Poiici:s are issued for
whole Life, §ort Terms, Endowment and Joint Lives.

For Agencies, Prospectuses, &c. Apply to

JAMES AKIN,
(Late of Akin & Kirpatrick, Mon. real),
District Manager for Ontario.
OFFICE—15 Adclaiee Street East, TORONTO.
F. C. IRELAND,
Manager, Montreal.

BETHUNE, HOYLES & BALL,
BARRISTERS, ATTORNEYS, SOLICITORS, &G.,

OrricE—11 & 1@ TemrLE CHAMBERS,
Toronto St., Toronto.
N. W, Hovies. C. W.BiLL.

Jamgs BETHUNE.

MUTUAL FIRE INSJRANCE GO'Y

Of the County of Wellington.

Business done exclusively on the Premium Note System.
F. W. STONE, CHAS. DAVIDSON,
Presidea . Secretary.

Head Office, Guelph, Ont.

Brown Brothers,
ACCOUNT-BOOK MANUFA CTURERS

Stationers, Book- Binders, etc.,
66 and 68 King Street East, Toronto, Ontario

ACCOUNT-BOOKS FOR BANKS, INSURANCER
Companies, Merchants, etc., made to order of the
hest naterials and for style, durability and cheapness
unsurpassed.
A large stock of Account-Books and General Stationery
cnstantly on hand. 3-ly

STOCK AND BOND REPORT.

] P CLOSING PRICES
NAME. £ | capital | Capital | p ., |Diyien ~
2 subscribed | paid-up. * 16 Months. Toronto, | Montreal
7] April 8. April 8.
BANKS. {str}, 3 l $ ct.

British North America «.covocesscenss L£5§ 4,866,660 ‘ 4,866,656|1,170,000 ?5 creseciienssac|ogarensreniins

Canadian Bank of Commerce........| $50 6,000,000 | 6,000,000!1,800,000 5 135 1354 1348 135

gityPBan‘k, Montreal...ccveeeonnenese.| 8o x.ggg,ooo x,gﬁg,;ﬂo 110,000, 4 crveseerecasl 107 1073

U PEUPIC seeerrarrosenneisnocsanonns o 1,600,000 | 1 000! 200,000

Easterinownships eacesasns §o 1,0C0,000 ! '980',210 185',0005 : ::f

Exchange Bank...... ..... 100 | 1,000,000 | 980,610 ' 4 105 107

Hamilton......... 100 | 1,000,000 | 579,550! 4 94 o8

{xcques Cartier..... .. ree 50 2,000,000 | 1,822,470 4 ceescsaisess] Q7  98%

echanics' Bank ..........0 50 500,000 - 456,570{. 3 cerseesesses| B9 oL

Merchants’ Bank of Canada... o0 | 8,697,200 | 8,005,846 5 113§ 114 | 1134 113§

geﬁropoligm.l.(................. 100 !,x.ooo . 695.35"‘ 4 vetrecimsess] 08 100

olson’s Ban. . o 2,000,000 ° 1,000,823 4 veddienee) 116 116

hl&ontreal . P 2«5)0 12,000,000 : II .‘)53.5’8‘: 7 190 190,

aritime . 1,000,000 470,91 ceeases

Nationale...... . 50 2,000,000 | 1,978,780 ) t%& s

Dominion Bank ........ 50 970,250 | 970,250 4 122

Ontario Bank....ceevees 40 930,000 | 2,897,888 4 110

guebec Bank.,ieeeeeraneiinanneaene. 100 | 2,500,000 | 2,498,460 4 116

oyal Canadian ......... 40 2,000,000 | 1,976,746 974 99

St. Lawrence Bank... 100 805,300 | 616,388 reremrnnnes

Toronto ...eeiva-ras 100 1,994,900 | 1,757,130 100 195

Union Bank ....... 100 | 2,000,000 | 1,987,651 102 10§

Ville Marie.cooieiiivr i 1,000,000 . 663,523 ...0e Lol 100 101

MISCELLANEOUS. |

Canada Landed Credit Company .....; 50 750,000 ! eesavssnsces

CanadaLoan and Savings Company .. 50 1,500,000 treesiansens

Canadian NavigationCo.......000e o0l 200 576,800 !.

Farmers' & Mechanics' Bdg Socty..... 250,000 |... reatacitnsasences

Freehold Loan and Savings Company; 1oo 500,000

HuronConerBayCo.......... ...... O

Huron & Erie Savings & Loarn Societyi 5o 800,0ca e e

Montreal Telegraph Co.....coeievviees| 40 1,750,000 1748 175%

Montreal City Gas Co.... 40 | 1,440,000 ; 1348 1354

Montreal City Passenger 50 600,Q00 | k. C.

Richelieu Navigation Co........ 100 750,000 | [ B. C.

Dominion Telegraph Company . 50 500,000 106 107

Provincial Building Society..........| 100 350,000 98

Imperial Building Society............| 50 662,500 j....0iieenni.. i 106 107

Building and Loan Association .......; 25 750,000 | 600,000 | 1163 1173

Toronto Consumers' Gas Co. (old).... 50 630,000 |.... 132

Union Permanent Building Society .£.| 50 250,000 !oeeviaaane . 5 s 116

Western Canada Building Society,. - 50 700,000 | 693,667 | 165,500 5 137 139 |ecesvocceoon

SECURITIES. Toronto. | Montreal.

