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wage? in

are free from party political govern-

ada to ?hel!"7!g"e<lly acknowlc<fre the debt of Cam ada to the bold, strong hand that set goinjr a orooH
Wwt„mh,,7r T ™,ri"SiC “*• «Æ

lore Western development reallv struck the
2mnoiT„e°h ,he ,iM'-an" 'he remarkable
ascent of such securities as C. P. K ’ ant\ tr,„i
«ay. Mr. Sifton administered.the Depart me
Interior in a way which is insufficient!
from the investment point of view.
became a money-maker as-well as a money-spender
M^dtoT Tl th3t jt heCamt‘ a money-Lkvr foi - 
Mr. Sifton and h.s appointees. The suspicion was •„
the back of the criticism of the North Atlantic Trad­
ing Company contract.

That corporation was peculiarly begotten fhe 
sponsors for it did not take into account the certainty 
with which, sooner'or later, the arrangement for at­
tracting continental people, would be assailed | Grd 
Strathcona seems to have been very quiet about Ins 
doubts and fears. They did not expect that the 
secrecy, which they declare to have' been necessary 
would involve a demand for the dismissal of the 
officer who has directed the whole European campaign 
of publicity from a London office. Mr. Sifton and \fr 
Preston-chiefly Mr. Preston—are saddled with a 
disagreeable onus. Mr. Preston has incurred the 
grievous displeasure of the labor element, because lie 
is h?ld to have induced mechanics to come to Canada 
to the prejudice of mechanics already here. As the 
champion electioneerer of the Dominion he is bound i 
to be a mark for the other side. The Opposition in?

seven, years.: ,By. hls v,cws 011 immigration von mav'pretty 
safely judge a man s wish to see Canada flourish. 

I he mysterious North Atlantic Trading Company is 
>t t îe sole -incartiation of the immigration policy 

that has bqcn directed from Ottawa during Sir Wil- 
Irid Laurier s Premiership. The letters and cables 
'I -ord Strathcona to the Prime Minister, which were 

disclosed on Tuesday are unpleasant reading, albeit 
they only prove that the trouble in the Department 
of the Interior has been more apparent than real. We 
•ire all immigrants or the sons of immigrants. The 
growth of this country during the last decade could 
not have been nearly so heartsome were it not for the 
new comers from Europe. Each able-bodied immi­
grant is estimated to be worth $1,000, as a capital 
a<set °f the Dominion. The cash brought in from 
oyer-seas by the strangers who are a perpetual source 
of enjoyment to so many of us, is an enormous sum 
in the aggregate.

Some day, perhaps, we shall be vouchsafed a 
' icw. of the interior economy of a Western branch 
hank, so as to know exactly what the newcomer 
amounts to in the finances of a new and prosperous
territory.
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The anxious immigrant who, without 
knowing it, is the modern Abram, is not merely capi­
tal in himself, but he is the highway to capital for
others®

ir 
I .

When he grows wheat where only grass 
grew before he must be supplied with the means of »-~ 
shipment. For him the railroad is built.

hnever is frightened of immigration the capita­
list and financier cannot afford to be. We are not 
Dinning risks of starvation in a country whose main
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r THE CONTINENTAL LIFE. .unions outside vainly de-Parliament, and the , la >or 

maud his decapitation, 
election secrets tp b<

iio is said to know too many 
acripced.

W hy cannot thé Government take the country 
completely into its co 11 dente with regard to immigra­

te expressed in a balance 
tei i years. As a policy has 

►r to that question must

Senator Cox laid dowh a useful principle in his 
notable evidence to thé Insurance Commission when, 
with regard to his connections with companies other 
than the Canada cite, he intimated that it vs as only 
possible to go as far as public opinion would sanction. 
As governments cannot afford to be more than live 
per cent, ahead of public opinion, heads of financial 
institutions cannot afford to be five per cent, behind 
that impalpable, unmistakable force. Public opinion 
is otten uninstruettd and frequently wrong. The wise 
financier is he who makes it an asset instead of a 
hostility.

r

tion ? The position fc< uld 
sheet covering the lip- 
it paid : L pun 
largely depend the jft tific ition or otherwise of the
executive staff who hî vè «arried it out.

I à i nsw

Mr. Fielding declined to 
certain statistics of immi- 
sum of the passenger lists 
the Customs returns from

In his budget s{i< ech 
"burden” the House v ith 
gration. He gave onlfr the 
of incoming steamers, md
the frontier. The Inn igraiion Department has spent 
an ascertainable sum d mini Mr. Fielding’s regime as 
Finance Minister. The pro lortion of Western growth 
attributable to newcotn ;rs an be estimated with rea- 

l rat io of progress' for the next 
that immigration were to cease 
e f gured out. So can the 

potential financial gain to tjhe -country if the present 
ratio of incoming is rip intajned.

That is how to jufl fe iiirly the cash value of im­
migration propaganda. life imbroglio of the North 
Atlantic* Trading Cong any | seems to have put immi­
gration on its trial, wit i thç best materials for cloud­
ing the issue. It is iruited around that Minister 
Oliver's original dis ike 
colored his views upon 
the West and keepin 
Whatever the facts,

The confidence of the investor has never been 
withdrawn from any corporation which deserved to re­
tain it. That is why persistent criticisms of details in 
the management of institutions which are inherently 
sound, have not materially affected their prosperity. 
Insurance companies report flourishing business. It 
ist freely said that Senator cox's policy of throwing 
the Canada Life cards on the investigation table was 
the‘biggest advertisement that company ever had. 
For once in a way the best advertising costs the least 
money. Honesty, after all. is the best policy, especi­
ally when it is pursued' with that natural ease of 
which so many of us, are masters.

It is a pity that all witnesses before the Insurance 
Commission have not realized'tint ;♦ : - »...

/

sonable reliability. 1 
dozen years, assuming 
forthwith, can also

I

II
d Galicians has undyly 

;he vhole problem of peopling 
pac t with railroad expansion.

should learn precisely what 
gn las done for the country, 
of t is necessarily bound up 
business. The partisan poli- 

it ok ; t it, in that light, maybe. 
' Teason for the business man.

.1 i. .

»,the immigration campa 
With the continuatioû 
preparations for futuijc 
tican hasn’t time to 
Which is the greater, 
with serious engagentri 
balance sheet placed tit fore him. y

There is an interi itioial aspect of the demand 
for official beheading^. j It is an inoffensive paradox 

* that our Minister of It e Interior is largely our Min- 
1 ister of External Affài s; whose guide, philosopher 

and friepd in the Impie ial iapital is Lord Strathcona. 
the High Commission^! Qur foreign service is com­
posed of commercial « ^enfs and emigration agents. 
More people get their impressions of Canada from 
the emigration propag. tidists than from the commer­
cial agents. The distui bançus in the Immigration De­
partment at Ottawa hayc penetrated the British 
Houses of Parliamen Only the other night the 

. Under Secretary for the Colonies read the bonus 
regulations to the Con nonjt. The inquisitions before 
the Committee on Ag:1 :ultnre, and the Committee on 
Public Accounts have >een reported by cable to the 
British press. An . ir: i spojisible Nationalist actually 
invited the Governm^ it tt> decline to receive com­
munications from Lon Strathcona, because his name 
has been dragged intc jpollical strife.

Whatever the dis||ute^ between the ins and outs, 
the conduct of affairs Ihodld he such that the nation 
is not prejudiced ovei leas; The immigration service 
in Britain should bdj abqve reproach. Judged by 
broad results, the Gofernment has bfcen well served 
in London. The Commissioner of Emigration there 
must necessarily car* l^rge, direct, responsibility. 
He is perforce' ruining fa big business. His office 
should be judged bvf business standards. Material 
for judgment should Be nipre plentiful than it is. And 
it should incltute a new kind of balance sheet.

I____
general premium-paying public is likely to 
vindictive attitude to the Companies in which loose 
ideas have been too prevalent. But such slowness as 
that of Mr. \\ oods is the surest way of convincing 
the rather nervous policyholdfcr that the peculiarities 
of management which it is foolishly?sought to conceal 
were w icked in motive as well as mistaken in method.

census

i
i

ts b> meet, to have a thorough ■u, uie ■ Î
assume a

A of the four hundred and fifty i 
shareholders of the Continental Life would endorse 
the opinion, which Commissioner Kent delivered on 
J uestiay that the sale of Atlas Loan debentures to Mr. 
Somers was intended to deceive the Insurance De­
partment, the policyholders, and the public who be­
came policyholders after the deal. "The directors,” 
said Mr. Kept, “missed the chance of their lives bv 
not assuming the loss, paying it, and advertising the 
fact.” Precisely. The foolish distinction of such 
processes as that which has angered so restrained 
a man as Mr. Kent

i '■

is that it is the worst possible
business.

1 he redeeming feature in the Continental storv 
is the admission of Mr. Somers that it is "unwise” for 
directors of insurance companies to steer investments 
in the securities of other companies in which they are 
interested. The Ontario Securities Company was 
formed, Mr. Tilley says, to make money for the Con­
tinental directors. The policyholder’s mind is be-, 
coming seized of the idea that insurance managers 
are careless about their fiduciary interests- Commis­
sioner Kent 
doctrine that

b

I

may be too strict in laying down the 
a managing-director of a company

. .vV «m
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t,7 ™. ««tine hits

.trawn more sharply between eonc'cTns hke^h. Con' 
tmental Life and the Ontario Securities.

means *many pecks of trouble to the prairie farmer. 
But he can stand lots of it. So can his banker, r

l

1 he 1 emiskaming and Northern Ontario Railway 
is supposed by some to bf the only profitable Govern­
ment-owned railway in existence. That is scarcely 
true, unless the continents which are inferior to our 
own do not count. The Government railways of Cape 
Colony for many years paid their way, and did more 
than anything else to replenish the public treasury. 
But the Rand made the money. If the road Jiad de­
pended on the agricultural country through which it 
passed, the traffic would not have £j?id interest on 
capital expended. The Temiskamirig and Northern 
Ontario cannot become the subject of such a curious 
«leal as that which has been engineered by the South 
African Customs Convention. Tariffs on imports were 
readjusted, so as to produce additional revenue of $3.-, 
000.000. Partially to offset this ,the Transvaal and 
Orange River Colony, which are alfo served by Gov* 
ernment railways, have been conceded reductions in 
freight rates estimated at $1,500,006. The arrange­
ment has been legislatively endorsed ; but there is a 

cost of the new factor in light, heat and power. It good deal of kicking against it.' Clearly; the railroads 
is estimated that this fall from 30,000,000 to 50,000,000 
bushels of com will be converted into alcohol in the 
Middle and Western States. Yesterday United 
States Commissioner of Revenue, Yerkes, sailed for 
Europe to investigate the conditions under which 
denatured alcohol is manufactured in England,
France, and Germany.

* * *

editorial notes.

I jfeYwlLTT? the newly-begotten Dominion 
Lift Inderwnters Association will do a great deal 

} to, improve the conduct of life insurance in Canada. 
Many who doubt that rebating can be suppressed bv 
law, think that it can be ended by the agents an'l 
companies acting jointly. The rebating evil is a 
menace to the whole business in Canada. It has bec-, 
well said,'**rebating robs one man to bribe another." 
It the Association stamps out rebating it will more 
than justify its existence.

<-

»

c- ; ?

jy
<v

* "*
1 he idea that denatured alcohol can be produced 

in \\ cstern Canada for ten cents per gallon is too 
optimistic. The Saskatchewan and Ottawa Govern­
ments are arranging for experiments to ascertain the

fe. r,
are not run as purely business propositions. Lots of . 
things in South Africa seem to 
down.

j-rjSpj
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/

*
V

The British Chancellor of the Exchequer, Mr. 
Asquith, has joined the apostolate of financial pub 
licity. He has invited British bankers to publish re­
turns more frequently. Lord Gdpchen, half a gen­
eration ago said it was anomalous that joint stock and 
private banks only published their accounts half- 
yearly or yearly. These banks furnish returns more 
often nowadays ; but Mr. Asquith wants them to be 
like the Bank of England, and do it ex-ery week., His 
proposal is partly due to his desire to abolish “window- 
dressing,” a custom to which banks of most exalted 
rectitude in the United Kingdom arc said to resort 
with much grace and effect. Thoroughgoing assail­
ants of Canadian insurance methods will be surprised 
that the Imperial treasurer should find it necessary 
to rebuke the window-dressers who insist on certain

-I. ■
It

Japan is formulating a protective tariff, modeled, 
it is believed, much after that of the United States. 
Raw material is to be admitted free in most cases, but 
careful attention is being given to the question of 
ascertaining what products can be produced in Korea 
and Manchuria. So far as known at present the 
duties on manufactured goods are raised in nearly 
every case, sometimes to an almost prohibitive ex­
tent. That on flour affects Canadians hope's of a 
large trade in that commodity. It is supposed that 
Japan’s object is not merly to protect and develop her 
industries but to raise a larger revenue to meet the 
burden caused by the war. Perhaps the “regenera­
tion” of Japan is not going to be so very beneficial
after all.

s ■

f

V;
lfains being paid off a day or two before the balance 
sheet is made up and renew them as soon as the new 
year begins. When Superintendent Fitzgerald at 
Ottawa announced that this had been done occasion­
ally in,the Dominion a murmur of horrified .surprise 
floated across the Dominion. From that time Eng­
lish highmmdedness has been held up for our respect­
ful salutations. Of course two blacks do not make 
One white ; and when specific kinds of loans are pro­
hibited by law, the law should not be broken by even 
the most harmless-looking feat in window-dressjng. 
It should be amended. But it is consolatory to know 
that John Bull is not always the plaster saint in 
monetary ethics that he is sometimes Supposed to be.

to r
The Canadian farmer who is driven to rely upon 

green immigrant labor, may find comfort in the re­
flection that in other parts of the continent there is a
woful scarcitv and inefficiency of hired help. In pros-

are raid-pect of an earlv harvest, Kansas corn-growers 
ing gangs of section men, and haunting railroad sta­
tions to pounce on the fortunate individual who has 
no long engagements. There are reports of automobile 
tours for the1 prospective harvester; an fervent 
promises of the fried chicken for Sunday dinner 
is a storv of similar stringency in Massachusetts, 
which lacks the picturesqueness of the auto, and the 

The New Englander is less profuse of 
fertile in complaint. He wants 

a month and board, 
with shelter, jnilk,

- d.
There

* K m

fried hen.
promises, and more 
only the best assistance for $20 
Where he only supplies his man .
and firewood, die pays $8 and to a fine M ow who 
dwells quite apart, he will give $35- Foc^aying and 
harvest he is willing to concede $150 a day is

little earlv to size t,p the harvest labor prospecta of 
little eariy Twenty-five bushels to the acre

.Sex-era 1 pages of matter are unavoidably held 
over, including Nova Scotia letter, proceedings of the 
Insurance Commission, and “Money in Parliament.” , 
—Ed.

* *

<

* * *
Mr F. H. Russell, manager for Canada of the Railway 

Passengers Assurance Co., of London, returned to Toronto 
Monday, after an absence of six weeks in Englanda

Western Canada. i +
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D CASH RESERVES.
,, 1/44

LONDON BANKERS
f But the bank s specie reserve in time of crisis would 

be subject to demands from other directions. Un- 
joint stock banks hold their reserves in the form ot 
cash, balance, in Bank of England, call loans, bills of 
exchange, and securities. Among these only cash 
could be used in a time of stress without throwing 
directly or indirectly a strain on the Bank of Eng- 
land's reserve. Were the joint stock banks to call 
their loans the borrowers who were called would look, 

the Bank of. England to take them 
sell their bills of

pi - Wi 
ancial y 
of vatic 
were dt 
interest 
its Rest 
for all t 
per cent 

. May, k 
a paid-u 

In
bank ci 
accuracj 
notes in 
for the 
the exar 
lowed, i 
year the 
ooo. Di 
been $6/ 

Pub 
ed by $2 
increase! 
In May 
the: end 
deposits

Mr. Asquith,,the British Chancellor ot the Ex­
chequer, has raised afresh,in London |he question of 
bankers’ cash «reserves. $e pointed out that Lord 
Goschen, fifteeqvears ago,!jiiscussed the sufficient ot 
the cash reserves held agijinst deposits in the joint 
stock and private banks. Tfjese deposits then amounted 
to £(00.000,000. They no| total £1.000,000,000.

e question is obvious. In 
e first item among the as­
ti and at Bank of England ; 
and at short date.”

