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CHAP. 48.

An Act to reduce the capital stock of “ La Banque
Nationale.”

[Assented to 4th May, 1888.]

WHERE AS the existing subscribed and paid up capital Presmble.

stock of “ La Banque Nationale” is two millions of
dollars, divided into forty thousand shares of the nominal
value of fifty dollars each ; and whereas the shareholders
of the said bank have authorized an application to be made
by the board of directors to Parliament, for the reduction
oz the said capital stock; and whereas the board of direc-
tors of the said bank have, by their petition, represented
that owing to losses sustained in the course of its business
and for the proper carrying on of its business, the capital
stock should bereduced, and have prayed for the passing of
an Act for that purpose, and whereas it is expedient to grant
in part the prayer of the said petition : Therefore Her Majesty,
by and with the advice and consent of the Senate and House
of Commons of Canada, enacts as follows :—

L. From and after the passing of this Act, the existing Capital stock
capital stock of the said bank is hereby reduced from two reduced:
millions of dollars to one million two hundred thousand
dollars, divided into forty thousand shares of thirty dollars
each, and the par or face value of the existing subscribed

and paid up shares is also hereby reduced from fifty dollars
each to thirty dollars each.

2. The register of shareholders of the bank shall be Register tobe
amended in accordance with the provisions of this Act, and ®mended.
to enable this to be done the register and transter books
shall be closed for fifteen days after the passing of this Act.

3. Nothing in this Act shall be construed so as to lessen Lianility not
or impair the liability of the shareholders to the present affected:
creditors of the bank.

4. The directors of the bank may, at any time after the Dividendmay
passing of this Act, and before the first day of November ¢ d¢clered-
VOL. 11—1} 3 next,
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next, declare and pay a dividend, out of the profits of
the bank, without any preliminary notice thereof, notwith-

®&5.C,, c. 120. standing anything contained in section twenty-six of chapter
one hundred and twenty of the Revised Statutes of Canada,
intituled “An Act respecting Banks and Banking.”

OTTAWA : Printed by Browx CHAHBERLIN., Law Printer to the Queen's Most
Excellent Majesty.
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CHAP. 49
An Act respecting the Federal Bank of Canada.

[Assented to 4th May, 1888.]

WHEREAS the Federal Bank of Canada has, by its peti- Preamble
tion, represented that the bank is solvent, but that its
affairs have not been sufficiently prosperous to enable it to
carry on its business with profit to its shareholders; and
whereas its shareholders, by resolution unanimously
passed on the twentieth day of March, one thousand eight
bundred and eighty-eight, at a special general meet-
ing duly called for that purpose, determined that it is for
their interest that the bank should be wound up by an
executive committee of the board of directors of the bank,
consisting of Herbert C. Hammond, Samuel Nordheimer
and John Hoskin, under the supervision and subject to the
control of the board, and that an additional director should be
added thereto ; and whereas the bank has asked that author-
ity should be given for that purpose, and it is expedient to
grant the prayer of the petition: Therefore Her Majesty, by
and with the advice and consent of the Senate and House of
Commons of Canada, enacts as follows: —

1. Herbert C. Hammond, Samuel Nordheimer and John Execative
Hoskin are hereby constituted an executive committee to g}’ﬁ":‘;‘“ to
realize the assets and wind up the affairs of the bank, under aftgjrs.
the control and supervision of the board of directors:

2. In the event of any vacancy occurring in the executive Vacancies
committee by death, resignation or otherwise, such vacancy "~ flled:
shall forthwith be filled by the board of directors from the
members of the board.

2. The executive committee, subject to the supervision Proceedings
and control of the board, shall proceed to realize the assets \*iauidstion-
in detail or en bloc and to wind up the bank as rapidly as
is considered consistent with a prudent realization of
the assets, and shall, for and in the name of the bank, have
authority to grant extensions or renewals, borrow money Powers of
on the assets to pay off onerous debts, enter into agreements, So=mit%e:

compromises
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compromises or arrangements of any kind which would in
their opinion be of benefit to the bank, institute, prose-
cute or defend any actions or proceedings, civil or criminal,
and direct the proper officers of the bank to execute any
deeds, discharges or other documents that may be con-
sidered necessary.

3. The bank, from the date of this Act coming into force,
shall cease to carry on its business except in so far as is
required for the beneficial winding up thereof; but the
rights, powers and obligations of the bank, and of the direc-
tors and of creditors, the liability of its shareholders and
the laws and by-laws affecting the bank and the creditors
and shareholders, including among all others the rights and
powers of creditors and the liabilities of shareholders under
“ The Bank Act” and “ The Winding up Act,” in case of sus-
pension of payment by the bank of any of its liabilities as
they accrue, except as expressly varied by this Act, shall con-
tinue as if this Act had not been passed.

4. The assets of the bank shall be first applied in satis-
faction of its liabilities and the expenses of winding up ;
and after its deposits and circulation have been paid in
full and redeemed or provided for in cash, and after all
other liabilities and the expenses of winding up and any
possible contingencies have also been paid or provided for,
the directors shall divide the balance among the sharehold-
ers of the bank according to their interest in the capital
stock, and shall make returns of capital to shareholders
when and as often as they are in the position to pay a divi-
dend of ten per cent. on the capital stock, until such
balance is fully divided amongst the shareholders. '

8. If, when the affairs of the bank are wound up as far
as possible, any portion of its unredeemed circulation or
liabilities remains unpaid, the amount which has been re-
served as provision for such circulation and liabilities shall
be retained on deposit at interest in some chartered bank by
the directors in their name until five years have elapsed
from the passing of this Act; and thereupon after one
month’s notice in the Canada Gazette, and in one newspaper
published in the city of Toronto, of the intention of the di-
rectors to distribute the amount so reserved among the share-
holders unless a claim is made thereto, the directors shall,
after payment of any claims that are established and
providing for all necessary expenses, distribute the balance
unclaimed among the shareholders with the accrued interest ;
and thereafter all claims against the bank shall be barred
and extinguished.

6. The directors shall, upon the final winding up of the
bank, call a meeting of the shareholders for the purpose of
6 surrendering



1888. Federal Bank of Canada. Chap. 49. 8

surrendering the charter and dissolving the bank, and upon
a resolution passed for that purpose the charter of the bank
shall thereupon lapse and be extinguished.

7. Reasonable remuneration shall be made for the ser- f?em“;}g!“‘
vices of the directors and executive committee, that of the tors and of
directors to be in accordance with the by-law in that behalf, execative
and that of the executive committee to be ascertained and “™™*®
determined by the Chancery Division of the High Court of

Justice for Ontario.

8. The by-law of the bank defining the number of di- Number of
rectors is hereby amended by substituting the word * eight” frectors.
for “seven,” and Thomas Long, of Toronto, is hereby
declared to be duly elected to fill such additional place;
and power is hereby reserved to the shareholders of the
bank to reduce the number of directors at a meeting speci-
ally called for the purpose.

9. Nothing herein contained shall in any way prejudice Certsfn rights
impair or affect any valid existing contract or any trust **'°
security, right or power held or possessed by any creditor or
any trustee on behalf of any creditor.

10. All transfers of shares in the said bank after the pass- No,iransfer
ing of this Act, except transfers made with the express sentof execu-
previous sanction of the said Executive Committee, shall be {ive commit-
void.

OTTAWA : Printed by Browy CHAMBERLIN, Law Printer to the Queen’s Most
Excellent Majesty.
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An Act to provide for the winding up of the Bank of
London, in Canada.

[Assented to 22nd May, 1888.]

HEREAS the Bank of London, in Canada, has, by its
petition, represented that in the month of August
last it was compelled to suspend payment under the provi-
sions of * The Bank Act,” and was able, within the time
limited by the said Act, toresume payment, but unable to
continue 1ts business with advantage, and that it desires to
wind up its business: Therefore Her Majesty, by and with
the advice and consent of the Senate and House of Com-
mons of Canada, enacts as follows :—

1. The directors of the Bank of London, in Canada, are
hereby authorized to wind up the business of the said
Bank, and for that purpose may carry on the business there-
of, and may, in such manner as to them seems most advisa-
ble, convert the assets thereof, real and personal, into cash,
and may collect, compromise, compound or otherwise adjust
or settle any claims due to the Bank, and may do and
execute all such acts and things as are necessary or in their
opinion desirable for the winding up of the affairs of the
Bank as speedily and in as beneficial a manner as possible :
Provided always, that no new business shall be transacted
by them: and provided also, that no notes of the Bank
shall hereafter be issued by the Bank for circulation or
otherwise. -

2. The directors shall, out of the proceeds of the assets
in the first place, appropriate a sum of money sufficient to
redeem in full all outstanding notes of the bank, and they
shall call in and redeem such notes as quickly as possible,
or they may enter into any agreement they may deem advi-
sable with any chartered bank for the redemption or as-
sumption of payment of their outstanding note issue by
such chartered bank ; and they shall, in the next place, pay
and discharge all other debts, liabilities and obligations }(:f

8 the
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the bank, and after payment in full of the said note issue
and other debts, liabilities and obligations as aforesaid, or
s0o much thereof as shall have been presented for payment,
and after making provision as hereinafter mentioned for
such portion thereof as may then remain outstanding and
unpaid, and for all costs and expenses incurred in winding
up the said Bank, the directors shall divide the remainder
of the said proceeds among the shareholders according to
their rights and interests in the Bank.

3. The directors, before making the dividend referred to
in the next preceding section, shall make all reasonable
efforts to call in and redeem, settle and discharge all the said
notes, debts, liabilities and obligations of the bank ; and if,
after making such efforts as aforesaid, any portion of the
said note issue, debts, liabilities or obligations of the bank,
remain outstanding or unpaid, the directors shall, before
making such dividend among the shareholders, deposit in
some chartered bank a sum of money sufficient to pay in full
all such outstanding notes, debts and liabilities, and for the
performance of its obligations, which sum of money so de-
posited shall be kept on deposit and used for the purpose
aforesaid, for five yearsfrom the time of the making of such
dividend ; and on the expiration of such period of five years
the directors shall advertise in each issue of the Canada
Gazette for one month, and at least once a week for the same
period in newspapers published in the city of London, On-
tario, and at each place where the Bank had an agency, that
on a day to be named in such advertisements,—which day
shall be after the day of the last publication of such advertise-
ments,—the directors will proceed to distribute the balance
remaining of the amount so reserved, and that all claims
against the ’ank, not presented to them on or before the day
so named in such advertisements, will be barred ; and the
directors shall thereupon proceed to distribute among the
shareholders according to their several rights and interests,
whatever amounts remain after payment of all claims pre-
sented up to and including the day named in such adver-
tisements for the distribution of such balance ; and all claims
or notes not presented on or before such day shall be barred,
and the distribution shall be made without reference thereto.

4. Nothing herein contained shall release the said Bank
from any of 1ts obligations contained in the lease of the
Bank premises in London from one George G. Magee, nor
except as hereinbefore provided from any other of its con-
tracts or obligations.

8. Except as varied by this Act, the provisions of *“ The
Bank Act.” shall apply to the\Bauk of London, in Canada.

6. The directors shall, upon the final winding up of the
bank, call a meeting of the shareholders for the purpose of
9 surrendering
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surrending the charter and dissolving the bank, and upon
a resolution passed for that purpose the charter of the bank
shall thereupon lapse and be extinguished.

Transfers to '7. All transfers of shares in the said bank after the pass-

besanctioned. . . . A
ing of this Act, except transfers made with express previous
sanction of the directors, shall be void.

OTTAWA : Printed by Brown CHAMBERLIN, Law Printer to the Queen’s Most
Excellent Majesty.
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51 VICTORIA,

CHAP. 51.

An Act respecting Bonds on Branch Lines of the Cana-
dian Pacific Railway Company.

[Assented to 4th May, 1888.]

WHEREAS the Canadian Pacific Railway Company has, Preamble.
by its petition, represented that the branch line, to
be known as the Toronto Branch of the Canadian Pacific
Railway, which it proposes to construct under its charter
from a point at or near Sudbury to a point at or near Clare-
mont, will be unusually expensive ; that an issue of twenty
thousand dollars of bonds per mile thereon would not
constitute a sufficient aid towards the construction thereof;
and that a similar state of things will probably occur in
respect of other branches to be hereafter built by the said
Company ; and it has prayed that the maximum amount of
bonds to be issued on any such branch be fixed at thirty
thousand dollars per mile, and that it be authorized to issue
debenture stock in the place and stead of such bonds; and
it is expedient to grant the prayer of the said petition:
Therefore Her Majesty, by and with the advice and consent

of the Senate and House of Commons of Canada, enacts as
follows :—

1. The limit of twenty thousand dollars per mile to the Limitation as
amount of bonds which the Company may issue, secured ponds chang-
exclusively upon any branch line of railway, fixed by the ed.
fourth section of the Act passed in the session held in the 5051V, c.56.
fiftieth and fifty-first years of the reign of Her Majesty, chap-
ter fifty-six, is hereby extended to thirty thousand dollars per
mile, subject, however, to all the other provisions of the said
Act in respect of the application of the proceeds of such bonds
and of the manner in which they shall be secured and
issued, and the disposition of their proceeds provided for.

2. The Company may issue debenture stock in lieu of bonds Issue of de-
and to the same amount ; and in that event the proceeds of ;i '{fgf‘ o:-mk
such debenture stock shall be applied, and the same may be bonds.
issued and secured and provisions made for the disposition

11 of
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of the proceeds thereof, in the same manner as is provided
by the said Act and by law with respect to the bonds
thereby authorized to be issued.

OTTAWA : Printed by Brows CHaMBERLIN, Law Printer ‘o the Queen’s Most
Excellent Majesty.
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CHAP. s.

An Act to incorporate the South-Western Railway
Company.

[Assented to 22nd May, 1888.]

WHEREAS the construction and operation of a railway

from a point on the Atlantic and North- West Rail-
way, at or near the village of Caughnawaga, to Valleyfield,
and to a convenient point on the international boundary
line of the Province of Quebec, at or near the village of
Dundee, there to connect with the railway system of the
United States of America, would be for the general advan-
tage of Canada; and whereas a petition has been presented
praying for the incorporation of a Company for that purpose,
and it is expedient to grant the prayer of the said petition :
Therefore Her Majesty, by and with the advice and consent
of the Senate and House of Commons of Canada, enacts as
follows :—

Preamble.

1. Louis R. Baker, Cyrille Guimond, Moise DPlante, Incorpora-
John W. Kilgour, Célestin Bergevin, James Wattie, Zéphirin tom
Boyer, Ferdinand Leduc, John 8. Nicolson, Philemon La-
berge and Alexis Doutre, together with such persons as,
under the provisions of this Act, become shareholders in
the Company hereby incorporated, are hereby constituted a
body corporate and politic, under the name of “ The South- Corporate
Western Railway Company,” hereinafter called the Com- pame.
pany; and the said railway and the works hereby author-
ized are declared to be for the general advantage of Canada. Declaratory.

2. The head office of the Company shall be in the city of office of the
Montreal ; but the board of directors may establish one or company-
more offices in other places in Canada or elsewhere.

3. The Company may lay out, construct and operate a Line of rail-
railway of the gauge of {our fect eight and one-half inches, way deserib-
from a point on the Atlantic and North-West Railway at o
or near the village of Caughnawaga, connecting there with
the Atlantic and North-West Railway Company’s bridge

13 over
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over the River St. Lawrence, passing at a distance not ex-
ceeding one and a half miles to the southward of the village
of St. Anicet, to a convenient point on the international
boundary at or near the village of Dundee, there to connect
with any railway in the United States of America reaching
the said point,—the said railway to run vid the town of
Beauharnois and the town of Valleyfield.

4+ The persons mentioned by name in the first section of
this Act are hereby constituted provisional directors of the
Company, of whom a majority shall be a quorum, and the
said provisional directors shall hold office as such until the
first election of directors under this Act, and may forthwith
open stock books and procure subscriptions of stock for the
undertaking, and receive payments on account of stock
subscribed, and cause plans and surveys to be made, and
deposit in any chartered bank ef Canada moneys received by
them on account of stock subscribed,—which moneys shall
not be withdrawn, except for the purposes of the undertak-
ing, or upon the dissolution of ihe Company for any cause
whatsoever.

3. The capital stock of the Company shall be five hun-
dred thousand dollars, divided into shares of one hundred
dollars each ; and the money so raised shall be applied, in
the first place, to the payment of all fees, expenses and dis-
bursements for procuring the passing of this Act, and for
making the surveys, plans and estimates of the works here-
by authorized : and all the remainder of such money shall
be applied to the making, equipping, completing and main-
taining of the said railway, and other purposes of this Act.

6. So soon as two hundred thousand dollars of the said
capital stock have been subscribed as aforesaid, and ten per
cent. thereof paid into some chartered bank in Canada, the
provisional directors shall call a meeting of the sharehold-
ers of the Company at the city of Montreal, at such time
and place as they think proper, giving at least fourteen
days’ notice thereof in the Canada Gazette and in one or
more of the daily newspapers published in the said city,
at which meeting the shareholders who have paid at least
ten per cent. on the amount of stock subscribed for by them
shall elect seven directors from the shareholders possessing
the qualifications hereinafter mentioned, of whom a major-
ity shall form a quorum; and such directors shall hold
office until the next annual general meeting of the share-
holders as hereinafter provided.

7. The annual general meeting of the shareholders, for the
election of directors and other general purposes, shall be
held on the first Wednesday, in February in each year, at the
city of Montreal or elsewhere in Canada, as may be appointle;d

14 y
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by by-law ; and notice of the hour and place of such meet-

ing shall be given at least fourteen days’ previously in the
' Canada Gazette, and in one or more daily newspapers pub-
lished in the city of Montreal.

8. At such annual general meeting the subscribers for Number of
the capital stock assembled who have paid all calls due on "™
their shares shall choose seven persons to be directors of the
Company, of whom a majority shall be a quorum, and one Paid direc-
or more of whom may be paid directors of the Company. '°™

9. No person shall be elected a director of the Company Qualification
unless he is a shareholder holding at least twenty sharesin of director.
the stock of the Company, and has paid up all calls made
thereon and then due.

10. The directors of the Company, under the authority Issue of
of the shareholders to them given at any special general "%
meeting called for the purpose in the manner hereinbefore
mentioned, attended by shareholders in person or represented
by proxy, who represent at least two-thirds in value of the
subscribed stock of the Company, and who have paid all calls
due thereon, may issue bonds signed by the president or other
presiding officer and countersigned by the secretary,—~which
counter-signature and the signature to the coupons attached
to such bonds may be engraved ; and such bonds may be
made payable at such times and in such manner, and at such
place or places in Canada or elsewhere, and may bear such
rate of interest as the directors think proper:

2. The directors may issue and sell or pledge all or any Disposal of
of the said bonds, at the best price and upon the best terms *°"%
and conditions which at the time they are able to obtain,
for the purpose of raising money for prosecuting the said
undertaking:

3. The amount of such bonds so issued, sold or pledged, Amountlimit-
shall not exceed tweniy thousand dollars per mile of the **
said railway and branches, to be issued in proportion to the
length of railway constructed or under contract to be con-
structed.

11. The Company may secure such bonds by a mortgage Mortgage
deed creating such mortgages, charges and incumbrances %gfl%sm secure
upon the whole of such property, assets, rents and revenues '
of the Company, present or future or both, as are described
in the said deed ; but such rents and revenues shall be sub- Working ex-
ject in the first instance to the payment of the working penditure.
expenditure of the railway :

2. By the said deed the Company may grant to the holders Powers grant-
of such bonds, or the trustees named in such deed, all and ¥ de¢d- <
every the powers, rights and remedies granted by this Act
in respect of the said bonds, and all other powers, rights and
remedies not inconsistent with this Act, or may restrict the

15 bondholders
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bondholders in the exercise of any power, privilege or
remedy granted by this Act, as the case may be; and all the
powers, rights and remedies so provided for in such mort-
gage deed shall be valid and binding and available to the
bondholders in manner and form as therein provided :

3. Every such mortgage deed shall be deposited in the
office of the Secretary of State of Canada,—of which deposit
notice shall be given by the Company in the Canada Gazette.

12. The bonds hereby authorized to be issued shall be
taken and considered to be the first preferential claim and
charge upon the Company, and the franchise, undertaking,
tolls and income, rents and revenues, and real and personal
property thereof, at any time acquired, save and except as
provided for in the next preceding section :

2. Each holder of the said bonds shall be deemed to be a
mortgagee or incumbrancer upon the said securities pro ratd
with all the other bondholders; and no proceedings author-
ized by law or by this Act shall be taken to enforce payment
of the said bonds or of the interest thereon, except through
the trustee or trustees appointed by or under such mortgage
deed.

13. If the Company makes default in paying the principal
of or interest on any of the bonds hereby authorized, at the
time when the same, by the terms of the bond, becomes due
and payable, then at the next annual general meeting of
the Company, and at all subsequent meetings, all holders
of bonds so being and remaining in default shall, in respect
thereof, have and possess the same rights and privileges
and qualifications for being elected directors and for voting
at general meetings as would attach to them as shareholders
if they held fully paid-up shares of the Company to a cor-
responding amount :

2. The rights given by this section shall not be exercised
by any bondholder unless it is so provided by the mortgage
deed. nor unless the bond in respect of which he claims to
exercise such rights has been registered in his name, in the
same manner as the shares of the Company are registered,
at least ten days before he attempts to exercise the right of
voting thereon ; and the Company shall be bound on de-
mand to register such bonds, and thereafter any transfers
thereof, in the same manner as shares or transfers of shares:

8. The exercise of the rights given by this section shall
not take away, limit or restrain any other of the rights or
remedies to which the holders of the said bonds are entitled
under the provisions of such mortgage deed.

14. All bonds hereby authorized may be made payable to
bearer, and shall, in that case, be transferable by delivery,
until registration thereof as hereinbefore provided, and while
so registered they shall be transferable by written transfers,

registered
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registered in the same manner as in the case of the transfer
of shares.

18. The Company may become party to promissory notes Promissory
and bills of exchange for sums not less than one hundred [o%emay be
dollars ; and every such note or bill made, drawn, accepted or )
indorsed by the president or vice-president of the Company,
and countersigned by the secretary, shall be binding on the
Company ; and every such note or bill of exchange so made,
drawn, accepted or indorsed, shall be presumed to have
been made, drawn, accepted, or indorsed with proper autho-
rity until the contrary is shown; and in no case shall it be
necessary to have the seal of the Company affixed to such
promissory note or bill of exchange, nor shall the president
or vice-president or secretary be individually responsible for
the same, unless such promissory note or bill has been issued
without proper authority ; but nothing in this section shall bN:‘es “%‘l to
be construed to authorize the Company to issue any note or b 00 o
bill payable to bearer, orintended to be circulated as money
or as the note or bill of a bank.

16. The Company may receive, in aid of the construction Grants in aid
of the railway or any part thereof, from any person or body a7 he re-
corporate, municipal or politic having power to grant the
same, any bonus of money or debentures or other benefit of
any sort, either with or without conditions, and may enter
into an agreement for the carrying out of any such conditions
or with respect thereto.

17. The directors of the Company elected by the share- Paid up stock
holders may make and issue as paid up stock shares in the 227 be issued
Company, ‘whether subscribed for or not, and may allot and cases.
hand over such stock in payment for right of way, plant,
rolling stock or materials of any kind, and also for the ser-
vices of contractors and engineers; and such issue and allot-
ment of stock shall be binding on the Company, and such

stock shall not be assessable for calls.

18. The Company may also construct electric telegraph Telegraph
and telephone lines for the purposes of its undertaking in i elephone
connection with the railway.

19. The Company may enter into an agreement with the Agreement
Atlantic and North-West Railway Company, the Canada Z’L‘é&:ﬁ;f""
Atlantic Railway Company, the Grand Trunk Railway
Company of Canada and the St. Lawrence and Adirondack
Railway Company, or any one of them, for conveying or
leasing to such company the railway of the Company hereby
incorporated, in whole or in part, or any rights or powers ac-
quired under this Act, as also the surveys, plans, works,
plant, material, machinery and other property to it belong-

Ing,jor for an amalgamation with such company, on suc
VOL. 11—2 17 terms
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terms and conditions as are agreed upon, and subject to such
restrictions as to the directors seem fit ; provided that such
agreement has been first sanctioned by two-thirds of the

nor in Coun-  Votesat a special general meeting of the shareholders called

for the purpose of considering the same, on notice given in
the manner hereinbefore mentioned,—at which meeting
shareholders representing at least one-half in value of the
stock are present in person or represented by proxy,—and that
it has also been sanctioned by the Governor in Council:

2. Before such sanction by the Governor in Council is
given, notice of the application therefor shall be published
1 the Canada Gazette, and in one newspaper in each of the
counties through which the said railway runs, for at least
two months prior to the time named in such notice for the
making of such application ; and such notice shall state a
time and place when and where the application is to be
made, and that all persons may then and there appear and
be heard on such application.

20. The railway shall be commenced within two years
and completed within five years from the passing of this
Act ; otherwise the powers hereby granted shall cease and
be null and void as respects so much of the railway as then
remains uncompleted.

OTTAWA : Printed by BrowN CrAMBERLIN, Law Printer to the Queen’s Most
Excellent Majesty.

18 CHAP.



CHAP. 53.

An Act respecting the Ontario and Quebec Railway
Company.

[Assented to 22nd May, 1888.]

W HEREAS the Ontario and Quebec Railway Company preamble.
has, by its petition, prayed for the confirmation of
the Order made on the twenty-fifth day of January, one
thousand eight hundred and eighty-seven, by the Governor
in Council, respecting a branch of its line enterin§3 the city
of Toronto from the east, now known as the Don Branch,—
for the ratification of an exchange of lands between the
Toronto, Grey and Bruce Railway Company and certain
other persons,—and for an extension of time wherein to
complete certain portions of its railway; and whereas it is
expedient to grant in part the prayer of the said petition :
Therefore Her Majesty, by and with the advice and consent
of the Senate and House of Commons of Canada, enacts as
follows : —

1. The expression “ the Company ” in this Act means the Interpreta-
Ontario and Quebec Railway Company. tion.

2. The Company may, at any time within three years Don Branch
from the passing of this Act, construct and complete the 127 be con-
branch of its line referred to in the said Order in Council,
dated the twenty-fifth day of January, one thousand eight
hundred and eighty-seven, and set forth in the Schedule to
this Act; Provided, that if, in consequence of the work, Proviso: as
known as the Don improvement, now being carried on by 1o change of
the city of Toronto, or for any other reason, the Company )
desires to alter the location of the said branch or any part
of it, the Company may, from time to time, submit to the
Governor General n Council for approval a plan of the
proposed alteration, and if approved such new location
shall be as valid as if expressly authorized by this Act.

8. Nothing herein contained shall affect pending cases, Certain mat-
nor shall be held to affect the legal rights of any owner of [§® 2oteffect-

property which may be damaged by the said construction
VOL. 11—23} 19 of
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of the said branch, excepting that the Company shall not be
restrained from entering Toronto by the said branch, or from
expropriating the lands necessary to build the said branch.

4. The conveyances of lands by the Toronto, Grey and
Bruce Railway Company in the aforesaid exchange, and
made or to be made respectively to Her Majesty the Queen
and to the Land Securities Company, are hereby ratified
and confirmed, and the said grantees thereof shall respec-
tively take and hold the lands so conveyed to them free
and clear of all incumbrances created by the Toronto, Grey
and Bruce Railway Company.

8. The time limited by the Act passed in the forty-
seventh year of the reign of Her Majesty, and chaptered
sixty-one, for the construction of the said railway to the
River Detroit, is hereby continued and extended for four
years from the passing of this Act.

6. That portion of the West Ontario Pacific Railway
already constructed from Woodstock to London, and leased
to the Company under the authority of the statute in that
behalf, is hereby declared to be part of the said railway to
the River Detroit.

—ee

SCHEDULE.

Certified Copy of a Report of a Committee of the Honorable the
Privy Council, approved by His Excellency the Governror
General in Council, on the 25th January, 188'7.

On a memorandum dated 24th January, 1887, from the
Minister of Railways and Canals, representing that appli-
cation has been made on behalf of the Ontario and Quebec
Railway Company, under the provisions of the 18th sub-
section of section 7 of the Consolidated Railway Act, 1879,
for the sanction of the Governor in Council to the building
of a branch line, the “Don Branch,” under six miles in
length, for the purpose of connecting the city of Toronto in
a direct course with the main line of the Company’s rail-
way and for the purpose of giving increased facilities to the
business of the Company.

The Minister further represents that the Company have
submitted evidence of their fulfilment of the requirements
of the said sub-sections in respect of applications of this
nature, namely, the publication of notice for six weeks in a
county newspaper of their intention to apply for sanction
to build such branch line and to expropriate the necessary
lands for the purpose, and also the deposit in the proper
registry office, prior to publication of the said noPfice, of
maps and plans indicating the location of the line, and

20 further
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further the submission after the expiration of the said
notice, of the said plans and maps for the approval of the
Governor in Council.

The Minister considering it desirable that the Company
should be permitted to build this branch, recommends that
due sanction be given therefor, and that the maps and plans
submitted, showing thelocation of theline from a point on
the main line of the Ontario and Quebec Railway, on lot
12, in the 3rd concession from the bay, in the township of
York to a point on the Esplanade in the city of Toronto,
near York Street, be approved, and further, that the time for
the construction of the said branch be fixed as on or before
the 80th of November, 1887.

The Committee submit the above recommendation for
Your Excellency’s approval.

(Signed) JOHN J. McGEE,
Clerk Privy Council.

OTTAWA : Printed by BRow~ CHAMRERLIN, Law Printer to the Queen’s Most
Excellent Majesty.

21 CHAP.
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CHAP. 54.

An Act respecting the Stanstead, Shefford and Chambly
Railway Company.

[Assented to 22nd May, 1838.]

