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High Yield Bonds
Returning Well Over Six Per Cent.

Several Corporations which have been doing, a successful and

profitable business for a num ber of years have ouislanding, bond issues

markeledseveralyearsajoal rates toyield6,0,,,'orless. Someolthese

bonds as weil as bonds of newer issues of the same class, can wow

be purchased Io yield about

61020

We recommend these bonds to investors desiring, a hzgh yield wilh the

Protection aÊorded by establiçhed businesses with proven met earnings
several times the amomni of their -bond interest.

Write for list.

Au E. AMES & COU
UNION BANK BUILDING, TORONTO

TRANSPORTATION sult.DING-MONTREAL
74 BROADWAY, NEW YORK

Total Fumh Exc«d can"tao Investmonts ovft BZCIUV» DOMINION CBAATIM jTtâ jume. it«
$109,798,258.00 $9,000,000-00 CoLottàU Stock Subscribed capital su" PËW'
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riftz AND l'Ir£ $174,7«L
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equal, therefore, to that needed for reasonable require- the newsprint paper industry. Important manufact
ments of newspapers within approximately 27,000 tons, in the United States and Canada were banded togèther:
which quantity was taken from the reservc stocks. It is 9ccure unreasonable profits.
probable that if publishers will exercise the strictest 5. Some small publishers have alr-eady been put out,,'
economy the supply will bc equal to the requirements for of business and more are likely to, suffer the sarne fatte,
the year igi7. and some large publishers will be financially ruined and

The close balance betwten supply and demand in- many others will be unable to, make any profits uni"
evitably tended té create general uneasiness. There is conditions are remedied.
much evidence that manufacturers, instead of attempting 6. While jobbers have been severely criticized in ýrz.,
té àllay this natural fear on the part of the publishers, spect to the prices charged by them, the commission bals
played upon it deliberately. A panic market was the found many instances in which the mills -have compelied
result. While, there was approximately enough paper to the jobbers to pýy exceedingly high prices, and in thcbft,:ý4r""

go around, publishers were fearful that thvy could not get instances it has be-en necessary for the jobbers in turn
their supply. They tried té place orders with many mills charge extremely high prices to their customers. In
and duplicated the placing of their orders for the purpose instances, however, it was found that jobbers who ug
of being papier at reasonably low prices took advantage f t irassured of a supply. Newspapers which had
difficulty in closing contracts or which were fearful lest opportunity to sell at unrea-sonably high prices.
their supply uaer contract would prove inadequa.te went Efforts of the Commission.
into the open market. The result was that requirements
wtre made to appear many times greater than they The commission, while directing its efforts té a dis_
actuall were, and a fictitious demand was thus created, covery of the facts affecting the economic and legal sidg»y
which produced a condition of panic with panic prices. of the question, sought also, within the limitations of iis.,

power, to restore competitive conditions in the 'indus V
Prices Made Arbitrarily. 1 and at the same time to bring such immediate pra

While these conditions obtained and would naturally relief as would prevent serious financial distress and inlu

have some influence upen price, it is the opinion of the to publishers while the processes of competitioc>n W
commission that the prices were actually made in the in- being restored. Public bearings were held, at whieh t
dustry without the operation of free competitive influences several interests appeared, and many conferences W"
in their determination. By means of a trade association, had with them. The efforts of the cominission were tu4kW'-
organized ostensibly for a lawful purpose, conditions in in the public interest, but some of thern without exp
the market were substantially influenced in a manner authority of law. Its aim was to act as arbi't.tr in the,!
wbich would not be possible under conditions of free corn- situation for the pur"e of securing prompt relief 'Ilt
petition. Concert of action was made possible through was particularly desired to provide some means wh
this association in the matter of discouraging new produc- the smaller publishers could be'relieved with respeCt
tion of newsprint paper, in the allotment of customers, in their most pressing neces-sities. The various interesffl
the promotion of fcar that the supply would not bc equal parties, howcver, failed to corne to any agreement a
to the demand, in disseminating propaganda justifying themselves. But, largely as a result of the commigio
higher prices because of alleged higher costs, and in éther activities, some substantial relief was obtained for sman.«.'

The increase in the prices charged are not justified publishers in various seýtions of the country through tco-operation of certain manufacturers, obbersby the increased costs of production. j
From the facts disclosed during the investigation, the publishers.

commission submits the following conclusions:- Proposai of Mannfacturers.
The increases in the selling prices of newsprint

Following the activities of the commission, certain'i-paper for the year igiq in most cases were greater than
manufacturers producing in the aggregate about ont-thirdcould be justified by the increases in cost. of the total toniiage of newsprint paper in the Unite,,,2. There is not now, and bas nct beeà, such a serious States and Canada submitted a proposal, té theshbrtage of newsprint paper as té warrant the extrernély

high pilices gentrally charged. The commissioný finds mission, offering to sell at prices fixed by the commjs8icb%ý-1
under certain conditions.that there is enough newsprint paper to, meet all the

naWhen the proposal of the manufacturers _Was.:
strictly necessary dernands of publishers during 1917. kn(ýwn té newspaper publishers a nurnber of thez1here is, however, a close balance betWeen supply and
demand, so that the strictest economy in the use of news- of thern agreed that if the price- in their contracts:

pfint paper is necessary. for the purchase of paper should be reduced té the jýD'
murn price te be determined by the commission for

Distribution Systom is Faulty. period of six months from March ist, igi7,'they WIO
release, each month'up té 5 per cent. of their tonn

3, The systern of distribution of newsprint paper is under contract, it beiiig understood that such rekafaulty. By reason of this fact this close balance between
paper would be used in the manner té be determiaed,supply and demand could easily be developed into local
the commission té help publishers without contracts.ýhürtage, and this condition was taken advantage of and

exaggerated by artificial means. Reports of alleged Action of Jobbers.
ihortage were widely circulated for the purpose of justify- As the needs of the smaller publishers, widel s-r .t
'ing high prices. Keen competition among the compara- tbrünghout the country, were most urgent, and sinct
tively unorganized publishers, who, in their anxiety té werè largely dependent -upon the paper joýberg for
assure themselves of their necessary ýupplies of paper, supplies, and as such jobbers appeared to be th'e Mfeverishly in the open market, helped to, make the' means at hand, for supplying 'these smali pub,

',';:,-.situation more acute. promptly, the comrnisýion deemed it advisable, to cà
On Pe4. The increase in priceý bas been due in part to fliè jobbers for a. C' fe nce. 'The' resuit'was that the,

4tct that free competitiOn bas been seriouslvrestýýted in ing johberi etitered'intè an agreement té handle'aii

A.



r as the commission might
ir and reasonable maximum

,m mill, not to exceed 5 per

lots, but not less than ton lots, de-
se, not to exceed i 2ý p jr cent. o11

;, delivered froin warehouse, not to
n cost la warehouse.
,o provided that the jobbers during

it would bandle ail their newsprint
ishers on the above rates of gross
nt replacement value, and also that
isil or on approved credit in carload
tive of any association of publishers

the three nionths comrnencing J une i st and ending August
3Ist, 1917; providýd that said signatory mnanufacturers
file with thus commission thieir written request so to do;
and provided f urthcr that, in the opinion of this comn-
mission, the facts presented in such pctition requires such
action in order to, prevent plain injustice.

Fair for Others, T4oo.

In making this award the commiission stated that it
was of the opinion that the foregoing prices for news-
print paper would not producc a fair and reasonable profit
for some of the amatier milis under the unusual conditions
now existing as to the cost of ground wood and suiphite.
They produce not over i8 per cent. of the tonnage of theC
North American continent.

Furtiler, it was of the opinion that en the bjasis of
their respective costs of production, the foregoing prices
werc also fair and reasonable for each and ail of the
Inniuwncy ninntÇfctirer, who <Iid not ioin in tis Prop~osai
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Power and Paper Company'; George Chahoon, jr., Lauren- MUNICIPAL BOND MARKET
tide Company; G. H. P. Crould, Gould and D'onnacona
Paper Companics; E. W. Backus, Minnesota and Ontario The Monetary Times' Weekly Register of Munk

V' Paper Company; Frank J. Sensenbrenner, Kimberly- Activities and Financing
Clark Company.

Alberta.-The Manufacturers' Life Insuranèe Company ý>jThe first four of the indicted manufacturers were Toronto have purchased $i8,65o 7 per cent. io-year schOC4signatories to the arbitration agreement. debientures at ioo.lo, and $1,200 7 per cent. ioý-year sCitt,,l a
debentures at IOO.2j.Having hcard nothing from these manufacturers after Courtenay, B.C.-The following certificate bas been isý.su-eàthe indictments were brought, the commission on April by the Municipal Department of the Province of British (5à-

21st, 1917, sent them a list of their contract custorners umbia:-Bv-law NO. 2Ç), electric light. $20,000, 2o-years î
who had signed up and requesteci thern to state what terest 6 pÏr cent., payable half-vearly. Date of certifiCate,
means they had taken to give these publishers the benefits August 2oth, i9r7. 1 . 1

Saskatchewan.-The following is a list of authorizatio»of the arbitration agreement, and what disposition they granted by the local government béoard during. the weekwere prepared to make of the 5 pet cent. of contract AuguSt 2oth to 25th, 1917:-
tonnage of paper surrendered by these publishers. 'School Districts-Middagh, $iSoo io-years not ex. 8

TO cent. annuity. J. H. Middagh, Elbow; Sully, $i,6oo io-yenSthis letter the manufacturers replied that in vicw interest at 8 per cent. annuity. J. H. Farnsworth, Expanseof the indiettrients, which were unexpected when the Brook Hill, $iSoo icý-years not ex. 8 per cent. annuity. NliCkagreement was entered into, they desired to give the Karaloff, Blaine Lake; Atwater, $5,500 i5-yeaTs not ex. 8 per
matter further considération. During the last week of cent. annuity. D. R. Williams, Atwater.

Rural Telephone Companies.-Downing, $2,300 15-yearSMay, 1917, counsel for two of the indicted manufacturiers 'percent. annuity. J. A. Reinhardt, Lajord; Kentnot ex. 8notified the commission that his clients had decided to $,400 i5-years not ex, 8 pet cent. annuity. August Heînricb,withdraw from the arbitration submission of February Davidsoe; Walpole, $500 i5-years not ex. 8 per cent. annuity,15th, igi6. H. B. Witts, Walpole; Budapest, $7,000 i5-years not ex. g -4,
per cent. annuity. Geo. Iszak, Bender; Swansion, $i3,5co li:

Recommendations of Commission. years nct ex. 8 per cent. annuity. J. Orville, Clark, Govap_
Maple Bush, $io,5oo i5-years not ex. 8 per cent. annuityý,ýýThe withdrawal of the largest manufacturers from the Robt. 0. Coghlan, Maple Bush; Elfros, $24,5oo i5-years m«

arbitration arrangement resulted in the failure of the effort ex. 7 Der cent. annuity. P. J. Green, Elfros; Wheat VaUeyo
of the commission to bring relief to the situation by $3,600 i5-years not ex. 8 per cent. annuity. W. B. jones1m

Success.voluntary co-operation of the interested partiesý Tt, there- The following is a list of debentures reported sold during,
fore, has decided to recommend as a war ernerg'ency the week Aug-ust 2oth te 25th:-
measure that Congress by appropriate legislati a e School Districts. -Valley City, $7,000. Great-West Lite

Winnipeg; Chippewa Hill, $1,200. laid",(1) Thar al] mills producing and all agencies criiýtribut- Assurance ýCompany
man & Company, Regina; Baupaume Park, $igoo. Goldwa.,ing print paper and mechanical and chemical pulp in the Company, Regina; Winton Hill, $2,ooo. Goldman &United States be operated on government account; that pany, Regina; IrVin, $2,000. Canada Landed and N&tb0y,ýîInvestment Company. Bordier Line, $2,oco. Naythese products be pooled in the hands of a government & jaZne_11;ý

agency and equitablv distributed at a price based upon the Regina; Upper Wakefield, $350. Jos. Perras & CompauY,
cost of production and distribution, plus a fait profit Montmartre.

Rural Téléphone Companies.--Smiley Western,pet ton.

That pursuant thereto some federal agency be em- Regina Public School District Sinking Fund; North :Prairiie
$6oo. H, A. Tubbv, Souris; Holdfast, $10,300. C. F.
liams, Balgonie; North Brock, $8,7oo. W. L, McKinnon ý 1Powered and directed to assume the supervision and Company; Dinsmore, $7,goo. W. L. McKinnon & Company,.control thercof during the pendency of the war. 1 - îLinden Valley, $9,700. W. L. McKinnon &

(3) Thar, by reason of the fact that approximately 75 Pizarro, $iigoo. W. L. McKinnon & Company; Warrèh,per cent. of the production of newsprint paper in Canada $5,4oo. Nay & James; Noremac, $20,200, Nay
comes into the United States, proper action he t'ken to James; tôwn of Radisson, $2,96Q.i2.- G. A. Bennett,'
secure the Co-operation of the Canadian government in the
creation of a similar governmental agency for the sarne BOND.$ AWARDED
function, which shall be clothed with power and authority 'Messrs

The followinx bonds have been awarded toto act jOintly with the governmentai agency of the United L. McXinnon Company, Toronto:-
States for the protection of the consumers and 'manu- Rzdls$Onv 8*8k--,-$7,991 7 per cent. 2o-year.
factItrers of print paper and the public of the United RIverhurst, Saak.-$2,5oo 9 per cent. io-year.
States and Canada. Wknslow, Saak.-eooo 6% per cent. io-year.

This Company bas also been awarded severalJ. (4) That in case the Canadian ral télephone debentures.
government shall not ru

joln in such a Co-Operative enterprise, then importation of
paper and mechanical and chemical pulp into the* United CANADIAN MARCONI
States shall bc made only on government account to or
through the federal ageniy charged with such supervision Principal figures of the Company for igiO compare-

the previous year as follows:-and distribution.

Operating profit ............ $104,029 $1
Previous balance ............ 80,816 5b728

NEXT WAR LOAN IN NOVEMBER $I85i745 $X15,904
Déductions ..... ........... 44,639 35.118

The next Canadian war loan will be issued, in November. -
This will give ample ti=e far everybody to get 'ready for it Balance « ................... $141,106 $ 80t816
and to complete the nation-wide organizaticn to make it a Tt was reported the output of the plant in Montreal
success. The demands upon the treagury at this time are of somewbat léss than during the previous year, due to the"-Loi a two-fold nature; first, to provîde Canada,$ war that a smaller nuraber of installations was reQuired for
and secondly to establish credit!g out cf which the Imperial purposes.
goVernment May purchase not offly. munitions, but essential The Company has been awarded further I'MlýOrtant 0
foodstuffs such as cheese, bacon, fleur, giain, canned jý>ods, for thé purchase of a Considérable number ef wireles$ set%,
for the irmy in the field and the civil population at home. varicus typesý



Toronto, Ontario, Cacadà.
Conaoctlag &iL depaxtaonAa.

r- Telephone Main. ,0>

ing comnpany can be simnilarly idéntified but this shoi
flot be tx> implicitly assumned.

Mr. justice Masten had before hini the decisions
the courts of Saskatchewan and Manitoba on simni
Jegisiation in those provinces and that his decision is i
equivocally contrary to the decisions in those cases.

In a letter to The Mfonetary Times, Mr. F.
Wegenast, acting for the defendant in both cases, poi:
out that there is a rather important question as to '
word "aicqiring" in the answer to the fourth question
the Currie case. The original copy of the judgment 1
the word "occupying" but the registrar changed it
".acquiring," to, correspond with the answ-er to the fou
question in the attorney-general's case. The clair
however, in the two cases were different. In the Cuf
case the plaintiff claipied an injuniction to restrain the'
fendant comnpany f rom "occupying and holding" cert
lands. The itidee has been asked to settie the wordii

LICENSING INSURW
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their individual requirements. Life insurance is a neces- prospects and a financial house. While salesmanship

sity. Men do not seck à oiten because it is human now highly developed in the United States and in Cana4ý,
nature to dodge the inevitable. Life insura'nce must still further progress will be made in the nert few years.- 'l

tlierefore be sold by salesmen. The men who are The World's Salesmanship Congress held in the United
;A,selling it to-day can justly demand a hearing of the high States every year is a revelation of the time, moncy and

and lowly, because thty have to sell something which labor expended by business interests of this continent t'O

every citizen should have, and because they are salesmen train and produce the best type of salesmen for this

of whom the life insurance business and the country rnay market. Morcover, the training has repaid many titutà
the éfort and expense involved.well feel proud.