The
many of them, to
_ - Were they to re-discount or
exchange, the Bank of England would be looked t<> 
for the funds to take a great part of them up. And 
were they to sell consols or other securities, those 
who purchased would likely ask the Bank of England 
to lend its assistance.

increased importance of 
English bank statements 
sets usually is "cash on h 
then follows “loans at c

items together constitue the bulk of the
litipnal defence the banks 
investment securities and

over.

The 
reservestwo

against deposits. As an 
lean upon their holdings 
of bills of exchange. T1 is tyst-named item is not 
commonly met with in thelreturns of Canadian banks.

disqounts a bill for a cus- 
1 tent ion of holding the bill

That is how it is that so much discussion hinges 
around the size of the bank’s reserve of coin and bul­
lion. Nearly everybody agrees that it is too small 
for the work that is expected of it. The controversy 

the question as to. who shall bear the cost of 
The Bank of England people

When a bank in Canada 
tomer it does so with the 
till its. maturity. In Engl; nd 
vails. But it applies ma hly
found in any volume in bakers portfolios in th<\Do-

1 turns on
strengthening it. 
argue that for its own liabilities its reserve is quite 
sufficient and that where it falls short is in respect to 
the liabilities of the joint stock banks, 
they say, the joint stock banks should pay the cost, 
whatever extra reserve is required, against their 
liabilities. They should either hold a much larger 
proportion of cash—and less in securities, bills or 
short loans—or keep larger balances at the Bank of 
England if they w ish it to hold their reserves for 
them.
the cost, since their funds going to make up the extra 
cash reserve would earn no revenue.

1 different custom prê­
te a class of bills not; iI

minion. Therefore.exphange, as the British 
rock-ribbed in the way 

wholesale importer in 
ïTTor Wi nip^g asks his bank for a

The first-class bill -01 
bankers know it, is pfretty f ell 
of safety and solidity. \\ en :
Toronto. Moiurf 
sixty-day bill \>n London 1 le blank gives him its own 
draft at sixtytiavs on s London bankers. The 
wholesaler then endorses tl e bi 1 over to his European 
creditor, who is liketY to 
facturer. On its being offered 
cion bank the bill will beardhe

own
'

190.2. 
' 1903. 

1904
1905.
1906.In this way the joint stock banks would paye a big exporter or mami- 

for discount at a Lon- 
ïames of the Canadian 

lis 1 or Scotch bank that 
diqlesaler, the European 

sibly some provin-

The 
has been 
000 and<

, .■ -
The joint stock banks reply that the reserves they^ 

now hold are quite good ; that they can, whenever ‘ 
necessary, provide for their liabilities by calling loans 
and selling securities and that the Bank of England is 
under a certain moral obligation to preserve financial 
tranquility because of its great state privileges ; one of 
which is its extraordinary monopoly of trote-issuing 
rights. They say, also, that for each joint stock bank 
to hold its own cash reserve would produce so great 
a lock-up of cash as to cause a scarcity. To the pro­
position to increase their balances in the Bank of 
England they object that, were they to do so, there 
would be nothing to prevent the Bank of England 
from using sixty per cent, of the extra deposits it re­
ceived in competing for the discounting business of 
the very baftks that handed them in.

A compromise will probably he effected.
Bank of England has always been ready to recognize 
its public duty. The joint stock ban'ks recognize that 
they should hear their part of the cost of providing 
larger reserves. It is likely that some plan will he 
devised whereby the extra reserve w,ill be Held by the 
Bank of England, but will not be available to be used 
in competition against the joint stock banks.

bank that issued it. the 
.. accepted it, the Canadia 
exporter or manufacturer, jind 
cial or Continental bankersu

In a London banking gfficej a close watch is kept 
the balance of cash in Hand. When it passes cer­

tain bounds a hatch of bills is bought or discounted. 
But. in discounting this batch of bills the bank does 
not do so with thç fixed jnfrntion of holding them all 
till due and then collecting thym. Custom iji Eng­
land sanctions what is edged ^-discounting. None 
among the strong Canadian b inks would think of 
transferring to another instSutie n any of its bills dis­
counted either by way of rale or as security for ad­
vances. That is only dondliv tanks whose discount­
ing business eix^eeds tbe{| nv n resources, and by 
the liquidators of failed injlitut ons.

A regular open mark®
■y London. When the banket 

of hills finds his cash balafi
heavy obligations maturing}, îe àelects from his port­
folio of bills a hatch which b discounts in the market. 
His credit does not suffer il t tree process, for nearly 
every bod v does the same tHijjig. It is recognized that

are nf^eL nurelv for con- 
id runs up or down.

according as surplus fnnds?n a* l^rge or small.
in
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—Capital would seem absolutely to have withdrawn it-' 
self from stock investments, future values being thoroughly 
undermined or largely at sea. It would be surprising if this 
were not so. Legislation by Congress and by State law­
making bodies ha; surrounded all such securities with so 
great uncertainty as to earning power in coming years that 
confidence in future stability is lost. Hence prices arç in 
control of trifling suspicions or rumors of unfavorable facts, 
whether true or not true. It will not be long, unless some­
thing shall come to arrest this tendency, before we shall find 
that we have frittered away the best chance for industrial 
prosperity the United States has ever had offered it.— 
“Financial and Commercial Chronicle,” New York.

All this has a connect with the cash reserves. 
The gold reserve held bv tjh Bajik of England is re­
garded as the last resourr| ^ else of emergency bv 
the joint stock ha-'t-s and tl e ^feat commercial and 
financial bouses. That is ul v the weeklv statements 
of the bank’s position are «|o 'a"erlv watched in times 
of stress bv those who ha h* balances there. ,As the 
balances are kent, there fejf.e nergeneies they wish to 
know' all about the bank’s al ilityj to pav on demand.
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BANK REVIEW FOR MAY. *The ten showing the lowest percentages

Banque d'HoChelaga ....
Metropolitan Bank ......
Sovereign Bank of Canada
St. Stephen's Bank .........
La Banque Nationale
Ontario Bank .........:.........
Banque de St. Jean .........
Banque de St. Hyacinthe .................
Western Bank ......'..........................
Banque Provinciale j.u Canada

are ;—
M\\ ith the end of May comes the dosing 01 the fin­

ancial year for several of the banks, and the addition 
of various sums to jthe Rest The more important 
were dealt with last week. ’-The only other point of 
interest is that the Home Bank of Canada has opened 
its Rest Account by a credit of $175,000. The total 
for all the banks

6.33
6.28
6.04
579\... 5.03

-x>7-* $2.38-
2.27

- ...

stands at $63,295,000, being 70 
per cent, on a paid-up capital of $90,006,000. "On 31st 

• 1905. it stood at $55,862,000, or 68 per cent, on
a paid-up capital of $81,792,000.

In almost every other month the course of the 
bank circulation can be predicted with substantial 
accuracy. May is an uncertain month, the total of 
notes in circulation sometimes showing an increase 
for the month and sometimes a decrease. This vear 
the example of the two previous years has been fol­
lowed, and there is a reduction’ of $2,313,000. Last 
year the decrease was $1,805,000, and in 1904 $792^ 
000. During the past twelve months the increase has 
been $6,081,000, or a little over to per cent.

.... 1.52 
____ 1-.18

now

t.
As we have previously pointed out, a bank may 

hold only a small amount of cash, and yet be pre­
pared to meet on demand any sudden calls which may < 
be made, so that its position in this respect must not 
be considered with regard only to» cash held. l>al- 

witb agents, call loans, particularly those out­
side Canada, and marketable securities all play an im-
ances

portant part.
A change worth noting in this connection is the 

reduction during the last two months in balances due 
by ban^s- and agencies in Great Britain, hot the last 
eighteen months or more these balances have, as a 
rule, been from $9,000,000 to $14*000,000. < hi 31st
March 'they stood at $12,505,000, of which $5,030.000 
was due to the Bank of Montreal, and $6,099*00° 
the Canadian Bank of Commerce. By April 30th the , ^ 
total had been reduced by $5733-°oo. and by May 
31st a further decrease of $2,698,000 haid taken place, 
the balances due on that date^ being only $4.074.oo°’ 
of which the Bank of Montreal claimed $2,64#>.000. aiid 
the Canadian Bank of Commerce $596,000. 1 he Bank
of Montreal has used its funds in meeting * reuucuun 
in Provincial Government deposits, while ot 
$5.500,000 for which the Canadian Bank ot Commerce 
has drawn upon London during the last twro months, 
about $5.000,000 has gone into current loans in C an- 
ada, and the balance into additional cash reserves. In 
this way it has responded during two months to de-, 
mands for $5.000.000 by borrowing customers, not 
only without disturbing atiy (. anadian arrangements, 
but with an actual addition to its cash reserves.

Call and short loans show a net increase during 
the month of about $2,000,000, the total—both in and 
out of Canada—standing at $109.600.000. as against 
$79,772,000 at this time last year, and $75,727,000 on 

Current loans in Canada continue

Public deposits payable on demand have decreas­
ed by $2,164,000, while those payable after notice have 
increased by $4,232,000, a net increase of $2,068,000. 
In May of last year the increase was $5,583,000. At 
the: end of May in each of the last five years public 
deposits in Canada have been as follows :—

1902..,........ $34i,683,ooo...tlncrease over 1901, 8%
' 1903..

1904 ■

•• 1902, 10%
“ 1903,11%
“ 1904, 11%
“ 1905, 14%

i376,182,000
418,668,000
465,122,000
532,591.000

1905
1906 tne
The total increase during the past twelve months 

has been $67469/300. Individual increases of $3,000,- 
000 and over are :—

Bank of Montreal (allowing for People’s 
Bank of Halifax, absorbed during the
year) ..........................................................

Bank of Toronto ............................................
Merchants Bank of Canada ........ :................
Union Bank of Canada .......................... ........
The Canadian Bank of Commerce .......
Dominion Bank 
Bank of Ottawa
Imperial Bank of Canada ..............
Traders’ Bank of Canada .........
Sovereign Bank of Canada ..........
Home Bank (New) ,............;..........

Deposits outside Canada have increased during
the month by "" ,incr'as' bc"
ing in the figures of the Bank of Montreal.

Other items of liabilities show no
total liabilities have increased by 

about .7 per cent. During the year the 
$87,475.000, equal to about 14 Pcr cent-

In cash held .here has been an
e- 7-nooo the total now being $60,526,000

or 8 8 per$cenf’of the total liabilities to the publ.c. 
Til is an improvement over April, when the percen­
tage was 8.3 per cent., but it cannot even yet be -d

to b.e unduly high.
The ten banks

»

33,981,000 
4773,000 
7,223,000 
4,235,000 
6,607,000 
3,380,000

..........  5,198,000

.......... -3795,000
3395,000

..........  3,911,090

........  3794,060

>

4

mu,
w......• • : :

: -
4 31st May, if)Q4,

their upward course, being now $493.505,000. as com­
pared with $486,683,000 on 30th April last, and $437’* 

31st May, 1905. During the last few years, 
current loans have not, 5as< a rule, shown much in­
crease in the summer months, and although 1906 is a 

i year of exceptional progress, it is not likely that dur- , 
ing the next two or three months there will he any 
considerable growth in advances to Canadian cus­
tomers. In September the fall activity generally be­
gins, and the large immigration, the good crops which 
are at present expected, “fcnd the vast, amount of rail­
way building will all help business, which x:an hardly 
fail to make heavy demands upon the banks.

Current loans outside Canada stand at $33.585 •* 
reduction of $2.000,000 durinc the month., A

200,000 on

noticeable

change, while
$5,113,00°, or 
increase was

000. a
vear ago the amount was only $23.128,000, Of the in­
crease during the year about $6.000.000 has been 
advanced bv the Bank of Montreal. $2.000.000 bv the 
Bank of Toronto, and $2,000,000 by the Merchants 
Bank of Canada. Overdue debts have during the month 
been collected or made current to the extent of about 
£400.0 H>. Tilt- whole amount overdue i* now Si.p>8.- 
000, being only ,0027 of the total current loans. In 
May. 1905. the percentage was .0049, and in May 1904

showing the highest percentages

are :— 1.1487 

. .12.53

. .11 74
Bank of CanadaImperial

v Bank of Nova Scotia .................
* • Bank of Ottawa .........

Dominion Bank ...............

Rank of Toronto ...............
Bank of Hamilton ...............

Jt

930
9 18

......... 9.17

..........9.16
9.14
913
909

L *

* a

4, - - - - 3*i

-
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EARLY HARVEST LIKELY..0047. Total assets arc no v $848,476,000, ar increase 
in twelve months of $io„\<i 00,000.

Bank promoters shoul 1 not be granted extension 
of their charters to enable hem to try to coax enough 
money out of the public 10 make up ' the minimum 
amount of capital required by the IJank Act. Special 
circumstances may prevfn some promoters from do­
ing so within the year vrh ch the law allows, but as a 
general rule it is safe to assume ythat when the 
requisite capital cannot be got together within twelve 
months of the charter b*ir g granted, there is no need 
for the bank, or else the p ublic have no confidence in 
its promoters. It should not^e necessary for can- 

y vassers to go all through ;he country, soliciting sub­
scriptions, sometimes pfloni ising impossible dividends, 
or undertaking a branch if any place where a certain 
amount of stock is sub$cf|bed. Charters should not 
be granted until after tjie 
Meantime Parliament s

Winnipeg, Man., June 28th.
Western reports show that the weather continues 

uniformly favorable, with sufficient moisture. A few points 
in Manitoba and the Regina section report some damage from 
exceedingly heavy rains. Very few localities are in need of 
moisture, but some are now looking for warmer weather. 
Crops are advancing rapidly, and with favorable weather 
the wheat in many localities will be headed out in a few days, 
indications are that the harvest will be considerably earlier 
than last year. There is general satisfaction among the 
farmers as, on the whole, prospects to date would seem never 
to have been better.

It H K
PUBLICATIONS RECEIVED.I! The Department o.f Commerce and Labor and Bureau of 

Manufacturers’ sends from Washington the Monthly Con­
sular and Trade reports sent to the. United States Govern­
ment during May. /

capital has been obtained. 
101 Id extend no charters, and 

should require that sêc io 1 89 of the Bank Act, be 
printed plainly across every 
on account of bank stdclc

The Bankers’ Magazine for'June comes just as we go to 
press. It contains a readable article on “How Canada Pro­
vides Currency for Moving the Crops,” by A. St. L. Trigge. 
of the Canadian Bank of Commerce, Toronto. Mr. Trigge 
explains that the Canadian crops are marketed with “an en­
tire absence of the financial stress which is sometimes a 
characteristic clement in the fall of the year in the United 
States,” because of the bank note currency, and the system 
of branch banks.

certificate or receipt given 
or subscriptions for such

stock :—w “In the event of the j ropefty and assets of the 
bank being insufficient to p iy its debts and liabilities, 
each shareholder of the) bg lk shall be liable for the 
deficiency to an amount eqj al to the par value of the 
shares held by Sim, in ad itiot) to any amount not 
paid up on such shares. *

La Chambre de Commerce, Montreal.
This is the twentieth year of La Chambre de Commerce 

de Montreal. Its progress is fitly marked by a special 
illustrated, 140-page number of its Bulletin. The issue is of 
10,000 copies, and is in English and French, on alternate 
pages. In 1885 Franco-Canadian commerce totalled 13,300,- 
000 francs; in 1905 it had reached 43,565,000 francs. Some­
thing of this result is due to the persistent efforts of this 
chamber. Notable articles are those by Mm. Obalsjci 
Inspector of Mines for Quebec; Louis Arnould, Professor-of 
Literature at Laval, and Prof. Maurice Leroi, of Montreal. 
Congratulations to La Chambre de Commerce on a very 
forcible contribution to trade communication between Can­
ada and France.

r r

•in it

DOMINION LIFE UNDERWRITERS’ ASSOCIATION,
. I

.

Over two hundred repn sen atives of Life Underwriters’
Associations in all parts of Can da met in Toronto on Mon-
day, and organized the Li e t ndetkriters’ Association of
Canada, which will shortly be affiliated with the National
Association of Life Undcrw: itcr|of the United States.

A feature of the conventi m vAs the speaking of Mr. Scovil
president of the American "Association. His object was
mainly to convey the greeting of his association, which

ndm^SstSa,P:aCt,Ca^ Hfe ‘gentS of thc United States,
and to state some of its objects.
amomrst *Xall°ral A”00'*1'* n h* promoted a better feeling 
amongst .the American life age its. Competition amongst
companies is just as keen, but tin re is a desire to treat fairlyr.r.ir'T-h“ ;h° ^ ^X<..ïïWmk,.,r 11 lh« -hoi, moral, of fh,

f.e msurance has been elevated with 
satisfaction to the head offices lof 
to the active field

r
Mut

NEW DEPARTURE IN ANNUITY INSURANCE.