‘ N THEREAS the Stanstead, Shefford and Chambly Rail-

way Company has, by its petition, prayed for the
passing of an Act to empower it to reorganize its securities,
to reduce its share capital, and also for power to lease or
sell its railway to any other railway company in Canada,
or to amalgamate with any other railway company or
companies in Canada, and for other purposes ; and whereas
it is expedient to grant in part the prayer of the said peti-
tion: Therefore Her Majesty, by and with the advice and
consent of the Senate and House of Commons of Canada,
enacts as follows:—

1. The Stanstead, Shefford and Chambly Railway Com-
pany, hereinafter called * the Company,” may borrow and
raise, for the purposes hereinafter specified, by the issue of
new first mortgage bonds, such sum or sums as the share-
holders of the Company, entitled to vote in general or
special general meeting assembled, from time to time
determine, such bonds to be signed by the president or
vice-president, and countersigned by the secretary,—which
countersignature and the signature to the coupons attached
to such bonds may be engraved ; and such bonds may be
made payable at such times and in such manner, and at
such place or places in Canada or elsewhere, and may bear
such rate of interest, not exceeding five per cent. per annum,
as the directors think proper: Provided always, that the
total amount of such bonds shall not exceed the sum of
twenty thousand dollars per mile of railway at any time
constructed by the Company ; and provided also, that such
portion of the said bonds as 1s necessary, shall be held by the
trustees under the mortgage deed hereinafter referred to, for
the purpose of taking up by purchase, exchange or other-
wise the whole of the existing bondsissued by the Company,
onsuch terms as are agreed upon between the holders there-
of and the Company. 2

22 .
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2. The Company may secure such bonds by a mortgage Mortgage
deed creating such mortgages, charges and Incumbrances jeegs® *“*™®
upon the whole of such property, assets, rents and revenues
of the Company, present or future or both, as are described
in the said deed, but such remts and revenues shall be Working ex-
subject in the first instance to the payment of the working penditure.
expenditure of the railway:

2. By the said deed the Company may grant to the Powersgrant-
holders of such bonds, or the trustees named in such deed, ¢4 ¥ deed-
all and every the powers, rights and remedies granted by
this Act in respect of the said bonds, or by any Acts respect-
ing the Company, and all other powers, rights and remedies
not inconsistent with this Act, or any Acts respecting the
Company, or may restrict the bondholders in the exercise
of any power, privilege or remedy granted by this Act, or
any Acts respecting the Company, as the case may be; and Validity of
all the powers, rights and remedies so provided for in such d°¢d:
mortgage deed shall be valid and binding and available to
the bondholders in manner and form as therein provided :

3. Every such mortgage deed shall be deposited in the Deposit of
office of the Secretary of State of Canada,—of which deposit 4¢¢¢-
notice shall be given by the Companyin the Canada Gazette.

8. The capital stock of the Company shall hereafter con- Capital stock
sist of one million two hundred and fifty thousand dollars, % disposal
divided into shares of one hundred dollars each, of which
there shall be allotted to the holders of the existing shares
one share in exchange for every one now held: Provided As to pay-
however, that stock so issued to existing stockholders shall ment of calls.
be subject to the payment of such calls or sums of money as
may be or remain unpaid or due on the original stock ; but
the powers granted by this section shall not be exercised Proviso: for
until they have first been submitted to a meeting of the *PPreralaers.
shareholders of the Company duly called for that purpose
and approved of by a vote of two-thirds of the holders of the
stock of those present in person or represented by proxy :

2. Any part of the said capital stock not required for the Iswue and
purpose of making the aforesaid exchange and allotmermt iy Gtock.
may be issued as paid up stock by the Company and applied
or disposed of in payment of the cost of constructing any
additional railway the Company is authorized to construct,
or in payment for enlargements, improvements or additions
to the property or equipment of the railway of the Company
or generally for the purposes of the Company:

8. The Company may also issue ordinary stock not to ex- fssue of ordi-
ceed twenty thousand dollars per mile for any extensions of 1y Eoek
its line which it is authorized to construct.

4. The Company may, from time to time, for advances of Disposal of
money to be made thereon, mortgage or pledge any bonds "%
or shares which, under the provisions of this Act, may be
: 23 issued
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issued for the purposes of the said railway, and the said
securities are hereby declared to be personal property.

Powersasto _ ® Lhe Company, at any point where the railway, or any
wharves, branch thereof, approaches within two miles of any navi-
lands, & rable waters, may purchase and hold, as its own absolute
property, wharves, piers, docks, water lots and lands; and
upon the said water lots and lands, and in and over the
waters adjoining the same, may build and erect elevators,
storehouses, warehouses and engine-houses, sheds, wharves,
docks, piers and other erections for the use of the Company,
and the steam and other vessels owned, worked or con-
trolled by the Company, or any other steam or other vessels;
and may collect Whari};ge' and store charges for the use of
the same; and may erect, build and maintain all
moles, piers, wharves and docks necessary and proper for
the protection of such works, and for the accommodation
and convenience of vessels entering, leaving, lying, loading
and unloading within the same; and may dredge, deepen
Such works and enlarge such works; and in its discretion may sell,
maybesold Jease or convey the said wharves, piers and docks, water
pose: .
of. lots, lands, elevators, storehouses, warehouses, engine-
houses, sheds and other erections, or any thereof, or any
portions thereof :

2. No such work or any part thereof shall be constructed
so a8 in any way to materially obstruct navigation, or the
flow of water on any navigable river; and the Company
Approval of Shall not commence the counstruction of any wharf, dock or
Qovernorin - pier on any navigable water until the plans and site of each

et such wharf, dock or pier have first been submitted to and

approved of by the Governor in Council.

Rivers not to
be obstructed.

Powersasto 6. The Company may purchase, build, complete, fit out
sieam and s, 8nd charter, sell and dispose of, work and control, and keep
in repair steam or other vessels, from time to time, to ply
on the lakes, rivers and canals of the Province of Quebec,
in connection with the said: railway ; and also may make
arrangements and agreements with steamboat and vessel
})roprietors, by chartering and otherwise, to ply on the said
akes, rivers and canals in connection with the said railway.

Telograph ~ '7- The Company may also construct electric telegraph
lines. P'°" and telephone lines for the purposes of its undertaking in

connection with the said railway.

“Extensions 8. The Company may enter into a contract or contracts
andbranches. gith any individual, or association of individuals, for the
construction or equipment, or both, of any extension or
improvement or improvements of its lines, or any branch
authorized by this Act or by any Acts relating to the Com-

pany, or any part of such lines, or for the purchase of right

of way, and may pay therefor, either in whole or in p;rt,

either
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either in cash or bonds or paid up stock, or partly in one and
partly in the other, or otherwise howsoever, as the said direc-
tors deem best.

9. The corporation of any municipality through which Grants in aid
the said railway passes having power so to do may grant, o7 2° ™
by way of gift, to the Company any lands belonging to the
said municipal corporation which are required for right of
way, station grounds, or other purposes connected with the
running or traffic of the Company’s railway, and the Com-
pany may accept gifts of land from the Government, or any

person or body politic or corporate, for the purposes aforesaid.

10. The head office of the Company shall be in the city Offices of the
of Montreal ; but the Company may also open an office in “*"P*"
. the city of London, England.

11. Ordinary or special general meetings of the Company General meet-
shall be called by giving three weeks’ notice thereof in the 2€25d
Canada Gazetteand inone newspaper published in the city of.
of Montreal and in one newspaper published in the English
language and in one in the French language, if any, in the
District of Bedford; and such notice shall state the day,
hour and place of such meeting and, in the case of special

meetings, the business to be transacted thereat.

12. The Company may enter into an agreement for Agreement
amalgamation with the Missisquoi and Black Rivers Valley ;Z,’,‘,‘,‘p‘;‘;‘;‘,""
Railway Company, on such terms and conditions as are mu-
tually agreed upon, and subject to such restrictions as the
directors of such companies see fit, provided that such Sanction of

agreement shall only become operative and bindin% after it :‘,‘,‘:{3‘;‘:},‘?“
has been submitted to special general meetings of each of Governor in

ouncil.

the companies proposed to be amalgamated, duly called for ¢

the purpose of considering the same, on notice given in the

manner provided in the Acts relating to such companies for

calling special meetings, and has received the approval of

two-thirds of the persons entitled to vote present or repre-

sented by proxy at the meeting of each of such companies,

and that it has also been sanctioned by the Governor in

Council. And inasmuch as the Company’s railway connects With Grand

with the railway of the Grand Trunk Railway Company of 3’2}“&}2.“’

Canada, and a through line of railway is thereby formed to pany.

the city of Montreal and other important business centres, and

1t may become expedient for the Company to enter into ar-

rangements with the Grand Trunk Railway Company of

C?,nada,, for operating, leasing, or purchasing its railway, the

"directors of the said two companies may enter intoan arrange-

ment on such terms as they mutually agree upon, for the

Grand Trunk Railway Company of Canada to operate, lease Sanction of

or purchase the railway, its equipment, franchise, and pro- :l:l?lrgfoth: by

perty, of the Stanstead, Shefford and Chambly Railway Com- Governor i
25 pany, ’
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pany, or of the amalgamated company, in the event of the
prior amalgamation of the Company with the Missisquoiand
Black Rivers Valley Railway Company, provided that
such agreement shall become operative and binding only
after it has been submitted to a special general meeting of
each of the companies called for the purpose of considering
the same, after notice given in the manner provided in the
Acts relating to such companies for calling special general
meetings, and has received the approval of two-thirds of the
persons entitled to vote present or represented by proxy at
such meetings, and that it has also been sanctioned by the
Governor in Council :

2. Before such sanction by the Governor in Council is
given, notice of the application therefor shall be published
in the Canada Gazette, and in one newspaper in each of the
counties through which the said railway runs, for at least
two months prior to the time named in such notice for the
making of such application; and such notice shall state a
time and place when and where the application is to be
made, and that all persons may then and there appear and
be heard on such application. ’

13. The said railway is hereby declared to be a work for
the general advantage of Canada.

14. Notwithstanding the provisions of any Act either of
the Dominion of Canada or of the Province of Quebec, or the
non-completion of the railway within the period limited by
any Act respecting the said railway, the corporate existence
and powers of the Company shall be held to have continued
and shall continue in full force and effect ; and all proceed-
ings taken and things done by the Company, and the direc-
tors and officers thereof, within the limits assigned to them
by the said Acts of incorporation and other Acts relating to
the Company, shall be held good and valid, provided the said
railway is completed and put in operation within five years
from the passing of this Act.

OTTAWA Printed by Browy CraurerLIN, Law Printer 1o the Queen’s Most
Excellent Majesty.
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An Act to amend the Act of the present Session, intituled :

“ An Act respecting the Stanstead, Shefford and
Chambly Railway Company.”

[Assented to 22nd May, 1888.]

HER Majesty, by and with the advice and consent of the Preamble.
Senate and House of Commons of Canada, enacts as
follows :—

1. The twelfth section of the Act passed during the pre- Section 12 of
sent session and intituled “ Az Act respecting the Stanstead, gf“ smend-
Shefford and Chambly Railway Company,”’ is hereby amend-
ed bystriking out the words * and Black Rivers” wherever
the said words occur.

OTTAWA : Printed by BrowN CHAMBERLIN, Law Printer to the Queen’s Most
Excellent Majesty.
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51 VICTORIA.

CHAP. 56.

An Act toamend the Acts relating to the Great Western
and Lake Ontario Shore Junction Railway Company.

[Assented to 4th May, 1888.]

Preamble. HEREAS the Great Western and Lake Ontario Shore
Junction Railway Company have, by their petition,
prayed that the times for the commencement and comple-
tion of their railway may be extended, and that the Acts
relating to the Company may be otherwise amended as
hereinafter set forth, and it is expedient to grant the prayer
of the said petition: Therefore Her Majesty, by and with
the advice and consent of the Senate and House of Commons
of Canada, enacts as follows :—

Extension of 1+ The times limited by section one of the Act passed in
time for con- the session held in the forty-eighth and forty-ninth years of
4849V, o. 15 Ber Majesty’s reign, chaptered eighteen, for the commence-
’ ment and completion of the said railway, are hereby con-
tinued and respectively extended, so that the said railway
shall be commenced within three years and be completed

within seven years from the passing of this Act.

gee‘};%n% l1and 2. The first and fifth sections of the Act passed in the
88, as amond- thiTty-sixth year of Her Majesty's reign, chaptered eighty-
ed by certain eight, as amended by the second section of the Act passed
subsequent . in the thirty-ninth year of Her Majesty’s reign, chaptered
amended.  forty-eight, by the second section of the Act passed in the
forty-third year of Her Majesty’s reign, chaptered fifty, by
the second section of the Kct passed in the forty-sixth year
of Her Majesty’s reign, chaptered sixty-five, and by the
second section of the Act passed in the session held in the
forty-eighth and forty-ninth years of Her Majesty’s reign,
chaptered eighteen, are respectively further amended by
New corpora- substituting the name of Joseph Hickson, of the city of Mon-
tors. treal, for that of the late Honorable William McMaster, the
name of Edmund Wragge, of the city of Toronto, for that of
John Burton, and the name of Robert Wright, of the city of
Montreal, for that of William 8. Champ, therein.

OTTAWA : Printed by BRowN CramsgruIN, Law Printer to the Queen’s Most
Excellent Majesty.
28 CHAP.



CHAP. 57

An Act respecting the South Norfolk Railway Company.

[Assented to 4th May, 1888.)

WHEREAS the South Norfolk Railway Company have, Preamble.
; by their petition, prayed that an Act may be passed
to enable the said Company to amalgamate with or sell to
the Grand Trunk, Georgian Bay and Lake Erie Railway
Company their railway and works, capital stock, assets,
rights, privileges, property and franchises, on such terms,
for such considerations, and upon such conditions as may
be agreed upon,; and whereas the Grand Trunk, Georgian
Bay and Lake Erie Railway Company have also prayed, by
their petition, that an Act for the purposes aforesaid, and to
authorize the said last mentioned Company to amalgamate
with or purchase as is prayed by the said South Norfolk
Railway Company, may be passed, and whereas it is expe-
dient to grant the prayer of the said petitioners: Therefore
Her Majesty, by and with the advice and consent of the
iSenate and House of Commons of Canada, enacts as fol-
ows i—

1. The South Norfolk Railway Company are hereby Sale of mil-
authorized to sell, and the Grand Trunk, Georgian Bay and Y37 sutheriz
Lake Erie Railway Company are hereby authorized to pur-
chase, the railway and works, capital stock, assets, rights,
privileges, property and franchises of the South Norfolk
Railway Company, upon such terms and conditions as may
be agreed upon by the directors of the said companies:
Provided, that any agreement for such sale and purchase Sanction of
shall not be valid until it has first been ratified by a two- sharcholders
thirds’ vote of the shareholders of each company, present in '+
Person or represented by proxy, at a special general meeting
of each company duly convened for the purpose of consider-

Ing such agreement. :

2. Such agreement shall provide that all Acts relating to Certain mat-
the South Norfolk Railway Company shall be respected, and £ *-
that all obligations of that Company shall be carried out by
the Grand Trunk, Georgian Bay and Lake Erie Railway

29 Company,
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Company, which shall be liable and may be sued therefor;
and all the rights and privileges and claims of any bond-
holder or of any person in respect of either company shall,
in no way, be impaired by such sale and purchase.

3. The Grand Trunk, Georgian Bay and Lake Erie Rail-
way Company may make use of any of theiravailable funds
or assets in order to complete the said purchase, and may,
with the concurrence of the Grand Trunk Railway Com-
pany of Canada, use for such purchase any of their bonds
now set aside for an enlargement and extension fund ; and the
South Norfolk Railway shall, in the event of such purchase
being completed, become an extension of the Grand Trunk,
Georgian Bay and Lake Erie Railway Company, and shall
thereafter form a part of that railway, and may be operated
as such by the Grand Trunk Railway Company of Canada,
under an existing arrangement between the Grand Trunk
Railway Company and the Grand Trunk, Georgian Bay and
Lake Erie Railway Company, or upon such terms and con-
ditions as may be mutually agreed upon between the di-
rectors of the Grand Trunk Railway Company of Canada,
and of the Grand Trunk, Georgian Bay and Lake Erie Rail-
way Company.

4. Any of the bonds or stocks legally credted and issued
by the South Norfolk Railway Company, under any of their
powers for that purpose, may be held by the Grand Trunk,
Greorgian Bay and Lake Erie Railway Company, as security
for their bond and stock holders.

3. Upon the ratification of the said agreement in the
manner above mentioned, the railway and works, capital
stock, assets, rights, privileges, property and franchises of
the South Norfolk Railway Company shall be vested in the
Grand Trunk, Georgian Bay and Lake Erie Railway Com-
pany; and any suit, action or proceeding, pending at the
time when such agreement takes effect, by or against either
company, may be continued and completed by or against
the Grand Trunk, Georgian Bay and Lake Erie Railway
Company.

6. A duplicate of the agreement shall be filed in the office
of the Secretary of State of Canada at Ottawa, and notice
thereof shall be given in the Canada Gazelte, and the pro-
duction of the Gazette containing such notice shall be primd
facie evidence that the requirements of this Act have been
complied with.

OTTAWA : Printed by BrowN CHAMBERLIN, Law Printer to the Queen’s Most
Excellent Majesty.

80 CHAP.
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CHAP. s8.

An Act respecting the Grand Trunk Railway Company
of Canada.

[Assented to 4th May, 1888.]

WHEREAS the Grand Trunk Railway Company of Preamble.
Canada have, by their petition, prayed that an Act

may be passed to enable them to consolidate and arrange

the capital of the said Company and to increase their capi-

tal, and for other purposes, and whereas it is expedient

to grant the prayer of the said petition: Therefore Her
Majesty, by and with the advice and consent of the Senate

and House of Commons of Canada, enacts as follows :—

1. This Act may be cited as “ The Grand Trunk Railway Short title.
Act, 1888.”

2. The expression “ the Company,” when used in this Interpreta-
Act, means the Grand Trunk Railway Company of Canada, to-
as now constituted.

3. In addition to the amounts which the Company are 37V, c.é5.
authorized to borrow and raise under the Acts thirty-seventh £ V- & 86
Victoria, chapter sixty-five, forty-fifth Victoria, chapter six- 5051V., c.57.
ty-six, forty-seventh Victoria, chapter fifty-two, and fiftieth
and fifty-first Victoria, chapter fifty-seven, the Company
may borrow and raise for the purposes hereinafter specified, ls?}le of con-
by the creation and issue of perpetual consolidated deben- solidated de-
ture stock, to be called ““ Grand Trunk Consolidated Deben- stock.
ture Stock,” bearing interest at any rate not exceeding four
per cent. per annum, such sum or sums as the proprietors
of the Company entitled to vote in general or special gen-
eral meetings assembled from time to time determine:

Provided always, that the total interest upon the authorized Proviso:
securities and charges included in the schedule to this Act, f;’r‘;’s‘{"lfn‘}ft;f{
which shall not have been acquired or exchanged by the )
Company, as hereinafter provided, shall not, at any time,
together with the interest upon the consolidated debenture
stock issued under this Act, exeeed the sum of one hundred
and thirty-six thousand nine hundred and twenty-one
pounds sterling per annum. .
31 .
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4. The consolidated debenture stock issued or to be issned
by the Company under the powers of the said Acts, forty-
seventh Victoria, chapter fifty-two, and fiftieth and fifty-
first Victoria, chapter fifty-seven, shall, together with the
debenture stock hereby authorized to be issued, as and
when created, and the interest thereon, respectively, rank
equally as one single counsolidated debenture stock, and
shall, subject to the priorities of all existing charges and
also to the five per cent. perpetual debenture stock men-
tioned in schedule number two to the said Act forty-seventh
Victoria, chapter fifty-two, and the provisions relating to
the Company as to working expenses, be and become a
first charge npon the whole of the undertaking, railways,
works, rolling stock, plant, property and effects of the
Company ; but the holders of the said consolidated deben-
ture stock of the Company, whether issued prior or subse-
quently to the passing of this Act, under the powers con-
ferred {y this Act or the said former Acts, shall not, as
amongst themselves, be entitled to any preference or
priority : Provided always, that nothing in this Act con-
tained shall give to the securities in schedule one of this
Act, or to any of them, any right or priority other than
such as they now possess.

8. The additional consolidated debenture stock hereby
authorized to be created, or the proceeds thereof, shall be
applied by the Company to the following purposes, that is
to say : in acquiring by exchange, purchase, or otherwise,
the securities and charges included in schedule one to this
Act, upon such terms and conditions as may, from time to
time be agreed upon between the Company and the respec-
tive holders of such securities and charges, and to the
general purposes of the Company.

6. The securities and charges so acquired by exchange
or otherwise, shall be held as subsisting and continuing as
a security pro tamto for the benefit of the holders of the
Grand Trunk consolidated debenture stock, in the same
way in all respects as if such securities and charges had
been duly transferred to and were held by trustees for the
benefit of the holders of the said consolidated debenture
stock ; but unless and until any default shall be made in the
payment of any interest on such stock, the revenue derived
from the said securities and charges shall be considered as
part of and included in the general revenues of the
Company. :

7. The holders of the consolidated debenture stock hereby
authorized to be created, shall have the same voting power
thereon as is now possessed by the holders of the said con-
solidated debenture stock heretofore aunthorized, and the
interest on the stock by this Act authorized shall be due

32 and
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and payable at the same times and in the same manner as
the interest on the four per cent. consolidated debenture
stock of the Company already issued.

8. The Company may increase the nominal amount of Increase of
their first preference stock by the creation of two hundred first prefer-
and one thousand eight hundred and fifty pounds, seven-
teen shillings and ten pence additional stock, making a
total of three million four hundred and twenty thousand
pounds sterling, and the nominal amount of its second
preference stock by the creation of two hundred and two
thousand two hundred and five pounds six shillings and
seven pence additional stock, making a total of two million
five hundred and thirty thousand pounds sterling, and
shall apply the said additional stocks in issuing from time Application
to time, to the holders of the six per cent. preference stoclk ©f such stock.
mentioned in schedule two to this Act, such amount of the
said first preference stock of the Company, not exceeding
the said sum of two hundred and one thousand eight hun-
dred and fifty pounds seventeen shillings and ten pence,
and such amount of the said second preferred stock of the
Company, not exceeding the said sum of two hundred and
two thousand two hundred and five pounds six shillings
and seven pence, as the respective holders of the said six
per cent. preference stocks from time to time agree with the
directors to accept in full discharge of all their respective
rights and claims as holders of the said six per cent. prefer-
ence stocks respectively held by them, which shall there-
upon be cancelled and extinguished; and the Company
shall apply the balance, if any, of the said preference stocks,
or the proceeds thereof, to the general purposes of the
Company :

2. The additional preference stocks hereby authorized to Ranking of
be created and issued shall, as and when issued, entitle the fuch stock.
holders to rank in all respects pari passu with the holders
of the present first or second preference stocks of the Com-
pany, respectively.

9. The several provisions of the Acts thirty-seventh 371V, ¢ es.
Victoria, chapter sixty-five, and forty-first Victoria, chapter 4! V. ¢. 2.
twenty-five, respecting the Grand Trunk Railway of Canada To apply to
Superannuation and Provident Funds, and respecting ‘gh"‘eﬂ; X
insurance against accidents to the employees of the Com- gystem.
pany, which includes insurance against death and the pay-
ment of certain allowances in the said Act mentioned, shall
apply to the whole of the Grand Trunk system and to the
employees on the lines worked by them, and, further, the
said powers shall also include insurance in cases of death Lifeinsur-
arising otherwise than from accident, ance.

10. The Company are hereby authorized to lay out and Line of rail-

construct a railway with a double or single line of rails, Egd?“ho’
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from a point on their line at or near Glencoe, by such route
as may be deemed best, to a point on their Sarnia branch,
at or near Wanstead, in the county of Lambton ; and all
the provisions of the statutes relating to the said Company,
and “ The Railway Act,” shall apply to the said line hereby
authorized.

11. The Company may create a mortgage on the said line
hereby authorized to secure an issue of bonds to the extent
of a sum not exceeding twenty thousand dollars per mile, to

pay for the construction thereof, and the said mortgage shall
be a first charge thereon.

12. The Company may own or hire and run steamships
for carrying freight and passengers to and from any port
with which their lines of railway connect, to and from any
port in Great Britain or Ireland.

13. This Act shall not take effect unless and until sub-
mitted to a general meeting of the Company, and accepted
by a majority of two-thirds of the votes of the persons pre-
sent at such meeting in person or represented by proxy,
entitled to vote thereat,- -provided that notice of the submis-
sion of this Act at such meeting has been duly given; and
the certificate in writing of the chairman of such meeting
shall be taken as sufficient evidence of the acceptance of this
Act ; and such certificate shall be filed in the office of the
Secretary of State of Canada, and notice thereof published
in the Canada Gazette ; and copies thereof, certified by
the Secretary of State, shall be taken and accepted in all
courts of law and equity as sufficient evidence of the accept-
ance of the said Act; and on the acceptance of the said Act,
as herein provided, it shall no longer be necessary to keep
separate accounts for the Northern Railway of Canada and
the Hamilton and North-Western Railway sections of the
said railway.

34 SCHEDULE
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Preamble.

Agreement
confirmed.

CHAP. 59.

An Act to confirm a certain Agreement made between
the Grand Trunk Railway Company of Canada, the
Canada Southern Railway Company and the London
and Port Stanley Railway Company.

[Assented to 4th May, 1888.)

WHEREAS the corporation of the city of London has, by

its petition, represented that a certain agreement was,
on the twenty-first day of January, one thousand eight
hundred and eighty-seven, made between the Grand
Trunk Railway Company, the Canada Southern Rail-
way Company, and the London and Port Stanley Railway
Company, with respect to the working of a portion of the
line of the said last mentioned company, and that, to remove
doubts as to the validity of the said agreement, it is expedient
to confirm the same by legislation, and has prayed for the
passing of an Act for that purpose; and whereas it is ex-
pedient to grant the prayer of the said petition so far as the
same is within the legisYative authority of the Parliament
of Canada: Therefore Her Majesty, by and with the advice
and consent of the Senate and House of Commons of Canada,
enacts as follows :— :

1. The said agreement, bearing date the twenty-first
day of January, one thousand eight hundred and el%hty-
seven, made between the Grand Trunk Railway Com-
pany, the Canada Southern Railway Company, and the
London and Port Stanley Railway Compani, a copy where-
of is set forth in the schedule to this Act, is hereby confirmed
and declared to be binding upon the several parties thereto
according to the terms thereof.

SCHEDULE.

This Agreement made this twenty-first day of January,
in the year of our Lord 1887,

By and between The London and Port Stanley Railway
Company (hereinafter called the Port Stanley Com-
pany), of the first part ;

36 The
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The Grand Trunk Railway Company of Canada (hereinafter
called the Grand Trunk), of the second part ; and—

The Canada Southern Railway Company (hereinafter called
the Canada Southern), of the third part :

Whereas the Port Stanley Company own the railway
between Port Stanley and London known as the London
and Port Stanley Railway, which is now held under lease
by the Grand Trunk;

And whereas the Canada Southern desire to connect their
line at St. Thomas with the city of London for the purpose
of their business;

And whereas in order to save the unnecessary expenditure
of capital which would be required to build another line of
railway between said points, it has been suggested that an
arrangement be made for the use of the Port Stanley Com-
pany’s line between St. Thomas and London by the Canada
Southern, under proper terms and conditions, so as to make
said section of the Port Stanley Company’s line available for
the purposes of the Grand Trunk and Canada Southern re-
spectively ;

And whereas the Grand Trunk now have a lease of the
Port Stanley Company’s line, which lease expires on the
first day of September which will be in the year of our Lord
1892 :

Therefore this agreement witnesseth:

That the parties hereto have, and they hereby do severally
covenant and agree each with the other as follows, that is
to say:—

Th}; plan annexed hereto and marked “ A ” shall be, and
the same is hereby made part of this agreement.

That the Canada Southern may, by means of a proper
switch to be approved by the Grand Trunk Engineer, con-
nect their line at St. Thomas with the Port Stanley Com-
szly’s line at the point shown on the said plan, and marked

That the Canada Southern may also, in like manner, con-
nect the station grounds and terminal accommodation they
may acquire or have acquired at the city of London at the
point shown on said plan marked “ B.”

That, on the terms and for the compensation hereinafter
mentioned, the Canada Southern Company shall have the
right to run their trains over the Port Stanley Company’s
line between said points “ A” and “ B ” shown on said plan,
and operate the same as part of their own railroad, upon the
terms and subject to the limitations hereinafter expressed.

That the said switches and the trains passing to and from
the premises of the Canada Southern Company, and while
on the Port Stanley Company’s line, shall be under the con-
trol of the Grand Trunk, and operate under the reasonable
regulations of that company.

hat, in the exercise of these rights, the Grand Trunk pas-
senger trains shall have precedence over all other trains ; the
37 Canada
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Canada Southern Company’s passenger trains shall have pre-
cedence over all freight and mixed trains; Grand Trunk
mixed trains shall have precedence over all mixed and
freight trains ; Canada Southern mixed trains shall have
precedence over all freight trains ; and Grand Trunk freight
trains shall have precedence over all Canada Southern
freight trains. But each party will use its best exertions
to secure to all the trains and business of the other every
facility and all despatch.

The Canada Southern Company shall not do any local
business upon the Port Stanley line proper, whether such
business be between points upon the said Port Stanley line
or coming from London or beyond, or 8t. Thomas or beyond,
to or from places on said Port Stanley line ; but they are not
to be excluded from carrying local traffic between the cities
of St. Thomas and London.

Inasmuch as local passengers will occasionally take the
trains of the Canada Southern Company, it is agreed in such
case that such portion of the local fares as the parties shall
mutually agree or failing agreement, as may be settled by
arbitration, shall be paid over to the Grand Trunk Company.

For the purposes of this agreement the employees of the
Grand Trunk Company shall be regarded as the employees
of the Canada Southern Company, and the railway of the
Port Stanley Company, between' St. Thomas and London,
as the railway of the Canada Southern Company. And each
party hereto assumes for themselves all loss arising from
damage or injury from any cause to their passengers,
employees, or property, and all liabilities to third persons,
arising from their acts or the acts of their employees, the
employees of the Grand Trunk Company being, as defined
in this clause, the employees of the Canada Southern
Company.

That, should the Canada Southern desire it, the Grand
Trunk will supply the trains of the said Canada Southern
with stores, fuel and water whilst upon the line of the
Port Stanley Company at cost price plus ten per cent. to
cover contingencies.

The expense of erecting and working the signals at the
points of junction, as shown on said plan, shall be defrayed
and paid by the Canada Southern.

That the compensation to be paid by the Canada Southern
Company for the use of the line of the Port Stanley Com-
pany (which shall be per train mile), and for all the privi-
leges herein or which may hereafter be agreed upon, and
the time and modes of payment of the same, shall be settled
by agreement between the parties, and, failing agreement,
be fixed by arbitration as hereinafter provided ; but any
compensation agreed upon or fixed by agreement or arbitra-
tion shall, at the request of either party, be subject to re-
adjustment in the same manner at the end of five years, and
so in each five years so long as this agreement continues;

prcvided
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provided however, that the terms in the first place must be
either agreed upon or fixed by arbitration within sixty days
after the execution hereof.

The parties hereto agree that in the event of their dis-
agreeing on any matter or thing above mentioned, or as to
the construction or meaning of this agreement, any and
every such dispute shall, within thirty days of the date of
such arising, be referred to Mr. Albert Fink, and any award
made by him on any such matter shall be final and bind-
ing between the parties hereto, and shall be carried out by
both parties.

That in the event of Mr. Albert Fink refusing or being
unable to act as arbitrator, the parties hereto will choose
some other person to act in that capacity, and should they
be unable to agree on some other person to so act within
thirty days after such refusal or inability on the part of Mr.
Fink, they will unite in an application to the Chief Justice
of the High Court of Justice of Ontario to name an arbitrator
to act in the place of the said Mr. Albert Fink ; and ifeither
party to this agreement does not unite in said application
to the Chief Justice of the High Court of Justice of Ontario
within thirty days after notice from the other in writing of
its desire to have such arbitrator appointed then such
application may be made by the party desiring such arbi-
trator in its own name, and the award by any arbitrator
appointed by the said Chief Justice shall be final and bind-
ing between the parties hereto, and shall be carried out by
both parties.