SELLING IN CANADA CANADIAN NORTIIERN DEAL

Now that preparations are being made for post-bellum The proposal to acquire the Canadian Northeýà,

trade, up to date commercial information is. exceptionally Railway on behalf of the country does not seem t(> ple

valuable. In his report to the British . governrn-ent's anyone particularly. Advocates of goverriment owner-ship
Board of Trade, on the trade of Canada for igi6, Mr. C. and operation are disappointed because the goverrirrient

H. Wickes, H.M. trade commissioner in this Dominion will purchase only the Canadian Northern and not the

and Newfoundland, not only discusses econornie conditions Grand Trunk systern as well. Their disappointment. is

here and analyzes, statistically, United Kingdom trade well founded. They are satisfied with the deal only beý

with Canada, but lie gives also. some important hints to cause it is what is vaguely termed "the first step" to the
nationalization of railways, the next step not being me'

traders with Canada. He notes that many of our whole- ri.

sale dealers insist that cheapness is by no means thce de- tioned. Those who have objected to bond guarantees,"""",""

termining factor in the Canadian market. It gives place and other assistance to the Canadian Northern are sat*

to selling capacity and to the tastes and requirements of fied only to the extent that such assistance has apparentlyv,
the ultimate purchaser. "They also complain," says the ended although they are left to speculate as to what %ýjJ1

comrnissioner, "that United Kingdorn travellers are often be paid for this privilege, after the arbitration. NOM Of

so engrossed in the superioriýy of the article they carry the benefits of nationalization which were picturèd in the

as not to rcalizc that intrinsic valut îs only one factor in Drayton-Acworth report will be achieved by the purchas,.-

-the popularity of a commodity; and while the Canadian by the government of the Canadian Northem Ra'
it The newly acquired govern'

wholesaler is ready to acknowledge superiority where ment road will compete

exists lie is more concerned to find gvods that will sýI1 the Canadian Pacifie Railway, admittedly one of the "i

themselves, and entail little or no education of his selling managed and operated railway systems on this corifi t

staff or the gtrieral public. Manufacturers should make It will compete also with, the Grand Trunk systern whose
the article the publie require, and follow this by or nized mapagement has just been reorganized. The economi

distributive effort. It should be understood thatýaJnited and avoidance of duplications proposed in the

States firms send well-trained salesmen into Canada in Acworth plan, will not be effected by the present Catfàdiaâ

large numbers, and, salesmanship being highly devel0ped Northern pro"al.

in the United States, it musýt be met hy seAling ability of Lord Shaughnessy stated this weekthat the Canadiau
United Kingdorn Northern and the Canadian Pacifie companies had di

an equal or higher calibre on the part of sýý
manufacturers, particularly by firms wishf ut to introduce cussed the acquisition of ý the former compariv by thï

their goods, and also by those whe desire to maintain and latter. The country, we think, would be bette; off w
develop, their existing trade." the business-like Management of the combined roads

u. This is a point upon which toô much emphasis cannot the Canadian Pacifie Railway than it wOuld with iheý
tineý-t, management of the Canadian Northern as g0vernrpeuïtýeý

lýe placed. The business of selling on this con a 1 .1
institution. Sir Thomas White states that the negoti""'éspecially in the United States which does a very large

trade with Caneda, has been given much expert attention. tions for fthe purchasè of the Canadian Northern by

The art of salesmanship is being taught in practical Canadian Pacifie were initiated by the two companies an«

courses to their men by a large number of companies. not by the government. Lord Shaughnessy, howeV'er,èýî.di4,
When an Arnerican salesman goes out, he is thoreughly not say that these negotiations were instituteid hy

governrnent but thàt the discussion was at the suggposted on his firm's products, having in mal ny cases an estidýrr>",

5, intimate knowledge of the façtory PrOCess. He knows "of members" of the Dominion Cabinet. Whoever'

what competition will be met and has a good idea of h0w stituted the proposal, it is unfortunate, we tl k
id noto méet îf. He is acquainted with objections which rnay d t materialize. The Canadian Nùrthern deal, in

be raised by prospective buyers, and he has excellent re- isolation, ls a poor expedient and under the circumst

plies ready. He knows the methods of doing business in will likely prove an expensive experiment in gove
ownemhip.

the market in which he sells. He is posted on the finanCial
condition, and the g-eneral reputation and eVen PeCuliar

personal traits of his prospect, beforehe tries to -sell. Hi$

ýC' head office supports him with adequate office and travel. COBALT ORE SHIPMENTS

ling expenses, and in -uther waysý an import:ant -factor

which many United Kinedom firins have not yet recdg- The fiollowing are the shipments of ore, in pou , 2-

nized. If the Americansalesmanmeets an unexpected Cobalt Station, for the.week ended August 31 St', 1917
Dominion Reductk Con UpPanY, 255,300; Kerr La;e

obstacle, lie wili do everything possible to reniove it- If ýnz; Nipissiik Mine, 197*63o; La Rose Mines, 87,37ý C'rqll
aficulties are experienced with finaricingýthe purchaseof Xeserve, 40,ooo. Total, 69g,5,7 poueds. or, 34475 tons.

willa plant by a municipality, for example, the salesman The total shipments since Januâry Ist, i917, noýw
onf er-ence, with'bis:heàd office, bis tefrequently arrange a c :2ocia7,664, POunds, Or tons.
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PERSONALNOTES atended th recentannunIl onvention of mrcnIs.
anc Cmmssonrsat S.Paul.

MR. GFG. MF. T &mi bas been apintgeeramnge.
MR. OWAR) G KELFYvicepresden of he rand of he Canadiaj Export Paper Compay ite.MTruk Rilwy, bas beenajpaint president, succeeding Steele was fornmerly secretary of the American esrnMR.~~~~ E.J 14BR.N r. Kelley began bis railway care«r Manùfacturers, Association.

in i8i.n te Nrthrn acific Raiilway where he was engaged
as ssitan eigincer on location, construction and bridge MR. M. J. ANEY, president of the Home BanofC -bidn.In 1887 he accepted the position of resident engi- ada, bas just completed an inspection tour of evrlwesner ndsuernitendent of bridges and buildings on the S. thogiu h esenpoics "The peopl ofBitsý,e,:.,. uthestern Railwy System, incuing the St Colubia"4s said ina recet interview, "have siml on

Suhetern Raiway themele a ainan everyw]ere there are signs o nutil XofTexas and the activity and exansion."Tyler Southeasteru
Railway. ýThree years
Inter, in r&>o, he was MR. F. T. WAER who has beein apponed mngro
appointed chief engi- th ewYr any of te RylBn fCaaa iib
ner of the St Louis succeddb Mr. Jý.L. Ritchie, as mngro h an

SoutwesernSystem, brsii b of thbatki otel.M.Rtheba enba
held ntil arch, comes fro th lastnmd cengre to taIçe up hisnwdté

i88 we h ecm hr. ewilb sceee a alfx vMr . t >

conulin IÇqqof CarHars sisatmnae fte oa an tVn

Yý thesae rad hod- couer

in ttattm h

poiino he ni R .S cAGLN rsdn fteMLuht
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PROPOSED BANKRUPTCY ACT high court judges in the granting of discharges. T>important matter, and one which commercial and
iaterests fear might be subject te sorne abuse if mot dDralt Propared by Mr. H. P. Grandy, Winnipeg, is control of the judges of the, high courts. Section of 'PExplained one provides for general rules to be made by the in ;eProvince. This follows the English act and it wouldibi jê-
Pedally convenient in Canada for the particular practiceThe draft of a bamkruptcy act for Canada was recently procedure of cach province could thereby be retained-prepared by Mr. H, P. Grundy, barrister, Winnipeg. Mr. tiens twenty-six and tweiity-seven provide for appea1sý

H. Detchon, general manager of the Canadian Credit Mem's you will note that the decision of the appellate court is joTrust Association, communicated with commercial houses in final, unless special leave is given te appeal te the suGreat Britain, Australia and the United States for the pur- court of Canada.
pose of acquiring -information as te the practical working out
bf bankruptcy acts in these countries and it was evident frein, In Voluntary Bankruptoy.
the replies received by him that there was, considérable dis- "Part two, refers te involuntary bankruptcy a d iàýsatisfaction as tel the results obtainod from winding up insol- stricted in its application by parakraph thirty-ni m .vent estates under such acts. provides that part two shall 'ot apply te corporationi5,.,The chief grounds of complaint were the expense and de- carners or farmers. It was thought that the involutttawy'
lay, amd these were common te the three countries, while a cedure should mot apply te corporatio as this might 00furthcr serious objection existed in the United States by reas- with the wînding-up act; and as te wage-earn-ers----lEhlbon of the laxity which existed, -mot only in the alct itself, but Pretation claùs page sixty defines a wage earner »aalso with judges in granting discharges te bankrupts. individual whoew'oo'rks for wages, etc., mot exceedingAt a meeting of the Ca-nadian Credit Men's Trust Asso- par annum. The reasons why farmers should mot be s,ýciation, the four defects or omissions in our preslent insol- to inv<>Iuntary bankruptcy are quite obvious.vency laws were alslo discussed, and these were shlortly as "In this part there is aslight departure from thefollow:- practice for the official referee provided for in the

Firstly, the lack of uniformity relating te insolvencY act has been dispensed with and section thirty-tw<> oflaws in Canada; secondly, the absence of machintry for com- draft act provides that en the making of a recelivinir
pelling an insolvent debtor under certain circumstances te one of the trustees appointed in the manner providqd by,
turn lever te a trustee for creditors his property for pro rata act shall be constituted rectiver. Section .twenty-ei#'bt"distribution among creditors (involuntary bankruptcy) lating te 'acts of bankruptcy,' should. be given careful
thirdly, the ratification by the court of composition and ex ideration for this has been made somewhat wider thýension agreements when approved by a certain majority of English act. See particularly sub-sections 'F 'GISection thirty-eight, providing for the 'adminicreditors (saY 75 Per cent.) thereby binding the minority, and istrationfourthly, the right of an honlest but unfortunate debtor te ob- solvant, estates of deceased debtors,' is taken from the
tain his discharge. lish act and although these provisions would be newZn

Mr. Grundy was asked at this meeting to draft an act ada, it is thought that the English act shoiild be fý>
which would be simple and inexpensive in its operation and adopting the same or similar provisions.
which would make provision for the ableve omissions or de- Assignmonts, ComposItIons and Extentlons.fects and carefully guard the granting of discharges. Gen- "Part three refers te assýgnment:s, coinpositioas:ýerally speaking, the draft act is based upon the English act aitensions and it is in this portion cf the act that theand ai the end of each section taken from such act he has
noted the correspanding number of the English section for in principle from the English act referred to in t
tht; purpose of reference. Commenting upen the proposed part of this letter ils sought te be effected.
act for Canada, Mr Grundy says- "There is one important "Under the English practice, a debtor would Bali. tien in principie, mamely, the English act 'untary pétition in bankruptçy, asking the court to,-varia is drawn on

ýthe assumption that every lestate shoul& corne before and be him bankrupt and te make a rel order. I
ýunder the supervision of the court, its judges and officers, eliminate the expense and delay of the procedure in
whereas I have adepted the principle that the administration by adopting the procedure established in most ýOf itke,

under the varicus assignaients acts, that ie-ýmakingof insoivent estates is a matter that should be kept out of sigmment direct te a trustee. There seems te ..beithecourt se, far as possible and that better results,.less delay and reason why a debtlor who wishes te turn over his,..expemse could be obtained if the trustée deal direct with the debt- his creditors for pro -rata distribution should have'or and credirtors without the intervention of the court, care expense of mak an &PPlication te the courtýbeing taken in the appointment and bondiniof trusttes. in ex- assigninent for the benefit of creditors should
0 :.plaining the details of -the draft act 1 will commence at part This portion of the act will po doubt conflict with th*one thereof and refer shortly ouly te general principles and cial assigninent acts,' but I assume that if public o"the sections whilch 1 think reQuire explanation àmd discussion.

"Part one iefers te courts and procedure and you will in favor of a uniform federal bankruptcy act the
nnote that jurisdiction is, proposed te be given onlY te the high vinces will have no objéction te repealing any ctislation. It may, of course, be necessary for the.,courts in each province. The reason for thig is that it is mot

expeced that very, many bankruptcy matters (outside of the governments te retain some legislation providing for-
ments by persons who are mot insolvent under thgranting of discharges) will come before bankruptcY judges Dominion act but such assignments would noand it is thought that great-er care would be exercised by the occur.

By. section forty-two of part three, the generai
recogni2ed by the English and American acts, n
the creditors should hzve control of insoivent-,àtta.tts,,,'To a lowed by giving the right te the majority of the

Solletman Who pre- to mominate and control the trustees, Para«raýhs
and- fifty-seven deil with compositions and schew
rangement and follow closely the ýrovisions of iLere the 'Coast:
act. Thé difficulties and litigation that are attexý'
extension and composition agreements at the
have pezsuaded me that legislation Providing f9jThis -an invitation to communicate tien of extensiin and composition agmetà

with the' Canada Life Assurance needed.
Company, Vancouver, for information Truste« and "r Dulles.
as t6 geneml.:conditio.ps and possi-, "Part ýfour refers te truýteesî, their appo!ntmý
bilities in the înteresting Province the administration of estates by them. One of t >cculties which 1 have heard, discussed -in. com
of British Columbia trustées is the dangèr of party pl e

appoimtmentamdýsectiot fifty-éight hzasý fr
object cf .giving cach community an oppott"ity 0'Ir iâg to the governer-general-in-coun cil suitable 'pe
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appointed as trustées. Under section fifty-nine other trustées discharge -of a bankrupt or assignor follow closely the provi-
May bc appointed by the governor-general-in-council. sions of the English act and it is thought that if the judgeà"Sections sixty and sixty-cne provide for the bonding of follow the same conservative course which has been adolptee
these trusitees. This question has b-en discussed at meet- by the English bankruptcy judges very few abuses will
ings of the législative committele of the association and the One change from the English act occurs in subsection fil),
f eeling e-xpressed at these meetings was that a substantial of section One hundred and fifty-six, which Provides that 2z,
gencral bond should bc prescribed and that in addition the order of discharge shall not release the bankrupt or assienorcreditors should bave the power to compel the trus-tees to give. from a"Y debt for necessaries. It has been suggested thM
additional sécurity for the administration ol any particular such debts should be paid in full 'or lhat the court 8houkestate. Sections sixty-two and sixty-thrce give power to the make some, arrangement for the due payment thereof,
majority of creditors to change the trustée. A number of the sections in part seven have been tak=

"Sections sixty-six to seventy-two as to the duties and from the English act and sorne of the sections of the crùa-
powers of trustée follow substantially the English provisions, inal code of Canada have also been incorporated therein. elLe
which are mot materially différent from the existing laws of eight deals with supplemental provisions which have beffl
the différent province-s. Section seventy-three should be given taken from. the English act.
careful considération for by sub-section 'C' the principle con-
tained in the English act as to 'reputed ownership' is follow-

k cd and there are ýcertaànly very strong reasons why this should
bc donc. Sections seventy-nine to cighty-two deal with settle- RAILROAD EARNINGS
ments and preferencels; some of these sections have been
taken from the English act and ethers have been taken froin
the Ontario and Manitoba assignments art. These sections The following are the earnings of Canada's transWttii-
will require further careful considération. nental lines during the first four weeks in August:-

"The rernuneration of trustee is dealt with by sections Canadian Pacifie RailwaY.
ninety-two and nintty-three and your attention is drawn to
subsection 2 cf section ninety-three which provides for the IC)16. igiy. or decreasle.
taxation of the tru'stee's fées, rémunération and disbursements. August 7 ........ $2,985,000 $2,55g,000 - $426.0Q0ý -
unless waived by the creditors. Sections ninety-four to one August 14 ...... .. 2,943,000 2,746,000 -
hundred and nine refer to meetings of creditors and some of August 21 ........ 2,860,000 2,700,000 -
these sections are taken from the English act and the others, August 31 ........ 4.092,000 4,018,000
frorn the Ontario and Manitoba acts. Section one hundred
and ten refers to the aippointment of inspectors and it is sug- Grand Trunk RailwaY.
gested that no remuneration or fées bc paid to them unless August 7, . ........ $1,256,376 $1,320,706 +authorized by resolution passed at a duly caHed meeting of August 14 ........ 1,236,989 1,320,753 + 83,764creditors. August 21 ........ 1,304,848 1,371-233 + 66, a"Sections one hundred and thirteen to one hundred and August 31 ........ 1,952,163 2,008, 12 8 +twenty-one should bc given careful considération for the
practice -now in force in Most of the provinces as to the v9- Ganadlan Northom ffliway.uation of security is varied and the English act followed. August 7 ........ $ 868,ooo $ 775,500,Paragraph one of subsection one hundred and sixteen 'pro- 92, 'CoAugust 14 ........ 84,,50c> 746.8oo -vides that the trustée may redeem the security upon payment 94,706'August 21 ........ 846,300 748,500 07 8,04of its assessed value. There seems to bc no real reason why August 31 ........ 1,129,ICOa secured creditor should obtain practically a bonus of io per 1,134,400 300
cent. on his security, when taken over by the trustée, as is the
present practice in Most of the provinces.

