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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesals Trade of Toronto.

John Macdonald & Co.

Toronto & Manchester, England,

&re the sole and exclusive distributors of the cele-
bnted . -

“QUEEN CITY” GREY COTTON

Now %0 deservedly popular, and which takes pre-
cedence, not only in Value, but also in

Weight, Width and Finish,

to any other “maxe.”
Sample orders solicited.
Speeinl Terms te Large Censumers.

——

WARHREHOUSHS:

B2 0% & 3% Boingion 8t Bast,} opoxro,

80 Faulkner 8¢., Manchester, England
Toronto, Mar., 1868.

RiceLewis& Son

Hardware & Iron Merchants,

TORONTO.

S—

—FULL STOCK—

Jones' 8pades and Shovels,
“  Manure Forks.
Parkes’ Draining Spades.
Trace Chains.
Twisted Coil Chains.
Coil Chain, all sizes, # to 11 dia-
meter.

——

RICE LEWIS & SON.

ADNTEUR B Lan JOoHN Luys

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 19 Frent Street Weost,

~ TORONTO.

Oflocs—34 Olement’s Lane, Lombard 8t.,London, B.0.
Toronto 1888

W. Inom.

PERKINS,
INCE & CO.

IMPORTERS OF

TEAS, SUGARS,
WINES, LIQUORS, &c.

J. W. YooNa.

IN STOCK AND FOR SALE.

SUGARS —Barbados, Porto Rico, Granulat-
ed Powdered, Extra Ground and
all' Graqes Yallows.

TEAS.—M ning w Cong
olan %m Assams, ogs Oolgﬁ

OOPPEBS.—HoohA Java, Jamaioa, Ceylon,

No. 41" Front Street East.

IN STORE!

FISH—-No.1 Bay SplitHerrings, Cod-
fish in quintals, Boneless Fish
Scaled Herrings, Lobsters,
Salmon, Mackerel, S8ardines.

CANNED GOODS—Tomatoes, Corn
Peas, Beans, Apples, Peaches,
Pears, Plums, Gooseberries.
PICKLES—C. & B. Mixed and As-
sorted, Morton’s, Mixed and
Assorted, Pink’s, Joyce’s, Ed
ward’s Mixed
large suoment of Tea Young Hyson, J

0010 Co
pﬁd value ln low gra grade &ou:gs onuylgns? Fe oe

Smith =Keighley

9 FRONT ST. EAST, TORONTO.

|Gordon, Mackav & Co,

SPRING 18883.

Are now receiving their stock of

GENERAL

DRY GOODS,

Of this season’s importation,
and they will be pleased to have the inspes-
tion of buyers visiting Toronto.
AGENCY O¥F

THE LYBSTER COTTON MANUF. CO.

Sheetings, Shirtings, Tickings, &o.

Up to the Standard

48 FRONT ST. WEST,
TORONTO.

Foronto, 1868

TO HAND AND OPENED!

TEN (10) GASES WHITE I}GTTUHS,‘

(English) Beautiful Makes

—AND—

SUPERIOR VALUE,

Eight (8) Casa; Permanent Liningy

SILESIAS.

Samson,
Kennedy
& Gemmel,

44 Boott and 19 Colborne Streets.

TORONTO
Toronto, 1868
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The Chartered Banks.

BANK OF MONTREAL.

STABLISHED IN 1618,
CAPITAL (AnPaid Up) - . .
RESKERVE FUND,

5,500,000

Hea.d Oince, Montreal

BOABD OF DIRECTORS.

. J. , General
A. MAONIDER cam.lfan.:tlmpm
M. V. Meredith, Assistant Inspector,

A.B. Bvcmm, tary.
Branches and A, n Canada,
treal—E. 8. OLoUSTON, Manager.
A]monﬁo, Ont,, H ton, Pioton,
Bellevill n, Port ﬁap..
Brantford, Lindsay, ebec,
don, a, Assna.

Chatham, N.B.,, Monocton, N.B

The Chartered Banks.

The Chartered Banks

The Bank of Bttish North America,

Incorporated by Boyal Gharter.

——

PAID-UP CAPITAL, £1,000,000 8TG.

London Offics—3 Olemenis Lane, Lombdard Bt., E.0.

COURT OF DIRECTORS.
J. H. Brodie, H.J. B. Kendall
John James Cater. 3.3,
Henry B.nilglrer ﬁderio dbw
B. A. Boare. . J. Murray Robertson.

Becretary—A. G, WALLIS.

HeAD OFFICE IN CANADA—St. James 8t., Monireal.

Qorn Nomewmﬂe, N.B, Sﬁ‘“""’k R. B. GRINDLEY, General Manager.
Guelph, Perth,” . fop, NeBn W. E. Nowszs, Inspector.
N.B, P Branches cnd Agencies in Canada.
Portage Ia Prairie, Man, W , Man, 8t. John, N.B.
4 n Great Britain—London, Bank of Mon- | London, Kingston, B
e AP e Tomial Bt Mk B gmm,  pmdey i
mq.. Chairman ; Robert Esq., 8ir John . Quebeo, Viotoris, B.C.

aana: The Tonaen A Wamdon The Ba o
L]

:f Bank of London. I.xverpoox-Jrho Bank of

Sootland—The British Iinen Company

Bnnoh
Agents in the United States.—New York—wuter
w:uonn.ndAlex.IAng 59 Wall 8t. Chicago—Bank
oinonmu,mmwmsa,w Munro, Manager; R.
Y. Hebden, Auisu.nh anager.

Bankers in_the United Btates—New York—The
Bank of New York, N.B.A.; The Merchants National

Bank. Boston —The

Oolondal and lorrespondents.—8t. John's,
Rid.—The Union Bank of Newfoundland. British
Colum| Bank British Colum! New
Soneh and Australls- Oripnter ooy oidia, China,
apan an
R e orttal bk oot

z'mllon avaéladle in auparh qﬂhuoorul.)
THE CANADIAN

'BANK OF COMMERGE

Head Offioes, - -

Toronto,
Paid-up Oapital, - -  $6,000,000
Best,- - - - - 1,660,000
DIRECTORS:

HON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vice-President.

Taylor,Esq. T, Sutherland se.ym- B
Tao S Ariton, Esq, _ John Wt.ldio, Ve
Noat Barnhart, Kaq.

W. N. ANDERSON, General Manager.
J O. KEMP, Ass’t Gen’l Manager,
BOB'I' GILL. Inspector.

Now York—J. H. Goadbyland B. E. Walker, Agents.
T L R Aaant '

" BRANCHBNS.
Y, ) ?’ﬂdph. 8t. Oatharines,
Hamilton, Beaforth,
g::l-}axd. ] uean, ' git?;otgeoid,
L

gM N Y Thorold, '

Dnml:m“ oﬁ% Toronto,

Dunm Ottawa, Walkerton.

Durham, Paris, Windsor,

tht. Peterboro, ‘Woodstock.
Commercial credits issued for use in Europe, th

Hast axd Wost Indies, Chins, Japan, ana Bonth

d American Exchange '}
M onlmmndoonthomocttavonb ete::?s.'om
Interest allowed on deposits,
BANKERS,

R York—The American Exchu.ngo National Bank,
" don, England—The Bank of Scotland.
OAPTITAL, $1,500,000. ] REST, $750,000.

DIRECOTORS:

JAS. AUSTIN, President.
HOKX. FRANK SMITH, Vioe-President,
3 Edward Leadlay.
James Soots.
Wilmot D. Matthews.
i - Head Offioo—Toronto.
Agenoles at Bnmpton, Bouavuu, Oobo% q-

ames
B, B, Osler.

MMM og [y
Drafts on all parts of
Britain Great
e md,m&)onﬂnmto!lnup. t and

Oredit issued
Europe, China and Japen. T 80le n all jpevs of | and

Toronto.
Agents in the United States.
NBw Yorx—D, A. McTavish & H. SBtikeman, Agts.
Omroaco—H. M. Breedon, Agent.
B8AK FRAROCIS00—W. Lawson & C. E. Taylor, Agts.
PORTLAND, ORBGON—J. Goodfellow, Agent.
LoNDON BANKERS—The Bank of England ; Megsars.

Glyn & Co.
AagaNTs—Liverpool—Bank of Li L
Australia—Union Bank of Australia, New % d
Bank of Anntnl::hl:snk ot New Zealand,
Colonial Bank of New Z d. Indin., China and
Japan—Chartered Merocantile Bank of India. Lon-
don and Ohlnu—%gm Bank, Limited. West Indies—
Colonial Bank. -Mensrs.

Krauss &
Cie., Lyons—Credit L

M ERCHANTS’ BANK

(}ANADA.
CAPITAL pd‘-IP $3,700,000.

RESERVE FUND, 750,000.
Head Office, - - - - Montreal,
BOARD OF DIRECTORS:

BIR HUGH ALLAN, - =« =« « President.
ROBERT ANDERSON, - - - Vioe-President.

Andrew Allan, B Hector M E
Wm. l;'a.rling, vt J:gsthmunmodwn. l?}qsq

Adolphe Mauox:unq John Cassils, Ei
Hon. J. J. O. Abbott, MLP.

GEORGE HAGUE, General Manager.
J.H. PLUMMER, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBEOC.

Belleville, n. Renfrew.
Berlin, London, Sherbrooke Que.
Chatham  Nem P Que.

] . a) ohn's,
Galt. Om 8St. Thomas,
Gananoque. Owen Bound. Toronto.
Hamilton Perth. Walkerton.,
Ingersoll. Presoott. ‘Windsor.
Kin Quebec,

BRANCHES IN MANITOBA.
‘Winnipeg. Emerson. Brandon. 757"
Regins, N.-W.T.

Olydesdale Bl.nk.

Bbankers in Great Britain.—The
(Limitod), 80 Lombard Btreet, London, Glasgow and

in New York, 48 Exchmgo Place, Messrs,

H e and John B. Haurris, jr, ﬁm
ngon in New York.—The Bank of New York,
A general banking business transacted.

mlgon:z rooeived on deposit, and current rates of

re!
issued available at all points in Canada.
Sternng exchange and drafts on New York bought
I.oﬂm-s of eredit uau%_d‘ available in China, Japan

and other f
Collecﬂom on hvonble terms

THE QUEBEC BANK.

Incorporated by Royal Chavter, 4.D. 18IS,
CAPITAL $3,000,000.
Head Office, - - - Ouebec.

BOARD OF DIREOTOBS

JAS. G. ROSB, Baq. President,
wn.mmvsh'ﬂh..mq, - Vios-Proesident
sun.r Belleln.xt.

Jno R. Yan.uﬁ’ nsq.

B oo B, Rentrow
JAMES STEVENBON, Enq.. OacMor
Branches and mw‘s i Canada.
Ottaws, Ont. Toronto, Ont, Pembroh, Ont.
Montreal, Que. Thorold, Ont. Three Ri
Agents in Noew York—Messrs. tlm& & Co.
Agents in London—The Union Bank Lomf:m.

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,500,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.
BIa Wi, P, Homn‘n: Lx.-OoL. O. S. Gzowsn

Hon, 0. F. Fraser G.H.Bou:’E .
Donald Mackay, Esx A.M Bmi i.lqlq.
y, Esq,
C. HOLLAND
General Ihnueg.
Bo vil) lonlt,rul, B'l?o:-t Perry.
'wmanville,
Guelph, = MountForest, Pr. Arthur’s Land’g,
3 /) Oshawa, Whitby.
Otiaws, Portage la Prairie,
Peter’
‘Winnipeg, Man
AGENTS.

Bcn% Bank of Montreal.
Nev York.—! nﬁlﬁt Wd atson and Alex. Lang,

IMPERIAL BANK
OF CANADA.

Oapital Pald-n
Bogrvornm‘ l

$1,500,000
504,000

nmEo'rons
E. 8 HOWLAND, Riaq, Proside
. B. MERRITT, Hsq., ieo-Predden& Olthulnu.

Hon. Jas. R.
8¢, Oa ‘Wm. Ramsay, B
P. Hughes, Esq. John Fiske , k
. D. R. WILKIE, Cashie
HEAD omon—rronomo

Fergus, [ Oatharlnu, Winnt

Post Colborne, ss.mmn gv %
nmuo-mw !:tka.nd oha bougnf

Plompt paid to

THE

BANK OF TORONTO,
CAINADA.
Inoorporated - - 1865,

m——

P‘ld up O‘pi oso-o-o.losa,ooo.ooo
Reserve Fund.cccecesscs. 1,000,000
DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.
A, T. FULTON, Egq., Toronto.
Ww. G. GOODEBH.A.M Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq o Sort Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

BRANCHES.
... MURBAY SMITH, mlwux

-....Jos. HENDERSON,
wW. B. WADEWORTH, *

COLLINGWOOD .. G, W. nonem'rs,

- BAN KERS.
LONDON, ENGLAND.......THE CITY BANK (Limited.
NBW YORK......NATIONAL BANK OF COMMRROR,

STANDARD BANK OF CANADA.

OAPITAL AUTHORIZED, - -  $1,000,000
) 768,510

CAPITAL ?AID-UP, - - -
REST, - - -

-AD OF!’IGE. TOBONTO
DIRECTORS
HON.T.N.GIBBS, - - PAESIDENT.
W.F.OOWAN, - - VIOB-PRESIDENT.

A, T. TODD. W.F. ALLAN,
JNO. BURN DR. MORTON.

oy~
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The Chartered Banks.

The Chartered Banks.

THE MOLSONS BANK.
Inoorpora

ted by Act of Parliment, 1855.
HEAD OFFICE, MONTREAL.
Paid-wp Oaptat?l, 3%,4@2?0 , 000.

BOABD OF DIRECTORS:

THOS. WiREMAN J. H. R, MOLSON,
Hon. D LVtoo- esident,
5 on. D. L. MacPherson.
8. Eliiwl!u;. Miles Williams.
A F, Gault.
F. WOLFRRSTAN THOMAS, M. H:u-on.
General M I

I Bmms—uoumml Brockvuu

g Smie a
ents ln Canada:
Quobmuem%.ante Bank and Eastern Townlhipl
Bank, Dominion Bank and Federal Bank
lnd their brn.nohes. New Brunswick—Bank of New

ova Sootia—Halifax Bmklnf
B‘ny and ltn bnnohel. Prince Edward Irland—
nion Bank of P, K. L, Ohl.rlottetown and Summer-
Bide. N ercial Bank of New-

In United suue-
New York— Moechanics Naﬁona.l Bank;
Oo atdon & Alex. In.nq essrs, M
ar Bonon—uemhmts National Bank ; Messrs,
dder, Peabody & Co. Portland—Casoo National
Bank, o—First National Bank. Gleveland—

mw%“*

ational Bsnk.

mmadoin all parts of the Dominion, & re-

h&:m rommod at lowest rates of oxchmgo.
the worig. issued available in all parts of

EXCHANGE BANK OF CANADA,

HEAD OFFIOE, MONTREAL.

THOMAS ORAIG, Managing Director.
VAPITAL,
SURFLUS

$500,000

g

BRANCHES :
KAMIJ:.’I‘ON, Onh.rlo, 0 M. Counsell, amager.
J. G. Billett,

BEDFOEb. PQ., E. W. Morgan, "

ts a general BANKING BUSINESS.
“‘3‘“ ns recelve Bpecial and Oa.refnl attention,

made on day of pa
Sterling Billg of
OB Now YmkE.x:gange bouggm d sold, also

UNION BANK
OF LOWER CANADA

CAPITAL PAID. UP - 82,000.000
Head Ofige, - - - Quebeo

ANDREW mgg}gggg %a. President
IBVINE, Pios.Pea

w. . '
D Mhmtson,bing,  BO%ieot MoGroevy

. H, BAL¥oUR
CHEs—Ba
Oﬁhwq'm‘ n‘@nﬂl"’@k ppn'l‘m)l(ontrnl

gents—Londo;
Bank. New York—Netiomal £ooi gidon and County

THE PICTOU BANK;

Incorporated by Actof P-.rlhnont, 1873,
S8UBSCRIBED CAPI PITAL $600,000.

non.n.r GBANT . - . . Papsmasr
Tatid SORANES - 1 i D SRR
JAS, mcsiﬁs :ua%s ngmmm Kaq. y
THOMAS wu*son. nﬁ’m'}n.
Eew,(}lugov ot D‘.. M Frtm. Aggnt
Anﬁconinh - E. D, Arnand, *“
Amhmt. Jno. McKeen, @
BANKERS.— hmk llonh?sn.lcuexan Branches;

Union Bank of
Poion B Knlihx Imperial Bank, Limited,

BANK OF YARMOUTH,

YABMOUTK. N.8.

E. BAKER - - e .
Directore :
O. E. BRowR, Vice-President.

PRESIDENT.

John I.ovitﬁ. Hugh Oum J. W Moody.
T. W. JOHNS [o)
Halifax. The Merchants Blnk of Halifax,
Montreal.
do. The Bank of British North Amerioa

Boston ............The Eliot Nu.ﬁionul Bank
London, G.B ...The Union
Gold and Currency Drafts snd Sterung Bills of
Embo hr:in 'oll}tuoat allowed
reoe! .
Promps attention given to colleetions.

THE FEDERAL BANK

OF CANADA.
Oapital Paid-up, - - $2,700,000.
Rest, - - - - . . 1,800,000,

BOARD OF DIRECTORS.

8. NORDHEIMER, Esq., President.
J.B. PLAYFA.!B,EM; ce-President.

8. Gumey,.lun., Eg
Geo. W, '.l‘omnoe, sq Benjamin Oron; 8q.
hn Kerr, Esq.
H 8. STRATHY, Cuhlor

J.0. BUCHANAN, Inspector.

'HEAD OFFICE, - - TORONTO.

K.lngston, London, Montreal, Newmnko Peﬁrol!a.,
Mo.rys, Bmthmy

innipeg

and Yorkville.
Bwnke'n and Agents—New York—American BEx-
e National Bank. Boston--The Maverick Na-
gg;lﬁ&!?d.m Gresat Britain—The National Bank of

BANK OF OTTAWA.

OTTAWA.

AUTHORIZED CAPI'I‘AL = - - $1,000,000
SUBSCRIBED CAPITAL, - = = 942,600
PAID-UP CAPIYTAL, - - - . 829,981

JAMES MAGLAREN, Esq., - - President.
CHARLES MAGEE, EsQ, - - Vice-President.
Directors :—C. 'T. Bate, E R. Blackburn, Esq.,
Hon. Geo nﬁaﬂmﬁ I} gh;nﬁcfthMeﬁander
Y er,
dEgii}EB s tor, ©

Cashier,
Bmms.—-Arnprlor Carlebon Place, Pembroke,

innipeg, Man
Agentl in Csmds. Canadian Bank of Commerce
“ “ New York, Messrs A. H. Goadby and B.E
‘Walker. Agts in London, Eng. Alliance Bank,

MERCHANTS’ BANK

OF HALIFAX."
GAPITAL PAID UP, - -
RESERVE, -~ = « - =
HRAD OFFIOR—HALIFAX, N.8.
THOMAS E. KENNY, E Prmdmt.
MICHAEL DWYER, EBQ 53
Hon, James Butler, M.L.C. Thos. A. Bitchie, Esq.
Allison Smith, ﬁaq J .Norman Ritchie, Esq.
D. H. DUNOCAN, Cashier. -

BRANCHES. —Antigonish, Bathurst, N.B., Bri
water, Charlottetown. P.K.I., Do:chester N.

8900,000

HALIFAX BANKING COMPANY.

INCORPORATED 1872.

CAPITAL PAIDUP - . . . . 0600,000
REBERVE FUND - - -
HRAD Omcn - Hautax,NS.
W. L. Pn*onmx, Caashier.
DIREOCTORS:
Robie Uniacks, Pres't. L. J. Morton, Vioe-Pros

Thomas Bayne, F.D. Corbett, Jas.
AGENOIBS—NOVA S800TIA : Acadia Iron Minol. Lon-
donderry, Barrington. Lockeport, Lunen!| , Ox-
ford,Pmsboro,Pugwuh Shelburne, Truro, Wi dsor
NEW Brunswiok: Hillsboro, Petitcodiac, Back-
ville, 8t. John. !

CORBESPONDENTS: Ontario and Quebec : Molsons

Bank and Branches. New York Bank of New York,
National B

anking Suffolk
Nmonal Bank. London. Eng., Union Bank of Lon-

PEOPLES BANK OF HALIFAX

Oapital anthorized $800,000
Capital Paid-up. 606,000
Direotors:

GEORGE H. BTARR, Esq., President,

‘W. FRASER, Coo-Pradau.

'.l’nom A. BROWN, Esq. PATRIOK Po Ei
‘W.J. CoLEMAN, K8q. AvGUsTUS W'.%n %lq.

PRETER JACK, Bs8q.,, - - - - -
Branohes : Lockeport and Woltvme. N.B.

n Londom......... The Union Bank of London.
« New York....The Bank of New York.
Boston Hall.

..........

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDERICTON, N. B.
Incorporated by Act of Parliament 1864,

A. F, RANDOLPH, President
J. W. SPURDEN, Cashier.
FOREIGN AGENTS.
London—Union Bank of London.
New York-—Fourth National Bank,
-Kliot National Bank,

Boston—
Mantreal—niou Bank of Lowar Oanads,

Branches—Aurora, Ohatham, Guelph, Hamilton, |.

BANK OF HAMILTON.
CAPITAL SUBSCRIEEJ, - - 81,000,000
Head Office, -~ - ~ Hamilton.
JOHN STUART, , President.
JAMES TURN hl?ﬁq, Vioe-President.

. D, McInnes.

uoonjl! .
Edward Gurney, Esq. Johngmm .

E. A.COLQUHOUN, Ouhier.
H. B. STEVEN, Assistan

Ailiston—A. M, Kirkland, Agent.
GoorgorownH b Wakon: Agent.
wn—H. o

Listowel—H. H. O'Reilly, Agen!

Milton—J. Buf tterneld,xtiant.

%?rt man—w.
Agents in Now Yorh—lleun.?‘hn.l Oisootﬂon.
Am s London, Eng.—The National Baunk of

Eastern Townships Bank

6&*&%‘”%":‘%«%&:‘: ‘1000, o0
RESERVE FUND ! 200,000

B BOARD OF DIREOTOEI?A.M
. A,
‘W. HENREEERR, %ioo- &
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G.N.Galer. G. G. Stevens.
T. 8. Morey.
Head Offloo—8herbrooke, Que
FARWELL, Genoral Manager

BRANCHES.
‘Waterloo. Cowansville, Stanstead.
k. Richmond. Granby.
Agents in M

BANKQF NOVA SCOTIA

Capital paid n.ooo.m Reserve
ﬁ)imopmzins‘?John 8. Maclean, Preddent,“gooﬁ
Doull Vice-President, Bamuel A. White, James .
CAsmiRR—THOS. FYSHE,

Head Office, - . - Halifax. N S.

AGENOIES AT Amherst ' Bridge-

N.8., Anna)
Hamilton, Bermuda, Kingston, Kent, N.B., London: t&""’ e e ) §§m"“‘%, arnout Canr,
Lg:gx%n:iubnoto Nd'BHné‘;okvufemﬁ.tg“'sigt beoammon']i;}%{t? 13;0 [ Frxgodﬂmoton, %t%“ﬁ't.
2 y -
merside, L, Souris, P.K.I, Sydney, Truro, sﬁpﬁ;n, soum‘;, & el ": PR.L,
Weymont.h. Winnipeg, Man.

QCollections mn.do on ta.vonble terms and prompt-
1y remitted for

UNION BANK

or
PRINCE EDWARD ISLAND.
Incorporated by Aot of Parliament, 1868.

HARLES P
¢ GEORGE n 0D balh“r

Huap OrFios.....CHARLOTTETOWN,
BIAIOHI——MMBSIDE AND MONTAGUR

Montreal. Montreal,
NOW YOIK emomoem e National Park Bank,

te’ National Ban
London, nnglmd ....... ..Unlon Bank of London,

LA BANQUE DU PEUPLE.

Betablished in 1265,
OAPITAL_ 82,000,000
Head Office, - - Montreal,

o.s.omnnmn.me.
TBO’I‘T]EB.OG‘W
4

London—GL &n.
New York—National Bank of tho Bopnblio
Quebec Agenoy—La Banque Nationale.

THE MARITIME BANK
OF THE DOMINION OF CANADA,

Head Office, - - - St John, N.B.
Padd wp Oapital, $697,5800.

THOS. MACLE, N,
LLA. I ALFRED RAYi X
BoARD oF Dmno'rons-LeB Botaf M.D,, Vioe-
President; Robt, G mﬁshankw(of ?&dm & Co.,
Grooers) Jer, H“"‘ﬁ;‘é{’ﬂi’ &W. ¥. Harrison, Flout
Ba.nkm), }ohn H. P&rkue(of g. Parks by g:t-
ton Man %John TuploE (ot ngon. TON.

Indh.ntown),
Produ-lmn—A. 8. Mm-n y
—G. iy v

1
|
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LA BANQUE NATIONALE

CAPITAL PAID

EEA.D O!’!'IOE QU’EBEO
HON. ISIDORE THIBAUDEAU, Preﬂdent.
JO5. HAMEL, Lﬂvn‘i’?r"“
OB, nuq.cuh.lor

PP,

LA, Vi
st.wrh'oo fo—John 6cmp-
AonNrs—E d—'l‘heNstlom.lekof
S sags o o
Banque de Paris ot des ?‘
Lt et ) Nl:ﬁond Bank o tho
land Ontulo—'l'ho Bank of Toron Maritim
H e
Rwi-m—mn& Bank of New Bmmwici. The Mer-
lob.—'l'hlomhmtl Bank of Ol.mdg

ST. STEPHENS BANK.

Incerperated 1836.
ST. STEPHEN'S, N. B.

CAPITAL, - - - $200,000.

F.HTODD - - Prosident.
J.? GRANT, - Oashier.
AGERTS.—London — Messrs. Glyn, Mills, Currie

& Co.; New York—Bank of New York, N.B.A.; Bos-
ton—Globe National Bank; St. Jo—Bauk of New

THE WESTERN BANK OF CANADA,

HEAD OFI'IOE OSHAWA, ONT

85}%& 8 ’1 OO 00, 0%0

CAPITAL P. 200 ,000

BOABD OF DIBEOTOBS
JOHN COWAN, E Presiden

REUBEN 8 mmmk ., Vice-Preaident.
W. P. Cowan, Esq Esq.
Robottxolntolh,M_D‘?‘J A.Giblon,nlq

omuPs

, Cashier.
ts received &nd lntwelt allowed. Oolloo- Total Assets...

tions solicited anad~ promm made. Dratts’ issu
nuhblo on all e Dominion. Bterung
Sorreapondonss st London g, The Foyal Bank
ents at London, , The
ofcs::“m tland. At New York, '.I.‘honl!n.nk of Montreal.

The Loan Companies.

The Loan Companies.

Cavada Permanent
LOA v & SAVINGS COMPANY.
Incorporated A.D. 1855.

TOTAL ABSETS, .

Office: Coy’s Buildings, Toronto St.

Toronto.
DEPOBITS RECEIVED at Current Rates of In-
tereut aid or compounded half-yearly.
DEBENTURES ISSUED in currency or Bterling,
with Intereat Coupons attached, payable in Canada
or in England. Executors and es are autho-
rised by law to invest in the Debentures of this
M&VI& ADVANCED on the security of Real
Estate on most favorable terms.
Mertgages and M -llelp.l Debentures
Purchased.

J. HERBERT MASON. Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.
BSTABLISEXD IN 189
SUBSORIBED CAPITAL 81,060,400

CAPITAL PAID UP -~ =~
RESERVE FUND - - = 261.500
CONTINGENT FUND - =~ 8,672
President, - " HON. WM, McMASTER
Mamagar. - - - HON.S8. C. WOOD.

I -
oodonusyurmstorlonsperlods

TS B e

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PaesipENT : G H. GILLESPIE, EsqQ.
Vios-PresioexnT: JOHN HARVEY, Esq.

Capital Subsoﬁbnd $1,500,000
U PRIASUD conree crmrorersosesserseseersersns 1,100,000
Reserve and Snrplua Profits .....ceecencceneene B 91,000

2,000,000
MONEY ADVANOED on Real Estate on favorable

terms of Re;
The Sooieﬁ?gu pured to issue DEBENTUBES
drawn at T. or FIVE YE B with
cong&na attached payable half-year:
ce: Corner &anhlon Hn.mnton.

H. D. CAMERON, Tyeasurer.

THE ONTARIO
LOAN AND DEBENTURE CO.
OFLOND_Oi.OANADA.

e
Towl Liaitues, - - "o .. TR0

Money loaned on Real Estate Becurities only.
Municipal and School Bection Debentures pur-

. WILLIAM ¥. BULLEN
London Ontario, 1880.

AGRICULTURAL

SAVINGS é LOAN COMPANY,

LONDOR, ONTARIO.
Office : Corner Dundas and Talbot Streets.