Canadian Government Debentures, 6 ¥ ct.stg. ........ . f

Do. do. sP cticur. L..inne

Do. do. 5 % ct. stg., 1885 ....

Do. do. P A 3 T O RTETTTTITTTTEYS
Dominion 6 ¥ ct. stock. i 101 r02¢
Dominion Bonds ...=...

Montreal Harbour bonds 63 101 103
Do. Corporation 6 ¥ ct.. lrog
Do. P ct.Stock .aiviiieininens

Toronto Corporation 6 ¥ ct., 20 years . eree

County Debentures .

Township Debentures ...

ceses

INSURANCE COMPANIES.
ENGLisH.—(Quotations on the London Market, Feb. 26.)
Jo - L
o= ast
Shbig;s. Dil;;;\se‘nd. Naue or Comp'v.!S813.5| Sale.
g<a
H
20,000 | 8 b 15 s |BritonM.& G. Life!f10| 2 |
50,000 20 C.UnionF.L.&M} 50 | 5 10
5,000 10 Edinburgh Life ..{100 | 15 3
20,000 | 6b 105 |Guardian ,.......[100 | 50 57
12,000 (1 p.sh. |Imperial Fire ..../100 | 75 81
10,000 15 Lancashire F. & Lj 20 | "2 skxd
10,000 i1 Life Ass'n of Scot.| 40 | 8 244
35,862 |....... ...|London Ass. Corp.| 25 uz 56
10,000 5 Lon.& Lancash.L! 10 | 1
391,752 LivLon.& G.F&L| 20 | 2 71
20,000 20 Northern F & L..l1o0 | 5 244
40,000 28 North Brit. & Mer| so | 6} 31
6,722 | £6 p.s. |Pheenix .......... coeefoaedd 1383
200,000 10 ueen Fire & Life| 10 | 1} 37
(00,000 16} b £3|Royal Insurance ..| 20 | 3 9
80, oo 10 Scot’h.Commercial] 10| 1 38
50,000 6 ScottishImp.F&L| 10 | 1 | 25 shil
20,000 10 . |Scot. Prov.F. & L| 50| 3 64
10 00U 25 b Standard Life....} 50 | 12 718
o .
‘,ooo{ (;;rsi.gd. }Stanlfc ceeenn| 25 14 13
) CANADIAN, p.c
3,000 | §-6 mo |Brit. Amer. F. & M|350 |$25 1
2,500 5 Canada Life ......| 400! 50
10,0.C None. [Citizens F. \ L ..| roo| 25 [........
5,000 | . ...|Confederation Life| 100| 10 |..,........
§ 000 |5—r12 mos.|Sun Mutual Life...| 100} 10
5,000 |..........|Isolated Ris< Fire| 100! 10 |123 129
4,000 12 Montreal Assura'ce| {50 ﬁs
6 500 * Provincial F. & M} fo
2,500 10 Quebec Fire......| 400| 130,
1,085 10 “  Marine ..| 100| 40 {80 9o
2,000 10 &neen City Fire ...] so| t0{,,.......
74 bo §2 estern Assura’ce; 401 16 lrg4d 145

15,000
*7 per cent on fully paid up shares.

AMERICAN,

When | No.ot Par val.
arg'nizd| Shares.| NaMg or Co'y. [of Sh'rs.|Offerd{ Asked
1863 20,000 |Agricultural .....| 8 5 |.........
1853 1,500 | Atna L of Hart. 100
1819 | 30,000 |/Etna F.of Hart.] 100 | 201 233
1810 10,000 |Hartford, of Har| 100 | 193 197
1863 | 5,000 | ’Eggv'lcrn'L.& Ac 101 165 170
RAILWAYS Sh'rs.| London,
: ‘I Feb 26,
Atlantic and St. Lawrence ....... ....} f100 | I I
Do. do. 6 ¥ c. etg. m. bds.| 100 lgi lgg
Canada Southern7 p.c. 1st Mongsnge cefeeveen

Do. do. 6 p.c. Pref Shares|......

‘irand Trunk..e.. eeeeeisescessoeens| 100 | 15§ 16
New Prov. Certificates issued at224!......| dis

Do. Fq.G.M.Bds. 1 ch.6 P c| 10@|102 104

Do. Eq. Bonds, 2nd charge .. xgg 105

Do. First Preference,5 ¥ c...| 100 70

Do. Second Pref. Stock, s ¥ ¢| 100 | 50  §7

Do.  Third Pref. Stock, 4 ¥ ¢c. 100 | 29 29

ireat Western... eereseseeasies vo| 204i IO YO

Do. 5 ¥ = bmgs.dt;(e 1877-78! 100 | 99 100

Do. 5% c.Deb.Stock........{..e0ee] 94 .

Do. 6 per cent bonds 1890 .. .. 99 12‘?
Internationa Bridge 6 p.c. Mort. Bds |......|101 103
Midland, 6 ¥ c. 1st Pref Bonds ......! 100
Northernof Can.,6%c.First Pref. Bds..| 100| 96 g8

Do: do. Second do..| 100|901 g3
toronto, Grey and Bruce, Stock ... .l 100 |30 50
Do. 1st Mor Bds| 95193 95
faranto and Nipissing Stock ... .. . 100 | so
N Rand- .. .
Wellington,Grey & Bruce 7 p.c. 1st Mor|........| 93 95
s XCHANGE, Coronto. | Montreal,
Bank on London, 60 days.. 9 8t o
Gold Drafts do...oveveenas $totprem
American Silver ....iveievaseneee

tFrom $11 to$60-
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THE DECASTRO
SYRUP COMPANY,

88 KING STRHEHT,

MONTREAL,
Offer to the trade she following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber,
Unexcelled Honey. Honey.
D.hmond Drips. Giit Edge.
Silver Drips. Maple,
Extra Golden. Golden.
Standard. IXL Syrupinsmall punch’ns

BOBBINS AND SPOOLS.