"Subsection two providing that a trustée may have the
security off ered for sale, is aiso a good provision. Sections BANK CLEARINGS
one hundred and twenty-four to one hundred and twenty-
seven contain new provisions so far as Canada is concerned. The following are the bank clearings for the weekSections one hundred and twenty-four and one hundred and Auýgust .3ist, igi6, and September ist, 1917, respectively, vitu1wenty-five providing that a husband or wif ' e (as the case may changes:-
bc) shall not bc entitled to claim any dividend for Money Week ended Week endedlent Cr for wages until the claims of the other creditors have Sept. 1, '17- Aug. .31, '16, Ch-anges,been paid in full, are in part taken from section 36 of the Eng- Montréal ....... $ 74,969,187 $ 54,554,604 + $20,414lishý.bct, the addition being in respect of wages. Toronto ....... 53,782 +"Sections one hundred and twenty-six and one hundred 10,344 .Winnipeg ...... 29,437,148 40,132,678and twenty-seven follow the sarne principle and the object of Vancouver 8,316,899 6,8 15,502 +the two last mentioned is to prevent fraudulent claims for Ottawa ....... 4,833,726 3,982-030 + 85.4wages being made against bankrupt Cr inSOIveDt est3Jte-5 bY Calgary ...... 5,056,353 4,070,172 + Xýy shareholders or officers àm ,relatives of an insolvent person or 1: M îýHamilton 

..... 4,405,881 
3,236,516

of au insolvent corporation. The expérience in the past bas Québec .... 3,347,586 3,331been that it is very difficult to contest such wage clainis in Edmonton 2,292,985 ý,èz: w22, ++cases where the creditors have felt that the claims wee nOt Halifax 2,524,6oi I.754.4e +ýjustand there can bc no hardship on the parties affected by London ...... J.654,636 1,452,059 + _1these provisions if it becomes generally known tbat claims Regina 894 2,042 39Îfor moneys lent and for wages are restricted and posir.-ned St. John ... .- ' 1,881,007 I,535,3ý5 + 34 t'ilto the claims of the general creditors for the parties inter- Victoria ....... 1,593,937 1,848,070 - 15ested can then décline to make loans ýýd sec that their wages Saskatoon ..... 1,398,094 1,0Q1,820 +are paid prç>mptly. Sections one hundred and thirty-one and Moose jaw 849,176 874.024 - 2one hundred and thirty-two refer to i rights of landlord,' and 4Brandon ...... 445,327 469-152 - 4these sections will no doubt require more mature considéra- 23. 4e11ýlýBrantford 687,588 523,193 + 164.»t,tion as this is a subject in respect of which a great dM of Fort William 568,671 643,387 - 74ýuncertainty and litigation has occurrL-d." Lethbridge 675,64o 569,745 +Medicine Hat 488,917 321,594 +DeMrs and BankruPtOY. New Westminster 319,087 271,870 +Part six refers to debtors, their duties, examination Of Peterboro 52(),082 444,559 + 4YM
ef 1 84,Ïaýîldebters, disqualification of bankrupt and dischairge Sherbrooke 583-017 484,775 + 8 1. '41ý bankrupt or assignor. The provisions of section one Kitchener 458,44r 341,3 + 9 eeý"

ion of 26
bundred and forty-two providing for disqualificat
a bankrupt follows a similar English provision and it Total ....... $203,533,>68 $175,920,507 +
is thought that lexislation of this rýort will belp t-ý make
involuntarv proceedings in bankruptcy unpôpular for debtors Toronto's bank cléarings for the M9nth of A -4
Wh, shoulà really malté an assignment. Sections one httndred $244.647,685; for August, 1916, $187,511,224; and for A
and forty-four to -one hundred and fifty-six, reflerring to, thé t915, $140,624.050.
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Molsons Bank
148th DIVIDEND

holders of The Molsons Bank are
fied that a Dividend of TWO AND
JARTERS PER CENT. (being at
leven per cent. per annum) upon the
ý bas been declared for the current
that the same will be payable at the

le Bank, in Montreal, and at the
Il and after the
DAY 0F OCTOBER NEXT,

ERAL MEETING
Bank will be h
City, on MON
next, at three o

1917.

1A oit

The National Bank of Seotland
LIMIted

Incarporated by ltoyal Charte iad Act of Parlianent. ESTàaLinJSU 1828

Capital Sabacribed... £,000,000 $25,000,00
Paid up..........1000,000 5,000,00
Uncald........4,000,000 20,000,000
Resrve Fund ............ 700,000 3,500,00

Hffl Ofle EDINDURCu4
J. 8. COCKBURN. Omneral Managter. OEORox A. HuNTER. secetary.

LONDON OFFICE-S? NICHOLAS LANE, LOMBARD BT., P.C.
JOHN FEROUBON. Manager. DUGALD SMITH, Assistant Manager.
The agency of Colonial and Foreign Banks is undertaken. and the. Acoep-tances of Cuatonieru remldig in the Colonies domcile in London, areretired on termes which will te furnished on application.

THESTRLING BAKW
OF CANADA

The intelligence and efficiency of Sterling
Bank service eliminates the worry ofien
attendant upon the transaction of banking
business.

H.4 WUise
Kinig anid Bay Streets, Toronto ~



SUCCESSF1JL LWFE INSURANCE AGENT~S he who bas found his work," wrote Carly 1fr 'fhe eýn
otliCr blsens. 1 canixot iunderstanud why~ an inps

sesd of ordinary qualificatins who peristnl andrgl
iWhat Are Their Qualificatons ?-Duty to the. Public lydyafter day, month after month, bas four soli i

and to the lnurance Company daily dii izisurance,-l say 1 cannot understand wysé
mani should xxake a failure of the business. Tbeeoei h

The following is the greater part of the essay, declared agent is to maintain bis incomie hie must w<ork. Soiu o
<to be the winning one, in) the competitioxi of the Dominion the~ agent's duty to himself.

LieUnderwriters' Association, for the best essay cxn life in Slnk ail Soi-ntrest.
surance. It was written <by Mr. J. E. Matthews, of the Bran- Next, bi dut tbsclet Here again theGldnP-at-~don agency of th~e North Amnerican Lif e Insuraxice Company, o1apy.lixa caethcinteve

pa fte~lan of mesurance ahnast enturely ta theaget n..
In the past, the average 11ke insurance agent bas donc right bere is, I believe, one of the stro---st tsso h

bis duty ta himself ta a smaller degrce tlian ta either bis agent's integrity. Will lie do bis duty to is cinTa
cliet or bis conipaxiy. Wbat is an agent's duty ta himself ? is ta say, wilI lie recommxend the plan which lie cancetiul

Y~ears aoit was said and with a degree of truth, that oxiIY helieves is the best suited ta the man's circuma cs u
those c wh er ailures in other lines of worli took up the hie have the manoo t sixil alII self-interes in heMttr
buiess of life insurance. But this idea bas been steSdilY The agent blunders when lie chooses any lowerojc bl

dipleuntil to-day in mnost commuxiities kew xnen on the bis clieu 's go4. Lieinsurance is worthy ofaI et n
average stand higlier in public esteexa than the maen engaged deavor. It needs no misrepresentation. As' -as be pj
li aur business. This happy change bas been inaugurated, said "It w i stand the wl4le~ truth just as itdmnsotik

2. because more and more the agenit bas becu doing bis dity 'but the truth. Thie agent wba insures bis cin ri't
to himself. *does the client a real and beneficent servc.S y 4lja

Wc asked what le tlhat dty. Fjrst an ireests I would tion tcmv clientist oblgate him to e t ia t
sytis~ ta maintain bis bono<r, nex s dinty n next bi~s by a dealiuxg ofair, ýo uprigit, bhat he wiUlfree

incarne, For an agent t a ntaaiu. bi oo.ta s far iy friend. That clent a donc busainess wit e ehý
him ta ha lcnown as a strictly honoabe maist y min confded in myv jud , bnbastrste
one of the most vakuable assets in the inuac uiess. Therekore, lie is ette otebs ht1hv nrtr

S O OrOWhen 1 give bun this concntiousl andursrej
~Ianansredeb~te j have fuIfilled xDY4uty to m cnt.

No an s egade bythepulicasan onoabe mn n proof of this cot nion itwill Tot amis oUôi
lulath lai tafsa1~ JiCxi~frx a promirent iii urance man~ who gaveuteacet

No i he regarded as an honorable ma h naywy flîwing timely reuiaxis :-

and m keorewar bgini o niea of tat other man as hnlm

lie f busnessare aan's hait o ifemr ntelm- go opnhv ie i h lnms dPe
t igttha in tatf insurance. Th if nuacagn edhvstidbs oeineadwse t

stnd alwav in~ <that fiece lih hc et pnoes tr.ishr.ta ohaecedhouotwt aatt
Wokand blackens eveybo. Hemestmttoso rediesadcndeainwihd o avterr

every kiind and an every had and woe to i h tmls i prl ecn oie
r who falls. 11'

In no siness perhaps doas a a eur omc o yuhv rte imu n eiee h oiy utýVt

haisof truthful peakirg Webha odda bu e- hnsaeadabifcnesto.B neetdi
ssece, but for m<y owxi part Ihavepcn yptywt h efr n ucs fbsfml.h-buies n isf

prctcefllowc4 lw sortie agents.fhudn a' ot fyusea hnet ohmagc un ez t
tn&~~-Vs ,bhsa

sesdyte da onth fe ot, na nevo ofre smeicneinc n rulet oref

inuac po i.I ~a is qnt 4gwlialadi h gn nI ep n aywy omk orcin orf

th n sisltd i a nl isl oblm.I snt Hewl epu bsisrne b>aeh s i h onay

buies o ti at ftm n nr- n nms ae o ersn.H ilb aife oichle-or
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Murray's Interest Tables-
show the. interest due on ail your investmenta.

Tables range from -24%o to 8% from 1 day
to 808 on sums from $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL-
SAVES TIME -ABSOLUTELY CORRECT.

Pic $10.00
Address orders to
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CONSIDEIRATIONS AS TO PICE FIXING whetgrw , and whio continues to sow only hs's
acreage, , hrei doxbtIess a large profit, at $2 e USe.

Effe4Bu theo prict*e - ~ is fixed to induce thousandÈ of new rues.EfecsUpn Prodcton Ditibto ofWat- t udraete expense. at high cost, of puttingnwaceg
Prices for Col into wheatand that will undoubtedly be the rsl.Ti j

a reversal of the pelicy of restriction and discipline., h n
The problem of price-fixing upon purchases for our own iIOfkStleg' tebtrsutfothp

adforeign geverniments and for the general mnarkcet ibas con empasis is put in artother place.
ciud to bc onc of acute intcrest. Prices upexi steel antd Lt.Rnlg Effect Upon Production.

ctopper for the United States government's use have becnri - There ks a silver lirting to titis cloud of highice tc
ferred to the Federal Trade Commission. An agreement to ought not to bc overlooked. Under the ertormou timut
hold the price of bituminous ceai at $3 per ton was mnade by whicli is bcing given to production inl so maiiy liotn ieth asociation of operators in conferencc with United States itsceaitatwe hearonst a edth

Sertary Laite and a member of the Fe@eral Trade Coms capacity of te country will be far heyond what it bsbe.A Sin but other governiment offUcials have disapproved of titis the past, and there ks good reason te believe thtp
fiueas too higli. The agreement is hcing gcrterally benefts will be realized and widely distributed. I stupbserved se far as prices to the public are cortccrrtd. that producers instinctiveIy fear a'period ofoerrdutbThe Canadian goverament lias fixed a maximum price fo and of tmnprofitable prices -following such artxasina

wheat an the basis of $2.~40 for No. i Northern at Fort no occurring, bu wile prices will fal aIT h ogralWilliam. Discussin8' prive regulation, supply and dcxnand, relieve domestic. certswmrts the foreign oute k lpoal :the distribution cf wcalth and allied matters, tce Nationa~l City sufficient $p talcs our surplus at fair prices, provide eerBakof New York, li its irtterestlug letter for August, orgazked te. po te and finance a development ofor ojccently reccivcd by The Mon4tary Times<, says,- trade.
It is easy to agrce to the~ a bstat prpsitiont that *ar Agriculture is beirtg sti4muated and praetybnft5

should not be made tlfe occasion for mocymkinan tat by ttis~ pcrictd of bigk prices. The country sbigaaeeý~the public luteresta are parantout totergto niiul as never beore to a realization of the fact that l ohriata unusual profits. Thce sitationhwvr so chaotic and dustries are dependen zzpon agriculture, and4 ta h efextraordinary that it is net only dfiut tosay o~ff han wht and progress of the People vequire mrore copreeni npriccs are fair ta producers, but what prices l e serve intelligent attceno o te production and distriuonffod
the public interst. An illutration is afoddb h olw tfsing extract fram a statement bi Mr.Dne ilrcar Meanwhile tse wito arec indined to esismamnu of tce cammittee on trnpottion of th onilo e gards the lot of te wage-earning 4lass sol eea:'fen ty that erygreat period of industrial expansion in h ps

resed, e condtions settled dewn, lute okigi
said 'ITie xact fiurs Utar 85ohiicplcolcrvng''sï

notrc fer up Utsptte, u hvhldtergis etrtrads show that in 91 z ttcrc wers 65jot cars like pot asoeot but Udo.
e2 cmprd ih oooinijifor an equal numbt of days

"Teeare literally htpidrsds of new mies On on ri.
thr avebeen more titan one liundred ne ieçaee hs coplcated questions of price regltoaxin

duigthe last six month.' t. l harlç b>ackc to te big, main question in hc olt
is interestedL 1 to wi: he fnaldisrbto oftefrîsoinutywlth relation to the average irs hr.W haMr. Willard was discussing thse colstaio oeyth spe ndaoe tq point out thatat the evbgni , 'xreltin o heincreasing raffic, but hstaensowhe an iscssiono ths seu , it ks impratt eerangextaodinryefforts hat are being md oicespru- wÉtsralitibution. In crrent icsinteei ,ttoand tbat after all le the matter of args cosqec. sih eontocf the value ta tecomuiyo aiTeindustries of the country are osmn nrosqa, acmltos aigfra hemutnipovdndntiis fcal, and aur allis, F rance and Itlaei eprt agdfclte o eea rdcinadpbi

nee ofcoa. r. Nansen snys that co4l is csigoe 6 hscmuivvleo rvt elhi nesod
perto i Nra, and the brnchof the Ntoa it ak eonmss n vabt is > u i'eateo byeer4Ut i Mcý,<Q Gnarprsit elling above #xoo per tni alwth css;er e omutyapreçiates
fewtrasacios." The~ pce of coal, within itcetora igariwybl no ,oraae pe dvoeb

dola atn saecdary considera*iqn Žwit osmr, gnrlds'sini s sal sue htaltebnjt
topae d wt ai gt erw nss ple ,a dt e a ny o e th ac m lto s v ni h s o m ,g ct e iVj

be uplid y elagig heoutut I wuldbcnosipl er. hee s itte nayss o atul isribtin.Tht
t a s t o re ula e p of t s n p e s rit p ro u c io n w i h o st e m h a is s p a c d o th o n er hip of eq u p m e t , r at Y

vayn s wdlya hyd n olmnn ,b t h r ste th n u o h itrb to fte od wd cd

f u t e u e t o f e u i g n i c e a e r d u t o .o w e s i c r d c t v r p e t , h w e e , oleg v s tJî

Priceof Tpis irt ogoaedan rdcesnehig tebnf

A oebtsmia iuto bseitdi setr r fomPoutv poete oe u ntesrem fp/d



LION IT TIMES

ur Investment
at 5 Per Cent.,

LIV money and receive a cheque every three months ort six
cancera in the. management or collection. and to kinow the.
trest are absolutely sale. is an ideai investnent. SuchiRo ur

ARANTEED INVESTMENT
Bat Receipta we lssgue are Guaranteed by this Corporation
1 Capital and Iteserve of $3,350.OOO. Write for particulars

THE
tiTO GIENERAL TRUSTS

CORPORATION
- 88 Bay Street, Toronto

es: Ottawa, WIaaIpe. Saskatoon, Vanconves

and Executop

rges fc

ecutor,

['rustee

>icited.

J. Gage.
jas. a.

la, John

pa.ny

When You Die
Will your Estate be properly administered?
if you ont a private Executor. who will replace HIM
when H EdiesP
The MONTREAL TRUST COMPANY being a Cor-
poration neyer dies.
Therefore, if you appoint that Company your Executor
the proper administration of your Estate wiIl be assured.

