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Merchants Bank of
Canada.
Establlshed 1868,

Hean Ovrice: Montreal.

Pafd-up Capltal, $3,759,%00,00
Roserve Fund, 3,990,000,

DIRXCTO!S.

Andrew Allan, 'resident,
Robt. Anderaon, Viee-President.
J. I’ Dawos, Hector Macken-
2le, Jousthan Hodgen, John
Caedle, Johin Duncau, T. H.
Dunn, tlogh Moutazu Allan,
Gourgo Hague, General Man-

JolinG ‘t, fng St
au 3 )
B acting pt. of

BRAXCUHES,
Bellevitle.
Berlin.
Bramizon.
Chathan,
g:l!.

ANANOQUC.
Nxaullio,
Ingenwil.
Kincandine,
Kingstou.
Loexd.
Mantreal,

BANKERS,

Great Britain—~The Clydesdale
Bank (Limitcd), 30 Lombant
Siroct, London, Glagow and
clrexcre,

Licerpool=—Commercinl Bank
ot Livcrpool,

AUKNCY.

New York—61 Wall  etreet,
Mesgs. lHenry Magoo am
John B, Hams, jr., Agents,
fianlers in United  *atese=

Now York : Bank of New York,

B.N.A.; Boston: Mepeld

Bank of B-N. America.
Bstabllshed 1836,

HEAD OryicE : Montreal,
Pald-up Capital, £1,000,000 Stg
Canxlian Cursency, 84,466,666,
Rencrve, $1.000,475.

Londom  Office—3 Clement's

Lauc, Lomtand St., E. C,

DIRRCTORS.

J. H. Brodie, John Jamor
Cater, Hleury R, Farrar, Richand
. Glyn, Kiwanl Arthor
Hoare, M. 3, I, Kerdall, 3. J.
Ringsfonl, Frederlk Lubbock,
A, H. Phlipotts, J. dluorssy

Roberteon.
—A.G. Wallls,
R. . Griudley, General
Manager.
Branch sand Agencleain
Cinads
Brantforl.... Alex. Robertacn.
Fredericton, NoBGR. Inglia
Halifax .eeeeesAl B Ells
«.D)s G, McGregor.
F. Brownflcld.
. Cenboriand.

Al A )J. Mo

Michsel.
3t. John, N.B W, L, Colller,
Turonit.ce.. .. W Gritdley.
Victoris, B. C. Garin H. Burns.

AGENTS IN TUE UNITED
STATER,
New York—D., A. McTarish
and 11 Stikemnan, Apenta.
Chjcago.~H. M. Breedon and
J.J7 Morriron, Aeente
San  Frarcisco~\W. Lawson
and C. E. Tay 1z, Avente
London Hanlers- The Bank of
aglmd and Mexsrt. Glyn &

POREIGN AGRXTR.
Lirerpool —Bank of Liverpool
Augtralia — Unlon. ank of
Auamlia.  New  Zemland—
Unlon Bauk  of .\usnlls,
iauk of New Zealar ), Coloer
12} DBank of New JSeatamd
ladis, China ard < y&n—
Chartened Meraana e Bk of
Indis, Lowdun atsl China 3
Agea Bank, Linatal,. West
11 dics, Codmual lank, Paris—
Mesgd. Marcuand, Rraom &
Co. Lyctie—Crnulit Lyvtinale.

or
Natioual Bank: Clicago:
Awctican Exchango Natlonal
Bank ; St 1'aul, Minn, : First
Natonal Bank ; Detrult: First
Natioual 13ank: Buffalo:
Bank of Buflalo, San Framds.

o : Anglo-Californian Isauk. | Roscrs:

socfoundland—Commercial
Bank of Newfoundlxnd.

Norv Scotia and Neswe Jiruns-
wick~ank of Nova Scotia,
;ud Mcrchants Bank of Hali.

AX.

A general banking Lasinoes

transactod

Letters of crodit issncd,
avallablein Chlus, Japan,and
othct foreign countsics.

Qusebec Bank.
Batablishnl INIX
HKXAD OYFICE: Quebec,
Paid-up Capital, $2,%m,00,
Cy $3525.00u,
DIRRCTURS,
Hon, Jax, G, Rows, Preddent,
Wm. Withail, Vice-I'reidett.
Sir N. F. Belloag, K.CM.G.
R. X, Smith, Jae K. Yoans,
Wiitiam White, Geno R, Remi-
frow, Jamcs Staveeion, Cashier,
W. R Dean, 'nspetor.
BRANVIIES,
ottaws ......H. Vo Noel
vesesTe NeDorgalls

Pmaabroke. $

Throo Rivers..T. F. Cox.
AGKNTX.

Noo York—Rank of B.N.A.

Londomn—Tue dank of Scotland.

Banque Ville Marie,
Ratablishd 1573,
HRAD OrFicR : MONTRRAL,

Past-up Capital, $497,630.
IRescrve, 20,000,

DIRECTORS.
W. Nelr, Proaident,
J.G.Invle, Vico-President.

Godfrey Welr,
John Mchougall.
. Strachan,

Ubalde Garand, Cashicr.
BRANCUES,

Lachuto.....H.

St. Césalre.. M. L. J. lacasse.

Loulsville...F. X. O. Lacour-
sicre.

Nicolet.....C. A,

Sjlvuuv.
1"t. St. Chiarles, M. J. E. Wall.

$t. Jeromo .G. Laviolette.
AGENTS AT NXW TORK.

The National Bank of the
Republlc and Ladenburg.—
Tualmann & Co.

Unlém Bank of
anada,

Fstatilished 18435,

RAxran Oryick: Queboc,
Pald-up Capltal, $1,200,000.00
DIRECTORS,

Andrew Thomson, Prealdent.
o J. Prdee, ViceU'reddent,

Hon, Thoa, McGreevy, E.
Giroux, ). C. Thamson, B, J.
Hale, SIr A. T. Galt, G.C.M.G.
B, E. Webl, Cashicer,

PORKIGX AGEXTS.
London—Tho Alliance Bank,
L_l.lml(«ll. Bankof Li )

iverpool—Dank of Liverpoo
Tiiattod. '
vese York,—Natlonal Park Bk
Noston=1incoln National i1k,
Minneapolis—First Natlonal
Bauk.

DRANCHEXR,
Aloxandria.

1roquols,
SMerrickarille,
Montreal.

Oa va,

Queboo

Smitha Fasls,
Torouto.

Winnipeg,

W, Winclhester.
Lelthbrid, e, Albersd,

Banque du Peuple.
Edallidwed 1535,

HzaD Orricx : Montreal.
Paid-cp Capital, $1,200,000,
Rescrve, $200,000,

DIRKCTORS.
Jacques Grenier, revident,
A. A, Trottler, Caslicr.

RRANCI, MANAGER.
Three Nivers.. « E. Panncton.

ALRNCY. AGENT,
St. Reeolooo...C Badanl,

POREIGN AGKNTS.
Lowdon,England—The Alliance |f

B Kk, Limited.
dcewe York National Bank of

the Republic
Quebdee Nrunch—E. C.Barrow,

Manager,
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| HATTON & McLENNAN,

ADVOCATES,
| British Empire Cuilding,

1724 Notre Dame Street,

MONTREAL.
JoCASSIE HATTON,QC.  FRANCIS MCLENNAN, B.A., B.C.L.

BURROUGES & BURROUGHIS,

Bareisters & Solicitors,
12 PLACE D'ARMES SQUARE, )
Telephone 1521. “”\“‘HL

} 'uan. 4.4.C, ABBOTT Q.C. DC.L, J.8. ABBOTT

| ABBUTTS & CAVPEELL
Qdvorates, Barristers, Solicitors, Sc.,

' No. 11 HOSPITAL STREET,

P. 0. Box 1003, MONTREAL.

HARRYABBOTT,JR.,QC.  F.E MEPEDITH.  €.S.CAMPBELL.

| DOHERTY & DOHERTY,

Advocates, Barrisers Lo,
SAVINGS BANK CHAMBERS,

| 180 st. Mumes St., Rontreal.

T4 DOHERIY ChAS J DOHERIY,Q C.

| ARCITBALY, LYNCH & FOSTER,

i Adcocates, Sylicalurs, cle.,
Citizens 1as. Building, 181 8t. James St.,
MONTREAL.

4. S, ARCHIBALD, Q.C., D.CL.  HON, W, w, LINCH, Q.C, DLC.L.
GEORGE G l’OST{R 3 Ct.

0
e et e
i

l

ADVOCATE, BARRISTER, ETC.,
Xmperial Building,

PLACE D'ARMES,

Telephone 1181. MONTIREAT.,

| JAMES CRANKSHAW, B.C.L,

Advecate, Barrister, Aitorney & Commissloner,
FORESTRY CILAMBLUS,

p. U. RENAUD,

80 St. James dtreet. Teleplumo 1977,
MONTREAL.

The above attetnls the Ceurts fur District of
Terrebonue,

LEWIS A. HART,

Notary and Esnveyancer,
COMMISSIONER, etc.
Tavestien's made on City Mortgages,

98 8t, Francols Xavier 8t., MONTREAL.

Chas. B.Barronghe, Com. 1813, W. Hebert I’-rmgh. RCLN.

[ He J. KAVANAGH, B. c L.. 'J E. THOMPSON

132 8t. James St,, - MONTREAL.

ADVOCATE BARRISTERSSOLICITOR,

'CHARLES RAYNES,

AVVUCATE, BAKR(STER, AND SOLICITOR,
COMNISSIONEE FOR ONTARIO SND MANUOBA.

SAVINGS BANK CHAMBERS,
180 S'1, JAMES STREET, MON‘I’REAL

_XHCARTHY OSLER, IOSKIN & CLEEL,

. Temple Chambers, Tmn!e Sreet, -

BARRISTERS, SOLICITURS, Ete,
“Tonoan,

F, W, Harcout,
\\.\l'ue\ﬂhq
w. " Rayi 5y,
W, M. I

{ K Oder,

D Alton Md,:mh), Q.C
B. B, Odler,Q.C,
Joebu Hodan, Q.0
Adam R, Creciman, \

"& R

THODGINS, KIDD & RUTHERFOLD,

Barristers, Solicitors, .\olurlos. ele.,

Napreme Court, Parlisonentary and Degrartin uml
Aq. nie, clc,

FICEN 2
Scottish ontario chmbers. OTTAWA,
aud KEMPIVILLE.

JOHN HDDGINS. GEO E. KIDD. ALEX. C. RUI’H(MOLD

TAYLOR McVEITY,

Barrioter, Joliritor, otr.,
Supremo Court and Departmcntnl Agent.

SCOTTISH ONTARIO CHAMBERS,
OTTAWA.

J. G. FORGIE, ;

Barrister, Solicitor, L.,
PEMBROK E.

JAS. CRAIG, B.A.

Birvioter, Boliritor, rcfr.,
RENFREW.

|
|
A
|

BARRISTER, SOLICITOR, ‘
Notary Pablic,
ARNPRIOR,

D. E. bHDPPARD

Barrister, Notary, etc,,
AGUENT FOR!
CITIZENS INSURANCE COMPANY,
CARLETON PLACL.

i

J. A ALLAN, L.L.B,,
Barrister, Solicitor,
PIERTIHI.

etec,

c. l-l. STEPHENS
Advoeate, Barrister, commimoner, Etc.,

1727 NOTRE DAME ST,
MONTREAL.

A. BROGAN & M. J. A. DORVAL,

Noturies & Comminoionero,
80 ST. JAMES STREET, - MONTREAL,

l Main Street,

'S, DESLIERRES, B.C.L,

ALFRED MONK, B.C. L.,

Advocate, Banicler. Solei‘or. [t
1725 Notre Dame Street,
MONTREAL.

GEO. F. CAIRNS,

Barrister, Solicitor, Notary Puhtie,

SMITH'S FaLW

0. N E BOUCHER

NOTARY PUBLIC,
COMMISIONER, Ko,

ST. Jouus, P.Q.

. D. DARBY, B.C. L,

ADVOCATE,

WATERLOO, P.Q

I. % G M‘\(h!\/lh BGL.

Advocate, Barrister and Solicitor.

RICHMOND, P.Q.

NOTARY PUBLIC,
ORANBY, P.Q.

BELANGER & GENEST,

Advocates, Attorncys, Ete,
SHERBROOKE, PQ

F. CAMPBELL

ddeocate,

SHERBROOKE,

e s = i e e

ALEX. STEWART,

Insurance, Real Estate and Loan Agst
MINNEDOSA, MAN.
- —— el

P.Q__

W. A. WEIR, BCL,
Advocate, Commissioner for Ol

Standard Building, MONTREAL
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—=——GRNEXAL ACENTS——
Rogal Insunance Gompany,
TORONTO.

KAY & BANKS, |

H, D. P. ARMSTRONG,

ROBERT STRANG

GENERAL AGENT, WINNIPEC.

A H. GILBERT,

Superintendent of Agencies,

Yomfclorers' Life Assurance Company,
TORONTO.

ALF. W. SMITH,

——ACENT—
imperial Fire Insurance Co.
—AND=—
Bitish Empire Life Assurance Company.
Tosoxto STRRXT, TORONTO.

- r—

—— e ——— . m——

GEORGE McKEA'D,

=l AQENT =«
HARTFORD FIRE INSURANCE COMPANY

Anchor Line 10 Glasoo~ Oerry.
Inman Line to Livetpeol via Lueenstown.

87 JAMES STREEY NORTHY,
Royat Hz-ol Building, HAMILTON.

TTAGENT— Liverpool & London & Globe Insurance Co. ]
‘ . London & Lancashice Fire Insurance Co.
@um‘ﬂlall gssut‘alll‘t Gnn Citizens (nsurance Co. c
Royal Canadian Insucance Co.
TORONTO. FIRE AND MARINE RISKS ACCEPTED. .
3= N i}
H. MATSON, LoWiS & KIRBY, WINNIPEC.
ROBERT MANAGER, FINANC!AL, INSURANCE & S’Eltlll. ACENTS. |
Provident Savings Life Insurawce Co., North Britftsh & Mercantlle lnsurance Coo
TOLONTO. Norwich Union Fire lnsu:ance Socletv.

. Caledonlan Insurance Co. of Edinburg, |
Scottish Unlon and National Insurance Co,
. onnecticut fire Insurance Co.
Standard Life Assurance Co. of Edinburgh,
British America Matine Insurance Co.
Norwich & Lordon Accident Ins. Assn |
American Surety Co, |

A. HOLLOWAY.

General .1gent, WINNIPEC.
QGlasgow & London Pire Insurance Co.
Quebec Fire Asaurance Co.
London & Lancashire Life Assurance Co.
British & Foreign Marine Ina. Co.
Londo2 Guarantes & Accident Ins. Co.

J0S. B. REED,
GENERAL INSURANCE AGENT,
v REPRASENTING =
laepud & Lnndea & Globe, Lancashire, 22d
Queen usarance Companies,
AND
Doainion Platc Glacs Insurance Office.
19 Wellisgton St. East and 22 Toronto St., Tcroxto.

EDWIN P. PEARSON.
Northern Auur-a:coc(t:::n;ny,
Couomxtnlmn:mco Company,

Orrices,

17 Adelaide Street Tast, TORONTO,

GEORGE McMURRICH,
Fire and Marine Insurance Agent,

—)GRSERAL AGRNT (—

RCYAL CANADIAN INSURANCE COMPANY,

OFFICES:
34 Froat Street East, 20433 Wellingten Street East,
TORONTO,

SENECA JONES,
GENERAL INSURANCE AGENT,
= RKFRRSKNTS—

Northern Ascurance Co,
Royal Canadian Insutance Co. FIRE.
Watcrloo Mutual Insurance o,
Confederaticn Life Mesucuatson, Accident InsuranceCo

of North A.merica,Guatantee Co. of North Anerica,

Ofics, 6 J-.mes Street Sonth, - - HWAMILTON.

J. T. ROUTH,

GENERAL INSURANCE AGENT,
Firo, Lifo, Accident and Marine.

The placing of fasge lines of Tasarance 2 Speially.

Ofice, lllamStrtelSoruxh, = = HAMILTON.
H. JENNINCGS,
Iusarancs and Commission Agent,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,

MONEY TO LOAN.
Lock Box 42, - - . Penctangnishene, Ont.

MEDLAND & JONES,

GENERAL INSURANCE AGENTS,
=— RRPRRSKNTING —

Jcottish Union and Natisnal Insurance Co.
Nerwich Usisa Fire Insurance Society,
Iccideat Insurance Company of North America

OFFICE,
quity Chambers, Cor. Victoria and Adelaide Strocts,
TORONTO.

GEORGE J. PYKE,

GENERAL AGKNT FOR ONTARIO OF THR

Quebec Fire Ass’ce. Co.,
Ofice, Janus Building,

F. F MACNAB,
General Fnswance Agerd,

ARNPRI‘ R, ONT

CHAS. A. BOXER,
General Agent,

British Empire Mutual Life |
Assurance Co.
MANITOBA & NORTHWEST TERRITORIES

WINNIPEG.

H S. CRUT1Y, Ral Estateand Jnsuraunce Agenlj |
* Rents Collected and Estates Managed, Moncy to |
Loan, Detentures, Railway Bonds and Scrip bought
amd wld,  Room No. 1t Harris Block, No. 515 Main
St., Winnipeg, Man. ncor two good Agencicswanted,

F. W. PETTIT,

INSURANCE AGENT,
CALGARY, Alberta.

¢ Information regarding tho Ranching and Min-
tng Industriee of Alberia chicerfully given.”

D. MO é\l ROE.
oenerat Agent for
ROTAL AND OTHER BRITISH 1VSURANCE (0" PAVIES,
CORNWALL, ONT.

JOSEPH S. BELCHER,
CONNISSION AND IMMURIWE AGEM,
Agent for Glasgow & London Fire lasurant: Co 'y,
ol Creat Britain.
Atbert Manuiactaring Company, of Hillsbor, N.8.

w.l"nmonst' Eo| - TORONTOQ

Ofce 10 Bedford Rew, HALIFAX, N, .

E. FITZBUCKE,
Fire Insurance Agent.
Agent Canada Permanent Loan and
Sarings Company. !
BRANDON, MAN."I

'ANTED.—The Manufacturers’ Life and Accident Insurar:c Companics wan. more Agents in New
Brunswick, Nova Scotia, and Princc Edward Island. Several finportunt )
_ The Manufacturers’,” both Life and Accident Companics, are th leaders ta-day in the Maritime Provinces,
With these, 2 80od Agent can procure two applications for one with any other two Life and Accident Companics. '

Apoly to J. B. PATON, Box, 374, Halifax, N.S.,
i —————— TSR

and responsible positions yet to fill.

Manaz-r of Agoncles {n tho Maritimo Provinces.

ARG

i

¥

" a>* om.a e *
. o



374 INSURANCE & FINANCE CHRONICLE. SEPTEMBER, 18,

e e = .

| "wr
q €
| &

© VUGN W W;.

DR

!

| HENRY F. J. JACKSON, THOMAS HIAM, JOSEPH FORTIER,

' Ontarfo Mutuat Lifo Assuranoo Co, INSURANCE BROKER, MEKCANTILIE STATIONER,

! -'Z{f\f‘,:'.‘.“':.':;,‘":f} {uacaulre, lwperial Bullding, MONTREAL ., |Ruter, Printer, Stamper, Account Book
%) Londow Awsuranco Corporntion, pobeelalattention ghven Lo R o Theo |  Manufacturer, Blank Form Policy
S ~ ’ 't L S X £y Agents,  Cornspondence ]
< L et hauruee Car ® €01 tuvited? Books, Office Requisites, &c.

GENERAL REAL ESTATE AGENCY. Assoclated with impariai Fire Ins. Co. 208 St. Jamens 8t,, - MONTREAL

] BROCKVILLE, Ont. NAPOLEON PICARD, — TELEL1ONE No, 2102, —

|E. C. HILL, Insuraner Broker, ANKDREW ROBERTSON & SONS,

' 1731 Notre Dan.o Streot, General Insurance Agents

& P ut. Telen %+ - M 'REAL- ’

| Insurance, ‘“,‘}:,,’;g‘}.'f,,“:},d Loan Ageut it 6, | on ) OFFICE: STANDARD BULLDING,
. Speclal fachities for placing lanze 1 cit

| Sum it dmmuranco Companys oo, | oF Contney Kiske, Comrcspamiancotuviics, MONTREAL.

| Carnds Permanent Loan and Savaigs Co. | Speclal Agent Commercial Unlon Assurance Co. | J. 8. Ropertsox. W. F. Rostrraon.

! KINCSTON, Ont

THEODORE LYMAN,

i INSURANCE BROKER,

1 ity Agent

' XZtna, London & Lancashire Fire Coz.,

"DEWEY & BUCKM AN, The Travelers Accident of Hartford.

——General Agesnts— 184 8¢. James 8t, - MONTREAL.
cultural T Co'y. of Watcrtown,
Amxmh Bﬂ?mo;’lcrgnalo I:mumnoo Co'y., F. M. OOLE,
mpm;};vm fm Hartford, Xtna Spoclal Lgent, Life Departmnt,
: BROCKVILLE, Ont, COMMERCIAL UNION ASSURANCE CO.,
G H WEATH ERH EAD 1731 Notre Dame S8treet,
B Agent for ! MONTREAL.

Royal, Quoen, Lancashiro, Westom, British Amcerica,
Citisrns, Norwich Union, an2 City of London.

Manager f

BROCKVILLE LOAN & SAVINGS COMPAN™

VI B ACCOUNTANTS,.

JOHN PATTON,

Speciul Agent
Ontario Mutual Life Assurance Co.,| E. A. COWLEY,
476 PRINCESS STREET, General Ayont

Mutual Life Insurance Co. of Now York.
AYSETS, atarly - $119,000,7%0

KINCSTON, Ont.

JOHN KEATING, Largest and Beet Lifo Insuranco Co. tn tho World.
——AGENT—— Imperial Bullding, - MOMTREAL.
NATIONAL OF IRELAND. S
Capital, $5,000,000. JAMES BOURNE, ARTHUR GAGNON
CORNWALY.. Ont, Underwriter and Insurunce Broker, ’
* I _ Sub-Agent for the (Latoof oval Oanadian Insurance Cod
J. L. MARCACH, Gencrat agent, NATIONAL ASSURZNCE CO. OF IRELAD, and the ACCOUNTANT, AUDITOR,
1 NURTHUMBERLAND & D! -HAK CO'S, ATLAS OF ENGLAND . fnsurance Adjuster and Cunsaing Undwuriter,
Sun Life Assurance Co'y,, [T o o e e tonQ 162 8¢. James St., MONTREAL
3 . “rAncols vier Strect, o o .
PORT HOPE, Ont. MONTREAL. Rooms G. P.0.8x N
I MLLS & KENT, saskxrs. |S. J. CALLAGHAN,
! . —_——— — Apcent for —
Agonts for:—
Axsocin British America, Western. City of London,
“’;{,ﬁ’}‘ﬂ,":ﬂm 00";:"‘ Hartford, London & Lancashire Fire,
London Assaranco Corporation, ~ondon & Lancashire Life, Travellers Acci-
London & L hiro wifo A Coy,| dent,and Freehold Loan & Savings Co'y.
| Clarence Strect, KINGSTON, Ont.- | pJYY ST, - - - - - CORNWALL.
JAS. F. BELLEAU, JAS, P, BAMFORD,

BELLEAY & BAMFORD, [C PESMARTEAU,
AGEIN TS ACCOUNTANT,
! LANCASHIRE FIRE AND LIFE INSURANGE 00,

43 & 48 8t, John Streot, MONTREAL, 1598 Notre Dame Street,

. and Union Bank Bulldin UEBEC.
i Surplus and excess lines of FIRE lusurance prompt!y and socurely pﬁ::o?. MONTREAL.

Correspondence solicited and reforences furnishied ot application.
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'W. J. FRASER, 4GENT,

Western Assurance Company,
of To onto,
Mutual Life Insurance Company,
of Now York.

QUEBEC.

L. A. DASTOUS, : PENNOCK & RUTTAN,
SENERAL AGLNT FO' PROYINCE OF QUEBEC, I MANAGERS EASTRRN ONTALIO,
BRITISH EMPIRE LIFE ASSURANCE 00.5 Muteal Life Assurance Co. of New York,
SHZRBROOKE, P.Q. ASSETS, == $1:23,000,000,
AGENTS WANTED hunropretented distelets. 3 Magonio Chamocts, - OTTAWA
= .

L. DENIS HUDON,

— NANAGER —
FASTERN DISTRICT, QUEBEC,

UNION MUTUAL LIFR INSURANCE CO'Y.,
OF PORTLAND, ML,
Offiec: 20 Aun Strect, Placo d'.Arines,

QUEBEC.

TRIDOUT & LYSTER.

PHILIPPE MASSON,

General Iusurance Agent,
REURKBENTING

New York Life Insurance Co.

{87 Prince Edward St., QUEBEC.

Libernd ternis to the tight men, Cd T PEANOCK. T 1. RUTTAS.
—~GRNERAL ATRNTS —

Sun Life Assurance Co., of Canada, ! TI;IOMAS A. HURLEY’

.__ _ SHERBROOKE. P.Q.: Insurance Broker,

hOBERT DONAGHY,
GENERAL INSURANCE AGENT,
Roprosouting the Laeading
British, Canadian and American i
Fire, Life & Accident Compandes,’

Eagle Block, ST. JOHNS, PQ. !

Real Estate and Commission Agoent,

P. LARMONTH,

Accountant and General Agent,
AUGENT YoR

. Western Fire Awsuranco Company.

Lancashire Lusunmces Couapuny,

= AGENT YOoRR —

London Assurnnce Corpuatlon,
LuRrdian Ax arance Company,
Northiern Assutanos Company, |
Westorn Axmtissnoe Company, H
Glasgow & London Insursnco Co., |
Royal Cansdinsn Insuranco Co,

Hartford,

46 Sparks Street, OTTAW A,

Tho Quueen,
Cltlzens, Fire, Lifo and Marlne,
ST. JOMINS, X .

W. A. LAMB,
District Agont,
Confederation Lifo Association,
86 SpAarks 8trect, OTTAWA.

: 19 Elgin Street, - - OTTAWA.|

Aunchor Lino of Ocean Stemnors, |

. B, MORISSETTE,

= OENKRRAL AQLNT —

Glasgow & London Insurance Co.,
Edquitahle Life Assurance Socicty,
OFFICE; 82 PETER STREET,

QUEBEC.

EDWARD McMAHON,

- AGENT FOR =

City of London Fire Ins. Co,,

For Ottawa and Vicinity.

CHITTY & CO.,
DISTLICT AGENTS YOR
North American Life Assurance Company,
Real Estate and General Agents,

UYFICK:
CANAL STREET, Russel Houso Block,
48 Elgin Stroet, « - OTTAWA. OTTAWA,

A. G. ROUTHIER,

IRSLECTUR OF THE

BRITICY EMPIRG MUTUAL LIEE ASSURANCE OO

SURCIAL OFFICK
No. 1 Eden Strect, LEVIS, P.Q.

UAREPRESENTED D'STRICTS MAY APPLY TO ME FOR AGENCIES.

NAPOLEON TESSIER,

MANAGER
For tho Quebue District of tho

| United States Life Insurance Co'y.

98 St. Peter Street, - QUEBEC.

FRED, A.T. DUNBAR,
Monumental & Portrait Scnlptor
13 Buade 8t, - * QUEBEC.

D. C. CHAMBERLAIN,
General Insnrance Agent,
Itepresenting the Leading
British, Canndiun sud Amerioan

A. E. BRADBURY,

DISTIRCT MANAGER,

Manfacturers' Lifs Iosurauce Go'y.

19 Elgin St,, - OTTAWA. ’

o PEMBROKE.___ e
E. A. SELWYN, S. S. M. HUNTER,
Gen ral Insurance Agent, . J—

Northorn Asaurinoe Compuniy,
City of London Fire tuswiance Ca,,
Mercantile ol Waterfoo,
uchee Firo Axsunuice Co
@ Lioy U I'Lite Glass Co, Now Yark.

82) sparks Street, OTIAWA,

REPREYENTING
’ Impe:dal Fire Insurance Co.,
of London, Eng,
PEMBROKE.

-W. GRANT, qawc.p. vy

GENERAL AGENT.

SUN LIFE ASSURANUE LOMPANY.

i H. W. PERRETT,

Gencral Insurance Agen ,
Solv Representative of the
Royal, T orthern,
);:ulcdnnlnn. .unrdinn,
Confedeintion Life,  Traveliers' Accldent,
Cansdsn Lonn and Saviugs Company,

LIFE and ACCIDENT Pollcles Iasued,
Rater, cte., cliverfully given.

25 Sparks Stroaz, - OTTAWA, PEMBROKE.
GEO. C. hElFFENSTElN, D. R S’I‘EWAR’I",

Commoeorcial Unton Ax<urance Co.

Western AssurkRnco Company.,
Mercanttlo of Waterloo,

Hand-in-Hand In.urance Company,
Fire aud 1*lato Glass.

Mutual and Stock Y’rlnclplcs.

RENFREW,

44 Eigin Street, OTTA/A.

I FIRE, LIFE & ACCIDENT COMIPANIXS, |-

i
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GEO. W. HURST,

OKXERAL AGEXT,

Sun Life and Accident
{nsurance Co'y.,
Countics of Renfrew and Iontiae,

L RENFRILE {l’.
REV. A, R. ORSER,

AURNT,
Ontarjo Mutual Life
Assurance Co,
Macdonald Street,
P.0. Box 184. ARNPRIOR.
R. S. DRYSDALE,
Agent for Arnprior and Vicinlty,
North American Life
insurance Co.,
ALSO NKVYILKSENTS
PATTENSON BIROS. & CO.,
Implement Works of Woodstock,
ARNPRIOR,

GEO. E. NEILSON,

Clesk of Div, Court & Ciceh of Nunldjality.
Real Estate & Ir~urance Agent.
REURESENTS
City of London Fire Insurance Co

Mercantily Fire Insuranco Co,
Agriculturul of Watertown,
Noew York Lifo Insurance Co.
Londou& Ontario Investinent Co.

|____ARNPRIOR.
T. L. NAGLE, Agent for

Agricultural of Watertown,
British Americs Amurance Co.,
Caledonlun, Cltlzens, City of
Loadon, Commerclal Union

Glasgow & London, Guardlan,
Imporiag, Launcushire, Northero,
Phonix ot London, Queen,
Royal of Englrnd,

__CARLETON PLACE.
R. MORGAN & CO.,

General Insurance Agents,
DEALERS IN
PIANOS,andull kindsof SHEET
and BOUND MUSIC.

136 MATIIN ST,
CARLETON PLACE.

AGENTS.
IN. GILBERT,

Barrister, Solicitor,
Notary Publle, Conveyanoer, Ete.

PICTON,

J. H. SIMPSON,
BARRISTER,
Solicitor, Notary Public, &c-,
BELLEVILLE.

MORDEN & WILSON,
Barristers, Solicilors, &g,

Solicutorsgor the Merchunts® Bank.

NAPANEE.

HENRY T, SHIBLEY, W
DARRISTER,
SOLICITOR, Ko,
44 Clarence Street,
KINGSTON Ont.

LEGAL.

BAYARD E. SPARHAM, |
Solicitor, Notury Publir, "

SMITH'S FALLS,

WM. MUNDELL, B.A.|

Barrister, Solleltor,
Collecetion Agent, &c.
130 Princess Street,
RINGSTON, Ont,

G. WALL,
SOLICITOR, .

i

SMITH'S FALLs.'i

MACDONALD
& MACINTOSH,

Barristers and Solicitars,

1.1 derden, W. G. Wilsene
“ounty Croten Atloruey,

THOS. C. DAVIS,
General tire, Life. Acsident Insurance,

Rea: Estate & Moncy Loaning Agent,
Meney leandd enary tane of
re-payment,
MOMTGAGES PURCHASED.

Corraepondence Solicited.

NAPANEE.