Whereas the lease of the Port Stanley line held by the
Grand Trunk expires in the year 1892, it is agreed that this
contract shall remain in force until that time ; and, if the
said lease is renewed or a new lease taken by the Grand
Trunk, and that they remain in possession of the Port
Stanley line, then this agreement to continue so as to make
the same an agreement for twenty years from the date
hereof on the terms aforesaid.

In witness whereof the parties hereto have hereunto set
their hands and seals on the day and year first above
mentioned.

(Signed,) THE LONDON AND PorT STANLEY RATLWAY Co.
‘ Per J. EaaN, President. (Seall]
‘W. BowMAN, Secretary.

(Signed,) THE GRAND TRUNK RaILWAY Co. OF CANADA.
Per J. HICKSON, General Manager. (Seal]

{Signed,) THE CANADA SOUTHERN Rainway Co.
By C. VANDERBILT, President, [Seal]
Nicor. KINGSMILL, Secretary.

OTTAWA : Printed by Beows CHAMEERLIN, Law Printer to the Queen's Most
KExcellent Majesty.
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An Act to confirm a certain Agreement made between
the London and South Eastern Railway Company
and the Canada Southern Railway Company.

[Assented to 4th May, 1888.]

WHEREAS the corporation of the city of London has, by

its petition, represented that a certain agreement was,
on the first day of June, one thousand eight hundred and
eizhty-seven, made between the London and South Eastern
Railway Company and the Canada Southern Railway Com-
pany, for the working of part of the line of the said the Lon-
don and South Eastern Railway Company, and that, to
remove doubts as to the validity of the said agreement, it is
expedient to confirm the same by legislation, and has
prayed for the passing of an Act for that purpose; and
whereas it is expedient to grant the prayer of the said peti-
tion so far as the same is within the legislative authority of
the Parliament of Canada : Therefore Her Majesty, by and
with the advice and consent of the Senate and House of
Commons of Canada, enacts as follows :—

1. The said agreement, bearing date the first day
of June, one thousand eight hundred and eighty-seven,
between the London and South Eastern Railway Com-
pany and the Canada Southern Railway Company, a copy
whereof is set forth in the schedule to this Act, is hereby
confirmed and declared, so far as the same is within the
legislative authority of the Parliament of Canada, to be bind-

ing upon the several parties thereto according to the terms
thereof.

SCHEDULE.

Memorandum of agreement made in duplicate this first day
of June, in the year of our Lord one thousand eight
hundred and eighty-seven, between the London and
South FEastern Railway Company (hereinafter called
the *“Eastern Company”) of the first part, and the
Canada Southern Railway Company (hereinafter called
the “ Southern Company”) of the second part :

40 Whereas,
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Whereas, the Southern Company have secured running
powers over the line of the London and Port Stanley Railway
Company ;

And whereas by the terms of a certain agreement, bear-
ing date March 26th, 1887, it was agreed between the said
Eastern and Youthern Companies that the said Eastern
Company should acquire certain lands in the city of London
and Province of Ontario for terminal facilities and free right
of way from a point diverging from the line of the London
and Port Stanley Railway Company, at Burwell Street, in
said city of London to the station or depot of the said
Eastern Company, upon lot No. 5 on the south side of
Bathurst street in said city, and that said Eastern Company
should execute and deliver a valid and binding agreement
for the use and working of such land and premises and
right of way by said Southern Company ;

And whereas said lands have been acquired and right of
way secured by the said Eastern Company ;

Now therefore, this indenture witnesseth that, in con-
sideration of the covenants and agreements hereinafter re-
served and contained on the part of thesaid Southern Com-
pany, their successors and assigns, to be paid, observed and
performed, the said Eastern Company hath covenanted and
agreed to grant, and by these presents doth grant unto the
said Southern Company, their successors and assigns the
use and working of all and singular lots numbers one, two,
three, four, five, six, seven, eight, nine, ten, eleven and
twelve on the south side of Bathurst street, lot number
thirteen on the east side of Waterloo street, lots numbers
fourteen, fifteen and sixteen on the north side of Horton
street, and that part of lot number seventeen on the north
side of Horton street, described as follows, that is to
say :—Commencing at the north-east angle of said lot seven-
teen, thence westerly along the rear of said lot seventeen to
the north-west angle thereof; thence southerly along the
westerly boundary thereof a distance of fifteen feet ; thence
north-easterly in a straight line to the said north-east angle
and the place of beginning ; all of said lots being according
to the plan made for the London and Port Stanley Railway
Company, and recorded in the registry office for the city of
London as Plan No. 175 ; lots numbers two and three on
the south side of Bathurst street aforesaid, and that part of
lot number four on the south side of Bathurst street, having
a frontage of one hundred and ten feet by a depth of one
hundred and sixty-eight feet, and also that part of lot
number five on the said south side of Bathurst street, having
a frontage thereon of one hundred and ten feet by a depth
of one hundred and thirty-eight feet, and the line of railway
of said Eastern Compauy and all the privileges and rights
thereto appertaining :

To have and to hold the said premises, the said line of
railway of said Eastern Company and all powers and pri-

41 vileges
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vileges thereto appertaining for and during a term equal to
the unexpired term of the lease of the London and Port
Stanley Railway Company to the Great Western Railway
Company, and afterwards for so long as said Southern Com-
pany shall have running privileges over the said London and
Port Stanley Railway, not exceeding in the whole the
period of twenty-one years from the twenty-sixth day
of March, one thousand eight hundred and eighty-seven.

And said Southern Company convenants and agrees with
the said Eastern Company to pay to the said Eastern Com-
pany therefor yearly and every year, during said term, the
sum of three thousand dollars, payable on the following days
and times, that is to say, in equal half-yearly payments of
one thousand five hundred dollars each, on the first days
of the months of May and November in each and every
year of said term, the first half-yearly payment to be made
on the first day of November, one thousand eight hundred
and eighty-seven.

The said Southern Company further convenants with the
said Eastern Company to pay all taxes, rates, duties and
assessments whatsoever, whether municipal, parliamentary
or otherwise, which shall hereafter be charged during the
continuance of this agreement against said Eastern Com-
pany, upon or onaccount of the property and appurtenances
used and worked by the said Southern Company under this
agreement, including the current year’s taxes.

The said Southern Company shall not, during the said
term make any alteration in the locations of the stations of
said Eastern Company without the consent in writing of
said Eastern Company and its mortgagees first had and
obtained. :

And the said Southern Company further convenants with
the said Eastern Company that they will not assign or trans-
fer this indenture or their rights thereunder, or any of them,
without the consent, in writing, of the said Lastern Com-
pany.

And the said Southern Company further convenants and
agrees with the said Eastern Company to make such arrange-
ments as to train service in the operation of said Port Stan-
ley Railway between St. Thomas and London as will best
accommodate the public in the business of the transporta-
tion of freight and passengers upon the said Southern Com-
pany’s railroad including as part thereof the said Port Stan-
ley Railroad.

And the said Southern Company covenants with the said
Eastern Company that the said Southern Company will
during the said term, well and sufficiently repair, maintain,
amend and keep the said premises with the appurtenances
in good and substantial repair, and all fixtures and things
thereto belonging, or which at any time during the continu-
ance of this agreement shall be erected or made, when,
where and so often as needs shall be; and that the said

: 42 Southern
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Southern Company, will at the expiration or other termination
of this agreement, unless it shall purchase the property as
provided, peaceably surrender and yield up to said Eastern
Company, its successors or assigns, the said Eastern Com-
pany’s line of railway, its property, appurtenances and effects,
with all buildings, erections and fixtures thereon placed by
said Eastern Company in good and substantial repair and
condition.

And the said Southern Company further covenants with
the said Eastern Company to pay insurance premiums to an
amount not exceeding the sum of one hundred dollars per
annum upon a policy or policies of insurance for such
amount as shall seem best to said Eastern Company upon
the buildings of said Eastern Company upon the said lands.

And it is hereby agreed that the said Southern Company,
upon the termination of this agreement, shall be at liberty to
remove any rails, switches, ties, iron or other structures or
materials placed by them on the said lands or streets over
which running powers have been granted, leaving the said
streets in good repair, or in the event of the said Eastern Com-
pany, its successors or assigns desiring to purchase such rails,
switches, ties, iron or other structures or material on the
termination aforesaid, they shall have the option of so doing
at the price to be agreed upon between the said Eastern
Company and said Southern Company ; and any disagree-
ment as to price shall be settled by arbitration.

And itis also hereby further agreed that the said Southern
Company shall, if all the covenants on its part shall have
been kept, have the privilege, at ang time within six years
from the twenty-sixth day of March, 1887, of purchasing
the said lands and the said buildings thereon at a sum not
exceeding the actual cost thereof, which is hereby declared
to be the sum of $75,000. And in the event of the said
Southern Company purchasing the said lands and buildings,
as above provided, then the title thereto shall be vested in
them or at the option of the Southern Company in such
trustees as they may appoint, and the said Eastern Company
will, in consideration of such purchase, transfer and assign
to the said Southern Company, or to such trustees for them,
all rights which the said Eastern Company has acquired or
may hereafter acquire to traverse the streets of the city of

ndon, and also such other rights and privileges in respect
of said streets as have been granted or may be granted by
the corporation of the city of London to the said Eastern

ompany.

And it is hereby agreed that in case any dispute shall
arise relating to any matter herein contained and agreed to
be settled by arbitration, the same shall be finally deter-
ined by two independent persons, one to be chosen by

-each of the said parties to the dispute, and such arbitrators
shall, before proceeding with the reference, appoint a third
arbitrator to act with them; and the decision of the tlsxaid
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three arbitrators, or a majority of them, shall be conclusive
on both parties ; and in case either of the parties shall neglect
or fail to appoint an arbitrator within ten days after the
request in writing of the other party, then the arbitrator
appointed by the other party may proceed alone, and his
award shall be conclusive on all parties; or if both of said
parties name an arbitrator, and the two persons appointed
fail to agree on the third, then the President of the High
Court of Justice of Ontario shall appoint such third arbi-
trator, and the decision of such three arbitrators. ora
majority of them, shall be conclusive on both parties.

The award shall be made in two months from the appoint-
ment of the first of such arbitrators.

And the Southern Company covenant with the Eastern
Company that they will, if the Eastern Company shall so
require, join in an application to the proper legislature for
the confirmation of this agreement, and do all things on their
part to procure the enactment of such legislation as may be
thought necessary or expedient for that purpose.

And it is hereby further agreed by and between the parties
hereto that if the said annual sum of three thousand dollars,
or any part thereof, shall be unpaid for thirty days afteran
of the days on which the same ought to have been paid,
although no formal demand shall be made thereof, or in case
of the breach or non-performance of any of the covenants and
agreements herein contained on the part of the Southern
Company for a period of thirty days, then and in either of
such cases it shall be lawful for the Eastern Company to
enter into and upon the said premises, or any part thereof,
in the name of the whole, to re-enter and the same to have
again, repossess and enjoy, anything herein contained to the
contrary notwithstanding.

In witness whereof the Eastern and Southern Companies
have hereunto caused to be set their corporate seals, attested
by the hands of their respective presidents and secretaries.

Tag LoxpoN AND SoUTH EASTERN RaiLway CoMPANY,
By W. J. Reep, [LS]
President,

(Attest) J. W. LiTTLE,
Secretary-Treasurer.

THE CANADA SOUTHERN Rarnway CoMPANY,
By C. F. Cox,
Vice- President.
(Attest) NicoL KiNgsMILL,
Secretary.

OTTAWA: Printed by Brows_CmauserrLiv, Law Printer to the Queen’s Most
Excellent Majesty.

44 CHAP.



CHAP. 61.

An Act respecting the Canada Southern Railway Com-
pany and the Erie and Niagara Railway Company.

[Assented to 4th May, 1888.]

WHEREAS the Canada Southern Railway Company and Preamble.
the Erie and Niagara Railway Company have peti-
tioned that the times limited by the several Acts relating
to the said Companies for the commencement and comple-
tion of the several lines and branches of railway authorized
by such Acts may be extended, and it is expedient to
ant the prayer of such petition: Therefore Her Majesty,
: Hy and with the advice and consent of the Senate and
ouse of Commons of Canada, enacts as follows :—

K. The times limited by the Acts respecting the Canada Time for con-
Southern Railway Company and the Erie and Niagara Sfugtionof .
Railway Company, set forth in the schedule to this Act, ed.
for commencing and completing the lines or branches of
railway authorized by such Acts or any of them, are hereby
continued and respectively extended for the period of five

Years from the passing of this Act.

2. The powers conferred by an Act passed in the thirty- Powers reviv-
eighth year of Her Majesty’s reign, chaptered sixty-six, ®d-
enabling the Canada Southern Railway Company to acquire 38 V., c. ¢s.
the lines of railway, franchises, stock, shares, property,

Tights and privileges of the Erie and Niagara Railway Com-

Pany, and enabling the Erie and Niagara Railway Company

to unite and amalgamate with the Canada Southern Rail-

Wway Company, are hereby revived, and the time limited by Time extend-
the first section of the said Act is hereby extended for the **

Period of three years from the passing of this Act.

. 8. The powers conferred by section three of an Act passed Further pow-

In the forty-fifth year of Her Majesty’s reign, chaptered six- ' revived-

ty-eight, enabling the Canada Southern Railway Company 45 v., c. 6.

to enter into an agreement with the Leamingfon and St.

Clair Railway Company, for the purchase and completion
45 of
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of the line of railway
and confirmed.

of that Company, are hereby revived

SCHEDULE.

Year and Chapter.

Title of Act.

27 Vic. (Prov. of Can.) c. 59.
36 Vic. (Can.) c. 86. ...... ...
31 Vic. (Ont.) c. 14......cuu..e.
33 Vie. (Ont.) c. 82...........

35 Vic. (Ont.) ¢. 48 . e weeees
36 Vic. (Ont.) c. 86..... cocsenser

Kunown a8 ““The Erie and Niagara Railway Com-
pany Act of 1863.”

An Act to amend the Erie and Niagara Railway

Comtpanz Act of 1863

An Act for the incorporation of the Erie and Niagara
Extension Railway Company.

..|An Act to amend the Act incor&)mting the Erie and

Niagara Extension Railway Company and to
change the name to the Canada Southern Rail-
way Oompany.

An Act to confer further corporate powers on the
Canada Southern Railway Company.

An Act respecting the Canada Southern Railway

Company.

OTTAWA : Printed by BrowN CraMBERLIN, Law Printer to the Queen’s Most

Excellent Majesty.
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CHAP. 62.

An Act to make further provision respecting the Brant-
ford, Waterloo and Lake Erie Railway Company.

[Assented to 22nd May, 1888.]

HEREAS the Brantford, Waterloo and Lake Erie Rail- Preamble.
way Company and the Corporation of the city of
Brantford have, by their petition, prayed that an Act may
be passed to make further provision in relation to the said
Company, as hereinafter set forth ; and whereas it is expe-
dient to grant the prayer of the said petition : Therefore
Her Majesty, by and with the advice and consent of the
lSenate and House of Commons of Canada, enacts as fol-
ows :—

1. The said Railway Company shall be and continue to Railway de-
be an independent Company, and the line of the said rail- scribed.
way shall extend and run from the said city of Brantford to
the Canada Southern Railway ; but the said Company shall Running
have the right, from time to time, to grant running powers powers.
over the said line of railway to the Canada Southern Rail-
way Company on such reasonable terms and for such
periods as are agreed upon.

2. No lease or other contract for running that portion of Railway not
the said Railway Compa:g’s road lying between the city o belessed ar
of Brantford and the Canada Southern Railway, or whereby consent of
the said Company’s road is under the management or con- Tatepayers of
trol of any railway company or corporation other than the ’
Canada Southern Railway Company, shall be at any time
made, and no sale whatever of the said portion of the said
road shall be made unless the consent of the ratepayers of the
city of Brantford is first had and obtained by by-law passed
pursuant toand in accordance with the proper Act in regard

to bonus by-laws.

8. The agreement between the Company and the corpo- A certain
ration of the city of Brantford, comprised in the Schedule to 2&ement
this Act, is hereby confirmed, so far as such confirmation is
within the powers of the Parliament of Canada.
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SCHEDULE.
By-Law No. 402.

To grant a Bonus of $26,000 to the Brantford, Waterloo and
Lake Erie Railway Company, and to take stock in the said
Company to the extent of $25,000.

Whereas by an Act of the I'arliament of the Dominion
of Canada passed in the forty-eighth year of Her Majesty’s
reign, Chapter 20, and intituled “ An Act to incorporate the
Brantford, Waterloo and Lake Erie Railway Company,”
power is granted to construct and operate a line of railway
through the city of Brantford to a convenient point on the
Canada Southern Railway and thence to a convenient point
on or near the shore of Lake Erie ;

And whereas the said Act was amended by the Act
passed in the fiftieth year of Her Majesty’s reign, intituled
“ An Act to amend the Act to tncorporate the Brantford, Water-
loo and Lake Erie Railway Company ;"

And whereas the said Company is authorized to receive
from any municipal corporation which may have power to
grant the same in aid of the construction, equipment and
maintenance of the said railway, bonuses in bonds or loans
or gifts of money or securities for money ;

And whereas the Corporation of the city of Brantford has
determined to aid and assist the said Railway Company in
the construction of the said railway by giving to said
Company debentures as hereinafter mentioned to the extent
of $25,000, and further determined to subscribe for 500
shares of $50 each in the capital stock of the said Company
under the authority of the Municipal Act, 1883, and amend-
ing Acts ;

And whereas in order to carry out the last recited object
it will be necessary for the said municipal corporation to
issue debentures to the extent of $50,000 as hereinafter
mentioned, payable at twenty years at furthest from the day
when this By-Yaw shall take effect ;

And whereas it will be necessary for the said corporation
to raise an annual sum of $2,500 for the payment of the
interest on the said debentures, and an annual sum of
$1,514.60 to form a sinking fund to pay off the said deben-
tures at the expiration of twenty years, to be raised by a
special rate annually on the whole rateable property of the
said city in the year 1889, and in each of the nexi nineteen
succeeding years, and the sum so required to be raised in
each of such years to pay the debentures hereinafter author-
ized to be issued and the interest thereon at 5 per cent. per
annum, is the sum of $4,014.60;

And whereas the amount of the whole rateable property
of the city of Brantford, according to the last revised assess-
ment roll of the said City, is the sum of four million six
hundred and fifty thousand and forty dollars; and the
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amount of the existing debenture debt of the said city is
the sum of two hundred and sixty-six thousand seven
hundred and eighteen dollars, no part of which or its
interest being in arrears ;

And whereas for paying the interest on said debentures
{which is the sum of $2,500 each year) and for creating a
sinking fund to pay the said debentures (which is the sum
of $1,514.60 each year), and which together form the said
sum of $4,014.60, it will require the said sum of $4,014.60
to be raised annually by special rate on all the rateable
property of the said municipality, in addition to all other
rates and assessments to be levied in each year on the whole
of the said rateable property during the said period :

Be it therefore enacted by the Municipal Corporation and
Council of the city of Brantford :—

1. That it shall be lawful for the said Corporation of the
city of Brantford to aid and assist the Brantford, Waterloo
and Lake Erie Railway Company, by giving the said Com-
pany the debentures hereinafter mentioned, by way of a
bonus, subject nevertheless to the provisions and conditions
hereinafter expressed.

2. It shall and may be lawful for the mayor of the said
Corporation, for and on behalf of the said Corporation, to
subscribe for five hundred shares of fifty dollars each,—in all
the sum of twenty-five thousand dollars,—in the capital stock
of the said Company, subject to the conditions hereinafter
mentioned, and the mayor of the said Corporation or such
other member of the Council of the said Corporation as the
said Council shall appoint shall be ex officio one of the di-
rectors of the said Company.

3. That for the purpose aforesaid it shall be lawful for the
mayor of the said Corporation to cause any number of de-
bentures of the said Corporation to be made for such sums of
money as shall be required for such purposes, of not less than
one hundred dollars each, and not exceeding in the whole
fifty thousand dollars, which debentures shall be sealed
with the seal of the said Corporation and signed by the
mayor and countersigned by the treasurer of the said
Corporation.

4. That the said debentures shall be made payable within
twenty years from the day on which this by-law shall take
effect, namely, on the first day of July, 1888, and shall be
made payable at the office of the treasurer of the said Cor-
poration of the city of Brantford, and shall bear interest at
the rate of five per centum, payable annually on the first
day of July in each year, at the office of the said treasurer,
and shall have attached to them coupons for payment of
the said interest as aforesaid.

. 5. That for the purpose of paying said debentures and
interest the sum of $4,014.60, shall, in addition to all other
rates, be assessed, raised, levied and collected upon all the
rateable property in the municipality of the said city of
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Brantford, in each year of the currency of the said deben-
tures by a special rate sufficient to raise the said sum
annually.

6. That none of the said debentures. to be signed and
issued as aforesaid, shall be delivered to the said Company
until the Company shall have fully and completely bridged
and graded, so as to be ready for the ties and rails, the whole
of their line of railway from a point near the Grand River
in the city of Brantford to the main line of the Canada
Nouthern (now the Michigan Central) Railway, at or near
the village of Waterford or Hagersville.

7. That so soon as the said Railway Company shall (as
herein mentioned) have {fully and completely bridged and
graded so as to be ready for the ties and rails the whole of
their line of rail from the said city of Brantford to the main
line of the Canada Southern or Michigan Central Railway
and shall have produced to the said Corporation the cer-
tificate of the chief engineer of the said Railway Company,
countersigned by the mayor and clerk of the said Cor-
poration, and sealed with the seal of the said Corpo-
ration to such effect, then the said Corporation shall deliver
over to the treasurer of the said Railway Company for the
use of the said Company, the said debentures with the rela-
tive unaccrued couponsissued under and by virtue of thisby-
law, or any principal money which has been paid thereunder.

8. That if the said line of railway shall not be completed
and fully bridged and graded, as aforesaid, within the time
fixed and limited by the Acts incorporating the said Com-
pany, or by any Act which may be passced granting a further
extension of time therefor, then this by-law shall be void
and the debentures issued thereunder shall be cancelled.

9. That so soon as the said Railway Company shall have
constructed their said line of railway in the seventh para-
graph hereof mentioned, so that the same is in a fit condi-
tion to carry traffic, and shall have built and equipped a
proper and convenient station and warehouse,with all neces-
sary sidings and other things appertaining thereto, at some
convenient point in said city, near the Grand River in said
city, and shall produce to the said corporation the certificate
of the chief engineer of the said Company, countersigned by
the mayor and clerk and sealed with the seal of the said
Corporation to that effect, said Corporation shall, by their
mayor, subscribe for and fully pay up five hundred shares
of {ifty dollars each,—in all the sum of twenty-five thousand
dollars of the capital stock of the said Company.

10. The said Railway Company shall construct and main-
tain at some convenient point in said city a proper and con-
venient passenger and freight station suitable for the accom-
modation of passengers and the receipt of freight, with
proper and suitable side tracks and other convenience with-
in the space of two years from the date of this by-law
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coming into effect ; and in case said Company shall make
default in the premises, then this by-law shall be void and
of no effect.

- 11. All the coupons accrued due on said debentures prior
to the delivery of the same to the said Railway Company
shall be the property of said Corporation and shall not be
delivered to said Company.

12. The said Railway Company shall be and continue to
be an independent Company, and the line of said railway
shall extend and run from said city of Brantford to the
Michigan Central Railway, or Canada Southern Railway,
otherwise the said debentures shall not be delivered to the
said Company, but the same shall be cancelled, and all
moneys paid hereunder shall be forthwith repaid to the said
city by said Company ; provided that said Company shall
have the right, from time to time, to grant running powers
over the said line of railway to the Michigan Central or
Canada Southern Railway Company on such reasonable
terms and for such periods as may be agreed upon by said
Company or Companies,

13. No lease or other contract for running that portion of
the said Railway Company’s road lying between the city of
Brantford and the Canada Southern Railway, or Michi-
gan Central Railway, or whereby the said Company’s road
shall be under the management or control of any railway
company or corporation other than the Canada Southern
Railway or Michigan Central Railway Company, shall be, at
any time, made, and no sale whatever of said portion of said
road shall be made unless the consent of the ratepayers of
the city of Brantford shall first be had and obtained by by-
law to be passed pursuant to and in accordance with the
provisions of the Municipal Act in regard to bonus by-laws.

14. The said Railway Company and the said Corporation
shall jointly petition the House of Commons of the Dominion
of Canada and the Legislature of the Province of Ontario to
ratify the provisions of this by-law, or such part thereof as
may be required, at their ensuing sessions; and the said
Company shall bear the expense of such legislation.

15. Unless the ratification in the last clause mentioned is
obtained, the Council of the said Corporation may declare
this by-law void and of no effect.

16. This by-law shall take effect on, from and after the
first day of July, A.D., 1888.

17. That a poll be held and the votes of the electors of
the said city entitled to vote thereon shall be taken on the
second day of January, A.D. 1888, on the said proposed
by-law at the hour of nine o’clock in the forenoon, and con-
tinue until the hour of five o’clock in the afternoon, at the
following places and by the following persons hereby
appointed deputy returning officers, viz. :-—
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Deputy Returning Officer. Place.
NorTuH WARD.

Div. No. 1. Rich'd W. Brooks......Corneliug Carey's house, Niagara Street.
0o 2. David Wilson.......eeeue Henry Wood’s house, Waterloo Street.

2
do 3. Maurice Quinlan....... Henry Budson's house, cor. Adelaide and Al-
bion Streets.
do 4. W.F. Thompson........ Robt. McKenuzie's house, William Street.
do 5. James Cox.....cecervnnee George Knowles’ house, Egerton Strect.
do 6. Simon E. 1 lewes. ...... Peter Casey’s shop, east side West Mill Street.

King's WaRD.

do 7. Robt. Welsh.............George Fletcher's shop, Oxford Street.

do 8. John Callis... ... Wm. Apps’ shop, Colborne Street.
QUEEN'S WARD.

do 9. 8. Snider...ceceus vverrens B. Bell & Son’'s shop, Colborne Street.

do 10. Renjamin Hunn ... Engine house

do 11. L. B. Carey........ ......LL. B. Carey’s shop, Market Street.
BraxT Warp.

do 12. David Curtis........... .City Hall.

do 13. Jobn C. Heaton...

...A. G. Scott’s house, Dalhousie Street.
do 14. Joseph Tilley......

...Court House.

do 15. James W. Tutt.......... Mrs. Oxtaby's bouse, Grey Street.
East Waro.
do 16. John A. Leitch. ......... George Haddlesay's house, Arthur Street.

do 17. William Frank..
do 18. E. Kester......
do 19. Joseph McLe:
do 20. Joseph Thomas.

..Albert Waldron’s house, Victoria Street.
...John Fisher's house, Dalhousie Street.
Mrs. Hobson’s house, Nelson Street.
Wm. Draper’s house, Chatham Street.

18. That the clerk of the said municipal Corporation
shall sum up the number of votes given for or against this
by-law, at the hour of ten o’clock in the forenoon, on the
third day of January, A.D. 1888, at the city hall, in the
city of Brantford, and the mayor of the said city shall attend
at the office of the said clerk in said city, on Thursday, the
twenty-second day of December, A.D. 1887, at ten o'clock
in the forenoon, which time and place are hereby fixed for
the appointment of persons to attend at the polling places
and at the final summing up of the votes by the clerk,
respectively, on behalf of persons interested in promoting
and opposing the above by-law.

TAKE NOTICE,

That the above is a true copy of the proposed by-law,
which will be taken into consideration by the Council of
the Corporation of the said city of Brantford, on Monday,
the sixteenth day of January, 1888, at 7:30 o'clock p.m.,
being more than one month from the first publication of
the same in the Brantford Daily Expositor newspaper, the
date of which first publication is the tenth day of Decem-
ber, 1887, and at the day and hour and places in said
by-law fixed for taking the votes of the electors thereolxll,

52 the



1888.  Bran!ford, Waterloo & Lake Erie R’y Co. Chap. 62.

the poll will be held for taking the votes of the electors of

the said city on said proposed by-law.
Council Chamber, Brantford, 10th December, A.D. 183Y.

JaMES WOODYATT,
Clerk of the Council of the City of Brantford.

Passed on the 16th day of January, 1888.

(Signed) CHAS. B. HEYD, [LS)]
Mayor.

“ JAMES WOODYATT,
City Clerk.
(Signed) Geo. II. WiLkrs, [LS8]
President.

“ J. J. HAWKINS,
Secretary.

OTTAWA : Printed by Brows CuameeRLIN, Law Printer to the Queen’s Most
Excellent Majesty.
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CHAP. 63,

An Act to incorporate the Montreal Tsland Railway
Company.

{Assented lo 22nd May, 1888.)

HEREAS the construction and operation of a railway
from a point in or near Montreal, passing by Maison-
neuve, Longue Pointe, Pointe aux Trembles, Riviére des
Prairies, Sault au Recollet, Bord a Plouffe, St. Laurent, Ste.

. Greneviéve, Ste. Anne, Pointe Claire and Lachine, is desir-

Incorpora-
tion.

‘Corporate
name.

Offices ot the
company.

Line of rail-
way describ-
ed.

able; and whereas the said railway, if comstructed, will
cross the Grand Trunk Railway and the Canadian Pacific
Railway, and will therefore, under the provisions of section
one hundred and twenty-one of “ The Railway Act,’ be a
work for the general advantage of Canada; and whereas
a petition has been presented praying for the incorporation
of a Company for that purpose, and it is expedient to grant
in part the prayer of the said petition: Therefore Her
Majesty, by and with the advice and consent of the Senate
and House of Commons of Canada, enacts as follows:—

1. Victor Hudon, J. C. Auger, F. W. Henshaw, George
Reaves, I. U. Emard and N. Perodeau, all of the city of
Montreal, L. P. Chaloult, of the town of Kamouraska,
and Hubert Provost, of the town of Maisonneuve, together
with such persons as, under the provisions of this Act,
become shareholders in the Company hereby incorporated,
are hereby constituted a body corporate under the name of
“The Montreal Island Railway Company,” hereinafter
called “the Company.”

2. The head office of the Company shall be in the city
of Montreal ; but the board of directors may establish one
or more offices in other places in Canada or elsewhere.

3. The Company may lay out, construct and operate a
railway of the gauge of four feet eight and one-half inches
from a point in or near the city of Montreal, passing by
Maisonneuve, Longue Pointe, Pointe aux Trembles, Rivigre
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des Prairies, Sault au Recollet, Bord a Plouffe, St. Laurent,
Ste. Geneviéve, Ste. Anne, Pointe Claire and Lachine.