On August 1st, the Annuity Company of Canada, 
which was incorporated in May last year, expects to begin

_ ^LmS|i-auC%nUt,nCSS °Ln Vnes which are new to this country, 
which will be much discussed by insurance men.
T , fie|d for annuity insurance is indicated in the private

taken*—U,S °f ‘hC comPan-v from which the following is

will A"nUityi of.Canada’ carrying only annuity business 
will have several advantages over life insurance companies 
carrying life, endowment and annuity plans combined P One 
great advantage will be the smaller cost of operation through 
having no expense for a medical department; less expense 
menPtsOCUrmg buS,nCSS’ also through having no death pay-

Payments to policyholders accrue only through lapse of 
time being thus practically a fixed quantity in any year. 
There is no risk of heavy calls upon capital through an ex- 
ceptionaHy heavy death-rate. It will be possible to * make 
profitable long date investments; and this will also have an 
important bearing on the regular payment of dividends
5™ £“i X.Zur, pa^,n'", to fmlieyholdCT, wifi k

,In *n*KinduSî.r‘?î branch of thc Annuity Company, ,5 per 
cent, will be probably more than ample allowance for agents’ 
ees an<l expenses. On this basis, comparing a gross yearly 

premium inconrfb on new business of $200.000 with each com­
pany, the Annuity Company would receive net income $170.- 
°°°' age"ts and expenses taking $30,000. while the Life

The following are the offers -Honorary president T an^m^h-T^"5' W7'd reCeive net incomc $40.ooo. agents

Tôi,I =, ». iSKn'-a “d

Irnmmm

■

.
•K

•v great
companies, as well as|\

man.

-Tr sssxS^SrJore'of KCî th* nl*k "K 0i ,ife '"««ranee
U fclTzed thltaiheUr S$ H'* H at the Present time.
agents do Jot deserv? T "“H » "ho. while known as

is 5 ’ benefit themsefve^ ^ $t>,“ ^oi «he best interest,t\ cZp™’

A,r.j Sc°v,l is a pleasing, easiest speaker- his address

the Un?tedfrS^ate's0akndaVanJPr,S'C Of ms,,rance reform in 

result good S’ H|8 T»” ' *" Canada a« likely to
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the stock market.
i

ucrc ,he ^upward*movement^of îl^LvrVncTs this wcek 
1 oronto, in consequence of r,,m La*rcnce Navigation i„ ...... . „
and the record day of Light u TS ot a c°ming dividend, . - *'nile We in Canada are pluming ourselves upon a great 
Un one day alone nearly j^alfe*tth an<^ ^ower in Montreal. stream of European immigration in the last year ;or two, 
Change were in this stock. 6 °ta .transactions *oo let us not shut our eyes to what is happening across the
n *l bought Dominion Iron and St„-i ... u L ■ *‘ne. the last fiscal year 1,9X1,499 immigrants reached
»n"„c *5,','”“ “4,,, B "‘.tih "-= V„.„d Slates I,..... Kueope. This ,„p j«h..
balanced by the *"oo^ihTt earnin»s were so counter- June> I’r‘/tlably « 000.000 Europeans will land at New York
abolished, that little change ^ *"at bounties' will be alone. Up to the end of May the number had already

The activity of Mackays^tasP«o, i reached 870,000. The immigrants are of many nationalities. ’
week, and values have dropped the marked this Austro-Hungarians predominate? next come Italians, of

*0r c°mmon, and 71^ for preferred comnnred whom probably 250,000 have already come in. The Com-
manife2d7Sfo?nbank4stoSkseCtiFld A fair demand has been missioner of Immigration says that the next-in respective

cks. Lnder its influence RoyaJ has number are Russians, followed by Scotch, Irish, English,
French, Spanish, Portuguese, Germans, Armenians, Turks, 
Greeks, Dutch, Siyedes, Norwegians, Danes, Roumanians, 
Bulgarians and Swiss. Of this tremendous immigration, 31 
per cent, settled in the State of New York, principally in 
New York City, 20 per cent, in Pennsylvania, 7 percent, 
each in Illinois and Massachusetts, $'/i per cent, each in 
New Jersey and Ohio. So that these six States get 76 per 
cent, of the entire immigration.

The Southern States have been getting a meagre share, 
but are taking strong steps to increase it. A German line 
of steamers has begun regular sailings to Gulf of Mexico 
ports, mainly with southern European passengers, who are 
more naturally suited to the climate of those regions than ^

. to that of the north. Capital is flowing southwards to an 
extent which nobody would have predicted ten years ago; 
and the Italians and others who are being brought in are 
said to be most profitable workers in the new fields that are 
opening up.

IMMIGRATION INTO THE UNITED STATES.

J
.. ' :

gone up to 231-5.

Kim
LETTERS AND ANSWERS TO LETTERS.

1 2i ?‘ ®.ur"eltl St. John:—It is impossible to judge of the 
reliabihty of the circulars and marked letters without seeing
iiTew SnFe mUSt aWayS bea slronS speculative element 

in new mining propositions, whoever puts them forward

not

•; • v-
♦ 4- 1

«
• tAn Advance in Decimals.

'* <

'

To the editor “The Monetary Times’’:— j
. Sir, I take,much pleasure in sending a specimen 15-gram 

weight which is the limit of weight now allowed by the 
Post Office for letters addressed to foreign countries within 

• the Postal Union stamped 2Hd. You will please notice by 
the attached copy of the letter from the Post Office relating 
to this, increased allowance of weight that the same rule
holds good for multiples of 15 grams........................... . .

. . Two points are brought out by this concession by 
the Post Office:— x

1. That a benefit is conferred on the public by the 
first use of metric weights in a Government Department.

Was found it not only ad­
vantageous but quite easy to adopt the metric weights 
to quite an important extent. '

This partial introduction should be energetically followed 
up with the view of inducing the Post Office to adopt 
metric weights solely for foreign letters.

Yours faithfully,

’)
It It It

PERSONAL AND MONEY ITEMS.

Mr. A. M. Bell, president of the Halifax Board of Trade, 
has gone to England, where he will represent the Halifax 
and Maritime Boards of'Trade at the Sixth Congress of 
Chambers of Commerce of the Empire. ; *

On Tuesday the friends of Mr. A. M. Campbell, retir­
ing manager of the Merchants Bank of Canada, at Stratford, 
presented him" with a purse of gold. It is understood that 
Mr. Campbell will enter a wholesale firm in Montreal.

Mr W. M. Botsford, late manager of the Halifax branch 
of the Royal Bank, and supervisor of the branches ' in the 
Maritime Provinces, has been appointed manager of the head 
office at Montreal in successor to Mr. C. S. Hoare, who is 
retiring from the bank’s service.

2. That the Post Office

t •
V

E. Johnson, Secretary.
, 'Çhe Decimal Association, (London, Eng.).

y■t
The following municipalities are calling for tenders for 

bonds, in addition tb those mentioned elseyhere: Van­
couver. $679,406.55, 4 per cent.; Whitewoodf Sask., $2,000, 
6 per cent., ten years; Hartney, $5,000, 5 per cent., twenty 
yeass; St. John, N.B., $721,000, 4 per cent., forty years. These 
were called for a year ago at p/2 per cent. Cardstone, $30,- 
000, 6 per cent, fifteen instalments; Innisfail, $19,000, 5 per 
cent., twenty instalments; ,Gosfield Township, $3,848.42, 5 
per cent.

The Ontario Government will raise $3.000.000 by a direct 
issue of bonds of July 1st date. One half the loan to be re­
payable on July 1st, 1926, and the other on July 1st, 19.36. 
The money is required to meet the cost of continuing the 
second section of the Toronto and Northern Ontario Rail­
way. starting at New Liskeard.
bonds, which will be of $200, $500, and $1,000, will be y/2 per 
cent. They will sell at par during next month, but after that 
accrued interest will be added. The interest ar(d bonds are 
payable only in Toronto. ,The loan is-chargeable to the 
solidated revenue fund of'Ontario. It is expected that 
proportion of the funds of the High Court of Ontario, which 
amount to nearly $3.000.090. and are chiefijC-the'property of 
“infants,” invested in municipal bonds, 'mortgages, etc., pay­
ing low interest, will be invested in the n?.w Government 
securities. * .VKM

Re Debased Coinage.
'•

To the editor “The Monetary Times”:—
Sir,—Referring to your item in re debased coinage, I 

would suggest that all worn-out coins of.the Dominion be 
called in by the Government and received at full value at 
all post offices in exchange for stamps by parties wanting 
-tamps, and that all banks receiving worn-out coins should 
forward the same to the proper authorities at Ottawa in ex­
change for new coins of a like value.

This suggestion applies principally to silver coins, as we 
have no gold coinage at present, at least I have seen none, 
and cupper cents are not usually carried in the pocket so as 
to become worn. I think the Government at Ottawa should 
do -omething to get rid of all the worn-out coinage now in 
circulation, which is really a nuisance. It ought to be called

ass. -.i- ■«"' —» ». «-."y
gratified at the change.

Yours truly,

The interest on the new

-

con-
some

E. J. Beaumont..
Galt, June 22nd, Hjo6.

It K K

Insurance ComPa">' d a premium income of nearly
......... y " C"d" deadly breach. I, open',

and incidentally helps to show that 
the time when fire insurance

»•
Yet The unpaid premium trouble is of great magnitude in 

the United States. In 1869, they amounted to $3,618,312, or , 
4»2 per cent.; in 1879 to $4-378.771. or 3.50 per cent.; in 1889 '
to $8,154,598, or 4.88 per cent.; % 1899 to $22,948.138, or ÿ.32 
per cent.; in 1906 to $34.092,222. or 806 per cent., In 1899 
foreign companies were first included in thé~rïTurns. During 
the past year or two there has been a slight increase.

into the$750.000, steps 
a department for fire,

still a long way fromwe arei^^l 
will become the preserve of a compact trust.

? .
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—The story comes from the Detfoit 
hree . Press : A Western mi lionâire 

was saying to his confidi ntia clerk : 
“Now. I have arranged those pa ers for 
niy wife and children all right, so that 
if I die-rr-" “If you die,” interru ted (he 
secretary, “say when you dir; th re’s no 
‘if’ ^tyout dying.”

II

\ -1----------F
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Some fine specimens of cc )P'reported to have been four d a G^een 
Lake, near Squàmish, B.C,

A rich syndicate is said to 
Qoired 6,000

lave ac-
*crc3 of land in Raleigh 

township, near Tilbury, in v hie several 
discoveries -of oil have been nu le. The 
whole district is attracting ^ui, i atfen- 
tiOn as an oil producer. [>

The discovery of a good efcht-inch 
1,7". ofn cobalt is reported r ;ar the 
W hire River, eight miles ticloi Toms- 
town. It is rich in nickel an* silver. 
Another find is reported iroi i Xtjrth 
Liskeard of galena, copper ail silver 
Molybdenite has been di cov red, we 
hèar on the Temagami Re ierv

Profits from the Le Roi, , . min , Ross-
land, for May were $50,0» o, a d they 
have been from that figuie d iwn to 
$.10,000 for each month this ye? ; Ship­
ments fç»r the week endin ; Ju e 33rd 
from Rossland were : Cent le St r, 2,250 
tons; Le Roi, 2.7qo; Le Ro Ne 2. jio; 
Le Roi No. 2, milled. 6co: I >otv 1 Point! 
120 tons. Total for the wei k, 6, 70. end 
for tlu- year It&oao tons. * f
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A FARMERS' TRUST? with this bank for many years, and 1 believe it to be all 
right. Mrs. Jaitïés B. Brown.” Another society woman in 

, New York presented a cheque for payment at the bank and 
•the teller told her that it was not signed?" Oh! do they 
have to be signed,* she responded. “What an awful lot of 
red tape there is about the banking business." 1

, <»
■1

, L'sifally, the farmer i 1 the , nan who suffers from the 
trusts; does not attempt | > font! one himself. At least, ac­
cording to w hat one hea s froi t Chicago, he is'about to 
eyreise his heaven-born preroj ttive of giving tit for tat. 

ii 1 he farthers of the Nortl -west! -n States and the Western 
' Province#..Iiave gotten ten-ether

their Slogan, and we knot «( no|t how much for butter, beet 
and apples, have formed i n association for the proper con­
trol of prices. Intrinsical y, the farmers have just as good 
a right to make a combiné or a orper as anyone else; prob- 

, ably more so because the y are tht original producers, and 
not the mere distributors of ot lers’ wealth, 
it is a safe forecast that I ature anjd their own numbers and 
isolation will prove too 
efforts are doomed to failu re.

‘
and, with dollar wheat for *■

Some time ago we discussed opportunities offered 
by British music halls for popularizing schemes of coloniza­
tion. It was pointed out then how th^cinematograph might 
be broughF^ito play, and how a stage that carries American 
performers tiy the hundred and Australians by the dozen 
is denied any confessedly Canadian “turn.” Premier Seddon, 
of New Zealand, saw the opportunity and commissioned the 
Yankee entertainer, Mr. R. G. Knowles, to boom New

*• Nevertheless

muct f(or them, and that their

M <
Fire Dengeij i in Cobalt. Zealand in all the chief British and I r i > h towns. The pos­

sibilities are not exhausted, arid one ventures to urge theNow look out for 9 de utition from Cobalt. New 
Liskeard and Haileybury t d the Canadian Fire Underwriters' 
Association to protest at> I thr aten because fire premiums 
have been advanced in thtse pi ices. Pursuant to the report 
of some fire inspectors, th s mil imum basic rate is raised in 
New Liskeard from 2j4 pfcr ce t. to 4, on Haileybury risks 
to 5- ?n Cobaly risks to 8. And why? Because dynamite and 
gasoline are stored in theie pla es in excessive quantity, and 
certain by-laws looking tc -fire protection are not enforced. 
Let the cool-headed, sens ble itizens of these places meet 
the underwriters by adopt ng ; id enforcing needful regula­

tions, and they need not bt tro ible<^ by raised rates.
Plea for Biasim

idea upon Canadian attention (again.
HU

CLEARING HOUSE FIGURES

The following are the figures of the Canadian Clearing 
Houses for the Week ending with Thursday, 28th June, 1906, 
as compared with those of the previous Week :—

June 28.
..............$27,637,170
-............ 20,346,225
........ 8.640,662
............................... 1.507.771

............. 1.388.290
.............. 1.032,181
............... 2.147.492

746,166
........ y • • 1.786,258
........ 2,126,856
.............. 905.227

June 21. 
$29.999.092

23.651.0 77
8.770.877 
1,678.528 
1.501,013 
1,165.436 
2.529.322

641,126
1.920,103
2.554.877 
1,071.102

-like Women.
Is it not time that t< ache s of girls would give their 

pupils an idea of simple bus: ie^s affairs? 
understand cheques or < raft! ojr even entries in a bank 
book, to say nothing of bool -keeping. There must be 
thousands of girls who are s nt out into the world with 
what is called finished ei luca ions, who

Montreal ....
Toronto...............
Winnipeg . . ..
Halifax..............
Hamilton . . ..
St. John..............
Vancouver . . .
Victoria.............
Quebec...............

ttawa................
_ondon .'...........
Calgary ................

Few women

can not give a 
' pr°Pcr r<ceiPt for money, lo sly nothing of drawing a pro­

missory note, a draft or a >ill,|>r understanding the signifi­
cance and importance of bisin ss contracts. It was some 
ych woman who presenteti a cheqbe for payment to the 
paying teller of her bank. He pasned it back to her with 
the request that she be kiid

l \

l
, . nou|h to endorse it. The

- Iady wrote on ,he baek of t ic c .eqn ;. “I have done business Total

■ ‘ ;
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Wherever language is written the 1 -

Underwood 7 > 
Typewriter N)

breomrs as necessary to modern bnsi- \ r*

sir action, easy operation, and great \\s 
speed, produce MONEY RESULTS, by )j 
saving 25 per cent of your operator's Pfcfc
tune with better and neater work. N__ __
UNITED TYPEWRITER CO., Limited,

v - Canada
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Toronto
iairlrdlor tivr 

, with the " tnii 
F ■”®k-lirr»lns 
X Sjslm."

wood • \W

mMTR ’K-Jj

HIS “1i 'V

TORONTO, Ontario.
MONTREAL, Que. 
LONDON, Ont. ST JOHN, N B. 

HAMILTON, Ont.

mV

■ 
I

... 
• 

‘

i

. 
-,

i

jU
*h

«M
—

 à’—
**

"



the monetary

TORONTO BOARDOF TRADE REPORT.