CORNWALL,

H. W. DELANY, ¢
SOLICITOR,
TRENTON,

L. TU. C. TITOS, LLB,
Comveyancer and Colleetor, ||

TRENTON .,

JACOB S. CROTHERS,

GENERAL AGENT,

Mutual Life Insurance Company
OF NEW YOI,
BELLEVILLE, Out

R. B. MASTIN,

QENERAL AGENT

Ontario Mutual Lifo
Assurance Co.

Ofce: JAMIESON BLOCK,
PICTON, Ont.

CONVEYANCER,

Commuission and

REAL ESTATE

WM. SPENCER HAMPSON, |

P.O. BOX 313, VICTORIA, B.C.

Open o Bepresent Ong or Two Good Offces in fhe Province,
CORRESPONDENCE SOLICITED.

NOTARY I'UBLIC

Insurance Agent,

BOUGHT AND SOLD

oay~ALL; BUSINESS relati

24 King E., Torouto.
AGENCIES :—All
HEAD OFFICE :—186, 8t.

R. A. KELLOND

Solicitor of
PATENTS AND EXPERT,

Designs. ofe., transucted.
Pacific Building, Washington, 1,C,

ng to Patents, Trado Marks,

Foreign Capitals.
JAMES 8t., MONTREAL,

—REFERENCES I

Wit. TATLEY, Esq., Chicf Agent,
Royal Insurmico Co, of Eungland,
Montreal, Que.

V. I, RINTOUT,, Esq., Rexideng
Sceretary, imperial Fire Iusuratico
Co. of England, Montreal.

Meserr. EVANS & McGREGOR,
Mauagers, Commercial Unlon Arsue
runco Co. of IZugland, Mou:eal,

JAMES DURAND, Esq, Fire
Insuranco Adjuster, London, Ont,

THOMAS DAVIDSON, Esq., Ma.
uaging Director, North Brital ard

J. C. NORSWORTHY, .
INGERSOLL, ONTARIO.

Firo loases adjusted, and Spectal Inspectors® work done in tho Ter-
ritory of Western Ontario, viz:—West of the clty of Toronto.
Adjustinent ot lonsca on Farm Property a Speclalty.

Fire Inst'rance
uster and Inspector,

Y PERMISSION ~—

JOSEPII FLYNN, Esq. Chid
Agent, Agricultural Insurauce Cay:
Torouto, Unt.

JOHN KENNEDY, Esq., Mans
gor, Firo Insuranco Association, v
England, Montreal, ’

ROBERT W, TYRF, Esq., Maos-
ger, Nurthern Assurcnco Co.,
£ ghunt, Montreal,

CUHARLES D.1{ANSON, Feq,,Fire
Insurance Adfuster, Montreal.

K. Maeh. PATERSON, Feq, s
nager. Phienix Fire lnsunneeéo.ol

Mecreaautile Iusuruco Ca., Montreal,

Xngland, Monirea),




" THOMAS J. POTTER,
Auctioneer & Rea! Estate Agent.

| 1611 Notre Dame Street, (opposite Si. Helen 5t.,) MONTREAL.,

A Genersnd Aaction business trunxieted. Spaciots Central Salesroome.
. o Farc and Cellar, - Fine Storage for Furmiture, et Relialds Valuations of
T Real Estate frnishad s also Appraisals and lnventeries of Fueniture, eic.,
- 20 years successful oxporlence,
I ateferencens—Allthe Bunks and the princpal Merchanta and professionsl
! men of Montreal,

SEPTEMBER, 188y. JNSURANCE & FINANCE CHRONICLE.

FIRE, A. BROWNI NG, AV,
Ansurance,
Biitlsh Fanple Bullading,

o Teloplinne, 1343, ! - = MONTREAL|

LEPRESENTIVG . ~-Nertbera Flre Yoarsnee to & Bk Faapare Natual [ife Vssarance Ct
Sueptur Lines phaced with Farst Clas Faretgn Companive,

Sir I MA Smil REFERENCES
e Donadd A Smith, K.CALGL, M BB Greonsdidehie, Ex
¢ I8 Angue, Bag, . F. Wolleratan Tl Kl
CACCIDENT, olterstan Thomusg, Feq.

MARINE,

J——

J. B. HUTCHESON,

AUDITOR, ACCOUNTANT, REAL ESTATE AND
FINANCIAL AGENT.
Loans negoclated on Mortgage,
Property bought and sold on Comlsaion,

Estates minaged for Owners,
Investmoents and Insuinnco Effected,

204 ST. JAMES ST. MONTREAL.,

F. H. REYIWOLDS,

SOLICITOR OF PATIEINTS
Adnd Exrpert in atent Cases,
#- Electrical Cases a specialty.
TEMPLE BUILDINGS
\ St JAMES St., MONITRIAL.

AGENCIES in Washington, London and all
Tdephons 192, Chief Cities,

CHARILIES M. HANSON,

Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.
TELEPHONT 13,

R. K. THOMAS,
Real £stale. tisurance and nvesiment Aogt

30 8T. JOHN STREET,

WADDELL BUILDING

wcor, Notre Dame s, MONTREAL.

: rAKE ELEVATOR, TLELEPHONE No, GO

T JOHN v wWiLom, |

 C. R. HARDY & CO,
Rl Estale, Insurance and Financial Agents

' Room 49, Tmperial Building, MONTREAL,
; TELEFITONE (BELL) No, 2569,
: Propertien bmlght'au;ci mi«l.‘ \i':;iﬂiz’;\;llﬂllagcil and Rents

| collected, Funurnsices effected at tho lowest rutes.
Louns negochinted at short perlods or otherwlse,

- ACCOUNTANT & REAL ESTaTE AGENT,
‘ Cowen’s Buildings, - - QUEBEC.

i PO, Dreawer 1018,

JOHN N. NEILL,
ADIUSTER OF FIRE LOSSES,
24 Scott Streot,

Yolephone 4850. T“[DIH@NT@.

C@)-/zi! 1les % 2 //5'1%14
REAL ESTATE.
24 / % jzmw %«4
¢//6;:/Im/. !

JOHN MORRIS,
Real Estate and Financial Agent,
126 St. James Street, MONTREAL.

Fimt Mortgage Loans ne oli':\\t:l.’\ Property bought and xold on commission,
F.\ul‘u mwics.ca:d Rengls Collccxul?’pcValu.\lions made and Fire Claims
ajusted,

! Rargresces
! toa, ). Ferricr, Semator. . James Robertsony Exq.  Jas, P. Cleghorn, Euq, PORT ART“UR, {Canada.)
! Hoa. A. W, Ogilvie, Senator. tiva. AL J. Ovimet.

W. T. RICKABY,
LLATE OF MESSRS. A, T. WILEY & (0.
Real Estate and Collection Agency,
INSOLVENT FSTATES A SPECIALITY.
Tnanpanees Effcclol =1iee, Life and Aecident.
Mechanics' Hall Bullding, Room 37, St. James Strect, Montreal.
REVERENCEN KINDLY FRIBUTTED

Moeaara, JOUN L OASSIDY L0V ANDRLW ALLAN L. DUFEESNE & MONGENALS
O CIAS, ALENANDER, Ewp. AT WILEY, Ey Go R PROWSE, Ly,
.‘lb. BUIAMEL, beo Q.0

| J.F. RUTTAN,
TReal Egtrate, Inguranee

> AND <A—-

@rown Trands Agent,

RAND BROS,,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA.

b gﬂm at Victorla, New Westminster and Vancouver (Coal IIarbor),

Property for salo in all parts of tho Provinco. Investments madoard
"l:\l'!: mzr\;:c«l for non-';'cslnlcnu. Rents collected.  Mortynges batgelit
andsold,  Ucbentures purchased on commlssion. Corrcapondenco soll-
it A Specialattention givento property atthe terminus of the Canadiu

! A. W. ROSS, Notary Iubtc. H. T. CEPERLEY,

. ROSS & CGEPERLEY,
Real Esinte, Fusurance and Financial Jgents
| VANCOUVER, BRITISH COLUMBIA

| Ru:)““m'ms_.l tford, HARTFORD, of Hartford, WESTERN,
NA, of Hartford, W,

l EINA, 0 of Toranto, Fire Insurance Companies. '

' 1 Afe nnd Accldent Insurance Co,

{ 'rm\clllc;.r;"m(;“‘ ll-‘uml of Ssn Francisco—-Marine Department,

Pacifie Rallway,

A complete list of Vancouver Cuty property for sale.  Maps and price lists

furnished on applicaion.  Correspondence solrc‘ixcd.
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l\/GENERT\'L CANADIAN ~~_
- RESOURCES. PoLicy-HoLpERS |
* SLCURLD BY H
CAPITAL: $800,000.
$10,000,000. | o o e Dowmion " ‘

INVLOTMENRTS,

INSURENCE -C_OMPHNY i

INVESTED JUNDS: CANADIAN PREMIUMS
$28,000,000. txeteo '
— ASSETS: - - $20,000,000. $600,000. !
SURPLUS — — !
OVER LIABILITIES: RATES MODERATE. X
$0,616,424. WILLIAM TATLEY. i |
—_— ~ AIEF AGENT LOSSES EQUITABLY ADJUSTED |
SHAREHOLDCRS LIABILITY —m and

roo, TRt

' , ; PROMPTLY PAID, '
| UNUMITED. TN e OFFICE FOR CANADA: NONTREAL, \ompioWPILVRAD. [

=0t ESTABLISHIED 18256, —+S0ST—

{1 Total Insurance, over - - - $100,000,000. POLICIES ISSUED UNDER ALL SYSTEMS
Total Invested Funds, over - 32,000,000 % INCLUDING THEIR NEW RESERVE BONUS
PLAN, UNDER WHICH VERY LARGE

Investments in Canada, over -~ 2,600,000 PROFITS MAY BE ANTICIPATED.

| / ﬂssuralyee Qo. / / of Edu)burgb\
PROSPECTUSES AND ALL INFORMATION FURNISHED W. M. RAMSAY, MANAGER FOR CANADA.
AT HEAD OFFICE OR AT ANY OF THE
% CHAS. HUNTER, SUPERINTEM *".NT OF AGENCIES,
o

COMPANY'S AGENCIES,
——
Head Office for Canada: St. Jamececs Cireet. Montreal.

————

owoe

ESTRBLISHED 1809. .
Subscribed Caphtal, = .o §12,186 68 5@5 Life and Ane:it: Funds, $21,606.832

Paid-up Capital, = « . 3,041,668 Flre Revenue, = « « 6771141

Fire Fund and Reserves)» 8,672,348 % Fl RE & LlFE (;;" Ufe Rovenueys = = 2,436,636

/> XORTH BRITISH AND MERCANTILE ¢/

DIRECTORS % INSURANCE CO' %‘ DIRECTORS!

GILBERT 8OOTT, Exq “— < - W. W. OGILVIE, Bsq.
HON.THOMAS BYAN. 4’ ARCE'D. MACNIDER. Req -

———

.ij HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

i_gents in &ll Cities and Principal Towns in Canada. THOMAS D"V“?VE.QS‘;‘, Diractor.
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The attention which has been attractcd l)y’ our recent
articles, as to whether the old line premiums are excessive,
and -he importance of the question itself, are ourreasons for
yield.ng to an camest request to reproduce them., We
have done so in this number in a slightly alteredand conso-
ldated form,

THY FUTURE OF LIFE ASS"JRANCE.

The universal experience of society confirms the great
law of nature, that healthy and permanent growth belongs
in greatest measure to those things which most nearly
answer the purpose for which they were desipned.  Pur-
manent stizcess in human affairs depends on permanent
adaptability to the end sougit. In nothing is this great
principle more forcibly illustrated than in the development
of legitimate life insurance.  Based on correct mathema-
tics, in perfect accord with the best social and political
cconomy, and casily available to provide for a future
otherwise shadowed by want, it follows most naturally
that the business is & magnificent success.

‘That success is nominally measured by figures which are
<rmewhat | startiing in their magnitude. To comprehend
wat the amount of life insurance in force on the first of
January last, in the United States and Canada, alone,
exceeded Tawo thousand nine hundred and fifty millions of
dollars, apportioned to more than @ million separate lives,
tequires @ second thought.  These figures pertain only to
the regular level prew-‘um companies, with assets amount-
ing to more than six Aundred and sixty millions of dvl-
lars, held in toust for the future payment of all obligations
as they mature.  If we add to the above the insurance be-
longing to the prudential companies in Canada and the
United States, the aggregate will be increased. by several
millions, making a grand total of genuine insurance
exceeding three billions of dollars,and an increasc during
1888—a single ycar—of more than §300,000,000.

This great aggregate and large growth demonstrate the
increasing cond- ence of the people in life assurance. In
the Jight of expesience it wins approval and muliiplies its
friends. Time, with its severe test, proves to be its 1 .t
advocate, for it unfailingly answers tae purpose for which
it was intended. Ameng intelligent men and wonen,
blessed with average perception and judgirent, the day
has gone by for scepticism concerning the merits of life
assurance. They may neglect or reject the provision
which it affords ; but if they dr, it is for reasons other than
lack ofconfidenc . generally. The ready payment of death
claims and endowments, constantly_increasing, brings

!NSURANCE & !‘!NAJ‘"E C/. QON!CLE

homc 10 the pvopk of almost every )nmh.t in lhc l'md an
abiding conviction that genuine insurance does insure.
The cnuitable and even generous treatment of policy-
holders by nearly all the companies with reference to
paid-up amd surrender values, together with the simplifi-
cation of the term  of the insurance contract, also tend to
strenghten confidence an D make friends,

Such being the situaticn, what are the reasonable pros-
pects for the future of the business? When one looks at
its present magnitwle without further reflection, he may
casily fall into the crror of supposing that the field is pretty
well exhausted aad the cream skimmed off, A little
cxamination, however, will reveal the fact that, enormous
as the figures_are, life insurance is only in the primary
s*age of its ponssibilitics.  Let us glance'at the situation
for a moment.

At the present time the total population of the United
States and Canada does not, probably, fall short of 65,000,
ooo persons. Allowing six persons to constitute the aver-
age family—a high estimate—and we have, in round num-
bers, 11,0c0,000 faniilics. At least two of each family are
of insurable age and have cause to tsure, cither for the
protcction of the family or for sound Lusiess reasons as
an investment,  Of *hese (22,000,000) at least sisty per
ceny may safely be set down as insurable, so far as physi-
cal condition may be considered, or # total of 13,200,000
insurants.  OF this number about one million are already
insured, the total number of policics in force on January
first last, in Canada and the United States, in regular com-
pasnies, being not far from 1,130,000, The surplus above
one million may be credited to plural policies, 4. ¢., where
one person holds two or more policies.  We have, then,
upwards ol 12,000,000 uninsurcd but insurable persons, to
say nothing of the many holders of policies who may
asily be induced to increase their insurance. When we
unwner consider that the normal mcrease of population on
wis continent must keep aJong way in advance of insu-
rance increase, we begin to see the vast possibalities attend-
ing the life insvrance future.  ‘The field is practically un-
limited, and no agent or company need teel crowded.
‘There is abundant room for fair competition and honest
work, though scant roomt for dead-beats and agents of the
guerrilla stamp.  There lies the broad, inviting field; gentle-
men managers and agents, go in and win.

FRENCH IN MANITOBA.

If the language que tion in Manituba could be for one
moment lovked at ¢olmly and dispassionat-ly, we think
that it would be admitted on all hands tha. those who
advocate its abolition have at least a very strong case be-
hind them. ‘This is briefly how the matter stands. Accord-
ing to the special census of 1886, Manitouw had a popula-
tion of 108,640. Of thesc only 11,190 (Or ten per cent.
of the whole) were TFrenih-speaking. Why should a
second official language be maintained for such a small
minority? No person dreams of preventing them from
using any language they chocse in private life, ™ it it scers
absurd to ask thatthis second language shall oc¢ officially
recogniced in the same way as Englisk is, which is the
tongue of the vast majority of the people, and of the empire

I -~ /S W
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of which this country forms part. The expense of such a
dual system is heavy, and it is not reasonable to tax the
whole population 10 support it.

If it be claimed that the fact that there are in Manitoba
11,190 French-speaking people entitles that section to
spuecial privileges of this kind, what is to be said of the
11,082 Germans which the same census reported as living
in Manitoba. “These are saorcover probably increasing in
numbers more rapidly than the French.  Should German
therefore be added as a third official language ?

We know that we will be at once told that the same rule
should be applied to Quebee, and that if we are correct
English should be abolished here as being in use by a
small minority only. Butthisisnotso. ‘The cases are not
paralicl,  The Province of Quebec is a part of the British
Empire, and so long as the Queen of England rules here,
English st be an official language, though there were not
one thousand English-speaking people in the whole pro-
vince. ‘Lhe special privileges given to the French popula-
tion hers are allowed in this British Province, solely be-
causc they are very numerous here. And it would be
unwise to attempt to do away with a practice which is here
so necessary.  But to desire to extend those privileges to
other secticns where they are not numerous is to impose on
good nature,

SUCCESS TO THE JESUITS.

If we were asked what is in our opinion the mo-«t hope-
ful indication to be fotnd in a review of the present condi-
tion of our French Canadian population, we would feel
inclined to say, * the fact that the Jesuits are rapidly gain-
ing a controlling hand in the Roman Catholic church of the
province.” ‘This may sound strange, but it is neverthcless
tue.  Were ultramontanism to-day all-powerful in Quebec,
it would not be lung before a rebellion against its assump-
tions would break out among the French people themselves,
We hail the success of the Jesuits because we see in the
distance the revulsion of feeling which will certainly in
time follow their accession to power.  History will repeat
itself, and what has happened in other Roman Catholic
countrics will happen also here, for wherever the yoke of
clericalisin has become tao oppressive, it has been thrown
off. Itwas not a movement from without but from with-
in which revolutionized mautess in France, Mexicoand Italy
(including Rome itsclf), and wore recently in Chili, the
Argentine Republic, Uruguay,and other arts of South
America.  Andwe have sufticient confidence in our French
Canadian citizens 10 believe that they will 1ot long submit
to demands for the subjection of the authurity of the Suate
10 that of the church, when these cease to be theory and
become a sober reality.  The insatiable grasping for ex-
clusive power which they will see will nauseate them, and
they will arise andassert their right 10 liberty.

Such being our views it can readily be understood why
we express ihe wish at the hezd of this article.  We con-
sider that cvery new encroachment on the rights of the
Roman Cathelie laity brings us oae step nearer to ultimate
frcedom.  “The cloud which at first appears black as night
bears in reality the minbew of hape,

MISLEADING STATEMENTS.

Being in need of something to check  the malicious
shindurs so freely circulated by oppronems of the Federal
Life,” that company has latcdy inserted in the daily papers
an advertisement which is, to put it mildly, very misleading.
WWhat is to be said of a comparison belween companies in
which the reserves arc included in the liabilities ip one ¢ase

and not in the other? And yet that is precisely what our
honorable friends in the Fcderal Life have done. The
reserves which the old line companics have set aside to pre.
vent their pramiums from increasing in old age are included
in their }abilities, while the corresponding item in the cas
of the Federal (\be guaranty fund) is placed in the surplu..
‘I'his is a brilliant idea, but we would suggest that our v}
line companies should follow in the Federal's wake, and
consider that their outstanding death losses are their only
liabilities. What ratios they could work up! The l-'cdcr.d'.\
ratio of $203 of *gross assets to cach $100 of Jiabilitics ™

would be nowhere. And who would think that such ap
enormously wealthy company, as this table would show iy
great Federal to be, has only a surplus of $3,871.23 vy
its liabilitics, even by its own clhims, and without includin,
the guaranty fund as a liability as it certainly is.  And ye
according to this wonderful advertiscment the Federal pays
so called dividends of 32.30 per cent.! Verily, from the
sublime to the ridiculous there is Lut a step.

CANADA LIFE ASSURANCE COYPANY.

‘T'he report of this company which 1s presented elsewhe g
has been a surprisc to us.  We have been accustomed fi:
years to expect uniformly good and satisfactory statement.
from the Canada Life. but we were not prepared for such 5
remarkable record as the one beforeus.  We have exaumined
it critically, compared it with those of previvus years, and
in short turned it inside out generaliy, and must confes.
that the more we have examined it the nhore we are pleased
with it. Here is in bricf, the position: During the year
the income increased ncarly $1350,000, while the death
claims paid, actually decrcased almost $73,000, and the
expenscs also decreased nearly 310,000, Andthaithis qur-
tailment of the expend.ure has not been accompanied Ly
any Impairment in the cfficiency of the working :'oxcc{s
cvident, from the fact that the new assurances were consider-

ably in excess of those of the previous year, and that the
total amount at risk has been increased to $46,538,55¢.
In harmony with, and in fact as a result of this happy sate
of affairs, very nearly an exact million ($982,444.51) was
added to the assets which arc now practically $10,cc0.020.

The following summary will give an idea of what the
growth of the Canada Life has been in the pasy, and whatjts
prospects are for the future.

Year, Income, Assets, Assurances an fozce.
1§50.... 427,558 $31,553 $S14,002
1855.... $3,908 217738 2,340.008
1860.... 133446 664,929 31363507
1563 ... 141,968 717379 4.013.268
1570.... 273,728 1,090,098 6,405.337
1575.... 582,755 2,412,362 1343037
15%0. ... 335,850 4,297,852 21,347.03
1559.... 1,839,806 9.884,450 46,848.8%70

Two very important departures are announced n ‘this
report.  In the first place the company has decided tocv
tend its agencies to the United States, beginning at preses:
with the State of Michigan ; and it the next place, the e
counts will hereafter be closed on the 3i1s8t of Devemlxris
cach year, thus “ringing the practice into confonmity witk
that of all other Canadian and American offices.  These
cvents mark the commencement of a new crain the par
gress of the company.  They are both wisz and timclv, +d
we congratulate the President and tus able assistants v
their decision in regard 1o both points.  As Canadians we
arc proud that the institution which bLears our nationa!
namec. and which will to acertain extent represent usinthe
United Statesis onc of such high standing and character a8
the Canada Life, T,
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OUR BANKS AND BANKING. Lowest. Highest.

. S . o refarr Yezr. Month. Amount.  Month. Amount.

In the August issue of ‘Tur CuroNzicLE, we referred to | (o TN l7.2$3-597 OCt eeenrnesnees§23,201,007

the necessity of a thorough discussion of the necessary im-
provements in the banking act, which must in the nautre of
things be enacted within the coming two years. We sug-
gested the benefits that would arise from a full and free
discussian of the subject by the press, bankers, merchants,
manufacturers, and the public generally. A suggestion, we
are pleased to leamn, that was evidently not made in vain,
for we note that considerable attention has been drawn to
the question, and some scemingly feasible ideas have been
advanced.

One important point, upon which some satisfactury con-
clusion must be arrived at, is the better security of our
bauk-note circulation. That right of issue of notes as the
lawful circulating medium of the country will be withdrawn
from the Lanks ; and the issuc of such notes assumed by the
govemmentis, we consider, very unlikely for many reasons.
‘To shew the amount of current funds that must of necessity
be held in reserve to meet the demands of the busy scason,
we have compiled the fullowing furmuta, exhiluting the
maximum aud the minimum amounts of bank note issues
since the year 1879, viz, :

STATISTICAIL: ABSTRACT OF THE

xbbo—Apnl......... 19,564.343
1881—May.couvuannn 23.57,3.’;
1882—Aug.ciiieee 0 31439, gt

OClieenneenceaeas 27,981,567
Octiveeeescacesae 35034,308
OCliveocseenacans 37940,516

1883—May.. see.... 31,301,07 35.563.243
sl 2! a;mi'om
1885 —april oo L 28,491092 Octeeeennoiiii.. 34,376,246

1856—July.......... 25,552.843
1887 —May...ieu ..o 30,056,503
1888—May.....ee. .. 29,278,074
1889—May.sceteea .. 30012,900

It will be noted that the month in which the maximum
issue has occurred has Leen uniformiy October, while that
of the minimum has varicd somewhat, the month of May
being in the majority.

Fromthe above figures it will be observed that the demands
of trade have required frora 2 minimum of $4,000,000 and
upwards, to a maximum of some $9,500,000.

The Bank statement for July presents no startling features.
The bright prospects of the past few weeks of the grain
crop, and the certainty, dunng the fine weather, of s
being safely harvested, will give buoyancy to the money
markct and we are hopcful that the retarns of the coming
months will greatly improve upon the fuly statement.

We have with this issuc resumed our former customn of
presenting to our readers an abstract of the bank state nent.

Octeceasesscsesas 35,322,015
OClecesceesonsena 3n012,342
OCtevercieenncens 36,246,775

CEHARTERED BANKS IN CANADA.

COMPARISON OF THE CHIEF ITEMS.

Incrcase and Inlc)rgscand
Assels, 3182 July 3o0th June 3ist July, Decrease rease
? 1589, i 1889. >sss.’ for month. for year.
Specicand Dominion Notes and Brarheseeeeeee eennnen] 17358258 | 17,095,011 { 17,655,814 Inc. 258,360 |Ucc. 299,543
Ducfrom Amercan auaS.coies covecavveenncnncanaes] 13680531 | 16,312,572 | 26,030,183 Dkec. 631,831 | Dec. 10,339,053
Irae from British Banks.ceeeiannanaee 923,013 782033 | 2,008,379 Inc. !40969 e, 1,085,366
Securit . 7019 | 7,814,600 | 6,017,005 Inc. 153539 iInc. 1,949,954
Loans and Collateralseeee covier cetnensnvesnecancanes 14757,308 { 13,002,232 1 13.394.312 Inc. 836,072 :Inc. 1,362.992
Loans 10 COMOrRUonS. coe vevees cennn snsneenen conn 25.600,750 | 26426,506 ;| 213331117 Ikc 730,956 'Inc.  4.336.633
THSCOUNLS 10 the PUBNC - cnevs o ve s oense oenn weson: 135708,283 | 139,795,597 ¢ 136,14 06, Dec.  1,030.384 Inc. 12,624,216
Ovcrdae debts including those secured by mostgage. coveeey 2,601,583 | 2.456,352 .,S 36,668  Inc. 203,401 .DCC- 174,585
T2l ASSCAS. - enaee eenes cvanscosane. 233,611,383 | 255,563,631 | 246,157,857 iDec. 1,154,337 yinc. §:433,397
Liakilities.
Nites i CItCUALION wenvannees covnse coveconsnecnesaer] 30393413 | 30,200.972 | 2 ~31435 Des. 866,539 iInc. 101,938
Guvernment Deposits Dom.aml Provecccee ceveee conens 1\3 .‘:_: rog' : '!,2:6_,8.,64 15,142,569 Inc, 1,289,333 Lec. 1,214,601
Depersits frOm the PUBNCeasee canaee covere sanessmnsee] 133.233,201 :.3,6,,,4:.. 115,351,592 Diec. 4::,:03 nc. 7,731,319
10ans from othcr LankS. cee cenee covens canene 3,539,074 2,646,866 3,600,434 jInc. 192,205 liec. $27.3%
Ba). doe 10 American BankS.coces ceee cenevene 136,734 xo.,.ug 95093 [Inc. 44335 Inc 31,661
Bal. docto British BankSeeeeen cene svnssees anmmenceee]  3:206,226 | 4,387,751 | 2,309920 {Iec.  1321,525 Inc 9361306
Total Liabiliticseeeens caoe vanesecs] 1739354.106 | 175,062,257 | 167,211,458 |ec.  1,128131 Inc. 6,722,648
i

~ | P

Capital fAIA TP oo cannns cavons vesone cecnee sovese 00,293,871 | 60,2306451 | 60,320,795 ilInc. 6,42¢ |Inc. 116,07
Rewne Fulueecaee sesnvscasaccac scansecseessconnnn, 19.991,909 ! 199669? 18,741,215 ;lnc. 23,000 .Inc. 1,250,754
Dircctors” Lialilitics.eee caee cessnesecessvunassenreesa!  Bo233715 : S,135.1 $,043,900 ‘Inc. n:s.s:-,- Inc. 210,709

Inc. incrcase.  De¢. detrease.

UNBUSINESS-LIKE METHODS.

The practice of accepling promissory notes in payment
of life insurance premiums is altogether too prevaleat for
the good of the business. We do not pretend to say that
itis unsafe to accept the note of = ™oroughly responsible
man, at short date, provided interest he added and the
policy at once delivered ; but when, as is often the case,
the ~gent seldom secures a cash payment,indced makes
litle cffort inthat direction, the result cannot but be wipro-

#able and disappointing to the company.

I saw recently on the desk of a solicitor a sheaf of notes
representing thousands of dollars in premiums, not a tithe
of which he was able to collect, and this he said was but
an instaiment of similar accounts he was called upon to
try and collect.  In no casc had the policics been deliver-
¢a, so that the contracts being incomplete, he had grave
doubts as to his ability to succced ina suitat Jaw in a sin-
gle instance. This is not a sound state of affairs, and
prompt measures should be taken to institutc 2 ncw order
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of things. As things go now, an agent visits a town and | to write and serd on the application until te-morrow.  Qn

spends some days in interviewing the inhabitaats. If
any contemplate insuring, but .are not ready with the cash»
he must accept  notes ;otherwise, before he can pessibly
return, some other agent crops up wh can take notes for
three, six, ninc or-even twelve months.  ‘Fhe result is that
attlicend of the year, some of the companies ase so loaded
up with “not taken” policics, that the report to the annual
meeting of their sharcholders bears but a slight resem-
blance to that made to the Insurance Departinent, caving
ground for suspicion that much of the so-called new b isiness
is bogus. Itis time that there was an understanding mong
the companics upon this subject.  If the present cuirse ot
action continues, the business wii! s2on become so denoral-
ized that people will begin to lose faithinat. A .crtain
prominent bank 1:an, of our acqui.ntance, recently in~talled
in office in a life insurance company, was almost patalyzed
at the proportion of unpaid notes. Accustomed to consider
cvery promissory note as given for value, he could nog
unders'and why these shounld be different, and at once s¢*
about providing a remedy.  The first idea which suguested
itself to him was to abolish the note system altogether, but
he was remninded that under existing circumstances. such 2
course meant, practically. the abandonment of new business,
so that a temporizing policy has been considered necessary.

We had hoped that when the late underwriters  associa-
tion was organized, that this qu. -tion would have leen
dealt with, but 1ts demise has destroyed that hope. 1t has
becomie too much the fashion for rival agents to interfere in

cases where notes have been given, and by running down
the company holding the notes, nduce the makers 10 give
them applications, i somc cases guasanteciny them agapst
loss if they are sucd upron the notes.

Thisis a :olerably safe vroceeding, inasmuch as under
the laws of some of the provinees it is difticult to collest a
note of that kind, unless value has been given by the deh-
very of the policy.  Let this fact be once well established
and there would be less of the evil, as companies would
then be chary in the acceptance of notes, except from men
of known responsibility.

BE PROMPT.

If there 15 anything more productive of annoyance and
difficulty in the transactinn of life insurance business than
another, it is the want of promptitude on the part of those
who arc oftentimes entrusted with t' _ business affairs of
the companics.  Promptness in the pcﬂomnuvc of duty is
desirable andone of the clements af success in any business,
but it is more especially so in Cus.

An agent hears that snme one is contemplating insurance,
and instead of going at once to sce him, allows semcthing
clse to attract his attention.  When he docs finally ge, he
finds that a more encrgetic man has forestalied him, and the
company has lost the vusiness and himsclf his commission,

The same man, after having got an application, instead of
rushing the matter through, decides to wait for the exanin-
ation till the following day ; a day or two passes and the
applicant has cither grown cold or some other agent has
had himexamined, and again the man whois not pnompt has
lost 2 commission and his company has missed desimble
business.

Sometimes he has the application and examinaticn, but
there is no mail to-night, and he thinks it isn't worth while

the morrow hie s too busy and forgets it.  The company's
board day passes, and the policy which heshould have had
to deliver in three days is ten days in reaching him. e
finds some difficublty in delivering it, and pnts it off agam
until the applicant gets accustomed to see him calling, and
shrewdly decides that there is no hurry, until at last the
premium is net paid, and the policy appears among the
“not taken.”