C. G. BECKETT & Co,,

Sh ERBROOKE, QUE.,
Manufacturers of Bobbins and Spools

Of every description.
ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHES.
All Goods warranted to be of the best quality.

ONTARIO GLOVE WORKS.
JAMES HALL & CO,,

Manufacturers ot

GLOVES, MITTS,

AND DEALERS IN

Indian Moccasins,
BROCKVILLE,

Ontario.
Wholesale & Retail. Trade Supplied.

STEAM FIRE ENGINES |

MANUFACTURED BY

HYSLOP & RONALD,

CHATHAM, ONT.
For Power, Efficiency, and Durability

are not 1lled on this Conti Raises steam from
cold water in four to six minutes. Throws two streams
of water. Capacity soo gallons per minute. Weight
about $go0 Ibs. Elﬁht orten men can easily run througl
Town with them. Full particulars furnished on appli-
cation. :

Refer to Towns using our Engines—St. Catherines,
Galt, Strathroy, Napanee, Owen Sound, Chatham, &c.

Insurance Ratesreduced about20 to2s percent.with these
Engines, thus paying for themselves shortly, besides the
great security derived, !

J.Cockshult, ‘% JohnFisken,
;

PRESIDENT. Vicz PRESIDENT.
CHMWaterous, % GeorgeHWilkes,
MECHANICAL MANAGER. /‘)J N SECRETARY tTREASURER.

SPECIALTIES
PORTABLE SAW MILLS, GEARED SAW MILLS 30 H.P., Upwards,

That will cut 2,0co feet of Lumber in a single hour.

GRIST MILLS,
That will grind a 100 barrels of Flour, while using only
one cord of wood.

OIROULASR SAW IRONS,

Handy, Accurate and Durable,

ROTARY PUMPS AND WATER WORKS,

ECONOMICAL ENGINES,
That will consume only two pounds of coal per horse
power per hour.

gy v .5
i =% P,

TORONTO SAFE WORKS
J. & J. TAYLOR,

Manufacturers of

FIRE AND BURGLAR PROOF SAFES,

Nos. 117 to 119 Front Street East,
TORONTO.

ST. CATHARINES SAW WORKS.

R. H. SMITH,

(Successor to J. Flint,)

Manufacturer of all kinds of Saws,

PATENT PLASTERING TROWELS, STRAW XNIVES, &c.,
ST. CATHARINES, ONT.

STURTEVANT
Patent Pressure Blower,

For Cupola Furnaces, Forges, Steamships, Iron Mills,
Ventilation, Etc., and Exhaust Fans of all kinds, ™
for carrying off Shavings, Dust, Smoke, Gas,
and other noxious fumes.

B. F. STURTEVANT,

Patentee and Sole Manufacturer,
72 SUDBURY STREET, BOSTON
& 3 Send for [llustrated Catalogue =

Agent—RICE LEWIS & SON, Toronto.
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Hand—in-Hand Mutual Fz're ]nsumzzce Co.

FINANCIAL STATEMENT FOR THE YEAR ENDING DEC. 31, 1874,

o
REVENUR.
Cash Premiums and Interest ........... ..ccooovvvreervnnnnnnn.nn, - $25,486 13
DISBURSEMENTS.
Claims under Policies paid..................oooooieeo oo, $8,348 95
Claim Appropriation for Losses resisted and waiting proof 750 00
Agents’ Commission, Salaries, Directors Fees, Office
Rent, &c.oooiie 6,192 73
Scrip Appropriation to Policy-holders of 1874, on deposit
Royal Canadian Bank, being forty per cent ........ .. 10,194 45
. —_—— $25,486 13
HUGH SCOTT, Secretary. W. H. HOWLAND, President.

Audited and found correct. ErNEsT G. PULFORD,}AuditorS.
GEeo. J. MauLson,

. Risks accepted on all Descriptions of Insurable Property. Rates fixed with regard to the Laws of Average. All the
Profits divided among Policy-holders annually.

Head Offices—Ontario Hall, Church Street, Toronto.

Toronto, Feb, 8, 187s. SCOTT &. WALMSLEY, GENERAL AGENTS.
..... ‘ T ——— e ——p—
DEPOSIT OF $100,000.00 AT OTTAWA FOR THE BENEFIT OF CANADIAN POLICY-HOLDERS ONLY.

THE METROPOLITAN

Lifo Insurance Company of New Tork.

JOSEPH F. KNAPP, PRESIDENT,
JOHN R. HEGEMAN, Vice-President., R. A. GRANNISS, Secretary,
Wu. P. STEWART, Actuary, Major B. R. CORWIN, Manager for Dominion of Canada.
Lieut.-Governor LEMUEL ALLEN WILMOT, D.C.L., Fredericton, New Brunswick, Resident Director.

THRE REHSHRVHE PLANS
Of this Company are the most popular system of Life Insurance ever offered, and are rapidly superceding the§old practice.

