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Merchants Bank of
Canada.
Kstallsatd ISC4.

11911> OFFICE: 3>lontroeI.

,Andrew Allan. 14-&gdrtlt.

J. P. îîawoe. livreur 3IacIkt.,,
aie. juiailiais IIoctg«on .7,4111
CalI Juisn I>aoca'a* T. Il.

1>annllntwg !ontaur Allamt.
GoeTio Ilffle. Gencrl Nan-

JMin GAUli, actlng- Szpt. o!
Bracbme

Belleville.
Berlin.
lIramîiton.
Chatham.
Galh.

Ilîadnc.

Loudun.

xlissance.
Ottawa.
Owen Sound.
Perth2.
prococt.
Quobcc.
ltçntrew.
Shcrbrtn-ke.
8S.raUnord.
lis. JWLi... Q.
Et. Thtsuwa.
T..ronl.
Waleuio.
Wladsor.
WinuiaI 1mBmtndon.

flANEKW.
Gret*tin-Thc ClydeWae

BIank (Umnilcd>. 34> L.eiud
Strftt Lupduz, lslaWgow and

elcwhew.
,LireriweI-Cn.mercWn Ilawk

os LIrcrI.oul.

Newo Frk-ci %vais strel,
3'bIwY. liricry lilo &S'a

,Joli B. liarnn, jr., Agents.
jtak<*rs ins Vaiifrd *airs-

New 1 ork: ; Dmk o! .ew Vork.
13N J3 iatuzî - Irrr.hmusid

xîüoSaN lIa2ik: Chicago:
Anscalcmn Y.Xdaango -National
Ilaik; Et. laille :Sllwi.: Flrzl,

1National itai.k ->orvft: Iniat
Natiobal lz Ili aflalo:i _
Igankut Bluffalo. SanFlkrasbtl.i&

ciziglo-a1forniana Itauk.

Bat.ik of Ncw(ouct4Iaud.
XoSe Scolia ad Xnc ltmus

icick-llatik ut .ùora $ceux.
%a adIcdants Batik of lia11.
fax.

A gentrai bankil buinessi.

ilctI.s Of crotit lssucd.
arallable lu bn,.1~an
00,cr !oreceln vrics.

Ban k of B.K. America-
IlstabUlshed 183C.

OEcA!>O7,ICF V: '!.%Iareal.

Pald.np Calital, £l,tfl(,00 Sîg
Canallan Curtoucy, $ l.<cc,cc.
Resserves SI ,1?,Logdom uyce-3, Cleme:ten
Laue, tomaris S.. C0

J. Il. llrc4lir. .John JmesO
Ct*11b7Il. F'arr.w, l!khaffl

Il Oyn Itard Arthur

Kigu.rtl rderlk 1.rbbock,

Poleruc,î.
Socrrtary-A. G. WaIIl.

IL 11. Grtudie>y Gcocwa
Manager.

Branch a aud. AencIn

Branitori!.... Alex. Itobertion.
FttderlctOn. N.13.tt. I neia.

lolîfai ... . lli
Hlamilton. ...... 1. 0. 3lcroGmor.

Lend.rn.le. Ccn.bur.an-d.

Ottawa ... le. lt.beTt-on.
Paris..... il. Il. Iluchansit.
Quobec ... Il- 3. J. 3Mc-

ldilchaed.
St. John, N.3 NV. IL C.*Illlr.
Turontie.n.. u Gutîdley.
Victoria, B. C. Garn IL. Burns.

AOENhTs 1h N lit LS XTIM

NeYrr-> A. 4
.%IcTatiela

and IL. Stlkrzna. .tmcnts.
Chkaon.-I. M. Iirre'loo and

Si.% hwse.W Laweon
aulI C. F. rAý .r tet'

Losdn i1nLs i fl~ancgof
1tngIafd and Sei.Oy
CO.

LÀrer.oo.-liank ni làterpool
Aus,.ran - UI.Làitak a

All.ua!ia. New Z-abaud-
s.ion Ulu.k of l~u4mia.

liai.k cd Ncw ?raim. 1. Colon.
Ll Illeult -1 Ne. ~aa

thanfl~tSlon~ .lu. k ut
Iodia, l.otAln ai. <.hi.a,;

DiaIank. LtLî.s. es

Co. Lyt4s.-Ca'14 L)uanals

Queboc Bank.

lio. a. . d IlerliI.

Wni. wila, vkcx-1'r.-iI.t.
S. F. ltels-auKth0

IL Il. Sitth, -Inn 'Il. Tmng.
WIV(am t%icr, (;e.. Il. Icrz.

W. IL Dran, 'lx% sur.

Ottawa.. .. V. Ncl.
;ëlontrSl .. T. Mcl>,w!alI

rur'.to ..J. vaîicrT.
Thr.!.I 1>... 1. C%,mble.

TbrwaiUtori..T. F. Goz.
aGntT5

Xves'orkaA--Puk of .S.A.
Losdm-sThoiInkoStl>d

Banque Ville Marie.

J. G. Ptavie, Vlc.PrcSldcnt.
'odfeil Wl

J c.ýl)ou&*211.
W. Strachail.

UIald (iarettd, Cublor.

ninAxclK.a.

Becrthier .... A. Gadiepy.
I1,clc!<P..<oo laetous.

houll....A. Le Bilanc.

St. c'sSlr.M. h. J. lAcaai..
iwilsylllo ... . X. 0. Lacour-

Nllt C. A. Sylvestre.

s5t. jeromo .0. LavIoIete.

AOILTI AT N<EW YORK-
The National Bank of the

iIspublIe and LakdcfburK.-
TbaluiflO 3 CO.

Uncngn of

IIKtI) Or.eicK: Quclcc.
Plal.UP C&lital. $SI wo.OO

IIECIN>kt
Andrew Thninsrn. I'rczLtcnt.
r-. il. lrir.. VIcc-I1rr.ldent.

1 on. Thot. '%cG;rVCI3. B.
Cirour 1. C. Thomson, K. .
lujoe, 4 1rA. T. Gait, .CM0
IL. . %Vebl,, as C.lir

Loedon-Tho Alliance Bank,
I.lmlled.

LiftrpooI-IIank of Ià%ocr.ol,
1.3 i ltx.

Ntsc roek. aional Pal k.
MsaîusteapoU-Flrat -natiounal

Bat.ik.

Alozanxda.
Iroquois.
1.tcrrlcklUle.

Queblea
Sîithali Fadas.
Toruto.
WinnIK.eg

W. Winchester.
1L-thbrd..e.Alcd

Banque du Peuple.

Jacqes renier. Irmrýlmt_
A. A. Ttotuc C&a'Ijr.

Thrc Itreru. . PL2 Panneton.
J.."ECV. AGIMT.

st. Recul ... C. 26!azd.
IFIORE91N AGKI%.

j.ew r.rk National BIank of
thý flmulk

QeBoeinsw-E. C.BAMrW,



HATTON &MoLENNAN,

1724 NtreDameStreet,
MOI4T"lEL.

J. CASSIE NATION, VO. FRAXCIS )MctENNAN, B.A., SCC.t

12 PLACE D'ARMES SflRE
j Telephone AE 181 )1I~~

fin,. 8.U 11MOI&k Cp. 1513. W. lukît C.rreemis. ILC.. Ni.

HMON. J.J. C. ABCOTT V.C. D CL J. B.ASSOIT.

* AIIUiTS & CAMPB'lELL
Nfo. Il HOSPITAL STREET,

l. 0. liait 1003, MONTREAL.
MARRI A9T.JR., VOC. F. L E. R11. C. ý.CAMPELL

DOHIERTY & DOHERTY,

SAVINGS BlANK CHAMBERS,

YJ.OHERIY. CKAS. J. OHERTY, Q. C.-

CiiesIC. Building. 181 Bt. James St..
MONTREAL.

H. J. KAVANAGi4, B..C.L.,
i AvocATE,, BARRISTER, ETC.,

PLACE D'ARMES,
Telephoue 1131. .ov >. .

JAMES ORANKSHAW, B.C.L.,
Aina g rstur, Anoferm a commissioner,

I FO1tE$Tir Y rliii

sLI'Ii~:M BLR

CHABLES RAYNES, - hSLTI 1,U IIO1sýjI & L1IýE»I
A1110CATE, . BARulgTïu .01) SOI'TIl. I IARRISTERS, SOLICITOJRS, Etc.,

COMIîSSîoMEî FOR1 O.NTAIUO1 YIl' l~î.î Tempe Chambers, Troroulo S'*eet, TRfI

S.A.INGS 11AMKIAiIIELI.I.<drQC jt,
iso sir :'sss~~o'. MONTREAL. I" ' '

IIarkir, SIlcIEIr, UtIrI~~ ~ ALFRED MONK, . C. L.,

Adoocate, Barikter. ~hio.F~
ScOttlah Ontario Chamnbers, OTTAWA,

aisiI KE3111TVILR.E. 1725 !Notro DaMo Street,
JOHN HODGINS. GEW. E. KIXO. ALIX. C. RUOHERFOfe

- - --- --- MONI REAL.I TAYLOR McVEJTY,-

Sulirînte Court andX.jmricmu Aursit.

SCOlITISIKR ONTAIX< iRA flEI

OTTAWA.

J. G. Fo:RGIE,

JAS. CRAIG, B.A.

RENFREW.

J. E. TROMPSON,

GEO. F. CAIRNS,
Barrlster, Solictaor, Notary Puhle.

SMITH'S FAU.1

0. N. E. BOUCHER,
NOTrARY PUBLIC,

ST. JOHNS, P.Q.

D. DARBY, B. C. L.,

A DVOCAT-E,

WATERLOO, p.Q.

BARRISTER, SOLICITOR,
~~ ~~~ P~i. S. G. ICEZB.L,

iv.i> ioi:* Advocate. Barrister and Solicitor.

1). E SHEPARDMain Street, RICHMOND. P.Q.

Barrister, Notary, etc.,
FqI1 OUi

132 St. James St., - 'MONTREAL. CARLIETON PLACE.

P[J. RENAIUD,
AI>1OCATE IXAIUCISTEIL .S)L.ICITOIt,

Msc aboire a8tcIsIA tii,, Cvurts f.Jx I>tsIct, of
TerrebWiac.

LEWIS A. HART,
110tarnj aib~ «(!ortjnur,

COMMISSIONEI, t.
ln,,cstmrws inade nn City lmôtgcs.

98 St. Francola Xavier St., NOUTREAL.

jA. ALI-AN, L.L.B.,
Barrister., Solicltc)r, 4etC.,

C. H. STEPHENS,
Advosate, Barrister, Cammissloner, Etc.,

1727 NOWI DAMvE erir.,

A. IROGAN à M. J. A. DORVAL,
liotariro & «ommlooioiitro,

go wT. JAufflS grEET, - J6ON-itAl.

S. DESL1E.RRES, B.C.L.,
NOTARY PUBLIC,

__________ CRAN BY, P.Q.

BELANGER &OGENEST,
SHERBROOKE, P.Q.

F. CAMPBELL,

SHERBROOKE, _P. Q.

ALEX. STEWART,
Insurance, Real Estate and boan A§14

MINNEDOSA, MAN.

W. A. WEIPR, BOGL.,
Advocate, COMMÎsslODer for Oitali,

Standard Bluildilig, )[ONTREAL

!NSUk4 4NC.? à' PINANliCJ2 CPiRONCiÈ.

(W MP eP3ý -Q
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lAts W? RAiVC?, & ÈIÀ*AIY.Cr CIIROiVIÙLÊ.

,àW'~~fh~j~rim ri!L
-b.

KAY & BANKS»
a-OxtSa Acosxl.-

!loyal IflSUnanfce Oumpiany,

TO R0 NTIrO.

A. H. GILBERT,
Soperlntendenit of Agoucite4

gautuýrrs' le Assuirance cornipiny,
rOIRONttO.

ALF. W. SMITH,

imperial Fire Insurarice Co.

Britih Empire Lite Assurance Company.
Tao= rta TIrI, TORONTO.

JOS. B. REED,
CENERAL INSURANCE AGENT,

Lkdims à Laes 1 tI.t, Isacaîlire. lad
Qeena Ilsiraire Cempalies,

AND
Donmnion Platc 4312, lnurjnce oJffice.

13Wcui3glon St. Eat and 23 Toronto Si., Tcao.<-ro.

EDWIN P. PEARSONP
Ilorilsera Assuranceb Company,

om conuettUcut~ hasrance, Compiany.

17 litialdo Strwt 1;uat TOBONIO.

GEORGE MeMURRICH,
Eire and Marine Ingurance Agent,

-) ciSKJxAt AGES1-r(-
10111. CANAWIAY INSURANCE COMP'ANY,

USrtE. ad M3lelisg-tstret fait.
TORONTO.

MEDLAND & JONES,
o0L<EIU.L ilN8uRAo-Cx AOEm-sS,

Isafi" so i Natiseal leurase Ce.
enmick Umisa Fin 1aurauce Society,

fictent Ibnstance C..paay cofl aer* wa

tqu.ty CU=bems Car. Victoria and AdoWado Strect,

GEORGE J. PYKE,
OKflItAL AoXsr VOit ONITÂorrn or lrilir

Quebec Fire Ass'ce. Co.,
O"cu, Jungs IIial,

Wllngtonst. E., . roRoNTro.

11. D. P. ARMSTRONG,

O~uu'dan ~urnu to.,
TrORONTO.

ROBERT H. MATSON,
pravident Savlngs Lite lnzurasuce Co..

TrOrONTO.

GEORGE McKEA ' ID,
HARTFORD FIRE IN.SU RANC.E COM PANV

Amn.har Line tO Glair'., Derqy.
Inmar Une Io Lleespeaî viât "oeenstnf.

-SI JAMES sTitsskV NO1T4.
Royal Hý.lQ Building, HAMILTON.

SENECA JONES,
GGENERAL INSURANCE AGENTS

Northern Aturance L.
ROY31 canadi.uî Ill.uI'2n.- nX. FIRE.

ConfederanUtic ~ .. u, .A«in nnen
ofNoit,.mea1;,ur..iccC.ý. o[ North .Aineric.

O8«.I6 J.ausfteet South., - HMILTON.

J. T. ROUTH,
GENERAL INSUIZANCE AGENT,

Fire, Lîfe, Accident and marine.

'nt ~ o fî i an: t(it tim o f' FpMilill.

"ice. 1l Jaques Strfit South,. NAMILTON.

H. JENNINCS,

AGENT V!CKFICS EXI-ILEýS,
Issuer or Mara':age Licenses,

MO0NEY TO LOAN.
Luis Box 42, .- . Penetaaglitlàte, Gmt

F. F. MACNAB,

D.PR R. ONTE
D. MOai gent for

ROUIL M~i (ITIER [:Rliil flSrR%%CE CO' U'NIES,
CORNWVALL, ONT.

JOSEPH S, BELCHER,
(011ISý10ON AND IN>I RINE AGENST.

4«ut for ràasjew & London Fire lasrami: Ceo',
si Criai gnitala.

A1ibert nqaatrl Company, o! Milisher', N.B.

Office 10 BedFord Rew, HALIFAX, N..

ROBERT STRANG
GENERAL. AGENT, WIKtPEC.

Liverpool 4 London & Globe Insurance Ca.
London & Lancashire Flne Insurance Co.

Citizen$ Inatirance Co.
Royal Canadien Insursnce Co.

FIRE AND MARINE RISNS ACCEPTEU.

_È5WiS& KÎRBY, W11NN1IEC.-FINANC!AL, INSURANCE à SENERAI. ADENTS.
North British & Mertantlle Insurance Co.

Norwich Union Fire lnsu.ance Society.
Câledonian Insufance Co. of Edinburg,

Scottish Union and National Insurance Co.
Connecticut Fire Insurance Co.

Standard tife Assurance Co. o? Edinburgh.
British Anretica Narine Insutance Co.

Norwtih & Lordon Aiden, Ins. Assin
American S.sety Co.

A. HOLLOWAY.
Ociteren A.gnao, WINNIPIEC.
Glasgow & London Pire Insurance Co.

Quebec Pire Aniurance Co.
London ik Lancashire Lite Assurance Ca.

British & Foretgu Marine lin. Co.
Loindoai Guarantie & Accident Ins. Ca.

CHAS. A. BOXER,
Géeral ~d

Britlsh lEmpire Mutuai Life
Assurance Co.

MAXITOIIA k NORTIIWFýSTTERTl.ITORIES

WVIN.N IPIEG.
H. 5. CI Y. Kcid E.tasc an Iatraîîcc Agent,'Rent% Cdlic:tcd and Ettc% M.%anagea. 3t1oncy tu
IÀ,n. I>de-nturcs. Railway Btondt and Sctip tou7,ht

Inj solJ. Roont No. si tt:,rri% Iflock, No. sis %hian
Si.. W~iqnnipr. Mian. <>ncor nwno!ocxl Agencicswantcd.

F. W. PETTIT,
INSURANCE AGENT,

CALGARY, Alberta.
''Inforaion reîariI:sg the lCanchIng m ilî

Siîg Inuiitttie.or Alberta cbeerfuhly xin."1

E. FITZBLJCKE,
l'ire Inauruance Agent

Agent aitaiZa Permanent Loan and
sarings Company.

BRANDON, MIAN.'

WÂNTEDW.-The Manufaicturers' I.ifé and Accident Insur-ir. ~c Conipanics %van., more Agents in Ncw
Brunswick, Nova Scotia, and Prince Edward Island. Severil imnport tilt and rtesj>onsilblc positions yet te fil.

The si Aanutxicturers, ,' both Life and Accident CoIROaIiis, are th leaders t,-.(.ty in thc Maritime Provinces.With these, a good Agent can procure two applications for olle %vith an% uther twJo Lift and Accident Companies.

1 AP)Ily to J. B. PATO)N, Box, 374, Halifax, N.S.,afAolotntoKzIm ronc.

_______________________ _______r__ __zanc______oi_ inte.lrtm Poic

¶1
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HENRY F. J. JACKSON,
<>hAtI Muila Iif. AaurwouCo.

Z J atitenal. et Irel smmmd.
;Q 1 Lmthoi Aw.mmrà4mmcî, Cororation,

;:1Camiadat Vrimmwt l'tutti & -ktvlgg Co.
< II,îiAlIêt mUr.î, u

GENERAL REAL ESTATE AGENCV.
BROCKVIL.LE, Ont.

E. C. HILL,
IusuraSwc, IUcal F.4tate itud Lo0ai AgeUt.

Sur 1.i1e Alurasieu opuy
Luitdom & laîmignlalru V-Iru Illmnco Co.

CaLi.miu Ileriiin,i 1ual xmi sav-mge Co.
KIN4CSTON, Ont

DEIWEY & BUCKMAN,

AgricaUuXaI ingOYaWOO OIS. Of Watc"Aown.
N~orth British & Xe. n~tilo 12111111=00 coy,

I2nPcRL14 Otaxdian. ilartor1. ýEt2M
Firo Insuranco Amoclatlo.n,

BROCK VILLE, Ont.

G. H. WEATHERHEAD,
.lea for

Royat. QUoeu, Lncmhlre Westn. flflla Amcetma
ditia'n8, xSwich Uzaon ance City or Londoix.

BaOCrcVILLE LOAN; & SAVI2as OB oMANP
___BROCKVILLIE, Ont

JOHN PATTON,
5JDCcUil .AUe,,t

Ontario MVutual Life 21?ssurance Co.,
475 PEINCESS STRU£T.

KINCSTON, Ont.

JOHN KEATING,
-A 0

NATIONAL 0F IBELAID.
Capital, $5,000,000.

CORNWAI.T.. Ont.

J. Le MARCACH, Gnae*

Sun Life Assurance Co y.,
PORT HOPE, Ont.

MLLS & KENT, SNE.

Loudon ÂuarunOa corprtion,
Laon & Lacuaeaxr .4f0 Amxinflc Coy.

Clarence btreet. KIGSTON, Ont.

JAS. F. IELLE.AU.

Ti4OMAS HIAM,
INSUJFANCE BROKER,

Imputiai SuIiieo. 9401TREAL

iOl, frcuuittry .,g 1 Clts. C;urnvsj.ommdoilcu

Assoclatedulth Impial Fire mIs. Co.

NAPOLEON PICARD,
lewatroer liraker,

111 S.'otte fhan.,3ltre S
-. tî .18 1 . M ONTREAL.

.Speclnl faclIlitica for pnliq: laigu liles n City
or CUlllltry Itiako. rrmIiac3oIîd,.
Spcclal Agvumi Cuiiliecil union Amuraite Co.

JOSEPH FORTIER,
blEII.CAN'rILO STATIONP.I1,

Rouler, Printer, Ettamper, Accouint Bock
Manufacturer, Biank Fore Poiicy

Bocks, Office Requlsites, &C.
11118 . .lmnS., - >ONTIIEAL

- TEILEI'*IOSE. Su. 21512. -

AA'DREW ROBER ISON & S0OM,
Général Insuralco Agenti,

OFFICIE a STASI>AIX 1SUILIDING,

MONT REAL.
J. B. RoncnTSom. W. F. RohItnION.

THEODOBE LYMAN,
City Agenat

JEtna, London à% LancasiIre Fire Co#.,
The Travolers Accidenti of Hartford.

lu 8t-J-mo8t. - MoNTREAL. ___________

F. M. COL£,

COMMERCIAL UNION ASSURANCE CG.,
1731 Notre Dame Struet,

MONTREAL.

E. A. COWLEY,
GCeterai .. lott

HiatuaI Lufe IauraiCO Co. of Xcw York.

AtiSETSI =wzly $119.000,'OW

l*rReft anS Bet lita inanrnoc 00. ln the WorcLd

JAMES BOURNE,
Unmerwrifrr and hmuunAnce flrokcr,

Sut-Agelnt fur time
NATIL ASSR,'%CE CO. OF IREU.D, anA the.

ATLJLS Of £NGI.ND
Zonimi s1<IIICr fur P~rovinces of omtarlo and, Qucbc.e

.9 St. vrwlncol. Xavier Street,

MONTREAL.

S. J. CALLAGHAN,
- AJD.It for-

British America, Western. City of London,
Hartford, London & Lancashire Pire,

.. ondon à& Lanicashire Lire. Travers Acci-
dent, and Freold Loan & Savlugi Cc'y.

PITT ST.-- -- --- CORNWALL.
JAS. il. 194ANFOI1u.

LANCASHIRE FIRE AND LIFE INSURIANGE C0,
43h&45 St, John Street, MONTREAL,

Suî1um ad~CS8îînoî and Union Bank Building, QUEBEC.
itadox mlnesf IP ,,iuratico proanpt!yaaî scmcl placedà.

Corpwalenoeptolllcfitod and reforessowsfurml.Ied on ap)plicatio.11

ARTHUR GAGNON,
cLate of floval OmUnalAnsnarnano

ACCOURTANT. AUDITOR,
Imsurance Adjiaster and C.aasaltlng UnduwrfMr.

162 St. James St.. XONTREAL.
BooN$ 6. P. 0. kxUNl

C. DESMAF(TEAUJ
ACCOUNTANT,

1598 Notre Dame Streeti

XM0N.TR BA L.

mi



SEPTEl,fBER, t889. I4TSURANGE & rFINANCE CIIROMICLE

W. J. FRASER, AGENYT.

or T., wmdm,,
Nutual Lire 1uîqlirauî'n- Colilîpaly,

oif Nmw VoirI<.
QUEBEC.

L. DENIS HUDON,
EASTEl.ILN* mnISrii. tbtl:E1W.

UNION MUTUAiL LIFR INSIIIIANCE COY.,
OMMlo: »Q Am&. stroet. i'V.ioe d.g.rolli,

Z.U0a Ec.

PHILIPPE MASSON,
Graîtra4l liîmurammc., Agent,

RKxilluKBK.TINO

moi Yurk Lufe Insurance co.
187 Prince Edward St., OIJEBEC.

1. Be. MORISSETTE,
-OGESMU&L AOE'CT -

iliaggow & London Jîî.çsruîn Co.,
Equitable Lité Aisurance Society,

OFFICE; 82 lE.TXIL STREET,

Q'JEBEC.

A. G. ROUTHIER,
II'MIEV OF' VIE

BRITkuI EMPIRERMUIL LuEF ASSURANCE Co
àSeKCIAL <IFFicicL

No. x lEdess Street, LGEVES, 1P.Q.

UUIERTD DISTRiFTS MAY APPLT MO ME FOR AGEXCIZS.

NAPOLEON TESSIER,
MANAGE»t

For lio Qutbuc 1)Lsttlct of ilho

Unif'ed$tates bie Insurance Coly.

98 St. Peter Street, - QUEBEC.

FRED. A. T. DUN~BAR,
1Ionuua*tal & Portrait Scniptor

15 E3ualik St - a QVIEBEC.

jL. A. DASTOUS, iPENNOCK & RUT'PAN,
1111911AL à%otlU FOI FROYINCE OF QIJEBEO. 1 ~ ~ .m., Larst UN ltA i,

BRITISH EMPIRE LIFE ASSURANCE CO.: Xiitea1 it ré uaut (o. fer xew York,
I ~~SHERBROOKE, P.Q. S4T, mp.:

r.I-tSiVAteus toiuurujrigitinen. mitru 3 hMaoc.ra, - OTTAWA.
1.bcil m.hsLu1w Its mtil .. r.1Im,î. T Je. Iturr.tt.

RIDOUT & LYSTER.
-4014.9AL1411%" 1THOMAS A U1L1EY7

Sui .1eAssuraiiti' (tu. C7allada,A.LUI4E 1

SHERBROOKE. P.Q. Insurance Broker,

hOBERT DONAGHY, j et Esate and Commiission Ag
(*.;It,il. IN-AItIANCE AGENT, ;::reî T

British. Canadian tend American ---

Fille, Life .. 1 ,iccidlc#it Coimpaacze,! P. LARMONTH,
Eaglo fllock, ST. JOIINS. P.Q. Accountant and General Agen

A(&,EYT, voit

turia, i. miuit., t;qbt$llmbty. Ai êImmr 11.1u1o t Oerau Si

lvcstcnm ~ ~ ~ ~ ~ ~~4 ÇEItriuam& 4imai.~< j)(tikst Strect, 07,7T.1

HlartfordI. Uoaituujua lmsrue,, C.
It,,u. Farl 1.Ir(% luit,.ia m

sir JOU2Y49, 1-.14.

W. A. LAMB.
D)ietrice Agont,

Corufcîlration Lifo AsMoiation,
86 Sparkos 1trect, - oTTl]AWA.

CH ITTY & 00.,

Sortit America Lite Assurance Coniyany.
lirai 1E.5tto, îuil <;m,îeam~ii Agents.

49 Elgin Street. OTTAWA.

A. E. BRADBURY,
D)ISTilter NTANA.GEIL,

ianfacuro' Lfu IflsllaIlce Co'y.
11) Elgin St., - OTTAIWA.

E. A. SELWVYN,
Gea ratiwauc Agent,

city or imlan I iri, em...nCc..
.%Irmtltlm des %at.rlon.

Qucbec Firo vom,î.'(.
I.ioy i. Lt .a, u mwYork.

921 bparks Street, OTrWA%.

W . GR A NT, (latu C. Il. U'ly.)

SUN LIFE ASSURANCE tOMPANY.

LIFE Auîil ACCID>ENT roliclu,, imnumml.,
Rtater, etc., clgcrftilly giveis.

25 SPark» Stre0t, - OTTAWA.

GEO. C. hEIFFENSTEIN,
.%(lIF-NT

Hand-in-Hand in.urance Company,

Ilutumil ani stock ilrinclibles.

441EIZInStreet, - » OTTA!JIA.

oent,

AWA.

ly.
maumurvr.

EDWVARD MeMAHON,
Cly of Loiffot Fïre ias. Clo.,

For Ott&%%* amm Viliiy.

CANAIL STREEET. Kîî.mim,1 Ilouse lock.
---- OTTAWA._____

D. C. CHAMBERLAIN,
Ger<ii Iasrreiu Agent,

Jtritit.i, Camialin and msi t-rian

FPIRE, LIFE & ACCID>ENT <M'<K.

POEMBROKE.ý-

SS. M. HUNTER,

II»il>Crfrs1 Pire Iettrttice Co.,
of Loltd<,î&, L'jeu.

PEMBROKE.

H. W. PERRETP,
Geilcrtl fu..aIi<tgpce Ageni

Solo lteirestiittve of the>
Royal. .. rthvtrii.

caletInllftui. .m rlln
Comfrtlt.,al.ii Lle.t raeiri'Aclkt

caîattIsX%1 vendm %Vlggg SvmK.comu.aîy.
PEMBROKE.

D. F. STEWART,
AGENT-

Cominerrial Union &%*urance Co.
wes.tern Assuraance C01111anly.

3fermautllu of 'Waterloo,

REN FRE W.

i

e
f
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A

UEO. W. HURS'P,
OX'ICSAL AOit2T,

SUn Lire and Accident
Insurance Co'y.,

Coutittes of ittmmsfrew mail rouîtine,

REV. A. B. ORBER,
AGENT.

Oaufarlo Niual Lite
Assîmraiieo CO.,

Macdonald Street,

P.0. Box 184. ARNPRIOR.

R. S. DRYSDALE,
Agenat for.%rmujîrlor andi Vihlty,

North American Life
Insurance Co.,

.&LU ILKI'hI<bY.,TS
IPA'ITIffSO 15litOS.& CO..

luinpl:ect liorLs ef ll'v.stodL.

A;NPRIOR.

&EO. E. NE ILSON,
Real VAtate & Ic'uranco Agent.

CityfLomdomîFie, Knmurance Ci$
1 rlcuiîl o re r-ltîîs.
Nuew Yomrk LII., lituttratme Co

IAoodou& Oittharàt InvesttietCto.
ARNPRIOR.

T. I., NACLE, Agent for
Agrlçulturatt of %Vaermwmml.

nitimh, Aîmîmritea Amumuratmm' ci)..
Caletlotalamn. Cilizelàn'. City of
IA4u0kpeà. Comm.mt, iiticai Utmitbm
<Hasuguw & London. Gw&urdlaam,

1'hvix otl elouîon, 9Lueils,
Royal of Englrnd.

CARLETON PLACE.

R. MORGAN & CO.,
aeneral Insurance Agents,

DEAIt.ErfM IN,
FIANOS,andali kimdofSllEET

tend ]SOUIND MVS[C.

CARLETOU PLACE.

GENTS%

N. GILBERT,
Barrlster, Solicitor.

N.itary 'IlcCmmeamcr.t.

J. H. SIMPSON,

Solicitor, Nolary Public, &c..
BELLEVI LLE.

MORDEN &WILSON,
Baâiters, solicitoîs, &c.,

N APANkEE.

THOS. C. DAVIS,
General l ire, tife, Ac-,itlent Insurance,
Real Estato à Notie1 Loaning Agent.

-1n lvna l'ie mi .. e é:m> m mý ii ('

NAPANEE.

JACOB S. CROTHERS,

Mutual Lite losurance Company
OF %;Ely YOIUCÇ.

R. B. MASTIN, -

O F N"E 1A L à 0F-NT

Ontario Nutual Lifo
A8surance Co.

Of!tee: JAMIESON >1K.OVK,
PICTON, Ont.

%>LEGAL.

HENRY T. SHIBLEY9

Sl>uil.iflT(It, .

44 Cliîrtîîc'c Sf reet,

WM. MUNDELL, B.A.'

comllec I. tion u *&
lai. Princeie, Strcet,

KINGSTO>N, Omît.

MACDONALD
& MACINTOSH,

Baùlisers andîl 1o1icitors,
CR I..

CONV1INCElt.

BAYARD Et SPýARHAM,

SMITI4'S FALLS'.,

G. WALL,

SOLICITOR.,

SMiTH'S FALLS.:

H. W. DELANY,
SOLICITOR,

11IR.N1<>Y.

LUC. TITaUtrS, Cullrclo,

TRENTONJ

-N<TAIIY P'UBLIC

WM. SPENCER HAMPSON,
Comnmission and Insurance Agent,

P.0. BOX 313, VICTORIA, B.C.

Olien Io Represent One or Two Good Offices in Ibo PAnrigce.
CORRESPONDENCE SOLICITED.

IIEAL Y. TATE lt1flU<:îT AND> SOLD

R. A& KELLOND
So/icitor of

PATENTS AND EXPERT,
&ie-ALlj BUSIN'ESS recitig tu hi:terîts, Trado3lrs

Dcsiwis. etc., Ïiransatctd.
24 King E., Toronmto. Pacifie IuIldilng, Washington, 1),C

AGENCIES :-AII Foreign Capitale.
HEAD 07710E :-156. et. JAUM St.. MONTRI.

j. C NO SIW RTH s A Fire InsL'ranceJ. C NOR WORT Y, djuster and Inspector,
I:NGEP.SOLL,, OliTABRIO.

1,ire loxmental..tda. pea Iniqectorib' work don. lit tlmoTer.
rltGlor Nml e'cterit Onmtario. vir.:-West of tlw. City' of Torontlo.

.AUI.msaerm u lom.rg Fiaenrait 1'roperty asl8pcjaiv.

-1EFEWYCES 1) Y )R.US
'Wu. TATLEY, Faq., Chic( A~ et JOSEPHI FLYNN. Esil.. Chie
i ;o~1imsuris.co uo. of E: iahAgelit, Agricuitura I ,uurauce Co-,
(à trea . Que. Torotito, Oit.
W. il. 1ti-;TouL, Esq., 1lwId'mst JOHN KNNED)Y. Fiq., ~aA

Seectnry. IWp)cCift FIrc iiisuraiice gpr, Fire litiuraie Ausociatiti
Co. of .gnd lmtcd. Eîaml otel

Nilî. EVAS & IlGILEc.OIt, ROBIERT %V. TYItE. , leu-
31anageral, Con:nîuerclal Ummig-i .'.m.U- ger. Ntirtlicrsi Asaurenco Co.. 01
.111c. Cu. cf Emmglasid, '.%ui. ý al. auî gLl, mti.otreal.

J~~MESDUIIAN, Eajq, Fire C1iARLE,' D.1ASYFa.i~
linauratice AdJuutcr, duîîlie Ont. lassurmce %-J1gtIr, Moui1rc.iI.

THO.OIAS 1>AVIDSON. Es. i. 1.MC.P,%*IE1tS0' E>q s

11,1gt11g Director. North I;iitit n. il sngcr. 1'hoenilx Fire lusurailîoe(
itrcaatlle Irssulraneo ... inca.E3nd ':>ta1
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TTHOMAS J. POTTERe
Auctioneer & Real Estate Agent.

1 oi ot.re Dame Street, (u ;*.. itei si.,) MONTREAL.
a ceîisil te hbrit ua teiilitai, ti rlite i 'gi - a ~i,"', Cçitral .i~ois

*1i anî~~îd Cclir. l'ill Sbi,raigc for Fairîî,îiot. cif. Rir'.i. Naiu,.tiiQia îif
Rea tsuîc e riii,l zîi.o a 'l u iiiýl and iiia (îîîericx uf 1 igiriiîigt. et G.,

îtefrreiîr' i c Ii.-i iud ihie î ,%In ctîr lll âlrc iaîif l:diretc ital

J. B. HUTCHESON,
[I il ITON, A<C<>1IiT.iN1', IIMAI. STT AND

E1N.ANCIAL <E .

I'roiktrty bouglit, nulaisi 'l Cuu.iiî
l k il;u ia i:uag<aI furOwîi.

Ilivriîailîwuula suiil Jîî.ituuauîu EflrevtraI.

204 ST. JAMES ST. MONTREAL.

F. H. BEYINOLDS,
Ln]CITOI:;b 0FP EP.&TE2ýTSjni 1 11 .rjpcl't iii iPatli fraI lNCS.

*rElectric-al Cases a specialtv.
TEMIPLE BUILDINGS

S.JMSSt.. .MQYO.I1,.ýIUL1

iii GVashiîîgtoîin Londonî and ill

C. R. HARIDY & CO.,

Boom 49, imperial Building, MUNTREAL.
lrartirt lablouult seuil Pajial. E,.îtae 1ixiiimeai mimd Ileui

1 coileli'uit. lllluuiraiira'MA aflea.taal lit t liil% aIstt retlets.
LA)iaitaieiae,-lîati ai i.iuart. jbt.riebtiia air ilierw~ise.

RLAL ESTATE.

jJOHN MORRISI
Real Estate andi Financial Agent,

126 St. James Street, MONTREAL.
in ]%lugotir -nneglfotIi~cl. Propeyrhti .a nci aoii ccomi"ioa.

F.uc ig~andl Rente; Collccîcd. Vaitutioiîs mallec and Firc C12im%

Iloc. J. Fciukî. smuaor. :me% RoberLion, F_". Ji-, r. Cicghomr-n, 
lo.A. W. ocilie, Seruter. JX.. j.Onîmet.