Consultations solicited.

Montreal Trust Company
SIR HERBERT S. HOLT. President. A. J. BRow N, K.C.. Vice- PI'es

Toronto Offlo .. Royal Bank Building
JP. HOBKIRK ... Manager

Your Estate may be SmaIl, But-
wbether it involves one or one hundred thousand, it is equally
entitled to the advantagea of Trust Comipany administration.

This Company welcomes ils sppoiatmCflt as executor of
sniaU estates, and gives them the same care, the samne business
experience and judgmnent and the protection of the saine saféty
measures as larger estates.

Rend "I Give, Devise and Requeath." Cop on request.

The Union Trust Company, Limited
Toronto

HENRY P. OOODERHAM.
Prealident

J. M. McV

E MON



NTOPPOSING CANADI4Ai NOR1IERN BILL DEAL PROPOSED BY O PNE
Up to Prsemt Tim No Effort lias Be0m Made to Ifuec Finance Minse S*ys Lord Shaugljaessy s'Ud

Vote, Sas ShughnssyMisapprehension
Rgrding the proposed acqisition of the Canadian Sir Thomas White handed out the followiang tDwrteNorthern Railway by the Canadim gvernment,. Lord Shaugh- statenient in~ reply to the statexuent from odnhuhnespresident of the. Canadian Pcf Riway, made, the nessy:-floigstatement tliis week: M~y attent:ion lias beeui called to a staent paiu"I wish to deny most epiphaically the statement pub-. in o-dav's press,, y Lord Shaughnessy, rsdnto hlihed in, a nmber of newspapers, and evidently inspired. Cauadiaui Pacifi RIl Company, respectiiig tePOotha th CaadiaiPacific Company is offerxug orgaiiized acquistin by th goverrizlent of the capital soko hoptio Ctao th goenetpoos about the Canadian Canadian Note Riwy Ini the course ofhsrNoten. Up to thePrescrit tizne no effort of any kind lias Lord Shaugi r mk~ rh"fllwig aben ade bythie copany to influence~ the vote of a single <1t ia tructhat the acquisition of th>e CanadinNrhrmebe of th House of Commons or the Seiiate upoi the. by the Cauaia acic was discussed by rersnavs~measure now before ParIlament. ~tPaties cond but the. discussion was atteS48e9"T~his reierence to the Canadian Pacific is the same od tionu of mbers of the. Dom'ion Cabinet.threadbare ruse to whhc hresort bas been had oni more than "After a tie it was evident tLhat no trascinwspson occasion during the. past tiiirty years when railway seible, and ngtations were droppet.'SCee Of one character or another were bein consideretPûatdh omals

«It is truc that the acquisto of the aada Northern eiet a htLr hagnsyi ne O.Mbvthe Canadian Pacifi wa dicse yrprsnaief $lete msprleso st h rgno h eoitthepariesconernd, ut hedisusson as t te sgge- xeferred towhc were luite t by the two cmaie htltion~~~ ~ ~ ~ ~ ofmmeso teDmno Cbnt eves, ad go b the goeret. W. eam wrtX"After a tlime It was levient ttn trsaio s sua netartio had bee inite adr thtte oova1posble, and negoiataous were rppd

"Th fate, or destiny, of the Canada oteni o iw icse h atrifral ihM.Bàa matter of special moen to oc aya omn vc-peieto h aaia aii ala ocarer but the, company, havin nrosiitetinCn Mycnlso a httetaatonw mpciaWt

flinnt of e dessv m.pri ef rt e al g d e ut ft e t a ohi g f rh r s ol cd n n t e m te

aba full givsdertio by phe goe n ofterpotA ft

the mout ape the pnr feti prcs o ritai

beoe u hc a o etbe ae ne ei
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Lmilton Provident and CANADA PEKMANENT
Loan Society MORTGAGK CORPORATION

i sui.cri.~iQUARTERkLY DIVIDEND.1 Subscribed . .. $2,000,000.0
1 Paid-up .. . 1,200,000.00 Notice in hereby given that a Dividend of TWO and
re and Surplus Funds . 1,091,062.50 ONLHALI FER CENT. for the current quarter, beîng at
Assets .. .. .. 4,662,881.00 the rate Of TEN PER CENT, PER ANNUM

of this Society are a legal investment for Trust on the paidup Capital Stock of the Corporation, bas been
Funds and carry highest current rate of interest. declared, and that the sarn&will be payable

partment Interest allowed on daily baance.TOBER
Witeretaled on chequeal.ce nert, to Shareholders of record at the. close of~ business on

SWithdrawable by chque.of Septeber.
TO LOAN. CORRESPONDBNCE INVITED By order of the Board.

Ito, King Street. HAMILTON, Ont. GRO. H. SMITH, Secretary
S, PrsieId.t D. M. CAMBRON, Tnmszurr Toronto, August 29th, 1917.

Ti. mnomt important document a peruson of large or small

[HURON AN D ERCE means i called on to prepare is is

MGAGE CORPORATION LAST WILL AND TESTAMENT
JARTERLY DIVIDEND No. 120 It mueas the happines and welfare of tYDVI mot dea.

Nby given that a Dividend of TWOn per cent. ford
)ding Septernber 30th, 1917, bi>g at tNe rate CAPITAL, ISSUED AND SUBSCRIBED ... $1,171,700.00
PERCÇENT. FER ANN M upoi the. Paid u> PAIDt UP CAPITAL AND RESERVE..... 60,2200
on ttas Corporation, bas bonft dclared, aCopoaiodabe

Igne., Ti



IMPOQRTANT COMP4NIES ACT JUDMEMNT 'o ~bo~,~eto te
the repreettv or agent of, or acting in any ohrcprt

Justice Masten Finds Against Ontario Provice-Ful it uiesi nai nesadutsc corporation ziTvet of udgmen received such liconse and unless such license is inrce,rf(2) Taking orders for or buying or sliggosThe following is th~e full ttxt of the judgxnent of Mr. wares and merchandise by travellers or by crepodnejsice~ Masten in Currie v. Harris Lithopraphing Company, if the corporation bas no residemt tgnor repreqnaieQrLiieand Attorney-General of Ontario 'v. Harris Litho- no office or place of bu~siness in Ontario, shafl not b enezraphing Company, Limite4. Thre jugmn is rferre t a carrying on of business within thre meaining of tis c.1in our editoriaI coliimns:- Class 8 is defiued as: "Corporatigris created býrudr "IWhese actions were heard 1before me at the -non-jury sit- the authority of an act of the Dominion of Cadantings at Toronto on Marcb 26th and 27th, Ig7 They are thorized to carrv on business in Ontario."friendlv a-ctins, brougbt for thre purpose of determiiig as In~ myfI onio subsc in ivs thpoe asnt f h cthe principal questioin the comtitutionality of the Ontario Ispt n usac, n t ups sapidt hstatue, known as "Thre Extra-Provincial Corporations Actedati t rcud ffrmtrin its relation to companies inoprtdhyDmno u some of its powers, and to deprive it of its sau ntithority under thre Canada, Companies~ Act; andi seoncty, but province of Onai wiless and until it filesceti =-as an independent question, thre rigir: of a Comnpaniy incor- ment;, pays certi ees adtakes out a license.Porated 'uder federal autlrorlty te hold lands in Ontario Isct ar off tthe usnt ihn>wthout a license. provincial legslturc to enact tis provision O )îEach actionr was heard on a special case agreed bten its present omHowever s1ipl may be thre process of rcm* 2teparties, and thre two actions were argue& together. license, however sliglvt may be thre delay occaindtAt thre opening of thre argument, M~r. Wegenrast, for thre Domuto copay ili O a le
4ef nd nî in the se oe4 etk ~ ov d nmm ajy ~ ~ S purports or th i e being (no matter I'ow shrort)t r v nit, or for a perpetual stay on tL 4on that no suhaction thre company frqm exriiis legal pow'ersandt eris maintainable under Ontario proeue in thep atrative it temporarily of its status.lie moved by waY of demurrer, or tê strike ot teedr