THEIR SALIENT POINTS ARE :
Every Policy, whether on ordinary Life rates, or other, a Cash Endowment to the Insurer.
The maximum of Insurance at the minimum of cost.
. Definite surrender value specified on the face of the Policy.
. The term for which the insurance is to run elected by the assured.
. Grace in payment of premiums of from one to six months, determined by the age of the Policy.
N 6. All the merits of plain Life Insurance, Endowment, and Investment combined in one contract.

By the sworn returns to the Insurance Departments the net increase or decrease of business of each of sthe Life Companies of the United
States for 1873 is exhibited. It will be seen that the METROPOLITAN occupies the handsome position of FOURTH on the list in actual
ain of membership, the three companies exceeding it being an average of sixteen years older!! And of the total gain of the business, as
gone by all the companies of the country for the year, the METROPOLITAN competing with Forty-seven others, supplied ONE-SIXTH.
The total new business of the Company for 1873, exceeded the aggregate of nineteen other companies, as shown by official returns ; and the
increase over the corresponding business of the previous year exhibits the METROPOLITAN al ead of all the companies in the country, save one.

This is a flattering exhibit, and demonstrates that in the management and the Reserve Pians of the Company, it maintains its strong hold
on public confidence.

STERLING AGENTS WANTED AT EVERY UNOCCUPIED POINT,

And a previous experience in the business is not necessery. We want fresh, active, honorable business men. Send for the Company’s publica-
tions, which will be cheerfully transmitted without expense. -

F. A. MOORE & SON, Toronto, THOS. A. TEMPLE & SON, St. John, N.B.,

Supeviatendents for Ontario and Quebec. Superintendents for the Maritime Provinces.

s

e T S e,
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PROFITS ABOUT TO BE DIVIDED.

Assurers now joining get One Year’s Share.

CANADA

ITIFE ASSURANCE COMPANY.

This Institution having been ESTABLISHED 1IN 1847, has long since surmounted all the dangers of the early years ot As-
surance Companies. .

ITS AMPLE CAPITAL AND FUNDS

And its management in the hands of persons of long experience of such business, afford PERFECT SECURITY to Assurers
These features, as well as the Company’s MODERATE RATES, render. the Institution one whose advantages are not surpassed
by any other, and explain the fact that it stands at the head of all the Life Companies in Canada.

Detailed Reports and Table of Rates may be obtained at any of the Company’s Offices or Agencies.

A. G. RAMSAY,
R. HILLS, Assistant Secretary. Managing Director.
| Agent in Toronto—W. PICKERING.

SCOTTISH COMMERGIAL INS. CO'Y.

CAPITAL, TWO MILLIONS STERLING.

PROVINCE OF ONTARIO BOARD.

JOHN L. BLAIKIE, Esq., Chairman pro tem, President Canada Landed Credit Company.

JOHN S. PLAYFAIR, Esgq., of Messrs. Bryce, McMurrich & Co.
WILLIAM ALEXANDER, Esq., Vice-President Federal Bank of Canada.

C. S. ROSS, Esq., Assistant Receiver General.

—__0——
This Company is now prepared to effect Insurance against Loss or Damage by Fire on Mercantile, Household, and
other descriptions of Property.

3

HEAD OFFICE FOR ONTARIO:

NO. 22 KING STREET EAST, - - - TORONTO.

LAWRENCE BUCHAN, Resident Secretary.
ROBERT MCcLEAN, Iuspector.
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STADACONA
FIRE & LIFE

INSURANCE COMPANY.
Incorporated 26th May, 1874.

AUTHORISED CAPITAL - . $5,000,000
Head Office: Viotorip Chambers, Quebeo.

BOARD OF DIRECTORS :

President—]. B. Renand, Esq., Director Uaion Bank of
wer Canada. v
Vice-President—Hon. J. Sharp'es, Director Union Bank
of Lower Canada.
Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G, Ross, Esq., President Quebec Bank.
John Ross, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex, Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.
. LOCAL BOARD OF DIRECTORS FOR TORONTO.
Hon, A, Campbeli, President Royal Canadian Bank,
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.
E. Roey O'Br1eN, Inspector for Dominion.
Agent for Toronto District,
JOS. B. READ,
84 King Street East,
Toronto,
Insurances effected at reasonable rates on all descrip-
tions of property, .
Claims promptly settled on proof of loss. Agengles
with local ttt& of directora established in the principal
cities throughout the Dominion. -

CRAWFORD LINDSAY, Sec.

SUN MUTUAL

Life Insurance Company,
: OF MONTREAL.

President, Vice-President,

THOMAS WORKMAN. T.JAMES CLAXTON.
Man. Director.—M. H. GAULT.

The success of this Company for the first 30 months is
without parallel in Canadian Life Insurance. Its report
for 1873 shewed >

Assurances in force - - -
Cash Assets - - . . 138,184 38
Security held for Policy-holders 588,184 38
E. iture for that year only - 11,420 95

Its ratio of Expenditure to Income was much under
that ofahy other Life Company doing businessin Canada.

All its POLICIES ARE - NON-FORFEITABLE,
and these by their conditions carry definite values, in
eitner cash or paid-up assurance.

80 per cent. PROFITS is awarded Mutual Policies; and
its Stock rates are lower than those of any other Cana-
dian Company. . i

Mem%erl: e{:joy the security of a large capital, and the
benefits without the hazard andriskof the purely mutual

N‘l‘:.iu efforts to obtain business it studiously avoids

ity and its equivalent—ambiguity—basing all its
t'tolvx:u’cﬁons on thee‘%{lown equikuu of the business, thus
ing justice to all its TS
Reports and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office.
R. MACAULAY, Secretary.