RAND BROS,
Redl Estate Bro-kers and Financial Agent%

BRITISH COLUMBIA.
OffCCS ai Victoria, 1<0w Westminster and vancou'rer (Coal uarbor),

lIC.
l'rOpety for fuitein ailpats of tiao I'rovinre. Inveatn.iii rua-Ii%,'

ýlit%-, nr~u for nois-restliluta. Itcîits colicteal. Ialortgaagas b-b,aili
*"4 '011. areintiures; 1iurcitascd on connalesaon. Corrcapoiicturo p-,,ii

h ~i.Srue<nl.tCito iven ho property atthes terminusef hCusihî

A. 13ROWNINC, M.flE

I itlu iî~li .I u - - 'if' ' TREAIAT

Insuriance Adjuster and Inspector,
IMPEIAL I3UiLDING, MONTREAL.

R. M. THOMAS1,

30IIII ST. JOHN STREET,

r.aK t lr.. Nore lasat Iii.v, M N ., w>!.

1 JOHN Y lL H
1AccOUNTANT &REAL ESTATE AGENT,

Cowen's Buildings, -- QUEBEC.

o. >. Dmsra'r Sesto.

JOHN N. NEILL9
JirrmE. o' EI I.tSE

24 Scott Stroot,
Tolophone 450.

W-. Tr. EIkB~~LAIE OF MEMSRS. A. T. WILEY & MIl

IN0LVI'5T F~STATF-13 A 5I'ECI.LITY.

Mccbanics' Bail Building. Room 37. St. James Street, Montreal.

IR. T.jiil t'£. a.-. aS u.lu,,

J. Fai RUTTAN,
T'ýea1 State, Inzurane

-- %> Affl -e%-

Ctroun 'Landz . gent~,
PORT ARTHUR, <Canada.)

V. W. toi;S N'otary Pulaifc. Ir. . CEPERLLT.

riI(9-sfittc, Mttçurnt and tiinantint ýN0cnf%
t VANCOUVER, BRITISH C LM i

Represefltiflg-
tif Taîraitta. Fire Inseurance Comp&ntes.

t Aîcuultta'x Fust aif Sable Fraisciaco>--arine De"irtment

Acaplae Iset of Vanbcoiue City Ixopierty fer sc un'lc . çqcLo . 2Crcpodcc psaud prhcclosts
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CAPITAL:

810,000,000.I

I1NSURZANCE

POLicy-HLDrR
I *LCURLOB81

J $800,000.
I Dgaeruo WnGOVRNwet4?IN AMOT9ON

f0 7 flc 0THNu DOMINION

COM~PANY
INVESTED ,-UNDSt

$28,000,000.

SURPLUS
OVER LIABILITIES:

$9,6Ï6,424.

SHAREHOLDERS LIABILITY
UNIITEfl

ASSETS: -- $20,00,000.

WILLIA~M TAITILIE

C/fIEF OFFICE FOR CANADA4: NONTREAL.

CANADIAN PREMIUMS

$600,000.

RA-ô 3 N10DERA TE.

LOSSES [QUITADLY ADJUSTED
AND

P.OMPTLY PAID.

Total Insuranco, ovor - -- $ 100,000,000. POLICIES ISSUEO IJNDER AIL SYSTEMS

Tota Invste Funs, ver 32000,00.INCLUDING THEIR NEW RESERVE BONUI
Total ~ ~ ~ ~ ~ ~ 61 lnetdFns vr-3,0,.PLAN. UNDER WHICM VERY LARGE

lnvestments In Canada, over - 2,600,000. PROFITS MAY DE ANTICIPATED.

f~ssra9e 0. * of Edi9Surý1?.\
PRPETUSESÏOADIINFORMTION UNSE W. M. RAMSAY, MANAGER FOR CANADA.

AT HEAD OFFICE OR AT ANY 0F THIE CA.HNESPRNE %TO GNI
COMPANY'8 AGENCIESMHS UTR UEIT~ .T0 GNIS

Head Office for Canada: St. James ~ZrePJontreal.

Subcn'bed Capial, - . 12J860 se

Pald.up Capitls 3,041.666

Fit.Fund and R@serves- 8,672,348

E-STABLISHED 1809.

IL. b.L fs and An-.,,: Funds, $21.606.832
Fit. Revenues - . 6.771.141

~ F R .S L f' ~ t.Revenue,-- - 2,436,635

NORTHI BRITISH AND MERCANILE
DIRECTORS

GILBRT 8001-r. Xea

BON .TBOMA RTAN.

INSU RANCE CO. c DIRECTORS:
W. W. 0GILVME ]Dq.
ARCE'D. MÂCSIDIM. noq

IIEAD OFFICE FOR THE DOMINION: 72 ST FRA4Ni

Agents la ail Cides and Principal Tons ln1 Canada.

X'I AVlIER STREET, MfONTREAL

THOMAS DAVIDSON.managing Ir
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R. WILSON SMITH,
Editor nnd Proprieoar.
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Ail Comlmunic.itions i,i(eci for TIgE CIIRONJCLE muîst be inl
bâtit! nul Liter thait thec 25t11 Uf the I)rcccriimg rnositl, ta secttre isertion

'lli attention Wiîicli lias been attractcd byl aur reccct
articles, as ta wlietlîer hIc old lime îremiuînms arc excc.Ssî,vc,
and -h, inîiorlance of the question itseif, arc ourreasons for
vicld.nig t ant carnest rcquest to reproducc tlîem. Wc
hiave do'c sa in this iitinber ini asliglitly altcedand cotisu-
lidited forni.

Tffl FUTURE 0F LIFE ASSBTRANCE-
The universal exlpericlnce of socicty cauîfirnis thie great

law of nature, thait hecalthy and pernîîent growth belongs
in grc..test îîeasuire to îhosc tiigs w-hicil illast îîcarly
ansiver Ille purjiose for whichi tlîey wcrc des-ignecd. 1>er-
Mnîent stî:.ceS in hitunian affairs 011îdso permnîîenit
adaptuability to the end sougit. lit tnoîlîin is tis great
lainc'iple morc forcibly illtustrated tlîai in the developinent
of legitiniatc life insuiriicc. ]3ascd ont correct maîliina-
tics, inm perfect accord willh thc bcst social and poliical
economy, and cisily ailbcta prot-idc foi a future
oîhcrwise shiado%%cd by want, it follows inost naturally
that the business is a iaigil icent sucCSS.

Tit succcss is noniiiahly mtîasurcd by figures w-bich arc
çeicweliat» sLartling iii thleir magnitude. 1'o coniprehcîîd
w~at tic amlounit of lire inisurance iii force ont the first of
January Iast, in tic Unîitcd States and Canada, alont,
ececdced 7Tc'o tiausandnine /zzudrcdl andftjty iiffias of
dollars, apportioned ta miore tian a million separate lives,
icquires a second thouglit. Thcse figures perlain ai>l ta
the regular lcvcl prc1. 'uni conîpanies, withi asscts ainount-
i .ng tii more thian six /iundredl and six/j' millions of del-
lars, hceld in t.utst for the future î,aynîent of ail obligations
as 'bey mature. If wu' add ta tlle above tic iîxsurincc bc-
longing ta thc prudcîîtial coiîpamîcs in Canada and tic
United States, Ille aggrcgatc wiiU bc incrcased.- by scvcral
millio ns, iaking a grand total of genuime insuirance
cxcecding iliree billions of/dolar-s, amd an iîncreasc duàriug
x888-a sinîgle yc.r-of more thi.an $300,000,0o0.

Thîis great aggrcgatc and large growth demonstrate the
incrcasing con.i. ence of Ille peole in life assurance. In
the :ight of expea îcmcc it wims approval and miultiplies ils
frien-is. Tinie, with, ils severe test, proves ta bc its . ,
adv(,catc, for it tinfatilingly answcrs t.ac pxirpose for whîich
il was intendcd. Amca,,g intelligent men and wonicni,
blcsscd with average perception aiîd judgircnt, the day
has gone by for scepticisim comcerîiing the merits of life
assurance. Thecy inay îîcglect or rejcct the provision
which il afords ; but if they dr, it is for reasons othier than
lack of confiden,.: generally. l'he read) [a ment of dcath
F4ims anid çndownients, çonstantlyincreasing, brin8s

hoiî tac, ll 'ople îf alinot cvery. hainlet iii tlaiîdti( ail
:î)lîdîug convictionî tlit g(-iiiiie jisurancc (locs lîlsure.
Tlîc efluitable and everai gelmeroils trealuemt of policy-
liclders l'y îîcarly ail the coniplauîies ithl refèrence to
paid-ill autitl surreiider values, lorcilier -wifh Uic simvplifi-
Cition of tic terniî of îlic imstramice conîtracte also tend te

srîgîeîconlidemice an : ulake frienuî.
Suicl hcilig lie( situatia il, wlîat arc îlîc reiasoulable pîros-

pects for the future oý Ille uss? Whenti anl k nt
its% preseti,ammtd wiîiiuut fuirîler reflertion, lie înay
casily faîl1 ilito Ille error ufM suiu*:g hlii e field ks prehîy
wcll exii.iu-scd aid the creaîin skiiiiiicd off. A littie
cxamîinatioîî, lioniver. will reveal the facu. that, cuiorniott-
«as tue fimr. rlire ilNsuraite ks oîi). iii the pnîuniary
slige of its. possibilitics. Let uis glauîce'. at Uisituatioui
for a montient.

At the prccm:t timie (lie total pop)ulation of the Util
States aid Caniada (tues îlot. î,îolably, faîl short of 65,ooo,-
Oaa persans. «Alawiiig siix i ersonls ta Cahîstituite dic aver-
age faiiy-a higli vsîîîîîiatc-;aid wu liav-e, iii rouind numii-
bers, 1i ,oco,ooo laîi ilics. At k-ast two of cach ýàiily arc
o'f insurable auge aîîd have causet ta usue citlier for tlîc
lrot( cton of tic fauuîUly or for satuuîd ;uuesreasonis as
an ilvestîueuit. 0f17es (22,000,000) ait least sixhy lier
cent i11.1% s1fely lie set dowui as imistrale, .'o fac as pliybi-
call .ouîd(iti"nî IliY 1)c <:>îit-e,<r -t total] (f 13,200,000
ulstrauîts. Of titis îîuuîîîl'er abo'ut onte million are alircady
u,îsured, the total nuuiîber oif î'olicics iii force oi Jaiary
lirsi. la.st, ini Caniada anid Ille Uîîîîed SLates, ii regular coi-

jîhiCleiili ot far fronti 1,1 30,000. 'rite surplus above
ouîe miillionî îay be crcdilcd ta plural policies, i. c., where
anc person hîolds tv.o or miore jiolicies. Wc have, iieji,
uîpwards ai i 2,ooo,ooo uiiuîsutred but instirable pesonîs, ta
say noîhiiig (.4 UIl îîany hioldurs of policies M)co may
cabil) be ii(tuced ta julurcase thîir iuisuratice. %%lieni we
uirtner consbider that tlîc niormal iiicrease of popîulationi oi
Mits conltinient inust keep) a long wa- iii advauîcc of insu-
ranice inicrcase, wu liegiui ta sec tlîe vas( p)oss.ibîlitics attend-
iîîg the liCeifé 'aî: future. Thîe field is 1practically un-
li-nited, andilia agenît or cotiîpauîiy îîeed tee craw'ded.
Mitlîre is abuîîdaîît rooin for fiair coîîpeîitiouî auîd hîonest
work, thotigli scant maont for dead-hcats anîd agcents of the
guerrilla sîaîîîî). Thierc lies the broad, initiîg field ; geuiitie-
men iîiaigcrs aîîd agents, go iii and waîî.

FBENCHL IN MAMTOBA.

if tlî ltgug (tIl ,tioii ii 'Maniitoba cuuld bc for one
mîomîent luc'kcd at ciîly anîd dmî.soa.lwc think
Iliat it wotuld he adr'ittcd oi ai luands dlia, tliose iviîo
advoratc ils abolition have at Icast a very straîîg :-ase bc-
blîid ticîîîi. lis is brieflly liow tlie uîîattcr stands. Accord-
ing to tic sî,ccial census of i 886, Manito.,ý had a popula-
tion of los,640). 0f tiiese ouîly ii,i90 (or ten per cent.
of the vhiole> were Frendi-speaking. Vhîy should a
second oflicial laqîuage bc maiuîtaiîîed for stich a smail
iîîiority? No persan dreanis of preventing thier front

using auîy linguage tlîcy chiorse in pnivate lifc, * ti it secir.s
abstird to ask tli,.t titis -second langzigc shali ae officially
ret ugniied in the saiam ita> as inglis1. is, which is the
toneuc of îhv 'r,151 iîîajority of ;lie people, and of the empire
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afiwhîicli tlais counîtry ins part. l'lie Cxpen flCa such a
duial systeili is licavy, anîd il is not reasonable ta tax thte

'vItale populition Io support il.
If it bc claim-Jd ilat tic tact îlîat tliere arc iii Manitoba

ii,190 F7rtiicli-slieaking, people entitles Iliat sectioni ta
special lirivileges oi this kiuid, %vital is ta be saido aIic
i z,oS2 Geniîans %viîicli tic saine censuis rcported as living
iii Maîuitoba. rhîese are izioreover probably ihîciîeasiing iii
îiuîbers miore rapidly tin tie French. Siiould German
îlierefore be added as a thîird officia! ianguage?

¶Vc knov thiat ive will bc at once 101(1 tlîat the sanie mIle
sliould be apiplicd ta Queblec, and thiat if wve are correct

Englishi sliould hi- abalislied litre as lbein, iii use hy a
smainîîîaiirity onlv. Btttiis isinotso. 'l'le cases are flot

liarallel. 'l'lic Province of Queblee is a part ai tlîe Blritish
Empire, and so loti- as thue Quicen ai England rides litre,
Enghisli inuil lc ail officia] language, tîxoufli îlii-re Nvere flot
anc tlisand 1Eîîiglisli.-speiakag l>CoI)lL in tlue ivliolc pro-
vince. 'Ilhe sja-cii piritvilcgs given ta tlie Frenchî popula-
lion litre are allawed iii ibiis British Province, ý.,olcly bc-
cause tlicv arc vcrv iumciirous litre. And il ivotild be
unwise t0 attcîiîjî ta do au.a> vitlî a praîctîce wlsicli is litre

s0 uBcsar.fut ta desire lu extefl( lbe pna'.îlceges ta
ailier sectictns wiicrc the arc not iîuinirous is tu impose on
goad nature.

SUJCCESS TO TIM JESD1¶M.
If %ve wcrc tlcd %vliat is iii aur opinion Uic niîost hope-

fui indicationi ta bc iouuîîd in a rcvie i oflte present condi-
tion ai aur French Canadianl popîulation, ive would fiel

itncliid ta say, Il tic fact tirai Uic Jesuits a.rc rapidly galin-
ing a controllin- lband in the Raini Caîiiolic: churcu oi thec
p)rovince." Tis may soind sîrange, butit is îîevcrîlclcss
t-uc. We're ultraiioîiîî-iisiiî ta-daty all.piowcniul li uch)cc,
il wa-old not bc lung bciorc a rebcllion against ils assump-
tions ivould break out anon- the Frenîch peuple îlisclves.

We bail tlle success of tic lesuits becaîîse %ve sec in the
distance the revulsion ai îcching %vlîicli ivil ccrtainly in
tinie foloiw ilicir tc,.csioii t0 powecr. Histury wvill rcpeaî-t
itself. and idiat lias luapj.cîîicd iii ailier Roman Catholic
countries 'vill liappen albo licre, fur whicr.cver the .>okc -if
clericaii lias bcume 10 oîpc~ il 11.ia' bcîî Uîrowî
off. Il ivas not a niiovelin'. froin vvithout but front witlî-
in wlîicii rcvolutionizcd hîîaîîc.s ir, ]France, Mcxicoand 1]taly
(includisig Ramne utsd1), antd itiorc rcccntly ini Chili, Uic
Argentine Republic, Urugtiay, ind olier p~aris cif Southi
Anîcrica. And wve ]lave sul:icieiît confidence in aur French
Caîîi.,d-.n citizenls ta licliivc thuat tily 'viii nat long submuî
ta dcvuantds for the subjcîiuof aie nuicaîurily oi Ille Stei
la tiat af tlle clîurch, wlicai thiese cease tu bc thieory and
bccouîîc a sohier realitv. 'l'le insatiable graslîiîig for ex-
clusive îaowcr which thîcv 'viii sec wiil îîausce tlieni, and
thcy ii reauasriturrhîtaicr.

!iuclî bcing Our views it can rcadily lic uîsitderstood] iivhy
ive express dic wisli at te li-zd ofihiîs article. We con-
%ider fila ever>- lîew cncroacluinent oui thue riglits ai the
Ruinait CaiUiclic laity briuîg. lus a ics icarer la ultiniate
frccdoîin. 11î': clotd whieh i liria er black, as iîiglîî
btars ini rcalitv tte rainbuiw of liolue.

MISLEADING STATEMENTS.

L'cing iii siced or sonî-thing ta chieck - the nialicieus
slhadeus sa, ftvcly circiilaîed b) olploiieîiu ai ofich Fcderal1
L-fe," that compaiiy liab laitly iuîsericd iii tic dailv ipjers

ant idverti.,cnit li ivhiLili is, lu pout il ihdi, ver>' nisleading.
Whliat is ta bc said ai a caniparisan beîwccn conmparues in

wliich the rceves arc includcd iii the hinbilitics ip anc çasc

and flot in the other? And yct that is prccisely .vhat ur
honorable fricnds in the Fcderal Liic ]lave donc. *1
rcscrvcs whichi thc Old line companlies have set aside tu lr
vent ticir prciumins front increasmng iii oId age arc inchidtd
iii thcir Iiabilitics, ivhilc the corrcsponding ilcîxi iii the ca..,
ofîthe Federal <tbe guaranty fund) is placed in the !surilu.
Thuis is a brilliant idea, but we would suggcst that Our ..Il,
Elle companies should follow in uIle1-*deril's wake, ltid
consider that tîhcir outstanding deailh loses are ilicir oià
Iiabilities. %What ratios they could work up! l'ie dr.I
ratio Of $203 Of "gross assets ta ecd $100 uf lial>ilitjvs*'
%vould be ilowhcerc. And wha -- vould think that sucli a.,
cnormously wcalthy comiiy, as titis table wouild show il;:
great Fedcral ta be, lias only a surplus af $3,S 7 .25.v-
its liabilities, even by ils oivi claims, and without inchdin4,
the guaranty fund as a liability as it ccrîaiffly is. Ana vlî
according ta this wvonderfuil advcrtisemnn the Féderal pi
Sa called dividends of 32.30 per cent.!1 Verily, froni tLi
sublime ta tic ridiculous tlierc is b.ut a stcp).

CAN4ADA TIF ASSURANCE COSPA.NY.
'l'li report af this conmpany iwhic1î is prcsented lchieh, r.

bas beeti a surprise ta us. We have heu accustoiiitd f,,-.
ycars to expecî uniforrilly good and satisfacturvstîmn.
front Ille Canada Life, but wc tverc îîaî îrepared for sutc!,
reinarkablc record as Uic anc liefore ils. W aecaj~.
it critically, comipared it iil tiose of Iprt:.it*us years%,.1r.d
iii short îurncd il inside out gcîîcrnaby, and inust coiliÇes,
that the marc %ve have cxamiuicd it the n'orc wuv, are
ivith it. litre is in bricl, the position: Durhîig inar
tlie incaîne increascd uîearly $zSo0,00, wlîile tlîe drai.
claimis pii, actually decrcascd almnost $75,ooa, and IL~

expenuses also dccreascid îearly ; io,ooo. 11h:slî cur.
tailmnien of thc cx»e)nd*.urc ]las not bLcn aci:oiiipal;:d bv
aîîy imipairnient in the cfficiency af the working eù(r,.c us
evident, frorn the fact trat Uic ncw assuranices wcrc Cti.à>dCI.
ably iii cxccss af iliose ai the lîreviaus )-car, and îliaî div
total aniuni nt risk lias been incrcascd ta
lit harmony with, and in fact as a rcsukt aofi h11y it
af afrairs, very ncarly ani exact million($S4  .î)'a
added ta the assels wlîich arc now practically $Sîa,cc.c.

Ille fo]lowing suilnmary. will £ive an idca of whiî iht
growth i Ille Canada Lie bas been in thc pabi, aind whaî k .
prospects are for Uic fiuture.

Y=~r Incarne. ASSetSý. Isst:mnc,~ in L.:cc.
IS a ... 27,S3S -4 ',S;:, ~ J4o~

155 3,9a 217.7 5S

...5 141,96S 717-379 4.0i3.21-S
is-'o.... 273,72S 1,090.ggs 64q.,

IS75 .... 5S2,7ý--5 2, 412,»Z 14u(3
15S0....... .. S35,lqs6 4,297.q52 14.;,

ISS.... 1,839,905 91984,450 40,848.87j0
Tw'%o vcry imiportant departurcs arc annotinccd in shis

report. lii tic first place the compati~ lias decidcd ii, cx-
tenîd ils igcncics ta thecUnited Saws, bcgilningaî .ct
witlî Uic ýtatc ofMicigan , and i:à uIl nexi pl.ace. Iliczu-
couints ivill liercafter bc closcd oun tlie 3 aio l)r cniltri.-.
cadi ycar, thu> 'nrnging tlic practice it cemfîortitity witt
iliat ofai l il icr Canadian and A~nicrican ofcs l~
cvcîîts mark tic commencemeînt of a ncv ci inii îl pne-
gressoai liecanlpany. «l'ie) arc bathi wisz and tinivie. "'J
've rongrTiulale UIc Prciduw. and lits able sîarîi4
thicir dccision in regard ta both poaints. As Cinarhians wc
-ire proud iliat the institution wliich bears our niitbom-
nanie. and whicli wiil toaccrtain extent represenh us.,nihc
United Stalesis ane of spcb higli siandinU and chî.uracici 135
thç Çan;da I.ife,
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OUR BANKS AND BANXING.

in the Attgust issue of r,,F ciîkozîc.E, ive rc:ferrcd t0
the neccssity of a tlîoroughi discussion of te necessary j111.
provCniCnts in the banking t, whicli niust in the na.tture of
things bcecnacted witin the comng two ycars. We sug-
gcsted the beuxefits that wvould an;se front a full and frec
dismcussin of the subject by the: press, baikers, nierchants,
nîanluÇacturcrs, and the public gcncrally. A sugs iv e
arc pleascd to, learn, tlla %vis evidendity not nmade in vain,
for %ve note thant considerable attention ]las beeîî dranî to
te question, and sulic sceningily fcasible ideas have en

advanccd.
One important pboint, uj>on wliicli soin satisractury con-

cltusion mnust bc arrivud i, is the bater security orf our
batîknote circulation. Titat riglît of issue of ntotes as Uic
!awfutl circulating îîîeditîini of te countîry will bc idîtdritwîî
frointhei batiks ; and the issue of 3uci iîotcs assunicd by the
governlîîcnt is, uic cotîsider, vcry tînilikel> for inany rcasoîts.
To shew the unîotint of current fùnds ilat niust of litccssity
lic hcld in reserve to iîicet the deniands of the bjuv >cà!îson,
we hive counpiled ii fUuiviimg furmnula, t.'J:il,îîing the
iiia\iimuni and thc nuiiiiinnîni muinîis of batik unote iîsues
since ic ycar 1879. viz.:

STATISTICAL ABSTRACT 0F TEE CHARTERED BA2NKS IN CANADA.

COMPAIS09 OF TUE CIIIEF ITEMS.

Incrcasc ,nl Locreaseand
Aissels. 31 %t Jaly, 301h Junc 3ISt July, 1)cct<il Dcercase

vS. ISSg. ISSS. 1 rot ntontit. for ycar.

slpccic and Domnion Nnfesan im rar.jies ................ 17-354j271 17,095-911 17,653,S14 Inc. 23S,360 DC. 299,543
Duc(rom. Anteiicart lia ........................ ....... 1vSo.531 16,312,372 26,040,184 I>-c 631,S 41 kc 10,359,653
1'o tu rom J3ritiAi Baniks...................... ... 921,013 7S2,044 L,.0$,379 nc. '40:969 ikr:. l»'s5366
t.oiVcfinlcnOIccuificç.................................. t>,.1 7,S14,690 6,017,065 Inc. 152,329 ;Inc 1,949,954

L-an.dt ColiI:terals .......... ....................... î. ,04 13,001,Z32 11.5431 c. .856,.7Z J=c 1,362.992
Loans to, Co"porauons .... ...... ............... ....... ;-(<J~ ' 60 60 2.:3,t11 Dec. 756,95s Inc. 4.346.633
I>ISCOUnIs 10 tlic Public........................ ....... î ,IS23 149,71en.597 13(144,067 Djcc. 1,030.314 Toc. 12,624,216
OrWnsnc dcbIs inclutd:n,, thosc sccured by moiîgagc ......... 2,661,7$3 z-456,3S2 2,3,6STc. =0,boî Utc. 174,u85

Total AssIcts........................z...........255,>,65,631 2:46,177,SS7 j)c 1,154,347 TOnc. R,433,397

Liautifies. 2,11,8

Notes ini circulation ................................ t'"344 3 1,ZO9.972 :? 141,455 Dcc. S66455 .) Toc. 101,95S
rKrYcmlnicflt ITkpo.tiLç Dom. and 1'nv ............ ...... 13.9.*S,I08 12,63S.564 iS,i12,769 Inc. 1,259.544 Dcc. 1':141661
1 k-priits rfom the public ..... ...................... 2.23, 123,655,4 S1,5,9 1k. 42,0q!O. 775,1
Luans from ohlicr batiks......... .................... 2,3,7 2,646,5q66 3,666,454 102. i9)2eo0s Ibcv 827-3S0
ial. due to American banks .......................... 146,;.; 10--,419 95S093 TOC. 44,335 TOC 51,661
Iai. duc to Igtitul batiks.......... ..................- :9,('2'-6 .4 -S7,751 2,.309,920 I>C. 633o3iioc

Total Liabilities ................. f.%,0 175,06z,257 167,211,43S 1kv. î,S, I1Tc. 6,722,64S

l<ccrtc Fus ...................... 1- 1.969 iS,74t,213 ýInc. .000w . OC. 11230,734

Diucciow Iiliics................................... .____)6 n-In. 21,0

fl!SBUSIESS-L1XE ILETHODS.1
llte practicc or acccîtîng 1- pornvsory notes in ii jMnt

ofr lifr insurance prcmîumins is altogcthcr teo prevalcnit for
tic good of the business. We do net lircicnd In say tuait
it is îrnsafc Io trcejbt the note cf - ":toroîîghly rcspomnsiblc
nian, at sliort date, prov.idcd intcrcst lic addcd and UIl
lxlicy at once dclivcrcd ; buit vlicn, as is oftcnt tic casec,
the mgcnt seldant secures a cash payment, indced makes
littlc effort in that direction, thtc result cannai but bc %.tlpro-
è-*tble and disappointing to the company.

1 sa rcccntly en the desk of a solicitor a shedf ci notes
rcpirescnting thnim-tnds or dollars in prcnitms, net a tithc
or wbich lic was alc to collct, and ibis lie said iwas but
an insiainicnt of sirnilar accounts lic was called upon to
try and collcct. In ne case lind thc policies becn delivcr-
co, su tat thec contracts bcing inconîplete, hc hiad ;ry
doîtbts as to bis abilitv t0 succeed in a suit at law in a sin-

glàe instance. Thlis is p.ot a sound statc of afflairs, and
prompt neiilrcs sltould le takcn te institutc a ncw order

381

Lowcst. ilii:lest.
Yezr. Month. Amouot. 'Mont!: Amount.
îS79-Aug..........$17,258,597 Oct ............. $23.201,007

1 SSo-4%1ril ......... 119,864.343 Oct ............. 27,401,567
181-May ......... 25.575.72-) Oct ............. 35,034,308
ISS2-Aug ......... 31 ,5S;,t91 Oct ............. 37,940,516

15S3May.........1,30,075Oct ..........
184-JUIy .......... :S.063'.301 uct ........... J9~7
ISS5-z%î.rii ....... .. 28,49J1,692 Oct ............. 34,576,246
1 SS6-JulY ........... 2S,S$52,543 Oct ............... 35,322,095
KSS7-Ma-.y ......... o.o86S,So.3 Oct ........... 37,012,34Z
ISSS-Iay ........... 29,27S,074 Oct ............. ::36,246,775

M19My..... 30 0 1290c'

It wvili be noied that thic month in which te îîias:niuni
issue lias occurred lias been uiliforniy <Jctobcr, whilc that
of the mininmunm lis vanied soî,icwlat, thie niont of May
being in the niajority.

From îic above figures k will be ohservud iliat îlîe dciîîands
of trade ]lave rcquired fron a mîinimum of ',.,ooo,o%:o.and
tuliarcLs, to, a maximum ofsoînc 89,300,ooo.

The flanl, statenlent forJuly preselits nu :tartlii:î- features.
rTe briglit prospects cf the past fcwv week- (if the grain
crop, and the certainty, during the finc wcather, of its
beiîîg safely harvested, vwill give buoiaîcy to the înoncy
mîarket, anîd we ire liop)efil titat the reu&rîîs of the coming
nîionths %vili greatly improve upon Xlîi J uly Niatcicnt.

WC have with titis issue rcsulned our furîîxer ctitoîn of
presenting to our readers an abstract of te ban!. state ncnt.
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or thiings. As îliings go slow, anl agent visits a towni and
spends somc days in interviewving the iinhab)iîaa:is. If
any coninplatc insuring, but ire Plot rcady witlî the cash,

hae nitist accept notes ; o:thcrwise, before lic canpcsly
rettirn, sorte otiîeragcnt crolis sil ilih case takc isoes for
thrce, six, nine oreven tivelve nionths. he restil! is fliat
.st thte end of the year, sie of the coniîaiic aie su lided
up witli Il fot tailcn" polices, iliast he report to the anuai
inecting of tîteir sliarcliuilders hears but a. %liglit rusent-
blance tu. tlîat iade ta the Lburînce I)cIî.trtiîîenit, r~ n
ground for suspicion that riuels of the su-called niew 1)siîs
is bogus. It is timfe that thcre wais ant understauîdiug nsin
the companics %iponi tbis subject. If the lirebent Cu irse ai
action continues, the business wi: -xiii beconie so dtenoral-
izcd that people %vi bqgin ta ]os, failli in il. A . ertain

promiulcnt barik uî;an: of uur.icqu..intance, rect:nily in..lalkJd
in office iut a life intirailce carnpany, wasailinost paallzed

-at the proportion of iiipaid inotes. Accustomcd Io co.nbider
cvczy proinissory note as given for valise, lie cou Id nflt
undervand byivli tese blioîîld bc different, and -i onîce se '

about providing a icniedy. The first idea whichi sugge.Nted
itself tu lîim was ta abolisl the note Systcns altoetler, but
hie was ininded tuai under existin-" crcuimliancc>s. % ncbi a
course meant, pbracticaliv. the abanidonînent of ncw làusiness,
soe that a tcniporizing pobicy lias bcni considered iiece,.ary-.

WC liad hoped ihat wlien theic t nderwriters associa
tion ivas orgaiîizcd, sisal titis quit -(soun %would hiave licen

deakt with, but ius demtise lias de.NrraveJ that hopec. Il lias
beconie tooe nicli tlîc f.nslîion for rival agent,~ t interfure: li
cases whcre iiotcs have beecivn d I)v runiiuîîii clibivî
the companty holding the noits, induce tic inalr 1 gie
iblena applicationîs. in sanie casus gua:aicuing Uîeîîagaps
loss if they arc stucd litjonliete note'ý.

Tlîis is a zolcriblv safe 'oecig inasinticli as, limiaer
the Iawvs cf sorn of thec tirtuîunes it is dmttirîulî tu cu.llltt- a
note of that kincl, uîiiess valise lias bccn giî. cii by tic duli-

v'Cî'. of thc policy. Let this tact bc once well cztablished
ail, ihlere %vould 'bc less of the cvil, as companics iruuld
thens be chai)' iri the aceeptance of nîotes, exeejit frmnî mets
of l:nown responsibiiiîy.

BE PROMPT.
If tlite is ally:ling more productive of annoyeancu and

difficîîlty in tlîe transaction or lire insurance bti.-:ness lsait
anther, il is tlîc ivant of pîromptitude on tic l-art of ilio.se
ivlîc. arc ofientimes entrutîsez with i' - !huint-ss 3ffiir. of
tic ccnîpankis. 1>rimîîîfless in th:e picriomîanîc tif dutv is
dcsirablc and one of tle elenienîs cifsu i - %. ini aîîy luîe
buit il, is niare especially so in 1!,;5.

An igent hcars iliat soiuî une is f-ontcreili1ating insistaînce,
and insicad of going i once tu -,ce- in, allow., soeihing
cise icu attract his attention. %Vlicîî lic docs iinallv g-e lic
fends dent a morecencrgehic nian lî.w. forcNt.tllcd lîin, and Ille
cumliany lias lot ilie iiiuise.. ani] luisel Isis canîmissuuin.

fllc bâille niais, afier lîaviuî gris ai apîplication, instend of
riushiug thc niattr tliro-igli, dtecidt.s lu wait fur UIl exaillin-
ation tilt Ille following day; a day or two sasssud îlic
applicint lias ciller growui cold or sortie other agent lias,
liad lîini cxamiuied, and again the inn o st ltvîmpt lîis
lost a comis'sion and lsis companly lias m-.sscd desîrablc
business.

Sonictimes îic las tlîc application and cxtniinaticn., lisit
thrre is no niail to-night, and his thinks il iân'î %orth while

tu write and seild on the application until to-nîorrow. On
tlîe niorrowv lie es toc0 butsy aîîd faîgets il. lI'lie conîpanv*s
board Clay passes, and tlle policy wliicli lie shiould have liad
tu tîcliver iii tîtice days is ten days in rcaching liiii. le
flieds somc'e d;nficuli>. in deivcring ih, ind pins il off ?g.lin
i,!ti tlîe aî.plieaiit get-s accustonîed Io sec hini calliîig, and]
slîrewdly decides tdeat tliere is 11o lurry, tinutil at list dte
îîreiifini is nAt paid, anîd tlie pulicy appears ainong thte

" i'îî taken'i.

If lie gi.t% te prciniint, suîd repoit da) iliat hand, lit: Iî
t, busv tu hîrpare it, aîd ia puts it offTfruits day to day intil,
a lutter fruni tlîe secrclary adiuiîislîes bîien tient Isis rupinr
is %w7îitcd. fIlien lie i% anuiuy cd, aîîd says tu iiiiselftthat lite

coaîîî,y cari wvait until lie gels u-cady. A sharp) ttelegraitii
îs, tîelated in tîte sanie ixanner as Ille lutter, until patient c

cea.,es Io lie a virtuc. andi Ille incri table crill froin the in.
spectar rcesults in Isis beiiog dtcajuitated, and tic caîipaîîy
loses ain otherisc g-ood iagent, asud. makes an enciny, bc!sidts
constnîing a lot cof vilu.,le sieste, siîuiply because the agcet
lvas îlot a1 Plan .îcctibtoi led tu let pinIipty

XgJin, an agent transacts bsis biusine.ss in auirtra .
aie nianner, and liantis the applicationîs tu thie exaa!uints,
lie lîour het rçceive. iliumn. 1hii the Doctor is a busv nijîl,
uran indiffuîent mani, or boUtl. ni ins*.ead of inaking ilie

examinaticiis ai once. ticcides ta irait for a more fivtral-1t
01-1otiittyand ilîiiks il '.f utiile imuportance
.ti' le D.ctor dors tue îv'.îrk, and itir hir.i ageuut ii cur:.,]t

uit: ef bsis liesse and Isis conilîan itit uf il.IiSîes

IV!îI.il >uli agenit auJd cxailiir are aIl riëght, il 5'leza~
I 'Ca'irý iluit lie.usl office <.Ilifit-11 (if soline gil~e are u..
îuidîfi.,rctnt te translact czadi item ( ' lsiits%.as i: il wvall:

,.ll implortant unie, and dclav> (if grcaier tir lf-s sofuls
lakl& tllse iliemu. Nu that :lie tiells.il':t aiins'..t lisîrglcs ii
i t nce siiatllc p:lilic.ation, and altcr.aill lii--; au lîsîier - 's

A~ uiot i.. gîî r for the l'relliuiiîi. ands in el~s ici eg lsrnLvç.l
ulionu as any uther itill re'.eiî.,Il i>. il is illuuglit in be ital-e

îvhiclî niav or îîav liot be niet, su that iii it nmatures, late
attenition is paiti zo il,excclit ilat iii a geacral waiy tiu înak',r
îs nstified, andi iliere thie initier drolps fur a ubile, andI i.c
unsurcd is iîoî s1uite certain wbeicir he is iiusurcd tir lia..
nur is tue conilaiiv. In fact, ib is al->tt likec uiis:: l ;c

live..s lic is itîstreti, if lic dits lie is',. Ali ti';s is î.n
andi cars lie rcmcedied by niercly duing lueé îisuîaiice tIi
nes-ý as any othîcer luusine'>s is clonec. r'ronptiîîide is ne. .%.
sari- tu success ; without îî uîo ct.nîpa.nv cars bc in ith anv
de±grec tif ccriaiuîtv as ta ils future.