SUBSCRIBED CAPITAL.........
'AID UP OAPITAL ...........
EPOSITS & DEBENTURES ....

Dmm wmum Gllll. (Shoru'l Oo'y Middle-
sex,) Presiden! _&,i. Middle-
sex) e President, Itleut. mnm, a,
John Stewart, Thos. MoCormick and John W. Li

Deposits received at mmnt rates of Intomt.
Money loaned on Mortgage of Real Estate.

JOHN A. ROR, Hnngeu‘

The Canada Landed Credit Go'y.
TORONTO,

Is prepared to imme debentures for one or more
yoars in even sums of $100 and upwards, bearing | L6,
interest at & per cent. per annum, payable half-
yoarly by coupons attached.
Apply o
D. McGEE, Seczetary,
8 Torouto Bt., Toronto.

728,850 | Bavings Bank

UNION LOAN & SAVINGS COMPANY,

Ofiices : CONPANY’S BUILDINGS,
Nes. 28 & 30 Tervonte St.

GAPITAL, - - - - - L0000

600,000
DErosrfsannsmmms, - 553,800
RESERVA - - 160,000
TOTAL ASSETS,- - - 15,000

- m - . FBANOIS BIOHABDSON, Esq.
anager - - W MACLEAN,

Interest allowed on Deposits at our-
rent rates. Money adnnoodon seourity of Real
Mortgages bought. No

* | Estate.

Dominion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED, - 1872.
Os . - - - - $1,000,800,00
Bmod - - . - 1,000,000.00
Pald-up, W

Buern-.ndOon
::nd Dobentwu. m.mvs
Loans made on farm aud city property, on the
moet favorable terms.
Municipal and School Bection Debentures pur-
nomy received on deposit and interest allowed
¥. B. LEYS, Manager.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

President—HON, FRANK SMITH.
mrrms—wnmuu H. Bmm Baq.
lmun ur B,

J. G. Worh,J Al d
r., Alexander
Frederick

"‘%,,‘%v Dariing,

Honoy advanced at lowost current utol and on

mmmm seourity of productive
wmlwzobenhmm
A. M. COSBY, Manager,

84 King Bt..Bast, Toronto.

ROBERT ARMSTRONG .

WESTERN CANADA

LOAN & SAVINGS CO.

SUBSCRIBED OAPI'I‘AL, - $2,000,000
PAID UP CAPITAL, - 1,200,000
RESERVE, - - - 570,000

Mfloes t No. 70 Churoh 8t. Toronto.

The compn.ny receives Money on e lt. l-
terest allowed thereon, compounded
Debentures issued in Oumnoy orstomung
Executers and Trustees are authorised by Act
of Parliament to invest in tho Doben
Company. For p.rt%venlm uguiyeo

HURON AND ERIE
LOAN & SAVINGS gOM PY

LONDOIY,

AL S'I'OOK um o) J— | |
SRR ——- $1928,888
sdvanced on tho of Real Estate on
h.m{o securtty
bent-m iuued in Currenoy or Sterling.

are authorized by Act
of Pulla.ment ﬁo invest in the Debentures of this

000 | a;

allowed on Dovolltl.

: WI. BAUNDEBB. «  President,
W.SMYLIEB, - - - Mansager.

THE HOME

SAVINGS AND LOAN COMPY.
Office: No. 72 Church 8t., Toronto

AUTHORIZED OAPIT.
BUBBORIBED OAPITAALI:' .‘mﬁ'
te recei and in
mmm ved, terest, at current rates

Mone; lomodonuorh{n.ga on Real Estate,
reasonable and convenien on

Advanoces on oollateral security of Debentures,
Bank and other Stooks. i sad

How, FRANKSHITK.

BUILDING & lUAN ASS(]EIATI[]N

PAID-UP OAPITAL, - 747,504
TOTAL ASSETS, - - - 1,874,108

IREOTORS.
LarrattW. .Bmlﬁh.D.O.L.Prel. John Kerr,Vice-Pres.
ames Fleming. ackes.
'W. Mortimer Clark.
Walter Gillespie, Manager.
Offloes—Cor. Toronto and Cowrt Streeds.
Money advanced on the security of City and Farm

JAMES HABON,

Tho Ontario Loan & Saving Co.

OSHAWA, ONTARIO.

OAPITAL SUBSORIBED ...... $800,000
OCAPITAL PAID UP .ccooccees 800,000
mﬂ m [ XX YRR Y W,m
DRPOSITS & Oan. Debentures. . 601,000

st Jow rates of Interest on the
ot Real Hstate and Municipal
m received and Interest allowed. Debenture
HON. T. N. GIBBS, Prost.

W.F. COWAN REaq., Vioe-Prest.

. H. MeMILLAN,
T souy'l‘uu.

English Loan Gomp'y

London, Canada.

At their Annual Meeting, February 1st
1888, a resolution was carried unanimously,
“ 'I'hn.t the Directors receive offers for the
Assets of the Company.” They are prinoci-
pally Mortgages, their Offices and Large
Bullding.

Particulars furnished to intending investor®
by the Manager.

HON. ALBX.

DUGALD J, CAMPBRLL
Manager

THE MONETARY TIMEB, TRADE REVIEW AND INSURANOE CHRONIOLE.
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The Loan Companies.

Financial.

Finanolal

Outarip [avestment ASsociation

LIMITED. :
OF LONDON, ONTARIO.

Capital Subscribed - $2,650,000

Reserve Fund - - - 500,000

Contingent Fund - - - 4,106

Invested- - - - - - 1871859
~—DIRECTORS:—

CHAs, MURRaY, Manager Federal Bank, President.
BAMURL ORAWFORD, Esq., Vice President.
gmu. ORONYN, Barrister. | W. R. MERED: Q.C.

MAorIB, E8qQ. C. F. GooDHUE, Barrister.
JOBN Lamarr, Brewer. |J. B. S8TRATHY, ESQ.
-}no. Ensxm, Manufac’r | HuGH BrODIE, Esq.

Water Coramissioners, F‘a%;.f’fﬁfﬁem Sutart
This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
School, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.
HENRY TAYLOR, Manager.
OFFICE—Richmeond Street, London, Ont.

LONDON AND CANADIAN

Loan & Agencv Co.

(LIMITED).!

Plllmnmr-sm. ‘W.P. HOWLAND, C.B., K.G.B.
VIOR-PRESIDENTS:
Col. 0. 8, GZOWSKI, A.D.C. to the Queen
A.T. FULTON, Esq.
lent on security of Improved Farms, and
P ST Sy T o
0! ntures pure!
J. G. I.AODI(’)NALD,

44 King Street West, Toronto.

Tho National Tavestment Coy

OF CANADA, (Limited.)

HEAD OFFICE, - - TORONTO.
Subscribed Capital, - $1,460,000
BoARD oF DmroTORE,— Alexan, Presi.
dent; Hon, J. O. Mm:{w%ue:_m et W.
B » A. V. DeLaporte, William ‘Galbraith, Eq.
John Jacques, Newman tgllv -
Hr R gt
interest. Mort-

ANDREW RUTHERFORD, Manager.

.Lmlmem’ Loan & Savings Company,

John Stark.  Geo. T. Alexander. Fred. J. Stark.

John Stark & Co.

(FORMERLY ALEXANDER. & STARK,)
Members of Toronto Stock Exchange,

Buy and Sell Stocks, Debentures,

&c., for cash or on margin.
Orders promptly attended to.
260 ADELAIDE ST. EAST, TORONTO.

B. STRACEAN 00X, T. ¥. WORTS.

GOX & WORTS,
Stock Brokers,
No. 56 Yonge Street, Toronto,

Buy and sell on Commission for cash or on margin,
all securities dealt in on the Toronto, Montreal an:
New York Stock Exchanges. Also execute orders on
the Chicago Board of Tradein Grain and Provisions,

Hudson’s Bay Stock bought for cash or on margin,
Daily cable quotations received.

856 Yonge Street, Toronto.

Jesup, Paton & Co,

BANKERS,
No. 52 William Street, New York.

Accounts & Agency of Banks, Corporations, Firms
and Individuals received upon favorable terms.
Bonds and Stocks bought and sold on commission,
end full information given regarding Boocurities.
Dividends and interest cellected and remitted. Act
a8 Agents for Corporations in paytngoCouponu aund
Dividends, also as sfer Agents. und Railroad
and Municipal bonds negotiated. Foreign Exchange
bought and sold

Draw on the Union Bank of London,
Deutsche Bank at Berlin, Hamburg and Bremen.
Andre Girod & Co., Paris.

J. A. MACKELLAR & Co.,

STOCK BROKERS,
. (Members of the Toronto Exchange).
Buy and sell 8tocks for Cash or on

promptly attended to. Con‘espondeﬁoeord ore
solicited.
32 KING STREET EAST.
JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

68 8t. Francois Xavier Street,
MONTREAL.

THE TORONTO

beneral Trasts Co

27 & 29 Wellington St. East.

CE: No. 7, Terente Street, T

0 - - - - - 8108,
P%vp Lot cu%
Assets - - - . . 1195000

MONEY advanced
lowest Brepivoy on improved Real Estate at

G and CURRENCY DEBENTURES
MONEY received on Deposit, and interest ‘allow-

od payabie half-yearly. By Vi 42, X
of Executors aud Administntons e oiates

oon are author-
ized to invest trust fun
pany. ds in Debentures of this

WM.MULOCK,M.P, G=x 8. C. BETHUNE
Presidont. > Bm!ary—ﬁ'nu.

Financial.

GZOWRKI & BUCHAN

60 King Btreet East, Toronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
Iency, &¢., bought and sold. Stocks, Bonds, and De-
bought and sold on Commission.

0. 8. Growsx, Jn. Ewine BUORAN

This Company i8 chartered to act as TRUSTEE,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTER, &o., &o., under appointment of Courts,
Oorporati or private individuals, and will also
aot a8 A(fai'i"l‘ torpgerlonl who have undertaken to
execute all such duties.

The Company will also INVEST MONEY, COL-
LEOT interest and income of every description, and
act as agent for the management or winding up of
estates, and will generally transact all such finan-
coial business as it is authorized to do by its Charter.

Safes to rent in the Company’s fire and &r-
proof vaults. Wi deeds, bonds, gold and silver
m &o., received for safe keeping or special guar-

Hox. EDWARD BLAKR, Q.C., M.P., President.
H. A. MEREDITRH, Esq., D., Vice-President.
DIRROTORS.
Hon. Wm. McMaster, Hon, Alex. Morris, M.P.P.
Senator.

. William Elliot, Esq.
B. Homer Dixon, Esq. James ll:wl:%n&l, Eusq.
Em(i}nu Irving ,Esq., C.

.C. J. K. Kerr, Esq., Q.0.
James Michie, Esq. J. Sutherland éta.yner.
Geo. A, Cox, Esq. Esq.

Wm. Gooderham, Esq. 'W. B. Scarth, Ea‘?.
J. G. Scott. Esq., Robert Jaffray, Esq.
James J. Foy, Esq. A.B.Lee, Esq.
J. D. EDGAR, Solicitor.
Bankers—Canadian Bank of Commerce.

J. W. LANGMUIR, Manager.

R H. TEMPLE & CO.,
STOCK BROKERS,

Members of Toronto Stock Ewxochange,
Canadian and Amer. .n Stocks, Hudson
Bay Co.'s Shares, &c., bought and sold for

Cash or on Margin.
89 ADELAIDE STREET EAST,

TORONTO.

JACKSON RAE,
General Financial, Investment and
Commission Adent.

Municipal or other Bonds and Stooks $ and
:old. Loans on or other Boggrluﬁu of.

Advanoes on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal.,

MOFFAT & CALDWELL,
444 Main St., Winnipeg, Man.,
Bankers, Stock & Real Estate Brokers,

Transact & General Banking Business. Muni

Debenturesbought and sold. Oollections promp
. Real Estate bought and sold. Corres-
pondenoe invited.

MANNING & CO.,
BANKERS,
WINNIPEG.

Transact & General Ban business. Drafts
BT ot Dotectond

J. F. RUTTAN & CO,
Real Estate Agents,

393 Main 8t,, Winnipeg.

MORTGAGE INVESTMENTS. — We are paying
special attention to the investment of private funds
in the security of first mortgages on real estate
are pre to obtain for our clients the highest
prevailing rates of interest.

Lands bought and sold on commission.
Enquiries solicited.

A. W. ROSS,
LAND BROKER.

Dundee Blook, Main 8t. Winnipeg.

SIXTY THOUSAND ACRES of selected farm-
ing lands in the most fertile districts of Manitoba,
and a large number of building lots in the most
saleable parts of Winnipeg.

& Lands sold uu.mmhdon.

THE BELL TELEPHONE (0.

OF CANADA.

AxXDw. ROBERTSON, Prest. O. F. S1sm, Vice-.
O. P. Boramas, Beoretary-Troasunes.  T*¥t

This Company, which owns the original
gllzloim ratonh {ndmot.h ",ofilBell, Blake,

6] ray an o] now ared
mmﬂi', either directly or through pft:p Aggn::
Telephones of different styles, and applicable to a
variety of uses. Also to arrange for Telephone lines
between Cities and Towns where exchange systems
already exist, in order to afford tacilities for personal
communication between subscribers or customers
of such systems. It will arrange to conneot
not having telegraphic facilities with the -nearest
tel S:: office, or it will build private lines for in-
dividuals or firms, ecting

conn erent places
°f'll‘,m 6.:’ D ?:21“0 prepared to ufactu;
8 Compan; 80 man

telegraph n.nlc’l elyectn'od ents, electro-med?.
cal .;;Ym.m, fire alarm apparatus, mggnets for
millg, electrie gas-lighting apparatus, b alarmg
hotel an hou:: i:!nnnncé‘ators, eleotx;lio call-bells,
) farth, ormation relating

obtained from the Company. erstocan be

No. 12 Hospital St.,, Montreal.
by ihis Gotkpany. aee povenn ioacs, 2ot lioonsed
n
that they are lhgle to prosegution, and fox! damages

for 1 and will & proescnted to the full
extent of .

Tele-

emen
) h:.'
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Merchants' Manufacturing. Co's

BLEACHED COTTONS.

BRANDS,

CANADIAN SPORTS.

Equal if not Superior to Horrocks' Make. All pure
finish, Try them.

Bold by a.ll_the Leading Wholesale Houses.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,
41 & 43 Dalhousie Btreet,
QUEBEG, P. Q.
Branches—Thibandeau, Brothers & Co., Montreal,

Thibaudean, Brothers & Co.. Winnipeg, Manitoba,
Thibaudean, Brothers & Co., London, E. C., England

Expert Writers,
0 Sommereia)

4 /United statas, v
/ Special Nutnbers, B
v/ 1, 2, 3, &, 16, 30.
These Pens are made i
in England, of the Best

Steel, by the Best Workmen |:
Oansde Agents: 4 i
Al2z, Buntin & Co., Montres, § |
Buntin Bro. & Co., Torcats, ”
pry L]

COUNTER CHECK BOOKS

PRICE LIST REDUCED.

GORDON & MACKAY,

STRATFORD, ONT,

Exclusive Counter Check Book Manufacturers and
sole Patentees on this Continent for the same, will
submit on application an extrs close price list for
their celebrated Check Books, made in 10 different
styles and sizes, either oblong or square, fly leaf or
book form. All orders will have prompt despatch.

GORDON & MACKAY.
Stratford, Ont.

NOTICE.
THE MIDLAND RAILWAY OF CANADA.

Notice is hereby given that the Annual General
Meeting of the Midland Railway of Canada will be
held at the Company’s Office in the town of Peter-
borough (Ontario), on TUESDAY the 17th day of
April, now next, at the hour of two o’clock inthe

ternoon, for the purpose of receiving the Report
of the Directors ard for the Election of Directors
for the ensuing year, and also for the transaction
of such other business of the Company asmay be
brought before the meeting.

Dated this tenth day of March, 1883,

By order of the Board.
H. READ,
Secretary.

Notice- to Creditors

Of JOHN ALEXANDER WIGHTMAN,of Port
Perry, trading under the firm name of Wightman

ros.

Notice is hereby given that the said JOHN ALEX-
ANDER W1G - TMAN has made an assignment of
his Estate and Effects to ¥ dward R. C. Clarkson, of
the City of Toronto, Accountant, in tru-t for the
benefit of all his Creditors and that persons having
olaims against him are required t> send in their
names, residences, and particulars of their claims,
and the nature of gecurity (if any) held by them, by
letter, &r)epa.id addressed to the undersigned, on or
befora the 16th d:.g of May, 1883. Andnoticeishereby
given ‘ghn. sft;:h &t date t"I:e md "sl‘adn:l!?ehwm TOo-
ceed to distri e assets of the ohn Alex-
ander Wightman among the ies e?ﬁt]l:id hthereto.

8
;hlll have been given, and that he woul‘;og be!iio:li:?:
&rytho “:)B?; P kg tvlvlhmmh:o dssribosed S0
shall not then g:vohhadn‘ngﬁce. bs or claita he
. . CLARKSON
26 Wellington Kireet K, 'r'ow““'
April 8rd, 1885, , » TORONTO.

W. & J. KNOX.

FLAX SPINNERS

And Lingn Thread Manufacturers

< KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA

WILLIAM NEW & CO.

648 Craig ‘Street. Montreal.

RAMSAY'S N. P. WHITE

Has much greater covering power than Lead, and is
suitable for all work, either ingide or out. 1t is the
best and most briliant WHITE PAINT

de. It i prepared from stone, and is as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

J. S. MAYO,

9 COMMON ST., MONTREAL,
Importer and Manufacturer of

LUBRICATING OILS

OF LVERY DESCRIPTION, )

SPECIALTIES
CYLINDER OIL.
Sewing Machine Oil,
Lard Oil,

Bottom prices and liberal terms.

JOHN TAYLOR & CO0.,

Manufacturers & Importers of

Hats, Caps, Furs, &o.,

837 St. Paul St., Montreal.

R. GARDNER & SON,
NOVELTY WORKS,

MONTREAL,

Are prepared to contract for Bhafting, Hangers and
Pulleys of the latest and most approved American
styles. We have recently added our plant new
patterns, besides tools and ery, and
will make a specialty of Shafting, Hangers and

Pulleys.
R. GARDNER & S8ON.

CASSILS, STIMSON & CO,,

LEATHER MERCHANTS,

Importers of Calfskins, Kipskins, Fanoy Kid &
. Bheepekinsg, B ‘ Oak Sale.‘,y

ents for Canadian and Amerian Leather Board
is Leather Board Counters, &

OOMMIBSION Dealers in Domestic LEATHER.
18 ST.HELEN ST., MONTREAL

THE CANADIAN RUBBER CO.
OF MONTREAL.

Hanufacturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose, de.,

Ofice & Warerooms, 335 St. Paul 8t.,
MONTREAL.

Branch House, 45 Yonge St., TORONTO

‘We are manufacturing above celebrated make

HORSE SHOES,

made from selected Wrought Scrap Irem, which
for general exoellenco,boﬂlzlu regards quality and

ormity, are

The Rhode 1.:.-3 Herse Shees are erred
over all others. They are used entirely b: e prin-
cipal Farriers and Horse Railway Eompanlu
throughout the United States.

Orders solicited, which will be promptly execated.

‘We also manufacture every description of Nails
Tacks, Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Mentreal.

Cochrane, Cassils & Co.,

(Sucocessors to Bmith, Cochrane & Oo.)

BOOTS§SHOES

WEHOLHSALHR,
Oor. Oraig & St. Francols Xavier Streets,

M. . Cogprana, MONTREAL, Q.

Charles Cassils, }
McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT,

Color and Varnish Merchants,

Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o. e,

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, &0

12 814, 316 Bt. Panl 8t., & 9655, 357 Com-
4 miasione'ﬂé?.s,' ’

MONTREAL.

W. & F. P. CURRIE & C0.,

100 Grey Nun 8treet, Montreal,
IMPORTERS OF

Portland Cement, Canada Cement,
Chimney Tops, Roman Cement,
Vent Ziningu. Water Lime,
Flue Covers, ‘Whiting,
Fire Bricks, Plaster of Paris,
Scotch Glazed Drain Pipes, Box'a.x{m
Fire Clay, China Clay, &ec.
H ers of B Steel

Man
SOFA, CHAIR & BED SPRINGS,

KX~ A large Stock always on hand_g88

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

Office:

owenmgionse] MONTREAL { ®%obe

b BRANCHES :

Toronto, Ont. lSt. John, N. B.| Baltémore, U.8.
J Robertson&Co. | Jas. Robertson | J. Robertson&Ca

TEES, COSTIGAN & WILSON,
IMPORTERS OF TEAS

AND GENERAL GROOERIES.
66 8T. PETER STREET, - - - MONTREAL

HODGSON, SUMNER & GOV

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

s~y

8347 & 849 8t. Paul 8trest, MONTREAL.

o et s

-
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal. )

Joun Guarx, Jr. & Cos,
M.E. Q.
SPOOL COTTON.
Thls Thmd MARE Bt ceceived an Awardet
Excallanoe In color, Quallty & Finish.

m‘“

Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sole Agents for the Dominion,
8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,:
{RISH FLAX THREAD

LISBURN.

Receiveq

Geld
Medal

THR

Grang
Prix

Paris gx.
hibil:ioux

1878,

Received

Geld
Medal

Grand
Prix

Paris Ex-
hibition.

1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, 8addlers’ Thread, Gilling '.l‘wine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

Bole Agents tor the Dominion,
1& 3 8T. HELEN STRERT,
R MONTREAL.

BOILER PLATE.
BOIL.ER TUBES.

SHEET IRON.
Also Canada and Tin Plate,

FOR SALR BY
COPLAND & MoLAREN
Wellm u Chambers | Well:
ARGOW, MON" BA I,.

D. MORRICE & (0,

GENERAL MERCHANTS,
Mamnfactorers’ Agents, &.

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen
Yarns, Blankets, &e.

HOCHELAGA COTTON ( co.,

B;'own Ceottons and snwuu;, Yarans and

STORMONT COTTON Co.,
Ducks, Ticking, c"h.e;.s_l;:l, c&.c..” n Y .
VALLEYFIELD COTTONS,
Bleached Shirtings, Wlxnlu, Silicias,
Shee Drills, Corset Jeans, &c.

8T. CROIX COTTON MILL,

) 4 Checks Gl ams
aney P nehed Shirtiags, &c.

WINDSOR COTTON MILL

Brewn Cettens -m’ annl.

The Wholesale Trade only Supplied

CRATHERN & CAVERHILL,

IMPORTERS OF

Hardware, Iron, Steel, Tin, Canada Plates,
Windew Glass, Paints & @ils. Manufacturers
of €wut Nails, Clinckh & Pm-edNalh,mdthe
celebrated « CC” Herse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.

89 St: Petor Btreet, Stores: 1%, 14, 16, 18 Colborne St.
Union Nail Works 8t. Gabrel Locks,
MOINTRHATL.

BELDING PAUL & CO

MONTREAL,

MANUFACTURERS OF

SILK 'l‘l]]IEA]]__Sl BBONS, ¢

x

Nw York, Phihdalphu. Bookvﬂle Conn.
cinnati, ggrnthmpg);; Maass,
Francisco, Montreal. ’

TURNER, ROSE & CO,,

IMPORTERS OF

TEAS, SUGARS AND COFFEES,

Have at present a large assortment

Japans,
Gunpewder,

Ceongeus,
Oolongs,

Oor. 8t. John & Hospital Streets,
MONTREAL.

THE COOK’S FRIEND

Baking Powder is a staple article with every store-
keeper and Grooer in the Dominion.

The many attempts to take advan e ot the hi h
and well earned reputation of the COO
by imita its name and style, are the strongeet
evidenoe of ite popularity.

Manufactured and for sale to the Trade only by
W. D. McLAREN,
55 & 57 College St., Montreal.

John Moir & Son, Limited.

Y. Hysons,
Awsams.

Scotch
RDEEN Scot-
ade, bn ince
liven ao. SE N den
WM. DARLEY BENTLEY,

Sole Agent for Canada,
No. 817 8t. Paul Street, MONTREAL.

ROSS, HASKELL £CAMPBELL,

Buttons, Laces, Frillings, &.

Neo.43 RECOLLET STREET,
MONTRHATIL,

WM. JOHNSON,

MANUFAOTURER OF
WHITE LEAD,
COLORED PAINTS,
& DRY COLORS.
Specialties:
MASURY'S JAPAN COLORS.
« 9L M
“ mqum “
Henry Woods, Son & Co’s, Boston, Massachusetts
MARSEILLES GREEN.

Orders Selicited from dealers in Paints & Oils.
FACTORY: 379 Willlam St., Mentreal.
P.0. Box 936,

Leading Wholesale Trade of Montreal. )

o, GREENSHIELDS, SON & G0,

[\
WHOLESALE

DRY GOODS

MERCHANTS,
MONTREATL,

Have removed to their former Warehouse
Corner of

VICTORIA SQUARE

AND

CRAIG STREET,
‘Which has been

ENLARGED anrd IMPROVED.

s oy
p oy

b4

Miercantile Summary

I'x' is stated that ten vessels will be ready for
launching at various points on Mahone Bay, N.
S. in the spring.

Tar Easterm Chronicle understands that Mr.
C. W. Ives has resigned the agency at Plcton, of
the Merchants’ Bank of Halifax.

Two steamers arrived at St. John, N. F.,
from the ice fields on Saturday last with 52,000
seals, worth nearly two hundred thousand
dollars.

THE first sheet of paper made in the mills of
the Toronto Paper Company here, says the
Cornwall Reporter, was turned out on Thursday
night abont half past ten. The paper was beau-
tifully white and in every respect satisfactory.

BRrowN & PrasLEY, store-keepers and manufac-
turers of hosiery of Lawrenceville, Que., have
asgigned in trust. They have in the past been
slow of payments and of late several judgments
have been recorded dgainst them. These have
brought about the assignment.

AN express4rain, westward bound, arriving at
New Glasgow, N. 8., last week, brought between
200 and 300}passengers, mostly from Cape Breton
and eastern Nova Scotia. Part of them were
bound for Manitoba, where they are engaged for
_ | railroad work, and some are going to the United
States.

TrE catoh of seals ajpears to be turning out
well, almost every steamer heard from having a
full cargo. The safe arrival of the steamer
Bear, from the fisheries, with a valuable eargo
of 31,000 young harps was telegraphed on Mon-

day. This steamer was reported in the New
York press as lost. Her cargo is valued at
about $80,000

A peaLer in groceries and dry goods at Parrs-
boro, named J. W. Quigg, April-fooled somd of
his ereditors by running away on the 1st instant.
His stock is found to be transferred to loeal
parties, and unless these can be made to dis-
gorge there is nothing left for other claimants.
Thompson Smith is now in possession.

It is stated by the Portage la Prairie Tribune,
as giving an idea of the extent to which farming
operations are carried on in that vicinity, that
daring 1883, most of the firms sold sll the
machinery they could get in, and conld have
sold a great deal more if they had it on
hand, or if it had been at ,all possible
for them to furnish lhe machmes The aggre-
gate value of the machinery sold was $350,000.
Of the leading implements there were sold the
following numbers :—Sefl-binders, 193; reapers,
44; mowers, 275; horse rakes, 220; wagons,

318; threshers, 80.
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WE note some assignments among traders of
minor importance : such os Chas, Gaucean, tin-
emith, 8t. Cesaire; P. A. Hebert, grocer and
hotel keepsr, Chateauquay, owing $1,850 and
showing $1,450 : J. P. Tobin, grocer, Cornwall,
also Alex. J. Reid, who keeps a gener:] store at
Middle Musquodoboit, N.S

Rizrert, PAYNE & MacKay, Mnfrs. of shirts
and ties in Montreal, have effected a comprom-
ise at 66§ cents on the dollar, payable in three,
six and nine months. They show a surplus of
$5,000 over liabilities of about-$26,000. Their
troubles were brought principally through dis-
agreements among the partners.

J. A. ArtrUR & Co., grocers of Shebrooke,
and Caron Bros., hardware dealers, of the same
place, have assigned in trust, the latter firm
being another instance of farmers becoming
merchants. They only commenced business
last summer, with no experience, both having
previously worked on their fathers farm, and

-the above is the result of ¢heir ambitions and

desire to be merchants.

Tar annual meeting of the Ontario & Quebec
Railway Co. was held on Tuesday last, when the
following gentlemen were elected dircotors, viz:
Messrs. E. B. Osler, Geo. Stephen, Dunocan Me-
Intyre, H. C. Hammond, Hon. J. R. Thibau-
deau, Hon Peter Mitchell, A. B, Chaffes, Wm.
Hendrie, Adam Brown. At a subsequent meet.
ing of the Board of Directors Mr. E. B. Osler
was elected president,and Hon. J. R. Thibaudeau
vice-president.