ROBINSON & SWITZER, Agents for Toronto.

SCOTTISH IMPERIAL

INSURANCE COMPANY,

CAPITAL . . . .. .. . £1,000,000.

81,514,300 00

fice for the Dominion, ¢ St. 8 ftreet
Head office for Montreal, !
H. ]. JOHNSTON, Gen'l Agent.
Isasc C. GiLuovr, Agent, Toronto, .

McKsnzrs & Qsnonns, Agents, Hamilton,

Insurance,

The Waterloo County
Mutual Fire Insurance Company,

Heap OrricE....., .._...—...Wunx.oo, OnT.
ESTABLISHED 1863.

THE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.

C.M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.
1. HUGHES, Inspector.

Insumnca.
THE STANDARD
L.ife Assurance

COMPANY.
ESTABLISHED 1823,
HEap OFFICE FOR CANADA, - . MoONTREAL

Policies in force, over Eighty Millions of Dollars.
Accumulated Fund, over Twenty Millions of Dollars
I , over Three Millions and a half.

QUEEN

Lnsurance Co’y.

OF LIVERPOOL AND LONDON.

CAPITAL, - 10,000,000

PFIRRBR.

All ordinary risks insured on the most fivo:able terms
and losses paid immediately on being established.

LIFTHR.
The Security of a British Company offered.
A. MACKENZIE FORBES,
H. ]J. MUDGE,
Montreal,

Chief Agents for Canada.
WM. ROWLAND,

AGENT, TORONTO.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,.... .+-.HAMILTON, ONTARIO

INSURES ON THE CASH as well as the PREMIUM

NOTE SYSTEM, Farm and Household property ;
also, the usual classes of Risk taken by companies doing
a8 General Insurance business. Has been twenty-two

years in operation.
THOMAS STOCK, President.
RICHARD P. STREET, Secretary L4

The Canadian Mutual
Fire Insuvance Comp'y.

HAMILTON, ONT.

The Purely Mutual System.

Farmers' Stock held ' insured anywhere on owner’s
premises.
ThePremium Note System affords a perfect guarantee.

JOHN BARRY, A. EGLESTON,
President. Vice-President.

F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA

Hamilton Branch

Within range of Hydrants in Hamilton,
‘Water-Works Branch:

Within range of Hydrants in any locality having

efficient water-works.

General Branch :

Farm and other non-hazardous property only.

‘(I)ne branch not liable for debts or obligations of the
others.
GEO. H. MILLS, President.

W. D. BOOKER, Secretary.
Hzap Onlcl................Hun.ron, Onrario’
[ 4

HEAD OFFICE, - -

Claims paid in Canada, over $500,000.

Funds invested in England, United States, and Can-
ada, with the most perfect safety. )

Deposited at Ottawa, for benefit of Canadi.n policy
holders, $150,000. §

For information as to Life Assurance, apply to any ©
the Agencies throughout the Dominion, or to

W. M. RAMSAY,
L. W. FULTON, Manager, Canada.
26 Wellington St. East, 3
Agent for Toronto and Inspector of Agencies.

WESTERN

Assurance Company,

INCORFORATED 1851I.

CAPITAL.......... reseeessees . $600,000,
FIRE AND MARINE.,
HEAD OFFICE.......... ..TORONTO, ONTARIO

Hon. JOHN McMURRICH, President,
CHARLES MAGRATH, Viee-President.

DIRECTORS.

IAMES MICHIE, Esq. | NOAH BARNHART Esq-

JOHN FISKEN, Esq. | ROBERT BEATY, Esq.

A. M. SMITH, Esq. Wux.GOODERHAM,Jr..Esn.
: L ing Disector.

WM. BLIGHT, Fire Inspector.
CAPT, J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, Genéral Agent,

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against 1038
or damage 13' fire,

On Hull, Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sai!
or steam.

On Cargoes by steamers to British Ports,

THE LAN CASHIRE
INSURANCE COMPANY.

Head Office for Canada:
North-west corner of King and Church
Sts., Toronto.

GENERAL AGENTS,—
S. C. DUNCAN-CLARK & CO.
MANAGER,—
Wm. ‘CAMPBE‘LL.
BSE~ All losses in Ontario settled at the head office in
Toronto without reference elsewhere.

Imperial
Fire Insurance Company of London.
No. 1 OLp Broap StrERT, aND No. 16 PALL MaLL.
ESTABLISHED 1803.

Canada General Agency,—

RINTOUL BROS.!

24 St. Sacrament Street, Mcatreal,
ToroNTo Orrice—ys Colborne Street.
A. W. SMITH, Agent.

U S
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tnsurance,
The Ontario

Mutual PFire Insurance Company.
Hup Orricr..........c0veereeee..LONDON, ONT.

TH{S COMPANY IS ESTABLISHED FOR THE
Propersiurance of Dwelling-houses and non-hazardous
Perty in Cities, Towns, Villages, and Country.
A‘:}a‘ﬂtionl for Insutance made through any of the
S. McBRIDE, President.

lAngs TOHNSON Secretary-Treasurer.

Agents' Birectary. .

J C. NORSWORTHY, General Fire Insurance
* Agency; District Agent Canada Agricultural ; Com-
mercial Union; and Impcrial of London, England; Tra-
velers’ Life & Accident, Ingersoll, Ont.