ment on thre vrit.SpotfrLgsain
I amn of opinioni tirat section 16 (h) and seto 2 0f thre It i, attempted t0 support tire leisltno heflOntario Judicature Act are applicabe and&uhrz sueir an l10v11g grounds: (i t la provincial eiltoentaaction as tire present, aud. I overriale th bjcio.uder section 92 of thre Brts Northr Amica c wtIt vas aise noted by consent ofcuslta ilth pc olcneinodrtth iigofevueb Ue,seodactjon is in fornm for penalties, tir ainif de o taxatn; (2 as lgsaindaigwt rPryad iï

~~~~o justice, . ~ ilc@uerete and effective forra thre mai qesio as mo>te inpoiigfrteapitm fa gnsrieo

visions; (6)si~ and generallyas legsainafcigpoeOn thre main question, namlY, hs the a n$us ion in ad civil igt and dealiag vit matters o nr oait relation te companies incorporated une Doino a. cneuc. See judgment of Cameron, J.,i aiebtoiy withn the pov.rsof the province ofOtro m v. Great West Sadc ompn at page i.
Th Hrrs Litirographing Company, Limtd isicr nai ttute in sbtntally the. saae anrsi tet1oatd Y lettons patent under thre Cand oPne c. Mntbaat e huae nm oiin nilr n u,Teletters paent purporr eateiei e ar ntruh

Ou aaate-uieso elr nsainradvlo lmnayt h rvsoso eto bv utd 1

t r in httemi ups f h c eei usini



E MONETARY TIMES 2

pOwers as by its act or charter of incorporation
ithorized to carry. on and exercise therein.'"
llnd any corresponding section in the Manitoba

ile the clause above quoted is ini some measure
does flot go to the root of the difficulty in suich
>revent wholiy that which 1 think tt, be an illégal
Dy the province of Ontario vwith Dominion legis-
ierefore, answý,er the questions submittcd as

lie case of Currie v. Harris Lithographing Coin.

n of opinionx that the. provisions of the Extra-
,orporations Act uf Ontario, in so tar as they
pply to the defendant companyv, are ultra vires
iture of the province of Ontario.
n of opinion that the defendant company is not
rreason of flot being licensed under the said

cial Corporations Act from carrying out its
undertLkings in the province of Ontario.

ids ln Ontarlo.
n of opinion that the defendant company is not
lie penalties prescribed -by the Extra-P rovincial

Act for carrying on business without being

the defendant q
i acquiring (oc
of Ontario, bu-
;from the prc

s Act, ch. 10,3,
-rnse under th,
is Act it would
ario in accordî
Sin ouestion-

ipany is in1-
pying?> and
liat such in-
uions nf the

MINERAL PRODUCTION 0F CANADA

Output Last Year Increased Nearly 30 Per Cent.-

Ontario Produces About Hall of Total

According to the preliminary report of the department of
mines, Ottawa, war has helped largely to stimulate minerai
production. The report says that the mineral production in
igi6 was $'77,357,454, which compares with $1î37,109,171 in
1915, an increase of $40,248,283, Or n. pet cent. The pre-
vious maximum production was $145,634,812 in 1913.

Tabulation qf Roturne.
The following table shows the production last year z-

Product.
Metallic.

Antimony ore (exports> .. Tons
Cobalt metailic and con-

tained in oxide, etc...Lbs.
Copper, value at 27.202

cents per pounid .....

Gold................... Ozs.
Iron, pig froni Canadian

ore . ...... .......... Tons
Iron ore sold for export...4
Lead, vaiue at 8.5z3 cents

per pound............ Lbs.
Molybdenite, MoS, contents

at $i per pound .......
Nickel, value at 35 cents

per pound ......
Platinum .............. Ozs.
Silver, value at 65.661

cents per ounce........
'Zinc, value at 12,804 cents

per pound...........ý. Lbs.

Total -.. . . . . . .

Non-Metallic.
Actinolite. ...... ....... Tons
Arsenic, white........... c
Asbestos ,............ c

Quantîty.

794

841,859

119,770,814
926,903

115,G91,
140,608

41,593,()SO

159,000

82,958,564

15
25,669,172

23,515,030

Value.

$ 48,158

926,045

32,580,057
190I62,025

1,.328,595
393,689

159,000

1,2b$4
3,971
3,328

341,618
55,413

979
914

25



Sd-lime byick ...... .... No. 13,825,307 $1316"1 hav foun The Manetary Timnes to beajora
autheic and*u up-todate. '-Mr. S. E. Salls, with teCnc

Sdsto2le ............ ..... 145,711 MACOKINTOSHf RUBER COMPANY OFFERN STO~

Total structural materials ~ ~4X76 An offerin of $oo commonu stock of theMakntsnd la othrodtal.... ...... $173,2159 Rubber Com~pany o andis bei'ng made to istl a
Allot e no-et i .. 301,9 ery in the company's factodry and4 to> provide wrigcptl

t____ The company bas a Dominioni charter and isatoizdi)
Grn total, iQi6 ... ........ $f7~574 manufacture and sell ali kinds of~ iubber goods.

The factory is locatc at Belleville, naiadtm.
*Tons Cf 2,00 pounds. buildings are near'in completion in accordance wit otrcé

()Ore and concentrates finaI1y xnarketed estimated as on a site of abu 4ý. Ï4,e ,cue .. : "Grand Trunk Ralway within the cit lmzits of!elviI
M Addiltional rettiri increase production, to 14,461,678 Oari>

Stock755 S basbeen ol to coer the ost of theeetino

Pricpal Products. secured thsrvices o Mr. W..acitso vep
Decrease i +Ioeas in exencei h aretrberfcois nEga

oniv a ms racia rube expertbuttraie ufi
C er *r .... _ Us. +x895,6 18-84 +15,19,422 87-13 (chetIUt as wl

Go.........Ozs. + 8,0 09 + ' 84,124 0.9 Ofwtepoo lohngad acs aoe, vr$,ô.0
Cadian ore.Tons 42,9ü4 27-05 - 38,7 25 fti aeilaew5trroe nýaaabtaeu

Nikl ....... + 14,64,907 + 95290 4-9 çulya ela h etEgihfcoisSiler ..... Oz. ()6,88 .5 + 3,2 79 274

Th opas-v otate ihM.MaknohtTotal ~ t mealc .. ...... + 12514 4 .9 p rh s h oerg t o uea d sl ab ls ntm da
insc uniisaste eurad t rc hc hl

Asbestos +n as- nee 27d oprcn. ftemrktpieo pr4ul-

bestc ..... Ton + 7,64 12.9 + ,8,9 43 ... Lvrol aluoenesn ahtada pr
COl .~....... + 1,104,63 cic ,4,7 10 oe osdrby n wsig abls il hrf i

Gypsum « - 133,197 28.05 - 2,9t45 ascs bu 5prcn.ls otecmayta a,

Grahie .... 1336 5070 + 119197 aa

M agn sit .. . + 0.6 4 2 4 3 ,4 4 -0G l uo e i a u a r d c ,i p re r m A rc

Natra ga . .À . + 51446 2-1 + 2697 58 a aeil yJmsAlnadto pno iepoi
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Province of Manitoba
5°/o Gold Bonds

Due lst April, 1922. Denomination $1,000
Principal and half yearly interest payable in Toronto, Montreal,

Winnipeg, and New York.

Manitoba is the oldest of the Prairie Provinces, having an area of over 252,000
square miles, and a population of 578,000. Grain growing, mixed farming, and the
raising of dairy products and live stock are important industries in the Province.

These bonds are a direct and primary obligation of the Province, and are payable
from its general revenue.

Price, 96.05 and interest, yielding 6%
Write for special circular

Wood, Gurdy & Company



procredby he ale of bonds to investors. A.s bnsl
money and take far. 1mortgages ini retunn theyisubod

Loas t Faines Mde t Rte f Narl $1000000 againtthe morgages and sel te bonds to investos hPamrsIa a Ra.. > ~bonds bear 4,v2 per cnt. andc are free of ail taxatobqi
Daily in Unted States eclared by the law 'ipetrunientalities of t~he goenet.»

The bonds ofai one federal land bank'are endre y»
A rosent statement made by the Ioderal Farmn Loan of the banks, and consequently ail bonds issued bave eid

arêf ~. iiledStaosto )wMo~iay Tmasbood thein the resources of ail of the twelve federal adiak
thatfarershad filed applications for 5 per cent. long-time ~and ail of the mnortgages representing land appraised ttwc

las during july amounti-g tO $3,1062 0r more than a the amount of the obligation against it.
millio dolr per day. During the same month the board Sonda Sold at 101..

aprvdbans ainounting ta $i~6,i6853 These bonds are beiag disposed of rapidly at zi.ITeboard bas just campleted its first year of service, is expected that the issue of tbese bonds withu< a erwlth ebrs h&ving bpen sworn in Aiugust 7tIi, îgi6. During exceed $100,000,000, and may reacli $150,000,000.
th erthe co.eperative bakn systen for farniers, estab- The margin between the 45'ý -per cent. whichthbod
bised ondr thte Foderai Farin Loan Act bas beesi put into yield and the~ 5 e cent. paid by the fariner is iused ode4acopeeoperation in every state, and lans ta farinors are the expeses of the federal land hanks. The a pemtnwbigapproved at the rate of neairly one mililion dollârs i per cent. to be emiployed for this >purpose, butth eraadyAbout twenty-five farin lan. associtos are bolug farm loa board belioves tbey can be operat¶d o alfthi

catrddaily, ecsh asoito representin nearlr $5o,000 amouint.
of Icans. ~~~~The loaas bigmd ythe ioderai farmnla sseThejreater part of the ero organizto ha» bora are very epely dsrbted throughout tho nation. Frnrcosmdwith thetasks ofdividn thecunr into twelve in stateq of higland values where interetraehvebn

feearindan srcts acodi the famla eeds law in the past are making use of tbe new systr to netu

i banlc directors snd offiers; th I etono eea
ladbaxik appraisers, andtheetbihetoi ltitrs

J ate of5per cent. on farmmrggsi ll pao the $00 TTISH BA#KR#
Un teStts. The fedrlln banks ealndgmcy

laei teriganintetoana afmthju The Tb#vseon an lreoto the InstituteofBnes

Theaveagenumbr of farmer borrowers inec socain dl Bank Wa',belo Bctad. InmoigS h aopin ocatrd is oightocp, and the loans average aot$,0in erprt ka*Uthe an a u4 metn heldinGagow -teprý
s. Aditional farm boan associations now ben 4çnzd dnt aedtat eptthgrar ub odahsSâ-

th Ongot the country wi run the total ofai s appidfr qetuo h ebr h a alni h ate ftë

'5,

Lad r ppisdfre ieTh a a lorsosbefrteecae

inteorbro addtsfo xmiain h motn
Aftr f rm eau as oto s atc at rd i sn cs ay q eto f t e p o o£ D c m lzto f t e C i a et



THE

ýE FIRom TAxAri[oN
We are prepared to bu>' or seit
the. various dornestic War Loans
at most favorable rates

Write for parliculara.

A. DÂxy & Co
4K or NovA IlCOTIA vulteffle

TO RO NTO

and Fort William

BLACIK & ARMSTRONG
Real Estate, Insuranoe and Financlal Agents
CEN4TRAL WINNIPEG PROPERTIES A SPEO1ALTY

Refermas.: DOMINION BANE
OU1cs 200 Carry Building, WINN4IPEG

H. O'HARA & CO.
(M.mbers Toronto Stock Exchange)

Stocks and Bonds deait in on ail Exchangeb. Western
Municipal, School District, Rural Talepbone Debentures
*p.cialized ini. Write for particular.

]ROYAL BANK BUILDING. TORONTO.

1%DIEBIENTURIES 500/
Fo a lirimkd tirne w. wiII i ssue debenturet bearing 5% interest

TIMES



TRINN OFme A IEISRNEAETthaticwok but alesman an h lrme h.r whchwu]p,
reai uno i by failesitg o it.god. Sy

~befoiowng a ti.greterpat o tI~ ssa de~hredi)a l , a~ n li ofrelling wat long cotiia i Dr
HoM aMa Mnçwieay Qasoifatsn Fort.batss ay osmaal- lifen snatianction ndpresur dont sef the ompnyof

Âp.It~w~swritenhy 4. ). . Sortilof ii.Mw, a in f tin uera al ines of gal t ii saleapea a
agCVyofth C~nedeato»Li eAsuraceCopany acidmiW ta te selmiade This ha rerhat s -o

rizeti monk ofy dsposion . f th iiod. S~~tle nwaî
Thbe fonshwi is th i c. part olf he pro.ry dedlast- aparel n e ve in btr eakfasuta. fods, chang quiki. a

8 ai upIy Viwe tns it i~prtn t Wth fare ta sell od gd te Teults ion a l.Btita b math e r.din y onen. t co>eties as the Domninc.he P]S5çu l ok t b thria
Lif Undrwers Assoiati ntior th e c5 eda onae s-in ChZif e srac tfhe ofess o f tae aeomnoth aeu n

m a ain It was g rt't by r. t.i.pSontel f te Mot- an oftebyraeal dnia;teslebnft l l
uel aec of te Coe dea han Lie Assurance~ Company, T1orings <it cig wsey mad. his l4 oftrissteWIr l

T otie into theies ton ofy saemahpetrwite tit1O a ro ession.uS th inuanc aem
wn. dW I ono ian suply iews M eah is e mortaone ta wih reslo of u. getr erui re a th ble prnesurnalmnwil
souty m a y bhoc meadl aree Itaa srves~e as~ s t e~ ot aracew e ti p oe i hi t ery on a the ote c han th a hlatro

ofm dented oi ti., 4tpreventi wpost anr otheventieL wharce wof h rfsinlmnslorof dt h ui

indiviual, snce eery ma whi4 Thu t g langor nth ht fid ofç lsen tw

bc~ ingeduie cftnn a retrdfiutesad nnh

<Pae wlt r noe iaso th ie o ahan vr oeo s
B taanl tale en ar know asslse or fot re tedcoh sa vrymnssriea n o

and~ov thees pra4er hi warep ist alay edurove 'awysot

Ingaithe muieo f aee a ecrd4 te the ifi
cultes heymee, i wil bcfoud tat ew ave utis mre thever essnceof alemanhip

from uknown ores, ande, h is ara is ih r e

atrcie e msteeoe icvrabyr dct S ail stedmn o yr-lcrcpwrj .

craigi h igr oeta oet
im t h datgso otataprnly peetn n8,0 disU ,
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1 vs. Corporation
inagemnent
reoeponsibilily, good judg.
ing investments, knowiedg~e
respecting trusteeship, ex-

-and these sustained without
re necessary irnder modern
1a trustec can b. considered

it.
ifications ca'i b. rarely found
dividuat,
N'G TRUSTS CORPORA-
ali of these essential qiusiifi-

Drmpetent trustee, including
:e throughout zenerations of

n .

CRDW'N'LIFE
Be up-to-date. Protect your business, as weII
as your family's Interest, today, by taklng ou.- a
Business Protection Policy in the Crown Life.

For the salte ef thoe dependent on 70E talto
eUt thi. Peiley tday. Ven wlU never regret lt.

Orown Life Insurance Co., Toronto
Agets wanted In tuw.pruetehd district» 42

SI1YPLICITY FJRST
is about as important ini your 11f. assurance as
" Safety First, "bocause a contract that is not
simple to understand may not b. safé for your
particular pope.

The. 11f. assurance policy of the future mInait be
an-attractive and ezactly worded contmact, but
above aIl CLEAR and SIMPLE - the. new
policy standard as met by



AUÇIJST FIRE 1LOSE Th fre los in TIoronto Lhlring Augs toaw d i

Year to Date Are N~éay $1,00,00 answre 128 alarms. Twenty were false, hlre l
witl' matches caused seventeen oiitbreaics, sixteen iesW

The Monetayy Times' estimate -of Canada's lire loss dur- otr1ided of nw ~as~ the lireme 1 had
Mn Agust is $1 2o,i83, as compared with july loss 'Of $I, lNt1~4f h iy10,74 an 1,057,109 for August of last year. The follow~ Auetint iae ' u ipetfretr l

ing is he estmate o the Agust lsses:-through the British Columbia region affected ytefrsr stntec heAgnt)ossfire last amont11 is that $5,ooQ ooo worth of time a l f
SmF res x eln d ..... ...... 122 stroyed in~ Southern British Columibia alone. Thels

Siai lre rpotd .. .. 9>25reason of the forest fires which have burnedi teAletEstimates for ail unreported lires .. ~... 160,458 fors reserves is not nearly so great, in fcwud
ered, pethaps, by an estimate of $2ooooo, and4hsls a$1,230,183 principally in tho one great lire which swept the soe f IThe Moetwary Tims' record of the first six montbs of Crow's Nest mountain in the Crow's Nest Pass ontv

l'e iast four years shows the following nionthly losses:
1944 1915. 1926. 1917. TWO CONNJECTICUT II4SURANOK CO&PA#IESHEIja-r ... ,79(),12 $1,24(1886 $1,(61)2 17 $ 1,918,660alyan $reyConun

Febrary ... 2,920,749 1,019,556 3,275,600 2,009,953Th£taisulyndSryCopyadteAt-
Mac ... ,66o,666 îAIG9 ,4o6,0 2,560 moble Inrance Company of Hrtford, the wconApril~ ~ ~ ~ ~~~~~~~~~~o .1,1,31,6,7116,3 1,1,1 ofCnetc, rganized by and affiliîated ihte£noLfMay ..... 1,93,51 88,85 1,850,205 1r7,Il Inurnc Co pa writing ail lines of au!y ad fr

Jine ..... 1,267,416 1,57,15 6  494,55 i,184,627 insurance, ar ppy for license in Caada.T e ýn
JUI ....... 2,03,139 773,26g ,5,8 1101734 has been ta sactng l isurance in the D>omino fr a>

Augst ..... ,921,379 -403,693 ,5,%0 23018 than hafo cetuy bei represeated inMnteluyTH. Cristmas and os wbo have been maaes o hTotals ... $18,451,412 $ 881,8 $1,322,)1 $ 119 63 cùmn ysnei. tr inC adndb Jo snad r
The fires reported in Aiigust at whic thluse mu- i Toronto. These gentloemen wil materal siti

ed te $ioooo and over wee:- eonn c a,~tb
Kingston, Ont., August 2, W. L. KelIey Oi> Cornpany's clainw more than 300 mllions of dollars.Testtmnplant, $16,ooo. of the 2Ftnia Casualty and &Srety Compnyn aso JnMilardville, B. C., August 3, Lamont Brothers'sige sosast of $9r,9.2 libitieso 452,2oj

Nar Fall, On~it, A lut o, C iftntHueiemkn ftecmayi $,oo twoei rm sI
A r a o n U, O n t . , A u g u s t l o n t i g M l s go o o t w i l p s h i , o , o a k t i e rM o t r ea l, Q u e , A u g U t 2 0 , H . G a y & C o p n y ' s b i d h i u e f t e A t m b l n u a c o p n s o

Tri, B.C., August 9, business section, $2,50
Etary, Sask., Aujust 2o, busines section, 4000 h aia s$,oo.Teaon fpeim rtePpestone, Man,, Auguat 2, businesetion, $000 ytecmayls eTws$,5,2.3Srthroy, Ont. Auqust 4, Strathroy basket fatr,$o,Acnrlbac fiewl elctdete nMnra

Winnipeg, Man., August 6, Macdonald's woeaegoey ytt eapitd
Goerich, Ont., AugUS 2g, Goderich MauatrgCm

Aogth'e reported causes in August were-Lgti,
chlrnplaying with matches, ; defectv tvi;fr elt n hnlscti

stre nl, i sparks frorn chimney, olclsoee- ws lgtyls hni z5 adaone o$6o222
plsin 4; defective wiring, 5; nedaiM 2;sotn us 0fti $5,1539rpeet lmb ,ofw ch ,40,Àý

cmuto, 3.

The 0 stutrsd mgd addsryd ls ot n 4,76i 95 aste mnhy cm eca etro hclued: Dwelin hoss 22an,4;7etei lns C nda ak o C m ere nesenC ndtep o
an atrei o nh l, uies seto s ;a to, p csfr th u b r id1$y h v e n im r vd b h3;rhla stato n i trs ii;htl i;rok h ue ; prilrm vlo th Brts em ag lcd o ip out 'l