Trade' h.’t'l'’™'.»”*1 ,h« Toronto Board ol .
a„ „ “ '“ .. I'T *■*" »' ad„rtil«„,m, „hich

the lettcr-Pr«s illustrations and lists 
that make up the report ,t,elf. The report is issued in a yea!

. 4.
TIMES >749

.1
situation of the city as a whole; which, perhaps, explains 
why the Board of Trade is not as promineut£T»nd not quite 
so much “on the nail” as it otherwise would be. It is /x- 
ceedingly well got up; and placed in a striking cover—which 
is one of the wise uses of advertisement. It- is a good idea 
to include the address given by Mr. Frederic Nicholls to the

mam
• « : - ?■ • :

. .
gjj

) - V •TF • ... ;• Vi • •

. •

Empire Club last January, on “Niagara Power; Past, Present, 
Prospective.” Ejvery year some specially impressive product 
of' Toronto andOntario enterprise may advantageously 
be given a place of honor in a publication which, all the 
world over, will be regarded as the latest expression of the 
business genius of the English-speaking metropolis of the 
Dominion.
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(JUST NOW BEING INCORPORATED)

VANCOUVER
B.C.

Z#Z0o
ZZ o-

%G Managing Director: Mr. J. F. Maguire x

Bankers : The Bank of Montreal
O,

Q %
<p

AGENCY CORPORATION Ltd

membership of the Board has passed all pre- 
viotis records; bur the list ol member, printed m « only 
gives the trames of those who wère on the nil January 1st
and the pres,dent's addr,............ha, of Mr.
on, of office some month, ago. The book arms «bmwJJ 
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the Institute of Chartered Accountants of Ontario were:— 
Final—C. J. Parker, Brantford; D. McK. McClelland, 
Chicago; F. E. Roberts and J. A. Twecdie, Toronto; W. R.
Jcx and A. G. Calder, London; W. VV. Law and R. J. Cooper, 
Toronto. f

Intermediate—F. J. Stiff, J. M. Langstaff, 11. S. Gausby 
and F. _C. Young, Toronto; L. H. Heinke, hunt, Mich.

Primary—Ji. Wyndham Eddis, Toronto; J. E, Freeland, , 
St. Thomas; D. E. Sinclair and Norman B. Banks, Toronto.

BRITAIN. gACCOUNTANCY I1
> foodroffe, C,A-, (Ont.).(Contributed by Mr. Edm

The twenty-first*"annual iie< mg of the Incorporated 
Society of Accountants ahd . iud tors, (England), has just 
been held in London. The oci ty has 2,111 fellows and 
associates. The society's exai liai :10ns are held in London, 
Manchester, Edinburgh, Dub in, Melbourne and Sydney, 
(Australia), Cape Town and J iha nesburg. At the two last , 
half-yearly examinations, 211 cind iates satisfied the examin­
ers. The accounting and audit ng lapturs are "set practically 
under one standard, but the ex»mi a'tiops upon law and com­
mercial usage vary. j

To the Board of Trade I ep; rtnjental Committee upon 
the working of bankruptcy and îqu dation laws the evidence of 
public accountants wMl be of the highest importance. The 
committee’s report fought t > 1 e of value to colonial 
economists, who arc anxiou i t prevent illegalities ^nd 
punish" fraudulent bankrupts a id ireefors of insolvent cor­
porations. • r

The society has continue^ to 
between all recognized bodies of

kkk
THE HOME BANK OF CANADA.

*
THR

The Homeris a new bank—and yet it is not a new bank. 
Before obtaining its present charter it had existed for fifty 
years on Church Street as the “Toronto Savings Bank,” and 
the Home Savings and Loan Company, which latter designa­
tion it assumed in 1878, and had 7,000 or 8,000 savings ac­
counts, principally of Toronto people. Since it became last 
year a chartered bank it has opened nine branches in Ontario, 
and will soon have a branch among the miners at Fernic,
B.C.

K3

foster closer relationship 
public accountants in the 

United Kingdom, with the objfcct f obtaining an Act bring­
ing into existence a “Statutory R gist<r of Public Account­
ants,” and conferring., cxclush e j "ivileges similar to those 
granted to the legal and medic il p ofeslitins. The Transvaal 
has art Act gc/verning public iccc inting, and establishing a 
Statutory Register, which is wo king towards raising the 
status of the accountant, and. :he irottaction of the public.

Among the indications t lat the movement for inde­
pendent auditing is extending s tl ; unanimous resolution of 
the shareholders of the Royal 3nsi ranee Company, substitut­
ing independent professional ac ouritants for the private 
auditors. A statutory register witl provisions of professional 
conduct enforceable under an Act of Parliament appears the 
only expedient to circumvent, unqualified practitioners.

-The society’s Parliamf ntaly Committee prepared 
evidWice for the Local Govermfient Board Departmental Com­
mittee upon audit of public 1 ccoJnts. The "Chartered So­
cieties’ Bill” was opposed in «.thelHouse of Commons, and 
withdrawn by its promoters. ! TwtjBills of importance to the 
accounting profession are th "Bimited Partnership BUI,” 
and the “Prevention of Corrup ion Kill.” The first will coun­
teract the abuses of the “one-n|an < impany” trading under the 
benefits of the limited liability acts the other will check the 
growing evils of the “secret c )int ission” system.

The Scottish and Irish bra ich< i of the society have been 
active in parliamentary work. The Scottish Committee made 
representations to the Scottii h ! ducation Department in 
favor of tT^e nomination solely? of luly qualified professional 
accountants as “Auditors” under th : provisions of the Educa­
tion (Scotland) Bill. The distr ct 1 xiety in Wales continues 
to increase its influence. The Cot icil regret the loss to ac­
countancy by the demise of tl è S :ottish Branch Secretary, 
Mr. Robert Alexander Marr, $>f Edinburgh. The late Mr. 
Marr was one of the signatories 1 1 the fraternal address of 
the Scottish Branch to the Sci tti: l-Amtfrican and Scottish- 
Canadian accountants in confer enc at the. Congress of Pub­
lic Accountants convened at the S . Louis Exposition.

The twenty-first annual coi fei nee will be held in Lon­
don in the autumn.

The Year Book issued by tjie ouncil shows an increase 
in the number of members prsycti^ng in the Dominion, and 
Canadian accountancy text-bo 
library. The official monthly 
couplants’ Journal" has increas

As three of its directors and" several of its principal 
officers are prominent in the Canadian volunteer militia, it 
has come to be known as the Soldiers' " Bank. The designs 
upon its notes, largely of portraits of military heroes, or 

' views of battle monuments, seem to give it a sort of patriotic 
mission, which no one need find fault with.

The statement for five months’ business submitted at the 
first annual meeting in June shows deposits of close upon 
four millions. Circulation is small as yet, but will doubtless 
increase. Against the deposits are call loans of $3.400.000, 
practically 90 per cent.; while other bonds, cash balances, 
and cash amount to another million—an unusually strong 
condition. Current loans and discounts are naturally not 
large, but will surely increase.

It is satisfactory to learn from the president’s address 
that of the $233,000 received from premium on capital stock 
issued at 133 1-3 per cent., $175.000 has been placed to rest ac­
count, and that the whole of the organization expenses have 
been written off, instead of being spread over several years. 
The bank's present branches are at AHiston, Brownsville, 
Lawrence, Shedden, St. Thomas, Walkerville, and Toronto

City
"
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DOMINION DAY WARNING.

It is time to remind people of the danger from fire-
Fire-works, now that Dominion Day approaches, 

crackers, bombs, rockets, toy pistols help the fun of the day
and night, but add to the ever-prasent dahger of fire. The 
latest of the Ohio Fire Marshalls circulars distinguishes 
the more and less dangerous fire-works: Red fire does not 
explode; the pin-wheel is fastened to a tree; the Roman 
candle discharged from the - pavement scorches nothing 
but a wrist and the skyrocket usually falls harmless, even 
upon a shingle roof. Torpedoes damage nothing but the 
nerves of the hysterical. But unfortunately the particular 
kind of fireworks which gives great joy to a boy at small 
expense, and which he can personally manage with little 
danger to himself, is the Chinese cracker, which is respon­
sible for nearly all the burning of buildings. Many big 
fires come from crackers flying through pavement gratings 
or cellar windows when they explode, and there igniting 
rubbish. Oftyn they ignite sweepings, paper or shavings 
or go over a_ fence into rubbish pil^s.

UK*
FINANCE OF HAIL INSURANCE.

Vancouvei

WEÎI 3

I sail from 1
I Bermuda. 
I Demerara.
I month for 
I Jamaica.

Special i 
I taking the 
I relations w

Uz

s presented to the London 
p< ', “The Incorporated Ac- 
it circulation and influence 

The annual income of the society i ow- exceeds $21,000. The 
invested surplus funds amounts Ito 31,000, placed in Govern­
ment and railway securities. Rffer ing to the Dominion and 
thç growth of intercommunicaiioi with the practising ac­
countants in the United Kingdom, he report of the society’s 
president states that, since thejlai : annual meeting the so­
ciety’s Canadian Committee has|be ome a reality. The com­
mittee is composed of "leading rt^en hers of the Chartered In­
stitutes of Ontario and Quebed \ ‘he co-operation will ad­
vance the mutual interests of jpre essional accountancy on 
both sides the^Atlantic. The txfen y-fiffh anniversary of the 
incorporation of the “Association if Accountants in Mont­
real” was celebrated during the ttin e the society was in 
ference in Sheffield, and congratjila ions were cabled. In this 
fraternal movement the Ontario nstitute has co-operated. 
A precedent has been established by the nomination of a 
member of the Ontario Institut!, i 1 public practice in F.ng- 
iand, as its accredited resident; r< presentative there. — ' 
selected member is also a Fellow! of he Incorporated Account­
ants’ Society, thereby enabling jth society to be identified 
with Anglo-Canadian accountancy and matters of import 
to colonial practitioners still metre dbsely than heretofore.

The Canadian Committee ol tl e society is composed of 
members of council.:—Mr. H, Bajrh r, F.C.A.,- (Toronto); Mr. 
John Hyde, F.C.A., ( Montreal)! X r. Harry Vigeon. F.C.A., 
(Toronto); and Mr. A. F. C. Ru^s, ".C.A., (Montreal); acting 
honorary secretary.

The successful candidates at tl e annual examinations of

/
The extent of the insurance against hail in the West is 

.shown by the report of the Manitoba Government on three 
companies doing business in the province.

The Provincial Mutual’s business last year was briefly 
as follows: Insurance at risk, $430.434, representing 71.739 

* acres at $6 per acre, on 598 policies; revenue, $15,214; losses 
paid, $9*320, or 6iJ4 per cent.; expenses, $4.500, or 20'A per 
cent.

con-

The Farmers Mutual Hail Insurance Co.’s insurance at 
risk in 1905 was $2.662.436, representing 532.487 acres, at $5 
per acre. losses paid were $92.571. or 82.7 pgr cent, of total 
income; expenses, $19,306. or 17.3 per cent.

The Central Canada Insurance Co. does a fire and live 
stock as well as hail insurance business, so it is difficult to 
ascertain the exact figures for the latter department, but it 
paid out last year to policyholders for losses from that 
tigency $11.827.

Ori the - w’hole, according to the Government report 
these companies seem to have conducted their business on
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1ÉPMWfew POCNDED 182$.

L w \Jnion Ù Qrown:

I DELAYS ARE DANGEROUS.L14U
1

Insurance Company of London
total cash assets exceed

$24,000,000
Fir» risk, accepted ,>n llmo.1 every desrr.ption of in- 

•arable property.
112 St. James Street, Montreal

(Corner of Place d'.irme».)

J. E. E. DICKSON, Mgr.
DOUGLAS K. KIDOUT. Taranto Agi.
Agcnli wanted throughout Canada.

Gausby The Aooldont 
Sloknomm Po/IoIbb

IttUIP »T THE

CANADIAN CASUALTY
and Boiler

INSURANCE CO.
22.24 Adelaide St. Eaat. TORONTO.

are by far the BEST, CHEAPEST and 
MOST COMPREHENSIVE in the market.

Full Information Freely Given.
A. C. C. DINNIGK, Managing Director.

Ii You Need 
Go

No F urther

reeJand,
oronto.

-N

THE HUGH C. MACLEAN CO.. Ltd. 
Winnipeg. Vancouverw bank, 

or fifty 
ik,” and 
lesigna- 
lgs ac­
me last 
Ontario, 
Fernic,

Commercial
Wttut rum «BMIO/IB MM#Ut

THE.... [Incorporated 1873]

Mercantile Fire!. :/

INSURANCE COMPANY .
All Policies Guaranteed bv the LONDON AND 

LANCASHIRE FIRE INSURANCE COM. 
PANY OF LIVERPOOL

rincipal 
litia, it 
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oes. or 
atriotic
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City of Vancouver
DEBENTURES FOR SALE.TO THE TRADE.

SIMPLICITY
ELEGANCE
RICHNESS1 at the 

e upon 
mbtlcss 
400.000, 
ilances, 
strong r 

lly not

Sealed tenders marked “tender for 
debentures” will be received by the 
undersigned up till 4 p.m. on Friday, 
6th July, 1906, for the purchase of 
$679,406.55 of the City of Vancouver 
4% general and local improvement de­
bentures. repayable as follows :

•483,629 00 
42.400.80 
43.881 83 
74.826.12 
38,00000

June 201b, 1004

We have just received a 
shipment of the following 
goods, which are greatly in
demand : REGATTA 
SHIRT St with soft fronts,, 
sizes 14 to 16^, to retail at
50c. each.

AH orders filled promptly.

FILLING LETTER ORDERS A SPECIALTY.

1'
address 
1 stock 
rest ac­
es have 

years, 
nsville, 
"oronto

y ^ We design
and manufacture 

exclusively Fittings and 
Furniture for Banks, Offices, 

Schools, Churches, Opera Houses 
Drug and Jewelry Stores

Write tor further partie- d8V 
^ JWA ularn and price* to
z y The
^CiMdlin Oft lot and School 
f* fariltiri Ce., Limited, ^

Ontario, Canada

40 year*. 
30 years. 
20 years. 
12 years. 
10 years.

Full particulars of debentures can be 
secured on application to the under­
signed. The debentures will be ready 
for immediate delivery.

Tenders must be accompanied by a 
marked cheque for 1% of the amount 
tendered, payable to the City Treasur­
er ; this amount will be forfeited if pur­
chase be not carried out.

The highest or any tender not ne­
cessarily accepted.

A. McEVOY,
City Clerk.

Vancouver, B. C. 1st May, 1906.
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LIMITED

Wellington and Front Sts. £.. Toronto

H.
lingmssm MERCHANTS & BROKERS *~r

Vi Velvet A Commercial.
John Willianu A Co , Metal and General 

Merchants, London. England. 
Taylor-Forbcs Company. Limited.,

\
/ \

•Sovereign ' Radiators and Boilers,
Lawn-Mower, and Hardware.

122 Ornlg Star MONTREAL* LIMITED

IMF08TERS OF
Estimates promptly furaisbed for

Flat Opsslsg Blank Bosks,
Loose Leaf Ledgers and Li

Leaf Sheets of any Pattern

Planet Flat Opening Book Making House
CHATHAM. ONT.

SHELF aid HEAVY

HARDWARE 
BAR IRON 
and STEEL

1 «
#

Zest is- 
three

Slow Paybriefly 
"1.7.19 
losses 

Va per

*

WROUGHT IRON 
PIPE and FITTIN6S

And Bad Accounts are speci­
alties with our collecting de­
partment, 
anything off until we see 
what we can do with it.

nee at 
at $5 
f total

>

V
Don't write

WRIT*, FOR MllCiS-id live 
ult to 
hut it 
t con- TORONTO, OntarioG. DUN Ù CO.R. I

TORONTO and Pnndpd Ckienof Dominion. - ' "report 
?ss on O ft.

..

• :

P. ù B.
WEST INDIA LINE 

STEAMERS
alternate Monday for 

Indies andsail from Halifax every 
Bermuda,
Deroerara, and on 
month for Santiago

The Britiah West
the tat and tjth of every 
it Cube and Kingston,

relations with the Islands.

«CKJOMi 5LgACK’

WORM AND I àl G

--VAN 1“ ENGINE A PUMP CO-

TORONTO. ONûAL
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KataMiehrJ 1905.

Capital Authorized ta.oco.eoo 
Capital Subscribed.y>th 

April. 1906 * • t1.17j.0oo

safe lines. Thp premium changed 
mately 16 to 17c. per acre.

The commissioners re 
the subject of hail insuran 
inauguration of a Governmeit s

by them, averages approxi-

)Je tor the overlooking of 
said to be considering the

Til

NORTHERN BANK t
■ Sir Daniel H.McMillan. K.C.M.C.. 