THERE are no itemis of remarkable interest
among the business changes in the North-West
this week. At West Lynne the affairs of D, N.
Germain are somewhat entangled with those of
the parent hardware house of a similar name in
Winnipeg, which is in diffieulties. Nearly all
the effects of the West Lynne concern are
mortgaged.——In the same place the bailiff is
in possession of J. 8. DeLaine’s hotel.— At
8t. Jean Baptiste, T. McCrea has had his effects
seized and is out of business.——J. Z. De-
saultels at Gauthier assigned with liabilities of
$2,500. Assets, $2,800 ——The publisher of
the International, at Emerson, has his plant
advertised for sale by the sheriff.

Artera long illness, the Hon. T. N. Gibbs
died, at his homein Oshaws, on the 7th instant.
He was born at Terrebonne, Que., in 1821 of
English parents, and went to Oshawa more than
fifty years ago. With his brother, he built up an
extensive grain, milling and store business, and
in 1866 wag elected to Parliament for South
Ontario. In 1878 he became Secretary of State
for the Dominion, was appointed later, Minister
of Inland Revenue, and called to the Senate a fow
years ago. He has been a director of the Ontario
Bank, president of the Dominion Telegraph Co.,
and at the time of his death was president of
the Standard Bank. Mr. Gibbe possessed much
force of character, persistence in the face of diffi-
oulties, and had to do, during a long ana active
life with a goodly list of commercial and manu-
facturing enterprises.

TaE lumber export of St. John during March
amounted to 1,276,000 superficial feet of deals,
battens and-boards, 21,000 pieces palings, 530
tons birch and 7 tons pine timber. This went
to Liverpool, Glasgow and Dublin. The ship-
ments from that port for the quarter ended 81st,
ult., were as under:

Deals, battens, deal ends. . ... .9,651,386 sp ft.
Soantling lmz board ... 40,498 «

secosne

teecette vttt enesenaann 89,000 Pos.
Birch Peet et ettt rieanesy 830 Tonms.
tetestsnana. “eeienacenas 279 o

The timber all went to Liverpool, as did some

of the dGﬂ.l and palings. - Bag London got the
largest shipments of deals. Glasgow 1,399,000

feet, the Continent 1,341,000, Penarth, Dublin,
Greenock, Barrow, Belfast and Africa the re-
mainder.

River John, Picton Co., boasted an apothecary
and postmaster named John D. Gauld. This
official went to the United States some days ago
and need hardly be expected to return. He is
behind in his accounts to the P. 0. Department,
we are told, and owes a good sum for merchan-
dise. Ho is said to have made over his assets to
local creditors, before he left.

A BraMpTON by-law to grant $6,000 toJ. O.
Hutton & Co., to establish a woollen and knitting
factory in that town was defeated last week by
about 20 votes.——Messrs. Haggert & Cochrane,
of the same place are negotiating with the Town
Council for a bonus of $75,000, and agree to
double their works and mortgage their property
a8 ocollateral security for twenty years.

RECENTLY, 8ays a Chicago despateh, the Nickel-
Plate railroad demanded 15 per cent. of the east
bound shipments of live stock from the other
pool roads, but was refused. The arbitrator
bas awarded percentages of freight as fol-
lows:—Lake Shore, 32; Pittsbarg & Fort
Wayne, 23}; Michigan Central, 23}; Grand
Trunk, 6; Buffalo & Ohio, 5}; Nickel Plate,
10.

A gENERAL dealer of Valleyfield, Que., named
F. X. Barbeau, has been obliged to sucoumb
after a year's existence owing to the excessive
competition existing there, and has assigned in
trust to a Montreal advooate. His liabilities are
said to be about $11,000 and assete nominally
about the same. — - Another firm of the same,
place, St. Amour & Co., have also assigned in
trust.

G1LBERT BoURCIER, 8 small shop-keeper of St.
Martine, Que., commenced business as a youth
of 18, without any previous experience, in the
fall of 1875, bemg advanced some money by his
mother. But naturally enough was unable to
make a success of it and failed and compromised
in 1879, and has apparently been unable to do
any better as he has just recently being seek-
ing indulgance from creditors, who have granted
him a compromise of 40c. on $1.00 cash.

Tae Hamilton Bridge and Tool Company
held its annual meeting last week. Seven per
cent. dividend was declared on profits of last
year. The following were elected directors H
Messrs. W. Hendrie, President (re-elected); W.
A. Robinson, Vice-President, (re-elected); A, T.
Wood, D. Moore, M. Leggat, Directors. Mr.
John Stewart was re-elected Secretary and Trea-
surer, and Mr. Teiper appointed engineer and
manager of the works.

Ax assignment was made last week by R. B.
Huestis of Charlottetown, P. E. I, who places
his assets as follows; Stock $9,5647.56 ; Cash
$48.13 ; books debts $377.94 ; real ectate $3,000;
Total $12,968.63. Liabilities include mortgage
on real property to Merchants Bank $600, Bill
of Saleon stock to Merchants Bank $1,800;
other liabilities unsecured $5,800, total $8,200.
There is thus an apparent surplus of 94,768 ; but
his assets will not probably realize what Mr.
Huestis calls them worth. If they would, there
would be no need of his assigning.

Hexmy Linpsav, who keeps a small general
store at Drummondville, Que., D. A. Chaurette,
& small grocer of Montreal, and F. Charland,
general dealer at Beloeil, Que., have assigned in
trust. The last-named has liabilities of about
3,000 and assets amounting to $2,000.—— Thos,
McBweeney, dry goods dealer, eto., of Monecton,
N.B.,, is offering 40c. on the dollar. Hi- state.
ment shows liabilities direct about $20,000, and
indirect, $5,000; assets nominally about $12,-
000, so that he is $8,000 short, after being in

businees a little over a year, on his own account.

A Manirosa item of March states that D.
Noyes, who has contracted to take out 6,000 saw
logs for the Edmonton Mills, near Edmonton N.
W. T. has ten men at work near the old White
Mud fort. They have 1,000 logs out now and
1,500 more out. They will get out 4,000 before
the snow goes and the rest in summer. The
snow is about two and a half feet deep in the
woods and travelling is very difficult.

A MoNsTER iron ferry, for transporting rail-
way cars across the river Detroit at Detroit is to
be built by the Michigan Central Railway,
and not the Southern as stated. Mr. Frank
Kirby of the Detroit Dry Dock Co., is now
preparing plans and a model. It is desired to
make her a boat that can buffet with the heavy
floating ice of the river, while her machinery
will be the newest and most practical. The boat
will have three tracks and carry a load of thirty-
four cars. The Tranmsport carries 24 ears and
the Transfer21. She will cost in the neighbour
of $250,000. Her dimensions are formidable ;
length 3815 feet, beam 75 feet maximum; molded
depth 18 feet; draught of water load 11 feet and
when light 9 feet. Two pairs of engines having
oylinders 3 feet diameter and 6 feet stroke will
furnish power to her side paddles; these are to
be 30 feet diameter, with buckets of 9 feet length
and 2} feet face. Six steel boilers will be fired
with a dozen furnaces, the total horse power will
be 4,000.

SoMr weeks ago, we stated that Mr, Ww. G.
Whitehead, dealer in fancy goods at Winnipeg,
was being pressed by his oreditors, and that one
firm accused him of misrepresentation. Mr.
Whitehead assures us that he never did get
goods by misrepresentation, and cla‘ms that our
item does him injustice. It is true that his
stock bas been sold under judgment ; the pro-
ceeds have been divided, we are told, pro rata
amongst his creditors, realizing between 80 and
40 cents in the dollar. But one oreditor to
whom we wrote replies under date 10th inst.:
“ 8o far a8 we know, Whitehead acted straight
with his creditors, and from what we heard, we
had a good opinion of him. His difficnlties we
understand were brought about by real estate
speculation.” We are endeavoring to find what
the so-called ‘‘ false pretences” were that the
creditor referred to complained of. Meantime
we give Mr. Whitehead’s denial of the charge,
and shall regret if we find that an accusation
has been made against him which is unfounded.

WrrrinGg on the subject of carrying customers,
a 8t. Louis exchange remarks ; Why it is such
& universal practice for customers to ask grocers
for credit ia not exactly olear. We do not be-
lieve that the dealers in any other line of mer.
chandise are called upon to grant credit in any
such degree as is the grocer. A stranger moves
into a town, and ome of the first moves is to
find a grocery where he can deal on * trust”
and find it he generally does. The fact of being
8 siranger in a town does not militate against
his asking, but he rather conveys the impression
that he is doing the grocer a Javor when he asks
him to sell goods on time. There is that in his
manner which seems to say that, if you don’t
trust me, thereis a grocer around the corner
who is just dying for a chance to get my trade
even on the credit system,” and so over-
powering is this threat that he is given oredit
« by the week,’ which may mean by a good many
weeks.” We do not know but that the baker
or the milkman here-about are just as often
asked or expected to credit, but if they do so, it
is for a shorter time than the grooer allows, and
the collections are more frequent. One thing
is certain if the grocer is one who buys for cash»
he will not be long in finding out long-winded

customers and ‘shunting’ them,

e
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Jorx Kipp, who for many years did a success-
ful business in Seaforth, died a few days ago.

TaE stock of a Winnipeg firm of grocers,
Nagle & Co., is advertised by the sheriff as for
8ale. If it should have the luok to bring a fair
prics, creditors may have the good fortune te be
paid in ful),

THE dry goods firm of Messrs. Scott & Paisley
find it needfal to ask their creditors for an exten.
sion. Looal ereditors are willing, it is said, to
give them 3, 6 and 9 months’ time, and one of
the firm is to ask Ontario and Quebes creditors
for & like favor.

A TRAIN Of twenty-one cars of flour shipped
by Messrs. A. W, Ogilvie & Co., from Winnipeg
on the 28th of March arrived at Hochelaga on
Friday last, April 6th. The flour was carried
over the * Canada Pacific and Vanderbilt com-
bination routes.

A 1wo hundred ton schooner is being built by
Mr. Bouchard at Petite Riviere, St, Francois, and
that the Messrs. Tremblay are building two
others, of about one hundred tons each, at Les
Eboulements, Que. These vessels are intended
for the Montreal and Lower Province trade.

Azouz thirty of the old pilote were examined
beforo the Harbor Commissioners on Saturday
last, says the Quebeo Chronicle, as to their fit-
ness for service during the coming season. They
all had their certificatos renewed, 6xcept one, who
Was placed on the pension list.

TEe firm of Messrs. Wightman Bros., who
did business in Port Perry and Oshawa, was
dissolved in August 1881. James Wightman,
Who continued the old business in the former
Place, is now in difficulty, and assigns with lia-
bilities of $22,000. His estate shows assets
slightly in excess of this sum, and he has offered
oreditors 85 per cent of their claims. This was
refused, and the business may be wound up.

Auone the minor failures of the week we note
that of Wm, J arvis, general storekeeper at Port
Sydney, Muskoka, It appears he has been reck-
less in conduoting a business that he did not
understand, his former occupation being that of
& contractor. The stock is advertised forsale.———
D. F. Forward, a Bath foundryman, who has
been in business thirty years, and was supposed
to have been worth a fair surplus, has assigned.
He was an economical and industrious man, and
we have not learned the cause of this trouble.
~—A Boelleville grocer, 8. Ross, failed a second
time in February, 1882, and compromised at 50
per cent. He is now in trouble again, and has
assigned.—Henry Ho per, a Flesherton cabi-
net maker, who has always found it difficult to
make ‘‘ends meet,” hag assigned. —— William
Mogk, a small shoe dealer in Berlin, finds his
premises seized for rent. He has also been sued
for more than halt the value of his assets.—
Mr. Morgan Davies, the tea dealer at Bowman-
ville, has compromised at forty-five per cent.——
A general storekeeper at Burgessville, named
A. Dickson, who did a snug business and seemed
likely to suceeed, has assigned.——The sheriff is
in possession of the boot and shoe stock of Geo.
Lumley, in London, who islin debt to one firm
in this city $2,200. He claims to have $3,000
worth of stock.——The effeots of B. F. Lewis,
Napanee, are also in possession of the sheriff.
——Angus McIntyre, general storekeeper, Mark-
dale, was in difficulties in 1880, since which he has
not made any progress; now he has assigned.
——Wm. Martin began the grocery business in
July, 1881, in this city, with $800. The first
year he claimed to have made a profit of $1000 ;
an easy thing to claim such a result, but a ditfer-
ent thing to reach it, so no wonder his oreditors
doubted it. He was besides, reputed a poor
buyer and lately slow pay ; his assignment is not
an entire surprise.——The boot and shoe busi-
ness of John Damer ought to be wourd up. He
offers 50 per cent., but if even if this be accepted

he cannot succeed, unless sudden reform takes
place in his habits.

SuNn Lire AssuraNce Co. or Canapa.—The
large aggregate of life and accident policies
issued by this company in 1881, has been
exceeded in the course of last year, the figure
reached being $3,271,186 against $2,979,010 in
the twelve months previous. The growth has
been in the accident department which shows
an increase in amount of $650,000. The total
income reached last year was $254,841 as com-
pared with $182,000 in 1881, an inorease of
nearly 30 per cent. Life claims made footed up
$50,451 which was $12,500 within the expeot-
ancy. We have the assurance of one of the
board that the whole of the assets, including
the real estate and mortgage loans, (amounting
last year to $235,000) are in the very best possible
condition. The aggregate payments made 1o
policy-holders since the company's formation
foot up $330,000. The reduction of nine per
cent. in the ratio of expenses to income is &
feature upon which the manager prides himself,
and with reason ; while the surplus of $101,601
is a gratifying feature for policy-holders, present
or prospective.

. Leading Wholesale Tra.d;_of Toronto.
McKinnon,
Proctor & Co.,,

Wholesale Millinery

—AND—

FANCY DRY GOODS.

Btock large and kept well assorted throughout

the year.

Special lines in Trimmed Millinery suitable for
Merchants who do not keep a Milliner.

NcKimon, Proctor & o,

50 FRONT ST. WEST,

TORONTO.
14 RUE ST. MARC, PARIS.

WHOLESALE MILLINERY.
1888. SPRING 18883.

Opeing Dy, TUESDAY Marh 6,
Jas. Brayley and Go.

will this season show the BEST SBTOCK they have
ever shown.

CLOSE BUYERS are
specially invited to ex-
amine our Imports.

9 &11 Wellington St. East.
TORONTO.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-

lers in
BOOTS & SHOES,
86, 88 & 40 Front Strest West,

JOHN 0. BT, TORONTO,

JOHN C. SMITH.

Leading Wholesale Trade of Toronto

BRYCE, McMURRICH & (0.
SPRING  STOCK  GOMPLETE !

Choice Selection,

Value Unsurpassed,

See our Stock of Linens,
Large CASH Discount.

BRYGE, McMURRICH & GO,

84 YONGE STREET,
TORONTO.

J.F.EBY. H. BLAIN

EBY, BLAIN & G0.

Importers and Wholesale Grocers,

FULL STOCK

Teas, Sugars, ' Syrups,

Molasses, Coffees, Herrings,

White Fish, Trout, and -
General Groceries.

ALSO COMPLETE ASSOSTMENT
Crosse and Blackwell's BGoods.

EBY, BLAIN & CO,

Cor. FRONT AND SCOTT Sts., TORONTO

WN. J. MCHASTER & (0.,

TORONTO,

Stock of spring importatlons is now nearly com-
lete in EVERY DEPARTMENT !

Special lines in
PARASOLS,
LACE GOODS,
GLOVES & HOSIERY,

Scotch Tweeds, West of England
Trowserings, and Tailors’ Goods
generally.

VALUE UNSURPASSED.

WM. J. NoWASTER & 0.,

34 Front 8t. West.

CLOTHES PINS

‘We are now in & position to supply the above well
known brand of round Clothes Pins, in any quantity, .

Quality guaran' eed equal to best in market.
Prices on application.

CHAS.BOECKH: SONS

MANUFACTURERS & IMPORTERS,
Brushes, Brooms and General ‘Woodenware,

80 YORK 8T., TORONTO.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Wvld, Brock = Darling,

IMPORTERS OF

BRITISH & FOREIGN
WOOLLENS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

Warchouse—Cer. of Bay and Wellington
Streets,

TORONTO.

ml%oﬂenntod in Montreal by Mr. JAMES McGIL-
Y, 210 8t. James Street.

QuettonSt.George:Go

TORONTO, ONT,,

IMPORTERS OF

Wines, Brandies & Liquoars,

FROM THE

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &c.

VAULTS—12, 14 and 18 KING STREET
WEST,

ELLIOTT & SON,

Manufacturers of all kinds of

CHURCH & DOMESTIC

Ornamental Glass,

Church & House Decorators.
IMPORTERS AND DEALERS IN PLATE GLASS.

- 94 Bay Street, Toronto.

FITES.

Having been appointed Sole Agents for the sale of
the Celebrated BILACK DIAMOND FILES,
which we guarantee equal to any in this market.
We are now prepared to offer them at an anusually
low figure. Boliciting your Orders.

A & T J DARLING & G0,

WHOLESALE HARDWARE,

TORONTO,
Bole Agents.

DANIEL McLEAN
Leather, Findings,

HIDES, OILS, Bto., Eto.
32 YONGH STRHEHT,

HUGHES BROTHERS,

GRAND

Millinery Display.

Silks and Dress Goods.

Are the Choicest Goods Imported.

—Merehant—"Tailors' —Department —

Stands at the Head of the Dominion.

Staple and Fancy Dry Goods.

The Largest Stock in Ontario.
Neow Passenger Elevators.
B TERMS LIBERAL. g%

Hughes Bros.

63 Yenge, Melinda & Jerdan Streets,
TORONTO.

M. & . SAMUEL, BENJAMIN &C0

564 & 58 YONGE 8T.,

General Hardware, Metal & Tin-plate

A comrvlete assortment of Bhelf & Heavy Hardware,
House Furnishing Goods,
Tinsmiths and Plumbers Supplies
Kept constantly on hand,

Lamp and Lamp Goods Department,
NO.9 JORDAN STREET.,

ENGLIsH HOUSR:

SAMUEL SONS & BENJAMIN,
No. 1 Bumford Place, Liverpool.

BROWN BROS.

PREMIUM

ACCOUNT BOOK

MANUFACTURERS.

Ahz%ltookonhmdor manufacture to any pat-
tern. for Quality, Durability and
Cheapness. Established 25 years.

JUST RECEIVED,

Cotten Seed Cnke, ground.
Oil Cake, whele and ground.
New Precess Linseed Meal.

“Head Quarters” for Clover, Timothy, Flax,

Tares, and other home grown Seeds, also Im- | -

ported Field and Garden Seeds of all kinds.

otations given on npﬁuoation, all orders filled
at lowest current prices when received.

STEELE BROS. & CO.,
SEED MEROHANTS,
Cor. Front & Jarvis Sts., Toronto.

Partnership Nofice.

I hav~ admitted MR. FRANK PHILLIPS, as Part-
ner in the business he*etofore carried on by me, un-
der the name of

COBAN” MANUFACTURING [0,

The business will be oontinued as usual under

TORONTO.

same firm name. JOHN B
Al .
Witnees, J. A, WORRELL. OON

Ogilvy & Co.

Invite Buyers to inspect their
splendid stock of

GENERAL DRY 600DS.

Return Tickets provided free to all
Buyers up to April 20th.

OGILVY & CO.,
43 FRONT STREET WEST.

Toronto, Mar, 31, 183,

D.McGAL@GﬂMP’Y.
Millinery & Fancy Dry Goods

—WHOLESALE——

Acknowledged to be The Leading
Millinery House in the Trade.

Stock complete in every Depart
ment.

Styles, Values and Prices cannot
be beaten.

—

D. MCCALL & COMPYY.

61 and 56 Yonge St., Toronto;
Portage avenue, Winnipeg.

MCCLUNG, BRIGGS & GO,

IMPORTERS,
Millingry and Fancy Dry Goods,

31 Front Street West,

TORONTO.

THE LACE WAREHOUSE

I8 BHOWING

EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACBE GOODS,
REAL LACES.
WHITE & COMPANY,

18 and 30 Celborne St.,
TORONTO.

FIRST PRIZE and SILVER MEDAL,

CROWN FLINT PAPER
Peter B. Lamb & Company,

TORONTO.




THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONIOLE.

1147

- The Ponetary Wimes

AND TRADE REVIEW,

w‘.h m [} -
}yni&'lh?m gf“ (x}lo‘l:moroe "t%‘} %:ntrl;:tl,‘ ?lge
wXrade Review” of the same city {in 1870), and

The Toronto Journal of Commercs.
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THE GRAND TRUNK AND THE CANA-
DIAN PACIFIC RAILWAY.

After doing one another all the harm they
could, the Grand Trunk and the Canadian
Pacific railway companies have resolved upon
a truce, and something more than a truce.
The verbal war was waged fiercest on the
side of the Grand Trunk, and it was directed
against the credit of its rival ; actual compe-
tition in freight can hardly be said to have
¢ommenced, at any point. Some competition
for the control of subsidiary or complement-
ary lines there had been. The Canadiau
Pacific scored two victories ; one when it got
control of the Canada Cen'ral, and the other
When it put its hands upon the Credit Val-
ley. Then came the turn of the Grand
Trunk, and the North Shore railway fell in-
to its grasp. To the Pacific Railway Com-
Pany this line would have been useful ; and
its acquisition by the Grand TIrunk must
h.ave had in view the discomfiture of its
rival. The Pacific Railway Company was
Preparing to compete with the Grand Trunk
from Montreal to Detroit.

This was about the relative position of the
two companies, when one or the other of
them hoisted a flag of truce. It is prob-
able that both were anxious to escape from
the perils of the actual situation and to
remove the clouds which hung over their
future. In the verbal war, the Canadian
Pacific had suffered most, Practically, it had
been kept out of the London money market,
and had to scrape up what it could in
Canada and to put its securities on the ex-
changes of New York and Amsterdam,

All the details of the arrangement are not
yet known; indeed they have not been
settled. But it is settled that there shall be
a cessatian of wor ; and this is s great point
for the Canadian Pacific. The basis of the
union as reported comprises the gusrantee
of monopoly of the North-West traffic and
an interchange of traffic between the two
lines. Whether the Ontario and Quebec
Railway will be comp'eted has been ques-
tioned. On this side, a decided affirmative
has been ventured upon. The Grand
Trunk, in giving up its claim to share the
North- West traffic must have got some sub-
stantial equivalent ; though what it is does
not quite appear. Its claim, as it must
have known, was not likely to be ad-
mitted for s me time, and therefore - it
makes no present sacrifice by this concession.
And the Canadian Pacific will only gain a
partial respite from attack. The guaran-
teed monopoly will be as objectionable to

the North-West, as it was before. The

attack may cease on the front; but the
flank movements will continue. Although
the Grand-Trunk had no present prospect
of breaking the barrier of the North-West
frontier, it was making things uncemfortable
to its rival ; and may well have had a feel-
ing that, in the end, it must succeed.
W at, then, has it gained as the condition
of peace? We think there can be but one
answer to this question : there must be an
understanding that it is to have immuniiy
from competition between Montreal and
Detroit. This is morally certain when we
consider that the one great complaint of the
Grand Trunk was that the Canadian Pacific
did not confine itself to its proper work ;
but that, in the words of its president at the
recent meeting of proprietors, it was ¢ work-
ing in opposition to the Grand Trunk.” He
added, that “the Grand Trunk would have
been delighted to have acted harmonionsly
with the promoters, had they been content
with the Pacific only.” 1tis quite evident that
a8 a condition of having the North-West
trade to itself, the Pacific Company must
give up opposition to the Grand Trunk.
A mere interchange of freight, which mway
be as advantageous to one road as to the
other, affords no sufficient ‘explanation.
For that mat'er, the legislature might,
without unduly interfering with private
rights, insist on an interchange of traffic be-
tween the roads in a position to exchange.
This is done in England, and there can be no
good reason why it should not be done here.

The Canadian public will not view with
complacency an arrangement which, so far
as thecompanies are concerned, guarantees a
monopoly of North-West traffic to the
Pacific Railway, and to the Grand Trunk
immunity from competition from Montreal
to the Western frontier of Canada. The
companies, if they be wise, will not act in
an exacting spirit or try and extort from
the public the highest rates and fares which
their position might enable them to get.
But will they act with wisdom? Pr.ctical
monopoly, if not tempered by rea:onable
concessions to the public, is as dangerous to
its p. ssessors as to those against whom it
may be used. An abuse of monopoly is
sure to bring its own cure ; but the trouble
is that the malady returns, in one form or
another.

The Canadian public will probably take
comfort from the consideration that agree-
ments between railway companies must be
very strong to hold. Such agreements,
when they stop short of a lease of amal-
gamation, are specially liable to be hroken.
Whether this latest of them will fare any
better is a mere matter of speculation. If
the Ontario and Quebec Railway be com-
pleted, the temptation which the Canadian
Pacific will t.e under to make special agree-
ments, outside of the bond, will be very
great. . But to yield to that temptation
might bring about a renewal of the war ;
and as that ¢ mpany has most to fear from
this, it will be under heavy bonds to do
nothing that might lead to a breach of the
peace. Whatever else may happen, it is
certein that the Canadian public will view
the arrangement between the companies
with profound suspicion and deep dislike.

BANKING BY LOAN COMPANIES.

Some Loan Companies, whose chief busi-
ness is to lend on mortgages, have fallen
into tte habit of discounting notes. When
they do so, there can scarcely be a doubt
they exceed the limit of their legal powers.
Borrowing money, by receiving deposits, at
one rate of interest and lending it on prom-
issory notes at another, is of the essence of
banking. If collateral be taken, that does
in no way alter the nature ot the transaction
or tend to give it a legal character.

It may be that some local charters pur-
port to invest loan companies with this
power ; but a local charter which does so is
ultra vires, since the regulation of banking
rests with the Dominion legislature. No
concurrent power to grant banking privileges
is vested in the provincial authorities. This
is 8o plain that it is difficult to see how any
loan company could have acted on a miscon-
cept'on of authority or supposed that a pro-
vincial charter could confer on it the power
to do a banking business. These local char-
ters, being granted under a statute, do
not come under the notice of the Dominion
Government and the veto power cantot be
brought into activity.

Any form of loan which it is not legal for a
company to make is a dangerous thing to
grant ; the money so lent may be in danger
of being lost, on the mere ground of the
irregularity of the transaction. Loan com-
panies have, therefore, the greatest interest,
in avoiding this dangerous and forbidden
shoal. Their only safety is to decline the
risk. When they incur the risk, they put -
the whole amount loaned at hazard. If the
loan could not legally be made, it is fair to
conclude that it could not be collected.

Loans on stocks some of these companies
can make, and there is no reasonable objec-
tion to their doing so. In this respect, they
occupy a very different position from the
banks. They possess several privileges
which banks do not possess, of whieh lend-
ing on the securily of bank as well as other
stocks is one. -Both banks and loan com-
panies are restricted in their powers ; ang
if the banks are required to keep within the
limits of their authority, there is just as
much reason why loan companies should
equally be held to their responsibilities. In
fact, if the practics in question becomes any
thing like general, the banks would have
good reason to complain. Better it would
be, if neither poached on the other’s pre-
serves. It is easy to see that great abuses
might arise from the forbidden practice. A
loan company might elect to lend the greater
part of its means on notes, and having the
power to lend on mortgages also, it would be
enabled to do what the banks are prohibited
from doing. This would certainly not be
fair to the latter.

A loan company, by discounting notes,
could open the way to the creation of ficti-
tious capital. A loan in this form, applied
to the payment of stock, would lead to a
false estimate of the capital strength of the
company. As the company’s capital is the
basis of all its credit transactions, this would
be dangerous. The extent of these credits
is increasing, in more than one direction.
The borrowing on bonds and through de-
posits is increasing. There are limits, which
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prudence dictates, to both these forms of
borrowing. The foundation of capital
should be wide enough to carry with perfect
safety the superstructure of credit. Asa
rule, the deposits of loan companies are de-
stined to be locked up ; and locked up capi-
tal cannot respond te a call for repayment,
on short notice or wi‘hout notice. No one
has charged that fictitious capital has been
created, in the way we have pointed out;

- it is not our intention to convey the impres-
sion that such a thing has been done ; but
it is desirable that a form of loan which
would make such a transaction possible
should be avoided.

That loans are sometimes made in this
objectionable form by loan companiesis con-
fessed. When such cases become public,
the Finance Department would not be going
out of its way, if it intimated to the offend-
ers that they are assuming to exercise pow-
ers of which they are not c nstitutionally

possessed.

THE RAILWAYS AND THE ES.
PLANADE.

Things have arrived at such a state of con-
fusion among the railways, on the Esplan-
ade, in this city, and the danger to indivi-
duals in crossing them is so great that it is
imperative that some relief should be ob-
tained. If bridges are built they must either
be built by the city or the railway com-
panies, exclusive of the (Girand Trunk.
When the original contract for building the
esplanade was let, it provided for the cross-

'ing the railway tracks to get to the
water front. The city, however, afterwards
agreed that the bridges should be dropped
out of the contract, and as a consideration
£10,000 wasdeducted from the contract price.
The Grand Trunk was thus relieved, for
all time, from any liability to build bridges
or crossings.