4. The persons mentioned by name in the first section of pr.visional
this Act are hereby constituted provisional directors of the ‘x'l‘,'t'f:“_'“,’(‘)'fv‘;“‘:
Company, of whom a majority shall be a quorum ; and the ‘ ’
said provisional directors shall hold office as such until the
first election of directors under this Act, and may forthwith
open stock books and procure subscriptions of stock for the
undertaking, and receive payments on account of stock
subscribed, and cause plans and surveys to be made, and
-deposit in any chartered bank of Canada moneys received Moneys depo-
by them on account of stock subscribed,—which moneys !¢l 1o be
shall not be withdrawn, except for the purposes of the for certain
undertaking, or upon the dissolution of the Company for Purroses oaly.
any cause whatsoever.

8. The capital stock of the Company shall be one million Canital stock
dollars, divided into shares of one hundred dollars each; »ud shares.
and the money so raised shall be applied, in the first place,
to the payment of all fees, expenses and disbursements for
procuring the passing of this Act, and for making the
surveys, plans and estimates of the works hereby authorized ;
and all the remainder of such money shall be applied tothe
making, equipping, completing and maintaining of the said
railway, and other purposes of this Act.

6. So soon as two hundred and fifty thousand dollars of First meeting
the said capital have been subscribed as aforesaid, and ten per ‘e”::h‘"emm'
cent. thereof paid into some chartered bank in Canada, the
provisional directors shall call a meeting of the shareholders
of the Company at the city of Montreal at such time and
place as they think proper, giving at least fourteen days’ Notice there-
notice thereof in the Canada Gazette and in one or more of
the daily newspapers published in the city of Montreai,—at
which meeting the shareholders, who have paid at least Election of
ten per cent. on the amount of stock subscribed for by directors.
them, shall elect five directors from the shareholders possess-
ing the qualifications hereinafter mentioned, of whom a
majority shall form a quorum; and such directors shall
hold oﬂgce until the next annusal general mecting of the
shareholders, as hereinafter provided.

7. The annual general meeting of the shareholders, for Annual gen-
the election of directors and other general purposes, shall be °™! meetiog-
held on the first Wednesday of March in each year, at the
city of Montreal or elsewhere in Canada, as may be appoint-
ed by by-law; and notice of the hour and place of such
meeting shall be given at least fourteen days previously in
the Canada Gazette, and in one or more daily newspapers
published in the city of Montreal,—the notice in both cases
to be published in English and French.
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8. At such annual general meeting the subscribers for
the capital stock assembled who have paid all calls due on
their shares shall choose five persons to be directors of the
Company, of whom a majority shall be a quorum, and one
or more of whom may be paid directors of the Company.

9. No person shall be elected a director of the Company
unless he is a shareholder holding at least twenty shares in
the stock of the Company, and has paid up all calls made
thereon and then due.

10. The directors of the Company, under the authority
of the shareholders to them given at any special general
meeting, called for the purpose in the manner hereinbefore
mentioned, attended by shareholders in person or represented
by proxy who represent at least two-thirds in value of the
subscribed stock of the Company, and who have paid all calls
due thereon, may issue bonds signed by the president or other
presiding officer and countersigned by the secretary,—which
counter-signature and the signature to the coupons attached
to such bonds may be engraved ; and such bonds may be
made payable at such times and in such manner, and at
such place or places in Canada or elsewhere, and may bear
such rate of interest as the directors think proper:

2. The directors may issue and sell or pledge all or any
of the said bonds, at the best price and upon the best terms
and conditions which at the time they are able to obtain,
for the purpose of raising money for prosecuting the said
undertaking :

3. The amount of such bonds so issued, sold or pledged,
shall not exceed thirty thousand dollars per mile of the said
railway and branches, to be issued in proportion to the
length of railway constructed or under contract to be con-
structed.

11. The Company may secure such bonds by a mortgage
deed creating such mortgages, charges and incumbrances.
upon the whole of such property, assets, rents and revenues
of the Company, present or future or both, as are described
in the said deed ; but such rents and revenues shall be sub-
ject, in the first instance, to the payment of the working
expenditure of the railway :

2. By the said deed the Company may grant to the holders.
of such bonds, or the trustees named in such deed, all and
every the powers, rights and remedies granted by this Act
in respect of the said bonds, and all other powers, rights and
remedies not inconsistent with this Act, or may restrict the
bondholders in the exercise of any power, privilege or
remedy granted by this Act, as the case may be ; and all the
powers, rights and remedies so provided for in such mort-
gage deed shall be valid and binding and available to the
bondholders in manner and form as therein provided :
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3. Every such mortgage deed shall be deposited in the Deposit of
office of the Secretary of State of Canada,—of which deposit deed-
notice shall be given by the Company in the Canada Gazelle.

12. The bonds hereby authorized to be issued shall be Bonds tobe
taken and considered to be the first preferential claim and % Preferentiat
charge upon the Company, and the franchise, undertaking, undertaking.
tolls and income, rents and revenues, and real and personal
property thereof, at any time acquired, save and except as
provided for in the next preceding section :

2. Each holder of the said bonds shall be deemed to be a Bondholder
mortgagee or incumbrancer upon the said securities pro ratd ' 2 mert-
with all the other bondholders ; and no proceedings author- gee:
ized by law or by this Act shall be taken to enforce pay-
ment of the said bonds or of the interest thereon, except
through the trustee or trustees appointed by or under such
mortgage deed.

13. Ifthe Company makes default in paying the principal Powers of
of or interest on any of the bonds hereby authorized at the bondbolders
time when the same, by the terms of the bond, becomes due non-payment.
and payable, then at the next annual general meeting of
the Company, and at all subsequent meetings, all holders
of bonds so being and remaining in default shall, in respect
thereof, have and possess the same rights and privileges and
qualifications for being elected directors and for voting at
general meetings as would attach to them as shareholders
if they held fully paid up shares of the Company to a cor-
responding amount :

2. The rights given by this section shall not be exercised Rights of
by any bondholder unless it is so provided by the mortgage bondholders
deed, nor unless the bond in respect of which he claims to
exercise such rights has been registered in bis name, in the
same manner as the shares of the Company are registered,
at least ten days before he attempts to exercise the right of
voting thereon ; and the Company shall be bound on de- Registration
mand to register such bonds, and thereafter any transfers of bonds.
thereof, in the same manner as shares or transfers of shares :

3. The exercise of the rights given by this section shall Certain
not take away, limit or restrain any other of the rights or [ights tot
remedies to which the holders of the said bonds are entitled
under the provisions of such mortgage deed.

14. All bonds hereby authorized may be made payable to Transfer of
bearer, and shall, in that case, be transferable by delivery, LS
until registration thereof as hereinbefore provided ; and
while so registered they shall be transferable by written
transfers, registered in the same manner as in the case of
the transfer of shares.

18. The Company may become party to promissory notes Promissory
and bills of exchange for sums not less than one hundred fiotes may be
57 dollars :
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dollars ; and every such note or bill made, drawn, accepted or
indorsed by the president or vice-president of the Company,
and countersigned by the secretary, shall be binding on the
Company ; and every such note or bill of exchange so made,
drawn, accepted or indorsed, shall be presumed to have
been made, drawn, accepted or indorsed with proper author-
ity until the contrary is shown ; and in no case shall it be
necessary to have the seal of the Company affixed to such
promissory note or bill of exchange, nor shall the president
or vice-president or secretary be individually responsible for
the same, unless such promissory note or bill has been
issued without proper authority ; but nothing in this section
shall be construed to authorize the Company to issue any
note or bill payable to bearer, or intended to be circulated
as money or as the note or bill of a bank.

16. The Company may receive in aid of the construction
of the railway, or any part thereof, from any person or
body corporate, municipal or politic, who have power to
grant the same, any bonus of money or debenture or other
benefit of any sort, either with or without conditions, and
may enter into an agreement for the carrying out of any such
conditions or with respect thereto.

§7. The directors of the Company, elected by the share-
holders, may make and issue as paid up stock, shares in the
Company, whether subscribed for or not, and may allot and
hand over such stock in payment for right of way, plant,
rolling stock or materials of any kind, and also for the ser-
vices of contractors and engineers ; and such issue and allot-
ment of stock shall be binding on the Company, and such
stock shall not be assessable for calls.

18. The Company may also construct electric telegraph
and telephone lines for the purposes of its undertaking in
connection with the railway.

19. The Company may enter into an agrcement with the
Grand Trunk Railway Company of Canada or the Canadian
Pacific Railway Company for conveying or leasing to such
company the railway of the Company hereby incorporated,
in whole or in part, or any rights or powers acquired under
this Act, and also the surveys, plans, works, plant, material,
machinery and other property to it belonging, or for an
amalgamation with such company, on such terms and con-
ditions as are agreed upon, and subject to such restrictions as
to the directors seem fit, provided that such agreement has
been first sanctioned by two-thirds of the votes at a special
general meeting of the shareholders called for the purpose
of considering the same, on notice given in the manner
hereinbefore mentioned,—at which meeting shareholders re-
presenting at least one-half in value of the stock are present
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in person or represented by proxy,—and that it has also been
sanctioned by the Governor in Council:

2. Before such sanction by the Governor in Council is Notice of ap-
given, notice of the application therefor shall be published plication for
in the Canada Gazette, and in one newspaper in each of the
counties through which the said railway runs, for at least
two months prior to the time named in such notice for the
making of such application ; and such notice shall state a
time and place when and wbere the application is to be
made, and that all persons may, then and there, appear and
be heard on such application.

20. The railway shall be commenced within two years Limitation of
and completed within four years from the passing of this *™*
Act; otherwise the powers hereby granted shall cease and
be null and void as respects so much of the railway as then
remains uncompleted.

OTTAWA : Printed by Brown CrHaMBERLIN, Law Priater to the Queen's Most
Excellent Majesty.

h CHAPD.
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An Act to incorporate the St. Lawrence and Adirondack
Railway Company.

[Assented to 4th May, 18%38.]

\, JIEREAS the construction and operation of a railway

from a point in or mear the town of Salaberry de
Valleyfield, in the county of Beauharnois, passing through
the counties of Beauharnois and Huntingdon, by the par-

“ishes of Ste. Cécile and St. Stanislas de Kostka, in the county

of Beauharnois, and by the village of Huntingdon in the
county of Huntingdon, in order to reach any point or place
on the frontier of the State of New York, in rear of the
township of Ilinchinbrook or Elgin, in the said county of
Iluntingdon would be forthe general advantage of Canada ;
and whereas a petition has been presented praying for the
incorporation of a Company for that purpose, and it is ex-
pedient to grant the prayer of the said petition: Therefore
Her Majesty, by and with the advice and consent of the
Nenate and House of Commons of Canada, enacts as fol-
lows :(—

1. James Wattie, Moise Plante, Daniel Boyd, Andrew
Wilson, J. Emile Vanier, George H. Phillips, Louis Dépocas,
Octave Cossette, John 8. Nicolson, A. D. Danis, Félix Car-
dinal, the younger, James T. Anderson and Zéphirin Boyer,
together with such persons as, under the provisions of this
Act, become sharcholders in the Company hereby incorpo-
rated, are hereby constituted a body corporate under the
name of *The St. Lawrence and Adirondack Railway Com-
pany,” hereinafter called “ the Company ”; and the said rail-
way and the works hereby authorized are declared to be for
the general advantage of Canada.

2. The head office of the Company shall be in the town
of Salaberry de Valleyfield aforesaid, but the board of
directors may establish one or more offices in other places
in Canada or elsewhere. "
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# 8. The Company may lay out, construct and operate a Line of rail-
Tailway of the gauge of four feet eight and one-half inches Way describ-
- from a point in or near the town of Salaberry de Valley-

field, in the county of Beauharnois, passing through the

counties of Beauharnois and Huntingdon, in the parishes

of Ste. Cécile and St. Stanislas de Kostka, in the county of
Beauharnois, and in or near the village of Huntingdon, in the

county of Huntingdon, in order to reach any place on the

frontier of the State of New York, in rear of the township of
Hinchinbrook or Elgin, in the said county of Huntingdon.

4. The persons mentioned by name in the first section provisional
of this Act are hereby constituted provisional directors of directors and
the Company, of whom a majority shall be a quorum ; and their powers.
the said provisional directors shall hold office as such until
the first election of directors under this Act, and may forth-
with open stock books and procure subscriptions of stock
for the undertaking, and receive payments on account of
stock subscribed, and cause plans and surveys to be made,
and deposit in any chartered bank of Canada moneys Moneys de-
received by them on account of stock subscribed,—which pqsgtgd to be
moneys shall not be withdrawn, except for the purposes of for certain
the undertaking, or upon the dissolution of the Company purposes only.
for any cause whatsoever.

5. The capital stock of the Company shall be three hun- capital stock
dred and fifty thousand dollars, divided into shares of onc and shares.
hundred dollars each; and the money so raised shall be
applied, in the first place, to the payment of all fees, expenses
and disbursements for procuring the passing of this Act, and
for making the surveys, plans and estimates of the works
hereby authorized ; and all the remainder of such money
shall be applied to the making, equipping, completing and
IXaintaining of the said railway, and other purposes of this

ct.

6. So soon as one hundred and seventy-five thousand First meeting
dollars of the said capital have been subscribed as afore- ©f sharehold-
said, and ten per cent. thereof paid into some chartered *
bank in Canada, the provisional directors shall call a
meeting of the shareholders of the Company at the town
of Salaberry de Valleyfield aforesaid at such time and
place as they think proper,—giving at least fourteen days’ Notice there-
notice thereof in the Canada Gazette and in one or more of o
the daily newspapers published in the city of Montreal, and
In one or more other newspapers published in the district
of Beauharnois,—at which meeting the shareholders who Election of
have paid at least ten per cent. on the amount of stock directors.
subscribed for by them shall clect nine direclors from the
shareholders, possessing the qualifications hereinafter men-
tioned, of whom a majority shall form a quorum ; andsuch
directors shall hold office until the next annual general meet-
ing of the shareholders, as hereinafter provided.
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7. The annual general meeting of the shareholders, for
the election of directors and other general purposes, shall
be held on the first Thursday of May, in each year, at the
town of Nalaberry de Valleyfield aforesaid, or elsewhere in
Canada, as may be appointed by by-law ; and notice of the
hour and place of such meeting shall be given at least four-
teen days previously in the Caneda Gazeite, and in one or
more daily newspapers published in the city of Montreal,
and in one or more other newspapers in the district of
Beauharnois.

8. At such annual general meeting the subscribers for
the capital stock assembled, who have paid all callsdue on
their shares, shall choose nine persons to be directors of the
Company, of whom a majority shall be a quorum, and
one or more of whom may be paid directors of the Com-
pany.

9. No person shall be elected a director of the Company
unless he is a shareholder holding at least ten shares in the
stock of the Company, and has paid up all calls made
thereon and then due.

10. The directors of the Company, under the authority
of the sharcholders to them given at any special general
meeting called for the purpose in the manner hereinbefore
mentioned, attended by shareholders in person or repre-
sented by proxy, who represent at least two-thirds in value
of the subscribed stock of the Company, and who have paid
all calls due thereon, may issue bonds signed by the presi-
dent or other presiding officer and countersigned by the
secretary,— which counter-signature and the signature to the
coupons attached to such bonds may be engraved ; and such
bonds may be made payable at such times and in such man-
ner, and at such place or places in Canada or elsewhere, and
may bear such rate of interest as the directors think proper :

2. The directors may issue and sell or pledge all or any
of the said bonds at the best price and upon the best terms
and conditions which, at the time, the yare able to obtain,
for the purpose of raising money for prosecuting the said
undertaking:

3. The amount of such bouds so issued, sold or pledged,
shall not exceed twenty thousand dollars per mile of the
said railway and branches, to be issued m proportion to
the length of railway constructed or under contract to be
constructed.

11. The Company may secure such bonds by a mortgage
deed creating such mortgages, charges and incumbrances
upon the whole of such property, assets, rents and revenues
of the Company, present or future, or both, as are described
in the said deed ; but such rents and revenues shall be sub-
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ject, in the first instance, to the payment of the working Working ex-
expenditure of the railway : penditure.
2. By the said deed the Company may grant to the Powersgrant-
holders of such bonds, or the trustees named in such deed, ¢4 by deed.
all and every the powers, rights and remedies granted by
this Act in respect of the said bonds, and all other powers,
rights and remedies not inconsistent with this Act, or may
restrict the bondholders in the exercise of any power,
privilege or remedy granted by this Act, as the case may
be; and all the powers, rights and remedies so provided for Validity of
in such mortgage deed shall be valid and binding and 9%
available to the bondholders in manner and form as therein
provided :
3. Every such mortgage deed shall be deposited in the Deposit of
office of the Secretary of State of Canada,—of which deposit deed.
notice shall be given by the Company in the Canada Gazette.

12. The bonds hereby authorized to be issued shall be Bonds tobe
taken and considered to be the first preferential claim and afif,f?,;e?}t,rt
charge upon the Company, and the franchise, undertaking, undertaking.
tolls and income, rents and revenues, and real and personal
property thereof, at any time acquired, save and except as
provided for in the next preceding section :

2. Each holder of the said bonds shall be deemed to be a Bondholder to
mortgagee or incumbrancer upon the said securities pro ratd gﬁe‘_‘ mortga-
with all the other bondholders ; and no proceedings author-
ized by law or by this Act shall be taken to enforce pay-
ment of the said bonds or of the interest thereon, except
through the trustee or trustees appointed by or under such
mortgage deed.

13. If the Company makes default in paying the principal Powers of
of or interest on any of the bonds hereby authorized at the bondholders
time when the same, by the terms of the bond, becomes payment.
due and payable, then at the next annual general meeting
of the Company, and at all subsequent meetings, all holders
of bonds so being and remaining in default shall, in respect
thereof, have and possess the same rights and privileges and
qualifications for being elected directors and for voting at
general meetings as would attach to them as shareholders
if they held fully paid up shares of the Company to a cor-
responding amount :

2. The rights given by this section shall not be exercised Rights of
by any bondholder unless it is so provided by the mortgage hondholders
deed, nor unless the bond in respect of which he claims to '
exercise such rights has been registered in his name, in the
same manner as the shares of the Company are registered,
at least ten days before he attempts to exercise the right of
voting thereon ; and the Company shall be bound on de- Registration
mand to register such bonds, and thereafter any transfers of bonds.
thereof, in the same manner as shares or transfers of shares:
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8. The exercise of the rights given by this section shall
not take away, limit or restrain any other of the rights or
remedies to which the holders of the said bonds are entitled
under the provisions of such mortgage deed.

14. All bonds hereby authorized may be made payable
to bearer, and shall in that case be transferable by delivery,
until registration thereof as hereinbefore provided ; and
while so registered they shall be transferable by written
transfers, registered in the same manner as in the case of
the transfer of shares.

15. The Company may become party to promissory notes
and bills of exchange for sums not less than one hundred
dollars ; and every such note or bill made, drawn, accepted
or indorsed by the president or vice-president of the Com-
pany, and countersigned by the secretary, shall be binding
on the Company ; and every such note or bill of exchange
so made, drawn, accepted or indorsed, shall be presumed
to have been made, drawn, accepted or indorsed with proper
authority until the contrary is shown ; and in no case shall
it be necessary to have the seal of the Company affixed to
such promissory note or bill of exchange, nor shall the pre-
sident or vice-president or secretary be individually respon-
sible for the same, unless such promissory note or bill has
been issued without proper authority ; but nothing in this
section shall be construed to authorize the Company to
issue any note or bill payable to bearer, or intended to be
circulated as money or as the note or bill of a bank.

16. The Company may receive, in aid of the construction
of the railway or any part thereof, from any person or body
corporate, municipal or politic, having power to grant the
same, any bonus of money or debenture or other benefit of
any sort, either with or without conditions, and may enter
into an agreement for the carrying out of any such condi-
tions or with respect thereto.

7. The dircctors of the Company elected by the share-
holders may make and issue, as paid up stock, shares in the
Company, whether subscribed for or not, and may allot and
hand over such stock in payment for right of way, plant,
rolling stock or materials of any kind, and also for the ser-
vices of contractors and engineers ; and such issue and
allotment of stock shall be binding on the Company; and
such stock shall not be assessable for calls.

18. The Company may also construct electric telegraph
and telephone lines for the purposes of its undertaking in
connection with the railway.
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19. The Company may enter into an agreement with the Agreement
Champlain Junction Railway Company, the Canada Atlan- :;,‘;’p:‘,;;f""
tic Railway Company, or the Beauharnois Junction Railway
Company, for conveying or leasing to such company the rail-
way of the Company hereby incorporated, in whole or in part,
or any rights or powers acquired under this Act, as also the
surveys, plans, works, plant, material, machinery and other
property to it belonging, or for an amalgamation with such
company, on such terms and conditions as are agreed upon,
and subject to such restrictions as to the directors seem fit;
provided that such agreement has been first sanctioned by Sanction of
two-thirds of the votes at a special general meeting of the Shareholders’
shareholders called for the purpose of considering the same, nor in Coun-
on notice given in the manner hereinbefore mentioned,—at
which meeting shareholders representing at least one-half
in value of thestock are present in person or represented by
proxy,—and that it has also been sanctioned by the Governor
in Council :

2. Before such sanction by the Governor in Council is Notice of ap-
given, notice of the application therefor shall be publishcd Blication for
in the Canada Gazetle and in one newspaper in each of the )
counties through which the said railway runs, for at least
two months prior to the time named in such notice for the
making of such application; and such notice shall state a
time and place when and where the application is to be made,
and that all persons may then and there appear and be
heard on such application.

20. The railway shall be commenced within two years Limitation ot
and completed within five years from the passing of this "™
Act ; otherwise the powers hereby granted shall cease and
be null and void as respects so much of the railway as then
remains uncompleted.

OTTAWA : Printed by Browx CHaMBERLIN, Law Printer to the Queen's Most
Excellent Majesty.
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An Act to incorporate the Ottawa and Parry Sound
Railway Company.

[Assented to 4th May, 1888.]

NV HEREAS the construction and operation of a railway

from a point on the Canadian Pacific Railway, in or
near the village of Renfrew, in the I’rovince of Ontario,
thence by the most feasible and available engineering route to
the village of Eganville, passing through the townships of
Horton, Admaston and Grattan, thence to Killaloe, and
thence by the most feasible and available engineering
route through the districts of Nipissing and Parry Sound, to
some point on Georgian Bay at or near the village of Parry
Sound, would be for the general advantage of Canada; and
whereas a petition has been presented praying for the incor-
poration of a Company for that purpose, and it is expedient
to grant the prayer of the said petition: Therefore Her
Majesty, by and with the advice and consent of the Senate
and House of Commons of Canada, enacts as follows :—

1 John R. Booth, Frank McDougall, McLeod Stewart,
William A. Allan, Hiram Robinson, the Honorable Francis
Clemow, William Mackey, William R. Thistle, Archibald
Stewart and Charles Magee, all of the city of Ottawa;
Claude McLachlin, of Arnprior; William Mackay, James
Craig, Thomas Henderson, Patrick Devine, Joseph Plant and
W. Dean, all of the village of Renfrew ; Stephen Whalen,
of Admaston; John 8. J. Watson and William Harryett,
of Rockingham, and A. H. Johnson, together with such
persons as under the provisions of this Act become share-
holders in the Company hereby incorporated, are hereby con-
stituted a body corporate under the name of “The Ottawa
and Parry Sound Railway Company,” hereinafter called
‘“ the Company " ; and the Railway hereby authorized to be
Euilt is declared to be a work for the general advantage of
Janada.

2. The head office of the Company shall be in the city
of Ottawa ; but the board of directors may establish one or
more offices in other places in Canada or elsewhere. s
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3. The Company may lay out, construct and operate a Line of rail-
railway of the gauge of four feet eight and one-half inches way describ-
from a point on the Canadian Pacific Railway, in or near
the village of Renfrew, in the county of Renfrew, thence
by the most feasible and available engineering route to the
village of Eganville, passing through the townships of
Horton, Admaston and Grattan, thence to Killaloe, and
thence by the most feasible and available engineering route
through the districts of Nipissing and Parry Sound to some
point on Georgian Bay at or near the village of Parry Sound ;
and may also make branch lines to any length not exceeding g,anch tines.
six miles:

2. The Company may construct, purchase or otherwise Steam and
acquire or charter for any purposes in connection with their ©ther vessels
railway, and may navigate and use steam and sailing vessels,
scows and boats on any navigable waters touched by or ad-
jacent to the line as chartered of the said railway or any of its
branches, and may sell or dispose of the same::

8. The Company may purchase, lease or acquire at any powers as to
point where their railway, or any branch thereof, touches lands, eleva-
or approaches within two miles of any navigable waters, near naviga-
sufficient land for the use of the Company, their railway ble waters.
and vessels ran or navigated in connection with the said rail-
way ; and the Company may erect warchouses, elevators, subject to
docks, wharves, stations, workshops and such other build- sanction of
ings as are mnecessary for the purposes of the Company ; e aorerner
but the Company shall not commence the construction of
any docks and wharves on any navigable water until the
plans and site of such docks and wharves have first been
submitted to and approved of by the Governor in Council;
and the Company may also connect any of the works herein
mentioned with any point on the railway or its branches, by
means of any line or lines of railway for such purposes.

4. The persons mentioned by name in the first section of Provisional

this Act are hereby constituted provisional directors of the directors and
.. powers.

Company, of whom a majority shall be a quorum ; and the
said provisional directors shall hold office as such until the
first election of directors under this Act, and may forthwith
open stock books and procure subscriptions of stock for the
undertaking, and receive payments on account of stock sub-
scribed, and cause plans and surveys to be made, and deposit
in any chartered bank of Canada moneys received by them Moneys depo-
onaccount of stock subscribed,—which moneys shall not be Sited to be
withdrawn, except for the purposes of the undertaking, or for certain
upon the dissolution of the Company for any cause what- g;‘;‘;’mses
8soever. '

8. The capital stock of the Company shall be three mil- Capital stock
lion dollars, divided into shares of one hundred dollars *"d shares.
each; and the money so raised shall be applied, in the first
Place, to the payment of all fees, expenses and disburse-
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ments for procuring the passing of this Act, and for making
the surveys, plans and estimates of the works hereby
authorized ; and all the remainder of such money shall be
applied to the making, equipping, completing and main-
taining of the said railway, and other purposes of this Act.

6. So soon as threce hundred thousand dollars of the
said capital have been subscribed as aforesaid, and ten
per cent. of the subscribed capital paid into some chartered
bank in Canada, the provisional directors shall call a
meeting of the shareholders of the Company at the cily of
Ottawa, at such time and place as they think proper, giving
at least fourteen days’ notice thercof in the Canada Gazette
and in one or more of the daily newspapers published in the
city of Ottawa, and in one newspaper published in the village
of Renfrew,—at which meeting the shareholders, who have
paid at least ten per cent. on the amount of stock subscribed
for by them, shall elect seven directors from the shareholders
possessing the qualifications hereinafter mentioned, of whom
a majority shall form a quorum; and such directors shall
hold office until the next annual general meeting of the
shareholders, as hereinafter provided.

7. Theannual general meeting of the shareholders, for the
election of directors and other general purposes, shall be held
on the. first Tuesday in May in each year, at the city of
Ottawa or elsewhere in Canada, as may be appointed by by-
law ; and notice of the hour and place of such meeting shall
be given at least fourteen days previously in the Canada
Gazetle, and in one or more daily newspapers published in
the city of Ottawa and in one newspaper published in the
village of Renfrew :

2. The directors may make by-laws regulating the call-
ing of special general meetings of the shareholders for any
purpose ; but in the absence of any such by-laws, such
meetings may be called by the directors in the manner herein
provided for the calling of such meetings with reference
to the issue of bonds.

8. At such annual general meeting the subscribers for the
capital stock assembled, who have paid all calls due on their
shares, shall choose seven persons to be directors of the
Company, of whom a majority shall be a quorum, and one
or more of whom may be paid directors of the Company.

9. No person shall be elected a director of the Company
unless he is a shareholder holding at least twenty shares in
the stock of the Company, and has paid up all calls made
thereon and then due:

2. The number of directors may be reduced by by-law of
the Company to not less than five persons, of whom a
majority shall form a quorum : 3
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3. Aliens as well as British subjects, and whether resident Equal rights:
in Canada or elsewhere, may be shareholders in the Company, o sharehold-
and all such aliens shall be entitled to vote on their shares
cqually with British subjects; and aliens shall also be eligible
to office as directors in the Company.

10. The directors of the Company, under the authority of Issue o
the shareholders, to them given at any annual general meet- "%
ing of shareholders, or at any special general meeting called
for the purpose, in the manner hereinbefore mentioned for
the calling of an annual general meeting, attended by share-
holders in person or represented by proxy, who represent at
least two-thirds in value of the subscribed stock of the
Company, and who have paid all calls due thereon, may
issue mortgage bonds, signed by the president or other pre-
siding officer, and countersigned by the secretary,—which
counter-signature and the signature to the coupons attached
to such bonds may be engraved ; and such bonds may be
made payable at such times and in such manner, and at such
place or places in Canada or elsewhere, and may bear such
rate of interest as the directors think proper:

2. The directors may issue and sell or pledge all or any Disposal of
of the said bonds, at the best price and upon the best terms >°2%
and conditions which, at the time, they are able to obtain,
for the purpose of raising money for prosecuting the said
undertaking :

3. The amount of such bonds so issued, sold or pledged, Amouat
shall not exceed twenty-five thousand dollars per mile of ®ited-
the said railway and branches, to be issued in proportion to
the length of the railway constructed or under contract to
be constructed.

11. The Company may secure such bonds by a mortgage Mortgage
deed creating such mortgages, charges and incumbrances deed to secure-
upon the whole of such property, assets, rents and revenues )
of the Company, present or future or hoth, as are described
in the said deed ; but such rents and revenues shall be sub-

Ject, in the first instance, to the payment of the working Working ex-
expendiiure of the railway: penditure.

2. By the said deed the Company may grant to the Powersgrant-
holders of such bonds, or the trustees named in such deed, ©d by deed.
all and every the powers, rights and remedies granted by
this Act in respect of the said bonds, and all other powers,
rights and remedies not inconsistent with this Act, or may
restrict the bondholders in the exercise of any power, privi-
lege or remedy granted by this Act, as the case may be ;
and all the powers, rights and remedies so provided for in Validity of
such mortgage deed shall be valid and binding and avail- %%
able to the bondholders in manner and form as therein
provided :

3. Every such mortgage deed shall be deposited in the Deposit of
office of the Secretary of State of Canada,—of which deposit “““
notice shall be given by the Company in the Canada Gazettze.
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12. The bonds hereby authorized to be issued shall be
taken and considered to be the first preferential claim and
charge upon the Company, and the franchise, undertaking,
tolls and income, rents and revenues, and real and personal
property thereof, at any time acquired, save and except as
provided for in the next preceding section :

2. Each holder of the said bonds shall be deemed to be a
mortgagee or incumbrancer upon the said securities pro ratd
with all the other bondholders ; and no proceedings author-
ized by law or by this Act shall be taken to enforce payment
of the said bonds or of the interest thereon, except through
the trustee or trustees appointed by or under such mortgage
deed.