.sa ls ;lu d y i o s ,i; mll,5;feg tc r ; o rvt coIt a a in s i m ns ae n w p rnte



D AE If there are naocourts that men ca rsthere can be no cred

e Issues Wero______________________

"A cleur and wise econornic picture of
Mexico. beyoxid any others that 1 have read.-

or August, as coui- Dr. Tateott Williams of Columbia University.
tO $4,b37,83t), coni-
,525 for August of NI I,LSt, i'i6, with that T ie i i x c n r o î n
e as follow:-Th eia Prb u

igiù. By
$ 152 J,525 .W B R O3,631,200 C .B R O

AuIAr.of "<THE AUD.4CIOUS WAR,'
$5,152,725

A business solution, based on first-hand
for the first eight investigation, Mr. Barrona vivid and illu-

tetary Timies' bond miatn portrayal of Mexican unrest, canto a
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DIVIDENDS AND NOTICES

THE CANADA LANDED AND NATIONAL INVESTMENT The Consolidated Mining and SCOMPANY, LIMITED

Company of Canada, Limited
DIVIDEND No. 122.

Notice is hereby given that a Dividand of Tvo and One DIVIDEND No. 26
Quatter per oent. (be;ng at the rate of nine per cent. per ari-
num), on the amount paid up on the capital Stock of this
Company, bas been declared for the quarter-year to the thir- Notice is hereby given that a Dividend of Two and à
tieth day of September, 1917, and that the same will be paY- per Cent. (2,'ý %) on the paid-up Capital Stock of the , C-uý,
able ai the office of the Company, 23 Toronto Street, Toronto, pany for the
oh and aft'r the fir8t day of Octaber, 1917, to Shareholders -of quarter ending Sept. 3oth, 1917, beingýjt

record at the close of business on the fifteenth day of Sept- rate of ten per cent. per annum, has this day been deciateal,

ember, IC)t7. payable Oct. Ist, 1917, tO shareholders of record ait the,By Order of the Board. of business on the ioth day of September, 1917.
EDWARD SAUNDERS, By Order of the Board,

Managing Director.
Toronto, 28th August, igi7. j. KiTTO,

Secretairi
Toronto, Aug. 31st, 1917.

THE MONTREAL CITY DISTRICT 8AVINGS BANK

Notice is herebygiven that a dividend of two dollars and
ten cents per share on the Capital stock of this Institution
(5s% paid up) bas been declaed and will be payable at its CONDENS0
Eead Office in this city on and after Monday, the first of Octo-
ber next to Shareholders of record en the i5th day of Septem- P-otitims wanted.., 20. per Word. PýSjtjon8 vacant.., ..A"DtsAMncles Wanted," k. per word; other condeuned zdvereter"
ber next. at one o'clock p.m. per word. Minimum charge for any mnden»d ad t nt.

By Order -of the Board. inserdon. Allemden»dadv*rtinem=to muet con t.
Cmden»d adveeisements. on account of the very low raies

A. P. LF-SPERANCE, them, are payable lu advance.
Manager.

Montreal, AuguSt 20th, '()17.
THESTORY OF A YOUNG FINANCIAL #A

DOMINION, TEXTILE COMPANY, LIMITED SUCCE88-A financial man, thirty-three years of &M
to our office four- years ago to take up a new liné,of
ness--a line against which he had been prejudiced.'-

NOTICE OF DIVIDEND which he knew carried great rewards for the successful,
average commissions this year will be aver 8,5,cm'

A dividend of one and three quarter per cent. (154 %) on he ha& built up a future income of over $3,o=oo a
the Common Stock of the Dominion TOxtllà COMPRnY, Llnllt- business already written. We are enlarging our grga.
Ç* bas been declued, for the quarter endi4g 3oth September. to prepare for an enormous expansion of business
ig"17, Payable October ist'10 sbarehýlders of record Septem- the next few years. We have positions for two
ber z5th, 1917. with successful records. This offer will be open duruj*ý

By Order of the Board. next week. Only applicants of unquestioned inteeuTit.,

JAS. H« WEBB, with the highest references will bé considered. W. A_
Manager Toronto Branch, Imiperial Life AssuranceSectetary-Treasurer. Street. Toronto.20 Victoriaontreal, 29th August, 1()17.

NOTICE WA.NTED.-By an experienced insurance inajj-
as Inspector for a Board Fire Insurance Compajiy fot,,In
Columbia and Alberta_ Can furnish the best ofCAMADIAN CENERAL ELECTRIC COMPANY, LIMITED,
Apply Box los, The Monetary Times, Toronto.

COMIWON STOCK DIVIDEND No. 73.

Notice is hereby given that a quarterly Dividend of two
Ver , cent. for the three months ehding the thirtieth day of

î,ý, September, '917, being at the rate of eight per cent. Ver an-
ztUin,,, bas been declared on the tommon St6ck of the ComPanY. OFFER for sale the Canadian Patent'

exceedingly valuable invention in the auto
PREFERENCE STOCK DIVIDEND 43. accessory Une, The article Is nov being pmaiti

anufactured in the States. It bas been a demoini
succets from the elle and the factofy is "w be

Notice îs alsol given that a half-yearly Dividend of three on orders. Is easily soldt as every car owner
ý:ýx and one half per cent. for the six months ending the thirtieth prospective eustémer.

da), of September, X917, being at the rate of seven Ver cent The article is eisily 0=0

per annum, bas been declared on the ÉreWence Stock of the tured. Only a srnall amoant of fnexpensive and
secured inachinery required. Nothing but, etin

Cýmpany. materlais used.
The above Dividends are payable en tÉe first daY of OCtO,

b&, 917,1 to Shareholders of record at t lie close of business R. M. MACNISH, Pres.,
on the fifteenth day of SePtember, 107. ARMORED TIRE CO.,

By Order of the Board. 143-145 Wçst Austin
J. J. ASHWOýPTII" CH Ic

Toronto, August 31st, 1917.

U



The London City & Midland Bank
IIEAD OFFICEs 5 Thftadneedle St. LONDOr

. Forelgn Branch Office: 8 Flmch Lane, Lond.i

Subacrlbed Capital $1 14,73f
Paid-uIp Capital $23,90
Reserve Fund $20,6&(
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Montreal and Toronto Stock Transactions X61klirlbal ffl]Ldt (COldinl4fd) Asked Sid Satu j,-

eterji rweu fer Week ended sept. 5tb4 1937, and galle14 Que bec Ra ilway. Light and Power.. .......... 67
Montreal figures supplied to The Mondary Times by Messrs Burnett & Co., Spanish River ....................... » ........

St, Sacrement St.. Montreal. Toronto quatations and interest.- Pi-t Dominion War Loan ...........
Second Dominion War Loan .......... 98è ei iii lie

Montreuil st«J" Asked Bid Sales Third Dýinion War Loan ......... .......... .... .... 96 am
Winnipeg Street Railway ..... ................ 95 ou miAbitibi ........................ ..... ...... corn. 68 .... W ayagam ack ................................. 84

.... pref. ............. ....... (Pub. Bonds)l 1 .... 1 .... 1
............ com . là

.................... Pref.ý .... .... .... ....
Azb"tes Corporation ........................ .... .... To»nto st0elifi Asked Bid Bal"
8*11 Tolephont ....... --.- ...... Arnes-Holden ..... ......... » «,. .... 60

Cynamid .............British Columbia PlishIng & Packing .......... .... .... .... .... Arnerican 194B rom pton ..................................... .... 45 111 213 .............. ......... 57 50BraziLian ............ ... - .................... .... 34 Yi* 730 B rcelona ..................................... .... 10â lotCanada Car. ........................... corn. .... 29 118 Z l Telephone ................ ............ ..
Canài'd'ian Con Brazilian ........... ., ......................... .939 ... « Canada Bread ....... ..................... 16 lu ....cana" Coinant.. ........ ................ corn. .... .... &D 40à.1 Vrel' 100 ........................ pref. bà 80

........... Canadian Car & Poundry ..... .. -- ......... .... si 20
Canada Cotton& ............ ................. pref. 70 66 ....

Canadien Canners.... ........... . ........ pref.Canadien Con. Rubber ................... ».... .... Canadian Uencral ....... ....Canada Foundry and Forgingz.
Gecural glactric um div. Pref.

Canada Landed & National investment ....... .... .... ....CanýÉlàtn Loccinotive ..... - ....... 
àCanadian ... ................. .... 60) ....Locomotive-, ....... Pref. .... 110 88 ....Canadian Pý%clflc Canadian Facific Rail*w*a"y'« .... letCan.ada Steaniship Unes. .......... ....... mm. 43 12 1786 canada Permanent ..... -...... ....... ..... .... .... ... « mil....... Prut. 78 $88 Canaaian Salt..., ..................... ... .... ....IVoting Truât)... .0 Canada Steamship .........Cgrriage, Factories.. .......... corn. 'âà 42J 42

Civic inventmant ............ ......... ......... .. 78 78à au
Cont. Mlnlng and Smelting ................... - 1 ... 1 ....... (newi ....

Cement ................................ - com. (sôi 80jw"it Rallway ..................... ........ âe 1311 92 Du. . 1 1061 ad' ................ pref.Dom inion Bridge,, ý ........... .......... Idu 10 CUX. Dýiý'y*-*-'.'.*.'.'.*.'..'.'.'.*.' .............. .... ....Doinint« Iron ...... .................... ý prof. à 25
Dominion Steel Corporation. ............ corn. ......... pref. 00 ....
Dominion Textile .... ... . ... .... 831 3bW ................ .... 875 ....

.... 77 Coniagas ........................ -..... ....... .......... ............... prof. Consum era One ....... - ........ .............. ....Oculd ManufýFtur1ng ........... ............
. ....... ........... pref. Crown R serve. .......... ...........

luo .::Goodw ins ............ .................... Pref. D etroit ....... ..... ....... -.... -.............. ....
Howard Smith Paper Milis. corM Dome . ...... .... §78
Illinois Traction ............. ....... 5 21 .... ....

Dominion Iran ....... ............ - - com.Laurent1de Co ...... ...................... 172 ùù' "iié ...... . pref.L&kt of the Woods Milling ...... ....... com. 5 Dominion Steel COMPELnY ............. -...... .... 622M &çdoaald ....... ....... ... . ............ iim . ý 1Mackgy Co ......................... corn. Duluth-Sup ........... 1 ....... ........ ... .... ta ý-
soi F. N. Burt 76 *0 3.......... 61 .... Il.... ............ ..... pref. 88

Hamilton Provident ...Montreal T*legraphý ý ...................... ... mMontre-al T e*m Debenture ... ................ .... (20% pald).::: .... .... ....
.... lit -74 66U0 Huron & Brie .........N" 9cýtia S . .. ............ 96 ............... .... ....97 987 (20% paid)ý ......... .............. ... . .......... .... tu LaRose.... .......... ý -corn. 50OWIVIO Plour Mille ... ......... ............. W lis $AA5 MftckRYý.Compani«......... ...... 1 ........ ýp- f, :::: .... .... 1 ... ..... pref. 65Peton Manufacturing Co .................. corn .... .... ... là

.................................... .... 16 M aple Lent M i.iling ...... 100
................. ......... ...... .... .... .... l ié M axican Light .......... à .

................................ .... 120 n et M onarch ............................ .. ..Pref, ià. .... .... N at, 8, Car ....................... ....... ....
C W Railway, Limht. Hunt Ait ..... 17 el "ià,

1 ......... - ................4%vlplgan Water à Po~ ........... 1 lui 114 sa National Trust. ....................................
pree .. .... Nlpjsldng ........................ lild

Simart Woodù' ...... :.*,..,.« .*.,., .... Nnva Scotia SAýýe1 ....................... 98 93corn. 256 panl-b River. .......... ....... righis ....
Steel cg: of Canitiý.*.,.,ý*.*.,.*.,." ............. Pacific Burt .............................. corn.

am ... 1 ... Pref,
39 - : *,:.,.*,.,.,.,.,............. ý 1 120............. prof. 7 Provincial Paper ......................... pref. ... .... ....Tomto Rauvray .... '7'** Quebec Light A Power .................. « ..... .... is la

Tuck«Os. ...... ait .. là
corn .... .... Riordon........ - -...... 80Wiftniffl RaitwoLy. ý ......... .......... 62

W" ga=ck.... 63 51t .......................
B*nk of British ...... PrOf,

.... ... Russell ............ ....Bank cd commerce" ý ....... .............. im
Bank of Montrent ............ ::: .... .... ......................... pref. 1 toi
B=k of Ottawa ............... 2
Bank of Toronto. .................... liki

,eý B"k d'Hochel .... .... SMnish.River ................................. ....
..... ......... .................. - -Pref. 52

..... ...... fiiCAM$. amulters.. 27
Of No" scoux .......................... Standard Chemiýil.'.*::.*.>.'.'..":.*:.'.«.'.'.'::::£Am in ion Bank ..............................

Merchantq Bank ....................... ......MoIsons Barik: 8 et 1 Comp 57
............ 22 cny or Canada ....................

............... pref.Quçbec Bank ......... ........ Toronto Gencral Trust ......................Royal Bank - ................. Toronto Mortgage ..........standard Bank .................... ......... 1 .........
Union Bank ................ ................... .... .... .... Toronto Paper ...... .... - .............

.... .... ... « Toronto RRilway .......... .................... ....
noutr«l 114241LS Last ait Tucketts
...................... ...... 7 72 .... ................ pref. 11 .... ....

....... Winnipeg Electric. ... ...................... 50
.............. Twin ci... - d- .... :P Wé t7 .................. ... ......... .... 0 84 ai

ctn*diom Cottenis ............................. es .... .... .... Bank of Commerce ........................... .... loi 183
Carutdian Convertère ............. ............. .... Bank 01 Ottawa ...... ........................ ....

...................... .... 90 Bank of Hainjlton ý ............ ...... 1 ... ....Bank of Montreul ..... ................................................ .... .... ....
Coal ...................... ......... 901 De sq ... Ft-n criqovascotia.ý.. .- .... ............

Dom i ri ion Cotton ........... ...... ......... 00 Bank of Toronto .................... .........
Dominion Iron and Steel ....... ............ - el Doclimien Bank ...............................
Dù«ýýn1m% TOILti le ............. Imperfai Bank. ý ........................ .... lui

............. * ' - - - «,:::::*B '0" Mý«cbxnts Bank .............................. 2j
...... .................... c 97 MoIzons Bank ....................

....... D .... Royal Bank ..... 212
Lake of Woods Miùir;i:::.*:.,::: ............... 10*31 à .... Standard Bank..,' « » »Laureattde .... ....... ..... ......... ........ loi .... Union Bank ....... lu
Lyàll Construction Co .......... B..ýîAs
liontréal Light, Heat & PoNeer- art' Canada Bread ....................... 92à .... osIllontreal Tramways .......................... sil Canada L«ontot[w .................... 94
National Broweries ........... ........ 90 .... ....... 89
ivova swua Steel ............. ............... 90 ......
cWivw ........ iéi, 920 Paulo, lo» ............ .............. 8 ... 80

......... : ........ ... ... B 103 ion ... Steel comrtany, of Canada ..............
.......... ... .. ......... CI loi- .... ... M rst W ar Lým a .......................... 9os 

96
:ans.. .............. ........ lqdbcu.d W.r Là" .................. ... ...... bu

..................... ... ........ ... .... .... Third W ar Lé= ....... ...... obi



of Edinburgh
4ONTREAL. Que,
under Can-
ch,.over..$ 16.000.000

r........... 7,90D000ed. ......... 40,sM0.00........... 151,000.000
Cblef Agent, Ont.

3assions are Rot payable by
Life Insurance Co.

... Canada
iver, possible on accountof its liberal policr

S' ]L'UNION N
F" nuWanc Company, uiMhed. of PARIS, FnANif

Capital fully subscribed.25% paid up . ........ S 2.000.000
PireReservePunds ............ ..... ........ 5639.0000
Available Balance fromProßft and Los@ Account 111,521.48
Total Losses paid to 31st December. 1916........ M,042.000.0
Net premium income ln 1916 .... . ............... 5.630.376.43

Canadian Branch, 17 St. John Street, Montreal;: Manager for Canada,
Mauaroa Patmaan. Toronto Office, 18 Wellington St. East

J. H. Hwaaw, Chief Agent.

Pirst British Insurance Company establiuhed ln Canada, A.D. IMM
Phoenix Assurance Company, Limited

IRE of London, England LIFI
Pounded 1792

Total resources ver .................. . ........ ........... g 0

I. Apply to
r. PATERSOx,
rBRSON, Ma
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fi' BUILDING PERMITS COMPARED INDEX NUMBERS OF COMMODI,
RBTURNS FOR THIRTY-FIVB CITIES.

(DEPARTAIENT OF LABOUR E
July 1917, compared FIGURES) t::e

DEPARTNIENT ZO July jurse
June July July with July IÎ016. ibil.

OF LABOUR 1987 1917 1916 Increass+ Decrease-

Amount Per Ce n t. 1. GRAINS AND FODDBRS:
Grains, Ontario.. ............. . ....... 6 372A 3Mjt

CITIES 0 8 Western ........................ 30à.6 30t.2
NOVA 90=A ....... 141,818 96,223 189,810 -$93.557 -49,81 Fodder ........ .......... . .......... . 192.13 IV3.4

Halifax ........... 102,750 56,840 111,970 -115,130 - 66.95 Ail .... . .......... ... .... . .... là 'M.1
elrdney ........... 38.8m 59.363 17.ffl + 21,543 + 120.76 Il. ANIMALS AND MEATS:

9.28 Cattie and beef .............. ...... 2M. 1 31116.4
Now BauNawgcgý 77.M 3918W Hoge and hog products.. - - - ý .. ........ b 316.0 113,0

Moncton .......... 15.035 82,400 25.740 + 6,66U + 2J5.87 Sheep and mutton . ý .......... ....... > 218.0 04.7
fit. John .... .... 62.750 7,100 17,800 - 10.700 - 60A3 Poultry ... ........................... 2ge.3

Ait .......... L7 M.3 M .4