Lieut-Governor of Manitoba. 
President : Capt. Wm. Robinson. 
Vice-President : A. J. Adamson. 
. H. Ashdown, D. C. Cameron,

Head OHtce
era WINNIPEG

George R Crowe. Hon. W. H. Montague. J. A. s/cDougaU. Fred R. Nation. Hon. 

R. P. Roblin. Fred W Stobart, A. Stamford White.
I. W. de C. O'Grady. General Manager.

Branches at ail principal points in Western Canada.
Agent» and C orreependents

In Canada—The Bank of Montreal. New York—National Park Bank. Chicago 
-Commercial National Bank. Minneapolis-Security Bank ot Minnesota. Lon­
don—Parr's Bank. Limited. The Orient—Hongkong A Shanghai Banking Cor­
poration. Limited.

.I The Attorney-General [of danitoba has ordered the 
Crown Mutual Hail Ihsuranfce C mip^ny to be wound up on 
the recommendation of the Pr< vinejal Commission of the 
investigation into the hail issura ice Rompantes of Manitoba, 
against which many complaint* lave been made by farmers.

The business of the cotnpii y stood: Amount collected 
from policyholders, $14,026^9. < strityuted as follows. Paid 
policyholders. $2,739.13, or er cynt.; paid operating ex­
penses, $9,508.08, or bj'/i per c nt.; | unexpended December 
31st, 1905, $1,779.68, or 13 ^er a nt. The directors received 
$1,600, or about 11 *4 për cent. < f total revenue; contracting 
agent, $5,790.86, about 41% jîer ci nt.

,ï I

STOCK EXCHA1 GE MEMOS

II

-f- Founded $•«•. lncocp d .lee

Cafiul Authorised... S3,000,000 
Capital Paid-up ...w «.500,000 
Root...

THE QUEBEC
M;BANK- r

John Bioakov, Roe., Prwtdont 
John T. Rim, leqZvtoo-Preeldent1, Van Boswell W. 8. Fatersoe

Thus. McDoueiLL, General Msnsgsr
W. A. Marsh 
H ranches

Uwmetd Lemoli 
Qasbie Be Pstsr St.

: gti”" Thstford Mines, Was. 8t. Own, Beams
^Btock Iah^ Qua laubwgcyl VkjWtwUU, One

Three Rfrers,

Um.
A. • .

Canada is not averse tot reçt vin g capital, from whomso­
ever it may come. Particu arly fitting it is for ne w> capital 
to come in from France, E lgla d’s |lly, and the progenitor 
of a good third of Canada s pc pulatjion. Montreal brokers 
are pleased that over 4,000 ihar s ,of [Toronto Railway stock 
have just been purchased o 1 Fr nch [account, and at the re­
port that still larger sums fare fi sight for Canadian enter­
prises

Fsbs. P.Q. 
St. Romuald, 9m. 
Hmrgsoe Falls. Ont.

Pembroke, OnL 
Tborold, Ont

8t_ Catherine K.
Ottawa, Ont-

of
Albany.Ranh A

National Bank of the Bannblie. Paria. Credit Lyonnais.NY.

The Home Bank of Canada.,

t M -tE
► Head Office and Toronto Branch,

• King Street West
J CITY BRANCHES: Church Street Branch, 78 Church 
I St., Queen West Branch, jas Queen St., W.
I ONTARIO BRANCHES: Alliston, St. Thomas. Walk- 
I efTtlle.

Transacts a general banking business. Interest al­
ii lowed on Ssrings Accounts frtrni One Dollar upwards. 
B Drafts issued on all principal points in Canada and 
r United States. Sterling Exchange bought and sold.

JAMES MASON, General Menacer.

FINANCIAL.BANKINGi t

Bank of Ca îada '-ti-iil open an office inTIi£ Standard 
Lindsay on an early «date.

The Monarch Bank of
tension of time in which to jbegjh business. »

B ink ' jrgs opened on Monday 
in the town hall of Eglintoi^ Oi t. I is in charge of Mr. R. 
A. Radcliffe, formerly manager < F thq Aurora branch.

A branch of the Imperial Ra lk o Canada was opened on 
Monday at the corner of KJing Stre it and Spadina Avenue, 
Toronto, under the management if M|r. J. F. Scarth, formerly 
of the King and York Streets >randh.

The British Columbia tiackt rs' Association last year en­
joyed a highly profitable sëaso , bu : in spite of that they 
have issued a circular to the 7 pfr cefit. cumulative preferred 
shareholders, asking them tc* 
of non-payment of. any divjderti 
like it, nor do they altogether 
be held off. *- 111

It is a gruesome recorq, th instantaneous killing by a 
car while crossing a street fti Mjmtr^al on Monday, of John 
Morrison, who was often lfear<
meetings of banks and othef fin incial concerns. He was an 
oddity, abrupt in speech anj ec entrjc in behavior; walking 
and singing in the Fete j Dii u procession, although a 
Protestant—dancing a jig inj brt cers’ offices when a favorite 
stock would gd up a few points Inf some respects he was 
miserly; in others very neartv gi nerolus. It is supposed that 
he was wealthy; at any ratefwhi i he left the Custom House 
employ he inherited a considéra le s 
by shrewd investment, and!pro labl

I
àdâ Has been granted an ex-

A branch of the Ont

The Bank of New Brunswick.v
Capital $500,000 
Reserve $825,000

HEAD OFFICE - - ST. JOHN, N. B.
Branches in New Brunswick and Prince Edward Island. 

James Manchester,

President.
R. B. Kessen, General Manager.

h

< accjpt 4 per cent., after a period 
at jail. The latter do not 

ndertstand why they should
J. M. Robinson

Vice-President.
■> 1

as well as 'seen at annual Capital (authorized tnr 
Act of Parliament) $.,000,00. 

Capital Paid-up ....$i.aao*aa 
Reserve Fund...._ 1.000,00e

DIUCTOU
W F. Cow*», President 
Lk,„i'.Tyld' Yke-Prsekteet 
W. F. Alien A. J. Homerrit’, 
F. W. Cowaa W. R. Johnston 

W. Francis
L •*$

Head Omcr, . TORONTO, Out.
0*0. P. 8CH0LFIKLD, General Menacer 

J. 8. LOUDON Assistant General Manager and Inspector C A. DENISON, Accountant 
AGENCIES IN ONTARIO 

Orotko 
Parkhill 
Pirton 

Richmond 
HtongviUa 
Wellington

and had added to it 
lucky speculation.

qm, 
y by

AUaa Craig

Blenheim
Bloomfield
Bowman villa
Bradford
Brantford
Brighton

Bruaaels 
Campbe Ilford 
Oannington

MUM
Forest
Ramaton
Kingston

Markham
Maple

T< room. Heed Offloe, 
Wellington A 

* Jordan Street. 
Bay Street,
„ Temple Building 
Mer»et, King A 

Nest Market Sts. 
Psrkdale.

9 een St. West

|> ■

Ool borne 
Deeerooto
DurhamTO MANUFACTURERS

,
BANKERSe&sssiasis&ss1

NEW WESTMINSTER, fe.C . offers excellent 
opportunity for manufactu

n
ing In the West. Its 
Canadian Pacific and! fresh water harbour with

He aid Office
TORONTO.

Capital Paid-up, S1.500.000.0S 
Rest. • •

Great Northern Railways g|ves unexcelled shipping 
facilities. Sites on thes FVasei 

vallablt
River with connection 
at low price. Opening 

for nearly all kinds of tnam factoring, milling, ship ~ 
boat building, fishijg, 1 lining and agricultural 

requirements. For further in ormation apply to

A. E. ! VHITE,
lew Westminster, B.C

i to both Railways are a 700,000 OC

c— ^ ^

, asfwai fife F^,,llr
Yongs and Csrlum Su Wueen and Portland Sta Yoege and

1 and

Alllttoo
Aurora

Warsaw
Waterford

Secretary Board of Tr^de,*

Ji - How

«4 1

1 !
a

I
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BANK OF CANADA

>'
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The Molsons Bank.$>.«0,0» 

• $1,175,000

S. K.C.M.C., 
Manitoba. 

». R obi neon, 
I. Adamson. 
C. Cameron, 
falion, Hon.

1117
IgraistitiSss
SSfÜü’.Kêeï

on» montual

aj»d Moorr Royal, u.cj g

■/jjfcr.ll.
1

«22.418 J1
; ■

z I103rd DIVIDEND.
Oso. A. Dbcmmond, K.C.M.O., PrettdeoL H 

*. A CLOvnyoN, Irq.. Vk.Prwld.nu
Hon,

A.T. Mr QR. A Ancon, The Shareholders of The Molsons Bank are 

hereby notified that a dividend of TWO AND 

ONE-HALF PER CENT, upon the Capital Stock 

has been declared for the current quarter • and 

that the same will be payable at the Office of the 

Bank, in Montreal, and at the Branches, on and 

after the

a. mac»». <w °~*i

R V. Msssorm,
. Bust, of Hrtoche. B 0. W. E. Btatibt, SnpU of Bruacbm ikiWw 

I r. J. MCTim, Iwpwtor ». Went and BrCol Bntnchm. “ 
W. A. Bno. Antw.nt Inspector, Montreal 

BRANCHES a CANADA 
HartHad

ofA. Chicago 
wo ta. Lon- 
anhing Cor-

General
U iWBSNT

Pro,.

- iOntariooorp’d line L* Pram.

Danville -<* ' * ' •BeAevtlle 8U John
Woodatock

Mm

M Logan Aw.
Calgary, Alberta 
Edmonton, Alla. 
Indian Hmd, Saak.
jSSSTi _

SUml
■Saloon, Seek.

Orend Mere 
Lako Me—eilu 
Leris 
Moatmel

■ Hfwbsljji
•• Ptnin**.. A

*• a,j t
l.l; Third Day of July Next.

The Transfer Books will be closed from the 18th 

to the 30th June, both days inclusive.

OnUagwood
Cornwall:

I to

M Pi*. Chsrise Qiaos Bar 
m •«,--------- ft. 1 Halifax

Fort William 
Oednrteh

att-moo
>rai

" Ht*. Ann* de 
Bellevue 
Hu Henri
Wet Had ». Port Hood

H North End 
Lunenburg 
Mahon* Bar

B„oOS, Qm.
CeLs.

Sherman are
» -Kingston

Una., y
n. P <i u I?Sn5i. By order of the Board,I. Quebec 

SawyerrjUe
H«v|

Bathurst

JAMES ELLIOT,

General Manager.

TuaoutkOttawa
Paris *5”of New Denver

Now Wi 
Minin

Perthlank. Albany,
i V <

*•

; . g-

Alton Montreal, 22nd May, 1906. »
Stratford VOakville•l Mary •
Toeowta.

" Yonge Ht. Hr.
Wallace burg
la Hbwpocndlan d—St. John A—Bank sd Monterai. Birch, Gove (Bar of 1. land. h-Baak 

nf Mintrnl

inada. Grand Falls

h.
Mind47Ihraadneedlr Street. RU Incorporated by Royal Char­

ter in iSen.
In OaaaT Mbraib—Loodoo—Rank of

.

P. W. Tatlob,78 Church(. New Totfc-R T. Hrbdeo end A.D. Braithwaite,I* TBB ÜWITBD HTA
agonu 31 Pi or Ht. Ohfaafo—
Web - Bank of Montrent 

Mexico—Mexico, D. P.-T. AO Haundere, Manager.
a a Be la Ubbat BBITAia-Lenden The Back of a 
London and Smith. Bank. Lkd. The London and W 

of England. Ltd. Lrietpool-

■AJtKBBe ,,
New York. N.RA National Bank ofOomaero. lajlrw 

J. R Moots à Oo.------

of MonueaL J. M. Great».mai. Walk.
Inlerret al­

ar upwards, 
anada and 

id eold.

inager.

ofThe Union * s..........Lid. The*»- Pal*-e» Cwttal eesnaeeeeeeee
9 ladThe Bank ef

S^ÿ^ACECHURCHSTRKBT^tONDON. ■*-

court or »MCWUi^UbbMt

C. W. Totukineon

HEAD OFFICE.
A G. Wall»,

ofThe
York.■S^^^mihe Her- 

Marine NeU. Bank. BaNalo 
MMMHHWtete. Ltd Richard H. Olya. 

RAHoarn.
J. H Brodie 
John Jemee Cater. Oao. D. Whatman.™.W.rRïfe*i=3»i,5=.

branches nr camada

Dunnana, B. C.

H

ick. THE CANADIAN BANK 
OF COMMERCE Ont. LongueulLP.Q. _ UnlooSL

jsS&V».. •• StsXs*
HthBtetirf-rdSmk. TnULB^Jg. c.

Alexander, Man. 
▲aheroft, R O 
lakH Mardis*, Faaalon Falla, Oo 

Predetkton. N.B.
Oreenweed AO.
Halifax. N A 
Hamilton, Ont 

" Barton R-
CaapbaUford.DoL •• Vlteorin Ara
Davtdaon, Bate. Hedler RC.Da^TYukonDkL

Irafti $Htl Afriw nil lest MIm wfkillilsi it th$_htfi BnMbaa.

aoinchs nr the united states.»" Ttwk-M Bum-WU-«-.oHMiJi MoMkhajlTS

Bobeaygeon, OnLN. B.
I Island.

Rest, 84,500,000

HEAD OFFICE, TORONTO.
HON. GEO. A. COX.

PRBSIDBNT.

Paid-up Capital, 810,000,000.
Or leery. Alta. VOak Hirer, Ms». . 

Ottawa, Oat.
Uuebee, One. 
Keeton, Man•esident. Dnok Lake, Seek. BO.

ALEX LAIRD.
assistant general manager.

B E. WALKER,
GENERAL MANAGER. W. T. Oliver, Agente.

Canada, the United States and

, E. C.

155 Branches in Marchante Loan and Treat Oo.
t) «1.000.0»

sas!
| West—Oredit Lyoonaka. Agenu io Canada for Onbsy Wank. Um^on > Wsst lodtsa

England.
(England) omoe -<o Lombard Street 

S. Cameron Alexander, Manager.
— 16 Exchange Place.

. .$i.
— 1.000,0* London
>ms
aident

• *
New York Agency -

Wm. Gray and H. B. Walker, Agen , 
Montreal Office-F H Mathewson. Manner BANK OF NOVA SCOTIAIs

ThU Bank transacts ever^?^rlS°”r^l^aid0 D?aasn”n 
Including the Issue ^^“^Qtiate or receive for collec t»\°nUnaSliSfÆîtEÏÏ* bank er banker. 

Bankers In Great Britain.
, „ . .. The Rink of Scotland ; Uoyds Bank

The Bank of England , J « B^ Bank. Limited.
Limited ; The Union of London and Smttns »au_---------------

Aooountaat
inconroatATSo 183a.

rued. $4

HEAD OFFICE, - HALIFAX. N. S.
OIBSCTOBS:

Head Office, 
gtoe A 
rdnn Street.
reel.
!>!'■ Building 
King • 

Market Ht».

•en Ht. Went

Capital Psld ap,

Char AacwinALD. Vice-Freeidete.JO-\Y LPA^.Pr~dtG. S. CA-r-LL. J. W. Allison.
e.

H. C. McLnoo.Macron McInnsr

the dominion bank GENERAL MANAGERS OFFICE, TORONTO. ONT.
H. C. McLnoo, General Manager,

D. Water., Assistant General Manager.
C. A. Kennedy, Inspector.

Gao. SANonaaoN, Inspector.

Head Offlee, Toronto,
1. $4.000.000

3,000.000
3.749,000

:Capital Authorized, ■*"- * *

w-i^sr=«D"=
Vice-President ; A. W. "D- K c M.L.A.
Timothy Eaton, IA“ISJ(xfBrT' General Manager.

e—.... ’«jat-Sït—m

IONTO. •rte^G^BnMÏïS: ogZ North

5rfti Parraboro. Pictou. Rît«t Hubert, Spring hill. StnlUrUm,
Sydney Min*. Trwra. Weetvüle. Windsor, Yarmouth.

Colon bln V
Wow W-"~ Hlah r..iL '"|- Chatham. Fredericton. Moncton. Newcaetln. 
'^*TortBlghi7SAckTiUe^SLAndrewe, SL George, St. John, Sl Stephen. Sown, 

Woods, orb
PrUm Edward laUukd—Charlotte­

town and Summeraide.

1.500,1 
700,000 oc

RS
e-Preelden 
Flett, haq.

Albertib Calgary. Edmonton.
~ * *|SWSB-Saskatoon.