13. Ifthe Company makes defanlt in paying the principal
of or interest on anv of the bonds hereby authorized, at the
time when the same, by the terms of the bond, becomes due
and payable, then at the next annual general meeting of
the Company, and at all subsequent meetings, all holders
of bonds so being and remaining in default shall in respect
thereof have and possess the same rights and privileges and
qualifications for being elected directors and for voting at
general meetings as would attach to them as shareholders
if they held fully paid-up shares of the Company to a cor-
responding amount:

2. The rights given by this section shall not be exercised
by any bondholder unless it is so provided by the mortgage
deed, nor unless the bond in respect ot which he claims to
exercise such rights has been registered in his name, in the
same manner as the shares of the Company are registered,
at least ten days before he attempts to exercise the right of
voting thereon ; and the Cowmpany shall be bound on de-
mand to register such bonds, and thereafter any transfers
thereof, in the same manner as shares or transfers of shares :

3. The exercise of the rights given by this section shall
not take away, limit or restrain any other of the rights or
remedies to which the holders of the said bonds are entitled
under the provisions of such mortgage deed.

14. All bonds hereby authorized may be made payable to
bearer, and shall, in that case, be transferable by delivery,
until registration thereof as hereinbefore provided; and while
so registered they shall be transferable by written transfers,
registered in the same manner as in the case of the transfer
of shares.

15. The Company may become party to promissory notes
and bills of exchange for sums not less than one hundred
dollars ; and every such note or bill made, drawn, accepted or
indorsed by the president or vice-president of the Company,
and countersigned by the secretary, shall be binding on the
Company ; and every such note or bill of exchange so made,
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-drawn, accepted or indorsed, shall be presumed to have

been made, drawn, accepted or indorsed with proper author-

ity until the contrary is shown ; and in no case shall it be
necessary to have the seal of the Company affixed to such
promissory note or bill of exchange, nor shall the president

or vice-president or secretary be individually responsible for

the same, unless such promissory note or bill has been issued

without proper authority ; but nothing in this section shall Notes not te
be construed to authorize the Company to issue any note or 2 peyable to
bill payable to bearer, or intended to be circulated as money

or as the note or bill of a bank.

16. The Company may receive, in aid of the construction Grants in aid
of the railway or any part thereof, from any person or body fl?\"e‘(;“ rer
corporate, municipal or politic having power to grant the
same, any bonus of money or debenture or other benefit of
any sort, cither with or without conditions, and may enter
into an agreement for the carrying out of any such condition

-or with respect thereto.

17. The directors of the Company, elected by the share- Paid up stock
holders, may make and issue, as paid up stock, shares in the 2%, k¢ issued
Company, whether subscribed for or not,and may allot and cases.
hand over such stock in payment for right of way, plant,
rolling stock or materials of any kind, and also for the ser-
vices of contractors and engineers; and such issue and allot-
ment of stock shall be binding on the Company; and such

stock shall not be assessable for calls.

I8. The Company may also construct electric telegraph Telegraph
S . : . and telephone
and telephone lines for the purposes of its undertaking in ppes.

connection with the railway.

19. The Company may enter into an agreement with the Agreement
Canadian Pacific Railway Company, the Kingston and Pem- Z,’;,pz:o,f et
broke Railway Company, the Parry Sound Colonization
Railway Company, or the Ottawa, Xrnprior and Renfrew
‘Company, for conveying or leasing to such company the
-railway of the Company hereby incorporated, in whole or in

part, or any rights or powers acquired under this Act, asalso

the surveys, plans, works, plant, material, machinery and

other property to it belonging, or for an amalgamation with

such company, on such terms and conditions as are agreed

upon, and subject to such restrictions as to the directors

seem fit; provided that such agreement has been first sanc- sanction ot
tioned by two-thirds of the votes at a special general meet- shareholders
ing of the shareholders called for the purpose of considering nor in Coun~
the same, on notice given in the manner hereinbefore men- ¢l
tioned,—at which meeting shareholders representing at least

one-half in value of the stock are presentin person or repre-

sented by proxy,—and that it has also been sanctioned by the

Governor in Council:  ’

0
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2. Before such sanction by the Governor in Council is
given, notice of the application therefor shall be publish-
cd in the Canada Gazette, and in one newspaper in eachgof
the counties through which the said railway runs, for at
least two months prior to the time named in such notice
for the making of such application ; and such noticeshall
state a time and place when and where the application is
to be made, and that all persons may then and there appear
and be heard on such application.

20. The railway shall be commenced within two years
and completed within five years from the passing of this
Act; otherwise the powers hereby granted shall cease, and
be null and void as respects so much of the railway as then
remains uncompleted.

OTTAWA : Printed by Browx Cuamserniv, Law Printer to the Queen’s Most
Excellent Majesty.
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51 VICTORIA.

CHAP. 66.

An Act to incorporate the Pontiac and Renfrew Rail-
way Company. '

[Assented to 4th May, 1888.]

[/ HEREAS the construction and operation of a railway preamble.

from a point on the Canadian Pacific Railway between
Braeside and Arnprior, to a point on the Pontiac and Pacific
Junction Railway, between the Quyon village, or a point
adjacent thereto, and Smith’s Station, and thence to a point
at or near the Desert village, with the right to construct a
bridge or ply a ferry boat across the Ottawa River, would
be for the general advantage of Canada ; and whereas a peti-
tion has been presented praying for the incorporation of a
Company for that purpose, and it is expedient to grant the
pra{er of the said petition: Therefore Her Majesty, by and
with the advice and consent of the Senate and House of
Commons of Canada, enacts as follows :—

1. Hiram Robinson, of the city of Ottawa, in the county of Incorpora-
Carleton, agent, John Bryson, of the village of Bryson, in tiom
the Province of Quebec, timber merchant, W. J. Poupore,
of Chichester, in the said Province of Quebec, contractor,
Charles Magee, of the said city of Ottawa, esquire, Caleb C.
Symons, of Bristol, in the said Province of Quebec, Robert
B{ackbum, of the said city of Ottawa, esquire, and R.Dul-
mage, of the Town of Arnprior, in the County of Renfrew,
and Province of Ontario, barrister-at-law, together with
such persons as, under the provisions of this Act, become
shareholders in the Company hereby incorporated, are here-
by constituted a body corporate under the name of “ The Corporate
Pontiac and Renfrew Railway Company,” hereinafter called "*m¢:
{the Company ”; and the said railway and the works
hereby authorized are declared to be for the general advan- Declaratory.
tage of Canada.

2. The head office of the Company shall be in the city of Offices of the
Ottawa ; but the board of directors may establish one or °™P*2-
more offices in other places in Canada or elsewhere.
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3. The Company may lay out, construct and operate a
railway, of the gauge of four feet eight and one-half inches,
from a point on the Canadian Pacific Railway between
Braeside and Arnprior, to a point on the Pontiac Pacific
Junction Railway between Quyon village or a point adjacent
thereto and Smith’s Station, and thence to a point at or near
the Desert village. '

4. The Company may build and complete a bridge for
railway purposes across the Ottawa River on theline of the
railway, with one or more tracks, with the necessary
approaches, machinery and appliances to enable the Com-
pany to use the said bridge ; and the Company may also, as
part of the said bridge, in their discretion at any time con-
struct or arrange the said bridge as well for the use of foot
passengers and carriages, or either, as they think best.

8. The Company shall not commence the said bridge
over the Ottawa River, or any work appertaining thereto,
until they have submitted to the Governor in Council
plans of such bridge and of all the intended works thereunto
appertaining, nor until such plans and the site of such
bridge have been approved by the Governor in Council,
and such conditions as he thinks fit for the public good
to impose touching the said bridge and works, have been
complied with; nor may any such plan be altered nor any
deviation therefrom allowed, except by the permission of
the Governor 1 Council, and upon such conditions as he
imposes :

2. If the Governor in Council determines that such
bridge shall be a drawbridge, the same shall be constructed
82 as to have one draw in the main channel of such river,—
which draw shall be of such width as the Governor
in Council determines, and shall otherwise give free and
unobstructed passage to vessels of every description navi-
gating the said river; and the said draw shall, at all times
during the season of navigation, be kept open, except when
actually required to be closed for the passage of railway
trains, and shall be otherwise tended and moved at the ex-
pense of the company so as not to hinder unnecessarily the
passage of any vessel ; {from sundown until sunrise during
the season of navigation suitable lights shall be maintained
on such bridge, to guide vessels approaching the said draw :

3. When the said bridge is completed and ready for traffic,
all trains of all railways terminating at or near the said
bridge, and now constructed or hereafter to be constructed,
including the cars of any other railway company which
may be brought over such railway, shall have, and be en-
titled to, the same and equal rights and privileges in the
passage of the said bridge, so that no discrimination or pre-
ference in the passage of the said bridge and approaches
thereto or in tariff rates for transportation shall be made in.
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favor of or against any railway whose trains or business pass
over the said bridge:

4, In case of any disagreement as to the rights of any Arbitration in
railway whose trains or business pass over the bridge hereby ¢as¢ of dis-
authorized to be constructed, or as to the tariff rates to be ° )
charged in respect thereof, the same shall be determined by
arbitrators, one to be appointed by the Company herchy
incorporated and another by the company with whom the
disagreement has arisen, and a third, who shall be some
person experienced in railway affairs, by one of the superior
courts of the Provinces of Ontario or Quebec, upon applica-
tion to such court—due notice thereof having buen given to
the parties interested ; and the award of the said arbitrators
or a majority of them shall be final :

5. If the Company construct or arrange the said bridge Tolls on foot
for the use of foot passengers and carriages, as well as for grz.titg:aspubr-ov-
railway purposes, then the tolls to be charged for the passage al of the Gov-
of such foot passengers and carriages shall, before being gmor i
imposed, be first submitted to and approved of, and may '
be amended and modified from time to time, by the Gover-
nor in Council ; but the Company msy, at any time, reduce
the same; and a notice shewing the tolls authorized to be Tariff to be
charged, shall, at all times, be posted up ina conspicuouns "¢
place on the said bridge.

6. The Company may, in connection with their railway, Eteﬂm ferry
and for the purpose of carrying goods, freight and passengers empioyed. be
aver the same, coustruct, acquire, maintain and employ
steam ferry boats to ply across the navigable parts of the

Ottawa River.

7. The persons mentioned by name in the first section of Provisional
this Act are hereby constituted provisional directors of the g:;‘ff tl?;sw?::
Company, of whom a majority shall be a quorum ; and the
said provisional directors shall hold office as such until the
first election of directors under this Act, and may forthwith
open stock books and procure subscriptions of stock for the
undertaking, and receive payments onaccount of stock sub-
scribed, and cause plans and surveys to be made, and deposit
in any chartered bank of Canada moneys received by them Moneys depo-
on account of stock subscribed,—which moneys shall not be Sited to e
withdrawn, except for the purposes of the undertaking, or for certain
upon the dissolution of the Company for any cause what- PP

soever.

8. The capital stock of the Company shall be two hun- Capital stock
dred and fifty thousand dollars, divided into shares of one 2°d shares.
hundred dollars each; and the money so raised shall be
applied, in the first place, to the payment of all fces, expenses
and disbursements for procuring the passing of this Act,
and for making the surveys, plans and estimates of the
works hereby authorized ; and all the remainder of such
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money shall be applied to the making, equipping, complet-

ing and maintaining of the said railway, and other purposes
of this Act.

9. Sosoon asonchundred thousand dollars of the said cap-
ital have been subscribed as aforesaid, and ten per cent.
thereof paid into some chartered bank in Canada, the prov-
isional directors shall call a meeting of the shareholders of
the Company at the city of Ottawa, at such time and place
as they think proper, giving at least fourteen days’ notice
thereof in the Canada Gazette and in one or more of the
daily newspapers published in the City of Ottawa ; at which
meeting the shareholders who have paid at least ten per
cent. on the amount of stock subscribed for by them shall
elect five directors from the shareholders, possessing the
qualifications hereinafter mentioned, of whom a majority
shall form a quorum ; and such directors shall hold office
until the next annual general meeting of the shareholders,
as hereinafter provided.

10. The annual general meeting of the shareholders, for
the election of directors and other general purposes, shall be
held on the second Wednesday in January in each year, at the
city of Ottawa or elsewhere in Canada, as may be appointed
by by-law ; and notice of the hour and place of such meeting
shall be given at least fourteen days previously in the Can-
ada Gazetle, and in one or more daily newspapers published
in the city of Ottawa. :

11. At such annual general meeting the subscribers for
the capital stock assembled, who have paid all calls due on
their shares, shall choose five persons to be directors of the
Company, of whom a majority shall be a quorum, and one
or more of whom may be paid directors of the Company.

12. No person shall be elected a director of the Company
unless he is a shareholder holding at least twenty shares in
the stock of the Company, and has paid up all calls made
thereon and then due.

13. The directors of the Company, under the authority
of the shareholders to them given at any special general
meeting, called for the purpose in the manner hereinbefore
mentioned, attended by shareholders in person or represented
by proxy, who represent at least two-thirds in value of the
subscribed stock of the Company and whohave paid all calls
due thereon, may issue bonds signed by the president or other
presiding officer and countersigned by the secretary,—which
counter-signature and the signature to the c>upons attached
to such bonds may be engraved ; and such bonds may be
made payable at such times and in such manner, and at such
place or places in Canada or elsewhere, and may bear such
rate of interest as the directors think proper: 9



1888. Pontiac and Renfrew Railway Go.  Chap. 66. 5

2. The directors may issuc and sell or pledge all or any Disposal of
of the said bonds, at the best price and upon the best terms bouds.
and conditions which at the time they may be able to obtain,
for the purpose of raising money for prosecuting the said
undertaking :

8. The amount of such bonds so issued, sold or pledged, Amount
shall not exceed fifteen thousand dollars per mile of the said 'mited-
railway and branches, to be issued in proportion to the length
of railway constructed or under contract to be constructed,
and such bondsshallbe called “ A" bonds; and in addition
thereto bonds to an amount not exceeding two hundred
thousand dollars may be issued for the construction of the
bridge and steam ferry boats hereinbefore mentioned, and
shall be called “B” bonds.

14. The Company may secure all such bonds by a mort- Mortgage
gage deed creating such mortgages, charges and incum- jc¢d tosecure
brances upon the whole of such property, assets, rents and '
revenues of the Company, present or future or both, as are
described in the said deed ; but such rents and revenues shall Working ex-
be subject in the first instance to the payment of the work- penditure.
ing expenditure of the railway, bridge and ferry:

2. To specially secure series *“ B ” bonds, tolls for the use of Tolls to speci-
the said bridge not exceeding four dollars for cach car, and %l secure,
tolls for such ferry shall, from time to time, be fixed, imposed, bonds.
changed, varied and regulated by the by-laws of the Com-
pany ; but such by-laws before being enforced shall be first
submitted to and approved of by the Governor in Council, and
the tolls to be levied shall be uniformly imposed upon all
companies and corporations using the said bridge, and shall
be demanded and received as well from the Pontiac and
Renfrew Railway Company as from all railway companies
and other corporations and persous using the same, for all
cars passing over the said bridge, and shall be paid to such
persons, and at such places, and under such regulations as
the said by-laws direct :

3. By the said deed the Company may grant to the hold- Poweragrans-
ers of such bonds, or the trustees named in such deed, all ¢d by deea.
and every the powers, rights and remedies granted by this
Act in respect of the said bonds, and all other powers, rights
and remedies not inconsistent with this Act, or may restrict
the bondholders in the exercise of any power, privilege or
remedy granted by this Act, as the case may be ; and all the vanadity of
powers, rights and remedies so provided forin such mort. deed.

%age deed shall be valid and binding and available to the
ondholders in manner and form as therein provided :

4. Such mortgage deed shall be deposited in the office of Deposit of
the Secretary of State of Canada,—of which deposit notice ¢4
shall be given by the Company in the Canada Gazette.

15. The bonds hereby authorized to be issued shall be Bonds to bea
taken and considered to be the first preferential claim and Pfeferential
charge upon the Company and the franchise, undertaking, undertaking,

tolls
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tolls and income, rents and revenues, and real and personal
property thereof, at any timé acquired, save and except as
provided for in the next preceding section :

2. Each holder of the said bonds shall be deemed to be a
mortgagee or incumbrancer upon the said securities pro ratd
with all the other bondholders ; and no proceedings author-
ized by law or by this Act shall be taken to enforce payment
of the said bonds or of the interest thereon, except through
the trustee or trustees appointed by or under such mortgage
deed.

16. Ifthe Company makes default in paying the principal
of or interest on any of the bonds hereby authorized at the
time when the same, by the terms of the bond, becomes due
and payable, then at the next annual general meeting of the
Company, and at all subsequent meetings, all holders of
bonds so being and remaining in default shall in respect
thereof have and possess the same rights and privileges and
qualifications for being elected directors and for voting at
general meetings as would attach tothem as shareholders,
1f they held fully paid-up shares of the Company to a cor-
responding amount :

2. The rights given by this section shall not be exercised
by any bondholder unless it is provided by the mortgage
deed, nor unless the hond in respect of which he claims to
exercise such rights has been registered in his name, in the
same manner as the shares of the Company are registered,
at least ten days before he attempts to exercise the right of
voting thereon; and the Company shall be bound on de-
mand to register such bonds, and thereafter any transfers
thercof, in the same manner as shares or transfers of
shares:

8. The exercise of the rights given by this section shall
not take away, limit or restrain any other of the rights or
remedies to which the holders of the said bonds are entitled
under the provisions of such mortgage deed.

17. All bonds hereby authorized may be made payable to
bearer, and shall, in that case, be transferable by delivery,
until registration thereof as hereinbefore provided, and whif’e
so registered they shall be transferable by written transfers,
registered in the same manner as in the case of the transfer
of shares.

18. The Company may become party to promissory notes
and bills of exchange for sums not less than one hundred
dollars ; and every such note or bill made, drawn, accepted
or indorsed by the president or vice-president of the Com-
pany, and countersigned by the secretary, shall be binding
on the Company; and every such note or bill of exchange
so made, drawn, accepted or indorsed, shall be presumed to
have been made, drawn, accepted or indorsed with proper
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authority until the contrary is shown ; and in no case shall
it be necessary to have the seal of the Company affixed to such
promissory note or bill of exchange, nor shall the president
or vice-president or secretary be individually responsible for
the same, unless such promissory note or bill has been issued
without proper authority ; but nothing in this section shall
be construed to authorize the Company to issue any note or
bill payable to bearer, or intended to be circulated as money
or as the note or bill of a bank.

19. The Company may receive, in aid of the construction
of the railway or any part thereof, from any person or body
corporate, municipal or politic, having power to grant
the same, any bonus of money or debenture or other benefit
of any sort, either with or without conditions, and may en-
ter into an agreement for the carrying out of any such con-
ditions or with respect thereto.

20. The directors of the Company elected by the share-
holders may make and issue as paid up stock shares in the
Company, whether subscribed for or not, and may allot and
hand over such stock in payment for right of way, plant,
rolling stock or materials of any kind, and also for the ser-
vices of contractors and engineers ; and such issue and allot-
ment of stock shall be binding on the Company, and such
stock shall not be assessable for calls.

21. The Company may also construct electric telegraph
and telephone lines for the purposes of its undertaking in
connection with the railway.

22. The Company may enter into an agreement with the
Canadian Pacific Railway Company, or the Pontiac and
Pacific Junction Railwaf Company, for conveying or leasing
to such company the railway of the Company hereby incor-
porated, in whole or in part, or any rights or powers acquired
under this Act, as also the surveys, pims, works, plant, ma-
terial, machinery and other property to it belonging, or for
an amalgamation with such company, on such terms and con-
ditions as are agreed upon, and subject to such restrictions as
to the directors seem fit ; provided that such agreement has
been first sanctioned by two-thirds of the votes at a special
general meeting of the shareholders called for the purpose of
considering the same, on notice given in the manner herein-
before mentioned,— at which meeting shareholders represent-
ing at least one-half in value of the stock are present in per-
son or represented by proxy,—and that it has also been sanc-
tioned by the Governor in Council :

2. Before such sanction by the Governor in Council is
given, notice of the application therefor shall be published
in the Canada Gazelte, and in one newspaper in each of the
- counties through which the ;aid railway runs, for at least
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two months prior to the time named in such notice for the
making of such application ;: and such notice shall state a
time and place when and where the application is to be
made, and that all persons may then and there appear and
be heard on such application.

Limitation of ~ 28. The railway shall be commenced within two years
railway. and completed within five years from the passing of this
Act ; otherwise the powers hereby granted shall cease and
be null and void as respects so much of the railway as then

remains uncompleted.

And as to 24. The bridge shall be commenced within two years and
ge: completed within five years from the passing of this Act;
otherwise the powers granted under section four of this Act

shall cease and be null and void.

OTTAWA : Printed by BRow~N CHAMBERLIN, Law Printer to the Queen's Most
Excellent Majesty.
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C{IAPD. 67.

An Act to incorporate the New York, St. Lawrence and
Ottawa Railway Company.

[Assented to 22nd May, 1888.]

W HEREAS the construction and operation of a railway Preamble.
from a point in or near the city of Ottawa, in the
Province of Ontario, to the town of Brockville, in the said
Province, or to a point on the Brockville, Westport and

Sault Sainte Marie Railway is desirable; and whereas a
petition has been presented praying for the incorporation

of a Company for that purpose, and it is expedient to grant

the prayer of the said petition: Therefore Her Majesty, by

and with the advice and consent of the Senate and House

of Commons of Canada, enacts as follows: —

1. Herbert G. Hervey, Robert Bowie, W. B. Smellie, Incorpora-
George H. Weatherhead and H.T. Fitzsimmons, together to2-
with such persons and corporations as, under the provisions
of this Act, become shareholders in the Company hereby
incorporated, are hereby constituted a body corporate under
the name of “The New York, St. Lawrence and Ottawa Corporate
Railway Company,” hereinafter called “the Company.” name.

2. The head office of the Company shall be at Brockville ; Offices of the
but the board of directors may establish one or more offices “°™panr.
in other places in Canada or elsewhere.

3. The Company may lay out, construct and operate a Line of rail-
railway of the gauge of four feet eight and one-half inches, ¥ descriv-
from a point in or near the city of 6ttawa, in the Province
of Ontario, to the town of Brockville, in the said Province,
or to a point between Brockville and Westport on the line
of the Brockville, Westport and Sault Sainte Marie Railway.

4+ The persons mentioned by name in the first section of Provisional
this Act are hereby constituted provisional directors of the 2;;*;:‘;;:,;;‘;}
Company, of whom a majority shall be a quorum, and the
said provisional directors shall hold office as such until the
VOL. 11—6 81 first
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first election of directors under this Act, and may forthwith
elect officers, open stock books and procure subscriptions of
stock for the undertaking, and receive payments on account
of stock subscribed, and cause plans and surveys to be
made, and deposit in any chartered bank of Canada moneys
received by them on account of stogk subscribed,—which
moneys shall not be withdrawn, except for the purposes of
the undertaking, or upon the dissolution of the Company
for any cause whatsoever.

3. The capital stock of the Company shall be one million
dollars, divided into shares of one hundred dollars each;
and the money so raised shall be applied, in the first place,
to the payment of all fees, expenses and disbursements for
procuring the passing of this Act, and for making the sur-
veys, plans and estimates of the works hereby authorized ;
and all the remainder of such money shall be applied to
the making, equipping, completing and maintaining of the
said railway, and other purposes of this Act.

6. So soon as two hundred and fifty thousand dollars
of the said capital has been sibscribed as aforesaid, and ten
per cent. thereof paid into some chartered bank in Canada,
the provisional directors shall call a meeting of the share-
holders of the Company at the town of Brockville at such
time and place as they think proper, giving at least two
weeks’ notice thereof in the Canada Gazette and in one or
more of the daily newspapers published in the town of
Brockville,—at which meeting the shareholders who have
paid at least ten per cent. on the amount of stock sub-
scribed for by them shall elect seven directors from the
shareholders possessing the qualifications hereinafter men-
tioned, of whom a majority shall form a quorum ; and such
directors shall hold office until the next annual general
meeting of the shareholders, as hereinafter provided.

7. The annual general meeting of the shareholders, for the
election of directors and other general purposes, shall be held
on the first Wednesday in February, in each year, at the town
of Brockville or elsewhere, as appointed by by-law; and
notice of the hour and place of such meeting shall be given at
least fourteen days previously in the Canada Gazette, and
in one or more daily newspapers published in Brockville.

8. At such annual general meeting the subscribers for
the capital stock assembled who have paid all calls due on
their shares shall choose seven persons to be directors of the
Company, of whom a majority shall be a quorum, and one
or more of whom may be paid directors of the Company.

9. No person shall be elected a director of the Company
unless he is a shareholder, holding at least twenty shares 1lln
82 ' the
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the stock of the Company, and has paid up all calls made
thereon and then due.

10. The directors of the Company, under the authority Issue of-- -
of the shareholders to them given at any special general bonds:
meeting called for the purpose, attended by shareholders in
person or represented by proxy, who represent at least two-
thirds in value of the subscribed stock of the Company, and
who have paid all calls due thereon, may issue bonds signed
by the president or other presiding officer and countersigned
by the secretary,~—which counter-signature and the signature
to the coupons attached to such bonds may be engraved ; and
such bonds may be made payable at such times and in such
manner, and at such place or places in Canada or elsewhere,
and may bear such rate of interest as the directors think
proper :

2. The directors may issue and sell or pledge all or any Disposal of
of the said bonds at the best price and upon the best terms bonds-
and conditions which at the time they are able to obtain,
for the purpose of raising money for prosecuting the said
undertaking :

3. The amount of such bonds so issued, sold or pledged, Amount
shall not exceed twenty thousand dollars per mile of the limited.
said railway and branches, to be issued in proportion to
the length of railway constructed or under contract to be
constructed.

11. The Company may secure such bonds by a mortgage Mortgage
deed creating such mortgages. charges and incumbrances {¢2d tosecure
upon the whole of such property, assets, rents and revenues )
of the Company, present or future or both, as are described
in the said deed; but such rents and revenues shall be Working ex-
subject in the first instance to the payment of the working Pe2di*re
expenditure of the railway : '

2. By the said deed the Company may grant to the Powersgrant
holders of such bonds, or the trustees named in such deed, ed by deed.
all and every the powers, rights and remedies granted by
this Act in respect of the said bonds, and all other powers,
rights and remedies not inconsistent with this Act, or may
restrict the bondholders in the exercise of any power, privi-
lege or remedy granted by this Act, as the case may be; and Validity of
all the powers, rights and remedies so provided for in such “**
mortgage deed shall be valid and binding and available to
the bondholders in manner and form as therein provided :

3. Every such mortgage deed shall be deposited in the Deposit of
office of the Secretary of State of Canada,—of which deposit ¢4
notice shall be given in the Canada Gazetle.

12. The bonds hereby authorized to be issued shall be Bonds to be
taken and considered to be the first preferential claim and 21£{§fe;3"t§::1
charge upon the Company, and the franchise, undertaking, undertaking.
tolls and income and real and personal property thereof, at
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any time acquired, save and except as provided for in the
next preceding section :

Eg‘;dl‘;‘(’}rdt;? 2. Each holder of the said bonds shall be deemed to be a

gee. mortgagee or incumbrancer upon the said securities pro ratd
with all the other bondholders ; and no proceedings author-
ized by law or by this Act shall be taken to enforce pay-
ment of the said bonds or the interest thereon, except through
the trustee or trustees appointed by or under such mortgage

deed.

Eé’.l’fﬁf‘{d’f 13. If the Company makes default in paying the princi-

in case of non- Pal of or interest on any of the bonds hereby authorized at

payment the time when the same, by the terms of the bonds, becomes
due and payable, then at the next annual general meeting
of the Company, and at all subsequent meetings, all holders
of bonds so being and remaining in default shall, in respect
thereof, have and possess the same rights and privileges and
qualifications for being elected directors and for voting at
general meetings as would attach to them as shareholders,
if they held fully paid up shares of the Company to a cor-
responding amount :

‘f}‘g“‘s of 2. The right given by this section shall not be exercised
ondholders ey . .
defined. by any bondholder unless it is so provided by the mortgage

deed, nor unless the bond in respect of which he claims to

exercise such right has been registered in his name, in the

same manner as the shares of the Company are registered,

at least ten days before he attempts to exercise the right of

Registiation yoting thereon; and the Company shall be bound on de-
" mand to register such bonds, and thereafter any transfers
thereof, in the same manner as shares or transfers of shares :

g°m":mt 3. The exercise of the rights given by this section shall
affected. not take away, limit or restrain any other of the rights or

remedies to which the holders of the said bonds are entitled
under the provisions of such mortgage deed.

pransferof  X4. All bonds hereby authorized may be made payable
’ to bearer, and shall, in that case, be transferable by delivery,
until registration thereof,as hereinbefore provided, and while

so registered they shall be transferable by written transfers,

registered in the same manner as in the case of the transfer

of shares.
E;fe‘:ijf:y'{)e 13. The Company may become party to promissory notes
issued. and bills of exchange for sums not less than one hundred

dollars ; and any such note or bill made, drawn, accepted
or indorsed by the president or vice-president of the Com-
pany, and countersigned by the secretary, shall be binding
on the Company ; and every such note or bill of exchange
so made, drawn, accepted or indorsed, shall be presumed
to have been made, drawn, accepted or indorsed with
proper authority until the contrary is shown ; and in no
case shall it be necessary to have the seal of the Company
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affixed to such promissory note or bill of exchange, nor

shall the president or vice-president or secretary be indi-

vidually responsible for the same, unless the said promissory

note or bill has been issued without proper authority ; but Notes not to
nothing in this section shall be construed to authorize the Pepesable to
Company to issue any note or bill payable to bearer, or )
intended to be circulated as money or as the note or bill of

a bank.

16. The Company may receive, in aid of the construction Grants in aid
of the railway or any part thereof, from any person or body 227 bere-
corporate, municipal or politic, having power to grant the
same, any bonus of money or debenture or other benefit of
any sort, either with or without conditions, and may enter
into an agreement for the carrying out of any such condi-
tions or with respect thereto.

17. The directors of the Company elected by the share- Paid up stock

holders may make and issue, as paid up stock, shares in the [R2J b issued
Company, whether sabscribed for or not, and may allot and cases.

hand over such stock in payment for right of way, plant,

rolling stock or materials of any kind, and also for the ser-

vices of contractors and engineers; and such issue and

allotment of stock shall be binding on the Company, and

such stock shall not be assessable for calls.

18. The Company may also construct electric telegraph Telegraph
and telephone lines for the purposes of its undertaking in §id ielephone

connection with the railway.

