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lOe.per mingi. 0097

Lftdig Wholesale Trade of Toronto.

John Macdonald &Co.
Toronto & [aichester, E1f1an,

are th. mole and exclusive distribute of the cele-
brated

'9"QEEN CITY" GREY COTTON

140v 8o deaervedxy popular, and whick takea pr-
cedene. not only in Value, but also lI

Weight, Width and Finish,
to any other "make."

sample orders aoniated.

*Pe.lal Term. te Large C.sume,.

anumulm - ONTO-
os o aà 42,Zmtuez uit

0 Paulkner st.,mahtmerEngl&W

Tero., Mar., le.

RiceLewIs&Son
Hardware & Iron Merchants,

TORONTO.

-FULL STOCK-

Joues' Spades and Shovels.
Manure Forks.

Parkes' Draiuing Spades.
Trace Chains.
Twisted Coil Chains.
Coil Chain, al sizes, * to l dia-

meter.

RICE LEWIS & SON.
AbTUn B la Jom Iam

Leadin Wholsale Trade Of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPOR TERS.

Ne. 1 I Fren treet West,

TORONTO.

00o00-D4 lmen'aLs, ordILLosdos, 5.0.

Toronito 188B

W. INOX

PERKINS,
INCE &

IMPORTEBS OP

O. W. YoWse.

k 008
TEAS, SUGARS,

WINES, LIQUORS, &c.

IN STOCK AND FOR SALE.
SUGA.RS.BrbadoPrto Elorlated owdered liCxtra Grouand

ai Grades Yelro.
TEAS.-Moi and Kow O us, Youn

HyoJapaAsa, Oon.
corprS.-Mgoha, java, 3amaioa, ceyion,

No. 41 Front Street East.

IN STORE!
FISH-No. 1Bay SplitlHerrings, Cod-

ftmb in quintels, Bonel.sF ish
Scaled Herrings, Lobstor,
Salmon, Makerel, Sardines.

CANNED GOODS-Tomatoes, Corn
Peas, Beans, Apples, Pemohes,
Pears, Pluma, Gooseberries.

PIOKLES-o. & B. Mixed and As-
sorted, Moryons, Mixed and
Auslorted, Pink's, Joyoe's, Bd
ward's Mixed.

à large samorMent of Tea', Young Hyon,
Oolog, aaa, GnpedeyCongou. o. 0. F 0

pealvlein o ae oung Hymona.Sniith 'KeizhIey
9 MRONT 9T ]ART, TUN,

Leading Wholesale Trade of Toronto.

Cordon,,Mackayv& Co,
SPRING 1883.

Are nov reeelvlng *Mer Mutofe

GENERAL

DRY GOODS,
O this beason's importaa,

and they viii1b.Puedto hae 0h. in..
tioneNbuyer.vlMT Tort.

THE LYBSTER COTTON MANUF. CO.

Shootings,ShIrtings, Tcklgs, &c,
up to th.e madard

48RONT ST. WEST,

TORONTO.
Tooto, 188

TO HAND AND OPENEDI

TEH (10) CASES WHITE COTTONS,
(Engliuh) Beautital Makes

SUPERIOR VALUE,

kight (8) Cues Fermaent LiidÎ»p

SILESIAS.

Sanison,
Kennedy

& Gmmel,
44 oott and19Coiborne Stre

TOBONT
TeSSi., Un

i



THE MOiNETABY TINES, TEADE BEVIEW AND INBUBANGE OBBONICLE.

Thea Ohartered Banks.

BANK OFMONTREAL.
asTamE.IaUma ix 1818.

CAPITAL (All Paid Up) - - .
RESEBVE FUND,- - - - ,00

Head Omice, Montreal.
BOABD OF DIBECTOB.

C. F.8sumTEMas, EPrside
HoN.D. A.SumTn, si., ro-Presdue.
Edward Mackay, Eo. Gilbert Soott, Esq.Alozander MurrayEsq. Alfred Brown, Esq.
A. T. Paterson, Es. G. A. DrummEondEq.H 1McLennan, Esq.

W. J. BuoAmAn, Generai M .anage.
A. MAoNmDE mAs•t Ge,. Mas. & Iwpector.
I. V. Meredith, Assistant specfr.

A. B. BUOHANAN, Beoretary.
Branches and Agetd Canada.Montrel-E. S. CLousToo, Manager.

Almonte, Ont., Hamilton, Picton
Belleville Knso, Port dope

Brockvlfle, London, bga 8DChaham, N.B., Moncton, N.B. Sania,
Cornwall, Newcastle,19.B., Straford.
Goderich, OttaWa, t. John, N.B.,
GuelDh, Perth, 8t. Marys,ai N., Peerboro, Toront,

Portage la Prairie, Man. Wn g, Man.
Aum s tueaut Brita*.-London, B of Mon-

l9 Birhin Lan Lombard Streto, C. Ash-
vo ger. LonnsnCommittee-E. H. King,
Esq, Chalirman: Bobert Gillespie Esq., Sir John

Roe Ket L.I.MG.
àÏàtiÏl Great BrtaiK.-London-The Bank of

England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
LiverpooL Scotland-The British Linen Company
and Branches.

Agms tn the Uted States.-New York-Walter
Watson and Aloi. Lang, 50 Wall8S. Chicago-Bank
of Montreal,u15 Madison St., W. Munro, Manager; B.Y. Hebden, Assistant Manager.

Bankers in the Unted Btates.-Nev York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston-The Merchants National Bank.
Son Franoisco-The Bank of British Columbia.

Colonial and Porelgn lorrespondonss-13tJohn's,
Nfd.-The Union Bank o! Novfoundland. British
Columbia-The Bank of British Columbia. NewZaland-The Bank of New Zealand. In China,
Ja and Australia-Oriental Bank Corporation.

OrourNotes and Lettera of Oredfor
TraeeUersavaUable <n an parts of the wor4

THE CANADIAN

BANK OF COMMERCE
Head Offloe, - - Toronto.

Paid-up Capital, - $6,000,000
BeSi, - - - - - 1,650,000

DIRECTORS:
RON. WTLTJAM MoMASTEBR, Presiden.

WM. ELLIOT, Esq., Viee-President.

Go yor, Eeq. T. Sutherland Stayner, Esq.
Jno. J.= AztoEe. John Waldie, Eeg.

kioan Barnhart, Esq.
W. N. ANDEBRSON, GeneraI Manager.
J 0. KEMP, Ass't Gen'l Manager.

ROBT. GILL. Inspeoor.

»e York-IJ. H. Goadbyland B. E. Walker, Agents.
OMao>-A. L. DEWAB, Agent.

anANCHUS.

Guelph, St. Cathaines'~~ ~ Goderih ana
Han.ilon, Beaforth,

B London, Slmcoe
rLucan, Stratod,Ohatlam, Montreal, Strlhry

Collingwood, N cThorold,DndfrIgg Orangevine. 1ý Toronto,
Ottawa, Walkerton.

Durham, Paris, Windsor,
Galt. Peterboro, Woodstook.

CommercialOredi-tlsud fo usein Europe,h e
East and West Indies, China, Japan, and South
Amerioa.

=Sterinand Americn Exchange boht and sold
ouon&mde on th. most favorabt7oterme.

Intereit alloved on deposits.

Nov York-The American Exchange Nationl Bank.

Hndau, Englad-The BanIof Scotland.

THE DOMINION BANK.
CAPITAL, S,00,000. BEST, .150,000,.

DIBECTOBS:
JAS. AUSTIN President.
HON.FBANkEMITH, Vie-Preuident.
James Crowther. Edward Leadlay.E. B. Osier. James Soli.

Wilmot D. Matthews.
Head OfOO-Toronto.

q e alon, 4 BeO',lle 0, bourÇ. Lind.
OU uP n Pats 09 tOhelaUidgWi

Bcorner9o! Netheof 1M.1Un3=8 taes=Ged

l'MM 02 O!CrOditIMsud aable tu anl Ipsuts c
Enrepe, china eand apon.

The chartered Banka.

The Dank ofritish forth America,
XncoForatUd by Bvoailcharber.

PAID-UP <APITAL, £1,0mm UT«G.

Londo OJoe.- 018nsenGi Lane, Lo sLa4d S.,E.O.

COUBT 0F DIBECTOBS.
J. E. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingdford.

" yB. Farrer. Froderio Lubbook.hr . Glyn. A.HL tts.
E. A. Hoar". J. Mnry bru

Seoretary-A. G. War.

Han Oaà on ix oANADA-8f. J.ames St., MonreaL
B. B. GaEIDflEr, General Manager.

W. H. Nowams, Inspeotor.
Braesa end Agenies in Oainada.

Londn Kingaton, St.John, N.B.
Brantford, Otawa, ý n. B.
P ' Montrel, i . .
Ham lton. Quebeo, Victoria, B.C.
Toronto.

Agents in the United States.
Nuw Yox-D. A. McTavish & H. Stikeman, Agte.
OmroAeo-H. M. Breedon, Agent.
BAN Famorsoo-W. Lawson & C. E. Taylor, Agts.
PoTiTLAX, OnnEON-J. Goodfellow, Agent.
LomoN BANEms-.The Bank cf England; Mesurs.

Glyn & Co.
Fonuiau Aemqre-Idverpool-Bank of IdverpooL

Austraa-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, iAmited. West Indies-
Colonial Bank. Paris-Meesrs. Marcuard, Kraus. &
Cie., Lyons-Credit Lyonnai.

THE QUEBEC BANK.
Dcowrated by oalharer, A.D. 1818.

cAPITAL, S3,OO,O00.

Head Offoe, - - - Ouebec.

BOARD OF DIRECTOR.
TA& G. BOS E.. - - - Presilent

WTTJAM T Esq, -V4ce-President
Sir N. F. Belleau, Kt. Jno.B. YuEsq.
B. H. SmithEsa. William Whh, Esq.

Geo.B.Benfrew, Esq.
JAME TEVENON Esq., OuhMer.

Brachaes aMd xiui nc4tanada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal. Que. Thorold, Ont. Three Bivers.
Agnt €n l. o k-Mese atadPeip *&Co.

in.,ls n ondn-The Union Bank o odn

THE ONTARIO BANK.
CAPITAL, Pa9d5p, S1,00,A0.

HEAD OFFICE, - - TORONTO.
DIRECTOB8.

Sm WX. P. HowramD LT.-Cor. 0.B. G8 osu

Hon. 0. F. Fraser G. MILBose Esq
Donald Mcy, E"M. A. M 0SnilhEsq.

0.. Massey, Esq.
C. HOLL.AND,

General Manager.
BBANCHES.

Bovmanville, Montreal, PorerrBol , Mount Forest, P Artha Land&
Linday, Oshva, Whitb.PMOtiava% PoralPrairie

Peteroro Man.
Winnipeg, Man.

AGENTS.
:rdon nM& mA l&na '14Bank of 1otelN _ , mm sss.Wale ateon and Aloi. Lang.

Boston.-Tremont National Bank.

IMPERIAL BANK
OF CANADA.

Capi9 taPu-up ...

DIBBCTOBS:
B. S. HOWLAND Eeg.. Predent.
T. B. EBTTT, sq4Vioe.PrÉden St. Catharines.
Hon. Jas. B.Benson, T.B. .Wadsorth, Eeg.

St. Cathne Wm.Bamsay Eeq.
P. Bughes, Egq. John Fiske , sq.

D. B. WILKIE, Cashie
HEAD OFFICE-TOBONTO.

XSA OI.
Forges, st. Catharines, Winnipg
Ingrsl, St.Thomma, W=oMt

1:t0, Welndh Brandonian.

=Ptd wýpaid to eolsuoa.

The Chartered Banka

MERCHANTS' BANK
OP CANADA.

CAPITAL palid-up S8,70,@@.
RESERVE FUND, 75e~.

Head Office, - - - Montreal.

BOARD OF DIBEOTORS:
SIB HUGH ATTAl, - . . - President.
BOBERT ANDERSON, - - - Vioe-President.

Andrew Allan, Eeg. Hector Mackensie, Esq.
Wm. Darling, Eeg. Jonathan Hodgson, Eeq.
Adolphe Masson,Esq. John Cassils, .

Hon. J. J. 0. Abbott, ILP.
GEORGE RAGUE, Genera1Manager.

J. H. PLUMMEB, Assistant General Manager.
BRANCHES IN ONTABIO AND QUEBEC.

Belleville, Kingeton. Benfrew.
Berlin. London. Sherbrooke, Que
Bramptn. Montreal. Stratford.

ah. Ne. John's, Que.
Galt. Swe ft. Thomas.
G.aque. Owenond. Toronto.Hamilton. Perth. Walkerton.
Ingersoll Preecott. Windsor.
Kincardine. Quebec.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.7m'

Regina, N.W.T.
bankera in Great Britain.-The Clydesdale Bank

(Llmited), 8 Lombard Street, London, Glasgow and

AgencyIn New York, 48 Exohange Place, Messrs.
Hen yHague and John B. Harris,jrAgents.

Bankers in Noe York.-The Ban o! Nw York,
A general bankling business transmcod.
Mone received on deposit, and curent rates of

In eietalovod.
Drafts issued available at al points In Canada.
Sterling eorhange and drafts on New York bought

snd sold.
Letters of credit issuod, available in China, Japanand other foreign countries.
Collections made on favorable term

THE

BANK OF TORONTO,

Incorporated - - 1855.

Paid up Capital........$29,000.000
ResePre Fund............1,000,000

DIRECTORS.
GEO. GOODEBHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODEBHAM, Esq., Toronto,
HENRY CAWTHRA, E. Toronto.
HENRY OVERT Esq., Port Hope.
W. B. WADWORTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ..................... asMer
HUGH LEACH.........................As@"atahier
J. T. M. BUENSIDE....................Inspewtor.

BRANCHES.
MONT .A. .............. J. MUEBAT 8MITE, MANAGE.
PuiTanouo........ J. H. BOPEB,
Conooe ................. JO. HENDEBSON,
PonT Horu.........W. B. WADBWORTH, "
Bàaxm.....................J, A. STBATHY,
ST. CATanes......E. D. BOSWEÅL
CoLLmrawooD ......... 0. W. HODGETTB,

- BANKERS.
LoNDON, ENGLAND.......THE CITY BANK (Limite.
Nuw Tona.......NATIONAL BANK F 0COMMERCE.

STANDARD BANK OF CANADA.
CAPITAL AUTHOBIZED, - - ,000CAPITAL PAID-UP, - - -
BEST,. - .. .. ...

HEAD OFFICE, TOBONTO.
»KREEJTOBB

HON. T. N. GIBB, - - PaemrNT.
W. F. COWAN, - - Vro-Pamsiar.

A. T. TODD. W. F. ALLTT.A,
JNO. BURNS. DB. MOBTON

B.C.JAMIESON.
J. L. BRODIE, Càma.m=

AGENOZE.
Bradford. Harriston. Newostl.
Cannington. Markham. Colborne.
Piston. Campbellford, Ont.

Moustreai-Enk o! Monteal
Hoe Yorkb-Mesure. Watson & ap
Lonado., Dng-The Royal Bank Skotland.

1188
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THE MONETABY TIMES, TRADE REVIEW -AND INSURANGE OHBONIOLE.

The Ohartered Banks.

THE MOLSONS BANK.
Inor0porated by Act of Parliment, 1855.

HEAD OFFICE, MONTREAL.
T a- CtOAD D 2,OT0000.B d i . $ 425,000.

BOARD OF DIRECTORS:Tos. Wianx~A, J. H. R. MOLSO
Presdnt. Vce'eddent.IShepherd. Hon. D. L. MaoPherson.fi vn.mles Wilhlams

im. W.,A F. Gault.
THoxAS, M. HATON,

GesraliManager. IsefrBaànAzms-MonrBrockutiU MUnton,.Rsetr,I.g rso, L Mford, Morrisbarg OwoenBound,
Bm80% d'aFs, BoreS, St. Thomas, Toron-to, Troa , Waterloo, Ont.

Agents tu C<Jaau
Qu@bW- Merohat Bank and Eastern TownshipsBak OntaNorio-Dominion Bank and Federal Bankand thoir branches. New Brnwstick-Bank of NewBrunswick Noua Soota-Haiifax Banking Com-Y and its branches. Prince Edwoar4 Island-Uion Bank cfP. E. LCharlottetown and Sunmmer-aide. sfoWercial Bank of New-f oun<uan, t. John.

.m.rEuope.
... -0%.-Aline Bank (Lim ted; Mars. Glyn,10% s, urri. & Cc Meuers. Morton, Rose dé CojLver-

1,The National Bank of Liverpool. AnMh P,
(T5iLa Banque d'Anvers.

In United states.
Mo York- Mechanios National Bank; Meurs.

W. Wat&o A A an; Mesrs. Morton, Blis &00. Bos -Merehanti National Bank; Mesrs.'Ldder, Poabody & Co. PSrm&-Cmo NationalBp&ri"WoMcagO..Plrut National Bank. OlevaZap-
National Bank. Detrot-Mechanins'

* & Menhanios' Nat. Bank.
Marine & Pire Ins. Co. Bank.H lfmcnsaa-Piret National Bank. Fort Ban-'0t onab<a..PIMrat tonaBanLk. Toi.o-SecondNaoioalna

Coilections made in all parts of the Dominion, & re-rnsm a remitted at lowest rates of exohange.
iewword.o0teissued available in all parts of

EXCHANGE BANK OF CANADA,
E1AD OFFIE, MONTRBIAL.

THOMAS CRAIG, Managing Director.
........................................... 500,000.................................. 000

BRANCHES :HAMILTON, Ontario, 0. M. Counsell, Managr.

EDO , P.Q., . W. Morgan,
IW acts ageneral BANKING BUSINESS.

ln eneaareceive Special and Careful attention,and remittaces made on day of payment.StrigBille of Exchange bought and sold, also
Dra Ne York and Boston.

UNION BANK
0F LOWER CANADA

CAPITAL PAID-UP, - 82,000,000
H.d on.., . . . Qu...o

DIREOTORS.
ANDREW TOMPSON. EsQ., PrOunt

Hov. G. IRVINE, Y<OS-p&eu*W. SharplesEBig Hon. Thos MoGreeyD. C. T Imoqw. E. Giroux, Esq.
Jas Gibb, En

OsMer -P. MUEwuN. o-IH.Baz.uo
Otmia-aThree Ri rvons, WinnTown ontreal.

Bank. vor-ational Park Bank.

THE PICTOU BANK¯
Incorporatedby Act of Parliammet,18'73

8UBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT - . Pn m.J. E. NOONAN, El. VIOEB-PnEsrnuNT.
la"]A. GRNTsq. DONALD FRASEEEBJAS. KITCHEN È . JAMES McLEAN, ïaq.

THOMAS WTSOG, Es.
NoGlagow -D.M Fraser, AgentStollarton -- ID"U
AntgonNsh. . . D. Arnaud,Ambesi, S - Jno. MoKeen,
BANKEBS.-Iank cf Montreal and Branches;nion Bank of Halifax; Imperial Bank, Limited,

London.

BANK OFYARMOUTH,
YAR&MOIUTR, N.S.

E. BAKER - - - - Pnsn'wR.
D*reo:

0. E. BnowN, Voe-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - - - Casmn=.

Halifax............The Merchanis Bank of Halifax.
St. John..........The Bank of Montreal.

do. .......... The Bank of British North Amorica.
Montreal.........The Bank of Montreal.
Rew York......The National Citisens Bank.
Boston ............ The Eliot National Bank.London,IG.B...The Union Bank cf London.

Gold and Currency Drafts and Sterling Bille ofExoaneboughi and sold.
Dpuareceived and intorest alioved,
Prmtattention given to eollesions.

1
The Chartered Banki.

THE FEDERAL BANK
OF CANADA.

Capital Paid-up, - - $2,700,000.
0B8t, - - - - - - 1,800,000.

BOARD OF DIRECTORS.
IL NOBDHEIMEB, En., President.J. E. PLAYFAIREaq., Vice-President.William Galbrath, Esq. . GurnoyEJun., Ei

Geo. W. Tomrno., Enq..Benja"i Cronyn ]eseq.
John Ker, Euq.H S. STRATHY, Cashier.

J. O. BUCHANAN, Inspector.
HEAD OFFICE, - - TORONTO.

Brainche.-Aurora, Chatham, Guelph, Hanilton,
Kingston. London. Montreal, Newmarket Petrolia,
Simeoe, St. Marys, Strathroy, Tilsonburg W1nnipegand Yorkville.

Bankers and Agents-New York-American Ex.
change National Bank. Boston--The Maverick Na-
tional Bank. Great Britain-The National Bank of
Scotland.

BANK OF OTTAWA.
AUTHOBIZED CAPITAL, - - - $1,000,000
SUBSCRIBED CAPITAL, - - - - 942,600PAID-UP CAPITAL, - - 82,91

JAMES MACLAREN, Esq., - - President.
CHAILES MAGEE, Esq., - Vice-PredenL

Directors:-C. T. Bate Esq, B. Blackburn, Esq.,Hou. Geo. Brion, Hon. LB.Church Alexander
FrasrEOGeo. Hay, Esq., John MatÎer, Esq.BEO B BURN. - Caohier.BaNzouEs;-Arnprior. Carleton Place, Pembroke,

Winnipeg, Man.
Agentsin Canada, Canadian Bank of Commerce

" New York. Messrs A. H. Goadby and B. EWalker. Agte in London,Eng. Alliance Bank.

MERCHANTS' BANK

OAPITAL PAID UP, - - 8900,000
RESERVE,- -- --- - 180,000

HUAn> OmIn-HuALi1x, N.B.
THOMAS E. KENNY, EsQ., Preefflmt.

MICHAEL DWY En l e-PraMdon.
Hon. James Butler M.L.0 Thos. A. Ritchie, Esq.Allison Smith, Esq., J .Norman Bitchie, Esq.

D. H. DUNCAN, Cashier.
BBANCHES.-Antigonish, Bathurst, N.B., Bridge.water Charlottetown. P. E. I., Dorchester, N. B.,Hamilton, Bermàuda, Kingston, Kent, N.B., London-

de , Lunenburg, Maitland, Hants Co., Pictou, PortHauwubury, Richibucto, N.B., Sackville, N.B Sum-merside, P. E. L, Souris, P. E. I., Sydney, 'rro,
Weymouth.

HALIFAX BANKING COMPANY,
INOORPORATIRD.1872.

CAPITAL PAID UP-«-W- ---- 0,000RBESBVE FUND- - --- 80,000HAD OFnIc • - - Halifax, N.S.
W. L. PrrOAiTHL, Cashier.

DIBECTORS:
Robie Uniacke, Pres't. L. J. Morton Vice-Pres.

Thomas Bayne, F. D. Corbett, Jas. 1homson.
AGENOIu--NovA ScoTIA: Acadia Iron Mines, Lon-dnerBarngoi .L"ceot, Lunenbnrg, Oz-aboo, P ash he e, Truro, Windsor
NE BauNswicz: Hillsboro, Petitcodiac, Sack-

ville, St. John.
ConEsPoNDENTs: Ontario and Quebeo: Molsons

Bank and Branches. New York: Bank of New York,
National Banking Association. Boston-Suffolk
National Bank. London, Eng., Union Bank of Lon-
don.

PEOPLES BANK OF HALIFAX
Capitalaut p.----... ... - eaO nnnCapital -p 000

D ,,
GEORGE]EH. STARE, Nlq., PruidWsL
IL W. PRAl, Voo-Preuidtde

TnoxAs A. Bnow, Esq. PATMCEW Powan E
W. J. COLMAN, ESQ. AuGUso W. WUST EsQ.

PETER JACK, ESQ., - - - - - CasMr.
Branohes: Lookeport and Wolfville, N..

Agents <n adon.........The Union Bank of London.
" New York.....The Bank of New York.

Boston.......Williams & HalL
Ont. ' Que....The Ontario Bank.

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

RliiDEICTON, N. B.
lncorporated by Act of ParUannent I86L

A. P. RANDOLPH, President.
J. W. SPURDEN, Cashier.

POREIGN AGENTS.
London-Union Bank of London.
Nov York-Pourth National Bank
Boston-Eliot National Bank.
WMoral-Union Bank of Lower Oanada.

Head Ofoe,
0. S. 1HERRTER Preosat.
A. A. TROTTINECasher.

LondOn-G!l, m, eeWO &%sts.
Nase YOrk- ational Bank of the Republie.
Quebeo Agenoy-La Banque Nationali.

THE MARITIME BANK
0F THE DOMINION OF CANADA.

]ea one, - - - es. eob., N.m.
Pa4a s Oaaftai, *oe,a0e.

THOS. MACLELLAN, ALFRED RAY
nt.aser.

Boa or S-Le B otford, MLD., Viob-President * Bobi. Cruian ,(fJadns&C.
Grooers), er. Harrison (f J.& W. F. Harrison,eMerchante, Thos. Maolelln(F-Malr11an &CoU

Bank), U E.Parka of M. Parka & Son,Çw
Indiantown), How. . Troop, T( a )roopo Slpovuen.
A"oo-Prdenleton.-A. S. Muray, àAgoni.

" Woodutook...G. W. Vanvai, MLni
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The Chartered Banka.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Ofo., - - - Hamaiton.
JOHNSTUART BEq., President.
JAMES TUBNEB sq., Vioe-Prosident.

Hon. D. MoInnes. Dennis Moore Esq.
Edward Gurney, Esq. John -roolor, ~qGeorge RoEch, Eq.

M. A .CoLquaoom ShwO
Agn

AIliston-A. M.Ukland, Agent.
Beeton-W. P. Robarts, Agent.
Georgolown-H.N. Waison, AgoI.LltOw H~.H.O.Be eAgni.
Milton-J. Buttereld, 'n.
Port Elln-W..Corboul Agont

•i.CsWillson,Aut.Aoe iine FroBr-mýLs. LJ. 0imo48eS.
LondoN, ng.-Tbe National Bank of

Eastern Townships Bank
AUTHOBIZED CAPITAL - $1,00,0CAPITAL PAIJD IN1 MMAT,1, U,OSAnT
BESEBVE FUND -- - UO,00

BOARD OF DIREOTORB.
E• W. HENEKER. A. A. ADAM

President. Vice-Prooldu,.
Ho"-M.H.Ooohrane• Jno.Thornton. Hon. J. H. PopeG. K. Poster. G. N. Galer. G. G. Stevens.

T. I. Morey.
Head Offloe-hebm»ke, Que

WM. PMmage
ENANoEZU.

Waterloo. Cowansville. Stanatead.
Coatieook. Biohmond Granby.

Agents tn MoA--Bmak of Montroal.
Lg-EftdtN "London sud County Benk.Bos o-N af=:al i i*.z""*h-

ý _aeBank.Collections made ait.ll aooessible points, and
prompily remltted, for.

BANK OF NOVA SCOTIA
Imerporated 1832.

Capital paid up «1,000,000. Beserve Fund $00,00DREECTOS.-JOhn. B. aclean, Preuident, JohnDoull, -Vice-President, Samuel A. White, James
Bremner, Daniel Cronan.

CASuErm-THOS. FYSME.
Head Office, - , - Halifax. N.S.

AGENOIES AT Anhort N.B. Anna s, Bridge.town Cannlg, Digby , kentv ool New
GlaugoNorth Sydney, Piéton, amp-
beton, .B Chathoit Fredericton, Monoton, New-
castle, Rlohlbucto SL Andrews, St. John, Bt.
Stehe Sussex, Woodutook, Charlottown. P.E.L,

WnieMan.Collections made on favorable terme and prompt-
ly remitted for.

UNION BANK
o,

PRINOE EDWARD IBLAND.
Ineorperated by Ast of Parliament, i8.L

CHALES PALM ENlq. Proedes&
GEORGE XACIMOD bauMe.

H a n O ......0 ABLOTTETOWN.
E AD MONTAGUB

AENTs IN
M al.................Bank of Montreal.
Now Yrk ............... National Park Bank.
Bouton - .. .e mhante' National Ban
London, England........,Union Bank of London.

LA BANQUE DU PEUPLE.
iibuls n lml

OAPITAL , ,000,000
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The Ochartered Banks.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - $2.00,000

:Fm.AT OTI ON. Q IJgg.
HON.IMOBE THIBUDEAU, Peident.

P CE, Eq.,Cashier.

IL W..BabEq.
Hon. Dir., Hon. J. ]EL Thi adeau Montreai.

ENa s-XontreAl..van"s, (an..geî 011f
Wa-C. H. Carrier., do.; ketSrke-John àamp-

. Nngland-TheNationalBankof lc-Lionden; Fac-es Alf. Granebaum A
S Bande Paret do. Paye-B Pari United

ea eb %0National Bank of th. ý3pubic, Nev
York The National Roever Bank, Boston; New-
fo a -hCommercialBank iewfound-
lad* Ontarlo-The Bank of Toronto* Maritime
Provines-The Bank of NewBrunswicý The Mer-ebants Bank of Halifai, Bank o!Montresi; Mani-
toba-The Merehants Bank of Canada.

ST. STEPHENS BANK.
Imeerperaxed 1830.

BT. BTEPH:EaN'B, N. B.

IàrTAL&, - -9 200,000.
. H. TODD - President.

J. y. dâAMl, Celiter.
AGENT.-Zondo- Mers. ilGlyn,is, Ourrie

à C.1lmes York-Bank of New York, N.B.A.; Bos-
ÎoZ4-âlobe National Bank; Si. Tom-Bmk of New

Brunswick

THE WESTERN BANK OF CANADA,
HEAD OFFICE, OSHAWA. ONT

8 000 RIZID...1,00000
50»SAPTAL P -'Up........... 200',000

BOABD OF DIRECTORS.
JOHN COWAN, Eq.,President.

EUBEN S. H AMJiW, q., Vice-President.
W. F. Cowan, Nlq. W. Y. Allen, Nlq.
Rebeit M tooh, M.D.''J A. EGibsonNlq.

flomasPtrenEq
T..M A, Cahier.

Deposits recelved and interest allowed. Collec-
tions solicited and promptly made. Dratst issued
available on all of the Dominion. Sterling
and American cngbought and sold.

COrp dents a ndon, Eng., The Royal Bank
of scootlnd.At New York, The Bank of Montremi.

The Losa Oompanios.

THE ONTARIO
LOAN AND DEBENTURE 00.

OF LONDON, CANADA.

Y* Subeoribed,. - - - -
heservu n.!--, -

Total Asse -. -.-.-... -.
Toul snte, - . . - .

81.000,<
4.000,00
95.-

t4750

Moey loane. on Rosi ENate Securities only. -
Munip landBohoolESection Debren. p-

ebsas.!.WILLIAM F. BULLEN

Lomon Ontario, l0.

AGRIOULTURAL
SAVINGS . LOAN COMPANY,

LONDON, ONTARIO.
Ollu: orier Dudes agd Talbot Btruet.

UB"C I°ND CAPITAL"........ ..... .|:

EAPO ITD B T .................. .... 0
Damnorons-Wiliam Glass, (Sherif Co'y Middle-

se,) Ada Mur Treas. Coy Mddle-
s Vl rei denI- Lieu1 o at, D.Rgn

ohteart, Thos ô(corican.! John W. Liltie
Deposits received aI current ratea o! Interest.Money ione.! on Mortgage of Bosi Estal.

JOHNA.BON, Manager.

Tho Canada Landed Credit Co'ye

ls prepared toIssue debentures for one or more
yenm in emunMMs of *100 and upwards, bearing
intamI at P emno&. per .anum, payable half.
yearly by eoupons altaehed.

Apply le
D. MeGUn, Us atmey,

aTromi et.. Toronto.

The Loan Companie.

Canada Permanent
LOI 1 & SAVINGS COMPANY.

Inoorporated A.D. 1855.
PAID UP CAPITAL,.................... 8,000,000
BE SRVE FUND.................... 1,000,000
TOTAL ASSETS, ...................... 7,50,000

Office: Coy's Buildings, Toronto St.
Toronto.