Gram sai
insviUe
urf

Meion OnkniiP -Arnprior. Bwise. Hamilton, 
Ottawa. Peterborough. Lomkm. 
Toronto, Kmc St. and Dundne St. 

Moetrenl and Pnepebêac.

St. John*a „
__ hllr - KiafMoii Montrer 
Bay. Port Antonio. Junaka : Ha­
vana, Cuba.

Halted Rtiktee-Boston sad hmng

~i
Wantaw

rford
1 Hiot

Winnipeg.
CENERAL BARIORC 1main. S

ot »

► ;
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6,530,900 2,329^517 3569
3,427.430 1,142,337 3340

$101.803,790 $42,727.769 41-97

Being a sharehokfer in Rt 1. ast three batiks, and in many 
industrial or other cbmpanic , he) was often in evidence at 
their offices and made his p< culiajr views known with blitiH 
force, sometimes with htjmoi ME. Morrison was a Scotch­
man, from Alloa, about i3 7 a™ if age. ^ Fr#^ settlemcnts wiU become high affairs of

The Dominion Iron |& Si ;el (jo.’s financial report for the state if some of the citizens there have their way. It is pro-
year ending May 31st, ihow i, apart from the Government posed that with regard to the foreign companies which re-

* bounties a surplus of only 113,806. j This is not vefy en- fuse to settle dollar for dollar, policyholders and the general
couraging from a sharefioldi r's point of view, but it might * public, together with the municipal and State authorities,
be worse. The present ffinai rial position is:— , should unite in requesting the United States Government, to

1 1 1 take up the matter, with the respective governments under
which the companies exist. ■ The German Consul at San 
Francisco has promised that his Government yv ill not permit 
any insurance company that is able to meet its obligations 
to escape them.” Against the popular clamor for expulsion 
of suadry companies from the State, the San Francisco 
"Bulletin” pleads for patience and leniency. It admits at­
tempts to defraud the companies, and says there is a com­
pany side as w’ell as a policyholder's side to the situation.

Sun
Union

ITotal

w

"i

v
^ V Debit balance, May 31st, 19(5 ..

^ Fixed charges and sinking f ind I
$1,021.708 75 

753.711 02

$1.775.419 77 
1,406.305 78 

xrwaird to next year 369.305 99 
—

all earned since last October, 
pfc the turn of the tide has 

pig-iron and steel ingots will be 
rill Expire a year hence, unless

Total liabilities ... . J... 
Profits, bounties and rents 
Debit balance to be carfied

:
J .y

The surplus was practjcallj 
so there is some reas< 
come. But the bountiejs on 
reduced next month; |nd 

' renewed.

to ho * * *

THE HOME BANK OF CANADA,
New Cbjnpai / fo: the West.

The British Columbia gencÿ Corporation, Limited, for 
which a Dominion charter if souj ht, is being incorporated by 
well-known Montreal a ad ' orot to men for the purpose of 
transacting a general, f nan ial ; nd commercial agency and 
brokerage business in iriti h C ilumbia, the head office of 
the company being in /an ouV< r, where operations, are to 
be commenced at once |>y Jie managing director, Mr. J. F. 
Maguire.

The charter members re:—iThomas Robertson, manu­
facturer and president of th Monetary Times Co., Toronto; 
Robert N. Smyth, of H. 1 . Sr lyth & Co., manufacturers 
agents, Montreal: H. L.iPu iam, estate agent. Montreal; E. 
Mac Kay Edgar, stock bkok r. Montreal; W. T. Stewart, in­
surance broker, Montreal; aid J F. Maguire, Montreal, late 
organizing secretary of the ritisfi Imperial Defence Associa­
tion, London. The further ist < f shareholders contains the 
names of men of high Rta ding and influence, well-known 
throughout Canada, and in c ther countries.

The first annual général meeting of the shareholders of 
the Home Bank of Canada was held on Tuesday last, 26th 
June, at the head offices, 8 West King Street, Toronto. The 
original charter of the institution dates from 1854. when the 
Toronto Savings Bank was launched. In 1878 the bank de­
veloped in to the "Home Savings and Loan Company,” and 
operations were begun under a form of charter which entirely * 
filled the needs of the time. Of recent years industrial 
activities in Canada have made a wider prospect for the 
scope of business banking and so the Savings & Loan Co., 
after twenty-eight years’ activity in most of the departments 
of finance associated with banking, took up the original 
scope of its charter again and became the Home Bank of 
Canada.

V

v The Shareholders’ Security.

The Home Bank of Canada is just six months old this 
present month. If it were entirely a new bank, with a new 
list of shareholders and a new' executive, it would not have 
to be reported that a dividend at the rate of 6 per cent, has 
been paid for the first five months of the bank’s operations. 
But aside from the dividend, the general statement, issued 
recently, shows some very conservative figures. There is a 
reserve fund equal to one-quarter of the entire subscribed 
stock. This is an item of security for the shareholders, 
which, hke the dividend, cannot be produced within any short 
period of development, and in addition there is a profit and 
loss account of $30,503.28.

V

■ Kit
■1,1

»

FIRE II SU|ANCE.
J *

Citizens of Quebec wSxj 
. recent exorbitant increase i 

city.

indij nant at what they style the 
the fire insurance rates in that

To the convention of 
waukee, Mr. H. B. Sparks
Millers’ mutual fire- insuran e. He divided the mutual 
panics into three kinds. (1) Those writing mills and 
elevators only. All policies on 1 le premium-note plan. (2) 
Those writing mills and elt rat*>i s and other approved risks. 
All policies on premium-no : pi: n. (3) Those writing mill- 
and elevators on premium-t ate ilan, and issuing policies in 
other risks for cash premiufjs without premium notes. The 
great strength of the mutua 
in the# success, Mr. Spark 
the risks. For they are

he Tillers' Association at Mil- 
described his experience with

com-
Where the Depositors Come In.

The depositors of. The Home Bank of Canada may read 
with satisfaction that the sum of nearly four and one-half 
millions of dollars of the public’s money, which the bank 
holds, is placed so as to be readily convertible into cash. In 
fact, the great bulk of this money is a cash asset for 4he 
bank. Something over three million four hundred thousand 
dollars of this sum is secured by collateral loans on stocks; 
bonds, and debentures, and the money is therefore returnable 
to the bank at any time it may be demanded. Of the re­
mainder, over $300,000 is in debentures, and the balance, 
nearly $700.000, is actual cash. The current loans to business 
men. and paper discounted for their accommodation, is a 
small item in comparison, amounting to $.384.000.

Has Followed the Tried Methods.

i am one of the greatest factors 
dec ared to be. the. isolation of 

I U dbsoh tely free from those heavy
losses that overwhelm the stfck «Companies from time to time. 

Between one and two

l

1 mdrfd million dollars is the in­
surance money expected by San Francisco property owners. 
Roughly.^ one-third is expe. ted o come from British com­
panies, one-third from cont aent d, and one-third from Am­
erican. It will take about 75 per 1 tent, of one year's premiums 
received by British officers rom the United States to make 
good the San Francisco los| as 1 he following table shows:— An analysis, of The Home Bank’s general statement 

, sh°ws ‘»at the institution has taken its place solidly among 
Per cent. ■* tbe chartered banks of Canada without any resort to methods 

of high finance. Although there has been a change of 
name, and a broader scope of activities, the newer institution 
has carried the support of its old clientele, while the new 
charter has brought in a very perceptible gain of deposits. 
The notes issued by the bank have proved the most attractive 
of any series put out to the public, and the circulation is 
rapidly increasing.

Tc Ial. U.S.
Premiums. Rec’d 

in U.S. 
10.06 ’
33 15 
62.05 
47-50 
36.90 
66.80 
32.98 
56.58
42.53
4476 
36.28 
3559 
35 29 
45-24 
65 79 
27 79

Company. Prer liums.

$471.034
'-378-Mo
i.3H,739
4,673.863

408,875
6,974,169
2.173,727
1.567,405
4.121,657
2,479.964
2,126,045
2.577.365
5.259.041
1.570,124
1,960.002

208,475

Alliance ........................
Atlas '.......... ..........................
Caledonian ...................
Commercial Union ............
Law Union and Crown . . .
L, and L. and Globe ..........
London and Lane. Fire
London Assurance .......... .
N. Brit, and Mercantile
Northern ............
Norwich 4 Union
Phoenix ................
Royal 
Royal Exchange 

i-^Scot. Union and National.. 
State ..............................

$4.61 3,475 
4.1; 7.120 
2.<N 5.195 
g,8:1,560 
I,It 5,720 

10.4- EM75 
6.5t E>.345
2.7JI.470 
.9,6^ 1,680 
5.4! 1.360 
5.8f 5.365 
7.242,855 

14.9>p.330 
3.431.230 
2.9Ü 5.300 

751.580

>3 1

A Representative Meeting.

The meeting was called to order at noon. Among those
Ratho W, r mve‘\nv WP/r:-H F- ftull. T. H. Bull. John !onh ÂrX (D00kn XX m C^fker. Lieut.-Col. John I. David- 
Fleminl hTR R De"!son- ^mel Fitzgerald. Major F. A. 
CalW F r ras 1,;'""' ”°nT T j Foy. K.C., Edward * 
Hanev C F «' \ Green- Ja™« Gunn. M J.
W T kVrnO U" Hawke, Toseph Hobson, H. T. Kelly,
MasInV/aa h\f’ ^ m w* Paris- °nt : Lieut.-Col. James 
Mason. Isaac Moody. W. Parkyn Murray, J. Cooper

t

J

Mason,

4
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35-69 
33 40

Incorporated IMS

Hill Office, Toronto, Cii.
Capital,

Bwabttahed 18»

THE BANK 
OF TORONTO

HEAD OFFICE. - QUEBEC ,■*.*•0,00041-97 f ii
Capital Authorized, $4.000.0»

DIRECTORS
William H. Bum, Preaidrot 

W. 0. OOODEBHAM,

Capital Paid-up, • 3.000.000affairs of 
It is pro- 
which ra­

the general 
authorities, 
minent, to 
ents under 
ul at San 
not permit 
obligations 
• expulsion 

Francisco 
admits at- 
is a com-, 

nation.

■1 .
- 1.500.0»

28.000.0»
Reel

■ "■■ ■ •:Vice-Preetdeot Total 4*efe • 
né Branches in Canada.Robert Reford 

William Stone
DOC A* OovLaoe, General Manager

John Waldie 
Joha Macdonald

Boa.aSHjman.MP.
‘IRobert Metahea 

Nieholaa Ba.lt BOARD OF DIRECTORS
ANDREW THOMSON, Esq.,
HON. JOHN SHARPLES, -

R. T. Riley. Eaq 
E. L. Drewry, Eaq.

0. RSALFOUR, -

»

President. 
Vice-President 

*a Price. 
F. E. Keorotoo.

,1Joor* Hipptiaop. Amt deal
Ontario HKAMCHES

Copper CM* Mill brook
Oakeilla
OU Spring. Sudbury

E. J. Hale. Eaq 
John Galt, Eaq.Toronto,

. 01$ oflom) Ora. more General Manager.Point St. Charlaa
J. O. BILLETT. Inspecte.

Elmtnle ' 1 .R. C.
Pnny Sound Victoria Harbor Torktoo, Saak. 
Petertooro

R B. SHAW - . Superintendent Weetern Branch*. Winnipeg. 
F, W. 8. OBISPO, Went ere InqjMctor.

H. Veaaey and P. Vibert, Asa L Inspectors.
Adriaory Committee, Toronto Branch :

Thoo. Kisneah, Eaq.

Berlin
Brentford

Oelt
lue

ManitobaWaterloo
Wollaad

Qnebee
Cardinal
Oobourg 
Gold water 
OoUingwood

Part Hope Cartwright
Pilot Moond 
Portage la Prairie

Oao. H. Hits, Esq.
BRANCH MS AND AGMNOlMB.

QUEBEC.—Dalhoueie Station, Montreal, Quebec, SL Lewie St Quebec.
ONTARIO -Aleiandria, Barrie. Oarleton Place. Cook.town. Cryaler. Erin, Fenwick,

Fort William. Hailey bury. Hasting* mil. burg. Jasper. Kempt rille. Kin barn, Manotick 
Melbourne, Metcalfe. MerricheUle, Mount Brydgea. New boro. New Ueheard. Nw» « 
Gower, Norwood. Oegoode Station. PukoohaoL Ptantagenot, Portland. Shelburne, Smith•
Palls, 8mithrills, StltterUle, Sydenham. Thornton. Toronto, Wark worth. Wlarton. Wln-

Loodon East 
Lyeden 
Merritt on Sarnia (JoMoml Winnipeg

a-Leedoe. England-The Leaden City and Midland Beak. *»-e » -V-, New York—NeUooal of ■FI* National Bank.
. ■

the beet term* and foe on day ef it

(holders of 
last, 26th 

onto. The 
, when the 
e bank de- 
pany," and 
ch entirely * 
industrial 

:t for the 
Loan Co., 
ipartments 
e original 
e Bank of

MANITOBA — Alloua, Baldur, Bhrtle, Boiaseeain. CWbroiy. Cvm»n.
Cypress Riser. Deloraine, Glen boro. Orotnn. Hamlota, Hart ney. HoUand. K umrney.Er a»
Winnipeg, (North End Bronchi.

SaeiaTCBiwa».—Areola. Carlyle, Craik. Cupar _____
Indian Hand. Lemberg, Lumedeo, Maple Creak. Moose Jew, Mooeomta. «Hf™*' 
Oxbow, Penes. Qu Appelle. Rrotna. Saskatoon. Slntaluta, St rail burg, Swift Uurren ,
W ape lia, Weyburn. Woleeley, Torktoo.

A

i •« -

Imperial Bank of Canada.
DIVIDEND NO. 94.

Notice Is Hereby Given

. Rater hazy, PlUmoro. Humboldt,

- V
Piocher Clroek.

aoiimi and con 
United butea

at all importent Centre» In Greet Britain and thed,

The Royal Bank of CanadaThat a Dividend at the rate of ten per cent per annum
upon the Paid-up Capital Stock of this Institution, has been 
declared for the quarter ending 31st July, 1906, and that 
the same will be payable at the Head Office and Branches on 
and after

Wednesday, the First Day of August next
The Transfer Books will be closed from the 19th to the 31st 

July, both days inclusive.

t ■ ' -,

DIVIDEND NO. 75.is old this 
rith a new 
1 not have 
r cent, has 
jperations. 
rnt, issued 
There is a 
subscribed 
irehoiders, 
any short 
profit and

Notice is hereby given that a Dividend of Two and 
One-Quarter per cent, for the current quarter, ending 
30th June, being at the? rate of nine per cent, per 
annum, upon the paid-up Capital Stock of this Bank, 
has been declared, and that the same will be payable at 
the Bank and its Branches on and after /

Tuesday, the 3rd Day of July next.
The Transfer Books will be closed from the 16th to

Bo.J
By order of the

J D. R WILKIE,
General Manager.

Toronto, 26th June, 1906.1

the 30th June, both days inclusive. 
By order of the Board.The Crown Bank of Canada.

DIVIDEND NO. 2.

NOTICE is hereby given
cent, has been declared upon the paid- p P itl Head Office,

may read 
d one-half 
the bank 

1 cash. In 
et for ^he 
! thousand 
on stocksi 
returnable 
)f the re- 

e balance, 
0 business 
lion, is a

E. L. PEASE, General Manager.
Halifax, N.S., May 28th, 1906.

> • *
DIVIDEND NOTICE.

The Metropolitan Bank.1 Tu”£î:wî,!£ c?o£ UL ftS-
The traos 

both days inclusive.
By order of the Board^ ^ £ 0,GRADYi General Manager.

Office and Branche, of the Bank on and after - X

Toronto, 1st June, 1906. The Third Day ef July Next.
The Trant.er Books will be closed from the ,8th to jnth of June, both day* 

inclusive.

Toronto. May lc*h iqtA.th.£..b45L%S^a'
Bt“ ^3""* EB
“«►-»- ttWAw. «à r-.. A-u. -r.
George Burn. General Manage». W. Duthie.

In the Dominion of Canada 
Fifty-Seven OfNoee ^ thro^bo-«*

Correapondenu ,n P»-Y *Z*g,'Z*i-** bu*"" ^

Bv order of the Board.
W. D. ROSS. General Manager.statement 

lly among 
i methods 
:hange of 
institution 
; the new 

deposits, 
attractive 

•ulation is

by Ael of Parliament IS*.
TORONTO

Capital Authorized Sj.Oon.oon ' 
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Rent ..........
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Which has been'appropriated as follows:—
Dividend So. 1, being at the rate of six per cent.
. per annum ......................................
Transferred to rest account .................
Preliminary and organization expenses 
Balance carried forward .........................