TERAVELERS' INSURA2NCE COMPAN(Y.

'Ille ravlcrs', thiigli old iii vears, stiil continues, la

precrint features nev iut ilîcir iitIiodis oif lIîisincss.. lus
I't.tefriart in tîuis dire'. tioîî isia ,-pr lP'yncti .4cr;disa

1..lscy, covcriuîg agau.st atcldcoit% %li ta 7o years uf igc,
w vi:h, if soe dcsircd, a rictursi trif lircnluuus in the inurcdl.

.Xlso, a nciv flsiî of .suss Lif l'liy wbiclh fut.
iiliCS a rqegular ilîcsuîîîe fui lui (if Ille assîiiant i thc
Iowcst rate Ur I-rcniitisîi.

A teil-Y ar Itayint K;r i r lias liceui 01 tlie siiiket
for inanv 3-cars post, lhissa ten Vear pa% nient .ecidrait pul:cy
is somciliing«, quite nciv. 1Ieretouic ail iuî..ureds agitinst
-itciciett îcrc '.omptslld il) reti tlicir ilsîîraics.ann-
aliy or risiz the coniîtcir.ei--s : niv UIer run arrange UIl
niltir fur icn ycars alîcati if Jesired. aîid test casy tin ih3t
score îîueanwle. Il ctitiut litut lie agrcitacconncitou,

iand will, douilcss, finti a lîearty rqrugniuuii aing the
ii3irin3 public, as i dcscrvcdly. s!îould.
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'l'ite TIraveicrs' iîîaugurated accident insairance in titis Ilut ive arc toit] flit tlie-e reserves are never draiwî uit,
country, and is constaai-tl tap the akerî ici dliscor and .tnd are: llVL t>r, a i' cti u.d. Buot is tbis so? Lut us
adopt anytlung iiew thal wiil tend to devel'îj, tilt: calpacities answcr the± îj£ac.tiun b>' tri apj'eai to experiCflce. Lut us
jf i îs business in aîîy of its branches. takce itiglisi conmpanics. Havne 'bey found il necessary

WVith assets of $î 0,992,000, and ai actual surplus ofto tl, e their rcserves in paying their clainis ? Lect the fol-
$2,.-48,ooo over ail liabilicis, the ability of the «rrtlçr,< lutini table answur. 'hlic figures arc ihoie for tce ycar
to meet ail loss claimns is beyond a peradventure. Il Il-" jss7.
already paid its îîumcrous policyhiolders the hirnd',oani sai -- -

of $î6,5oo,ooo. W'c conîmcund lue old *Tr.tycle:r.' tu te 1ritun Cat.!Ca
public gcncraily, as wvortiay of tlicir ttost o-uifi.Jtiit e. C. .1 m> iit tuunJc,. lnc.jaaîe.

2.oral-" Jaîisure withli te ''ravteiers '." _____________I_____

The .&mericaa Pire Insurance Comîpany, Ntev Il rk, t ClItCît of Engl.111.I ......1!0 -,,2085
bias annouiced titat hiercaftr il %ili pay but 15 ur Cesi. Lier;, % Nutual ........... îS2> li3:,fj55 1.oaî,62o 9896

...................... ................................. 97,0 ,5245 0,9
commiission or broui, e n i buibs b Iuoî lua. ........... IS2 3  1,11.560 ,c, 641,0 1O 5 31,10
This is a îraisewvor£lîy and tiianely stand to take , but ant iine Lq -fb' -nt.1lnbî..... 1762 78 I.N 45  1.221.()N5 1 iO,140

intense competiliot for business ini ibai #eiî, il i> i ka,ît <udtf... ...... ...... 1821 S%1, 3 15  1»1~Mu <>,345
Inipe t.1...............8I20 461,:40. Ù07,6951 14(6455

doubtul how far the idea cari bc carricd out 12w 1JÇC...... ...... ...... 1S2~ 1,066,040 I'0 S 644,640
1.Cga1 antl C-ccrl .... iS3ti 7149oý 7s...170 66<.6Sn

L.iv. and 1, là. and! I,,u - îS' i,2,5 1,34t;.4S0 274@230

Are the OId Line Premiums Excessive Lnu 'Jc....i2. 6941 740.6 68:100

A tp1.Y TU TIL NCATVRAL IltUM ANIO E~tiT<l c*,1 Mtooî.tfEtb. 1$- ; 2i5990 154.715
Niue1 of lan-.in ....... 13 4.0 45(j.710 71-745

Thei advocates of the îîaîurai prcmnium aatd ass"iîctt Natoni ul lcland .. . N2 63,;35. M8,963 25,430
plans of so-callcd lite assurance arec on%î.tntly assertin' Satit.raI !f........... l4ýn 266,420i 340,930 74,5 10
tbai the I)rc11iiufll!: cliargcd by oid hi comptiiez5 arc c\' îr<nt1tvdn . M ,3ll.360. 1,<45,G 334,510

.ôrnticiî taiun...... 70 21
.3 921,245 2118 .935

C riVc aîî ncaiicd for. Thcy point out tbat the ca:j. 'éican ............. 179:1 4O.12' 5765 2,4

res accumulate coasidcr.tlhc rcscrv-cs. and wvc are léolulle......... SÏ 1,11t0.-,5 90,3< 3510.

tôld thai, these arc cntircly unnccessary and w'viiI neyer eI 1 4yl......14 C,0,0 .u5,903 .36,445
requircd. As the ordinarv bU.Çncss man iS notanactua* Riya Excl.2nge ......... 2o~ 6iSS!0ý 573,t>S5 234,S55

ftan Scoteh Va1un ý?X ationalI.4 1,422,190: 1,460,S2u 44,630lie hardi>' knows what to believe in regird ta bs sae the.Ict......1 162 1I01.14; 34,920

inenîs, and ive propose ta give him a fcwv facts wvhici iviii Univer,21 ............... IS.s4  359,7401 475,21t5 113475s

enalcl Iiim la forim an iîîîeIlIignt judgnîcni. or VCftlig..............IS2Z 4129 , ~.,4 625;
in the first place, the rescrvcs iii questîtuui arc siî.t 'î vcgnmnqç and. Gencial. . . 1 53'. 242,175, 2;M.75 3.;,400

s2t iside voltunîarily or necdîcssly, ut are the ainnuiîîç ukir.......î qs:y.o6,5j

Great Itritain say cach conipaaîy ,nuist have on biaud w bc îlo; npnc.... 2lZ,; 2,3, o ,2,7

barcly suivent. If an>' ane of tiese institutiontstwcre ij..î T,.cniii iinnsnÇfd)11ars of alintai prcmitrni isucarn and
posswsed of sufficient asscts to provide for xhesc rc.%cenes over lwvcr y->cvcn millions of doluars paid o11t in daims

at wotild bc i once declared insolvcnî and placcd iii liquida- aî:nuaiiy! And ycl. cvcry ant of thcs coînijanics is strong
lion. and J'rosi. -rouis îo-davli xar Ilit, -vould lie ibecir ponsition if

Bu.t if the rc-tilar conîpamies arc lcgaliy c<ntîled tibcv ilad r r rc>crve.s tu fail back, an? Ilbey would anc and
iohaî.c un lîand ihiese rcservcs, vilîy is nou lic ir he 1)inu vent. Xi one ttlhean watald beabilctonieiits
ibk2pî).Iicd Io lte ausssent associations also? Ftir iIc currelit ci; 'rn- frani ils cîîrrcnt îbreniium inconie, ta sav no-
simpe rcason that, thc level lirciliumi companies have isc.iindl :bing cf l'y îvidin- turcxp>cnses. .%nd yct, îlieccconîlmanies[.
thcmsclvcs by ilicir pO.lcy caîmîracis to, never incrt-.i, lîzeir aire al t..aci a etoIbsidcr.ible nciv' business. If il wcre
î<cienns bcyond the amount firsi chrirgcd. wlîile the tilr ilot tur ti>, iîiaay tf thoan woid alrcady bîave tîsed tip the
bave îhc right tn ruai ticir premnitanis tiap to any ami 1  îîk,îînérsrvsn)ain iaims Iltcîimncnusr
which tue mortaiity of old age nîay inake necesvar -. aîîd camne in il, history nf evcry company Mv ien the claimrs wil
tint rili uindoubîcdiy bc îna2ny ianes as large as tic lo. cl cxccd th. 1îreauiiuti income. hIis unly in yt-uni companies,
prcanaurnis cliargcd by rte aid line conîipanies. 'fherc is sin -r îht..cll îseli'îsinccsss r.a1idiy increasîin:,auch, asniostof
qucslîoning the faci that the dcti rite b.ccanîes cruishi ' t* Ateri niadCnda ns ht hilm syii

cav.j in oid age. Our %tamidard table of mortality it-il, ui f uture. The tact ibat il lias îlot 3cr conte t Ili cuais 11o
tuatiIl costs îlîrcc limes as mîaclîI tarry te risk ( s î,10 oîrea iroi tatj iill neyer conte titan the tact îltatyou
al aSc 60 as -il a9e 40, fivc tlmes a1s Iîîuch ai 67, îclî tinites _..stilh livinîg is jerotf tuait vois ivili neyer die. "
as grct ai 76, and su forth, antd lte assessnient plan is l0 If any oire af the lite comîtanies doing liusies, anmnng
lacease the premiams; year aficr year ta mec: titis increcaw: us ta day vverc in cezt!. i,sîdng ncw piolit.ies, .ad anercly

while the aid Elne mcthod is Io have an uniforni rate and tu continue ta rcrçi'ec trct;unis and î>.'> ic cliini., on uis
accumntlate in thc cariy ycars cf cadi policy a rcscrvc an cxdstin. u~înc, il %voîîd rçquire Uic îvhnic of the resF-
xlhidt tu draw to pravide for the excessivc mortaiity et crves it lia% on hand ta cniable ilto le py all iîs polides a
thelaîcrycars. This is, inanutshl>îthe dili'crcncc bctîwccit îlîcy mlaturc, and vlîen lte hast lîolicy.hoidcr îvauld hava
the IwoS3ystezns. dicd, the last ai the recrvc %Vould hiave been uscd xIl.
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As lin instance of a company ceasing t0 iransact xtCWv
business, and winding Uip its aiffairs, wc niay mention the
case uf the Argus Life, or London. This conxpany wmi in
a lierfectly souind position fiîxancially; but owing to a dis-
rigreeniusnt anion, Ille sharcheildurs, it dccideci ilnan> ycars

a~o luWrie n 1W phi and iiierci' work off the 1usi
ICsit iltiin hiad. Filicex years ago, lis rczerv'cs werc ncatly

$2,3o'l'li.thre ha% c l'en stcady dratfts ont tiesc, hoiv.
ter, itu inake goud tii: df in>in the prenlitnis as the

recurd uf th uab ft j'ear wiIl show.
Véar 1'rrmum'. Clairnç Drls on Rescrucs.

1 S'4.... ........ $75,725 $235.9J20 $140,195
135 .... ......... S, 5 SO 227,285 ISS,705

:856 ........... 63,S30 1o4A6;5 4 oSo5

The resurves are nuw redtiucd tu aouut $î,;oo,ooo, and
iI courm t tinite %Till le clitiredy CeYIlaustted. But la> ilneans
',ftlitent, Utic cunileiny w iii have been cniabled to pa>' ail ils

dimiis in fi.)]. *J'iîre is no isesnint or Jlimanis' jîlan
cosnpa.ny in ec.isttnh e which couild stop isbuing flCw poli(<'c
and wvind up its affairs iii this way.

But if the leveIloîrcinlitms, which amoîmit on the averagcle
to hietween Sz5 and 8.3o per $i,ooo airc insufficicnt in
providc for ail the death losses, what is 10 bc said of
Ille daimn ùf the Isse>%inent socictics ihat a mecre frac-
tion of tbis amounit wili bc quite iouglx? Mcwr
cvcn told forîncriy, thai te rate of mortaiuy in a lifé assur-
ance company woid never excecd $6 or $S lier $z,orn
assuir-d. These figures wcrc, hlowever, graduaiiy incrcased
t0 $10 antd now ta $12. iThe oniy grouind on wvhich tbis
claini is bascd is that the latter rate lias biitlicrto been suffi-
cient ta coer thelasc of niast of txe Canadian and Amer-
ican lire ctilj.anlies. lxese pieuple entirciy ignore the
reas-onnblc objection that as lire assurance is "Ct in lis in-
fincy (in ibis continent, a:xd the companics tdxey refer ta arc
v.ondcrfülly progrcssive anxd have but few old ivcs on iliir
books, thecir mortality iiiust unavoidabiy bc light ror some
lune. Tioughx tlieir inimbers arc mostiy >.oung 110w, tixat
wili Ixot prevcnt Uxecir growing old, and as tiey do grow old
%lie çimns wili and niust conte in witlx greaîiy increasing
rapiditv. M.iîr reiders nay p)crlàîaj>s besoniemvhat inc'rcdu-
lotis, wlien wc siate iliti abut one biaif of tixe risks ont tixe
books of txc Arnxcrican and the Canadian companues arc
on the av'erage of less tixan five ycars duration. On rcfcr-
ring ta thc Anîcricaxi Governnmcr. returns, '«e fmnd tit thc
acgreg.ateantounî of businceî in the ycar îS7S wsas 8SI,444»-

ooooao, wilc ii S.ISith xd rcatched $3,173,o00,000. Thec
agrgc ai risk in Canada in TS7S wassS5,ooo,ooo, while
in î8s il was 82m1?000,0o0, an inicrcasc of S:126,0oo,ooo.

Blut wltv nced vc iiurize on the subject ? Lect us again
tursn t0 Exîglsud, whxerc tixe conîpanies; are langer esîabiish-
cd, and wlxcrc dxc truc rate of inortaliiîy, wuhich 'vii imcvit-
abiy bc kilt ini tinte 1>3' cvcry lire assurance ormie, can bc
bettcr seen. The folluwving table is compilcd front the
]iriiisiî official rciums, and inchudes niost af the Blritisht
compai4nies. WVe couid grcadly increase tixe nixmber, '«cre it
not fur tixe fact iliat il is nul the custuîin ini Engaxd la
Ixubililx tixe anoui of assurance in force, except in connec-
lion '«itix lue valuantion of policies every firth year, and thus
ive do flot kaow Ille figures of' sevcral prontincnit institutions

'«hirit wc wouid liac likcd ta indJude. The Eist givcn is
howcycr a rcprcsentativc one.

YFUIN. mEAXII CLAISS OF IIRITISII LUS~ CONIPANIES.

Cocaxy Total atîxount Dcit Rate

en- amured. Ilins. lr

Scoui'. L.quile .........îSS9 $;2,S6s,5 10 $1,072,320 211.27
Allianîce...............353 âSo 9 6,7 3 0 570,413 2*C

............. ISSS 81,824,3Ù9 I 16(95P794 20.73
Guarlian .............. 3S :"I 7 76S,325 S26,377 2-

Merpltî............iS5 -5,9 3300 569,730 21--)z
iNurulirrt .............. y85 31,147,355 734,975 236

UaitcI n........157, 4,504ei 3 107.720 23..j4
J.ondon 1.,fe............186 48,366,0SO 1,167.223 2- 20
1Iandl in 1 lIntI..... ......1886G 22,772,6830 55$,484 ZÀ .;3

EnhiIîYSclmhhaw.. IS 21,485,806 532j672 24-7
U:ç'sh................. 86 13,592,541 '344,71S 25.35
(lVh.1f... ............ 1 835-l 1 ,534b 391,705 26.03

Nuffli JIritisti .- 'ýltrcantilc. ISS-5 5 S,446,142 11,532j245 I26-;s
Clerical, bledicil & Gcra1. iS 34,248,227 914,832 26 11
Citrgy ý%lutUal ............ 1 S89 40,420,85 1,127,315 27.-)0
'%aaonal i'rovidcn ......... I-8S%7 5525,2 1 ,4,7I97
I.oiiduin As'.sur3tnce.....8 24840 70751 30.22
Atlas ...... ............. îSS7 . 6,2a0'So 511,5,%'o 3I.;Co
Mandr .................. ISSS 104;,032,345f 3.27410 32.s0
MUum.11 ...... ............ I!S35 13,460.025 424,692 31 ;5

1Rock...................1833 13S,970,135j 631,71S 3.n
Cxutch1à OfEnglasxd........3387: 11,044,345 369,115 3.4

P'can î.................3S85 1s, 83s2 52,1 347
Econonîje..... .......... 1I87 46,500,w 1,64,715 3;-30

Ru'iExellarîge..........1885S 24,oc 873,685  36.40o

SC ttili Povinîcal ........ nîS; 24,370se25 445,705 36.53
.gal &? ;Cncral ......... 1336. 24,633,4 S2 946M5 7  3S.58

Nuriwîch Viion ........... î8 23,611,'op 926.595 39.24 Z
EL'g1c..................388,,S7" 390,49,745 1,547,040 42.04
%Vcst OfEîgIn........... 1885 13,700,000 672.470 49.10
EqiuitatliceOF Englanut....... î33S 2ý,oo i,6<>5,o36 57.30

Law~~ ur. . . . ..  3 5,5-00,00S 2.074,375 SS.to
S11cra 9,500,000 603,240 63.50

AnicabIc ............ si88 1:00,000 111,450 86.Oe
Argus ................. :. ilS8 2.400000 227.235 94.70

It xnîîst ixot Le: furgottein that tixe abovu rates are ihe
a;v-r.a:s, anîd cri'cr ail, the lives, baux younig anîd <,id,

assurcd hy tixe conîpanics. When we remniier zhat a j.jrýc
Proportion tif tc pohicics Ili ixesecCoîipieis are Oi1t ic

hiNcs of voumt- men, wviîi a mortaiity of say. $3 tu ier $1 ,ooo.
wu sec ai ontce that the riîte preV-ailing axîxong tue old
ineiinliers iitwmst lie enormious. Wl'hat asscssment or ilaturai
prem'Îîîm snrciy couid stand titis strain ? If the c..sî t.!

insuirance were distribîîicd according ta prescrit age, tic

old Iiv'es wulîd have t1 î>y loreiîliums of $xoc ta $200 î.ci

annum un catit a1.o,.nd tii: f'ur tcmjporarj'a>ua.
on/y ! Thicy coxxid xîot do tii, and thc socicty waliîd a-,
once colilîs. If' ont tie oilter hand, the cost Wcrc noi
distarited according t0 age, tlle youn.er Inlenjixers Wvud
ixot consent tu pay perhîaps 830 ecbc ycar, ror a teni
poiicy. tvlicn îhey could get as good or bettcr eisewicze foi
a fi'action of tlxis price. liec rcsuit it chis case tua' wod
tits be min. itere is no lieriiîîncncy cxcepi bv lictrs
of amîple reserves on "'hith ta .draw ta provide for il.-
excessive mortaiîy in the later ycars of hilec. And iliat às
exactiy the 1ev ci premium plan.

TUE MAINUPÂCTUREBS LIPE INSTJRANCE

COMPANY.
Sonte nionthîs ago wce lo occasion 10 lttClr soîîîc %tords

of catution 10 the directors of ibis conpany, and on th.t
occasion pointed ta txe ncccssiiy for a vigarouls businc-
likec policy in t nianagentent of ils afl'airs.

It ias cicar then, as non', tuiat the nicin conromzxS; iý
'«hile unidotibtedly hevel-licaded and capable nien initbk
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transaction of the business îvitlî %vich thcy were famniliar,
icrc sou mtch inclined ta flatter îlxcnselves that lueé insu-
rince wvas a business, the dctails of whicit they arc coulpe-
lent to deal with without, an>' ,pecial training. Irideed, that
tile inost t -(cting af ail kniown finatîcial business, si fa
as accurate scientific knwedc'as concerned, îvas soute.
thing wvliclî coutl be readily, ninstercd during Jie icw spire
buurs wvilaih day were indivicilly able ta give ta the coni-
u.any's business.

We ire nat sanguine that anyihing WC niay say no'v wiIl
have mutch effect ils determiining thecir future policy, but WC
neverthicless fcci that our duty as ait insuirance journalist,
imposes upoll us the îask of calling attention ta %viat ive
think, is a mistakeni policy on the part af tlîc directorate.

Froni tilt first, anid up tu the limeC of the resignation of
tbcir ?4aiiaging l>irector, ste bw wc~îas apparently con-
ducted as if experience was unilecessary, and iltlàlpc.trcd
as if special pridu %vas taken in tic fact thait there %vas nau
one in connertion îviîl the office whlo laasscssd the bi'slqlîîct
knoivlcdge of lufe insuraîîcc, cither thcorcîically or lira(-
tically cxcept the INalliging l)irector hliniscli ; and WC ulîink

bc %vili acquis. is of any desire tu do hiim injustice %%-huin
içe sa>- that evcn bis knievldge af the intricacies of the
business, the details of affice work, the science af prolialia.
litics, wvas ofidie crudest possible character.

Wg: c.ltd attention ta the îcsivfor p>raompt litius
nsiicaçtion, such as wouid inspire confidente, andI Lt

the public, and thos coînpeîenuit ta judge of the stanîding
of the ruiinpain, sec that the directorate had at lasi tcm
awake to tilt nccssltV fur (conllnon1-bunse tachecs; but s

iir, iiste.ad f ina.kiing aniytlhange.s fur tUic ette.r, tlixir lJoli'cy
,ccms tu tac wor.sc titan before. fVixen thc laie mngn
drrccîor %veut out,ordinary shircdness would asugîe
that a successor shouid hlave been ready simnultan'oulyl
withhis rctircmnit,iinstcatd of wbici ionths havc been iIlluw-
rd tu pass and. tilt coxnlany is stili practically withuut a

he.ud, for il is no secret thant the dual management nou ils
vogue in that. oire is the,- reverse of satisfactory or credit-
able tu tic directors.

Cünflict afit.iliority, such as is rcported prevalent. cati-
,-xot but injure thc canîpainy ; and ilt is aîxxazmng that mn ai

I.usines-s, bud-i as the dircctors oi thie Manuiificturer-, shouhi
allow the prescint statc ai things ta continue.

As ire have rclpcaîedly said, wc hlave no s)nlmpathy ivithi
the sugg'estions guade in saine quarters, thlat the integrit) g:i
th c cnnipany is ini dangecr ; but ive do kniowv that a serioî
niastake is beang ina Je in the course ai conduct indieatcd;,
ar.d ive cail ispon Ille dirctlor.s, in the intercsis ai the coin-
piny and ai 111e insutrancc gecerally, ta ni.tkeaLdttruaaud

biaid, and do aîvay %vitb the hap-hazard nianagcanwit
Iierto the rule in ihat couipany. They cannaot have sou
much gencral intelligence aînong thecir cmplloycts, nor
arc thev likckv ta have taa mutcli tcchnical knovledgec ils
ihe sffanagemcnt in thc inlimediate futurec; but ilhcy can a.
Ica5t use the mien thcy have ta the hcst advantage, and .give

ligems a chance ta develope mvhas: is in themi, ivitîx the mnoral
ciainty tua'. every inicres. af the conmpany ivili bc Uciur
svrvcd iîanat prescrit, ils agents better satisfmed, and coaxti-
dcnce in its -caxertl progress and standing inore pro-
nobunrced.

WAS TUE COMPANY LIABLE ?

%Vall y.u kindly cnliglixkn your m3ny ttatlers as Ia flic lialility cer
T13-ii2blily of the irasurance caxaxpanis unîder flic follung ci=max-
=a2es, %iz. :
A 'tba:iand, ehe-1 thecan, cuscmel by ifl'uTaact, 5vns

xith lime mxiai il,3 c1ave %va) so fat as tu ilerrmit te -valtr of flic riiýing,
tède ta reacla the lime, wbich %vas slaked tthcrcby, ;nd in slalxing set

Sic Io the ilizf and shed, both of which %werc conhuffned.
CWasr made tapon the insurcrs for the amount of the Insç butx

ibCY disclaamced ail laability liccause it 'vas by the falling ai the 'Vlaarf
tha the lie w'. 1. causcd, and basang the refusai upoa the fotloiving
CJUSe of therir pohicies;

4ira hlIdaaa shall fail, ecelccp as flc rTosU1t ofa ire, a1il ibaur.aice
by lIaiç Conpasay un si ur ils cuiitvsiti Ajall Iikiatii.ly ccase and

tieterninei."
A raxply thxruugh flic çu1un ut your vauaaable p.urnal %% fil tic % cry

Under tilt stipiulatrn of file pjoli>y clawse as the whlarf lîad
fiuliea ',o faîr fi tu) permis, the irater ,euneathl tu reacla flic
liane anxd slake it, tinis caeilîg the tire, the Compaany is
evidetxiy cg.)rrect ils rcfuiiag luaknnieg an>' Iiability.
'l'le case: would h.îîe mîurnl a diffcrent.at if Ille Wharf
bll rearaincid firai>l il place, aaxd ;au extra iii tide, solfe-
tlaiag quite ont (if the contxxuon, liad oe-l edit anxd sia-
ked uic stue ; fur if limxe, Uinis Icciduiit-.lty tuiî ute theU
actionai a ller, take tire, il ks nut .-il' b>- tire as tu t
limne itsehf; ]lit if ili sa ian, sts tare tu .adj'aaxag bod;es,
surli bodic-.,if iaudi r ia~u.nenii la tiO crçd ha>' tilt polie>',
and the iiaîsurcrsý iLîble.

litl% dc ase initder cîxsdrî'an va, îai fcal e il%-
tention of the intircr lu c.*î%er tit iharf aaad siie.d as the>'
titea saoud, anxd flot the (isiularlî f such %vhxari
.Iftqr iî.x .d:x .ala ail tht. faiing lxatd c.usd tt fir." by
.illoni-, Ille lignie tu> toic ili contact xvatl the wvater anîd
slaking'eiii cusajec l: hiarf n lien insulreui, n-as a
standing structure w len >et on) tire 1) tite limne, il %vas no
longeýr a stanxding structuire, anud Ixce wvas nul ste subjecî
c overcd ly Ille pohicy. -Sec If ai t-s. Globe lits. Ca. 1 27
MaI-ss, 306; atsu) 80 lii. 55$;i 37 MNo. 430.

UNITED BRETIIREU tUTUMS AIM SOCIETY,
OtF1ECsîVSi

We have fruits lime ta stune given a hi story af the United
flretlhreaî Niltitil .%id Society, %liachi i% anc of the oldcst
Assessineit socicties is flic Uitied Stages, and the fohiowv-
ing statuaient cojaid fronti the repo)rt of the H-on. J. 1\.
Foarster, aisuir.anic Coaixiisioiier fur Petinisylv.iiai, isin
tcrcstnxgý and iinstructivc.

Thc Hati. '.\r. Forster ,s:-~
s'lhCrejports of te Society' show tuat the assessnicnts

collcc'.ed for tlli- îaayniîîen of dcatil losss ave lacen apphcd,
ta that purpuase , and the f-ullutvixîg, table, cussnîencin, %vitlî
Ille ftrst c' qillietc reiport tu tîxis depa.rtitîcait, w lien its in-
suraxicc rcadîled tlic niainin lavint, iiiad ternmanatifs- iah
the last report, %Iuwàs lte drift of the bubiaîes5.",

Vears

IS7 ..

ISS ..

ISS ..

Aven
ln>uraI

16,5s9

14,446
12,495
t11,259
30',726
10.505
9,894

ge ~ ~ Co!lie
nec. A.Ns3îMcIIIs. $10g

Iseo42,t9 j $aS
,o0000.! 4c'O
1000 44;-.31 I 23.-%ý

125o 4S-1,461 265
.150 503,634 340

100510,19;t 35.30
0000 439-336 35.14
1000 4N;,955 43.33
.:50 457.,47 4'2.0CI
,750 4,S i, ;,:6 46.07
1230 43it,37 43.55

.\r. IFurster adids: 4g 1lis record tuhîs its own stor>' of
coîîstantly dinîitxisiig nîabr-xpai1constant>' ilicrens.
ing cost. Any cotnent upon the lesson il techles 'vould bc

suprfloîa.'~ Its dedine is duc ta thc axatural and fin-
imlitabIl lans aiis.whicx glu c-u-pcr.sItlvc oniceru fan
succcssiullly coxîtcxd for ian>' Yeats."
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.Aciuagt-r..

OF THEK

ROVAI. CA~NADIAN INSUI&ANCE CO.

tt .îfiurd. uà uiitL..I gratification ta Le able to lircsent ta
the readers Of TIIE INSURANCE CîîîasîILLE, a p)ortralit Of
Mr- G. Il. MICIIENk, flic well-knownVlîlanager Of tic
Roy'al Canadian Insîîrance Comnpany, of Montreal.

Mr. \[clleiiry lins Leeni more or less closely connccted
with the lire brnucl of insurance iii our city for the past
tveiîty Years- 111 IS7 2 lie cOnînîenced Ivith file Provincial
Jnsiîrance Company iii the responsible position of Insj :
tor, iii whlich capacity lie reiîîa.Iiited until tha.t COInpIIIytl's
retircînenIt from bus-inecss il' IS77. .'ter %vhiclî lie assumviid
the saine pjositioni on flic staff of flc Royal Canadian, suc-
ceeding to tlic Nlai-iter's chair in iSS4, froin wvhichi period
unlil lie present finie over $200,ooo have becen added Io
the assets of flic company, whle flec net surplus lias been
increased by flic handsoine suin of $7o,ooo. An evidence,
iwere clic lneeded, of flie conservative and skillful manage-
tuent afiflie comnyî's affairs, thiouigh a puriod of heav
fire hisses and strentsous cnpetilion aniong Ille înanly
Offices for bulsinless.

Mr. Nlclienry cnjoSs aiong his confrèrcs ii tlle husi-
ness flec poJiion of a îlîoroîîghlv souind and reliable under-
%vrisur, and lias largely flic confidence and estcein of flic
agents ofI bis company.i>- it wrhon Lie seems Io be an es-
pecial favorite, while his higli reputitioiî for honest and
fair dealins6 with his custoniers las made hiischf and bis
company poî>ular anîong flic insuiring public.

The Royal Canadian bias s. paid-upl capital of $4oo.ooo,
and asscls Of $744,991, iîb a surplus, bcyoncal l iabil izies,
Of $104I8x1.-73. Soat ive clicerfully caniricnd bathi
conipany snd mianager tu the confidence oriftic public.

VALUABLE SUGGESTIONS TO MERCHANTS
Vi'OS FatE rsINCANCF U.%A'ITEiS.

At fle ic rchants,'Conventîion, ai. Hamilton, M\r. F1. %Vyld,
of the firîn ai Wyld, Graisett & Darling, ai Toronîto, madle
sonie ver>' îractical suggestions ta mlerchants in file Inatter
of lire insuralice, which if properly hecded wvould inucli
lessen flc difticulties fiquently attending flc adjiistnielits
of coniplicated lcbsse.s, even wlicin hnest..ti and mre to fie

1 have inicli p)leasutre in coîpl yini 'vilihe reque,-su Ilia
at tbis meeting I should mnaku au fcw reii.arks un tlic un.i
portant subjeci of insurance. This subject, liowever, is ane af
such pararnouint importanlce ta trade and commierce, thit if
-would Le impossible on ans occasion ai ibis klind ta give
cven a cursory glance nt tlic vast initerests invOlved a nd
protecîed by it. I shiah îhcereiare colifine, miy reunarks ta
merely giving a iew laractical hints ta ,nercbant11s.oin 'vhat
1 coniceive to bc ibeir duty in relation tu ilîcir lire insur-
nce cantracts, and flec nîcauîs tLaî siîoîîld bc adopied tu
diîiniishi flc eniiuuîus lire ivaste iii aur Domîinion, whîichi
is now tlppaxiiii;tiing ciglît million dollars iiiiti.-lly.

llie mlerchant who lnegîtcs tu ctrefilly scruîiîîizc bis
insurancc policies, ta sec tuai tIlt'> accuratuly describie
whLaî it is intendcd ta insure, is guilty of grass injustice,
not only ta Liînselfbiît also Ia Lis crcditaris; yet it lias
frcquently becn found thai ibis imuportant contract lias not
even been opened, unltil a1 lire hand occurr-cd wlîicl necessi-
taled daing so, and then sa discovcr thiat ini consequence ai
îlîis negîci the policies werc noîî'concurrenu and propcrty i

inaccurately described, entailiug dulays aiîd coînpronib:
ta avaid litigation, and a seriolus loss ta elle interests iîivuî.
v'ed, for whicu ajonc this isurauce protection liad bv,îî
purcliascd.

In rîiakizîg a'pplication for i:îstrancc, great care s?iouî?j
Le takeii ta give anl ac.ctiraîe descriptionî of flic lreiiibv
and tic class ai gaads ta be iinsured, and it is absltitl

liCsayfor file p.roteL-tion (if tlic insîîred that ILv dt:.
criptioti shoulI Lie clearly t.jàrebsedl in tlic polie>', vulmîd
is the legal documeint or cctîtract given by tic ilisuraticc
coînpaîy. Ili flic eveîiî of any alteratioîî or addîiion ty
lorciiiîses, or reîac Iii% or change i tlic c.lass of inert jaii
dise, if is niaterial that a slpecific descriptian'oi fie clîaîiw
should Lie madle b>' eiidorsation on the policy in exVre
words covering flic alteratiaiis, snd assented ta by
officer or agent aof the coipany.

it is rio-w geneiîeay coticteed tiat flec prudenit nierciziit
wVill niautitaili ilisurince protectioni ta the e.'teilt oi suvellr.
five per ceint. ofiftie value if flic prFojerty insured, aud t>.':
ta do so up) ta ibis percentalre, %wlieni a disastrous fire
woîîld caisse creditors' iiîteicsts ta suifer, should bu loukt'J
upon as crintinal niegligeilce.
'l'le imîportan.e af îakiîg stock anîiually, and biavirg

ibis stock book kepjt iii a place af safeîy wliere lire coula
îîot, destroy it, cannai Le fou strongl>' urged on ail, imo
oîîîy as a business duty, l>ut ta facilitate the adjusuîîirt
ai a lire Ioass slîould unle c 'cur. Alilougli we are govriv.i
in Ontario biy flic statutar' conditions il -lie adjutîiir.
ai lire lasses, 1 ans ai' rpinion iliat the a.&ust and mu
prudent course ta îiurmue> Miîen overtakeni b>' suci a
calainiîy, would bie ta place flc imilter iii tic lîanîî of a
crmpeteili adjuster, as by so doing flec chances of dchl..
wrangliiig, and litigation wvould bt: nîininized.

If niav be woirtliy oficans-ideratioiî if it is îlot witliiii il.t
province ai flic boards af trade, ta issue certificatci d
caîîîpeîccnicy ta î>crsaiîs qualilied for tItis i'ork, oui whoai
clainiatits could rel>' ivieîî requiiriing, sucli services.

%Vc are deepl>' iiitcre:sted iii p)reveiitiing by a!o-ib
ilians the occurrence ai avoidable tires, -. id pails of waat
hiave 1proved su effective finta it is claiîned Il iiat mlore firc'
bave h>eeîî cxtiiîguishîId hy titin tItan Lv an>' -tîd ail ki,
ofapî,aatuts coîîîbiiie:d," heiiîg always ready and siiîi 1.lk.

'Thle olticial repart, of tue New Y'ork Fire Cotnmissiozîkni
duionstrates iliat 64 per ceiit. of ile lires in tit City liait

hieen extiinguiislied b>' pails ai %viter. lis view of thIs tact
flic placing ai sucli simiple iîxcîi ajîpliances ail cach
llouîro ai l mercantile buildinigs, conibîîîtng tlîerc%% jîli 4-r
ardcr, anîd ckeaiîhiess, shiud not, be caîîsidered ircazt'r
able pirecautions ta) btroîîgl), urge.