............. 1,0w.8t9 1.349,241 901.315 + 647,M +71-89 IILDAIR PRODUCTS..::,:«'',*,»''. e zw.e » .7

Maisonneuve 349.9w 167,100 3.840 i-lu,460 + 4,49U.66 IV. FlàH y: ........ ............... ... .. ........
Montréal . ........ M7,745 877.196 3",8" + 331,315 + 60.69 Prepared fish ... ý ...... ..................... 6 181.0 les.ll
Québec ....... - 86.179 449.956 117,M +331,761 +281.46 Fresh flsh .................. - .............. à 2(18.9 Ivil.4

;j. Sherbrooke- - - -- - 13.3w 32,501) l",wo -M'NO - 79.03 Ail ....................... . ........... 11 (90.3 log.
Throt River$ ..... 47.6W 10,340 17.M + 1,815 10.36 V. CýTauR Foons:
Westmount ...... 48.6til 4,150 61.W 57A" 93.26 (à) Fruits and vegetables

Freshfruita, native ........ -................ Î3 IW.d- M.3
............ ISMQU .2,447,775 1.8U239 +785,516 + 47.26 Fresh fruits, foreign ...... ... ... .... .... a 111.1 I"ýj

Brantford ........ 21M 7,425 0.120 1,ffl - lis. SB Dried fruits ................................. & 281.9 2».â
Port William -- -- - 25,100 4ý9S I.« + 8.100 + 172 -<Z2 Fresh vegetables - ý .......................... ô 476.6 CI#,@
Guelph ............ 3.322 11,734 1202 - sis - 2.64 Canned vegetables ..... . .... a 212.5 12-6
Hamilton ......... 287,M 248,715 187:21M + 86,420 + 54.04 lui ...... ......... ................... 92.8 1113. 2
Kingston ... - .. 10,192 10'Nr 9.BW + ' m + 6.66 (8) Miscellancous groceries and provisions
Kitchener ....... 14,450 illm uow 74.510 88.84 Breadstuffi .. ........ .... 10 V70.2
London.. . ........ 150.210 73,0M 214.M 1381bw 64-94 Tex, coffet, etc. - - ý .................... L61.7 161:7
Ottawft ........... 137.117 99,050 99.750 40.700 40.80 Sugar, etc ........ . ....... ................. 2M
Peterborough .... 38,135 13,450 4.025 + 11,428 + 29-89 Condiments ................................. ô t78:69 21711-4,
Port Arthur - - - - - 1812M 9".470 131,6W + 773,8m +510.27 Ail .... 1 ... . .... . ............ ....... U 218.2
stratford ........ 19.366 20,001 26,810 - 6»ý9 - 28.89 VI. TaxTLnn : ....................................
st.Catharines... =me 571ffl 40.164 + 1 J.M + 25.32 woollens .................................... à M. la M .6
et. Thomas ....... à.fts 11,ou 4,680 + 1,273 + 27ý24 Cottons. ...... .............. i M .&
Torwto ........... MJ44 M.004 M.730 + 18612" + 32.35 Silka ..................... -, ............... 3 126.3
Windsor .......... 188.0m 297,W 2C.445 26,105 - 9.90 J Utes ..................... : .............. .... Il 427 f

Flax products ............. .. . .............. M:7 2m».. 7........ 104.250 + 79.573 + 78.U... 7e2,700 lu.m Oilélotbiq ............................. . ...... 166 7 lm 7
Brandon . ......... 7.sS 19,778 10.500 + O'M + 91-42 Ail ...... . ......... .......... 90 2U"2 281 1
Winnipeg ......... 711412M 184.M 93.700 + 70J» + 75.08 VII. HiDus, L8ATHzRý BooTs Aun, SHons:

Hid« and tallow .............. ....... à misi
900,7$3 99.483 131.6m - s2ffl - 34.35 Leather ... ............ à ................ à 191.8 liait à

63.65 Boots and Shots. . .......................... a M. M jbMoose Jaw ....... 14,400 39 on 113.8110 - 7405
Radins. -... . . ... 414.fts 17:300 80.180 - 12.-M - 42.42 Ail ..... .............. 11 267.0 s"Mî
Saskatoon ........ 249.710 4S .100 7,779 + 315,M +484.34 VI Il. MRTALB AND IMPLEMENTE:

Iron and steel. ......... . ....... ........... 1 M .8
411, .1-U.3w + 84.8s Other metalis ........... .................... il 2" aAIMBRTA. ........ 144,4W allow + 1100 + 49 Implements ..................... ......... leioii" 827er lu 7 219etp

10,MO + 34 2M + 29 Ait. ...... ......... ....... .... 83 su 8 la.43.100 44.400 Sm
IX, FUEL AND LIOWnNG'

Dmisit COLUMBIA'. mm 70.007 177.100 -107.018 - 10«48 Pue] ................. ................ gag
6,100 + 17,750 Lighting ........ ........... ..... ......... logS'm 22,M

Vancouver ....... 42.&U 27.002 IM,4« - 1214M -82.37 Ali.. . ..... ................... ..... IQý
'Victoria ..... ..... 8.4u 19.6m là.ffl + 4,100 + 28.89 X. BUILDING MA.TitstiAtz -

Lumber ........ -- ......................... Id 215.9 9h.
Total .......... $4,1011.161 84,M8,134, 30,M Miecellaneous materiala .................... 2D 297

Paints, olli and gLass... ý ................... Id 258:0
.8 2W.»A il ...... ................ 1 ........

MONEY MARKETI XI. Houte
Purniture- ........... . ...................... 6CrockerY and zlooswotre ....... ......... à W.5 2%ýè

Messrs. Glazebrook & Cronyn, Toronto, exchange and. Table cutýerl, - ......... ........ Il 100.7 Mý00. !l
Ritchen furnishings ......... ......... , IU.6 jus.Ilbond brokers, report the following exchange rates to The Ail ...................... ............. le 108.1 leoýl

Monstary Timés:- XII. DRUOS AND cagnicAu.. ý ....... ........... le Ume. a uý1 À
Buyers. Sellers. Counter. XIII. MincaLLAosous;

Raw Purs .............. ....................
N.Y. funds ............. 3-32 Pm >6 pin 34 LiQuors and tobacco ........................ 176.6

7 198. à lot' 2Mont. funds ............ par par >6 to 34 * ......... tu.,Sterling- 7j;,
Ail commodittes .............. . ........... .. i2-M -j-

Demand ............ U 76 $4.76-15 %4ý78 1

Gable transfers $4.77 $4.77-15 $4,70
sPreliminary ligures. *Seven commodities offthe market fruits,Sterling demand in New York, $4-75- 50-75- one line of spelter was dropped in lois. #Ou lin* in june. ree

Bank of England rate, 5 per cent.

HOW THEY DO IT NEXT DOOR subscribe for the laýt loan. So far as Possible a
element should bc introduced into the wurk of the sol

The Liberty Loan committee of New England is invit- "The work of each Liberty Loan -committee ýh4 >qj4ý,
under the direct personal supervision of a irtpresenta ý , '

Ing SuKgestion-, from bankers regarding metbods to bc em- the Liberty Loan mmrnittee of New England. Effe;rti-ve
ployed in the next campaign. The manager of a prominent vision of this kind is eminently superior to telMiams

-bouse makes the following suggestions:- letters and other communications issued from head
"The Liberty Loan committee in New England should. î1

place in the hands of each local chairman, at the -earliest pos-

;sible date, a complete plan fer an effective organization of. the

resources of that community. Each ehairman sbould bc im-

pressed with the importance of completing this organization at ADDITIONAL INFORMATIOM GONOERN'1iWG,ý:
-once ' so that when full details of the next loan are announced,' AILRÉADYb ill bc no time lost in completiDg organization, and otherere w
preliminary work.

"Each committee sliculd select voluntary solicitors, who £8tuftrY, Sailk- k. Il. Street and Company's office-'
preferably should bc under the supervision and direction & ing. Estimated damage, Insurance on

traÎned bond salesmen. The energy of the workers should bc on buildings, $700; total insurancç,.$750, carried ir1ý1>e
-ýconcentrated upon those people in the cornrnunitv who did not Fallslnsurance Company,
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UNLISTED SECURITIES Quotations furnished te The MoneUry Tim«Iby A. J. Pattison Jr.. Co., Toronto
(Week ended Sept Sth. 1917.1 P

Bid Ask Bid Ask Bid Ask Bid
Amer. Sales Etock..pmf. 95 Chapman Ball Beaaings. 33 .... Imper. Steel. ý ...... pref. -. 4.50 Ont. Pulp Bonds.... « 82
Alberta Pac. Grain.,Pref. 90 96 Contintntgi Life ....... 20 26 International Milling..6's .... 96 Penn. Water Power corn 70
Atlantic Sugar ..... com. 12 Collingw'd Ship Bdg.c.rn .... 78 London Lean & Savings. go rio Peoples Lean & Savings: ai
Bel apaut.ý.... -corn, 9 14 Can. Oil ....... pref. 87 100 Lambton Golf Club ...... .... 3M Standard Reliance Losn M.50 W1. 80.50 85 Can. Cereal & Fleur,,, 1 M'Donald 81 84 Sterling 88.50
Brantford Roofing ...... go 115 Dominion Linseed Morrow Screw ........ 6,s 85 92 Soveeigti Life
Canada Machinery..com. ._ 10.àO D. Po'er & Trans pref. 94 Murray-K pref. 23 Steel & Radiation..bonds ....

pref. 41.30 48 Dom, Mfg. pref ........... 45 Menarch Life Assur Ce.. 13 20 pref.6's M50 79ý50 Dom. Permanent Loan --ý ii, lu61q 71.50 Mex. Mahogany. ... bonds 55 Toronto Paper. ...... ý C'a
Canadian Mortgage ...... 84 93 Dominion Sugar... com.ý 110 .... Maritime Coal & Ry. corn. 17 21.50 'Trust & Guarantee 84
Canada PiL Per ý ..... pref. 90 DunlopTire ......... pref 92 95 ' 50 Met.1 Shin & Sid....pref. 60 Temple Theatreý .... Corn. 40
Can. Fumiture.. .... pref. 44 Eastern Car ... .... pre M&ssey Harris..... ...... 34 Univ. Steel & Tool. -coin.Cockshutt Plow .... pref. 73 79 Gcat West Perm. Loai1ý 11 ::ýý 65 Mont. Loan & Mortgage,. 140 55 ..... ...... -........
Can. Timber & Land ..... 93 Guod V'r Ti re & R u b. com. 180 WO National Telephone. Ys.. ... - 84 ..........................
Crown Trust LMontreal).. 90 97 Home Batik ............. 63.50 66 National Drug. pref., 7% 90 .... ... ............ « .. . .... ....
Carter Crume ....... preV 88 1 69 llnperi.loil _.. ....... j M 400 1 Niagara Lack & Ont. 5-s. 95 ............

Istaxistics relatinff to Dominion Savinffs Banks, Post Offlce Savings Banks, National Debt, Buildinff Pe"nits Compared, Index Nwx&,,e,
of Cgmmodities, Trade el Canada by Countries and Prejiminar, y Statein.ent of Canada a»ear once a momM
izçued àY the varieus Gýnwrnnwnt déoartments.

PRELIMINARY STATEMENT OF THE TRADE OF CANADA FOR JULY
Month of July Twelve Menthe ending

1915 1916 1917 1915 1916 1917
lapoirris voit cmeunFTION. 8 la 8 8 8 0PutiablaGoode ... .......... . .. ...... 20,763.166 34.698,911 49.442,4W 2SI.M458 "1.760.108 aLffl.weippm Gows .................... 15.857.024 2S.Mm 40.739.195 168,294,M 271,226,442 4sa

Total importe (indus.) .................. 86.11=1 190 63.622ý587 90.181,695 419M0.836 622fflSse wnj%3*110ela and bultion ........ ............... 744JI9 404.102 2,084.726 183,113 M 93.717.W2 80,
Toul Importe ............................ ................ 37.366.301) uou.m 92,266.nS M2.483,935 ffl.704,542 l'Cos,

outy Collected ....................................... ........ 71431,138 11.071.100 14.24 L047 78,784.427 121.9W.788

Mmadian Produce-The raine.... ........ 5,9N.544 B.S78.750 8.3%>244 83,M'lu 74.W9,041
The ilsherles .... ....... ..... 2.l86,M7 2s.%,358 2.290,327 20.113,N3 28.652,M
The forte ...... O'M'784 7,257,9% 5.491,626 44.O68,6U 54.642.378 64.7utblil1 %d ........ . ....... 10,943.M 91M61186 19.293,4M 82.M,"gAntin Uý: IM749,M4 141.812,4U
AtÉcultumdprodude ..................... 7,676404 38:nà.SW 38,744AN 133,442.180 354,119.4m
Manufactures ............................ 12.441:429 88,264,186 104,849.862 115,401,U9 SW317,756
Ulictilaneme ............................ Msa 4".726 $W9R6 IBN.728-1 8,797J85 LToW Canadian produce ................ ................. 45390 038 104,9M.rD 177.W.148 451,020.541 991787.684 1.3mmm tft

04wiion produce ... ... ......................... ............. 2,918:682 55.u7mo 48ffll.781 149,n2,U7
Total exporte tmdu).. .................................... 48.M6.720 160MI.610 180.216,11W 499.8M.322 Iù8Îýffl.73I

ICWde and bullion .............................................. 13.127M 14,2=,189 2l8.U4 90.W.512 8Iý8q2,2I7
TOW ex ports ................. ............... ........... 61AU,729 174,11MI,799 180,434.9u 590,427,iSi 1,163.001.948

Aoaotzoàn T&&Dit.
nerobandise. ý ....................... ......................... alifflio 224.124,197 270.U8, 115 919.243.158 1.704.M8,281
900 and buillon ................. .... .................. 13.871,028 14,M .211 213M.110 M .6158,61 1 11J5,110.209

Y Total traits ............ ........... .................... 99.OW.088 1 2311,880.489 1 272.701,221; 1 .142.9 1 76 9 1,910,708.490 2.3*M
*Ng"z.-It will be noted that the figure4 relating te thé Impqrts and exporta of coin and bultion for the twelve menthe ending July. were- Importa lotii.fI38ý 1 IS.M. 1916, &M.717,992; 1017, 119OX78,263; and experts 1913. vn.wsi2; illie, 8@1,392,217. 1917. 8»,315.M. Aitheugh it has been eustomary 1 a inci udis

tialures ln trade raturna, the total tritde Illlures are scirJouzly disturbed by thora ln this lostance and they abould net be taken as au Indication of the Vide Of Çâjb&d*,

Saskatoon, Sask.-August 26-WeStern DistributorsRECENT F 1 R E 9 pany's barns and contents destroyed.

The Monotary Times' Weekly Register of Fire Losses Truro, N.S.-AuguSt 26-Mr. George Craig's baru

and Insurance several tons of hay destroyed. Small insurancý carried.
Vancouver, S.C.-AUgUSt 26-Mr. P, Leisk's residenço

badly damaged. Cause, defective flue.U Cavani ont.-Mr, Wm. McLaren's barn and contents. No Winnipeg, Man.-August 26-The Oribe Manufactuxim*,insurance carried. Companys premises badly dainaged. Estimated loss001fingWOOd, Ont.-AUgUSt 27-Mr- Wesley Neil's stable fully covered by insurance in the Hartford Insurance Comp&t,,,.and contents destroYed and house badly damaged. Insurance AuguSt 28--Gold Medal Furniture Company's bucarried on stable and contents $i_ço, on house *iooo, Cause, and stock totally destroyed. Estimated loss, $Soçoo.
t sporttaneous combustion,

0011111 19111fffl, Ont.-AUgUSt 25-Mr. jas, Reid's dwelling-
house. Estimated loss, several thousand dollars. Insurance
carried as follows: $2,000 en building in the British-American DISPOSAL OF CANADIAN NORTHERN B0#40*and Lancashire and $ i.oS on contents in the North British.

BtllfVUO, Aita.-August 28-Business section of town Sir Thomas White, in reply to a. question in
destroyed. Estimated loss, $200,000. of Commons as to the disposition of the $45,oooooo Cabadiàïg . Northern RailwaY 4 per cent. bonds, guaranteed 4y tixeDffl éldj Ont.-AugU$t 27-Mr. Hardy's residence de- minion of Canada in 1914, said that, as fair as he was awar,ý.,ýstroyed. Cause, oil stove setting fire to curtains.

none of them, with the exception of those held bý the 1EaUX, Ont.-AuguSt 2qý-Mr. W. Lampman's barn and minion goverriment, were held in Camada. He pres'Contents destrOyed. Estimated loss, $3,ooo. No insurance statement showing that, of those bonds, $12,5oooS parcarried. Cause, sbark from. threshing machine. were pledged to the Dominion goverriment as security
CI"* Bay, N.8.--August 25-Mr. Kenneth Tilley's dwell- advances of Dominion notes to the amount of $io,Ing house badly dama«ed. Cause, overturned oil lamp. 19,4. There were sold in London through Messrs,
Coderioh, Ont.-August 2qý-The Goderich Manufactur- Brothers and Company in july, igi,4, £3,oooooô at

ing Company's Wtory almost completely destroyed. Insur- price to the company of 9i3ý, that is to say, for 1114'
ance was carried. There were sold in London through Messrs. Lazard Brîothej%ý

New Liskurd, Ont.-August 26-Wm. Sheperdson Coin- and Company in February, 1915, £50docio at a net price
pany's sawraill destroyed, with 2ocS feet of lumber. the companv of oi, plus accrued interest, making $2

Parry Sound, Ont.-August 27-Mr. Gluckstein's house 333-33. There were pledged to the Columbia Tr=
destroyed. Party, New YorIas securitY for a note issue of the Ca

Ripley, Ont,-August 23-Mr. Thos. Hariris' barn de- Northern Railway Company of $II,5OOC0Oý $1S,333,
stroyed. Cause, lightning. making the total amount of the issue disposed-cf

Sainto, O.C.-August 26--Kootenay Shingle Company 666.47. leaving a balance Of $X33,333-31 Still at the
10st 3,000 cOrds Of shingle bolts. of the company. AU the bonds were sold ôutside of
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trade being from the United States. In 1915 the relative pro-
portion of the trade from the United Kingdom was 7.7 per
cent.; in zgî6 it has fallen to 6.1 pet cent.

The trade in paints and colors in 1g6 increased by nearly
70 per cent. in value, while the imports from the United King-
dom increased by 37 per cent.

The position as regards manufactures of paper, books and
stationery is less favorable, total imports having increased in
value by about 20 per cent., while United Kingdom figures
show a decrease of 4 per cent.

It is worthy of note that the entire increase in value of
imports of precious stones, etc., is traceable to imports of
unset diamonds from the United Kingdom.

It will be noted that a slight improvement is shown in the
value of settlers' effects entered from the United Kingdom
during 5916. The bulk of the increase during the year is, of
course, traceable to arrivals from the United States.

PUBL1ATIONS RECEIVED

BankIng.-Monthly financial letter of the I
k of Chicago.
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MANY SHIPBUILDING CONTRACTS FIRE LOSSES AND INVESTIGATIONS

PaMculars of Ôrders Being Filled in British Columbia- Inquiries Seldom Bring Out the Facts as to Oti
Work of Munitions Board of Fires

(From our own Correspondent.) BY Henry Lye.

Vancouver, B.C., September 3rd.

Shipbuilding in British Columbia, which was started on In 1765, only two years after the cession of Canada tâ
'a modern scale only a few months ago, is now an important Great Britain, one-fourth part of the citv of Montreal wms'
industry, and contracts for the construction of ships are in consumed and about a third of its value. The less ainouated
hand, the a«gregate value of whicb iq $27,5ooom These ta £87,500 sterling, In 1768 upwards of ninety houses àmii