R. L. McIntyre, Dr. Alex. M Phcflran, C. E. P. McWilliams, 
Eugene O^Keefe, W. H. P§rtri( je, Lieut.-Col. Sir H. M. 
Pellatt, AleX. Robertson, J. 5. R >bertson, Jas. Scott* R. B. 
Street, Arnold W. Thomas, diltqn A. Thomas, J. A. Todd, 
John W'hite.

.i-f

$ 15.331 34 
, 175,000 00 
. 37,814 26 
. 30,503 38

i
✓

/
The Ordei of Business.

, x It was moved by Mr. V> m. dooke, seconded by Mr. M.
* \ J, Haney, C.E., that the pfesidfnt, Mr. Eugene O’Keefe,
■ - should take the chair. ■■

It was moved by Mr. 1 Vm. Crocker, seconded by Mr. 
Widmer Hawke, that the gei éral manager, Lieut.-Col. James 
Mason should act as secreta y. 1’he secretary then read the 
directors’ report as follows: -

f x ■
$258,648 88

/
GENERAL STATEMENT, 31st MAY, 1906. 

Liabilities.
To ^he Public;—

Notes of the bank in circulation 
Deposits not bearing interest 
Deposits bearing interest ..

$ 158,790 00f port. $ 269,675 85 
3,546,610 51!

The directors beg to p esen ; their report, showing the 
result of the business of the ban c for the period ending the 
31st pf May, 1906, and its p >siti< n on that date. t

“In accordance with, an 1 tin cr authority of, the resolu­
tion duly passed for that purpose, the bank on the 31st of

3 ssumed the liabilities of the 
lited, consisting entirely of 
.27, and received from that

3,816,286 36
■ 1

$3.975.076 36
k* i “>

To the Shareholders:—
Capital, subscribed $804,400, paid up..$699,240 00

175,000 00
Dividend No. 1, payable 18 June, 1906. 15,331 34 

- Balance profit and loss account carried
forward .......................... ’........... 30,503 28

December, 1905, took over : n 
Home Savings & Loan Co 
deposits amounting to $3,3 9,67' 
company^ assets' of equal vi ue and amount, and such as the 
bank could legally hold an acquire.

“The bank opened for business on the next legal day, 
the 2nd of January, 1906, its new premises, No. 8 and 10 
West King Street, and als • in :hc two offices in which the 
company had been do.ing bus ness, viz.: No. 78 Church 
Street, and No. 522 West yLeen Street, all in Tororim. Since 
then branches have been < penqd at the following jv 
Alliston, Walkerville, St. T 10m; s, Brownsville, Shedden and 
Lawrence Station, all in C ntar o. Arrangements have also 
been made for the openinj of i branch at Fernie, B.C., and 
business will be begun the e $h urtly.

"The profits for the fii e months during which the bank 
has been doing business hi ve enabled your directors to de­
clare a dividend for that pe iod it the rate of 6 per cent, per 
annum, and add the sum « f $94*39180 to the profit and loss 
account, which now amoun s to $30,503.28.”

ti
Rest

#
$ 920,074 62

$4895,150 98
ints:— Assets.

Gold and silver coin ...........
Dominion Government notes

$ 81,474 75 
282,554 75 364,029 50

Deposit with Dominion Government as security
for note circulation .......................................

Notes of and cheques on other banks ...............
Balance due from other banks in Canada .........
Balance due from agents in Great Britain ........
Balance due from agents in foreigp countries....
Railway, municipal and other bonds......... ,....
Call loans secured by stocks, bonds and de­

bentures ..................................... ...................

5,000 00 
154,095 41 

308 92 
38,710 56 

112,106 17 
355.320 72

r

The President's Remarks.r The president moved t|e 
was seconded by the vice-pfe 

The president spoke as 
“We now meet at the first 

the shareholders of the ban i to 
report of the directors ant to 

.year.

adoption of the report, which 
siiftnt, Mr. Thomas Flynn, 

follows :—
annual general meeting of 

•eceive and adopt the annual 
elect directors for the new

3400,413 55

$4429.984 83Current loans and bills discounted... .$384,694 93 
Bank premises, safes and office 

furniture .. 80,471 22
465,166 15“You will see by the s Men ent now in your hands that 

the bank has, been success ill in its first five months’ busi­
ness, the net profit for thq period being equal to ten per 
cent, on the average capital laid ip for the same term, which 
was about $600,000. A divfdem 
per annum has been decli red, ; 
placed to profit and loss ac< Hunt

“The taking over of th bui iness of the Home Savings 
&' Loan Company, Limited waj carried out on the 31st of 
December, 1905, and in a 1 ann ir most satisfactory to both 
institutions.

“The preliminary expel ses, which must necessarily ac­
company the organization c a new bank, have been paid off 
and a substantial amount p iced'to credit of profit and lefts 
account to meet future dev. opment.

“The stock has been > ell taken, some $830,000, being 
now subscribed, and $733.oc paid thereon. The shares are 
well distributed and -dividedfcmong four hundred sharehold- 

r ' ers. The directors have beei very fortunate in having been 
able to secure for the bank -, head office so handsome and 
so centrally situated premisq The other city offices will be 
in keeping with their locatif is.

“Branches have been o|§ned at points considered suit­
able and advantageous for

$4,895450 98

James Mason, General Manager.at the rate of 6 per cent, 
and paid, and the balance Toronto, 31st May, 1906.

Thanks Tendered the Executive.
_After the adoption of the report it was moved by Mr. 

r v secondcd by Mr. M. A. Thomas, that the thanks
of the shareholders are due, and are hereby tendered to the 
president, vice-president, and directors for their careful 
tention to the interests of the’hank.

On motiôn by Hon. J. J. Foy, K.C., seconded by Mr. 
James Gunn, the following motion was adopted: “That the 
thanks of the shareholders be tendered to the general man­
ager andsyther officers of the bank for the efficient manner 
in which they performed their respective duties”
.I* *"asK m?.ved„ by Lieut.-Col. John I. Davidson and 
seconded by Sir Henry M. Pellatt, that the poll be 
opened for the election of directors for the ensuing 
and that the same be closed whenever five minutes shall

w T-WvhOUtu3 VOte having. becn tendered, and that 
to lakp th" ^ernaban and F. A. Fleming be the scrutineers 
meeting ^ V°le’ and that thcy rePort the result to this

at-

now
year,

_ usiness, and the bank’s opera­
tions will be extended when zer thought desirable.

“It is satisfactory to noi the increase rn the bank’s de­
posits over the amount take over from the Home Savings 

, & Loan Company, Limited when the ; fact is considered
that the business has been pi ctically confined to the city; of 
Toronto, and to three bran les.

“The zeal and ability d played by the officers of the 
bank have been very satisfi tory/’

V-
The Old Board Re-Elected.

fn1lnThC Iot resu]!fd in the re-elction of the old board as 
follows: Eugene O’Keefe, Thomas Flynn Edward G 
Gooderham M. J. Haney, C.E.; W. Parkyn Murray, Lieut^ 
C !/ Dodson, and, Lieut.-Col. James Mason.
.K, clos, of .he ‘£,vc. 'mTr^'c",' ffK«"medi,“ly ,h" 
president, and Mr. Thomas Flynn 
of the bank.

X

%

Statement of the Result of t 
Period of Five Monti

Business of the Bank for the 
Ended 31st May, 1906. was re-elected 

re-elected vice-president
h ;

, PROFIT AND LOSS A COUNT, 31st MAY, 1906.

ded 31st May, 1906, 
f management and
lock I.... ;...............

* * *
Profits for the'five months e 

after deducting charges 
interest due depositors. 

Premium received on capital

day praliminarv *to ?£ thC Ha7'Iton B-’ard of Trade on Mon- 
aay preliminary to the annual meeting next Tuesday fortv-
coe«c’i'T,bh:u:7c“rin,,e'i «*• ^“X,/o„zSïtotton Sc offiim”";," Sn* Board ot 
President, F. R. Clos^; vic^president' r' aacc amat,on :“ 
tary-treasurer, Charles Stiff ’ R A Rob«tson;

$ 25,171 14 
233477, 74

* 7\ $258.648 88 > secre-
Ii
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15.331 34 
75,ooo oo 
37,814 26
30.503 28

58,648 88

6.

58,790 00 

[6,386 36

' w■5.076 36

jo,074 62

)5.i5o 98

>4,029 50

5,000 00 
14,095 4» 

308 94 
18,710 56 
2,106 17
5.340 74

0.413 55

!9.984 83

'5,i66 15

5,150 98
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LIABILITIESCAPITALrv
STATEMENT OF1 BANKS acting

v't charter, 
g 31st May,

>
B»l. doe to 

Dorn Got. thtr 
deducUng

under Dominion 
for the month 
1906. /

Deposits b 
Public pel 

on dnm» 
In Cano

Amount ol Rate per cent. 
Rest or Reserve ol last Dividend 

Fund.

Pel. dee t« 
ProvincialNotes in 

circulation.Capital 
paid up

Capital Sub­
scribed

Capital
authorised declared.

* r
>1L

» 1 ’< A I
1 Bank qf Montreal..
2 | Bank df New Brun:
3 Quebec Bank .... 

Bank ot Nova Scot
5 St. Stephen's Bank 

Bank of British Nc

21,26*$3,480,618
*3,864
15,4*7

251,081)
10.8JJ
9,487

28,067
24,563
22,411
18,482
31,481
11,532

1,115,099

104,000
32,39r»

44,34i 
* 79.659

109,60* 
14,095

$ 8,946,541 
555,406 

1,335,221 
2,494,014 

174,990 
2,727,083 
2,510,948 
2,319,216 
1,893,805 
1,331,413 
1,188,906 
1,488,165 
3,984,050 

751,579 
171,778 

2,589,640 
7.514,150 
2,778,031 
2,696,426 

183,969 
2,138,691 

935,841 
146,138 

1,652,312 
•269,790 

2,425,960 
2,897,887 

514,760 
2,310.125 
1,4-29,355 

909,157 
376,285 
158,790 
320,025 

96,885

$14,400,000 $14,400,000 
1,000,000 604,600
3,000,000; 2,500,000
3,000,000 2,701.700

200,000 200,000
4,866,666 4,866,666
4,000,000; 3.500,000
5,000,000 3,000,000
3,000,000 >' 2,846,100 
3,000,000 
1,500,000 
2,000,000 
6,000,000 

> 1,000,000 
180,000 

4,000,000 
10,000,000 
4,000,000 
4,000,000 

500,000 
2,500,000 
2,000,000 
1,000,000 
2,000,000 
1,000,000 
3,000,000 
4,000,000 
1,000.000 I 
3,000,000 
4,000,000 
2,000,000 
2,000,000 
1,000,000 
2,000,000 
1,000,000

$14,400,000 $10,000.000
582,150, 960,658

OOf 1,150,000;
2,621,400' 4,403,952

200,000 45,000
4,866,666 2,141,333
3,498,580 3,898.580
3,000,000 3,000,006
2,810,670 1,600,000
1,500,000 1,143,752
1,500,000 700,000
1,500,000 600,000
6,000,000 3,600,000

823.332 
180,000 

3,000,000 
10,000,000 
3,465,640:
3,000,000 

350,400 
2,469,120 
1,184,278 

301,9111 
2,000,000 

329,515'
2,937,200 
3,934,237 

550,000 
3,000,000 
3,702,110 
1,000,000 

873,887 
690,240 
802,040 
423,964

Ia 87"ick , 2,151
10,311

> 2,500,;
4 . lit

r- 5,85:America) 6
g,**.:Bank of Toronto 4,9:1»8 Molsons Bank ....

9 Eastern Townships Bfcnk
10 Union Bank of Ha iffx ..

11 Ontario Bank ..
12 Banque Nationale .3. .:....................
13 Merchants' Bank o danada ........
14 Banque Provincial! il Canada 

People's Bank of F el Brunswick . i.

16 Union Bank of CaiT t ;...................
imefce ............

•••••••• 2,2711
1,04* , 1,500,000; 

1,500,000
1,500,000; 
6,000,000 

846,537 
180,000 

3,000,000; 
10,000,000 
3,850,500 
3,000,000

350.400 
2,473.000 
1,219,700

500,200 
2,000,000 

504.600
2.987.600 
4,000,000

550,000 
3,000,000
3.998.600
1,000,000

929,500
804.400 

- 1,190,700
741,000

X 2,62-
1,64!

10,921233,448
14,411 51;Nil

2216 5,324180,000: 
1,500,000 
4,500,000 
3,912,204 
3,500,000 

331,000 
2,469,120 
1,-284,278 

10,000 
1,450,000 

75,000 
2,937,200 
3,9:14,237 

300,000 
1,250,000 
1,244,640 
1,000,0(8)

1
1,617,424 7,02:

531,563 22,53;
4,761: 4.69

53,988 8,281

5.244
17 Canadian Bank of
18 Royal Bank of Car
19 Dominion Bank ..
20 Merchants’Bank ol
21 Bank of Hamilton
22 Standard Bank of 1 

Banque de St. Jeat 
Banque d'Hoéhela]
Banque de St. Hya 
Bank ol Ottawa ..
Imperial Bank of C 
Western Bank of C 
Traders Bank ol Ci ua ., 
Sovereign Bank ot Cal ada 
Metropolitan Ban'- '
Crown Bank of
Home Bank of Ca 
Northern Bank ...y .
Sterling Bank of Ca|na la

Total

178,101
98,387
37,286

Edward Island
s...'....

17N mce
5,4 h21,163

17,741 3,*16ada..

•••••
»B

24 2,7320,921!25 »he ... 

da.-::
26 40.522

46,95627

979
28 ?aa: 53
29
30 
.'il 
32 
Xi 
34
B

m,1,301.000
344,923 
35,774 
24,646 

’ 22,31»
111,448

ink il............tiX.:: 94
78Nil
45175,000

Mal 78
11Nil

106,146,666 6,554,66*» 154,9892,245,803 90,006,340 6:1,295,954 64,217.332 5,968,827
/

:
ASSETS 'v-

—
Halance 

doe from 
•«enclei 
of Oink 
or from 

other 
banks, 
etc., in 
United 

Klnedom.

Balance 
I due from 

agencies 
of the B'k 

or from 
other 

Banks or 
aeencies 
abroad.

Deposits 
with 
Dom. 

Gov. lor 
security 
of note 
circula­

tion.

> deposits 
Loans made with 

to other and
banks balances 

in due from 
Canada other
secuied Banks in 

Canada.

Canadian 
Municipal 
Securities, 
and Public 
Securities, 
other than 
Canadian.

i Call and 
Short 
Loans

Call end 
Short 

Loans on 
Bonds

Dominion Railway 
and 

other 
i Bonds. 
Debenti _ 
and Stocks

Nolen of 
and

Cheques 
on other 
Banks.

andDominion
Noies.B NK Provincial

Govern­
ment

Securities.

S e. else-■ where 
than in
Canada

and
Stocks in

I

Bank ol Montreal . 1. 
Bk. of New Bruns'ck
Quebec Bank ............
Bank ol Nova Scotia. 
St. Stephen's Bank . . 
Bk. ol Br. N. America

,965,531 5,722,615 
119,616 202,783
329,479 457,689

1,780,664 1,647,568 
11,194 21,449

1,548,195 1,292,621 
677,400 1,719,758 
459,686 1,373,253 
160,403 873,037
281,987 589,355
150,5891 380,816
100,286 359,084

1,025,898 2,631,494 
20,946 33.616
11,137 41,643

1/ Union Bk. ol Canada 496,509 1,585,449 
is Canadian Bk. ofCigto. 3,012,036 4,738,405 

Roya' bk of Canada
19 Dominion Bank.. |L.
20 Mer. Bk ol P. E. if.
21 Bank of Hamilton .
22 Standard Bk. of t'i».

23 Banque de St. Jean.-.
24 Banque d'Hochclaga
25 Ban. de St. Hyacintht- 

" 26 Bank of Ottawa ....
27 lm. Bk. of Canada
28 W. Bk. of Canada „ .
29 Traders Bk. of Cans,.
3<y Sov. Bk. of Canada!.
31 Metropolitan Bank. 4.
32, Crown Bank of Can..
33 Home Bank of Carl.
34 Northern Bank. ... to 
3', Sterling Bank ol Can.

2,979,025 383,215
87,7461..............!

397,175 149,924

507,000 
30,000 
84,113 
99,512 1,613,337 
11,500

155,175 706,903
138,000 1,078,817 
136,000» 768,874 
103,000 383,817

19,087 2,646,109 
74,450.................
*.**... J.........