19. The Company may enter into an agreement with Agreement
the Grand Trunk Railway Company of Canada, the fompanot®
Canada Atlantic Rai]wai Company, the Brockville, West-
port and Sault Sainte Marie Railway Company, or the
Thousand Islands Railway Company, for conveying or
leasing to such company the railway of the Company
hereby incorporated, in whole or in part, or any' rights
or powers acquired under this Act, as also the surveys,
plans, works, plant, material, machinery and other property
to it belonging, or for an amalgamation with such company,
on such terms and conditions as are agreed npon, and subject
to such restrictions as to the directors seem fit ; provided
that such agreement has been first sanctioned by two-thirds Sanction of
of the votes at a special general meeting of the shareholders Shirehoiders
called for the purpose of considering the same, on notice nor iu Coun-
given in the manner hercinbefore mentioned,—at which -
meeting shareholders representing at least one-half in value
of the subscribed stock are present in person or represented
by proxy,—and that it has also been sanctioned by the
Governor in Council :

2. Before such sanction by the Governor in Council is Notice of ap-
given, notice of the application therefor shall be published fanction, for

in
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in the Canada Gazetlte and in one newspaper in each of the
counties through which the said railway runs, for at least
two months prior to the time named in such notice for the
making of such application ; and such notice shall state a
time and place when and where the application is to be
made, and that all persons may then and there appear and
be heard on such application.

20. The railway shall be commenced within three years
and completed within five years from the passing of this
Act; otherwise the powers hereby granted shall cease and
be null and void as respects so much of the railway asthen
remains uncompleted.

OTTAWA : Printed by Brows CHAMBERLIN, Law Printer to the Queen’s Most
Excellent Majesty.

86 CHAP.



- N .
3 anam . -4

61 VICTORIA.

CHAP. 68

An Act to incorporate the Belleville and Lake Nipis-
sing Railway Company.

[Assented to 22nd May, 1888.]

'V' HEREAS the construction and operation of a railway
from a point on the waters of the Bay of Quinté, in
or near the city of Belleville, up the valley of the River
Moira, vié the villages of Tweed and Bridgewater, thence
to Queensborough and Bannockburn, to connect with the
Ontario Central Railway, with power to make running
arrangements with the said Ontario Central Railway over the
line thereof as far as Coe Hill, thence to the village of
Bancroft, and thence to the Canadian Pacific Railway at
Lake Nipissing or at some other point thereon, or by any
other route from Bridgewater and Queensborough to the
- Canadian Pacific Railway at Lake Nipissing or at such other
point thereon, is desirable and is for the general advantage
of Canada; and whereas a petition has been presented pray-
ing for the incorporation of a Company for that purpose, and
it is expedient to grant gn part the prayer of the said
petition: Therefore Her Majesty, by and with the advice
and consent of the Senate and House of Commons of Canada,
enacts as follows : -~

1. The Honorable Billa Flint, Senator, the Honorable
Robert Read, Senator, Thomas Ritchie, N. B. Falkiner,
Henry Corby, all of the city of Belleville; Andrew Robert-
son, of the city of Montreal, Harford Ashley, reeve of the
township of Thurlowe, Robert Gordon, reeve of the town-
ship of Hungerford. Frank S. Thompsou, reeve of the town-
ship of Elzevir ; and J. F. Moffatt, H. C. Hodgkins, J. V.
Clarke and Romaine Freeman, all of the city of Watertown,
in the State of New York, one of the United States of
America, together with such persons. as under the provi-
sions of this Act become shareholders in the Company
hereby incorporated, are hereby constituted a body corpor-
ate under the name of “The Belleville and Lake Nipissing
Railway Company,” hereinafter called *the Company” ; and
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the railway and works hereby authorized are declared to be
for the general advantage of Canada.

2. The head office of the Company shall be in the city of
Belleville ; but the board of directors may establish one or
more offices in other places in Canada or elsewhere.

3. The Company may lay out, construct and operate a
railway of the gauge of four feet eight and one-half inches
from a point on the waters of the Bay of Quinté, in or near
the city of Belleville, up the valley of the River Moira, vid
the villages of Tweed and Bridgewater, thence to Queens-
borough and Bannockburn, to connect with the Ontario
Central Railway, with power to make running arrange-
ments with the said Ontario Central Railway over the line
thereof as far as Coe Hill, thence to the village of Bancroft,
and thence to the Canadian Pacific Railway at or near Lake
Nipissing, or by any other route from Bridgewater and
Queensborough to the (‘anadian Pacific Railway at or near
Lake Nipissing.

4. The persons mentioned by name in the first section of
this Act are hereby constituted provisional directors of the
Company, of whom a majority shall be a quorum, and the
said provisional directors shall hold office as such until the
first election of directors under this Act, and may forth-
with open stock books and procure subscriptions of stock
for the undertaking, and receive payments on account of
stock subscribed, and cause plans and surveys to be made,
and deposit in any chartered bank of Canada moneys:
received by them on account of stock subscribed,—which
moneys shall not be withdrawn, except for the purposes of
the undertaking or upon the dissolution of the Company,
for any cause whatsoever. -

8. The capital stock of the Company shall be one million
of dollars, divided into shares of one hundred dollars each ;
and the money so raised shall be applied, in the first place,
to the payment of all fees, expenses and disbursements for
procuring the passing of this Act, and for making the sur-
veys, plans and estimates of the works hereby authorized ;
and all the remainder of such money shall be applied to the
making, equipping, completing and maintaining of the said
railway, and other purposes of this Act.

6. Sosoon as two hundred and fifty thousand dollars of the
said capital have been subscribed as aforesaid, and ten per
cent. thereof paid into some chartered bank in Canada, the
provisional directors shall call a meeting of the shareholders
of the Company at the city of Belleville at such time and
place as they think proper, giving at least fourteen days’

88 notice



1883. Belleville & Lake Nipissing R’y Co. Chap. 68. 8

notice thereof in the Canada Gazelte and in one or more of

the daily newspapers published in said city of Belleville,—

at which meeting the shareholders, who have paid at least

ten per cent. on the amount of stock subscribed for by

-them, shall elect seven directors from the sharcholders Election of
possessing the qualifications hereinafter mentioned, of directors.
whom a majority shall form a quorum ; and such directors

shall hold office until the next annual general meeting of

the shareholders, as hercinafter provided.

7. The annual general meeting of the shareholders, for Annual gen-
the election of dircctors and other general purposes, shall ¢l meeting-
be held on the first Wednesday in November in each year,
at the city of Belleville or elsewhere in Canada, as may be
appointed by by-law ; and notice of the hour and place of
such meeting shall be given at least fourteen days pre-
viously in the Canada Gazette, and in one or more daily
newspapers published in the said city of Belleville.

8. At such annual general meeting the subscribers for Number of
the capital stock assembled who have paid all calls due on ¢t
their shares shall choose seven persons to be directors of the
Company, of whom a majority shall be a quorum, and one
or more of whom may be paid directors of the Company.  Paid direc-

9. No person shall be elected a director of the Company Qualification
unless he is a shareholder holding at least twenty shares in °f directer:
the stock of the Company, and has paid up all calls made
thereon and then due.

10. The directors of the Company, under the authority Issue of
of the shareholders to them given at any special general Ponds
meeting, called for the purpose in the manner hereinbefore
mentioned, attended by shareholders in person or repre-
sented by proxy, who represent at least two-thirds in value
of the subscribed stock of the Company and have paid all
calls due thereon, may issue bonds signed by the president
or other presiding officer and countersigned by the secretary,
—which counter-signature and the signature to the coupons
attached to such bonds may be engraved; and such bonds
may be made payable at such times and in such manner,
and at such place or places in Canada or elsewhere, and
may bear such rate of interest as the directors think proper :

2. The directors may issue and sell or pledge all or any Disposal of
of the said bonds, at the best price and upon the best terms bords.
and conditions which at the time they may be able to ob-
tain, for the purpose of raising money for prosecuting the
said undertaking :

8. The amount of such bonds so issued, sold or pledged, Amount
- shall not exceed ten thousand dollars per mile of the said limited.
railway and branches, to be issued in proportion to the
length of railway constructed or under contract to be con-
structed.

89 1l
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11. The Company may secure such bonds by a mortgage
deed, creating such mortgages, charges and incumbrances
upon the whole of such property, assets, rents and revenues
of the Company, present or future or both, as are described
in the said deed; but such rents and revenues shall be
subject in the first instance to the payment of the working
expenditure of the railway :

2. By the said deed the Company may grant to the holders
of such bonds, or the trustees named in such deed, all and
every the powers, rights and remedies granted by this Act
in respect of the said bonds, and all other powers, rights
and remedies not inconsistent with this Act, or may restrict
the bondholders in the exercise of any power, privilege or
remedy granted by this Act, as the case may be; and all
the powers, rights and remedies so provided for in such
mortgage deed shall be valid and binding and available to
the bondholders in manner and form as therein provided :

3. Every such mortgage deed shall be deposited in the
office of the Secretary of State of Canada,—of which deposit
notice shall be given by the Company in the Canada Gazette.

12. The bonds hereby authorized to be issued shall be
taken and considered to be the first preferential claim and
charge upon the Company, and the franchise, undertaking,
tolls and income, rents and revenues, and real and personal
property thereof, at any time acquired, save and except as
provided for in the next preceding section :

2. Each holder of the said bonds shall be deemed to be
a mortgagee or incumbrancer upon the said securities pro
ratd with all the other bondholders ; and no procedings au-
thorized by law or by this Act shall be taken to enforce
payment of the said bonds or of the interest thereon, except
through the trustee or trustees appointed by or under such
mortgage deed.

13. If the Company makes default in paying the principal
of or interest on any of the bonds hereby authorized at the
time when the same, by the terms of the bond, becomes
due and payable, then at the next annual general meeting
of the Company, and at all subsequent meetings, all holders
of bonds so being and remaining in defaunlt shall in respect
thereof have and possess the same rights and privileges
and qualifications for being elected directors and for voting
at general meetings as would attach to them assharcholders,
if they held fully paid-up shares of the Company to a corre-
sponding amount:

2. The rights given by this section shall not be exercised
by any bondholder unless it is so provided by the mortgage
deed, nor unless the bond in respect of which he claims to
exercise such rights has been registered in his name, in
the same manner as the shares of the Company are re-
gistered, at least ten days before he attempts to exercise the
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right of voting thereon ; and the Company shall be bound Registration

on demand to register such bonds, and thereafter any trans- °ftonds.

fers thereof, in the same manner as shares or transfers of

shares : .
8. The exercise of the rights given by this section shall Certainrights

not take away, limit or restrain any other of the rights or "ot sffected.

remedies to which the holders of the said bonds are entitled

under the provisions of such mortgage deed.

14. All bonds hereby authorized may be made payable Transfer of
to bearer, and shall, in that case, be transferable by delivery, “°2*
until registration thereof as hereinbefore provided, and
while so registered they shall be transferable by written
transfers, registered in the same manner as in the case of
the transfer of shares.

15. The Company may become party to promissory notes Promissory,
and bills of exchange for sums not less than one hundred ?sgheesdmny be -
dollars; and every such note or bill made, drawn, accepted or )
indorsed by the president or vice-president of the Company,
and counter-signed by the secretary, shall be binding on the
Company ; and every such note or bill of exchange so made,
drawn, accepted or indorsed, shall be presumed to have
been made, drawn, accepted or indorsed with proper autho-
rity until the contrary is shown; and in no case shall it be
necessary to have the seal of the Company affixed to such
promissory note or bill of exchange, nor shall the president
or vice-president or secretary be individually responsible for
the same, unless such promissory note or bill has been issued
without proper authority ; but nothing in this section shall Notes not to
be construed to authorize the Company to issue any note or {’,2;;2“;?“’ oto
bill payable to bearer, or intended to be circulated as money
or as the note or bill of a bank.

16. The Company may receive, in aid of the construction Grants in aid
of the railway or any part thereof, from any person or v
body corporate, municipal or politic, who have power to
grant the same, any bonus of money or debenture or other
benefit of any sort, either with or without conditions, and
may enter into an agreement for the carrying out of any
such conditions or with respect thereto,

17. The directors of the Company elected by the share- Paid up stock
holders may make and issue as paid-up stock shares in the ey e iasued
Company, whether subscribed for or not, and may allot and cases.
hand over such stock in payment for right of way, plant,
rolling stock or materials of any kind, and also for the ser-
vices of contractors and engineers ; and such issue and allot-
ment of stock shall be binding on the Company, and such
stock shall not be assessable for calls. Co
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Telegraph 18. The Company may also construct electric telegraph

snd telephone 44 telephone lines for the purposes of its undertaking in
connection with the railway.

éﬁ%’?}fy 8. The Company may enter into an agreemer t with the

companies.  Ontario and Quebec Railway Company, and with the Cana-
dian Pacific Railway Company, or with either of such com-
panies, for conveying or leasing to such company (or either
of such companies) the railway of the Company hereby
incorporated, in whole or in part, or any rights or powers
acquired under this Act, as also the surveys, plans, works,
plant, material, machinery and other property to it belong-
ing, or for an amalgamation with such companies or either
of them. on such terms and conditions as are agreed upon,
and subject to such restrictions as to the directors seem fit;
provided that such agreement has been first sanctioned by
Sanction of  two-thirds of the votes at a special general meeting of the
shareholders shareholders called for the purpose of considering the same,
nor in Coun- 0N notice given in the manner hereinbefore mentioned,—at
it. which meeting shareholders representing at least one-half
in value of the stock are present in person or represented by
proxy,— and that it has also been sanctioned by the Governor
in Council :
Notice of ap- 2. Before such sanction by the Governor in Council is
gﬁ:&?&{ for given, notice of the application therefor shall be published
m the Canada Gazette, and in one newspaper in each of the
counties through which the said railway runs, for at least
two months prior to the time named in such notice for the
making of such application ; and such notice shall state a
time and place, when and where the application is to be
made, and that all persons may then and there appear and
he heard on such application.

Limitation of  2@. The railway shall be commenced within two years

time. and completed within five years from the passing of this
Act; otherwise the powers hereby granted shall cease and
be null and void as respects so much of the railway as then
Tremains uncompleted.

OTTAWA : Printed by Browy CuaMekriiN, Law Printer to the Queen’s Most
Exce.lent Majesty.
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CHAP. 6.

An Act to incorporate the Western Ontario Railway
Company.

| Assented to 4th May, 1888.]

HEREAS the construction and operation of a railway Preamble.

from a pointinor near the town of Port Hope, on Lake
Ontario, thence through the counties of Durham, Ontario,
York, Simcoe, Cardwell, Grey and Bruce, touching in or
near Aurora, Newmarket, Shelburne, Dundalk, Durham, Kin-
cardine, Southampton or intermediate points, would be for
the general advantage of Canada; and whereas a petition
has been presented praying for the incorporation of a Com-
pany for that purpose, and it is expedient to grant in part the
prayer of the said petition: Therefore Her Majesty, by and
with the advice and consent of the Senate and House of
Commons of Canada, enacts as follows : —

1. David Jackson, junior, James Isbester, McLeod Stewart, Incorpora-
Clarence W. Moberly, Frank Caverhill, Alexander MacLean, tion.
Joseph H. Ferguson, Alexander Ma:pherson and John D.

Irwin, together with such persons as, under the provisions

of this Act, become shareholders in the Company hereby
incorporated, are hereby constituted a body corporate under

the name of * The Western Ontario Railway Company,” Corporate
hereinafter called “the Company.” name

2. The head office of the Company shall be in the city Offices of the
of Toronto ; but the board of directors may establish one or ™y
more offices in other places in Canada or elsewhere,

3. The Company may lay out, construct and operate a Line of rail-
railway of the gauge of four feet eight and one-half inches, gy 47"
from a point in or near the town of Port Hope, on Lake
Ontario, thence through the counties of Durham, Ontario,

York, Simcoe, Cardwell, Grey and Bruce, touching in or
near Aurora, Newmarket, Shelburne and Durham, and thence
by way of Walkerton to Inverhuron
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4. The persons mentioned by name in the first section of
this Act are hereby constituted provisional directors of the
Company, of whom a majority shall be a quorum, and the
said provisional directors shall hold office as such until the
first election of directors under this Act,and may forthwith
open stock books and procure subscriptions of stock for the
undertaking, and receive payments on account of stock sub-
scribed, and cause plans and surveys to be made, and de-
posit in any chartered bank of Canada moneys received b
them on account of stock subscribed, which moneys shaﬁ
not be withdrawn, except for the purposes of the undertak-
ing, or upon the dissolution of the Company for any cause
whatsoever.

8. The capital stock of the Company shall be one million
dollars, divided into shares of one hundred dollars each ; and
the money so raised shall be applied, in the first place, to
the payment of all fees, expenses and disbursements for
procuring the passing of this Act, and for making the sur-
veys, plans and estimates of the works hereby authorized ;
and all the remainder of such money shall be applied to the
making, equipping, completing and maintaining of the said
railway, and other purposes of this Act.

6. So soon as two hundred and fifty thousand dollars of
the said capital have been subscribed as aforesaid, and ten
per cent. thereof paid into some chartered bank in Canada,
the provisional directors shall call a meeting of the share-
holders of the Company at the head office, at such time and
place as they think proper, giving at least fourteen days’
notice thereof in the Canada Gazetle and in one or more of
the daily newspapers published in the city of Toronto,—at
which meeting the shareholders who have paid at least ten
per cent. on the amount of stock subscribed for by them shall
elect five directors, from the shareholders possessing the
qualifications hereinafter mentioned, of whom a majority
shall form a quorum ; and such directors shall hold office
until the next annual general meeting of the shareholders,
as hereinafter provided.

7. The annual general meeting of the shareholders, for
the election of directors and other general purposes, shall be
held on the first Wednesday in February in each year, at the
head office or elsewhere in Canada, as may be appointed by
by-law ; and notice of the hour and place of such meeting
shall be given at least fourteen days previously in the Canada

'Gazette and in one or more daily newspapers published in

the city of Toronto.

8. At such annual general meeting the subscribers for
the capital stock assembled who have paid all calls due on
their shares shall choose five persons to be directors of the
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Company, of whom a majority shall be a quorum, and one Paid direc-
or more of whom may be paid directors of the Company. '™

9. No person shall be elected a director of the Company Qualification
unless he is a shareholder holding at least twenty shares in of director.
the stock of the Company, and has paid up all calls made
thereon and then due.

10. The directors of the Company, under the authority Issue of
of the shareholders to them given at any special general ®°nds
meeting called for the purpose in the manner hereinbefore
mentioned, attended by shareholders in person or represented
by proxy, who represent at least two-thirds in value of the
subscribed stock of the Company and have paid all calls
duethereon, may issue bonds signed by the president orother
presiding officer and countersigned by the secretary, which
counter-signature and the signature to the coupons attached
to such bonds may be engraved ; and such bonds may be
made payable at such times and in such manner, and at such
place or places in Canada or elsewhere, and may bear such
rate of interest as the directors think proper :

2. The directors may issue and sell or pledge all or any Disposal of
of the said bonds, at the best price and upon the best terms 73
and conditions which at the time they may be able to obtain,
for the purpose of raising money for prosecuting the said
undertaking :

8. The amount of such bonds so issued, sold or pledged, Amount
shall not exceed twenty thousand dollars per mile of the said !imited-
railway and branches, to be issued in proportion to the
length of railway constructed or under contract to be con-
structed. ,

11. The Company may secure such bonds by a mortgage Mortgage
deed, creating such mortgages, charges and incumbrances deed tosecure
upon the whole of such property, assets, rents and revenues
of the Company, present or future or both, as are described
in the said deed ; but such rents and revenues shall be sub-
ject in the first instance to the payment of the working Working ex-
expenditure of the railway : . penditure.

2. By the said deed the Company may grant to the holders Power: grant-
of such bonds, or the trustees named in such deed, all and ¢4 by deed.
every the powers, rights and remedies granted by this Act
in respect of the said bonds, and all other powers, rights and
remedies not inconsistent with this Act, or may restrict the
bondholders in the exercise of any power, privilege or
remedy granted by this Act, asthe case may be ; and all the
powers, rights and remedies so provided for in such morte Valility of
gage deed shall be valid and binding and available to the %¢®4-
bondholders in manner and form as therein provided :

3. Every such mortgage deed shall be deposited in the Deposit of
office of the Secretary of State of Canada,— of which deposit 4°*%-
notice shall be given by the %ompany in the Canada Gazette.

5 12.
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12. The bonds hereby authorized to be issued shall be
taken and considered to be the first preferential claim and
charge upon the Company, and the franchise, undertaking,
tolls and income, rents and revenues, and real and personal
property thereof, at any time acquired, save and except as
provided for in the next preceding section :

2. Each holder of the said bonds shall be deemed to be a
mortgagee or incumbrancer upon the said securities pro ratd
with all the other bondholders ; and no proceedings author-
ized by law or by this Act shall be taken to enforce payment
of the said bonds or of the interest thereon, except through

the trustee or trustees appointed by or under such mortgage
deed.

13. If the Company makes defaultin paying the principal
of or interest on any of the bonds hereby authorized, at the
time when the same, by the terms of the bond, becomes due
and payable, then at the next annual general meeting of
the Company, and at all subsequent meetings, all holders
of bonds so being and remaining in default shall, in respect
thereof, have and possess the same rights and privileges and
qualifications for being elected directors and for voting at
general meetings as would attach to them as shareholders,
if they held fully paid-up shares of the Company to a
corresponding amount :

2. The rights given by this section shall not be exercised
by any bondholder unless it is so provided by the mortgage
deed, nor unless the bond in respect of which he claims to
exercise such rights has been registered in his name, in the
same manner as the shares of the Company are registered,
at least ten days before he attempts to exercise the right of
voting thereon ; and the Company shall be bound on de-
mand to register such bonds, and thereafter any transfers
thereof, in the same manner as shares or transfers of
shares :

3. The exercise of the rights given by this section shall
not take away, limit or restrain any other of the rights or
remedies to which the holders of the said bonds are entitled
under the provisions of such mortgage deed.

14. All bonds hereby authorized may be made payable to
bearer, and shall, in that case, be transferable by delivery, un-
til registration thereof as hereinbefore provided, and while so
registered they shall be transferable by written transfers,
registered in the same manner as in the case of the transter
of shares.

15. The Company may become party to promissory notes
and bills of exchange for suns not less than one hundred
dollars ; and every such note or bill made, drawn, accepted or
indorsed by the president or vice-president of the Company,
and countersigned by the secretary, shall be binding on the
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Company ; and every such note or bill of exchange so made,
drawn, accepted or indorsed, shall be presumed to have

been made, drawn, accepted or indorsed with proper autho-

rity until the contrary is shown ; and in no case shall it be
necessary to have the seal of the Company affixed to such
promissory note or bill of exchange, nor shall the president

or vice-president or secretary be individually responsible for

the same, unless such promissory note or bill has been issued
without proper authority ; but nothing in this section shall Notes B
be construed to authorize the Company to issue any note or bearer.
bill payable to bearer, orintended to be circulated as money

or as the note or bill of a bank.

16. The Company may receive in aid of the construction Grantsin aid
of the railway or any part thereof, from any person or may gere'
body corporate, municipal or politic, having power to “" "
grant the same, any bonus of money or debenture or other
benefit of any sort, either with or without conditions, and
may enter into an agreement for the carrying out of any
such conditions or with respect thereto.

17. The directors of the Company elected by the share- Paid up stock
holders may make and issue as paid up stock shares in the in certain
Company, whether subscribed for or not, and may allot and cases.
hand over such stock in payment for right of way, plant,
rolling stock or materials of any kjnd, and also for the ser-
vices of contractors and engineers Yand such issue and allot-
ment of stock shall be binding on the Company, and such
stock shall not be assessable for calls.

I18. The Company may build, acquire, lease and operate Vessels.
vessels worked by steam or otherwise, to run in connection
with the railway.

19. The Company may also construct electric telegraph g;};ts“d’;ggm
and telephone lines for the purposes of its undertaking in jines.

connection with the railway.

20. The Company may enter into an agreement with the Agreement
Canadian Pacific Railway Company or the Grand Trunk ggﬁ’p‘:g‘;fh" -
Railway Company of Canada, for conveying or leasing to
such company the railway of the Company hereby incor-
porated, in whole or in part, or any rights or powers ac-
quired under this Act, as also the surveys, plans, works,
plant, material, machinery, and other property to it belong-
ing, or for an amalgamation with such company, on
such terms and conditions as are agreed upon, and subject
to such restrictions as to the directorsseem fit; provided Sﬂnctg‘)“d“f
that such agreement has been first sanctioned by two- :l.‘.?%f%oev?r.
thirds of the votes at a special general meeting of the norin Coun-
sharcholders called for the purpose of considering the same,
on notice given in the manner hereinbefore mentioned,—at

VOL. 11— 97 which



Notice of ap-
plication for
sanction.

Limitation of
time.

Chap. 69. Western Ontario Railway Co. 51 Vicr.

which meeting shareholders representing at least one-half
in value of the stock are present in person or represented
by proxy,—and that it has also been sanctioned by the Gov-
ernor in Council :

2. Before such sanction by the Governor in Council is
given, notice of the application therefor shall be published
in the Canada Gazette and in one newspaper in each of the
counties through which the said railway runs, for at least
two months prior to the time named in such notice for the
making of such application; and such notice shall state a
time and place when and where the application is to be
made, and that all persons may then and there appear and
be heard on such application. s buibe

21. The railway shall be commenced within two years
and completed within five years from the passing of this
Act; otherwise the powers hereby granted shall cease and
be null and void as respects so much of the railwaygas then
remains uncompleted.

OTTAWA : Printed by ERowN CraMBERLIN, Law Printer to the Queen’s Most
Excellent Majesty.
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CHAP. 70.

An Act to incorporate the Collingwood and Bay of
Quinté Railway Company.

[Assented to 4th May, 1888.]

HEREAS the construction and operation of a railway Preamble.

from a point in or near the town of Collingwood, in
the county of Simcoe, to a point on the Bay of Quinté, in
or near the town of Trenton, in the county of Northumber-
land, or in or near the city of Belleville, in the county of
Hastings, passing in or near the village of Bradford, in the
county of Simcoe, in or near the village of Uxbridge, in
the County of Ontario, in or near the village of Port Perry,
in the said county of Ontario, and in or near the village of
Brighton, in the county of Northumberland, to the waters
of the said Bay of Quinté, in or near the said town of Trenton
or the said city of Belleville, is desirable; and whereas a
petition has been presented praying for the incorporation of
a Company for that purpose, and it is expedient to grant in -
part the prayer of the said petition: Therefore Her Majesty,
by and with the advice and consent of the Senate and
House of Commons of Canada, enacts as follows :—

1. Charles Cameron, steamboat owner, Thomas Long, Incorpora-
merchant, Charles Macdonald, miller, Andrew Melville, t°%
saw-mill owner, Alexander Richard Stephen, physician,

Charles E. Stephens, merchant, Frank F. Telfer, merchant,
Bernard Callary, merchant, and Frank Moberly, civil engi-

neer, all of the town of Collingwood, together with such per-

sons as under the provisions of this Act become shareholders

in the Company hereby incorporated, are hereby constituted

a body corporate under the name of “ The Collingwood and Corporate

Bay of Quinté Railway Company,” hereinafter called “ the 2&me
Company.”

2. The head office of the Company shall be in the Offices of the
town of Collingwood,in the county of fimcoe ; but the board compeny-
of directors may establish one or more offices in other places
in Canada or elsewhere.
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. The Company may lay out, construct and operate a
railway of the gauge of four feet eight and one-half inches
from a point in or near the said town of Collingwood and
passing in or near the aforesaid towns and villages of Brad-
ford, Uxbridge and Port Perry to Lake Ontario at the harbor
of Presquile at or near the village of Brighton or at the Bay
of Quinté at or near the town of Trenton or at or near the
city of Belleville.

4. The persons mentioned by name in the first section of
this Act are hereby constituted provisional directors of the
Company,of whom a majority shall be a quorum, and the said
provisional directors shall hold office as such until the first
election of directors under this Act, and may forthwith open
stock books and procure subscriptions of stock for the under-
taking, and receive payment on account of stock subscribed,
and cause plans and surveysto be made, and deposit in any
chartered bank of Canada moneys received by them on
account of stock subscribed,—which moneys shall not be
withdrawn, except for the purposes of the undertaking, or
upon the dissolution of the Company for any cause what-
soever.

8. The capital stock of the Company shall be one million
dollars divided into shares of one hundred dollars each ; and
the money so raised shall be applied, in the first place,to the
payment of all fees, expenses and disbursements for pro-
curing the passing of this Act, and for making the surveys,
plans and estimates of the works hereby authorized, and all
the remainder of such money shall be applied to the making,
equipping, completing and maintaining of the said railway,
and other purposes of this Act.

6. So soon as two hundred and fifty thousand dollars of
the said capital have been subscribed as aforesaid, and ten
per cent. thereof paid into some chartered bank in Canada, the
provisional directors shall call a meeting of the shareholders
of the Company at the town of Collingwood at such time
and place asthey think proper, giving at least fourteen days’
notice thereof in the Canada Gazetle and in one or more of
the daily newspapers published in the city of Toronto and
in one or more of the weekly newspapers published in the
said town of Collingwood,—at which meeting the share-
holders who have paid at least ten per cent. on the amount
of stock subscribed for by them shall elect nine directors from
the shareholders possessing the qualifications hereinafter
mentioned, of whom a majority shall form a quorum; and
such directors shall hold office until the next annual general
meeting of the shareholders, as hereinafter provided.

7. The annual general meeting of the shareholders, for
the election of directors and other general purposes, shallll 1113
100 e
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held on the first Wednesday in February in each year, at the
town of Collingwood, or elsewhere in Canada, as may be ap-
pointed by by-law ; and notice of the hour and place of such
meeting shall be given at least fourteen days previously in the
Canada Gazette and in one or more daily newspapers pub-
lished in the city of Toronto, and also in one or more of the
weekly newspapers published in the town of Collingwood.

8. At such annnal gencral meeting the subscribers for Number of
the capital stock assembled who have paid all calls due directers-
on their shares shall choose nine persons to be directors of
the Company, of whom a majority shall be a quorum, and Paid dirce-
one or more of whom may be paid directors of the Company.

9. No person shall be elected a director of the Company Qualification
unless he is a shareholder holding at least twenty shares in ° 470"
the stock of the Company, and has paid up all calls made
thereon and then due.

10. The directors of the Company, under the authority of Issue of
the shareholders to them given at any special general meet- ""**
ing called for the purpose in the manner hereinbefore men-
tioned, attended by shareholders in person or represented
by proxy, who represent at least two-thirds in value of
the subscribed stock of the Company and have paid all
calls due thereon, may issue bonds signed by the president
or other presiding officer and countersigned by the secret-
ary,—which counter-signature and the signature to the
coupons attached to such bonds may be engraved ; and such
bonds may be made payable at such times and in such
manner, and at such place or places in Canada or elsewhere,
and may bear such rate of interest as the directors think
proper:

2. The directors may issue and sell or pledge all or any of Disposal of
the said bonds, at the best price and upon the best terms =
and conditions which at the time they may be able to obtain,
for the purpose of raising ‘money for prosecuting the said
undertaking :

3. The amount of such bonds so issued, sold or pledged, IA,ln,Ollgt
shall not exceed fifteen thousand dollars per mile of the ™%
said railway and branches, to be issued in proportion to the
length of railway constructed or under contract to be con-
structed.