In various ways, the railway companies,
have been permitted from time to time, to
make serious encroachments on the Esplan-
ade. Under this head, the 40 feet of track-
way originally given to the Grand Trunk
does not properly come, since it was a matter
of agreement. But in time, 40 feet was
said to be to little for the trade ways ; leave
was given to put down additional tracks
and once there, they have been allowed to
remain. To facilitete the cromsings of the
tracks by the railway companies and to re-
duce the danger of crossing by teams and
foot passengers, an Act was passed in 1865,
The crossing by the railways of each other’s
lines was provided for, and the tracks were
required to be filled up level with the

rails, so that they could be crossed
any where. Tracks and crossings are
not to be obstructed, and trains are

not to be run more than four miles an
hour between Parliament and Brack streets,
nor to load or unload on the tracks. The
provisions as to time and loading and un-
loading are comstantly violated, and the
excuse given is that it is in the interests of
the public. It is difficult to see how the
endangering the lives of foot passengers,
who have ocoasion to cross the tracks, can
be in the public interest.

The Northern Railway Company holds
forty acres on the Esplanade by adverse

‘bankruptcy,

possession, against the city and refuses
either to give up or to pay for it ; and the
Grand Trunk occupies city property on the
Esplanade, and blocks a street with freight
sheds. A bond for $5,000 to remove these
sheds on notice was given ; the Great West-
ern Railway Company also gave a bond to
remove a box office and other obstructions,
which stand on Esplanade Street; but the
city does not regain possession of its pro-
perty, nor the public of the street.

The Credit Valley Railway Company dces
not fare so well; it has been paying the
Northern about $2 a car to haul ifs cars to
its (the Credit Valley’s) own station.
By a bill now in progress through the
Legislature at Ottawa, the Credit Valley
gets the right to haul its own cars over the
Northern tracks. For this privilege a toll is
payable, which is right and proper ; but it is
a strange anomaly that part of the land over
which the haulage is made was obtained by
the Northern by squatters’ privilege from
the city, and is held without payment of any
kind.

All this shows great looseness and confu-
sion in dealing with railway encroachments
on the Esplanade. The city has been nomin-
ally represented on the Northern Railway
Board ; but it is certain that this representa-
tion has in no way operated to the protection
of the former’s interests. Against the Grand
Trunk all the rights of the city appear practi-
cally to have been waived ; and it is quite
ocertain that this Company will volunteer
nothing by way of restitution.

It is obvious that the city has rights which
ought to be enforced ; while the building of
bridges across the tracks has become absolu-
tely necessary in the interest of public safety.
The obstructions which have been permitted
to block up the Esplanade prevent access by
the water lot owners to their property ; and
the city has ceased to insert in the leases of
these lots any obligation to give them a right
of way to their property. Important as
these roads are and powerful as they are,
they should not be allowed to infringe private
rights and endanger public safety.

THE NEW ENGLISH BANKRUPTCY
BILL.

Mr. Chamberlain’s Bankruptey Bill now
before the English Parliament, and likely
soon to become law, contains much that is
new on the subject of insolvency legislation.
Under its provisions proceedings may be
instituted by a petition in bankrup'cy, fol-
lowed immediately by a receiving order and
subsequently either by a composition or
arrangement on the one hand, or bankruptey
on the other. This petition may be pre-
8 nted either by a creditor or the debtor.
The old proceeding by debtor’s summons is
abolished. The peculiarity about the initi-
ative stage of the new measure is that no
technically speaking, takes
place un'ess there is a failure to effect a com-
promise in the way poin ed out by the law.
When once a debtor becomes subject to the
law, a receiver can be app inted, but his
estate is not put into bankruptcy until there
is an opportunity afforded for a compromise ;
and none of the disabilities and presumably
not the stigma either of bankruptcy attaches
to the debtor unless the attemp s to effect a

compromise fail, and proceedings in liquid- -
ation are directed by a subsequent order.

The first meeting of creditors is called to
consider whether a composition shall be
granted, or the debtor adjudged a bankrupt.
To confer voting powers it is necessary that
proofs and proxies shall be deposited with
the receiver at least twenty-four hours
before the time appointed for the meeting.
Every debtor against whom a receiving order
is made must be publicly examined in Court
as to his conduct, dealings, and property.
The official receiver is to take part in this
examination as directed by the Board of
Trade, and creditors are also allowed to put
questions all of which the debtor is bound
to answer.

Failing an acceptable composition, credit-
ors may pass a r. solution in favor of adjudi-
cation whereupon the court decrees the
d_btor bankrupt and directs the liquidation
of his estate. The creditors may then
appoint a trustee who must give security to
the satisfaction of the Board of Trade, from
which the certificate of his app intment
must emanate. The ofticial receiver is °
eligible for appointment as trustee and acts
as such during any vacancy.

The liquidation of the estate is then con-
ducted by the trustee with the assistance of
a committee of inspection appointed by the
creditors or failing such appointment under
the direction of the Board of Trade, Very
large powers of supervision are also com-
ferred upon the court.

The debtor at any time after being ad-
judged a bankrupt may apply to the Court
for an order of discharge, but his application
cannot be heard until after his public ex-
amination has been completed. A pub’ic
prosecutor is appointed to supervise the
punishment of fraudulent debtors, and this
officer is clothed with very large powers. In
this respect nearly the whole of the admin-
istration is conferred upon this officer and
the Court, and removed altogether from the
control of the creditors. '

The remuneration of the trustee is to be
fixed by creditors, and to be in the nature
of a commission or percentage charged part-
ly on the net amount realized and partly on
the amount distributed in dividends. This
allowance is in the event of one fourth in
number or value of the creditors cbjecting
to the subject to revision by the Board of
Trade.

One of the features of the measure that
has called for much notice is that requiring
all moneys over fifty pounds inamount to be
paid into the Bank of Eogland to the credit
of the Board of Trade. The income derived
from money thus invested is to be paid into
the Exchequer for the purpose of meeting
the exp:nditure out of the public funds in
respect of bankruptcy proceedings.

The London Court of Bankruptey is
merged in the High Court of Justice, but
bankruptcy proceedings are to preserve their
distinctive name, and are to be transacted
under the direction of a judge specially
assigned for that purpose. Throughout the
whole measure there is a marked tendency
to restrict creditors’ control, and confer full
powers on the court and its officers.

Special provision is made with a view of
lessening the expense in case of small bank-

S
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Tupteies, including within this term all
estates where the assets are expected to
Ialize less than three hunired pounds.
Special provision is also made, borrowed
from the Scottish law, for the admipistration

in bankruptcy of the estates of deceased
Persons, ‘

EMIGRATION FROM BRITAIN

A report upon the emigration which has
taken place from the United Kingdom dur-
ing the year 1882 has just been issued by
Mr. Giffen the statistician of the British
Board of Trade. Large as had been the
emigration for 1880 and 1881, that for last
year exceeded it considerably. The number
who emigrated in 1882 was, including for-
eigners mostly in transit, 413,288, excluding
foreigners, 279,366, Of these 162,992 were
Wwere English, 32,243 Scotch, and 84,132
Lrish. The increase for 1882 is in the
English and Scotch, for the Irish figure was
in 1880, 93,641, showing adecrease last year.
The table of occupations indicates that
farmers and graziers amongst them num-
bered 7,866, and agricultural labourers
5,138 ; which does not speak so strongly as
one might expect of agricultural distress.

There is much that is interesting in the
tables of destination of these emigrating in-
habitants of the British Islands, They show
for instance that the United States contin-
ues to receive the largest share of the emi-
gration—more indeed than all other
countries put together, no less than 81 per
cent. of the Irish emigration, 60 per cent. of
th? Scotch, and 58 per cent of the English
Rolng to that much favored country.

The preference for the United States is
of long standing and too well founded to be
easily shaken, ‘‘but of late,” says the Glas-
gow Herald, ‘‘our British North American
Provinces, owing to the development of
Manitoba and the opening up of-the Great
North West by the Canadian Pacific Rail-
way, has been offering attractions to emi-
grants that are evidently be ng appreciated
especially by the English and Scotch ”

1t _ Would appesr from the report that
English a.d Irish emigrants prefer Canada
to Australasia as s future home, for while
Canada receives, 17 per cent. of the English,
and 9 per cent. of the Irish, Australia and
New Zealand receive 15 per cent. of the
English, and 8 per cent of the Irish. The
Scotch, however, g0 to Australia in the pro-
portion of twenty per cent, and to Canada
only to 14 per cent.. No fewer than 15,636
females went to the Australasian Colonies
from Britain last year,and 21,6563 males, there
being thus 58 men or boys to 42 women or
girlsin every hundred. The statistics show
that the proportion of married people who
emigrate is greatest among the English.
Thus, of the English emigration 26 per cent.
are married people, of the Scotch 21 per
cent., and of the Irish only 11 per cent.
Of the English 21 per cent. are children, of
the Scotch 22 per cent , and of the Irish only
14 per cent. We discover from this that
single adults number 53 per cent., of the
English, 57 per cent. of the Scotch, and 75
per cent of the Irish emigrants. It is im-
portant to notice that while from Ireland 45
unmarried females to every 55 males is the
proportion it is greatly different in the sister

island ; for Scotland sends out 73 single men
to 27 women in a hundred. And England
sends 74 per cent men. This, it cannot be
denied, is hard on the spinsters who
are left at home ; it shows, as an exchange
puts it “a tendency to increase the dispro
portion of the sexes left at home.”

THE HUDSON'S BAY ROUTE.

To come to any conclusion as to the value
of the Hudson’s Bay route to Europe on a
mere statement of relative distances would
be to accept a blind guide. The nature of
the route must be taken into account. Mr.
Boll of the geological survey, apparently re-
preseuts Davis Strait as not offering any ob-
structions to navigation. But the truth is
something very different. Immense quanti-
ties of field ice as well as icebergs are there
met with, extending sometimes a distauce of
two hundred miles. This ice is moved about
by the action of the winds and currents, and
vessels when they get into it are greatly
impeded in their progress. For this reason,
to say nothing of the danger, it is often
necessary gre «tly to prolong the distance by
taking an indirect course to avoid contact
with it. Along with the ice, heavy fogs are
liable to occar. Bu- for the current which
runs southward, Davis Strait would be
choked up with ice.

Still, bad as is the navigation of Davis
Strait, that of Hudson's Strait is worse.
Through this Strait come down icebergs,
some of them 500 to 600 yards in thickness,
and immense quantities of field ice, Mr.
Bell says no vessel has ever been lost in
Hudson’s Strait. We doubt the correct-
ness of this statement. One of Iberville's
vessels, which was crushed in the ice, in
1697, had scarcely got out of the Strait when
the accident happened. In 1849 or 1850,
the Hudson's Bay Company lost a vessel in
the ice, with a cargo valued at £50,000 stg.
Fog is not unknown here. Sometimes a
sailing vessel is mearly a month beating
through the ice of Hudson’s Strait, Oppo-
site Charles Island, the channel is only
about twenty miles wide, and might easily
be choked with ice.

This navigation has been almost altogether
in the hands of the Hudson’s Bay Company,
whose policy has been to keep its own
secrets. The independent accounts we have
of this navigation are not very cheering.
Lieutenant Chappelle, of His Majesty’s ship
Rosamond, has given an account of a voyage
made to York Factory, in 1814, On the
22nd August he writes : ** We had now been
nearly a month incessantly occupied in en-
deavoring to push our ship through the
never-ending drifts of ice in Hudson's
Strait.” It may be worth while to enter a
little into detail, as by this means the best
idea can be got of navigation in this ice-
blocked passage. On the Hth of August, the
ship grappled to the ic, as a means of
safety; and the next morning she was closely,
hemmed in, on all sides, for several leagues.
Next day, she could, sometimes, make head-
way, at others she came to a stand. On the
7th, the vessel was closely wedged in by ice,
all day ; there was a heavy gale and a fall of
snow. On the 8th, the ice loosened ; but on
the 9th the men were drawn up on it for
target practice. Next day the ice remained

close, though it had opened a little the pre-
vi us evening. On the I1th way was made ;
but at noon next day a field of ice was
encountered. Opposite Charles Island, the
vessel had to remain grappled to the ice five
cousecutive days And when she did
get started, it was necessary to heave to, in
the dark. On the 21st, loose ice approached
with great rapidity ; ‘‘ the pieces driving over
one another, in their course, and seeming to
menance the destruction of our ship.” At
noon a thick fog came on.

This will serve to show that a good deal
more than distance has to be taken into ac-
count in estimating the value of the Hudson’s
Bay route. Whent e Bay isreached, if the
destination be York Factory, a circuitous
route haa to be taken, in order t. avoid the
fce which encumbers the middle of the Bay.
A ship on leaving Mansfield Island, des-
tined for York Factoty, has to steer as if she
wanted to make the mouth of the Churchill
river, until she is without one hundred and
fifty miles of the west s>ore, when she can
make direct for her destination. A strong
current runs to the South, on the Western
coast, and this has to be allowed for.

Lieutenant Chappelle gives a list of
voyages made from the entrance of the Bay
to the several traiing posts, during the
period from 1773 to 1813. We have taken
the trouble to average them. To Moose
River, the average time was 11 days; to
York Factory, 10 and two-fifths days ; t. the
Churchill 9 days. The longest voyage to the
Moose was 27 days, to the Churchill 10 4 ys,
to York Factory 20 days. The reason
that more time was consumed in the nrore
southerly courses was no doubt the obstruc-
tion caused by ice drifting down from the
North, We do not rely «n all the details of
Lieutenant Chappelle’s figures, some f
which are manifestly inaccurate ; but taken
in the bulk, th y must give an approximation
to the truth, and tend to show thatif this
navigation offers a short cut, it is not rapid.

—From fetters received this week from
Halifax and Pictou, and from the tone of
journals in that Province, we consider that
so far as Nova NSceotia is concerned there is
no abnormal condition of affairs to note.
The trade of that province is in a wholesome
state, and apart from the general error which
traders fall linto in this country, of over-im-
porting, there seems to be no cause for
serious concern. Still there have been a
number of occurrences during the past week
or two in that province —several failures or
abscond ngs which serve L0 show more plain-
ly—if, indeed, that were needed—the neces-
sity of a bankrupt law, preventing prefer-
ences and compelling the equitable distribu-
tion of assets.

) o . R

A ramLway from Winnipeg to Selkirk, 23
miles, is under construction by the Canada
Pacific R. R. Company, to be finished by July
next. This is intended to capture the traffic of
Lake Wijnnipeg, bringing lamber and cordwood
from its shores towed in rafts down the lake, and
by and by minerals from the island towards the
Narrows. There were already iwo saw milis
near by, but a third, with a capacity of 40,000
foet per day has just been erected by the North
Western Lumber Co., formerly Walkley & Bar-
rows. Some traffic will arise, aleo, in the
future from the hop-yards around the south end
of the lake.
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TARIFF CHANGES AND THE DRY GOODS
* TRADE.

Some of the changes in the tariff, propounded
in 8ir Leonard Tilley’s budget speech, and pub-
lished by us last week, have not met with favor
among dry goods merchants, and the importers
of Montreal and Toronto have sent strong depu-
tations to remonstrate against them. These
changes had reference to quilts and comforters,
printed or dyed cotton, carpeting, cotton duck,
winceys, and hosiery of wool, the daty on which
they increased. Now the general direction which
the wishes of the dry goods importers take, is
that, if the Goverment make any changes, it
should levy simply ad valorem duties in place of
ad valorem and specific duties combined, for that
would ensare uniformity in the rate of duty col-
lected at all the ports. A reduction of duty on
prints was asked for by the deputation, on the
‘ground that a great variety of this article was
demanded, and the imports are very large, Mon.
treal alone last year, bringing in, it was stated,

' 5.929,945 yards. They would prefer to have the
20 per cent. duty continued, and ask that, in any
case, the new duty of 273, if confirmed, shall not
be made collectable until March 1884. The
object of the government is stated to have been to
favor a cloth printing establishment about to be
started at Magog, Que. But this enterprise, it is
contended, is not likely to assume importance
for many a day. The basis on which the print
works are propesed to be started doee not, be-
sides, reeoncile people to so very heavy an impost
on all our imports of printa for the sake of
fovoring one mill. It is recommended however
that the duty on dyed satteen, jeans, cambrios,
contilles, silesias, casbains, wiggins, stouts, be 25
per cent. a8 they can be suocessfully and profit-
ably made in this country under that rate of duty.

One object.of the government certainly should
be to frame regulations which shall be easily in-
terpreted, so that duties may be colleoted at al)
points alike. That this is not the case now is
well known. Take the item of ginghams for ex-
ample : The duty upon these, as charged at the
Toronto Custom House and also, we belisve
in Montreal where there are expert examiners, is
2 cents specific per square yard and 15 per cent.
ad valorem. We are credibly told that ging.
hams are entered at other ports in Ontario as
“dress goods,” and charged 20 per cent. ad valo-
rem which is an injustice to those who make
their entries at the cities named. Among the
recommendations of the deputation  were
that oiloloths of all kinds, shall pay 30
per cent ad valorem; two-ply and other yarns,
20 per cent. ad valorem, and 74 cents per 1b.
specific ; winceys 4o remain as at present ; dress
and costume oloth, 20 per cent ad valorem and
74 cents per Ib.; dress and ocostumes not exceed-
25 inches in width and not exceeding 4 oz. to the
running yard, 20 per cent. ad valorem ; ditto ex-
ceeding this width and weight, 20 per cent. ad
valorem and 7} cents per pound, provided that
the specified dress goods now ocoming in under
20 per oent. ad valorem. )

——————
PREFERENTIAL JUDGMENTS AGAIN.

The recent and somewhat unexpected #ailure
of George H. Pedlar, of Oshawa, adds another
illustration to the many already afforded of the
Present unsatisfaotory condition of the law in
this Province. The Dominion Bank is this
time the fortunate creditor, This is probably
owing to the faot that g friend of the debtor
Was on some of the Bank’s Paper, and when the
orash came steps were taken to save this friend
from loss, The Bank now turpg up with g
judgment for over $16,000 unger which all
Pedlars’ assets have been seized.

The debtor has sinee gone through the form-
ality of executing an assignment for the general
benefit of oreditors after apparently having
nothing left to assign. It is the old story over
again. The Banks oclaim will probably be paid
in full and the other oreditors get nothing. It
is difficult to understand how any one can de-
fend & Iaw that upholds such anjust preferences,
Probably by the time we have passed another
Year with constant experience such as the above,
all parties may be sufficiently disgusted with the
result to insure unanimity on the part of those
whr desire a law for rateable distribution of

assets,
———————————

—Under the heading of “Extravagant Econ-
omy” an exchange has a good hit at a common
practice of buying cheap stuff, eating cheap
food, building cheap houses, under the mistaken
impression that we are economiging. But the
cheaply built chimney sets fire to the house;
cheap plumbing leaves room for the fatal typhoid
germ]; the garment of cheap shoddy cloth or
the boot of leather-board wears through in two
months. How many thereare who insist on buy-
ing cheap flour, having no thought of its smaller
relative nutriment or its doubtful healthfulness.
How many ¢sntinne to buy oheap teas, adulter-
ated groceries, 8pices, liguors, thinking that
they save money, and deceiving themselves in
80 thinking, And this practice of extravagant
économy extends through almost all our expendi-
tures. “A man will buy a pair of pasteboard
shoes and curse shoddy on the first wet day;”
says the New England Grocer, “but for two
dollars more he could havestood in honest shoes,
A man will buy a coat for five dollars that is
shabby and threadbare after a brief wear,
when for ten dollars he could secure a garment
that would outwear a dozen shoddy ocoats. A
friend of ours paid forty dollars for an over-
coat ten years ago that was supposed to be
extravagant ; but he tells us that it has onmly
cost him four dollars a year for an overcoat the
past ten vears and he has always worn a good
coat, while the next neighbor, & very economical
man, buysa ten dollar shoddy overcoat every
other year.” We agree with the Grocer that poor
flour, poor wood, poor coal, poor gowns, poor
meat, poor butter, poor morals—is extravaganoe.
8hoddy would never have come, if customers for
shoddy had not preceded it. Isn't it high time
for us to rally around all-wool-and-a-yard-wide
ideas—and insist that, as poor as we may be,
small a8 may be our incomes, we are absolutely
unable to afford pasteboard shoes, sour flour,
impure spices and inoendiary chimneys? Let it
be gettled at onee for all, that the charge of the
extravagance of buying poor stuff shall not be
laid at our door.

—A meeting of dissatisfied shareholders of
the English Loan Co. wag held in London, on
Monday 2nd inst. The objeot of the meeting was
to consider the situation on behalf of all the share-
holders who have refused to psy the calls on
stock due last November. The dissatisfied
shareholders say that the direotors have no
authority to levy on them for any such purpose
a8 that for which this money is required, namely
to make up the loss on Ontario Bank stock,
because they never had any power to buy such
stock to the amount which they did. Their
rules, we are told, specified that four-fifths of
their investment should be in real estate, and
one-fifth only in personal property ; yet in face
of that, it is alleged, the old directors invested
three-fifths of the capital not in real estate but
in the seeurities of other companies. A solicitor
has been chosen, who will fight out the matter
in the courts,

—A motion, of which the following is the sub-
stance, was adopted, eays the Chronicle of the
7th inst., by the city council of Quebec, respect-
ing rates of insurance in that city: ¢ That by
the recent changes made in the distribution of
the wateg, the present satisfactory condition of
the reservoirs, the improvements lately made in
the different branches of the fire organization,
and the immense decrease within the last two
years in the number of wooden buildings in the
city, the risk of extensive conflagration is ag.
little in Quebeo as in any city of the Dominion.”
The Fire Committee is instructed to see the
agents of the different fire insurance companies
doing business in Quebeo, and invite them to
any test they may suggest in order to eatisfy
themselves of the great improvements recently
effected by the oorporation for the suppression
of fire, We apprehend that the insurance
agents and canvassers do not need to have the
ocondition of the water works or the extent of the
fire hazard in Quebeo brought before them
by the committee. They are likely to know
quite as much about it as the Council, and there
is no fear but that rates wlll be relaxed as soon
88 it is deemed wise to relax them. The trouble
has always been the other way.

—The people of Winnipeg have been in
earnest about forming a local_ fire insurance
company. Some twenty gentlemen met on the
81st ult., at the office of Messre., McArthur,
Boyle & Campbell in that sity, when M.
MoArthur announced that the North West Insur.
ance Company had duly organized, All the
legal formalities having been complied with, the
company was duly formed under the Manitoba
Legislative Body Act, with a capital of $500,000
divided into 5,000 shares of $100 each. The
election of directors was then proceeded with by
ballot, when the following gentlemen were de-
clared elected : Messre. Duncan Macarthur,
Hon. A. M. Sutherland Attorney-General, E. P,
Leacock, M.PP, A H. Whitcher, J, Mutholland,
Alex. Logan, 8. Mcllvanie, W. W, Banning, F,
T. Bradley, Colin Inkster, H. 8. Waesbrook, Col,
W.N. Kennedy, Hon. C. p. Brown, R. D. Bath-
gate, James A. Smart.

ent, and Col. W, N. Kennedy Vioe-President,
and Mr. G, W. Girdlestone Secretary and Man-
ager. The requisite amount of stock having
been subscribed for, and the Decessary amount
Paid in, the manager wag authorized to proceed
and acoept fire risks.

*\'—-—*

—Respecting the Government subgidy of
$24,000 per annum to the White Cross Line of
steamships it had been surmised that the White
Cross Line + ould undertake the service between
Canada and Germany and Antwerp in the event
of the Brazilian line not meeting with sucoess
in its present efforts. Here-upon the Montreal
Star had been requested to state that this state-
ment conveys a wrong impression ; * the White
Oross Line is under contract with the (overn.
ment to commence a monthly service between
Antwerp and Canada on May 1st next. In the
summer the steamers will land their passengers
at Montreal and in the winter at 8t, John, New
Brunswick, or Halifax, at the. option of the
onwers. The White Cross service is not condi-
tional upon anything the Brazilian line may do
or may not do. "

h—__

*~We learn that Mr. R. H. Huanter, who has
been for some time manager in Winnipeg of the
Imperial Bank of Canada, has resigned that
Position to assume the management of a promin.
ent lumber irm. He will however, continue
to act as loeal director.
will be, we understand, Mr. Q. 8, Hoare, late

mansger of the Ingersoll branch.

§
]
:
!
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TO CORRESPONDENTS.

R. G, Picrov.—The method of mining coal
* with lime cartridges has been repeatedly referred
%o in these columns, It is not exactly new, but
has been in course of trial for a twelvemonth in
England ang Beotland. See MoNETARY Times
of 23rd March and January 12th this year, and
16th July last year, :

J. B. W.,; Grasaow, 8corr aNp.—Hamilton,
Brantford and Galt, in Ontario, Montreal, and
perhaps Sherbrooke in Quebec.

————————

—The following is a summary of the business
of the Dominion Lands Agencies for the fiscal
year 1882 :

Homesteads, sacres........ 438,707 1,171 652
Pt&emptions, acres........ 263,947 904,211
e8, acres ..., esnesnes. 353,165 613,282
Total......... vevese...1,057,619 5,699,155
Homestead fees, acres....$ 28,330 $ 72,930
Pro-emption fees........ 16,855 54,499
on account of land
eales ................ 176,566 1,347,935
Tlgnber, miving and graz.
ing receipts .......... 44,504 85.984
gistration and other fees 1,639 2,227
Sorip and bounty warrants 84,097 54,791

Total .......... .+..$852,000 $1,618,366

It we compare this with the receipts for 1881,
an increase for 1882 of $1,266,366 is shown, and
if to this increase be added the sum of $547,711,
derived in 1882, from the sale of colonization
lands, and the sum of $5,780 derived from mis-
cellaneous sources, the total increase of receipts
in 1882 over 1881, was $1,819,857. The total
income for 1882 was $2,171,857. The quaatity of
land granted to colonization companies under the
regulations of December, 1881, was 3,000,000 acres
net income from which amounting to $547,711 up
to31st December last, consisted of the first instal-
ment of 40 cents per acre due apon the purchase
of 0dd numbered sections within the respective
tracts to be colonized by several companies to
whom grants were made.

—The total quantity of spirits manutactured
in Canada in fifteen years ending 1882 was 54, -
993,866 gallons, paying a duty of $47,445,679.
This we gather from & government return.
The number of gallons of spirits imported for
consumption during the same period was 49,743,
240 upon which $42,130,423 - duty was paid.
The quantity of grain entering into the manu-
facture of spirita for these 15 yedrs was 1,063,
925,006 pounds ; of molasses, 74,965 gallons ;
of sugar, 2,201,029 pounds. The quantity of
malt used was 399,927,748 pouuds ; of sngar,
and other substances 1,785,819 pounds. The
production of spirits in 1882 wag greater than
in any year since 1874, while the production of
malt liquor was larger by over 2,000,000 gallons
than in any previous year. The following table
shows the quantity of spirits imported and
manufactured, and malt liquor produced, in

Canada in each year since 1867 :—
Spirits Malt
Manau- Spirits Liquor
Year. factured. Imported. Produced.
1868 ...... 3,400,040 3,203,830 6,194,738
1870......2,908,823 3,175,857 6,075,451
1878 ......4,622,932 3,732,844 9.217,107
1876 ......4,682,724 8,303,302 9,312,190
1877......8,646,877 2,942,338 9,115,258
1879 ......8,664,131 3,646,255 8,884,208
1880......2,296,897 2,290,366 9,201,213
1881......3,048.145 8,214,641 9,931,176
1882 ......4,028,847 3,662,990 12,036,939
Total gals 54,993,866 49,743,240 128,495,491

—Over four tons of postal matter left Winni-
peg by the last mail for the Saskatchewan,

—An Exhibition of Foreign Products, Arts
and Manufactures is to be held in Boston, begin-
ning in September this Year and to last for three
months. An enormous building is being erected
on Huntington Avenue, Dalton 8t, and the Bos.
ton and Albany R. R. for the purpose in that
city, and a space has been allotted for Canada
on the plan, flanked by England, Russia,
Australasia and the Indies. No charge will be
made to exhibitors for space. The suggestion
is made that some of our manufacturers may
find it worth while to send specimens of their
produets to be shown, and thereby catch the
eyes of visitors from foreign countries who are
expected to be present in considerable numbers,
We would farther suggest that the oceasion may
prove a good one on which to display specimens
of our minerals as well as our woods, For this
reagon the attention of the Dominion Govern.
ment and the local legislatures, if it has not
already been engaged, might be profitably direct-
ed to the projeot. .