DEPOSITS RECEIVE D at Current Rates of In-
teret% pa.!or oomponnded he.l-yearly.DEENTUBE8 ISSUED in Currency or Sterling,
with Interest Coupons attached, payable in Canada
or ln ngland. Exocutors an.! Trustees are autho-
ried b invest In the Debentures of this

MNE ADVANCED on the security of Rea
Estate on most favorable terme.

IMertgages amd MmmiipalM Debentures
]Pmrehmsd.

J. HERBERT MASON. Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOROmZrqTO.

STA=IaNmn in 180.

BUC ORIDED CAPITAL
CAPITAL PAID UP - -
nR.E=VE FUND • • m-
CONTINGENT FUND • •

*1,060,400
690,080
261,690

6,62
Presidt, - HON. WM. MoMASTEB
Maager, HON. S. 0. WOOD.
1700, - o- ROBEBTABMSTBONG

Meyadvanoed on y terme for long periods
reiayaba borrower's option.

Deposile received on Interest

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

PmanBmUrT: G H. GILLESPIE, EsQ.
VIo-PanurnDaT: JOHN HABVEY. Esq.

Capital Subscribed.................................... $1,500,000
B P id" . ... ........................ 1,100,000

Resoerve and Surplus Profitse................ 97,000
Total Asets...... .... ....... ....... 2faora

MONEY ADVANCED on RouI Nstate on favorable
terms of R ent.

The Socetylaprepared to issue DEBENTURES
drawn a T E or FIVE TEABE with interest
couponsattache.! payble hal!-yearly

ice: Corner à; Hughao St., Hamilton.
H. D. CAMEBON, Treasurr.

UNION LOAN a SAVINOS COMPANY,
*Ece a sCONMPAWV' BUILDINGS,

Nes. 28 d 30 Terente st.
CAPITAL, - - -. - $1,000,000PAIDU . . .-. . 0000
DEPO"S & DEBENTURCS, -
RESEBVB FUND,- - -. 10,000
TOTAL ASSET,- - - 1,818,000

Prsdos. - WMCEN
FRANCIe BICHAEDSON, Esq.

Intereat ailove.! on Depositestai hgheat cur-
renI rates Money advanoe<l on scr !Rs
Eatale. Mortgages bought. No Ilammd an5

Dominion Saying & Inestment Soc,
LONDON, ONT.

INOORPORATEDI - 1872.

aid -p - - - . at nnnann nn

;-an.!dnt -~- · · · · -
BavinnBa D andPebentures, 708,905.75

Loans m ade on farm aud ity property, on the
mot favorable terms.

unicipal and Sohool Seotion Debentures pur-

Mon.y received on deposit and Interest allowed
Ihereon. F. B. LEY&, anager.

THE LONDON & ONTARIO
InvestmentCo., Iumte.

OF TORONTO, ONTARIO.
Preses-HON. FBANKR SMITH.

FiesProeidsu-WLLILA H. BEATTY, Elq.
Diretors-Mesars. Wintam Rhmsay, Arthur B.

La W. B. Ha1 3. G. Worts, Jr., Alexander
N eorn e Tayor nGooderham, Frederick

Wyld mn!Henry W. barling•
Money advanod aI owest current rates and on

most favrableterms, on the eurty of produotive

eand Muia bentures purehased.
SA.M.CO8BY,Mmanag.

The Loan Companies.

WESTERN CANADA
LOAN & SAVINGS 00.

SUBSCBIBED CAPITAL, - - $2,000,000
PAID UP CAPITAL, =- 1200,000
BESEBVE, - - - 5'70,000

iffoes i No. 70 Churoh St. Toronto.

The Company recelves oney on Ulepesit. lu-
teres allowed threon, oo mpounded half-yeSly.

]Debentures issued in Currency or Sterling.
Exeeuters and Trustees are authorised by Act

of Parliament to invest in the Debentures of this
Company. For further particularuapyto

Managr.

HURON AND ERIE
LOAN & SAVINGS COM'PY

M adnced on the eourty of Blo Estate on

Debentures issued in Currency or Sterlig.
Executers and Trustees are authorised Act

of Parliament to invest in the Debenture !this

In=y.allowed on Deposit.
WM. SAUNDEB, - - preMjis.
B. W. SMYLIE, - - - M.arug.

THE HOME
SAVINGS AND LOAN OMPY.

Ofice: No. 72 Church St., Toronto
AUTHORIEDr CAPITA nn$%
SUBSCBIBED CAPITAL, *i,0o,000.

eposits received., and interest, at ourrent rates
M'OnoU le!onMrpg n Rul Natale, on

rea nle and onnen t
Adymnoo on coflateral security of Debentures, and

Bankr and! other Stocka.
HoN. FBANK SMITH,

Preaident.
JAMES MASON,

-Manag

DWLDING & lOAN ASSOCIATION
PAI-UP CAPITAL, - q747,804
TOTAL ABSETS, - - - 1,094,108

Lowittw. DIRECTORS.
Bon.Ae.MeeniMP G..CobrnMA

'ames Flaeming.eJosph Jaoke;.
W. Mortimer Clar°

Walter GIleapie, Manager.
QoS-O4. Toroio dma Got Boeta.

Money advanoed on the security of City and Farm

and Debentures purehaaed
%us ,estaoved ondeposits.
Rogiatered debentures of the Asosiamon obtained

on.ppli.alfo.

Nb Oltef Lonl & Sahi[s Goa
OSHAWA, ONTARIO.

. mITAL..UBsoBE.........
OAPITAL PAID UP..........8sS,000
aIsavz FUND ............ oo
DEPOBITS & Oa. Debmtur.. 601,000

M »ney stoaea wratesof½qntebssonthe
ci Rami N]@stesan.! Muniepal Debenture

HON. T. N.GIBBS, Pres.
W.F. COWAN Nsq., Vloe-Prest.

T. H. MOMILLAN

English Loin Comp'y
London, Canada.

At their Annual Meeting, February lst
1883, a resolution was oarried unanimoualy,
"That the Directors reocive offers for the
Assets of the Company." They are prinoi-
pally Mortgages, their Offloes and Large
Building.

Particulars furnished to intending investors
by the Manager.
HON. ALEX. V DUGALD JGAMPELL
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The Loan Companies.

Ontwri I oistitlÂssoclitill
LIMITED.

oW LonIIEN, oNTARNo.

Capital Subscribed - 82,650,000
Reserve Fund - - - 500,000
Contingent Fund - - - 4,106
Invested - - - - - - 1,871,859

-DIRECTORS-
oAs. MUREAY, Manager Federal Bank, President.

SAMRUn CRawroin, Esq., Vice President.
B, CorN Barrister. W. R. M auri Q. C.DAiiuj, MÂcr E . C.P. GooDHUE, Barrister.JomN LAeATT, rewer. J. B. STRATar, Esq.

Jaso. E Hun BA o a, Ese
Water Commissiouers. dent Imperial Oil Co.

This Association is authorized.by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
School, Municipal, and other Debentures, and
PublicoBecurities, and the Debehtures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Beserve
Fund Of any Company in Western Ontario.

HENRY TAYLOR, Manager.
EE~maemen.,d Street, L.ndo., Ont.

LONDON AND CANADIAN
Loan & Agenev Co.

<LoeaTu»!

P»Mmlm-8m W. P. HOWLAND, C.B., .O.B.

Col. C.B. GZOWSP, A.D.C. te the Qeen
A. T. FULTON, Esq.

101t01securtY nO ImProved Farms, and
Mortgagei and Munie Iroe uo o

J. G. MACDONALD,
44 King Street West, Toronte. "ar.

b Nliolil IRiEl Col
0P CANADA. (LImited.)

amlau erUIeu, - - TOMONTO.
Subscribed Capital, - $1,46o,oooBoss» or Dra0o7os.-Wwam Aexsder Presd"t; on.-J.C. A ls Voe-Pr " "t;. W.
ward Gurney porte, William Galth, Ed-yard u rno, .John Jacquàs.NevmunSiv-
thorne, Prof. 'Youg, Of Univerai oileg, Toron

Money lent at rates cf lnteret Mort
gages purchased•

ANDREW RUTHEBFOBD, Manager.

Farmen'yLei & iSaÉllCompany,

MONlEY advanced on improved Real Estate atieveslt crrnt rates.
STEBLI8 G and CURBENCT DEBENTURES

Md]OllET reoeived On Deopst, sud Interest 'sliov-odjayale haif-yearîy. By Vie. 42, Cap. 21,1Statutes
O! Otuio.Uxeoutorand d Adntators are author-ls.yd t osi rust funds in Debentures o! thiCompany.
Wx. MULOCEKI.LP GEo. S. C. BE

Finanntau

GZOWSKI & BUCHAN
50 King Street Eut, Teronto,

BANKERS & STOCK BROKERS.
Amerisan and Sterling Exohange. American Cur-

ressey, &o., bought sud sold. Stocks, Bonds, sud De-.
boutures bought snd sold on Commlsson.

0.8S.eGmvwar Ju. EvaING.BUoRa

Financial.

John Stark. Geo. T. Alexander. Fred. J. Stark.

TohnStark& Co.
(FOBMERLY ALEXANDER. & STARK)

Members of Toronto Stock Exchange,

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.
go A LAIDES T. ]EAST, TOBOnVTO.

l. UTBACRAN Oo1. T. Y. WORTU.

C0X & WORTS,
Stock Brokers,

No. 56 Yonge Street, Toronto,
Buy ad selU on Commission for ca.sh o nmri

al secties deait linon the Toronto, ontreal and
New York Stock Exohanges. Also execute orders onthe Chicago Board ofhTrade linGrain and Provisions.

Hudson' Bay St bo t for cash or on margin.Daily cable quotations rcied.
se6T.nge Street, Tor.nte.

Jesup, Paton & Co.,
BANKERS,

No. 52 William Street, New York.
Accounts & Agency o fBanks, Corporations, Firmssnd Individuals received upon favorable terms.Bonds sad Stocks bought and sold on commission,and full information given regsrding 8ccurities.Dividends and interest cellected and remitted. Act

as Âgent for Cor=o~ions i paying Coupons andDivi ends, also as sfer Agents. ound Railroad
and Municipal bonds negotiated. Foreign Exchange
bought and sold

Drav on the Union Bank of London.Deutsche Bank at Berlin, Hamburg and Bromen.
Andre Grod & Co., Paris.

J. A. MACKELLAR &Co.,
STOCK BROKERS,

(Members of the Toronto Exohang).
Buy sud soUl Stocks for Cash or on Mar51-. Ordorspromptly attended to. Corrospoueoce

solicited.

32 KING STREET EAST.

JOHN LOW,
(Member cf fit Stock Exohange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

THE TORONTO

Geurd Tru sscol
27 & 29 Wellington St. East.

This Company iichartered to et as TRUSTEE,
mOUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTEE, &c., &o., under appointment of Courts,
Corporations, or private individuels, aud vill absoact a AGENT for persons vho have undortaken te
ezecute aIl mach duslos.

The Company wiilaiso INVEST MOllEY, COL-LEOT intereet and incomo of every description, sud
sot as agent for the management or windlng up cf

lesta d vi generally transact ail such fnan-cii bus as It h s uthorized te do by its Charter.Sates te rent i tho Compsuy's fire sud burgiar-
proof vaulte. Wil]s, deeds, bonds, gold sud silver
pate, &c., reived for sale keeplng or special guar-

BON. EDWARD B0AKE, M.P., President.E. A. MEREDITH, Esq.,LU, Vice-Presidont.

Hon. Wm. McMaster, Hon. Alex. Morris, M.P.P.Senator. William Efliot, Esq.B. Homer Diion, Esq. James Maolenna, sq.BiusIrvingEsq.,J.i rrEqQC

JmsMheEsq. J.Suthorndètyer
Gao. A. Cox, Esq. Esq.Win. Gooderham, Esq. W. B. Scsrth, Esa. 0J. G. Scott, Esq., Q.C. Robert JaffrayqJames J. Foy, Esq. A. B. Lee, Esq.

J. D. EDGAR, Solicitor.1
Bankers-Canadian Bank of Commerce.1

J. W. L ANGM UIR, Manager.

Financisl.

R H. TEMPLE & CO.,
STOCK BROKERS,

Members of Toromo ock Erohange,
Canadian and Amer .n Stocks, Hudson
Bay Co.'s Shares, &o., bought and sold hor

Cash or on Margin.
52 ADELAIDE STURT EAUT,

TORONTO.

JACKSON RAE,
General Finanolal, Investment and

commision Atent.
Municipal or other Bonds suci Stocks bought sudsoid. LouansonM-ortgago orothor Securitiof.focted.
Advanoes on Stocks, Merchandise or Commercial

papor nogotlatod.
Royal Insuranoe Chambers, MontreaL

KOFTAT & CALDWELL,
444ia. s., Winnipeg, mas.,

Bankers, Stock & Real Estate Brokers,
Transat a General Banking Business. DunicialDebeuturos bought sud sold. Collections promptly
attended te. Roieaato bought sud sold. C)orr*fs.
pondence Invited.

MANNING & CO.,

WINNIPEG.
Transaot a Genoral Ban uies Draftsissued availablo at aipinshiCaa a oUmade on sU accessible points wlth dospatch.

J. F. RUTTAN & 00.7
Real Estate Agents,

393 Main St., Winnipeg.

MOBTGAGE INVESTMENT. - W are p&ylng
sealattention te h investmentcf privais funds

itho secity o frt mo rtges on rosi state, and
are pr ,rdte obtain for our clients the hgoeprevaing rate of interoat.

Lands bought and sold on comminsion.
Enquirism solicitod.

A. W. ROSS,
LAND BROKER.

Dundee Blook, Main St. Winipeg.

SIXTY THOUSAND ACRES of selectedl fa-
ing lands ln the mont fertile districts of ManitobN
and a large number of building lots lu the mt
saleable parts of Winnipeg.

gW Lande sold o«commission.

THE BELL TELEPHONE 00s
ANDwv. RoBrnTsoN, Prest. O. F. Szas, Vice-PrestC» . P.is LAUSrea-raser

This Compan, hich owns the original Tel.phoue Patents..s Canadao! Bel, Blake, Hdisoù,Phels,ay sud others, ls nov propsro<j to
uineor dlrectly or through ts Agents,Telephoos of different styles, sudapplicable tes

variBtf seson s u SngeforTelephono linsboeen iOUties sund Tovus vhere exohange systmag
lreadyexlsti ordertoe aord failities for personal
ommniftin beton "subsorib"rs or ustomosof such systoms, It vill arrange te connect place

not having telegraphie facMlties vith the -neareat
tel ph offie, ori t will bulld Prlvsto linos for ln-idiiduis or firme, conneotlng thcir differeut place
of business or rýosone.

This Company isn aloo prepared te manufacture
telegraph sud eloctrical instruments, electro..modi.
cal ap=rtus, firo alwnSrm aprtus, maguets fornI ,olectric gas-lighting apparatu, burglir alarrashotel sud houso aununclators, electrie cail-boils,

oAnyfurther information eaighrtO=b
obtanedfromm tho Company.retngheecab

No. 12 Hospital Bt., Mgontreai.
N.B.-AU persOns using Telephones not lioeusodby this Cobup&ny are hereby rospoctfully notiftedthat they are lle te Prosffution, sud fordagofor infringement, sud whfl b$ peceeid t e u

àOxtn f te lav.
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Leading Wholesale Trade of MontreaL

lerchis'lnfectin os
BLEACHED COTTONS.

CANAIIAN SPORTS.
Equal if not Supeir ta Horrks' Make. A purefinish. Try them.

Sold by all the Leading Wholesale Houses.

THIBAUDEAU, FRERES & CIE,
Importera and Wholeaale Jobbera in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

41 & 48 Dalhousie Street,
QUEBEC, P. Q.

Branchea-Thibaudenu, Brothers & Co., Montreal
Thibaudea Brothers & Co nig, Manitoba.
Thibaudeau, Brothers & Co., Landon, E. ., England

IF YOU WANT
BaU Th. Best

Steel Pens
»Jan

Unite
1; a3hSpeclal N

ask tol 1,,3, 5,1
Thes Pens 

in England, of
Steel,bv the Best W

anada Agent
Ahr Buntn &c.,

Bumtin Bro. & Co.,

w- I

For
;o by

8oneraln
nada and
d isbtt."
rum7bere, M
16,9.
are made
the Best
fforkmSn
s
moStre,

Tal,.

COUNTER CHECK BOOKS

PRICE LIST REDUCED.

GORDON & MACKAY,
STRATFORD, ONT.,

Exclusive Counter Check Book Manufacturerasand
sole Patentees on this Continent far the sanme, wll
mibuit 'an applcation an extra close rice list for
their celebrated Check Books, made in 10 different

ty . ise, r long or square, fdy leai or
bookfar.AI aeorara wilhAve prompt deapatch.

GOBDON & MACKAY.
Stratford, Ont.

NOTICE.
THE MIOLANO RAILWAY OF CANADA,

Notice is er given that the Annual Generai
Meeting af te idland Railway of Canada wlil be
hald at tas Company's Offce l n the tawn of Peter-
beugh (Ootar), TUESDAY the 17th daye
Ar, naw nexi, at the houre aitwo o'clock inthe
aiteroahon, florr tast' purpose ai receiving the Report
of the Directors ar d for the Electian of Directors
for tac ensuing year, and misa for tas transaction
f such other business of the Company as may ha
brougbt hafore the meeting.

Dated tais tenta day ai March, 1888.
By order of the Board.

H. BEAD,
Secretary.

Notice to Creditors
Of JOHN ALEXANDER WIGHTMAN,of Port

Perry, trading under the firm name of Wightman
Bros.
Notice is hereby given that the said JOHN ALEX-

ANDER WIG 'TMAN bas made an assigument oi
his Estate and Effects to Edward R. C. Clarkson, of
tas City ai Toranto, Accauntant, in tru-t for the
benefit ai ail bis Creditors and that persa s having
olaima against him ara requireddt 3uend in their
namas, reaidences, and partiular of their clais,
and the nature of security (if any) held by the, by
latter, prpaid addressed ta tas undersigned, an or
b6for tag9th day ofM ay, 1883. And notice is hereby
given tan t aiter tat date tas sald Trustes wl_ pro-
ceed ta ditribute the assatsai the said Jahn Alex-
ander Wightman among taspartis entitled thereto,having regard anly ta tahetlaims ai which notice
shai have been given, and that he ill not be liablefor the assets, or any part thereef, so distributed tosany person or ersona ci whoue debt or olaim he
hpilnotthon ave had notice.

k.. B. C. CLApEXSON, Iruteo,
26 WeilnugtaOn bireetIE., TOP.01ITo.

April 3rd, 188.

Leading Wholesale Trade of Montreal.

We & •e KNOX.
LT PERoCI

FLAX SPINNERS

And Linen Thread Manufactures
- TLEIRWIE Scotland.

SOLE AGENTS FOR CANADA

WILLIAM NEW & 00.
648 Craig Street. MontreaL

RAMSAY'S N. P. WHITE
Has much greater covering power than Lead, and i
suitable for all work, either inside or out. Itla the
best and mest bruliamt WRITE PAINT
mmde. It la prepared from atone, and in as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

J. S. MAYO,
9 COMMON ST., MONTREAL,

Importer and Manufacturer of

LUBRICATING OILS
OF VEBT DESCRIPTION.

SPECIALTIES
CYLINDER OIL.
Sewing Machine 0il,
Lard Oil,

Bottom prices and liberal terme.

JOHN TAYLOR & CO.,
Manufacturers & Importera of

Hats, Caps, Furs, &o.,
537 t. Paule St., Mentreal.

R. GARDNER & SON,
NOVELTY WORKS,

MONTREAL,
Are prepared ta contraot for Shafting, Hangar. and
Puilye aofthe latest and mont arvsd American

syeWehave recently added ta aur plant new
ptniud e eltl tuisand mcinrand

ll e a specia f Shafting, Ranger. and

R. GARDNEBR BON.

CASSILS, STIMSON & Co,
LEATHER MERCHANTS,

Importera of Caifakins, Kipskina, Fancy Kid &
.Sheepskins, Engllsh Oak Sole.

Agents for Canadien and Amerlan Leather Board &
Leather Board Cauntera.

COMMISSION Dealers in Domestic LEATHER.
18 ST.HEZLEN ST., MONTREAL

THE CANADIAN RUBBER 00.
O nONTREAL.

Mamfactwrerof Rubber BSoes, FeU Boots, BeU-
in#, 8team-Packing, Hom, de.,

Om. & Waraerans,386st. Paul Et.,
MONT .A..

Baeh Heuae.45 Ye.g.Ut..TORONTO

Leading Wholesale Trade of Montreal.

We are manufacturing abave celebrated make

HORSE SHOES,
made fram seieoted Wr..gka ScvmpIr tem, whic

enera excellence, bth as regards quality and
Mc are" arp.ed.

The IRese]Islam H ese Me« e5 rreover alothers. Theyaeuedentirelyb hr
cipal Parriers ail Harse Railway Companies
thraughout the United States.

Ordera uolicited, which wMI be promptiy execated.
We ala manufacture every description afNails

Tacks, Brada, &c. Bailway and Presed Spikea.
PILLOW, UESEYt & CO., qenureM.

Cochrane, Cassils & Co.,
(Sucessors to Smith, Cochrane & Co.)

BOOTS SHOES
Oor. oraig a St. Yranoos. Xavier Street,

IL ]. Cohr } MONT Q.
Charies camuis, 1 MOTE ,.

McARTHUR, CORNETT.T & CO.

QIL, LEAD, PAINT,
Color and Varnish Merchants,

Importers of
ENGLISE AND BELGIÂN WDNDOW GLÀ88

Plain and Ornamental Shoot, Pollsed, Bolad
and Eough Plate, &c.

PAINTERS'& ARTISTS' MATERIAL8, BRUHE8H, &0
Um814,816St. a2Paul Bt., a;55,9 UrCom-

missioneru Bt.,

MONTREAL.

W. & F. P. CURRIE & 00.,
100 Grey Nun Street, Montreal,

IMPORTERS OF
Portland Cerent, Canada Ceent,

Chimney Taps, Roman Cernent,
vent Lininga, Water idme,

Flue Covera, Wligm,
Pire Bricks, Piaoefa Paria.

Sootch Glased Drain Pipes, Bara Pr
Fire Clay, oina Clay, &o.
lanufacturers of Betuener Steel

SOFA, CHAIR & BED SPRINGS.
oW A large Stock always on hand.g

CANÂBA LiaE & SAW WORS,
JAMES ROBERTSON,

METAL HERCHANT d MANUFACTURER,
MON00eI: P.O. Box

2wei°gton BtMONTREL l m ·°°
BBANCHEs:Taoroto, 0nt. S t. John, N. B. 1 BaU4more, U.

J.B rson&Co. Je .bertonI J. Roberteoulo

TEES, COSTIGAN & WILSON,
(Bucossors to James Jack à Co.)

IMPORTERS OF TEAS
AND GENERAL GROOERIE8.

66 ST. PETER STBEET, - - - MONTREAL

HOUSON, 8IiNR & CO
DRY GOODS, SMALLWAE,

AND FANCY-GOODS.
847 & 849 St. Paul 8treet, MONTREAL.
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lractlng Wholosale Tracte of Montre!

JOHN CLARK, à. & 00'8

SPOOL COTTON.
This ThradellnInC, iante ANADINthe CENSTENNIALE]IB MONredaAwrat

Excellence in Color, QualHty d Finla.

M.E.Q. X.E.Q.

Recommended by the principal Sewing
Machine Companie as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sole Agents fer the Denmaleo,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,-
IRISH FLAX THREAD

LISBURN.

Received

medal
Tan

Grand

hibition.

1878

Reeived

Gledal

TEE

Grand
Prix

Paris Ex-
hbitIon.

lem8

Linen Machine Thad, Wax Mahine ThreA, hoeTbr«sd. SadidIers' Tbrad, GIUIuE Tylue,
Hemp, Twine, &o.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1& 8 ST. HELEN STREET,
._ IONTREAL.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Abo Canada and Tin Plate.

ion SAl BT

COPLA.ND & MoLAREN,
Welln Ohambers l Weington iii,,

12 I .AlGOnW. i1VUoNIRUA..

D, MORRICE & CO,
GENERAL MERCHANTS,

Ianfacfl'ers' Â[840, &c.
MONTREÂAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen

Yarns, Blankets, &c.
HOCHELAGA COTTON 00,

Brown Cette.. and heeting, Yurne and
Bage.

8TORMONT COTTON Co.,
Ducks, Tieking, Cheeks, &c.

Celored Caoten Vurne.
VALLEYFIELD COTTON8,

Bleached Rhirthg, Wgae, S11icia,
@bace Drille, Ceret Jens, e

8T. CROIX COTTON MILL,
Fancy Cheeks, GinasM Tarn

WIND8OR COTTON MILL,
Brown Cettens an arns.

The Wholesale Trade only Supplied

Leading Wholesale Trade of Montrea.

CRATHERN & CAVERHILL,
IMPORTEBS ONHarwareleSc, Tin, Canada Plat«s,Wldew Glass,&pala s On. Msnuactureru

of C.: Malle, CIineh & Prcssed Nulle, sud the.
celebratd "CC" Herse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St. Pater Btreet, Btorea: 18,14,16,18 OolbonwS t.

Union Naln Works St. Gabriel Looks,
MON'TB"Ak.

BELDING PAUL & CO
MONTREA L,

NANUAOTUBEB oN

SI1KTHBBAS,RiRN,&
OrnIen. Nrr.rLs

New York,Phlelph Bockville, onn.
Cinnnatti Boston, St.INortåiptn,Mass.

U E, RMontreal, Que.

TURNER, ROSE & 00.,
IMPORTERS 07

TEAS, SUGARS AND COFFEES,
Have at present a large assortment

Japans, Cengeas, V. Hymens,
Gunpowder, *el.egs, Anaîna.

Cor. St. John & Hospital Streets,

MONTB.EIAL.

THE COOK'S FRIEND
k nPwder la a tapie article with every store-

aepe nd Grocer in the Dominion.
The many attempts to take advan e of!the hlà

and vell earued reputation of the COOKIS FRIEN
by imitating Its nameud style, are the strongest
evidence of its pepulerity.

Manufactured and for sale to the Trade only by

W. D. McLAREN,
55&57 College St., Montreal.

John Moir & Son, Limted.
UACTORIES:- For Jams, Fruits, Pickles,

sces, &o., LONDON. For soupe. aleate, Sootch
Salmon Herring, Game, &c., ABERDEEN Scot-
land.. or Tiihe ville Orange bKarmalade ulne
Marmelade, Olives. &o., SEVILL, Spainn

WM. DARLEY BENTLEY,
Sole Agent for canada,

No. 817 St. Pa" BSreet, MONT REAL.

ROSS, HASKELL d CAMPBELL,

Bunios, Lcos, FriiES, &c.
Ne. 43 RECOLLET STREET,

'MOTREA.AL.

WM. JOHNSON,
XAInWAOTUEEE ON

WRITE LEAD,
COLORED PAINTS,

& DRY COLORS.
Specdaltiest

MABUBY'S JPAN COLOBS.a OIL
" RATMBOAD
" LIQUID

Henry Woods, Son & Co's, Boston, Massachusette
ARET..iLES GRIEN.

Orders Uelited from delers in Painte Oils.
FAUTORY: WilliaMn St.,nlentreal.

P.0, Box B.

Lesding Wholesale Trade of Montreai.

S. GREhNSEl S, SON & (O.,
WHOLESALE

DRY GOODS
MERCHANTS,

MOl\T T R E.AL,
Have removed to their former Warehouse

Corner of

VICTORIA SQUARE
AND

CRAIG STREET,
Which has been

ENLARGED .and IMPROVED.

Mercantile $ummary.
IT is stated that ten vessels will be ready for

launching at various points on Mahone Bay, N.
S. in the spring.

TaE Eastern Chronicle underatands that Mr.
C. W. Ives has resigned the agency at Pictou, of
the Merchants' Bank of Halifax.

Two steamers arrived at St. John, N. F.,
from the ice fields on Saturday last with 52,000
seals, worth nearly two hundred thousand
dollars.

TEE first sheet of paper made in the mills of
the Toronto Paper Company here, says the
Cornwall Reporter, was turned out on Thursday
night about half past ten. The paper was beau-
tifully white and in every respect satisfactory.

BROWN & PEASL..Y, store-keepers and manufac-
turers of hosiery of Lawrenceville, Que., have
assigned in trust. They have in the past been
slow of payments and of late several judgments
have been recorded igainst them. These have
brought about the assigument.

AN express train, westward bound, arriving at
New Glasgow, N. S., last week, brought between
200 and 300)paasengers, mostly from Cape Breton
and eastern Nova Scotia. Part of them were
bound for Manitoba, where they are engaged for
railroad work, and some are going to the United
States.

Tnm catch of seals arpears to be turning out
well, almost every steamer heard from having a
full cargo. The safe arrival of the steamer
Bear, from the fisheries, with a valuable cargo
of 81,000 young harps was telegraphed on Mon-
day. This steamer was reported in the New
York press as lost. Her cargo is valued at
about 180,000

A DEAim in groceries and dry goods at Parra.
boro, named J. W. Quigg, April-fooled somb of
his creditors by running away on the lst instant.
His stock is found to be transferred to local
parties, and unless these cen be made to dis.
gorge there is nothing left for other claimants.
Thomps:n Smith is now in possession.

IT iS stated by the Portage la Prairie Tribune,
as giving an ides of the extent to which farming
operations are carried on in that vicinity, that
during 1882, most of the firms sold al the
machinery they could get in, and could have
sold a great deal more if they had it on
hand, or if it had been at ,all possible
for them to furnish lhe machines. The aggre-
gate value of the machinery sold was 1350,000.
Of the leading implements there were sold the
following numbers :-Sefl-binders, 193; reapers,
44; mowers, 275; horse rakes, 220; wagons,
818; threshers, 80.
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j.WE note sone assignments among traders of
minor importance: such os Chas. Gauceau, tin-
emith, St. Cesaire; P. A. Hebert, grocer and
hotel keeper, Chateauquay, owing $1,850 aud
showing 81,450 : J. P. Tobin, grocer, Cornwall,
also Alex. J. Reid, who keeps a general store at
Middle Musquodoboit, N.S

BIEiERT, PATNE & MAcKAy, Mnfrs. of shirts
and ties in Montreal, have efected a comprom-
ise at 661 cents n the dollar, payable in three,
six and nine months. They show a surplus of
85,000 over liabilities of about 125,000. Their
troubles were brought principally through dis-
agreements among the partners.

J. A. AnTau & Co., grocers of Shebrooke,
and Caron Bros., hardware dealers, of the same
place, have assigned in trust, the latter firm
being another instance of farmers becoming
merohants. They only commenced business
last summer, with no experience, both having
previously worked on their fathers farm, and
the above is the result of 4heir ambitions and
desire to be merchants.

TwE annual meeting of the Ontario & Quebec
Railway Co. was held on Tuesday last, when the
following gentlemen were elected directors, viz:
Messrs. E. B. Osler, Geo. Stephen, Duncan Me-
Intyre, H. C. Hammond, Hon. J. R. Thibau-
deau, Hon Peter Mitchell, A. B. Chaffee, Wm.
Hendrie,,Adam Brown. At a subsequent meet.
ing of the Board of Directors Mr. E. B. Osler
was elected president,and Hon. J. R. Thibaudeau
vice-president.

THERi are no itens of remarkable interest
among the business changes in the North-West
this week. At West Lynne the affaire of D. N.
Germain are somewhat entangled with those of
the parent hardware house of a similar name in
Winnipeg, which is in difficulties. Nearly all
the effects of the West Lynne concern are
mortgaged.-In the sarne place the bailiff is
in possession of J. S. DeLaine's hotel.- At
St. Jean Baptiste, T. McCrea bas had hie effects
seized and is out of business.-J. Z. De.
saultele at Gauthier assigned with liabilities of
82,500. Assets, $2,800 - The publisher of
the International, at Emerson, has his plant
advertised for sale by the sheriff.