11. The Company may secure such bonds by a mortgage Mortgage
deed creating such mortgages, charges and incumbrances de¢d tosecure
upon the whole of such property, assets, rents and revenues
of the Company, present or future, or both, as are described
in the said deed ; but such rents and revenues shall be sub-

Ject in the first instance to the payment of the working Working ex-
expenditure of the railway : penditure.
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2. By the said deed the Company may grant to the
holders of such bonds, or the trustees named in such deed,
all and every the powers, rights and remedies granted by
this Act in respect of the said bonds, and all other powers,
rights and remedies not inconsistent with this Act, or may
restrict the bondholders in the exercise of any power, pri-
vilege or remedy granted by this Act, as the case may be ;
and all the powers, rights and remedies so provided for in
such mortgage deed shall be valid and binding and avail-
able ;o the bondholders in manner and form as therein pro-
vided :

3. Every such mortgage deed shall be deposited in the
office of the Secretary of State of Canada,—of which deposit
notice shall be given by the Company in the Canada Gazette.

12. The bonds hereby authorized to be issued shall be
taken and considered to be the first preferential claim and
charge upon the Company, and the franchise, undertaking,
tolls and income, rents and revenues, and real and personal
property thereof, at any time acquired, save and except as
provided for in the next preceding section :

2. Each holder of the said bonds shall be deemed to be a
mortgagee or incumbrancer upon the said securities pro
ratd with all the other bondholders ; and no proceedings
authorized by law or by this Act shall be taken to enforce
payment of the said bonds or of the interest thereon, except

through the trustee or trustees appointed by or under
such mortgage deed.

13. If the Company makes default in paying the princi-
pal of or interest on any of the bonds hereby authorized at
the time when the same, by the terms of the bond, becomes
due and payable, then at the next annual general meeting
of the Company and at all subsequent meetings, all holders
of bonds so being and remaining in default shall, in re-
spect thereof, have and possess the same rights and privi-
leges and qualifications for being elected directors and for
voting at general meetings as would attach to them as
shareholders if they held fully paid up shares of the Com-
pany to a corresponding amount :

2. The rights given by this section shall not be exercised
by any bondholder unless it is so provided by the mortgage
deed, nor unless the bond in respect of which he claims to
exercise such rights has been registered in his name, in the
same manner as the shares of the Company are registered,
at least ten days before he attempts to exercise the right of
voting thereon ; and the Company shall be bound on demand
to register such bonds, and thereafter any transfers there-
of, in the same manner as shares or transfers of shares :

8. The exercise of the rights given by this section shall
not take away, limit or restrain any other of the rights or
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remedies to which the holders of the said bonds are entitled
under the provisions of such mortgage deed.

14. All bonds hereby authorized may be made payable Transfer of
to bearer, and shall, in that case, be transferable by delivery, *"**
until registration thereof as hereinbefore proyided, and
while so registered they shall be transferable by written
transfers, registered in the same manner as in the case of
the transfer of shares.

15. The Company may become party to promissory notes Promissory
and bills of exchange for sums not less than one hundred [otes may be
dollars; and every such note or bill, made, drawn, accepted '
or indorsed by the president or vice president of the Com-
pany and countersigned by the secretary, shall be binding
on the Company ; and every such note or bill of exchange
so made, drawn, accepted or indorsed shall be presumed to
have been made, drawn, accepted or indorsed with proper
authority until the contrary is shown ; and in no case shall
it be necessary to have the seal of the Company affixed to
such promissory note or bill of exchange, nor shall the pre-
sident or vice president or secretary be individually respon-
sible for the same, unless such promissory note or bill has
been issued without proper authority ; but nothing in this gotes not to
section shall be construed to authorize the Company to issue beser. e to
any note or bill payable to bearer, or intended to be circu-
lated as money or as the note or bill of a bank.

16. The Company may receive, in aid of the construction Grants in aid
of the railway or any part thereof, from any person or body ma¥be e
corporate, municipal or politic, having power to grant the
same, any bonus of money or debenture or other benefit of
any sort, either with or without conditions, and may enter
into an agreement for the carrying out of any such condi-

tions or with respect thereto.

17. The directors of the Company elected by the share- Paid up stock
holders may make and issue, as paid up stock, shares in the ?,‘;“cye:’&}:“ed
Company, whether subscribed for or not, and may allot and cases.
hand over such stock in payment for right of way, plant,
rolling stock or materials of any kind, and also for the ser-
vices of contractors and engineers ; and such issue and allot-
ment of stock shall be binding on the Company, and such

stock shall not be assessable for calls.

18. The Company may also consiruct electric telegraph Telegraph
and telephone lines for the purposes of its undertaking in f‘i',‘,‘zf‘eph“‘

connection with the railway.

19. The Company may buy, build or charter, and when Powers as to
necessary sell and dispose of steam and other vessels, and %@ and -
operate and use the same in connection with the said railway
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for the purpose of carrying freight and passengers to such
ports on the navigable waters of Canada or the United
States as may be found desirable, and shall be entitled to
charge tolls or rates for passengers and freight carried
on board such vessels.

20. The Company may enter into an agreement with the
(Canadian Pacific Railway Company, or the Grand Trunk
Railway Company of Canada, for conveying or leasing to
such company the railway of the Company hereby incorpor-
ated, in whole or in part, or any rights or powers acquired
under this Act, as also the surveys, plans, works, plant,
material, machinery and other property to it belonging, or
for an amalgamation with such company, on such termsand
conditions as are agreed upon, and subject to such restrictions
as to the directors seem fit; provided that such agreement has
been first sanctioned by two-thirds of the votes at a special
general meeting of the shareholders called for the purpose
of considering the same, on notice givenin the manner here-
inbefore mentioned,—at which meeting shareholders repre-
senting at least one-half in value of the stock are present in
person or represented by proxy,—and that it has also been
sanctioned by the Governor in Council :

2. Before such sanction by the Governor in Council is
given, notice of the application therefor shall be published
in the Canada Gazette and in one newspaper in each of the
counties through which the said railway ruus, for at least
two months prior to the time named in such notice for the
making of such application ; and such notice shall state a time
and place when and where the application is to be made
and that all persons may then and there appear and be heard
on such application.

21. The railway shall be commenced within three years
and completed within six years from the passing of this Act,
otherwise the powers hereby granted shall cease and be
null and void as respects so much of the railway as then
remains uncompleted.

OTTAWA : Printed by BRowN CHAMBERLN, Law Printer to the Queen’s Most
Excellent Majesty.
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CHAP. 71.

An Act to incorporate the Tobique Gypsun and Coloni-
zation Railway Company.

[Assented to 22nd May, 1888.]

WHEREAS the construction and operation of a railway Preamble-

from a point on the New Brunswick Railway at:
Perth Centre, in the county of Victoria, and Province of
New Brunswick to “ The Plaster Rock,” so called, thence
along the valley of the Tobique River, with a view to con-
nect with the proposed Restigouche and Victoria Coloniza-
tion Railway at or as near as may be to the Nictaux Lake,
would be for the general advantage of Canada ; and whereas
a petition has been presented praying for the incorporation
of a Company for that purpose, and it is expedient to grant
the prayer of the said petition: Therefore Her Majesty, by
and with the advice and consent of the Senate and House of
Commons of Canada, enacts as follows :—

1. John E. Stewart, E. R. Burpee, K. F. Burns, John Incorpora-
Connor, Walter Armstrong and H. A. Connell, together %™
with such persons as under the provisions of this Act
become shareholders in the Company hereby incorporated,
are hereby constituted a body corporate under the name of
“The Tobique, Gypsum and Colonization Railway Com- Corporate
pany,” hereinafter called “the Company,” and the said rail- "*"*
Wway is hereby declared to be a work for the general advan- Declaratory.
. tage of Canada.

2. The head office of the Company shall be in the town Offices of the
of Andover; but the board of directors may establish one or ¢mpeny:
more offices in other places in Canada or elsewhere.

8. The Company may lay out, construct and operate a Line of rail-
railway of the gauge of four feet eight and one-half inches T3 deserib-
from a point on the New Brunswick Railway at Perth
Centre, in the county of Victoria, and Province of New
Brunswick, to “The Plaster Rock,” so called, thence along
the valley of the Tobique River, with a view to connect
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with the proposed Restigouche and Victoria Colonization
Railway, at or as near as may be to the Nictaux Lake.

4+ The persons mentioned by name in the first section of
this Act are hereby constituted provisional directors of the
Company, of whom a majority shall be a quorum; and the
said provisional directors shall hold office as such until the
first election of directors under this Act,and may forthwith
open stock books and procure subscriptions of stock for the
undertaking, and receive payments on account of stock
subscribed, and cause plans and surveys to be made, and
deposit in any chartered bank of Canada moneys received
by them on account of stock subscribed,—which moneys
shall not be withdrawn, except for the purposes of the
undertaking, or upon the dissolution of the Company for
any cause whatsoever.

3. The capital stock of the Company shall be five
hundred thousand dollars, divided into shares of one
hundred dollars each; and the money so raised shall be
applied, in the first place, to the payment of all fees,
expenses and disbursements for procuring the passing of
this Act, and for making the surveys, plans and estimates
of the works hereby authorized ; and all the remainder of
such money shall be applied to the making, equipping,
completing and maintaining of the said railway, and other
purposes of this Act.

6. So soon as one hundred and twenty-five thousand dol-
lars of the said capital have been subscribed as aforesaid, and
ten per cent. thereof paid into some chartered bank in Canada,
the provisional directors shall call a meeting of the sharehold-
ers of the Company at the town of Woodstock, at such time
and place as they think proper, giving at least fourteen days’
notice thereof in the Carada Gazette and in one or more
of the daily newspapers published in the town of Wood-
stock,—at which meeting the shareholders who have paid at
least ten per cent. on the amount of stock subscribed for by
them shall elect five directors from the shareholders possess-
ing the qualifications hereinafter mentioned, of whom a
majority shall form a quorum ; and such directors shall hold
office until the next annual general meeting of the share-
holders, as hereinafter provided.

7« The annual general meeting of the shareholders, for
the election of directors and other general purposes, shall be
held on the first Tuesday in July in each year, at the town
of Andover or elsewhere in Canada, as may be appointed by
by-law; and notice of the hour and place of such meeting
shall be given at least fourteen days previously in the Canada
Gazette, and in one or more daily newspapers published in
the town of Woodstock. s
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8. At such annual general meeting the subscribers for Number of
the capital stock assembled who have paid all calls due on "¢
their shares shall choose five persons to be directors of the
Company, of whom a majority shall be a quorum, and one Paid direc-}
or more of whom may be paid directors of the Company. '™

9. No person shall be elected a director of the Company quél_liﬁcation
unless he is a shareholder holding at least twenty shares in ° irector.
the stock of the Company, and has paid up all calls made
thereon and then due.

10. The directors of the Company, under the authority Issue of
of the shareholders to them given at any special general "%
meeting called for the purpose in the manner hereinbefore
mentioned, attended by shareholdersin person or represented
by proxy, who represent at least two-thirds in value of the
subscribed stock of the Company, and who have paid all calls
due thereon, may issue bonds signed by the president or
other presiding officer and countersigned by the secretary,—
which counter-signature and the signature to the coupons
attached to such bonds may be engraved ; and such bonds
may be made payable at such times and in such manner,
and at such place or places in Canada or elsewhere, and may
bear such rate of interest as the directors think proper:

2. The directors may issue and sell or pledge all or any Disposal of
of the said bonds, at the best price and upon the best terms "%
and conditions which at the time they are able to obtain,
for the purpose of raising money for prosecuting the said
undertaking : :

8. The amount of such bonds so issued, sold or pledged, Amount
shall not exceed twenty thousand dollars per mile of the said mitd:
railway and branches, to be issued in proportion to the
length of railway constructed or under contract to be con-
structed.

11. The Company may secure such bonds by a mortgage Moatgage
deed creating such mortgages, charges and incumbrances feags® "™
upon the whole of such property, assets, rents and revenues
of the Company, present or future or both, as are described
in the said deed ; but such rents and revenues shall be sub- Working ex-
ject in the first instance to the payment of the working Pedit™r
expenditure of the railway :

2. By the said deed the Company may grant to the holders Powers graut-
of such bonds, or the trustees named in such deed, all and ° by deed
every the powers, rights and remedies granted by this Act
1n respect of the said bonds, and all other powers, rights and
remedies not inconsistent with this Act, or may restrict the
bondholders in the exercise of any power, privilege or
remedy granted by this Act, as the case may be; and allthe )
Powers, rights and remedies so provided for in_such mort- Jalidity of
gage deed shall be valid and binding and available to the
bondholders in manner and form as therein provided :
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Deposit of 8. Every such mortgage deed shall be deposited in the
deed. office of the Secretary of State of Canada,—of which deposit
notice shall be given by the Company in the Cunada Gazette.

Bondstobe 2 12, The bonds hereby authorized to be issued shall be

Preferentiel  taken and considered to be the first preferential claim and

undertaking. charge upon the Company, and the franchise, undertaking,
tolls and income, rents and revenues, and real and personal
property thereof, at any time acquired, save and except as
provided for in the next preceding section :

Bondholderto 2. Each holder of the said bonds shall be deemed to be a

:f;e’_‘ mortgh- ymortgagee or incumbrancer upon the said securities pro ratd
with all the other bondholders; and no proceedings author-
ized by law or by this Act shall be taken to enforce payment
of the said bonds or of the interest thereon, except through
the trustee or trustees appointed by or undersuch mortgage
deed

\f&?&?ﬁ]gg . 13. Ifthe Company makes default in paying the principal

in case ofnon- Of or interest on any of the bonds hereby authorized at the

payment.  time when the same, by the terms of the bond, becomes due
and payable, then at the next annual general meeting of
the Company, and at all subsequent meetings, all holders
of bonds so being and remaining in default shall, in respect
thereof, have and possess the same rights and privileges and
qualifications for being elected directors and for voting at
general meetings as would attach to them as shareholders
if they held fully paid-up shares of the Company to a cor-
responding amount :

bRi dﬁl'l q 2. The rights given by this section shall not be exercised
dofized. by any bondholder unless it is so provided by the mortgage

deed, nor unless the bond in respect of which he claims to
exercise such rights has been registered in his name, in the
same manner as the shares of the Company are registered,
at least ten days before he attempts to exercise the right of
Registration voting thereon; and the Company shall be bound on de-
ofbonds.  mand to register such bonds, and thereafter any transfers
thereof, in the same manner as shares or transfers of
shares :
Certainrights 3, The exercise of the rights given by this section shall
not affected. . . .
not take away, limit or restrain any other of the rights or
remedies to which the holders of the said bonds are entitled
under the provisions of such mortgage deed.

Transfer of 14. All bonds hereby authorized may be made payable to
onds. bearer, and shall, in that case, be transferable by delivery, un-
til registration thereof as hereinbefore provided, and while so
registered they shall betransferable by written transfers, re-
gistered in the same manner as in the case of the transfer

of shares.
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13. The Company may become party to promissory notes Promissory
and bills of exchange for sums not less than one hundred o' msy be
dollars ; and every such note or bill made, drawn, accepted or
indorsed by the president or vice-president of the Company,
and countersigned by the secretary shall be binding on the
Company ; and every such note or bill of exchange so made
drawn, accepted or indorsed, shall be presumed to have
been made, drawn, accepted or indorsed with proper author-
ity until the contrary is shown; and in no case shall it be
necessary to have the seal of the Company affixed to such
promissory note or bill of exchange, nor shall the president
or vice-president or secretary be individually responsible for
the same, unlesssuch promissory note or bill has been issued
without proper authority ; but nothing in this section shall g‘:t” "g’{:‘;o
be construed to authorize the Company to issue any note or pearen
bill payable to bearer, or intended to be circulated as money
or as the note or bill of a bank,

16. The Company may receive, in aid of the construction Grants in aid
of the railway or any part thereof, from any person or body 227 be re
corporate, municipal or politic having power to grant
the same, any bonus of money or debenture or other benefit
of any sort, either with or without conditions, and may
enter into an agreement for the carrying out of any such
conditions or with respect thereto.

17. The directors of the Company, elected by the share- lIl’laaidhuepigtoc‘l;
holders, may make and issue, as paid up stock, shares in the i seraie ¢
Company, whether subscribed for or not, and may allot and cases.
hand over such stock in payment for right of way, plant,
rolling stock or materials of any kind, and also for the ser-
vices of contractors and engineers ; and such issue and allot-
ment of stock shall be binding on the Company, and such
stock shall not be assessable for calls.

18. The Company may also construct electric telegraph Te"iegeflﬂpg
and telephone lines for the purposes of its undertaking in fee Prome
connection with the railway.

19. The Company may enter into an agreement with the Agreement
New Brunswick Railway Company for conveying or leasing ;‘;‘g’ng;fh“
to such company the railway of the Company hereby incor-
porated, in whole or in part, or any rights or powers
acquired under this Act, as also the surveys, plans, works,
plant, material, machinery and other property to it belong-
ing, or for an amalgamation with such company, on such
terms and conditions as are agreed upon, and subject to such Sanction of
restrictions as to the directors seem fit, provided that such and of Gocer-
agreement has been first sanctioned by two-thirds of the nor in Coun-
votes at a special general meeting of the shareholders called
for the purpose of considering the same, on notice given in
the manner hereinbefore mentioned,—at which meeting the
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shareholders representing at least one-half in value of the
stock are present in person or represented by proxy,—and that
it has also been sanctioned by the Governor in Council :

2. Before such sanction by the Governor in Council is
given, notice of the application therefor shall be published
in the Canada Gazelte, and in one newspaper in each of the
counties through which the said railway runs, for at least
two months prior to the time named in such notice for the
making of such application; and such notice shall state a
time and place when and where the application is to be
made, and that all persons may then and there appear and
be heard on such application.

20. The railway shall be commenced within one year
and completed within three years from the coming into
force of this Act; otherwise the powers hereby granted
shall cease and be null and void as respects so much of the
railway as then remains uncompleted.

21. The foregoing provisions of this Act shall come into
operation from and after a day to be named by proclamation
of the Governor General bringing the same into force,
and such proclamation may issue at any time within one
year from the passing of this Act, on his being satisfied that
the construction of the line of railway anthorized to be built
by the third section of this Act,is not being proceeded with
by the Tobique Valley Railway Company, incorporated by
statute of the Province of New Brunswick, at such a rate of
progress as to secure the completion of fourteen miles thereof
by the thirty-first day of December next, or if on the said
last mentioned date such fourteen miles have not been com-
pleted.

OTTAWA : Printed by I RowN CrAMBE2LIN, Law Printer to the Queen’s Most
Excellent Majesty.
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CHAP. 72.
An Act to incorporate the Chatham Railway Company.

[Assented to 22nd May, 1888.]

WHEREAS the persons hereinafter named have, by their preambte.
petition, prayed to be incorporated as a Company un-
der the name of “The Chatham Railway Company,” for
the purpose of acquiring and purchasing the line of rail-
way leading from Chatham Junction, on the Intercol-
onial Railway, to the town of Chatham, in the county of
Northumberland, and for the purpose of cxtending the said
railway to the Miramichi River at some point between the
public wharf and the Canada wharf in Chatham, and also
for the purpose of constructing a branch line from a point
on the said railway line to the said Miramichi River in
the parish of Nelson; and whereas it is expedient to grant
the prayer of the said petition : Therefore Her Majesty, by
and with the advice and consent of the Senate and House
of Commons of Canada, enacts as follows :—

1. Jabez B. Snowball, of Chatham, merchant, Francis E. Incorpora-
" Winslow, of Chatham, bank manager, Frederick P. uo®
Thompson, of Fredericton, manufacturer, William B. Snow-

ball, of Chatham, merchant’s clerk, Alexander Leichman, of
Chatham, accountant, William Murray, of Chatham, mer-

ehant, and Scott Fairley, of Blackville, lumber dealer,
together with such persons as under the provisions of this

Act become shareholders in the Company hereby incorpo-

rated, are hereby constituted a body corporate under the corporate
name of “The Chatham Railway Company,” hereinafter name.
called “the Company;’ and the said railway and the lines
authorized by this Act to be constructed are declared to be Declaratory.
works for the general advantage of Canada.

2. The head office of the Company shall be in the town Offices of the
of Chatham, New Brunswick ; but the board of directors ©™P*%7-
may establish one or more offices in other places in Canada
or elsewhere.
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3. The Company may purchase, lease or otherwise ac-
quire the railway {Yine from Chatham Junction on the Inter-
colonial Railway to the town of Chatham, and all the
buildings, stations and other property connected with the
said railway line, and may lay out, construct, finish and
operate an extension of the said railway from Chatham
station to a point on the River Miramichi between the
public wharf and the Canada wharf in the town of Chat-
ham, and also a branch line from some point on the said
rNaiiway line to the said River Miramichi in the parish of
elson.

4. The persons mentioned by name in the first section of
this Act are hereby constituted provisional directors of the
Company, of whom a majority shall be a quorum ; and the
said provisional directors shall hold office as such until the
first election of directors under this Act, and may forth-
with open stock books and procure subscriptions of stock
for the undertaking, and receive payments on account of
stock subscribed, and cause plans and surveys to be made,
and deposit in any chartered bank of Canada moneys received
by them on account of stock subscribed,—which moneys shall
not be withdrawn, except for the purposes of the undertak-
ing, or upon the dissolution of the Company for any cause
whatsoever.

Capital stock . The capital stock of the Company shall be two hun-

and shares.

First meeting

of sharehold-
ers,

Notice there-
of.

Election of
directors.

dred thousand dollars, divided into shares of one hundred
dollars each ; and the money so raised shall be applied, in
the first place, to the payment of all fees, expenses and dis-
bursements for procuring the passing of this Act, and for
making the surveys, plans and estimates of the works
hereby authorized ; and all the remainder of such money
shall be applied to the making, equipping, completing and
Klaintaining of the said railway, and other purposes of this
et.

6. So soon as sixty thousand dollars of the said capital
have been subscribed as aforesaid, and ten per cent. there-
of paid into some chartered bank in Canada, the provisional
directors shall call a meeting of the shareholders of the
Company at the town of Chatham, New Brunswick, at
such time and place as they think proper, giving at least
fourteen days’ notice thereot in the Canada Gazette and in
one or more of the daily newspapers published in Chatham
aforesaid, — at which meeting the shareholders who have
paid at least ten per cent. on the amount of stock subscribed
for by them shall elect five directors from the shareholders
possessing the qualifications hereinafter mentioned, of
whom a majority shall form a quorum ; and such directors
shall hold office until the next annual general meeting of
the shareholders, as hereinafter provided. .
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7. The annual general meeting of the shareholders, for Annual gen-
the election of directors and other general purposes, shall ¢! mecting.
be held on the first Tuesday in December in each year, at
the said town of Chatham or elsewhere in Canada, as
appointed by by-law ; and notice of the hour and place
of such meeting shall be given at least fourteen days
previously, in one or more daily newspapers published in
Chatham aforesaid.

8. At such annual general meeting the subscribers for Number of
the capital stock assembled who have paid all calls due on frectors.
their shares shall choose five persons to be directors of the
Company, of whom a majority shall be a quorum, and one Paid dires-
or more of whom may be paid directors of the Company. ‘o™

9. No person shall be elected a director of the Company Qualification
unless he is a shareholder holding at least ten shares in of director.
the stock of the Company, and has paid up all calls made
thercon and then due.

10. The directors of the Company, under the authority rssue of
of the shareholders to them given at any special general bonds.
meeting called for the purpose in the manner hereinbefore
mentioned, attended by shareholders in person or represent-
ed by proxy who represent at least two-thirds in value of
the subscribed stock of the Company, and who have paid all
calls due thereon, may issue bonds signed by the president
or other presiding officer and countersigned by the secre-
tary,—which counter-signature and the signature to the
coupons attached to such bonds may be engraved ; and such
bonds may be made payable at such times and in such
manner, and at such place or places in Canada or elsewhere,
and may bear such rate of interest as the directors think
proper:

2. The directors may issue and sell or pledge all or any Disposal of
of the said bonds, at the best price and upon the best terms bond*
and conditions which at the time they are able to obtain,
for the purpose of raising money for prosecuting the said
undertaking :

8. The amount of such bonds so issued, sold or pledged, Amount
shall not exceed twenty thousand dollars per mile of the limited.
said railway and branches, to be issued in proportion to the
length of railway constructed or under contract to be con-
structed, or acquired by purchase under this Act.

11, The Company may secure such bonds by a mort- Mortgage
%age deed creating such mortgages, charges and incum- o) losecure

rances upon the whole of such property, assets, rents and
revenues of the Company, present or future or both, as are
described in the said deed ; but such rents and revenues Working ex~
shall be subject in the first instance to the payment of the penditure.
working expenditure of the railway :
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2. By the said deed the Company may grant to the
holders of such bonds, or the trustees named in such deed,
all and every the powers, rights and remedies granted by
this Act in respect of the said bonds, and all other powers,
rights and remedies not inconsistent with this Act, or may
restrict the bondholders in the exercise of any power, privi-
lege or remedy granted by this Act, as the case may be;
and all the powers, rights and remedies so provided for'in
such mortgage deed shall be valid and binding and avail-
able to the bondholders in manner and form as therein pro-
vided :

3. Every such mortgage deed shall be deposited in the
office of the Secretary of State of Canada,—of which deposit
notice shall be given by the Companyin the Canada Gazette.

12, The bonds hereby authorized to be issued shall be
taken and considered to be the first preferential claim and
charge upon the Company, and the franchise, undertaking,
tolls and income, rents and revenues, and real and personal
propeity thereof, at any time acquired, save and except as
provided for in the next preceding section :

2. Each holder of the said bonds shall be deemed to be a
mortagee or incumbrancer upon the said securities pro ratd
with all the other bondholders; and no proceedings author-
ized by law or by this Act shall be taken to enforce pay-
ment of the said bonds or of the interest thereon, except
throngh the trustee or trustees appointed by or under such
mortgage deed.

13. If the Company makes default in paying the principal
of or interest on any of the bonds hereby authorized at the
time when the same, by the terms of the bond, becomes due
and payable, then at the next annual general meeting of the
Company, and at all subsequent meetings, all holders of
bonds so being and remaining in default shall, in respect
thereof, have and possess the same rights and privileges and
qualifications for being elected directors and for voting at
general meetings as would attach to them as shareholders
if they held fully paid up shares of the Company to a cor-
responding amount :

2. The rights given by this section shall not be exercised
by any bondholder unless it is so provided by the mortgage
deed, nor unless the bond in respect of which he claims to
exercise such rights has been registered in his name, in the
same manner as the shares of the Company are registered,
at least ten days before he attempts to exercise the right of
voting thereon ; and the Company shall be bound, on de-
mand, to register such bonds, and thereafter any transfers
thereof, in the same manner as sharesor transfers of shares :

3. The exercise of the rights given by this section shall
not take away, limit or restrain any other of the rights or
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remedies to which the holders of the said bonds are entitled
under the provisions of such mortgage deed..

14. All bonds hereby authorized may be made payable
to bearer, and shallin that case be transferable by delivery,
until registration thercof as hereinbefore provided, and
while so registered they shall be transferable by written
transfers, registered in the same manner as in the case of
the transfer of shares.

15. The Company may become party to promissory notes
and bills of exchange for sums not less than one hundred
dollars ; and every such note or bill made, drawn, accepted or
indorsed by the president or vice-president of the Company,
and countersigned by the secretary, shall be binding on the
Company ; and everysuch note or bill of exchange so made,
drawn, accepted or indorsed, shall be presumed to have
been made, drawn, accepted or indorsed with proper author-
ity until the contrary is shown ; and in no case shall it be
necessary to have the scal of the Company affixed to such
promissory note or bill of exchange, nor shall the president
or vice-president or secretary be individually responsible for
the same, unless such promissory note or bill has been
issued without proper authority ; but nothing in this sec-
tion shall be construed to authorize the Company to issue
any note or bill payable to bearer, or intended to be circu-
lated as money or as the note or bill of a bank.

16. The directors of the Company elected by the share-
holders may make and issue as paid up stock shares in the
Company, whether subscribed for or not, and may allot and
hand over such stock in payment for right of way, plant,
rolling stock or materials of any kind, and also for the ser-
vices of coniractors and engineers; and such issue and allot-
ment of stock shall be binding on the Company, and such
stock shall not be assessable for calls.

17. The Company may also consiruct electric telegraph
and telephone lines for the purposes of its-undertaking in
connection with the railway.

18. All the lines to be constructed under this Act shall
be commenced within two years and completed within
four years from the passing of this Act; otherwise the
powers hereby granted shall cease and be null and void as
respects so much of the railway as then remains uncom-
pleted.

OTTAWA : Printed by Browx CHAMBERLLY, Law Printer to the Queen’s Most
Excellent Majesty.
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CHAP. 73.

An Act to incorporate the Annapolis Atlantic Railway
Company.

[Assented to 22nd May, 1888.]

W’HEREAS the construction and operation of a railway
from a point in or near Annapolis, in the county of
Annapolis, and Province of Nova Scotia, to Liverpool, in
the county of Queen’s, in the said Province, withabranch or
branches from some point or points on the proposed line to
Shelburne, Lockeport and Barrington, in the county of Shel-
burne, in the said Province, is desired, and would be for the
general advantage of Canada; and whereas a petition has
been presented praying for the incorporation of a Com-
pany for that purpose, and it is expedient to grant the
prayer of the said petition: Therefore Her Majesty, by and
with the advice and consent of the Senate and House of
Commons of Canada, enacts as follows :—

1. Robert G. Hervey, Brockville, railway manager, R.
Bowie, Brockville, brewer, Chilion Jones, Brockville, civil
engineer, John F. Wood, M.T., Brockville, barrister, James
Irvine, New York, U.S.A, railway banker, Augustus Rob-
inson, Anmnapolis, doctor of medicine, Christopher D.
Pickels, Annapolis, merchant, Charles McCormick, Annapo-
lis, merchant, Robert W. Freeman, Jordan River, timber
merchant, John Bowers, Shelburne, trader, John M. Shand,
Shelburne, manufacturer, 8. T. R. Bill, Liverpool, mer-
chant, Alfred W. Moren, Liverpool, merchant, Allen Tupper,
Liverpool, merchant, together with such persons as, under
the provisions of this Act, become shareholders in the Com-
pany hereby incorporated, are hereby constituted a bod
corporate under the name of “The Annapolis Atlantic Rail-
way Company,” hereinafter called “ the Company ;” and the
railway of the said Company, and the works hereby autho-
rized are declared to be works for the general advantage of
Canada.