————

—The whiskey distillers of the United States
are estimated to have, at the preseut time, a snr-
plus of that article on hand equal to 85,000,000
gallons. This is in bond for the internal preminm
duty of ninety cents per gallon, which amounts to
the tidy sum of seven and a balf million dollars.
The time approaches— we think mid.J. ane is
about the date—when the bonds for this liquor
must b. cleared either by export of the goods or
the payment of the duty, and the distillers are

An easy solution was thought to have been
reached when it was proposed to send
the troublesome whisky to Canada, store
it till their bonds are cancelled and
then reship it to the States and save the
duty. Accordingly the Secretary of the United
States Distillers’ Association, Mr. Pratt of Louis-
ville, visited Ottawa last week to obtain the per-
mission of the Government to such a proceeding,
But he found some difficnlties in the way.” For
one thing our law specifies packages of not less
than 100 gallons, while the American packages
are 40 gallon barrels. Finally permission was
refused, and the distillers now talk of sending it
to Bermuda.
A —————e———

—The directors of the Western Ontario
Dairymen’s Association met in London on the
27th ultimo, to take action in accordance with a
rerolution passed at the late convention held at
Ingprsoll as to the appointment of a competent
man as instructor to visit various factories and
so further improvement in the manufacture and
oare of cheese. Mr. Ballantyne, Mr. Richardson
and Mr. Caswell were chosen & committee to
select a cheese instructor. $500 to be paid to him
for the season of 1883. The Association to pay
half his salary and expenses, the factories bene-
fitted to pay the other half. It was resolved to
hold the next convention of the Association in
London on the second Wednesday of February

1884.
F——————

—Tue Hamilton city couneil assumes that it
owas enough shares of the Hamilton and North
Western Railway to enable it to elect the Board
of directors, and aceordingly it has nominated
8 ticket for this purpose. It is & curious thing
to see a municipal council nominating, as it
would one of its own committees, a Board of
railway directors. Possibly its right to do so
may be oalled in question. )

£

The steamer Pussport is to be sold or leaged to
an Ontario Company,in consequence of a change
in the arrangements of the Richelien & Ontario
Navigation Co. which will this summer run its
steamers only as far west as Toronto,

disoussing what they will do to clear their bonds '

EBorrespondence,

DISTRIBUTION OF ASSETS.

To the Editor of the Monetary Times.

8Sir,—At the risk of seeming intrusive, and
imposing alike upcn your valuable space and the
attention of your readers, I venture to ask your
insertion of a bri. f rejoinder to your conrteous -
article upon this subjeet in your last issue.

With skill and knowledge begotten only of
intimate and practical acquaintance with its
operations, you have laid bare the weakness,
inefficiency, uncertainty, and partial adminis.
tration, and mal administration of ingolvent
estates under the creditors’ control. The worst
of its attributes and results have been told to a
hitherto deceived and ignorant, but confiding
commercial, community, who, of course were
under the delusion, that, uulike their own busi-
nesses, the management of insolvent estates,
under assignees directed by inspectors, was
simply perfection, and entirely free from fault.
Admitting for the moment the absolute cor-
rectness and justice of all this, where are we to
find the infaliible panacea for it? Under what
regime is the mew equitable distribution act,
which we hope to get, to be administered ? Who
ia the authority that, armed with the Philogo.
pher’s lamp, is to find and instal only those
assignees who are never to be incompetent, or
unreliable, or defaulters, and fuiling this, is to
set in motion a potent, (patent) automatic
machine, that will first endow them with com-
petency, and then insure the absolute efficiency,
honesty and accuracy, of all their proceedings,
including the elimination of 6Very unnecessary
avd improper item in their accounts? Who is
further to detect every species of inaccuracy,
and excess, in every claim upon every estate,
and promptiy to adjust every dispute in conneo-
tion with them. Who is to set aside every
fraudulent transfer of property, every prefer-
ential payment and assignment, to colleet every
bookdebt, good, bad and doubtful, which appears
in the buoks of every iusolvent debtor; to super-
intend the preparation of every dividend sheet,
and adjust the thousand and one other points
about which disputes and difficulties arise in
course of liquidation.

This authority, with the aforesaid automatic
attachment is to be entirely free from any inter-
est, in any of the estates, 1he administration of
which h is to assume. He is never by any
means to stop short of any, and everything in
the shape of injustice is to be foreign to bis
benignant sway.

Moreover this sway is to operate with the like
anerring precision and effect, in every estate, in
every Province in the Dominion, from Nova
Scotia to British Columbis. The expense is not
mentioned, but for such invaluable services, the
question of expepse cannot for a moment be
considered.

And who, did any one ask, is to be this omni.
potent authority ? Why, sir, a *Bankruptey
Court,” having no likeness or similitude to our
County Court, or its Judges, but free from all
sway by local influences and chosen from those
who have had wide experience in such matters,
the judges are to be fitted through oconstant deal-
ings with them, to accomplish all that hag been
foreshadowed, all that Creditors and Assignees
have hitherto failed to accomplish, or have done
amiss, This is of course the ‘Court’ not men.
tioned, but intended to be mentioned in the Bill
of the honorable member for West Toronto, and
gir, if it will accomplish what the MoNgrary
Times by inference claims that it will, the sme
of its operation will be all too limited and y
a8 well be enlarged at the outset. For if it can
ensure the successful administration of Insolvent
estates, why not the enterprise of our Merchants,
Manufacturers, Bankers, &¢. Who will not be
eager to turn over his affairs to such a tribunal]
to manage, and take his esse ? The manage-
ment of the Canada Pacific, the N. P, the Civil
affairs, the Rectory Surplus, the Esplanade, and
sundry other minor difficulties, would all natur-
ally enough fall to be administered by this ubi.
quitous “‘Court” to the astonishment of legisla-
tors and statesmen, who hitherto have had such
indifferent conceptions of the ability of the
Courts. But, stay, there are of course precedents
for such a step,—Certainly, there is the Court,
wherein was inscribed the historical case of
“Jarndyce vs. Jarndyce” ample prec:dent for
the cstablishwent of such an adminisirative
Court as is advocated by the MoxETaRY TiMES,

I am not surprised yon should have some
slight doubt as to whether the time has really

arrived when such g « Special Court ” ag is here
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foreshadowed should be established. With the
experience we have had of courts and assignees
respectively, I certainly think the merchants will
prefer to try and improve the administration of
the latter, and with your permission I will still
reman the advocate of  Creditors’ Control.”
I am 8ir, your obed’t servant,

Henry W. DarriNg,

Prest. Toronto Board of Trade.\

—
prr—s

BUILDING AND LOAN ASSOCIATION AND
MR. DAY.

Toronto, April 9th, 1883,
To the Editor of The Monetary Times.

Sir,—I observe in your edition of 6th inst.,
another letter from Mr. Day, still impugning
the acouracy of the accounts of this Association.

The Direotors (aftet submitting at their last
Annual Meeting a certificate from four compet-
ent Accountants, stating that Mr. Day’s con-
clusions were erroneous, and having obtained
form the shareholders an unanimous resolution
that they were quite satisfied with the continued
accuracy of the statements as placed before
them) have, very properly in my opinion, taken
no further notice of Mr. Day’s “advertisements”
unsupported as they are by any, even a second-
olass Acoountant,

The subject is thoroughly stale, but to put an
end to the controversy, profitable to nobody, and
least of all to Mr. Day, I now offer to place in
the hands of any responsible person, one hund-
red dollars, to be covered by Mr Day with same
amount, each of us to appoint an Arbiter, but
neither of us to be one, and failing their agree-
ing, they to geleot a third or Oversman, who
shall decide whether or not Mr. Day is in error
in his assertions.

The $200, less cost of the arbitration, to be
handed to Mr. Day or myself in accordance with
their decision.

8hould this offer be deelined, I trust no fur-
ther notice will be taken of Mr. Day or of his
hallucinations.

Yours truly,
** A SHAREHOLDER. "

Meetings,

SUN LIFE ASSURANCE COMPANY OF
CANADA.

The annual mesting of this company was held
at its chief office, 164 St. James Street, Mon-
treal, on Saturday the 24th. March 1883.

There was a large and influential representa-
fion of stockholders present, The meeting being
called to order, the President, Mr. Thos. Work
man. was about toread the Report, but it having
been in the hands of the shareholders a cou le
of days previously, it was taken as read.

The Report and accompanying statements of
the Company for the year ending 31st. December
1882, are as follows :—

REPORT.

The Directors have pleasure iu being able to
inform the shareholders that the company has
had another prosperous and very satisfactory
year's business. The progre:s made is well
shown by the large amount of new business re-
ceived and the great increase in the Revenue,
Assets and Assurances in force.

The applications received during the year
were for 93,661,978 96, an increase of $476,635
over the previous year. Of that amount, $1,962,
461.96 under 945 applications belonged to the
Life department, and policies for $1.598.169.30
were issued ; yielding an annual premium in-
come of $66,231.00. The balance was either
declined or not completed at the losing of the
books. The great care exercised by the Direc-
tors is shown by the fact that .the unusually
large amouunt of $364,292.66 was refused, or not
issued, whereas the amount refused in 1881 was
only $87,333.25.

Ia the Accident department good progress was
made, 933 applications for $1,699,617 having
been received and policies issued for $1,673,017
with & premium income of $9,448.16

The totdl amount at risk at the close of the
Year was as follows :—

Life policies and bonusea.. ... ... $5,849,889 19
Accident policies. . .. -+ 1,950,850 00

Total.e.eueenn...... e $7.800,739 19
The usual annual statement of receipts and
disbursements, and of assets and liabilities are

seeseecan

appended hereto, together with the auditor’s
certificate. The income for the year amounted
to $254 841.73, being an increase of $72,341.35
over the previous year’s figures.

The ratio of expense to income has fallen to
19.8 per cent.—a decrease of about nine per
cent. since 1881. This is a very low rate indeed
and cannot fail to give satisfaction.

The assets increased nearly $100,000 during
the year and now amount to $636,077.94, in-
cluding the paid up capital. After dividing the
large sum which we distributed as profits at the
close of 1881, and which were the aceumulations
of the previous five years, there now remaing, as
shown by the accompanying abstract, a large
cash surplus as a beginning to the profits of the
new quinquennium.

An investigation has been made into the
amount of the ‘“expeoted mortality” for the
year by the tables in use by the Company, which
is thus shown to have been $66,741 (excluding
bonuees). The actual amount of claims which
fell in during the year was $54,100. It is pleas-
ing to know that our experience in this import-
ant matter continues so favoraole.

As heretofore, the investments receive the
watchful attention of the directors, and it is
firmly believed that at the present moment they
are all of a first-class order.

It is always desirable to keep in view the chief
object for which the Institution was organized,
viz., to afford the means of support to the wid-
ows and orphauns of its membership, and by en-
dowments to provide a fund for the wants of
declining years. Under the latter heading ths
payments last year amounted to $7,544.04,
while those by death reached $50,451.45. The
aggregate payments made to policy-holders since
the organization of the company foot up $330,-
000, certainly a very handsome contribution by
& native institu.ion towards relieving the distress

-ordinarily incident to advanoed life, or the remo-

val by death of the head of a family.

It is highly gratifying for us to know that the
fair and equitable mode of apportioning profits
in use by this company is giving very general
satisfaction to our patrons. Instead of ignoring
the rightful elaims of the more expensive endow-
ments, and life members whose premiums are
large by reason of having entered at an ad-
vanoed age, or whose policies may have been in
force for a series of years, each policy receives as
far as practicable a share of surplus proportion-
ate to its contribution thereto. Thus the profits
on a policy increase with the number of pre-
miums paid on it, a fact that should commend
the Company to all prudent investors in Life
Assurance. We believe that in some classes,
notably the Endowments and Limited Payment
Life Policies, the apportionments will be found
high in comparison with those of most competing
companies.

It is with deep regret that the Directors have
to record the death of their esteemed co-Director,
T. M. Bryson, Esq. For years he had been an
active and useful member of the Board. He
always took a deep interest in the welfare of the
Company, and rendered valuable services in
connection with ounr real estate transactions,
and the Directors feel that it will Le difficult to
replace him in this capacity.

The names of the Directors whose term ex-
pires this year are M. H. Gault, T. M. Bryson
and T. J. Claxton. An appointment will have
to be made to fill the vacaney occasioned by the
death of Mr. Bryson, and as Mr. Claxton has
disposed of his stoek, he is not therefore eligible
for re-election.

Tros. WonkmaN, President.
R. Macavray, Manager.

The statements of income and disbursements
for the year show totil income $254,841.73 and
total disbursement $172,999.03. The assets foot
up $636,077.94, to which is appended the follow-
ing :—

Nore—As ets thus enumerated....$636,077 94
To which falls to be added the un-

called portion of the Subscribed

Capital....oovvieiiniiniennn, . 437,500 00
Showing a total of............... $1,073,577 94
Available for the protection of Polioyholders.

The liabilities in both branches amount to
$534,476.67, showing a cash surplus to Policy-
holders of $101,601.27. The accounts are pro-

perly vouched for by the Company’s Aaditor,
Mr. P. S. Ross.

The President considered the report a very
satisfactory one and moved its adoption. One
of the marked features of the company to which
he had pleasure in referring, was the fact that
all claims are paid promptiy and that there is

not one in dispute or litigation, and that the
Board have adopted the ruale of paying all claims
as soon as satisfactory proof of death is received
at Head Office. ;

Mr. A. F. Gault seconded the adoption of the
report He considered the position of the Com-
pany stronger than ever before ; its progress had
been sure and steady. The directors of the
company took great care in making invest-
ments. The assets had increased abont $100,-
000 during the year. The whole of the assets
including the real estate and mortgage loans,
were in the very best possibie condition.

Hon. A. W. Ogilvie desired to call the atten-
tion of the shareholders to the fact that although
the assets were nominally $636,077, the actual
amount available for the security of policy-holders
was increased by the subscribed eapital to about
$1.100,000. :

Mr Charles Alexander moved a vote of thanks
to the president, Directors and Manager, Medical
staff, Agents, and officers generally, for the very
successful way in which the affairs of the Com-
pany had been conducted during the year.

He could assure the shareholders that they
had a most hard-working and conssientious
Directorate. Knowing intimately the Manager
and his son he could say that the affairs of the
Company were in safe hands. He believed that
they had as honest and faithful a staff of officers
as could be found in Montreal.

Mr. Robert Anderson most heartily seconded
the vote of thanks, adding that if he were a
speaker he would say a s reat deal, but he conld
simply say to the other shareholders that they
had every reason to be pleaced with the officers
and the management.

Mr. Workman suitably replied in bebalf of the
directors, and stated that he felt it his duty
to remark the great care bestowed by Dr,
Wilkins as chief medical officer.

The manager, Mr. R. Macaulay, referred to
the low percentage to which the expenditure
had been reduced. and the large saving effected
from mortality. Usually these results are con.-
sidered legitimate indications of careful man-
sgement. In their turn these savings increase
the profits from the business, and he explained
that the percentage of profits awarded by this
company was large in comparison with that of
competing companies, notably so in the endow-
ments and Limited Payments Life.

The directors elected for the ensuing three
years were M. H. Gault, Charles Cassils and 8.
A. Ewing, Wae give above a severely condensed
report of the Report and proceedings at the
annual meeting.

FIRE RECORD.

OxTtARIO.—London, 4th April.—Brick block on
Dandas 8t. owned by H. C. Baker and J. M.
McKinnon, took fire at noon. Mr. Cowan hard-
ware dealer, had storage there, but his stock is
uninjured, so was N. Oarruthers ; Mr. Raymond,
fur dealer suffered slight damage to stock. Mr.
Bryan, brush maker, little if any. The building
was formerly insured in the Canada Fire and
Marine Co. for $2 000, but was transfeired to the
Citizens’. The loss will be light and principally
caused by water—— Hamilton, 6th.—Fire broke
out in A, Hope & Co.'s premises on King -
William Street = this morning. Spontaneous
combustion supposed to be the cause. The
flames were quickly extinguished. Damage,
$1,271 Covered by insurance——Toronto, 6th.—
Mr. Parks brassfitting shop on Adelaide street
had the rear portion of the premises destroyed.
Lots $8,000. insurance of $4,000 in the Royal
and North British. The Waterloo Yeast Com-
pany in the upper portion lost about $2,000, in-
sared in the Royal for $1,500. Latham, a glass
stainer, also lost $200.——Berlin, 6th.—John
Fennell's residence took fire, but was soon f>0d-
ed with water and the fire extinguished.
Damage is done to carpet, furnitare and painted
ceilings. Loss judged to be from $1,000 to
$1,600. The building is insured for $4,000,
$2,000 in the Economical and $2,000 in the
Waterloo Mutnal, and the furniture $2,5€0 in
the Waterloo Mutual.——Wilton, April 8th.—
Henry Pultz’s stone residence destroyed; loss
$3,000 to $4,000; insured $2,000 in Phoenix and
other companies,.——London, 8th.-- John Kelly’s
frame barn burned, loss $400.——Belleville, 8.—
Barn and sheds on the Dafoe property burned,
also Mrs. Neilson’s stables, and J. D. Clarke's
dwelling; Mrs. N. loses $1,000, insared Royal
$600 ; Mr. Foster, V.8 ; loses $500; Jas. Broad
$500 ; Dafoe $400, none insured; Clark’s loss
$10),——Aultsville, 8th.—A brick dwelling near
the station burned down.——Wellesley, 10th.—
John Hamel’s farm house near here burned in
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absence of the husband and wife.
child, aged
other chil
to death.

OTrER Provinces.—Woodstock, N. B., April
6.—Lamb & Graham'’s large warehouse, filled
with pressed hay and store goods, burned down
at midnight yesterday. The building was in-
sured in the City of London office for $400 ; the
800ds in the Western Assurance for $1,000. The
loes is about covered. The fire originated pro-
b!bly from a spark from a locomotive——Sack-
ville, April 6.—Macfarlane’s sawmill, near Baie
Verte, has been burned ; the property is insured.

he fire is supposed to have canght from rubbish
get on fire about the mill on that day.——Lower
Blewincke, 7th. — A fire destroyed MecNutt's
Hotel and two barns adjoining, and Boomer's
and James Park’s stores. McNutt lost all his
furniture ; small insurance. Boomer saved a
portion of his goods ; no insurance ; loss heavy.

arker’s stock uninsaured.——Levis, Que , 7th—
Mies Roy’s house near the college, ocoupied by
Geo. MoNeil, damaged $400, insured. Occupant’s
furnitare damaged by water, insured for $1000.
——Bherbrooke, 8th,—Building used as a Sun-
day School destroyed, no water being available ;
Mr. Myers’ dwelling, attached, also burned in
his absence and fargiture destroyed ; building
insured for $1,600 in Phoenix. ——Woodstook, N.
B., 9th.—Dibblee & Leighton’s wooden building
ocoupied by Chas. Bailey as a boarding-house,
with Marey's furniture and Gallagher’s stone-
sing rooms on the first flat, was completely
destroyed. Doberty’s brick building was also
damaged.——Point du Chene, 9th.—A dwelling
belonging to J. Smith, and occupied by Jedduce
White,, was destroyed by fire ; loss to occupants
slight ; no insurance on building ——Kamour-
aska, Que., 10th,—The Post-Office, with contents
is burning at one this morning. Two barns are
also burnt, and the registry office is nearly
burnt. Danger to the latter building is supposed
to be passed. One life has been lost.

The eldest
ten years, rescued three out of four
dren, but one, aged four, was burned

CAPITAL NOT THE ENEMY OF LABOR.

Those who try to argue that there is any
necessary antagonism between capital and labor
are wide of the mark. I this free country every
man who labors may, unless overtaken by sick-
ness or some inevitable calamity, if he has thrift
and self-denial, accumulate a surplus, and thus
become & oapitalist. It is generally by self-
denial that the great fortunes in this country
have been given their first start. As money be-
gets money, those who in the first place were
fortunate enough to possess the strength of mind
requisite rigidly to deny themselves some luxury
that they could dispense with, soon found them-
gelves in possession of a small surplus, which
they diligently invested until its proportions in-
creased in geometrical progression.

It is a satisfactory thought that so many
young men have, by diligence and thrift, man-
aged year after year, to lay up some of their
earnings, 8o that after years of dili; ence and
faithful labor, they have become in their own
way capitalists, and have been able in their own
way to make a profit as the employer of other
men’s labor, as well as their own. Their acoumu-
lated savings are beneficial to the whole commu-
nity; and to none more so than to those who
labor for wages ; for if capital 'did not exist
there would be no wages, and men would have to
return to the semi-savage state, where each man
labored for himself, and the gigantic enterprises
which the world has seen weuld cease to be
undertaken. Capital becomes the enemy of
labor, when the capitalist refuses to use it him-
self, or lend it to those who have enterprise and
ability to embark in legitimate employments.
The old farmer who buries his money in the
ground, or the miser who hoards it up in an old
stocking, is an enemy of labor and is justly en-
titled to our dislike and contempt; but the man
of brains and energy who employs his capital in
enterprises, large or small as his means justify,
where he can give remunerative employment to
his fellow-men, is the friend of labor, and no
part of the community has so great an interest
in the abundance, freedom and seourity of capital
as those who work for wages.—U. S. Economist.

St. Joun's IMporTs AND Kxpprrs.—The total
inward and outward trade of the town of St.
John's Que. for the year ending Deo. last ex-
ceeded a million dollars. The value of dutiable
goods imported was $156,112, oo which duty was
paid amounting to $35,187 ; the value of free
goods was $303,135 ; and the value of exports
$887,577. The principal items of imports were

coal, $56,128; cottons, $10,742; china and
glassware $6,565 ; machinery, $5,197 ; paints,
$4,055 ; beeswax, $2,845 : woollen yarn, $6,919;
wines and liquors, $2,729. The free goods com-
prise clays, 85,533 ; flint, $3,032 ; crude rubber,
$2,728 ; oysters, $7 972 ; sellers’ effeqts, $21,-
536 ; hides, $254,503 ; silicate of soda, $8,409.
Of the exports, forest products constitute $207,-
488 worth ; animals and their produce, $156,-
286 ; agricultural produots, $472,8056 ; manu-
factures $5,631. The horses sent to the States
were 762 in number, and were valued at $84,944 ;
butter, $12,719 ; eggs, $25,754 ; the value of
barley exported was $70,946 ; o buckwheat, $8,-
123 ; of oats, $127,694 ; flax, $3,445. Hay was
the heaviest item in the list, 23,855 tons being
shipped across the lines the value of which was
$284,867.

STOCKS IN MONTREAL.

MoxTREAL, April 11, 1883.
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—Peter Cooper, the well-known New York
philanthropist, who had been ailing for some
time, died last week. fis was a note-worthy
ceareer, for beginning life as apprentice toa brewer
he learned several trades, boing by turns, hatter,
carriage-maker, grocer, glue-maker, machine-
builder, railroad man, iron manufacturer, real
estate operator, telegraph builder, inventor,
author—he suceceeded in all. He invented in
1823 a method of canal towing by means of fixed
cables, and it is now in use on the Seine and
other European rivers. He also invented a lawn-
mower, built & marine torpedo, and in 1830
designed the first American locomotive engine.
Bat above all these activities of his restless brain
and hand, was the fact that he was fifty years
ahead of his time in seeing the necessity for
Industrial Education, and provided for it.
Thirty years ago, also, he decided, so far as
Cooper Institute is concerned, the question of
co-education of the sexes. Mr. Cooper himself said
ngon one oceasion: I propose to give the receipt by
which Thavepreserved my youth. I have always
given a friendly welcome to new ideas, and I have
endeavored not to feel tooold tolearn; * * *
While I have always recognized that the object
of business is to make money in an honorable
manner, I have endeavored to remember that
the object of life is to do good. Hence I have
been ready to engage in all new enterprises, and
without incurring debt, to risk the means
which I had acquired in their promotion,
provided they seemed to me ocalculated to
advance the general good.” The following is from
the Boston Economist. * The lifeof Peter Cooper
should bekeptin mind by all who havein view the
welfare of mankind. A hard-working man desirous
of doing the utmost good, his work has been more
lasting for the benefit of the working classes of
New York than that of any other philanthropist
who has honored the city by making it his resi-
dence. And his death is mourned by rich and
poor alike. He was one of the few who have been
able to give that which could have been us«d for
personal enjoyment, and to give freely and well.
‘What a contrast his life presents when compared
with those of the many rich and selfish men who
exist only for self.” 8o, teo, Joaquin Miller
8'ngs of Peter Cooper :

¢ I reckon him nobler than king or khan,
Braver and better by far.
And wisest he in this whole wide land
Of hoarding till bent and gray;
For all you can hold in your cold, dead hand

Is what you have given away.”

—The Winnipeg Sun has been interviewing Mr.
Tilden, of the well known firm of E. and C.
Gurney & Co., Hamilton, makers of stoves &e.
&c. which does a large business with Manitoba
and the West. That gentleman is reported as
saying. “ I find this market glutted in almost
every line. Ontario has crowded its manufac-
tures upon your merchants. They have not sold
these goods and consequently cannot pay for
them. They will not be able to sell them until
the spring trade opens, and in a great many in-
stances not even then, as they are winter goods.
Hence these stocks must be carried over to next
winter. This causes the present depression here
and fears there. - The manufacturers in Ontario,
a thousand miles away, do not understand the
local circumstances of the case, and are, natur-
ally, uneasy.” Having thus expressed himself
on the general subject of the undeniable glut of
merchandise, Mr. Tilden also said, respecting
the merchants, that if they had their money in-
vested in real estate or other substantial way,
they would, in nine cases out of ten, pull through,
And that he was bound to extend the business of
the firm still farther. In 1880, said he, we had
buat two oustomers here, now we have perhaps
200. As to starting a branch factory there, Mr.
Tilden declared such a step unlikely, seeing that
coal and iron were as yet undeveloped in the
West, and that there is not any outlet for work.
ing off surplus stocks. We could not possibly

| ship south, across the line, or hope to compete

with Ontario, Ontario manufacturers of every
line of goods he stated are making big prep-

" {arations to supply that market this year.

Indeed, the manufacturers of this line of goods
seem to talk of nothing else but their North-
western market. In the item of wagons alone,

. | one manufaeturer stated that some 18,000 would
. | be shipped there.

—The condition of the furnaces of the United

- | States on the 1st of last January, according to
= | the returns of the American Iron and Steel As-

sociation, is shown in the following table, com-
pared with their condition on January 1, 1882:

Comipleted In  Out of

Date. furnaces. . blast.  blast,
Jan.1,1883 ...... 687 417 270
Jan. 1,1882 ...... 701 446 266

The decrease in the past year in the number
of completed furnaces is evidently owing to the
dropping of several furnaces, which are now re.
garded as abandoned or which have been torn
dowo., The furnaces in various parts of the
country now being erected and of which we have
knowledge, says the Iron 4g-, will soon run the
number of completed furnaces over 700 again.
It is possible, from the figures we now have in
our possession, to approximately ascertain the
consumption of pig iron in the United States in
1882. Our imports amounted to about 540,000
gross tons, and the producers of pig iron had
188,300 tons on hand unsold at the beginning of
1882, and these quantities, added to the produc.
tion of the year, make the total supply of pig iron
5,351,623 tons f om which 383,655 tons, the
stock on hand unsold at the close of the year,
shounld be deduncted, leaving 4,967,698 gross tons
as the probable consumption. The stocks in
United States bonded warehouses are so small
that they need not be considered. In 1881 the
probable consumption was slightly greater, hav.
ing been 4,982,665 gross tons. The consumption
in 1880 was only 3,990,415 gross tons.

Tar Telephonic Telegraph Company is the
name of an enterprise for the working of which
a company was last week formed in New York.
It is proposed to construct and use lines for tele-
graphic and telephonic purposes between New
York and San Francisco, and that city and the
cities of Quebec. Montreal, Hamilton, and Tor-
onto, Canada. Ite capital is $100,000, divided
into 1,000 shares, which are held as follows:
Erastus Wiman, 332; Abner M. Rosebrugh, of
Toronto, 3832; George Black, of Hamilton
832; and Messrs. John Moss, John T.
Kennedy, Hugh Morrow, and Wm. D. Wilson,
each one share. Mr. Wiman, of Dan, Wiman &
Co., is largely interested in the Western Union
and Great North-Western Telegraph Com-
panies. George Black, of Hamilton, and Dr.
Abner M. Rosebrugh, of Toronto, are both
practical electricians, and it is their joint
invention which forms the basis for the organiza-
tion of the new company. This invention is a
device to be attached at terminal and interme-
diate points on & common telegraph wire, and
which, it is claimed, destroys indaotion, so that
the wire can be used simultaneously for tele-
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phonic and telegraphic uses.  This experiment
was made while the ordinary telegraphic busi-
ness was being transacted, and seven messages
were telegraphed over the wire while the messuge
was being telephonically transmitted.