If he gets the premium, and repoit day is at hand, he
tuo busy to prepare ity and <o puts it off from day to day unti}
aletter from the secretary admonishes him that his repon
is wanted. Then he is annoyed, and says to himself that the
cowpany can wait until he gets ready. A sharp telegram
is treated in the same manner as the letter, until patience
ceases to be a virtue, and the tnevitable call fran the In-
spector results in - his being decapitated, and the company
loses an otherwise good agent, and makes an encmy, besides
consuming a lot of valua’le time, simply because the agent
Was not a man accustot wed to act promptiy.

Again, an agent transacts his business in an irrproacl.-
abie manner, and hands the applications to the examines
the hour he receives them.  But the Doctor s a busy muay,
or an indifierent man, or both, and insicad of making the
examinations at once, decides to wait for a more faveralde
opportunity, and thinks it of linle importance anyway,
Anather Doctor does the work, and the fiest agentis cheatedd
out of his time and his company out o' its business.,

When both agentand examiner are all right, it semetimes
ocenrs that head office oifivials of some "r-vi.. are x...
indufferent te transact cach item of Dusiness as it was b
all important one, and delays of greater or less pr.qmm.-m

1ake place then, so that the :lp]llun':t alment forgets kg
he once made application, and after all this a policy issues
A neteis given tor they vu-mum and instew] of lnun-' lovked
tpon as any other bill receivableis, it is thought o be paaper
which may or may not be met, so that when it maturcs, Intle
attention 1s paid 10 it, except ﬂm inagencral way the taker
is nutificd, and lhcrc the matter drops for a while, and tl.e
insured is not quite certain whether he is msured or nit,
nor is the company. _In facy, itis about like this: It ke
lives he is insured, if he dies he isn't. All tivis s wrong
and can be remedied by merely doing life imsurance buse
nes< as any other business is dune. Promptitude is e
sary 10 success ; without it no company can be run with any
degree of cut'um\' asto its fulun..

TRAVELERS’ INSURANCE COMPANY.

The Travelers', though old in years, still coatinues to
present features new in their mcthods of business. Its
latest effurt in this dircction is a Tan-yner Payment Accident
policy, covening against accidents up 10 70 years of age,
with, if so desired, a retum of preanums to the insured.

Also, a new fonn of Jnanity Life Policy, which fur
nishes a regular income for hic of the annuitant at the
lowest rate of premium.

A tensyear payment life policy has bicen on the market
for many ycars past;; buta ten year pay ment accident polcy

is something quite new.  Herctofure all insureds against
accidents were compullid to senew their insurances anne
ally or risk the consoquences: now they can arrange the
matter for ten years ahead if desired, and rest casy on that
score meanwhile.  Itcannot but be a "rv.u:(ccammml.um,
and will, doubtless, find a hearty recognizion among the
insuring publxc, as it deservedly. should.
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The Travelers’ inaugurated accident insurance in xhis
country, and is constantly upon the alert to discover and
adopt anything new that will tend to develop the capacities
of its business in any of its branches.

With assets of $10,992,000, and an actual surplus of

$2,248,000 over all lizbilities, the ability of the ‘Travelers’
to meet all loss claims is Leyond a peradventure. It has
already paid its numerous policyholders the handsome sum
of $16,500,000. We commend the old ‘Travelers' to the
public generally, as worthy of their utmost confidence,
Moral— Insure with the Travelers'.”

The American Fire Insurance Company, New York,
has announced that hereafter it will pay but 135 per cent.
commission or brokerage on all business brought to n.
This is a praiseworthy and timely stand to take , but 10 the
intense competition for business in that ¢ity, it i> at least
doubtful how far the idea can be carried out

Are the Old Line Premiums Excessive ?

A REPLY TO THE NATURAL PREMIUM AND ASSESSMENT CFy.

The advocates of the natural premium and assessment
plans of so-called life assurance are constamily assertiny,
that the premivms charged by old line companies are ex-
cessive and uncalled for.  They point out that the compa-
nes accumulate considerable reserves. and we are Loldiy
10l that these are entirely unnecessary and will never be
required.  As the ordinary business man is not an actuary
he hardly knows what to believe in regard to these state-
ments, and we propose to give him a few facts which wiil
enalle him to form an intelligent judgment.

In the first place, the reserves in question are net
set aside voluntanly or ncedlessly, hut are the amaunts
which the laws of the Dominion, of the United States, and
Great Britain say cach company must have on hand to e
barcly solvent.  If any onc of these institutions were not
possessed of sufficient assets to provide for these rescrves
uwould be at once declared insolvent and placed in liquida-
tion.

Bat}if the regular companics are legally complled
whave on hand these reserves, why is not the same
nleapplicd to the assessment associations alsu?  For the
simple reason that the level premium companies have bound
themselves by their policy contracts o never increase their
[Reminms beyond the amount first chasged, while the other
have the right to run their premiums up o any amuung
which the mortality of old age may make nccessars, and
that will undoubtedly b many times as Jarge as the levcy
premmms charged by the old Jine companies.  There is no
questioning the fact that the death rate becomes crushingly
heav; i old age.  Qur standard table of mortality tells us
that 1t costs three limes as much o carry the risk of S1,020
atage 6o as at age 4o, five times as much at 63, ten times
as great at 30, and so forth, and the assessment plan is to
increasc the premiums year after year to mect thisincrease;
while the old line method is to have an uniform rate and to
accumulate in the carly years of cach policy a reserve on
which to draw to provide for the cxcessive mortality of
thelater years.  This s, in anutshell, the difference between
the two systems.

- — -

But we are told that these reserves are never drawn on,
and are therdore not aepared. But is this so?  Let us
answer the Juestion by an appeal to experience.  Let us
take the English companies. Have they found it necessary
1o use their reserves in paying their claims?  Let the fol-
luning table answer. “The figures are those for the year
1887.

I Premium Clais C::::ls
Comypany —nhen founded. l 1ncume. Auns. lpr:miums.
Los | Jo3
Alas cieiane ceel ceecad 1SS 3Su ,n, 5| 53,003
Chusch of England, ... ....180 332,085 4_,,,&4 83,700
Clergy Muxual.... ceoeaseaIS20 833,055  1.011,620° 198,963
La;.,h ..... . eeeece.avenss 1803 937,503 1,822,495 SU4,090
EconomiC,eceees coeninae-. l\z., 1,110.360 1,641,720 331,100
Equtable of England. ... 1762 711,543 1.:21.9851 510,130
Guardian .. ceecee sasess 1821 Sh1.315 5,157,000, 290,345
Impern! (oeee i ceseea 1820 461,230, 007,695 146,453
Law bafe coee iounan caaaaat8S2y 1,066,040, 1,710.680; 633,640
fegal and Genenal.... .. 1850 713,390, 78,150] 66,
l.u and L n. and Glope .. 183 6 1,322,250 1,330.48); 224,230
London Arante...ceecaa. x,-ol 671 ,94,' 730,685 68,3740
f.ondon L\fc..............lbo(:, 377723 1,208,745 O31.02
Mctropolitan of England. .. 1833 421,273 575990 134.715
Muteal of London ... ... 1838 383903 430,710 73,743
Nauonal of Ircland. ... ... 1832 63,333 38,9651 235,430
Naticral afceeciaaeeao 1830 206,420 340,930 7F4.510
National Providentoaoo oo 1833 1,311.360,  1.045,570) 334‘510
Norwich Vuivn oo oeee 1\)2* ~12,310; 921,245| 208,935
470,510 597,655 127.!%
Providenteeee cevenveene. lSot'n 1,110775)  Litytn3gol  S35.613
Rockaeseoroncacironaeas 1800 593,470 903,50¢] 370,190
Royal.ocoeeconeceenaoca 1835l 1,200,400 1,305.005) 36,445
Royal Exclange......... . l‘:ol 618,530, 373,083} 233.535
Scottrh Union & National.1S31! 1,322,190  1,460,82¢] 44,630
Umited Rent..... etaeeann 1823 126,225' 101.133) 33,920
Univeraaliceeceeeenne ee 1334 339140 435.213] 115,375
Univeruty .. .... cece-eeesa 1823 239,515 603,230, 303.425
Westof England. .. ......1807 4 l:.g.;n‘ 672,373 259,335
Westminder and General. . 1830 242,155 277.3751 35.400
A7 38117 O L 3-1) 210,703! 275.570] 03,863
1 1
‘ ]
Teotal of 31 Companies........ §320,128,935 $27,030,1 ml 6,927,175
1]

Twenty nillions of dollars of annual premium income and
over twer y-seven millions of doliars paid out in claims
atnually ! And vet. every one of these companics is strong
and prosp-tous to-day, but what would be their paosition if
they had vo reserves to fall back on? “They would one and
all be inco vent.  Not one of them would be able tomeet its
current cl: 'ms from its current premium income, 0 say no-
thing of pr widing forexpenses.  .And yet, these companics
are all trancacting a considerable new business.  If it were
net for this, many of them would already have used up the
bulk of the't reserves in paying their claims. The time must
come in th - history of cvery company when the claims will
exceed U pramium income. Itis only in young companics,
~r these nl ise husiness is rapidly increasing, such as mostof
the Americ 1n and Canadian ones, that that time is yet in the
future. ‘The fact that it has not yct comu to them is no
more a proaf that it will never come than the fact that you
~estill living is proof that you will never dic.

If any are of the life companics doing business amneng
us to-day werc 10 cease issuing ncw policies, and merely
continuc to reccire the premiums and pay the claimas oans
existing assurances, it would require the whnle of the res-
crves it has on hand to enable it to pay all its policics as
they mature, and when the last policy-holder would have
dicd, the last of the reserve would have been used up.
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As an instance of 2 company ceasing to transact new
business, and winding up its affairs, we may mention the
case of the Argus Life, of London.  This company was in
a perfectly sound position financially; but owing to a dis-
agreement amony the sharcholders, it decided many years
ago, to write no new pohcies, and mereiy work off the busi-
ness it then had. Filteen years ago, its reserves were neatly
$2,500,000. ‘There have been steady drafts on these, how-
cver, to make goud the deficiency in the premiums as the
record of the past few years will show.

Year. Premisine. Claims.  Drafts on Keserves,
1884 ccee ceeees  §£73.725 $215,920 $140,195
1885 0ece vaeees 08,580 227,283 155,703
1886..e...uoos 63,830 104,635 40,503

The reserves are now reduced to about $1,500,000, and
in course of time will be entirely eahausted.  But by means
of themy the company will have been enabled to pay all its
chaimsin full. ‘There is no assessment or Homansg' plan
company in existence which could stop issuing new policies
and wind up its affairs in this way.

But if the level premiums, which amount on the average
to between 5235 and §30 per $1,000 are insufficient to
provide for all the death losses, what is to Dbe said of
the claim of the assessment socicties that a mere frce.
tion of this amount will be quite cnough? We were
even told formerly, that the rate of mortality in a life assur-
ance company would never exceed $6 or $8 per $1,000
assured.  ‘These figures were, however, gradually increased
to $10 and now to $12.  The only ground on which this
claim is bascd is that the Jatter rate has hitherto been suffi-
cient to cover the losses of most of the Canadianand Amer-
ican life companies. These people emirely iguore the
reasonable objection that as life assurance 15 yet in its in-
fancy on this cominent, and the companies they refer toare
wonderfully progressive and have but few old lives on their
books, their mortality must unavoidably be light for some
time.  Though their members are mostly young now, that
will not prevent their growing old, and as they do grow old
the chims will and must come in with greatly increasing
rapidity. Qur readers may perhaps besomewhat incredu-
lous, when we state that about one half of the risks on the
books of the .\mcrican and the Canadian companics are
on the average of less than five years duration.  On refer-
ring to the Amecrican Government returns, we find that the
aggregate amount of businessin the year 1878 was $1,444,-
ouc,000, whilc in 1888 it had reached $3,173,000,000. The
aggregate at risk in Canada in 187S was §83,000,000, while
in 1888 it was S211,000,000, an increase of $126,000,000.

But why nced we theorize on thesubject?  Letus again
turn to England, where the companics are longer establish-
cd, and w hcrc the true rate of mortality, which will incvit-
ably be felt in ime by every life assurance office, can be
better seen.  The folluwing table is compiled from the
British official rcturns, and includes most of the British
companics.  We could greatly increasce the number, were it
not fur the fact that it is not the custum in England to
publish the amount of assurance in force, except in connee-
tion with the valuation of policics every fifth year, and thus
we do not krow the figures of scveral prominent institutions
which we would have liked to indude. The list given is
however a representative onc,

YEARLY DEATIH CLAIMS OF BRITISH LIFE COMPANIES.

. z:dul Total amount })c;llh l:i‘:'“

Company. ings assured, | Claims, $1.000
Scottish raquitable.......... 1889 $352, SGS,slo $1,072,320 ! 20,27
AMANCE . evne vennneneneae IS8 28,006,730 | 570,413 | 20,30
Gresham...... ............,leb 81,824,309 | 1,095,793 | 20.73
Guardian....c. cocaeonee.. 1888 37 768,325 20,377 | 21.00
Metropolitateaeaes caveeeas 188350 25983,3c0 569,730 { 21.92
NunthefMoaiees cosaneiesas I1D535: 31,147,335 734975 § 23.00
Unitel Kentavoos vaaanaa. 1887° 4,504,383 107.720 | 23.43
Tondon Life.veeesseerern.. 1956 48,166,080 | 1,167,223 | 232
Hand in Hand...... ccse.. 1886 22,772,680 ,5#,454 24.33
English & Scottish Law., ... 1883 21,48,,806 §32,672 | 24.59
Universal cevevenecenenenns l\bb 13,592,541 344718 | 23.35
Caledo.ianees ceeanenena.. 1885 15,033,456 391,705 | 26.03
North British & Mercantile. 1885 59,440,142 | 1,532,245 ‘ 26.53
Clerical, Medical &~ General. 1850 34,248,227 914,832 ' 26 ;-,
Clergy Mutualeeeeeeeoeee. 1889° 30,420,855 | 1,127,315 | 27.00
Danonal Provident...eeeaee 1857 55,253,280 | 1,645.870 | 29.59
Londun Assurance ........ 18835" 24,843.540 730,751 ;| 30.22
ARS ciiienvirnetcinenas 1887 16,230,000 | 3511,5% | 31.50
$andard . ceeer v sacase cone 1888 204,052,345 | 3,274,210 | 51.50
Mutual coeeesceecercanaas 3885 13,400,025 1 424,692 | 31 33
Rock..... ceeresesaess 1S58 18,970,133 631,118 l 33.30
Church of England ..., ..., 1887 11,044,345 300.115 | 33.34
Pelican.cevee cacaseccenass 1885 15,548,325 532,518 | 33.7
LEconomic ...l cecees.... 1887 46,500,000 | 1,031,715 ' 33.30
Roval Exchange..ee. . coa.. 1888 23,00 : 873,085 : 36.30
Scottish Provincial ... ... 18871 24,370,023 445705 © 30.53
Jegal & Generaloo.vesenn. lbbo 24,033,482 1 930,587 38.31
Norwich Unione.sans -seea. 1886 23,611,032 20.595  30.24
Erple.ciiee conscennaenens 1887 30,540,745 | L3140 3.
West of England. .. .....00 1888 13,700,000 672,470 4y.10
Equitahlc of England........ x&»\\sI 28,000,000 | 1,605,056 { 57.30
law Life....ee ..., R 1%6 35:500,000 | 2,074,375 | 55.00
University ceeecacs oue ...]le‘ 9,500,000 603,240 | 03.30
Amicable scace v eenees o0..11885 1,300,000 111,450 | S6.00
ATQUS (evenevenennaeaass.fIS85  2.400,000 227.285 { 94.50

|

It must not Le furgotten that the above rates are the
auerayes, and cover a// the lives, both young and oM,
assured by the companies. When we remember that a large
proportion uf the policies in these companies are on the
lives of young men, with & mortality of say Sto per $1,000,
we sce at once that the rate prevailing among the old
memliers must be ecnormous.  What assessment or natural
premium society could stand this strain?  If the cost of
insurance were distributed accordins 1o preseat age, the
old hives would have to pay premiums of $100 to $200 .oz
annum on cach $1,000, and this for Zemporary assuranc
only I They could not do this, and the society would at
once collapse. If on the other hand, the cost were not
distributed according to age, the younger members wouid
not conscnt to pay perhaps §30 each year, for a tem
policy. when they could get as good or better elsewhere for
a fraction of this price. The result in this case toa would
thus be ruin.  There is no permancency except by nicans
of ample reserves on which to draw to provide for the
excessive mortality in the later years of life.  And that is
cxactly the level premium plan.

THE MANUFACTURERS LIFE INSURANCE

COMPANY.

Some months ago we tock occasion to utter some words
of caution to the dircctors of this company, and on that
occasion pointed to the necessity for a vigorous business:
like policy in the management of its affairs.

It was clear then, as now, that the men controliing it
while undoubtedly level-hcaded and capable men inth
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transaction of the business with which they were familiar,
were too much inclined to flatter themselves that life insu-
rance was & business, the details of which they are compe-
tent to deal with without any apecial training. Indeed, that
the most «¢acting of all known financial business, so far
as accurate scientific knowledge was concerned, was some.
thing which could be readily mastered during the few spare
hours which they were individually able to give to the com-
pany’s business.

We are not sangaine that anything we may say now will
have much effect in determining their future policy, but we
nevertheless feel that our duty as an insurance journalist
imposes upon us the iask of calling attention to what we
think, is a mistaken policy on the part of the directorate.

From the first, and up to the time of the resignation of
their Managing Director, the business was apparently con-
ducted as if experience was unnecessary, and it appeared
as if special pride was taken in the fact that there was no
one in connection with the office who possessed the slightest
knowledge of life insurance, cither theoretically or prac-
tically except the Managing Director himsel( j and we think
he will acquit us of any desire to do him injustice when
wesay that even his knowledge of the intricacics of the
business, the details of office wark, the science of probalii
lities, was of the crudest possible character.

We ealled attention 1o the necessity for prompt hus-
nesslike action, such as would inspire confidence, and 1t
the public, and thosccompetent to judge of the standing
of the company, sce that the directorate had at last become
awake to the necessity for commonssense tactics ; but ~o
far, instead of making any changes for the hetter, their policy
sems to beworse than before.  When the late managing
director went out,ordinary shrewdness would havesuggested
that a successor should have been ready simuliancously
withhis retirement,instead of which months have been allow-
ol to pass anad the company is still practically without 2
hesd, for it is no secret that the dual management now in
vogue in that office is the reverse of satisfactory or credit-
able to the directors.

Cenflict of authority, such as is reported prevalent. can-
a0t but injure the company ; and 1t 1s amazmg that men of
Luriness, such as the directors of the Manufacturers, should
allow the present state of things to continue.

As we have repeatedly said, we have no sympathy with

the suggestions made in some quarters, that the integrity of
the company is in danger ;but we do know that a scrions
mistake is being made in the course of conduct indicated;
ard we call upon the directors, in the interests ot the com-
j2ny and of Jife insurance generally, to make adeternined
szad, and do away with the hap-hazard management
hitherto the rulein that company.  They cannot have wo
much gencral intclligence among their cmployces, nor
are they likely to have too much technical knowledge in
the management in the immediate future; but they can at
Ieast use the men they have to the best advantage, and give
them a chance to develope what is in them, with the moral
certainty that every interest of the company will be better
served thanat present, its agents belter satisfied, and confi-
dence in its general progress and standing more pro-
nounced.

WAS THE COMPANY LIABLE?
Editer InsuRANCE CHRONICLE.

Will you kindly enlighiun your many veaders as to the lability «r
ron-liability of the insurance companics under the following circum-
KINCes, \iz. 2

A wharfand shed thercon, cuvered by insurance, was overhuaded
with hme so that it gave way so far as to permit the water of the rising
de to reach the lime, which was slaked thereby, and in slaking set
fire 10 the wharf and shed, both of which were consumed,

Chim was made upon the insurers for the amount of the Inss, bat
ey disclaimed all hiability because it was by the falling of the wharf
Bt the firc w:s caused, and basing the refusal upon the following
caase of their policies :

SEPTEMBER, 1889, ].NS('/RANCE & FINANCE CHRONICLE. 385

YIfa budding shall fall, eacept as the result of a fire, all insurasice
by this company on it or its contents shall immediatzly cease and
determine.”

A reply through the columns of your valuable yournal will be sery
acceptable. AL

REPLY.

Under the stipulation of the policy clause as the wharl had
fallen so far as to permit the water  beneath to reach the
lime and shike 1, thus causing the fire, the company is
evidently correct in refusing to acknowledge any lability,
The case would have worn a different aspect if the wharf
had remained firmly in place, and an extra high tide, some-
thing quite out of the common, had over-tlowed it and sla-
ked the time ; for if Hime, thus accidentally submitted 1o the
action of water, take fire, it is not a luss by fire as to the
lime ftself; but if in slaking, it scts fire o adjonung bodies,
such bodics,if under insutance,will e covered by the policy,
and the insurers liable,

In the case under consideration, it wa, manifestly the in-
tention of the insurer to corver the wharf and shed as they
then stood, and not the subsequent ruins of such wharf
after ithad fakien, andin the failing had caused the fire by

allowing tle lime to come in contact with the water and
slaking in consciquence. The wharf when insured, was a
standing structure : when set on fire by the lime, it was no
longer a standing structure, and henee was not the subject
covered by the policy. See Huch vs. Globe Ins. Co. 127
Mass, 306; alsu $o ik, 3538; 37 Mo. 430.

UNITED BRETHREN MUTUAYL AID SOCIETY,
OF PENNSYLVANIAL

We have frum time to time given a history of the United
Brethren Mutual J\id Society, which is one of the oldest
Assessment socicties in the United States, and the follow-
ing statement copicd from the report of the Hon. J. M.
Forster, Insurance Commuissioner fur Pennsylvania, is in-
teresting and instructive.

‘The Hon. Mr. ¥orster says:—

*The repotts of the Soaiety show that the assessments
collected for the payment of death losseshave been applicd
to that purpuse, and the following table, commencing with
the first complete report to this department, when 1ts -
surance reached the maxinwn point, and ternunating with
the last report, shows the drift of the business.”

Average Cost per
Years. Insurance, Assessments, $1000.
1878, ... S21,231500 $422,319 $19.50
1879 cene.. 19.955,000 480,210 23.co
1850...... 18,735,000 447-331 23.%0
188t...... 15,11y,350 450,461 20.50
1882..0.0e 16,359.230 503,034 30.40
1883..... 14,340,000 510,192 35.30
15530 aane 12,495,000 439:336 35-14
1885 0000ns 11,250,000 487,955 43-33
18§80, ... 10,720.250 357,547 42.00
1887...0..]  10.505,550 436,756 4607
1888 ..... 9,994,230 434,237 43.35

Mr. Forster adds: “This record tells its own story of
constantly diminishing membershipand constantly increas-
ing cost. Any conuncntupon the lesson 1t teaches would be
superfluous.”” Its dedline is duc to the natural and im-
mutablc Jaws against which no co-opcrauve concern can
successfully contend for many years.”
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GEORGE H. MCHENRY.
Munager
OF TIUEK
Rovar, Canapian Insunaxce Co.

It affords us mudl gratification to be able to present to
the readers of it INsurance CukonsicLE, a portrait of
Mr. G. I McHenry, the wellknown manager of the
Royal Canadian Insurance Company, of Montreal.

Mr. McHenry has been more or less closely connected
with the fire branch of insurance in our city for the past
twenty years, In 1872 he commenced with the Provincia)
Insurance Company in the responsible position of Insy :-
tor, in which capacity he remained untii that company’s
retirement from business in 1877. .Aier which he assumed
the same position on the staff of the Royal Canadian, suc-
ceeding to the Manager’s chair in 1884, from which period
until the present time over $200,000 have been added to
the assets of’ the company, while the net surplus has been
increased by the handsome sum of $70,000. An evidence,
were one needed, of the conservative and skillful manage-
ment of the company’s affairs, thiough a period of heavy
fire losses and strenuous competition among the many
oflices for business.

AMr. McHenry enjoys among his confréres in the busi.
ness the position of a thoroughly sound and reliable under-
writer, and has largely the confidence and esteem of the
agents of his company. with whom he seems to be an es-
pecial favorite, while his high reputation for honest and
fair dealing with his customers has made himself and his

company popular among the insuring public.

‘The Royal Canadian has a paid-up capital of $400.000,
and assets of $74.4,991, with a surplus, beyona ali liabiliies,
of $104,811.73. So that we cheerfully conunend both
company and manager to the contidence of the public.

VALUABLE SUGGESTIONS TO MERCHANTS
UPON FIRE INSURANCE MATTERS.

Atthe Merchants’ Convention, at Hamilton, Mr. F, Wyld,
of the finn of Wyld, Grasett & Darling, of Toronto, made
some very practical suggestions to merchants in the matter
of fire insurance, which it properly heeded would much
lessen the difticulties frequently auending the adjustments
of complicated losses, even when honest. and inure to the
mutual benefit of insurer and insured.  Mr. Wyld said

I have much pleasure in complying with the request that
at this meeting I should make a few remarks on the im-
portant subjectof insurance. ‘This subject, however, is one of
such paramount importance to trade and commerce, that it
would be impossible on anoccasion of this kind to give
even a cursory glance at the vast interests involved and
protected by it. I shall therefore confine my remarks to
merely giving a few practical hints 10 merchants.on what
I conceive to be their duty in relation to  their fire insur-
ance contracts, and the means that should be adopted to
diminish the enormous fire waste in our Dominjon, which
is now appoximating cight million dollars annually.

The merchant who neglects to crefully scrutinize his
insurance policies, to sce that they accurately  describe
what it is intended to insure, is guilty of gross injustice,
not only to himsclf but also to lus creditors; yet it has
frequently been found that this important contract has not
even been opened, until a fire had occurred which necessi-
tated doing so, and then to discover that in consequence of
this neglect the policies were non-concurrent and property

inaccurately described, entailing delays and compromise
to avoid litigation, and a scrious loss to *he interests invy).
ved, for which alone this insurance protection had beey
purchased.

In making application for insurance, great care should
be taken to give an accurate description  of the prenusy,
and the class of goods to be insured, and it is absolutely
necessary for the protection of the msured that the dee
cription should be clearly eapressed in the policy, whul,
is the legal document or centract given by the insurance
company. In the cvent of any altesation or addition g
premises, or removal or change m the class of merchan
dise, it is material that a specitic description-of the change
should be made by endorsation on the policy in - exprey,
words covering the alterations, aud assented 1o by an
officer or agent of the company.

It is now generally conceded that the prudent mercha
will maintain insurance protection to the extent of seventy-
five per cent. of the value of the property insured, and ni
to do so up to this percentage, when a disastrous fire
would cause creditors' interests 1o suffer, should be lovked
upon as criminal negligence. .

The importance of taking stock annually, and having
this stock book kept in a place of safety where fire could
not destroy it, cannot be too strongly urged on all, ng
only as a business duty, but to facilitate the adjustmer:
of a fire loss should one ¢ "cur.  Although we are governed
in Ontario by the statutory conditions b -he adjustmer:
of fire losses, L am of Gpinion that the sutest and mus
prudent course to pursue, when overtaken by such 2
calamity, would be to place the matter in the hands of 2
competent adjuster, as by so doing the chances of dely,
wrangling, and litigation would be minimized.

It may be worthy of consideration of it is not within il
province of the boards of trade, to issue certificates o
competency to persons qualified for this work, on whon
claimants could rely when requiring such services.

We are deeply interested in preventing by all po~sibt
means the occurrence of avoidable fires, and pails of wates
have proved so effective that it is claimed ¢ that more tire
have been extinguished by them than by any and all kinds
of apparatus combined,” being always ready and simple.
The official report of the New York Fire Commissioners
demonstrates that 04 per cent. of the fires in that city hawe
been extinguished by pails of water,  In view of this fat
the placing of such simple inexpensive appliances on cach
floor of all mercantile buildings, combining therewith car,
order, and cleanliness, should not be considered unreaser
able precautions to strongly urge.

When we fully realize the fact that it is the insured aie:
all who pays the fire losses and expenses, as it is out of the
premiums collected. net capital, that these disbursemenss
are made, and that insurance beyond any other busiien
carries out inits entirety the principle of “bear ye one
another’s burdens,” we will be more alive to the duty we
owe ourselves 1o forward by every means in our poncer all
plans and devices that will tend to diminish this greatfie
waste—the only way to largely reduce the cost of insuran,

It may not be generally known that a carcful estimate of
the origin of fires on this continent arising from prevent
able causes has been placed at over 6o percent. of the
whole number.  On looking into this important questics
of fire waste and means that might be adopted to preves:
fires as much as possible, I was very favorably impressod
with the action 1hat has been taken in the city of Atlani
by passing ordinances with this object in view, and I d
not think that I can close my remarks in 2 more practival
way than by handing in a copy of the ordinances adepted
by that city, and which have proved of sucli benetit there.
with the hope that this mecting may feel justified in urgis
the adoption of similar ordinances in every city, town, and
village in our Dominion,

The ordinances referred to by Mr. Wyld will be foud
clsewhere in the present issuc.
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Y € same ﬁoureo some of the Eastern cities ruling at
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oy ?s.have been’ and the managers of some of the com-
e Dilities of e and are surveying the probabilities and
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3 :ill’l_$255,623heg had ir.x bonds, owned or held a8
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l in Government bonds are small, be

three-fourths per cent. of
stocks held is made up of railroad, telegraph and

securities. Can investment in these classes of securities be
continued indefinitely ? We think so. Railways will con -
tinue to run, telegraph lines be maintained, and cities and
towns call for improved streets, water works, sSewerage, and
public buildings, depending largely, as in the past, on seil -
ing bonds for the purpose. So far as loans on real estate
may be considered, owners will continue to bOrrow, wisely
or unwisely, not only in the newer portions of the country
where capital is needed to develop latent resources, but in
the old and wealthy States, especially among the farmers.
It is a significant fact in this connection that the people of
the old and rich State of Ohio, for instance, carry about
three times more in amount of mortgages on their farms than
the comparatively young and rapidly growing State of Kan-

sas.

But how about th
at the present money:
f the whole

Tne bulk of bonds and

the assets.
municipal

e rate of interest to be realized

lending area can be main-
Unit:d States were
mboat transporta-

granted th
tained? Uundoubtedly i

developed in agriculture, railway and stea
tion and manufacturing as the New England and Middle

States are developed, increasing capital would more than
keep pace with the increased demand for its profitable em-
ployment, and the rate paid for its use by the borrower
would gradually decline. The real condition, however, is
widely different from this. There is a vast empire in the
West and North-\est, scarcely half developed, and calling
for a steady inflow of capital, Farms are to be opened and
improved, cities to be built and equipped, railroads to be
constructed, and factories reared in all this vast region,
immensely enlarging the area for investment. The relation
of demand to supply fixes the price of money quite as
surely as it does the price of potatoes of of fish-hooks. If
the East bids three pPer cent, for money and the West offers
seven and eight, the latter bids the higher rate because the
demand is greater than the supply and so the average rate
is kept up SO long as this state of affairs continues. But
there is another field for investment of capital which presents
some important possibilities, and, which, so far as we have
obsetved, seems t0 have been left out of this question of life
insurance investment. We refer to the New South, which’
in its rebound from the effects of 2 devastating war is put-
ting on a vigorous life, and moving steadily forward in the
line of up-building and progress- U nquestionably the capi-
tal required from outside sources for the development of
heretofore undeveloped resources of soil and timber, no less

than for manufacturing, will, during the next decade, run up
On the whole, taking a com-

prehensive oad field, it seems reasonably
certain that for a e, the life compa-
nies may easily reali an the four per cent. interest
called for by the prevailing legal standard. Gradually, as

becomes the old, and

the country develops and the new
y by an influx

capital goes on increasing augmented possibl
from abroa of interest will decline with the pre-

over demand. How Jong it will take

e below a round four per cent, is entirely Pro-
unlimited opportunity for guessing,

-ve survey of the br

" b . . is in the near future we do not believe.
~bu
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GERAILD E. HART,
. General Manager
OF THE

CiTizENs INSURANCE COMPANY OF CANADA.

We present with this issue of Tug CHRONICLE, the por-
trait of Mr. Gerald E. Hart, the well known General Mana-
ger of the Citizens Insurance Cempany of our city.