WVliciî we fully reaýlizc tuie faut finit it is tlie iisuired afic:
ail wvln pays flic lire lasses aîîd expetîses, as it is Out <'f tl.c
preniuis collcctud. net capital, iliat tîtese disbtsrticn

Mr nade, and iliat ilisurance Leyuiid aiy> tlier b'ic
cardes Oui. ii its cutircty tlîe priiîcijale of - bczir %%: cîi
ainotlier's burdciîs," we %iil Le miore alivc tu flic dîitv lie
owe ourbelves to forv.ird by every nicaîls iii aur lil.i
plans and devices fiit wvill tend ta dinîinibli tliis grei.t fic~

w s-:coly iva>' ta largely rcdtice ulie cosi of in)sir.int.
It nsay flot be geîîerally knowî tuait a careitil est imiae k-

flice origiti ai lires on îhîis contîinîent arisiîg froîîî I)e*rl
able cauises lias beeui îîlaced i over 6o pcr cent. afiFîl

wilcl iiuîniber. On lookiîig iîîto fins imiportanl tetC
ai ire %vaste aîîd incans itiiîiiglit Le adoptcd ta .evî
lires.as inuicli as passiblv, 1 ivas , ver3.a'rby î1r'e
wviiî Ille auction iliat lins been taket i icu ciîv of Itîlanu
Lvy pasbiîîg ordinaîîees witlî thlis abeject iii vicwV, alJ 1 tk-
nal îluiuk iliai 1 cati closc iv reînarks iii a ni o re licti-11
va>' ihian by lîaudiug iii a copy ai flic ardititces dlo
by- that cii, -sud wliicli have liraYed of iscli betîclit thcrr.
Ivitl the 1ope 111.2t IlliS IIICeîing 1113y: fcCjttstilIed il? lltgi;
flic adopution ofisiiîilar ordiiîaices in cvery city, tawn, -aýi
village iii aur Domîinionî,

Thc ordinances refcrrcd I.o by Mr. Wyld will Le found
clsev.Ihîerc iu the prcsetît issue.
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U'R ER CNT. TANDRD SFE 1jinî Govern ment bonds are small, being onY abouton and

leF'OR PRTH EUNIT. T AD STATES three -fourths per cent. of the assets. Tii e bulk of bondsan

FOR TE UNTED SATES stocks held is made up of railroad, telegraph and municipal

With 1 Jnitdtaegvenenbodattreprct, 
securities. Can investmnt in these classes of securities be

sbniIlcipal bonds of some of the Eastern cities ruling at continued indefinitelY ?Wetiks.RiaY llcn

"utthe sarne figure, it isflot tu atrlpehp htte iu orn telegraph lines be mairitained, and cities and

q St 11 hotild be seriously raised as to whether the legal towns cal1 for irnproved streets, water works, seweae n

'taUa*d or computation of life insurance reserves in the public buildings,denifgîreyasnthpstO"sl-

fiOed States shouîd not, in the near future, be changed igbnsfrteproC So far as lans on real estate

fOur Per cent. to three and a haif. Some of our con. niay be coiisidered, owners will continue to borrow, isely

ir4Prares have aîready discussed this question in a prelim- o niey ot only in the newer portoso h onr

sort Of Way, and the matîagers of somc of the coin- where capital is needed to develoP latent resoursbti

Paishave been and are surveying the probabilities and the old and wealthy States, especiaîly among the farmers.

the f qu2tion cnetdwt ti infcn fact in this coflnectio11 that the people of

th ltesf, 0f t he problem. No isincnetdwt tia infcnfoisaccryabu

Iture Of life insurance is more important, and its candid th 4l n ihSaeo hofrisaccsr bu

~0~t~~atin ~ ~three 
times more in amount of mortgages on their farins than

*"Sde t o qes ti onsthe ansgrs to îcn arof..Kansas
~s.t1 the comparatively youngy and rapidly growingSaefKal

b0 an"e2 in reaching a correct conclusion. The first is
hez experieiice of the cornpanies show a mater jal

hIni the average rate of interest realized during the

kt Years? Referring to the New York Insurance
Po0rts for eacli of the six years past, and treating as eartV

Sthe inconie exceptingprenis, and considering in

tkh'C-1îation the mean amount of admitted assets for

real year )W e arrive at the actual average rate of interest

beZdYth e 29 companies reporting to the New York,

Partatn as follows

.................. 1884 5.18 c

g ... .... 88 5 .532 "

.. . . ... 886 5.21 '

.... ... 887 5.20 "

I >ij.... ... 888 5.27 "

'1 ire adily be seen that for six years, at least, no

t0 Yerr jý' te average interest rate worth m-entioiîng
"Yea Plae, but that, with slight variations froni year

'forr Th the trend being upward-s) the rate has beell

Il, ha~t the experience of the companies doing buSi-

ePerien ew\York is also practically that of the conibined

e 0e f al the companies in the United States is seeny

nie. ' tate that the averagere realized bv 45 coflipa-

art h n th e n a r nount of assets was 5.31 per cent.
tre .is '%8 e six years' experience of the companies goeSy

1he evidence0f a decline in the interest rate.

Ci j toe question1 arising is:Are there reliable indi-

fibale i n eCOM1mercial and financial world that less pro»

,lot) asi St ent cars be made than at present ? We can'
to &CO te fir r query, seule this question by an appeal

rb i"hd at buît must confine ourselves to reas0 1

ab 5 0'tY instead. If we inquire into the present

the New nerest ilicolTe, we shaîl find, again referring tO

e" York Ilisurance Report, that at the close Of 888
$320,8'e had invested in real estate as owners or lend,

0rtga e 11887 abouît four-fifths of which was in first

cllatea ) ans- They lied in bonds, owned or held as

~ afe .$2 5 5 ,6 2 3,3 04 , of which amount about eleven and

çjllers, $ wonsere in Government bonds. Loans to 1)olicY-
tnts5 or 18,340628p Complete the interest bearing invest-

a17 total 0f flot quite $595,oo,000 in an aggregate
870Of assets., It will be seen that the holiOgs

granted that the present money-4ending area can be main-

tained? UndoubtedlY if the wvholc Unitc-d States wer'

developed ini agricultureg railwaY and steaml)oat transporta-

tion and mnufacturing as the Ne 0nln adMdl

Staes re eveOPe, icre.ifg capital would more than

keep pace with the increased demand for its profitable en-

ploymeft, and the rate paid for itsn ,y h roweri

would graduallY declifle. The real conditionmpoeverthe

widely different from this. There is a vast miei h

West and North.WVest, scarcely hiaif developed, and calling

for a steady inflow of capital. Farms are to be opened and

improved, cities to be bilit and equippedy railroads to be

constructed, and factories reared in ail this vast region,

immeflsely enlargng the area for investmeflt. The relation

of denîand to supI)lY fixes the price of rnoney quite as

surely as it does the price of potatoes or of fish-hooks. if

the East bids three per cent, for nîoney and the West offers

seven and eight, the latter bids the higher rate because the

dernand is greater thafi the supply, and so the average rate

is eptup o lng s this state of affairs continues. But

there is another field for investmnt fcptlwihpee

sorne important p0 sbilities, and, which, so far as we have

obseived, seemns to have been) left out of this question of lifé

insurance iflvestfllent. We refer to the New South, which,

in its reboufld froni the effects of a devast3,ting war 15 put-

ting on a vigorous life, and rnoving steadily forward in th e

line of up.building and progress. UnquestionabîY the capi-

tal required froini utside sources for the developmeflt of

heretofore undeveloped resources of soil and timuber, no less

than for m1anufacturîng, will, d uring the next decade, run up

taneo rnioUS aggregate. On the whole, taking a coni-

torehenîe survey of the broad field, it seemns reasonably

creertai htfo od niany years to coule, the life compa-

ne ayeasily realize More tlîan the four per cent. interest

called for. by the prevailing legal standrd. Grdî, asd

the country develop5 and the new becomes.he luxan

capial oe~on ~crasing, augmiented possibly by an infu

frapi1abroadontherate of interest wil dec1ine with the pre-

e ofsupplYadoveredeat and. 110w long it Wil1 take

ponderance f aupy vroud or prcn.i nieYpo

to force th~e rate beloW artn orprcn@i nieyPo

aiand leaves unlimiited opporttinity for guessingi

blemiatical, i the near future we do not believe.

but that this tume is x

iM h e toqetonteaswr owic r )
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-Gencal Manager

0F THE

CITIZENS INSURANCE COMPANY 0F CANADA.

We present with this issue of THE CHRONICLE, the por-
trait of Mr. Gerald E. Hart, thce wel known General Mana-
ger of the Citizens Insurance Cornpany of our city.

Mr. Hart hias had nearly a quar-ter of a cen ttry of exper-
ience as an underwriter in the severai branches of insurance,
haqing entered the (fice of Messrs. Taylor Bros., ini tlis
City, in 1865 ; these gentlemen were then agents for the
Hl orne and Colonial Insurance Company. Shortly afterwards
the Home and Colonial disosed of its busin~ess to the Scot-
tish Imperial Insurance Company, and Messrs. Taylor Bros.
were appointed agents. In tumn, the Scotîisb Imperial sold
out to the Northern Assurance Company, Messrs. Taylor
Bros. being ils agents. He served this firm frorn junior t0the senior positions, and had the management of their officefor m any years, taking occasional turns at field-work, inspec-
tion of risks, and adjusting of losses.

In May, 1878,after theeffects of the St. John, N.B., fire andnumerous other conflagrations Ivere fully fet,* it was a ques-tion whether the Citizens Insurance Company would windup or con tinue business. The position of general managerwas offered Mr. Hart and accepted - no ordinary task, underthe circumstances, the company having been left bigh anddry of its surplus assets and capital;- in facet, as the Govern-ment Hlue Book shews, after deducting paid-up capital, ilsre-insurance reserves were seriousîy impaired, and the com-pany was heavily indebted to the public. Had the Direc-tors called up new capital in 1878 and placed il in a properfinancial position, there would be a different shewing to-dayas lthe resuit of Mr. Hart's efforts on behialf of his company.
But the Directors decided to go on with the business andcarry this liuge load of serious impairment, thus heavil yhandi-capping Mr. Hart from the start, for want of readymeans 10 hiandie lthe business of the four branches.-fire, life,accident and guaranee,-to advantage, leaving to him 01nlYthce names of the honorable gentlemen of the directorate, and
forming the list of stockhoîders, instead o f cash in bank borestore confidence in thce insuring public as to the financial
position of the Citizens which had been SO seiously impemil-led. 'lhle resuit, up to lthe present tiîne, wili compare favor-ably wiîh that attained in the same field by financiaîîystronger corporations comnpeting for the business, and speakswell for Mm. Hart's managerial skili and ability.

Mm. Hart is a student as bo the caî)abilities of l)i5 busi-ness, and is disposed 10 make the miost out Of il. 'l0o thisend lie lias invented, for the uise of his company, severalnew fornms of life-policies, whichi have been accepted withmuch poptilarity by tice putblic, viz. The Life Endowi.itand Annuity Bond ;" -"'l'le Terni Tontine l>oIic:y ); " ThiceCoupon Endowment Bond." He lias also introduced newfeatuies in thce Accident banch, Ille latest of which is theil Coupon Accident Policy," under the terins of whichassureds (10o not have t0 wait tintil cured for their indeinnity,
but recei ve il weekly s0 long as the inj umy may last. Severalof the fornis have been copyrighted by tice author in Canada,and as Nv'e have iuLst learnied, the Coupon Life and Accident

Bonds have just been copyrigbted, in bis owfl nanlei th
United States.

Mr. Gerald E. Hrt is the son of the author a"fd
literateur, Mr. Adolphus M. Hart, a legai advocate wIl
known in the United States and the Lower Provinces and'
in Montreal froni 1845 to i185o. His paternal granldfaethe
was Mr. Aaron Hart, a comrnîssioncd officer on the
of Gen]. Amherst, at the time of the invasion O laab
bhecae alih and who finally seted at of CeR e' anad lb

beaealarge landed pioprietor in that viciflitY*
Mr. Hart, like bis father, is an auithor and iliterateue.t,

entirely unknown to fame. He is now iresident of the SC1C'
ty for Historicai studies, M ontre a, and v ice-residenî,>aîd
life memnber, of the Numisr-natic and Antiquariati Society'
Montrea. His liierary tastes seemi to mun owards atiqfa
rian subjects. He has recenty ptbiislied, from the press o
Drysdalc & Co., Montreal, and G. P. l'utnam'sSnyvol-
York, a very nestg and valuiable monograph or -
Umne, un1der the title of' - lThe l'al of New Frai.ce, 75
6o giving fui] and authentic accouints of hat iliterest19
event and the many attending circumstances, with Iiiisttions of localities at that date, and portraits of th nd na"1personce. of that time, ail from the original pai nnse andaiof' whicli evidence the fact that the iiteiary mTaflîle
father hias failen upon the son.

FIEE ORDINÂNCES 0F THE CITY 0f1t?
AT1LANTA, GA.

The following are the fire preventive ordinances Of th
city of Atlanta, refèmred to by Mm. Wyld, in bis addmess aqt

the Merchants Convention, as worthy of the attention fOu
citizens generaiiy. We shouid be pleased to see sOrneîhlPg
like them adorning the statute book of the city Of Montrelal

for the generai benefit :
Sec. 447. That no person shall be permitted to place and let refig'n

in any box, barrel, or oterwise, in any building, celar, street, 5ley,
way, or yard, withjn the fire limits, longer than six boums, anY 0
straw, hay, paper, or other combustible mptter, and all 0 wile"5 t
occupants of buildings, cellars, or premnises, within said limit' are le
by required to permit the chief of the fire departnient, or an
thercof designated by bime or any officer or- member of the police forc'
to ný,pect their buildings, ceilars, and pren-iises, to see if ibis ordinalo
is comiied with. And it is hereby mace the duty of the chlif or &
ire department to rnake such inspections. Any person d bY tb, io
ating the provisions or the fregoing section shall be arreted h

chief of the ire department or bis foremnan, and mnay onco erf ned a sumn not exceeding $100o, or be imprisoned thirty days, eit"both, in the discretion of the court. ItOSec. 450. It shah be the duty of the chief of the rire dePartîme ?the
any meniber designated by him, to ffiake frequent examinations in 1

condition of the stove pipes and chimneys in this city, and if b i b
deeni their condition a source of danger from ire, he shahi reqor. to
tenant or occupant of the bouse where such stove-ieo hnn 5 c
remedy the saine within twelve lîours; and on failure or refua o 1 ig
tenant or occupant, such offènder shal be l'able to) a fne not e 0ced if
$joo and costs, or be imprisoned not exceeding thirt bidaye en
from the evidence the Court believes such stove-p)ipe or f c h
gerous, the Court shall order the alteration 1 lie nmade at thec CO 0
occupant. 

buildiul%
Sec. 455. No person 3hall be pernîUted to place within anY b'un

in the city of Atlanta ashes in a box or other receptacle of W
0 

dCOnW
less tLe same is immnediately remnoved fromi the b)uilding adf'i

tact witlî sîch building. And aIl owners or occupants Of buildngrntîuis city are required opemtlh chief of the ir, epat'officer to inspect their buildings, to see if the above iS cn1pli ent OrAnd it is hereby Made the duty of the chief of the fie dp r yîVOlit
any officer to make such inspections whenever he WaY Suspc
liop of the foregoing ordinance.

e 1889.
SEPTEMBF-l'-t
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sec. 456. Any îcrson vioLating anv ai thc pb ovisions of the ahove
oidiiiance shahl> be-r.ett(l ly the chîier of the ire departicsit or a1it>
ofl:Cer, and MaUy 1 on îvictionI be iit11(a i tnfi iot eccecdingî $100o,
or lic inîîrisnncd ilot exccding thit-y days, uiîhcr or both, itn the dis-
ct .tioll of thecCourt.

Bc il ordainced that aIl ordinances, or parts ai ordinnnccs, in confliet
%vit], the ilxîve orditiances, bc tîîclarc licrtlîy repealed.

1ke h ordained by Uic Mlayor alla gencral cou:,cil of tlic c;ty ai
'Attlilta b-

stc. s. Tlîat tramn anI -%ier the jkssg of this ordinanire it shah tbe
unla% fuI for ail> peison, (unii, or corporation lo cect or anaintiin or
taîe in use in the city af Atlanta %ny chiincy, sitiok-e-stack. or nilier
szrutture for t1bc escap)e of siiit-ix or hîcat, iii such conditiotn as t
enlaîîger adîjacent or surrotn.lig prapcrty to tire

Siec. 2. rliat t Silah the tt ,Uty Or thechiuer of ttc ire ckpartnien t
Io notily any p)ersan, wvho nia- have an>' bucli struicture in such coî,di-
ticn as tu. eîidiîgcr adjacent or surrouiiding îîropcrty ta ire, to have
tbte.,aille niadlexf sait hni ive clay.Q; andi on the failume of ny personl
having thc comîtrul or charge of any such structures co have thîc sainle
made safe accordingly sh dl, ou conivictionî tti'rcaf, be fincil fot excccd.
ing ' ,or islmîrisoiis.clit îlot excecding thîirty days for cach offenîce
and failute; provided tat hîroof of hotu the defective or dangera tus
coliditionî, as aforesaid, shah tbc îîecessary ta conviction;

Sec. 3. AIl lavvs or ordinaîîces; in conîlîct lîcrewith are lîereh.y re-
pealed.

ROYAL INSURANCE COMPANY.
The cusîaîîîary annual session ai tlîe slarelîoldcrs ai the

Royal Insurance Conîpatiy %vas lîcld rit its lîead office,
U.verpool, an i,- 2fld ai August ulto. From the report ai
the Directars. àecwing tlîe business ai the ycar iS88, pre-
sentcd on tîtat accasion, we make the folloiving seclectioîîs:

1.hîtE fRANCîî :-Tlîe premium incarne for tlîe year was
$5419,043, or over £i,ooo,ooo sterling, against $4,840,217
for the previaus year. The lasses net, 82,749:165, agaiîîst
82,913,969 in X887, a decrease Oi $164,804. After deduc-
lion of ahi cxpenscs af management, commissions, .tIc., the
net profitîs frani tîte fire braiteli reach the surn ai $785.533
against e387,244 iii the previaus ycar. Adding ta îlîis tlîe
intcrest incarne on the fire fund and balances, tlîe ag gte
will be $920,429 as against $515,820 in 1387.

LiFE BRANCH -h allicatiOiIS for ticw life business
for the ycar werc $3,252,300, af whîcli t2,866,8oo wvas for
comîpletcd proposais an wilîi the prenîiumis ivere $103,427.

Total lueé prcrniums for the year, lcss reinsurances, wetc
$1,278,298. Interest incarne, excltusive ai aîninty bratîcli
$631,271, aggrcgatc inconie, $ 1,909,569. Dcath claims
and bonuses $1.305.904.

As'xurrv IlîtANCII Incne 849,603, intcrest an aniîu:ty
ftmnd 840,477, aggrcgate 890,080.

After payment ai ail dlains, an nitities, bontises, expenses,
ece., a balance ai $604,6oo j. -- been added to tlîe lufe
funds, rnaking the total accunmulation $17,2 15,366, as
29'iîist $ 16,610,675, last )-car.

PROFIT AND Loss: Atnounit ta credit Dcc. 31,

î8SS .... ................................. S864,780
Fire profit .......................... $920,429
Interest not ca- cd ta othmer accunts . 341,36S

1,261,797

Total............................S$2,126,577
Carrk',h to Iteserve rond .............. S500,ooo

77.20 ,272,120

Balance Cirried forward ................. $854,457
FUNDS :-Tiîe fa1lowving comparative tables will exlîibit

thei prebeîît condition of tlte comlpany (in i88S) anîd its
p.rn..rcess for the past bix yeats, viz. 

1883. 1885. :SS6. 1887. ISS8.

CaPit.d..- $1,447,7 2 $1.447,725 $t,4M7125 -$1,447,725 $4,447,725
Firc F'îîd. 2,750,U00 2e75'e.ooo 2p750,000 2,750,000 2,750,000

fuîîd .... 1,oOfl,000 1,000.000 1.000,000 1,000,000 1,000,000
l4.'serve fil- 4,750J,000 5S,soooo 6,ooo,0oo 6,oco,ovo 6,5oa,ooo
P'rofit and(

los%( et ,
bilince.. 1,202,700 l,072-350 749,430 876,Q6S 854,457

I; Ul di 15,075,100 15,744,425 16,284,45 117,610,Î65 17>215,366)
.,uI)eralnua.

tioî fund ..... .............. 125,000 130-000 135,200

Total fidS.S26,225,525 27,514e500 28,.360,200 2S,81 5.,4 5 8 29,902,74S
P)reseîîtingý. .1n uniforîin, uinbrokcî scries of solid ilierease

ti annual accumulations throtug%îott the entire six years,
and thuts cvidencing that the Royal not only occupies a
positionî of et.xelp!ioiial streiigth. but that this stength in-
creases steadily widh each added year.

The directors of the Royal have issticd manv excellent
reports but few of tiiet hiave bccn more satibfiîctory ta the
slîarelioldcrs driti the prcent onec. 'l'lie fact, that the lire
pretitni incomie af the comipany for the vear wvas iii cxcess
of £1,000,000, w'v's referred to b>' tie chairmn as a just
cause of congratulation, and the mort! so as it hiad arisen
solely frontî the business of the conmpiny itself, illiaid!ed by
amalgamnations witlî otlier oif :es. Anothcr cause of con-
gratulation w~as the largely incrcascd premnium incarne and
grcatly reduced losses, the latter averaging anly about 52
per cent. ai thc former, wvhich is the lowest ratio ever ex-
pcrienced by a Blritish office transacting a forcign agency
business. Another, and iii our opinion, a vcry just cause
for cangratA. .tion is the ver>' lcavy amotint af fuinds hcld
in reserve against fire lasses, rcaching iii the aggregatc Sii,
164,457. %Vith sucli a sum in reserve tic camipany lias
îiathing ta fear froin the large-c-t conflagrations that rnay
occur anywhere, thougli froin the conservative manner in
which the business aif the canmpany is conduced-of %vhich
its vast accumiulatirns arcecvideîî'-.s-thiere is smiall likeif
hocid ihat the RaýyaI Witt bu liable ta bc catled ulion at any
ane tire for an t'nuîi, i paynment of 'vhih wotîld affect
the eveti tenor of its way. Mr. johin H. Mcl.trcn lias
added new' latireis ta lus brov and fully justified t i li
opinion eîîtertainud ai lus ai .ities as ant itîsuratîce maina-
ger. aîîd tic slîareloldcrs al)l)tc.l)rlately ackiiowledgcd their
olilgations ta his skill aîîd ability by an unaniniotis vote
of îlîanks. It is îlot alotue to the mnager iliat tlianks
were ditc ; directors who cati, and ivill, control tlîe interests
?f a great nioneyed corporation lil:e tie Royal, for tic bcst
itîterest o aie Uic arclioldiers, are eniid wo a full îîîeed af
praise, aîîd it is pleasing to note thiat tlîey %vere flot unap-
preciatcd.

liî Canada tic interests ai tlie Royal arc canfided ta the
niaagîîînîaud control of Mlr. WVilliami TIatley, one af the

miost coînietefit and( lîardest working iu:idertvriters in tlîe
D)oIîimiolî, ai whlose camipetency tlie liigl positiontilat tlîe
cotiipluy tiow eîijoys througlîou! the Dominiion is the strong.
est evidence. 'l'le Canadian investnients ai tlîc Royal,
for îùce protection ai its policylialders, fait but little short
ai 81,50o,rOe, iîicluding tic coînpany's liandsonic offices at

?'IîîeIadI'oronta, witli $700.000 on1 deposit with
Gaverinîneent at Ottawa, wliile the net income of the coin-
pami' lias incrcaised from $315,8 94 in 1872 ta $546.037 Iin
1883. Ant evidence tlîat the Canadian manuager lias
îlot been idle or inefflicicnt iii the discharge ai lus duties.
We lîcartily coîigratulatc both compatîy and imatager on
the present prasperaus conition ai affairs.
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"CONqTAINED liq.",

The much discussed question, as 10 the liability of fire
insurance Companies, under the clause "Conîained in,',
has recently been before the Suprenie Court of Pennsyl-
vania under two distinct forms of policies issued by different
offices to the same l)artY. The cases are known as Haws
v. Fire Association, P~a. (1 14 Pa. St. 43 1), and the same
v. St. Paul Fire and Marine lns. Co. (18 Ims. Law jour.
56 1).

The Fire Association policy covered "bhorses," "&ail
contained in his new two story frame barn, situate on his
farm," etc., etc. Among the stock were certain brood
mares and a young colt, which were killed by lightning
while in a field at pasture.

One of the stip)ulations of the Fire Association poîicy
was a lighbiâing clause, worded as follows:

"It is hereby specally agreed that this contract insures again.t any
loss or darnage caused by liglitning to the property inui-ed, flot ex-
ceeding the sumn insured nor the interest or the assured in the property,
and suhject, in ail other respects, to the teinus aind conditions of the
policy hereby referred -to."

The trial court inslructed the jury as follows: 'cWe are
brougbt 10 the conclusion, in view of this writing, made by
one party and accepted by the other, which is the law
beween thern in tbis case, tbat the plaintiff cannot recover,'in view of the fact that his property was killed when not
in the barn."

An appeal was taken 10 the Supreme Court, and this
decision of the trial Court assigned for error. The
Supreme Court, PÂxsoN, J., reading the opinion, says:

Il t 15 10 be noted that the lightning clause, as it js called,is subject 10 the terms and conditions of the policy here-by referred 1." Wbat does tbis expression mean ? Vethink the rational construction of il is, that il refers onlyto such terms and conditions of the policy as are applic-
able 10 this particular insurance; that is, insurance againstlightning. Lt would be irrational 10 apply the terms andconditions of the policy which refer only to insurances up-on buildings. Such insurance was not tbe subject malter
of tbe contract, and the parties cannot by any fair rule ofinterprebation be presumed 10 have hiad such conditions inview when the instirance was effected. In Grandin v. Ins.
CO. 107, Pa. St. 26... This Court held that, "when it isattempted t0 defeat a recovery, tipon the ground that under
one of ils conditions tbe plicy is void, we are driven tban examinatiori of the character of the condition, and thereason tllon which il is founded, in order 10 ascertain
whether il could have been in the contemplation of theparties when the conbract of insurance was made. Thenecessiîy for this arises from the act of the defendant com-pany in issuin g a policy not adapted 10 the subject malterof insurance, and containing 50 many. incongruous condi-tions. "We have here a farmer insuring bis borses againstlightning. He was contracling for indemnity in case hish orse should be killed. He knew, as every man of averageintelligence knows, that the danger from lightning exisîsalmosî wholly in tbe summer season. Thal is the periodof the year wben stock of ail kinds upon farms is left in thefields much of thlime, by day and by nigbî. A policy ofinsurance which only covered stock when in the barn wouldnot furnish indemnity, and no man ofecommon sense wouldinsu e in sucb a company.

We are thus prolix in our quotation from tbe court's
opinion on the lightning clause and ils bearing, because
iwas upon this that the reversai of the judgment of tbe

trial court wýas chiefly predicated.

IVCE CHR ONICL E. SEPTEM'9Is

The St. Paul F. & m. policy covered a frarnle
its contents, specified as follows, among others: oo
horses, flot to exceed $200 oni any one~ horse; aeil 
tained in the above described barn "-this last phras îatsel
written. The policy con tained a rntbe hab'nlefo
to the effet that " the company would obela fr1

by lightning or explosions of any kind uniess fre ,$9
on y " h re wand thien for oss or damage by fire ony" The e gect

a written clause in the matter of lightning risk, 10heniig
that " this wiîî also cover loss or damage by libtl
whether fire ensues or flot."vZ

The policy also contained the following stipulaî' le
This policy does flot cover or insure persoflal propertl ofe

kind whifle remnoved from the partLular building thereif descrî,~
kept, or used, in any other place or location, unless other'' 5

in the policy." otel'dea
Under this clause of thieir policy the compalY Con . '

that inasmutch as the animais wcre killed by light11'qly,
the field, and not in the barn at the lime of the C9.U
they were flot ernbraced within the terns an d n

of the policy, and, therefore, there could be no re i
This case, hike the preceding one, was decided 1 b

trial court in favor of the company. Lt was carried toed
Supreme Court on appeal, wvhcre the judgmeflî Was aio
J udge Paxson dissenting.

In delivering the opinion of the Court, CLARY- J.-1ad
"This case is readily distinguished from Ins.GO- V.5t

(above recited), where the insurance was als on ,e
only, and it was provided as follows:. 'This PO"oliwie
be void and of no effect if the property insured e0
to any other btuilding or location from tilat d,10
herein ;' in both these cases (Haws v. Ins. CO-)a, j
Co. v. Haws), the opinion of the coturt proceed5 111' O
ground, that as the insurance was upon horses alOpefO
the contract was inserted into a printed formi designd 10
the insurance of a different class of propertyi it l. O
have been in contemplation of the parties that the
wcre insured only when the animnais were insidet the
In this case bowevcr, the restrictive clause is nOt4
malter of description. Lt is a p)lain, direct P'O
applicable alike to ail the personal property enbr
the policy, and consistent with the obvious genera Plut

1of the parties to insure the barn and ils contents.- 1,e
be that suich provision interfères with the ordinal10j~
the property, but the same may be said of the '"Y
sleighs, wagons, hiarness, whips, robes, blankets , het do~
mer's tbols, and tîtensils of every description,' hli 1lappear to have been kept in store, but for the ordilarYîh0
common use of the owner. For anythiî1g fc1iý
al)pears, the insurer, on the one hand, myhV~~
upon the location or structure, or u pOron h i

acsatîachied 10 the building aS a protectionfolonrie~
ning, and estimated his risk accordingly ; or the for roJthe other band. knowing the fact that barnis are, rO

Ireason notwel understood, more lhable 10 "'jury t2 i5lighningtha othr bildigsand that the riskS fri 11di3%
catuse attach as well to the contents as to the i., tt'Iitself, contemî)lated an indernnity only as ag fextraordinary risk. However this may be, in vleWare cog
explicit a nd plain language of tAie policY, we -ho'strained bo hold that the restriction applies 1.0thé O cy
as well as t0 the other properîy embraced in tDJ udgmnent affirmed."f1oc

Here ve have îwo diametrically o1)posed OPirilsso

same Court upon the same legal pita xCr i;- 1o
views of Judge Paxson (dissenting) and Judge aoeiof the latter being the more conservative, andU
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ý'10OnY With rcgj~ ieisrnepatc.Adfrhr Among the men I insured was the leading wholesale

.t MOil that the clause of the St. Paul Fire & Marine dr od an of the section. H-e was bitterly opposed

roee evnY 1 as to lOcality of I)roperty under insurance, would to the whole thing. Rich, ambitions, highly respected, a very
eten stUch extraordiîîary views upon this point as those prince among his fellows, lie could not for a long time see

expressed b ug Paxson or by the Courts of Wisconsinl, the necessity for carrying any assurance. I considered Ihim

'OWa and Minînesotaefctta
Clark ah, for the reason, as expressed by Judge a fair mark, an] by judicious enquiry elicited the atta

at least Ove the intention and mneaning of one of the parties his one weak point was family 1 ride. Here thien was my

as they cannot be cointervailed by the courts " assuming,"' cue, and s0 well did I follow it that he contracted to pay mie

-diec 0 Owdo, that the intention of the parties wvas in nearîy two tîîousand dollars a year in 1 remiumns.

ctPosition to tîhe express wording of the con tract. The argument which finally convinced im was that in

'&UTTE P MANOL CMPIGER the event of his sodden taking off, his estate rnust be divided,

01VEAN OD CAPAIGER. and that what appeared ample ,% ith him at the head of affairs

tent 0  ~ N.5 would not appear so when divided; that his sons,whwol

a Y-On years ago, I was spending a few days doubtless succeed him, mighit not possess his well known

*aîyr i ll estenOtrosn lhuhntteesei capacity for business, and that even his bankers could be

allee buies the instincts of the professonal life assur- more depended on in such a contingency as his, early death,

toYself tOr ers fenligstro ng pomefthIecidge osets if they were aware of his carrying a large line of life assur-

Wei th O tetskiofrengardtenno oeo th e bul mp rght er asance. Repeated interviews and hard work completed the

Iles ty.ort eas inaregmade to t alimortae nt ther. i business. He afterwarcds secured a stili larger amounit.