—The Montreal Permanent Exhibition com-
mittee met on Saturday 7th inst. Mr. Henry
Bulmer in the chair. According to the accounts
which were passed the expenditure at the last
exhibition amounted to $31,323.87, and tho
receipts to $31,94128. Among the receipts
were $1 100 from the City Council ; $4,771.70
from the Council of Agriculture, being percent-
age of grant ; $15,472.92 from receipts at turn-
stiles ; $2,050 from rents, privileges, &e. The
largest item of expenditare was for } rizes, being
$11,670.21, while there was paid on account of
improvements on grounds and buildings, and
properties, $6.250.45. The assets and liabilities
of the committee are given as follows :—

~The Insurance Record of the 22rd ult., 8aYS,
with respect to the New Zealand Government
Life Insurance Department. Mr. Hugh Scott
Hepburn Lyall, formerly accountant, has been
promoted to the position of secretary to the de-
partment. and will (under the direction of the
Commisstoner, Mr. D. M. McLuckie) have the
management of both the ordinary and the in-
dustrial branches. The prospectus just issmed
exhibits several new tables, and the oflice fally
maintains its position, having within the last
year issued policies in the ordinary branch for
upwards of £1,060,000. In establishing it
thirteen years ago the Government did not

| touch any vested interests, us there were no pri-

vate offices in the colony, and we attribute the
success of the G..vernwent scheme chiefly to the
fact that it is the only office managed in the
country. One or two foreign offices have
branches there now, and do a considerable
business, but the low rate of mortality in Now
Zealand compared with that ruling in Australia,
where the offices transact most of their assur-

Real ostat ASSETS. $ 48.953 72 | BBCe8 tells in favor of the local office, which,
Permanent Bulldings ... ... 147,309 7o | OrOTon ¥as first in the feld.
Propertios ...................... 10.248 79| e
Improvcment on grounds........... 6,039 257 —The Paris Gas Company will pay for 1882 a
Proportion of insurance applying to dividend of $24 50c, per share of 250 francs,
this year..........c.cevuu... .. 297 79 | which is ¢qusl to 33 per cent. The dividend for
Cash in Bank............... P 617 31| 1881 was 78f. 506. The dividend on the share
— - | capital takes a sum of 27 millions of franes, and
$214,056 75 | after providing for loan charges and working ex-
LIABILITIES. penses, the city of Paris receives 15,100.000f. as
Provincinl Government, for loan..$ 13,200 €0 mahaxe'oi profits, 2 addition to s fixed duty' of
Estaie B 4 . 11985 00 50 centime s per 1000 feet on the gas sold, which
swle N '”f """""""""" 7.500 (o | Produced 1,793,442f. These brilliant resnlts are
“ P;’nwns" """"""""" 51936 gn | Obtained by the monopoly under which the public
Corpe ration of Montrea) (water pipes). 1,200 00 | ®™® made to pay an extortionate price for gas.
$ 39,121 90| o e
Surplns of asseta over liabilities.... 174,934 85 BUXI’lmEl’CIaI.‘

Mr. Beroit, M. P., was elected prerident, Mr.
Henry Bulmer having poritively declined re-elee-
tion : Mr. Boaubi 'n was re-elected vice president
and Col. A. A. Stevenson, treasurer.

—The following information as to copper
mining in the Eastern Townahips is farnished
by Mr. Bennetis, the engineer of the Canadian
Coprer Comvany’s mines. on the 8th ult. :—
At Ha'tford Mine. No. 5 rhaft, we have not as
yet taken up the vein in the rise above the back
of the 40 east. In the rise in the back of the
50 east there is a leader of about 2ft. wide of
orex of 5 {0 7 per cent. copper. In blasting out
the side of the 50 east wa find that this portion
of the vein contains a thickness of 2 to 2} feet
of ores. At No. 3 shaft the portion of vein in
the 10 east is from 3 to 4 feet wide, oontaining
about 2ft. of copper ores of good qmality, 6 to
8 per cent. copper. At No. 1 shaft the vein in
the 85 west is from 2to 3 feet of ores, mixed
with a little slate. At St. Francis Mine the
vein in the 30 south is looking more promis-
ing, containing streaks of purpleand grey copper
ores. At the Capelton Smelting Works we have
been putting in a boiler with the expectation
that it will enable us to very shortly increase
our make of regulus. This necessary work is
now about completed, and we ghall resume
smelting.

—In 1872 the gross revenue of the British
Postal Telegraph system was £751,611, the
working exvenses £591,776. The net revenue
therefore £159,835. In that year the mes-
sages numbered 14,858,000, ran down in
1875 to £59,732, although 20,766,000 despatches
were transmitted. By 1879 the gross revenue
from 23,000,000 messages was £1,346 892 and the
working expenses £257,601 less. Thus the net
revenue, which ten years ago was 213 per cent.
of the gross receipts, foll off until 1878 it was
only 124 per oent., recovering in 1879 to about

o19 per cent. The length of telegraph wire in
the United Kingdom was at the beginning of
1880 slightly over 116,000 milee, and postal tele-
graph business was done at 5,254 offices, inelud-
inig b«)l railway offices. %’here were 11,448
officials eng solely in Telegraph duties in
March 1879:\ged v carap

ﬁ.

—An Austin merechant says that Col. Harris

Cheever. a member of the Legislature, is the
hampion impolite man of Texzas, “What did

be do that was 50 impolite ? waa asked “I met | O

him on the avenue,” replied the .

Tie did Dot lft his Bat to me. and gt je o sond
hat I sold him on credit during the last session
of the Legislature .—Texas Sittings,

OTTAWA NOTES.

P —_—

Otrawa, 10th April, 1883.

The amount of timber cut this season will
largely exceed that of the past few years.
Aithough this is the case, the number of logs
waiting to be forwarded to the mills is about the
same as that of last year. In the way of expla-
nation, it may be remembered that the year
previons to last there was a scarcity of water,
and consequently a good deal of the timber cut
then was unable to reach the saw mills.

The supply of water last summer was in excess
of what was required, and therefore the cut of
the preceding winter not only found its way to
the capital, but the retarded portion of the pre-
vious year as well. At the close of last season
very few lumber merchants had on hand any tim-
ber to bemanufactured, and none on its way in
the river. Indeed, a8 most of our readers are.
aware, many of the mills for want of legs had
to shnt down before the sesson really came to
a oclose. In a few days the saw mills at
the Chsudiere will be in full blast, preparations
being at present under way with a view to that
end, and no matter how favorable the ocoming
season may be there is an ample supply of tim-
ber waiting the freshet to keep the mavhinery
and men busy until the fall.

Mr. Peter McLaren, a prominent luomberman,
has stated that his cut this year will be about
80,000,000 feet of lumber and 8,000 feet of equare
timber. The square timber will be brought to
Kingston by train, and then rafted and sent
down the river, this trade previously belonging
entirely to the Ottawa.

ENGLISH MARKETS.

Liverroor, April 11, 1888.
Cotton steady at 5 9-16d. for Uplands and

5 §d. for Orleans, sales 10,000 bales. Bid for | $4

May and June, 5 §d.; August, 5 §d. American
lard, 57s. 9d.; tallow, 44s.; bacon, 55s. ; pork,
88s. ; Cheese, which had been 70s. went up on
11th to 71s. Top figures for the week have
been as under : barley, 5/6; oats, 5/6 ; peas,
8/-; corn, 5/6; Red Winter wheat, 9/-; Spring
wheat, 9/-; flour, 11/8.
Loxpox, April 11.

Beerbohm report says: Floating cargoes—
Wheat quiet and steady ; maize, none offering.
8rgoes on passage — Wheat, quiet; maize,
steadier, Mark Lane—Wheat and maize slow.
Good cargoes red winter wheat, off coast—Last
quotation April 4th, was 46s., now 43s. 6d. to 44s.

6d; do. No. 2 Bpring was 43s., now 42s. 6d. Lon.

don—Fair average mixed Awmerican maize, for
for shipment present and following month, was
278., now 27s. to 278 3d. English and French
country markets quiet. Imports into the
United Kingdom for week— Wheat, 430,000 to
435,000 qrs.; maize, 250,000 to 265,000 qrs. ;
flour, 240,000 to 245,000 brls. English weather
cool,

MONTREAL -MARKETS.

MoxTaEAL, April 11th, 1883,

With po disturbing elements in trade and an
improvement again in weather and roads, gen-
eral business has improved, especially the retail
trade of the oity, and our wholesale merchants
report an average out-turn of general merchan-
dise.

The season just commenced laps on the skirts
of one cf the most backward Springs experienced
in many years, in consequence of which trade
inwards has been us stagnant as it is possible to
imagine, and this, in due course, continued to
refiect on trade here. Obligations falling due at
banks last week, it is true, were generally met,
but not in as satiafactory' & manner as could
have been wished for, as our merchants, in too
many instances, were called upon to assume the
double tax of meeting their own and, at the same
time, providing for many of their intcrior cus.
tomers. Remittances, however, the past week
have been more satisfactory, and merchants look
forward to a liberally healthy trade yet, though
late, in the leading lines. Money continues to
role very easy and plentiful however, and our
banks are disposed to furnish funds for al} legiti-
mate requirements at rates ranging from 63 to
7 per cent., acoording to the character of the loan.

The sccurities market has been fairly active,
and at times strong with an advancing tendency,
and in the main generally show increased
values on the close of the previous week. We
quote the general market in detail as follows :

Boors Axp BHOES —Manufacturers have done
a fair business in Spring orders and preparations
are being madeto start travellers on their North-
west trips with full samples. Remittances have
been fair.

Coar.—The demand has some what fallen off
with the milder weather, still with light stocks
prices rule firm. We quote Stove and chestnut
$7.50 ; Egg $725; Sootch steam $6.50 to $7.00;
Newcastle rmiths $6.75 to $7.25; Hettons $7.50
to 87 75; Lower ports $4.50 to $5.00.

Drues ax» CHEMICALS. — A fair volume of
trading is reported in general drugs. The only
change of any importance is in Morphia which
is easier at $2.45 to 2.65. Opium quiet, at $4.90
to 5.00 ; Quinine, $1.90 to 2 25; Iodide potash,
$2.00 to 2.20 ; Camphor, 35 to 38¢. for American
and 40 to 42¢. for English ; bromide potash, 46
to 50. In heavy chemicals Bicarb is easier at
$2.90 as the extreme figure.

IroN AND METALS.—The week has been a dull
one owing to a lull in the Western demand.
There has been a fair demand for spot iron and
sales of small lots of Gartsherrie, Langloan,
Calders, &oc., at $25.00. Warrants are cabled
slightly lower at 46s. 10d.  Ingot tin is quiet at
24 to 243e.; Copper, 19¢.; Tin plates, I. C. Char-
coal, 5.25; 1.C. Coke, 4.50.

Baut axp Fisu.—The demand has beenjof the
most limited character and no change whatever
in the values of either has occurred.

FLour.—No increase has been shown, no im-
provement whatever in trade, and with declining
markets abroad and a persistent witholding on
the part of buyers here the market has under-
gome a decline of 10 to 156. per bbl, without as
yet inducing further trade than is the outgrowth
of a hand t0 mouth demand. We quote superior
extra $4.85 to $4.90. Extra super fine $4.70 to
-75.  Spring extra $4.65 to $4.70, Superfine
:4.35 to $4.456 Canada strong bakers $5.10 to

5.20.

GRaN.—This trade remains completely stag-
nant, and no improvement is expected until after
the opening of navigation. A little is doing
daily in eoarse grain on local account but noth-
ing hasg transpired in a cargo way on the spot
for months. We quote Canada red Winter $1.18
to $1.15. White $1.10 to $1.12  Spring $1.11
fo $1.18. Corn 70 to 75¢c. Peas 95¢c. Oata 39

to 40c. Rye 70¢. Barley 55 to 65¢.

Dry Goons. — This department of trade
throughout shows a good deal of improvement,
and aside from a fair demand for the leading
staples a liberal eorting-up order business has
Travellers who are already on the

been done.

e
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road for new orders on new lines and more
8easonable goods report very gemeral and satis-
factory progress, Quite a number of buyers have
visited the city who have bought spot goods but
ve also forwarded to buyers now abroad orders
for such special lines as are purchased only in
Way. Values are nearly stationary. In
woollenp there is a firmer feeling, owing to the
\ardening in the wool market abroad. Domes-
tic cottons are unchanged, there is no difficulty
ROW in getting all the grey sheetings and euch
80ods are wants the extension of our manufac-
turers to g great variety of fabries in cotton, has
been begun by the Hochelaga mill and must con-
tinue. A number of our dry goods wholesalers
Went to Ottawa this week to represent to Govern-
ment the need of changing tle proposed ad va-
lorem and specific duties on dress goods.

Grocrrizs.—Trade has been rather quiet
throughout the week in the leading staples, both
a8 regards the jobbing and country trade. The
Sugar market was quiet until yesterday, when an
Improved demand sprang up for granulated, and
Prices for large lots are firm ai 8jc. Yellows re-
main at 67 to 74c. Fruit transactions are very
few. Valencia raisins, under the new duty, are
quoted at 7}c., currants 53 to 63c. for Provineials.
Teas and coffees are unchanged. Syrups and
molassess are very dull, the only sale being re-
ported was that of a lot of Barbadoes at 47} to
49¢. ; Trindidad 43c., Antigua 45c.

LearaEr AND HipEs.—A more active business
is doing in both caused by a better general
inquiry. In sole leather their exists a good
demand, at former rules. Green npative hides
have been coming in more freely and sales have
been made at 7¢, 6¢ and 5e¢., for Nos. 1, 2 and 3.

Lraps anp PaiNts —Business has been some-

* what brisker during the week past, and a better
demand exists for both dry leads and leads in
oils, at within range of quotations. White Lead
genuine, per 100 1bs. $6.50 to $7; No. 1 ditto
$5.50 to $6 ; White Lead No. 2 $5 to $5.50; in
oil per 25 1bs. $1.90 to $2; White Lead, dry $6
t0 $6.60 ; Red Lead 5¢.

O1s.—The inquiry for fish oils of all descrip.
tions continues meagre, and the tendency is to a
lower range of values. Stocks however are not
large sa that the market rules steady under
them. We quote, Linsced, boiled 65 to 68 ;
Raw 62 to 64¢. ; Olive $1.05 to $1.10; Cod 64
to 67c.; Seal, pale 80c.; ditto refined 90c.;
ditto straw 66¢0.; Extra Lard 95¢.; Palm per
1b., 9 to 94c. ; Cod Liver $1.70 to $1.75; Petrol-
eum 16 to 17e. .

Woor.—The market continues to rule exceed- |

ingly dull though steady. Saleshave been made
during the week of Cape at 18} to 23c. as to qual-
ity. InCanada pulled further business has been
done at former quotations. We quote Australian
2(3) to 31c. as to quality. Canadian Supers 30 to
33c0.

TORONTO MARKETS.

ToroNTo, April 12, 1883.

The commerecial situation is still unsatisfae-
tory as regards the volame of business. The
failures of the last month have no doubt
had a salutary effect in making merchants more
cautions, and if the present dulness is attributed
to this, future trade will benefit by the whole-
some check. With the opening of navigation.
an increased business is confidently expeoted,
and the outlook is by no means as bad as the
** croakers " would make us believe. Payments
have been well met, and the prospect of good
crops this year is most assuring.

The money market coutinues quiet and rates
unchanged. It is thought that money will be
more plentiful the next month or two, although
it is doubtful it rates will show any material
ease.  Call loans on stocks rule at 7 to 74 per
cent. and time loans are also quoted at these
figures. There is a moderate amount of com-
mercial paper offering ; first-class is discounted
at 7 and ordinary and renewals at 7} to 8 per
cent.  Sterling exchange it higher, the supply
of bills being small; 60-day bille are quoted at
1094 to 1093 across the counter, and demand
bills at 109% to 110. Drafts on New York are
firm at § premiom. The stock 'market opened
on Monday with considerable excitement ; prices
of bank shares were very strong and the trans-
actions were larger than on any one day for
months past. Since then, however, there has
been, a gradual reaction, and business has again
become quite tame. The last three days’ sales of
Montreal have been made at 204 to 201}, On-

tario at 115 to 113, Toronto at 188 to 1863, Mer-
chants at 125 to 124, Commerce at 134} to 133},
Iwmperial at 141 to 142, Federal at 1593 to 159,
Dominion at 202} to 2013, Standard at 115 to
114}, and Hamilton at 113. Northwest Land
Co. sold at 70 to 72s., and Hudson Bay Com-
pany stock at £31. :

Coar AND Woop.— The demand for coal is
moderate and prices unchanged. All kinds of
hard as well as the best soft, sell a: $6 50 per
ton delivered. Wood is scarce, supplies being
restricted owing to railway blockade and scarcity
of cars; prices are steady at $5.50 to $6 per
cord for hard and $4.50 for pine. Wi h respect
to the coal trade in the United States, the
Engineering and Mining Journal gays: * Coal
is accumulating now, waiting for the opening of
lake navigation, when a strong movement to
the West is expected, those markets being prac-
tically bare of anthracite. The production of
the present year is creeping up at a rate of in-
crease over the last of about 15 per cent. The

will keep this increase within the bounds set by
the growth of the demand.”

Dry coops.—The proposed changes in the
tariff have aroused the dry goods importers here
to protest against mixed ad valorem and specific
duties on dress goods, as was announced. Mon-
treal wholesale dry goods men were also nnfavor-
able to the change, and on Wednesday last depau-
tations were sent to Ottawa, from both Toronto
and Montreal. From 'Toronto were Messrs. F.
Wyld, of Wyld, Brock & Co., T. Ogilvy of
Ogilvy & Co., J. W. Simpson, of Simpson &
Robertson, P. H. Burton, of Caldeco:t, Barton &
Co., G. McMurrich, of Bryce, McMarrich & Co.,
W. J. McMaster, of W. J. McMaster & Co. The
Montreal members of the deputation were Messrs.
A. F. Gaault, of Gaunlt Bros., J. P. Cleghorn, of
McKenzie & Co., Jas. Slessor, of Jas. Johuston
& Co., W. Cassils, J. Hodgson, of Hodgson,
Sumner & Co., J. A. Robertson. of Robsrtsons,
Linton & Co. They were accomparied by Mr.
J. W. Russell,* of Ottawa. The Minister of
Customs granted them an interview. A desire
was expressed to simplify the wording of the
tarifl, so that appraisers in small towns might
have no difficulty in determining the duty on
articles. It is contended by the trade that in-
justice has been done by decisions which have
been given by appraisers outside of large business
centres, partly from imperfect knowledge of the
trade and partly because of the tqo numerous
daties of these gentlemen. The views of the
deputation were laid before Mr. Bowell, after
which a committee, consisiing of Mesars. Barton,
Wyld, Cleghorn and Gaalt, waited on
the Minister of Finavce at his residence,
where the subject was again discarsed.
The result of these representations will not be
known for some time. .

Frour akp MEarL.—Bome business has been
done in flour, but most of it was at outside
points of shipment. Superior ‘extra sold a fow
days ago at equal to $4.40 and extra at $4.27 to
$4.30. Prices as we go to press are somewhat
firmer, superior extra on spot would bring $4.45
and extra $4.85. Extra was wanted on Tuesday
at $4.35 May delivery without sellers. Spring
extra is nominal at $4.30 to $4.40. Bran re-
mains very scarce, and prices are firm. Car lots
sold a few days ago at $16 on track. Cornmeal
quiet with trade chiefly in small lots at $3.75 to
$4 per barrel. Oatmeal is in moderate demand
and firm : offerings limited ; half a oar sold at
$5.15, and smaller lots range at $5.25 to $5.50.

©.J. HOPE. R. K. HOPR,

ADAM HOPE & CO,

Metal Merchants,
HAMILTON,

Importers of British & American Shelf
& Heavy Hardware,

"0”‘,}9' S,pn.des. Shovels, Manure Forks and Ditching
'ools.

Steel Mould Boards—S8oft Centred, Cast and Ger-
man Steel. Gray’s, Hill's aud other patterns.

Tin Plates—Charcoal and Cokes. Best brands for
Canning.

Boiler Plates—Lowmoor, Bowling and Steel and SH.
Crown.

Boiler Tubes and Bofler Rivets.
Pig Iron—Best Boft Brands, White and Hematite on
opening of navigation.

Bar_Iron, 8heets, Hoop and Band, Cut Nail
‘Window Glass. v ’ s and

Maroh, 1983, ADAM HOPE & CO.

restriction ordered by the companies. however, |

GrAIN.—Trade during the week has L. in-
aotive owing to unsettled condition of outside
warkets, but the demand appears to be improv-
ing now for wheat. There have been some
purchases of wheat at outside points for ship-
ment, but holders here are not offering at
present quotations, in view of a better market
in the future. No. 2 fall was wanted yesterday
at $1, and No. 2 spring is worth about $1.04.
Barley has been moderately active and steady,
some sales being made for shipments on p. t.

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & (0.,

Wholesale Grocers & Importers

Tﬂ’a‘, S0Ears, Gofbes, Syrups.

HAMILTON.

Choice New Season’'s TEAS—Japans, Young
Hysons and Blacks, all grades—large assort-
ment and at low prices.

Sugar Raw — Refi: el — Canadian and

Scotch. A large stock of Coffees,
FISH.

Syrups, Fruits, Tobaccos, Canned
G and General Groceries.

FISH.

The subscribers are now offering to the trade

SPLIT BAY HERRINGS, Barrels.

SPLIT SHELBURNE HERRINGS, Barrels.

SPLIT LABRADOR HERRINGS, Barrels.

PRIME MESS SHAD, 15-1b. Kitts.

MACKEREL, 15-1b. Kitts.

also Choice CANNED MACKEREL, 1ib cana,

and bdles. CODFISH, CUSK and LING.
JAMES TURNER & CO.,

HAMILTON, Ont.

SIMPSON, STUART & CO.,

IMPORTERS & WHOLESALE GROQERS,

HAMILTON, ONT.
urchased the stock of the ONTARIOQ

Have

PACKING CO'Y, composed of

6,000 Cases TOMATOFS, 2and 3 1b.

1,000 “ APPLES,8s.

1,000 “ CORN, 2s,

1,000 “ PEAS, 2.
500 * PUMPKINS, 3s.
500 “ BEANS, 2s,
500 *“ PEACHES, Grimsby, 3s.
500 ¢ ‘“ American, 38,
500 ¢ “ e, 88.

Also Bimcoe packing of Strawberries, Blue Berries,
Bartlett Pears, Cherries, red and white, Blne Plums,
together with the usual assortment of Goods kept
by first class grocers, which we offer atclose figures.

E.& G, GURNEY &G0,

°  HAMILTON, ONT.,,

MANUFACTURERS OF

STOVES, HOLLOW WARE, &c.

0

E. & C. GURNEY & CO,,

TORONTO, ONT.,,
Manufacturers of
STOVES, HOLLOW WARE, &c., &o.

E. & C. GURNEY & CO.,
336 8t. Paul 8t., Montreal, Q.,

Jobbers of Stoves and Hollow Ware.

E. & C. GURNEY & CO.
Rupert St., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

O

GURNEY & WARE,

MANUFACTURERS OF
Platform and Counter Scales of ‘every description,

HAMILTON, ONT..

R,
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Car lots of No. 1 sold here at 71¢, No. 2 at 69c.
No. 3 exira at 6lc, and half a car of No. 8 in
Northern at 54c. A few cars of No. 3 in Toronto
Grey & Bruce elevator offered at §1c. Oats quiet
but firm in consequence of limited offerings : west-
ern sold at 47 and eastern at 46¢. ontrack. Peas are
in fair demand and firm. no sales on spot have
been reported a8 none offered ; good shipping
lots, however, are worth 78c. Rye is unchanged
and business small at 66c. on the track. Corn
quiet and prices of Canadian pur ly nominal at
64 to 66¢. on track.
STOCKS IN STORE.

The following table shows the quantities of
flour and grain in store here at the date men-

tioned :
Apr. 9, Apr.2, Apr 10,
. 1883. 1883. 1882.
Flour, bbls. .... 9,650 9,160 7,209
Fall wheat,bush.. 355,915 353,049 250,616
Spring ¢ ¢ .. 182,201 177,375 105,824
Oats “ .. 200 295 6,693
Barley .. 147,691 149,076 103,691
Peas ¢ ., 14,329 13,629 29,109
Rye "o 19 seesss 19,884
Corn . 2,200 2,200 ..... .
Grain total.. 702,355 695,524 515,594

GRocERIES.—Only a limited business done
during the past week, and little or no change to
note in values. Fruits quiet, with Valencia
Raisins offering at 7§c., and sales of medium
Currants at 6§c. Fish unchanged with no sales
of importance reported. Sugars are also quiet ;
dark Porto Rico is qnoted at 6§ to 7¢., and at
T}c. for fair. Granulated is beld at 96. Syrups
in fair demand and unchanged in price. Teas
in moderate request and unchanged in prioe;
Japans sold at 25¢. to 30c. for low to fair lines ;
Young Hysons at 36 {o 88¢. for poor firsts, and
a low Congou at 25¢. Tobaccos dull, with buy-
ers holding off. Liquors in moderate demand
at unchanged prices.

HirpwaRe AND MEerars —There is but a
moderate business doing, but increased activity
must set in on the opening of navigation, per-
haps a fortnight hence. Shelf hardware is sell-
ing fairly well on small sorting up orders, but
although metals are firm, there appears to be
little disposition to buy in guantities. Prices
are unchanged, although prices of tin and tin
plates might be shaded. Payments have been
satisfactory.

Hipes AND Sxkins.—Fair offerings are made of
hides, and prices are unchanged. Sales of cured
are reported at 73 to 8c. Dealers still pay 7e.
for green cows, and 8c. for steers. Calfskins.—
In moderate offer and unchanged at 13¢c. for
green and 14} to 15¢. for cured. Sheepskins are
firm, with the supply smalil; first class bring
$1.30 to 1.35, and couutry lots $1.20 to 1.25.

LratrER.—The demand is fair but sales have
been restricted to sorting-up lots. Heavy har-
ness and sole have been in fair requost, and
prices continue unchanged.

Live Stook.—Cattle—The market this week
has been guiet and easier, owing somewhat to
lower prices in Britain. Good export cattle
bring 6 to 64c. There has been a fair supply of
good butchers’ cattle, which sold at 43 to 5¢. per
Ib. Ordinary to fair bring33 to 4§c. Sheep are
steady with sales at 5 to 5}c. per lb., and lambs
at 53 to 66. Spring lambs sell at $4 to 5 per
head for good lots. Hogs firm at 6§c. per lb.
Calves—In fair receipt and steady at $6 to 12 a
head, according to age.

ProvisioNs.—This market is still very quiet

and quotations show few changes compared with
8 week ago. Butter has been in better demand,
with sales of inferior lots for the Lower Provin-
ces at 13 to 16c. Choice is in demand baut little
offering ; itis worth 21 to 22¢. Fresh large
rolls sell at 18 to 20¢. and onlls sold as low as
10c. Cheese is firmer, the finest makes now sel-
ling at 14}o. ordinary to good are quoted at 12 to
13c. Eggs ure more plentiful and essier, case
lots selling at 17 to 180. per doz. Hops quiet
and steady at 90c. to $1, the latter for single
bales. Potatoes steady, with sales at 65¢. on
track. Bacon is quiet at unchanged prices ;
round lots of long clear are held at 1le. and
Cumberland cut at 10c. ; jobbing lots sell at
114o. and 104c. respectively ; rolls are quoted at
124c. to 130. Hams quiet and unchanged at 12¢.
for pickled and 13}c. to 134¢ for smoked. Pork
unchanged, with sales confined to small lots at
$21.50. Lard inactive and firm ; tinnets are
worth 183c. and pails 14§0. Hogs are coming
forward slowly and prices are firmer at $8.65 to
98.85. Special reports to the Cincinnati Price-
Current ghow the number of hogs packed from
March 1 to date, and latest mail dates at the
?nildermenﬁoned places, with comparisons, as
OLIOWA .—

Mareh 1 to April 3— 1883. 1882,
Chicago .....cvevivnvnnnnnn. 210,000
Kansas City 36,000
Indianapolls .... 19,000
Cincinnati ...... 7,600
St.Louis..ereeeniernnnnnnns 19,500
Milwaukee .................. 16,000
Cedar Rapids 20,672

SeEps.—Clover is scarce and firm, there being
a moderate demand and sales at $8.75 and 8.85.
Alsike high r at 14 to 15¢._ for choice lots.
Timothy ie also firm at $2.25 to 2.40. and sales
of jobbing lots at 2.50 to $2.60.

Woor.—The fleece market is very flat, there
being little or 1 0 demand ; it is quoted at 18 tn
20c. Supers are in moderate request and firm
at 27¢. and extra at 32 and 33e.

" Leading Maritime Manufacturers.

- Woollen and Knitted Goods.

THE_PENMAN
MANUFACTURING CO., Limited.

Manufacturers of
Ladies’, Misses’,
Gent’s and Boys’ Underwear,
Glove and Rubber Lining,
Yarns, Horse Blankets, &e.
Also, The Celebrated PATENT SEAQM-
LESS HOSIERY, smooth and equal to hand

knitting, in COTTON, MERINO, WOOL,
zith‘t.hree-ply heels, double toes for Ladies, Misses

NEW BRUNSWICK GOTTON MILLS,

ST. JOHN, N.B.

WM. PARKS & SON,

Cotton Spinners, Bleachers and Dyers,
Have been awarded Prize Medals for
1882

At the Tor. nto Industrial Exhibition,
Four Bilver Medals and Three Bronze.
At the Montreal Exhibiton,
Bilver Medal for “ Best Exhibit.”