comprise iron steamers and wooden auxiliarv vessels, and the two churches were burned. On june 6th, 1852, a great V,-àza-

:.yards are located at Vancouver, Victoria,' Port Coquitlam, ber of bu-ildings were destroyed at the time when the mMý
New Westminster and at Quatsino. chants had completed their spring importations, the

Six steel steamers of 8,8oo tons dead weight are to be being estirnated at £144,000.
built by J. Coughlan and Sons, Vancouver, three of which are The Monelary Times of August 3rd, igi7, bas an batL
under construction, the first ta be readv about the end of this mate of fire losses in Canada durimg july, 1917, amounfim*
Year. Five are for British accourit and one for Norwegian, ta $r,101,734, conyparing this with the lasses in june, t9tj, #
the value of each to be $T,250,000. Of $1,184,627, and in julv, ioi6, of $ii5g,285, so Canadibà*ýýý

The original Programme at the Wallace shipyards, North bave experiences in fire iosses from which they have lewU
Vancouver, was for six auxiliazy power schooners. valued at nothing as ta precautionary measures. It is altogethèr of'

8150ooo each. Four of these are finisbed. In addition, one necessary tbat sa great values should be dest' _4

steel ship bas already been built and a second is started, while mbnth
a third is té be built. These ships wili cost $65oooo each.
The No. 2 jýard of thi,; compamy bas been taken over by the Invostlntlonâ and Facts.

';Lyalt interests of Montreal, which will build six steamers for It has not beên practicable ta reduce the fire 1the Imperial Munitions Board, at a cogt of $350,000 each.
any system. of post-mortem investigations, as these

IlImail 8111138 In Denmd. gations seldorn brihg out the facts as ta the origin of
most of which are caused bv ill-construction, cam4esszte» 'et'.The Western Canada Shipyards, on FaJse Creek, will build "1, 1:

six wooden steamers for the Imperial Munitions BýOard, two or design ; therefore, those who are responsible for theit

having been started. The agg-regate value of the." will be occurrence are interested in making excuses or faise ýgfttqt,ý I_
$4,500,000. The British Pacifie Engineering Company Van- merts whilst withholding information. When, howevér, tjý*

couver. haq a ship construction programme of about Ï1,500, facts are obtained theY are mot utilized for the prevýmtjtM
000. The Taylor Engineering Company, Vancouver, bas tak- of fires from similar causes, bocause there is no machüll-WY
ýn up the designing of ships, and ig constructing smali ships for the, enforcement of precautions, We were led ta hope fôirgreat thinjzs from the Board of Conservation, but have be« III,of. a total value of $300,000.

The Vancouver Sbipyard-; and Engine Works. a new con- grievously disappointed, because it appears té be a sclktw»,
Cern, bas located a yard on Burrard Inlet and will build ships of compilations instead of correctives, although ail Clatot%
for sale instead ci on contract. The Whalen Pulp and Paper from the minister of finance ta the laborer on the hievtayï
Company, which bas its offic" in Vancouver, with pulp plants suffer fram the effects of evm fire. Yau cannot bolina
st Mill Bayon Howe Sound, Swanson Pay and Quatsino, west o-ordinaie consequences çLf any fire in lasses of incoine
coast Vancouver Island, will build ships at Quatsino for its increase of taxes«

uses, and will lay two keels immediately.
Overwhalmed wlth Aftertheughts.The Cameron-Genca Millq, S-hipbuilders, Limited, Vic-

toria, bas launched four wooden auxiliary Power schooners, We are overwhelmed with afterthoughts, The innunn,
'and 'twe more are to be built. Theqe cost $150'So each. It authorities decree that in case Of repairs and recons ýTà1dpQ11

tr Î13*1 1ýI-will also build four wooden steamers for the Imperial Muni- certain substitution shall take place, whic _'Yct
tlôns Board, of a total value of $ i,4,Doooo. time, would either have prevented the fire or decreased
Drau&Kht Otumom for Indlà. possible damage therefrom. The provinces have appoý

fire marshals and the Dominion bas a Board of Conse

K The Fouitdation Cômpanv bas leâged Turpel's shipyard y et our fire los".s,ý-iverage more than a million of dollar*
Victoria, and is constructing Ève ships for the Imperial Muni-' month. not including conflagrations.
tions Board, approximate value, $1,750,000, YarrowÈ, Lirnit- I have adjusted fire lasses over a large portion bfed, Victoria, is building four shallow draught steamers for continent, and have seen that nothing is learned from t1w.

41. river navigation in India. The British Columbia Construc- happening of fires. In most towns the rears of the -&torqw'tion and EllKineering Company is establishing yards on Pop- are encumbered with piles of old boxes, crates, strawlar Island, New Westminster, and will build four steamers for paper. In one of them, after a fire I told the mayor thuthe Imperial Munitions Bomd, at a cost of $14MOm « these were not at once rernoved 1 wauld wire ail th,,,,The Pacifie Construction Company bas taken over the
Yard -of the Coquitlam. Shipbuilding Company, at Port Coquit- insurance companies ta ca cel their policies. I had .1ko

lam, and will build two wooden steamers for the Imperial thority ta enforce a cleaning up, but 1 got it doný_
course, I made rnyself unMunitions Board, to cost $7ooooo. popular. but there have

1 Harrison and Lamond. South Vancouver. have a contract more conflagrations in that town, because the whole

ta build an auxiliary schooner for the Dominion was considered.

for the trade between the Pacific and the Atlantic, the cost to
Flfty Thousand for Insinctions.be $iSoooo, Other concerris having shipbuildÎng Plans are

the British Columbia Marine, Sound Construction Company, I told the fire. iýnsurance'compàn1es some vears a
Victoria Machinerv Depot and the Westminster Marine if they would place $5oooo to my credit, ta be useà
Ways. spection, with autherity to enforce precaution, 1 wcýujd

antee ta reduce the fire losses for follo
$5ooooo; I knew of efficient assistants, but -,ng

The value of the exports -of pulp, pulpwood and paper for body's business, go nothing was done.

th6 12 months ending March 31st wa5 $92,975,457, or 31.9 1 was at a ý seaside resort a few davs ago. Themcent. more than in the previous t2 MOnthS. The increa" new pier about a quarter of a mile Ion'
per ic. On each ýýU,
is due partly ta the advance in vrice and partlv ta the in- recesses for barrels of sea water for the extingui

,,îý CreaSed output. In iot6. 2,833,119 cords of pulpwood were fires, but the barréls were empty, and were, go dried
produced, as compared With 2,355.5-ÇO cords in igt5. A note- té prevent àny liquid contents. There were a jýt e
worthy development of thepast decade hw; been the steady sxnoking, , throwiog down balf-extinguished matcheâ

gain in the quantity of wood manufactured into, pulp, while çÏgaxettes. It was everýbody1s business, with

the quantity of PUIPWOOd e*portM bas remained stationary. it, as usual.

î
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IVESTMETS AND THE MARKET faas Cotn opny lltd--rs pois.d>

Pa ftweas mOf $33,nolopl. Anpny-h am- OfOS $1,418 prprto
dicon onIae aod and*n ofaizto exess p.r cw±. piaW îi

Operth os,~ Deelpefs Extenions AuguideI$ta four of $2,ooo wa otiue oth ar n
andg Futs is urii Plas Thee profit andi WrîtW acon oprsa olw:

DO Ino Powe anmd~ ra ns isio bez Cp imianriy. Th Gospift ............. 113(

eannsof the cortrpany are showing very fair increases owtt

CaainLocomotve Comipany.-An excellent report for Add balance . ....... ......, 1,2th ompanv's pait fiscal vear will be mailed to shareholders Les cotnetrsre ..... 38,8nex week, The net profit' are cosiderably higher thap Iast
yaand show an unusalUy substmntii increase over the 286g îPoisof two Years ago. The company bas contracts in hand Assts and liabilte show:-e

Thhtl e the plntfulYocupied fo sme tie to
paay's mnethods and achievemei hat th saeoIders SP

are well satlefied witk h work o the rsn maaementPlt cont..........$,0,8

a d d r c o r , and r th h r i l b o c a g s i h s c n u r n s s . . . . . . . . . 8 , e

necti n at t e a n a e t n ,t ,b e d o S p e b r 2 t . I v s m s . .. . .. . . . . . , 4 , 6

-Montreai~~~ Trma$Cmay-ltow h op



3NDON
ARANTEE AND
CIDENT COY.

You Look for Security
Whether with the intention of taking out insurance or asso-
ciating yourself with some Company, you look for security.

The latest figures emphasize the unexcelled financial position
of this Company.

Business in Force over ,.....$59,600,000
Assets over.............. 16,400,000
Net Surplus................. 2,600,000

These are reasons why the Company la known as

"SOLID AS THE CONTINENT"

North American Life Assurance Co.
EamàmiiiEz * U. NTtwoo"

HAS BEEI
that " wives some
widows never do 1
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ADVANCES FOR MUNITIONS, $385,000,000 Munitions Board was created by the Imperial governmeï1t.'
It takes its instructions froin the Imperial government alow

-De gives orders to Canadian manufacturers according toCanada's Loans for British Purchases Nere crease ln tions which it receives from the Imperial government. The'Shell Production Imperial government ask us to place the Imperial Munition&
Board in funds from month to month to the amount mený,, ýj
tioned. So far as our transactions are concerned, thetefum5> Sir Thomas White, finance minister, read the following they are with the Imperial government which furnish U3 iwitstatement of the chairman of the Irnperial Munitions Board, moncy in Great Britain and on the continent, we !ýupldyim«.in the Heuse, at Ottawa last week:- them. with money here with which to pav for their bdàjnW,
ments for munitions and other supplies.'i

"Ottawa,, 21st August, 1917.
"Towards the close of ioi6 the capacity for produring

munitions in Great Britain had so increased that the minister
-of munitions advised that it was unnecessary tc, continue the
Production of munitions in the United States for British ac- NEW INCORPORATIONSoount, except for a, few special lines. The production in Can-ada, however, was continued as before.

"The minister has now advised that it is unnecessary to Minera] and Oil C-ompanies Were the Largest Charbroicontinue production in Canada On the present scale. He has Last Weekdirected that certain lines shall be discontinued; that otherUnes shall lie produced in lessened quantities; while some)Înes are tc, be continued as at present. The largest companies incorporated lastweek were.-"The effect of thi, will be to stop the production of Bennett Martin Aegbestos and Chrome Mines, Lim-shellig and components at sorne plant which,S are'now produc- ited, Thetford Mines, Que . .............ing sizes no longer required. 8 1, soo,The Progressive Gas and Oil Company, Limited"In other plants, whert shells are made of sizes of which (no personal Idability), Hamilton, Ont. L'cSa teduced Output 0111Y is required, it will mean working dur-ing the day only, thus stepping night work. ln other plants, The following is a partial list of charters granIed dhowever, where sustained production is required, operations the past week in Canada. The head office of the co'will be continued night as well as day. is situated in the town or city mentioned at the be in
"These changes have been antiçipated by several im- of each paragraph. The amount named is the auth0rilý ý'POrtamt firms, who have already resumed, or are planning to capital and the persons named are provdsional directors:_

resume, their pre-war activitie's in their own lines. while Prince George, B.C.-Hansard Lake Lumber ComOthers are engaged in the Production or preparation for pro- Limited, $25,000.duction, of eQuipment needed for ships now under constmc-
tim or Io be built during it)x8." Vlotoria, B.C.-The British Columbia Hardware,

Paint Company, Limited, $ioooo.
AdMof$ to Munltlone no&M. Mldland, Ont.-Midland Free Press, Limàted, 8

Sir Thomas White stated that the Dominion government N L Playfair, T. C. Luke, E. R. Abbey,
lied RdvaDced to date to the Imperial Munitions Board, for Fort William, Ont.-Thunder Bay Store Company, tj»j.ý.the purchase of munitions in Canada, the sum of $285,ooo,. ited, $40,000. 0. Larson, P. S. Larson, H. Kôob. "There has aisa been advanced Io the Imperial Muni- London, ont.-W. E. Saunders and Company, Ldons Board by the chartered banks of Canada in the same $40,000. W. E. S-aunders, -C. 0. Smith, N. Douglas.connection the sum of $tooooo,ôoo. The Dominion gover-n- Timm[ne, Ont.-The, Boivin TÎe and Lumber Comment, duTl*Dg many months. past, has been advancing to the lÀmited, $40,000. F. A. Dav, W. A. Gordon, M. C.ljpeTiai ireasuryi for the purchase of mu-nitionsý in Canada, ford.e SUM Of $25,00o,000 per month. During july. we ad-
'Yanced $35,000,000; during August we are advancing Sault Steî. Marie, Ont.-Greenwood Telephope ASSO$35.- tion. Limited, $iooo. A. M. Fischer, J, Flem.006-00(>, and we have arranged to continue the advances of Wright. ing
$23»cS,000 2 mOnth, during September, October, Novemberand Décember, so that the Dominion government will con- COKhMPuffl, Ont-The' Collingwood Sternship
tinue to make the advances which we have been making in pany, Limited, $40,000. G. C. Colts, F, G, Moles,tle past. DuTing JulY and August we increased the Byrnes.
ef our advances by $io.ooo.ooo each month. Montreal, 0»,-The.Canadian Skirt and.. Manufa"The gcrvemment arranged in july, in addition to under- Company, Limited. $igsoo. M. M. POPligèr. 0. Desg the progTamme mentioned, that is to say, of furnishing M. Kunin,
*34,0w.0co inJulY, $35,000,00o in August and $25,oooooo per Thoffwd Mine$, Que.-Bennett Martin Asbestôr,month for the badance of the year, to furnish the sum of _ço,- Chrome Mines, Limited, $,r,5ooooo. B. J. BeCAOcoo. for the purchasie of cheese, hay, oats and flour in Martin, F. Bennett.
Canada. The British "vernment can purchase on this side of Hamilton, Ont.-Mutual Motors Limited, $2s.-the Atlantic Only to lhe extent that they can raise money on McGill,. H. E. Phillips, W. F Roney; the rogress-rveIbis side of the Atlantic. In order to provide the farmers of and Oil Company, Limited no personal 1, îlîty)ý $liCanada with an export market fer their cheese, we arranred ooo. F. L. Snively, J. P; Green, T. G. OOMItà PrOvide $40,Soooô, which is the export val e at the pr cefixed of the cheese Production of Canada> thau $4oýoooocîo to Toronto, Ont.-Pîckering ý&and 'and Graý,el Côjjj
be paid out during July, August, September and October. Limited, eiooSo. W. F. Curran, D. J. Gibson R >£ <1
lu addition to that sum,, ý$iooooooo was supplied for the Ridgeville Canning CompâAyý Lirnîted,
purchase of bav, cats and fleur. The licuse will thus get an Irving, H. H. Davis, L. A. L an driau ;'Trenton 'Ga*,,idea of the mag-nitude of our financial transactionsin con- Company, ý Limited, $4ooocý,, M., Macdonald,, B, WiU
nection with the purchase of these supplies in, Canada. Smily.

Montr«J, Que.-Womens Attire, 'Limited,AXullqwCtMd(M Flnm». Sigmani J. Garfurikel, S. L. Sikn=; John Ri Evams
'So far, as concerns our'expenditure in Great Britain and Company, Limitéd, $Soooo. R. C. McMichaèl, r.:G>.M. W. Jackson'; -British azd.. Frerâch >Pa . Q& ceupon the continent, we borrow money from the Imperial gov- Limited, L. Maoufarl Lnghtoemment. The reason £or, that is obvious. That expenditure- Cartwright.lias to be paid in sterling money or in the currency of Franceor he -vancoueér, 8tatîorýÈe»elgiumi We, therefore,. borrow froin Great Britain alf

2 ffionty iiecessgry.for our exPendituýes in Great Bri'tain and on $z5,oco; Law the,,Druggisti Limite Wyatt
the continent iXi respect uf. out oýterseaý forces. As a set-off Fish Oil and Ferti Lit 10 '0Ooý

nzie. and Company,_ Limited. 8 'P' snu-expenditure, the Imperial govetument agks us herè totoi ihat, muni- Copper Company Limited (býfi-'pers0P halfurnish them with credit from which'they may purchase 5
cheese, hay, oats and other pruducts. The Imperilil Twentieth Ceatury House CôvývanY$ Liraited. *10,ôdo,
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Canadian Government and
Municipal Bonds

At Present Prices, Yielding 5'/ % to 6y, %
Offer Unequalled Investment Opportunities

Our assistance in determining your selection of
well secured Canadian Bonds, represents the
facilities of an organization with sixteen years'
experience in the marketing of such Bonds.

Cor.-espondence Inviied.

Domiqioi SiEcuR'ITIDS CORPORATION
MONTREAL BRANCH &"" LONDON, ENG., BRANCH

Canada Life Building 26 KING STREET UAST No. 2 Austin PriareP- W. Se" TORONTO A. L, Fullercon. Manater
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11DIqGRAVBIRS Alqi) PRINTBRS

BANK igoTim

sur

zarrmite OP

vu rr. CXXCKB. cý&'
vola

BANK@ AJM GOY.

froitir patoop.guiLci iman
mum omcm ý&»,wcxxss OTTAWA »s-sas W=ýMGTO]g gralmw

TOIRQB=

. ..........