Onerhv md getdifrnc nth.ui Having been once convinced lie was converted clear thrOLlgh,

% t t a t im c m p r t v y lit e w s k o n o th and at the tim e of his death, carried the argest insurance

othe ~a~Ong business people ; the virulent wildcat had of any Canadian west of Montreal. Some seven years later

apolO nappeared on the scene, the natural premiumn heart disease was developed, and in a few months he wvas

1%01 *had not yet been evolved from the inner conscious- misdo the streets and soon passed away.
0flsgetPorug 

isdo

itS gea prmugaors. Elizur Wright ivas only As I had surmised and as I had hinted in my conversa-
'w f iriaeaintteeisothbinsde tions with him, his sons were not thought to possess his

"as lfen assurance contract, while Sheppard Homans business ability at that time, althoughi silice then they are

legl*ti..aI or seîîing his knowledge of life probabilities to known as aniong the slhrewdest and strongest men in the

laYin a e life complaniy, which then as now believed ifl Dominion. His bankers becamne uneasy, his will haviiig
tes asieasufficient reserve to cover ail possible liabili- made such a disposition of his real estate as, ini the estima-
t he far dlistant fu tu re. lis conversion to other views tion of tiiese astute gnlmn lessened somewhat the

aki owln and any further reference to it would read like security to be offered by the new firm; and one fine

'Ii.5 tOsry ; but it is significant that the Company's morning the eider son was sent for and dtily taken into the

i dtlàz' ith l WhO111 he ivas ini daily contact and îvhose con- sweating-roonîi of the batik, ai-id confronted ith the over-

DreeIttiOyed ini a remarkabie degree, nover becaflie whielmimîg newvs that the board lîad decided to shorten his

~r "Iith tlîe soumdness of lus later arguments. line of cred t, and insist on an immediate settiement of
edm'

t he 
1e~ 

ees
e)(er venhadnot appeared ui)of the lioriion as everytlîing outstanding. To say :.hat lie vas for a moment

1creas.ilstraltor of tlîe new theory, whichi teaches that apl)alled wotild be but putting it mildly. Heavy bis vere

'ahOui e o acorini the deatlî rate. An old- just maturing; new purchases must be niade; and if their
11% rna'd idea seenîed to prevail that " it wvas appointed credit was once questioned nothing but ruiniv as in store

t0 0jn ce to die," anîd in general I had no trouble ini for theni. He was for a while unabie to think, and asked a
ý1ec iail with whom I1 came ini contact, that everybodY few hours in whicli to consider what could be done.

tsonet e fan I happeried to be conversing with-inust The banker who ten days before fawned upon hinii w as

in~ t In~1 d h>socrtil ae pay the debt of inexorable; but having humiliated 1dm as nîuch as possi-
the 'edthe fact was neyer questioned. It is onlY ble during the haif lîour's interview, and advised him with-

h1 ~~s er days that'doubts are expressed on this point. out stiflt as to his clear duty in the prenuses, throwing in

bise"'ta tranger in the city,an you know that the in- the patronizing suggestion that in any case hie had better
SurOd' Of a lift assuirance solicitor militates against dispense with certain luxuries in which his family was wont

.:1ýad es I Pobabîy more than in any other calling. 1 had to indulge, he magnanimousiy gave lîin tili three o'clock
il, th e enquirlies from the most prominent physician the followiuig day to decide upon whiat security hie would

,eieved _e as to wvhO would be most likely to assure, but offer the banik to induce themn to see him through. His

Ir frd ththe hcant encouragement. father had carfully traitined hini, and lad taught hum that

'0eav rlei a the fisaantdecovne to give his banker a lien on his property meant ruin, swift

W h anes f a life policy, and I set myseif to work and sure ; therefore hie ias not the helpiess, frightened

ith t . h e stness that I secured an application fr0111 youth hie ias estinîated to be.
1ýr1e r1h heprovis
t~1edicî exa 0 that the first prenîium was to be paid H-e had knowfl in a geiîeral way that his father's life ivas

flimnatiin-aabout
"CtY lniev n Not a very promising outlook assured, but had thought very littieabu it. Now~, howevcr,

de Oeer h y dint of p ush and earnestness I suc- he'a rueh ea ofo tuand found that there

Wel hatafe my visit was over, I determined ivas enotigh life assurance to take up every bill the house

a lthOUe '4ays longer, taking with me when I left was interestedi.Whnanhrheasbcintean
~l~ d dollars in premiums, having paid my mnedi- parlor with a list of the assurances and receipts for the pre-

erseverai tilTies the amount of his premium.
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wiu-bV'r i inorance on this subject. What makes tbe Position suunreasonable is that men, whose whole traininîg bas been such that theymrust be aware of the true state of affaiî-s, persist in fistiîîg upon thepublic cumpanies wbich have really nu scientific basis, and usiîîg thuprestige wlîich attaches lu their names as lîfe insurance scientists Mwhere-with to guli and mislead the ever easity deceived citizen. It would be,perhaps, out of place lu mentîion names, but it is well-knuwn that tliereare men now lending their names tu tbe must dangerous of ail theillegitimate schemes extant, wbose training must have taught themn thatthere can be nu sucli thing as permanent security without a statutoryreserve. It is idle to say that if men wilt pay the increased rates con-sequent upon the increase inl risk, everything will corne out right. Themajority of mien cannot pay tthe enormous premniums which must becharged in the future ; and on ceasing to pay, their policies lapse, andthey die uninsured. The specious dlaim is set forth that tbey have onlypaid the exact cost of insurance. True ; but they are conîpehled to

LORI) STANLE.Y AND TIIE JE'VITS.
Thoroughly loyal to flritaiîî and everythîing British, alnriuto Sit calmtly by an(t digest iii silence the statemnei't 5rGovernur-Generaî recentîy at Quebec, if repîy to the

waiîing upon bimi, and presenting their most carefully prePeial, if what they considered the best iiîterests of this great1'commonwealth. As the representative of the Queen, 01
"1stanîp iin the hand of the Government of the day," selh
Duffeiin once naively described himself, be could baved
else, prubabîy, than what he did do in denying the reqtuest
tioners; but wbeîî he stated in fair Engtish, tîmat the Jes
loyal as Other people, he insutted the intelligence of every WeCanadian, and demonstrated that if he bas read bistorY ataory is wofully imperfect. Such an utterance corningfgoof our own " Stanley Street " would have been intellig'lýbe accounted for. Sucb a statement from a itgood sonof
who could see nu terrors even in the inquisition, woutdwith more or iess toleration ; but coming froin 1'na
represent our Sovereign, it produces a feeling of gr'atdiq

2 INSURANGE & FINANCE .(WRONICLE. SEPTEMB 9
Lms. The effect was that the bankers' torie was com- sacrifice thei nsrne, and, irn a majority of cases, are wbkb bely changed, and he at once becarne again the dearest off as if they had been insured in a level premnium COMipny thing rid instead of the stand-and-deliver autocrat of the failed just as old are had overtaken them. It is a terrible fornin. 1 avein m posesson a thi wrting leters such an occurrence to take place, and the assessment and niature Pli-n th youg mechan, thnkingme fr haing avedhi im advocates neer tire of asserting its horrors ; btWaithe oun me cha t, han ing e fr h vin sa ed is said of men who wifuily advocate schenes which produ" h.Cbther, brothers, sisters, and himself from needless humni- the same results, and which must invariably do so, inl fact,.,Wte ?on, or worse, which was imminent but for the cash asset r izedl with this horrible certainty in plain view of thet2P aniescldvide by he asurnce ontrcts nd o-da thesIt is disheartening to find old line, level premiutii Co «vide by he asurace cntrcts andto-dy th son of cending to do this bastarci business with a viewofhin'esl
tmerchant are amongst the most largely suemn assessment opne.Awl mgthy undertake to he.hbor(î

gtheir eg t
.,an dafuly re hzî g t at t ey ~ ve thei pr ud 05~ substance. Rely upon it, there will be t day of reckoningfo t J

i in life to the importunity of your humble servant in such things ; and the companies that adhere most c]l olost compelling their father to assure. lines witt Weather the storms most ti-iumphantly. It i thi5 1than effrontery for mnwohv the requisite knowledge Of trlet
ARIOSTO. to coolly tell you that their peculiar natural premiutii syste 50iC

5 
p$t<g themn from the dangers to wbich ordinary assessment CoilPn1r,,St bli~ able. There is no way out of it ; either the full preriiuums- Ot

o rr rop on tner.paid, and a fuît reserve kept in ban, or tepe iti mu'Ls iwith age beyond the power of insrds tep r eiufltbîlng t
Ve d no hol ouselvs rsponibl fortheview exressd b and will fait and bring ruin and distress on ail concerned, xe.espondents.] y sfl nrnhdpooes

THE REI3ATE BRIGAND.TOR NTO JO TIN S.Rebate, with aIl of its demoralizing surroundingse i stHitherto we have had nu organized effort to stop il ; other P s fg 0'or CHRONICLE. 
efforts have been of no avail. ro~

Just as in practice, there is absolutely no check upofi 1,e11 od b
ughR wth her retinsrial E xhibiredeT rno ich, bte way, honesty, so there seems to lie no means of reaching the mn nia eImgh ithher rea Inustral xhiitio, wich by he ay, company capable of besmirching an honest profession bythmises to be the finest ever held here. Entries ini ail departments rebate. .wtlarge, additional room has been provided for exhibitors, and the The latest scandai coming to nry notice is in coniiectioflý»iayide soperade ai clsse i th Prvine tat grat oa agent in what is known as the "'Foi-est City."1 This fi n1atbsuen

ofy pde o permay eexpctadeshounthe Povneth clrk prebis n- known as the greatest offender against right and justice i h'oset
se 

repol 
a eepcesoldtewahrcekpru i bate in this Province. He was employed by a compafly W Osei0Yil course of action upon dealing with the Industrial. Our city's from the vice-president down, pride thenîselves upon their d lit1vth is amazing, and wilt, of itself, do something in the way of semt aepoie.Te aaeudrwoh orke lit the rule and guide of is ife to i epudiate every bargaif Or p r 0

cting crowds here ; prices are firm, and outsiders are beginning to ever made, uiîless it can be shown him in writing, and even, thel ibbat they are iow, as compared with prices in other cities of the lie carefutly watched. 'l'lie manager, îîowever, was content, *o 019011and importance of Toronto, so that we may reasonably expect tlu lhe had hidden away if his strong-box a chattel mortgage COvCfltil futhe adancs. he usies uuloo isfaily ood soth thte household goods of the atesi solicitor. Receftly a ha;wl1ail teranîsae elngingoheuieso utkisfe insrance omp 8 an. madle, when it was found tatthe goods covered byth ,di
merhans ae felig n god umo. Or lfeinsrane crnpn- mortgage had been sold, and there was practicatlly no1 <t

Lre pusbing business if good style. Sonie agency changes seem 'l'le manager at once took advice, but dared not cofl db-rabte, others not su good. by taking crimirial proceedîngs, owiing to bis having coniproinis t grielaxty itert diplaedin akig nte fo lie isuanc prm- self su flagrantly in connection wîth some of the schefîCs Plhei likey hto e remdiaedin aknlotesr a eterte isnpreaen to the mutual advantage of the manager and bis agent. re fors islikly o b reedie, ad atogtlir abettr tne s pevaent Since changing coinpaîîîes, the recktessness of the agentit s no-i for some time past. It wvas cruel of you to say wlîat you did, in nounced thaîr ever. My investigations have satisfied me that teetast issue, about the new religious life insurance compaîîy. Neither hie has given off sixty per cent. in one case and fifly-five in "0boe gentlemen named by you are cummittec, to any great extent, to Ibere is nothingr for it then but tu assume that the cipn, î'irinipl ofrelgio inlif inuracehowverîhe ma fel aout disgraced by empluying him, stanîds in witlî linî, and pIY lytisi 'pricipe o reigin n lfe nsuanc, hweer heymayfee abut irrespective of the rebates lie pays. The head office of the $ W.~~J
ame commodity in politics. Rest assured of une thing, if either Canada is in Montreal, and the man who nmanages ils affairs ucb'esuggested by you is associated witlî it, there will be nu narrowv. is primarîty restionsible for these outrageous proceedings, airif it of the kind indicated. doing su muchi to lîring tie business of soticiting life insurTancele~ARE HE LD INEî'RMIUS ECESIVE repute. Time was when solicitîng was considered an honorai,cARE TH OLD INE PEMIUM EXCESIVEsion ; but in the words the "iking of i isk-getters " (1I believe IChf1rePt,gain you have given this question an unanswerabîe negative ini your îîim thus), IlThe business has ceased to be respectable; 'y and if ir for August. 

suchi as nmay be satisfie(î lu lie their way with successq as it ~
0i seems incredible after the incontruvertibte evidence furnisbed nîisrepresentation that the rebater can explain lus action eey', and accessible lu the general public, Ihat there should be such victini.
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-~ r MUGGLING.

4ou4on 4fetter.
(From aur own Corre.sPondent.)

t1ùý wtI reuated minds induce their bodies to leave London

gr~as'and take holidays, and you must flot therefore expect any
bus faa l"t 0f Offi cial itliec from me. In fact just now Assur-

tory. . Ine.85S here seemns to be in the happy condition of having no his-

5iofbusiness is being done, but it is uneventful, and the samne
taaî Sai ofthe general business of the country. People are quietly

%traeyJ, and there is less grumbling gaing on than 1 ever

tad ~ r, The railway returns are good, there is every prospect of a

tOcongra and if the weather is fair for a few weeks we shall be ableocuttulate Ourselves on a successful summer.

It sadPeOSPERITY AND THE LIQUOR TRAFFIC.

%n'trye fa act but an indisputable one that the prosperity of this
liquIor5 fMay the roughly mneasured by the consumption of intoxicating

- dg 'i S therefore a gratifying fact that for the six months end-
InthhJne ast, we required for home coInsunptiofl 14, 140,202 barrels
be0r Wh'sti the corresponding haif of hast year we were conten

tw rbe1~ 3426,934 only. I arn not perhaps correct in Sayillg

an ,t %rere Contented in doing this, and to the philosophic mmnd it is
tA4fltOught that this difference of over 700,000 barrels represerits

'%lilions of glasses of beer which people had to go without.
pr>onv.Who have had to go without beer when they required it can

Peuple therPPeciate the full horror of this, but then what a lot of
ereareWho have had this experience. That we drank about

WaOns Of spirits extra in the first half of this year and nearly
1%Wrhless of tea is of course quite inexcusable.

d MAD DOGS.

Y# dog scare continues, and every effort is being made ta drive
14, 4 ulad by uzzling them in absurd ways. They do not go

pd4 b beiIgs would under the saine circumstances, and the

lat 0f th upon the muzzling as a symptom of insanity upon'
%be0 hir masters. 1 know a case in which a large insurafice
rkt brject d by some offices, because the proposed life haviflg

ya dog some time ago thought lie would go and seecM

%44IeeWas flot the sightest reason to suppose that the dog

O1I~ f course it might have been, s0 the assurance Was de-

or are LIGHT GOLI) COINS.
9r~ to cail in our ligbt gold coins and issue nice new ones

SCh .ight- It is estimated that this will cost about £8o,000, Of

ta d d ) 0O Will be required this year ; but 1 fancy tliat it will cost

>lrse ji 5 l ore than this, and that the cost will neyer end. 0f
Payi

~e for tz dO the holder ofa -ight sovereigo thathec should have

oit, n et r . na tear, bton teother band i teGoverfilacOt
W1 ag ogive aful l weight sovereign in exchange for a light one, it

soA n cmOI well to lighten theni. I remiember a story of
athe tb" ITa!e 0a living by shaking up sovereigns in a canvas bag

901 innt 'g the bag. 'l'le ingeniaus creatures found enough chips
"~tii th th ashes to make à fair trade profit on the transactiol',

tYe ill t i t nterfered ; and 1 fancy that this and sirilar indus-

O revived if the goverrnmient proposai is'fully worked out.

tete. ilr ) Viz., that tax coliectors, water companies and
'ithlar enialies of the human race should be conpelled taive th" îgbt g01d at full price, meets with 50 much opposition in1

,r j, lajrters that I fear it will flot be carried out.

nother tOFICE AND THE METROPOLITAN FIRE BRIGADE.

e0lZI< th e"Pt bas been nmade, and 1 arn pleased ta add defeated,
llita'i - lre O0 ces pay more towards the expenses of the Metro-

0 "'ivijîand thoughde The attempt was made in the London coUIt
let W. O te the effort ta saddle the Insurance Coin-

dlàt epan e ta harge of this kind is sure to be made again
4d t rjlO the variaus disguises in which the argument is

11e e itself t hs httoemmeso h aiult

thetceit arthught and thrift ta provide against fires by
1% 10 te should be taxed for the benefit of those who

To'xteassul.nce offices is ta tax the assureds; but tO
%kl. MVas i i always right ta rab a campany if you cado it

A curiaus smnugglifig case was settled here the other day.. Somne

sailors smuggled on shore a lot of tobacco stalks, the plan being to

grind those stalks into snuff. The snuff was not to be sniffedl here in

Enghand, but re.exported for the sake of the drawback or return of

duty. As no duty would have been paid, there would have been an

excellent profit on the transaction. The business bas now ceased.

A PECULIAR ACCIDENT'.

Another case I noticed interested me. A man broke his leg tbrough

putting bis walkillg stick into a Water Company's stop cock and tum-

bling over it, brougbt an action agaiflst the compafly for damages, and

was met by the plea that the Ilcock " didn't belong ta the Company,

but ta the occupier of the bouse. Seeing that the Company had

supplied the cock and that the occupier had noa choice in its construc-

tion, the Court gave a verdict agaiflst the Company. Nobody sympa-

thises with a water company unless be hohds shares in it, but the case

seems ta me a little bard on this one. I ike the case ail the more for

that. TAM ESIS.

FRÂUDULENT OVER-VÂLUÂTION CLÂIM.

Our readers will cali to mind our remarks on the case of

Jones v. Guardian Assurance Company, as given in the

August ulto. issue of the INsURANCE CHRONICLE (P341).

The following communication from Mr. Turner, agent of

the Guardian at Victoria, will explain wvby the setulement

was made in preference to awaiting the result of another

trial, wbich, under the circumstaflces, wvas probably the

company's most ready way to avoid further delay and

trouble.
VICTORIA, B.C., 28th August, 1889.

Editor INSURANCE AND FINANCE CIIRONICLE.

DEAR SIR-Ii1 your August number thiere appears an -article entithed

Fraudulent Overvaluatiali Claim, and I judge by the wording of it that

you are not fully informed on the case in question, that of Jones vs.

Guardian Assurance Ca. You say that no company woul(i compronmise

a dlaim fixed by the courts at $3,500, even if bonest, by the payment af

$4)oS0; in that you are right, the campany did not pay $4,ooO ta

compromise $3,500, but it paid $4,000 in settiement of this $3,500 and

Jones's costs, which would amaiunt ta about $1,200.

It is true that the Chief justice Sir M. B. Begbie overruied the de-

.cîsians of the Loiver Courts, in which the juries in two cases hiad

awar(led $3,500 and $3,400 respectively in the two trials, and as it

then stood the Comipany was exempt fromi paying anything, but the de-

cision of the Chief justice was appealed against to a full Court ; it wvas

possible this Court înight confirmi the Chief Justice's ruing, but it was.

mare likehy ta have giveli a new trial by jury ; from the experience I had

aiready of the decisian of juries, I thought it likehy a similar verdict

ta the former jury verdict wauhd again he given. And 1 accordingly

reported in full ta the Head Office, and before the appeah came on,

received instructions ta compromise if possible, which I accardingly.

did. Vours very respectfully,

J. IH. TURNER,

Turner, Beeton & Co.

Editor- INSU RANCE CII RONICLE, Mantreal.

DEAR SiR,- Ca1Sidering the many abjections and criticisms lately

appearing in your journal to one Life Insurance Company I take it

for granted that yoii are weli posted in the affairs of ahi and especiaily

the Canadian Life Co's. Now what I want ta know is, do any of

these charge too bigh a rate-or is it your opinion that the public are

being served by those campalhies at a reasonable rate ?-a short answer

yes or fia will oblige
CONSTANT READE]R.

[Yes. See article in another colun-n under headiflg, "lAre

the old line prerniurns excessive?" You can formn your

OWn conclusions from actual facts. ED).]
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The Mutual Lire Insuranen Company or Ntcw York
lias ojîe:itedl an agency ils Itaiy.

Pire Preminins iii New York Citv, fur te first six
mnîitlis of thet 1)..eît % caîr, reccied lie suit of 83,6O3,960.

Messrs Drummond Bros. and Muffat have lîenr
appîntd aeli' .t Wiitnilieg, forlte Atlas Insutrailc Coin-

Passy.

Shoal fiake, N. W. Ti., had a disasir(ous fire oit tlte t i tii
insu. 'l'le wlioie tuiti was airnost destroyed. Loss esti-
niatcd at alitet 8.1o,cOo.

The Iron Hall calls acertain jîlaintiff "a ,,i Iiiiic."
Neccssariiv so, clse lic neyer %votiîd li.ve identified lîiiissit
tit tlle Irontlal-rîs

Omanibus Insurance Co.-A corporationi caiied Coint-
î,a.gnie Generale des Omntibus lias Itle nionuoo of iîîstiring

orsnîiluses in lte citv tif 1>aris.

C.P.UV. A.-Tiîe regtîlar annuil ssof aIlle Canladiai
lire L'ndcrwritcrs elsbociatiiîn iîli bc liîed 1lit e citv of

011îîraio Selîtentheir 24îii iltst.

Mr. A. P. ]lailcy, fhui the lited office of te Union
Assuratc oiety, oi Lontdon. is i îîreseîtt uts \ontrt:zt.

Thei Uninn waN %esîaiiisiied il-. 17141.

Mr. William Ramsay. lte :ip ii iiiaer tif thc stit.
dard i.ife. returr.ed froîn Great Britaiit on lte m.si iîtst.. after
1 Ii-çt.iiimi triji vi ab.outî tw- itoîtUtls.

It is not good fur ntiais toi be aloît. exrept wviicn lus wife's
itiiliàîrrv loisl. ci'inte in. tIien it i%. a guiod tiiing, for fle

XviîI,,It lanlv tliat lie: siiotld lue aloîte.

Mr. A. Hohloway. oif Wiîiclias iteen aîuîoiîtted
gtîiitr.id aget ebf tilt Nationtal A-ssuratici Cuitasty of Ire-
Laîi-. tor Naitiuba «ttd lihe Nartitwe.sît Tciittricis.

Fiteen Lives .verc losi iii Cuiur.îda dîiring lte nitoiti of
Autsliv Ilte exîîtioi .i t fil catsis iii Ilte iiaîtdis of care-

le:, i -crsoîts, ising kcres-uite sisi lu kindie fîtes wit!î.

Il n2lýcs :in undcJetritcr fruwtn
Tii drain this Lisser cul.;

That wvhcx a sh:pi lias $cui]tîcl ên
lit: lias te sctit up:'-k.x*afr k..d

The London Tire Brigade.-1t lias uccit dcîded Io
zidd s3 Sfireittiito1 lte London Fire Brigade, 14 14~w sta.-
tions îvitii iteir conupirnciî ofisteamters id mntiaus, fifîy.
ive tuscajics antd fifty ltosc caris.

New York Paro Dcpartmcnt :-*Th% financiai rcquire.
nmcitis of cltc New Vark De>artiucmtt for i890 have becn
cstiitîatcd at lte tieat iitic -sunt ofr$:,6o,4 9 5, beimig S225,.
000 more titans for te year 18,8 9.

Wcdding fel-M.George W'. Ri*nne, ofMnte,
Ma.natger fur Caniada of clic Gerruastia Lire Insuraricc Com-
ian>- oi Newv Vork, was inarricd at. lobhis Fcrry, N. Y., on
the icalli inst., 10 M.Niss liarboît. The hiappy cotîple wiil
accePt nîir coigratiltiots aitd lecst îisitcs.

Wbiteleyv's grent llayswater E~mporiumn, better known as
cic 'lUnivcrsai 1rovider itas beun fittcd witiclic Grinneil
sprinkler. Ncariy 7,000 sprinkler liteds have been fitted
UII) ircquiring about twnty sutles of piping. Thîis is bced
ta be clie largcî sprinkler installationa in the wvorld.

Automatic Sprinklers.-Of tile 37 sîtrilnkier sYstellis is
skected Il% the Middle Suites Inspection Bureau, but n

%vas fouîd to be îîrolieriy i z~t.-tied. S'prinklers ire gofod
Oniy wiiu tlicy are in proper condition.

Cbcek.-.\n exehianigo gives the foliowing illustration qï
ain isiiSratcCe t' chiek :', A millek kicked ain in<utr.tct
.1-gent o1 clic 4tleck the othier day. TIhe agcnîi's cheek %%à,

îîninjurcd, [)lit tile inile's, Ioof was broken."1

Accidents.-Tiiose persn iîo pust off insuringr thteir
lives front tinte to tinme wouid du %% cito pondcr uvçr tlwv
fitet that ins Ncwv York City alone iast vear there occtirrcd
i,25S dcatîhs froîn accidenit.il case.U. é J icir.

AtnongtheC CallerSat fie OtilCe Of THE CIRONic.E durn.,
the piii-t fortliglit werc ess C. 1). Rand, of R.rna
Blrus., Vauîcou ver, lliC ; E. M. GrL.%isol, gcncrali nsjiett<
of the Houle Instîrance Conitpany, New York , L.. GuIdîniai.
Toronto ; . . Monugoniery, Halifax ; anîd H.D.l'. Aria.-
stroitg, T1oronto.

The Péeral Lifé.-fhi: Steptembetr issue of the his«-
rance, 7iieç, N.X'., contains a portrait of MNr. D)avidi)x
tcr, \Man.t-ing Director of the Federal Life. Thte Tirnu
takes the oîîportuility in ils isstial style of indiîlging i fu!.
suisse latîdatioît of the finncial condition and standil2- v~
the Federai Life.

Denth from Elcotricity.-). .\. I-urry, supcirinitenidentc:
Ille 1East River Eiectric Lîî.lit Co., nt Ncw York, .as rccn4l
killedl in dt dvnano rmont (if the conmpany's factury. bÉ;

acîeuilly recîvîng a1 shuck <il eiectricity. Ot thùon'ar.*d
volts cut thie iuerniatiîg current piasscd tlrotiglU lis% 1.4.d
but lufî ito mnarks thercon exccela a dteeja burn ini fl i~

:if caci hand.

Pîre-Proof SafeWarranty.-.\înerclaiî a-, Seattle pur.
ciNsd a bafé warranted 10 lie iire-Iproof. It lîcil ii,

warranîv lito wevter, as both itseilf and contents werc d.1%
trûve tiîrint~tuieonlktr.iuiin.'l'lie iiercliant, lia%-'rîjg

a suit aiat titei iiuters tif clic safle for 1lareacli ofwi.irran:v..
lihe dicisiîn in lis:encse: is 1%uokecd fur -iijtiv liv .,til t!
initerestcd piarties.

Pire Underwriters Association of Ille Nonhn&v.%t ilc.
tivcitt:etiî annualilmeeting. ut' tiis ;Issq)ciationi ercurs al

011aoo Sept. l7t11 iilst. Thec ordcr of uxerc%ei.- i.':
lic ttcca'Niosn iN a vury ful iune, cntbracinIr miliv inltercsîiii
aind valuialle 111101 upo insutranice tliis, leiaoli tltc-rtticai
and practicai, cianitiii., froun soute of the iea-dinig liglits - f
the 'rriteisa aIt eundance p;ronises to lie large.

Mr'. George A. Morrison, gencral agent at Pleucriîiîro fo-
tle Manuiiifactturcr.' Lue Insurance Comtpany, leaves c:i
<)ctobcr ist for Taconi, State: of Ila.shingtoii, we ie

intends to cairry on a genserai issrance and rei esiate
agency. Mr. Jantes Gallon 'viii succcecd ii a% gunerJ1
agent for th îic Mamif.cttirers, and M.\cssrs. Mà\ultlland in
Rolier wiii take te fire insurancc business. Wc wvisi Mrý
Morrison cvery success in hiis ncw field.

Mr.C. R. G. Johnson, a proniincnrangcnt or our city, lus
bcen appoited tlie gcncrai agent, au MIontrcaI, of clic 1East,!
crtAssurance Coniliany of Halifax, N. S. rThe itpoint-

tuni-.,s a very hiapp>y onc for clic comipany, tclicp~t
tee, NIr. Johnson, a son of Judge JolnsouioMnreiS 1 r
ivr Court, licing itoittlar arnottg the intiranice fri'riîyd
thc iiNsuriitg îîubiic gcneraiiy). 'Ie is aiso uic gencrai a.«e0t
of tlie Agricuitural of %V.uertown. ';\r. Cory is 10 o côn-
gratuiatcd uipon itis selection of a rcprcscnuativc in this ciY
Wc fei assurcd thiat tlic rcsult S of Nlr. johinson's 11Uislc
wili bc to clie crcdit. of lus newv company, if tite pasts à0 tob
takcn as a crircrion for thec future.
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llecently, tlte. citizens ai Sackets Harbor, N. Y.,1 voted
du.wn a1 proipositiot l pîîcitas a, stlea tire vlngille, aItough

tIme village sufferd.d a ioss ai sonte $35.000 about tltrce ye:.îrs
Unn tit g. z8tit, a tire brokec out imi lie village ag-aiti

atm cîted a1 iass ai about S40,Oo0, %Yiîi iir.iîce ithereoti
fur $,o-,o, leavimîg mietluiss $22 oco, ta te villatge, atnd

bt for Ilte exertiomis of Ilte îîooips at te LI. S. gariu
thre he wvltoie village sîuud a guod chuance of beimig bwepit

away.

Watcr Suppiy af Paris --Tlue %ltoiesome %water supa siy
of Pairis is nul sufficienit, aiîd tu muet tlue demand tile waîer

dvinmet i)utps direcîiy frnia tile river Seine intc diffen-
cnt sections of te civ, for lwenity days lu onte iuo)rti< 'a,
and fur' lte satte ltîit i ftinie in anoiter, %vifîinut anls

'vrin. l'lie Sulilitury Ntics calisalletition 10 lthe itlir-
testiiîg, ficî iîaîiced ia regard ta thiî, thai an outlîeaik (if
i 1î>hiod fever fuiiows iii a.bout îwo vecks aiter lte Jîuîtîà-
ii;g ai te wv.tîen froia the river.

Continental Pire Brigades.-An international Congncess
ùf cificers and sulh.officers ai the Contîiannal Pire inic:de
is lu bc ieid at lte City ai lanis on1 tue 2;liu iutst. 'I'itce
iii bc coîiipeîiîios af finenicti and manSeuvres of en-vitts,
and uiic savitig alahuanalus, wiili diicussiaits ai tire ac r
generaliy. Wiîy catne Chief ileioit lie gratied a % acalion
and iurnislied %viiiî fuîîds tu attend titis Coiîgress ? Tie
Bialtimoure :L-senîbiage ai fine chiefs, îo wîicii lie lias lieît
lerniied ta go, wîiii be nowliere iii coxaparison, as tu blhow
aiIiast.

Mr. David Deuchar, of Editiburgh, manager of the
Caittdoian Insurance Company, is a.i prescrni ir divY.
Mr. Deuichar, who is accomnjianicd liv Mrs. Dcuchar, will
probabiy leavc fur tlt acific coastin ii a e%% davs, bunt, as
WC undersîand, wili revisil 'Motrcal aga1in bteforc leasing-
for Grit Brilain. 7.Nr. J. W'1. Taylor of ihe fria of air
]lros., Ger.eral Agents feî.r the DIominion of the C.ikd-t.an,

aîran,-ct a piaae of aur Fire IJep)arîmieni, an t lotih
nt., for Mr. J>euchar's inspctions and withi which hie %ias

Mrnhr pieascd.

A Mode 1 Fire-Boat. Tite largest and most liçcmcrfcîl tire:-
b jal i ll e ivorid is now being hauit at Nuiw York fur the
lire divjarîmen of iliat citv, ai a çost of $94.020, te) lh:

c:quillpcd %vahl cvery mnodern tatîîrovenîenî fur fihiglices
(ln watur fronts, and at a diistance (if 2.COO fled ii'ioz.

'i ler huli wvill bc of steel throtughoui, and the deck tf ire 1;.,
:0 ti Ilhe boi ivili b.c able tu po righît up Io a I ,rnmx g
ier oar viessul, and ruemain util til l'ire Ls cxîium'held.
It viii Ilhrow a fiv-iichi sîreat a diancu of 5c0 l'cu.
l'iue crc% wii coli.ist of Co mien.

The Mcancst Mîan on Earth.-An cxtrhangc-, iinahsonîs
ils îaent-iiio indignation iii titis feeling nuiner; A man
lthumig in the Cou*ntry, wvlin owes n1cIrly font year'lTh a..ti
lion, put his pîalier bac-k ia tlc po'.î office lasti w&ck auî.l
markut il '- retlused se Wc ]lave hecard of mati>' nican meni.
'lit:te is ilme jin who tsid tlt: ivart on bis neck fora cdili.ar

lautiun, and clic who .1îre goal 011 his anm he'
grive, the one who siole the cojauîtrs frnm a de.u iaî

lE Ic une whlo gai ricit Il> givîiig his cild.-ca a nit.kd
d2tlitelp go la) bcd wîîtot tIhir suqeand ihien sçi:
the Ititkel afler te childrenl %vrc airiuîffor î.ureý

dc..w'n'ight cuis.%:ses. the mtan wlhu %viii take t î latîten. irn
fotir v ar , miark iî - rfuted,, aniti jIjhei stîkk it j-1, *11 the
11-1 9-Itire, is enîjîled ta tilt fimst isrcetmuîai. lit.iNe ,t sd il.
Your lecturec wc want la slitLk it til, in lte ''(liýte î, Lctio
th ice [tofrn, catitîg thc p)astc.-- 1i«çoria W<xUykl Clvucît.

Chomnge.-We note that a1 conmpiny is proîiosed in tlt:
States, tu lusure lte wagers uf emiiioyces dtmning lime lusi
%viîen caused by tire, tlu(ed-t, cyclones, etc. Titis is old ini

î:*rance, utader Ilte naine oif chômage.
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M:r. I.oîis il. ]3oult, mainager foi lte Dominion ar the
National and Alli Itîsurance conipanies. srettiriîed ta Mon-
trenlt lthe 511 ini, ailier atnastc ol. a mutit, durung
witicit lime lie viîeid Winnipeg, Victoria, Vanmcouver and
San Fraîîci.ýco, acom bne y Mn. 1>ipkin, of Landon,
Secrctary of lthe Atlas Assuratnce Cuiîany. Mn. Blt
retîîrned to 'Motitrea b>' wa.v af Sait Lake city, Denver
and Cîtica-go. Tl'le wvliuiefili -'nowîti of the latter City
silice lus lab>t visit ilucre >unite twventy )-cars algeî, %vas a sur-
prise 10 linii. IeI descnilies ht as biiply atarvulus.

A L-sson.-I-ast year no iess titaî ic6 pulicylioders
af tc Ncw York Life died, cacit of wlîoni ltad been

tnsîtned less titait a twe-lvcliîuitîlt ; lthe total l'a% illts
tîtercoi reacig $.u5 m S 2 1. el" icre is lthe iebonl of i
If a mnî:t ivitlî iteltlî aîtd a thmnilv record good eniotîgi to
Ipass a rigid niedlical examiaition lias tno certnîty of li1e,

tlteinu oane lis a nti iii Ille liglîr of titis record il is not
cvidenice (if supvr'ion n iNton tlu lbusîî>ummte ilnsurîn.' siniffly
bccause one is, it gtud heaitit and c(lies of a longÏ lite

-mnt:.l.Toe arc lthe conditionîs of iîtsuraîtce, îlot fur
ilegicetilig il."

Ljfé Assurance in Canada.-The nîtaîer of poûlicie!t in
force on the lives of re.,sdeits of Cantada. imîcluding intdus-
t ri assu raîce, is aot1500 eîeetabout bot oi,coo
poiiçy holde:r-. 'lThe total popatio ic f Cantada is mîow pralta-
bly 6,oco,ooo, îllere is thlus only about unîe in cvery aifîy'aive
of lte total p>opulation iviîo lisa assttra'nce wvlitver on
]lis life. For every int wto i... àlrcaýdy a',sîtred ii lte regular
coa'apanics, licre are, .aliiîg five 10 cach fintiily. ai leasi
le i wlto art: iviths-ul atssuratîice. Ili vitcw ai ltese fihts, we

iititî concide that Ille zLssurance is but iii ils infancy. anîd
Iiai ils presetiacllieveiituaî, tnzrvelousb as îhuy hase been,
aire almost certain tu be cclilpscd by whiat the future ivill
revcai.

The Western Assurance Compauny, of Toronto, enter-
îamned a uumber of ils siacciai agents -LI, its homne office
rccently..A notable feattme af the aeccasicàn,s.avs.n Eixchanîge,
wvas aj sailoal race an tlt: lake froni BaiacIoit Cl,
in whichi th craît of .A. W. Dodd, tue comtpany's et heavy
weigli, es sutiltrinletidealt aiofnce (wlto, bv the way, is

1rsidea it of he Biat Club), carried off th itonors. 1 is
crcdîlyl sîaîed that the race wvas whiat ighlie bc aUed ant
-aitaeurl)rofe.,sit mal cette. and lte success ias lirgeiy duc
tu tue soîtnd ir:îc.en ai te - iirofe.s-,iiuaîl " ballast car-
rîed ili lte perNonls (if Cul, J. 1). Maure aîd jouît1 D. Blig-
gent of l>îîîsbtîrgl ; file BJiggena, tlt- Pcitaisvav.nia iîcii

cou!id tntl bc iîensti.idcd lu snip, but acîed as sihort stol) an
Ille bulles reluia.

Mulîtal Pire Insurance Conipanis.-TIitc Supîeriuilen-
dviit «dni srtiie of îlue Siate ofN ssur calis allemition in
lits Il., rep~ort tu ltec lttre o'f tiirce Nltitit ire offices in
St. Louis%, wmitlin ilirce 3'ears. lHe alînîlaîtes tue faittres 10,
rcckiess manîagemnuet. c(iii.lutig iii large p:art of te
as'. ntîlîl cil siecial hazard' i inaîleqîtleC TalCS and to,

umtdngr'uîu îî~derniîng 'l'ie H-artford JmuaîeJur
i S.l'. ITh= c('tfli'nics %vere organlzcd as a l)natcsi

anaîiheut rites clsarg"-d ly -îoulctî , als and îaainiy
tîmemr % mcllti% are: tiii;ase whlo thiuulit îlteî'iii'evs lthe victîtas
vi st(e-k coîtîlaaniies. T1hey vert: g.aiîg lu showv tnder-
ivniter'ý, hoi ta cotîduci ilte latîsint.sýs at a profit ta îhemn-

scil. s. Wu nieser aîlow ourseivcs ta gel exctîrd oven tiese
sioasîîîi(lic atitipts ta lesse i lte rates ofi taurauce by lte

herni.tlîaof ai utuai coinîitts. i'tey !lave tueuir litie
dla%. ut tur ci.d is tinl far off i nay lirme. ht is jîi.i as

î.1% astock ceunpanics can do to niake boîli ends
mteul, evcn ivitt 1a1il ihir tespenicilce and assets and busi-
nes:s rclatlaîit.at- tep aid ilîcîi. lThe multual cattîpaieis just

:trin it the road have none of lmese advalatagc!; and
wn vii oi) bisle tu succccd utidcr c>.ccpionalîy favorable
circtunià,.tices."
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Somothing new.-A îiavel systein for the insurance of
ipasscit ers b>' stcainboats, onmnibus or rail, has bee:n rccently
inivented in London. 'l'le schiiete is midi that every pur-
son taking a ticket is insurcd îlîereby v"îhout cost t l i-
suif. 'l'ie new% ticket is really a miniature ivallet, inside oi
wvilîi is founid a polie)' of insurance for a surn v'rytilg
according to the class by whicli the person is to travul, Mnd
covers fatal or other accidents during the journey. T'his is
%vliat, under ordiniry circunmstances, could bc ubtaincd by
paying a snill sutul o1 every joIJrIly, but by 11215 .ysîcml is
givncflice. fly this sysîcmi railways, tramwliays, oînnibus,or
steaniboat coiipanies arc provided %vith the tickcts aîîd
policies irc of cost, provided uni, îlîat they are issuied ta
the public without an>' charge bcyond the ordinary fîtres. so
that every traveler will fi,îd inside the ticket a policy of
insurance. 'ihe shecet enclosed in every ticket ks a large
one, and contains, besides the J)ulicy, an index nmal) of
tl2e route. dircory of interc.sting places, «nd the balance
olîhe space is filled iit advertiscerness, froni wlîicli thc
compensation tu th2e issuer is tu corne. It remiains to be seen
whcther the transport conlJanies ivilI adopt this j>eculiar
iiithiod of tieketin", their variuus lares.