Mr. Hart has had nearly a quarter of a century of exper-
ience as an underwriter in the several branches of insurance,
having entered the cffice of Messrs. Taylor Bros., in this
city,in 1865; these gentlemen were then agents for the
H ome and Colonial 1nsurance Company. Shortly afterwards
the Home and Colonial disposed of its business to the Scot-
tish Imperial Insurance Company, and Messrs. Taylor Bros,
were appointed agents. In turn, the Scottish Imperial sold
out to the Northern Assurance Company, Messrs.
Bros. being its agents.
the senior positions,

Taylor
He served this firm from junior to
and had the management of their office
formany years, taking occasional turns at field-work, inspec-
tion of risks, and adjusting of losses

In May,

1878,after theeffects of the St. John, N.B,, fire angd
Numerous other conflagrations were fully felt, it w
tion whether the Citizens Insurance
up or continue business.,

was offered Mr. Hart and
the circumstances, the co
dry of its surplus assets a
ment Blue Book shews,

as a ques-
Company would wind

The position of general manager
accepted ; no ordinary task, under
mpany having been left high and
nd capital ; in fact, as the Govern-

after deducting paid-up capital, its
re-Insurance reserves were seriously impaired, and the com-

pany was heavily indebted to the public. Had the Direc.
tors called up new capital in 1878 and placed it in a proper
financial position, there would be adifferent shewing to-day
as the result of Mr. Hart's efforts on behalf of his company,
But the Directors decided to 80 on with the business and
carry this huge load of serious impairment, thus heavily
handi-capping Mr. Hart from the start, for want of ready
means to handle the business of the four branches—fire, life,
accident and guarantee,—to advantage, leaving to him only
the names of the honorable gentlemen of the directorate, and
forming the list of stockholders, instead of cash in bank to
restore confidence in the insuring public as to the financia]
Position of the Citizens which had
led. The result, up to the present
ably with that attained in the sq
stronger corporations competing fo
well for Mr. Hart’s managerial sk

been so seriously imperi)-
time, will compare favor-
me field by financially
r the business, and speaks
ill and ability,

Mr. Hart is a student as to the capabilities of his busi-
ness, and is disposed to make the most out of it, I'o thjs
end he has invented, for the use of his company, several
new forms of life-policies, which have been accepted with
much popularity by the public, viz., ¢ The Life Endowment
and Annuity Bond ;” « The Term Tontine ‘I’olicy 3" The
Coupon Endowment Bond.” He has also introduced new

features in the Accident branch, the latest of which is the
“Coupon  Accident Policy,”

under the terms of which
assureds do nothave to wait until cured for their indemnity,
but receive it weekly solong as the in

jury may last. Several
the author in Canada,
pon Life and Accident

of the forms have been copyrighted by
and as we have just learned, the Coy
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in the
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| Bonds have just been copyrighted, in his own pams
] United States.

d
or an
Mr. Gerald E. Hart is the son of thedf:(‘)lg;le well
literateur, Mr. Adolphus M. Hart, a legal *i) vinces D
known in the United States and the Lower lr ,»andfathef'f
in Montreal from 1845 to 1850. .HIS paterna rg1 the St
was Mr. Aaron Hart, a commissioned officer (:‘Canada by
of Genl. Amherst, at the time of the invasion 0 Rivers,
the Euglish, and who finally settled at ”'Irfeeit
became a large landed proprietor in that VILITi'tg;atEKIr’ not
Mr. Hart, like his father, is an author and t]of the Soci€:
entirely unknown to fame. He is now l’l'GS'dff}‘I)reSident,aﬂ
ty for Historical studies, Montreal, and Vice-

an

) ety

X R . n SOC“ !

life member, of the Numismatic and Anthuar:;?ig anthuaf
Montreal. His literary tastes seem to run towards o

X ress
rian subjects. He has recently ])uhhs])e'd, fx'on:‘v.[gf)nps, €
Drysdale & Co., Montreal, and G. P. Putnam :qph of vo‘l'
York, a very interesting and valuable monokg c:nce, 1755
ume, under the title of “ The Fall of New rt interestiné
60" giving full and authentic accounts of iba ith illustr@
event and the many attending circumstances, ‘Y dramatt
tions of localities at that date, and portraits of the .. an all
persone of that time, all from the original pamtmgtl’e of the
of which evidence the fact that the literary ma

father has fallen upon the son.

. F
FIRE ORDINANCES OF THE CITY O

ATLANTA, GA. e
t

The following are the fire preventive ordingnce;d(r’gss at
city of Atlanta, referred to by Mr. Wyld, in his a of 0Uf
the Merchants Convention, as worthy of the attennonething
citizens generally, We should be pleased to see Somomrea
like them adorning the statute book of the city of M

for the general benefit :—

r

Sec- 447. That no person shall be permitted to place and 1:;
in any box, barrel, or otherwise, in any building, cellar, stran;
way, or yard, within the fire limits, longer than six hours;vmer.s'R
straw, hay, paper, or other combustible meatter, anfi a.ll 0 are her®’
occupants of buildings, cellars, or premises, within said 1|mn:s,- e ¢
by required to permit the chief of the fire department, or af ylice force
thercof designated by him, or any officer or member of}he Po inad
to nspect their buildings, cellars, and premises, to see if lhlslci'cf .
is complied with,  And it is hereby made the duty of the ¢ 1“0“5 i
fire department to make such inspections,  Any person or Pe‘e‘d by ¢
lating the provisions of the foregoing section shall be arres e o
chief of the fire department or his foreman, and may on con ither of .
fined a sum not exceeding $100, or be imprisoned thirty days
both, in the discretion of the court.

emai®
alley”

ent

Sec. 450. It shall be the duty of the chief of the ﬁre. dePa,::Tnto hcl
any member designated by him, to make frequent ex?mmat;oi{ he she!
condition of the stove pipes and chimneys in this city, ﬂ"‘l req“irel
deem their condition a source of danger from fire, he shal himneY i
tenant or occupant of the house where such stove-pipe ot C(usa of ¢
remedy the same within twelve hours; and on failure or re

to
b

c .
tenant or occupant, such offender shall be liable to a ﬁ“e ";’;;x; d 'f
§100 and costs, or be imprisoned not exceeding '“"rt?' himne da?
from the evidence the Court believes such stove-pipe of Te cost ©
gerous, the Court shall order the alteration to be made at th ,
occupant. N buildmg’
Sec. 455- No person shall be permitted to place within f wo ol
in the city of Atlanta ashes in a box or other recept?dc ‘:1 cOf:‘
less the same is immcdintely removed from the building # il(linff:'s i)’
tact with such building. And all owners or occupants 0 !

en '
this city are required (o permit the chief of the fire f]cPa;::; jed with
officer to inspect their buildings, to see if the above is cdepurmle, 18-
And it is hereby made the duty of the chief of the fire aspect & M0
any officer Lo make such inspections whenever he may §
tion of the foregoing ordinance.
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Sec. 456. Any person violating any of the piovisions of the above
ardiance shall be arwested by the chief of the fire department or any
officer, and may on conviction be fined a sum 10t exceeding $too,
or be imprisoned not exceeding thivy days, cither or both, in the dis-
aation of the Court,

Be it ordained that all ordinances, or parts of ordinances, in conflict
with the above ordinances, be end are hereby repealed.

Be it ordained by the Mayor and general Coutucil of the city of
Atlanta t—

See. 1. That from and after the passage of this ordinance it shall be
unlanful for any peison, fitm, or corporation *o erect or maintain or
have in use in the city of Atlanta any chimney, smoke-stack, or other
sructure for the escape of smoke or heat, in such condition as ts
endanger adjacent or surrounding property to fire 3

Sec. 2, That it shall be the duty of the chief of the fire departmen t
to notify any person, who may have any such structure in such condi-
tion as to endanger adjacent or surrounding property to fire, to have
tke same made safe within five days ; and on the failute of any person
having the control or charge of any such structares to have the same
made safe accordingly sh 111, on conviction thereof, be fined not exceed.
ing =, or imprisonn.ent not exceeding thirty days for cach offence
and failure; provided tuat proof of both the defective or dangerous
conditions, as aforesaid,shall be necessary to conviction ;

Sec. 3. All laws orordinances in conflict herewith are hereby re-
pealed.

ROYAL INSURANCE COMPANY.

The customary annual session of the shareholders of the
Royal Insurance Company was held at its head office,
Yiverpool, on the 2nd of August ulto. From the report of
the Directors, .tewing the business of the year 1888, pre-
sented on that occasion, we make the following selections:

Fire BrancH :—The premium income for the year was
$51189,043, or over £1,000,000 sterling, against $4,840,217
for the previous year. The losses net, 82,749,165, against
2,013,909 in 1887, a decrease of 8164,804. After deduc-
tion of all expenses of management, commissions, .ic., the
net profits from the fire braneh reach the sum of $783,533
against $387,244 in the previous year. Adding to this the
interest income on the fire fund and balances, the aggregate
will be 8920,429 as against 8515,820 in 1887.

Lire BrancH :—The applications for new life business
for the year were 83,252,300, of which £2,866,800 was for
completed proposals on which the premiums were $103,427.
Total life premiums for the year, less reinsurances, weie
$1,278,298. Interest income, exclusive of annuity branch
$631,271, aggregate income, $1,909,569. Death claims
and bonuses $1,305,904.

Axyurry Brancu : Income 8.49,603, interest on annity
fund 840,477, aggregate $90,080.

After payment of all claims, an nuities, bonuses, expenses,
ttc,, a balance of $604,600 1. = been added to the life
funds, making the total accumulation $17,215,366, as
3gainst 816,610,673, last year.

ProriT AND Loss: Amount to credit Dec. 31,
reeeanrensienes $864,780

Fire profiteieces coveescoseeneenscaee $920,429

1888.vtiseres crnvenecneracenns

Interest not ca- 2d to other accounts.... 341,368
——— 1,201,797
Totaliesiensinoocoseseansnncesaneees  $2,126,577

Carried to Reserve fund.... .. +eo £500,000

DIVIAENAS, cae cavevane coonoeane cavene 7725120
1,272,120
Balance carried forwatd.eee ve coveesens $854,457

Fuxps :—The following comparative tables will exhibit

the present condition of the company (in 1888) and its
progress for the past six years, viz. :
1883. 1885, 1886, 1887. 1888,

Paid.up

Captal. 81,447,725 $1447,725 $1,447.725 S1,447,725 $1,447,725
Fire F'nds 2,750,000 2,751,000 2,750,000 2,750,000 2,750,000
Conflag't’n

fund.... 1,000,000 1,000.000 1.000,000 1,000,000 1,000,000
Reserve fil. 4,750,000 5,500,000 6,000,000 6,000,000 6,500,000
Profit amd

loss acet

balance.. 1,202,700 1,072,350  740.430 876,068 854,457
Life funds. 15075100 15,744,425 16,288,045 1(,610,765 17,215,366
Huperannua.

tion fundaieee cov ciiaaan 125,000

130,000 135,200

Total fils.$26,225,525 27,514,500 28,300,200 28,815,458 29,902,748

Presenting an uniform, unbroken series of solid increase
in annual accumulations throughout the entire six years,
and thus evidencing that the Royal not only occupies a
position of exceptional strength, but that this stiength in-
creases steadily with each added year.

The directors of the Royal have issued many excellent
reports but few of them have been more satisfactory to the
shareholders than the present one.  ‘The fact, that the fire
prewatum income of the company for the year was in excess
of £1,000,000, wos referred to by the chairman as a just
cause of congratulation, and the more so as it had arisen
solely from the business of the company itself, unaided by
amalgamations with other off zes. Another cause of con-
gratulation was the largely increcased premium income and
greatly reduced losses, the latter averaging only about 52
per cent. of the former, which is the lowest ratio ever ex-
perienced by a British office transacting a foreign agency
business. Another, and in our opinion, a very just cause
for congratu. «{ion is the very heavy amount of funds held
in reserve against firclosses, reaching in the aggregate $11,-
164,457. Wuth such a sum in reserve the company has
nothing to fear from the largest conflagrations that may
occur anywhere, though from the conservative manner in
which the business of the company is conducted—of which
its vast accumulaticns are evidences—there is small likeli
hood that the Royal will be liable to be called upon at any
one fire for an amount, the payment of which would affect
the even tenor of its way, Mr. John H. Mclaren has
added new laurels to his brow and fully justified the high
opinion entertained of his al lities as an insurance mana-
ger. and the sharcholders apprepnately acknowledged their
obligations to his skill and ability by an unanimous vote
of thanks. It is not alone to the manager that thanks
were due ; directors who can, and will, control the interests
of a great moneyed corporation iike the Royal, for the best
interest of the sharcholders, are entitled 10 a full meed of
praise, and it is pleasing to note that they were not unap-
preciated.

In Canada the interests of the Royal are confided tothe
managewent and control of Mr. Willam Tatley, one of the
most competent and hardest working uaderwriters in the
Dominion, of whose competency the high position that the
company now enjoys throughoui the Dominion is the strong-
est evidence, The Canadian investments of the Royal,
for 1iie protection of uts policyholders, fall but litle short
of 8§1,500,0c0, including the company’s handsome o{’ﬁccs_ at
Montreal and ‘loronto, with $700,000 on deposit with
Government at Ottawa, while the net income of the com-
pany has increased from $315,894 in 1872 to §546.037 in
1883, An evidence that the Canadian manager has
not been idle or ineflicient in the discharge of his duties.
We heartily congratulate both company and manager on
the present prosperous condition of affairs.

R

ey ey
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“CONTAINED IN.”

The much discussed question, as to the liability of fire
insurance Companies, under the clause “Contained in,’
has recently been before the Supreme Court of Pennsyl.
vania under two distinct forms of policies issued by different
offices to the same party. The cases are known ag Haws
v. Fire Association, Pa. (114 Pa. St. 431), and the same
v. St. Paul Fire and Marine Ins. Co. (18 Ins. Law Jour.
561).

The Fire Association policy covered “horses,” «g]]
contained in his new two story frame barn, situate on hig
farm,” etc,, etc. Among the stock were certain brood
mares and a young colt, which were killed by lightning
while in a field at pasture,

One of the stipulations of the Fire Association policy
was a lightuing clause, worded as follows :—

¢ It is hereby specially agreed that this contract insures against any
loss or damage caused by lightning to the property insured, not ex-
ceeding the sum insured nor the interest of the assured in the property,

and subject, in all other respects, to the teims and conditions of the
policy hereby referred :0.”

The trial court instructed the jury as follows: “We are
brought to the conclusion, in view of this writing, made by
one party and accepted by the other, which is the Jaw
between them in this case, that the plaintiff cannot recover,

in view of the fact that his property was killed when not
in the barn.”

An appeal was taken to the Supreme Court, and this
decision of the trial Court assigned for error, The
Supreme Court, PAxsoN, J., reading the opinion, says :—

‘Tt is to be noted that the lightning clause, as it s called,
is subject to the terms and conditions of the policy here-
by referred to.” What does this expression mean? We
think the rational construction of it is, that it refers only
to such terms and conditions of the policy as are applic-
able to this particular insurance; thatis, insurance against
lightning. It would be irrational to apply the terms and
conditions of the policy which refer only to insurances up-
on buildings. Such insurance was not the subject matter
of the contract, and the parties cannot by any fair rule of
interpretation be presumed to have had such conditions in
view when the insurance was effected. 1In Grandin . Ins.
Co. 107, Pa. St. 26......This Court held that, ““when it is
attempted to defeat a recovery, upon the ground that under
one of its conditions the policy is void, we are driven to
an examination of the character of the condition, and the
reason upon which it is founded, in order to ascertain
whether it could have been in the contemplation of the
parties when the contract of insurance was made. The
necessity for this arises from the act of the defendant com-
pany in issuing a policy not adapted to the subject matter
of insurance, and containing so many incongruous condi-
tions.. ... " We have herea farmer insuring his horses against
lizhtning. He was contracting for indemnity in case his
horse should be killed. He knew, as every man of average
intelligence knows, that the danger from’ lightning exists
almost wholly in the summer season. That is the period
of the year when stock of all kinds upon farms is left in the
fields much of the time, by day and by night. A policy of
Insurance which only covered stock when in the barn would

not furnish indemnity, and no man of common sense would
Insure in such a company,

We are thus prolix in our quotation from the court's
opinion on the lightning clause
it was upon this that the reversa
trial court was chiefly predicated,

and its bearing, because
1 of the judgment of the

| of the latter being the more conservative, 38

d
a0 8°

The St. Paul F. & M. policy covered a ffam? blooo o8
its contents, specified as follows, among others " wal
horses, not to exceed $200 on any one horSe};rasc
tained in the above described barn ”"—this 1‘4_15t P ing claus®
written. The policy contained a printed light? ple for Io#
to the effect that * the company would not be h;re en
by lightning or explosions of any kind unlt‘:s‘S W
and then for loss or damage by fire only.” _'lhe
a written clause in the matter of lightning risk, to
that “this will also cover loss or damage DY
whether fire ensues or not.” ) . 1ation vk

The policy also contained the following stip¥ rty © of
" ““This policy does not cover or insure personal p‘:op;escri .’or
kind while removed from the particular building therein

ise 8|
. . erwlse
kept, or used, in any other place or location, unless oth
in the policy.”

also

!
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Under this clause of their policy the company ¢
that inasmuch as the animals were killed by llgc
the field, and not in the barn at the time of the on
they were not embraced within the terms and creco"‘
of the policy, and, therefore, there could be néde i the

This case, like the preceding one, was decl ed 10 the
trial court in favor of the company. It was caﬂ:a rﬂl‘d’
Supreme Court on appeal, where the judgment W& '
Judge Paxson dissenting, ] said?”

In delivering the opinion of the Court, CLARK J= o

v.

“‘This case is readily distinguished from Ins. Co;)n hofs:us
(above recited), where the insurance was also olicy s:cd
only, and it was provided as follows : ‘.Thlsc{)be mor
be void and of no effect if the property msul’et desct! ”
to any other building or location from tha and Itl”
herein ;’ in both these cases (Haws . Ins. Cgé’ upo?
Co. v. Haws), the opinion of the court procee alon®,
ground, that as the insurance was _upon horsegesignedno;
the contract was inserted into a printed form codld.
the insurance of a different class of property, ': e anl
have been in contemplation of the parties t-hat‘de the f
were insured only when the animals were 1nsi ot 8%
In this case however, the restrictive clause 18 DO"
matter of description. It is a plain, d'rectmrl)xaf
applicable alike to all the personal property eral py yj
the policy, and consistent with the obvious gene .. 1%
of the parties to insure the barn and its conte“-tn;ll')’ i
be that such provision interferes with the Ord}:e ‘buﬂf,r
the property, but the same may be said of t peltd ot
sleighs, wagons, harness, whips, robes,_bl‘?“ke,ts’,hiCh da’n{l
mer’s tools, and utensils of every description, “rdin"" tb’t
appear to have been kept in store, but for the 0thing ?
common use of the owner. For an)’have ’cpl'
appears, the insurer, on the one hand, may ¢ #
upon the location or structure, or upon frot®
ances attached to the building asa protectlonhe wh
' ning, and estimated his risk accordingly ; ort It

the other hand. knowing the fact that ‘barns a 'n’j
reason not well understood, more liable to lks fr 'ldi“
lightning than other buildings, and that the ”ts bWy
cause attach as well to the contents as to again® e
itself, contemplated an indemnity only as view ©
extraordinary risk. However this may be, mwe al’eo
explicit and “plain language of the policy, o the b el
strained to hold that the restriction apphes t‘n the P°
as well as 10 the other property embraced 1!
Judgment affirmed, ” ons ©

.ni > -

Here we have two diametrically opposed OP! o8

same Court upon the same legal point, as e:
views of Judge Paxson (dissenting) and Judg

.

m‘;n
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Mony v: _
it wgu;:tisecognized fire insurance practice. And further, Among the men I insurf.d was_the lea(?ing wholesale
’ Ompapy afsn that th.e clause of the St. Paul Fire & Marine | dry goods man of tl?e section. He.was bitterly opposed
eet ey, en’ “ t}? locality of property under insurance, would | t0 the whole thll?g. Rich, ambitious, highly respectec!, avery
XPresseq . Ch extraordinary views upon this point as those prince among his fello.\vs, he could not for a lon‘g time see
OWa anq ¥ Judge Paxson orby the Courts of Wisconsin, the necessity for carryingany assurance. I considered him
“Clark aboy lnnesota, for the reason, as expressed by Judge | @ fair mark, an] by judicious enquiry elicited the fact that
A leagy canel’ the intention and meaning of one of the parties his one weak point was famllly pride. Here then was my
s ‘hey now](:jt be countervailed by the courts assuming,” | cué and so well did I follow it that }?e contrflcted to pay me
lrect O, that the intention of the parties was in nearly two thousand dollars a year In premiums.
finally convinced him was that in

OPposit
tion to the express wording of the contract.

LE ——
TTERS FROM AN OLD CAMPAIGNER.

. JUSt twe No. s.
g city ian'One years ago, I was spending a few days
ally . us.Western Ontario, and although not there speci-
icitl)r;e\ise’ the instincts of the professmnal.life assur-
o the tas{(e S;) str(?ng upon me, that I decided to set
 duties 0 enhghlenms some 'of the burghers as
e My-one }'ear“; regard to this al% important matter.
:sc.ss. t that 11 s have made a great difference in the busi-
len amo lme. comparatively little was known of the
:‘)t theq ang business people ; the virulent wildcat had
np°l°8y hadppeared on the scene, the natural premium
35 o its not yet been evolved from the inner conscious-

. > Breat promulgators. Elizur Wright was only

e 501

Self t
b thej
TWen

Begi

in

0 n .

wr the igeto fulminate against the evils of the banking side

a?sl n aSSura.nce contract, while Sheppard Homans
egit: . .8 OF selling his knowledge of life probabilities to

Eeys“l s?tz :f: ;Orppany, which then as now l.)elie\jed_ip
is wl & far diu cient reserve -to cover a'll possible ]la:‘blll-
a"\ciel own aStant future. His conversion to other views
of & Sto, nd any fu.rther reference to it would read like

Serg 2 OV but it is significant that the Company’s

fld l‘s)w

& ith ; X

impnce en.Whom he was in daily contact and whose con-
Tegg wit]OYed in a remarkable degree, never became

LD h the soundness of his later arguments.

1
, i:;e ‘ s::;zven had not appeared upon the horizon as
fﬁshiasmg age or of the new theory, which teaches that
unt0°n ideg is no factor in the death rate, An old-
seemed to prevail that “it was appointed

Qon . onc . . .
Vingj €to die,” and in general I had no trouble 1

~. .

.at\:’;ce 8 ?lm“:th whom I came in contact,.that everybody

l]atu:ne ime,\“ I !lappened to be' conversing with—inust

in " ® Inde c11305s1b]y soon, certainly later pay the debt of
e €d the fact was never questioned. Itis only

'hell-e:'as Ster;:a)e's “hat dou.l)ts are expressed on this poifltu
hig Sut estygofr In the city, and you know.v.that the 1n-
lnadeccess probabla life assurance solicitor militates against
in gy Some eHQuir‘y more than in any other'calling. I }fad
'recei: Place, o les from the most prominent physician
It ®d from, i who would be most likely to assure, but
Oung that} ™ scant encouragement.
he himself was the first man to be convinced

\

Wity, . vant .
hing s earE::tOfa life policy, and I set myself to work
in.n’lwl ness that I secured an application from

Cdicy) eif;’i;‘s? that the first premium was to be paid

chdé owever stlo;s. Not a very promising outlook

. ) rthaty fm‘t of p.u.sh and earnestness I suc-

s“'eml me g, after my visit was over, I determined

m'ousand do};? longer, tafking with me when Ileft

iner Severg] ars in premiums, having paid my medi-
times the amount of his premium.

i was interested in.

The argument which th;
the event of his sudden taking off, his estate raust be divided,

and that what appeared ample with him at the head of affairs
would not appear so when divided ; that his sons, who would
doubtless succeed him, might not possess his well known
capacity for business, and that even his bankers could be
more depended on in sucha contingency as his early death,
if they were aware of his carrying a large line of life assur-
ance. Repeated interviews and hard work completed the
business. He afterwards secured a still larger amount.
Having been once convinced he was converted clear through,
and at the time of his death, carried the largest insurance
of any Canadian west of Montreal. Some seven years later
heart disease was developed, and in a few months he was
missed on the streets and soon passed away.

As I had surmised and as I had hinted in my conversa-
tions with him, his sons were not thought to possess his
business ability at that time, although since then they are
known as among the shrewdest and strongest men in the
Dominion, His bankers became uncasy, his will having
made such a disposition of his real estate as, in the estima-
tion of these astute gentlemen, lessened somewhat the
security to be offered by the new firm; and one fine
morning the elder son was sent for and duly taken into the
sweating-room of the bank, and confronted with the over-
whelming news that the board had decided to shorten his
line of credit, and insist on an immediate settlement of
everything outstanding.  To say :hat he was for a moment
appalled would be but putting it mildly. Heavy bills were
just maturing ; new purchases must be made; and if their
credit was once questioned nothing but ruin was in store
for them. He was for a while unable to think, and asked a
few hours in which to consider what could be done.

The banker who ten days before fawned upon him was
inexorable; but having humiliated him as much as possi-
ble during the half hour’s interview, and advised him with-
out stint as to his clear duty in the premises, throwing in
the patronizing suggestion that in any case he had better
dispense with certain luxuries in which his family was wont
to indulge, he magnanimously gave him till three o’clock
the following day to decide upon what security he would
offer the bank to induce them to see him through. His
father had carcfully trained him, and had taught him that
to give his banker a lien on his property meant ruin, swift
and sure ; therefore he was not the helpless, frightened
youth he was estimated to be.

He had known in a general way that his father’s life was
assured, but had thought very little about it. Now, however,
he was aroused, he began to foot it up, and found that there
was enough life assurance to take up every bill the house
Within an hour he wasjback in the bank

parlor with a list of the assurances and receipts for the pre-
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miums. The effect was that the bankers’ tone was com-
pletely changed, and he at once became again the dearest
friend instead of the stand-and-deliver autocrat of the
morning, I have in my possession at this writing, letters
from the young merchant, thanking me for having saved his
mother, brothers, sisters, and himself from needless humi-
liation, or worse, which was imminent but for the cash asset
provided by the assurance contracts ; and to-day the song of
that merchant are amongst the most largely assured men
in Canada, fully realizing that they owe their proud posi-
tion in life to the importunity of your humble servant in
almost compelling their father to assure.

AR10sTO,

Corvespondensce.

[We do not hold ourselves r

esponsible for the views expressed by
Correspondents.]

TORONTO JOTTINGS.

——

Editor CHRONICLE.

DEAR SIR,—Before this reaches your readers,
through with her great Industrial Exhibition,
promises to be the finest ever held here.
are large,

Toronto will be well
which, by the way,
Entries in all departments
additional room has been provided for exhibitors, and the
holiday idea so pervades all classes in the Province that a great con-
course of people may be expected, should the weather clerk pursue his
usual course of action upon dealing with the Industrial,

growth is amazing, and will, of itself, do something in th
attracting crowds here ; prices are firm » and outsiders are beginning to
see that they are low, as compared with prices in other cities of the
size and importance of T, oronto, so that we ma;

Yy reasonably expect 10
see still further advances. The business outlook is fairly good, so that

our merchants are feeling in good humor. Our life insurance compan-
ies are pushing business in good style. Some agency changes seem
admirable, others not so good,

The laxity hitherto displayed in taking notes
iums is likely to be remedied, and altogether
than for some time past. It w
the last issue,

Our city’s
€ way of

for life insurance prem-
a better tone is prevalent
as cruel of you to say what you did, in
about the new religious life insurance company. Neither
of the gentlemen named by you are committed, to any great extent, to
the principle of religion in life insurance, however they may feel about
the same commodity in politics. Rest assured of one thing, if either
hame suggested by you is associated with it, there will be no narrow-
ness in it of the kind indicated,

ARE THE OLD LINE PREMIUMS EXCESSIVE ?

Again you have given this question
issue for August,

It seems incredible after the incon
daily, and accessible to the general pu
wide-spread ignorance on this subject,
unreasonable is that men, whose whole tr
must be aware of the true state of affairs
public companies which have really no
prestige which attaches to their names as
with to gull and mislead the ever easily
perhaps, out of place to mention names,
are men now lending their names to t
illegitimate schemes extant, whose tr
there can be no such thing as perm
reserve. It is idle to say that if me
sequent upon the increase in risk, ev,
majority of men cannot pay the en
charged in the future ; and on ceasi
they die uninsured. The specious
peid the exact cost of insurance,

an unanswerable negative in your

trovertible evidence furnished
blic, that there should be such
What makes the position so
aining has been such that they
» Persist in foisting upon the
scientific basis, and using the
life insurance scientists where-
deceived citizen, It would be,
but it is well-known that there
he most dangerous of al] {he
aining must have taught them that
anent security without a statutory
n will pay the increased rates cope
erything will come out right, The
ormous premiums which must be
ng to pay, their policies lapse, and
claim is set forth that they have only

True ; but they are compelled to

]

‘commonwealth, Ag

iy
are just ’hs.g);:d

sacrifice their insurance, and, in a majority of cases, .
off as if they had been insured in a level premium COmPaf'g]e hi for
failed just as old age had overtaken them. Itis 2 tematurﬂ e
such an occurrence to take place, and the assessment and n-hat o D
ium advocates never tire of asserting its horrors; but wducee Iy
said of men who wilfully advocate schemes which‘ P"ot which %
the same results, and which must invariably do so, In fact,

: ror

organized with this horrible certainty in plain view of t‘}:’:n?pamef' de

It is disheartening to find old line, level pr.emlux}'l neadingof oy
cending to do this bastard business with a view (1’{ to head-© bor®
assessment companies. As well might they undertake their neigl’ ot
other thief by getting ahead of him in approprlat"}greckonmg for old
substance, Rely upon it, there will be a day o Josely t0 t8¢ 1
such things ; and the companies that adhere most € is nothinB o
lines will weather the storms most triumphantly. Itlle of t ”f“s
than effrontery for men who have the requisite knowlec gste rellege
to coolly tell you that their peculiar natural premium sﬁomp‘m‘csthﬂ
them from the dangers to which ordinary :1s,ses::m“3l_lt (ums us
liable. There is no way out of it; either the full prem must in¢
paid, and a full reserve kept in hand, or the premlumsthe thing e
with age beyond the power of insureds to pay; or elsf d except
and will fail and bring ruin and distress on all concerned,
safely entrenched promoters,

THE REBATE BRIGAND. il raﬂ’P‘::‘

Rebate, with all of its demoralizing sul'round}ngs't];i:places b"‘u
Hitherto we have had no organized effort to stop it; 0 put sO fat
adopted legislation calculated to settle the- difficulty, .
efforts have been of no avail.