APTES a long illness, the Hon. T. N. Gibbs
died, at his home in Oshawa, on the 7th instant.
He was born at Terrebonne, Que., in 1821 of
Englieh parents, and went to Oshawa more than
fifty years ago. With hie brother, ho built up an
extensive grain, rnilling and store business, and
in 1866 wa elocted to Parliament for South
Ontario. In 1878 ho becamo Socretary of State
for the Dominion, was appointed later, Minister
of Inland Revenue, and called to the Senate a few
years ago. He has been a director of the Ontario
Bank, president of the Dominion Telegraph Co.,
and at the time of his death was president of
the Standard Bank. Mr. Gibbs possessed much
force of chaacter, persistence in the face of diffi.
culties, and had to do, during a long and active
life with a goodly list of commercial and manu-
factm'ing entorprises.

TxE lumber export of St. John during March
amounted to 1,276,000 superficial feet of deals,
battens and-boards, 21,000 pieces palinge, 580
tons birch and 7 tons pine timber. This went
to Liverpool, Glasgow and Dublin. The ship-
ments from that port for the quarter ended lst,
alt., were as under:
Deals, battens, deal ends......9,651,886 op ft.oauntling and board ....... 40,498 

B "in. ................ 89,000 Pos.
pine . .,'". .......... 880 Tous.

..... ..... .... 279 sThe timber ali went t29Liverpool, as did nomo
of the deals and pAlings. But London got the
largest shipments of deals. Glasow 1,899,000

feet, the Conminent 1,841,000, Penarth, Dublin,
Greenock, Barrow, Belfast and Africa the re-
mainder.

River John, Picton Co., boasted an apothecary
and postmaster named John D. Gauld. This
official went to the United States some days ago
and need hardly be expected to return. He is
behind in bis accounts to the P. O. Department,
we are told,-and owes a good sum for merchan-
dise. He is said to have made over hie assets to
local creditors, before ho left.

A BRAMPToN by-law to grant 86,000 to J. O.
Hutton & Co., to establish a woollen and knitting
factory in that town was defeated last week by
about 20 votes.- Messrs. Haggert & Cochrane,
of the same place are negotiating with the Town
Council for a bonus of 175,000, and agree to
double their works and mortgage their property
as collateral security for twenty years.

RECENTL, says a Chicago despateh, the Nickel-
Plate railroad demanded 15 per cent. of tho east
bound shipments of live stock from the other
pool roads, but was refused. The arbitrator
bas awarded percentages of freight as fol-
lows:-Lake Shore, 32; Pittsburg & Fort
Wayne, 231; Michigan Central, 231; Grand
Trunk, 6; Buffalo & Ohio, 5j; Nickel Plate,
10.

A GENERAL dealer of Valleyfield, Que., named
F. X. Barbeau, bas been obliged to sucoumb
after a year's existence owing to the excessive
competition existing there, and bas assigned in
trust to a Montreal advocate. Hie liabilities are
said to be about 811,000 and assets nominally
about the same. - - Another firm of the same,
place, St. Amour & Co., have also assigned in
trust.

GILBERT BoUBCIER, a small shop-keeper of St.
Martine, Que., commenced business as a youth
of 18, without any previous experience, in the
fall of 1875, being advanced some money by his
mother. But naturally enough was unable to
make a success of it and failed and compromised
in 1879, and bas apparently been unable to do
any botter as he has just recently being seek-
ing indulgance from creditors, who have granted
him a compromise of 40c. on $1.00 cash.

THE Hamilton Bridge and Tool Company
held its annual meeting last week. Seven per
cent. dividend was declared on profits of last
year. The following were elected directors;
Messrs. W. Hendrie, President (re-elected) ; W.
A. Robinson, Vice-President, (re-elected); A. T.
Wood, D. Moore, M. Leggat, Directors. Mr.
John Stewart was re-elected Seeretary and Trea-
surer, and Mr. Teiper appointed engineer and
manager of tee works.

AN assignment was made last week by R. B.
Huestis of Charlottetown, P. E. I., who places
his assets as follows; Stock U9,547.56 ; Cash
148.18; books debts $377.94; real eetate 18,000;
Total $12,968.63. Liabilities include mortgage
on real property to Merehants Bank 8600, Bill
of Sale on stock to Merchants Bank $1,800;
other liabilities unsecured 85,800, total 88,200.
There is thus an apparent surplus of 84,768; but
his assets will not probably realize what Mr.
Huestis calls tbem worth. If they would, there
would bc no need of bis assigning.

HENRY LINDSAY, who keeps a small general
store at Drummondville, Que., D. A. Chaurette,
a small grocer of Montreal, and F. Cbarland,
general dealer at Beloeil, Que., have assigned in
trust. The last-named bas liabilities of about
13,000 and assets amounting to 2,000.- Thos.
McSweeney, dry goods dealer, etc., of Moncton,
N.B., is offering 40c. on the dollar. Hi- state- j
ment shows liabilities direct about $20,000, and j
indirect,15,000 - assets nominally about $12,-i
000, mesthath leis 18,000 short, alter being in

busnes alitleover a year, on bis own aeeount. I

A MANIToA item of March states that D.
Noyes, who bas contracted to take out 6,000 saw
logs for the Edmonton Mills, near Edmonton N.
W. T. bas ton men at work near the old White
Mud fort. They have 1,000 logs out now and
1,500 moie cut. They will get out 4,000 before
the snow goes and the rest in summer. The
snow is about two and a half feet deep in the
woods and travelling is very difficult.

A MONSTER iron ferry, for transporting rail-
way cars across the river Detroit at Detroit is to
be built by the Michigan Central Railway,
and not the Southernu as stated. Mr. Frank
Kirby of the Detroit Dry Dock Co., is now
preparing plans and a model. It is desired te
make her a boat that can buffet with the heavy
floating ice of the river, while her machinery
will be the newest and most practical. The boat
will have three tracks and carry a load of thirty-
four cars. The Transport carries 24 cars and
the Transfer 21. She will cost in the neighbour
of 1250,000. Her dimensions are formidable;
length 815 feet, beam 75 feet maximum; molded
depth 18 feet; draught of water load 11 feet and
when light 9 feet. Two pairs of engines baving
cylinders 3 feet diameter and 6 feet stroke will
furnish power to her side paddles; these are te
be 30 feet diameter, with buckets of 9 fet length
and 2J feet face. Six steel boilers will be fired
with a dozen furnaces, the total horse power will
be 4,000.

Soxr weeks ago, we stated that Mr. W. G.
Whitehead, dealer in fancy goods t Winnipeg,
was being pressed by his creditors, and thatoe
firm accused him of mierepresentation M.
Whitehead assures us that ho nover did get
goods by misrepresentation, and clams that our
item does him injustice. It is true that his
stock bas been sold under judgment; the pro-
ceeds have been divided, we are told, pro rata
amongst his creditors, realizing between 80 and
40 cents in the dollar. But one creditor to
whom we wrote replies under date 10th inst.:
"ISo far as we know, Whitehead acted straight
with his creditors, and from what we heard, we
had a good opinion of him. His difficulties we
understand were brought about by real estate
speculation." We ire endeavoring to find what
the so-called "false pretences" were that the
creditor referred to complained of. Meantime
we give Mr. Whitehead's denial of the charge,
and shall regret if we find that an accusation
bas been made against him which is unfounded.

WRITING on the subject of carrying customers,
a St. Loui exchange remarkst; Why i lasuco
a univermal practice for customers te ask grocerm
for credit is not exaetly clear. We do not be.
lieve that the dealers in any other line of mer.
chandise are called upon te grant credit laeany
such degree as is the grocer. A stranger move
into a town, and one of the fi rst mers lest
find a grocery where ho can deal one ltrusto
and find it ho generaly dose. The fat of being
a stranger in a town doeos not militate against
his asking, but ho rather convo a the.impression
that ho is doing the grocer a favor when ho asok
him to sell goode on time. There is that in his
manner which seeme to say that, if "yon don't
trust me, there is a grocer around the corner
who is just dying for a chance to get my trade

even on the credit "system, " and so Over-
powering is this threat that ho is given credit
'by the week,' which may mean by a good many
weeks. " We do not know but that the baker
or the milkman here-about are just as often
asked or expected to credit, but if they do so, it
is for a shorter time than the grocer allows, and
t he collections are more frequent. One thing
is certain if the grocer is one who buys for cash,
ho will not be long in finding out long-winded
oustomer.sud 'shunting' them.

ý 4ý-

1144



THE MONETABY TIMES, TRADE BEVIEW AND INSUBANOE CHBONIOLE.

1JoUN KIDD, who for many years did a success-
ful business in Seaforth, died a few days ago.

Tm stock of a Winnipeg firm of grocers,
Nagle & Co., is advertised by the sherif as for
sale. If it should have the luck to bring a fair
Price, creditors may have the good fortune te be
paid in full.

TUE dry goode firm of Messrs. Scott & Paisley
find it needful to ask their creditors for an exten.
Sion. Local creditors are willing, it is said, to
give them 8, 6 and 9 months' time, and one of
the firm is to auk Ontario and Quebec creditors
for a like favor.

A TAIN of twenty-one cars of flour shipped
by Messrs. A. W. Ogilvie & Co., from Winnipeg
On the 28th of March arrived at Hochelaga on
Priday lat, April 6th. The flour was carried
over the "Canada Pacieic and Vanderbilt com-
bination routes. "

A Two hundred ton schooner is being built by
Mr. Bouchard at Petite Riviere, St, Francois, and
that the Messrs. Tremblay are building two
others, 0f about one hundred tons each, at Les
Eboulements, Que. These vessels are intended
for the Montreal and Lower Province trade.

AJOUT thirty of the old pilots were examined
before the Harbor Commissioners on Saturday
last, says the Quebec Chronicle, as to their fit-
nes for service during the coming season. They
all had their certificates renewed, except one, who
Ws Placed on the pension list.

TUE firm of Messrs. Wightman Bros., who
did business in Port Perry and Oshawa, was
dissolved in August 1881. James Wightinan,
who continued the old business in the former
place, is now in difficulty, and assigne with lia-
bilities of 822,000. His estate shows assets
slightly in excess of this sum, and he has offered
ereditors 85 per cent of their claims. This was
refused, and the business may be wound up.

AXONG the minor failures of the week we note
that of Wm. Jarvis, general storekeeper at Port
Sydney, Muskoka. It appears he has been rock.
l'es in conducting a business that he did not
Understand, hie former occupation being that of
a contractor. The stock is advertised for sale.--
D. F. Forward, a Bath foundryman, who has
been in business thirty years, and was supposed
to have been worth a fair surplus, has assigned.
He was an economical and industrious man, and
we have not learned the cause of this trouble.
-A Belleville grocer, S. Ros, failed a second
time in February, 1882, and compromised at 50
per cent. He is now in trouble again, and has
asigned.--Henry Ho -per, a Flesherton cabi-
net maker, Who has always found it difficult te
make "<ends meet," has assigned -William
Mogk, a small shoe dealer in Berlin, finds his
premises seized for rent. He has also been sued
for more than half the value of his assets.-
Mr. Morgan Davies, the tea dealer at Bowman-
ville, has compromised at forty-five per cent.-
A general storekeeper at Burgeseville, named
A. Dickson, who did a snug business and seemed
likely to succeed, has assigned.-The sherifi iu
in possession of the boot and sboe stock of Geo.
Lumley, in London, who is'in debt to one firm
in this city $2,200. He claims to have 83,000
worth of stock.-The effects of B. F. Lewis,
Napanee, are also in possession of the sherif.
- Angus MoIntyre, general storekeeper, Mark.
dale, was in difficulties in 1880, since whichi he has
not made any progress; now he has assigned.
- Wm. Martin begau the grocery business in
July, 1881, in this city, with 8800. The first
year he claimed to have made a profit of 81000 ;
an easy thing to claim such a result, but a ditfer-
ent thing to reach it, so no wonder his creditors
doubted it. He was besides, reputed a poor
buyer and lately slow pay ; is assignment is not
an entire surprise.--Tne boot and shoe busi-
ness of John Damer ought to be wound up. He
offers 50 per cent., but if even if this be accepted
he cannot succeed, unless sudden reform takes
place in hje habits.

SUN LIFE AssURANCE Co. or CANADA.-The
large aggregate of life and accident policies
issued by this company in 1881, has been
exceeded in the course of last year, the figure
reached being $83,271,186 against 82,979,010 in
the twelve months previous. The growth has
been in the accident department which shows
an increase in amount of 8650,000. The total
income reached last year was 0254,841 as com-
pared with $182,000 in 1881, an increase of
nearly 30 per cent. Life claims made footed up
850,451 which was 812,500 within the expect-
ancy. We have the assurance of one of the
board that the whole of the assets, including
the real estate and mortgage loans, (amounting
last year to 8285,000) are in the very best possible
condition. The aggregate payments made to
policy-holders since the oompany's formation
foot up $330,000. The reduction of nine per
cent. in the ratio of expenses to income is a
feature upon which the manager prides himself,
and with reason; while the surplus lof 8101,601
is a gratifying feature for policy-holders, present
or prospective.

Leading Wholesale Trade of Toronto.

MoKinnon,
Proctor àGo0,

Wholesale i M Uliey
FANCY DRY GOODS.

Stock large and kept well assorted throughout
the year.

Special lines in Trimmed Millinery suitable for
MerchattB who do not keep a Milliner.

50 FRONT ST. WEST,
TOROIqTO.

14 RUE ST. MARC, PARIS.

WHOLESALE MILLINERY.

1883. SPRING 1883.

Opening Day, TUESDAY March 6th.

Jas. Brayley and Go.
will this season show the BEST STOCK they have
ever shown.

CLOSE BUYERS are
specially invited to ex-
amine our Imports.

9 & il Wellington St. East.
TORONTO.

COOPER & SMITH,
Manufacturers, Importes. Wholesale Dea.

lors in

BOOTS & SHOES,
86, 88 J 40 Front Street West,

JAMES COOPER.
JOHN O. SrrH. TORONTO,1

Leading Wholesale Trade of Toronto

BRYCE, IcIURRICH & CO.

SPRING STOCK COMPLETE I
Choice Selection,
Value Unsurpassed,
Seo our Stock of Linons,

Large CASH Discount.

BRYCE, McMURRICH & CO.
84 YONGE STREET,

TORONTO.
J. F. EBY. H. BLAIN

EBY, BLAIN & GO.
Importers and Wholosale Grooers,

FULL STOOK
Teas, Sugars, Syrups,
Molasses, Coffees, Herrings,
White Fish, Trout, and .

General Groceries.
ALSO COMPLETE ASSO TMENT

Cr0888 and BIackwei'8 Gooda,

EBY, BLAIN &
Gor. FRONT AND SCOTT Ste., TORONTO

TORONTO,
Stock of .pring importations isnownearly com-

lote in EVERY DEPARTMENT 1

Special lines in

PARASOL8,
LACE GOODS,

GLOVES & HOSIERY,
Scotch Tweeds, West of England

Trowserings, and Tailor' Goods
generally.

VALUE UESURPASSED.

WM. J. MeNASTER & 00.,
44 Frent se. wee.

C LOTHE S PINS
" STAR BRAND."

we are nowin a position to supply the above wellknown brand of round Clothes Fins, m any quantity.
Quality guaran. eed equal to best in market,
Prices on application.

CHAS.BOECKH <SONS
MANUFACTURERS & IMPORTERS,

Brushes, Brooms and General Woodenwar.,

80 YORK ST., TORONTO.
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Leading Wholenale Tracte of Toronto.

Wvld, Brock Darling,
IMPORTERS 0F

BRITISH & FOREIGN

WOOLLT s
AND GENEBAL

DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES,

Wameue.. et Bay ammd weIIigm.

TORONTO.
R~~eprmted inMontreai by Mr. JAMES McGIL

LVY,20St. James Street.

Queflon St. GeorgeCo
TORONTO, ONT.,

ImPOUTERS OF

Wiles, Brdlllii8 & L1Qllors,
»BoxTTM

VINEVA RDS OF RANCE, SPAIN,
GERNANV, &c.

VA UL TS-12, 14 and 16 KING STREET
WE8T.

ELLIOTT & SON,
Manufacturers of all kinds of

CHURCH & DOMESTIC

Ornainental lass,
Churchý & House Decorators,

IMPORTERS AND DEALERS IN PLATE GLASS.
94 Bay Street, Toronto.

FILES-
Ravinigbeen a luted Sole at for the sale ofthe Celertd AC lAYONDIFILEs,

which we guaraece equal to auji thi, market.
We are now prepared to offer them at an unusuaily
low figure. Soliciting your Orders.

. T,. J.lD JiNU& (O.o
WHOLE8ALE HARDWARE,

TORONTO,
Sole Agents.

DANIEL MoLEAN
MIRTmuxaA» D DEÂLlEE Nq

Leather, Findings,
HIDen, 018, ]ho.,- t.

32 ORNTOa l

Leading Wholenale Trado of Toronto.

HUGHES BROTHERS.
Ml/lin ery Di8play,

Surpasses anything ever shown in Toronto.

Silks and Dress Goods.
Are the Choicest Goods Imported.

-Merchant-Tallor'zUeDarhnRRI.
Stands aithe Head of the Dominion.

Staple and Fancy Dry Goods.
The Largest Stock in Ontario.

New Passenger Elwatora.

MTERNUIS ILIDIERAL..o

Hughes Bros.
032 oufgr DieIImdm & jerda. sh-eese,

TOKObNTO.

SAIIELBNJAIN & Co
6J & 58 YONGE ST.,

General Hardware, Metal & Tin-plate
1MERCIRANTS.

A comrlete assortment of Shelf & Heavy Hardware,
House Furnishing Goods,

Tinamiths and Plumbers Supplies
Kept constantly on hand.

Lamp and Lamp Gooda Department,
NO. 9 JORDAN STREET.

ENGLISE Houmu:

SAMUEL SONS & BENJAMIN,
No.1 Rumford Place, Liverpool.

BROWN BROS.

ACCOUNT BOOK
MANUFACTURERS.

A " stock on hand or manufacture to any pat-ers. Uu8urPeed *r Quality, Durabilty andOheapneua. Establiahed2M jean.

JUST RECEIVED.
Cotton Ser Cake, giemmi.

01e Cake, wholeand gremad.
New Precess Lisseed Memi.

"Head Quarter. " for Olover, TiMothy, Flaz,
Taes, and other home grown Seeds, also i-
ported Field and Garden Seeds of all kinds.

uotainB gien On &aplUCation, al orders filledas o eos'tcuent prioe w en received.

STEELE BROS. krC0.,
BEED R OMANTS,

Cor. Front & Jarvis Ste., Toronto.

PartnerShip Notice.
I hvA admitted M . FANK PHILLIPS, aç Pa

mer i the. business ho, etofore oarrled on by me, un.
der the mnoo

CODAI MANIUFACTURING COi,
The business in be continueda sa u r

smne fomNmarne.

L.sdlng Wholeuale Tracte of Toronto.

Ogilvy3 Co.
Invite Buyers to inspect their

splendid stock of

GENERAL DRY GOODS.
Return Tickets provided free to all

Buyers up to April 20th.

OGIL V Y & CO.,
43 FRONT STREET WEST.

Toronto, Mar. 31, s883.

D. McCALL &COMP'Y.
ilonI'y& FQRCY y ry900

WHOLESALE--

Acknowledged to be The Leading
Millinery House in the Trade.

Stock complete in every Depart-
ment.

Styles, Values and Prices cannot
be beaten.

D. McCALL & COMP'Y.
51 and 55 Yonge St., Toronto;

Portage avenue, Winnipeg.

CLU , BGGgS & co,
IMPORTERS,

I ry ai Fac Dry good,
31 Front 8treet West,

THE LACE WAREHOUSE
I eBoWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
WHITE & COMPANY,

IN and 20 Colberne St.,
TOILONTO.

FIR8T PRIZE and SIL VER MEDAL.

CROWN FLINT PAPER
Peter R. Imb & CoaEy,

TORONTO.
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AND TRADE REVIEW,
Wlth whih has been inoorporated the Itereo-

'Trad Revew" e themre city (in 187), and
The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNIG.
SUSC m oN-POSTAGC RPAm.

O41na4frjm ubw.oe.- -* erBriufh 4 0 nawr

Cle copiu................-- 10-.-- @.

BOOK AND JOB PRINTINO A 8PEOIA LITY
Ofme-Nos.6 &66 Church St., Toronto, Ont.

EDWD. TROUT, MANAea.

TORONTO, CAN. FRIDAY, APRIL 13,1883

THE GRAND TRUNK AND THE CANA-
DIAN PACIFIC RAILWAY.

After doirg one another all the harm they
could, the Grand Trunk and the Canadian
Pacific railway companies have resolved upon
a truce, and something more than a truce.
The verbal war was waged fiercest on the
side of the Grand Trunk, and it was directed
against the credit of its rival ; actual compe-
tition in freight can hartly be said to have
cornenced, at any point. Some competition
for the control of subsidiary or complement-
ary lines there had been. The Canadian
Pacific scored two victories ; one when it got
control of the Canada Cen'ral, and the other
when it put its hands upon the Credit Val-
ley. Then came the turn of the Grand
Trunk, and the North Shore railway fell in-
to its grasp. To the Pacific Railway Com-
pany this line would have been useful ; and4
its acquisition by the Grand Trunk musti
have had in view the discomfiture of itse
rival. The Pacifie Railway Company was1
preparing to compete with the Grand Trunki
froi Montreal to Detroit.

This was about the relative position of the
two companies, when one or the other of
then hoisted a flag of truce. It is prob.
able that both were anxious to escape from
the perils of the actual situation and to
remove the clouds which hung over theiri
future. lu the verbal war, the Canadian c
Pacifie had suffered most. Practically, it had ibeen kept out of the London money market,1
and had to scrape up what it could in à
Canada and to put its securities on the ex- i
changes of New York and Amsterdam. a

All the details of the arrangement are not
yet known ; indeed they have not been
settled. But it is settled that there shall bec
a cessatian of wr ; and this i a great pointv
for the Canadian Pacific. The basis of the
union as reported comprises the guarantee
of monopoly of the North-West traffic and
an interchange of traffic between the two
lines. Whether the Ontario and Quebec t
Railway will be comp'eted has been ques-
tioned. On this side, a decided affirmative p
has been ventured upon. The Grand
Trunk, in giving up its claim to share the
North.-West traffic must have got some sub-
stantial equivalent ; though what it Is doesn anot quite appear. Its claim, as it must
have known, was not likely to be ad- t
mitted for s me time, and therefore it
makes no present sacrifice by this concession.

cAnd the Catadian Pacifie will only gain a
partial respite fron attack. The guaran-
teed monopoly will be as objectionable to
the North-West, as it was before. The

attack may cease on the front ; but the
flank movements will continue. Although
the Grand.Trunk had no present prospect
of breaking the barrier of the North-West
frontier, it was making things uncemfortable
to its rival; and may well have had a feel-
ing that, in the end, it must succeed.
Wi at, then, has it gained 8s the condition
of peace ? We think there can be but one
answer to this question : there must be an
understanding that it i to have immunity
fron competition between Montreal and
Detroit. This is morally certain when we
consider that the one great complaint of the
Grand Trunk was that the Canadian Pacifie
did not confine itself to its proper work ;
but that, in the words of its president at the
recent meeting of proprietors, it was 'lwork-
ing in opposition to the Grand Trunk." He
added, that "the Grand Trunk would have
been delighted to have acted harmoniously
with the promoters, had they been content
with the Pacifie only." It i quite evident that
as a condition of having the North-West
trade to itself, the Pacific Company must
give up opposition to the Grand Trunk.
A mere interchange of freight, which n-ay
be as advantageous to one road as to the
other, affords no sufficient 'explanation.
For that matter, the legislature might,
without unduly interfering with private
rights, insiat on an interchange of traffic be-
tween the roads in a position to exchange.
This is done in England, and there can be no
good reason why it should not be done here.

The Canadian public will not view with
complacency an arrangement which, so far
as thecompanies are concerned, guarantees a
monopoly of North-West traffic to the
Pacifie Railway, and to the Grand Trunk
immunity from competition from Montreal
to the Western frontier of Canada. The
companies, if they be wise, will not act in
an exacting spirit or try and extort from
the public the highest rates and fares which
their position might enable them to get.
But will they act with wisdom? Pr-ctical
monopoly, if not tempered by reaýonable
concessions to the public, is as dangerous to0
its p, sessors as to those against whom it 1
may be used. An abuse of monopoly i
sure to bring its own cure; but the trouble
a that the malady returns, in one forn or
another. e

. . fThe Canadian public will probably take f
comfort fron the consideration that agree-
ments between railway companies must be
very strong to hold. Such agreements, s
when they stop short of a lease of amal-
gamation, are specially liable to be broken. l
Whether this latest of them will fare anyp
better is a mere matter of speculation. Ifp
he Ontario and Quebec Railway be com-
pleted, the temptation which the Canadianf
Pacifie wil le under te make special agree- f
ments, outside of the bond, will be very
reat. But to yield te that temptation
might bring lbout a renewal of the war; c
nd as that cmpany has most tofear fromt
his, it will be under heavy bonds to do t
nothing that might lead to a breach of the
peace. Whatever else may happen, it la c
ertain that the Canadian public will view
he arrangement between the companies b
with profound suspicion and deep dislike. i

BANKING BY LOAN COMPANIES.

some Loan Companies, whose chief busi-
ness is to lend on mortgages, have fallen
into te habit of discounting notes. When
they do so, there can scarcely be a doubt
they exceed the limit of their legal powers.
Borrowing money, by receiving deposits, at
one rate of interest and lending it on prom-
issory notes at another, is of the essence of
banking. If collateral be taken, that does
in no way alter the nature of the transaction
or tend to give it a legal character.

It may be that some local charters pur-
port to invest loan companies with this
power ; but a local charter which does so in
ultra vires, since the regulation of banking
resta with the Dominion legialature. No
concurrent power to grant banking privileges
i vested in the provincial authorities. This
is no plain that it is difficult to see how any
loan company could have acted on a miscon-
cept:on of authority or supposed that a pro-
vincial charter could confer on it the power
to do a banking business. These local char-
ters, being granted under a statute, do
not come under the notice of the Dominion
Government and ihe veto power cannot be
brought into activity.

Any form of loan which it is not legal for a
company to make is a dangerous thing to
grant ; the money so lent may be in danger
of being lost, on the mere ground of the
irregularity of the transaction. Loan com-
panies have, therefore, the greatest intereat
in avoiding this dangerous and forbidden
shoal. Their only safety in to decline the
risk. When they incur the risl, they put
the whole amount loaned at hazard. If the
loan could not legally be made, it is fair to
conclude that it could not be collected.

Loans on stocks some of these companies
can make, and there i no reasonable objec-
tion to their doing so. In this respect, they
occupy a very different position from the
banks. They posseas several privileges
which banks do not possess, of which lend-
ing on the security of bank as well as other
stocks is one. Both banks and loan com-
panies are restricted in their powers ; and
if the banks are required to keep within the
limits of their authority, there i just as
much reason why loan companies should
equally be held to their responsibilities. In
act, if the practica in question becomes any
hing like general, the banks would have
good reason to complain. Better it would
be, if neither poached on the other's pre-
erves. It in easy to see that great abuses
might arise from the forbidden practice. A
oan company might elect to lend the greater
part of its means on notes, and having the
power to lend on mortgages also, it would be
nabled to do what the banks are prohibited
rom doing. This would certainly not be
air to the latter.

A loan company, by discounting notes,
ould open the way to the creation of ficti-
ious capital. A loan in this form, applied
o the payment of stock, would lead to a
alse estimate of the capital strength of the
ompany. As the company's capital is the
asis of all its credit transactions, this would
e dangerous. The extent of these credite
s increasing, in more than one direction.
The borrowing on bonda and through de-
îosite s li1vresuPg. There are limits, whichi
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prudence dictates, to both these forms of
borrowing. The foundation of capital
should be wide enough to carry with perfect
safety the superstructure of credit. As a
rule, the deposits of loan companies are de-
stined to be locked up ; and locked up capi-
tal cannot respond te a call for repayment,
on short notice or wi'hout notice. No one
ha. charged that fictitious capital has been
created, in the way we have pointed out;
it is not our intention to couvey the impres-
sion that such a thing ha. been done ; but
it is desirable that a form of loan which
would make such a transaction possible
should be avoided.

That loans are sometimes made in this
objectionable form by loan companies i. con-
fessed* When such cases become public,
the Finance Department would not be going
out of its way, if it intimated to the offend-
ers that they are assuming to exercise pow-
ers of which they are not c .nstitutionally
possessed.

THE RAILWAYS AND THE ES-
PLANADE.

Things have arrived at such a state of con-
fusion among the railways, on the Esplan-
ade, in this city, and the danger to indivi-
duals in crossing them i. so great that it i
imperative that some relief should be ob-
tained. If bridges are built they must either
be built by the city or the railway com-
panies, exclusive of the Grand Trunk.
When the original contract for building the
esplanade was let, it provided for the cross-
ing the railway tracks to get to the
water front. The city, however, afterwards
agreed that the bridges should be dropped
out of the contract, and as a consideration
£10,000 wasdeducted from the contract price.
The Grand Trunk was thus relieved, for
all time, from any liability to build bridges
or crossings.

In various ways, the railway companies,
have been permitted from time to time, to
make serious encroachments on the Esplan-
ade. Under this head, the 40 feet of track-
way originally given to the Grand Trunk
does not properly come, since it was a matter
of agreement. But in time, 40 feet was
said to be to little for the trade ways ; leave
was given to put down additional tracks
and once there, they have been allowed to
remain. To facilitete the crossings of the
tracks by the railway companies and to re-
duce the danger of crossing by teams and
foot passengers, an Act was passed in 1865.
The crossing by the railways of each other's
lines was provided for, and the tracks werei
required to be filled up level with thej
rails so that they could be crosedo
any where. Tracks and crossings arej
not to be obstructed, and trains are!
not to be run more than f,>ur miles anj
hour between Parliament and Brock streets,1
nor to load or unload on the tracks. The 1
provisions as to time and loading and un-
loading are constantly violated, and the

eOUse given is that it i. in the interesta of
the public. It in difficult to se how the1
endangeriug the lives of feot paaegerh, E
who have occasion tepcrocs the tracks, can i
be in the public interest.,c

The Northern Railway
forty acres on the Esplanadeay ades a

possession, against the city and refuses
either to give up or to pay for it ; and the
Grand Trunk occupies city property on the
Esplanade, and blocks a street with freight
sheds. A bond for 65,000 to remove these
sheds on notice was given ; the Great West-
ern Railway Company also gave a bond to
remove a box office and other obstructions,
which stand on Esplanade Street; but the
city does not regain possession of its pro-
perty, nor the public of the street.

The Oredit Valley Railway Company dees
not fare so well; it has been paying the
Northern about $2 a car to haul ifs cars to,
its (the Credit Valley's) own station.
By a bill now in progress through the
Legislature at Ottawa, the Credit Valley
gets the right to haul its own cars over the
Northern tracks. For this privilege a toll is
payable, which i. right and proper ; but it i.
a strange anomaly that part of the land over
which the haulage is made was obtained by
the Northern by squatters' privilege from
the city, and is held without payment of any
kind.

All this shows great looseness and confu-
sion in dealing with railway eucroachments
on the Esplanade. The city has been nomin-
ally represented on the Northern Railway
Board ; but it i. certain that this representa-
tion has in no way operated to the protection
of the former's interests. Against the Grand
Trunk all the rights of the city appear practi-
cally to have been waived ; and it is quite
certain that this Company will volunteer
nothing by way of restitution.