ACXNOWL'EDGMENTS.

Insurance Reports. -WVe tender thanks for the iolloingl
Deparinental reports P-P>n5r~uI,1art 11. Life, froîn
Insurance Coimiissi.ancer J. MI. Forster; PfsorIart Il,
froîn Supe)rinitenident ai ln'muraince C. P. Eilerbu ; Illinois,
Part Il Iraîn Auditor of Pul!ic .lecouiitîs Chiarles Wi. Pavcy;
.ÀWei *Jersev, l'art .11, fr0122 Secrutary of Sate Hcnry C.
~Kclsey.

Fail of New Franee, 17551 76o.-We are under obliga-
tions to 4Nr. Cerald E Hart, tilt!n attor of this valuable
mnonograph of olden tinmes in Canada, s0 interestingly
rclated, and illustratcd %vith portraits of lcading cl2aractcrs
of t12e zigc, and vicvs of locatities as îl2cn cxiçtiilg, but siice,
ai course, Iargely alîcred. MNr. Hart enters into his stîbject
witli an csjprit dé corp)s wortl2y of hinîself and 12iS t12en2.

The Chroniole Pire lables.-We clicerfilly acknoivl-
cidge t12c receipt of 112e Vhronirle Fire Tables for th2e v'ear
1z;S 9 , buing a recorilo ai re loscs i12 t1e United States by
risks, causesand States during th2e year xXSS, witli exlîibits
oiggregatte l'ire lasses in tl2e States and iii Canada during-
th2e tet2 years iS75.1585. To t12e practical fire under-
ivritcr, diesirous of fully conlprel2ending the m2ysteries oi
hîis business, of ivilîi %why lire losses arise ii2 tl2ediff.re2t
classes ai risks is celle, these tables are a treasure tl2at can-
220t bc too higlîly tstectiid. *l'le wvurk of a-gregating and
classifying the îlîouands of lire loises is otie of 11c siall
dimiensions, %hlc requiring t12e utrnust care and skill to
properly arrange tliin 'lie Cîruniclc %vill picase nccept
our thanks.

Municipal Debentures.
The Editor of the INSURANCE & FINANCE

CH RON ICLE w~iI be glad to hear from Insurancel
Agents and others who may have or know of anyl
Municipal Debentures to be disposed of in their
neighborhood. We have inquiries for Investments
of this nature in amounts ranging from $500 to
$500,000. Please addressthe Editor INSU RANCE
& FINANCE CHRONICLE, Montreal.

Total Djsabjlity lha, hecin definied wlien u.sed iii an au ci.
dentî polîcy Io nlican: Il ]3odîly injuries sustainied b>'£1*ai
%liicli sliall, indepenclently of ail utlier causes, inîniediîîelî.
aI2d %vli011y disable ald preuent 112e larty iroiii tue I>rrstcu.
tion of any and evry kind of buine-ss îîertaiiiii t, tilt!
occupation under %l2ie h lie recuives iineniibe!rsliip)."

As Usual, tax the Insurane3 Companies -At a 'ia
oi t12e lircei dlg te th11e paris exposition2, MNr. Gillen,
Lieut. Conmmandant of Fireien , cxî,res.sed the folluwiîîg
%visli, wlieli %vas tinaniiiioiisly approved, viz. " im .1 .

siiecial tax l>c raistd froîîi the %vhloe ni the preitun,
received b>' tire instirance caîlîpanies, an2d that the tul.,I
aiotint of tI2ii, ta\ bc dividud an:iualv as sublventioni ailiung
the commun111es for thie l)rescrvationI and puîrchase of arti' lk:ý
required iii savinig life and pruperty froni ire."

The SilliestWoman 1 evcrknew (and îl2at ii saying niiicii)
burst il2ti tears wlicen lier litisband brouglh 1012e a l i îî-
rance pu!icy, an~d asked lier ta keep) i safely for l2im. %Waîh
fine tragic cmiasis. slie turc il *ii 12a11. anid tranilskd
ullun il, denianding Il if lie tl2uuglt so icaiily oflie2r a-, vo,
imaiine iliat slie would consent t0 anlytig wIiicli wu:îfd-
ilike liex betier off' %vien lie %vis dead thian wl2ii lie wv.îs
alive. " Luckily for tlie race, tI2is exhibitioi i lienioiiil.l.
I dare afirn i t Il Mrs. WV.," %lile slîe would reput %vitli liai2
and indigna'tion the suggestion2 of"I nioîieycd couîsoi.ici,n*
asait typtivalent for lier living, loving lord, %vould stcla tii;
more sweetly for t12e knowledg-e iliat in thie event of Lis
dcnise she wouldl 1201 be a pauiper %vidow. F-or-and livre
is t12e pivotai point cf this couitrotversy---de.raUî is a lerribly
p2ossible cvenit."-MIlarioit lTarland.

Dces Lifo Insurane pay ?--l.ife Insuirance companies
ire flot phiilanthropie institutions; but ncitherare the>'delibe,
rate teniptcrs of t12e youing and .mpuilsive to forego "luler.
sonial thrift and econoiny " for t12e express pîîrpnse ofibîîild-
ing lep for thcnisclves Ilgrandeur ofistyle." None ofîl'.em
effect to kecp open daors and hold ont inviiiJig hns
boyiopitblico. Make n2oney ? Of couîrse ilicy do, othcr%ic
112e> wvoîld be tinfit guardians for t12e inlercsts coflul2lited
to tl2eni by trustin-, isbands and fathers. In tl2e face of
îlîis darnaging admission, liowever, let mei remind our pro-
testant îliat thecir hn<îîIîoui accumulîations are based "nth
f«lct tl2_at :ýo i2any j>olcyholders lie. %Vliatcver ni.ty bc
M rs. WV's. reflections about ]lis (lier husband's> deea eL
will lie certain, should lie insure lus life, of combinîng a
body of solid inien iii the carî2est desire 112at lie ina ".lime
long and pop." 'l'ie most st':bboril lessinlist canna)
susl)ect t12e olficers ai the Company' ini wlich he is iiiburcà
of wis>hing- 10 profit b>' ]his de-atii.-M.[eriola IfsîrZaitd.

Pire Losses in the Citv of' Montrzal for t121- inth t-i
Atiè,tst ;c.re given by tilt Fire Cun2niiissioicrs as iullsêws:

Mec 1E*ie C. lie ,'.sioners repun tlint for tic nmondeu of Augut :lby
bave in 2.jio lise origin aujdlus~s in cichtccn iircs iii the c.iY
of Mo'ntrcal, viz.-
1.oss on clitirczs ............... ................... $ 2 c
Lobs on Iwcîs,........................................s Co
Lois on rciai dry goý. ........................... ls M O
lxbs on randl groct:rcs........................ ...... 2,.3 00
Lbss on rciail crocku±ry........ ...................... 150 C.>
Los on rcîaîtl %vood wvoilrs .......................... 4 zq;c

I.)%;on 1,oar'1in,, houses, ............................ 13; Io
1..son bî:tcher shops .... .......................... 11 IoCN

Lois on 171um1cers.... .............................. 3~ -,.0
1Aoý% on dniggibss............ ..................... .P P~
Loss on c1"îiticts.................. ................. 3:0 0'
Lo,; on ,a'e. .. .. .. .. .. .. .. .. .. .. .. .. .. . . . . . . . . 4I
Loss in caîrriaugc lactories...................... ...... 19 Cc «
Lo',b un ivaîilct lb1uiig and ecd.llcry .......... ........ 7. 8fý 10

1i'ii by inuîr.mnce cunepaninî .......................... N:6 to
Loss nul insurcdl...............1................. .lu

$10,1

I



AS AT DECEMBER 31tt 1887.

ASSETS IN CANADA, - - - $8O425
TOTAL LIABILITIES IN CANADA) - -521i

SURPLUS, - $328)688.ù7

LONDON & LANCASHIRE LWFE.

HEAD CQFFIE

Amount Specially Depositel 'with the Ciovernrent, and in the hands of Canadiani
Trustees, uuder the Insurance Act, for the exclusive Ibiweftt 6f

CANA DIAN 1>olicy flolders, at this date, -JuIy, 1888.

iAi SAsy COMPANiY TO WOBK Uit

AGENTS VATD IEA NJ~È.'S
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PREsIIE,~i'JOHN I) )'.I: ... Iiient Banik of Nova Scotia.

VI~x-PRxsr»î I-1 . I1-TILL.R. E.;11.1ifu. 'NS. anîd SIENJONES, Esq.t. John, M.fl.

BRANCH OFFICES:

SMONTrîA.L, P.LQ C. R G~. JOHNS.ON. Gvl AgntSTORONTO, Ont......J. Il. Ew.mit. vî . lit

kM.~.c;s fîîw'<u:CHARLES D. COR

\VI Ni'). I.cc . .A. JIIIo ,GC'iI. Agent.

c. IIAR.( >TTIT<>WN. ..I.VW I~».~ ~nAi

Y . I*.:' : c~:~ i \eît

»*MUTUAL LIFE JN8URANUE OOM.P.ANY.4«

RICHARD A. NOCURDY, 04 ISSUy~~- .v2' ESibl
-Elesident.abl

Presient.FORM OF~ POLICY.
The MUTUAL of New York, is the Iargest LIFE INSURANCE COMPANY

in the. Worid, with the best Record.

SURpLUS, at fouir oer cenlt., 7,940,0640

FAYETTE BROWN, J. L. STE

ki 000O ACENTS WANTED.-Llberal Torms to the right-mon.

AENS, Afizge

IIALIFAX, 9 J4

CHAflTCR PCIPLTUAL.

- IN.- -

"ODO9
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TUETRAVELERS
0F HARTFORD, CON N.

SOMETHING INEW
O-- IT B1301r-3: 1

Life and Accident Instirance.

T E,%-?AYMENT ACCIDENT POLIOlES.
iiistrin- agailist Accidenit III to 70 years'of age, and,

ifesired, returfinig .111otinit of I)elitl to insured.

A NNUITY LIFE POLICIES.
'lic oiily foinm isstîcd which ftirnishecs a regtilar

ýnc0I1, anid the lowCst ini lliURl rate.

floth Form2s Copyrighted, and used exclus; ýIy by
TUE TRA.VELERS.

Whit the publie tlrnzk of' tlîei is shown b' tlle

eý:LARGE BUS1NESS-',
OF TIIE I>AST SIX MNhS

ACCIDENT PBEMlU MS over $1, 000,000.

LIFE INSURANCE WRITTEN, Iargely in e
of corresponding period of 1888,

xcess

à1os, $1O019921090. SMI1ls, $2,248,aao.
FPaid ?oliiy-hffolders over $1.6,500,000.

[.MES ('. ilATTEItSON, 1>rc(. ItODYEVE DE.NNSI, stc'y.

JOHIN E. MORRIS, Assistzint Secretitry.

WM. HANSON, Chief Agent,
187 St. James Street, Montreal.

Royal Insurance Cornpanly,

Thennual gecral nieeting of the shîarchlobkrs of thec Royal ln'îîr-
inlCe Conipany %vas lIetdI yc'terda.-y, nt the licad office of tule coînpan1ty,
Northi john ,treet, L.iverpîool, &Nr. IL Brocklebaîîk, chairnîaîî or the
conîpiny, prcsidcd, and inîiiîgýt thro.sc present mûret Nlesstî. G;. IH.
hIoisfilI, M. Il. Mawl,1). jardine, L. W. Ilîîr,1. F. Fox,
%V:iliaiii Cliff, Siewart Il. lhroven. J. IN. CahuIer, jolîi)n litr
'fiirias WilnImson, Richard I lohîsn, W'îlhîaîn 1Nct)uic, lluinîlblîîey
Nelson, Edlwaîd 1'ierpoint, Henry' IL \oble, jolist Findlay, Tionlaî
B;roclkleblnk, John *eilZeginnalct lIlieli, George Moure, WViliam
C. Atkms-on, %\illiltl Cro'.liehd, Chia-i lesJ. Ctosticld, Alcxiîder Iltder,

joiînt il~'soni joues, John Ilenry Angus, and Colonel 'Iliornas W~iI,i.
'lie notice callinig thec iceting lîavilig becn reml by theMnae

(.Nr. John IL c.:teren),

l'ie cliairn-an, whlo %vis receivcd vvith applauee, saicl : t hîas lien
cutoniary ta take dit iccounits and 1ha-laîice.sliet, %nbicîî have hicen
alrcady circttils anioigst the sliatelolders, as tead, ini orderto ave2
tîrne.

Mie report was as foliows:

The dlitcctors lave the pleasure of reporting the resulnts of Urne opta-

tions of Uhe year iSSS, as folloves:-
FIRE i)IA 1ET-lC ire )reniins for Ulle lieriodl, after (lîrde-

tion of rc-iii$urihîces, iiiiotittd to $5.!S 9 ,04 3 , a"d Urne net lasses ta,
$ 2,749,1n65. I)tductitîg tgctnts' ctntiiitbtuo arnd att managun eacm.s
dte t PrOfit 011 tilt ire business arnounts ta $785,533, axld Ille ilitetst

on lire fund atIl currcnt bal.1nces 90 $134,896.
LwAF I)PTU,,-IU . te year newv p<opcsals wcetc .icceptedl

Ifor $3,252.300, of vhich anîolunt $aýý.66,Soo lias been conipleted, ind
t corrcesponiling %nînual preoninims obtained ta the closing of the

accanîs wvert $103,427. TIe proposais declinedl duing thec periodi
nnîunted to $27o,57o. Tie total incarne froni premiurns, after cle-

ducting re-assuranccs, aiouiited to $1,278,298, and tlle interest rcceived
ftomn invcstmnents, exclusive af tîrnt on *îre rinnuity fornds, tvas$63t,, 7 .
Mie claims cluriiig Ille year vverc :-iy deaili- Os iginil sumns assured,

,'S31.74; bonus additions tiierean, $125,772. D~Y Inatureul policies
(including cliiltlicies enorex)Oiia urnç assutcd, $7,57-
bonus zdditions tî'ruront, $S,700; tota-l, $1,.10,173, In the innuiiy
branci the purelise mnoney acceivel for new anhnuities, toetetr vviUi
the prenîiunîs an cOifflng~eiit 3ntiiits, iînotintcdl to $49,6o3, andl thec
iiitetiest tO $40477. FîrîTy four anlIirities hase epicludring thre )-car,

Oire innral pa n n h licî ni<îirniikd ta $7,3S3. After l>âYîcit of
ail claims, atnuuitit:.. hoiiueb ini ca,îsh, aud e>.peiîses or ceey dt.scrtl 1»
l Il, a balance ùf $6..4,6c0 1:a% lKcîm 2adcd ta uIl life funds, tniking

the total iccusiàtilat.uns (if th~e lire nsi anibuity blcs offtîrn complîny
$17,215.366.

lPRoIIT AN I.oss. - lic amnotint ai thre ctredit of thîe
profit and hoss accouiîit, afier lîaynîuît of tîdIhe d

aiffh Inconie tax for tlle ycar ISS7, vvas ............... $S64,7So
To whîiel bave been addtid-

Fire proit and iiitcrc>t on lire fumid fOr the Yzat $920,427
Isitticst îlot cairied ta otier accounts ........ 3 41-36S

Froni this aniount thc <lirectoîs iac-c cirriedl to Icl re-
.serve fond ................... 50o,)OOo

I.c.iîîsig nt tilt c-dit or Ic -Iccoillit at the cl or IîSSS. . 1,626,5U7
I)3V3.E~D.Tiîc ircc'ors rcoiiic-iid, in 2rlditioii to Udit îîîîc-im

diciiî of i:. per ,I:.iic paid in 1-e1nruary las>t, a j>a.yilnt ori 7..
ftiriler tlividewd frcnl Ille lire braneh, -111( 35- Per~ slie ficru the lui-
:îîcc- of îînduvi(idld I.rfe 1,rnli., nil ftee of iicncnax, 'mhich vviII tbbrl
:ý77_,i2o; lc.%%iîîg a balance at the credit of tlie account to be catrntd
f ,twar(l Of -:s54,457.

Futs.s.-Crrprovidiî.g fer payrncnt oif the dividendl, the funds or
the Comnpany %%il1 stanîd as fcllows:-
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Capital paiti up ...... ............... ..... Ie447 25
Fire fui....................... S2 *0*00o
conflagrationi fand ...................... 1,oc0,oo0

-- $3e750,oo00

Rescrvc ftiîd .................................... 6,500,nco
Lire funds..................................... 17,215,366
Superannuation funîd ............................... 135,2-0
Balance of piotiî andi loqs.......... ...... .......... 8$54,457

$29,902,748

DIiEi.cToRs.-Dirisîg the prcment ycar, Stewart 11. Btrovi, Esq., anti
Edward iH. Cook-ori, Esq., have been elcctd directors, anti they -anti

the fulloîvitig director, now retire, and iare cligible fur re-clection, viz.,
I(alph lrocekbak-, E*ýq., 'iirns 11. Isinay, EN.q., Wt.. J. Il trroi,
Lsq., -anti Etinard W. Rayner, Esq.

I niincdiily ifirr the terinatition of the b)usiniess of the ordinar>' gen%.
err.l meetig, On1 te acijuuriicit Or tîjat mchî.g, an cxtraoclmnrary
nmeeting of the sireiulders wviil W belli, for tc puîpos, of couîidering

hc (Icitirbility of aliering tihe daie of Ille aninual gecril nlectisig of Uic
conipany; niso, of pre.scribing Ille nia>xiuini aniount of ri-k tu k liclti
in respecct of assuraniCe on Otie life.

AcmiTops' liYiK.W e îrclly ccnîify iht %ioliavc catrefiiy exain-
incd the Books of tic Ro>al nuac Comp1 any, lsc. thc batk books

.ant vouchecrs, and Chiat ve have conipareti the sanie wvith the balance-
slicets signeti hy ls ; anel we ec kle Chat sttch bat.iîce.sliîets represenat
fuliy the financial position of the R~oyal Insurince Company on Decens.
ber 31st last. We have exaiîîîd alillei secunities hielti lcre, viz., ba-ns
on nscntgages andi on lite policies, titlic-decds, bonds, ailinay andi
gos'ernment stocks, etc.; also, the ceitificates cf deposil cf tic %tocks
ot tie Uniteci States -anti Carnda ; anti the certificates telating t, the
titil-dectis cf thc conspany's rea-l estate in the Unitedl States, andi have
found tliern correct andt in entier ; andi we furtiier ccrtify Chat the
present aggregate market value Uîcrcot is in cxccss cf the amounts in
Ille saiti balancc-slleets.

JANtEs 'M. CkLUisR, } iudilors.

'LIVERPOOL, JUl>' 2, ISS9.

Thse CiiAîRN.îAs Chern saiti- Ilcforc prcceting %vith the business cf
the nmeetiag, I tiîink yeu wvill al join uitli me iii tue expression cf our
lîcarîfeit sorrowv ai thc loss cf or ctinilc cleagie. bir. Thiomais
Dyson Ilenib. 1 bcg ta say ve lia-e te dlepture the loss cf an
estcenîcti coileague anti disingiiiieti citizen in te <Icinisc cf Mr.

110mb>. Fer nîany ycars I %vias asoite vitlîh iir tue grcat %'orks
%v-iii a.re the gitîr> of ort tilizcns, -antI for a loniger ilerienl as direcuors
cf îhîis great, groîs-ing-, anti loiini'.iiing Comîpany>. W\C liave us'crkvdt

sinle b>' sîde iteus- fur tise long pericti cf nmore ltai fort>' yeas, andti i
difficîtit te sa>- Iliw nsch of the sîiccess cf ilîls cuniiîany is ouiing ta ]lis

jotîgnusnt andt discrelmon. Befoure gciltg furtîter, 1 Chiral il rlesiralîle te
expsress th re-gret ef thse directors ail lte retirentent of MN. Il- il, tic
auîiiîor re-clecteti at ltec has.t nieetiîg cf tue iliztiholtIcrs. bIn. liuli's
iiealUî cauid îltic prmit tains to conttinuoe the %roll cf tise audtj, ushiil
tais stcadiy incrciseti ycar liy )tar, anti the directurs vcry triictaîîtiy

acce te c signalioti ushidi lic f-lt ccîîipcileî tu tentder. lIs con-
fonnîlî> %sitli te pouu-rs gis-en ta te boaid lîy tlle deeti cf seuleentt,
ilie> ap1îointci MN. jolu Iilisitet in Mn. ituils*- place ta take tal thse
audit fur tue )car, anti it ationîls titeni great sattisfaction tc, say that Mar.
Dcr.ipsîcr bas dlone tîte us'rk ils an andmiralie mnsar, and lais ccnlifu-
cale, %sili Chit cf ort friendt, InI. Cahietlr, bas bacesi iuduced ta tihe
meeting. As tu lte gencrai ouiîs f tlle conîpatl-, tue rc,îîltsý ofîîc

operations in tue fo'c d 1 at.clfoi tule >Car arc tltugetlicr zsiacti lr>'.
Intfact, 1 mnay tell y ou nI once flint the ici-tilts cf al tue dleisrtnients
et tise comip.sî]irean frein ir.st te li-t s.atisfactury. 'The t'ire u'rcnsiunîs
lias-e bca incrcat-etl h>' $34S.S2 5 dulising te yCar, anti te filse
lias-e ben rc-tiucet by $i64,S00, anI titi genta-l 1 011i uat tuiircl'ul

of (lie >'ar k -il s aý n ilsis-ase usa thte uItes-ictis ycan of
$398,290. îlot tieme mIS la fusiler liolit cf atisflctOSIt-ViZ., tuI f,,r
lthe tarsIt tnie tlle lie ncsenziic iîas ci-cctîln:d ~3CeC I is the l'ui-I%
lime tue oalIntorincc Cnnipanys lirc reenîue ls neciltil thtat
amtînt, andt usiat in excetdiigly gnaitifyiig to tiii nircctors kb Utat it is

tise t isa tietua Cait' flic: inbutaide cu(tiptny lbas cecr obtaiticti

S5,ooo,oooc froin ire revenue, witioîît liaviiig analaiae i "h
some oiller coiîipaiîy. 1 lias-e a word te say te yOu îîow about înjal.
Canatin. *I lie direcor' tlioigliî il le>irable -%fier tise 1,14iîîl..

becil reaclicd, tu depart froîîî tise poiicy slich htaul Iliitlient guiidei 1kitm
in regard te aîîîalgaiîîating tue business cf oatier coînpansics, andi agrtcel
tO purcliat tue busies cf atiotiier office cf an1 exccptionaily f.tsuiab!s-
ciracter. Se far tic directors lhave evcry rea,;s oîll congrarutilitt tlein-
sels-es on tic restait of the poarcliase, as tiiere lias been ne, diffictîlîs- il)
clinîiiiintiîig wliia seas îiîîdeiirable, aîîd the gooti «aiî tle!sirabIle butti

flias, on the whlole, ben stell andicai> stetiieti. li the lie i'îc.
an miiîlis is ibo -a s-ery importaant part of oîîrbuies-t c,,ls
.. ise extreiel-y satifA% -tory. A langer îîew bisbillestalis Iset naî1i.
for tue year Chian is-as donc in ISS7. The incolte alfo liasbnr-
c ccabei, lwlîil tlc clamais hanve lx-en relie ' he ainaimat c.1reî.4 (j
tlîc credit cf the life fuiî' las. re.iclitei the exceeetinly taîi
aiiisaî ot $604 ,6oo. 'l'lie s-iarclîoltlers NVIill be aware tChat at lthe VI.I

cf the prescrit )car ve siiaii have igatt Co niake a qtiinqîsiniial safui
Jtîoîî cf the life hiabilitice, andî the prospect se far is se eieiîa it

the diiectors, anticipaâte nt the next mîeetinsg bciîig able te asiiîusev t
exceediîgly s.ittbsfictury condition of that depanîmetiîîi of the ui~î.

The cul>' tiîfav-aiîle fi-atone druring the fis-e ycam s is the cc'îîîsiii,a
decrease iii tie rate cf isîtetest obiintil for iîsvestmcîîts. It k.,
bccorne cxeeedcligy dîfficult es-ci te olîtain .as nîtcli as '1,

centi. But the board liav-e ke1ît stadul>' ils view ilit,sii.î,
the rate cf iiîtoinest recels cd, the Cir.,, cons.iueration ks secîti it> for 1i.:

prnicipial, anti the sliarcioldens wvill lotibile.s bc plenseti te oî t!l
tue dinectors blueve that es-er>' scoriîy tue>' lias-e i, scaiind and iani;.'i
te coer tise amutsants ativanced uapona dictns. Thec invesînicnt, lit,
indced, alssa)s reccis-et the most anxious con-siderato. of the î.,
andi tue resoit lias bcen ai inmsunil>' fri less :as reniîarka.bic a' il Lý
bcuî graîtif>iiig. It lias laets custornary for semse y cars te report rit
increaisL in the value cf the scorities blli b>' tue compaiîy-tîat i,, tiLs
tiiflrerencc betss-ecn te book vat!ue nt the actu-il nmarkct vaitie-arj1
tic siiarchluders seull kc glati te k-nowv Chat on the 3 ist Deccnuber jsi-

the market value cf Uic stock and sitanes lîitid by tue comipiny %z,,
Sî,799,oGmo in cxcess cf the book. valise ; wshile on tlîc3oth Joue ia>ll
furtîter inercise liand taketi place, andtihUe market value hiad Clicst ini.
creaSeti te $2,19,2S5 aib'wc tue bock value. It is aisoe octoniir- t
indicate tic nesuit cf tise lire business for the !>ix asonîlis of the cîtrreri
year, andi it nîay be statçtl Chtu lthe profit for tue six montits is sligh,:Il
more favorable titan it was fer tlîe c.irreciionding six mnnh cfth Uic r.
vos year. At the saisie Cime, it is dcsarabie te msention Cihat lte -,rez1

prorit cf tue ycar wsas nmade mn th ladt six intis, autt saut in tie lit-:
six nionîlis, r.slîicli wcre iess favorable. The în-xt miatter or iiît- t

lanîce 1 hiav- e î beilxfoie yous k thse quiestion of dis-idend. Ille direz.
tors for titis ycar recouiniead t dis-identi cf 32S. per sb0arC, ViZ., 2e.
freina tue C'ire tieparnnent -anti 3S. frein tue life deparnnent, wlîicli1 i
iticrCase of 25 pCr share OvertIe prCvicitS year's iiIleitd. NVefttîi!-î
atit S5oooeo to tc reserve funti, nsaiking tîtat fund now 6.'oe

ansd catr forwa.rti te the cr- lit cf pîrofit aîî< lots tic suasi cfS54;.
Slias-e, as ehiiani.i aM î.s ni.ctiîigs, ofuen id Io eOIigratIUlae IL.

Isîtairelielders sillon Ille succes angl gnoiving po'ven of t c conip.sly.

Wien it ks renseniberetliliîtt tue erigiiiai caital paid up %va, onlv £2
lier shuane; Chiat a <imidcnti lias lxceit <lcla.reci at eeery atîtimial sei

cf il .la1 ollr ; taI the divitiett lias llccn steail> iscrtancli
tisat il has nevet becen reduceti ; Uhat th prescrit yca-r's dividkn 1 i> r )

I Jets Chian Se lier cent. upioi Cu original caitl ; and îii.'t ailttisi f4s
lacea a.cconîileiicti li a. pcrioti cf forty-foîir years, il, nia> sell kc, '1
Chat Liciîoi nia>' lx jusily 1roud-tl-ai 1 can as>tie plîu ts lrc:
andl iisy.elf are juîily prooti-of tue siieecss cf stîcl au c.\anille nf tla
joint, -teck citterprîse ; ani 1 sseihld atîti iy ou ns hope Chiti Ille Rv1-I
liissirancc Ceilîsan>' lalot yct attainei lte fîîll nieasore nf its 'ucc(e.,
tit ai is týtiIi steail il îcasig ; aînd tCtat aI tue ircseuit itîciiîctt il à
>îroaiger nntriomse îIesserfti titan il lias, ce beer before. »lie c-,t4-
deuice % isi' tue Aitarelolticrs ant hIe public liave in thc Ro>ail i, nîLr

feteti in lte value ot tise iliares, antîtui incrcase: cf lirri-ilah!c 'îU1iDte-
ilu mi% tua o gis.at dcîtaîî mnt,;s -tfirc anti lfé. The lîusiîtc>, -f Ill ct-

hal-1 is ciittictten ot, truc coani îcrciah priiicipies. mrie >lîa-icà
%viii, 1 lias-e sit doîîbt, bc glad lu know liat tlîcîr directors tere 23
eisi-wliVcc liave ýoui mlt,.Sts tltoroiglill' a.i liant. 'h'ieir inticebti
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puri illS!. I shahl Iiut ece lime i ebulit aimuiller tonty >Cars possilbly.
I Nromild lic ver>' muchl isaîîîmuimîîcdl if tire Royal Instîmauice Couiantly
ai the emmd, ot 3imtier rorty.mmie Yeats dues ali duble ils îicluniiis ici

more donam $to,ooo,oeo. Oui dut>', gm.'îtieumcmi, is itu lmsi along, amni
If %ve domi'tlash i long you nmay depmvmd taionm it we shah rail bock. fi

iveuli bce a veiy uiiforimiaîte pmositioni for lime Royal te faitl back front
the Iigl anti imipeiotan pesmomi wic il mow fiel'ds amiiomig>l lire greot
insumrance coimpais of tiiii- iigdumi. I sec imu measomi tu douui limai
Mhai Ilme Royal lias aceih>Vcd in tue Iia-' il imay dlu inil fuiurine, gîmidlet
by the sanie Ccm'f, Cliiseivative supint, anti CUonlmiie by Ouîr cxcel-
lert image'r nuitdfis able assistomils ammd agentis c.irefaliy aimioitul imî
-il parIs, of tige morfil. 'lie f'isi e-mlîtiou 1iid have the lionor t,,
M.»C iý; Il l'ia lime rep)oI t or time diiecli lic appjuoved ard adopmîm.-,

2ai îhiat a dividemd uf 17%. iei simore froimi tire lire dclparimiemt oui of
the Profitso0i time comlmaimY lu D)ecmimber .3 1,uSSS, -"Il Of 3-;. jir 'haier
front lme lire depaîtnemi, lie jî>a it n d afier NVedntesdaY, Ilme 7111

itsul., nmaking, %villa the 'iermîmi clî'i idemîli.a>.îblt it 1 î:eùmîmry labt, 32i.

fer sharc foi time year ISSS, rite ofi iticiîiic-tax."
Mr. M.' IL Max~wellil aj I limas trnîmchltlcjIkasurc ini .euiiillilg %bmat

reeiutmomi. 'l'ie henghiemieti amîc imiciml rmiiirk> of thme cîmoîrinami kovu
rery little for mite I0 alli ; ijut, ndcr lime circu.iibtances iii wvimc ive
hive met, I canmiul ter'raini fronti addmng -ai expressi or iny regret ai
mbe os$ of emir ceilcague Mr. Ilurnbly, wiiim wimom I bave bemil as>oci.t'

icil ai Ibis board for iiiy 3-cars, anti s'iom l>esmdes 1 hiac known for
=Igy yeats a i lm dock boeard. I alma sure yeti ai Ceci Imiî ls. 'Tite
cha:mlan's express;ion ot s>-mmitatiîy ib omii> svla% ib dIlme te bmain, ami viec
ahi syniimtlliie seith Ilus rC'latgiscý. I îlmimk thune j'. iliing mm (lie rCIm.sil
df the Cîmairimiami t0 wih I cou alld a ssor.h. t.cvlit limai I thimîm lime

cbairmami, in lais ciiutici2tioti oftlime ii'ooi of time comaiy. lias omnitt-'I
t3 mention eue puimît, au lia t imat duliiiîg ltme whiole perte(] uft lie

sýcrss ili ins atendl tii cummiiîami duumg timese faerts year,, lime
miares bave nlever yet bieil ni a discount. iias'ig baitluis, I lieg io
smurd tilt resolution.

M~r. John Te'mplme -,ailt: Omn ichait ofthlie imartliolcier<, 1 niny ýas'
tL:t WCecire ail pteue ib ec Vou imer: agains,bmt. nuîit Umol pleomiurC, I olli
sorry le %-iy, is cmmly ttumpeicil my Ille lori ow wiljcîi WC ail feci iii tlle
lssof a colilegue ot seiummi You liave stuk e .Iusaum y. Il i a lo's, OuI

rzlytolmis Commpany, imut lu Li.verpool. W'c îegiet tuai lie ]mas iwo
len heme le limer ture expression of piîcastîrc wliei yur !slarz1iuiclur,
bait in your Lecing -aile to îierci te îimem ieli a ni:igitiemm repoQrt-
1hLtLtsi report whiicli il line un-n ynmir imcamme i giv c >i, alla mich
mulia Wz en omr l-realer IlIeasmire tu Civc. 'llie *Iglures ar ie sOluu'Icfmmll.
lia not iterce io v5aste amy i>'sne mi îIxO ~ out in)îhuigsi o,
emirpt te Cali the pirilmictor!' attentlion t0 Crme biroimg ftt-111111,1V.

(Luî ire have %vila 3 omîo ot$,45, O -a liurlt Of-ttabem i)0t,1 o
for one ycar. '1lme rctutrl 10 the )rl)prittOrs Ns $770,000. 'l''im"ucmi'
maîle dirmdriid duriig lime last iwo ycars; ammoiuits tu So,oo. 'l'ic

zalon 114-' las lx-cil Salade lu Ilme juivesteci tfurias of the comipon>' iii uhatt
t-MaemmSmo,ooo. «''it!,"foie iL i- umot difl'cuiî for Ile pomiî's

exit orme fui tiiinseif, t0 s-c% ltIm wiiiî reasotabie dard, lime 'livideitit iN
i':trie.i evemi i the very ccumb'tv.%Iise uminais of lime direciors timeii":lecs;

t=cae ili $l,ooo0,oeo, atê,l fitimer faillis Ie dleol seillu, it is ('11lY
ea.tonabile lu sumpoc. ilimat u!lcy ]lav'e ou least $-40.oo0 or asburca jOuetr.
M (0 mcl increascd diviuieuus. 1 don'i complaina of limai ; on tue ci.u'

tsar'. hlmit I onîy wibli thme board cieorly Ici umuitrsinl imai Ilme Pro'
itieclors Iecive tuai 'iîlma IICmîcas, allai any ftmutimer iliceast: sviicii liii'

-aY fwe e i % C gis as-ml ie i-ccciveti %sitla still grenier piaii;
iCcaUle il nmirs bce paiemnt le time uuînu O! v'er i mari lure tuai s'iîî lime
rer>- large uncente w''inchi ye fiaie, -alme stili cont u ic ii il 55 iii li
d1-cuIt 10 de.% itt ui ', ecCpt O ;%u e il oVer 1o thell. Il ss iii lue
mIFcmmIi uni 5s oitle emle rtiggCst' aiiotimcr fiud. 1 ai gcmimg LusIo e-

oixYk ysifubî noms, svilla your îmertimiisioui. But iie\t >-ear, or tImenii

oh ibis Ycar, 9b tc qmiiiquenniial, wlieu te arcbuit sîi lic declared, -alla
i ae iiu dut ifh uic rctois %v.olatd onl>' le lus iîmio thucir jumuucîsi

thuyîer lie> otciilti s-ry ikely bce able t0 tell us limavic~hmii lIme
S;mniqmîia:ig as tieciared-and il robait lIc somcuiming s'ety ItamijoImsIc
tmb a yeti lookc back ai lime fiuimrs-lmmy irnplrcs'moîî is rallier limaI ilicir.

ita10IVe lus 32S. Omitt flme Cire, and 3e. ogr 4. omîtcfthlmeife prcoft'
'%bt is a tr s-i>-hamdsomne tiig wheun il is donce. 'licre is on hig

'4wterr ii is uly a question ot boolkccpiig, bui you sec yeti camry

I

i'ruîald a very large balai.nce alua.yi. \Viîii suci alle lnindýimIl i ggimîe'.
na; the dirveor, u'',ts., L Itesita.tv tu litake à, litle sugg'ioibt îl

lime di rectors wiil lake il as givcmi. Ili'eld or tie sh.mreîoIcr>s purtion
Olt lie] Ife pliî" gimg ii i lie baîlanice (anid if îliedireîors; cairy ilmroui~i
liii policy wlimheli ham.> mve dlit:i oreui ufprea1ding lime l Ife lIrorlîsovclr
lime smcceediig eltimiqluimi mmiii), tue>' have to iiciuîde In ilmat lotilmg
balance the lire profits. Agit 1 sigloi, Nir. Iaen

bIr. NteIrçdl i limai Ilma- aloi Ikemi iime plait fur Ille Il,* tell ycars.
lr. TIempîle -- imem the 1loin.î g balance wlicmVe carry forward of

$S70,ooo 'iIte-ý aloi i..cltmd.' tire balanice, of tme unîdîvjdedt lte profits,
wimli are ?seîime

bir. NicLiteii : arti>'.

bm . '1'lmi pIe I liave a smmggVsîim to ni'i1ke, wliqId 1-t-i ii muscl f
dum o m il -bulam lx- carsitd lformas.1 lite prufits. be-Img tear'niarket.d

eu In tire repoûrt it vvvUld ut-mm simhmmçil > our balanice a liik' bit. IL is
0111). a quebiimm o~f \Vtî tltjimm 'ii ihtç-e leiit'r 1 'vas Cuit), t
cloe. but if vý u w iii eeiiier, attige ia-.î miecig wuii )<n pruposedl

limaI lite iî'alitic'.ionî for limedit -î.m of iliî %viteîan~ lo niroi
sicli ami emmlurtli,U-, ammmmm mmi t o mf e ,iumIIId lxe iciducedi, i hall the

Comîraoe of ni> oî.î1imo .ildu (fi ied lime mectmig aillol il. I (lia s< '.'iti
a' grcnt denti ot regret, but froin a v.emy ttring fieinig tuit 1 :homuid lil.e
tu set alil tire directoîs oftis cmnmj-mnaIw > '.ery large siarelOIodeis.
Ai the limne, 1 .tatcl LImai 1 hlid al sy sksien a niew. director %vas

appoici~ w-i lia hares lie licll ira Ille Comphany. 1 do So non, ; aîmd
il-rc Cali bc nlollmîug; pt'r-11na in tige mialter. iîecaux-. NIr. okson,
v% iiuii yuî liii% C j ll,oîîieu:i, ib a %et-)- m.d tîmmnd Ur îminel ; alla I aise.

kîmow)% N"ir. Stew'art Brown. But %ou 'ce ift Iici î'a%' titi> ul)lîmrurliîy
aild a,4,th uic uet.iîonel a future occaiuon, iî iiii le field iiîat le
%tas '-omnetiiing peromi.ml Ini tie (ji.'i Ii ub> ljci Isý a1 sî.îîîmle &,ai. ht

us, ilat WeC nia> %%tw~'iti w'.,jn WC L- '9m.îmg n uow whlat tue
mmtertN ire Oft Illmue i'.io comumnol time fi(iNOf u t is cünmpaîsiy. 1 trope

the repmort %Viti lieac 'd
Tfire Ciairimi : an, glati te Iuc.îartuie reniIkç 'Mmde mY Mir. Temple.