At the Kingaton Provineial Exhibitio:
Bilver Medal for *“ Best Exhibit.”

And First Prise for their celebrated
BEAM WARPS,

COTTON YARNS,
CARPET WARPS,

BALL KNITTING COTTONS,
Manufacturers’ Knitting Cottons and Apron Checks.
The smoothness and even finish of the Goods.
Brilliancy of Colour, resulting from the use of the
‘ Baint John Waters ” cannot be excelled.

AGENTS:
ALEX.SPENCE, WM. HEWETT,
Lemoine Bt., Montreal 11 Colborne 8t..Toronto

1828. Established 1828.

J.HARRIS & CO.

(Formerly Harris & Allan,)

ST. JOHN, N.B,

New Brunswick Foundry,
Railway Car Works,

Manufacturers of Railway Cars of every descrip-
tion, Chilled Car Wheels, Hammered Car Axies,
Bailway Fish-Plates, Hammered Shafting and
8hapes, Bhip's Iron Knees and Nail Plates.

BEVERLEY ROBINSON,

(Formerly of Toronto),

Purchasing and Forwarding Agent

18 W:LL ST., NEW YORK.

Having special facilities for buying American
Manufactures of all clatses at lowest prices snd best
Export discounts, a trial of this system is requested
from Canadian Importers Lowest freight ratesand

uick despatch to all parts of Cavada. European
re ght via New York transferred and forwarded
promptly. Customs de’ays avoided.

Agency business attended to. Correspondence re-
quested.

PETER RYAN,
Trade Auctioneer & Financial Agent

Special attention given to the Sale of Bank-
rupt Stocks.

Liberal Cash advances made on goods con-
signed for sale or on storage.

PETER RYAN,
29 Front Street West,

TORONTO.

and Boys.

Mills at PARIS, CNTARIO, Canada,
JOHN PENMAN, President.

Agents:—D. MORRICE & CO,,
MONTREAL AND TORONTO.

Paris Manufacturing Co, Limited.
MANUFACTURERS OF
SHIRTS, DRAWERS,
HOSIERY, YARNS,
CLOUDS, &c., &c.
) WORKS AT PARIS, ONT.
R-J. WYLIE, Agent.

TORONTO.
The Wholesale Trade only supplied.

McCRAE & CO,,
WOOL & WORSTED

Spinners,

HﬂSIERg WﬂllLI.EN MANUF'RS.,

GUELPH, ONT.

McCrae & Co. would call snecial attention to their
Cotswold Knitting Yarns—the strongest in the
world—made from Canadian Cotewold wool.

T.S.FISHER & CO.,
Direct Tmport & Manufacturers’ Agents,

118 BAY ST. TORONTO.

Agents for FISHER & Co., Ladyburn, near
Greenock, Scotland.

FOREIGN WOOL AND PELTS.

Woollen Manufacturers and Morocco Tanners
SHOULD WRITE FOR SAMPLES. :

.

JAMES LOOBHART. R, MILLICHAMP,

James Lockhart & Co.,
TORONTO & MONTREAL,
DRY GOODS COMMISSION AGENTS.

Representing the following well known Properties,
©ntario Cotton Mills Co., Hamilton ; Waterloo Wool-.
len Mills ; J. & A. Clark Bulleck’s Corners; Hespeler
Manufacturiog Co.; Galt Knitting Co.; Peterboro
Flannel Mills; Slingsby & Son, Blankets, Brantford,
and Ontario Worsted Co., Elora.

We sell only to the Wholesale Trade.

To Farmers and Comntry Storekeepers.

ENGLISH FINE DAIRY SALT,

comprising
HIGGIN'S EUREEKA and

STUBB'S WASHINGTON BRAND
In large or smatl sacks.
Price List sent on application.
JAMES PARK,

8t. Lawrence Market aud 161 King 8t. West, Toronto.
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* COMMERCIAL HONOR.”

An underwriter, in conversation with a mer-
c¢hant upon the causes and nsequences of the
depressed condition of the re insurance busi-
ness, charged the failure to maintain rates, and
to adhere to practices indispensable to the safe
conduct of the business, to non-observance of
Pledges of good faith. “ Substitute for what
you call good faith,” said the merchant, ** that
Bystem of rules and principles which we call
tommercial honor and you will get along better.”

Is this true? Let us enquire into this “system
of rules and principles.” Two or three weeks
8go, in New York, s meeting of rubber manu-
facturers was held to consider measures for
breaking a corner in rubber. Sixty firms rep-
Tesenting oapitdl to the amount of $30,000,000,
were represented. Resolutions were passed
binding them to united effort against speculation.
When "Mr. Abbecasis, a leading broker, - was
asked by a reporter what he thought of the re-
Solutions, he said that  they would not amount
fo anything. The manufacturers have to fill

eir orders or where would their customers go?

As to their agreements, I dont believe in them.
They will break through them as they did during
the last corner four years ago.”
., Is this * commereial honor” ! Wherein does
it materially differ from the bad faith of which
We hear so much in underwriting? 8o far as we
can discover, the system designated under this
term is founded on the old proverbial phrase,
‘ honesty is the best polioy.” Yet, as Archbishop
Whatley observed, ** this maxim is one which,
perhaps, no one is habitually guided by in prae-
tice. honest man is always before it, and &
knave ig generaily behind it.”  Not long ago it
wag characterized quite as truly, though in a
very different form of expression, by a prisoner
in the jail at Carson, Nevada. After the chaplain,
taking the proverb as a text, had concluded his
discourse, a thief named Jones asked if he could
make a fow remarks. Permission beinggiven, he
8aid : * The expression that ‘ honesty is the best
policy * was first thrown out on a thieving world
by Ben Franklin, an old humbug. I dont agree
with Ben Fravoklin that honesty should be a
policy dodge. If a man’s honest, he’s honest
anyhow ; and if he just keeps correct from
polioy he’s & bad egg at heart, and only waiting
to get the confidence of the community and rob
them eut of thousands. A man who is honest
from polioy would steal if he had the nerve and
the chance. We fellows in here had too much
nerve, and we’re too candid too conceal our real
charaoter.” hd

Of course we are told that this phrase, com-
mercial honor, is not only the chief cornerstone.
but the whele foundation, of the fabric of trade
and commerce. Without it, commercial tran-
sactions, with their neceseary accommodations,
their deferred “credits, their punectilious oblig-
ations, could not, it is affirmed, last for a day.
Without questioning this, we may ask how many
bankrupts who, after compromise with their
creditors at ten, twenty, or thirty cents on the
dollar, resume business and afterwards accum-
ulate money, ever make up to those creditors the
deficiency ?  Only one in many thousands, and
when the exceptional ease occurs, all the hens
unite in cackling over the one egg. In point of
fact, it is a system which, while externally and
to ¢l appearances conformable to the demands
of equity and morality, is in substance alien to
them. Your big merchant carries his head with
an air of lofty superiority over your petty trader
only because of his millions and his larger
operations ; in recourse to the cunning devices
by which men strive to overreach one another,
both stand on common ground. To rightly
undervalue lofty pretension, we have only to
analyse it in the light of day, and the nearer we
get to the bottom of it, the more hollow and in-
secure we find it.—Baltimore Underwriter.

—
(ADVERTISEMENT.)
OUR NEW MALLEABLE WORKS.

Every one interested in the progress and pros-
perity of Oshawa as a manufacturing centre, will
be pleased to learn that the malleable iron cast-

" inga turned out of the new works erected by the
Joseph Hall Manufacturing Co., prove to be of
a very high order. They fulfil every requisite
of first-class malleables. First, they are soft and
tough. Secondly, they are stiff and will not
bend without extraordinary strain. Thirdly,
they turn, bore, and drill readily. Fourthly,
there is no shrinkage, so that where holes are
cast in the parts they will fit exactly the wood
or other parts to which they are to be attached.

Fifthly, the castings are strong and emooth.
Sixthly, they are very straight and not warped.
The Company has expended a large amount of
money in getting the works in first-class condi-
tion. Mr. Bailey has done his part to the satis-
faction of all parties. His selection of the vari-
ous brands of iron has been good, and in every
raspeot he has ehown his thorough knowledge of
the business.

The Company will not only make agricultural
machinery castings, but will give special atten-
tion to saddlery and carriage hardware, and cast-
ings of all kinds for various branches of manu-
facture in Canada. We are informed that the
works will be enlarged as soon as the weather
will permit, by the erection of additional mounld-
ing shops and annealing ovens so as to meet the
demand for high grade goods. It is not the in-
tention of the Company to make the lowest
priced castings, but the best which have ever
been made in Canada ; and everything that labor,
skill, money and care ocan do, will be done to
maintain the quality of the goods turned out.
I is & most important industry to Oshawa, as it
will employ a large number of skilled workmen
who are able to earn high wages, and must
attract other business to the town. The high
quality of the goods will be sure to create such
a demand as will tax the capacity of the Works
to supply.—Ontario Reformer, March 9.

R Ee—

—The Canadian Commissioner at Paris, Hon.
Hector Fabre, writes that the French Govern-
ment has placed several apartments in the Pal-
ace of the Trocadero in Paris at the disposal of
the Canadian Government for the purpose of
establishing thersin a permanent exhibition of
Canadian products. This grant of the French
Goverpment- is said to be the result of an ap-
plication made by M. le Chevalier Drolet during

his last visit to Paris. Mr. Vermoud deputy
from Beine et Oise intends visiting Canada in
July to make himself better acquainted with the
country. Count de Puyjalon, who bas resided
for a certain time in Canada, will be placed in
chrrze of the mineral and other exhibits.

NORTHEY & GO,

TORONTO.
— SEND FOR CIRCULAR.—

BUSINESS CHANCES.

PARTNER WANTED—-WITH $7,000—~TO TAKE
place of deceased partner in a city stationery
business, doing about $3,000 monthly.

PABTNEB WANTED IN A LARGE IRON FOUN-
dry and Machine Works in Toronto; not less
than $15 000 capital. ;

ARTNER WANTED—WITH ABOUT $6,000—-TO
take half interest in a well-established Manu -
factery in Toronto (Baking Powders, &o.)

A TORONTO WHOLESALE MANUFACTURER

of Bhirts and Clothing. wants an active prrtner
with $10,000, to bu . out silent partner’s interest, and
to take office management Annual tarnover $100,-
000. $8,000 per annum will be guaranteed.

GENEBAL BUSINESS FOR SALE IN ONE OF
the liveliest little towns in Ontaio; stock fully

assorted for spring trade; about $5000; favorable
price and terms.

MACKINTOSH & PETERS,

MASONIC*BUILDINGS,
TORONTO.

J. & J. TAYLOR,

TORONTO SAFE WORKS.

B "
LT MR e

e

ESTABLISHED 1895,

During the past 23 years upwards of THIRTY THOUSAND of our Bafes have been distributed

throughout the Dominion fr m BRITI H COLUMBIA and MANITOBA to Newfoundland, and in the
meny tests they bave been called upou to stand NOT ONE OF THEM has proven a failure.
Such a record is surpassed by noae, if equalled by any other manufacturer on this Continent.

INGLIS & HUNTER,

' OBt T
i :

] . with all the Latest Improvements, the Father of all dUT-OFF
Ha[rIS’ cur"ss ENGINES It has many imitators but no equals.
All classes of BOI

Castings, Gearing, Shafting,

4 Strachan Ave., Toronto.

Z /

LER WORK, MILL WORK and
y Hamgers, &c.

K ALL WORK GUARANTEED SATISFACTORY..
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’
Leading Barristers. STOCK AND BOND REPORT.
“ANDREWS. CARO: VRE OLOBING PRICES,
NDRE W8 CARON, ANDREWS ¢ g Capital | Capital Dividend| o
PENTLAND, BANKS. 2 |sbearva pald-up.| Rest. | Iast | Toronto, |Cash valas
’ @ 6 Months.| April 11. |per share
ADVOCATES, _
f 8t. P ¥ tree
VICTORTA GH ALy M4 Bt Faut P OREEC, | British North Amerios...................| 50 |$4,860066) s6006.006| 83240 3 po.
Solécitors the Quebao B-nk Canadian Bank of Commerce .. $50 | 6,000,000/ 6,000,0001,650,000 4 1383} 134 66.75
Sot for a . | Commercial Bank, Windsor, N. B 40| 500000 260,000 78,000 4  loriee el
FRED. ANDREWS, Q.C. FRED W. ANDREWS, Q.C. | Bominion Bank . 60 1,500,000/ 1,500,000 750,000, & $02} 2024 | 101.50
AP, OARON, B.0.L.,Q.0.  O. A. PENTLAND, B.A., B.C.L. Eastern Town!hlps Bank . 80 { 1,500,000 1,807,658| 270,000 3% |................
" | Exchan, eBank 100 + 000! 500,000 250, 4 150 151 150.51
EATTY, CHADWICK, THOMSON Federal N 100 | 2,966,800] 2,621,61011,300,000] 34 1567 159 | 158.75
& BLACKSTOCK, g&lﬂu Ba.nkin 1& ) ggg% g,ooo lgg,% g‘ T o
Barristers, Solicitors, &o. rial Ba 100 | 1,500,000 1.472,% 504,000 4 1;;1 1&1 1;3.32
50 | 2,000,000 1,600, 240,000 X
Mr. W. A. REEVE, Counsel. ques Cartier o | 200000 Meoeo oo o 105 1084 | Sase
Offices, Bank of Toronto, cor. Wellington and LaBanque Nat le 100 | 2,000,000 8,000,000/ 150,000|...............]-cec00
Maritime Bank . 697,800 697, TSURUR I
Church Streots, Toronto. Merchants' Bank of Canada, 100 gt 1253 124 | 12375
. ﬂ.B!AT'!'Y. B. M, CHADWICE. I #es sresnecasscccsfeotnaccitnnnnsanne
D. X. THOMBON. T. 6. BLACKSTOCK, | Molsons Bau o : iy s | acors
New Brunswick 4 ervesesnns et | vesnsensennennen
EATY, HAMILTON & CASSELS, Nova Sootia 4
. . Ontu.rio Bmk 3
Barristers, Solicitors, Notaries, | otts H
15 TORONTO STREET, . .
Building & Loan Chambers. Teronto, Ontario. g’
JAMES BEATY, Q.0. 3. 0. HAMILTON, LL.B. | Toyonto oo s 100 i
ALLAN OASSELS, B.A. gn;on gank Ilfoalﬂ&x ......... 60 g
nion Bank, Lower Canada 100
B / 668 4 wooo Union Bank P.E. Looereeneen e crerssenenn] 500,000 ......oo0urifinrnens ‘ ......
Yarmouth ...... 4
BARRISTERS, Ete.,
: LOAN COMPANIES.
Opposite the Court House, ﬁzﬂc‘\;ﬂmml g,g,: s & 16.:,, Oo. % lsgg,% fﬁ& 61.&0)3 ;é i s
rant Loan ngs K 6, .
WINNIPEG, MANITOBA. Britiah Can Loan 2 & Toyest 100 | 1350000 267Igso o0 3 103§ 104 | 10375
riti ortgage 0 000 181,318] 27,0000 8% f...occovvvnreiliin 3
HON. 8. 0. BIGGS. E. M. WoOD. Buildin & I:l(:.in Auo:lazion B 760,000 747,574 Sho00 :;.& 102 103 i
n Credi " 663,990 ,000
ELAMERE,BLACK,REESOR & KEEFER, gmm Form. Loan ﬁ&"‘“g.& £ | 000000 0000001000000 1 |
BARRISTERS, ATTOBNFYS SOLICITORS, anadian 8avings m ereeneeeeenec | 60 | 700,000 : , ~,
ET0. 6rmcn—No 17 Toronto Sh-oc';t., Do:llxiarlxxk:)[% Egv flnv Bociety ............ I% ;’,3240:% %ﬂ;’.&%} 140,000 4
Oonsumers’ Gas Company's Buildings) Tononto, | primersLoan & Bavings °&:‘.&’::3,::: 100 | 1050400 o000 20100 &
T. D. DELAMERR, DAVIDEON BLACOEK, | Hamilton Provident &ngm .| 100 [ 1,500,000f 1,100,000( 95000 4
& penann SR S |t SatlonTioe ) 8 | ni e 25 |
{.] o 9! 0 g
R Toporin) Lomm ron Tommecoars;Co-| 80 | 360000 B0 S0 o
rial and Inve en! . 100 12, X
IBBONS, McNAB & MULKERN, {‘3‘:30"“ B"‘é‘“” md&I oan Co... - 333% 810,977 zgs),% g
on & Can. n 50 | 4,000,0000 560,000 2L
BARRISTERS & ATTORNEYS, London Eoanto ....&...A.“’...” | 50| “eapqo0| 4rseoo| 4350 4
ndon nt. Inv 100 000 X 50,000 3
Orricn—Corner Bichmond & Carling Btreets, Manitoba Investment Assoo... e 100 2'400:888 100,000 3:(“) 4‘
LONDON, Ont, ﬁangob?éa:nm Compan P o Ry N T .
GEO. 0. GTBBONS, GEO. MNAB. ontrea. d.miAmcia n .......| 50| 1,000,000 471,718 .
Montreal Loan e Co.. 100 | 1,000,000, 550,000 64,000 3
i e |t ] B IR s fa
n 0 8! an V. 00, .oof ceennnn
LASS, GLASS & LUSCOMBE, Outario Investment Association .. 50 | 2,650,000 500,000] 500,000, 4
Ontario Loan & Debenture Oo............ 50 | 1,000,000 1,000,000/ 2:6,000] 4
Barrlsters, &c., Poople’s Loun & Deport oo AW8 | Soed) X000 060l 4
LONDON, ONTARIO. B} oe L o’s Loan & De, , ,
. state Loan and Debenture 50 500,000 213 8
GLASS & GLASS, Royal Loan and Savings Co 50 400,000 %603 24,000 4
Barristers, Attorneys & Bolicitors, 428 Main Street, | Union Loan & Savings Co... 50 | 1,000,000 G00,600| 16)000] 4
Winnipeg, Manitoba. Western Canada Loan & Sa. 50 | 2,000,000| 1,104,962 570, 5
DAVID GLASS, Q.0. OHESTER GLASS., T. H. LUSCOMBE. MISCE .LANEOQUS.
Canada Cotton Compan: 113.50
ACDONALD & TUPPER, Montreal Telegraph 00, »....-roe. 1840
Barristers, Attorneys, &o. N8, %‘&33%2.?.‘:0},‘°”““‘ " oo Jesiam | o1k
R.&0. N tio 100 |- 2 73T 78.25
McARTHUR & DEXTER, Starr g Gon Palifix il A — s IR S Ot o
Baurristers, Solicitors, &o. Toronto Consumers’ Gas Co, (old) ...... 50 800,000(  800,000]............ 5 1464 7825
OFFICES:~HARGRAVE BLOCK,
MAIN STREET, R London,
WINNIPEG. INSURANCE COMPANIES. BECURITIES. April 8.
J. B. MCARTHUR, HUGH J. MACDONALD, | .. 3 882-4 .
7 STEWART 'l‘ur'pnn, H.J. DEXTER, ENGLIBH—(Quotations on London Market, Mar, 31 ) cmb'g‘lm Godvt Deb. 3§;¢. ‘Iggm}-'bd Stk.. {gi
- t. stg., 1865 ...... 108
MBKENZIE RANKIN & BR PHY, oalB Domionsvot amkl of LB.B.loan 110
No. Liast 8<| Last tock...
BARRISTERS, ATTORNEYS, &o., shares.| DIVE INiuw or Company gg 23| sale. D°mm°n1{3°°d°’4p° oA Ins. B 104
=% 59’ Do. Corporation 5? og.
Main Street, Winnipeg, Man. 0 D%, S P ot 18 .
FRED. MOKENZIRB. 0. 8. RANEIN. | Tm‘;m cq,‘,’,,,,‘;‘é,on Y
GERALD F. BROPHY, EDGAR O, GOULDING, 20,000 5 (BritonM. & w:eeeeene. | ITOrONto Cor. ¥ ct. 1904 Water
52.%) #£1 1C.Union F. 19 21 |ITownehip Debentures 8 ¥ ot
ROSE. MACDONALD, MERRITT & 50.000] ... %&‘?"xﬁiﬂﬂ ET Y
20,000| £3-10 |Guardian............. 67 69
COATSWORTH ' 12,000/ £7yrly {Imperial Fire ......|1 143 148 RAILWAYS, Parvl| London
Barristers, Attorneys, Solicitors, Proctors, 10000 g8 [Lanoasbire . & L. s e Shars) April 3.
Notaries Public, etc., ete. 10,000, 1s4d |Lon.& m«fﬁt ............ Atlantic and 8t. Lawrenoce............... £100 | 132
Offices : UnionlaomBldss. Nos, 88 & 80 Toronto Bt 40,000, 0-5-0 |Lon.& Lancash, F. 43 43 ||Canada SBouthern 6 p.o. muome O )
P.O. Drawer 2698, Toronto. %,% slﬁo {:Awn'%effn 2 21 22 ||Grand Trunk ordinary stock............ 100
*J. B. ROSE, Q.0. 3. H. MAODORALD. g orn
. M. nn'nqmr E. COATEWORTH, Jr. 40,000 £1 (North Brit, & Mer.| 50
A Commissloner, eto., for taking afidavits tobe | o000 g0q [EOCRIE oo
used in Quebeoc. 100,000| £1-5 33,.1 In
, L : B ) pectining 7Y
! ESTABLISHED 15836. , X
T icati bet all Offic 10,000/ £2-10 (Standard Life
clephone C'ommwmca WONS ween €8
— CANADIAN, % -, 74 IS I
P B U R. N S .c. Mor. ds.!ndserles ......... esssengriace
. ’ X Brlt.Amor F.& M. ogg N st Mtg. Bond;’nlgoned' igg lsﬂ:
. Canada L 0!“10111 c..n. e. First
Wholesale and Retail Dealer Oontaderution Life |10 | 10 Do. do.6@o. Booond do..| 100 | 101
Bun Life Au oo 194 Toronte, Grey & Bruce 6 ¥ o. Bonds| 100 674
™ . Wellington, Grey & Bruce 7¢ec.1stM. .........| 97
Oo D B“’;‘.f‘““‘““mw Ak DISCOUNT RATES. | London, Mar. 0.
Maring......{100 | 40 |.cceee... ||Bank Bml, 8 monthl asssesssonearians P.C.
s'rs. YONGE 8T. %m &8 B Fire .| 60 {10 | .. ... e - & S
TOHONTO Wil reouine pomaes $1,KING 35-1- ms-r ...2‘?...»... 40 | %0 [i49°150 Nmnm-. ;; ——— g* “
EANRTESSTS S0 Bhe
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Leading Manufacturers.

A,
Our Circular Saws

MANUFACTURED BY THR

8IMONDS PATENTED PROCESS,

Hl.ving ral satisfaction, owing to
givon ot geerlxll:)er :: have at a great ex-

m«x the principle to the tempering ol
{ wn having treqnentéz been

ed to do
80; and hereafter our Cross-out will be Etched

.and known as such. Those who like a nicely tem-
DmdSa.wwill do well to give them a trial.

your Hardware Merchant for the SIMONDS
SAW n.nd see that it is etched as such.

R. H. SMITH & CO,,
ST. CATHARINES, Ont.
9 SOLE MANUFACTURERS for the Dominion
Canada.

JOHN PERKINS,

Manufacturer of

ENGINES, BOILERS,

Shaftings, Pulleys, Etc.

163 & 155 ot S, Eas,

TORONTO.

JAMES HALL & CO.,
-BROCKVILLE, Ont.,

Nanafacturers of Gloves and Mitis,

And Dealers in Indian Moooasins.
N,B-—Fmnz CaLr and BUuok Goops a Speocialty.

WM. BARBER & BROS.

PAPERMAKERS,

GEORGETOWN, - - ONT.
—News, Book and Fine Papers.—
JOHN B. BARBER.

WM. KENNEDY & SONS,

OWHIN SOUND,
MANUPFACTURERS OF

Steam Engines,
Wd Work Machinery,&c-

pmenu Wheels, all sizes. Lefiel Water
WWheels and mn"lncllnery a specialsy.

* Leading Manufacturers. Leading Manufacturers.

THE OSHAWA

NAPANEE GLASS WORKS MALLEABLE IRON Co

—Capacity 40,000 Boxes— Manufacturers of

- — —
. MALLEABLE IRON
JOHN HERRING & SONS For all kinds of

BOLICITS ORDERS FOR
All Sizes, Single and Double-Thick. AGRICULTURAL IMPLEMENTS,

Bng us your order yozx b:up ort HOME MANUd Arso
8, ensure agawnst dreakage, save time an
money, and get a Si%orior Article. Bend in your PATENT SCREW WRENGHES,
order now for SPRING DELIVERY. OSH AWA ONT
] .

COBOURG CAR WORKS. CAST IRON

ALL KINDS8 OF

RaILWAY cars Staan Fittings,

ST Ells, Ties, Manifolds, Bushes,

SHORTEST NOTICE.
&c., Sc., &c.

Warranted to give satisfaction. Applicatioms re-
NASON STEAM RADIATORS.

garding terms may be sent to
JAMES OROSSEN,
Cobourg, Ont.
SOIL PIPE AND FITTINGS,
SINKS, &c.

BLIGH & CO.,,

ST. CATHARINES, Ont,,

PAINT & COLOR MANUFACTURERS.

SPECIALTIES

Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)
Reds for Agdricultural Implements.

McKECHNIE & BERTRAM, o,
Canada Tool Works,

DUNDAS, ONTARIO.

Bupply oompleh outfits of Machinery for Railway
Mac og:nlmomotive Builders, Car Builders,
Implement ufacturers, Planing Fa.cﬁorteu eto.
CORTRACTS taken and fuifilled at shortest notioe
’.l‘endm gl and Price Lists and Osmogne; tar-- Sold by all dealers throughout the Wovld,
nished on application. e

TORONTO  BRIDGE OOM PANY.

/NREEEEEY N

MM}AMPA
IRON BRIDGES, VIADU(CTS, ROOFS, TURN-TABLES, &o
& Plars Specifications snd HEstimates furnished on apphoation. gme

Can refer to the tollo Raflways:—Windsor & u 0. & 0., Bouth Eastern, Oredit V
Welland, Toronte, Gre ruce, Btyr:ttord & ano:,%:na.dl:" A

a to the M
cipalities ot Londou ltchell Haysville, 8herbrooke, Boboa: P‘H?é:inth 8t. Cesaire
Pﬁg OFFICE & JS K8 KING ST ST TORONTOQ

CANADIAN PACIFIC RAILWAY COMPANY.

AMENDED LAND REGULATIONS.

The Company now offer lands within the Railway Belt along the main line at prices ranging from
$2.50 PER ACRE UPWARDS,

with conditions ret{uirlng oultivatiop.

A retate for cultivation of from $1.35 to $3:30 per acre, acoording to price paid for the land,
allowed o~ certain conditiont.
The Comlgmy also offer lands WITHOUT CONDITIONS OF SETTLEMENT OR OUL

TIVA
THE RESERVED SECTIONS

Along the Main Line as far as Moose Jaw, i.e., the Sections within one mile of the Railway, are
oﬁeregnfo‘ll- :ilg: on advantageous terms, but ouly to parties prepared to undertake their cultivuﬁon withjn
as tt

p’:‘he llighly Valuable Lands in Southern Mnnitoba, sliotted to the any South of the
Railway Belt, have been transferred to the CANADA NORTH-W EST LAND OOMPAN‘,! to whem inund
ing ?u.rohuon must apply. These include lands aleng the S8outh-Western Branch of the Canadian Paoc:
Railway, which vill be completed and in operation this season to Gretna on the International boundu'y
and Westward to Pembina Mouatain, also Iands in the Districts of the Souris, Pelican and Whitewater
Lakes and Moose Mountain.

Terms of Payment—Canadian Pacific Railway Lands.

Purchasers ms 1-6 in cash, and the bal inf instalm
m}{’m‘r nnnnl:n 3’; pﬁwv‘g“t o ) a u:.:;ce ve annual ents, with interest at SIX PAR
es purchai out conditions of cultivation, will recei deed
ch”l? “p‘y’;‘:‘n' ull)gldosfin in LAND GRANT BOND . oroomeTenoe st e f ol
ayments may be made NIDS which will be accepted at ten per cent.
remium on their par value and accrued ipterest These Bonds tain
m}o( l(:.ntreal gionh::.l or at ‘sgzl of Ftsdssonu&i:s.m can be ob od on application a4 the
'or prices and cenditions ¢ e an ormation with respect purchase Rail
Conspany’s Lands spply to JOHN H. MOTAVISH, Land Gommissioner, Winatny, of the Rallway

By order
CHARLES DRINKWATER, Seeretary,

TORONTO.

]OSEPH GILLOTTS
STEEL PENS.