It is obvious that the city has rights which
ought to be enforced ; while the building of
bridges across the tracks has become absolu-
tely necessary in the interest of public safety.
The obstructions which have been permitted
to block up the Esplanade prevent access by
the water lot owners to their property ; and
the city has ceased to insert in the leases of
these lots any obligation to give them a right
of way to their property. Important as
these roads are and powerful as they are,
they should not be allowed to infringe private
rights and endanger public safety.

THE NEW ENGLISH BANKRUPTCY
BILL.

Mr. Chamberlain's -Bankruptcy Bill now
before the English Parliament, and likely
soon to become law, contains much that is
new on the subject of insolvency legislation.
Under its provisions proceedings may be
instituted by a petition in bankrup'cy, fol-
lowed immediately by a receiving order and
subsequently either by a composition or
arrangement on the one hand, or bankruptcy
on the other. This petition may be pre-
a nted either by a creditor or the debtor.
The old proceeding by debtor's summons is
abolished. The peculiarity about the initi-
ative stage of the new measure is that no
bankruptcy, technically speaking, takes
place un'ess there is a failure to effect a com-
promise in the way poin ed out by the law.
When once a debtor becomes subject to the
law, a receiver can be app inted, but bis
estate is not put into bankruptcy until there
i an opportunity afforded for a compromise;
and noue of the disabilities and presumably
not the stigma either of bankruptcy attaches
to the debtor unless the attemp s to effect a

compromise fail, and proceedings in liquid-
ation are directed by a subsequent order.

The first meeting of creditors is called to
consider whether a composition shall be
granted, or the debtor adjudged a bankrupt.
To confer voting powers it is necessary that
proofs and proxies shall be deposited with
the receiver at last twenty-four hours
before the time appointed for the meeting.
Every debtor against whom a receiving order
i. mae muet be publicly examined in Court
as to his conduct, dealings, and property.
The official receiver is to take part in this
examination as directed by the Board of
Trade, and creditors are also allowed to put
questions all of which the debtor is bound
to answer.

Failing an acceptable composition, credit-
ors may pass a r. solution in favor of adjudi-
cation whereupon the court decrees thed btoe bankrupt and directs the liquidation
of his estate. The creditors may then
appoint a trustee who muet give security to
the satisfaction of the Board of Trade, from
which the certificate of hi% app intment
must emanate. The official receiver is
eligible for appointment as trustee and acts
as such during any vacancy.

The liquidation of the estate ie then con-
ducted by the trustee with the assistance of
a committee of inspection appointed by the
creditors or failing such appointment under
the direction of the Board of Trade. Very
large powers of supervision are also con-
ferred upon the court.

The debtor at any time after being ad-
judged a bankriupt may apply to the Court
for an order of discharge, but his application
cannot be heard until after his public ex-
amination has been completed. A pub'ic
prosecutor is appointed to supervise the
punishment of fraudulent debtors, and this
officer is clothed with very large powers. lu
this respect nearly the whole of the admin-
istration is conferred upon this officer and
the Court, and removed altogether from the
control of the creditors.

The remuneration of the trustee is to be
fixed by creditors, and to be in the nature
of a commission or percentage charged part-
ly on the net amount realized and partly on
the amount distributed in dividends. This
allowance is in the event of one fourth in
number or value of the creditors objecting
to the subject to revision by the Board of
Trade.

One of the features of the measure that
has called for much notice is that requiring
ail moneys over fifty pounds in amount to be
paid into the Bank of Eogland to the credit
of the Board of Trade. The income derived
from money thus invested is to be paid into
the Exchequer for the purpose of meeting
the expanditure out of the public funds in
respect of bankruptcy proceedings.

The London Court of Bankruptcy is
merged in the High Court of Justice, but
bankruptcy proceedings are to preserve their
distinctive name, and are te be transacted
under the direction of a judge specially
assigned for that purpose. Throughout the
whole measure there is a marked tendency
to restrict creditors' control, and confer full
powers on the court and its officers.

Special provision i. macle with a view of
leusening the expeuse ini case of small bank-
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ruptcies, including within this term all
estates where the assets are expected to
r alize les. than three hundred pounds.
Special provision is also made, borrowed
frein the Scottish law, for the administration
in bankruptcy of the estates of deceased
Persons.

EMIGRATION FROM BRITAIN

A report upon the emigration whicli has
taken place from the United Kingdom dur-
iug the year 1882 has just been issued by
3r. Giffen the statistician of the British
Board of Trade. Large as had been the
emigration for 1880 and 1881, that for last
year exceeded it considerably. The number
w o emigrated in 1882 was, including for-
eigners mostly in transit, 413,288, excluding
foreigners, 279,366. Of these 162,992 were
were English, 32,243 Scotch, and 84,132
ish. The increase for 1882 is in the

English and Scotch, for the Irish figure was
in 1880, 93,641, showing a decrease last year.
The table of occupations indicates that
famers and graziers amongst them num-
bered 7,866, and agricultural labourer.
5,138 ; which does not speak so strongly as
One might expect of agricultural distress.

There is much that i interesting in the
tables of destination of these emigrating in-
habitants of the BritishIslands, They show
for instance that the United States contin-
ues to receive the largest share of the emi-
gration-more indeed than all other
countries put together, no les than 81 per
cent. of the Irish emigration, 60 per cent. of
the Scotch, and 58 per cent of the English
going to that much favored country.

The preference for the United States is
of long standing and too well founded to be
esily shaken, "but of late,' says the Glas.
gow Herald, "our British North American
provinces, owing to the development of
Manitoba and the opening up of-the Great
North West by the Canadian Pacific Rail-
way, has been offering attractions to emi-
grants that are evidently be ng appreciated
especiaiy by the Engialish and Scotch "

It would appear from the report that
Englisihan1 d Irish emigrants prefer Canada
te Australasia as a future home, for while
Canada receives47 per cent. of the English,
and 9 per cent. of the Irish, Australia and
New Zealand receive 15 per cent. of the
English, and 8 per cent of the Irish. The
Scotch, however, go to Australia in the pro-
portion of twenty per cent, and to Canada
only to 14 per cent.. No fewer than 15,636
females went to the Australasian Colonies
from Britain last year,and 21,653 males, there
being thus 58 men or boys to 42 women or
girls iD every hundred. The statistics show
that the proportion of married people who1
emigrate is greatest among the English.1
Thus, of the Ehglish emigration 26 per cent.i
are married people, of the Scotch 21 per1
cent., and of the Irish only 11 per cent.i
Of the English 21 per cent. are children, ofj
the Scotch 22 per cent , and of the Irish only1
14 per cent. We discover from this that
single adulte number 53 per cent., of the
English, 57 per cent.'of the Scotch, and 75
per cent of the Irish emigrants. It is im-i
portant to notice that while from Ireland 451
unmarried females to every 55 males is the,
proportion it i. greatly different lu the ster

island ; for Scotland sends out 73 single mer
to 27 women in a hundred. And England
sends 74 per cent men. This, it cannot be
denied, is hard on the spinsters whc
are left at home; it shows, as au exchange
pute it "a tendency to increase the dispro
portion of the sexes left at home."

THE HUDSON'S BAY ROUTE.

To come to any conclusion as to the value
of the Hudson's Bay route to Europe on a
mere statement of relative distances would
be to accept a blind guide. The nature of
the route must be taken into account. Mr.
Bell of the geological survey, apparently re-
presents Davis Strait as not offering any ob-
structions to navigation. But the truth is
something very different. Immense quanti-
ties of field ice as well as icebergs are there
met with, extending sometimes a distance of
two hundred miles. This ice is moved about
by the action of the winds and currents, and
vessels when they get into it are greatly
impeded in their progress. For this reason,
to say nothing of the danger, it is often
necessary gre ttly to prolong the distance by
taking an indirect course to avoid contact
with it. Along with the ice, heavy fogs are
liable to occar. Bu for the current which
runs southward, Davis Strait would be
choked up with ice.

Stili, bad as is the navigation of Davis
Strait, that of Hudson's Strait is worse.
Through this Strait come down icebergs,
some of them 500 to 600 yards in thickness,
and immense quantities of field ice. Mr.
Bell says no vessel has ever been lost in
Hudson's Strait. We doubt the correct-
ness of this statement. One of Iberville's
vessels, which was crushed in the ice, in
1697, had scarcely got out of the Strait when
the accident happened. In 1849 or 1850,
the Hudson's Bay Company lost a vessel in
the ice, with a cargo valued at £50,000 stg.
Fog is not unknown here. Sometimes a
sailing vessel is nearly a month beating
through the ice of Hudson's Strait, Oppo-
site Charles Island, the channel is only
about twenty miles wide, and might easily
be choked with ice.

This navigation has been almost altogether
in the bands of the Hudson's Bay Company,
whose policy has been to keep its own
secrets. The independent accounts we have
of this navigation are not very cheering.
Lieutenant Chappelle, of His Majesty's ship
Rosamond, has given an account of a voyage
made to York Factory, in 1814. On the
22nd August he writes : " We had now been
nearly a month incessantly occupied in en-
deavoring to push our ship through the
never-ending drifts of ice in Hudson'.
Strait." It may be worth while to enter a
little into detail, as by thisi means the beat
ides can be got of navigation in this ice-
blocked passage. On the 5th of August, the
ship grappled to the ic , as a means of
safety; and the next morning she was closely,
hommed in, on all sides, for several leagues.
Next day, she could, sometimes, make head-
way, at others ahe came to a stand. On the
7th, the vessel was closely wedged in by ice,
all day ; there was a heavy gale and a fall of
snow. On the 8th, the ice lonsened; but on
the 9th the men were drawn up on it for
target practice. Next day the ice remnained

n close, though it had openQd a little the pre-
d vi us evening. On the 11Ith way was made ;
e but at noon next day a field of ice was
o encountered. Opposite Charles Island, the
@ vessel had to remain grappled to the ice five

consecutive days And when she did
get started, it was necessary to heave to, in
the dark. On the 21st, loose ice approached
with great rapidity ; "the pieces driving over
one another, in their course, and seeming to
menance the destruction of our ship." At
noon a thick fog came on. .

This will serve to show that a good deal
more than distance has to be taken into ac-
count in estimating the value of the Hudson's
Bay route. When t e Bay is reached, if the
destination be York Factory, a circuitous
route has to be taken, in order t., avoid the
tce which encumbers the middle of the Bay.
A ship on leaving Mansfield Island, des-
tined for York Factory, has to steer as if she
wanted to make the mouth of the Churchill
river, until she is without one hundred and
fifty miles of the west a"ore, when she can
make direct for her destination. A strong
current runs to the South, on the Western
coast, and this has to be allowed for.

Lieutenant Chappelle gives a list of
voyages made from the entrance of the Bay
to the several tra-ing posts. during the
period from 1773 to 1813. We have taken
the trouble to average them. To Moose
River, the average time was 11 days ; to
York Factory, 10 and two-fifths days; ti the
Churchill 9 days. The longest voyage to the
Moose was 27 days, to the Churchill 10 d ys,
to York Factory 20 days. The reason
that more time was consumed in the nre
southerly courses was no doubt the obstrue-
tion caused by ice drifting down froin the
North. We do not rely ,-n all the details of
Lieutenant Chappelle's figures, some cf
which are manifestly inaccurate ; but taken
in the bulk, th y muât give an approximation
to the truth, and tend to show that if this
navigation offers a short eu ,, it is not rapid.

-From letters received this week from
Halifax and Pictou, and from the tone of
journals in that Province, we consider that
go far as Nova Scotia i concerned there is
no abnormal condition of affairs to note.
The trade of that province i in a wholesome
state, and apart from the general error which
traders fall into in this country, of over-im-
porting, there seems to be no cause for
serious concern. Still there have been a
number of occurrences during the past week
or two in that province -several failures or
abscond ngs which serve to show more plain-
ly-if, indeed, that were needed-the neces-
sity of a bankrupt law, preventing prefer-
ences and compelling the equitable distribu-
tion of asseta.

e
.A BÂILWA from Winnipeg to Selkirk, 23

miles, is under construction by the Canada
Pacifie R. B. Company, to be finished by July
next. This is intended to capture the traffic of
Lake Winnipeg, bringing lumber aud eordwoedfrom its shores towed iu rafts down the lake, and
by and by minerals from the island towards theNarrows. There were already two saw milis
near by, but a third, witii a capaeity of 40,000feet per day liajuet been erected by ti eNorth
Western Lumber Co., formerly Walkley & Bur-
rows. Some traffie will arise, also, in the
future freom the hep-yards arouind the, south end
of the. lake.
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TARIF* CHANGES AND THE tRY GOOD Tho debtor bsunce gone through the form- -- motion, of which the following is the sub-TRADE. ality of executing an assignment for the general stance, was adopted, says the Chronicle of thebene t of credtors after apparently having 7th int., by the city council of Quebec, respect.Some of the changeins bgetarif, propounded nathing left to auign. It is the old story over ing rates of insurance in that city: "That byin Sr Leonard Tillye abudget speech, and pvb- again. The Banks claim will probably be paid the recent changes made in the distribution of
lihed by us last week, have not met with favor in dil and tU cothercreditors get nothing. It the water, the present satisfactory condition of
among dry goods merchant , and the importeron ie difficutl to undcrstand how any one can de- the reservoirs, the improvements lately made inof Montreal and Toronto have sent strong depu fend a law that upholds such unjust preferences. the different branches of the fire organization,tations ta remonstrate agint aem. These Probably by the time we have passed another and the immense decrease within the last twochanges had referecetoa quiltsand comfortcr, year wit constant experience suh as the above, yemrs in the number of wooden buildings in theprinted or dyed cotton, carpeting, cotton duck, al parties nay besunfficiently disgusted with the city, the risk of extensive conflagration is as.winceye, nd hosiery of wool, Uc dtyion which resuit trnsure unanimity on the part of those little in Quebec as in any city of the Dominion."they incrssed. Now the general direction which whr desire a tsw for rateable distribution of The Fire Committee is instructed to sec thetha wishes ao the dry good importera take, ijeassets. 

agents f Uthe different fire insurance companiesthat, if Uei Goverment make any changea, it 
doing business in Quebec, and invite them toshould lvy imply ad valorem dutiein placef a -Under the heading of "Extravagant Econ. any test they may suggest in order to satisfyad valorem and pecit dutie ecambined, for that omy" an exchange bas a good hit at a common themselves of the great improvements recentlywold ensure pniformity in t rateaiof duty coln praciceofi buying cheap stuf, eating cheap effected by the corporation for the suppressionlected at al t o yprte. A reduction ,ai dty on fod, building cheap houses, under the mistaken of filre. We apprehend that the insuranceprints was aked for by le deputation, an the impression that we are economising. But the agents and canvassers do not need to have thegroandedat a great varityo a thie article o cheply built chimney sets lire to the house; condition of the water works or the extent of thedem nded, and the importe are very large, Mon.cheap plumebing leaves room for the fatal typhoid lire hazard in Quebec "brought before them'"treal alone last yeyr, bringing in, it was stated, germ; Uthe garment of cheap shoddy cloth or by the committee. They are likely to know5.929,945 yards. TIey would prefer ta have t t b of leather-board wears through in two quite as much about it as the Conneil, and there20 per cent. duty continued, and as Uhat, in any zunths. How many there are who insist on buy- in no fear but that rates wll be relaxed as sooncase, U clew dty af 27n, if confirmed, shalac 4 t ing chep four, having no thought of its smaller as it is deemed wise to relax them. The troublebe made collectable until March 1884. Te relative nutriment or its doubtful healthfulneus. bas always been theU ther way.aobject of th gv ernment ietated ta have beu to How many osntinue to buy cheap teas, adulter-favor a lo , Qpriuting establishment about ta beated groceries, spices, liquors, thinking that -The people of Winnipeg have been intarted t Magog, Que. But ais enterprise, it in they gave money, and deceiving themselves in earnest about forming a local. fire insurancefontnded, iny.t likely btaassume importance n thisking. And this practice of extravagant company. Some twenty gentlemen met on the

formany a day. TIc basis on whie the pint economy extends through almost all our expendi. 81st ult., at the office of Mesrs. McArthur,workse arepropoed to be etrted dae not, be- tures. "A man will buy a pair of pasteboard Boyle & Campbell in that city, when Mr.aides, reonoile people theo very levy an impot shoes and urse shoddy on the lirst wet day ;, McArthur announced that the North West Insur.on al our importe Ii prnte for Ue sake vr eays the New England Grocer, "but for two ance Company had duly organized. All Iovoring on mid. It recommended however dollars more he could have stood in honest shaoe. legal formalities having been complied with, thethat the duty an dyed satteen, jeans, cambrie, A sman will buy a coat for five dollars that in company was duly formed under the Manitobacontille, silesias, casaines, wiggind ptout, be 25 shabby and threadbare after a brief wear, Legislative Éody Act, with a capital ofi 500,O00per cent, as they co be sucesfuly a d profit- when for ten dollars he could secure a garment divided into 5,000 shares of $100 each. Thenbly modcin thie gcontry underth ratei duty. that would outwear a dozen shoddy coats. A election of directors was then proceeded with byOne objectai tIre gaovernment certainly ion-ld fricndaof ours paid forty dollars for an over- ballot, when the following gentlemen were de-
be ta frame regulatian which sha llecaeily - coat ten yemre ago that was supposed to be clred elected: Messrs. Duncan Macarthur,trpreted that duties my a collcted aet ai extravagant; but he telle us that it h only Hon. A. M. Sutherland Attorney-General, E. P.
pointe allike. Th Ithis i of gnhe case now i cos hin four dollars a year for an overoat Uic Leacock, M.P.P., A. H. Whitcher, J. Mulholland,wml known. Tae the item a ginghame or x- past ten years nd he has always worn a good Alex. Logan, S. MeIlvanie, W. W. Banning, F.ample : Tc duty upon hese, as carged ai tei coat, while the next neighbor, a very economical T. Bradley, Colin Inkster, H. S. Wesbrook, Col.
Toronto Cetom Hanse and ae a, we believe man, buys a ten dollar shoddy overeoat every W. N. Kennedy, Hon. C. P. Brown, R. D. Bath-
in Mntral wher there are expert examinera en aler year." W agree with Uic Grocer lhaI poor gate, James A. Smart. At the meeting of direc-2 cents pecili per square yard td 15 per cent. four, poor wood, poor coal, poor gowns, poor tor Mr. Duncan Macarthur was elected Preaid.ad vaorem. We ar ocreoiblyrt ld that ging meat, poor butter, poor morals-is extravagance. ent, and Col. W. N. Kennedy Vice-President,"me are esters d ae d er ports ieOntari as shoddy would never have come, if customers for and Mr. G. W. Girdlestone Secretary and Man"dres goodw,"h and charged2o pr cent. ad valoeoddy had not preceded it. Isnt it high time ager. The requisite amount of stock having

rem whic is an injustice ta those who make for uns to rally around all-wool-and-a-yard-wide beeu subscribed for, and the necessary amountrleirentrie ns at t cities named. Among the idea-and ineist that, as poor as we May be, paid in, the manager was authorized to proceed
recommendationsof ai ideputation pwrea ma l as may be our incomes, we are absolutely and accept lire riskas.that adaillothe ; ai l kind, shall py 0 unable to amford pasteboard shoes, sour four,per cent ad valorem; twoply and other yarne, impure spices and incendiary chimneys? LJet it -Reepecting the Government subsidy of
20 per cent. d valorema ad 7J cents pr lb. he settled ait once for all, that the charge of the 024,000 per annum to the White Cross Line ofspeciim; winceys ta remain as ai preant ; dresa extravagance of buying poor stuf shall not b steamships it had been surmised that the White7nd costume cloth, 20 pnr cent ad valorem d laid at our door. Cross Line '%ould undertake the service between7 Cents pir lb.; dre and costumes nt exoeed. e_--. 

Canada and Germany and Antwerp in the event
25 inches in width and ual cxcccding 4 oz. to tIc 

of Uic Brazilian line ual meeting wiîh succeesrunning yard, 20 per cent. ad valorem ; ditto ex- -A meeting of dissatisied shareholder of i is present efforts. Here-upon th Montreaeeeding this width and weight, 20 per cent. ad the English Loan Co. was held inl odon, on Star lsd ben requst teae.p aI thie Mstalevalorem and 7J cents per pound, provided that Monday 2nd inst. The object of the meeting, on mnt hOnvY r timpression ; Ith Whitethe specified dress gooda now coming in under to conaider the situation on behalfofai ng U hare- Cross vne is under contraceswith the WGvern.20 per cent. ad valorem. holders who have refused to pay thcal on ment to commence a monthly service beven
stock due lst November. The dishtisnfed Antwerp ad Canada aonMy ertnex.I Lte

PREFERENTIAL JUDGMENTS AGAIN. shareholders say that the directors have no ummer Uic steamers nid a land 1teir passengersauthority to levy on them for any such purposeil Montreal lad in tIc inder m St. John, NewThe recent and somewhat unexpectedilure as that for which this money ie required, namely Brunswick, or Haiax,a the in option o theof George H. Pedlar, of Oshawa, adde another to make up the loss aon Ontario Bank stock, snwer. TIc Whitf Cross service inal ondi-illustration to the many already afforded of the because they never had any power to buy suktionAl upon anyThing e Braziian lino may dopresent unsatisfactory condition of the law in stock to the amount which they did. Their or may l ntdo."rthis Province. The Dominion Bank is this rules, we are told, speciled that four-lftha aoim e Ui fortunate creditor. This sn piobably their investment should bh in rel estate, end '-We learu al Mr. . H. Hunter, Ia asoig tO t e fat that a friend of the debtor one-fifth only in personal property yeta, f be-e forome time manager in Winnipeg o hcwas on ore aUthe Banks paper, and when the of that, il i aleged, the od diretor investodoImperialeBan i anaae i inegcrash came ste ere taken ta save Iis friend r s ahe captal nl i rel estate but position la assume tIc ma'nageentr a pominjudgm en o TI er B 16 nov u n p wth a ~ i e u ii s a ler com panies. A solicitor nt lum ber lrm . H e ill Ia c c , c ni ujedla 'set s for ave been 00 sei eri l las the hoss , w o wh i ou I Uic m a ter Ito act as local director. M r. H unter's successorP e d l r a ' a s o t e a v e b e c s e i c d .h i l e o u r e ,w i l l b e , w e u n d e r s t a n d , M r . C . S . H o a r e , l a t etmanager af Uic Ingersoll branoh.
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TO CORRESPONDENTS.

'Ri G., PIcTou.-The method of miningc
With lime Oartridges has been repeatedly refer
th in these columns. It is not exactly new,1
lias beeniin course of trial for a twelvemont
ofgla d and Seetland.80e MONETABY TI
et 23rd March and January 12th this year,i
l6th July last year.

J. S. W.; GLiooW, ScOTIAND.-Hamil
Brantford and Gait, in Ontario, Montreal,î
perhaps Sherbrooke in Quebec.

-The following is a summary of the busin
Of the Dominion Lands Agencies for the fis
year 1882:
Homesteads, acres.........438,707 1,171(Pre-emptions, acres....... 263,947 9O4,ýSales, acres...............353,165 613,ý

Total .................. 1,057,519 5,699;1

Holnestead feesacres.. .. 28,330 $ 72,9Pre-emption tees. ...... 16,855 54,4
Cash on account of land

sales.................176,566 1,347,9
Tinber,mining and graz.,

ing reeeipta........... 44,504 85.9
Registration and other fee 1,639 2,2
Scrip and bounty warrants 84,097 54,7

Total .............. 352,000 11,618,3
If we comparethis with the receipts for 188

an increase for 1882 of $1,266,366 la shown, a
if to this increase be added the sum of $547,71
derived m 1882, from the sale of colonizatic
lands, and the sum oft 5,780 derived from mi
cellaneous sources, the total increase of receip
in 1882 over 1881, was #1,819,857. The toti
income for 1882 was 12,171,857. The quantityg
land granted to colonization companies under t]
regulations of December, 1881, was3,000,000 acr
net income from which amouuting to$547,711 u
to31st December last, cousisted of the first insta
ment of 40 cents per acre due upon the purchaE
et odd numbered sections within the respecti
tracts to be coloized by several companies t
whom, grants were made.

-The total quautity of spirits manufacture
in Canada in fifteen years ending 1882 was 54
993,866 gallons, paying a duty of $47,445,679
This we gather from a government return
The number of gallons of spirits imported f
consumption during the same period was 49,743,240 upon which $42,130,428· duty was paidThe qusutity of grain entering into the manu
facture of spirits for these 15 yeárs was 1,063,
925,006 pounds ; of molasses, 74,965 gallons;
of sugar, 2,201,029 pouuds. The quantity o
malt used was 899,927,798 pounds ; of sugar
and other substances 1,785,819 pounds. The
production of spirits in 1882 was greater thsu
in any year since 1874, while the production of
malt liquor was larger by over 2,000,000 gallons
than in any previouryear. The following table
shows the quantity of spirite imported and
manufactured, and malt liquor produced, In
Canada in each year ince 1867

Spirite Malt
Manu- Spirits Liquor

Year. factured. Imported. Produced.1868 ...... ,400,040 3,203,880 6,194,738
1870 ...... 2,908,823 8,175,857 6,075,451
1873 ...... 4,622,932 3,782,844 9.217,107
1875 ...... 4,682,724 8,303,302 9,312,190
1877 ...... 3,546,877 2,942,838 9.115,258
1879 ...... 8,664,131 3,646,255 8,884,208
1880 ...... 2,296,897 2,290,866 9,201,213
1881 ...... 3,048,145 3,214,541 9,931,176
1882 ...... 4,028,847 3,552,990 12,036,939

Totalaals54.993.866 49748240 1208

-Over four tons of postal matter left W
peg by the lait mail for tb. Saskatchewan.

'

0,401

7inni-

, ,

lY TTMES, TRADE REVIEW AND INSURANCE CHURONICLE. 1161

-An Exhibition of Foreign Products, Arts
and Manufactures is to be held in Boston, begin-

coal ning in September this year and te last for three DISTRIBUTION 0F ASSETS.rred months. An enormous building is being erected
but on Huntington Avenue, Dalton St, and the Bos. To the Editor of the Monetary Times.
h in ton and Albany R. R. for the purpose in that Sin,-At the risk of seeming intrusive, andMES City, and a space has been allotted for Canada imposing alike up(.n your valuable space and the
and on the plan, flanked by England, Rusaia attention of your readers, I venture te ask yourand~ outhapa, insertion of a brit f rejoinder to your conrteousAustralasia and the Indies. No charge will be article upon this sfubjct in your last issue.
on, made to exhibitors for space. The suggestion With skill and kuowledge begotten onl ofand is made that some of our manufacturers may intimate and practical acquaintauce with itsfind it worth while te send specimens of their operations, you have laid bare the weakness,

e inefficiency, uncertainty, and partial adminis-produets tu e b.slown, and thereby catch the tration, and mal administration of insolventeyes of visitors from foreign countries who are estates under the creditors' control. The wsoeiess expected to be present in considerable numbers. of its attributes and results have been told to a
We would further suggest that the occasion may hitherto deceived and ignorant, but confidingcommercial, community, who, et course were652 prove a good one on which to display specimens under the delusion, that, uulike their owubusi211 of our minerals as well as our woods. For this nesses, the management of insolvent estates,282 reason the attention of the Dominion Govern. under assignees directed by inspectors, was- ment and the local legislatures, if it has not simply perfection, and entirely free from aunt.

Admitting for the moment the absolute cor-'55 already been engaged, might be profitably direct- recttes and jstice oflt this, where are we to
930 ed te the project. fid the infaliible panacea for it Under what499 regime is the new equitable distribution act,which we hope te get, te be administered ? Who35 -The whiskey distillera of the United States is the authority that, armed with the Philose.are estimated te have, at the present time, a air- pher's lamp, is te find and instal only those84 plus of that article on hand equal to 85,000,000 assignees who are neyer te be incompetent, or27 gallons. This is in bond for the internal premium set e Motion a poteut, (patent) automatie
- duty of ninety cents per gallon, which amounts te machine, that will firat enduw them with com-
66 the tidy sm of seven and a half million dollars. petency, and then insure the absolute efficiency,, The time approaches- we thinl mid-June s honesty and accuracy,of ail their proceeding,sil, Th ieapoahs utik i-ueàiclnding the limination et every unnecessarynd about the date-when the bonds for this liquor sud improper item in their ao unts? Whoa
.1, muet b cleared either by export of the gooda or fuither to detect every species of inaceuracy,the payment of the duty, and the distillera are and excess, in every claim upon every estate,on sud promptiy te adjust every dispute in cenie.s. discussing what they will do to clear their bonds' ion with the. aWhodjus tetsetaside everyts Au easy solution was thought te have been fraudulent transfer o preperty, every prefer-al reached when it was proposed te send ential payment and assigument, to collect every

f the troublesome whisky to Canada, store debtgood, bad and doubtful, which appearhet t t teir whisy are Canea, and in the books of every insolvent debtor; te super-heit tillI hi od are cancelled sud intend the preparation of every dividend aheet,ef then reship it te the Statesuand save the and adjusthe thousand sud vie otheroshep duty. Accordingly the Secretary of the United about which disputes and difficulties arise inl1- States Distillera' Association, Mr. Pratt of Louis- course of liquidation.
sill eThis authority, with the aforesaid automatiese ville, visited Ottawa aset week te ebtai the Per- attachmeuî is te b. enlirely free from auy inter-
ve mission of the Government te such a proceeding. est, in auy of the states, ihe administration efBut he found some difficulties in the way.' For which h is to assume. He is never by anyeoe thig our law specifies packages et net les means to stop short of any, and everything inone bin ou la bpcifes ackgesof ot essthe shape ofit ijustice is te b. toreigu te bisthan 100 gallons, while the American packages benignapt sway.
d are 40 gallon barrels. Finally permission was Moreover this sway is to operate with the like- refused, and the distillers now talk of sending it unerring precision and effect, in every estate, in

te Bermuda. every Province in the Dominion, from Nova
. u Bermuda._Scotia te British Columbia. The expense is not

mentioned, but for such invaluable services, ther -The directors of the Western Ontario question of expense cannot for a moment be
- Dairymen'a Association met in London on the considered.

27th ultimo, to take action in accordance with a poend aio tiny euhyas, iae thia omni-
retolution passed at the late convention held at Court," having no likeness or similitude te unr
Ingpraoll as to the appointment of a competent County Court, or its Judges, but free from all, mosway by local influences and chosen from thosemn as istiiictor te visit various tactorlea sund wlio have liad wide experience i sucli mattera,se further improvement in the manufacture and the judges are t wbe fitted through constant dea.care of cheese. Mr. Ballantyne, Mr. Richardson ings with them, te accomplish ail that 'as been
and Mr. Caswell were chosen a committee to forushadowed, all that Creditors and Assignees
select a cheese instructor. 8500 to be paid to him have hitherto failed to accoipplish, or have douneselct cheseiatuctr.$50 teb. aidte imamies. This is et ceursee b'Cuurt' net men-p for the season of 1888. The Association to pay tioned, but intended to bmetioned in the Bilhalf his salary and expenses, the factories bene- of the honorable member for West Toronto, and
fltted to pay the other half. It was resolved to sir, if it wil accomplish what the MONETARY
hold the next convention of the Association 'i TIMEs by iference claims that i will, the scopeLondon on the second Wednesday of February as wel be eularged at the outset. For if it eau1884. ensure the successfaul administration of Insolvent

estates, why not the enterprise of our Merchants,
--Tc Hamilten city council assumes that il Manufacturera, Bankers, &c. Who will not be

wns eouHarestofitheH assumes eager te turn over his affairs to such a tribunalowns enougl shares et the Hamilton and North to manage, and take his esse ? The manage-Western Railway to enable it te elect the Board ment of the Canada Pacifie, the N. P , the Civil
of directors, and accordingly it has nominated affaira, the Redtory Surplus, the Esplanade, and

sundry other minor dfficulties, would ail natur-a ticket for this purpaoe. It la a curions thing ally enough fall to be administered by this ubi-te see samunicipal council nominating, as it quitous "Court" to the astonishment of legisla-would one of its own committees, a Board of tors and statesmen, who hitherto have had suchrailway director. Possibly its right to do so indifferent conceptions of the ability of thesmay be called lu question. Courts. But, stay, there are of course precedents___________in _ueston.for such a step,-Certainly, there is the Court,wherein was inscribed the historical case of
The steamer Pasiport intobesoldorleasedto Jarndyce vs. Jarudyce" ample prec: dent ferTic Ontar Compyi coneqence or cage uhe t stablishient et suchi an administrativesu tarrangemenyof teaqenetachale ngerio urt as is advocated by the MONETABY TIMEs.Ninatinarrangemehtsill thichelumme Oru sm dnet surprised yon should have somneNtamerationl Ce. wfar willths Torornto t algl doubt as te whether bie time lias reallysteaersonl astar estas eretearrived when suchi a " Special Court " as la here

- O 6u ', Ui,OU IZ,lu
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foreshadowed should be established. With the
experience we have had of courts and assignees

.respectively, I certainly think the merchants will
prefer to try and improve the administration of
the latter, and with your permission I will still
reman the advocate of "Creditors' Control."