1I le lia' triade butait frmendly crilicismît iil respect te tige nianageimimi
(.f lire loeal imimimaîce Coîmiaiy. anid lie lha>, i l>chiitc, Ille iitCiC5i
t lue Cofhmany ai lim.i t, aIltmumîtgi lie imm.i> illetilliteb ji,S -a uitile criticisni
Imp.omi ilsîiiemimt Iii iie of NIr. *l*cîigmîme's criticisni, lie nîtisi bce
very seîl 'aîî'fed limai ime ,Ilalcs hase% imîroveid front £2 pard up)
tu £52. 1 iiîîik titi% mo.ulsl ai'ry any raoa>e. , limai fais mn-
lceti-.ire being calt fi or. 1 làase uicmd> tu t-iy lia brItl lie gentic.

ilieil %vloni Mdr 'I"ll'eîcImî.i l-.i amnl -ire fllii> quailîird, or îhcy svould
lmiii haie lIs'eîi dircîmm sb oit lhi-. limcmrd. If rMr. 'Icmillile sVitl Cali l iom
timte mnager itcm. lime li ic- Of lie cia> a- oirr, I arn sure Lihe latter
%ilt Iiii amiy informatiom mon ili mômpoit or any otmer dont i 1e
rcqumri'5.

Mr. 'éi'eumle -1i amre yumu di ot iii Io cha.rge nie %villa tiie
sîmigitC' aniumim oftlmseourts'm lmeits I oui ure liait fli. lMclaren

wIll tell yeu thaI, iii addiiomn lu le:IImi1 sortie Oif lime diecCorb 1 iîiuldd
iua'k, tic qmmcclm I làase lif.aml> puat, I aI.o w rote il lilmîi (Mr. bic'
i.arrin) ye',ierda.y, îellimg failli 1 ssomld doe >0 lc..day. I neyer lned
t o diqjmIry ign>* disý.CemiItes> ini IuiilIL lime qJUesîmuil.'

:Ir. ?IcIi,rcii: No, 4ir, aient wli)iîeser.
'llme imortioni w.it tiî fau iti lime illectinug and' carried uîianmiomsly.
Mr. 'M. Il. Maxwell It (als tmm 'lac ia pmiace oftlme cimairimn 1 nmos'e

Lime iiteMrxliin ss-iilli a reference i tire te-clecmon or the direc-
to1rs, or sii Our cimaîrmami us one. Il is is foilciîcs :-Il I bcmngstitîed
limai Lie fmmliuving dirciors relire by cotaton a ilii, meeting, but wVcrc
eligilile fr re'eIeciioii-eiz., Nicssrs. Raîpli Broclcbaik, Stewart Il.
llrûssn, Ed'aîid Il. Ç(ookson, Tmo'.. Il. Isniay, W. J. Marrow, and
Edlwamd \V Ru>t lier, iliaI (lie recisi g qdjreccur bt le meclcîed( directors

Oft lie coiiîaiy. ,

Mir L. I>irrpoiil said :I have V.cr> umiucli îmicabure iii sccolîding tire
îcec'luiuî N'm' have cimijn confidenmce iii time gciiilenien, and in îimcir

m:ic.gealla si aie vcry lireum îo bie rUîmrcsclcd by suicl gentemem.
lime àcýoIutiii %va, catrmed utaiimoisily.
,,Ir. ,%ct2uie sa.uI: 1Iicg te inoveihie i5cM\ rn oçImmlon hici s, ''iat

MNr. James 'M Calder %mîd Mcr. jetait Decnipsier bce eiecîcd auditors for
lime ensuitng year, ant iai lîmeir rcinumeramimt fur the past year and imn
friure bce £250 cai.1 uiidcrbtiid tuait luis is ai increase upion tire.
violms jmaiynienis. Biut il musît bc> obvmious t0 ail the sîmaremoideis thai

PTÈ-NIBER, 8. MURiG &PII IVCE CI)VC !

J
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the auditors with increased business earn their mfoney, and rightly so, time to time deemn expedient." lie believed they wOuld alil,and I therefore have no hesitation 'n proposing that we should carry him that it was a great matter to have the meeting held ini JU~ 1this motion with acclaim. of so late in the year as at present. TIhey haît been looking fColonel Wilson seconded the resolution, which was carried. for somne time to such a changye. 'I tMr. R. Bushieil said: I have very great pleasure in proposing the fol. Mr. M. H. Maxwell, in seconding the re5oltion, sal '*W Olowing resolution :-41 That the thanks of this meeting be presented to the appear to the shareholders that tlîis resolution more Prer Ybechairman, deputy-cbairman, and directors of the company ; to the direc- to the extraordinary meeting wbich is to follow this. B3ut 1 Oegt
tors and secretary of the London board ; to the members Of the managing advised by our solicitor that it is desirable, if 'lot eC res outYîcomnmttee, tie trustees, an(l the company's representative at New York; move this resolution at the general meeting. '['bis is to Carry eWto the members of the various managing committees at the branches; suggestions made at the îast annual meeting as regards a" of 1
and to the conîpany's agents for their valuable services during the past period for the meeting of the shareholders-viz., inl June 'e 0 fyear." I have no doubt that every one in the room will agree with the Augîîst. The requirements of the delay which existe(l aIt the tic'resolution. It is exceedingly gratifying to see the splendid position in formation of the company are altered very materiallY by thePwoewhichi the Royal Insurance Company niow finds itself, and this mnust be quieker mieans of transit. The other matter that will ais0 Co ieeidue to the extreme care, diligence, and foresight on the part of its Us bas reference as to the increasing of our power Of 115uriflg toVelmanagement. You, Mr. Chairman, have said that the shiarehoîders the extent we can go at lprescrnt is $2 5,000, anfw ~~îoh~take, perhaps, more interest in the amounit of dividend paid than in authority to take it Ul) to $50,000- But wc(0ntil~ do 5any other part of the figures of the company. I have no doubt that to up immediately. We desire, bowever, to have the powera i ha certain extent the shareholders will look with pleasure upon receiving necessary. Another suggestion made at the last arulnehngo.

hà.ndsome dividend, but there is a (irectors' point of view to look at regard to the minimum amount of shares to be held l)y the shba ed
the report from, as wvell as a shareholders' one. The Company bias That has been maturely deliberated upon by the djjectOrsygrown, I believe, by the enormous extension of its reserve fonds. 1 arn have corne to the conclusion that it is not desirable to alter-sure that every one will tell you that the reserve funds will give great The iesolution was unanimously passed.asfljconfidence to the public. As you are awar',e, there is a marked increase The Chairman : The next îesoluîion I have 10 mnove is a~ uin the fire premiums. This inust, no doubt, be due to the policy adopted "lThat the proviso conitained at the end of Clause 33 Of the "'lby the direclors. We know that they go in for ail kiwids of improve- he revoked and cancelled, and that in lieu thereof the f alOI0clments. Perbaps sharebolders are apt 10 think that the company's very be adopted and inserted, and be deerned to forni part Of the sa dvIlong lane of prosperiîy is not going to have a turn. That turn may that is to say, 1'Provided always tbat the amounit of ris k , pà xvcorne some day. What we want is to mnake tbis company, if I rnay say reîained in respect of tue assurance on any one life, folio 0so, fireproof, con flagraîion-proof. The reserve fonds wbich- we bave $5o,ooo exclusive of bonuses.' " It does n1ol, of Course,
built up are due to the way the directors bave kept ini view that great this that we shahl take $50,000 on one hie. But this claue bgobjeet. tire opportunity of taking $50,000 if the directors think i t tsl0Mr. William Crosficld: I have equal pleasure in seconding that take so muchi. At present they do not think it desirel'e t $51 00
resolution. There are no words needed to pass a resolution of this large an arnount on any one life, and they lîrnit therinselves tkind. The gentlemen who are trusled with the guardiansbip of the vast We rnay in thre future, however, make it up to $5eo* wdinterests of the company are gentlemen of large experience. They pre- Mr. M. Il1. Maxwell seconded the resolution. 0pare for us very liberal dividends. I tbink on the basis of such a group Mr. Temple: Are we hiaving a general or an extraordinary ro)rI~
of facts as those in the report, wve shah ail of us heartily accept the Mr. P. F. Garnett explained that any alteration in the decdOi0
resolution. ment requires the concurrent decisions of the general InicetiI1gî ;êThe resolution was then put, and unanimously carî-îcd. extraordinary meeting or two extraordinary meetings. nciotThe Chairman, in reply, said: Gentlemen, it is a gratification to me more convenient to bave the decisions taken at the ge neral~eto have to-day to put before you such a report as you bave heard read, then confirmed by the extraordinary meeting.and upon which I have commented. It is one of the best reports that The resolution was then put and carried. .~btyou have received for several years back. I can assure you that your The Chairman: This is the end of our ordinary meeting'b
interests are well looked after by the board. Tire directors look for- flot close the business witlîout caîîing attention to the aid and a eo
ward to a continuation of the confidence which you have placed in tbern. wbich the Royal Insituance Comnpany gets froni 'U ou $bé 'oAs a malter of course the directors are not ail bere. We have a body manager, and1 from the officers and staff hie bas under ben-000
of directors in London w-ho are zealous in their interest for the Royal, frorn my daily experience of îhem, that a better staff Of o ceo 0 eand I may say to you that thcy work bard for the interests of the com- panry ever liad. The manager keeps a firmn grasp P pOl ~b
pany. I should like to refer to the retirement of Mr. Rucker and Mr. and tbey tell mie I keep a pretty flrm grasp upon the enofley. b0PSitLancaster from the London board. These two gentlemen have a large in ail parts of tie world, especially in America, men tre I '
stake in the prosperity of the company. They have both been rnany affairs wvbo conduet the business, wvhich is exceedingi Y gWId ccyears connected witb it, and only increasing years compelled them 10, very great ability. I believe the manager here gives a tîhretire from their share in the management of ils London business ; but ailtiîeîr transactions. It is a very great cause for .tba0kf 01although retired from an active business life, they will take a deep in. bave such a body of men in oijr ridst. Thfey have br0Uta biterest in our success, and it is a gratification btb em to know that the Royal Insurance Comnpany 10 a position w'hich is 'l0t enoOy 0 esgentlemen who have taken their places are erninently qualified 10 succeed otber company in tbis countr-y or elsewhiere. I 0b ' leave r n 09,'them. I feel sure that the interesîs oftheComan are qite safe lu baks ofth meeting t Mr.Mcae and teo l dnaltheir hands. I have worked for the Royal now for bialf my life-a litîle son, and those who are here as well as those lunL0floh 1 cocomore than forly-one years--and I have neyer lost sight myseif, nor have parts of the globe. ta h 11the directors with whom I have been associated lost sight, of the in- Mr. Maxwell: 1 beg to second that. I a nsr httegteresîs of the Royal. 

mentione(î tboroughly deserve our tbanks.The chairman next moved c"lThat Ibis meeting do approve of the The resolution was carried amid acclamation. îc9I1qýrecommendations staled, and tbat accordinigly the following new regu- Mr. McLaren thanked the meeting in suitable terea' O Alations be made for giving effect thereto:- 1) That so much of clause This terminaîed the ordinary business, and the Ileet'ilg tb7 of the company's deed of setthement as prescribes the lime for holding mbt an extraordinary one. ho $the annual general meeting o[ the shareboldes (including he proviso The Chairman: It 15 absoluîely necessary that we h 'Acontained at the end of the said clause) be revoked and cancelled, and resolutions relating t0 the change in the time of ho""" thesO tbthal henceforth the annual general meeting of the company be held lu and to the maximum amount of risk 10 be bield ini ree itach year) on such day in the month of Jiane as the dir?ýctors shahl from on one life, in accordance wiîh the expressioni of opino
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0'rhl" dealatn ngta esolmaecanaeat 1tio t the chairman for the way in which hielbas carried it out.

Mr. r fsttî eet.
4r TemP er en colonel Wilson - 1 have great pleasure in seconding the motion.

11àrý eetn re that hee bad some littie interest in the extra- TemoinvauanrOslcrie.

rdldlike ta 'a beeause there was ane thing appertaining to it he Tecaraileiysi:Ikolde your kindness, an(

War Whtou ~ adta ata b ffe fi oidb l h deeply indebted to you, for the way you have received me this da,

lithy~~îdhv to give tlîem thee dves n on e yar.Th t st eonfess to you that I found sorne difficulty innaking nîyself

h e adb o s n x i a u s hthhe e s o uth i s h o al d b e p o ) e l y l e a r l y u n d e r s t o o d i n t h e i m p o r t a n t b u s i n e s s o f t h e R o y a l I n s u c

TeIr. Ma nne d ecte o e yte binaa d se n Conmpany. I arn getting inta the sere and yellow leaf. It is

,adcarried unanimously. doubtfl wehebr 1I ay have an opportunity of meeting you

XWlI e]I, and future occasion, but if I an spared, and if ny colleagues wish te

lýq, 'e allk bego ove our very warmest tbanks ta the chair- any littie beriefit of mny services tbat 1I nay beabetrndy

rr nl t e w at disadvantageous cirurstances lielas ec -eto h m.a l t rn ry

,% ayotthermefetgwhih is an extraordinary one in a good
Senk- TereIre Propose that we give our warmest thanks The meeting then terminated.
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REPORT BY THE BOARD 0F DIRECTORS

OF THE

ýANADA LIFE ASSURANCE COMPANY
il TBýITnDAT THE ANNUAL GENERAL MEETING 0F SHAREIIOLDERS, HELD AT HAMILTON, ON TIIE 3RD SEPTEMBER, 1889.

ýVr tapliations for Assurances during the year ta 3 oth April last were 85,565,660, upon 2,401 lives, of wbich 154 for $327,000

t %18 the Drectors thought it in the interest of the Company ta accept. 0f the balance of $5,238,660, upon 2,247 lives, there

f fAsuaceipot12lvewbihw.eno opleted, the actual business of the year WvaS $5,040,188, under 2,135

1 e chthe neW Premiuni Incarne was $ 170,506.36.

addd " " % srances and Profit Bonuses in force at 3 otb April last were 846,848,870, upon 17,629 lives, and 23,286 policies.

fit4tla nco Te having amounted ta 81,839,905.92, and th- Expenditure to $857,461.41, the difference of $982,444.51 was

Thvie . ln 1pany's Assets, which were at 3othi April last 89,984,450.13.

ls eur l ~ai y deatb during the year were for $401,422.97, under 196 policies, upon 150 lives, a rather less amount than that of the

14prý"1t%? "d uch under tbe amount for wbich the Coinpany's calculations lnia provided.
jýd a 4ue rates of interest prevailed diiring a considerable period of last year, but the Directors are pleased to mention that

.r4rae being obtained at the present trne.

z1ý% OnleOf extedn the Coinpany's fielcI of operation s, and the advantages ta be derived from the widening of its basis, by issuing

Sthe In te United States, as authorized by the Chiarter, bas l3tely received rnuch consideratian. The conspicudusly sound financial

'uiitd %_%k rOLtiPany, the liberality of its terms, and the unusuallY large profit returns which its moderate ratio of expenses and careful

beei 1  ~ bave enabled it ta give its assurers, as Weil as the valutable supportloe o rmarasrr o eieti h

te heDieco, in anticipatinig that a Brandi tîhere can 1e made a successful and advantageacis one. With that view steps

sa te ~ Otin a license ta transact business, in the adjoining State Of Michigan in the first instance. Its close proxirnity and its

S~ay th Q fter a Ctions with aur country appear ta make it ItiesCtna favorable point for the purpase, and the Directors are gratified in being able

Apriî '"1e I0 " UO5t exhaustive and critical examiniation of the Comanly's condition and affairs, by the Hon. Henry S. Raymnond, the State

fv at thf ns an d isitat;b ntrae ha h curial and other investigations Nwhicb bad been made showed that at 3 oth

1 rae p th i M urpossessed a surplus as regards policyholders, ainounting ta $ 1,664,2 13.42, and added bis congratulations upon the

th le brentOfrî Cornpany. Such congratulations and the testimnoaf such an officiaI ta the position and merits of tbe Company

panies Collan anticipations of the success of the United States B3ranch.

ksth~ 4'hoIe P>n's fiaciaI year bas bitherotriat-uo aI 30thl of April, differing in that respect from ail other Canadian Life Coin-

te 1eicai 0 0rinate with each 31st December. By a chanet. helte date, our Company will be in uniforrnity with tbese others, and

et the Ii5 ch rnent returns are necessarily as at 31st December, thechange will also be a convenient anc for tic Cornpany's office work.

anen lsngte erupn3îtDcefbe et, it will include but 8 months, from îst May hast ta 31st Deceni-

cI1a h angeI ofl th ompn cpig hy'5 pn3stDcrbe e
entr h o w hnr : h e l c :s ' : o t s. In connec ton w t lt îs ara n g e m en t , i t i r op os th at t e

ka11 ti onotb oichler cerly Wiethshanet closing tie books ta 3 1st Deceniber ncxt somewhat curtails tbe
tdn8. a 'ch l!&CW A fstrers n i yo te rgnpan y ta hre inth cne t

Ak4S the I Very suesmyjonteCmay t hr n'h approiang 3 1st December division of the profits accumulated since Jt

J,tb,"Ylrg On of surplus or profits, before alluded ta as lay realized, is sucb as ta offer most favorable inducernents ta

%eIi llng the ' CotPafly between now and 31st December. T, r.js Sydney Crocker, tie Cornpany's Auditor, ta retire froni its

a. e fte,.a a Year, the S tate of healtb and the infi rmities of bis age,ldr.as
ýz1ýap0i1ted011 ad useful, connection 'witb it, and thc Directors bave since learned of biis death witb very great regret. Mr. Maitland Young

Q%,,le duties of Auditor, and the Directors feel assured that bis great experience in, connection witi tic accounts of otier large

kofohOwing 1j)3 . abli .nd igh personal ebaracter, Weillfit bill' forl,0SImpotananoficie. frr-lcin:F.Wlesa hm
Iltre 1 3 the Irectors retire by rotation, in accordance witb the Company s charter, but areeiiefor.ectn:FWoesanTras

Very Revd. G. M. Innes, Dean of Huron, London; George ilagueg Esq., Montreah and F. W. Gates, Esq , Harnilton.
(Sigpned), A. G. RAMSAY, PreSidetit.

ASlNÉCOMPANY,

R. HILLS, Secretary.
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I.TATV.M1NT 0F RECEIPTS AND PAYMENTS.
kZECEI PTls.

To Balance at 3oth April, 1888 .............
"Premiums received on New Policies

and Renewals ................ $1,338,776 82
"Extra Risks............. .......... 912 89
Fines............................ 343 23
Interest earned on Investmnents. and

Profits on Sales of Debentures,
&C .... ........ ..... ... 499,872 98

8,345,583 42

',839,905 92

81,8,89 34
ASSPTS.

Cash on hand $1040.12 and in Banks $152,573,5 2... .$ 536
Mortgages on Real Estate-value in account......... 13,,63
Debentures-value ini account (par value):

City . ....... .... ... $337,934
CountY.......................... 111,173 34
Township...... ...... .. 0......... 359,442 37
Town .. ......... ............... 711,682 78
Village . .............. 583,034 00
Ointario Government Subsidy . ... .... 1,721 80
Canadian Pacific Land Grant Bonds 175,000 0o
Loan Companies .................. 20,000 oo
Dorchester Bridge Company......... 6 ,ooo oo
Railway Bonds................... 7,455 75
Street Railway Bonds ............. 111,000 00
Cotton Companies Bonds...... .... 5,000 oD
Water Works.................... 178,000 00

Bank Stocks ..........................
Loan Companies Stocks ......... .... ..........
Dominion Telegraph Co. Stock...........
Gas Companies Stocks ........ ..........
Newfoundland Government Inscrihed Stock ........
Loans on Policies.............................

id Stocks, &-c. . . . . . . . . . . . . .
Real Estate Head Offices, Branches, &-c ............
Liens on Haîf-Credit Policies in force ...............
Ground Rents (present value)....................
Office Furniture ... . . . .
Suspense Account-balance of items awaiting arrange-

ment.................

OTHER ASSETS.

Cash in Agents' and others hands, includ-
ing Receipts held by themn for
premiums which have since been
accounted for..............$376o5

Halfearly and Quarterly Premiums
secured on Policies, and payable
within nine months............... 166,822 26

$524.492 81Deduct Io per cent. for cost of collection. 52,449 28

Accrued Interest on Debentures, &c.......... ......

$9,1
Tffl CANADA LIFE ASSURANCE COMPANY,

Hamilton, I4th August, 1889.

A udited and app

ý). 1744

719,719
26,655

59723
37,143
50P535

826,528

497,349
464,733
136464

31031
6,629

PA*iàENISg

BY Expense Account .........................
Il Re-Assurance Premiun-s .... ........

Clais byDeat........... ...... $320,06O
Matured Endowments . 33,492 00

Cancelled (purchased) Policies ..............
Profits of Mutual Branch "iBonus ".$47,240 94

"lCash "... 20,537 5
"Diminution of Premiums" 133,296 14

"Divjdends on Stock................
Aninuities.................. ...

Balance of Assets as per General Abstract of AssetS 932$ 93
and Liabilities............................. q' ' .,

LIABILITIES. 00

$ 3' 'Capital Stock paid up........ ..................
Proprietors' Account.............................. '11

Assurance and Profit Funds................ .... * 9,
'T iE. -Fromi this fails to be deducted $7 1,730--

23, as it is paid for Death Claims flot fully due, or
for which Claimants had flot presented valid dis-
charges, and $19,o69.22 for vested profits on the
above unpaid Death Claims, and "4Cash" an~d
" Diminution " Profits unpaid at 3 oth April, 1 889P
nearly ail since paid. 

1Assurance and Annuity Fund .4,....... 05oAnnuity Fund....................... ... .... - -
Reserve Profit on Mutual Policies................

~0

000

400

857 ,46I 4

3,385 03

$9,328,027 93

472,043 53
184 ,3 7 8 67

,984,450 13

(Signed)

eroved, (SignIed) MÂITLANIJ YOUNG, Audgyr.

A G I tLM Lf . 4

R. rZAAUF Ir



0 ~A ~e ~AUDITOR'S REPORT, 889.

u1ereiet> liCe-P,.e<ident and Directors of the Canada L ife A ssurancC ofllatýl'-

those. are beg to report tliat 1 have completed the audit Of te company's Books for the year ending 3 oth April, 8,inudg

'lyt 1 e ic reecorded the business of the several Branches and Agencies, iand also the details of the ComIpanys ans and investments. I

tee scrti reprcsenting the va-ious loans andinetet, and 1 have compardteacrpalil ttmnts of "Absets and

and of " Receipts and Payments " with the books. In ve les ure ed theci îîfyîyng as folboW

t.That the Books have been well and correctly kept.

nTat the seculities are in perfect order and agree with the records ther-eof.

3rd Tat the Statenents above mentioned are a correct exlsibit of the Company's affairs as showfl by the books.

1 have the honor to be, Gentlemen,

Vour obedient servant,

'4th 189.(Signed) 

MAITLANUVOU NG, A udtor.

T}1E PRESIDENT'S REMARKS.

lie aoption of the report, Mr. A. G. Ramsay said I

Ceetings attention to the fact that the new life business

arwas ilost satisfactory, both in point of amount and of

Mount, i t Wilt be seen, was $5,040,188, under 2,135

thie SUai lias oily been slightly exceeded upon two pre-

isp Ufdr sornehat exceptional circuinstances. Theclass

'a o f"rably indicated by the average aritounit of each
$2)360, that of aIt other comnpanies being $i,o59, and

rstsnay be expected fromn this larger average, for it

'Wel established that, up to a certain point at ail events,

itO f the risks thc more favorable the ratio of mor-

4 Ooked for. The total business in force it wilt be

et4ut to nearly 7 illions, and the Annual Income
k% of $1 Y47m
%Pt 08.39,905, and it will in(icate the great progrFss

,% as nmade, when 1 mention that 20 years ago the

il% t $5,735,adteAniiIcoebt$3,
''ut$ 7,5,n h nna noebt$3,

t Up t 42,444 was added to the Assets during the years

'le 0$99984,45o. The miortality experienced continues

d othedas the report states, it was largcly under what was

ed e re which the Board exercises in the selection of

ble. Tassurance, much of the profits of the Company
ie C ne ifvestmnent from time to time of the larger

1 Gin' 5 Funds, now nearly ten million dollars, is a

tY was constant and anxious care. During the past year

t ir ts, acasîonally experienccd in finding sufficient sath-

mi . hane SOmiewhat low rates of interest had to be taken

ýh arae lately been readity obtaining ternis of a more

havter, and the indi cations are that, for some time at
Il aels dificuîty in that respect. As the report men-

t~ bet'Maing arrangements to enter upon business in the

If asd bee', thought well, however, in pursuance of

ýn to 'ece and caution, which at ahl times influences the
C)hojonfine the business at first to the ncighboring State

altr largenuiber of our Canadian countrymen are

%her, wehave intimate business, as well as personat reta-

In ato fiea large one, however, the population of
th J as large as that of Ontario, and as the State

iethan f assurance bas hitherto been somewhat les

0obt C. ad, an opening would appear to offer for

thof bIn SIUeshare of it. Amnerican companies e
lie Cetibusines 8si Canada, and there would scem no good

aCi ~ ,a Life $1hould not be able to obtain a share of the

e Ircut The strong position of ourCmpniswl

la Mr. Raysmondbe the Insurance Comnissioner of the

' unve8 igatwott of Oberved in the report . After a rigid

11ia t~ino the Company's affaire, lhe points out that

al eards P0îivyholders amounting to $i,664,2139 or

$120 for each $Ioo of policY Iiability. The change in the date of

closing our financial year, from 30th April to 3 Ist tiecember, wilI

bring our company into uniformity with the other companies doing

business in Canada. It will make our pres;ent cuirrent year include

only from îist May last to 3 1st D)ecember next, what I înay cail an

eight nîonths' one, but after that we shall, in tisng the calendar year,

be dealing with the usual twelve months. The change at the present

time mnakes it convenient and necessary to alter the date of the approach-

ing diviion of profits froni 3 oth April, 189o, to 3îst Dec., 1889,

rnaking the division then rather earlier thian before jniended, which we

do not aniticipate will be objected to by anybody. The meeting will

have heard with much regret of the death of the company'5 late highly

irespected auditor, Mr. Sydney Crocker, after long service to the Com-

pany, at a very advanced age. The state of bis health had led to lis

retirement from his duties about a year ago, and the question of the

appointmfent to succeed him of a gentleman with experience, ability

and unquestionable personal character, such as would command the

confidence of the Company and of the public, received the very careful

consideration of the Lirectors. An opporttlnitY presented itself for

securin, the services of Mr. Maitlaid VYoung, who, it was believed,

possessed all the qualifications 1 have alluded to, and was besides quite

unconnected with the Comnpany, the Board, or its officers, and bis ap-

pointmlent as Auditor was nmade. It has proved a highly satisfac tory

one, and 1 take the opportunity to mention to the meeting that the

audits of our Company are no merely formai or perftinctory affairs.

,lsey aie conducted continuously during the year with a degree of

thorot1ghness and research such as made them, as they should be, a real

guarantee of the safe custody of the Company's securities, and of the

bonestY and accuracY of thie accounts as they are presented to you. I

alui glad to be able to cal t your attention to the continued reduction of

the percetitage of our working expenses. They were last year 12.42

per cent. of tbe income, a lower rate than that of any other company

actîVeîY prosecuting life business in Canada, except one, and as one

rource of the profits of lire assurance depends largely upon economy

in workig expenses, it will be seen that the position of the Canada

Life in that respect largely adds to the inducements to intending assur-

ers to join it and avait themsel ves of its advantageS. I shall only

detain yofl further to add that I shail as usual be much jleased to

suppY aY iforatin wich may be desired, and meantime I beg to

.jove the adoption of the rpr and accotants ini your hands.

Mr. F.' W. Gatcss, Vice-President, secondcd the adoption of the re-

port on which h e made some flattering conîments.

Trhe report was then unanimnouslY adopted.

Votes of thanks to thc President, Directors, and Officers of the Com-

panIy werepacsd. RetiriIig DirectorS werc re.clected, and Mr. A. G.

Rana .wa e1cected resîdent, and Mr. F~. W. Gates, Vice-Pre-

sidellt.
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0work ini AUS'1'RA LIA, Nwho have pcrsonially wvritten
a ife assurance business ()f $500,OCO and p~.ejer

annumn, and w~ho eau give first-clasi references as to b)usiness
ahii hty andi jersonal character.

Addrcss,"M NA E ,

P. O. BOX 555,
NEW YORtK CITY.

S EATiED TENDERS addressed to the underwigued, and endorsed 4&TenderC)for Post Office, &c., Lachine, P-. Q., will be receiveîl at titis office untilFriday, 13th September, 1989. for the s.'veral works required in the erectionof Post Office, &c., Lachinue, P. Q.
Specifications ean bc eseui at the l)epartîunt Of PuIblic Works, Ottawa,and at the Corporation offices at 1Lachine, oit and af ter Friîiay, 21àA ugust1889, and tenîders will not be consiîlered uîîless mnade 0o1 forins s3upplied andlwiOl actual signatures of teuiderers.
Ait accepted baîîk cheque, payable to tlîc order of the Mliîîist<.r of PuIblic-Works, equal tofivc p)er <'cnt. of' amomnt of tender,, must WeCompany eachtender. Tliis chleque wiIl be forfeitccl if the party declilîe tie contract, orfail to coînplete the work contractedl for, aud wiil be returned lutcae of non-acceptance of tender.
The Department does not bind itseif to accept the lowest or any tender.

By order,

A. GOBE1I~,
S'ccrctary.Departmnent of P'ublie Works,

Ottawa, August, 1889. 1

OFFICES TO LET.

(OId St. James St. Methodlgt Church Site.)
MO0DEJL4TE RENTS 1

SPECL4L A TTIL4 TIONS!

ASSURANCE COMPAN

INCOME AND F%
Subscrlbed Capital.,l$5,00,000o
Pald-up 6 . .. 1,500,000
Accumulated Funds.... 17,905,000
Annual Revenue frorn

Fire Premluis ... 3,077,900

LJNDS, loge.
Annual Revenu

Life rii 0 In1-
Anitnhl Revene of 1,

tereut upon

CANADIAN BRANCE FIH
Utàd* ie..ame a- -t

ROBERT W. TYRE, al
JAMES LOOKIE, InsPectorf

-AGENT AND) WESTERN DIST RICT INSPECTo -t

_263 Wellington Street East, TO 110 O

LOND ON & LANCASHIRE FIRE INSU RA

W. A. SIMS, manage",~~

The Commercial Union Assurance CO@,
0F LONDON5 ENGLAND:.

LIFE.
Capital and Assets ovè er 25o,000,0

CANADIAN BRANÇH:

EVANS & MeGIRE1
R. WICKENS, Ceneral Agent,

TORONTO CITY AND YORK ÇOUNTY,
TORONrO,

0011, Managers. Gomera,
JOHN DUFFUS, ef

IITIQHAI. FAX, N.S'

-M--NTI'ewf-.

404

:F I Epi -EP

I-I cact Offio:- 1731 Notre Dame

i7*diL Uo%*ipdm r

- - A Lo.
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~TTTT ~o'~ IAMILTON,ONTr.

1*.LISHEDIB47 I

~sU_ 'ran C Ciq
* ~tuaril iif biryiiurs:

(11110 F.oI.FEI:s'ASruu.M.~tv.,q..NI..hr- ~)..~.
Gle.iIr . . .INE.Irm , hrq.JWhII~ I~u:

.IIsrIaginT.- .. ircor A.C R MS Y Seetary-R. kILLS. ' O

IF FIRE A ND MARINE

r~Cr

C A S I A S StT 1 , 4 2 82. 01I ~ I
AjA1  L IIZCOI-Lu ---- 1,059,877.60

LOSS PAID SUICE ORGANIZATION, over - - -e - 12,875,000.00

INSURANGE & FINANCE CHRONrICLE.
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FOR SALE AT THE OFFICE 0F

"nar Insuranzce Book,@ sold at Publishers Ppice8. (15% p. o. for duty added.)

nflpteMoe &Fina nce ClronlelGenmonthly jour- Three Systoms of Life însurance.-By Mervin Tbr

r.E oteinterst o nuacea eral Financial Actuary Illinois Insurance Departmeflt. Valuable alike to policy-

n'Vol tablihed i January, :88s. Annual Subscription ..... $ 0 holders and policy-seekers, and indipensable to the Life Insurance

Ire lms Per vol..... ...................... ......... : 50 Solicitor. Cloth; 240 pp........ ..... ....... .. ........250

i*t týbijntOr.-A montbly magazine devoted to insur- Had* auto aISBsd**upon the Institute of

Ç a~isn '43i8. Th oldet Insurance journal in America. Actuaries' Mortality Experience Hm. Table at3, ~
50 tage rm-, x 12, seventy pages. Subscription price, per annum, Cn.GvsPeim u eevso i iea iea' f

@prcp.......................................... ses5 ment paid-up policies, full tables of annuity values for life and tempor- 15

ary perioda, etc............... ........ ....... ........

i Mrtality Experlênce of Amnercan MissionarIes -
0 enjOL b yj RSOD s.Teulaadm By N. WILLEY. Pamphlet ................ ................ 5

Glii Pveratempvdshoin both pr.rt n hr ae nath algred f Life Agent's Aid.-By HENRiY W. SMr. An inquiry into the

ra 10to.frn teo n at yalfg rsof1urpls0planatioli of teContributionPlno

tes ain ro cntSç~ a o n im rmzdyta5er.1 < Making Dividends. 48 pp., jamo. tinted paper ......... ........ 2

prti "îj0laOf Fairg ethMýUYId9 Ind Lorb.Sosea ewihtAgents' Monetary Life and Valuation TabiOS.-BY

<> ae avin ethiseclent system, and it Smeaeihy D1) tK FAcKuBI, Actuary. An invaluable work for Lifle Agents.

adilee o te t hi t .aeaiNew edition ,.............. .............. 1 0

lu favor as the Underwriters become more familiar with it.--

t'r outOfiî.Ü............................. %oo Praltleai Iiiuçtrations 0f Lîfe mnsurance. -By J. J.0

ril o i e n e w r t n . Single copies.. 1 0 A R C . P i e. ........................
0

hsîXt Ook.-An Annotated Dictionary of the terme a - otl biainetb

Il aOLr il'comnmon use among Fire Underwriters. By lsî%7 ndevfwoîeeculveîy
%Ol Towihisapne olc omBo.Te seli 1 neo x ] Ie.nsuraw.Telts

e Slem lcnntd c sapne oiyFr ok h decisions publlsbed monthly. There is no other similar publication;

et Short Rate and Pro-Rata Cancellation andtislthonvdnitwerte 
nuac

MaoCL .liÇXd lat the Office of the iNsuRtAuCE t& FINANCS hsl h nd tweete nuac eiintcnb b

,s i r a . Price ................... 9 0 tie ia oâ . e thryn bers, each 5 0. Annual sub criptions. 50(b>

artb'uOi S1fO.p Prevontign and EXtincionL B volumes since 18771> for ming a complete 1ibrary of Insurance

citenf co a uide to agents respecting insurance againsi oseLaw, 96o pages each, law She ac frsl.Pieprvlm .. 5

Of ~ Str ng infomaio as ta h osrcinofbidns p Hine & NIchois' NeW Digestof Insurance Decisions. Fire and

r C factuMreg N.Y. 290 pp.f ,2 amo., cloth, vidl i aie Insurance. z88a.