2. The head office of the Company shall be in the town
of Annapolis, Nova Scotia ; but the board of directors may -
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establish one or more offices in other places in Canada or
elsewhere. :

3. The Company may lay out, construct and operate a Line of rail--
railway of the gange of four feet eight and one-half inches TaY describ-
from a point 1n or near the town of Annapolis, in the
county of Annapolis, to Liverpool, in the county of Queen’s,
and also a branch from a point in the county of Queen’s, on
the said line, to Shelburne and Sand Point, in the county of
Shelburne, and also a branch from a point on the said branch
line to Shelburne to Barrington and lLockeport, both in the
said county of Shelburne.

4. The persons mentioned by name in the first section of Provisional
this Act are hereby constituted provisional directors of the i‘;,;‘;:‘gm;‘f
Company, of whom a majority shall be a quorum ; and the
said provisional directors shall hold office as such until the
first election of directors under this Act, and may forth-
with elect officers, open stock books and procure subserip-
tions of stock for the undertaking, and receive payments
on account of stock subseribed, and cause plans and sur-
veys to be made, and deposit in any chartered bank of Moneys depo-
Canada moneys received by them on account of stock sub- :;g:gdt& vtﬁ:
scribed,—which moneys shall not be withdrawn except for for certain
the purposes of the undertaking, or upon the dissolution of Saly
the Company for any cause whatsoever. ’

3. The capital stock of the Company shall be one million Capital stock
dollars, divided into shares of one hundred dollars each ; and "¢ shares:
the money so raised shall be applied, in the first place, to
the payment of all fees, expenses and disbursements for
procuring the passing of this Act, and for making the sur-
veys, plans and estimates hereby aunthorized; and all the
remainder of such money shall be applied to the making,
equipping, completing and maintaining of the said railway,
and other purposes of this Act.

6. Sosoon astwo hundred and fifty thousand dollars of the First meeting
said capital have been subscribed as aforesaid, and ten per of sharehold-
cent. thereof paid into some chartered bank in Canada, the
provisional directors shall call a meeting of the shareholders
of the Company at the city of Ottawa at such time and place
as they think proper, giving at least fourteen days’ notice y .. there-
thereof in the Canada Gazette and in one or more of the of.
daily newspapers published in Nova Scotia,—at which
meeting the shareholders who have paid at least ten per
cent. on the amount of stock subscribed for by them shall
elect eleven directors from the shareholders posscssing the Election of
qualifications hereinafter mentioned, of whom a majority directer.
shall form a quorum ; and such directors shall hold office
until the next annual general meeting of the shareholders,
as hereinafter provided.
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7. The annual general meeting of the shareholders, for
the election of directors and other general purposes, shall be
held on the first Tuesday in May in each year, at the town
of Annapolis aforesaid, or elsewhere in Canada, as may be
appointed by by-law; and notice of the hour and place of
such meeting shall be given at least fourteen days pre-
viously in the Canada Gazette, and in one or more daily
newspapers published in Nova Scotia.

8. At such annual general meeting the subscribers for
the capital stock assembled, who have paid all calls due on
their shares, shall choose eleven persons to be directors of the
Company, of whom a majority shall be a quorum, and one
or more of whom may be paid directors of the Company.

9. No person shall be elected a director of the Company
unless he is a shareholder holding at least twenty shares in
the stock of the Company, and has paid up all calls made
thercon and then due.

10. Special general meetings of the shareholders of the
Company may be held at such places in Canada and at such
times and in such manner and for such purposes as may be
provided by the by-laws of the Company, upon such notice
as is provided for annnal meetings.

11. The directors of the Company, under the authority
of the shareholders, to them given at any special general
meeting called for the purpose in the manner hereinbefore
mentioned, attended by shareholders in person or repre-
sented by proxy, who represent at least two-thirds in value
of the subscribed stock of the Company, and who have paid
all calls due thereon, may issue bonds signed by the presi-
dent or other presiding officer and countersigned by the
secretary,—which counter-signature and the signature to the
coupons attached to such bonds may be engraved ; and such
bonds may be made payable at such times and in such
manner, and at such place or places in Canada or elsewhere,
and may bear such rate of interest as the directors think
proper :

2. The directors may issue and sell or pledge all or any
of the said bonds, at the best price and upon the best terms
and conditions which at the time they are able to obtain,
for the purpose of raising money for prosecuting the said
undertaking :

8. The amount of such bonds so issued, sold or pledged,
shall not exceed twenty thousand dollars per mile of the
said railway and branches, to be issued in proportion to the
length of railway constructed or under contract to be con-
structed.

118 12.



1888. Annapolis Atlantic Railway Co. Chap. 8. 4

12. The Company may secure such bonds by a mortgage Mortgage
deed creating such mortgages, charges and incumbrances feed o securs
upon the whole of such property, assets, rents and revenues
of the Company, present or future or both, as are described
in the said deed ; but such rents and revenues shall be sub- Working ex-
ject in the first instance to the payment of the working P4
expenditure of the railway :

2. By the said deed the Company may grant to the holders Powers grant.
of such bonds, or the trustees named in such deed, all and ™ %%
every the powers, rights and remedies granted by this Act
in respect of the said bonds, and all other powers, rights and
remedies not inconsistent with this Act, or may restrict the
bondholders in the exercise of any power, privilege or
remedy granted by this Act, as the case may be; and all the
powers, rights and remedies so provided for in such mort- Validity of
gage decd shall be valid and binding and available to the decd.
bondholders in manner and form as therein provided : .

3. Every such mortgage deed shall be deposited in the Deposit of
office of the Secretary of State of Canada,—of which deposit
notice shall be given by the Company in the Canada Gazette.

onds.

13. The bonds hereby authorized to be issued shall be Bonds tobe |
taken and considered to be the first preferential claim and elaim on the
charge upon the Company, and the franchise, undertaking, undertaking.
tolls and income, rents and revenues, and real and personal
property thereof, at any time acquired, save and except as
provided for in the next preceding section :

2. Each holder of the said bonds shall be deemed to be a Bondholder ta
mortgagee or incumbrancer upon the said securities pro ratd g?::. mortga”
with all the other bondholders; and no proceedings author-
ized by law or by this Act shall be taken to enforce payment
of the said bonds or of the interest thereon, except through
the trustee or trustees appointed by orunder such mortgage

deed.

14. If the Company makes default in paying the principal Powers of
of or interest on any of the bonds hereby authorized at the ?,f ‘;‘12;";’;‘ "
time when the same, by the terms of the bond, becomes due non-payment.
and payable, then at the next annual general meeting of
the Company, and at all subsequent meetings, all holders
of bonds so being and remaining in default shall, in respect
thereof, have and possess the same rights and privileges and
qualifications for being elected directors and for voting at
general meetings as would attach to them as shareholders
if they held fully paid up shares of the Company to a
corresponding amount :

2. The rights given by this section shall not be exercised Eiggf i)g
by any bondholder unless it is so provided by the mortgage defined,
deed, nor unless the bond in respect of which he claims to
exercise such rights has been registered in his name, in the
same manner as the shares of the Company are registered,
at least ten days before he attempts to exercise the right of

119 voting



5

Registration
of bonds.

Certain rights
not affected.

Transfer of
bonds.

Promissory
notes may be
issued.

Notes not to
be payable to
bearer.

Grants in aid
may be re-
ceived.

Paid up stock
may be issued
in certain
cases.

Allotment of
stock.

Chap. 73. Annapolis Atlantic Railway Co. 51 Vicr.

voting thereon ; and the Company shall be bound on de-
mand to register such bonds, and thereafter any transfers
thereof, in the same manner as shares or transfers of
shares :

3. The exercise of the rights given by this section shall
not take away, limit or restrain any other of the rights or
remedies to which the holders of the said bonds are entitled
under the provisions of such mortgage deed.

15. All bonds hereby authorized may be made payable to
bearer, and shall in that case be transferable by delivery, until
registration thereof as hereinbefore provided, and while so
registered they shall be transferable by written transfers, re-

gistered in the same manner as in the case of the transfer of
shares.

16. The Company may become party to promissory notes
and bills of exchangs for sums not less than one hundred
dollars ; and every such note or bill made, drawn, accepted or
indorsed by the president or vice-president of the Company,
and countersigned by the secretary, shall be binding on the
Company ; and every such note or bill of exchange so made,
drawn, accepted or indorsed, shall be presumed to have
been made, drawn, accepted or indorsed with proper author-
ity until the contrary is shown; and in no case shall it be
necessary to have the seal of the Company affixed to such
promissory note or bill of exchange, nor shall the president
or vice-president or secretary be individually responsible for
the same, unless such promissory note or bill has been issued
without proper authority ; but nothing in this section shall
be construed to authorize the Company to issue any note or
bill payable to bearer, or intended to be circulated as money
or as the note or bill of a bank.

17. The Company may receive, in aid of the construction
of the railway or any part thercof, from any person or
body corporate, municipal or politic, who have power to
grant the same, any bonus of money or debenture or other
benefit of any sort, either with or without conditions, and
may enter into an agreement for the carrying out of any
such conditions or with respect thereto.

18. The directors of the Company elected by the share-
holders may make and issue as paid up stock shares in the
Company, whether subscribed for or not, and may allot and
hand over such stock in payment for right of way, plant,
rolling stock or materials of any kind, and also for the ser-
vices of contractors and engineers; and such issue and allot-
ment of stock shall be binding on the Company, and such
stock shall not be assessable for calls.

19. If more than the whole stock has been subscribed the

provisional directors shall allocate and apportion it to the
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extent of the authorized capital among the subscribers as
they deem most advantageous and conducive to the further-
ance of the undertaking.

20. The Company may also construct electric telegraph Telegraph =
and telephone lines for the purposes of its undertaking in lines. P

connection with the railway.

21. The Company may buy, buidd or charter, and when owers of
necessary sell and dispose of steam and other vessels, and to stoan and
operate and use the same in connection with the said other vessels.
railway for the purpose of carrying freight and passengers
to such ports on the navigable waters of Canada, the United
States, Great Britain and the West Indies as is found desir-
able, and shall be entitled to charge tolls or rates for passen-
gers and freight carried on board such vessels.

22. The Company may enter into an agreement with the Agreement
Windsor and Annapolis Railway Company, the Western Jomans: "
Counties Railway Company,the Nova Scotia Central Railway )
Company, or the Midland and Great Western Railway Com-
pany, for conveying or leasing to such company the railway
of the Company hereby incorporated, in whole or in part, or
any richts or powers acquired under this Act, as also the sur-
veys, plans, works, plant, material, machinery and other
property to it belonging, or for an amalgamation with such
company, on such terms and conditions as are agreed upon,
and subject to such restrictions as to the directors seem fit ;
provided that such agreement has been first sanctioned by
two-thirds of the votes at a special general meeting of the Sanction of
shareholders called for the purpose of considering the same, S13rcf%ders |
on notice given in the manner hereinbefore mentioned,—at nor in Coun-
which meeting shareholders representing at least one-half !
in value of the stock are present in person or represented by
proxy,—and that it has also been sanctioned by the Governor
in Council : .

2. Before such sanction by the Governor in Council is heation i
given, notice of the application therefor shall be published sanction.
in the Carada Gazelte, and in one newspaper in each of the
counties through which the said railway runs, for at least
two months prior to the time named in such notice for the
making of such application ; and such notice shall state a
time and place when and where the application is to be
made, and that all persons may then and there appear and
be heard on such application.

23. The railway shall be commenced within three years Limitation of
and completed within six years from the passing of this
Act ; otherwise the powers hereby granted shall cease and
be null and void as respects so much of the railway as then
remains uncompleted.

OTTAWA : Printed by Browy CHAMBERLIN, Law Printer to the Queen’s Most
Excellent Majesty.
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An Act to incorporate the Chinook Belt and Peace River
Railway Company.

[Assented to 4th May, 1888.]

W HEREAS the construction and operation of a railway

is required from a point in or near Calgary, thence
along Nose Creek to Section thirty-five, Township twenty-
four, Range one, west of the fifth meridian, thence to Section
fourteen,township twenty-five and same range, thence north-
east to Rose Bud Creek, Section twenty-seven, Township
twenty-seven, Range twenty-six, west of the fourth meridian,
or from a point in or near Cheadle on the Canadian Pacific
Railway in Section thirteen, Township twenty-four, Range
twenty-six, west of the fourth meridian, thence to Rose-Bud
Creek in Section twenty-seven, Township twenty-seven,
Range twenty-six, west of the fourth meridian, or along both
the said routes, thence north to the Red Deer River, in Section
seventeen, Township thirty-eicht, Range twenty-five, west of
the fourth meridian, thence to Battle River in Section twenty-
three, Township forty-three, Range twenty-five, west of the
fourth meridian, thence to the North Saskatchewan River in
Section twenty-three, Township fifty-two, Range twenty-
five, west of the fourth meridian, or at or near Edmonton,
thence north-west to and through the Peace River country
to, at or near Dunvegan, on the Peace River, and thence along
the southern boundary of the said river for about four hun-
dred miles from Edmonton, with the privilege of deviating
if necessary from such line a distance not exceeding five
miles with thesanction of the Governor Generalin Council ;
and whereas a petition has been presented praying for the in-
corporation of a Company for that purpose, and it is expedi-
ent to grant in part the prayer of the said petition: There-
fore Her Majesty, by and with the advice and consent of the
1Semam’ce and House of Commons of Canada, enacts as fol-
OWS i—

1. Thomas Lailey, Alexander John McKay, John Hislop,
Henry B. McKay, Charles Watson and Harry Webb, togethell;
122 wit
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with such persons as, under the provisions of this Act, be-

come shareholders in the Company hereby incorporated, are

hereby constituted a body corporate under the name of

“ The Chinook Belt and Peace River Railway Company,” Corporate
hereinafter called the Company. ’

2. The head office of the Company shall be in the city of Offices of the
Toronto; but the board of directors may establish one or “*"P*"
more offices in other places in Canada or elsewhere.

3. The Company may lay out, construct and operate a Line of rail-
railway of the gauge of four feet eight and one half inches oy deserit-
from a point in or near Calgary, thence along Nose Creek to
Section thirty-five, Township twenty-four, Range one,
west of the fifth yneridian, thence to Section fourteen,
township twenty-five and same range, thence north-east to
Rose Bud Creek, Section twenty-seven, Township twen-
ty-seven, Range twenty-six, west of the fourth meridian,
thence north to the Red Deer River in Section seventeen,
Township thirty-eight, Range twenty-five, west of the fourth
meridian, thence to Battle River in Section twenty-three,
Township forty-three, Range twenty-five, west of the fourth
meridian, thence to the North Saskatchewan River in Section
twenty-three, Township fifty-two, Range twenty-five, west
of the fourth meridian, or at or near Edmonton, thencenorth-
west to and through the Peace River country to, at or near
Dunvegan on the Peace River, and thence along the southern Deviation
boundary of the said river for about four hundred miles from ®°¥¢¢:
Edmonton, with the privilege of deviating, if necessary, from
such line a distance not exceeding five miles with the sanc-
tion of the Governor General in Council.

4. The persons mentioned by name in the first section of Provisional
this Act are hereby constituted provisional directors of the ‘3,‘,:;’,5‘;’;;:;‘;’
Company, of whom a majority shall be aquornm ; and the
said provisional directors shall hold office as such until the
first election of directors under this Act, and may forthwith
open stock books and procure subscriptions of stock for the
undertaking, and receive payments on account of stock
subscribed, and cause plans and surveys to be made, and
deposit in any chartered bank of Canada moneys received Moneys depo-
by them on account of stock subscribed,—which moneys shall 5l 1o be
not be withdrawn, except for the purposes of the under- for certain
taking, or upon the dissolution of the Company for any Purposesenly.

cause whatsoever.

3. The capital stock of the Company shall be two million Capital stock
dollars, divided into shares of one hundred dollars each ; *"® shares:
and the money so raised shall be applied, in the first place,
to the payment of all fees, expenses and disbursements for
Procuring the passing of this Act, and for making the sur-

_Veys, plans and estimates of ;he works hereby authorized (i
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and all the remainder of such money shall be applied to the
making, equipping, completing and maintaining of the said
railway, and other purposes of this Act.

6. So soon as five hundred thousand dollars of the said
capital have been subscribed as aforesaid, and ten per cent.
thereof paid into some chartered bank in Canada, the pro-
visional directors shall call a meeting of the shareholders of
the Company at the city of Toronto at such time and place
as they think proper, giving at least fourteen days’ notice
thereof in the Canada Gazette and in one or more of the
daily newspapers published in Toronto,—at which meeting
the sharcholders, who have paid at least ten per cent. on the
amount of stock subscribed for by them, shall elect seven
directors from the shareholders possessipg the qualifications
hercinafter mentioned, of whom a majority shall form a
quorum; and such directors shall hold office until the next
annual general meeting of the shareholders, as hereinafter
provided.

7. The annual general meeting of the shareholders, for
the election of directors and other general purposes, shall
be held on the first Wednesday in February in each year, at
the city of Toronto or elsewhere in (anada, as may be
appointed by by-iaw ; and notice ot the hour and place of
such meeting shall be given at least fourteen days pre-
viously in the Canada Gazette, and in one or more daily
newspapers published in Toronto.

8. At such annual general meeting the subscribers for
the capital stock assembled, who have paid all calls due on
their shares, shall choose seven persons to be directors of the
Company, of whom a majority shall be a quorum, and one
or more of whom may be paid directors of the Company.

9. No person shall be elected a director of the Company
unless he is a shareholder holding at least twenty shares

in the stock of the Company, and has paid up all calls made
thereon and then due.

10. The directors of the Company, under the authority
of the shareholders to them given at any special general
meeting, called for the purpose in the manner hereinbefore
mentioned, attended by shareholders in person or repre-
sented by proxy, who represent at least two-thirdsin value
of the subscribed stock of the Company, and who have paid
all calls due thereon, may issue bonds signed by the presi-
dent or other presiding officer and countersigned by the
secretary,—which counter-signature and the signature to the
coupons attached to such bonds may be engraved; and
such bonds may be made payable at such times and in
such manner, and at such place or places in Canada or
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elsewhere, and may bear such rate of interest as the directors
think proper: ‘

2. The directors may issue and sell or pledge all or any Disposal of
of the said bonds, at the best price and upon the best '
terms and conditions which at the time they may be able to
obtain, for the purpose of raising money for prosecuting the
said undertaking :

3. The amount of such bonds so issued, sold or pledged, Amount
shall not exceed twenty thousand dollars per mile of the "
said railway and branches, to be issued in proportion tothe
length of railway constructed or under contract to be
constructed.

11. The Company may secure such bonds by a mortgage Mortgage
deed, creating such mortgages, charges and incumbrances ‘é?,‘;'?ii? seours
upon the whole of such property, assets, rents and revenues
of the Company, present or future or both, as are described
in the said deed ; but such rents and revenues shall be sub- W°‘§§3§ ex-
jectin the first instance to the payment of the working ™"
expenditure of the railway :

2. By thesaid deed the Company may grant to the holders Powers grant-
of such bonds, or the trustees named in such deed, all and 4 b7 deed:
every the powers, rights and remedies granted by this Act
in respect of the said bonds, and all other powers, rights
and remedies not inconsistent with this Act, or may restrict
the bondholders in the exercise of any power, privilege or
remedy granted by this Act, as the case may be; and all Jalidity of
the powers, rights and remedies so provided for in such " =
mortgage deed shall be valid and binding and available to
the bondholders in manner and form as thercin provided :

3. Every such mortgage deed shall be deposited in the Deposit of
office of the Secretary of State of Canada,—of which deposit deed.
notice shall be given by the Company in the Carada Gazette.

12. The bonds hereby authorized to be issued shall be Bondstobea

¢ . ] 1ds o
taken and considered to be the first preferential claim and Jeorential

charge upon the Company and the franchise, undertaking, undertaking.
tolls and income, rents and revenues, and real and personal
property thereof, at any time acquired, save and except as
provided for in the next preceding section :

2. Each holder of the said bonds shall be deemed to be Bondbolder to
a mortgagee or incumbrancer upon the said securities pro gﬁ: mortgas
ratd with all the other bondholders; and no proceedings
authorized by law or by this Act shall be taken to enforce
payment of the said bonds or of the interest thereon, except
through the trustee or trustees appointed by or under such
mortgage deed.

13. If the Company makes default in paying the prin- Powers of
cipal of or interest on any of the bonds hereby authorized JoRibolders
at the time when the same, by the terms of the bond, non-payment.

becomes due and payable, then at the next annual general
125 meeting
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meeting of the Company, and at all subsequent meetings,
all holders of bonds so being and remaining in default shall,
in respect thereof, have and possess the same rights and
privileges and qualifications for being elected directors and
for voting at general meetings as would attach to them as
shareholders, if they held fully paid-up shares of the Com-
pany to a corresponding amount :

2. The rights given by this section shall not be exercised
by any bondholder unless it is so provided by the mortgage
deed, nor unless the bond in respect of which he claims to
exercise such rights has been registered in his name, in the
same manner as the shares of the Company are registered,
at least ten days before he attempts to exercise the right of
voting thereon ; and the Company shall be bound on demand
to register such bonds, and thereafter any transfers thereof,
in the same manner as shares or transfers of shares :

3. The exercise of the rights given by this section shall
not take away, limit or restrain any other of the rights or
remedies to which the holders of the said bonds are entitled
under the provisions of such mortgage deed.

if. All bonds hereby authorized may be made payable to
bearer, and shall in that case be transferable by delivery,
until registration thereof as hereinbefore provided, and
while so registered they shall be transferable by written
transfers, registered in the same manner as in the case of the
transfer of shares.

13. The Company may become party to promissory notes
and bills of exchanee for sums not less than one hundred
dollars ; and every such note or bill made, drawn, accepted
or indorsed by the president or vice-president of the Com-
pany, and countersigned by the secretary shall be binding
on the Company ; and every such note or bill of exchange
so made, drawn, accepted or indorsed, shall be presumed to
have been made, drawn, accepted or indorsed with proper
authority until the contrary is shown; and in no case
shall it be necessary to have the seal of the Company affixed
to such promissory note or bill of exchange, nor shall the
president or vice-president or secretary be individually re-
sponsible for the same, unless such promissory note or bill
has been issued without proper authority; but nothing in
this section shall be construed to authorize the Company to
issue any note or bill payable to bearer, or intended to be
circulated as money or as the note or bill of a bank.

16. The Company may receive, in aid of the construction
of the railway or any part thereof, from any person or body
corporate, municipal or politic, who have power to grant the
same, any bonus of land or money or debenture or other
benefit of any sort, either with or without conditions, and
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-

may enter into an agreement for the carrying out of any
such conditions or with respect thereto.

17. The directors of the Company elected by the share- Paid up stock
holders may make and issue as paid up stock shares in the ﬁ’laéﬁiilgsued
Company, whether subscribed for or not, and may allot and cases.
hand over such stock in payment for right of way, plant,
rolling stock or materials of any kind, and also for the
services of contractors and engineers; and such issue and
allotment of stock shall be binding on the Company, and
such stock shall not be assessable for calls.

18. The Company may also construct electric telegraph Telegraph
and telephone lines for the purposes of its undertaking in Jines. !
connection with the railway.

19. The Company may enter into an agreement with the Agreement
. 5 . R . . with another

Canadian Pacific Railway Company, for conveying or leasing company.
to such company the railway of the Company hereby incor-
porated, in whole or in part, or any rights or powers acquired
under this Act, as also the surveys, plans, works, plant,
material, machinery and other property to it belonging, or
for an amalgamation with such company, on such terms
and conditions as are agreed upon, and subject to such Sanction of
restrictions as to the directors scemn fit ; provided that such ;‘;‘:{f}}%‘iﬁfjﬁ
agreement has been first sanctioned by two-thirds of the norin Coun-
votes at a special general meeting of the shareholders ¢l
called for the purpose of considering the same, on notice
given in the manner hereinbefore mentioned,—at which
meeting shareholders representing at least one-half in value
of the stock are present in person or represented by proxy,—
and that it has also been sanctioned by the Governor in
Council :

2. Before such sanction by the Governor in Council is Notice of ap-
given, notice of the application therefor shall be published Pliction for
in the Canada Gazelte, and in one newspaper in each of the
counties through which the said railway runs, for at least
two months prior to the time named in such notice for the
making of such application; and such notice shall state a
time and place when and where the application is to be
made, and that all persons may then and there appear and
be heard on such application.

20. The railway shall be commenced within two years Limitation of
and completed to Edmonton within five years, and the re- "¢
mainder of the road within seven years, from the passing of
this Act; otherwise the powers hereby granted shall cease
and be null and void as respects so much of the railway as
then remains uncompleted.

21. This Act shall not come into operation until a date to When Act

5 ; . . hall tak
* be named in a proclamation which may be issued by order efect,
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of the Governor in Council if he shall_be satisfied that on
the first day of August next, the work of constructing the
Alberta and Athabasca Railway authorized to be built by
the Act passed in the session held in the forty-eighth and
forty-ninth years of the reign of Her Majesty and chaptered
eighty-eight, is not being actively prosecuted, or if the work
of constructing the said railway is not, from time to time,
being proceeded with in such a manner as to secure the
completion to his satisfaction of fifty miles thereof on or
before the first day of November next.

OTTAWA: Printed by BrowN CuamserulN, Law Printer to the Queen’s Most
Excellent Majesty.
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51 VICTORIA.

CHAP. 7s.

An Act respecting the Thousand Islands Riilway
Company.

[Assented to 22nd May, 1888.)

\VHEREAS thp Thousand Islands Railway Company, a Preamble,

Company 1ncorporated by the Legislature of the Pro-
vince of Ontario, by an Act passed in the thirty-fourth year of
Her Majesty’s reign, chapter forty-six, as amended by an Act
passed in the forty-seventh year of Her Majesty’s reign,
chapter sixty-seven, has, by its petition, prayed to be declared
a work for the general advantage of Canada and subject to
the legislative authority of the Parliament of Canada, and
also that the Gananoque, Perth and James' Bay Railway
Company may b2 merged, as hereinafter set forth, in the said
Thousand Islands Railway Company ; and whereas the said
Gananoque, Perth and James’ Bay Railway Company has,
by its petition, prayed tobe so merged in the said Thousand
Islands Railway Company ; and whereas it is expedient to
grant the prayer of the said petitions: Therefore Her Majesty,
by and with the advice and consent of the Nenate and House
-of Commons of Canada, enacts as follows :—

1. The Gananoque, Perth and James’ Bay Railway Com- Companies
pany is hereby declared to be merged, subject to the provi- 8melgamat-
slons hereinafter contained, in the Thousand Islands Rail-
way Company ; and the railways of the said Company, and Declaratory.
the works hereby authorized, are declared to be works for
the general advantage of Canada:

2. Whenever the expression the Company is used in this Interpreta-
Act it means “The Thousand Islands Railway Company :” to™

8. All the rights, claims, property, estates, grants, moneys Rights, &c.,
and effects of each of the said companies shall be vested in v:flwd 1n com-~~
the Company which is hereby declared to be a body cor- paty:
Porate and politic within the jurisdiction of the Parliament
of Canada for all and every the purposes mentioned in, and
with all and every the franchises, rights, powers, privileges
and authorities conferred upon it by virtue of sections thirty-
three and thirty-five of the first above cited Act, and sections
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cighteen, twenty, twenty-one and twenty-two, and sche-
dules A and B of the second above cited Act.

4. All grants heretofore voted to the Gananoque, Perth
and James’ Bay Railway Company by the Parliament of
Canada may be paid to the Company, subject to the provi-
sions of the Acts relating to such grants :

5. The Company shall be liable for all liens and claims
against the Gananoque, Perth and James’ Bay Railway Com-
pany; and all actions, suits and pro:ecdings by or against
the said the Gananoque, Perth and James Bay Railway
Company, may be continued by or against the Company.

2. The head office of the Company shall be in the village
of Grananoque or such other place as the directors from time
to time determine by by-law ; but the board of directors
may establish one or more offices in other places in Canada
or elsewhere.

3. The Company may lay out, construct and operate a
railway of the gauge of four feet eight and one-half inches
from a point on the line of the present railway of the Com-
pany at or near Gananoque Junction in the county of Leeds,
in the Province of Ontario, thence by the way of the town
of Perth, in the Province aforesaid, to some point at or near
the shore of James’ Bay, with a branch or branches from
some point or points on the said projected line to Ottawa, by
way of Smith’s Falls or Merrickville, following such general
courses and direction as to them appear advisable; and the
Company may also construct branch lines from any point, at
or between the terminal points of the said railway, for the
purpose of connecting the said railway with any mine or
mines in the counties of Lanark, Leeds, Frontenac or Ren-
frew, and all the provisions of this Act relating to the issue
of mortgage bonds on the security of the said main line
shall apply to such branch lines as fullyand amply as they
apply to the said main line.

4. The capital stock of the Company shall be and is here-
by increased to one million dollars, divided into shares of
one hundred dollars each.

3. The annual general meeting of the shareholders of the
Company, for the election of directors and other general pur-
poses, shall hereafter be held on the first Wednesday in
March in each year, at the village of Gananoque or elsewhere
in Canada, as may be appointed by by-law ; and notice of the
hour and place of such meeting shall be given at least four-
teen days’ previously in the Canada Gazette, and in one or
more newspapers published in the said village of Gan-
anoque ; and until the next annual meeting of the Company,
the present directors thereof are hereby declared to be the
directors of the Company.
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6. At such annual meeting the shareholders of the Com- Election of
pany who have paid all calls due on their shares shall directors.
choose seven persons to be directors of the Company, of
whom a majority shall be a quorum, and one or more of Paid direc-
whom may be paid directors of the Company. tors.

7. All shareholders in the Company, whether British sub- Equal rights
jects or aliens, or resident in Canada or elsewhere, shall have of sharchold-
equal rights to _hold stock in the Company and to vote on
the same, and shall be eligible to office in the Company.

8. No person shall hereafter be elected a director of the Qualification
Company unless he is a shareholder holding at least twenty ° 4ec®"
shares in the stock of the Company, and has paid up all calls
made thereon and then due.

9. The directors of the Company, under the authority Issue of
of the shareholders to them given at any special general P2
meeting, called for the purpose in the manner hereinbefore
mentioned, attended by shareholders in person or represented
by proxy, who represent at least two-thirds in value of the
subscribed stock ofthe Company, and who have paid all calls
due thereon, may issue bonds signed by the president or other
presiding officer and countersigned by the secretary,—which
counter-signature and the signature to the coupons attached
to such bonds may be engraved; and such bonds may be
made payable at such times and in such manner, and at such
place or places in Canada or elsewhere, and may bear such
rate of interest as the directors think proper : :

2. The directors may issue and sell or pledge all or any Disposal of
of the said bonds, at the best price and upon the best terms bonds.
and conditions which at the time they may be able to obtain,
for the purpose of raising money for prosecuting the said
undertaking :

8. The amount of such bonds so issued, sold or pledged, Amount
shall not exceed twenty thousand dollars per mile of the said limited.
railway and branches, to be issued in proportion to the
length of railway constructed or under contract to be con-
structed.

10. The Company may secure