I am Sir, your obed't servant,
HENRY W. DARLiNG,

Prest. Toronto Board of Trade.

BUILDING AND LOAN ASSOCIATION AND
MR. DAY.

Toronto, April 9th, 1883.
To the Editor of The Monetary Times.

Sm,-I observe in your edition of 6th inst.,
another letter from Mr. Day, still impugning
the accuracy of the accounts of this Association.

The Directors (afte submitting at their last
Annual Meeting a certificate from four compet-
ent Accountants, stating that Mr. Day's con-
clusions were erroneous, and having obtained
form the shareholders an unanimous resolution
that they were quite satisfied with the continued
accuracy of the statements as placed before
them) have, very properly in my opinion, taken
no further notice of Mr. Day's '"advertisements"
unsupported as they are by any, even a second-
clas Accountant.

The subject is thoroughly stale, but to put an
end to the controversy, profitable to nobody, and
leat of all to Mr. Day, I now offer to place in
the hands of any responsible person, one hund-
red dollars, to be covered by Mr Day vwith same
amount, each of us to appoint an Arbiter, but
neither of us to be one, and failing their agree-
ing, they to select a third or Oversman, who
shall decide whether or not Mr. Day is in error
in hi. assertions.

The 8200, les. cost of the arbitration, to be
handed to Mr. Day or myself in accordance with
their decision.

Should this offer be declined, I trust no fur-
ther notice will be taken of Mr. Day or of hie
hallucinations.

Yours truly,
•A SBnanmotanE."

SUN LIFE ASSURANCE COMPANY OF
CANADA.

The annual meeting of this company was held
at its chief office, 164 St. James Street, Mon-
treal, on Saturday the 24th. March 1883.

There was a large and influential representa-
tion of stockholders present. The meeting being
called to order, the President, Mr. Thos. Work
man.was about to read the Report, but it hving
been in the hands of the shareholders a cou le
of days previously, it was taken as read.

The Report and accompanying statements of
the Company for the year ending 31st. December
1882, are as follows

REPORT.
The Directors have pleasure in being able to

inform the shareholders that the company lias
had another prosperous and very satifactoryi
year'e business. The progre4s made is well
shown by the large amount of new business re-
ceived and the great increase in the Revenue,
Assis and Assurances in force.

The applications received during the year
were for 83,661,978 96, an increase of 8476,635
over the previous year. Of that amount, $1,962,
461.96 under 945 applications belonged to the
Life department, and policies for 81.598.169 301
were issued; yielding an annual premium in-1
come of $66,231.00. The balance was eitheri
declined or not completed at the losing of thei
books. The great care exercised by the Diree-
tors is shown by the fact that 4the unusually
large amount of 8364,292.66 was refused, or not
issued, whereas the amount refused in 1881 was
only $87,333.25.

Ia the Accident department good progress was1
made, 933 applications for $1.699,517 having
been received and policies issued for $1,673,017
with a premium income of $9,448.16

The totl amount at risk at the close of the
year was ai follows:-
Life polies and bonuse...1 5,849,889 19Accident policies..............••1,950,850 00

Total•..................7,800739
The usual annual statement of r ,cipîs sad

disbursements, and of assois sud liaise ande

appended hereto, together with the auditor's
certificate. The income for the year amounted
to $254,841.73, being an increase of 872,341.35
over the previous year's figures.

The ratio of expense to income has fallen to
19.8 per cent.-a decrease of about nine per
cent. since 1881. This is a very low rate indeed
and cannot fail to give satisfaction.

The asses increased nearly $100,000 during
the year and now amount to $636.077.94, in-
cluding the paid up capital. After dividing the
large sum which we distributed as profits at the
close of 1881, and which were the accumulations
of the previous five years, there now remains, as
shown by the accompanying abstract, a large
cash surplus as a beginning to the profits of the
new quinquennium.

An investigation has been made into the
amount of the "expected mortality " for the
year by the tables in use by the Company, which
is thus shown to have been 166,741 (excluding
bonnees). The actual amount of laims which
fell in during the year was 154,100. It is pleas-
ing to know that our experience in this import-
ant matter continues so favoraüle.

As heretofore, the investments receive the
watchful attention of the directors, and it is
firmly believed that ait the present moment they
are all of a firet-class order.

It is always desirable to keep in view the chief
object for which the Institution was organized,
viz., to afford the means of support to the wid-
ows and orphans of its membership, and by en-
dowments to provide a fund for the wants of
declining years. Under the latter heading the
payments lait year amounted to $7,544.04,
while those by death reached $50,451.45. The
aggregate payments made to policy-holders since
the organization of the company foot up 1330,-
000, certainly a very handsome contribution by
a native instituion towards relieving the distress
.ordinarily incident to advanced life, or the remo-
val by death of the head of a family.

It is highly gratifying for us to know that the
fair and equitable mode of apportioning profits
in use by this company is giving very generali
satisfaction to our patrons. Instead of ignoring
the rightful claims of the more expensive endow-
mente, and life members whose premiums are1
large by reason of having entered at an ad.
vanced age, or whose policies may have been in
force for a series of years, each policy receives asi
far as practicable a share of surplus proportion-
ate to its contribution thereto. Thus the profits
on a policy increase with the number of pre-
miums paid on it, a fact that should commendj
the Company to all prudent investors in Lifej
Assurance. We believe that in some classes,
notably the Endowments and Limited Payment
Life Policies, the apportionments will be found
high in comparison with those of most competing
companies.

It is with deep regret that the Directors have
to record the death of their esteemed co-Director,
T. M. Bryson, Esq. For years le had been an
active and useful member of the Board. He
always took a deep interest in the welfare of the
Company, and rendered valuable services in
connection with our real estate transactions,
and the Directors feel that it will be difficult te
replace him in this capacity.

The names of the Directors whose term ex-
pires this year are M. H. Gault, T. M. Bryson
and T. J. Claxton. An appointment will have
to h made to fill the vacancy occasioned by the
death of Mr. Bryson, and as Mr. Claxton has
disposed of hie stock, lie is not therefore eligible
for re-election.

Tuos. WORKMAN, President.
R. MÂcAuLÂm, Manager.

The statements of income and disbursements
for the year show totAl income 8254,841.73 and
total disbursement 8172,999.03. The assets foot
up $636,077.94, to which is appended the follow-
ing :_
NOTE--As ets thus enumerated.. .. #636,077 94
To which falls to be added the un-

called portion of the Subscribed
Capital.....................437,500 00

Showing a total of....$1,073,577 94
Available for the protection of Policyholders.

The liabilities in both branches amount to
$534,476.67, showing a cash surplus to Policy-1
holders of $101,601.27. The accounts are pro-
perly vouched for by the Company's Auditor, s
Mr. P. S. Rose.e

The President considered the report a very1
satisfactory one and moved its adoption. One 1
of the marked features of the company to which
he ad pleasure in referring, was the fact that

alcaims are paid promptly sud that thème is
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not one in dispute or litigation, and that the
Board have adopted the rule of paying all claims
as soon as satisfactory proof of death is received
at Head Office.

Mr. A. F. Gault seconded the adoption of the
report He considered the position of the Com-
pany stronger than ever before; its progress had
been sure and steady. The directors of the
company took great care in making invest-
ments. The assets had increased about 8100,-
000 during the year. The whole of the assets
including the real estate and mortgage loans,
were in the very best possible condition.

Hon. A. W. Ogilvie desired to call the atten-
tion of the shareholders to the fact that although
the assets were nominally $636,077, the actual
amount available for the security of policy-holders
was increased by the subscribed capital to about
81.100,000.

Mr Charles Alexander moved a vote of thanks
to the president, Directors and Managpr, Medical
staff, Agents, and officers generally, for the very
successful way in which the affaire of the Com-
pany had been conducted during the year.

He could assure the shareholders that they
had a most hard-working and consoientious
Directorate. Knowing intimately the Manager
and hie son he could say that the affairs of the
Company were in safe hands. He believed that
they had as honeet and faithful a staff of officers
as could be found in Montreal.

Mr. Robert Anderson most heartily seconded
the vote of thanks, adding that if he owere a
speaker he would say a e reat deal, but he ocould
simply say to the other shareholders that they
had every reason to be pleased with the officers
and the management.

Mr. Workman suitably replied in behalf of the
directors, and stated that he felt it hie duty
to remark the great care bestowed by Dr.
Wilkins as chief medical officer.

The manager, Mr. R. Macaulay, referred to
the low percentage to which the expenditure
had been reduced. and the large saving effected
from mortality. Usually these results are con-
sidered legitimate indications of careful man-
agement. In their turn these savings increase
the profits from the business, and he explained
that the percentage of profits awarded by this
company was large in comparison with that of
competing companies, notably so in the endow.
mente and Limited Payments Life.

The directors elected for the ensuing three
years were M. H. Gault, Charles Cassils and B.
A. Ewing. We give above a severely condensed
report of the Report and proceedings at the
annual meeting.

FIRE RECORD.

ONTAmI.-London, 4th April.-Brick block on
Dunidas St. owned by H. C. Baker and J. M.
McKinnon, took fire at noon. Mr. Cowan hard.
ware dealer, had storage there, but bis stock is
uninjured, so was N. Carruthers ; Mr. Raymond,
fur dealer suffered slight damage to stock. Mr.
Bryan, brush maker, little if any. The building
was formerly, insured in the Canada Fire and
Marine Co. for 82 000, but was transfej red to the
Citizens'. The loas will be light and principally
caused by water- Hamilton, 6th.-Fire broke
out in A. Hope & Co.'s premises on King
William Street this morning. Spontaneous
combustion supposed to be the cause. The
flames were quickly extinguished. Damage,
$1,271 Covered by insurance-Torouto, 6th.-
Mr. Parks brassfitting shop on Adelaide street
had the rear portion of the premises destroyed.
Loes 88,000. insurance of 84,000 in the Royal
and North British. The Waterloo Yeast Com-
pany in the upper portion lost about $2,000, in-
sured in the Royal for 81,500. Latham, a glass
stainer, also lost 1200.-Berlin, 6th.-John
Fennell's residence took fire, but was soon I od.
ed with water and the fire extinguished.
Damage is done to carpet, furniture and painted
eeilings. Loss judged to be from $1,000 to
$1,500. The building is insured for 14,000,
$2,000 mu the Economical and 12,000 in the
Waterloo Mutual, and the furniture 12,5CO in
the Waterloo Mutual.-Wilton, April 8th.-
Henry Pultz's stone residence destroyed ; loss
83,000 to 64,000; insured 12,000 in Phonix and
other companies.-London, 8th.- John Kelly's
frame barn burned, loss 1400.-Belleville, 8.-
Barn and sheds on the Dafoe property burned,
also Mrs. Neilson's stables, and J. D. Clarke's
dwelling; Mrs. N. loses $1,000, insured Royal
8600; Mr. Foster, V. S, loses $500 ; Jas. Broad
8500; Dafoe 1400, none insured ; Clark's lois
8100.-Aultsville, 8th.-A brick dwelling near
theo station burned down.--Wellesley, 101h.-
John Hamel's farm house near hors burned in
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absenceO f the husband and wife. The eldest
child, aged ten years, rescued three ont of four
other children, but one, aged four, was burned
to death.

OTuIa PaovnqcE.-Woodstock, N. B., April6 .- Lamb & Graham's large warehouse, filled
with pressed hay and store goode, burned down
at midnight yesterday. The building was in-
sured in the City of London office for 8400; the
goods in the Western Assurance for 81,000. The
los is about covered. The fire originated pro-
bably from a spark from a locomotive-Sack-
ville, April 6.-Macfarlane's sawmill, near Baie
Verte, has been burned; the property is insured.
The fire is supposed tob have caught fromrubbish
set on fire about the mill on that day.-Lower
Stewiacke, 7th. - A fire destroyed McNutt's
Hotol and two barns adjoining, and Boomer's
and James Park's stores. McNutt lost all his
furniture ;emall insurance. Boomer saved a
Portion of hie goods ; no insurance ; loas heavy.
Parker's stock uninsured.-Levis, Que , 7th-
Miss Roy's house near the college, occupied by
Geo. McNeil, damaged 8400, insured. Occupant's
furniture damaged by water, insured for $1000.
- Sherbrooke, 8th,-Building used as a Sun-
day School destroyed, no water being available ;
Mr. Myers' dwelling, attached, also burned in
his absence and furqiture destroyed ; building
insured for S1,600 in Phoenix.--Woodstock, N.
B., 9th.-Dibblee & Leighton's wooden building
occupied by Chas. Bailey as a boarding-house,
with Marey's furniture and Gallagher's stone-
dressing rooms on the first flat, was completely
destroyed. Doherty's brick building was also
damaged.-Point du Chene, 9th.-A dwelling
belonging to J. Smith, and occupied by Jedduce
White,, was destroyed by fire; loss to occupants
slight; fno insurance on building - Kamour-
aska, Que., 10tb,-The Post-Office, with contents
in burning at one this morning. Two barns are
also burnt, and the registry office is nearly
burnt. Danger to the latter building is supposed
to be passed. One life has been lost.

CAPITAL NOT THE ENEMY OF LABOR.

Those who try to argue that there is any
necessary antagonism between capital and labor
are wide of the mark. In this free country every
man who labors may, unless overtaken by siek-
ness or some inevitable calamity, if he has thrift
and self-denial, accumulate a surplus, and thus
become a capitalist. It is generally by self-
denial that the great fortunes in this country
have been given their firat start. As money be-
gets money, those who in the first place were
fortunate enough to possess the strength of mind
requisite rigidly to deny themselves some luxury
that they could dispense with, soon found them-
selves in possession of a small surplus, which
they diligently invested until its proportions in-
creased in geometrical progression.

It is a satisfactory thought that so many
young men have, by diligence and thrif t, man-
aged year after year, to lay up some of their
earnings, so that after years of dili ence and
faithifl labor, they have become in their own
way capitaliste, and have been able in their own
way to make a profit as the employer of other
men's labor, as well as their own. Their accumu-
lated savings are beneficial to the whole commu-
nity; and to non@ more so than to those who
labor for wages ; for if capital 'did not exist
there would be no wages, and men would have to
return to the semi-savage state, where each man
labored for himself, and the gigantic enterprises
which the world has seen weuld cease t -obe
undertaken. Capital becomes the enemy of
labor, when the capitalist refuses to use it him-
self, or lend it to those who have enterprise and
ability to embark in legitimate employments.
The old farmer who buries hie money in the
ground, or the miser who hoards it up in an old
stocking, is an enemy of labor and is justly en-
titled to Our dislike and contempt; but the man
of brains and energy who employs hie capital in
enterprises, large or small as his means justify,
where he can give remunerative employment te
hie fellow-men, s the friend of labor, and no
part of the community ias so great an interest
in the abundance, freedom and security of capital
as those who work for wages.-U. S. Economist.

ST. JoHN's IMPORTs AND ExPQRTs.-The total
inward and outward trade of the town of St.
John's Que. for the year ending Dec. last ex.
oeeded a million dollars. The value of dutiable
goods imported was 1156,112, on which duty was
paid amounting to 135,187 ; the value of free
goods was .30,135-; and 1h. value of exporte
1887,577. The principal items of importa were

3. . .3 ~

Montreal... 2Q 204 3551 201
ad x.di. 198Îf 200 1295 198

Ontario-............112J 115 1168 114
People's........... ........ ......... ......... 79
Moson's ····· · 124 95 1204
Toronto..a.. 183J 1881 1788 186
Jac. Cartier ..... .................. .. .. 105
Merchants.... 231 125t 739 124
Commerce....... 1 3 1344 1404 134
Eatern Tps ... ..
Union ...... 5ô......... 
Hamilton . ... .. ...... . ......... .
Exchange ...... 146 150 270..
Mon. Tel ..--- ····..... 1204 uo 121f
Dom. Tel. ..iâi ....à
Blch.&o.7118 1
City Pas......... 1 144 275 1434
G L . ... .... . · · · ..-. ..-- . 5B. C.Ins.Co 5
Mchts.x..d. .... .....
Gas x. d. ......... 163 171 11175 169

201f
198j

81
123J
187
110
124t
1344

.........
12

1441

0.3

212

65
901

126

133.
1454

ia

144

169.165

-Peter Cooper, the well-known New York
philanthropist, who had been ailing for some
time, died last week. Ris was a note-worthy
career, for beginning life as apprentice to a brewer
he learned several trades, being by turne, hatter,
carriage-maker, grocer, glue-maker, machine-
builder, railroad man, iron manufacturer, real
estate operator, telegraph builder, inventor,
author-he succeeded in all. He invented in
1823 a method of canal towing by means of fixed
cables, and it is now in use on the Seine and
other European rivers. He also invented a lawn.
mower, built a marine torpedo, and in 1830
designed the first American locomotive engine.
But above all these activities of his restless brain
and hand, was the fact that he was fifty years
ahead of bis time in seeing the necessity for
Industrial Education, and provided for it.
Thirty years ago, also, he decided, so fat as
Cooper Institute is concerned, the question of
co-education of the sexes. Mr. Cooper himself said
upon one occasion: I propose to give the receipt by
which Ihave preserved my youth. I have always
given a friendly welcome to new ideas, and I have
endeavored not to feeltoo old to learn; * * *
While I have always recognized that the object
of business is to make money in an honorable
manner, I have endeavored to remember that
the object of life is to do good. Hence I have
been ready to engage in all new enterprises, and
without incurring debt, to risk the means
which I had acquired in their promotion,
provided they seemed to me calculated to
advance the general good." The following is f rom
the Boston Economist. "The life of Peter Cooper
should be kept in mind by all who have in view the
welfare of mankind. A hard-working man desirous
of doing the utmost good, bis work has been more
lasting for the benefit of the working classes of
New York than that of any other philanthropist
who has honored the city by making it his resi-
dence. And his death is mourned by rich and
poor alike. He was one of the few who have been
able to give that which could have been used for
personal enjoyment, and to give freely and well.
What a contrast his life presents when compared
with those of the many rich and selfish men who
exist only for self." So, too, Joaquin Miller
s.ngs of Peter Cooper:

"I reckon him nobler than king or khan,
Braver and better by far.

And wisest he in this whole wide land
Of hoarding till bent and gray;

For all you can hold in your cold, dead hand
Io what you have given away."

coal, 156,128-; cottons, $10,742 ; china and
glassware $6,565 ; machinery, 85,197 ; paints,
04,055 ; beeswax, $2,845 ; woollen yarn, #6,919;
wines and liquors, $2,729. The free goods com-
prise clays, $5,533 ; flint, $3,032 ; crude rubber,
$2,728 ; oysters, 87 972 ; sellers' effeqts, 021,-
536 ; hides, 8254,503 ; silicate of soda, 88,409.
0f the exporte, forest products constitute #207,-
488 worth ; animals and their produce, 8156,-
286 ; agricultural products, $472,805 ; manu-
factures 85,631. The horses sent to the States
were 762 in number, and were valued at $84,944 ;
butter, 112,719 ; egge, $25,754 ; the value of
barley exported was 870,946 ; o buckwheat, 88,-
123 , of oats, 8127,694 ; flax, $83,445. Hay was
the heaviest item in the list, 23,855 tons being
shipped across the lines the value of whieh was
$284,867.

STOCKS IN MONTREAL.

MONTREAL, April 11, 1883.
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-The Winnipeg Sun has been interviewing Mr.
Tilden, of the well known firm of E. and C.
Gurney & Co., Hamilton, makers of stoves &c.
&o. which does a large business with Manitoba
and the West. That gentleman is reported as
saying. "I find this market glutted in almost
every line. Ontario las crowded its manufac-
tures upon your merchants. They have not sold
these goode and consequently cannot pay for
them. They will not be able to soel them until
the spring trade opens, and in a great many in-
stances not even then, as they are winter goods.
Hence these stocks must be carried over to next
winter. This causes the present depression here
and fears there. The manufacturers in Ontario,
a thonsand miles away, do not understand the
local circumstances of the case, and are, natur-
ally, uneasy." Having thus expressed himself
on the general subject of the undeniable glut of
merchandise, Mr. Tilden also said, respecting
the merchants, that if they had their money in-
vested in real estate or other substantial way,
they would, in nine cases out of ten, pull through.
And that he was bound ta extend the business of
the firm still further. In 1880, said he, we had
but two customers here, now we have perhaps
200. As to starting a branch factory there, Mr.
Tilden declared such a step unlikely, seeing that
coal and iron were as yet undeveloped in the
West, and that there is not any outlet for work-
ing off surplus stocks. We could not possibly
ship south, across the line, or hope to compete
with Ontario. Ontario manufacturers of every
liue of goods he stated are making big prep.
arations to supply that market this year.
Indeed, the manufacturers of this line of goods
seem to talk of nothing else but their North-
western market. In the item of wagons alone,
one manufaeturer stated that some 18,000 would
be shipped there.

-The condition of the furnaces of the United
States on thel st of last January, according to
the returns of the American Iron and Steel As-
sociation, ise hown in the following table, com-
pared with their condition on January 1, 1882:

Conmpleted In Ou of
Date. furnaces. . blast. blast.

Jan. 1, 1888........687 417 270
Jan. 1, 1882 ........ 701 446 255

The decrease in the past year in the number
of completed furnaces is evidently owing ta the
dropping of several furnaces, which are now re.
garded as abandoned or which have been torn
dowv. The furnaces in varions parts of the
country now being erected and of which we have
knowledge, Baye the Iron 4g-, will soon run the
number of completed furnaces over 700 again.
It is possible, from the figures we now have in
our possession, to approximately ascertain the
consumption of pig iron in the United States in
1882. Our importe amounted to about 540,000
grèse tons, and the producers of pig iron lad
188,800 tons on hand unsold at the beginning of
1882, and these quantities, added to the produc-
tion of the year, make the total supply of pig iron
5,351,623 tons f om which 383,655 tons, the
stock on hand unsold at the close of the year,
should be deducted, leaving 4,967,698 gros. tons
as the probable consumption. The stocks in
United States bonded warehouses are so snall
that they need not be considered. In 1881 the
probable consumption was slightly greater, hav-
ing been 4.982,565 gros. tons. The consumption
in 1880 was only 3,990,415 gros. tons.

TEE Telephonie Telegraph Company is the
name of au enterprise for the working of which
a company was last week formed in New York.
It is proposed to construct and use lines for tele-
graphie and telephonic purposes between New
York and San Francisco, and that city and the
cities of Quebec. Montreal. Hamilton, and Tor.
onto, Canada. Its capital is $100,000, divided
into 1,000 shares, which are held as follows:
Erastus Wiman, 332; Abner M. Rosebrugh, of
Toronto, 332; George Black, df Hamilton
332; and Messes. John Mos, John T.
Kennedy, Hugh Morrow, and Wm. D. Wilson,
each one share. Mr. Wiman, of Don, Wiman &
Co., is largely interested in the Western Union
and Great North-Western Telegraph Com.
panies. George Black, of Hamilton, and Dr.
Abner M. Rosebrugh, of Toronto, are both
practical electricians, and it is their joint
invention which forme the basis for the organiza-
tion of the new company. This invention is a
device to be attached at terminal and interme-
diate points on a common telegraph wire, and
which, it is claimed, destroys induction, so that
the wire eau b. used simultaneously for tele.
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phonie and telegraphic uses. This experiment
was made while the ordinary telegraphie busi-
ness was bPing transacted, and seven messages
were telegraphed over the wire while the message
was being telephonically transmitted.

-The Montreal Permanent Exhibition com-
mittee met on Saturday 7th inet. Mr. Henry
Bulmer in the chair. According to the accounts
which were passed the expenditure at the last
exhibition amounted te $31,323.87, and the
receipts to $31,941 28. Among the receipts
were #1 100 from the City Council ; 14,771.70
from the Council of Agriculture, being percent.
age of grant; 815,472.92 from receipts at turn.
stiles ; $2,050 from rents, privileges, &c. The
largest item of expenditure was for 1 rizes, being
8113670.21, while there was paid on account of
improvements on groundsuand buildings, and
properties, 86.250.45. The assets and liabilities
of the committee are given as follows

ASSETs.
Real estate....................8 48,953 72
Permanent Buildings ............ 147,899 79
Properties......... ............. 10248 79
Improve ment on grounds.... .. .. ... 6,039 25
Proportion of insurance applying to

1h. yvar..................... 297 79
Cash iu Bank ............... . ..... 617 31

- - _--
$214,056 75

LIABILITIEs.
Provincial Goverument, for loan..
Estate Bpg.................

" Nowlani................
P nny....................

Corpi ration o Montreal (waterpipes),

13,200
11.985
7,5001
5,26(
1,200(

8 39,121 90
Surplus of assets over liabilitie.. .. 174,934 85
Mr. Benoit, M. P., was elected president, Mr.
Henr. Bulmer having positively declined re-elec-
tion: Mr. B-aubi ,n was re-elected vice president
and (of. A. A. Stevenson, treasurer.

-Tie following information as to copper
miniiing in the Eastern Townships is furnished
by Mr. Bennetts, the engineer of the Canadian
Copner Comnpanv's mines. on the 8th uit.-
At Ha.tford Mine. No. 5 shaft, we have not as
yrt fakien up the vein in the rise above the back
of the 40 seast. lu the rise in the back of the
50 east. tb're is a leader of about 2ft. wide of
ores of 5 to 7 per cent. copper. Ïn blasting out
the aide of the 50 east we find that this portion
of the vein contains a thickness of 2 to 2 feet
of ores. At No. 3 shaft the portion of vein in
the 10 est is from 3 te 4 feet wide, containing
about 2ft. of copper ores of good qnality, 6 te
8 per cent. copper. At No. 1 shaft the vein in
the 85 west is from 2 to 3 feet of ores.vmixed
with a little slate. At St. Francis Mine the
vein in the 30 south is looking more promis-
ing, containing streake of purpleand grey copper
ores. At the Capelton Smelting Works we have
been putting in a boiler with the expectation
that it will enable us to very shortly inoease
our make of regulus. This necessary vork is
now about completed, and we sha resume
smelting.

-In 1872 the gros. revenue of the British
Postal Telegraph system was £751,611, the
working exnenses £591,776. The net revenue
therefore £159,835. In that year the mes-
sages numbered 14,858,000, ran down in
1875 to £59,782, although 20,766,000 deepatches
were transmitted. By 1879 the grose revenue
from 28,000,-00 messages was £1,846.892 and the
working expenses £257,601 less. Thus the net
revenue, which ten years ago was 21 per cent.
of the grose reeeipts, fell off until 1878 it was
only 12J per cent., recovering in 1879 to about

.19 per cent. The length of telegraph wire in
the United Kingdom was at the beginning of
1880 slightly over 116,000 mie, ad peeal tele-grapli business waa doue at 5,254 offices, includ.
ing 1,401 railway offices. There were 11,448
officials engaged solely in Telegraph duties in
March 1879.

-An Austin mirchant Baye liaI Col. HarisCheever. a member ofth Legislatue, i. lie
hampion impolite man of Texasar What did

he do that was se impolite ?was. W hed i met
him nu the avenue," replied the marchant, and
lie did unt lift his bat to me. and it lte sane
hat I sold him on credit during the late saeion
of the Legislature .- Texas Sittinge

-The Insurance Record of the 22rd ult., says,
with respect te the New Zealand Government
Life Insurance Department. Mr. Hugh Scott
Hepburn Lyall, formerly accountant, has been
promoted to the position of secretary te the de-
partment. and will (under the direction of the
Commissioner, Mr. D. M. McLuckie) have the
management of both the ordinary and the in-
dustrial branches. The prospectus just issued
exhibits several new tables, and the oflice fully
maintains its position, having within the last
year issued policies in the ordinary branch for
upwards of £1,000,000. In establishing it
thirteen years ago the Government did not
touch any veste-d interests, as there were no pri-
vate offices in the colony, and we attribute the
succese of the G.vernment scheme chiefly to thef
fact that it is the only office managed in the
country. One or two foreign offices have
branches there now, and do a considerable
business, but the low rate of mortality in New
Zealand compared with that ruling in Australia,
where the offices transat most of their assur-
ances, tells in favor of the local office, which,
moreover, was firt in the field.

-The Paris Gas Company will pay for 1882 a
dividend of $24 60c, per share of 250 francs,
which is equal te 33 per cent. The dividend ftr
1881 was 78f. 50c. The dividend on the share
ceital takes s sum of 27 millions of francesand
aft er pPoviding for IOan charges and working ex-
penses, the city of Paris receives 15,100.000f. as
a bsaie of profits, in addition to a fixed duty of50 centime s per 1'00 feet on the gas sold, whiclh
produced 1,793,442f. These brilliant results are
obtained by the monopoly under which the publie
are made to pay an extortionate price for gas.

-- - - - ---
OTTAWA NOTES.

OTTwA, 10th April, 188.
The amount of timber eut this season will

largely exceed that of the past few years.
Aithough this is the case, the number of loge
waiting to be forwarded to the mills is about the
same as that of lst year. In the way of expla-
nation, it may be remembered that the year
previous to last there was a scarcity of water,
and consequently a good deal of the timber eut
then was unable to reach the saw mille.

The supply of water last summer was in excess
of what was required, and therefore the eut of
the preceding winter not only found its way tothe capital, but the retarded portion of the pre.
vious year as well. At the close of last season
very few lumber merchants had on hand any tim.
ber to bemanufactured, and none on its way in
the river. Indeed, as most of our readers are.
aware, many of the mille for want of logs had
to shut down before the season really came to
a close. In a few days the saw mille at
the Chaudiere will be in full blast, preparations
being at present under way with a view to that
end, and no matter how favorable the eoming
season may be there is an ample supply of tim-
ber waitiug the freshet to keep the machinery
and men busy until the fall.

Mr. Peter McLaren, a prominent lumberman,
has etated that his out this year will be about
80,000,000 feet of lumber and 8,000 feet of square
timber. The square timber will be brought to
Kingston by train, and then rafted and sent
down the river, this trade previously belonging
entirely to the Ottawa.

ENGLISH MARKETS.