1 di¥
rsONA pe
Just asin practice, there is absolutely no check u}’g“ ;;I::n d %
honesty, so there seems to be no means of reaching the e use X
company capable of besmirching an honest profession by " ;
rebate. . jon Wit?
The latest scandal coming to my notice is in CO“"e]f;'so]ongb’o{
agent in what is known as the ¢ Forest City.” This man the ma(tf‘ﬁ
known as the greatest offender against right and justice in ose o]
rebate in this Province. He was employed by a COmpanthir ability,
from the vice-president down, pride themselves upon t - rked; B84
seem to make promises. ‘The manager, under whom he Wor proﬂ"‘
it the rule and guide of his life to 1epudiate every bargain then he ®'gg
ever made, unless it can be shown him in writing, and even S 10“‘,1}
be carefully watched. The manager, however, was conten A overit® s
he had hidden away in his strong-box a chattel mol'tgag‘:l chang?
the household goods of the aforesaid solicitor, Recently the
made, when it was found that the goods coveljed by no 568
mortgage had been sold, and there was practically ly "“:iﬂ'
The manager at once took advice, but dared not °°mgmi of
by taking criminal proceedings, owing to his having CO'“Prmes t
self so flagrantly in connection with some of the sche
to the mutual advantage of the manager and his agent. tis more
Since changing companies, the recklessness of the agen that €%
nounced than ever, My investigations have satisfied me a nothc‘i“fi"
he has given off sixty per cent. in one case and fifty-five many, hi
There is nothing for it then but to assume that the com}: s his % g
disgraced by employing him, stands in with him, and lf)’ };;omp“ .
irrespective of the rebates he pays. The head office of t ﬁe’rs in
Canada is in Montreal, and the man who manages its af ‘“s whi
is primarily responsible for these outrageous pl'qce?d_'“f’;l"ce
doing so much to bring the business of soljciting life mburora 1 M
repute. Time was when soliciting was considered an }}one 1 chn b1t
sion ; but in the words the “king of 1isk-getters ”’ (1 l’el'e,,vand if e w0
him thus), *“ The business has ceased to be respectable ; bando? !
is not killed, honest, truthful men will be compelled to & L is onlf hi¥
such as may be satisfied to lie their way with success, as 0

. . Y e
misrepresentation that the rebater can explain his action
victim,

LORD STANLEY AND THE JESUITS. o8
‘Thoroughly loyal to Britain and everything British, al‘“' ade lzﬂoﬂs
to sit calmly by and digest in silence the stntement:he dept om0
Governor-General recently at Quebec, in reply to repar g5
waiting upon him, and presenting their most Caref“!ly? at and o
ial, in what they considered the best interests of this gre o go{"
the representative of the Q"{eent’h ight"
¢‘stamp in the hand of the Government of the day,” 85 .
Dufferin once naively described himself, he could havuest
else, probably, than ‘what he did do in denying the req esuits '}:
tioners ; but when he stated in fair English, that the - well i85 ;em”
loyal as other people, he insulted the intelligence of ever’at ally Mdd
Canadian, and demonstrated that if he has read history £ the i cgulg
ory is wofully imperfect. ~ Such an utterance C°’.nm%li ibley ‘nbﬁ‘ch’ ‘
of our own ¢¢ Stanley Street ’’ would have been intellig f the W

be accounted for, Sych a statement from a © good 01 27 "y b"‘"

t, it i 0“‘
d »

ma g uld
who could see no terrors even in the Inquisttion, w‘x)m\ﬂ pﬂ‘.n
with more or less toleration ; but coming from aag dis"’paI g
represent our Sovereign, it produces a feeling of gre NEMZ
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Zoundon Letter.

(From our own Correspondent.)

INSURANCE

Sir All
thiy oy, a:de 11 rlfgulatf?d minds induce their bodies to leave London
tamoyns of :me-hOI.ldaysi, and you must not therefore expect any
) Siness here s:::l mtellngence from me. In fact just now Assur-
. sound businesm's to be in the happ.y condition of having no his-
e said of 4, s is bemg done, but it is uneventful, and the same
ng 28 Toney, o ﬁeneral bl.xsmess of the country. People are quietly
tmbey, h, e there is less grumbling going on than I ever
, an‘:iri:‘::ay return§ are good, there is every prospect of a
Atulate gurer] e weather is fair for a few weeks we shall be able
PROspzves on a successful summer.

o et RlTY. AI:{D THE LIQUOR TRAFFIC,
liqut Tay be rouu}tﬂ an indisputable one that the prosperity of this
ing ™, ang i s thg y measure.d by the consumption of intoxicating
o 3oth June last v:reforcfx gratifying fact that for the six months end-
) Whilst 7the required for home consumption 14,140,202 barrels
e corresponding half of last year we were conten-

to tVest

Itil asﬂd

teq to

theg . 0rb 1
tw 3:426,934 only, 1am not perhaps correct in saying

Wer
Wawgy :uc;ntemed in doing this, and to the philosophic mind it is
N mmionf t that this difference of over 700,000 barrels represents
™ y Who!;:aglasses of beer which people had to go without.
L nPPreciatve had to go without beer when they required it can
% Dle ¢ re are ; the full horror of this, but then what a lot of
0’:’0 Raliong of °_h'ﬂVe had this experience. That we drank about
000, 40y : Spirits extra in the first half of this year and nearly
v ess of tea is of course quite inexcusable.
ag tlag MAD DOGS.
m::‘: d ::g ls)care cont.inues, and every effort is being made to drive
dog' Umag b: muzzling them in absurd ways. They do not g0
the p“’bably ]00]‘(“25 would under the same circumstances, and the
h'::' of ¢ eir upon the muzzling as a symptom of insanity upon’
bagg 1 2 "iectedmaSters' I know a case in which a large insurance
P‘lh‘:% by o db)' some .oﬂices, because the proposed life having
Nh\. ere w°g some time ago thought he would go and see M.
%Q é’ but of as not the slightest reason to suppose that the dog
. course it might have been, so the assurance was de-

LIGHT GOLD COINS.
n our light gold coins and issue nice new ones
. 1t is estimated that this will cost about £80,000, of
ill be required this year ; but I fancy that it will cost

Care -

of € oy
Wh?roper vg:_’hg to call i
N ch £54 ight.
80oq de 2000 w

Sy, . N m
to p:ﬁ it g argre than this, and that the cost will never end. Of
e Y for it on the holder of a light sovereign that he should have

. S w
wmg:;hg to gi:::.rf:]ld tear, but on the other hand if the Government
Some N un°°mm0n] erlght sovereign in exchange for a light one, it
g 0 wh mag y \\.:e‘ll to lighten them. I remember a story of
Qfgol; Durnip th: gllvmg‘by 'shaki.ng up sovereigns in a canvas bag
“’“il % n the ashe ag. The lmgemous creatures found enough chips
triey W'e KOVerhmel y to make a fair trade profit on the transactiom
My . wm l_evivezlt}nterfered ; and I fancy that this and similar indus-
Othe, . Suggestion if fhe government proposal is fully worked out:
il ene > Viz., that tax collectors, water companies and
et ight mlles of the human race should be compelled to
a ne:’(’t:ait\t full l?rice. , meets with so much opposition in
OFFicy I fear it will not be carried out,
empt by {::D THE METROPOLITAN FIRE BRIGADE.
fire offices en made, and I am pleased to add defeated,
rigade Pay more towards the expenses of the Metro-
Panjeq 50 thoygy, 5 The attempt was made in the London county
when Vith gy, ext efeated, the eflort to saddle the Insurance Com~
Clo dfprived ora. charge of this kind is sure to be made again:
Who hl’v it Tetolvey itsele various disguises in which the argument is
:lnﬁngth“:ﬂﬁcient fOr:t:: this: that thcfse members of the community
Y noy * propert ought and thrift to provide against fires by
Yrg pir TO tay they should be taxed for the benefit of those Who
7 k'“d’. Wy is o w:"‘s“'.‘&m:e offices is to tax the assureds; but to
Y8 right to rob a company if you can do it

to Another att
Make ¢

Nllt&n Fi e
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—
SMUGGLING.

A curious smuggling case was settled here the other day. - Some
a lot of tobacco stalks, the plan being to
grind those stalks into snuff. The snuff was not to be sniffed here in
England, but re-exported for the sake of the drawback or return of
duty. Asno duty would have been paid, there would have been an
excellent profit on the transaction. The business has now ceased.

A PECULIAR ACCIDENT.

Another case I noticed interested me. A man broke his leg through
putting his walking stick into a Water Company’s stop cock and tum-
bling over it, brought an action against the company for damages, and
was met by the plea that the * cock ? didn’t belong to the Company,
but to the occupier of the house. Seeing that the Company had
supplied the cock and that the occupier had no choice in its construc-
tion, the Court gave a verdict against the Company. Nobody sympa-
thises with a water company unless he holds shares in it, but the case
seems to me a little hard on this one. 1 like the case all the more for

that.

sailors smuggled on shore

TAMESIS.

FRAUDULENT OVER-VALUATION CLAIM.

Our readers will call to mind our remarks on the case of
Jones ». Guardian Assurance Company, as given in the
August ulto. issue of the INSURANCE CHRONICLE (P341).
The following communication from Mr. Turner, agent of
the Guardian at Victoria, will explain why the settlement
was made in preference 10 awaiting the result of another
trial, which, under the circumstances, was probably the
company’s most ready way to avoid further delay and

trouble.
VIcTORIA, B.C., 28th August, 1889.

Editor INSURANCE AND FINANCE CHRONICLE.

DEAR SIR,—In your August number there appears an article entitled
Fraudulent Overvaluation Claim, and I judge by the wording of it that
you are not fully informed on the case in question, that of Jones ws.
Guardian Assurance Co. You say that no company would compromise
a claim fixed by the courts at $3,500, even if honest, by the payment of
$4,000; in that you are right, the company did not pay $4,000 to
compromise $3,500, but it paid $4,000 in settlement of this $3,500 and
Jones's costs, which would amount to about $1,200.

1t is true that the Chief Justice Sir M. B. Begbie overruled the de-
.cisions of the Lower Courts, in which the juries in two cases had
awarded $3,500 and $3,400 respectively in the two trials, and as it
then stood the Company was exempt from paying anything, but the de-
cision of the Chief Justice was appealed against to a full Court ; it was
possible this Court might confirm the Chief Justice’s ruling, but it was.
more likely to have given a new trial by jury ; from the experience I had
already of the decision of juries, 1 thought it likely a similar verdict
to the former jury verdict would again be given. And I accordingly
reported in full to the Head Office, and before the appeal camz on,
received instructions to compromise if possible, which I accordingly
did.

Yours very respectfully,
J. H. TURNER,
Turner, Beeton & Co.

Editor INSURANCE CHRONICLE, Montreal.

DEAR SIR,— Considering the many objections and criticisms lately
your Journal to one Life Insurance Company I takeit
for granted that you are well posted in the affairs of all and especially
the Canadian Life Co’s. Now what I want to know is, do any of
these charge too high a rate—or is it your opinion that the public are
being served by those companies at a reasonable rate ?—a short answer

appearing in

yes or no will oblige
CONSTANT READER.
Yes. See article in another column under heading, ¢ Are
the old line premiums excessive?”’” You can form your

own conclusions from actual facts. ED.]
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NOTES anp ITEMS.

The Mutual Life Insurance Company of New York
has oprencd an agency in ltaly.

Fire Premiums in New York City, for the first six
months of the present year, reached the sum of $3,693,960.

Messrs Drummond  Bros. and Moffat have been
appuinted agents at Winnipey for the Atlas Insurance Com-

pany.

Shoal Lake, N. W. °I°, had a disastrous fire on the 11th
inst.  ‘The whole town was almost destroyed.  Loss esti-
mated at about $40,c00.

The Iron Hall calls a certain plaintiff *a lunatic.”
Necessanly so, else he never would have identified himself
with the Iron Hall—Argus.

Omnibus Insurance Co.—A corporation called Com-
pagnic Generale des Omnibus has the monopoly of insuring
omnibuses in the city of Paris.

C. F.U. A.—The regular annual session of the Canadian
Inre Underwniters Association will be held in the city of
Meantreal on September 24th inst.

Mr. A, F. Bailey, frum the head office of the Umon
Assurance Society, of London, 1s at present in Montreal,
‘The Union was established e 1714,

Mr. Wilham Ramsay. the bopular manager of the Stan.
dani Life, returned from Great Dritain on the astinst., after
a pleasant trip of about two months.

It is not good fur man i be alone. exeept when his wife's
milhnery bills come an. then it isa good thing for the
whinhe family that he should be alene.

Mr. A. Holloway, of Winnipeyg, has been appointed
general agemt of the Nationas! Assurance Cumpany of Ire-
Iand. $or Manitoba and the Northwest Tevritories,

Fitteen Lives were lost in Colorada during the month of
Augiist, by the explosion of «il cans in the hands of care-
less prersons using keresune uil to kindle fires with.

<¢ It makes an underwriter frown
To drain this ttter cup;
That wheae a ship has settle! down
He has to settle up"—Awaesser Herddd.

The London Firc Brigade.—It has been deaded to
add 138 firemen 20 the London Fire Brigade, 14 now sta-
tions with theircomplement of steamers and manuals, fifty-
five escapes and fifty hosc carts.

New York Firc Department :—The financial require-
menis of the New York Department for 1890 have been
cstimated at the neat little sum of $2,360,493, Leing 8225,
ooo more than for the year 1859,

Weddiag Bellg.—Mr. George W. Rinng, of Montreal,
Manager for Canada of the Germania Life Insurance Com-
pany of New York, was marricd at Doblis Ferry, N. Y., on
the 1oth inst., to Miss Barbour. The happy couple will
accept our congratulations and best wishes,

Whitcley's great Bayswater Emporiuwm, better known as
the *“ Universal Provider ™ has been fitted with the Grinnell
sprinkler.  Nearly 7,0co sprinkler heads have been fitted

uprequiring about twenty miles of piping. This is belicved
to be the largest sprinkler installation in the world.

|

3

Automatic Sprinklers.—Of the 37 sprinkler systems .
spected by the Middle States Inspection Bureau, but op,
was found to be properly i stalled.  Sprinklers are good
only when they are in proper condition,

Check.—.\n exchange gives the following illustration
an insurance agent’s cheek: A mule kicked an insuranc,
agent on the cheek the other day.  The agent’s cheek wa.
uninjured, but the mule’s hoof was broken.”

Accidents,—Those persons who put off insuring their
lives from time to time would do well 10 ponder over the
fact that in New York City alone last year there occurred
1,258 deaths from accidemal causes.—ULS., Revier,

Amongthe callersat the oftice of T'ng CrroNICLE dum;
the past fortnight were Messts. C. . Rand, of Rand
Brus., Yancouver, B.C ; F. M. Griswold, gencral inspector
of the [Tome Insurance Company, New York, L. Goldman,
Toronte ; J. H. Montgomery, Halifax ; and H.D.P. Am.
strony, Toronto.

The Federal Life.—The Scptember issue of the Ins-
rance Times, N.Y., contains 2 portrait of Mr. David Dex-
ter, Managing Director of the Federal Life.  ‘The Timg
takes the opportunity in us usual style of indulging in fux
some laudation of the financial condition and standing ¢
the Federal Life.

Death from Eleetricity.—D. \. Hurry, superintendents:
the East River Electric Light Co., at New York, was recentis
killed in the dynamo room of the company’s factory, by
accrdentally receving a shock of clectnicity. One thousard
volts of the alternating current passed through s tady.
but leit no warks thereon except a deep burn in the paln
of cach hand.

Firc-Proof Safe Warranty.——.\merchant at Scattle -
chased 2 safe warranted to be fire-proof. It belied it
warranty  liowever, as both itself and contents were e
troyed during the contlagration.  The merchant has broagls
a suit against the makers of the safe for breach of warrantr,
The decision in the case is luoked for anxiously by otfer
interested parties.

Fire Underwriters Association of the Northwest ; the
twenticth annual meeting of this Association cecurs &t
Chicago, on Sept. 17th inst.  The order of exercises
the occasion is a very tull one, embracing many interesting
and valuable papers upon insurance topics, both theoretical
and practical, emanating from some of the leading lights «f
the profession.  The attendance promises 1o be large.

Mr. George A, Morrison, general agent at Peterburo for
the Manufacturers' Life Insurance Company, leaves
October 1st for “Tacoma, State of Washington, where ke
intends to carry on a general insurance and real estate
agency. Mr. James Gallon will succeeed him as generzd
agent for the Manufacturers, and Messrs. Mulhelland and
Roper will take the fire insurance business.  We wish Mr.
Morrison ¢very success in his new field.

Mr.C. R. G. Johuson, a prominentagent of our city, has
been appuinted the general agent, at Montreal, of the Fast
crn Assurance Company of ialifax, N. S.  The appount-
ment is a very happy onc for the company, the appoi
tec, Mr. Johnson, a son of Judge Johnson of Montreal Suy<r-
iur Court, being popular among the insurance fratzmity and
the insuring public generally.  He isalso the generalagent
of the Agricultural of Watertown. Mr. Cory is to be con
gratulated upon his sclection of a represeatative in this ats.
We feel assurcd that the results of Mr. Johnson's business
will Le to the credit of his new company, if the pastistobe
taken as a criterion for the future.
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Chomage.—We note that a company is proposed in the
States, to msure the wages of employees during time lust
when caused by fire, tloods, cyclones, ete.  This is old in
France, under the name of chomage,

Recently, the citizens of Sackets Harbor, N. Y., voted
down a proposition to purchase a steam fire engine, although
the village suffered a loss of some $335,000 about three years
ago.  On Aug. 28th, a fire broke out in the village again,
and caused a loss of about §40,000, with insurance thereon
for $18,000, leaving net loss $22.0co, to the village, and
Lt for the exertions of the ttoops at the U. S, garrisun
there, the whole village stood a good chance of being swept
away.

Water Supply of Paris:—The wholesome water supply
of Paris is nut sufficient, and to meet the demand the water
depariment pumps directly from the river Seine into differ-
cnt sections of the city, for twenty days in one portion,
and for the same length of time in another, without any
warning. ‘The Sunitary News calls attention to the inter-
osting fact noticed in regard to this, that an outbreak of
yphoid fever follows in about two weeks after the pump-
iug of the water from the river.

Continental Fire Brigades.—An international Congress
of officers and sub-officers of the Cominental Fire Brigades
isto be held at the city of Paris on the 25th inst.  There
will be competitions of firemen and manweuvres of engines,
and life saving apparatus, with discussions of fire matters
generally.  Why cannot Chief Benoit be granted a vacation
and furnished with funds to attend this Congress 2 The
Baltimore assemblage of fire chicfs, to which he has heen
permitted to go, will be nowhere in comparison, as o show
atleast.

Mr. David Deuchar, of Edinburgh, manager of the
Caledontian Insurance Company, is at present in our city.
Mr. Deuchar, who is accompanied by Mrs. Deuchar, will
probably lcave for the Pacific coast in a few days, but, as
we understand, will revisit Montreal again before leaving
for Great Britain,  Mr. J. W. “Faylor of the firm of Tavler
Bros., Gereral Agents fer the Dominion of the Caled.mian,
armnged a parade of our Fire Department, on the 1oth
inst, for Mr. Deuchar’s inspection, and with which he was
much pleased.

A Mod« ] Firc-Boat. The largest and most powerful fire-
batin the world is now being built at New York for the
fie department of that city, at a cost of $94.029, to be
wquipied with every modemn improvement for fighting fires
on wiaer fronts, and at a distance of 2,000 fret inshoie,
The hull will be of steel thranghout, and the deck of iran,
so that the boat will bz able 10 go right up 1o a bunit g
pier or vessel, and remain until die fire i extngunshied.
It will throw a five-inch stream a distance of 500 leet.
The crew will consist of 20 men.

. The Mcanest Man on Earth.—An exchange unbosoms
s pentup indignation in this feeling manner: A man
living in the country, who owes nearly four years' subseap-
ton, put his paper back in the post office Jast week and
marked it “refused ”  We have heard of wmany mean men.
There is the man who used the wart on his neck fora collar
button, and one who pastured a goat on his grandmother’s
grave, the one who stole the copjnrs from a dead man's
cdes, the one who got rich by giving his childien a nihel
ach to go to bed without thar supper, and then stealing
the nickel after the children were asleep—but for puse
dewnright cussedness, the man who will take & paper for
fuur year | mark it “refused ™ and then stick it back in the
Pt efiire, is entitled to the first prenum. Please send us
your preture ; we want 1o stick it up in the ofiice to hep
the mice from cating the paste.— Fictoria Weekly Colonist.

Mr. Louis H. Boult, manager fo1 the Dominion of the
Nationaland Atas Insurance companies, returned to Mon-
treal on the sth inst, afteran absence of a month, during
which time he visited Winnipeg, Victoria, Vancouver and
San Francisco, accoinpanied by Mr. Piphin, of London,
Secretary of the Alas Assurance Company.  Mr. Boult
returned 10 Montreal by way of Salt Lake city, Denver
and Chicago. ‘The wonderful growth of the latter cty
since his Kst visit there some twenty years ago, was a sur-
prise to him.  He deseribes it as simply marvelous,

A Lisson.—Tast year no less than 1¢6 policyholders
of the New York Life died, cach of whom had been
insured less than a twelvemonth ; the total payments
thereon reaching $431,825.25. % Here is the lesson of it
If a man with health and a family record good enough to
pass a rigid medical examination has no certamty of life,
then no one has ; and in the lighe of this record 1t is not
evidence of superior wisdom to pustpone insunng simply
because one is in good health and comes of a long hite
ancestry.  Those are the conditions of insurance, not for
ueglecting it

Life Assurance in Canada.~—The number of policies in
force on the hves of residents of Canada, including indus-
trial assurance, is about 133,000, representing about 105,600
policy holders. The toral population of Canada is now probia-
bly 6,0c0,000, thereis thus only about one in every fifty-tive
of the total population who has any assurance whatever on
hislife. For every man who ix already assured in the regular
companies, there are, allowing five to each family, at least
ten who arewithout assurance.  In view of these facts, we
must conclude that hife assurance is but in its infaney, and
ihat 1ts present achievements, marvelous as they have been,
are almost certain to be eclipsed by what the future will
reveal.

The Western Assurance Company, of Toronto, cnter-
tained a number of its special agents at its home office
recently. A notable feature of the occasion,saysan Exchange,
was a sailboat race on the lake from Parkdale Boat Club,
in which the craft of .\, W. Dodd, the company's * heavy
weight, ” superintendent of agencies (who, by the way, is
President of the Buat Club), carried off the honors. It is
credibly stated that the race was what might be called an
amateur-professional one, and the success was largely due
to the sound characier of the “ professional ” ballast car-
ried i the persons of Col. J. DL Movre and John D. Big-
gert of Pitisburgh 5 Joe Biggert, the Pennsylvania special,
could not be persuaded o saip, but acted as short stop on
the boat’s return.

Mutual Fire Insurance Companics.—The Superinten-
dent of Insuranee of the State of Missouri calls attention in
s last report to the latlure of three Mutual Fire offices in
St Lows, within three years.  He attnbutes the failures to
reckless  management,  consisting n Jarge part of the
assamption of special hazards at inadequate rates and to
underground underwritng.  The Hartford Jusurance Jour-
el xays :—** These companics were arganized as a protest
aganst the rates charged by stock companies, and mainly
thar victims are those who thought themselves the victuns
of steck companies. They were going to show under-
writers how 10 conduct the business at a profit to them-
sehves.  We never alow ourselves to get exciied over these
spasmndic attempts 10 lessen the rates of imsurance by the
tormation of mutual compantes,  They have thar hitle
day. but their eud s not faroff at avy e Itas justas
much as stock companies can do to make both ends
meet, even with all their experience and assets and busi-
ness reputation o aid them,  The nmutual compames just
starungon the road have none of these advantages, and
can only hope to succeed under exceptionally favorable
circumstances.”

—— -




3

w,—l‘m"-

396 INSURANCE & FINANCE CHRONICLE. SEPTE)

[BER, 1386,

Something new.—A novel system for the insurance of
passengers by steamboats, omnibus or rail, has been recently
vented in London, ‘I'he scheme is such that every per-
son taking a ticket is insured thereby without cost to him-
self.  The new ticket is really a mintature waller, inside of
which is found a policy of insurance for a sum varymg
according to the class by which the person is to travel, and
covers fatal or other accidents during the journey. ‘Ihis is
what, under ordinary circumstances, could be obtained by
paying a small sum on every journey, but by this system is
givenfree. By this system railways, tramways, omnibus,or
steamboat companies are provided with the tickets and
policies free of cost, provided only that they are issued to
the public without any charge beyond the ordinary fares, so
that every traveler will find inside the ticket a policy of
insurance. The sheet enclosed in every ticket is a large
one, and contains, besides the policy, an index map of
the route, directory of interesting places, and the balance
of the space is filled with advertisements, from which the
compensation to the issuer is to come. It remains to be seen
whether the transport companies will adopt this peculiar
method of ticketing their various fures,

ACKNOWLEDGMENTS.

Insurance Reports. —\WVe tender thanks for the following
Departmental reports :— Pennsylvania, Part 11. Life, from
Insurance Commissioner J. M. Forster; Missouri, Pare 11,
from Superintendent of Insurance C. P. Eilerbe ; Jtlinois,
Part II from Auditor of Public Accounts Charles WV, Pavey ;
New Jersey, Part 11, from Sccretary of State Henry C.
Kelsey.

Fall of New France, 1755-1560.—We are under obliga-
tions to Mr. Gerald E Hart, the author of this valuable
monograph of olden times in Canada, so interestingly
related, and illustrated with portraits of leading characters
of the age, and views of localities as then existing, but since,
of course, largely altered. Mr. Hart enters into his subject
with an esprit de corps worthy of himsclf and his theme.

The Chronicle Fire Tables.—We cheerfully acknowl-
edge the receipt of the Chronicle Fire "Tables for the year
1889, being a record of fire losses in the United States by
risks, causesand States during the year 1888, with exhibus
of aggregate fire losses in the States and in Canada during
the ten years 1875-1888. To 1the practical fire under-
writer, desirous of fully comprehending the mysterics ol
his business, of which why fire losses anse in the diff:rent
classes of risks is one, these tables are a treasure that can-
not be too highly esteemed.  The work of aggregating and
classifying the thousands of fire losses is one of no small
dimensions, while requiring the utmost care and skill to
properly arrange them  The Cliwnicle will please accept
our thanks,

Municipal Debentures.

The Editor of the INSURANCE & FINANCE
CHRONICLE will be glad to hear from Insurance
Agents and others who may have or know of any
Municipal Debentures to be disposed of in their
neighborhood. We have inquiries for Investments
of this nature in amounts ranging from $500 to
$500,000. Please addressthe Editor INSURANCE
& FINANCE CHRONICLE, Montreal.

Total Disability has been defined when used in an acd.
dent policy to mean: “ Bodily injuries sustained by mean,
which shall, independently of all other causes, immediately
and wholly disableand prevent the party from the prosecy.
tion of any and cvery kind of business pertaining to the
occupation under which he receives membership.”

As Usual, tax the Insurancs Companies —At amreting
of the firemen delegates to the Paris exposition, Mr. Gilber,
Lieut. Commandunt of Firemen, expressed the following
wish, which was unanimously approved, viz.: “That g
special tax be raised from the whole of the premium,
received by fire insurance companies, and that the ol
amount of this tax be divided annually as subvention amony
the communes for the preservation and purchase of artictes
required in saving life and property from fire.”

The Sillicst Woman I ever knew (and that is saying mucl)
burst into tears when her husband brought homea hite ins..
rance policy, and asked her to keep it safely for him. Wui
fine tragic cmphasis, she tore it ‘in hall, and tramypled
upon it, demanding “ifhe thought so meanly of her ity
imagine that she would consent to anything which would
make her better off when he was dead than when hewas
alive.”  Luckily for the race, this exhibition is phenomenal,
1dare afirm that “* Mrs, W.,” while she would repel with pain
and indignation the suggestion of * moneyed consolaton”
asan gguivalent for her hving, loving lord, would sleep the
more sweetly for the knowledge that in the event of his
demise she would not e a pauper widow. For—and hure
is the pivotal point of this controversy-——death is a terribly
possible event."—Murion Lurland,

Does Life Insurance pay ?-—Life Insurance companies
are not philanthropic institutions ; but neither are they delibe
rate tempters of the young and .mpulsive to forego * per-
sonal thrift and economy ” for the express purpose of build-
ing up for themselves “grandeur of style.” None of them
effect to keep open doors and hold out inviting hands pr»
bono publico. Make money ? Of course they do, otherwis
they would be unfit guardians for the intercsts commiited
to them by trusting husbands and fathers.  In the face of
this damaging admission, however, let me remind our pro-
testant that their iniquitous accumuiations are based on the
fact that so many policyholders lice.  Whatever may be
Mrs. W's. reflections about his (her busband’s) decease, e
will be ceriain, should he insure his life, of combining a
body of solid men in the carnest desire that he may “lwe
long and prosper”  The most stabborn pessimist canast
suspect the ofticers of the Company in which he is insured
of wishing to profit by his death.—.Murion Harland.

Fire Losses inthe City of Mountr:al for the month of
August are given by the Fire Commissioners as folluws:

The Fire Comanssioners scpust that for the month of August they
have invesigated into the origin and lusses in cighteen fires in the oy
of Montreal, viz,;—

J.0S 01 CHUTCNES ©oae covnsecnccte cncnae aavanesancens D 2300

Loss 0 hotels covavenieietecosarecsesceresncaseasan §500
Loss on retail dry g00dS. ceceee ceiace covecoaanvenene 151 0
Loxs on retad grocuricsecee coee svsvssanes vaes eee 2300
Loss onretail crockery vevvvee sevneasees ccocsssanans 30 @
Loss on retail Wood WorKerS. yuqceeeesacaeassooscnnnas 2y 30
Loss on boarding houses.ceieeieneienencnncoaronennse 137 00
Loss on butcher shops..ce ceevsecese veteesccvses  T1OCO
Loss on plumbers.ees coeeciiiaccane cesesecevess 33000

Loss on druggists.ececene eens ceeeecececsassaansoans 139 47
Loss on clothicrs seeveesececanns teee seessatascsssoaos 3%

Loss oft allesceiee vienie ceer s atceseanesasncnees  §0OF
Loss on carriage 1aCtonieS. cos cacave canene snanee vannee 192 00
Loss on leather belting and sadllery coeivacose cenecee Dit90
et e
Paid bY inSUrANCE COMPANICS e v ves sevvse vase saesees SPNHE
Loss nut inSurcd oeece vonase cesngs sovsee ssasossese o™
—_—
$10,2




A8 AT DECEMBER 3ist, 1887. E
ASSETS IN CANADA, -

- - - $8~'48,8.a2.5.9
TOTAL LIABILITIES IN CANADA, - - - 51215383
SURPLUS, - -  $378 688.67

= T~ -
LONDON & LANCASHIRE LIFE
\“_//

HEAD OFFICE
| MONTREAL. =—=

————

Amount Specially Deposited with the Government, and in the hands of Canadian
Trustees, under the Insurance Act, for the exclusive befefit of
CANADIAN Policy Holders, at this date,—July, 1888.
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President Bank of Nova Scotia.
Iadifax, N.S. and SIMIEON JONES, Esq., St. John, N.B.

. A, HoLLoway, Gen, Agent.

Genel Agent,

C. ED\WWARDS.
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RICHARD A. McCURDY,

President.

OF NEW YOEK

L3

-~

The MUTUAL of New York, is the largest LIFE INSURANCE COMPANY
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FORM OF POLICY. )J
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i
FAYETTE BROWN,

General Manager,

m lhe World with the best Record

1‘)"9082910)40 "
SURPLUS, at four per cent., 7,940,0(,4. i 1

- J. L. STEARNS,

COOD ACENTS WANTED.—-Liberal Toerms to the right'men.

i
[
General Manager, '

HALIFAX, NS, ﬂ‘gﬁ
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INSURE IIN —o I Royal Insurance Company, *

TZ TRAVYELERS

The annual general meeting of the shareholders of the Royal Insur-
ance Company was held yedterday, at the head office of the company, '
North Jolin street, Liverpool, Mr. R. Brocklebank, chaitman of the

OF HARTFORD, CONN. |

SOM ETHING NEW

o-—II BOTEL

o

Life and Accident Insurance.

TEN-PAYMENT ACCIDENT POLICIES.

Insuring against Accident up to jo years' of age, and,

i desired, returning amount of premiums to insured.

NNUITY LIFE POLICIES.
The only foim isswed which furnishes 2 regular
zieme, and the lowest in premium rate,

Both Forms Copyrighted, and used exclus: ~ly by
THE TRAVELERS.

What the public think of them is shown by the

*LARGE BUSINESS %
OF THE PAST SIX MONTHS,
ACCIDENT PREMIUMS over $1,000,000.

LIFE INSURANCE WRITTEN, largely in excess
of corresponding period of 1888,

s, $10.992.000.  Strlus, $2.248,000.

Paid Policy-Holders over $16,500,000.

1AMES €. BATTERSOY, Pros. RODNEY DENNIS, Sce'y.

JOHN E. MORRIS, Assistant Sceretary,

WM. HANSON, Chief Agent,
187 St. James Street, Montreal.