Montreal, 28nd January, 188

E.&C. GURNEY & CO,
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Commission and Produoce. TORONTO PRICES OURBENT.— April 12, 1883.
M I Wholesale ‘Wholesale
AITLAND & .R|XON’ Name of Article, |Wholesa Name of Article, | Wholesa Name of Article, |Wiolesale
Forwarders & Conmission Merehants,| —oeeeee Grocoren, |, || maramar
G, 0.
OWEN SOUND, Flowr: (P brl)toc. (e $eo. 18 0 95 | [Tin (4 mos.) $o 8o .
DEALARS TN Superior Extra........| 4 40 4 45 410 0113 | Bars perlb 038 099
Et;ongﬁ}ii ......... 4% 43 s -[o15 o ot 026 020
3 3 ers . . ceseresssies
Pressed Hay, Grain and Supplies, Epring Whess, v 4 3 1 & oeyion aiivsl 018 8 0% 03
. uperfine ¢ 3 .
Lumbermen & Contractors Supplies Oatmeal ... 510 592 ed...| 032 085 835 ]
aSpecialf/y. Cornmeal . 37 400 .1 900 10 00 .0 0
. Bran, per ton...e.......|16 00 16 50 3 Zg‘ g l°g .| 0 a 0 00
References by Permission—Messrs. Smith & Keigh- | 799: 1.o.0. - 0052 0 054
ley, Wholesa.lg Grocers,og‘omx?ggl;.s The Amex.?cssn F‘n..Wh”t' go'% - ‘l,g% %g ggg 388
Lamber Co., Toronto; 1he British Canadian Lum- " Ng's “loser o098 0104 0 11 305 310,
ber and Timber Co., Toronto:; Hugh Ryan, Esq., o il 9 & Oi 335 000
Contractor, Perth; P, Larkin 8q., Contractor, St. Spring Wheat, No.1) 1 (6 1 07 002008 -| 855 860
N on i P » Ksq., > “ . No.91104 105 265 280 875 886
tharin “ “ No.s%% 523 ggﬁg% 410 ¢60
(Established 1859.) 8 z% g g 0 % 8 (1)& 000 011
WILLIAM G6ALBRAITH {oat oo 81’ 018 oorom
’ {07 0% o0 018 0%t o
Commission Merchant, . gg gg ’ 040 043 g g
. " 008§ 0
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CANADA LIFE ASSURANCE CO.

ESTABLISHED 1847,

CAPITAL and FUNDS ANNUAL IﬁCOME
nearly over
$6,000,000. $1,000,000.

DEATH CLAIMS.

This Company will in fature with the usual three
DMonths required to elapse before the payment of claims, and upon
the completion of the usual proofs and s ‘valid receipt by the
::::. competent $o discharge the policy, make immediate pay-

MINIMUM POLICIES becoming claims befors 30th

by the allowance of the prospective bonus of 13 Pg.‘cnt. P Af.'f‘ %
or Amnum, o
fnee from the ponibilitypo! any reduotion.
A, G. RAMBAY, Pres't. R. HILLS, Secy.

J. D. HENDERSON, Agent. Offce—i6 King Bt., west, Toronto

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE. Incorporated 1851.

Oapital and Assets......... cerereeieeees . 81,887,658 10
Income for Year ending 31st Deoc., 1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

"~ A, M. SMITH, Presid't. ,
JAS. BOOMER, Secretary.

LIFE ASSOCIATION OF CANADA.

HEAD OFFICE, - HAMILTON, ONT.

—-——
GUARANTEE CAPITAL........covuruuiren. $200,000
RESERVE FUND -..cccoooviinrnnnnnnnnnnens 141,000
GOVERNMENT DEPOSIT ....coccevveeee. 101,000
B

Life Insurance Agents who can do $100,000 of
new business in a year are invited to communicate

with DAVID BURKE, Manager, Hamilton, with a

view to an engagement.

J.J. KENNY, Man'g, Direotor, | -

CONFEDERATION
LIFE ASSOCIATION

Inoorporated by Special Act of the Dominion Parliament,
Guarantee Oapital, $1,000,000. Government Deposit, $86,300
Oapital and Assets, 31st Dec., 1881, 91,797,459

‘HEAD OFFICE, TORONTO, ONT.

President: Sir W. P, HOWLAND, 0.B., K.OM.G,
Vico-Prosidents: Hon. Wi McMASTER. WM. ELLIOT, Baq,
Hon, JAS. MACDONALD, M.P,, J. ERT MASON, Esq.
JAMES YOUNG, Ksq., M.P,
Hon. T, N, GIBBS, B Esq 24
Hon. ISAAC BURPER, M.P, M. P. BY. , M.P,
W. H. BEATTY, Esq. 8. NORDHE Esq.
EDWARD HOOPER, Esq. W. H. GIBB Esg o

A. MOLEAN HOWARD, Esq.
: 0. CARPMAEL,*MA., . :
Aceuary' (o) ‘R.A.8,, Iate Fellow of 8t. John’s College
Managing Director: J. K. MACDONALD.

GEORGE SEVERN,

IBREWHR OF

ALE AND PORTER,
Yorkville Brewery,

ADJOINING TORONTO.”

Economy of Fuel, with increased capacity of steam power.
The same principle 88 the SIEMENE PROORSS oy Mixina
STEEL, utilizes the waste gases with hot air on top of the fire.
‘Will burn all kinds of Waste Fuel without a blast, includin
screenings, wet peat, wet h sawdust, logwoodohtiss,
coal, &o. Over 2,000 boilers et in this way in the Uni States

and Oanada. K& Send for Circular.

JAS. R. ANNETT, Agent,
110 KING ST. (P.O. Box 38), MONTREAL,QUE.
Pleass mention this paper.

JARVIS PATENTEFURNACE si5iif5orsrs

¥Notice to Creditors

0 The Gombination
Gas Machine.

% For lich Mills -.nd Factories, Coun-
benefit of all creditors) to Mr. W. . MoMaster, of try andcs‘n‘::rlnn Residences, (}h'nrchci:.,

ast the said Fia.naga.n, are requir- | Hetels, or Opera Houses. Nearly 4,000

J. FLANAGAN, OF OTTAWA,
DRY GOODS MERCHANT.

Notice is hereby given that the estate of the said
J. FLANAGAN, has been transferred by Mr.J. G.
Robinson, (to whom it was ed in trust for the

Toronto, the principal creditor, and that persons
having claims

successful operation. Rates of insurance
od tosend in their names, renidences, and T lpwered by the mse of this Mackine. and

t of illuminatien | by ome-half
begi by them, by letter, g{e&&ld addressed to the th:nct.h.e :rdin:: :rlc:':)f.::.l ygtn.

Windsor & Detroit.

4. H. MASON, Manager.
not then | All communications addressed to Detroit office.

of their claims, and

ent for W. cMaster, on or before
:l':le Sevenzt?'d:gy of May, 1858, And notice i8 hereby
given that after that date the said trustee will pro-
ceed to distribute the assets of the said J. Flanagan
among the parties entitled thereto, having regard
only to the &ma of which notice shall have n
given, and that he will not be liable forthe assets,
or any part thereof, 8o distributed to any person or
ns of whose debt or olaim he
1C0.
Ve had notice E. R. C. CLARKSON,
March 18th, 1888,

26 Wellington 8t. K. Toronto

e ————— e ai
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THE EQUITABLE

LIFE ASSURANCE SOCIETY OF THE UNITED STATES,
120 BROADWAY, NEW YORK.

')
Preliminary Statement of Business Jan. 1,1883.

. o .
TOTAL ASSETS, over 948,000,000
TOTAL INCOME, over-................ -~ 11,000,000
SURPLUSAOVER LIABILITIES ....coccc.cvnomnrureane 10,600,000

0 —+— e
. The amouunt of new business transacted during the past year, $62,250,000, ex-
ceeds the largest business ever done by any other Company in one year..

THE SOCIETY in 1878 wrote $21,440,213 Insurance; in 1879, $26,502,541 ;
in 1880, $35,170,805; {n 1881, $6,189,09¢ ; im 1882, $62.330,000.

The reasons for the increased patronage received by the Society during the
past five years are

1st. The fact that the percentage and amount of its surplus overits liabilities
aocording to the Btate Insurance Reports (four per cent. valuation), are larger
than in uny other one of tae five largest life insurance companies.

3d. The percentage of dividends earned for policy-holders, according to the
same Reports, is now, and has been for the last five years, greater than in any
other one of these compabnies.

3d. The Booiety issues a plain and simaﬁle contract of .insurance, free from
burdensome conditions and technio ties, INCONTESTABLE AFTER
THREE YEARS.

4th. In the event of death, a policy which has become incontestable is ‘pa.id
immediately uvon the receipt of the proofs of death with a legal release of th
olaim, thus affording pecuniary relef to the family as quickly as if the
amount of the policy were in a Government bond, and avoiding the annoyiug
delay of weeks and months, and sometimes years of vexatious litigation,
which many have experienced in other compmfes

5th. The Booiety has no contested claims on its books.

6th, The popularity of the Bociety’s tontine system of insurance:—which pro-
vides full insurance in case of death, and gives the greatest return for the
money émld by the lgolloy-holder if he iives, with more advantageous options
to meet an insurer’s need at the end of the term, than any other form of
polioy ever devised. .

Persons desiring life insurance will best consult their own interests by com-
municating with the officers of the 8ociety or any of its agents.

R. W. GALE, Manager for the Dominion of Canada,|

ToronTo OrrFice 2 Court St. | No. 198 St. James St., Montreal.

ROYAL

INSURANCE COMP’Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
OAPITAL, ceceevvasecocessecscscssaascosenss®10 000,000
FUNDS INVESTED, .vcooveenecrnnnscccscees 24 000,000
ANNUAL INCOME, upward? of «eeeeveacoscsses 5,000,000

Investments in Canada for proteotion of Canadlan Poliov-
holders (ohlefly wl:h covemnt). ooé(oeed $600,000.
E desori; t te t premi
wv:qmmggso:r:n the mos:a.ﬁ)ro?;l for:g:.o -

Head Office for Canada—Royal Insurance Buildings
Montreal,

JONMIN MAUGHAN, enta for M.H G -
oron! " UL

JOHIN KAY, }Oo and ! w.Ta A v ’} Chief Agents
un! .

ARTHUR F. BANKS, Yougo TLEY,

LONDON & LANCASHIRE
FIRE |

INSURANCE COMPANY.

Maxaenr—CHAS. G. FOTHERGILL.
Sus-Manieaa—J. B. MOFFATT.

Oapital Fully Subsoribed $9,260.000
Assets, Oash, and Invested Funds .......ccee.. enesesssassanes 2,608,928
Deposited with Government of OCanada, for the Pro-

tection of Polioy-holders in Canads .................... 100,000

ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND, °

Office—Mail Buildings, Toronto.

F. A. BALL, Chief Agt. for Canada.
Agent for Toronto:—T, M. PRINGLE. :

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Oanada only, presents the follow-
ng Pinancial Statement and solicits the patronage of those seeking un.
questionable security and honorable treatment. '

Oapital and Assets, Jan., lst, 1883, .... 31,295,835 66

Incomie during year ending 31st Dec..’82 381,142 39

ANDRRW WWMN. Wsq., Pres. JAMES DAVISON, Manag
HON. J. B. THIBAUDEAU, Vi:o-Pru. ABTHUR GAGN 01.1. Beo-’lo.‘:ou.

Before Insuring Your Life Examine the Very| Attractive and
Advautageous Plan of

TELH

UNION MUTUAL

LIFE INSURBANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 184S.

JOHNIE. DEWITT, President.
HENRY D. SMITH, Secretary. NICHOLAS DEGROOT, Asst.-Seoretary.

Government Deposit at Ottawa, - - - - $130,000 00
Assets, Dec. 31, 1882, - - - . - 86,279,379 77
Surplus over all Lisbilities, (N. ¥. Standard) - - $700,911 29

Dividends 1o Policy-holders, to 31st Dec., 185893,
Total Payments te Policy-helders, - -

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and e
policy issued, states in plain fignres, the extended insurance and ¢
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in foroe THREE FULL
YEARS the polioy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and ocash values do mot inelude the
Dividends which t:lm aocarue to th:o};olicy. -

Agents wanted in unrepresented distrie

For further particulars apply to
Q. B. HOLLAND, Manager for Prov. of Ontario, 1¥ Toronto 8%., Toronsc.
O.L. BOSSE, " “  Que., 1178t. Frs. Xavier Bt., Montreal
F.B.K. MARTER, *“ "  N.8, Queen’s Ins. Bldg, Halifax.

THE FEDERAL

LIFE ASSURANCE COMPANY,
HEAD OFFICE, HAMILTON, Ont.

Capital Subscribed, - - -
Depesited with Deminion Gevernment, -
President: D. B. CHISHOLM, Esq., Hamilton.
Vico-Presidents: JAS. H, BEATTY, Esq; ROBERT BARBER, Esq.
SHEPPARD HOMANS, Esq., Goneulting dctuary.

This Company offers equitable plans of Life Insurance on favorable terms
and issues NON-FORFEIT E POLICIES, which, after paywment
of two full endowment or: three life ums, will, on default of any subse-
quent premium, be oontinued in foroe till the reserve is exhausted.

DAVID DEXTER,

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,194,879.07.
Inoorporated 1883. Head Offics, Toronto, Ont,

BOARD OF DIRECTORS.

JOHN MORISON, Esq.
~ H. B. FORBES, Kisq,

HON. WM. CAYLEY. JOHN MoLENNAN, Esq.
BELETRe O LD
" HBNRY TAYLOR, Ksq. o

Inspector, .. ..

84,068,886 13
- 919,334,971 70

$700,000
51,100

GOVERN?&
DEPUTY-GOVERNOR

ROBERT MOLRAN,
SILAS P. WOOD, Secretary.

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON' ONT.

CAPITAL, 83,000,000.00.
RHCORD.
INCOME,  ASSETS. SURPLUS.
1877 $20,987.69 $152,464.96 $188,283.43
1880 82,108.96 288,377.67 197,987.85

The LARGEST gain ot Business of any Ontarie Company.

D. B. CHISHOLM, Esq., President.
Prgntgt ';.nd Liberal aﬁﬂun
JAS. B. BOUSTEAD & MALCOLM GIBBS,
-Becretaries and Managers, Toronto and Co. of York,
Offies, No. 14 Adelaide Street Dast. Iesuers of Marriage LAcenses.

H. THEO. ORAWFORD, Ses.
ents are characteristio of this Company, and
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R. O. W. MACOUAIG, Licensed Auctioneer, Bro-
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Intorcolonial Railway, | S Esumsemmn=) onwaro PRoaness

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN,

—

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

——

Pullman Palace Day and Sleeping Cars on all
through Express trains. Dining Rooms at
convenient ces.

Ne Custem House examinatien. .

Passengers from all points in Oanada and Western
Btates to Great Bri: and the Continent, should
take this Route, as hundreds of miles of Winter
Navigation are thereby aveided.

IMPORTERS and EXPORTERS will find
it advantageous to use this route, as it is the quick-
est in&ointof time and the rates are as low as by
any other. Through freight is forwarded by fast
special trains, and the experience of the last two
Years has proved the Intercolenial route to be the

ek or Eur freight to and from all
Points in Canada and the Western States.
Through express trains run as follows :—

GOING EAST, GOING WEST.
Leave Toronto (Toronto|Leave Halifax 3.45 p.m.
time) 7.12 a.m. “ 8t.John, N.B,, 7.25
“  Montreal 10.00 p.m. p.m.
“ Quebec8.10a.m. |Arrive Quebec 8.20 p.m.
next dag next day.
Arrive 8t. John, N.B., 7.80, “ Montreal 6.00 a.m.
am.,, da.y after. day after. .
“ Hm‘f]:x. 1340 p.m., “ Toag'nto 1052 p.m,

The Pullman cars which leave Montreal on Mon-
day, Wednesday, and Friday run to Halifax
wlﬁwnt , and those which leave Montreal on
Tuesday, Thursday, and Saturday, run to
Bt. J N.B., without change.
All information about the route, and also about
gaig{:: and passenger rates, will ve given on applica-
on
Cor xn; 2% om%,mmm 2§ ork 8¢, Toronto
. o an or] .
: B. MOODIR, ’

‘Western Freight and Passenger $, .
98 York Bt., Toronto, Rossin House Blook.
GEORGE TAYLOR,

General Fmighi Agent, Monoton, N.B.
A, 8. BUSBY,
ral P er & Tickes Agent, Moneton, N.B
D.POT GER,
Chief Buperintendent, Monston, N.B.

Railway Office, Monoton, N.B., 25th Nov., 1882,

PHENIX

Fire Insurance Company of London
ESTABLISHED IN 17682,

AGER’U! ESTABLISHED IN CANADA IN 1804,
Unlimited lhbilitx‘of all the Btockholders, and

Insurance, Passenger and Beal
e nt, 58 Bparks S‘r.reet.' Ottawa.

Estate Age:
TBOU’.I‘ & JAYmnu for Royal Oanadian; Lan-
cashire; O Fire and & Bovereign

Fire, also the Oonfederation Lite Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency (Co., Meaford.

PETEB MoCALLUM, Agent for the Kancashire

Ins. Qo.; Accident ce Co.; Hartford
Fire Ins. Co.; Western Ins, Co., of Toronto; St.
Oatharines, Ont.

DONALDSON & MILNE, Collecting Attorneys,
Assignees in Trust, Accountants, Estate and
General Agents, 50 Front 8t. East, Toronto. Special
attention given to Investigating Slow and Upsatis-
factory Accounts, obtaining security for same, and
Managiniolnaolvant Estates, also Auditing Bank, In-
surance, Loan Society and Mercantile Books.

Insuranoce.:

QUEE

INSURANCE CO. OF "ENGLAND

FORBES & MUDGE,' Mentreal,
Ohief Agents for Canada.

GEO. GRAHAM ' Agent, Toronto, 8, Wellington
street East.

The Oldest Canadian Fire Insurance Co.

QUEBEC

FIRE;:ASSURANCE COMPANY.
Established 1818.
GOVERNMENT DEPOSIT, - - -
AGENTS.
8t. John, N.B.—TnHos. A. TEMPLS.

Halifax, N.8.—Gro. M. GRRER.
Montreal—THos. SIMPSON.

Toronto—Ontario General Agenoy,
@zo. Jm General Agent.

MUTUAL

FIRE INSURANCE COMPANY.
Of the County of Wellington.
Business done exclusively on the Promivum Note system

F. W.STONE, OHAS. DAVIDSON,
President. Becretary.

Head Office, - - Guelph, On

GORE DISTRICT

FIRE INSURANCE COMPANY.

75,000

CITIZENS
Capital of the Company, $1,188,000

Fully Subscribed by many of the Weal-
thiest Citizens of Canada.

———

FIRE BRANCH — Increase in Amount

this Year over 1881.................. ... $14,563,716
LIFE BRANCH—Ine: is
Year over 1881 ...................... 816,800
ACCIDENT BRANCH—Increase in Am-
ount this Year over 1881 ... ...................- 1,453,920
Total Increase of Business.................. $16,364,436

FIRE BRANCH—Increase in Revenue
this Yeur over 1881 (the largest increase
effected by any Company during the

BAT) =+ v eieiniiiiiitieeiinieeeensaeeeiseesennrenesens $136,996
L{FE BRANCH—Increase in Revenue ’
this Year over 1881 15,578
ACCIDK NT BRANCH -Increase in Rov-
enue this Year over 1881 10,282

Total Increase of Revenue....'........‘..... $162,85
Net Income of Canadian Companies from Fire Busi-

ness in Canada in 1882—From Goad’s Advance
Sheets:

Western ......... $ 317,704 Royal Canadian $168,225

%Jcn(:zel;; G 206,9?3?6 British imerica. 118,418
ondon Mutual = 93,156 *over'n ue.no

$The 7th Co. in 1881 - the 2nd in 1882. Que report

BOUSTEAD & GIBBS,

General Agents Citizens’ Ins, Co., for the Oi
of Toronto and County of York. Oity

Offices: 12 Adelaide Street East, Toronse

Insure with this Reliuble Canadian Compa.ny,...
“To build up a Nation Support its Institutions.”

IMPERIAL FIRE INSURANCE Oa

OF LONDON.
. (Established 1808,)

Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS,, Agents.

Bubscribed Capital, ............ orvsenissonsrsaes #£1,600,000 Stg.
Paid-up Capital 700,000 Stg.
Cash Assets, 318t Dec., 1879, ....cccccureerene 1,506,014

Toronto Agency—ALF. W SMITH.

]
Watertown Agricultural Insurance .Ce
Of Watertown, New York, Organised, 1853
NET ASSETS, §1,401,624. LOSSES PAID, $3,725,262,
ted with Government ¢ olusi

pr’)&oﬁ%)f 51 *k':iho &mlders il'li Oﬁl..n:gs. or ox ve

Insures ences and Farm Property, and
lml.:l never (;etylc;zt over 05,030 by any one n;:m ! :

sures against damage tning

ensues o: not, and insures live stock a;:.hutegein:

large Reserve Funds. Moderate rates of preminm, Head Office, Galt, Ontario. killed by lightning in the field,
GILLESPIE, MOFFATT & Co., Established 1836, c The eﬁl mgrﬂtlirongost resid®uce Insurance
General Agents for Canada, President ............... JAS. YOUNG, M.P.P., ompany e werld.
12 Bt. Bacramnent §t. Montrea Vice-Prosident ... -A. WARN OCK, Esq. R. F. WILLIAMS, City Agent, 60 Yonge St.
ROBT. W. TYRE, Manager. Manager ............... R. 8. STRONG.

J. FLYNN, Gen. Aﬁent ob%

IMPORTANT ANNOUNCHEHMENT!
WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.

) IN THE CITY OF NEW YORK, (

(ORGANIZED IN 1850,

261, 262 & 2863 BROADWAY, NEW YORK.

T. H. BROSNAN, President.
A. WHEELWRIGHT, AssISTANT SECRETARY.

C. P. FRALEIGH, SECRETARY.

By a recent Act of the Legislature of New York State,
all the profits shall belong to the Policy-holders exclusively.

GEO. H, BURFORD, ACTUARY.

this Company’s charter was so am~nded that hereafter

All Policies henceforth issued are incontestable for any cause after three years.
Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.

Absolute security, combined with the largest liberality, assures the

GOOD AGENTS desiring to represent the Company,
tendent of Agencies for British North American Pravinces,

popularity and success of this Company.

are invited to address M. W MILLS, S in-
30 King Street East, L8, Superin

Toronto, Ont.
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Insurance.

Insuranoce.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COY,

ESTABLISHED 1809,

Subsoribed Capital ...........c..ceuervernenres
Babsoribed Capital Paid-up
Babseribed but Uncalled Capital.........

ESTABLISHMENT IN CANADA.

MANAGING DIRECTORS.
D. Lown MacDougall, Esq. Thos. Davidson, Esq.

DIREQCTORS.

Soott, B of Messrs. Wm. Dow
omnurs:nuh'g?s,n -, General

Kumgoannko!

. The Hon. Thomas Ryan, Senator.

v

GEORGE Nnggk Bub-Inspector.
R. N. GOOCH, Agent,
mwunngtonst E., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MACDOUGALL,
THOMAS DA%I;EBON,

eral Agents.

WANTED

An active

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD

Briton Life Association, (Limited.)

Manager for Canada,
Montreal,

SURETYSHIP.

THE GCUARANTEE GO,

Of North America.

CAPITAL, (authorized), $1,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS, (over) 895,000
DEPOSIT W’ITH aovT 67,000

is under the same experienced
&chlnhoduoodthom:ntotbu

mnqemen

oonﬁmnt c‘:lgo and has since actively
nooeufull oondn the business to the satis-

(ution of its

Over % 80000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T JAHES 8T, HOITREAL

President: Vice-President:
BIBEA.T GAL!‘,GO.I(.G HON. JAS. mnnmn
EDW. JAMRS G

Hon.D. L. , President of the Senate.
T, Sutherlan s .
Bir W, P. How! O.B., President Ontario Bank.

Agonts in Toronto,
JOHN STARK & O( ,
Equity Chambers, Corner Adelside & Viotoria Sta,
EDWARD RAW INGS,

- Peb. 1908, Mana ing Director.
m&mmr-mmu the largest

business made
bt the 1exponsibili m%%po'&” *nd is not

RATES REDUGCED.

THE STANDARD

Life Assurance Co.

ESTABLIBHED 1835.

HEAD OFFICES:

Montreal, -
Risks .......
Accumulated Funds .........
Annual Ino%alvaem s
Or Oover [
Claims paid in Oun.d.s’..
Torey “%}mmmi’iﬁﬁi’?iiii—'iﬁ"m Tast § yo.
amoun (-3
over Fifteen Millions Dollns, or about ‘5.000
a day. )
CLAIMS settled in thll Oom-
g:ey au the advantages a. , with the
of an extended business sn oconneotion

FB.ED SUBBENDEB VALUES.—Bee
mitted to ual General Meoting of

m&g’ ADVANCED on Mortgage of Policies to the
extent of the office value.

HOR'I‘ON’ & WRIGHT, W.M.RAMSAY,
Gen, Agts. Manager for Otmdt.
Office—88 Toronto Street, Toronto,

LIVERPOOL & LONDON & GLOBE

INSURANCE OOMPANY.

Invested Funds, - - 939,000,000
Investments in Canada, $00,000
Head Offlos, Canada Branch, Montreal.
BOARD OF DIREOTORS.

Eshrnol,OhAim-n T. Cram|
PR S S S Bl

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Speoial
JOB. B. REXD, G.F.0. SMITH,
Toronto Agen Chiet ¢
W Wellington 4.8, P gemtforthe

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABLISHED 1621

Oapital - - £8,( ,000,000 sterling
Invested Funds 82 981,000 sterling
Dominion Deposit - 8100,343

Gen, Agent for BOBT. BIMMB & CO.
{82e; DENHOLM, }““‘“ﬂ

MN—KENB! D. P. ARMSTRONG, 58 King St.

Kingston—B. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIR & POWIS, 20 James 8t. B.

British Empire
Mutual Life
ASSURANCE CO. OF LONDON, .ENG.

Established 1847.

ASSETS nearly - - ©4,600,000
INCOME over - - 760,000
CANADIAN GOV'T DEPOSIT 100,000

Head Office for Can Canada Montreal.

This Company has nesrl $400,000 invested
in Canadian Securities. It has paid over $6,000 -
Q00 in claims, and has now 38} per cent of all the
premiums rcceived in hand. Itscash bomues are
very liberal, and are declared evao:‘y

General Ageuts a.nd active Lo Agentl wantod in
unozouplio%o triots. Liberal contracts made.

PpPly

F. STANCLIFFE,

NORTH AMERICAN

LIFE ASSURANCE CO.

Toronto.

Head Office, - - -
HON. ALEX. MACKENZTE, M.P., President.
-HON ALEX MOR IS, 2 ey
JOHN L. BLAIKIE, Esq., }
WILLIAMMOCABE Mmg!.ng Director.

HAMILTON, March 3, 1883,

GENT_EXEN,—Wa herebg acknowledge the receipt
of the sum of ousand Dollars, being
full payment of policy No. 1,115, on the hfe of the
late Charles E. Freeman, Barrister, of ocity, aceci -
dentally drowned in Burlinzl:on an, on the 13th of
February. This }u-ompt payment, without rebate,
speaks volumes the integrity and business
management of ‘gonr (}ompany, ! e more so0 that
the deceased h only been recently insured., and
had merely given his note on one of the Company’'s
‘orms for the preminm, which falls due to-day.

‘We specially desire to commend the Company for
its promptuess in this case, as the ¢] yapers
were only sent in to you two days ago.

ANDREW RUTHERFORD, lEx:cqtl?nf %f the

ast will of CHAS.
CLARENCE FREEMAN, E. Fxmmn ,
F. FREEMAN,

SUN

Life Assurance Coy, of Canada,

MONTRHLAL.

CAPITAL, . .
T. WOREMAN, Esq, M, H. GAULT, Esq., M.P.,
President. Vioe-President

$500,000.

Unconditional Policies.
No other company in Oanada issues Unconditional
'olicles. Th tirely free from all
fuﬁrbﬁonl rogarding tn’ occupation, habits,
years in force. They are thus the “m:
3 a zm!. they cannot be for-

R. MACAULAY,
Manager.

THE LONDON
Life Insurance Companv

OF LONDON, ONT.

Ldoensed Ontario Indlll. deposits with
el ?h’b Governm t.'l&%

Issues endowment and Accident Policies, al
Late the most desirable forms.

Joseph Jeflerv, Esq., President.

WM. MARDON,
Mansger & Secretary

National AssuranceGo

OF IRELAND.

——

Established - . . .

1893,

“Insures property against Fire at equitable rates.
Losses promptly pydd

Head Uﬂiﬂﬂfﬂl‘ Ganada, Montreal

SCOTT & BOULT,

CHIEF AGENTS.

TORONTO AGHNCY,
SCOTT & WALMSLEY.

1=~ Agents wanted throughout the
Dominion.