LrmrnPoo, April 11, 1883.
Cotton steady at 5 9-16d. for Uplands and

5 id. for Orleans, sales 10,000 bales. Bid for
May and June, 5 &d. ; August, 5 îd. American
lard, 57s. 9d.; tallow, 44s.; bacon, 55s.; pork,
88. ; Cheese, wbich had becu 70s. went up on
111h to 71s. Top figures for the week havei
been as under : barley, 5/6; cats, 5/6 ; pese,i
8/-; corn, 5/5; Red Winter wheat, 9/-; Spring
wheat, 9/-; four, 11/6.i

LONDON, April 11. 1
Beerbohm report says: Floating cargoes-1

Wheat quiet and steady ; maize, none offering.1
Cargoes on passage - Wheat, quiet ; maize,
steadier. Mark Lane-Wheat and maize slow.1
Good cargoes red winter wheat, off coast-Lasti
quotation April 4h, was 46s., now 48a.6d. to 44s.i
6d; do. No. 2 Spring was 48s., now 40È.6d. lon-1

don-Fair average mixed American maize, for
for shipment present and following month, was
27s., now 27a. to 27a 3d. English and French
country markets quiet. Imports into the
United Kingdom for week- Wheat, 430,000 to
435,000 qrs.; maize, 250,000 to 265,000 qr.;
flour, 240,000 to 245,000 bris. English weather
cool.

MONTREAL -MARKETS.

MONTREAL, April 1lth, 1883.
With no disturbing elements in trade and an

improvement again in weather and roads, gen-
oral business has improved, especially the retail
trade of the city, and our wholesale merchants
report an average out-turn of general merchan-
dise.

The season just commenced laps on the skirts
of one cf the most backward Springs experienced
in many years, in consequence of which trade
inwards has been as stagnant as it is possible to
imagine, and this, in due course, oontinued to
reflect on trade here. Obligations falling due at
banks last week, it i. true, were generally met,
but not in as satisfactory a manner as could
have been wished for, as our merchants, in too
many instances, were called upon tou assume the
double tax of meeting their own and, at the same
time, providing for many of their intrior cus-
tomers. Remittances, however, the past week
have been more satisfactory, and merchants look
forward to a liberally healthy trade yet, though
late, in the leading ies. Monev continues to
ruie very easy and plentiful however, and our
banks are disposed te furnish funds for ail legiti.mate requirements at rates ranging from 6à to
7 per cent., according to the character of the loan.

The scourities market has been fairly active
and at times strong with an advancing tendency,
and in the main generally show increased
values on the' close of the previous week. We
quote the general market in detail as follows:

BOOTs AND SHoEs -Manufacturers have done
a fair business in Spring orders and preparations
are being made to start travellers on their North-
west trips with full samples. Remittances have
been fair.

Coin.-The demand has some what fallen off
with the milder weather, still with light stocks
prices rule firm. We quote Stove and chestnut
87.50 ; Egg 8725; Scotch steam #6.50 to 7.00;
Newcastle smiths $6.75 to $7.25; Hettons 87.50
to 17 75; Lower ports 14.50 to $5.00.
Dnuos ANA CHEMICALS. - A fair volume of

trading i. reported in general drugs. The only
change of any importance is in Morphia which
s easier at $2.45 to 2.65. Opium quiet, at $4.90
to 5.00 ; Quinine, 81.90 to 2 25; Iodide potash,
2.00 to 2.20 ; Camphor, 35 to 38é. for American
.nd 40 to 42e. for English ; bromide potash, 46
o 50. In heavy chemicals Bicarb is easier at
2.90 as the extreme figure.

InON AND METALs.-The week has been a dull
ne owing to a lull in the Western demand.
l'here has been a fair demand for spot iron and
aies of small lots of Gartsherrie, Langloan,3alders, &c., at 825.00. Warrants are cabled
Iightly lower at 46s. 10d. Ingot tin is quiet at
34 to 24je.; Copper, 19c.; Tin plates, I. 0. Char-
mal, 5.25; I.C. Coke, 4.50.
SALT AND Fism.-The demand has been;of the

nost limited character and no change whatevern the values of either has occurred.
FLOUR.-No increase has been shown, no im-

)rovement whatever in trade, and with decliningmarkets abroad and a persistent witholding on
he part of buyers here the market has under-
one a decline of 10 to 15c. per bbl. without as
et inducing further trade than is the outgrowth
f a hand to mouth demand. We quote superior
xtra 84.85 to 84.90. Extra super fine $4.70 te
4.75. Spring extra 84.65 to 14.70, Superfine
4.35 to 14.45 Canada strong bakers 15.10 te
ý5.20.
Gi N.-This trade remains completely stag-

lant, and no improvement is expected until after
he opening of navigation. A little is doing
aily in eoarse grain on lotal account but noth-
ng has transpired in a cargo way on the spot
or months. We quote Canada red Winter #1.13
181.15. White 11.10 to 11.12 Spring #1.11

o31.18. Corn 70 to 76e. Peas 95c. Oats 39
> 40c. Bye 70c. Barley 55 to 65c.
DaY Goons. - This department of trade

hroughout shows a good deal of improvement,
nd aside from a fair demand for the leading
taples a liberal sorting-up order business lias
een done. Travellers who are already on the
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road for new orders on new lines and more
seasonable goods report very general and satis-
factory progress. Quite a number of buyers have
visited the city who have bought spot goods but
have also forwarded to buyers now abroad ordersfor uchi special lines as are purchased only in
this way. Values are nearly stationary. In
Woollens there is a firmer feeling, owing to thehurdening in the wool market abroad. Domes-
tic cottons are unchanged. there is no difficulty
now in getting all the grey sheetinge and such
goods are wants the extension of our manufac.
turers to a great variety of fabries in cotton, has
been begun by the Hochelaga mill and muet con-
tinue. A number of our dry goods wholesalers
went to Ottawa this week to represent to Govern-
ment the need of changing tlte proposed ad va-
lorem and specific duties on dress goods.

GRocEiRIs.-Trade las been rather quiet
throughout the week in the leading staples, both
as regards the jobbing and country trade. The
sugar market was quiet until yesterday, when an
inproved demand sprang up for granulated, and
prices for large lots are firm ai 8îe. Yellows re-
main at 6î to 74e. Fruit transactions are very
few. Valencia raisins, under the new duty, are
quoted at 71e., currants 5î to 6îe. for Provincials.
Teas and coffees are undhanged. Syrups and
mnolassess are very dull, the only sale being re-
ported was that of a lot of Barbadoes at 47J to
49e.; Trindidad 43c., Antigua 45c.

LATHERB AND HmE.-A more active business
is doing in both caused by a better general
inquiry. In sole leather their existe a good
demand, at former rules. Green pative hides
have been coming in more freely and sales have
been made at 7e, 6c and 5c., for Nos. 1, 2 and 3.

LEADS AND PAINTS -Business las been some-
what brisker during the week past, and a better
demand exists for both dry leads and leads in
oils, at within range of quotations. White Lead
genuine, per 100 Ibo. $6.50 to 87 ; No. 1 ditto
$5.50 to 86; White Lead No. 2 85 to 85.50; in
oil per 25 lbs. 81.90 to 82; White Lead, dry 86
to 86.50; Red Lead 5e.

OIs.-The inquiry for fish oils of all descrip.
tions continues meagre, and the tendency is to a
lower range of values. Stocks however are not
large sa that the market rules steady under
them. We quote, Linseed, boiled 65 to 68e ;
Raw 62 to 64e. ; Olive 81.05 to 81.10; Cod 64
to 67e.; Seal, pale 80c.; ditto refined 90e.;
ditto straw 65c. ; Extra Lard 95e.; Palm per
lb., 9 to 94e. ; Cod Liver $1.70 to $1.75; Petrol-
eum 16 to 17e.

WoOL.-The market continues to rule exceed-
ingly dull though steady. Sales have been made
during the week of Cape ut 18J to 204e. as to qual-
ity. In Canada pulled further business has been
done at former quotations. We quote Australian
20 to 31e. as to quality. Canadian Supers 30 to
33e.

TORONTO MARKETS.

Toneoro, April 12, 1883.
The commercial situation je still unsatifac-

tory as regards the volume of business. The
failures of the last month have no doubt
had a salutary effect in making merchants more
cautions, and if the present dulness is attributed
to this, future trade will benefit by the whole.
sorme cheek. With the opening of navigation.
an increased business is confidently expected,
and the outlook is by no means as bad as the
" croakers " would make ns believe. Payments
have been well met, and the prospect of good
crops this year is most assuring.

The money market continues quiet and rates
unchanged. It is thought that money will be
more plentiful the next month or two, although
it is doubtful if rates will show any material
ease. Call loans on stocke rule at 7 to 7j per
cent. and time loans are also quoted at these
figures. There is a moderata amount of com-
mercial paper offering; first-elass is discounted
at 7 and ordinary and renewals at 74 to 8 per
cent. Sterling exchange ir higher, the supply
of bills being small; 60-day bills are quoted at
109J to 109a across the counter, and demand
bills at 109t to 110. Drafts on New York are
firm ut f premium. The stock market opened
on Monday with considerable excitement ; prices
of bank shares were very strong and the trans-
actions were larger than on any one day for
months past. Since thon, however, there has
been, a gradual reaction, and business has again
become quita tmrne. The luat tiree days' sales e
Montreal have been made ut 204 te 2014, On-

tario at 115 to 113, Toronto at 188 to 1861, Mer.
chants at 125 to 124, Commerce at 134J te 1334,
Imperial at 141 to 142, Federal at 1594 te 159,
Dominion at 202J to 2@1ï, Standard at 115 to
1141, and Hamilton at 113. Northwest Land
Co. sold at 70 to 72s., and Hudson Bay Com-
pany stock at £31.

CoAL AND Woon.- The demand for coal is
moderate and prices unehanged. All kinde of
hard as well as the best soft, sell a; 86 50 per
ton delivered. Wood is scarce, supplies being
restricted owing to railway blockade and scareity
of cars; prices are steady at $5.50 to 86 per
cord for hard and 84.50 for pine. Wi h respect
to the coal trade in the United States, the
Engineering and Mining Journal says: "Coal
is accumulating now, waiting for the opening of
lake navigation, when a strong movement to
the West is expected, those markets being prae.
tically bare of anthracite. The production of
the present year is creeping up at a rate of in-
creuse over the lest of about 15 per cent. The
restriction ordered by the companies. however,
will keep this increase within the bounds set by
the growth of the demand."

DaR GooDs.-The proposed changes in the
tariff have aroused the dry goods importera here
to protest againet mixed ad valorem and specifie
duties on dress goods, as was announced. Mon-
treal wholesale dry goods men were also unfavor-
able to the change, and on Wednesday last depu-
tations were sent to Ottawa, from both Toronto
and Montreal. From Toronto were Messrs. F.
Wyld, of Wyld, Broek & Co., T. Ogilvy of
Ogilvy & Co., J. W. Simpson, of Simpson &
Robertson, P. H. Burton, of Caldeco:,t, Burton &
Co., G. McMurrich, of Bryce, MeMurrich & Co.,
W. J. McMaster, of W. J. MeMaster & Co. The
Montreal members of the deputation were Messrs.
A. F. Gault, of Gault Bros., J. P. Cleghnrn, of
McKenzie & Co., Jas. Slessor, of Jas. Johnston
& Co., W. Cassils, J. Hodgson. of Hodgeon,
Sumner & Co., J. A. Robertson. of Robertsons.
Linton & Co. They were accompanied by Mr.
J. W. Russell,' of Ottawa. The Minister of
Customs granted them an interview. A desire
was expressed to simplify the wording of the
tariff, so that appraisers in small towns might.
have no difficulty in determining the duty on
articles. It is contended by the trade that in-
justice has been done by decisions which have
been given by appraisers outside of large business
centres, partly from imperfect knowledge of the
trade and partly because of the too numerous
duties of these gentlemen. The views of the
deputation were laid before Mr. Bowell, after
which a committee, consisting of Mesars. Burton,
Wyld, Cleghorn and Gault, waited on
the Minister of Finance at his residence,
where the subject wue again discussed.
The result of these representations will not be
known for some time.

FLOUR AND MEAL.-Some business has been
done in flour, but mont of it was at outside
pointa of shipment. Superior :extra sold a few
days ago at equal to 84.40 and extra at 84.27 to
$4.80. Prices as we go to press are somewhat
firmer, superior extra on spot would bring 84.45
and extra 84.35. Extra was wanted on Tuesday
at 84.35 May delivery without sellers. Spring
extra is nominal at 84.30 to $4.40. Bran re-
mains very scarce, and prices are firm. Car lote
sold a few days ago at $16 on track. Cornmeal
quiet with trade chiefly in small lots at #3.75 to
$4 per barrel. Oatmeal is in moderate demand
and firm : offerings limited ; half a car sold at
$5.15, and smaller lots range at 85.25 to 85.50.

C. J. HOPE. B. K. HoPE.

ADAM HOPE & CO.,
Metal Merchants,

HAMILTON,
Importers of British cd Amerloan Sheif

d Heavy Hardware.

Jones' Spades, Shovels, Manure Forks and Ditching
Tools.

Steel Mould Boards-80ft Centred, Cast and Ger-
man Steel. Gray's, Hill's ad other patterns.

Tin Plates-Charcoal and Cokes. Best brands for
Canning.

Boiler Plates-Lowmoor, Bowling and Steel and SH.
Crown.

Boiler Tubes and Boiler Rivets.
Pig Iron-Best Soft Brande, White and Hematite on

opening of navigation.
Bar Iron, 8heets, Hoop and Band, Cut Nails andWindow Glass.

March, 1983. ADAM HOPE & CO.

GOniN.-Trade during the week has b uin.
active owing to unsettled condition of outside
markets, but the demand appears to be improv-
ing now for wheat. There have been some
purchases of wheat at outside points for ship-
ment, but holders here are not offering at
present quotations, in view of a better market
in the future. No. 2 fall was wanted yesterday
at 01, and No. 2 spring is worth about $1.04.
Barley has been moderately active and steady,
some sales being made for shipments on p. t.

Leading Wholesale Trade of Ramlton.

BROWN, BALFOUR & 00.,
Wholosale Grocers & Importers

-OF-

TORs, S us, COfooS, syi s,
HÂAMTLTON.

Choice New Season's TEAS-Japans, Young
Hysons and Blacks, all grades-large assort-
ment and ut low prices.

Raw - Refis ed - Canadien and

Scotch. A large stock of Coffees,Syrups, Fruits, Tobaccos. Canned
GoodsanudGeneral Groceries.

FISH. FISH.

The subscribers are now offering to the trade
SPLIT BAY HERPRINGS, Barrels.
SPLIT SHELBURNE HERRINGS, Barrels.
SPLIT LABRADOR HE R RINGS, Barrels.
PRIME MESS SH AD, 15-lb. Kitts.
MACKEREL, 15-lb. Kitts.
also Choice CANNE D IMACKER EL, 1ib cana.
and bdles. CODFISH, CUMK and LING.

JAMES TURNER c O..
HAMILTON, Ont.

SIMPSON, STUART & 00.,
IMPORTERS &WHOLEBALE GROQERS,

HAMILTON, ONT.
Have purchased the stock of the ONTARIO

PACKING CO'Y, composed of
6,000 Cases TOMATOrS, 2 and 3 lb.
1,000 " APPLES,8s.
1,000 "CORN, 2s.
1,000 PEAS, 2e.500 PUMPKINS, 3s.

500 BEANS, 29.
500 PEACHES, Grimsby, 2s.
500 " 9 American, Bs.
500 " " Pie, Bs.

Also Bimcoe packing of Strawberries, Blue Berries,Bartlett Pears, Cherries, red and white, Blue Pluma,
together with the usual assortment of Gooda kept
by first clam grocers, which we ofer atolose figures.

E.&C. GURNEY&COi
HAMILTON, ONT.,

MANUFPACTUBEIS 0o?

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO.,
TORONTO, ONT.,

Manufacturers of
STOVES, KOLLOW WARE, &o., &o.

E. & C. GURNEY & CO.,
336 St. Paul St., Montreal, Q.,

Jobbers of Stoves and Hollow Ware.
E. & C. GURNEY & CO.

Rupert St., Winnipeg, Man.,
Jobbers of Stoves and Hollow Ware

GURNEY & WARE,
MANUFACTURERS OF

Platform and Counter Scales of every description.

HÂAMILTTON, ONT.

Aa
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Car lots of No. 1 sold here at 71c, No. 2 at 69c.
No. 3 extra at 61c, and half a car of No. 3 in
Northern at 54c. A few cars of No. 3 in Toronto
Grey & Bruce elevator oflered at 51c. Oats quiet
but flrm in consequence of limited offerings: west-
ern sold at 47 and eastern at 46e. ontrack. Peas are
in fair demand and flrm, no sales on spot have
been reported as none offered ; good shipping
lots, however, are worth 78c. Rye is unchanged
and business small at 66c. on the track. Corn
quiet and prices of Canadian pur ly nominal at
64 to 66e. on track.

STOCKS IN STORE.

The following table shows the quantities of
flour and grain in store here at the date men-
tioned:

Apr. 9,
1883.

Flour, bble.. 9,550
Fallwheatbush.. 355,915
Spring " .. 182,201
Oats id .. 200
Barley " .. 147,691
Peas " .. 14,329
Bye 19.. 2
Cerm .. 2,200

Apr.2,
1883.

9,160
353,049
177,375

2.95
149,076

13,529

2,200

Apr. 10,
1882.

7,209
250,616
105,824

6,693
103,691
29,109
19,384

Grain total.. 702,855 695,524 515,594
GaocnIzEs.-Only a limited business done

during the past week, and little or no change to
note in values. Fruits quiet, with Valencia
Raisins offering at 7f¾e., and sales of medium
Currants at 6¾e. Fish unchanged with no sales
of importance reported. Sugars are also quiet ;
dark Porto Rico is quoted at 6 to 7e., and at
71e. for fair. Granulated is held at 9c. Syrups
in fair demand and unchanged in price. Teas
in moderate request and unchanged in price;
Japans sold at 25e. to 30e. for low to fair lines ;
Young Hysons at 36 to 38. for poor firete, and
a low Congou at 25e. Tobaccos dull, with buy-
ers holding off. Liquors in moderate demand
at unchanged prices.

HÂnDwÂnE AND METALS -There is but a
moderate business doing, but increased activity
muet set in on the opening of navigation, per-
haps a fortnight hence. Shelf hardware is sell-
ing fairly well on small sorting up orders, but
although metals are firm, there appears to be
little disposition to buy in quantities. Prices
are unchanged, although prices of tin and tin
plates might be shaded. Payments have been
satisfactory.

HIDEs AND SKIs.-Fair offerings are made of
hides, and prices are unchanged. Sales of cured
are reported at 7f to 8e. Dealers still. pay 7c.
for green cows, and 8c. for steers. Calfskins.-
In moderate offer and unchanged at 13c. for
green and 14J to 15c. for cured. Sheepskins are
firm, with the supply small; first clase bring
81.30 to 1.35, .and country lots $1.20 to 1.25.

LEATHER.-The demand is fair but sales have
been restricted to sorting-up lots. Heavy har-
ness and sole have been in fair requast, and
prices continue unchanged.

LivE SroCK.-Cattle-The market this week
bas been quiet and eier, owing somewhat to
lower prices in Britain. Good export cattle
bring 6 to 6je. There bas been a fair supply of
good butchers' cattle, which sold at 4j to 5. per
lb. Ordinary to fair bring3j to 44e. Sheep are
steady with sales at 5 to 5¼e. per lb., and lambe
at 5j to 6e. Spring lambe sell at 4 to 5 per
head for good lots. Hogs firm at 6fe. per lb.
Calves-In fair receipt and steady at 16 to 12 a
head, according te age.

PaovisioNs.-This market is still very quiet
and quotations show few changes compared with
a week ago. Butter has been in better demand,
with sales of inferior lots for the Lower Provin-
ces at 13 to 16c. Choice is in demand but little
offering ; it is worth 21 to 22c. Fresh large
rolle sell at 18 to 20e. and culls sold as low as
10c. Cheese is fiimer, the finest makes now sel-
ling at 141e. ordinary to good are quoted at 12 to
13e. Eggs are more plentiful and easier, case
lots selling at 17 to 18e. per doz. Hopa quiet
and steady at 90e. to $1, the latter for single
bales. Potatoes steady, with sales at 65c. on
track. Bacon is quiet at unchanged prices ;
round lots of long clear are held at le. and
Cumberland eut ait 10c. ; jobbing lots sell at
11e. and 10c. respectively ; rolle are quoted at
121e. to 13o. Hanm quiet and unchanged at 12c.
for pickled and 13*e. to 131e for smoked. Pork
unchanged, with sales confined to small lots at
121.50. Lard inactive and firm ; tinnets are
worth 18ie. and pails 141c. Hogs are coming
forward slowly and prices are firmer ai 88.65 to
88.85. Special reports to the Cincinnati Price-
Current show the number of hoge packed from
March 1 to date, and lateet mail dates, at the
undermentioned places, with oompaisons, as
follown :-

March 1 to April 3- 1883. 1882.
Chicago ................... 160,000 210,000
Kansas City...............50,000 36,000
Indianapollse.................13,000 19,000
Cincinnati...................9,000 7,500
St. Louis.................... 17,50 19,500
Milwaukee .................. 18 000 16,000
Cedar Rapids................ 8,522 20,672

SEEDs.-Clover i scarce and firm, there being
a moderate demand and sales at $8.75 and 8.85.
Alsike high r at 14 to 15c.. for choice lots.
Timothy is also firm at $2.25 to 2.40. and sales
of jobbing lots at 2.50 to 12.60.

WooL.-The fleece market is very flat, there
being little or i o demand ; it Is quoted at 18 to
20c. Supers are in moderate request and firm
at 27c. and extra at 32 and 33c.

Leading Maritime Manufacturera.

NEW DHUNSWICK GOJION MILL
ST. JON, N.B.

WM. PAR¯KS & SON,
Cotton Spinners, Bleachers and Dyers,

Have been awarded Prise Medala for

-1882-
It the Toi. uto Industrial Exhibition,

Four Silver Medals and Three Bronze.
At the Montreal Exhibiton,

Silver Medal for" Biet Exhibit."
At the Kingston Provincial Exhibition,

Silver Medal for " Best Exhibit."
And First Prime for their celebrated

BEAN WARPS,
COTTON YARNS,

CARPET WARP@,

BALL KNITTING COTTONS,
Manufacturers' Knittïng Cottons and Apron Checks.

The smoothness and even fnish of the Goods.
Brilliancy of Colour, resulting from the use of the

' Saint John Waters " cannot be excelled.
AGENTS:

ALE.SPENCE, WM. HEWETT,
Lemoine St., Montreal 1i0olborne St..Toronto

1828. Established 1828.

J. HARRIS &OCO.
(Formerly Harris & Allan,)

ST. JOHN, N.B,

New Brunswick Foundry,

Railway Car Works,

Rolling mil.

Manufacturers of Railway Cars of every descrip-
dion, Chilled Car Wheels, Hammered Car Axles,
Bailway Flsh-Plates, Hammered Shafting and
Shapes, 8hip's Iron Knees and Nail Plates.

BEVERLEY ROBINSON,
(Formerly of Toronto),

Purchasig al Fom rdin g alt,
18 W L 8T, NEW YORK.

Having special facilities for buying American
Manufactures of all classes at lowest prices and best
Export discounts, a trial of this system le requested
from canadian Importers Lowest freight rates and

uick despatch to aU parts of Canada. European
fre ght via New York transferred and forwarded
promptly. Custome deays avoided.

Agency business attended to. Correspondence re-
quested.

PETER RYAN,

Woollen and Knitted Goods.

THE PENMAN
MANUFACTURING COO, Limited,

Manufacturers of

Ladies', Misses',
Gent's and Boys' Underwear,*

Glove and Rubber Lining,
Yarns, Horse Blankets, &o.

Aleo, The Celebrated PATENT sEAR-
LEs8 MOSIERV, smooth and equal to hand
knitting, in COTTON, lYIERINO, WOOL,
with threpl y heels, double toes for Ladies, Misses

Mil/s at PARIS, CNTARIO, Canada.
JOHN PENMAN, President.

Agents:-D. MORRICE &
MONTREAL AND TORONTO.

CO.,

Pans Manufacturing Co. Limited.
MiluTACTUREIStoON

SHIRTS, DRAWERS,
HOSIERY, YARNS,

CLOUDS, &c., &c.
WORKS AT PARIS, ONT.

R- J. WYLIE, Agent.
TORONTO.

The Wholesale Trade only supplied.

~~McCRÀE & GO.,
WOOL & WORSTEO

Spinners,

HOSIERS & WOOLLEN MANUF'RS.,
GUELPH, 01T.

McCrae & Co. would call srecial attention to theirCeotwold Knitting Varns-the strongest in the
world-made from Canadian Cotswold wool.

T. S. FISHER & CO.,
1ll'ect lm)Ort & IaRfactirers' AlltS,

118 BAY ST. TORONTO.
Agents for FISHER & Co., Ladyburn, near

Greenock, Seotland.

FOREIGN WOOL AND PELTS.
Woollen Manufacturers and Morocco Tanner@

SHOULD WRITE FOR SAMPLES.

JAMES LOCEHABT. R. MILLIcBAMP.

James Lockhart & Co.,
TORONTO & MONTREAL,

DRY GOODS COMMISSION AGENTS
Representing the following well known Properties.

Ontario Cotton Mille Co., Hamilton; Waterloo Wool.
len Mille; J. & A. Clark Bullock's Corners; Hespeler
Manufacturing Co.; Galt Knitting Co.; Peterboro
Flannel Mille; Slingsby & Son, Blankets, Brantford,
and Ontario Worsted Co., Elora.

We »el only to the Wholesale Trade.

Trade Auctioneer & Financial iUnt To Farmers al Contry StoreleDeis.
ON HAND BEST BRANDS

Special attention given to the Sale of Bank- ENGLIS FINE DÂIRY SALT,
rupt Stocks. comprialng

Liberal Cash advances made on goods con- HIGGIN'S EUREKA and
signed for sale or on storage. STUBB'S WASHINGTON BRAND

PETER RYAN,
29 Front Street West,

TORONTO.

la large ore mali acks.
Price List sent on application.

.As i S PARK,
St. Lawrence Market aud 161KRing St. West, Toronto.
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"COMMERCIAL HONOR."

An underwriter, in conversation with a mer-
chant upon the causes and onoequences of thedepressed condition of the re insurance busi-
ness, charged the failure to maintain rates, and
to adhere to practice3 indispensable to the afe
conduct of the business, to non-observance of
Pledges of good faith. " Substitute for what
you call good faith,"1 said the merchant,," that
system of rules and principles which we call
commercial honor and you will get along better."

I this true? Let us enquire into this "system
of rules and principles." Two or three weeks
Ra, in New York, a meeting of rubber manu.
facturers wam held to consider measures for
breaking a corner in rubber. Sixty firms rep-
resenting capit4 to the amount of #0,000,000,
were represented. Resolutions were passed
binding them to united effort against speculation.
When Mr. Abbecasis, a leading broker, - was
asked by a reporter what he thought of the re-
solutions, he said that " they would not amount
to anything. The manufacturers have to aill
their orders or where would their customers go?
As to their agreements, I dont believe in them.
They will break through them as they did during
the lat corner four years ago."

I this "commercial honor" ? Wherein does
it materially differ from the bad faith of which
we hear no much in underwriting ? So far as we
can discover, the system designated under this
ternm i founded on the old proverbial phrase,
"honesty isthe best policy." Yet, as Archbiehop
Whatley observed,I" this maxim in one which,
perhaps, no one is habitually guided by in pra-
tiee. An honest man is always before it, and a
knave is generally behind it." Not long ago it
was characterized quite as truly, though in a
very different form aof expression, by a prisoner
in the jail at Carson, Nevada. After the chaplain,
taking the proverb as a text, had concluded his
discourse, a thief named Jones asked if he could
make a few remarks. Permission being given, he
said : " The expression that1' honesty is the best
policy ' was firet thrown out on a thieving world
by Ben Franklin, an old humbug. I dont agree
with Ben Franklin that honesty should be a
policy dodge. If a man's honest, he's honest
anyhow; and if he just keeps correct from
policy he's a bad egg at heart, and only waiting
to get the confidence of the community and rob
them out of thousands. A man who in honest
from policy would steal if he had the nerve and
the chance. We fellows in here had too much
nerve, and we'retoo candid too conceal our real
character."

Of course we are told that this phrase, com-
mercial honor, is not only the chief corneretone.
but the whle foundation, of the fabric of trade
and commerce. Without it, commercial tran-
saections, with their necesary accommodations,
their deferred credits, their punctilious oblig-
ations, could not, il i affirmed, last for a day.
Without questioning this, we may ask how many
bankrupts who, after compromise with their
creditorse at ten, twenty, or thirty cents on the
dollar, resume business and afterwards accum-ulate money, ever make up to those creditors thedeficiency ? Only one in many thousands, and
when the exceptional came occurs, all the hens
unite in cackling over the one egg. In point of
fact, it is a system which, while externally and
to ell appearances conformable to the demande
of equity and morality, is in subÉtance alien to
them. Your big merchant carries his head with
an air of lofty superiority over your petty trader
only because of hie millions and his larger
operations; in recourse to the unning devices
by which men strive to overreach one another,
both stand on common ground. To rightly
undervalue lofty pretension, we have only to
analyse it in the light of day, and the nearer we
get to the bottom of it, the more hollow and in.
secure we find it.-Baltimore Underwriter.

(ADVERTIsEMENT.)

OUR NEW MALLEABLE WORKS.

Every one interested in the progrces and pros-
perity of Oshawa as a manufacturing centre, will
be pleased to learn that the malleable iron cast-
ings turned out of the new works erected by the
Joseph Hall Manufacturing Co., prove to be of
a very high order. They fulfil every requisite
of first-class malleables. First, they are soft and
tough. Secondly, they are stiff and will not
bend without extraordinary strain. Thirdly,
they turn, bore, and drill readily. Fourthly,
there is no shrinkage, so that where holes areeast in the parle they will fit exactly t-e wood
.r alther parte to which they arc to be attached.

Fifthly, the castings are strong and smooth.
Sixthly, they are very straight and not warped.
The Company has expended a large amount of
money in getting the works in first-clase condi-
tion. Mr. Bailey bas done his part to the satis-
faction of all parties. His selection of ithe vari-
ous brande of iron has been good, and in every
respect he las shown his thorough knowledge of
the business.

The Company will not only make agricultural
machinery castings, but will give special atten-
tion to saddlery and carriage hardware, and cast-
ings of all kinds for varions branches of manu-
facture in Canada. We are informed that the
works will be enlarged as soon as the weather
will permit, by the erection of additional mould-
ing shops and annealing ovens so as to meet the
demand for high grade goods. It is not the in-
tention of the Company to make the lowest
priced castings, but the best which have ever
been made in Canada ; and everything thatlabor,
skill, money and care can do, will be done to
maintain the quality of the goods turned out.
It is a most important industry to Oshawa, as it
will employ a large number of skilled workmen
who are able to earn high wages, and must
attract other business to the town. The high
quality of the goods will be sure to create such
a demand as will tax the capacity of the Works
to supply.-Ontario Reformer, March 9.

-The Canadian Commissioner at Paris, Hon.
Hector Fabre, writes that the French Govern-
ment has placed several apartments in the Pal-
ace of the Trocadero in Paria at the disposal of
the Canadian Government for the purpose of
establishing therein a permanent exhibition of
Canadian products. This grant of the French
Government- is said to be the result of an ap-
plication made by M. le Chevalier Drolet during

his last viit to Paris. Mr. Vermond deputy
from Seine et Oise intends visiting Canada in
July to make himself better acquainted with the
country. Count de Puyjalon, who bas resided
for a ceitain time in Canada, will be placed in
chtrge of the mineral and other exhibits.

Steam Pumps.
NORTHEY & 00.,

TOBONTO.

- SEND FOR CIROULAR.-

BUSINESS CHANCES.
DARTNER WANTED-WITH $7,000-TO TAXE

place of deceaed partner in a city etationerybusiness, doing about $3,000 monthly.
DARTNER WAN 'ED IN A LARGE IRON FOUN-
A dry and Machine Works in Toronto; notless

than $15 000 capital.
DARTNER WANTED-WITH ABOUT $6,000-TO

take half interest in a well-established Manufact.ry in Toronto (Baking Powders, &c.)