———— e+ —

i company, presided, and amongst those present were Messrs, G, HL
" Housfall, M. H. Maxwell, D. Jardine, E. W, Rayner, H. F. Fox,

William CIiff; Stewart 1. Brown, J. M. Calder, John Dempeter,
Thomas Wilkinson, Richard IHobson, William McQuie, Humpheey
Nelson, Edwaid Pierpoint, Henry H., Noble, John Findlay, Thomas
Brocklebank, John Temple, Regmald Bushell, George Moore, William
C. Atkinson, William Crosield, Chailes J. Crostield, Alexander Ilder,
John Wilson Jones, John Henry Angus, and Culonel Thomas Wilsen,

The notice calling the meeting having been read by the Manager
(Mr. Jobn H. McLuaren),

The chairn.an, who was received with applause, said : It has been
customary to take the accounts and balance-sheet, which have been
already circulated amongst the shareholders, as read, in order to save
time,

The report was as follows :

The directors have the pleasure of reporting the results of the opera-
tions of the year 1888, as follows:—

FIRE DEPARTMENT.—The fire premiumns for the period, after deduc-
tion of re-insurances, amounted to §35.189,043, and the net losses to
$2,749,165. Deducting agents” cumnusston and all managmy enpensas
the net profit on the fire business amounts 1o $783,533, and the interest

. on fire fund and current balances to $134,896.

Live DEPARTMENT.—During the year new propesals were accepted
for §3,252.300, of which amount §2,566,800 has been completed, and
the corresponding znnual premiums obtained to the closing of the
accounts were $103,427. The proposals declined during the period
amounted to $250,570. The total income from premiums, after de-
ducting re-assurances, amounted to $1,278,298, and the interest received
from investments, exclusive of that on the annuity funds, was$631,371.
The claims during the year were :—By death— Original sums assured,
$831.744 ; bonus additions thereon, $125,772. By matured policics
(including children’s endowments)—Original sums assured, $73.957 ;
bonus additions thercon, $5,700; total, §1,040,173. In the annuity
branch the purchase money 1cceived for new annuities, together with
the premiums on contingent annwities, amounted to 49,603, and the
intetest to $40.477.  Forty four annuities hiase eapired during the year,
the apnual payments on which amounted to $7,383.  After payment of
all claims, annuities, bonuses in cash, and expenses of every descnp-
ti n, a balance of $6¢-4,6¢0 kas been added to the life funds, making
the total accumulations of the lifeand annuty branciics of the company
$17,215.360.

Prorit AND LOss.- The amount at the credit of the
profit and loas account, after payment of the dividend

and income tax for the year 1887, WaS.eeeee caneee . $864,3%0
To which have been added—
Fire profit and interest on fire fund for the year $920,427
Interest not carried to other accounts. oo eeee 341.308
- $1:26'7197
$2,126,577
From tlis amount the dircctors have carried to the re-
serve fund toeeee cieien caone ¢ eetaesoane tevanaaen 500,000
Leaving at the credit of the account at the end of 1888.. 1,626,557

ivipEND.—=The directors recommend, in addition 10 the interim
dividend of 125 per skare paid in February last, a payment of 175,
funher dividend from the Fire branch, and 3s. per share fiom the hal-
auce of undivided Life profity, all free of income tax, which will abworly
2772,120; leaving a balance at the credit of the account to be carned
frward of $854,457.

Fonps.—After providing for payment of the dividend, the funds of
the company will stand as follows :—
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$5,000,000 from fire revenue, without having amalgamated wity
some other company, I have a word to say to you tow about amal.
gamation. The directors thought it desirable after the mllion Lay
been reached, to depart from the policy which had hitherto guidedtlien
in regard to amalgamating the busmess of other companies, and agree]

. to purchace the busmess of another office of an ¢Xceptionally favorble

Capital PAd UP ecvvvs sovees anvsossesosnsecsneocses 1,447, 2§
Tire fund,uievs vevaeeconnsonneecnee s §2,750,000
Conflagration fund,..vi eeeesscnniancaes. 1,000,000
—_— $3,750,000
Reserve fund..oeeseeesuens snoeeesecavoneaccosaaas 6,500,000
Life fundS.iuies covesn civsansscsorssisnassanscass 17,215,306
Superannuation fuid . ceeee ceeettcotecnieciiironsres 135,2-0
Balance of profit and 1085caes ceeuee siiiee saronans 854,457
$29,902,748

DiIrecTORS. —During the present year, Stewart 11, Brown, 5q., and
Edward 1. Cookson, Esq., have been elected directors, and they and
the following directors now retire, and are eligible for re-clection, viz.,
Ralph Brocklebank, Etq., Thomas I, Ismay, Esq.,, W.J. Murrow,
Esq., and Edward W, Rayner, Esq.

Immediately after the termination of the business of the ordinary gen.
eral mecting, on the adjournment of that mecting, an extraotdmnary
meeting of the sharehulders will be held, for the purpose of considering

the desirability of altering the date of the annual general mecting of the |
eaceedingly sattsfactory condition of that department of the buane..,

company ; also of prescribing the maximum amount of risk to be held
in respect of assutance on one life.

AUDITORS” RLPoRT.—We hereby centify that we have carefully exam-
incd the Books of the Royal Incurance Company, alse the bank books
and vouchers, and that we have compared the same with the halance-
sheets signed by us; and we declaie that such balauce-sheets represent
fully the financial positionof the Royal Insurance Company on Decem.
ber 31st last. We have examined all the secunties held here, viz, loans
on mortgages and on life policies, title-decds, bonds, railway and
government stocks, ctc.; also the cernficates of deposit of the stocks
of the United States and Canada ; and the certificates relating to the
title-decds of the company’s real estate in the United States, and have
found them correct and in order; and we further certify that the
present aggregate market value thereof is in excess of the amounts in

the said balance-sheets, ; A C
JAMES M. CALDER, .
Joux DEMPSTER, }""d""’ 5

LiverrooL, July 2, 1889.

The CHAIRMAN then said ¢ Before proceeding with the business of
the meeting, 1 think you will all join with me in the expression of our
heartfclt sorrow at the loss of our cstimable colleaguc. Mr. Thomas
Dyson Homby. I beg to say we have to deplore the loss of an
csteemed colleague and  distinguished citizen in the demise of Mr,
Homby. For many years I wasassociated with him in the great works
which are the glory of our citizens, and for a lenger period as directors
of this great, growing, and flourishing company. We have worked
side by side now for the long period of more than forty years, and it is
difficult 10 say how much of the success of this company is owing to his
judgment and discretion,  Before geing further, I think it desirable to
express the regret of the dircctors at the retirement of Mr. B. 1), the
auditor re-clected at the Jast meeting of the shaicholders.  Mr. Bull’s
health would not permit him to continue the weark of the audit, which
has steadily increased year by year, and the direciors vesy reluctamly
accepted the resignation which ke felt compelled to tender.  In con.
formity with the powers given to the board by the deed of settlemant,
they appointed Mr. John Dempster in Mr. Bull's place to take up the
audit for the year, and it afiords them great satisfaction to say that Mr.
Derapster has done the work in an adnurable manuer, and his centifi-
cate, with that of our friend, Mr. Calder, has been produced to the
mecting.  As to the general business of the company, the results of the
operations in the fire depmtment for the year are altogether aatisfactory.
Infact, I may tell you at once that the acsults of all the depantments
of the company are from first to last satisfactory.  The fire premiums
have been increased by $348.825 during the year, and the fire losses
have been reduced by §104,S00, and the general result 1s that the profit
of the year is $7835,530, wiich is an increasc on the previous year of
$395,290.  But there s n further pomt of sausfacton—rviz., that for
the first tme e fire revenue has eaceeded §5,000,0c00 Tt the first
time the Royal Insurance Company’s firc revenue has reached that
amount, and what is exceedingly gratifying to the directors is that it is
the first time that any fue inswance company has cver obtained

character.  So far the directors have every reason to congratulate them.
selves on the result of the purchase, as there has been no difficulty jp
climinating what was undesirable, and the good and desirable business
has, on the whole, been well and eastly sccumed.  In the life budinen—
and this is alro a very important part of our business—the record i
«Jso eatremely satisfactory. A larger new business has been tramacted
for the year than was done in 1887, The income alo has been i
creased, while the claims have been reduced, a0 the amount carred ¢,
the credit of the life fund lias reached the eaceedingly satisfactoy
amount of $604,600. The sharcholders will be aware that at the c:.'l
of the present year we shall have agan to make a quinquennial salea
ton of the life hatnluies, and the prospect so far is so cncouraging thy
the ducctors anticipate at the next meeting being able to atnounce 2y

The only unfavorable feature during the five yems is the conunusy
decrease in the rate of interest obtained for investments. It ),
become enceedingly ifficult even to obtain as much as 3} ot
cent.  But the board have kept steadily in view that, whatewe
the rate of interest received, the first consideration is secwmity for t'»
principal, and the sharcholders will donbtless be pleased to know g
the dircctors belteve that every sccurity they have is sound and any;’,
to cover the amounts advanced upon them. The investments ha,
mdeed, always reccived the most anxious consideration of the Lo,
and the result has been an immunity from loss as remarkable as it ke
been gratifying. It has been customary for some years to report gbs
increase in the value of the sccurities held by the company —thatis, (1.
difference between the book value and the actual market value=—ar}
the sharcholders will be glad to know that on the 31st December 1
the market value of the stock and shares held by the company wa,
$1,799,060 in excess of the book value ; while on the 30th June lana
further increase had taken place, and the market value had then in.
creased to $2,190,285 above the book value. It isalso customary 1)
indicate the result of the fire business for the six monthis of the currery
year, and it may be stated that the profit for the six months is shghis
more favorable than it was for the correcponding six mounths of the pre.
vious year. At the same time, it is destable to mention that the grez
profit of the year was maden the last six months, and not in the tieg
six months, which were less favormble.  The neat matter of impoe
tance I have 10 pnt before you is the question of dividend,  The dires.
tors for this year recommend a dividend of 32s. per share, viz., 2.
from the fire depariment and 3s. from the life department, which s 23
increase of 25 per share overthe previous year's dividend.  We furtha
add §500,000 to the reserve fund, making that fund now §6.3m0.0¢,
and carry forward to the cr-lit of profit and loss the sum of 3854435
1 have, as chairman at these mectings, often had 1o congratulate ibe
sharcholders upon the success and growing power of t ¢ company. .
When it is remembered that the original capital paid up was only £2
per share; that a dividend has been declared at every anuual mocticy
of its sharcholders; that the dividend has been steadily increascd,;
that it has never been reduced 3 that thic present year's dividend a1
Iess than So per cent. upon the original capntal ; und that all this bss
been accomplished m & period of forty-four years, it may well he el
that Luverpool may be justly proud—and I can assure you the directess
and myself are jusily proud—of the success of such an example of 1
joint-stock enterprise s aud 1 would add my own hope that the Ry
Insurance Company has not yet attained the full measure of its sucees
that 1t is still steadily increasing 3 and that at the present moment it $
stronger and mote powerful than it has ever beer before,  The cotd
dence which the sharcholders and the public have in the Royal is maes
fested in the vatue of the shares, and the increase of profitable husines
in its two great depantments =fire and Wfe.  The business of the e
pavy is conductew on true commercial principles, The shazcholdes
will, 1 have no doubt, beglad to know that their directors here 3
elewhere have your interests thoroughly at heart.  Thete interestsue
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your interests., 1 shallnot see the 1esult of anothier forty years possibly.
1 would be very much disappointed if the Royal Insurauce Company
atthe end of another forty-ane years does not double its reminms to
more than $10,000,000.  Our duty, gentlemen, is to push along, and
of we don’t push along you may depend upon it we shall fall back, It
would be a very unfortunate position for the Royal to fall back from
the high and important position which it now holds amongst the great
jnsurance companies of this kingdom. 1 see no teason to doubt that
what the Royal has achieved in the past it may doin the future, guided
by the same careful, conservative spint, and controlled by our excel-
lert manager and his able assistants and agents carefally appointed in
2il parts of the world.  The fist 1e<olution which 1 have the honor to
move ist ¢ That the report of the ditectors be approved and adopted,
and that a dividend of 175, per share from the fire departinent out of
the profits of the company to December 31, 1888, and of 3s. per share
from the life depmtiment, be payable on and after Wednesday, the 7th
jnst., making, with the intenim dividend payable i Febavary last, 32s.
pet share for the year 1888, fice of ncome-tan.”

Mr. M. H. Maxwell said: I have much pleasure in secondmy that
reolution,  The lengthened and lucid remarks of the charrman leave
sery little for me to add ; but, under the arcumstances in wlich we
have met, I cannot 1efrain from adding an expression of my regret at
the loss of our colleague Mr, Hornby, with whom 1 have been asroaa-
ted ot this board for thirty years, and whom besides I had known for
many years at the dock board. I aw sure you all feel his loss. The
chairman’s expression of sympathy is only what i due to hum, and we
allsympathise with his rclatives, I think there is nething i the remails
«f the chairman to which I can add a2 word, except that I thwh the
cturman, in his enunciation of the history of the company. has oxntted
tymention one puint, and that is that durng the whole perod of the
sxcess which has attended tns company durmyg these forty years, the
shares have never yet heen at a discount.  Having sad this, I beg
weond the resolution,

Mr. John Temple said: On behalf of the shareholders, I may say
that we are all pleased tosee you here again, siv. and that pleacure, Tam
%y to say, is only tempered by the sornow which we all feel in the
Lssof a colleague of whom you have spokenso wannly. It isalass not
wly to this company, but to Liverpool.  We regiet that he has not
teeabere to hear the expression of pleasure which your sharzholders
busein your Leing able to present to them such a magnificent report—
e fast report which it has been your pleasure 1o give uy, and which
ithasbeen our greater pleasure toacceive.  “The figures are wonderful.
Iim ot here to waste any time in pein: sg out anything <pecial,
ewept to call thie proprictors’ attention to one strong fadt—namely.
that we have with a capital of $1,450,000 a profit of about $1,230,000
for one year. “1hie retum to the proprictors is $770,000.  Theincicase
nthe dividend during the last two years amounts to §50,000. The
2lhwon that has been made to the invested funds of the company in that
tmers $1.000,000. Therfore it is not difficule for the propictas,
cxch one for hiinself, to s2¢ that with reasonable care, the dividend is
fdited even in the very censervative minds of the dircctors themselves ;
because with $1,000,000, and further funds to deal with, it is only
teaonable to suppose that they have at least $40,000 of assured iuter-
e 1o mect increased dividends. I don't complain of that 3 on the con-
tary. But T only wish the board <learly to understand that the pro-
Jeietors receive that with pleasure, and any fasther increase which they
may feed disposed 1o give will be veceived with still greater pleasme ;
Lecause it must be patent 10 the mind of every man here that with the
very large income wluch you have, a ume will come when it will be
dfiault to deal with it, except you give itover to them, Tt will be
dficult unless some one suggests another fund. 1 am going to sugue-t
@ myself just now, with your permission,  But neat year, or the end
of thus year, 15 the quinquennial, when the result will be declared, and
Thave no doubt 1f the directors would only take usinto their inmost
«nfidence, they would very likely be able to telt us that when the
Sinquennial 15 declared—and it must be something very handsome
when you louk back at the figutes—my impression is rather that their.
w15 10 give us 32s. out of the fire, and 32. or 4s. out of the life profit
Thatis a very handsome thing when it is done, ‘There is one thing,

wever, itis only o question of bookkeeping, but you see you cairy

forward a very large balance always,  With such able minds at figares
as the directors porsess, 1 hesitate to make a little suggestion, but still
the divectors will take it as given,  Instead of the sharcholders' purtion
ol the hfe protits going to the balance and if the directors cairy through
the policy which they have done Wefore of spreading the hife profits over
the succeeding quinquennium), they have to include m that floating
balance the life profits.  Am 1 right, Mr. Mclaren?

Me. McLarea s ‘That has not been the plan for the 1ass ten years.

Mr. Temple: Then the fluating balance which we carry forward of
$870,000 does notinclude the balance of the undivided life profits,
which are ascertained ?

Mr. McLaren: Partly.

Mr, Temple: T have a suggestion to make, whivh is—thatmnstead - f
duing so, it ~hould be cartied forward as life profits, bemg car-marked
so 1 the report 3 it would then shorien your balance a hatle iz, Itas
only a question of book-keeping  Wath these semarks 1 was gong to
close, but if you will remember, at the Jast meeting when you proposed
that the qualitication for the duectons of this company, who control
such an cnonnods awount of money, shonld be teduced, 1 had the
courage of my opmon and divided the mecting uponat. 1 dud so with
2 great deal of regret, but from a very strong feehng that 1 should Iike
to see all the directers of this company always very large sharcholders.
Atthe time, I stated that Ushould alsays 358 when a new director was
appointed what shares he held in the company. 1 do <o now ; and
there can be nothing personal in the matter, because Mr, Cookson,
whom you have appointed, is a very old friend of mwme; and I also
kuow Mr. Stewart Brown.  But you see if 1 let pass ths opportunty
and ak the question on a future occasion, it might be held that there
was something personal i the question. My object 15 a sunple wne, It
is that we may know with whom we are asouating, and know what the
interests are of those who control the funds of this company. I hope
the report will be passed,

The Chairman : Fam glad to hear the remarks made by Mr, Temple.
He has made some friendly criticism with respect to the management
of the Royal Inanance Company. and he has, 1 believe, wne interest of
the company at heant, althengh he may <ometimes pass a little criticism
upon its management.  In spire of Mr. Temple's criticism, he must be
very well saustied that the shaies have improved from £2 paid up
to £32, I thwk this would <atsfy any reasonable .
terests are being carad for,

* that his m-
I have meicly to say that both the gentle-
men whom Mr Temple hias named are fully quahticd, or they wonld
not hiave been directors on this board. I Mr. “Femple will call upon
the manager after the business of the day 15 over, I am sure the latter
will give him any information upon that pomt or any other that he
requites.

Mr., Temple : T am sure you do not intend to charge me with the
slightest amount of discourtesy, becauss I am sure that Mr, McLaren
will tell you that, in addition to telling some of the directors 1 mtended
toask the question I have aleady put, £abo wrote to lum (Mr, Mc-
Laren) yesterday, telling him I would o 20 to-dayv. T never mtended
to display any discouttesy in putting the question.

Mr, Mclaren: No, siry none whatever.

The motion was then put to the meeting and carried unanunously.

Mr. M. H. Maxwell : It falls to e in place of the chatrman to move
the neat reselution, which has reference to the re.clection of the direc-
tors, of whom our chairmanis one.  Itis asfollows :—* It being stated
that the following directors retite by rotaiton at this meceting, but were
cligible for re-clection—viz., Messts. Ralph Brocklcbank, Stewart H.
Brown, Edwatd H. Cookson, Thos 11 Ismay, W, J. Marrow, and
Edward W Rayner, that the returmg directors be re-elected directors
of the company.”

Mr L. Pierpoint said: I have very much pleasure in seconding the
resolution  We have entire confidence in the gentlemen, andn their

colleagues, and we ave very proud to be represented by such gentlemen.

The 1esolution was carried uuanimously.

Mr. McQuie saal: 1beg to move the neat resolution, whichis, “ That
Mr. James M Calder and Mr. John Dempster be elected auditors for
the ensuing year, and that their remunieration for the past year and in
future be £250 each.” 1 understand that this is an increase upon pre.
vions payments. But it must be obvious to all the sharebolders that

—

)
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the auditors with increased business earn their money,
and I therefore have no hesitation in proposing that w
this motion with acclaim.

Colonel Wilson seconded the resolution, which was carried.

and rightly so,
¢ should carry

Mr. R. Bushell said : T have very great pleasure in proposing the fol- -

lowing resolution :—* That the thanks of this meeting be presented to the
chairman, deputy-chairman, and directors of the company ; to the direc-
torsand secretary of the London board ; to the members of the managing
committee, the trustees, and the company’s representative at New York;
to the members of the various managing committees at the branches ;
and to the company’s agents for their valuable services during the past
year” T have no doubt that every one in the room will agree with the
resolution. It is exceedingly gratifying to see the splendid position in
which the Royal Insurance Company now finds itself, and this must be
due to the extreme care, diligence, and foresight on the part of its
management. You, Mr. Chairman, have said that the shareholders
take, perhaps, more interest in the amount of dividend paid than in
any other part of the figures of the company. I have no doubt that to
a certain extent the shareholders will look with pleasure upon receiving
a handsome dividend, but there is a directors’ point of view to look at
the report from, as well as a shareholders’ one. The company has
grown, 1 believe, by the enormous extension of its reserve funds. I
sure that every one will tell you that the reserve funds will give great
confidence to the public. As you are aware, there is a marked increase
in the fire premiums. This must, no doubt, be dueto the policy adopted
by the directors, We know that they go in for all kinds of improve-
ments, Perhaps shareholders are apt to think that the company’s very
long lane of prosperity is not going to have a turn, That turp may
come some day. What we want isto make this company, if I may say
so, fireproof, conflagration-proof. The reserve funds which we have
built up are due to the way the directors have kept in view that great
object.

Mr. William Crosficld : I have equal pleasure in seconding that
resolution.  There are no words needed to Pass a resolution of this
kind. The gentlemen who are trusted with the guardianship of the vast
interests of the company are gentlemen of large experience, They pre-
pare for us very liberal dividends. I think on the basis of such a group

of facts as those in the report, we shall all of us heartily accept the
resolution,

am

The resolution was then put, and unanimously carried.

The Chairman, in reply, said : Gentlemen, it is a gratification to me
to have to-day to put before you such a report as you have heard read,
and upon which I have commented. It is one of the best reports that
you have received for several years back. I can assure you that your
interests are well looked after by the board. The directors look for.
ward to a continuation of the confidence which you have placed in them.
As a matter of course the directors are not all here, We have a body
of directors in London who are zealous in their interest for the Royal,
and I may say to you that they work hard for the interests of the com-
pany. I should like to refer to the retirement of M. Rucker and Mr.
Lancaster from the London board. These two gentlemen have a large
stake in the prosperity of the company. They have both been many
years connected with it, and only increasing years compelled them to
retire from their share in the management of its London business ; but
although retired from an active business life, they will take a deep in-
terest in our success, and it is a gratification to them to know that the
gentlemen who have taken their places are eminently qualified to succeed
them. I feel sure that the interests of the company are quite safe in
their hands. 1 have worked for the Royal now for halfmy life—a little
more than forty-one years—and I have never lost sight myself, nor have
the directors with whom I have been associated lost sight, of the in-
terests of the Royal.

The chairman next moved : *¢That this me
recommendations stated, and that accordin
lations be made for giving effect thereto :

7 of the company’s deed of settlement as prescribes the time for holding
the annual general meeting of the sh

areholders (including the proviso
contained at the end of the said clause) be revoked and cancelled, and
that henceforth the annual general

meeting of the company be held in
each year, on such day in the month of June as the directors shall from

eting do approve of the
gly the following new regu-

— I) That so much of clause

agre
time to time deem expedient.”” He believed they woumi:l_;““e;rﬂfj
him that it was a great matter to have the meeting heldl oking
of so late in the year as at present. They had been O
for some time to such a change. i1
Mr. M. H. Maxwell, in :econding the resolution f’“;ir o’
appear to the shareholders that this resolution more p]‘}zt 1 havé t0
to the extraordinary meeting which is to follow this. essals n"‘:u
advised by our solicitor that it isdesirable, if not ‘nec (;Mr outﬁgt
move this resolution at the general meeting. This is t© 1s b Gﬂi’
suggestions made at the last annual meeting a% regart inste U{W
period for the meeting of the shareholders—viz., in J uﬂ‘:he timé “Lﬁ
August. The requirements of the delay which exxs:?d at by thepr;ﬁt‘
formation of the company are altered very malerlfl"yl o come
quicker means of transit. The other matter that Wl”'al S,ing ]iv651gtt
us hus reference as to the increasing of our power of ins¥ rop cl"«i‘
the extent we can go at present is $25,000, and Yve pd to follow
authority to take it up to $50,000. But we do not mtento dosowh‘d
up immediately, We desire, however, to have the powefl meeti“g o
necessary.  Another suggestion made at the last annud ha boldw
regard to the minimum amount of shares to be held b’f the ” av
Thathas been maturely deliberated upon by the d“’ecwr ’
have come to the conclusion that it is not desirable to alte* @
The 1esolution was unanimously passed. i as fo“o‘dl
The Chairman : The next resolution I have to move 1}10 sam dvi’
¢ That the proviso contained at the end of Clause 33 oflt wing P':uﬂ
be revoked and cancelled, and that in lieu thereof the fol }?e said e
be adopted and inserted, and be deemed to form part 0‘“ ormal®
that is to say, ¢ Provided always that the amount of 1"5k’1}l) not
retainad in respect of the assurance on any one life, sha follo¥ " &
$50,000 exclusive of bonuses.” ** It does not, of Co“fse’la use i“’tg
this that we shall take $50,000 on one life. But qns ({t irﬂbuso
the opportunity of taking $50,000 if the directors thlf‘k;]e to tﬂl‘:‘ﬂ,
take so much. At present they do not think it desird ’s 10§39
large an amount onany one life, and they limit themselve
We may in the future, however, make it up to $50,000 ’ﬂ?
Mr. M. H. Maxwell seconded the resolution. ary ﬂ":‘:ﬁk’
Mr. Temple : Are we having a general or an extl‘“ordlr(llee of® g
Mr. P. F. Garnett explained that any alteration in the o

R . eeting’
ment requires the concurrent decisions of the general n}t W b"":j
cxtraordinary meeting or two extraordinary meetings. mecxiﬂ"

more convenient to have the decisions taken at the genera ;
then confirmed by the extraordinary meeting. ‘ ?f
The resolution was then put and carried. . but?
The Chairman : This is the end of our ordinary me.etl“:(’l Mfwfa‘
not close the business without calling altention to the aid & ost c’wl '
which the Royal Inswance Company gets from our “;, 1 o
manager, and from the officers and staff he has under h;ﬁc.ers 0,
from my daily experience of them, that a better staff ot'on
pany ever had. The manager keeps a firm grasp uponey.
and they tell me keep a pretty firm grasp upon the moat the «'I'h
in all parts of the world, especially in America, men idesp ’,‘t
affairs who conduct the business, which is exceeding!y v:o 8”0
very great ability. I believe the manager here gives ali’l'ulrlcﬁs l’y
all their transactions. [t is a very great cause for than prot ht:’lﬂy
have such a body of men in oyr midst. ’l'}'ley'have 0o od #
Royal Insurance Company to a position which is not ve t0 &od]
other company in this country or elsewhere. I beg le;icer& Mt od’cf
thanks of the meeting to Mr. McLaren and the other Odon, pd
son, and those who are here as well as those in Lo
parts of the globe,

Mr. Maxwell: I beg to second that. I am sure th
mentioned thoroughly deserve our thanks.

The resolution was carried amid acclamation. .

Mr. McLaren thanked the meeting in suitable r.erm-ting W

This terminated the ordinary business, and the mee -
into an extraordinary one. e Should m&dﬂ"

The Chairman ; It is absolutel ¥y necessary that w the
resolutions relating to the change in the time o,fh e
and .0 the maximum amount of risk to be held in inion !
on one life, in accordance with the expression 0 P

the

tle
at the geﬂ

re“’lv‘d
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Shay

» i in which he has carried it out.
M of set ng—that we should make certain alterations | to the chairman for the way in : O on
" Te Hement, Colonel Wilson : 1 have great pleasure in seconding the .

Ording,, '€ Temark

Woy] meeling ed that he had some little interest in the extra- The motion was unanimously carried.
dir d )i o say, because there was one thing appertaining to it he The chairman, in reply said : T acknowledge your kindness, and am
Clors v, » and that was, that the effect of it would be that the

deeply indebted to you for the way you. have re'ceived .me this dl:;y. .I
must confess to you that I found some Lllfﬁculty in malimg m}lse very
clearly understood in the important business of the I\oyfal Ins.urance
Company. I am getting into the sere andA yellow lez}. t is very
doubtful whether I may have an oppon:tumty of meeting you (])n a
fatare occasion, but if Tam spared, and if my colleaguc.s w1sl.1 to have
any little benefit of my serviees that I may be able to render, ycu are

welcome to them.

:::s:; Y he haq t?e‘:,to gi"e.them thvee dividends in one year. That
The- SO anxious that the resolutions should be properly
l'eSolu .
dedl;:y . h:::vn;med Wwere then moved hy the chairman, and secon-
ty, Cmple , Ii, » and carried unanimously.
h‘dto al] kno‘:g to move our very warmest .thanks to the chair-
"’N\y Carry out tp, ““dft what disadvantageous circumstances he has
%nseg, € meeting, which is an extraordinary one in a good

i inated.
\Therefo,-e, I propose that we give our warmest thanks The meeting then terminated
=== TS

REPORT BY THE BOARD OF DIRECTORS

CANADA LIFE ASSURANCE COMPANY

SUBM
1TTEp ) :
AT THE ANNUAL GENERAL MEETING OF SHAREHOLDERS, HELD AT HAMILTONK, ON THE 3RD SEPTEMBER, 1889.

N ap i i . . .
ei::not Sus}l,matlons for Assurances during the year to 3oth April last were 85,565,860, upon 2,401 lives, of which 154 for ?327,{(})\00
im\iz ‘198,4a82the Directors thought it in the interest of the Company to accept. Of the balance of $5,238,860, upon 2,247 lives, there

“;;&'rw ichOf Assurances upon 112 lives which were not completed, the actual business of the year was $5,040,188, under 2,135
tota) A the new Premium Income was $170,5608.38. ) 1 93,286 policics
deg ' SSurances and Profit Bonuses in force at 30th April last were $46,848,870, upon 17,629 llV‘eS: and 23, p naa 5 )
T;:‘he Income having amounted to $1,839,905.92, and the Expenditure to $857,461.41, the difference of $982,444.51 was
Qmpan ), A ; 50 13.
Prey;, © Claiy, Y’s Assets, which were at 3oth April last $9,084,450. . . .
loyg Year % by death during the year were for $401 ,422.97, under 196 policies, upon 150 lives, a rather less amount than that of the
ixnpermtwﬁa:nd much under the amount for which the Company’s calculations had provided. . leased tion that
" teg :educh rates of interest prevailed during a considerable period of last year, but the Directors are pleased to mention tha
) Ye bej . .
Dol - Qs eing obtained at the present time. ' o ' _ o
ngf:‘_‘uon iy l°‘} of extending the Company’s field of operations, and the advantages to be derived from the ;lvxdenmg. of .1tsl basis, ;)2 1551101?§
. . . cecei i i cu sound financia
oty D the United States, as authorized by the Charter, has latel)f received muclT conlstd}ir.atlon.Od’I;at:ec:);siglofo:; );n sc; und fnancial
Uuiteqwgmompan)', the liberality of its terms, and the unusually large profit returns whichits mode P R
have Stat“’ tally have enabled i ive i y - s well as the valuable support looked for from our assurers now resident in the
. nabled it to give its assurers, as we Witk that view st
iy, n ta\%. rant the Directors in anticipating that a Branch there can be made a successful and adva.mageous one. ith t at view steps
tog, te Usineg, - OPtain a license to transact business, in the adjoining State of Michigan in the first instance. Its close proximity and its
Comy.that Ay “Onections with our country appear to make it a favorable point for the purpose, and the Directors are gratified in being able
Ap 'mlssioner Ta Mogt exhausti nd critical examination of the Compnﬂ)”s condition and affairs, by the Hon. Henry S. Raymond, the State
; il lagt ' Ing e me - -1 and other investigations which had been made showed that at 30th
,”‘Vorab s the Urance, and his assistants ; he intimated that the actuarid ‘ 4 added his congratulations upon the
ey ke Posi; . "PaNy possessed a surplus as regards policyholders, amounting to $1,664,213 42, and acc g P
Sase tion P gares i f such an official to the position and merits of the Company
Th ; Diregy o our Company. Such congratulations and the testimony of such
ieg - C Ors’ anticipations i Branch. -
Da‘“es, Wh ompany,s & ntl(flpatwns of th‘? success of t-he United States 1 of April, differing in that respect from all other Canadian Life Com-
Bihy , 108 nancial year has hitherto terminated upon each 30t . s unie s with th -
4, °‘\me,i TSterminate wi h D b B haneeto the latter date, our Company will be in uniformity with these others, and
be Say)y thcf\h overnm ¢ with each 31st December. By a ¢ :mg,b r. thechange will also be a convenient one for the Company’s office work.
T, hls cha; .ent returns are necessanly as at 31Ist December, .+ il include but 8 months, from Ist May last to 3lst Decem-
eaff Nge will he i ; December next, 1t will inc
iy that in closing the year upon 31st Dece ion with this arrangement, it is proposed that the
t hing 4. ever, th, : 12 months. In connect g prop
“May g dWiSion ) the year will annually embrace the necessary December next for the period of 4 years and 8 months, that is from
» 183 of the Company’s profits should take place as at 31st L€ >

s Wi 5 to . 1 been intended, and it is believed that this arrangement will
ligg q“:ih the appr:i“t December, 1889, in place of as at 3oth April, 1890, as had be ’
i

i C December next somewhat curtails the

n bat . e e to closing the books to 31st .
iiay, ‘8852 wh m: of the P°1‘_°Y.h°ld°rs generally. th? this Chm;groaching 3ist December division of the profits accum‘ulated since Ist
Wreyy tois Ve lay, Surers may join the Company, to share in_ the &P ady realized, is such as to offer most favorable inducements to

Dyy; 30in the o €e amount of surplus or profits, before alluded t0 as alre
®tyige & the Year tmp“"’y between now and 31st December,
o Do a ong ;“de State of health and the infirmities of his age, 1¢¢
°’hpaniented to useful connection with it, and the Directors have 8t

d Mr. Jas. Sydney Crocker, the Company’s Auditor, to retire from its
te nce learned of his death with very great regret. Mr, Maitland Young

T % ag y, uties of Audito 1 the Dircctors feel assured that his great experience in connection with the accounts of other large
ell . r, an e ors fee . office.
) Me followiy, 1o 28 ability and high personal character, well fit bim for s0 lmPOrtax:)t :.x;re B o vclection s F. Wolfrtan Thomas
Ontreq) 8 Directors retire by rotation, in accordance with the Company’s charter, 77
2

Hague, Esq, Montreal ; and F. W, Gates, Esq , Hamilton.