Moor.. e0,Bko teLw fFreIsrac.x82 aw' sheep. 8oo pp...6 50

le~jIs 0f Costant Multipliers *and -Hine hA Nichois' Pire Agents' Hand-Baok of Insurance Las'.

d aor -TeTise Tble exhibîts at a g lance the ln. cnis umary of the legal statue of the Agent ln bis relations ta

Ile - asintervensing ewen[ bw iendtsfo is company, bIs customers and the public; together s'itb the Law' of

* U fveYeas. lbTbe o Oin M ¶lei o h Insurance on ail thos;e points in s'bicb the Agent is mnost directlin
791% y ~terested. 8v0. Cloth ..................... .................. 2<0

Stiptto fPrembums Cancellation of long termn. annual n~t f ~ yHsaé
. Ms0ici. ,Casting of Intercit, etc. In set Of 3 carda wth La e ofsAiss

....... .................... 00 Nicxot.a. an Assigniment of b o ce suen the subject

C iton avie a grat!enlsged ~ihesandri1of much recent ltigation, s0 tbat the ttandard text books, issued

M0~~doreis ~a lJuteMa ts B ign only a fes' years since, arecs'bolly incomplete bu regard ta it. Tbis

s' O t ilOItpt compedm work brings the Ia* dos'n ta the present date. Clotb .............. 2 50
d Pter fct Fi of i tn. ormation atulr Finch I nsuran ce lget, contai>ninF a summary of ail the late

s f thcomadju it ht o ir bos e e nthan do gen o r . . 0decisions of Courts o l astremsort _ _ u liindex ai subjecta. and a

capet itot op.Gre coà u gl . i5 table of cases, forming a -4relerence book P indispensible to every 09 t .. 1ý, PlceEndorsements, &5c. New'ls'e adu esi fthe La of nsrance, beg ac intio_ t h enlrgedwth treatise on policy writing by J. B0 oftheLa80

t nla coies ..... .....B........ .. .. 16 R vol. Royal octavo. Las' sheep)........... S<>

Book1.-Good o e er rn n aeo May o nu nce -Secnd Edition. The Las' of Inturance as

72 eavs, o 16(6 o ont), arledsidsapplicable ta Frý ire, A cnt and ocber rbsks not marine. 980

ba. end 7orn es, o ax ag (nc ta montb).. ar...d.s.de...... > page%, 8vo ............................................... 0

96 le~ ares ilfor mao ncus..................... et T5wHoLitLAs' OFTNSURANcHg.-Fire, Mar-

kirt', Xts acOre ta mo.. th), cloth aides, leather back and 50o> San Ot Tifs

16 eve ... k ...............LOU f ean cc.dent; tbe mat extcnded and complote publication

X lav (4tonicotb and leather.....................................a caoa he, Spgs.......rnc
(si- ysDsest ofFie r sraceDecisions,

_O gtt r*tion BokGood for seven ycars froixi broutdow lti 8Twh ol.cmpee nvaub. .. $5
thi san tert lnasthe large Expiration brLittieton . B 1 88.copee, n al-bes..... 5

L."en Uti er1P 50 The Law of Fire 1insuriafloQBy HILNRirFLANtiERS, - Tjhe

ri ,P ct es' editi......n..... evi... ed..moit recent and exhaustive text-ok o ieIsrnen w bfr

,1atBIor orAgnt, h pblc.Seod edition. One vol., 67o pages. Law' sheep. Pub-

%, t g -. . .necos.... ....... 25 eat0.. .. ..................... ...... ........ 0

ce, ... ... ihe t15 ......es -iiihand American,

?e o rnannr qute unlike that adopted by the more formai Dbixons AdjutMent of Ceneral Average.-Laws hecp. 600
to oe'j eeled board%, cloth, gilt aide-title, very hadm.and Mrhomc.n l'Pases

ACfrt iJ&5 >>.( nlecpi..............i50 DixonleLaw of ShipPiflg, n Mrhat600 Simat
_ ce, , .Snl oie ............ .Gie a hep ................... .... 0

ne01flPre Losseson Buildings. parsons' Marine insurance and Ceneral Average@
cllos t hOu:l evean, 0WT isla helsentan at2 vols. Ivo. Law sbeep. New edition ...................... 2

ClevelanON. ThiBis thelateat ad by aI
iOu<'gf and laborate work on tbe adjutinent of g»h.uîîifson heLaw of 1gnsuranogt t, rcetWiLLm HLIS

1iss eCcxt 11r- that bh« ever been published. It iflled with F heiin eie n rtgtdw s os
1a l dis,6 - iubetbe n rofuse illustrations; treatîng of ............ .1 0

nibIisic9 rm te s ndt1ibofthawFV tban rogt ow a h rcettiza.
1 t 0 ruh tth ayng of the 8111 ta the last souci of te 130

«abuil te 5r a fire btl naln gnt ajdgo h uer on lM arine Insurance -2 VOlS 1............ 13.. >

.t.,~1 ~evld>g butin tenanrant...............0Ellthea fPire and Lîfe nsurance .............. I <

ng ardsak e rane........ os LwOfC Translatcui, with notes. Sva. Law
~ Cothaâ dgilt. Prcopy............ n~erigon' on insurane.

0% Oft seep- Scarce Price uncertain. n
a she.1rO'MO and Apportionment Bianks Masllo nune.cre renetl

NSUstAssca CLISra Bd.-Price, $ e o. Wo v e-ISN cl)N NIAC

REPORTo. of the Boston bar, with notes
o o! " T hde. y e E ug lh as s a d nun er ua reference- 4 5 vols., 8 00 Page ,

1t " "a a . - .ifti- rc,8 e do., sprta leadi, ng lihcss n ou e.............. 5

XQ(jý ~~~royal actavoaw.heP e
%fa *'R2e1 S YI?.Abcm Digest of Life and Accident Case.-

A rt1  
Or . ri e, so . p rGos , 2kerS h a rp $te dl I um- of th , A m erican and B ri isb L ife and A ccident

4fA fulîl compendun e. L ws ep.. ... ...e. .. .- .. 3 0
~ y SLL1, n. Cases. 29o page.. Las' sbeeON

as nsi' m israc84et, uonte a f Life InsUrance, 'Tp HPES ~
il &ca .004k f Insu he aw Cj.N .7 ae.Lwsep...... 5

-~ te PaC5cc~~~. ctury. ange cpies150 AccDEN GUARANT? INSURANcEt. A Full and Complote Treatise
t4~Copc . 4L

0 Inuranc A tentis9jn1uroflO"edutLawnhcapvols.
7f 1Yfevaabe a bl n c pes I SR T B W J . N.Y e cPands' 200

"~'OS~*
5 ce 'i tiae xnsuanatiofthe coutaetanls W O nhti a nd a Adm Ir aItY.-3 Dunp., , SmL ter

ATHAN WILLSY, D~~es ZXilah of Marine Las', by RogETDsl a rc

W. Ahn ctauem.o he Amerîcan Life ciseO
lo ïà:e Perc ................... $ 00



INSURANCE & FI.qCGHRONZGLIEP'EBIR ISS

THE WATERLOO
MTJTUAL FIRE INSURANCE COMPWANY,

ESTABLISHED IN 1863.

HEr\x OFF1ICE . WATERLOO, ONT.

1tat - , - $ 180,260.72
Voliriro ist Zorte t - 13,165.

Intetialing lIisurcrs; o[r'll classcs of in-;urablle propcrty have %bc
op:*iun ()f in)slrilzg -i STOCK RATLS or ou site bitituai System.

CHARLES HENDRY, C. M. TAYLOR,
Prosicent. Secrotaiy.

J. B. HUCHES, CEORCE RANDALI..,
Ins pecter. Vice-Prosident

CA&NADA. BAN.K NOTE Cool
LIMITED.

E:ngraving on Steel, Stone and Wood.

Bank Notes, Bondis, Deoenturos. Parti .ts, Maps,
Stationcry, Chromos, Artotypes.

526, 5281 530 & 532 CRAIG STREET,
MON\ ' 'JR EA L.

'fHRee SYST EMS
OF LWFE INSU «,Aïc]E.

B11 M EIlViY '.Aiiwit, J.14lflq/,Isrî< 1h>.Jinu.

1.411E LEVEL I'REMIUM SYSTEM.
11.-II E NATURAL PREMI111SSEI

11.411E ASSSSM1ENT SYS'IE.M. 1

J.-,igcltsi, ilockef F.iiiIoîî, prisnlet)' bon« pj>r
ilexible Ruiws.ia. cuv(ers, 2.10 pgcs. lPri.c . .ss

II.-olîîpany Etmitil, benîm:e iii sciii-firxible licsllîr
cuvcr.-, 2-40 Pae.]ric............25

III..ilbrry Flitinît, buiuîd, En~hîCluuli. Pricc S2.00

Tlivîmgînurcl~cdlscvr:elttittdr<,tl copirso ethe b.CIlancc of
the nbove EL'titioiSt WC will ftIIuw a Citrii Iiseoitit of 50 lier

cenlt. oflr thec $5 Esil»tiniî, nuitl '-0 lier ceit. *-fl, the $2.50 aild

$2 EdMitiolis.

[Yeuy LAt Insurance Alent sbould secure a copy ai once.
FORK SAIE AT Tile

illul2eRo 80 DIRT M 181 01cl

THE MERCANTILE
-FIRE INSIJRANCE COMIPANY.

INCORPORATED 1875.
XEAD OFFILCE . WATERLOO, ONT.

SUBSCRI BED CAPITAL -- -- ----- S2O)O,ceo.01
COVERNMENT DEPOSIT - --- ----- 20,129.00

licn l3eesin*îs, for t1i ht!.t ileiik,.e yv.r-s Ilaix ncit

PREMIUMS rocolved
LOSSES pald

$768,104.E
419,e43.£5c

c 4+ .IFýbE 111(5Mi'I I.y %I>Ji'l. Fi>I) r.%ii>.

1. E. BOWP*IAN, Prosldiont, P. H. SIMIS, Secrctary,

THE UNION MUTUAL LIFE INSURANCE CO.
OF POR-LAND, MAINE.

In uî,s,,s:ece iiI>i)

JOHN E. DoWIT, - Prosldent.
Tj'(F.tr.. nv v.surs. ,n, î.î.sI~ î..ss«-f liait u.di4,sssn cont...nv i--m

Ji n's1n:imîkc 1~s: . il9d ., sk' fnin n a iSc.1)n' . îrTý i ulIiv ;an. n l it 1
i.. thc C,..ny Ils.iniv 011in'c Vl'i.ud. or oss y ni' y.l s:. ý'I 5 ine f.n
tI.II isfie. e ilslîn 3141.e uv <'rsnnIih*iniy 1n-n* * . il-

c.t-îî nt snnî~* linil 1'uII ey. .%es: , is.t vorisvr V. rne lin 1. i Ii&4

Viat zis :%I- ci.-ss p's.im hçrcssnnjer.

ors lis.-.1 lia3.f1 ssl,.ulerlI:n

Guod Territur, till tnîncîl for Active auel ExI'erivQ:ecd A~gcil.

ai c >-.t ni the 'enil nC elle st.. lawrene Na»
g t~nvýnul iytutsiv. in &lsc 1nc.r t4f tise i., cl aire (Sf NsIon:rl. -li e~

,.ntirus.it o uic (ucner..i i«,,t '.)5i. ind a.îiscn' srnîsure:inî: 1ui.ln P i'1 ..
Tgen hndnmcyd. l.sic.iii..nsguny bssn.s.l.c. lngised lai t' he cicet[e, I,zt*

*C.ntcs.Jcd c,ne;t.int 250 ,ssint.
* lha: lI'itI i% m.,n.il'y 'Mui. SAmsn'zt.s ,.eosn mv*encr thse Iise.ril

Isllpervlxsssncof the pmo;srscic.r. Mit. IIR,nev linGA%*.

LONDON A1N LANGASllIRE

~OF LIVERPOOL, ENCLA D.

Capital, - - - £11852100O S.
Fire Preîniums, 1887, (net) £480,1gO..5..lStg.

WOOD & EVANS, Ceneral Agents,
Province of Quebea. MONTREAL.

408
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CANADIAN RUBBER COMPANYI
333 & 3,35 St. raul Street MONTJRAL.

Rabber Shoes, Fe It Boof s, Beltinil, Packing,
1-O0sm, s Mec-

flranch Office: Cor. or Volige & Iront Si reet.q, TORIONTO.

'j

I.

9.
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Dominion Lifce Assurance Co'ij,
HEAD OFFICE, -WATERLOO, ONT.

jo,,a. Gua"t Prjao*t .OfMt iai asep (aqaitadi - 2j1

jAj .IFs x1'ltolv, 1. 1'r&'aielaa. 1'. IL. s I IS. Et.e.. Vice I'îeAldvist.

'il.l 110licy s %tr.1iglIt îîrînilv' tel lay.-II 1 alimk drai, aIaa.ajst
lncoIliiufll No al>rIct(,l (,Il tr.îvel tir îcîîluî

NVIIîei t%ô ter tierc yvàrs in i ac. il ix îaafareîbe ew .a r
biture~ c<>i) a IP1 le '"*wa îarcllitiiiî. Ii.iaii liiii I ul forace TIA 1 1. I

r~lLit 1SlI .It'C celtiiI.a.tp -1,

Ei'ialitîy bekil--l w"aî p hli *1ar b. as i a>mî.îrî,a inii rrc

ur tKIlvrit <ifi- aa'Mllamm"l'

*flit R.i.i Fs Caflhaare Laa. i ti s Islî îy Ili tli. wurli-.
A~itsuî ln or :astr.îîce aIltvreal.

~~~~11-0 M 11. a. 1'~a A1 ,î'a C.' ),a~af(irl n

NO0RWfICH & LONDON
ACCIDENT INSIJRANCE ASSOCIATION

OF NOR WICH, ENCLANO.

$38,400 J>L[aCII1t a, vtll iti the 'a11a i .ibaîîuam .rIli'l.avii ..f

Ca'arf (huire foi-. Caaaîalsq: -"* <.'ullarua,' .Nil'a'at. 7*0It<>.T0.

CAMBLE CEDDES, - Cencral Agent.
%% t'a . W tsait. <i .iîî lt p ais~ a.1 Site >aaalal

AANCE CIIP% 0.A IC~LE.

ASET1S .... .................. uvrS ,0,0

~urpîîs Nc'u. S.îad.um).................. 1,851

A1\nilual 111co:nc ............................. 2-,544,459>

.\s...r.... ....... .........

l*%.tail 1payiàit:fiit te) Ptblic%. iI dr........ 21,31 6,201

Head Office for Canada : MONTREAL,

G EORGE W. RONflE, laug

(GOOI AMET 1VNE)Li&ia rti1î

SUN LIFE ASSU RANCE CO'Y
The rapid m:oacsiade hae. 1 la ie uî~la 111:1Y bc,,I fruii la li î I -l aeIî t:

Iscomw I.î T.

Î -4..... 9.t,210 P - 7Zî~ , SI tîm4,î itiw 1>.,2. ...... . 2..î1,1, 11 73 î7Ç~7~

1 02,',22 14 71~li ;i 22. l.: uat'itiîî :ii i.11,a7 la ¶14 î:
1$~.....2755.'7 73,~571 : 1,1,;: 8........ =5,273 28 1,974,31( 21*11fl3I6

î~..... 1-11,402 sI 111,:: a :1,ss 17¶ Id I ______ _____

TL S N i~nc~ an b~almlcy îmîacuaîli m p:Iiaaic% . hIt ra sl5 t;îl;ti: mus promapty, wi iliaa l i ~i e dr sixiv ter aài iiei v îavs.
0. FAACAUI»AY,1alî~ >re. THOMAS WvORKMiAN, ir.iI"î

IECONOMY, iEQUJTY, STABJILITY.

ONTARIO MUTUAL LIFE,
Assurances in force, Jan. Ist. 1889 ...$12,041,914 00
N,ýw Assurances written in 1888 ...... 2,518,650 00
Cash Incorne for 1888 ................. 393,07400O
Assets, Dec. 31st, 1888........... .... 1,313,853 Q0
Liabjiities, as per Gov't Valuation.....1,223,516 00

STTE::?:'U S, - $90P337.00
The New Business for January and February of this year

is MUCH GREATER than was ever before written by the
Company during the sanie inonthis, while, with ovor
$12,00,000 on our books, the death losses have been only
$6,500!

WM HENDRY, Manager W. If, RIDDELL, Secretary.

. - . 19

29th Ujear to Jan. lst, 1889.

GERMAN IA o LIFE
Insurance Company of New York.



10INSURANCE & FZJV4NC2 CJIRONICLE. -SEPTENIBER, xlR9

-~T~ ClZINSF$JANE~AY
X-eSA 1 SL S 11 E.» 1) 1

LIFE . ACCUDENT
CAPITAL.............................SI,009,800.oo :1: ASSETS ........ ................ .. $596209.00.

Prosident-Hon. J. J. C. ABBOTT, P.C., Q.C. Vi(co-President-ANDItEW ALTj&N, E8t 1 .
GERALD E. BrART, General Manager. WILIAM sIitTR, sý,c.-Trcasurcr.

Firc Risks taikn nt lowvet ctirresi rates thirouglitnut tihe D osiinion.
.Accident Rik- 5 Aimalt l'remnuns secur.q Szoo, :mdi 26 wcek-s'iindcmnnity,.

COnpOn Etittoine, 'od cp>rlledUcrd ,aIc,,ll&îik-.1as ,a1h to ohetainCi.a rç

To build up a Nation-Support ils Institutions. Agencies throughout the Dominion.

~N D Q ~,VJCE-PRESIDENTS:
~ir WIN . ~I~flOÀ19,GEORGE GOODERIAM,

PRESIENT.INSURANCE COS.
~vrAVN\Tr.T4v'\A'~ ~ ~

*

J. L. KERR,

SEC.-TREASU RER.

<j

AUTRORIZED CAPITAL-

ý\s2.000,000 and *1.000,000
Rospectively.

A. Il. GILBERT,
SIJPT. LIFE- AGOjcjL

i.l. HIOLLAXD,
SuPT. ACCIDENTr AGENC:ZS

-i 'e- AGENTS WANTED

'N unREPACEcrTru ISsTRICTS.

J# foioe IR8sl8aUc RssocIaIioR1

[OF, LONDON, ENGLAUD.
%0e

HEAD OFFICE FOR CANADA: MONTREAL.

THE FIJNDS 0F TH/E COMfP#NYRE:

FUNDS IN HAND ASAT SlstDECEMBER, 1885 - - - $1,O89,8~

CAPITAL FULLY SUBSCRIBED - - - - - -

DOMINION GOVERNMENT DEPOSIT -$100,O0.00

4,500,0(

JOHN KENNEDY, Manager for Canada.

a

I

410
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-la T H E
CAiPilIL, 810,000,OO 00enmn Deposit $100,000

FIRE INS., CITYoFLONDON -OPN
*-7 0 r- L o N Io -,,E'N G. \OPN 'r

Head Office, Province Ontario, TORONTO.'.
H. M. BLACKCBU RN, Generai Agent.

INSURANCE EFFECTEO

AT LOWEST Headi Offco, Manitoba andi North West Provinces, Winnipeg, Man. CLAIMS PROMPTLYj

CURRENT RATESG. W. GIEDLESTONiE, Gcneral Agent. STLO

D. MARSHIALL LANO, J. T. VINCENT, 1 R. FREVOANO,
Ocuterai Driag*crp LOPUdoa, Lig. reflet 3Managera foi. cjallaca.

~îLASCOW * AND LONDON
PIRE INSURANCE 00.

i. Chief Offices for Canada, - - - - - - MONTREAL.

CANADIAN DIECTORS :

%V. H. HiUTTlON, ESQ. (Jas. H-utten & Co.), Molltrcal.
k. C. jANIIESON, LsQ. (R. C. jarnieson 'LI Co.), î-

W. CASSILS, Prcsidcnt Dominion Transport Comnpany,1

D. GIROUARD, Q. C., M. P.I

LARRATT W.T SMITIT, D.C.L. (President Building and
Loan Associatic-n), Toronito:

S. NOIRDliElIEI. I Toronto.
GEO. R. R. COCKBU RN, ESQ., ,%.P. (President Toronto

Land and Investminn Corporation), T'orouto.

INs'EcTORS-ýV. G. BROMVN. A. D. G. VANIWART. C. GELINAS.

This Compainy deposits with the Canadian Government One Dollar of approvcd Securities for cvery dollar of Liability.

OF NC'RTII A11IER[CA.
HM) OPPICE:- 22 te 28 KING STREET WEST, TORONTO.

PAI~:T..O.C. W. ROSS. Vs'~,p.~HON. S. H. BLAKE.
Minister of Edlucatlon. IR. MeLEAN, Esq.

H. O'HARA, a:siaDreo.

TH E

Canada Accident
Assuirailce Co'y.

22 to 28 King St, W., Toronto.
1iItY_çillF\r le 'icr"ÎjtlrslauKNrs

][Q.. G. W. JClsS. .10INS FI.EKrr, Esq.

1,acorsîwr%id i.. SIbttIailct of tho Doinlîallon

Isstis.Il denite Illicrai pulicy, abrfflt or ille limes.

Iraitagitig Dhrcctor.

Good Agents Wanted.

M - M



4i2 INO ANCE' & Z<Y'IMAAC*B ChrIRONZICLC. SErMIEýR, x

The Maturai Systeni of Life Insurance.

OF WATERTOWN, N.Y.

ESTABLISIED - - 1853.

NET SUII*.IISiiIslr imliîss
NET Su tiiS1l- to Stmsvk is'IS
DE1'OSIT AL (>T'iAWA..... .. ..

* . S iOO.<Nit>.(iO

* . 502,191.40
* . .102.191.40

* . 125,OO0.OU

OFA%

'-P.--

J. FLYNN, Chief Agent, D)EWEY & BUCKMAN,

25 Victoria Street, Arcade building, Cenerai Agents Eastern Ontario and
Province of Quebec,

TORONTO. _ BROCKVILLE, Ont."'

ru13 N0?L'IWES
FIRE INSURANCE COMPANY

AUTHORIZED CAPITAL, - 500,0O0.

fAk ~stlor 9'i mmi J nmm in 9u ;glnr.im mis Fsrm I.

BRITISH & FOREIGN MARINE INSURANCE CO
Capital and Surplus Assets, - S7,669,COO.

Ll At>I. BlOND>. (.cstmri Ai;ztstt for Cmm.,M>TtA.

*-HARTFORD, ÇONN.-*

THIE.rf.TiA LIF.' Czains in Î687 ana 1888.
11497. 1888.

A gain inii iîlcrliil of...
" gain in iicaket valicss of..
" gain iti imtt. ittCotnCofi....

A gain in surjsimîs of. -i:A gain 'i prcrn. rc1î m
A gain ius incoinc osf.
A gain in a',scu of.
A gain in iw litsinsss<j.

A gain in insurancc: of..

JNO. R. ALEXANDER,_ .

24C4
~t<i~qIr~

THE DOMINION
Safety IFunci Life Associatioli,

Tho only Rogular Company ln 'ho Dominion doevotedi
ta tho business of puro Lifa Insuranco.

PRACTICAI. EXPERIENCE. L-NPARALLELED RESULTS.

Twelvo per cent. )idtd:ti.tylardtono 'urICts,..

SPEC#AL FEATURES.
Mutual Insurance. Lt'..njf rtFun,1% gua.rantev by ifulIy Lj.

Insuranco at Natural Cost only, arihottny Iuadiing %%Iiatc er, fur aý.
I,cr'c i'uvd.

Tontine ProfUts front the Sarety l'une]. affer 5 yc.irç cuflnflctt in 7eJ.a..
l't Comt ai Isurn.1c

Full Endowment from the saine rune], urier tie s.oilstions set ltti ln ttc

C(itstiertitit4l IME lss1msy tfec einsgtrs Prems of Caniada.

Actic Fsrmt Cia-% A>t< ltý apnplynqi tu
JF. I.kNE,(a Si. j.nues Strec, Montreal or ta

iead Ott.e, St. John. S'.I. CHIAR LES C.NNI-IIFLL, Secredi.s.

CONNECTICUT FIRE INSURANCE CV~,
OF HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS9 TWO MILLION DOLLARS.

I. 0. BROWNE, CdIARLES R. BURT, L. W. CLAR.,E,
1're»lIsltit. - - Ss'crés*iiry. _ s.-scray

T
-4 _ZZL_

~HE TUCKEI< FILI
lî.%Içtlrla-rtilti:t> liv

GRAYBILL & CO., - WATERLOO, Ont

-4

22,5i4 1.1<) 89,587.6;3 î,înC fiict'cr4 unit5 Ilumier4 rersnncssml tisc yovtrtI 5 b

135~2,45f;.00 1,714,138-0O Gl:.I.ND ct TO, l' X. 1 Left<lci LUic.t

kE'%crn Ciinasa liranci, iTE OTTAWA MF"Q. CO., - - 11SAK '

T. If. CHRISTMAS, Manager, 1TEES & Co., MON.------300 ST. JAME5 ST'



IN7SURANCE, & Pt1V

~jLlHEiB8. QUIEBFG ESALSD 81

HEAD OFFICE, Q U!BEC.

DIREC RS
J.RIEAVES CLAIl'II M * J'radent. E.I>WIN JI..IN 15. 17ce.I'regit<nt.

SE'.ATtI< C. A. 1' '.il R. (ERl R lENl.IEW.

ACENCIES.

ý. A.il;

ST. H-YACINTHE,QUE.

GcnBrai Iiisuranie Ment and United States Vice Consol,
Rci-ite.eîitig-FIRE : %%»ctmin, llitîxti Asuîericat,Tnprial nnd Fiie

Inu~xc ssCatu~ LIFE : ~îî.1f.ACCIDENT:
~n~îdraelr~' UARANTEE: G.îîar.intee.c of N.A.

Net Premiums -,fier 11ayisng li l os..cb forycar i354:-

ïirk., $S,oSu.58. Lîi I. AND> ACc.NlN, $
6
,o23. 18.

A :New and Rovised Editioxi of

[81811681 ofatgr~ BilUsh NMt Ë[ic
PRICE_$3.OO.

SUIt Lit 4('.ain E(I l~iti lIt~>t ai:!> 1.Aloe :iiiit -,IEJS

tÀke. Ic tr mutd Scit .rl to tlw i l 'il 8r, 34 1-1 iti il lea...u il. t lq o îj.
hi rt ).ro Quelaev . ta: Set.it , N,î-v llî îUE ' ihict EI z tir d u .l

lb» l.book P~ r. ;:sli-g :iii au lltli..ulî,. f î~îît: ail G<;uh t lle

It i, Ilefill liitl, d it ulîlg asî.e :e n l :în ini tlmû, ltb ry uf c.' ,ry

JOHN L.OVU.L- SON, PUBLISHERS,

ENVELOI'E, STIIIP ANI) LA BEL NOMhERI.
tngEn'.eioles, l'otage. it:n. , C ., '.ili Ille tonglie, '.viih :clî jx ll

iï':gcc>ble aixd ilmjtiliolî<. imndC >illg a greal ilnmprovclllcslto'.er
1'.lhing Ilims:o ilivcIitetl for ilu.îî juuurlifb.

PRICE $1.50. Circulars on Application. Ailethst * Ii#àtl.

MORTON, PHILLIFS & B3ULMWER,
Stationevs, Bianik Book Makers and Printers,

F1755 and 1757 Notre Dame St., Montroal.

WMe ce DAVIOSON a 6O35
L]ITHOGRAPHERS,

KING'S BLOCK, 643 CRAIG STREET,
J104TUXlL.

SPECIAL-TIES:

Iuýwtance sUulhes and Commercial Work,

SEPI'I~t1~ER t

1 FURNITURE
AND

BEODINO,

BRPÂSS and BRON

BEfiS TEA fiS

WM. KING &co0
652 CRAIG ST., MONTREAL.

]Facilities for turning out largo ordors proniptly.
Spocial attention givon to Rotail Orders

ANCE CJIR ONVICL . 4 t

PHENIX
INS URANCE COMIPAAY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
j1IX''MIU ,,Que,

J. W. 1BARLEY, Ce-neral Agent,

EDWIN COX &CO.,
Eurvers. Illuminators,

re llUuminxtoR AND RELIEF STAMPERS,

______-ýi 114 St. Frauicois Xavier Street,
lefflMONTREAL.

Tliimri LEIUING FgUNITUIDinri
tir âm-
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0 1T --: P 0E-T I Ia PL, WTJ.z- iL M iC :%

-0F THE-

NTEW YORI1C LIFE F INS.- 0083
Office, Nos. 346 & %348 BROADWÂY, New York.

3rn1~,r:L, 14301D.

Amounit or Net Astt, J:ititttLIy. 1, 188..........8.... ..............
îî$E% -.NUE ACCOU1'ý,i 4.ý

Premint ................. .....................l'' defcrrcýd Prciîîniii. January 1, 18 S. .171.3103 ~ 3I,~,S 75
l:'îeeýt and rclite, eî:........ .. ............. . .... 62,i

leue intcecst :iccrued, jatîuary 1, 18M........................... 5~8-I7(J- 42362<1

I)ISI1.I1.SEM.%ENT ALCCOUNT.
L&'.' l~ e'th~td nd'wie:etotured and discotunteil (inc!îîdi1g vscrsionàry additioîtu .'%nMe) .......... 78

DAi.ejed nIdj, *îit,,ydsd ), a1mîuuce, and plirchmeJ 814 orilicci;.............
'1 otal Pa.id' 'ikylc.holderî.... ................................................. &I71J2

Taxcs .nd remna .. ............. ................................................................. 30,6 F4
Cu situassions (includang ndîn:,icvd and e',minutcd coe,î:î:eeîoz,9, tircLerages 3j;cncy expeect)s, physi:e.ns; fees, tc . 3.W58 410 ëi)
Office and Inw cupeî,ecs, .'lread% crsigej, preî:,îilè',et; ............................. ........... ........... 6.4.C)jo 12

ASSETS.
Cne, o ~posî,on au, nd n tanit............. .......................................... '.695 8t'nt,1 States boude and other tunsai tîul~ocks (mnarket '.te -5..751,W)............................ ..... 0e.,0»OReall kEsite ................................... . .................... ............................... ........ .os os

Bonîds and «Mttgagcs, first lien on reni cite <11ualdnr. thureon ansured for !$13,900,ffl and the policies %%signed to,
the Company as additîolial colin.terai seceurityl ............................................... ......... ir,g,= M0

I*clnporatry Lvane (niatkct v.nlî:e4uecuritie lel.! à, collattral, $2,144,670)....................,G;c.250 Oô5*loans; un cxisting pollce (the Reeecs'c on dicte policies, inchlje.! an M-blaîi at.cout W_ o)e -200V0 .: 378.874 10*Quarucrly and! semi.annoaLt prernuunis on ci,ting policies. duc sabeoient to "0nar 1,1 ..................... 1,~,3 îl
*1'iclitiine on existing policie in course of transmusezan and collection. <.T'he Iteserve on ticte policies, inctude.! iii

Laubilitics, ie estrnate.! nt .......... o............................................................ 1,015,089 4G
Agents' balances.................... ............................................................. ..... 298 i*9 43
Accnseel intcrceton invees.,ncnte. Janunry 1, 11,89 ........................................................... 451,6032,I
illatrlut s'itltiu of securItl±s oval' Colt vitltie Wl Coitlbîauy's ixioloi .................................. ...............

4A deî%jleýd celuul of mdcc &tenu 'A.81 oneompany the u"ua animal report fied with the Insurance Dcpartment of
the Sente of New York.

Total Assets 3annary 1, 1880, - - - - - - - - - -

A pprapriated :e follows:
Approveel loewcs in course of pnym-rene ....................... ........ ............. ...................... f5.M8

Ueotdlosees awaiting Prro. etc .................................................................. W.GI7
cdur. enduesusnns, due anS unpaid (cl.aint not precnted)... ..................................... ........... ,,l .

Annuitice due nd. îtpaid <cinun's flot preeilied)...............................683 ff a
1, cSc r vecdr or 1 :ei* lra ncc o n c x1t t,,g Xf î>ohîes. at thi ctuamri ë", ta*>,'r.< per* C*nt.* in 1' ''ters..............7,05 U.0

Icteerd.!for con- ingcent li:bibtte tu foraine Dividend Funt., J n..ry 1, 1888, over and 1bose
a 4 per cent. Oteserve on exitlisil policice of that clas.............................. $5,815.720 F3

Addition ta die Fund duriîtg; 1838...................................................... -,043,0W5 84

DEDUCT- 371359.>6 67
Returued to Tontine policy.hltoders duuing the yca-r on sutature.! Tontines.......... ............ m.m0 M4

lila:nce of Tontine Fond januinry 1. M88....... ........ ....................................... ....... C'423.77 13
Rescrve for Iprennzutha paid in advance............................................................. :: ...... 46.80 -z

]Dlvltiibla Sterllu!i (Comîilasby*t lecw Standard).................................................. ......................

879,012,397 1?

$t2.401.282 83

001~VJ6UO

$I,80?J3$

Mr.82Z' 19
3,li3-b8nll 3r.

8,397936 30

Surplie..ç by tRio Nuiw 1orc Stiete Stitailart (isieîîîdlsg tVie Tontine Foind)l................................................ 13,000,0J0 W0
From the tndivide. %urplu%, nabe.the Igo.,rd cf Tsutecs hâve dciarcd à R-versionnry dividen.! ta participâtîng pulicicsin1 proportion ta their contuibulica Uo

setrplu%, ty iit.tA an.,ctitetît of itxttwua anniceoinn
nuvoetN TO l'OLICV-11Ott)EiiS. I3iSVRMiCIt IN PAonen. ASSItTr. 1(5W tOLICIS I £Sttt.

I. 87 ... .... 23 Jan. 1, Ise.... . ,33. Jin. 1, 18.7....S57,421.4M : 1....... Z2.Ç)7
18.7.........3521 Jan. 1, 188... .$. i5. in. 1, 1S.........W,07.ut45 158 8,1 ......N52
18bd ..... ... ,0 Jan. 1, 1&33 .4.......... 05 Jin. 1. 18....... ),48,105 1888 .......

N'iîner of îpolicles Isîsimtet drisg tIse Scser, 33,334. ltisk-i assuuucetIt 4125,019t731.
Total nuser of pailes lit forwo Janeaery 1. 188, 129,011. ilksoitit at rise, 0419,886,5U3

Il.IA R APPL'1ETON, Al.F\ STVIWF.R I..
WRLIANR 1. Iwo-Ili, WIFltIl.l..i'

joli.N CLAFLIN, IC1IARtI ?.ubhR,

TRUSTEFS5:
T"î1N N STEARNS. WVIî 1.'AN Il 1WFS. TRIAS S. uRCX.lNS;. «%V%. 1-. STRO',*

WILLIA1I IL. BEERS, President,
uz"NLY TUOE, vice-Pros. ABCHMBA L H.WZ'LeOH, 2d Vice-P1res. DUU . 4E cttZi7.

1111ODOIZE M. BA2NTA, Cashier. A. EUIXT111TOl4, X. D., Meàical DIret.r.

CA NAD IAN DE PARTMENT:
HEAD OFFICE, Newv York Lif~e Building, MON'fREAL, - Branch Ofice, King St.,TRi