EORGE F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance Agent, Dundas Street,
next door to the Federal Bank, London, 6nt.

B. BEDDOME, Fire, Life, Marine and Accident
¢ Ins. Agent and Ad) , Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

ROBERT RUTHERFORD, Fire, Life, Marine,
M.

Accident, Insurance, and Real Estate Agent.
y to Loan and invest. Collections made, Stratford.

HASTINGS MUTUAL

Ire Insurance Company,

:“:E:‘k!‘.ni:-;d a Gu'an‘ntee Capital, no:vr:o::lli c.xltl efll;':::

fied Persons in all places not represented in Ontario.
JAMES H. PECK,

Secretary.

Belleville, July 17, 1874,

8T. LAWRENCE HALL

MONTREAL,

F. GERIKEN, . -

.

Proprietor.

Further Improvements effected for this Season’s
Vel

CANADA

AGRIGULTURAL INS. CO'Y.

Capital, $1,000,000.

Office—245 St. James Street,
MONTREAL.

PRESIDENT:
Cor, A. C. DeELOTBINIERE-HARWOOD, D.A.G.
VICE-PRESIDENT :
WILLIAM ANGUS, Esq.

ManaGiNg DIRECTOR AND SECRETARY
EDWARD H. GOFF, Esq.

INSPECTOR:
JAS. H. SMITH.
Western Branch Office,

King Street, Cobourg, Ont.

WM. T. FISH,
General Agent.
1 FLYNN, Inspector.

i This Company is orgaaizd for the urpose of insur-
i€ Farm Pr%pe{ty and Private. Residences, thus avoid-
0 helvy losses from sweeping fires and hazardous risks,
Cor Arrangement ha: been completed by which this
tiumpany has the benefit of the renewals and business of

€ Agriculiural of Watertown, N, Y., which at once

Places the Company in possession of a large and profit-
#ble business,

JAS. B BOUSTEAD,
Agent at Toronto.

OFFICE—14 ADELAIDE STREET.
OURRIE & THOMSON,

GENERAL GRAIN DEALERS

And Manufacturers of

Oat Meal, Corn Meal, Pot Barley, and
Split Peas.

Mitchell, Ont.

1C.

JAMES TROUT, Agent for Royal Canadian, Fire and
Marine ; Ilolntediilk and Confederation Life Ins.
Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

JAMES DEAN, General Insurance Agency for
o Land, Life, Fire, Marine and Live Stock, London,
ntario.

Insurance.

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.
Liability of Shareholders unlimited.

CAPITAL......................ho,ooo,ooo
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ...c0ovvvenes 5,000,000

HEap OFFICE FOR CANADA—MONTREAL.

Every description of property insured at moderate
rates of premium.

Life Assurances granted in all the most approved forms

H.L.ROUTH,
W. TATLEY
Chief Agents

TorONTO OFFICE  Royal Insurance Bdgs., Yonge St.
F, H. HEWARD, Agent.

J E.THOMPSON, Real Estate Agent & Stock Broker.

¢ Agent for the Guardian Ass. Co., Agricultural Mut,
Ass, Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Ztna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W. COWARD CO., Com. & Produce Mer-
* chants, Agents fof the Liv. and Lon. and Globe
Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins, Co’s, Ottawa

WM. MOWAT, Sect. Co. Perth Mutual F. 1. Co.,

Ins, and Real Estate Agt, money invested in first
class securities, mortgages in first-class securities for sale.
Stratford, O.

DIXXE ‘WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-class Companies represented.
Money loaned, and collections made—Goderich, Ont.

THOS. MILLER, Official Asslﬁ::e Accountant,
Insurance—Fire and Life—and 1 Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford, Ont.

KERR & ANDERSON, Official Assignees and Ac"
countants. Money to Yoan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Villey, Ottawa.

EO. A. COX, General Agent, Canada Life, East-

ern Ontario Branch. Also agent for North British

& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Co 's., Peterboro’.

EG. L. glAAI;VISQI 3 nnd“c .f L Agent

ener. ent, Queen Insurance Co. of Liverpool

and London. St. ]ol;n, N.B.

22
ROBERT MARSHALL, Notary Public, Agent for
g the Montresl, British AmeﬁcuzQuebec Marine [n-

surance Co.'s and for the Imperial, Ztna, and Hartford Fire
Insurance Companies. St. John, N.B. 22

s E. GREGORY, Agent for Imperial Fire Insurance
T+ Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton. -
OWE NMU RPHY,Insurance Agentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.
J OHN GARVIN, General Agent for the AEtna Life

Insurance Company of Hartford, Conn. for Western
Canada. Office, Toronto street, Torc'mto. ’

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner
James and Merrick streets.
J Iz.‘nl:ill!elﬂgblg, Q‘glent égr Nol:th lgs:itith and i,“?-
. 3 Provincial; otti incial, Life;
Ztna, of Hartford, Inland’ Mlﬁne:'ﬂm{lx:%nt. e

Fire and Marine Insurance.

THE BRITISH AMERICA

ASSURANCE COMPANY,
Incorporated 1833.
HEAD OFFICE:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:
Hon G.W. Allan, M.L.C., Hugh McLennare, Esq.
G e J. Bo¥d, Esq., Peter Paterson, Esq.,
Hon. W, Cay ex', . os. D. Ridout, Esq.,
Peleg Howlan ,Eg. no. Gordon, I'*fsq.
d. Hooper, Esq.
Goversnor :
PrTER PATERSON, Esq.
Deput&lGoum:
Hon. Wy, CavLgy,
Fire Inspector : Marine Inspector :
CarT. R. Cournkex,
Kay & Bawnks, General Agents,

Ingurances nted on all descriptions of property
against loss damage by fire and the perils of inland
navigavion.