A TOEONTO WHOLESALE MANUFACTURERof Shirts and Clothing, wants an active ppartnerwith $10,000, to bu.« out silent partner's interest, andto take office management Annual turnover $100,-000. $3,000 per annum will be guaranteed.
ENERAL BUSINESS FOR SALE IN ONE OFG the liveliest little towns in Onta-o; stock fullyassorted for sprIng trade; about $5,000; favorable

price and terme.

MACKINTOSH & PETERS,
MASONIC· BUILDINGS,

TORONTO.

J. & J. TAYLOR,
TORONTO SAFE WORKS.

During the past 28 years upwards of TRIRT ITrIOUSAND of our Sates have been distributedthroughout the Dominion Ir m BRITI H COLUMBIA and MANITOBA to Newfoundland, and in themany teste they have been called upon to stand NOT ONE OF THEM has proven a failure.
Suc' a record is surpassed by no:ae, if equalled by any other manufacturer on this Continent.

ING--LIS & I-ITTTER
4 Strachan Ave., Toronto.

I with all the Latest Improvements, the Father of all CUT-OFFENGINES It has many imitators but no equalsHarris' CorI, v AIl claSSeS e BOILBU WORK: R ncating, earing,shating, g
ser AL&L WORK GUARANTEED SBATISFACTORY.,
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Leadlng Barristers.

NDREWS, CARON, ANDREWS iA PENTLAND,
ADVOCATES,

Corner of St. Peter and St. 1hat Streets,
VICTORIA CHAMBERS, . - - QUEBEC.

SoZcitorS for the Qsbec Bank.
FBED. ANDREWS, Q.C. FRED W. ANDREWS, Q.C.
A. P. CABON, B.C.L., Q.C. C. A. PENTLAND, B.A., B.C.L.

BEATTY, CHADWICK, THOMS0NB 4 BLACKSTOCK,
Barristers, Solicitors, ho.

Mr. W. A. REEVE, Counsel.
OMoes, Bank of Toronto, oor. Wellington and

Church Streets, Toronto.
W. H. BEATTY.
D. E. THOMSON.

E. M. HADWICK.
T. G. BLACESTOCE.

BEATY, HAMILTON J CASSELS,
Barri8ter8, Solicitors, Notarie8,

15 TORONTO STREET,

Building & Loan Chambers. Toronto, Ontario.
JAMES BEATY, Q.C. J. 0. HAMILTON, LL.B.

ALLAN CASSELS, B.A.

B0G8 d WOOD,
BARRISTERS, Etc.,

Opposite the Court House,

WINNIPEG, MANITOBA.

HON. 5. O. BIGGs. E. M. WOOD.

D ELAMEREBLACK, REE80R d KEEFER,
BARRTBTES ATTORNEY8,SOLICITORF,,

ETC. OFFIcE-No. 17 Toronto Street,

Consumera' Ga Company's Buildings) TOBONTO.
T. D. DELAMEEN, DAVIDSON BLACK,H. A. REESOR. BALP W. EEFER.

E. TAYLOUB ENGLIBs.

G IBON8, MONAR 4 MULKERN,
BARRTSTERS & ATTORNEYS,

OFIem--orner Richmond & Carling Streets,
LONDON, Ont.

GoO. O. GIBBONS. GEo. M'NAB.
P. MULEB. FRED. I. HARPER.

G LA8S, GLA88 & LU800MBE,
Barristers, &o.,

LOlNDON, ONTANO.
GL&SS & GLASS,

Barristers, Attorneys & Solicitors, 428 Main Street,
Winnipeg, Manitoba.

DAVID GLASS, Q.O. OHESTER GLASS. T. H. LUSCOMBE.

M ACDONA LD TUPPER,
Barristers, Attorneys, &o.

McARTHUR &DEXTER,
Barristers, Solicitors, &o.

OFFICES:-HARGRAVE BLOCK,
IMAIN STREET,

WINNIPEG.
J. B. MoARTHUB, HUGH J. MACDONALD,
J STEWART TUPPER, H. J. DEXTEB.

M oKENZIE, RANKIN £ BR ¯PHY,

BABRISTERS, ATTORNEYS, &o.,

Main Street, Winnipeg, Man.
FRED. MOKEEZIE. O. S. NANKIN.
GERALD Y. BROPHY. EDGAR 0. GOULDING.

OSE, MACDONALD, MERRITT 419 COA T8WORTH,
Barristers, Attorneys, Solicitors, Proctors,

Notaries Public, etc., etc.
Ofoces: Union Loan Bldgs, Nos. 28 & 80 TorontoSt

P. O. DraWer 2698, Toronto.
-3. E. RoUE, Q.O. J. H. MAODONALD.
W. M. wMI=TT. E. oATSWoRTH, zr.

* A Commissioner, etc., for takng affidavits to be
used in Quebee.

EBTAflLKsUEf 1s50.
Telephone Communications between all Offices

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.
Orders loft a 8o oor. FRONT &

STS., YONGE ST, AR, h 81 IN EAT,TORONTO Will recoive prompt attuticn. *

STOCK AND BOND REPORT.

BANKS.

British North America............... .......
Canadian Bank of Commerce ...........
Commercial Bank, Windsor, N. 8. ......
Dominion Bank ...............................
Eastern Townships Bank ................
ExchangeBank .............. ~.
Federal Bank....... ...........
Halifax Banking Co..............
Hamilton...........................
Imperial Bank......................
La Banque u Peuple ......................
La Banque Jacques Cartier .......
La Banque Nationale ..............
Maritime Bank ............................
Merchant Bank of Canada.............
Merchants Bank of Halifax.............
Molsons Bank..........................
Montreal................................
New Brunswick ......................
Nova Scotia ..................................
Ontario Bank ...... .. .... ..............
Ottawa ....................... ...... .............
People's of Halifax...................
People's Bank of N. B.................
Pictou Bank .....................................
9uebee Bank................................
Standard Bank...................
Toronto...................
Union Bank, Halifax..................
Union Bank, Lower Canada ...............
Union Bank P.E.L ..............................
Yarm outh .........................................

LOAN COMPANIES.
Agricultural Savinga & Loan C0....
Brant Loan & SavingsCo...............
British Can Loan hinvest. Co.......
British Mortgage Loan Co ...................
Building & Loan Association ............
Canada Landed Credit Company......
Canada Perm. Loan & SavngsCo.....
Canadian Savings & Loan u.............
Dominion Sav. & lav. Society ............
English Loan Co..............................
Farmers Loan & Bavilngs Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc......
Home Savings and Loan Co ...............
Huron & Erie Loan & Savings Co ......
Huron & Lambton Loan & Save. Co....
Imperial Loan and Investment Co......
Landed Banking and Loan Co.............
London & Can. Loan h Agency Co.....
London Loan Co .............................
London & Ont. Inv. Co................
Manitoba Investment Assoo ...............
Manitoba Loan Company .
Montreal Buil ation.........
Montreal Loan & Morigae Co........
National Investment .....................
Ontario Industrial Loan & Inv. Co......
Ontario Investment Association ......
Ontario Loan & Debenture Co............
Onsario Loan and SavingsCo Ohawa.
People's Loan & Deposit Co ...............
Beal Estate Loan and Debenture Co..
Royal Loan and Savings Co ...............
Union Loan & Bavings Co..................
Western Canada Loan & Savinge Co.

MISCE I.LANEOUS.
Canada Cotton Company ...............
Montreal Telegraph Co..............
New City Gas Co., Montreal............
N. 8. SugarRetinery .........................
R. & O. Navigation...... .........
Starr M'fg. Co., Halifax ...........
Toronto Consumers'Gas Co. (old) ......

Capital Cpital1
8'bscr'b'd pafd-up.

£50
$5040

50
50

100
100
20

100
100
50
25

100
100
100
90
50

200

100
100
20

40
100
50

100
50

100

50
50

100

25
50
50
50
50

100
50

100
100
100
50
50

100
50.
50

100
100

0
100
100
.. .

50

50
5050
50

100
40
40

100
100
100
50

INSURANCE COMPANIES.

ENGLIS-(QuotationS on LondonMarket, Mar. 31)

No.
Mhares.

20,000
50,000

5,000
50,000
20,000
12,000

100,000
85,862
10,000
40,000
87,5041
80,000
40,000

6,722
200,000
100,000

50,000
20,000
10,000

10,0001
2,500
5,0001

.,000

............
1,M

Last
Divi-
dend.

5
£1
108

...........

£7yrly
88

£3
184d
0"

169

3s6d
£1-5.

74
10

£2-10

5-6mo.
74
5

10-12mo

12

10
15
1la

le dnao

NAxm oi CompAN

Briton M. & G. Lite.
C. Union F. L. & M
Edinburgh Life ... '
Fire Ins. Assn ......
Guardian..............
Imperial Fire.
Lancashire F. a L.
London As. Cor.
Lon. aincash. L.
Lon. &Lancash.F.
Liv.ILon.&G.F.&L
Northern F. & L...
North Brit.& Mer.
Phonix .......

een FireLife.
Insurance ...

ScotishIm.F&L
Soot. Prov.'F. & L.
Standard Life.

CANADMN.

Brit.Amer.F. & M.1
Canada Lite.
Confederation Lite
Sun Life As. CO.1

MonrealAssur'nee
(tanamian ..
Fine...

Vire~-j

4
.l

••¡ n .

Last
Sale.

19

67 6
143 1'

6
:58

.........

April1

$241

.........

2d84 .

255 2

21
.à.

69
48 RALWAYS. Parvi London
61_ __ SharsAprlL

60
.... tlanti and St. Lawrence. 100 12

41Canada Southeru aSp.o. ist Morigage ..... 99
22 Grand Trunk ordinary stock ..... 100 20

5 p. .perpetul defture stock ...... .....

65 Do. Eq. Bonds, 2nd charge .. 1...... 3
i Do. Firet Proerence,.......100 161

80 Do. Second Pret. Stock......100 924
DO. M!ird Pret. Stock.......100 501.... Great Western ordinary stock.£010 5
Do. 5 0 . Preference ............... 111
DO. 6 c. Bonds, 180............... 112

11 [nternational Bridge 6 p.o.Mort, Bds ... .............
Do. 6 pc. Mer. Bds. End series ..................

20 ild Stf. lst Mtg. Bondse190... 100 94
... NrthrnofCan. 5Vc. Firat Pref Bde 100 104

00 Do. do.6Vce. Second do... 100 101
Toronte, Grey h Bruce06V c. Bondse1M0 671

.. Wellngton, Greyh& Bruce 7Vo.lstIL 1..... 97

80

$4,866,666
6,000,000

260,000
1,500,000
1,397,659

500,000
2,631,610

500,000
852,580

1,472,000
1,600,000

500,000
2,000,000

697,800
5,698.696

900,000
2,000,000

11,990,900
1000,000
1,000,000
1,500,000

82,921
600,000

200,000
2,500,000

762 510
2,000,000

*4,866,666
6,000,000

50,000
1,500,000
1,500,000
2,00002,966,800

500,000
1,000,06
1,500,00C
2000,000

500,000
2,000,000

697,800
5,798,267
1,000,000
21000,000

12,000,000
1,000,000
1,000,000
1,500,000

942,600
800,000

2,500,000
764,600

21000,000
500,000,

2,000,000

................ .

600,000
130,000

1,8E0,000
450,000
750,000

1,500,000
2,000,000

700,000
1,000,000
2,044,100
1,057,250
1,050,400
1,500,000
1,000,000
1000,000

350,000
629,850
700,000

4,000,000
659,700

21000,000
400,000

1,000,000
1,000,000
1,460,000

308,900
2,650,000
1,000,000

300,030
500,000
500,000
400,000

1,000,000
2,000,000

2,000,000
............... .
............... ..
............... ..

569,485
121,000
267,066
181,313
747,574
663,990

2,000,000
603,908833,121
295,847
611,430
690,080

1,100,000
100,000

1,000,000
230,090
612,400
310,977
560,000
413,800
400,000
100,000

550,000
292,000
84,735

500,000
1,000,000

300,000
487,048
346,213
299.603
600,000

1,104,962

2,000,000
..............
...............
...............

| 61,000
6,000

15,000
27,000
51,000

.125,000
1,000,000

87,504
140,000

8,.500
75857

261,500
95,000
25,000

320,000
32,000
81,000
20,000

285,000
43,547
50,000

3,000

~~45,000
64,000
15,000
10,000

500,000
26,000
50,000
42,000

.... .....

24000
16),000
570,000

Dividend
last

6 M.1nths.

832,40
1,650,00

78,00
750,00
270,00
250,00

30,00
135,000
504,00
240,000
125,000
150,00
............

750,00
180,000
425,000

5,500,005
400,000400,(M0
225,000

60,000
50,000

50,00025,000
80,000

1,000,000

.............
4

...............

21
7

OLOSING PRICEL

Toronto, Cash value
April 11. per share

J 1334 184 J 66.75
0 P .0

3 4
0 4

3 5
3 34
3 4

3 4

si

0 4
0 5
0 84

0...............
. ...............

4

S3

3
3
3j
4
3è
34

34

8

3
34
3
4

...
4

4

3

4
34

5
4
34

4

4

14½ 78.25

SECURITIES.

Canadian Govt. Deb. 6V t. stg. 18824 ...
Do. do. 6 Vct. Inscr'bd Stk..
Do. do. 6 ct. stg.. 1885......

Domi'on 5' yet. stock 19 ]of LB. B. loan
Do. 7 do. do.....................

Dominion Bonds, 4 p.o. 1904 Ina. Stock.....
Montreal Harbour bonds 60p.. ..............

Do. Corporation 5 9et.................
Do. 5 V et. 1874 ...........................

St. John City Bonds ................................
Toronto Corporation 6 f et,........... ......
Toronto Cor. V et. 1904 Water Wks. Deb...
Township Debentures 6V.t...............

.............. . .

150 151
1584 159

... ... .. .....

141f 14-i
79à 82

105 108t
.. .................. .

2011 202
............ ..... .

................ ..113j 114

...... . . . . . . .

..... . . . . . . .
...... . . . . . . .

114 115
186j 1861

85
..............

1034 104
... ........... .
102j 103
122 121

26
122

116j 120
.............. . . .
.............. ...

1714
124j

................. .158 160

................. .

............ ...

.......... ï ... .. .1344 135
.................. ..118
..... .... ....

724 75104
1051

.................. ..
129 131

1244

96

14 186194

111 116
121 122
168à 169
73.. 73iâ

London,
April 3.
1024
103
103
110

104
106.
106.ïi. .........

116
...............

i.

DISCOUNT RATES. London, Mar. 30.
Bank Bills,months ............. p.c0.
TU"deBill%, l ... ,......?

l ... ,-., ... 9 i
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0.1

01.50

150.59158.75

113.00
142.00
39.75
26.25

..................

123.75

60.7540300
.............

........... . .118.75

57.75186.37

85.03

54.00103.75
.. . ....

25.50
6150

113.00
6100
58.25

17..50
124.50

67.50

.............118 00.

..... k i ....

36.25104.00
10550
....... ... ..

62.25

53.50
48.00

67.7597.00

113.'r0
48.40
67.40

2,000,000.......
500,000........ .. .
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Leading manufacturers.

O-ur circular saws
MÂNUPAOTUBED BRTETR

81MONDS PA TENTED PROCES,
Raving given such eneraI satisfaction, owini to
their uniformity of emper, we have at a g -

eoloppid the prinoiple te the temperlng of
o s-cp B.havng frequently been asLtit dn

80; anud hereafter our Cross-eut Bave viii 1)0 Etchoti
.Mnd knovn uasuscb. Thoso vbo 11ke a nioely tom-
Porod Saw wyul do vo» te give them a trial.

Asyr Hardware Merhant for the SIMONDS
SAW, sd sam that lA ln etoheti as snob.

R. H. SMITH & 00.,
ST. CATHARINES, Ont.

SOLE MANUFACTUBERS forthe Dominion

JOHN PERKINS,
Manufacturer of

ENGINES, BOILERS,
Shaftings, Pulleys, Etc.

153 & 155 Front St. as t
TORONTO.

JAMES HALL & 00.,
BROCKVILLE, Ornt.,

Ianfactrers of Gloves and Iits,
And Dealers n Indian Moccasins.

N,B.-Fnrs CALP and Boox Goons a Specitv.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-News, Book and Fine Papers-

30H14la. BARBER.

WM. KENNEDY & SONS,
ow qr sOUID,

MANUWACTUrOs or

Steam Engines,
Wood Work Machinery,&c.

Wh euIs, ail simc. [cec lWaer1
*beau &ma Mil" i cb a yaspcciy.

Leading Manufacturers.

NAPANEE GLASS WORKS
-Capacity 40,000 Boxes-

JOHN HERRING & SONS
sOLICIT ORDERBs FOR

All Sies, Single and Double-Thick.
In f rai us your order you suprt HOME M&NU-

FAC U S, enaure agavnat breakag, save time and
money, and get a Superior Article. Send in your
order now for SPRINU DELIVERY.

COBOURG CAR WORKS.
ALL KINDS OF

RAILWAY CARS
Manufactured

At the

SHORTEST NOTICE.
Warranted to give satisfaction. Applicaticas re-

gard"ng terme maybe ent to

JAMES OBOSSEN,
Cobourg, Ont.

BLIGH & CO.,
ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACTURERS.
SPECIALTIES

Coach Paintera' Colora,
Cottage Colora, (Ready Mixed)

Reds for Agrieultural Implements.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAB, ONTARIO.
upy comploe utflts of Machinery for Rail

Machine So 8,ocomotlve Bulders, CarrBuidenay
ImpLement uersPlaning Factorlos, etc.
CONTRACTS taken aud fiftlled at ahortesi notice.

Tender givon anti rLitaandi Catalogues fur-
nseioaplction

'A|

T.mdIn Manufacturer.

THE OSHAWA

MALLEABLE IRON C
manufacturen of

MALLEABLE IRON
For allu ckidof

AGRICULTURAL IMPLEMENTS,
AIdO

PATENT SCREW WRENCHEB,
OSHAWA9 ONT.

CAST IRON

à an

ls, Ties, Iaifolds, Bshes,
&, &., &.

NASON STEAM RADIATORS.
SOIL PIPE AND FITTINGS,

SINKS, &o.

E.& O. GURNEY& 00.,
TORONTO.

v
ON BRMGES, VIADUOTS, OOF, TURN-TABLES, &o.
SPlar.s SpeOineticaon and EsUmates furnished on application. .M

Can roe tothe foflovlng Ra aya:-Wlndgcr & Annspo1ls Q.M.-O. . O., S mtBastern, edit Val.,Welland, Toronte. Grey àBruce, tratford & Huron, Canada AtisuticI Canadien Pmfe ana te thie Muni
cipalitis of Londoti Mitchell Hayevine, Sherbrooke, Boba on, 'wnie, St. athe SNt. Cesare
Fblullpaburg. &c., h.OFICE l"WOKS KING T.- ST TORONTO

CANADIAN PACIFIC RAILWAY COMPANY,
AMENDED LAND REGULATIONS.

The Company now offer lands within the Railway Belt along the main line at prices ranging from
$2.50 PER ACRE UPWARDS,

vlth conditions requrig ultlvato>.
A retate for CUItiion of 1rom $.23 s $3•30 per acre, according to prios paid for the land,

afloved o ot certain conditioni.
The Comany also offer lande WITHOUT CONDITIONS OF BE TTLEMENT OR CUL

THE RESERVED SECTIONS
AogteMain Lino saifar as MooseJae. the Sections wlwhn one mile of the Blvy are Rov

°ff..dfo'r sale on aivantageous terme,bt to parties preparod toundertak their oultvatonwithua
aspecifed ime.a ei Ighly Valuable Lande in Southern MInntebe, allotted te the Company South of the

RaivayBoî, hvebeau transforrot to the CA4NADA NORTH-WEST LAND COMPANY, te vbem ilutenti-
ingl hers must apply. The. include lands aelong the Soth-Westrn Branob of th. CanadionPacifloRa w yevh ib ib completed and lu operation his season te Groins on the Internationabune,
and Westwar t Pembins Mountain, aiso lnda An th eDistricts ofthe ouris, Polican and unhiteate,
Lakes and Moose Mountain.

Terme of Payment-Canadian Pacinie Railway Lands.
Purchasers may pay1-6 in cash, and the balance inl ive annuel inatalment., vith.intereu at S PlaCENT par aunum in ativance.
Parties purohasig aithout conditions of cultivation, will receive a deed of convoyance at time of pur.chaue, if paymentisl matie in fuIL.
Paymonta may ba matie lu ]LA"U tUANT BONDS whicb viilbe accepted aetan per cent.premnium on their par value and accrued lrpterest Theou Bonda cau ho obtaineti on application at Ah.

Bank of Montreal, ontreal- or at a onyof its agencies.
Par priea and condisiieset Sale and aIl information v ith respect te Ah. purcheseci h.eailvwsy

Company's Lend eap teJOHN H. MoTAVISH, Land Commiioner, Winpegy
By orter f tae Boar ,

Méontreel, tUnd Janusry, 188

MUDA., A&

JOSEPH GILLOTT'S
STEEL PENS.

seM, U d airtageMr* # a ,-rU

TORONTO BRIDGE COMPANY.
PmwMRým-P

-mJ4l X84e 1.LRe xv -2 IL
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Commision and Produoe.

MAITLAND & RIXONy
ForM idrs & CoIlisoll OIrchaIt,

OWEN SOUND,
DuFr"s MN

Pressed Hay, Grain and Supplies,
LImbermen & Contractors Supplies

a Specialty.
References by Permission-Mesars. Smith & Keigh.

ley, Wholesale Grocers, Toronto; The American
Lnber Co., Toronto; ihe British Canadian Lum-
ber and Timber Co., Toronto. Hugh Ryan, E .,Contracter, Perth; P. Larkin, Esq., Contractor, rtCatharines.

<Established 1859.)

WILLIAM GALBRAITH,
Comaaasion 1Uerchant,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
Advances made on Consignments of Flour, Grain,

Oatmeai, &c.

Establinhed 1845.

L COFFEE & 00.,
PRODUCE COMMI88ION MERCHANT8,

N.. 30 Ohare9 4t., Teente, Ont.

LAVEENON coEE. THOMs :PLN 1

GRIFFIN r DOUGLAS,

OMMISSION MERCHANTS
And Wholesale Dealers in

PRODUCE AND PROVISIONS.
Gerrie's New Block, Princeus t,

W-nnipeg, Man.

WINNIPEG

(LIMITED.)

Have Unsurpassed Facilities for Stor-
Ing Goods of any Description,

INx BOND OR FREE.

FROST-PROOF STORAGE A SPECIALTY.
Warehouse Receipts issued Negoti-

able at all Banking Offices.

R. W. FRANCIS,
Manager.

ca Goodsi m ar-load lots addressed to this
Company or to Mesars. B. W. Francis & Co.,
will save the large cartage charges usually
paid.

R. W. FRANCIS & 00.
Winnipeg, Jan., 1M88

10 LAND MORTOAGE
Debentupes of $1,000each; .fyears, wilI payFInVestoe 6 par cent.

Apply at once. Box 199, LONDON, Ont.

TORONTO PRICBS OUBBENT.-April 12, 1888.

Saeo ril. Wholosale hlosale an ! ril.WhOles.1ONam o Article. ates Name of Article. Whaesale Name ofArticle.Whoesa

Breads,us. Greres.
19 o. se.seFow: (V brL)f.o.c. O. $o. 0ordes: Gov. Java,VT- 18 025 i. O .S uorExtra. 440445 Rio .............. j10 0114 Bars per lb. 028 029........... 4 0 4835 Jamaica......015 022 Igt............ 2 2Strong Bakors:: ...... 445 455 i a .:::::::030:: 084 .lget.. 0195 0 20Spring Wheat, extra 480 4 40 Ceylon native 015 020....~................ 0 25 020Superfine .·····.-- 000 000 ' planta'tn 022 025 oead (4m') Bar ." * 25 . 0 2atmea.................. 5 10 520 h: Herrng, scaled ... 082 085 1 Pig.004Cornmeal ............... 875 400 Salmon h. brio ... 9001000 She oot............. 0Bran, frlton e6001150 Dry od 1121Ii.075 700................1yb. ..... 0 0efa4m: .o.0. Sardines, r. Qrs. 0124 0 18 Zin: Shoot.. .. O0 O051FallWheat.,No.1 ... 101 1 02 it:Rallns, Layers 275 280 ut a . . ., No.2... 099 100 "London New 300 000 10to 0d.p.kg100 lb 05 810No.8 ... 097 098 "Sultana. 010011 8 dy.an9dy .... lb 805 0oSpr0 gWheat, No.1 106 107 "Val'nti's,new 007 008 ôdy.anddy ......... 885 800No. 2 104 1 05 Loose Muscatel ...... 265 280 4dy.andôdy ........ 855 856No.8 100 1 05 currants Prov O ... 0 007 8ydy........... 41.. 0 8460Oats,..................046 047 " Patras.. 007000 Hor'à l' .BarLey, No. 1............ 071 072 Vostizza ......... O 04 010 P.&F.'............000No. 2. 067 088 Prunes........ (00740 084 Ordinary ............. 000 010- No.8 xra: 061 062 Almonds,Ivica:.:..015 018:::8 a Iron:No.8..........-.050 055 Filberts..........009 010 Best No.21.........Peau ........................ 0 77 078 Walnuts ........... 010 016 «f 'g ............... 0 0By.......................... 0 65 0 66 Molos,,,,............-040 043 -26......... 00Corn .................. 064 0 4 osa osio.- 55 05 e 8 ..... ... )

Tmothy Seed p. bu. 220 260 8yup:omn..0507 " 2. . 61007

Cover " " 87eAmber0. 63 O 66 ron: Pig-Langloan... 27 00 27 50Floe " 875 900 2 Pale Amber. 072 0 a75 Sinmerlee. 000000Fiaz N1001Ibo..a810 825 4o: Arraoan ..... 855 390 Carnbroe............. 00 00000
Patna ............... 0041 005 Nova Scotia No.2 ... 00 00 00 00]Prvffiema. Carolina ....... 09 010g Nova Sootia bar ...... 000 200

Butter,choie, lb. 021 028 picea: Al.pice. 017 020 Bar,ordinary. 210 2 15
Bu" largce oP...0216 0 23 assia,whollb... 018 020 Swedes, lin. orover 000 450lareo... 016 020 Cloves .................... 088 042 Hoops-Coopers ...... 265 2 75

DriedÂAes . 0 09014 Ginger,ground. 025 085 Band ......... 265 2 75
Ed Apple . 09170 lo8 " Jsmaica,root 028 027 Boiler Plates............ 800 400E oratedp 14es. 0017 018 Mace.. . ...... 1 00 1 20 • Rivets, best 500 600Bee, ou....... 1400 17 00 Nt g...... .. 7 1 aaaPaaPorkMes... 0502200 Nlmeg -~~u.......0iii G ....... 8 8Bacon, long clear ... 0 il01 P hte ..r...... 0001 07 Citon............8380 3864 Cuniberrdont 0 10 0 10, wt .05 00 Thse...........00 88si- B'kfstamoked 0 13 014 sa : Porto Bico: Boan Had......... 0 00 8 85HM........................0ooic...007 Pe.......0008Lard ........................ 0 1804J Brqhtto .hoice ··. 0 0 08 -0 00 8 85Eggs per dos ............ 018 019 Stands n rOfned0 000 No. 7@undle 61bs. 2 00 000Hope ................. 090 1 00 Standard Granulad â009 O 4Dred"Hogs.".. 850 875 edpathPariLump 010 0l ..... .........280 000Shoulders. ............... 0 08 0 08 ScotchBRenfned........ 007 00 W Galv iron.wireN. 260 000Toms: Barbed vire, gaWrd 0 0840 00Imeater. Jpan. ar panted. 0074 00Yokoha.com.togood 020 0 85 Colchain inte. 0 04 00Spanish Sole, No. 1. 0 28 029 " finetocholce 045 056 WindowGsa.:Do. No.2 ...... 0 25 027 Nagaaa. com.togood 0 21 028 25 and under. 20o 914Slaughter, heevy...... 0 28 0 80 " finetochoice 080 ~0 40 26 x 40 do...........215 22Do. light ...... 0 27 028 Congou &Souohong 020 065 41 x 50 do. ............ 240 245Buffalo............ 0 21 028 Oolonggood to nne, 080 0 55 51 x 60 do..........265 270Harnesa.............. 098 032 4"Pormosa......045 065 btee: out .... ... 0 13 01l84

Uper,No. 1 e ... 0 0 088 Y.Hysoncom.atoi0 020 035 Boiler plato. 0034004R light & med. 0 81 040 " Med. to choioe 088 045 8le!hahoe..........0 08 0 08Kip Skins, French... 085 110 " Extra choice... 050 065 Tin pas: oe 500Englah... 070 075 Gunpwd, oomtomed 020 085 ICOharooal. 550 à75Domestic 060 065 " med. tofine ... 086 050 I "7..........25 750" Veals...... 070 075 e" finetoflnest... 055 075 IXX" "'-"...... 925 90Heml'k Calf (25 to 80) 050 055 Imperal.................. 027 060 De " ............. 4975 50086 to44boP.........O00 085 Tobaco esatVaared G-Potoder:~ 'PrenchCs1ag. 510 185 Dark ............. 088 040 Caub t perkg. 85 000Sptag I .025 028 fi Western Leat, 088 042 " otlg F 400 000E mell .021 028 Brgts'rt gd to nne 048 060 " PFF.... 475 000En tmeled CowPt 017 019 choice... 070 080 rile .................. 725 000Patent............017 020 sole................ 088 050 i.ope, Mnilna..012à 0 laPebble Gran.Goldlake...........0070 080 " Sisal......010 011Buge .............. 014 0 Glbe chewing.. 08 098 es,Burrefl'single 880 94Bussets, light......040 0 50 Victoria ..... 074 080 " " D'ble.1040 lé 0Gambier........ 08 007 "Keen cutter...... 825 858Su ............ 005 O Wines,L quers,&c. "Dufferin ....... 1000000Degras....................006 006 "B kPi

uide a&Skias.nlb.
Steers, 60 to 901Ibo ...
Cova.................
Cured and Inspected
Calfakins, green..r cured.....
Sheepskins ........
Tallow, rou.gh...
Tallow, rendered..

Weel.

Fleece, comb ord.
"4 Sout dw .

Pulled combing.
iid super.......

Extra...........

Salt, Bic.
Li looarsePbg

"Eureka," per 56lb.
Washington
Bice's dairy

Saw. -Lumber.
Olear pineliin. or over
Pickings "
Clear and pickin¶ lin.
Flooring, 1j &If ...... 1
Shmp' ouls,stks&sidges
Dress g ............... 1
Jroits and *cantling....

=1 oards, dressed...
SigsXXX, 16 ina...44 xx ........

Lath ..................

Palais, &C.
White Lead, genuine

in 011, ?V 25 11»...
Do. No. 1..... .........

8..................
White Lead, dry......
B4ed .... .....
VenetianRuanE

Veml Och rEn.
Varnish, No. u..
Br,-. Jga....-------- ..

0 08 0 00
0 07 0 00
0 0710081
01 il018
014 015
1 25 1 85

0 84009

0 80
1 85
000
000
0 00

021
028
0 19028
0 88

085
140
063
052
0 60

88 00 89 00
28 00 29 00
25 00 00 00
15 00 00 00
10 00 12 00
15 00 16 00
12 00 13 00
12 5c 00 00
2 60 2 75
1 60 1 80
2 00 0 00

10
165
150
185
006
005
002
001

o7810
80,

411814 ptsa......
qts ......