(Signed), A. G. RAMSAY, President.
THE Cay R. HiLLs, Secretary.
Hagyy A L
lton, AFE Assy
s Ont,, a6th i::ift C&ng;mv, }
.o ’ .

e
€ty Revd, G. M. Innes, Dean of Huron, London ; George



4063

INSURANCE & FINANCE CHRONICLE.

STATEMENT OF RECEIPTS AND PAYMENTS,

s
SEPT&W/

RECEIPTS, PAyMENTS R " ,‘32 ;’)
To Balance at 3oth April, 1888...... ..., treeeeen$ 8,345,683 42 | BY Expense AcCOUnt.....u vevensensss cornsnsestt 3
¢ Premiums received on New Policies “ Re-Assurance Premiums. ... Cvesene eevi®t
and Renewals...... Cerreriaen, $1,338,776 82 * Claims by Death ..... .. ere eeeess $320,086 00 4
 Extra RiskS.eoeeovinne ouvien ..., 912 89 “ «  Matured Endowments..... 33492 © 353'571 ¢
“Fines....ooiiiiiiiiiina., veeiens 343 23 — o
¢ Interest earned on Investments, and “ Cancelled (purchased) Policies....ooveeese s ="
Profits on Sales of Debentures, “ Profits of Mutual Branch “ Bonus ”..$ 47,240 9;
ECaenie tvnnn crnnns veer 499,872 o8 «Cash”.., 20,5375
— 1,839,905 g2 ‘ Diminution of Premiums 133»’92 golrzz )
ot 25, o
*“ Dividends on Stock ...vus euren s . o
“ Annuities, ., .., ..... Creaves sreecasenne et 61“
g 81
“ Balance of Assets as per General Abstract of Assets 9:3’3,0’7 #
and Liabilities. ... ..uvee vevies conanaennes? /ﬁ
—_———— 8
810,185,489 34 Jw/
ASsETS. ‘ LIABILITIES. 5 125'000‘;:
Cash on hand $1040.12 and in Banks $152,573.52....% 153,613 64 | Capital Stock paid UP . ttves vovevanenessanns ceeeeet 610;275
Mortgages on Real Estate—value in account. ... ..., 3,779,069 56 | FTOPrietors’ Account...,,. ..., oessnss urens seeer® 9,045 .
Debentures—value in account (par value): . Assurance and Profit Funds. vee P T TR
City...... Ge eeeeriees s, $337,034 11 NOTE. —From this falls to be deducted $71,730-~
County ..... Cieriee e ceeieas 111,173 34 23, as it is paid for Death Claims not fully dl?ey ¢')1‘
Township,..oes vivves vivnnnnn.., . 359,442 37 for which Claimants had not presented valid dis-
Town.. .. . e e 711,682 78 charges, and $19,069.22 for vested profits on th;
Village .eouer vovenn il 583,034 00 above unpaid Death Claims, and * Cash” &
Oatario Government Subsidy....... 1,721 8o “ Diminution ”* Profits unpaid at 30th April, 1889 . #
Canadian Pacific Land Grant Bonds., 175,000 oo nearly all since paid. 13 1
Loan Companies....., vevuee vunos 20,000 00 Assurance and Annuity Fund.ooeg,vvenvavuas caneee 5.’:05
Dorchester Bridge Company.... ..., 6,000 oo Annuity Fund....,..,........ P L 90,3
Railway Bonds........... veerveas 7,455 75 Reserve Profit on Mutual Policies. ... ... .....e0e
Street Railway Bonds,.... ¢ veesss. 111,000 00O
Cotton Companies Bonds, .,... .... 15,000 00
Water Works..oouuiivuoine.. ... . 178,000 oo
T 2,617,444 15
Bank Stocks...... ..o 719,719 14
Loan Companies Stocks...... .......... ... ...... 26,655 50
Dominion Telegraph Co. Stock.................... 5,723 50
Gas Companies Stocks........ ... PR Cereane, 37,143 65
Newfoundland Government Inscribed Stock......... 50,535 13
Loans on Policies.... ... eee srenes e eiten e, 826,528 78
“ Stocks, &c........... eenae, cerees 497,349 79
Real Estate Head Offices, Branches, &=c............ « 464,733 89
Liens on Half-Credit Policies in force................ 136,464 7%
Ground Kents (present value).... ..., et ieiiaa, . 3,031 97
Office Furniture........,....... D 6,629 49
Suspense Account—balance of items awaiting arrange- //
ment..... t ettt ittt tana, et iersian. 3,385 03 380’ b
—_— \ i
$9,328,027 93
OTHER ASSETS,
Cash in Agents' and others’ hands, includ.
ing  Receipts held by them for
premiums  which have’ since been
accounted for.........., s oeaeee . $357,670 55
Half-yearly and Quarterly Premiums
secured on Policies, and payable
within nine months. ., ,......,,.. 166,822 26
ey Sy
$524,492 81
Deduct 10 per cent. for cost of collection. 52,449 28
I 472,043 53
Accrued Interest on Debentures, &vc. ... ,..... seeees 184,378 67
$0,084,450 13

THE CANADA LIFE Assuran

CE CoMPANY,
Hamilton, 14th August

» 1889,

|

Audited and approved,

,
susat 2
4.G R"‘};‘,Mf

(ng‘ned) R, HiLLS)

(Signed) MAMITLAND Young, Awditor,
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n

th%Gi:NTLEMEN
hfve in;p‘:hich ar
I“Nli‘mgted th

ls‘ "n
* at the B ] ]
ave been We“ and correctly kept.

;r:c::dge;"t;eport.that 1 have completed the audit of the Company’s B
e securitiog e busm?ss of the sfsveral Branches and Agencies,
and of « Recei representing the va-ious loans and investmets, and I hav

eceipts and Payments *” with the books. 1 have pleasure in cetli

RONICLE. 403

[/
Prey;
ident, by
s Vice-President and Directors of the Canada Life Assurance Company :—

ooks for the year ending 3oth April, 1889, including
pany's loans and investments. 1

and also the details of the Com
tatements of * Assets and

e compared the accompanying s
fying as follows:—

2nd T
+ That th, " .
€ secutities are in perfect order and agree with the records thereof.

3rd. Ty
* at Lh . .
e statements above mentioned are a correct exhibit of the Company’s affairs as shown by the b

HMLTON

» I4th A\lgust, 1889.

ooks.

1 have the honor to be, Gentlemen,

Your obedient servant,

(Signed) MAITLAND YoUNG, Auditor.

- ——

)i
N n vin THE PRESIDENT’S REMARKS.
g cq€ the adoptio
oflh! the meetir, "“ of the report, Mr. A.G. Ramsay said : I
g's attention to the fact that the new life business

.ot year
"“\)%"The amo:lv‘ ats '.h°5t.5atisfactory, both in point of amount and of
ang gy s“. it will be seen, was $5,040,188, under 2,135
"l\h%‘fions' n dm hag only been slightly exceeded upon two pre-
p°|iey Mgy o fa:r somewhat exceptional circuinstances. The class
i hﬁeo“ 2»360,02;:? indicated by the ave.mge amount of each
Toy, o 18 Tesult oo of all other companies being §1,059, and
Well es‘ab{i:]:e lexpected from this.larger average, for it
e Whig, n:m"“nt of th :(r .tEat ,h up to a ;:ertam point at ?ll events,
3y be looked isks the more an)rable‘ the ran.o ol'.mor—
i Vg Moun ed for, The total business in force it will be
oh the o $ to nearly 47 millions, and the Annual Income
308 Supy S\:Ny ;;839,905, and it will indicate the great progress
" The ¥ way # made, when 1 mention that 20 years ago the
g o Ut $5,476,359,and the Annual Income but $2335,
9982 444 was added to the Assets during the yean
_ted, ang » ang as '3‘84'450. The m.orta“ity experienced continues
veg ey to the . e report states, it was largely under what was

ary .

:\1: Wribyyy 0 for 4 re which the Board exercises in the selection of

" Oupy of able, :sflfance, much of the profits of the Company
Urce of investment from time to time of the larger

Om
fnqe dim:r; Boap, d?:ny’s Funds, now nearly ten million dollars, is 2
ory ; ty wag oc:m_\stant and anxious care. During the past year
fa l'me;b“ s, an;s‘::‘a“y experienced in finding sufficient satis-
lea:ficto;y °ht We haye lat“‘CWhat low rates of interest had to be taken
g We g Aactey a del}' bt;:en readily obtaining terms of a more
s, wey, Al haye l’e d the indications are that, for some time at
titeg o 2¥€ been m:;_d'mcnl(y in that respect. As the report men-
by 0:- 28 b‘:‘eg arrangements to enter upon business in the
of '.' acty ence ang thou.ght well, however, in pursuance of
Y n N to Confine caution, which at all times influences the

* Where o la the business at first to the neighboring State
M‘cl;‘ Eve, l re we a:geei“‘{mber of our Canadian countrymen are
an i hat eld i .‘mimate business, as well as personal rela-

g oy 8 about 5 arge one, however, the population of
% o . that ife ag arge as that of Ontario, and as the State

' than C*“ran“ has hitherto been somewhat less
g, Shaye to Obtaip ::ada, an opening would appear to offer for
g Why l}?f the bugipe, Me share of it. American companies re-
Nty in ¢ ® Canaq, Lif: ‘;: Canada, and there would seem no good

Y the ty. ’I‘sh ould not be able to obtain a share of the

g hbf Migy; on. Mr, Rg, € strong position of our Company is well
it , Vorj . itan, a3 will bZ mond, the Insurance Commissioner of the
’»“'P‘\uz ::s“gllion of l(l:t::;rved in the report , After a rigid
T ardg policyhol :mpany'.s affairs, he points out that

ers amounting to $1,664,213, OF

™ l’any

do not ariticipate will be objec

$120 for each $100 of policy liability. The change in the date of
closing our financial year, from 3oth April to 31st December, will
bring our company into uniformity with the other companies doing
business in Canada, It will make our present current year include
only from 1st May last to 3ist December next, what I may call an
eight months’ one, but after that we shall, in using the calendar year,
e dealing with the usual twelve months. The change at the present
{ime makes it convenient and necessary L0 alter the date of the approach-
ing division of profits from 3oth April, 18go, to 3ist Dec., 1849,
making the division then rather earlier than before intended, which we
ted to by anybody. The meeting will

have heard with much regret of the death of the company's late highly
er long service to the Com-

respected auditor, Mr. Sydney Crocker, aft
pany, at a very advanced age. The state of his health had led to his
retirement from his duties about a year ago, and the question of the
appointment to succeed him of a gentleman with experience, ability
and unquestionable personal character, such as would command the
confidence of the Company and of the public, received the very careful
consideration of the Directors. An opportunity presented tself for
securing the services of Mr. Maitland Young, who, it was believed,
possessed all the qualiﬁcations I have alluded to, and was besides quite
unconnected with the Company, the Board, or its officers, and his ap-
pointment as Auditor was made. It has proved a highly satisfactory
one, and 1 take the opportunity to mention to the meeting that the
audits of our Company are no merely formal or perfunctory affairs.
They are conducted continuously during the year with a degree of
thoroughness and research such as made them, as they should be, a real
tee of the safe custody of the Company's securities, and of the
honesty and accuracy of the accounts as they are presented to you. 1
am glad to be able to call your attention to the continued reduction of

{he percentage of our working expenses. They were last year 12.42

¢ cent. of the inco!

guaran

me, a lower rate than that of any other company

actively prosecuting life business in Canada, except one, and as one
gource of the profits of life assurance depends largely upon economy
in working expenses, it will be seen that the position of the Canada

gely adds to the inducements to intending assur-

Life in that respect lar
ers to join it and avail themselves of its advantages. I shall only

in you further to add that I shall as usual be much pleased to
dela‘l Zny information which may be desired, and meantime I beg to
s“pfeythe adoption of the report and accounts in your hands.
mt;m. F. W. Gatess, Vice-President, seconded the adoption of the re-
<t on which he made some flattering comments.
The report was then unanimously adopted.
of thanks to the President, Directors, and Officers of the Com-
Xof:ﬂe pas jrectors were re-elected, and Mr. A. G.
B amssy was 1<)

Retiring D
W. Gates, Vice-Pre-
sident.

;cted President, and Mr. F.
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ONE OR NORE

FIrsT.cLass BGENTS
WANTED.

;O work in AUSTRALIA, who have personally written
|5 alife assurance business of $500,0c0 and nver, per | TR
annum, and who can give first-class references as to business | ESTABLISHED
ability and personal character.
Address, “ MANAGER,”
P. 0. BOX 555,
NEW YORK CITY.

e bt e

N aer i
EE ASSURANCE COMPANY

% - / > Eﬁ
& ) - 250 =
OF LONDOIN.
SEALED TENDEKS addressed to the undersigned, and endorsed ¢ Tender

for Post Office, &c., Lachine, P. Q., will be received at this office until

i 88.
Friday, 13th September, 1589, for the saveral works required in t) INCOME AND FUNDS, (8
of Post Office, &c., Lacl;ine, P.Q, d I the erectlon ue fro®

T
Specifications can be secn at the Department of Public Works, Oltawa, Subscribed Capital... ... $15,000,000 Annual mven. !
and at the Corporation offices at Lachine, on and after Friday, 2nd Augugé Paid-up “ vevves 1,600,000 Life Premium®- -

p i i . R . 10! b
1889, and tenders will not be considered unless made on forms supplied and Accumulated Funds.... 17,905,000 Annual Revenuelnvelwd : uﬁ’b

with actual signatures of teuderers. on

An accepted bank cheque, payable to the order of the Minister of Public Annual Revenue from terest up .
Works, equal 10 five per cent. of amount of tender, must accompany each Fire Premiums..,.,... 3,077,960 Funds..... ***°
tender. This cheque will be forfeited if the party decline the contract, or !

fail to complete the work contracted for, and wiil be returned i -
acceptancepof tender. ’ 1 onse of non CANADIAN BRANCH OFFIGE’MONf"
1724 Notre Dame Street, -

The Department does not bind itself to accept the lowest or any tender. -
n a ‘0" 2
A Gobuar, ROBERT W. TYRE, Ma .

Secretary. LO Ins ector.
Department of Public Works, JAMES CKIE, P
Ottawa, August, 1889. }

By order,

| =
OFFICES TO LET. .4 R N GO0

. . — AGENT AND WESTERN DISTRI sracTot g 4
éemple @ Balldlﬂg S | | Rorth ﬁritiah nn‘zl %termutict; IW

28 Wellington Street East, T ¢ 00
ANGE

(Old St. James St. Methodist Church Site.)

MODERATE RENTS ! LOND ON & LANCASHIRE FIRE INSUR

SPECIAL ATTRACTIONS! W. A. SIMS, Managen gol"ro'f‘
HANSON BROS., Manning Arcade, King St., - rOR! td

The Commercial Union Assurance Co» ™

OF LONDON, ENGLAND. N7

FIRI. e I.TE &, e AT
Gapital and Rssets over $25,000,000-

CANADIAN BRANCH: Al
Head Office:—1731 Notre Dame St, MONTR

EVANS &mR, Managers.

Aﬂ‘"t’g,

R. WICKENS, Ceneral Agent, JOHN DUFFUS, G""""fg »
TORONTO CITY AND YORK GOUNTY, Nova scorra ANP "
TORONTO, HALIFAX, N- 8




e —— s e T T e e e

SEPTEMBER, 1880,  SINSURANCE & FINANCE CHRONICLE. 403

v HAMILTON,ONT.

5e525 2 5aaeschebetehe i e iR inGiGimtpoinmanota tagatatoay
TN e ‘

oty T TN

———

Boand of Direrturs:

FWOLFERSTAN THOMAS, Esq., Muntrea ' ADAM BROWN, E¢q .M P, Hamilton,

The Very Rev, G, ML INNES, Deau of Huteen, WILLIAM JTEN DRI Esq., Hamiltn,
Loaden Iha, GEO. A, RIRRKPATRICK, M. P,

GEORGE HAGI'E, Eq1.. Vuntroal, Ringston.

FoW. CQATES, Esqu Mamilten, Ficee e tids af. NG RAMSAY, Eeq, Mamilton, Iresident.

The Mo, Me JUSTICE BURTON, Toront. The Hon, SirALEX.CAMPRELL, K.C)LA.,

Col, 8, GZOWSRT, DLt the Qucen, Oi2ana,
Tarento, NOALLAN. Exqg i, & AL Alian), Mantreal,
N MERRITT, Feq., Toronte, THOS. SWINYARD, Exq., Now Yo,
JOUN STUART, xq., Hamilten
Managing Director—A. C. RAMSAY. Secrctary-R. HILLS.

Supcrintondcent—ALEX. RAMSAY.

1: S S S e e e R R e e e a2 n oo ool g2 o s e :L
Y Iy
{ FIRE AND MARINE
‘1 z G X el sy rx] == 224

HIIFOIPN: sl 0o L Fes

2,
”

OF
ToroxNF o

Aivectors :

RWRI AR R R W, ML ol BN,
roaisenl, ieael'residunt,

T — N
. mlu.u?f\l

XA
-
=
Fri

e e v, Wy, voll, BEVTIV,
AL LTON RO, \ tON.
tebd M MITRRICIHL H.N. BMRD.

3.4 KUENNY, Nagapicp JEretor.

/:f}\ \ - X, Soi:

el ielelerte rol®iotele (Pl i ol Sloin) alel Sl ole

Y _,/7 . i e

5 CAPITAL, - - - - = « « .« .« 8100000000

CASH ASSETS ¢ - » - - - - - -~ 1,472,823.01
ANNUAL INCOw s - - - - - - L 1,059,877.56

LOSSES PAID SINCE ORGANIZATION, orer -  --_ - 12,875,000.00
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S CATATOGUE OF

NguRANGE PUBLICATIONS,

PP T o e > 00 O0—0—0-—0—0 0 o> 00—0—"~ 0 0

v o

FOR SALE AT THE OFFICE OF

ZLhe Fusnrance & Wmniclz, W ontreal.

~ andard Insurance Books sold at Publishers
NV\/\N\/W\/\

[a%aVaVaVe e &

“na'SUra
e
. migf""‘eg‘ :oeuﬁ' -F'ﬂanefg Chronicle.—A monthly jour-
bt Bours:y Extablished n Jonaary, sabe Acmaum) Susemrinsion re
Th‘ olumes, P""v{?:luaw. 1881, Annual Subscription........ 9;603

Ny
an

Ce, Eﬁﬁﬁ&e’f ion It0|i,h—A monthly magazine devoted to insur-
Qu%hg form, M "n 1853, The oldest Insurance Journal in America.
Postage p"mig. ) seventy pages, Subscription price, per annum,

FIRE INSURANCE.

‘noe
I
exte tio
ln:f:ged ‘Vg‘rkTo ?Rl?‘{ by J. Grisworp, Esq. Thefullest and most
‘o any .::amedm‘emie ind ever attempted ; showing both the earned

ount frg, ums,both pro-rata and short rate,in actual figures,of
" PE

Co

N

f
aca?lyo “;; CFem to $100,000, for any time from 1 day to § years. 10 00
mpa AL L) Hazards and Losges: 2 nev, con-

: owin ¢S have gd g method. y?. RISWOLD, Esq. Some eighty

% I in favor o ?‘?w% this excellent system, and it is steadily

, %‘ y. Ofcomplete ou‘ﬁ:“.!fderwnlers become more familiar with it. 25 00

vess s tesssetcnsreearane

Mg L8
: ract
Aﬁ"h T‘ce of Fire Underwriting. Single copies.. 1 50
1.6 hnical Pﬁfat Book.—An Annotated Dictionary of the terms
,hok!swow_ ses in common use among Fire Underwriters. By
Time ';‘ui?lement:d “{’hlch is appended a Policy Form Book. The
c"lom. 8. Public eghon ate and Pro-Rata Cancellation and
CLR, Montrea!, P::c:h.e' Ofﬁce of the INSURANCE ¢t FINANCE 2 00

L]
olyihelr ¢
% firg Mg gl,s AUSES, Preventi
el flnd cont:?n?nzu.lde td agents respect?n'g 12523::::5}::!.':3&3’”
) 1 Caturey of m fn lt}formgtlon as to the construction of buildings, spe-
: .“.%= s etc., by l"" ?ftlﬁmg hazards, writing of policies, adjustment
; copy.... :..:n:c:re, N.Y. 390 pp., 12 mo,, cloth, beveled 2 00

Niseeecsesistscessrtrrecsniennes nBe

ld'g \
T
E'!}‘ ables of Constant Multipliers and

T
Moy, P(!r «—The Zime 7able exhibitsata lance the num-
0 fiye ays intervening between any two given dates, from
years, The Table of Comstant Mulitipliers, for the

Wputation
~ on of Premiums, Cancellation of long term ial
4 i’b.' p&‘:‘ciu. Casting of fnterest, etc. In u:‘%f 3 cm'-;sn:‘ith 00
et L et B
new2Nd-Book of Adjust . By J.G
‘nde?l::)l;;n. revnsg ang'lgreatr;‘cenﬂsg.ed. ¢ eRs‘tsaxg:rDJ
s O the nd}f:{:.i:, tcgtx;n pnd:um of informa;}on, tabular,
1 ire losses extant.
fit complete without a copy. Greenagloth a.:d&gg:ll:ic.yor 150

H'n Wory of Formg—Policies, Endorsem
, vy, enl ) ments, ¢tc, New
: , gi“llea:%;?e'sv.x.t.}:.?. ‘ re:m*:ri .‘.".‘ ??.lf!.'.:r“mz by J. 150

E
h‘i;:‘!g t‘!?{i quk.—Good for ten years from any date of
Y klnd - 72 leaves, 10 x 16 (6 to month), marbled sides,
mg'wfzrm: for small agencies ,.....oiviriviressoons
Hln‘. ¥o, 'co'rnr:V?!‘l (8 to month), cloth sides, leather back and
ws cE.gok.'{'sé,'ﬁ“ (14'to month), cloth and leather.. ...+ vx +ove
- Bog'\®: got ration Bo Good f
'“I\ ('Ilt "d:“!ti ve,;e::e‘;(t?on the same ge gh plan as tohre l&:: e: is:)ri:::tl;?)‘:
N g..n} |n.&tlg, Pocke, ::‘idte comy ::t"u ‘;-andsomely bound in cloth, with 1 50
s ruot . SOPY esererecasnircrnnrisnensrse *
.tt.'.! y ‘“ll!'ga Bgo‘( for Agents, new edition revised
{::’“etoi an Am'.“bl‘ll\gc'coples..... e SR 250
ted ion for b + from' Ye PATRIARCH. A familiar book of
w ‘i@“ “Pﬂ Ilm;- ’q“:i\::anceb Agents, in which divers topics are
at d°len coce' beveled b unlike that adopted by the more form
Qras umu’ 15 00 abl:(ii:él:,lgth! gilt side-title, very handsome.
d OPIES .. ouve vneanesascn o .
‘ “;hJe- mo,:,.:::gsm glf Fire Losses on Buildings:
‘ 'ﬂln“' on o t u‘O\‘ougﬁ' meivelamd, O. This is the latest and by all
t"‘ctivel ::;me tha:h claborate work on the adjustment of
bﬂtug b“ﬂdi t, valugbie tnb?. ever been published. It is filled with
luyiex: a:fd rofuse illustrations ; treating of
g of the sill to the last touch of the

at @

150

&
<

Paj
oy brygh '8, from the

. h‘l » and |, .
b Valye of g b':aflid laf "e"'il‘l_!eler‘l)ttlg i‘:crncti:’:l:s‘\l and useful, not only in
ng » but in enablin| t j
%oty ot eled bo“::‘“lmaqug the insurance . .s.lf. judge of the
» Cloth and gilt, per copy.....‘...'.'.‘”m.f'"- 200

02! Loag e
Ap, 85 b Sheet, 18 and Apportionm
Pp 100, Daurance Cnno':xgm Ed.—-Prucee',‘: pr|: 2:?.

80
Appx%‘ "I\Ont al‘n

ta} A ks.—Full forn—Price, 81 per doz., §5 per
Warg

5

«~Short Form, Pri
e“ru LIFE < ce, soC. per doz., 82 per
oum ook fNSUR.ANCE.
- dSoicim. %*I insurance Asfontgg 1 50

S Pftct ILLERY, Actuary, Single copi
, "‘v':ﬁ:,, Aond :‘:.c!ggapgi;;lgg lnauwnco, A trcatise
e R o S
: (;o‘"z'!;i.«\; sn(;::‘ﬁnx:‘nciel. ofB{h NATHAN WiLLEY,
; biladelphia, “Por tapy.ors oo L¢3 00
i

Three Systems of Life Insurance,—By Mervin Tabor,
Actuary lllinois Insurance Department. Valuable alike to policy-
holders and policy-seckers, and indispensable to the Life Insurance
Solicitor, Cloth; 240 PP seceeeve senssszserer veeee 1,50, .00

Hardy’'s Valuation Tables.—Based upon the Institute of
Altuaries’ Mortality Experience Hm. Table at 3, 336,. 4 and 414 per
cent. Gives Premiums aud Reserves on all life and life and endow-
ment paid-up policies, full tables of annuity values for life and tempor-
ATy Periods, eC. .. v oo eerrenes seasspan rrsernrestrit ittt

Mortality Experlence of American Missionaries.—
By N."WiLLEv. Pamphleto.occce. wovvaereenees vrerenvevarsrne

Life Agent’'s Ald.—By Henry W. SmITH. An inquiry into the
Sources of Surplus: an Explanation of the Contribution Plan of
Making Dividends. 48 pp., 12mo. tinted PAPET. .. cocsecarnnsenane

Agents’ Monetary Life and Valuation Tables.—By
D Parks FACKLER, Actuary. An invaluable work for Life Agents.
NeEW €QItION . o vovo. veoosassonssanescanssssreses

Pratﬁlcal tilugtrations of Life insuran By J. J.

ABRICH. PIICE..0ueececasosososrerossssssroparsesesssonse
LA W monthly publ b-
uran Law Journ 1.—A monthly pu ication estal

a nf %71‘,’3@ d%voleﬂ mlusa%:uy to Insurance Lw. The latest
decisions published monthly. There is no other similar publication ;
this is the only depository where the Insurance Decisions can be ob-
tained in & body. Monthly numbers, each 50¢. Annual subscriptions.

Back volumes since 1871, forming a complete library of Insurance
Law, g6o pages each, law sl)eep, are for sale. Price per volume.....

Hine & Nichols’' New Digest of Insurance Decisions, Fire and
Marine, together with an abstract of the Law on each important point
in Fire Marine Insurance. The whole being a complete Hand-
Book of the Law of Fire Insurance. 1882. Law sheep. 800 pp...ce

Hine & Nichols’ Fire Agents’ Hand-Book of Insurance Law.
A concise summary of the legal status of the Agent in his relations to

his customers and the ublic ; together with the Law of

| those points in which the Agent is most directly in-

The |
lis

his compan
Insuran(l:)e oz,nl

L tere;tedA. 8vo. Clmh”i;“i'." ."| seeeenseiy p

aw o nments o0 © y HINE
Nlcuoz,s.'.'&%e Assignment of 'L!!e Pol icqles?ras peen the subject
that the standard text books, issued

of much recent litigation, so that
only a few years since, are wholly incomplete in regard toit.  This

Fi \;‘t.)rk brings the law d<iwn t the present date. Cloth. il e are
nch Insurance @st, containing & summary ol a e Tate
decisions o?%ourts o? lgl resc!rt, with a full index of subjects, and a
table of cases; forming a_¢ ref book ** indi ible to every

lawyer and underwriter, officer, or agant, 8VO vy Livese aiias veve
t, of the Law of Insurance, being a continuation

Ber n's Diges
I"oytw.a A ig%t. ? vol. Royal octavo, Law sheep...oeececcees

Sansum’s
M on Insurgnce _Second Edition. The Law of Insurance as
ayapplic:al!l‘e to' ire, Life, Accident and other risks not marine. g8o

pages, BVO. ..o iueseee
Sansum’ Igest oF THE WHOLE Law or TNsURANCE.—Fire, Mar-
g\eTif?a?d %ccndem; the most ded and complete p blication
issurd. Royal octavo, law sheep, 800 PARES ...ecerceceriassenranas
Littleton & Biatchley’s Digest of Fire Insurance Decisions,
'wo vols., complete and valuable. .... ceesene

brought down to 1882.
] Insuranc .— By HENRY FLANDERS, . The
Thenh?tmggt':nseexhaustive xextﬂ)ook on Fire Insurance now before
Second edition. One vol., 670 pages. Law sheep. Pub-

ssessssannes

the public.
lished at ¥ B0 .coovvve-e

’ ire Insurance Ca ©8.—Dritish and American,

Bengoenf tthg e:'liest dates ; ll:m and valuab?e. s vols, Price per volume.

ustment of General Average.—Law sheep.

Dixon's Ad) v
Dixon's Law of Shipping, and Mer * and Ship
Guide. La  ensesesees

WSHEED ceenr sossssoanes eiieasniieaties veesseneee

» Mmarine Insurance and General Average
Par’,ov?]: gvo. Law sheep. New JLHON. sov.vuaes teesesensssene 8 ..:
rance.—By WILLARD PHILLIPS,

n the Law of Insu
Ph";“i?tg gdition, revised and brought down to the recent times, 3 vols,

vee sessessssssegrecnesevesieny

Law Sheepaceasass sonvransrsrnnees
Duer on Marine insurance — VOIS .veesiseniaranne
Ellis’ Law of Fire and Life INSUFANCE. . <+ cococoeunriee
Emerigon on Insurance.—Translated, with notes. 8vo. Law

e

sheep. Scarce. Price uncertain. . .
Manha" on Qnsurance_—-Scarce. Price uncertain.