Agencies established in the %tincipll cities, towns, and
ports of shipment throughout the Province;

F. A, BALL,
Manager.

PROVINCIAL

Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE,

heAp Orrice....ToroNTO STRBET....ToRONTO, ONT
i PRESIDFNT:
The Hon. J, H. Cameron, D. C. L., Q.C., M.P,
VICE-PRESIDENT:
Lewis Moffatt, Esq., of Moffatt, Broa.
C. J. Campbel %‘mn lf)xRAncéon:
. J. Cam, 8q., Of . Cameron, Esq., Cashi
Camphell Cassells, To- o Mershanu" B Toronee:
ronto. e0. Duggan, Esq.,
W.J. MacDonell, Esq., Pre- | the County 'Co'.?ri.Jc"gf.:fy‘
sident, Toronto Savings| York, Toronto.
Bank, Toronto. A.T. Fulton Eaq., of Geo,
A. R.McMaster, Esq., of A. | Michie & Co., and Pubies!
R. McMaster & Bro., To- Michie & Co., Toronte. -
ronto. Angus Morrison, Esq., Bar-
i rister M.P., Toronto.
President Bank o W. Kay, Esq., Goderich.
merce, Toronto.

Manager.—Arthur Harvey, Eaq. Geo. A. Hine, Esq..

H. S. Howland, Esq., Vice-

Com.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario.
Very best C ies repr d
AMES FRASER, Agent, Liverpool and Londo and
J Globe, and Sec'y l\:‘fetropol'n Perpr:?t Bldg. Soc'y',‘ No.
5 King street West, Toronto.
PE’!‘ER McCALLUM, Agentiorthe Lancashireins,
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Clthgrinu, Ont.

R & H. O'HARA, Agents tor Western Queen‘
+ Andes and Hartford Fire Ins. Co., Travelers
Accident. and Canada Life Tns. Cn Rowmanville, Ont.
T ATKINSON, Auctioneer, Land, Commission and

* Insurance Agent, representing the British America,
Isolates Risk, Lancashire, Royal, Western of Canada,

Royal Canadian, Stadacona, and,Canada Live Stock Co., | o1d.
Newmarket, Ont. :

Asst.-Sec’y. FirelInspector. 'm, , Esq. Gene-
ral Agent, Marine Department.—Capt. C. G.'% rtier,
Bankérs-—The Canadien Bask of Commepes T ortier

at r ‘: rates on all desc; p-

Ban
tion. of property. Fairnees in and an
censtruction of Insurance contracts, are the invariable
rules of the Company.
ARTHUR HARVEY, Manages,

THE ONTARIO MUTUAL"

Life Assurance Company
SSUE Policies on_all the most roved -
I This Company is PURELY MU'PVAL; :’u':ne:nh:g.l
confined to the Province of Ontario; its rates of Assu-
nnqe_m.nelf-lmtaming, yet lower than others on the
participating plan. There being no Stock-holders, al}
advantages go to the benefit of Policy-holders.
Dividen 3iciu are three yearg

ds deelared yearly after P
WM HENDRY, M. oy
' Wateckoo, On

A, 4
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Insurance.

Insurance.

BRITISH AMERICA

ASSURANCE COMPANY.

Notice is hereby given, that the following calls, being
the remainder of the *

SUBSCRIBED STOCK,

have been made, and are payable as follows, viz:—-

Ten per cent. on 1st April, 1875.
Ten per cent. on 1st July, 1875.
Ten per cent. on 1st Oct., 1875.
Ten per cent. on 31st Dec., 1875.

Shareholders will be permitted to anticipate any or all
the above calls, and to drsw dividend from date of pay-
meat.

By order.

F. A. BALL,
\ Manager.

CONFEDERATION
Life Association.

HEBAD OFFICE—TEMPLE CHAMBERS,
TORONTO.

PRBSIDENT—an. W.P. HowrLanDp, C.B.!
VICE-PRESIDENT—Hon. Wx. MCMABTER, Pre-
sident Canadian Bank Commerce.

ACTUARY—J, B. CHRERRIMAN, M.A.,, Professor of
Mathematics, University College.

Oombinies Stock and Mutual Plans of In-
' surance,

The PORMER gives insurance at lowest cost; and
& d with the former, aﬂ‘ords.
besides MODEBATR BATES, safety, careful e-
mont, with a representation on the Board, which
by must be composed of PoLIOY-HOLDERS
and Btockholders, and a participation in profits
to

NOT LESS THAN 90 PER GENT. THEREOF,

PRRFROT BROURITY under its Class IT. Policies,
the whole reserve being held by Prustees, invested
in Government securities. e Reserve may he
used b holders as security for a loan, with.
out ﬂ&m! it or disturbing the insurance.

All classes of POLICY-HOLDERS are secured b
the Association having $250 of assets for oacl,
$100 of liability to them.

All Policies, whntho; m;:dntgcl:mma :r NON-
PARTICIPATING &Ye %0m; after two pre-
‘maiams have been pald,

I8 A HOME COMPANY.
All Irwesiments made within the Dominion.