Porter: Guinness, pts.* " qts.
Martel'4es'yese
O)tardD)upuy;co 4
J. Btobin & Go. f
P. Castillon& Go ..
A.'&tl&non&Co.G& De KuypeMrgl

B.a&D"......."Green cases...
"lBed "i

Booth's Old Tom......
BUM: Jamaica,16o.p.
Demerara, d

Wines:
Port, common .........

fine old.............
Sherry, medium ..

Whisky:
Sotch ......Dunvile's Iri"h, d

Alcohol, 65o.p.VI.g
Pure opte::l :50 do I

" 25 u.p. "
F'mlayPrf WaskyI.6
Old Bourbon - " 
") y e and Malt.

'mestic Whisky 82n'p
Bye Whiskey 'yruola

Beets and she*.
Men's Calf Boots.........

d lpBoota .~...
" Ki Stogas.-
04 S plt Sto g a s. ....Men'a Buf,Congtlal

s i N o K u t

Wom'aBalon bf&peb.

de Batte ........ (
cedGost Bais.:~ .::

Batte.

165 175
255 275
1 65 1 75
250 260

11 50 11 75

n 25 4259 5010 00
9 00 925
9 00 8 009 5015 00
2 25 27220 283

000 650
2 75 8 00
254 265
1 25 1 75250 400
225 2 75
a800 4 50

180
Bond
099
100
090045

058
050
045
0 75

890
8 75Paid
2 75
2 762 w
1 28
188
1 88
180
188
1 80

.I iUJ ...

(<Bfned, V gallon)
,n5 to 10 bris.

. usn -a ebr ....eric'n Prime Whits
Water

Cod Ou-Imp. .W...
8trait OUl " ...
Palm per lb ..........-
Lard,ex.No 1 Morse'.

",ord.No.1
Lna"ed boiled
Olive 9 1mp. gal
Sal .....-.. ..... ...

pale .-........
Spirte Tupentine...

Drhea.Aloes Cape............
um.......

lue Vitilrin tone ..............
orax ......................
amphor................
astor Oil..............
ustio Soda ...............

ream Tartar ..........
psom ESa......xtractLogwood.bulk

entianen.ebore..............
nde ra.............

orioneen .............im.. .........
0 Acid .........

art Green.otass lodide ...........
ua t ....................

Sksll ...........
SUuIlphur Bou......da shel..-...........

goaBlcarb, per keg ...
Tartae Âcid.......

8 80 9u0c

Imp. a
0 16O 06

02 000
-'028 000

066 070
055 060
007 018
100 000
0 95 0 00
06 0~O69
071 0 781 40 1 50
210 220
8 00 820
085 090
090 096
085 088

020 0a

006 00,
o 0 0
087 ON
0 011
0 0m8 08
0 040

002 00800 0 O10
014 ois
014 017
085 095
0 18 oi4
290 3810

0 17j O 1e022 024
li10 2 2
0 10 0 12
200 2350 09 O 10
085 0 40
040 045
0 o2j 0oso
002 008
825 87560 0 65
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CANADA LIFE ASSURANCE CO.
E'""ULISH 1S1.

lAPITAL and FUNDS ANNUAL INCOME
nearly over
,000,000.$,000,000.

DEATH CLAIMS.
This Company wilin future dispense with the usual threetharequired to elapse before the payment of laims, and upon

the eompletion of the usual proofs and a •valid receipt by theparties competent to discharge the policy, make immediate pay-

NMIMlIMh POLIJES boooming lalm before 301h pr1M, sareb ehmuowano. ofoth. prospctve bonus of lPer Cent. Per Aax, mnadefusefrom th. pomsbily of any reduotion.
A. G. BARSAT, PresA. E. HUrAm secy.j.eI. .UENDBEIso, Agent. Ofee-Ring St., wet, Toronto

WESTERN
ASSURANCE COMPA NY.

FIRE 6 MrA RNE. Ineerporated 1851.

Capital and Ausets•••••.............•• 8•1687,558 10
Inoome for Year ending 81st Deo, 1879 1,001,052 20

HEAD OFFICE, TORONTO, ONT.

A. M. SMITH, Presid't. J. J. KENNY, Xan'g. Direotor.
JAS. BBOOKER, Beoretary.

LIFE ASSOCIATION OF CANADA.
HEAD OFFICE, . HAMILTON, ONT.

-o-

GUARANTEE CAPITAL........•
REBERVE FUND•...............
GOVERNMENT DEPOSIT•••••••..........

8200,000
141,000
101,000

CONFEDERATION
LIFE ASSOCIATION

Inocrporasda by spe"ati Ast of tel Dominion Parliament.
Quarante, capitai, P1,ooo,Ooo. Government Depouit, see,8oo

ospitai and Asset, Sit Deo., issi, 91,797,459
H nEA.D OFFICE, TORONTO, ONT.

PreEZSidm: Mr W. P. HEOWLAND, 0 B LEG.
Rfoe.PresUkus: Hon.WK.MMATEB 1 uM.ELIO, Eaq.

Hon JAS. JAODONALD, M.P, J. HEElm ABN EaEal, a.P. JAMES YOUNGEuq.a4 .Hon. T. N. GIBBS P. A. BALL. Esq.HEon. ISA AC BUBPýE, ILP. IL .PBYANE XnW. H. BEATTY E • IL NODHE E
EDWABD EBq. W H. GIBBSEs.

EDWAD HOfrEBEuq.A. moLar" OWAED, Ema
"oàuarv: (3.:CARPUAE.A.à '.B.A.s, late of .Jo!g.

Managing Direotor: J. Il. MACDONALD.

Life Insuranoe Agents who oan do $100,000 of
new busineus in a year aile invited to communicate
with DAVID EURK, Manager, Hamilton with aview to an enggemnt

GEORGE SEVERN,
IIREWER OF

ALE AND PORTER,
Yorkville Brewery,

AiIJOINVIKq ;T*oiN@.0

Notice to Creditors
J. PLANAGAN, FO OTTAWA,

DRY GOODS MERCHANT.

Notice lu hereY gven that th. es"ta te he saidJ. PLANAGA N sbeen transferred by Mr. J. G.
Blobmeon, (te whom Il asaa inedl trust for thebenefit cf al creditr) 1t r . .Mlaseo
Toronto, th. principal creditor, and that persona
havingdaim, ains the sad Flanagan, are reuir
od 0 send in ther names residences, sudparticuar
of t hir daims, ead th. nature of s ty(if as
held b thed, by 1Iter, prepaid ade sd11the.
undersldg ned, affgentfo W.F. MoMadr on or bef ore
the SveEth. day of May, 183. And nO, la hereby
given aht afer that date he salidt ruste E. Tpro.
ceed to distribute the asesft1h. uaid J. FaY g
a.moug the parties entiled thereto, having regard
only 10 1he. daims cf whlch notice shail have Den
given, and that ho vil not be liable for 1h. auts,
or any part thereoif, 9-1 distributed te auy person or
persona cf whose debt or dlaim he shail net thon
bve had notice.

E. R. 0. CLABKSON,
maroh iSth, lu&8.26 Wellington St. B. Toronto

JARVIS PATENTEFURNACE "STLMOWIRS
TEconmy of Fuel with increased capacity of steampower.The a me rlie 0as thea idms IEMNS' uecsuor 1ttxi

STEEL, utilis the Was ases with hot air on top of the are.W "eburu aIl kinds cf Wate Fuel without a blaztui "cludingucreeninge. vet peat, wet hos savdus, logwood chips, mincEceai, &o. Over 2,O0bilsrs set lu this way in the United Status
and Canada. IW Bnd for Circular.

JAS. R. ANNETT, Agent,
110 RING ST. (P.O. Box 88), MONTREALQUE.

Pi.... men t, dapaper.

The Cobination
Oas Machine.

Ver Iet itiil. a M@ad aet.rten, Coma.
try nd Subrban Reuidences, Ch.rhe,
M4ule r Pera Meuse*. Ne .rILy,AEb@
enccemaIseatie. Rate. etIns.ranice
IIwrr ib ., eibis t. achine. end

vetIllunmnaton I...by c.c-hait
thm the ordimary price .f ca ga@.

Windsor & Detroit,
a. l. MAson, Manager.

Al communications addressed to Detroit office.
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THE EQUITABLE
LIFE ASSURANCE SOCIETY OF THE UNITED STATES,

120 BROADWAY, NEW YORK.
----

Preliminary Statement of Business Jan. 1, 1883.
TOTAL ASSETS, over ................................................... $48,000,000
TOTAL INCOME, over'................................................... 11,000,000
SURPLUSIOVJER LIABILITIES ............................ 10,500,000

-0---
The amount of new business transacted during the past year, $62,250,000, ex-ceeds the largest business ever doue by any other Company in one year.
TiE SOCETY in 1878 wrote $21,440 213 Insurance; in 1879, $26,502,541;In 1880, $35,170,805; ln 1881, $46,189,O9W; laI 182, 6e.93,0o0.
The reasons for the increased patronage received by the Society during thepast five years are
lst. The fact that the percentage and amount oftits surplus over its liabilitiesaocording to the State Insurance Reports (four per cent. valuation), are largerthan in any other one of t, efive largest life insurance companies.
Bd. The percentage of dividende earned for policy-holders, according to thesame Reports, ls now, and has been for the last five years, greater than in anyotiier oe eoetthese compaties.
Md. The Society issues a plain and simple contract of .insurance free fromburdensome conditions and technicalities, INCONTESTABLi AFTERTHRBE YEARS.
4th. In the event of death, a policy which has become incontestable ispaidimmediately uoon the receipt of the proofs of death with a legal release o theclaim, thus affordi»g peuniary relief to the family as quickly as if theamoant of the polg were in a Government bond, and avoiding the annoyiigdelay o weeks and months, and sometimes ears of vexatious litigation,whlch m--y have experienced in other cempanles.
5th. The Society has no contested claims on its books.
6th. The popularity of the Society's tontine system of insurance:-which pro-vides full insurance in case of death and gives the greatest return for themoneyaid by the policy-holder if he lives, with more advantageous options

pocmeauev, rdevised..edat th..end of the term, than anyothertorm of
Persona deoiring lite Insurano. wlll boat consult their ewn interests'by corn-municating witi the. officersfethtie Society or any ot ite agents.

Rs We GALE, Manager for the Dominion of Canada,
ToRoNTo OruCE 2 Court St. I No. 198 St. James St., Montreal.

ROYAL
INSURANCE COXP'Y OF ENGLAND

LIABILITY OF RHARHOLDEBS UNLIMITED.CAPITAL,.• • •.••••••••••••••••.......s10000,000
FUNDSINVESTED,••••. ••••••••......24000,000
ANNUAL INC0ME,aupwarde of ...... ••• • 5.000,000

Investmente In Canada for protection of Canadian Pollov-holders (ohiefly with Covernment), eXoeed $600,ooo.Everif" de s°gr°ption °r= = nuredJahemoderaterates of premiam.LiAsurance grane l talhie ment approved forma.

Head Office for Canada-Royal Insurance Buildings
Montreal.

JON AUGRAN, Agents for
Toronto

JORN RAT, To od

ARTRUJE F. BANK , Y et

M. H. GAULT, i
W. TATLEY, IlCiief

THE
LIFE ASSURANCE COMPANY•

HEAD OFFICE, HAMILTON, Ont.
Oapital Subecribed, . .
Deposited with Denninlen Goveramaen,

970g0g e
gl,oeO

Preaident: D. B. OHISHOLU, Esq. Hamilton.FVie-Presidente: JAS. H. BEATTY, Esq.; ROBERT BARBER, EqSHEPPARD HOMANS, Esq., Oonaung4Acsuary.
Tn ue Company of.r tb1eplnetfLite Ineurance on favorable te ntsud ssus N~N-WRWBTABELE PO]LiIJIES, wiich, ater paymentOf two full endowment ori three life preniums, wil, on deftat of anyasubsequent premium, be continued in foroe till the reserve ie exhausted.

DAVID DEXTER,

LONDON & LANCA8HIRE BRITISH AMERIOA
FIRE

INSURANCE COMPANY.
MamAeGa-CHAB. G. FOTHERGILL.
Sua-MAZÂema-4. B. MOFFATT.

Oapital Fully Subseribed..............................--.......
Asset, Cash, and Invested Fundse..............
Deposited with Government of Oanaa, for the Pro-

tection of Polloy-holders in Canada.......... 

09,260.000
2,605,925

100,000
AML LOBBES PAID AT HEAD OFFICE IN TOBONTO, WITHOUTBEFERENCE TO ENGLAND.

OfUoe-xaU Building, Toronto.
F. A. BALL, Chief Agt• for Canada.

Agent for Toronto:-T. M. PRINGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMESST., MONTREAL.
ThiM Company doing business in Canada only, presents the follow.

ng Finanoial Statement and solicits the patronage of those seeking un-
qustolnable seeurity and honorable treatment.
Capital and Assets, Jan, 1st, 1883, .••• S1,295,835 66
Inoo edring 7 earnding 81st Deo.. '82 381,142 39
HON. J. R. THIBAUDEÂU, Vlce.pres. ABTHUR BAGNON, 'eTra.

ASSURANCE COMPANY.
TE" AN»MIEI"N

Cash Capital & Assets, $1,194,879.07,
Inoorporated 1883.

BOARD OF DIRECTORS.
GOVENOE-. . -JOHN KORISON haq,

HON. WM. CAYLEY. JOHN McLENNAN, Esq.H. 8. NORTHBOP •sq. JOHN Y. REID, Esq.GEOBGE BOYD, . JOHN LEY, Esq.EGB ,BY TAYLOR, Esq.
Insetorsy- - - - .-..-- -OEnT McLnu.

BILAS P. WOOD, Seoretary.

Standard Fire Is. Co.
HEAD OFFICE: HAMILTON, ONT.

1877
1880

The LARGEST gala et Basiness et any Ontarie Oesmpany.
D. B. OHISHOLM, Esq., President. H. THEO. CBAWFOBD, Se.Prompt and Llberal Bettlements are oharacteristle of tiis company, alrates te inmurers.

JAS. B. BOUSTEAD d MALOOLM GIBBS,
-8eeretaries and Vanagers, Toronto and Co. of York.

Om, No. 14 Adelside treet st, esera of Maorriage Leeees.

CAPITAL,83,000,0oo.00.

REIOOE.D.
INOOME. ASSETS.
820,987.69 1152,464.96

82,108.96 288,277.67

SURPLUS.
*188,282.42

197,987.8U
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Before Insaarng Tar Lifte Examine the VeyjAttracdve andAdvantagecns Plan et

UNION MUTUAL
LUE IN8UBANCE OOMPANY OF PORTLAND, MAINE.

INEJORPORATED IN 1848.

JOHNIE. DEWITT, President.
HENRY D. SMITH, Secretary. NICHOLAS DEGROOT, Asst.-Beoretary.

Government Deposit at Ottawa, • • • - *I3 , 0
Asses, Dec. 31, 1S82, - - - - 06279,319 1
1 rplus ever ali LIabilities, (N. Y. Standard) 7- 070,911 29
Dividendes.t P*Ucy-heldere, to e31s Dec., 1I8, $4,068,586 1
Total Payments te PoUcy-helders, - - - 019,334,W71 76

This is the only Company that issues Policies giving the benefits ofthe Maine non-forfeiture law, and specifying in definite terme by itsPolicy Contraot, that there can be no forfeiture of the insurance by non-
payment of premium after three annualpremiums have been paid, untilthe value provided for is exhausted in extended insuranoe, and everypolicy issued, sates in plain ligures, the extended insurance and cashvalue as the case may be (after the third year), according to the number
of full annual premmm paid. NOT MERELY ESTIMATES BUTACTUALLY GUARANTEED and after being in force THBEE FULLYEARS the policy BEOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactoryproos of death, together with a valid discharge from proper parties Ininterest, the Company waving the usual delay of ninety days required bymost (ompanica

The guaranteed extensions and cash values do not include theDividende whi.h wll acrue to the Policy.
Agents wanted in unrepresented districts.
For further particulars apply to

G. B. HOLLAND, Managerfor Prov.o0f Ontario, 1 Toronto St.,Toronto.O. L. BOSSE, " " Que.,nit.1'rs. Xavier St.,MontraL
F. B. K. MARTER, " " N.., Queen'. Ins. Bdg, HaBtax.

Head OfR00, Toroto, Ont.

FEDERAL
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ntercolonial Railway.
THE GREAT

CANADIAN ROUTE !
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSEO,

Puln.an Palace Day and Bleeping Cars on ail
00 M gExpres trains. Good Dining Booms at

Ne Customm lieus.e aiu.m
alp oints ina d WesternStaest e Gret Britanand I C ntit hould

teke Ibis Boute, as handrede et nmies of Vinter
Navigaio, are thereby avoided.

IMPORITERS ad EXPORTER will findIt advana to use Ihis route, as it is the quick-
est in poin of time and the rates are as low as by
any other. Through freight is forwarded by fat
special trains, and the experience of the last two
years has proved the Intercotlenial route to be the
quickest for European freight to and from all
pointa in Canada and the Western State.

Through express trains run as follows:-
GOIN e BUT. GOrflG WEIST.

Leave Toronto (Toronto Leave Halifax 2.45 .m.
ime) 7.12 a.m. ' St. John, N. ., 7.25

Montreal 10.0p.m. pm
Quebeo 10 a.m. Arrive Quebec 8.20 p.m.

next day. next day.
Arrive t. John N.B., 7.80 Montrea160o a.m.an., ay after. day after.

" Haifax 12.40 p.m., " Toronto 10.52 p.m.
do. do.

The Pulman ars which leave Montreal on Mon-
day,Wednesday, and Friday run through toE Halfax
without change, and those which leave Montreal on
Tuesday, Thurday, and Saturday, run through to
et. JlN.B., wlthout change.

All nornation about the route, and also about
feight and passenger rates, will oe given on applica-

R. ARNOLD, Ticket Agent.
Cor. l Yon Streets, and 20 York 8t., Toronto.

Western Prelght and Pasenger Agentok98 York St., Toront, Rosin ouselok.
GEORGE TAYLOR

General Freighl Agent, Moncton, N.B.A. S. BUSBY,
General Pas enr & Ticket Agent, Moneton, N.B

D. POTT GER,
Chief Superintendent, Monoton, N.B.

Bailway Of2ce, Monoton, N.B., 2th Nov., MaB.

PHŒNIX
Mire Inmanoe Company of London

AGENCYBE3TABLIBEDI ICANADAID18.
Unl M ied liity of lthe e8 kho n

GILLESPIE, MOFFATT & Co.,
General Agente for Canada,

12e St.Bacrment St. Montre&
ROBT. W. TYBE, Manager.

Agem' Dlirectory.

GEO .WELLûPublioAeountant and
Auditor. OfBoo-No. b Odd Fellows' Hall, Dun-

das Street, London, Ontario.

R 0. W. MA0CUAIG, doensed Auctioneer Bro-
•6 %ker, General Inuance, Passenger » aniel

Estate Agent, 58 Sparks Street, Ottawa.
BO JAYAntsfor Bo adian ;Lan-

ire, also th. Confederation Lize Insuranoe Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.
PETEBBMcCALLUM, Agnt for the ancashie

Ins. Co.; Aocident Insurance Co.; Hartford
PireI Co.; Western Ins. Co., of Toronto; 8.
Vatharines, Ont.

noNALDSON & MILNE, Collecting Attorneys,
A-'Assignees in Trust, Accountante, Estate and

General Agents, 50 Front St. East, Toronto. Special
attention given to Inveotigating silow and Unsatis-
faotory Accounts, obtaining security. for smre, andManang In ovent Estates, a ding Bank, Insurance, an Society and Mercantile Books.

Insraoe.

QUEEN
IN8URANCE 00. OF 'ENOLAND

FORBER & NfUDGE,'Lgentreal,
Chief Agents for Canada.

GEO. GRAHA,; Agent, Toronto, 6._Wellington
Street East.

The Oldest Canadian Fire Isurance Ce.

QUEBEC
FIRElABSURANCE COMPANY.

Estabitshed 1818.

GOVERNMENT DEPOSIT,. - - . $75,
AGENTs.

St. Joh, N.B.-Taos. A. Twamu.
Hai$m, N.B.-Gno. M. Gwua.
Monrea-Tnos. SIMPsoN.
Toronto-Ontario General Agency,

Gao. J. , General Agent.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of wenington.
Business d wonestOewit on he.luProenmNote systeem

P. W. BTONE, CRABL DAVIDSON,
President. Secretary.

Head Offie, - - Guelph, Ont.

GORE DISTRICT
FIRE INSURANCE COMPANY.

Head OMice, Galt, Ontario.
Established 1836.

Preident..... YOUNG M.P.P.,
Vice-President......A. WARNOC, E.
Manager........... R. 8. STRONG.

Insurnoe.

ONWARD PROGRESS

CITIZENS
Capitl of the Compny, $1,188,OOO

Fully Subscribed by many of the Weal-
thiest Citizens of Canada.

FIRE BRANCH - Increase in Amount
tbis Year over 1881 ....................

LIFE BRAN CH-Inorease nAmount his
YeAr over 1881............... .....

ACCIDENT B1tANCH-Increase in Amn-ount this Year over 1881............

Total Increase of Business..............
FIBE BRANCH-Increase in Revenue

tbis Ye ar over 1881 (the largest increase
effected by any Company during the
year) ........................................

LIFE BRANCE -Increae in Revenue
this Year over 1881 ....................

ACCIDF t hT BBANCH -Increase in Rev-
enue this Year over 1881................

#14,563,716

816,800

1,453,920

$16,M64,48

10,578
10,282

Total Increase of Revenue..................$162,86
Net Income of Canadian Conipanies from Fire Busi-ness lu Canada ln 1882-From Goad's Advance

Sheets:
Western......... 317,704 Royal Canadian $168225:Citizens ...... 206,22 British America 118,418London Mutual 98,156 F over'n & Que. no reportThe 7th Co. in 1881 - the 2nd in 1882.

BOUSTEAD & GIBBS,
General Agente Citisen' Ins. Co., for the City

of Toronto and County of York.

Offlo.s.: 12 Adelaide Street East, Toronb
Insure with this Rellable Canadian Company..-

'To build up a Nation Support Its institutions.

iMPERIAL FIRE INSURANCE 00.
OF ILONDON.

(Established 1808.)
Head Ofice for Canada, 6 Hospital St., Montreal

RINTOUL BRO&., Agemnt.
Subscribed Capital, .............................. 41,600,00 Stg.
Paid-up Capital,................................700,000 tg.
Cash Asset, 81st Dec., 1879............. 1,506,014

Toronto Agenoy-AL. W SMITH.

Watertown Agricultural Insuranoe .C
Of Watertown, New York, Orgaised,1868

NET ASSETS, $1,491,62. LOSES PAID,@8,725,2.
8100,oOODeposlted with Goverm nt for exclusive

protection o! kehoy-holders in Canada.
InsuresonlyResidences and Parm Propety, andhas never yet lost over *5,000 b any one re.
Insures against da ge by ightning whether dre

ensues or not, and i urei lie stock against being
kiiled b ylightnlng in 1h. fleld.

The largest and strongest residence Insurance
Company mi the world.

B. F. WTLLIAMS, City Agent, 50 Yonge nt.
J. FLYNN, Gen. Agent obourg, Ont.

WE AVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.
) IN THE CITY OF NEW YORK,

(ORGANIZED IN 1850,)

261, 262 & 268 BROADWAY, NEW YORK.

T. H. BROSNAN, President.
C. P. FRALEIGH, SECRETARY. A. WHEELWRIGHT, ASSISTANT SECRETARY. GEO. H. BURFORD, AcTuARY.

By a recent Act of the Legislature of New York State, this Company's charter was so am-nded that hereafterall the profits shall belong to the Policy-holders exclusively.
All Policies henceforth issued are incontestable for any cause after three years.
fDeath Claims paid at once as soon as satisfactory proofs are received at the Home Office.
Abs'olute security, combined with the largest liberality, assures the popularity and success of this Company.GOOD AGENTS desiring to represent the Company, are invited to address I. W LLS, Supn-tendent of Agencies for British North American Provinces, 30 King Street East, Toronto, Ont.
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insurauma

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

ESTABLIS" M 0.M

Subscribed Capital ........................... 9,000,000 Btg
Bbacribed Capital Paid-up ............... 50,000 I"
Subscribed but Uncalled Capital.........1,500,000

E8TABLI8HMENT IN CANADA.
MANAGIG DIBECTORS.

D. Lorn MacDougal, Esq. Thos. Davidson, Esq.
DIRECTOBSL

Gilbert Solt, Esq, ci MeusruWm. Dow & Co.
Charles Y. Smith.r, Esq.,Gene rl Manger Bank ofMontreal.
The Hon. Thomas Byan, Senator.
WILLIAM EWING Inap.ctor.
GEOR-GE nN. AJiB, Sub-Inspector.

R. N. GOOCH, Agent,
M Wellington St. E., TOBONTO

Head Office for the Dominion in
Xontreal.

D. LORN M&oDOUGALL,
THOMAS DAV1DSON,

GeneralAgents.

WANTED
An active

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

forthe

riton Life Ausociatioi, (Liimited.)
Apply to

JAB. B . EmmmaN
Manager for Canada,

Montrel

SURETYSHIP.

THE CUARANTEE 00.
0f North Amerloa.

CAPITAL, (authorised), 01,000,000
PAID UP IN CAS, (no notes) 300,000
ASSETS, (over) 895,000
DEPOSIT WITH GO'T 57,000

This Compmnyla under the same experiencedangment vhich lntroduc.d the system tb thi a
ont-innineteen yearso and hm minou acti
and sneooasnl conductethe businessto th.a
faction ocila clents.

Over $I8o,ooo have been paid in
Claims to Employers.

HEAD OFFICE,-260 8T. JAMES ST., MONTREAL
Premldent: Vice-Preadmî:

BIE A. T. GALT, G.C.M.G. HON. JAS. PB B,
EDWAID'BAW L JAM. NT.

DIewotors in Torono:
John L. Blakie, Chairman, Prement onadaIianded Credit Cc.0. B. Gaowski, Vice-Premident Ontario Bank.
Hon. D. L. Mampherson, Premdntofthe Senate.T. Butherland Ulyner.
Sir W. P. Rovland, C., Presment Ontario Bank.

Agents in Toroto.
JOHN STARE h 0( ,

Equity Chambers, Oorner Adelaide & Victoria Bts.
EDWARD RAW INGM.

Mosst,eal, ,o Mana ing Director.

o- ote e the largest made,~for Gurat e. b ssbync là, n I oliable4for the ,esponsbuie any ny nei nos

RATES REDUCED.

THE STANDARD
Lif Asuranoo CO.

BTABLIS D 182.

HEAD OFFICES:
Edinburgh, - - Bootlan&.
Montreal, - - - Canada.

Tot,a Ekan - 0 .ri m W°aiat year

Accmnaldlnd ~ .. ........ 27M.0000Annuel Income .. .a ...... .... bout 14,0000
Claima pa..la.Canad .......... over 1,M0000
Toa mut pidtaClaàa urlghelaitt 8 yearcver Pifleen XMlons ci Dollars, or about e5,00

a day. *

CLAIMB settledi Monr gin t is Com-
= the advanssf aloff1lc,vith thesau extended business and conneotion

othervise.
FIIED BUBEENDER VALUEL.-Sce report mub-mitted 10 Annuel General Meeting of l. Com-

eny, held 9S1hof Aprit, I70
LO ADVANCED on Mortgageof Policies to theextent of the offioe value.
MORTON &WRIGHT, W. M. RAMSAY,

Gen. Agt. Manager for Canada.
OfMoe-n Toronto Street, Toronto.

LIVERPOOL & LONDON & OLOBE
INBURANCR OOMPANY.

Invested lunds, - - 06,000,000
Investments tl Canada, 900m0e

Head Ofo., OCanada Branoh, Montreal.
BOSBD or DIOT OZ.

H. H. Blues, Chairm; T. Camp ,E D.ChM;T rL Enq.; Angu C. Hoppr,HN
EldvardJ. BUien 8q.

Me eRisks acepted at Loet CwrenRates
nHouses and Farm Property Inaured on

ecilTerme
JO. B.me, G.IF.. uMITH,

Toronto Agent,.E Cient forthe
20OWeuflgloù B.. omnnontreal

GUARDIAN
Fire and tifs Assurance Company,

OF LONDON, ENGLAND.
ESTABLISHED 1821. ,

capital - - £2,000,000 sterling
Invested Funds £2,981,OOO sterling
Dominion Deposit • 8$100,343
Gen Antfor BT CO.More

Canda G- DEHO onùm
Tromi-HE4Y D. P. ABNSTEONG, Se King S.

E*gston-B. W. VANDEWATEB, Ontario 8treet.
absZmU.s-GILLESPIE h POWI2. 90 James S. L.

British EmpirG
mutual Life

ASSURANCE CO. OF LONDON- EN6
Emtabished 154y.

ASSETS nearly - 94,500,000
NOOME over - - - 750,000CANADIN GOV'T DEPOSIT 100,000

Head Offce forCanada, Montreal.
This Company has neari 0400,000 invested

in Canadian Securlîles. It asiepmd over $6,000 -00 lalaims, an haa nov per cent o! mel thepromiums roved lun hand. Is cash bonuses are
'ery liberal, and are declared ever Ihree years.General Ageuts and active Loo Agents wanted lanoc ped districts. Liberal contracta made.

F. STANCLIFFE,
gonus in General Manager,

E. & AToW.8M ITH. MONTREAL.

CAPITAL, 900,000.

T. WOREAM, Esq., M. ]L GAULT, Eeq., M.P.,

Unconditional Policies.
Noother ompanyin Can is Unconditionu

]Policies They are entirely fre. frm Uailveation
rsloare egrct srdnraeoccupatIo, habits,d tc., a a ae in ble hen

'.o ynin tor.The'as.,o..n r-c dm1 ouite f their & as th"y aomt b.for-ftited by the acta of 1he aured.
R. MACAULrAT,

Manage.

THE LONDON
Life Insurance Companv

oF LONDON, ONT.

Liesd by 1h. Ontatrfo e&itaedeposts vltbt"h e *G o v orum e n t *7 5,0 0 0
Issues Life endowm.t anAodon Policie. a

1h. mcml drale fom.
Joseph J.f.rv, Esq., President.

WM. MARDON,
M-amgà eBrtary

National AssuranceGo
OF IRELAND.

eaahehd - - - - 1ssa.

Inmrpropert FinatPire at equitable rates.

Huai l cefur Ca 1RINtios
SCOTT k BOULT,

CHIEF AGENTS.

TOIRONTO .. D

SCOTT WALu8L.

W' Agents wanted throughout the
Dominion.
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Inm.rnoe.

NORTH AMERICAN
LIFE ASSURANCE CO.

Head Office, - - Toronto.

HON. ALEX. MACKENZ EM.P., President.
HON. ALEX. MO iv< 18, MJ..
JOHN L. BLAIKIE, Esg., qVic Pres's.
WILLIAM MoCABE, Managing Director.

HAMILTON, March 3, leu.
GB1 T lEEN bWhereby seknowledge the receipt

of th. sum oi -Pifteen Thousand Dollars, being infupl Pynment of policy No. 1,115, on the id 01h.
late Charlea E. Freetuan, Barrister, cf Ibis city, acci .dentally drowned in Burlington Bav, on the 13th of
sperar. This Prompt payment, without rebate,
s;elks vlumes f r the integrlty eand businessmanagemen of your Company, te more so that
the deessed had only been reoently lnsured. andhad merely given hie note on on of he Company's'orme for 1h. preminre, which false due to-day.

W. specrally desire b commend the Company forîle promptness ln t.hia case, as t ho daimi papers'were only sent in to you two days ago.
ANDREW RUTHERFORD, Executors of the
CLARENCE FREEMAN, 1aI wl of as.
F. FREEKAN, deceased.

SUN
Life Asurance Coy. of Canada,

MOITKMA.L.