@©,—LIrE AND ACCIDENT INSURANCE

The k:rxxg f k}'ﬁgmfﬂ’ﬂ'h-amm of the Boston bar, with notes

to leading English cases, and numerous references. 5 vols., 80o pages,

royal octavo- Law sheep. Per volume..cooovvevapmsereronsneeces

’ est of Life and Acclident Cases.—

sna;’}ﬁ‘cmpﬂ,\gﬂg YF the American and British Life and Accident

Ins. Cases. 3 pages. Lawsl;ecp.... (,

f Life Insurance, wiTH CHAPTERS ON

B“’.Acoc'l‘p::—‘repml;anuvAlamv INSURANCE. A Full’and Complete Treatise

: T . 750 pages. L

W %ﬁ';‘inuﬁ".urance,—&cond edition. 2 VolS...ee coene

s Shipp! and Admiralty,—sso pp 18mo., Leather,

Dest ex‘ible f m.m of Mirine Law, by Romsr Dasty, San Fran-

cisco............--......

Sessassvecses
.

Yeesasseesveeees el P LI LLLER X T LA

L]

Law sheep...ccosesvecee 13 50

Prices. (15 p.c. for duty added.)

2 50

7 50

50

28

150
100

5 00
e 50

6 50

2 00

2 50

2 00
8 00

8 00

8 00

8 50

85 00
6 50

e 00

13 00

13 00

. 13 00

2 50

6 50

38 00

6 5o
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THE WATERLOO
MUTUAL FIRE INSURANCE COMPANY,
ESTABLISHED IN 1863,

Heap Orrice . . . . WatErLoo, ONT.

Xoprto F 3 : 2 P : ¢ - 8186,2066.72
Politicotm Foree = : : . . - 13,165,

Intending Insurers of all classes of insurable property have ghe
opiion of insuring at STOCK RATES or on the Mutual System.

CHARLES HENDRY, C. M. TAYLOR,

President. Secrotary.
J. B. HUCHES, CEORCE RANDALL?
Inspector. Vice-President,

W. C. Ssurrin, President i Hers Daeonsy, Vice-Poes,
Epwauin B 1'ankn, See <Treag.

Canapa Bawk Note Co.

LIMITED.
Engraving on Steel, Stone and Wood.

ARTISTIC TYPE PRINTING.

Bank Notes, Bonds, Dobenturos, Portt .its, Maps,
Stationory, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
MONTREAL.
T
THREE SYSTEMS

OF LIFE INSUZXANCE.

By Merviy Tanor, dctuary, Insurance Dept., Ilinois,

I-THE LEVEL PREMIUM SYSTEM.
IL-THE NATURAL PREMIUA SYSTEM.
JL-THE ASSESSMENT SYSTEM,

L—Agents? Pocket Fiition, printal on bond paper,
flexible Russia covers, 210 pages. Price . . $5.00

1L.—Company Edition, bound in semi-flexible leather
covers, 240 pages. Price . . o . . 2.50

11L.—Library Edition, bound, English Cloth. Pricec  $2.00
Having purchased several hundred copies of the balance of

the above Editions we will allow a Cash discount of 50 per

cent. off the §5 Ealition, and 20 per cente off the $§2.50 and

e L ]

€2 Fditions.

Every Life Insurance Aent should secure acopy al once.

FOR SALE AT TIIE

fnsurance and Finance Ghronicle Office,

MONTRIEATL.

| THE MERCANTILE

SEPTEMBER, 18s,,

weew FIRE INSURANCE COMPANY. =
INCORPORATED 1875.
HEAD OFFICE WATERLOO, ONT,

[N

SUBSCRIBED CAPITAL - - - - - - « $200,CC0.09
COVERNMENT DEPOSIT - - - - -~ = ~ 20,129.00

The Business for the past thirteen years has been

PREMIUMS roceived . . o« $758,104.¢5
LOSSES paid . ¢ e . . . e 419,€43.¢0
< 43 LOMES PROMIILY ADJUSTFD AXD PAID, ¢+

L. E. BOWPIAN, President, P. H. SIMS, Secretary,

THE UNIUN MUTUAL LIFE INSURANCE C0.

OF PORTLAND, MAINE.
(Incorporated in 1n48)

JOHN E. DoWITT, - President.

TPHE sttractinc teatites and popular plans of this well-hpnown Compuny: | eme
thany anditecments to intedange fnsaters peouliar tuteelt,  1ts Polleles ate
the 1most Hberul pon enred 1o the publu [ after.tiree 3 enrs thiey ate Nonefare
feltubife, fucontestuble and free from 1l thalintlon s to restdence,
Travel, Salelde or Ocenpition, Mititary and Navd Service exoepted Ity
r):un are varled and adupted toall clrcnmstiances, Thorewsn shegs
ife lnwmance whic kit docs siot furnisde henply, preitalle and e fiadhe sed
to the Company™s Hotne Othee, Portland, Mo, or sy of its Apents farg o
tione dewnibing its Mo Law Convertilile Palley, CLlins Ao 17y
cent Guurnanteed Band Potley, Clwe A, wad athier Formd of Bond 1'eE
clen 3 alw for pamphiet evplanatory of the Mulne Nou-forfeltuve Liw,.
for sz of claims paul thereunder.

Total Payaments to PolleyaHolders
and their l‘mwl;clu.rlc"s. nm‘:a; :ll:mﬁr$23,000,000|m
Guod Territory atill upen for Active and Espericnced Agents.

e ———— e e el e -~ ——

ST + LAWRENGE « HALIL,
MQNTREAL-

For upwarde of Thirty-Feve years, the nawme of the St Lawrence Ha))
has berns familiar to all travelicrs on this Continent,  ‘The Hotel 10 0o
' semently situated in the heart of the business centre of Montreal, anl
' contigums tothe General Powt Oflice, and other impurtant Public ot ez,
| Tt is handsomely decorated, lucuriously furmiched, lighted by the electne iste,
and fied with a Pasveomzer Elevator, “1Tie bnlding which has rewentiy tees
¢ eatended containe 330 rovins.
! The Hetel i« manazed by Mg, Sasmuert MoNTGosRRY, under the perseral
! supervivon of the propricier, Mr. Hrxky Hocax,

CANADIAN RUBBER COMPANY.

333 & 335 St. Faul Strcet, MONTREAL.

Rubber Shoes, Felt Boots, Belting, Packing,
osSE, ETC.

Branch Office: Cor. of Yonge & Front Streets, TORONTO.

PPIP IPIE IO IR AP Bl 5530 0a BiGe S Gg 8404 4000 A SCECATIC TN 41756 Sr'a Ak Sr0A

LONDON x> LANGASHIRI

o "tmv:v“'“’-ﬁ B AN

FIRE

<
B e e e L T St e tn e g e S L B e e e S S s e

INSURANCE COMPANY

a 5 e P IRV

b ) -
i OF LIVERPOOL, ENCLAND. :
‘P

TIPS RIS TR I RN e R AN R AT I A r T Aa T & e 0V

Capital, - - - £1,852,000 Stg.
Fire Premiums, 1887, (net) £480,180..5..1Sig.

~ -~

PIITORTe IR et
L4

Lo e gl ae o 2 T e orteteny
b o

el 20 £ 22 AV e 2

WOoOD & EVXNS, Ceneral Agents
Province of Quebec, MONTREAL.
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Dominion Life Ags_urance Co'y, 20t gear to Jan st 1859.

HEAD OFFICE, - WATERLOO, ONT.

Authorlzed C: apltal « 81, mm !mll Stebixcribed Capltal - K250 (41)
o, Gur't Deposit SO000  I'aid up Capitui - G2,500

JAMES TROW, 3LE., President, 1% 1L SINS, Erg., Viee Preshdent.
THOS, HILLLARD, Managing Director, E R M A N l A i, l F E
—_ 3

The Policy is astraight promise te pay~like a bank draft, 1Imu>t
wnconditivnal.” No iestriction on travel or wecupation,

When two or three years in force it is nop-forfeitable, even for lnsurance Companv of New York.
gilure to pay 1enewal preammms, 1eniumng i fall force TiLs iy :
VALUR Iy EANAUSTED.

It l»ru\nhs a legacy ceitiin instead ofa Lawsait posable,

Equality between pdisloblers as o caaed by ansuring in three | \ QUETES L L o 3.961.¢
&«cl—‘\l»l}uuh genetal anet women. -givige each i profits the ABSEES e oee et over §13,961,200
que benelit of its onn longeny. S s (New Stthdard) ceveeenieneees . 1,188.52

The RATES commare Fnvorably with any i the world. Surplus (3 ® b ) 188,521,

All sound plani~ of assurnce otlered. SARRUAL INCOMU. it et e 2,544,459

Acixts WaNTED,  Apply now for choice of territory to ;

THOS HFILILLIARD, CAssurances i FOrCo e, ceeeeees craneeee £9,921,%50
Monaging Dnedtor, . N N
| Total payments to Policy Holders, ..., 221,316,201

Establirlicd 1856, ) KXT |hl|~lu 1856,

NORWlCH & LONDON |
A NoRwion, Encianp O] Head Office for Canada: MONTREAL

CAYITAL, - - - - LK, 00

' $58,400 Deporited with the Caradian. Governent for the benelit of
IolieyMalders,

L Chief Office for Canada : 23 Collorne Strect, TORONTO. | CEORCE W. RéNNE, Manager,
CAMBLE CEDDES, - Ceneral Agent.|!

Agents Wanted In sl parets of the Dominlon, G()Ol) .A(ll)NTS “' \\Tl, l)—];lb(,l ‘ll T(‘l’lll§

" SUN LIFE ASSURANCE CO'Y
oOF CANADA.

The rapid progress made by ll:c - Company may be seen from the tollowing statement :—

Pl e Bl S LI L Bty e e - — — - o

I e lm .\\\uu\(h! e e N [ Lave \\\lll\\(‘lv\
'\ Incone. AsepTs. ‘ ¥ Forer, 1, i lreane. Assrrs, iy Fonce,
Fihornonoa] SAR210 98 |§ 546,061 95 | § LOGLIG0 00+ [sn2. .'.'...'._.'.. S2SIA T SLOTESTT 00 Sh8gas9
| T PN 61,073 = 521,362 81 Lases62 09 ¢ ISSfioiaaeee 205000 65 1200507 24 G808 104
| S N 102,.\:22 14 ‘El:'n HEE Y 220003 s BoIsstLL....... ', ATd0u0 3 1.593,027 1o 9,413,858
i o] 127,505 87 773,545 71 BIATHEN 43 | 1888, ..evenl) 625,273 28 11,974,316 21 | 11931,316
[Iwn. 2] 11402 s1 O11052 9 SRR ki B
The SUN issucs an '1b~<-luul\ uncomlitional policy. It pays i~ claims prumpll\ withent waiting tor Sxty or ulml\ days,
R. MACAULAY, Mamgzing Director, THOMAS WORKMAN, President.
ECONOMY, EQUITY, STABILITY
’ 9 - - .

—~> THE <~

ONTARIO MUTUAL LIFE,

TABLISHED 1870.

Assurances in force, Jan. Ist. 1889......812,041,914 00
N2w Assurances written in 1888......... 2, 518 650 00
Cash Income for 1888....cc.cccvvuueeve coverens 393 074 00
Assets, Dec. 31st, 1888...civeeiecens seanneens 1,313, 853 Q0
Liabilities, as per Gov't Valuation.-..... 1,223,516 00

STTRPLJS, - $90,337.00

The New Business for January and February of this year
is MUCH GREATER than was ever before written by the
Company during the same months, while, with over
$}32 OOJO ,000 on our books, the death losses have been only
$6,5C0!

WM HENDRY, Manager W. H. RIDDELL, Secretary.
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- THE CITIZENS INSURANCE COMPANY -

ESTABLISHIED thes, | —— OF C.AIJ A_ZDA ——} ISEABLNIDN g,
.+ FIRE .- : - LIFE - .- ACCIDENT B
CAPITAL -c.coicmnvcuunrnneciiine s ranenes sl,oog,aoo.oo H K ASSETS .eoecere serveees cotisinnennes on $596,269.00,
President—Hon. J. J. C. ABBOTT, P.C., Q.C. Vice-President—ANDREW ALLAN, Esq.
GERALD E. HART, General Mzmagor WILLIAM SMITH, Sce.-Treasurer.

Fire Risks taken at lowest current rates throughout thc Dominion,
Accident Risks—$5 Amual Premuim secures $1000, and 26 weeks? indemnity,
Coupon Endowment Ponds (copy righted), Unconditionat—Non-forfeitable—Always available to oltain Cash Loars.

To build up a Nation—Support its Institutions. Agencies throughout the Dominion.
. D | A c [ VICE~PRESIDENTS :
S JOIX A, JACDONALD, \ea N °'Os7;,\ GEORGE GOODERIAY,
)h . Dres. Bank of Tororto,

PRESIDENT. lNSURaNCE COS. " wu mErx, e
THIE » %}..i:kl}f UEQAGTURERS?

AUTHORIZED CAPITAL-~

A. H. GILBERT,
SuPT. LIFE Acesizs,

J. L. KERR,

SEC.-TREASURER.

W. H. HOLLAND,
SUPT. ACCIDENT AGENC:SS

B

AGENTS WANTED

- 6%’6 IN UNREPRESENTED DISTRICTS.
— @) »—

~
[ PR, s X EQ\_A [ —A—@—&A—J

(
¢

TR W UV N T OOV O W W

HEAD OFFICE FOR CANADA: MONTREAL.

THE FUNDS OF THE COMPANY ARE :

FUNDS IN HAND AS AT 31st DECEMBER, 1885 - - - $1,089,825

CAPITAL FULLY SUBSCRIBED - - - - - - ~ 4,500,000
DOMINION GOVERNMENT DEPOSIT ~ $100,000.00

b4

o

JOHN KENNEDY, Manager for Canada, 2 2
ok

2

e T TN |
{Tie Fire Isuranee fssociaion
S oo A, [
% =
5

P T U2 B SO W e OO s TR ' J 'y YO e WOy Uy SO e O e WOy WO 1 W Wy W SO A..:\..{‘-.../\.-A..r“:.‘

= m m@@ﬁﬂ ;
D e e ey ROEbEbEERIEREEEEEA
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— W/ ~>3nTH E ra" Qo
CAPITAL, $10,000,000

! Government Deposit $100,000

D OF / S
e s BITYOFLONDON/“ 08
—/ =/ Or Loxnox, Exc. \/

Head Office, Province Ontario, - - TORONTO. .
H. M. BLACKBURN, General Agent.
INSUR::C:OTVZE:HO Head Officeo, Manitoba and North Wcst Provlncos, Winnipeg, Man, | StAWS PROMPTLY
CURRENT RATES G. W. GIEDLESTONE, Gceneral Agent. SETTLED.
D. MARSHALL LANG, J. T. VINCENT, | R. FREYGANG,
General Managycer, London, ong. Joint Manayers for Canada.
J‘Q‘N
-A ‘- oo
W LASCOW X AND * LONDON
?~‘\
7 -
h

%@f - FIRE INSURANCE CO.

i\ Chief Offices for Canada, - - - - - - MONTREAL.

CANADIAN DIECTORS :

W.H. HUTTON, Esq. (Jas. Hutton & Co.), Montreal.

K. C. JAMIESON, Esq. (R. C. Jamiecson & Co.), Mon-
treal.

W. CASSILS, President Dominion Transport Company, |
Montreal.

D.GIROUARD, Q. C., M. P.

LARRATT W. SMITIH, D.C.L. (President Building and
Loan Ascocmlcn), ‘I'oronto:

S. NORDHEIMER, Usq. Toronto.

GEO. R. R. COCKBURN, Esq., M.P. (President Toronto
Land and Investment Corporation), Torouto.

Insrectors—\V. G. BROWN. A.D. G. VANWART. C. GELINAS.

This Company deposits with the Canadian Government One Dollar of approved Securitics for every dollar of Liability.

" THE

. Canada Accident

‘ Assurance Co'y.

| HEAD OFFICES :

122 to 28 King St. W,, Toronto,

PRESIDENT 2 VICE-FRESIDRNTS
{4l HON. G. W. ROsS, JONN FLETT, EsQ.
Minister of Xdueation. GEO. H.WILKES, Esq.

Incorpurated by Speelal Act of tho Dominlon
Yarliament,

Issucs a definite liberal polley, abreast of tho times.
I OHARA,
anaging Director,

Good Agents Wanted.

OF N(.RTII AMERICA.
HEAD OFFICE: 22 to 28 KING STREET WEST, TORONTO.
Pusiosxr—-HON, C. W. ROSS. y N HON. S. H. BLAKE,
Minister of Education. "‘“"“""’“ga MCLEAN, Esq.

The Comnpany irae  Lolicles on the most approved plang, both level and mluml pre mlum.
and isthe only Canadia wompany keeplug Abstalners and non-Abstainers i separate classes

—— T

H. O'HARA, Junuging Dircctor.
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> AGRICULTURAL «

INSURANCE COMPANY.
OF WATERTOWN, N.Y.

ESTABLISHED -~ - « - -

CAPITAL, P T T T T T
NET ASSETS, to protect Policy Holdwg, o .
NET SURPLUS to 1*olley Nolden, e e
NET SURPLUS to Stock toVders, . PN .
DEPOSIT AT OTPAWA, & . o .«

P R R - -

. NOOFAg.
‘ Y
iny .

W72 X

. 1863,

% 500,000,00
1,4958,100.5.4
R02,101.30
B0°2,191.40
1253,000,00

b= MNi870 $ 477400
1871_$_S4135700
1872 3_ 62305500
1873871645000 . .
1974 $_ 800.07000
1875 $ 1
1876_S_1.0;
1877 $ 1050
1878 $ 1.0
1878 $ 1,098.623.00 %
K
2

88
8B2 51,

gt
Ry 6 5176 o0 'ﬂ‘
1 7 $1828.012.0013;
88 $1.8872.330.00
1889 $1.958,109.00
J. FLYNN, Chief Agent, DEWEY & BUCKMAN,
26 Victoria Street, General Agents Eastern Ontario and

Province of Quebec,
TOI_!_(_)NTQ.»_ ?RO_CKVI_LLE._» ont.

TR NORTE-WEST

FIRE INSURANCE COMPANY
_ (Limited.)

BEAD OFFICL, - - -

Arcade Bullding,

WINNIPEG, MANITOB.
AUTHORIZED CAPITAL, -

$500,000.

DuNoanMacanTiue, President. Hox. JOIN SUCHERLAND, Vil reslden
G W, GIRDLESTONE, - = Secretary and Manager.
(Alsy Agent for City of London and Gunrdian Fire Otliees:

BRITISH & FOREIGN MARINE INSURANCE GO
Capital and Surplus Assets, - $7,669,00,

Iegues Open Palicles to Jrporters aind Exporters
EDWARD L. BOND, Genernd Agent for Cnnda, MONTREAT.,

*HARTFORD, C(S]&N.—-*
THE ZZTNA LIPS Gains in 1587 and 1888,

1887, 1888,
A gain in membership of.... 2,192 2,264
A gain in market values of.,. R26,157.66 #16,553.15
A gainin int. income of ... 22,541.10 S,a87.63
A gaininsarplus of.... ... 77,753.04 13843 1.84
A gain in prem. receipts of. . 17 1.152.43 202,565.47

A gainin income of........
A gininassetsof.........
A gain in new husiness of. .,
A gain in insurance of . ea a0

Manager Montroal District,

JNO. R. ALEXANDER, M. D,

19:3,693.53
1,074,746.99
1,352,456.00  1,714,138.00
5,109,365,00  5,531,969.00

Eastern Canada Branch,

T. H. CHRISTMAS, Manager,

292,453.10
1,195,358.21

| SECURITY.

Tho only Rogular COmpa;;-in she Dominlon dovoted

joyed by thoscenrolled i 3382 11 An annual dividend larger than that dedared by

Mutual Insurance, but scuty of Trast Funds guaranteed by a fully sulsonted
Insurancoat Natural Cost only, withoutany loading whateser, for a.mdetes
Tontine Profits from the Safety Fund, aftcr 5 years cnrolment, in reductia
Full Endowment from the same Fund, urder the conditions set forth ke

Active Firet Clacs Ageate Wanted, apply to

ConnecTicuT Fine INsurance Gov

EOONOM. Y,
The Natural System of Life Insurance.

Safety Fund Life Association,

ST. JOHN, N.B.
FULL DOMINICI IEPOSITS.

to tho business of pure Lits Insurance.
PRACTICAL EXPERIENCE. UNPARALLELED RESULTS,

Twelve per cenv. Dividend, annnally, in reduction of Natural Cost i, v et

any other Compuny after § years envolinent,
SPECIAL FEATURES.
Capitad of F120,000
Reserve Fund
of costof Insurance,

Policy« I
Commended nd Endarzed by the Insurance FPress of Canada,

J. F. LORANGER, €2 St, Junies Strect, Montreal orto
Head Office, $t. John, NJK., CHARLES CAMIBELL, Seeretary,

OF HARTFOROD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

1. D. BROWNE, CAARLES R. BURT, L. W. CLARGE,

. Jecre ‘. -8
President, _ Secretary. | Asnt-Scorelary,

THE TUCKER FILE

GRAYBILL & CO,, - _WATERLOO, Ont.

Insuranco Oflicers nand Baukers vecommend the system as tbe
Best for Nling Letters and Documents.

GLNERAL AGENTS
TORONTO,
CRAND & TOY, No. 1 Leader Lane.
OTTAWA,
THE OTTAWA MPG. CO, - - - 161 SPARKS ST.

MONTREAL
TEES & CO,, - - - * 300 ST. JAMES ST.



SEPTEMBLR,

ESIABLISHED 1818.
D

l889.

ESTABLISHED 1818

QUEBEG

Iire Assurance Companyy.
HEAD OFFICE, QUEBEC.

government Deposlt, -

$39,800.00

DIRECTORS : )
J. GREAVES (.Lz\l'llx\‘tl l1\r.lul lents EDWIN jUNl'S‘ Uice- £'resident,

AN, Treasure
SENATOR (.;\ A, P, PELLETIMR, I (nM)R(.I ‘R RENFREW,
n

AR Hon, PILRRE GARNEAU,
CHAS, LANGLOIS, Im/u!ur WAL W, WELCH, Secratiry.
AGENCIES. .
10, G, PAKIE, e GHRONTO,
‘\‘,t’\‘:;m. - yu FOUHL X ¢, 50 Meanaade

.
Naw lh:v\ﬁ\\lcu, ve
MA\IT(IBA, o

lll()\ ATEMPLE,

S, Jons.
. HOLLOWAY,

Winasrea.

¥ BARTELS

(Established 1575.)
ST. HYACINTHE, QUE.‘

General Insurance Agent and United States Vice Consul,

Eepresenting—~F IRE ¢ Western, British Amenca, Imperial and Fite
lnsurance Association, LIFE ¢ Canda Lfe. ACCIDENT @
ssnand Travelers' QUARANTEE : CGuarantee Co, of N.A,

Net Premiums after paying all los-es for year 18“4 —
FIRE, $8,080, sb LIFe AND ACCIDENT, $6,oz3 18,

IN‘ PREPARATION
A New and Revised Edition of

Lovel's Gazeli}ge}gl ng Biiaﬁino North - America.

Tl!ls work Wil contain thie Jatest and most asuthentic deseriptions of
over EIGHT THOUSAND CITIES, TOWNS und VILLAGES,
il of over EIGHTEEN HUNDRED LAKES and RIVERS :
Dbt oF Rovtes showing the proximbty of the Railread  Stations, anl
Lue, Riser and Sea Ports ta the ¢ ftie, Totns and Villages in the Provinees
o Dutaro, Quehee, Novit Seotin, New Branswlok, Poince Bdws ml Islanl,
\.x(uumll'uul Hritheh Colui na ol 1ho North Wost ‘Ferritories. A\ neat
el MA P of the DOMINTON will ulso be given.
Tho booK Ix 1 enfzed as an hudizpensable Companton and Guldo to the

Taarisl, Traveler, Seaside Excursiondst sl Spottsainnn,

Itisuseful in the counting honse, as well as in tho library of every
yaste famjly.

JUHN LOVELL & 50N, PUBLISHERS,

NIONTIREAL.

e e ——— . ——— - ———

THE

]”

B\\El()l'E STAMP AND LABEL MOISTENER.

Theuse of this ¢¢ Moistener®? obviates the uecessity of mont-
ting Envelopes, Postage Stamps, <S¢., with the tongue, which isbuth
diagreeable and injutions, besides bcm;, A great improvement over
jthing hitherto invented for that purpose,

PRICE $1.30. Circulars on Application. Agcnts WWantal.

MORTON, PHILLIPS & BULMER,
Stationers, Blank Book Maukers and Printers,

—_ 1755 and 1757 Notro Damo St., Montreal.

WM. C. DAVIDSON & CO,,

~ LITHOGKAPHERS:
Fonawers s General Privers,

KING'S BLOCK, 843 CRAIG STREET,

MONIREULL.
SPECIALTIES:

lusurance Supolies and Commercial Work

[NSURANC}: & F!NANCE CHPON]CI’E

4'3

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTRIAL, Que,

J, VW. BARLEY, General Agent,
NEW YORK.

 Satisaction Crarauteed.

Presentation Addreswes
from tive dollars upwards,

THuminated

M Mdeses dowe on Parclment,

EDWIN COX & CO.,

Engravers. Illuminators,
AND RELIEF STAMPERS,

114 St. Francois Xavier Street,
MONTREAL.

Ye I\vminxzor
of Ye th_erzGlme.

REGISTERED,

THE LEADING FURNITUBE HOUSE.

MANFLACTURLRS OF

FURNITURE

AND

BEDDING,

AND INMVORTERS OF

BRASS and IRON

BEDSTEADS

WM. KING & CO
652 CRAIG ST., MONTREAL.

PR e R

Facilities for turning out large orders promptly.
Special attontion given to Rotail Orders
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FORTY-FOURTE ANNUAL REPORT
—OF THE—

NEW YORK LIFE INS. CO,

Office, Nos. 346 & 248 BROADWAY, New York.

January 1, 1889.

A1n0unt of Net As3ets, JRUUAEY, 1, B888. et vetiiiiiiiiscrocses  seceeestreeentorssessttnrassasse tessnsssssss saveesstsnssans 870,012 317 17
REN

PLEMIUMS eiiiiiineensierentniiiniieiitnanersoressssnsronsnonsrunas -
Less deferred preminms. January 1, 18 S, 174,310 36— $21,127,5%0 76
Interest and rents, e, vvreese-oes " 4,762,169 67

Less interest accrued, January 1, 1888, ool 1200 i il e 3NS477 59— 4,273,692 08 g23,401.2% B

#£103,313,600 00

§22,301,901 11
|

DISBURSEMENT ACCOUNT,

Tosea< by death, and Endowments matured and discounted (inctudiag reversionary additions to same)
D.viden ds Gincluding mortuarysdividends), annuities, and purchased tusuranges . .
Total .id Policy-holders

Taxes and resnsuranees ., ... . 303,062 &4
Co umussions (including advanced and commuted con 3.558 410 &0 " n
Office and law eapenscs, salaries, advertiang, prting, 656N 12— 815,489,263 §1
#$389,8:24,336 19
Cashi on_deposit, on hand, and in transit, ee8 a8 e ees s aestutsietia.aysesensctectateatistenrsnscanaratnetses 87,695,836 94
United States bouds and other bunds and s (mnarket value, $58,222,751,94) 51,506,901 63
Real EState vovviecaesiine. cunnns e eesteraat it La4eesesseseaestest neves 9,303,152 03
Bonds and Mortgages, first lien on real cstate (Huldings thereon insured for $1
the Company as additional collatcral SECurity). oot vaeesesenseiavssssenss 16,966,932 10

Tanporary Loans (market valueof securitics held as collateral, §2,143,650)...........
*Loans on cxisting policies (the Reserve on these pohcies, included 1 Liabihities, amor
3Quarterly and semi-annual premiums on exasting policics, duc subsequent to January 1, 1839 .

1,475,731 §6
*Premiums on existing policies in can”?cwo(f)uansmnsmn aud collection.  (The Reserve on thess

A I'.i:l\gi'lilics, is estumated at §1,% l,g{l)g,m -jg

gents’ Lalances.eesvane. 95

Accruad Interest on inves L e 451,605 21— 69,624,336 19
Murkot valuo of sccurfties over cost valuc on Company teseses sesbsscanasene 3,837,850 36

*A detailed schedule of tnesc stems wall accompany the usual annual report file

the State of New York,

Total Assets Jannaryl,1889, - - - - - - - - - . - . $93,480,186 &5

Appropriated as follows:

ApPProved 1osses in COUTIE Of PAVMCNLscecutennnirereararrosseetss totsers arsesasssonss sonessstrssonsssanstass 855,058 62

Reported lotees awaiting proof, €16, vvueyviveovasacsnee o J0,064 77

Muatured cndowinents, due and unpaid (claims not presented). ..., 56,511 88

Annuities duc and wupaid (Claims 10t PrEtented). cos . i.eteeccecascsssonnen .es ., 28,865 Y

Reserved for re.insurance on exusting policice ;3 at the ACtuarice’ (abe  per Cont, INIEFCSE cvevesa.00s0csases seaesas 78,949,757 LO

Reserved for contingent liabilities to Tontine Dividend Fund, Janwary 1, 1888, over and above

Q4 per cenl, Keserve on existing policics of thatclss L eeieesrescasssnscsecsasseccacns $5,815,720 £3

Addition 10 the FUnd during 1858, e e ccrerasesrseceesessnetasssesestancersossensnnssassssns 2,043,665 83

DEDUCT- $7,359,386 67

Returned to Tontine policy-holders during the year on matured Tontines. coovesee seveessonsas 935,609 54

Balance of “Tontine Fund January 1, 1889, cceiis cortires o teceenrsaceascssnanssossesssrssesastassonsancs sanos 6,423,717 13

Rescrve for premiums Paid 10 30vanCCecteenetsnatesstossestsseesesasesseocesss sosssnossrtooossssassnasssons oo 46,604 21
886,307,936 30

Divisiblo Surplus (CompPany s NCW SIRNAATA). .. veeueaieecerecrsserrcrorsosssssssosnsstasssncesssssssssss sossessranssssonnsssn 97,082,230 23
£9:3,480,186 85

Surplus by tho New York State Standard (Including tho Tontino FUN) ceceeieeereeeeeecseccssessesoersesassanssesassnesses $13,500,000 00

From the undivided surplus, asabove, the Board of Trustees have declared a Reversionary dividend to participating policies in proportion to their contridbution 12
surplus, available on settletnent of tieat annual premmanin

RETUKNS TO POLICY-HOL DERS. INSURANCE 1IN PORCE, ASSRTS. NRW TOLICIES ISSURD.
8ueneneens 87,607,230 Jan. 1, 18575, eer §304,373,690 Jan. 1, 1857 .........875,421,463 1686eveersaas e 22027
18ST. e vense 9,535,210 Jan. 1, 153 vee 35RAB5 N6 Jan. 1, 1884 | . &1,009,845 18T ietnicane
1858 1000 seses 10,973,070 Jan, 1, 189, 000, 196,005 Jan. 1, 18800, .. eeee 93,480,186 1858, . v e 00a33,334

Number of policles tssuited durlng thoe year, 33,334, Risks assumed, $125,019,731.
Total numnber of policics in forco Jununry 1, 1889, 120,011, Amount at risk, $419,886,5605
TRUSTEES:

WILLIAM H. APPLETON, ALTX STUDWELL, TN N STEARNS, WIILIAM H BFERS, TFLIASS. HI(‘.GI!\?S,' \VQ!.‘ L'STRQ;\G'

WILLIAM A, BOUH, WALTER H. LEWIS, W, F. BUCKLLY, HENRY BOWERS, EDWARD AMAKLIN, HENRY 1UCK,

JUHN CLAFLIN, RICHARD MUSER, AJ M. WELCH, ROBERT B. COLLINS, C. L. BALDWIN, L. L. WHITE,

WILLIAM H. BEERS, President,

ENRY TUCK, Vice-Pres, ARCHIBALD H. WZiCH, 2d Vico-Pres. BUFUS W. WZEK3, Actuay,
THEODORE X. BANTA, Cashier, A. BUNTINGTON, ¥, D,, ¥elical Director.

CANADIAN DEPARTMENT:
HEAD OFFICE, New York Life Building, MONTREAL, - Branch Office, King St., TORCH
DAVID BURIKE, GENERAL MANAGERS