AGENTS WANTED IN UNRESERVED DISTRICTS.

R. 8. BAIRD, Agent for the City of Toronte.

J. K. MACDONALD,
V. P. and Acting General Manager,

Insurance,

Twenty-ninth Annual Statement

OF THE
.

Connecticut Mutual
LIFE INSURANCE c0'Y,

OF HARTFORD, CONN.

Net assets, Januvary 1, b3 77 $36,266,802 20

RECEIVED IN 1874,
For Premiums.............. 1512,154 27
For Interestand Rent ......... 2,536,850 83

——

810,049,013 10

846,315,815 30
DISBURSED IN 1874,
To PoLicy-HoLpers:
For claims by death and ma-
tured endowments............ $2,600,203 71
Surplus returned to Policy

holders .................. 3,037,872 83
Lapsed and surren’d policies 790,072 65
86,428,149 19
ExXPENSES:
Commission to Agents ...... 615,100 o4
Salaries of Officers Clerks,
and all others empioyed on
salary .................. . 68,088 89
Medical Examiners' fe 20,925 50
Printing, Stationery, Adver-
tising, Pos'ge, Exch'ge ,&c 105,930 29
$810,044 72
TaXe8,te.ivririnninnnennes 239,353 54
7:477,547 45
Balance Net Assets, December 31, $38,838,267 85
Lo RSCHEEDULﬁE OIF ASSETS.‘M' s
ans upon Real Estate, first lien . . 579,080 5
s ug:u stocks and bonds....... . 282,383 78
Premium notes on policies in ferce . 7,189,793 86
Cost of Real Estate owned by the Co'y ... 1,403,683 33
Cost of United States Registered Bonds... 1,630,836 80
Cost of State Bonds 613,900 00
Cost of City Bonds .. 1,746,695 oo
Cost of Bank Stock...... 80,205 o0
(C:oclt\ of %.iulx?.dt St:ck 26,000 00
ash in Bank, at interest 1,
Cash in Company's office ... zogzg gg
Balance due from agents, sec 71,757 0§

Aop: $38,838,267 85

Interest accrued and die ...... $1,262,852 02
Market value of stocks and

bonds over cost ......... 307,376 20
Net prems. in course of col'n, 1,103 88
Net deferred quarterly snd
semi-annual premiums ... 34,096 04
—————— 1,605,428 14

Gross assets, Dec. 31, 1874 $40.443.695 99
LiaBIiLiTiEs:

Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest ...$35,832,186 oo

779,926 51
—_—

$36,612,112 51

Surplus, December 31, 1874.. 3,831,583 48
Increase of assects dv;ring 1874, $2,763,471 92
o to re.

Ratio of

CEipts iNI874 .......covvrvrrirnaarennnnnnn 8.06 per cent.

Policies in force Dec. 31, 1874, 65,316, insur'g $185,366,633
JAS. GOODWIN, President.

JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PH(ENIX

Fire Insurance Company. of London.
ESTABLISHED IN 1782,

AGENCY ESTABLISHED IN CANADA IN 1804,

Unlimited litbilit)' of all the Stockholders, and
large Reserve Funds. Mod rates of premi
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
e,xo, St. Paul Street, Montreal.
- JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,
Bstablisked 1840,

- Head Office for the Dominion of Canadar
229 ST. JAMES STREET, MONTREAL,

Dirzcrors—Walter Shanly, Esq M.P.; Duncan Mac-
Donald, Esq.; Robert Simms, é.q..&m Hon.{. Hamilton,
F. W. Thomas, Esq., Cashier Moison’s Ban!

S. GRANT, Resident Secretary.
Agent—]. ENOCH THOMPSO, » Esq., Toronto,

BRITON
MEDICAL AND GENERAL

Life Association.

Capital and Invested Funds, over.
Annual Income, over............ .
Goverement Deposit, over ........ I

100,000 00

Policies payable during lifet/ime at ordi-
nary life rates,
(By application of profits
Chief Offices, 429 Strand, London.
Head Office for the Deminion :
12 PLACE D’ARMES, MONTREAL.

JAS, B. M. CHIPMAN,
Manager
Toronto Office—No. 56 Wellington Street East.
E. A, MUMFORD,
Local Agentand Inspector of Agencies.

Liverpool and London and Globe
Insurance Company.

Capital............ .. $10,000,000
Funds Invested in Canada ................ 650,000
Government Deposit for benefit of Can.

adian Policyholders...................... 150,000

CANADA BoarD or DirEcToRS,

Hon, HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman,
ALEX. HINCKS, Eaq.

Sir A, T. GALT, K.C.M.G.

THEODORE HART, Esq.

G. F. C. SmitH, Resident Secretary.
Medical Referee—Duncan C. MacaLruwn, Esq,, M.D,
Standing Counsel—Fxrep. Grirrin, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Duwelling Houses and Farm Property Insured on
Special Terms,

Liee PoLicizs are issued at rates as low as are consis-
tent with the security offered. Liberal Surrender values,

Claims payable one month after proof of death.

G. F. C. SMITH, *
v Chief Agent for the Dominion, Montreal,

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRICE

CANADIAN SUBSCRIBERS........$2 a year,
BRITISH “ teseeea 108, . & year.
AMERICAN . ceerees. 83U, S, cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted nr a Job

Department, we are in a position to fill all orders ntrusted

to us with neatness and punctuality.

Office—No. 64 Church Street, Toronto, Ontario

J. M. TROUT, business Manager.