120,778 294,4411. .
.............. 29,910
.............. 20,711

.............. 27,919.930
1,01-2,001 • ............
2,396,612 -,............
3,947,240' 2,694,197

..........
5,163,897 5,563,733 
1,270,546 1,100,000 
2,831,537

278,652* 375,540
247.806 .................
559,681 .................
347,812 ...............

2,844,384 4,054,026
1,227,121........... .-I

50,000;

4,434,141 629,620 313,293 7,781,573
149,892 155,269 113,642 203,628
149,490 150,633 127,65.5 736,483
850,768 584,498 1,568,398 2,963,676
61,809 .............■

/ ;

. 6,495 ...,.................... , 20,000
506,846 1,027,017 1,532,127 165,090
947,303 234,904 30,773 2,258,696
774,109 376,266 1,368,338 1,568,105

1,017,278 167,073 281,400 136,166
198,620 634,937 813,747 172,810
57,611 ! 50,000 149,276 999.390

175.817 . ................. ............................................

113,461
Bank ol Toronto . .;J. 
Molsons Bank ... j. 
E. Townships Bang.. 
Union Bk. of Haliffax 
Ontario Bank ... It. 
Banque Nationale.{I. 
Mer. Bk. of Canada, . 
Bk. Prov. du Canada jf 
People's Bk. ofNtB.

138,113
11,382
5,024

25,000 228,593
12,699 265,02810i'­

ll 71,211 560,004................
70,01X1 540,607 ...........
75,000 482,749 ......

240,(MX) 1,768,139 199,095 
41,010 123,619 ...
9,000 6,748 ....

125,000 687,382 ....
400,000 3,040,510 ... 
130,000 1,842,152 
150,000 1,356,995 
IS.OOlli 164,995 ....

125,000 656,659 ..........
50,000 502,322............
8,292 ’ 10.641..............

63,000 741,750|.....J
17.-250

150,000 596,6641_____
150,000 1,373,346 .........

107,089 ..\ 12 546,-234 
29,107 ...........13

14
„ ................... 203,862 6-29,421 697,267 5,668.441
115.138 14.073 65,943 .................... 720,120 835,378

7-3ti# 7,758 38,1671 33,490 5,500| 20,317
107,009 168,571 474,382..',

...I 217,432 596,215] 1,293,390.

... 230,786   921,44-2

...| 396,225
.39,426 

.821,543 
234,801 
28,063 
92,006

9,67-2|............  23,823
304,720 
381,390

2:),594] 44,993 ........... ! 1,051,7701
111,000 618,562 ............... I ‘2.1-2,-2261..........
70,000 598,986:................. j , 178,314;..........
46,523 190,502 ........... 227,293
11,154) 104,785 ..... .! 101,4621 ’ r ""
5,000 154,095 ..........
5,000! 90,237 ..........
5,000: 48,834

to
lu

1,229,737 2,200,000 
■2,613.442 7,455,879 
2,238.843 2.667,814

.... 294,0251...............
416,455 627,740 4,861,3*5
370,160 3,256,680 3,233,596"

1SS.H45 1,201,204 90.1671 668,060| 2,838,977
4,4-20 14,110----- '___ 1“.................f"........... .

.......... -I 290,562 127,798 ; 2,726,024] 889,11* I 2,6-20,5311 -----
578,730j 1,324,795 420,822 | 7-20.843 ....

786,471 -----

2,43*L568 iibo.ooo 
3,868.426 1,550, <8)0

I ,.540,506 1,074,3-20 
:,0sà«48 2,145,502 

34,243! 65,403
49ftj376 1,714,254

4,557,650: .....

249,478 1,1-27,954 
~~ 2,635 9.689
210,926 599,173

E383 14,771

.............97,083
............. 3,753]...,........... I____ ..... .1..................
127,582j 680.535 852,151 396,743 3,00«

634, i 97 917,231 821,863
423,183 1,965,632! 1,310,523 

11,346 128,077 464, MX) 220,660
632,216 427,038)..................

25,996] 1,214,010
12,200 625,481
73,671 
48,555:
9,162

I
30,843 . 

1,057,2731 
954,675

1 123,433 
285,.121926,1811 730.063

39,934
288,87!) 1,5*17,986 
227,690 654,971

32,124

1.655,798! ..........
3 562,316 ..........

750,850 ..........
297,962 .• •• 

3,325,413
29,053] .................

264,415 .............
.—:___ !___________
53,129,606 55,886,119

-489,977
172,723148,872 511183,725 202,134

0O,|)44] 218,779
81,474 282,554
66,957 75,999

3,765 86,814

I
49.662 ...........
73,369 ...........

112,106...........
53,671 ..... .
93.662 ........

205,946
306,7#*

39,1#
48,034

308
113,577
66,542

38,710
6,061

18,836

75,0*8»

* ------ I
■ i,
||2 «6.|27|39,231,532 ,3,460,334 24,337.655 890,711 6,648.415 4,674,027 17,607,401 8,9*1,769Total

20,488,619 40, .568,883

41
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S liabilities

- •Balances 
10 agencies of 

book.or 10 
other banki 
or «rendu 
In United 
Kingdom

Deposit» by I he 
Deposits by the Public payable 
Public payable alter notice or 

on demand | on a fixed day
In Canada. In Canada.

Deposit» 
made by and 
balance» due 

toother 
Banks In 
Canada. ,

Aggregate amount 
of loans tp 

directors ind 
firms of which 

they are partners.

Deposits 
elsewhere 

than in

Loans from 
other hanks 
in Canada 

secured.

Bel. due to 
Dorn. Gov. after 

deducting

Bals, due to bank 
agencies or other 

banks or ageociet 
out of Canada or 

Britain.

Liabilities 
not included 

under 
foregoing 

beads.

Hal. due 10
Provincialin Total. 

Liabilities.lion.

f-J

21,266,840
877,327

2,151,599
10,313,315

110,701
5,857,459

60,636,521 21,837,512
2,877,831 ....................
6,035,135 ............. ..
9,351,843 4,182,010

264,273 ....................
11,801,463 2,302,08.) 
14,324,942 
15,728,458 
9,023,891 
5,481,896 
9,521,2116 
5,708,000 

22,888,354 
2,406,801 

245,247 
12,199,143 
44,567,006 8,059,486 
12,018,-203 9,307,100 .
23,783,198 ...............

778,059 .............
15,684,781 .......
9,98.1,390 ...............

287,242 ............. ..
7,884,414 .............

662,393 .............
14,825,787 .............
18,274,259 .............
3,629,784 ...............

14,277.873 .............
8,537,714 
1,917.929 
1,992,538.-.
3,335,762 ..

5-28,079 ..
143,168 .

888,000 1 
391,000] 
210,037] 
307,430 
24,718 5 

Nil 6 
864,028 7 
379,756 
197,46.1 » 
499,453 10 

Nil U 
420,244 12 
494,540 13 

Nil 14 
133,387] 15
•263,100 16

1,371,567 17 
456,396 18 
425,OX) 19 
202,926 20 
153,517 21 
27.953 ?2 
21,018 

329,456 24 
34,360 25 

352,095 26 
229.499 27 

3,130 28 
134,995 29 
66,086 

244,150*1 
76,664 32 

33

$3,480,918
43,894
15,557

251,091)
10,833
9,467

28,097
24,563
22,411
18,48-2
31,481
11,53»

1,115.099

104,000
32,395

44,341
* 79.659

109,698 
14,095

6,541
5,406
5,221
4,014
1,990
7,083
0,948
9,216
3,805
1,413
9,906
8,165
4,050
1.579
1,778
9.640
4,160
6,031
8,426
3,969
8,691
5,841
8,138
2,312

958.666
180,635
83,723

193,425

124,242.099 
4,541,179 
9,846,295 

•27,351,872 
564,277 

39,120,027] 
26,218,934 
•23,953,8754 
13,300,191 
9,491,786 

14,272,289 
9,127,05o 

39,867.359 
4,628,475 

653,344 
23,527,093 
84,758,871 
29,810,270 
34,857,527 

1,661.882 
24 "307,373 
15,169,277 

517,771 
12,797.494 

1,061,870 
23,365,396 
31,307,263 
4,746,372 

23.549,764 
14,605,986 
4,554,697 
3,219,518 
3.975,076 
1,749,440 

361,967

6,083 
80,576 

118,586

. I
.....................................  40,481
413,547 1,642

3,035 
117,444 16,201,060 

9,113 174,578
76,701 ....................

• w •••
354

59,597
58,504

131,451

24
9,063,090
4,9:14,524

■
8

. •

629,261
74.978

952,199
598,817
57,579

165,471

2,271,009 i.
1,041,125
2,627,539
1,649,080

10,920,094
512,037
227,313

7,023,208
•22,532.707

4,694,214
8,286,027:

177,591
5,416,247
3,065,706

36,052
2,731,246

86,863
6,001,889
9,000,1.18

538,728
4.856,019
3,627,421

943,377
780,759
458,204
784,294
119,500

515,345 1,168 22,778
201,198 .. .

127,377
103,140
130,952
114,852
179,419

'V81,742
1,269,435

i
80,774 210,878233,448

14,411 155,000706,931 1,032
> .3,673

854,793 350,800
689,770

5,324 T4
92,433

170,259
92,352

1,617,424
531,563

5.244
178,103
98,387 54(1126,9174,751

53,98837,284 7,263215,000
10,527

100,330
2,920

•247,8-20
• 443,801 

81,015 
22,670! 
55,389

21,163
17,743 735.425f 237682.1,000 I55,984|

5,783
81,215216,01020,921

12,801•24,239
69,427

9,790
1.1 4..

5,960
7,887

40,522
46,951) 1,027,754 ......

1,437'81,661 
748,766 
664,910 
301,080 

19,1-25

4,760
0.1-25
9.35.5
9,157
6,285
8,790
>,025
11,885

.......
30 •55,979 

344,923 
35,774 
24,646 

' 22,319
111,448

1,301,000 1,660
.1»----- 1 301.541

23,917
145,778

2,245 Nil
34Nil2,2963,135163 •28,435 35 a-2,413

9.-230.405686,813,961 v2,759,108 17,177,9694.221,917 6,146,71146,284,312 890,5106,554,660 154,983,952 377,608,5835,968,8277,332
V

= ASSETS
Gteeteat 

amount of 
Notes In 
circula­
tion cl

! any 0
during

Other 
aacets 
not In­
cluded 
under 

the fore­
going 
beads.

Average 
amount of 
Dominion 

Note» 
held 

during 
month.

Average 
amount of 

specie 
held

during the 
month

Real Mort­ified Ian 
unlcipal 
«urinas, 
i Public 
«mille», 
her than 
median.

Call and 
Short 
Loans

!r onCall and 
Short

Lous to 
Provin­

cial Gov­
ern- 

meets.

Railway 
and 

other 
i Bonds. 
Debentu 
and Stock.

Carrent 
Loans 

elsewhere 
than In 
Canada

reai Total
assets.

BankOverdue
debts. estate 

•old by
Current 

. Loans
tSïï. 1"c*wU-
Canada

on else hankBonds thethesnd MonthBank.Stacks in

6,020,469 9,396,078 
170,978 557,156
437,240 1.526,506 

1,600,363 2,634,785 
21,449 178,035

1,282,327 «2,851,903 
1,659,854 2,705,300 
1,083,655 2,557,521 

887,536 2,060,010 
6U.339 1,349,928 |® 
330,258 1,263,650 
440,54*1 1,490,186 u 

•2,387,00" 4,213,1**1 J* 
793,109 J 

41,8101 171.998 18
1,292.459 .2.630,135 JJ 
4,308,1**)! 7,835,1**1 * * 
1,106,36» 2,947,319 18 
1,917,Of*)! 2,796,1**1 19 

67,934 245,777 20
956,41*1 2,244,1**121 
973,540 975,376 -2

9,524 185,678-23
453,091 1,859,291 24 

12,393 209.790545
2,141.948 2,623,360 28 
3,942,663 3,158,797 *27 

3-2,091 545,715
1,-266,119 -2.487.380 29 

468,742 1,616,680 30 
151,004 
172,664 
124,570 
86,000 

105,806

150,263,723 
6,070,51*1 

13,718,252
34,664,816]~ 1,665.309 

11,184
46,215,067 1,493.083
34.092.113 
30,378,917 
18,056,558 
12,263,416 
16,7:14,991 
11,347,537
49,541,955 1,110.396
5,597,188 19,049
1,041,194 , 11.437

28,281,157 430,224
99,819,284 2,268,1**1
37,512,747 1,545,105]
42,173,890 1,083,01*1

2,072,076 34.433
29,586,311 473,41*)
17,746,111 247.360

849,162 2,-2«4
16,41)1,808 200,804

1,481,512 8,456
29,679, i 99 729,456
.19,710,221 908,924

5,644,633 38,792
27,973,446 284,915
19,584,029 140,888
6,739,657 67,«50
4,164,360 58,574
4,895,150, -10.887
2,572.320 48,000

............:A 780,151 3,350]

T569J96 "mM76,612 ">332*712 36,59H,808 67.944.424

4,205,914
119.670
325,487

,000 2,061,897103,968433,313117.801
96,284
87,077
49,250

75.422,399 13,233,200 
3 774,697 
8,235,478

12.581.193 3,571,900 
616,644

17,056,257 
21,965,-272 
19.49.1,140
13.283.194 
7.730.657

13.1*59,192 
9,381,173

,034................-27,919.930
1,012,1*11 ..............
2,396,612 v............
3,947,2401 •2.694.197

313,293 
113,642 
127,655 
.168,398

7,781,573 
•203,628 
736,483 

2,963,676 
“20,000 

165,0*1 
2,258,666 
1,568,106 

136,166 
172,860 
999,320

4,452 >268 ,249 94,1-27
19,395
2,1**)

4,038,514

30,35410,447
8.046

19,68.)
99,801

•269,727
20.000,

825,481 
5-25,1**)
41*),1**) 128,002
474,745 25,788
112,158 
126, <**)
264,11*1 
966,095 
165,01*)
13,500 

991,449 
1,01*1,1**»

465.054 
S1*),f*M)
21,132 

772,566 
185,000 

15,283 
222,4 24 

30,$25 
626,388 
86.1,713 

30,213 
570,1***
438,075 
168,948 
76,638 
67,062 
77,047 
5,690

I217 ■MMum
17,88246,713 t.739,6795,565,994

2,000,000
672,114 
457.030 
158,047 
218,376 
147,503 

650!

5,163,887 5.593.73» 
1,270,546 1,100,000 
2,831,537j • ••••

•278,652' 375,540

,532,127
30,773

,398,339
281,400
813,747
149,276

7,727 ...
47.753
62,795

114,619 243,748 
78,432 42.481 
12,417 4,®83
5,662 

37,341 
58,387 
21,646 

8,516

- : V- •
■ ••82,352 3,91*1 

32,693 
J.10,769 
143,806

1,144,131 •2,000
16,101
20,71)4

3,500

25,000
46,270
2.000

17,757

247,809 ------
559,681 ------
347,812 ..-1 

2,844,384 4,0.14,026 25,637,594
2,041.51** 

708,045
1,229,737 2.200,000 19,765,512

67,171.669 
16,513,644 
26,675,849 

1,641,393 
17,684,634

720.843  •! 12,242,401
........    727,863

786,471   11,449,800
................ I .................. 1,273.08$

917,231 821,6831 2,430,568 000,000 19,021,193
966,632 1,310,523 3,868,426 1,660,000 21,696,855
464,51*1 -220,680 .............. | --------  . .. $,525,797
427,1138 ..................I 1.655,798 ................. 21.274,550
25,996 1,214,010 J 3662,316   12,266,139

4.365,338 
2,912,514 

75,0l*i 384,694
1,985,927 

138,685

97.

28,123
2,751.820097,267 .1.608,441 

720,120 835,37*
5,500 20,317

294,025 ..
«27,740 4.861,38*12,013.442 7,455,879 
•236,880 3,233,**" 2,238,843 2,667,814 
068,090 2.838,977 | 4,557.650 .................

a..........1,227,121 ...........
.10,1**1 .......... 80,1*** 1,260

281,073
10,000
7,883

.35.666
162.441

2,167
11,892

137,645
19,188|

1,263!
9,516

•23,973
120,245

11,094
1,7821
8i065

13,408
•20,430

66,074 
32,68-2

•29,990
«5,786
. ....
....

27,1
111,!1,883,767

2,771,365 17,:228,936

18517,433
57,045

8,730,
•22,474
48,257
39.322
93,109
•22.568
•23,560
4,530

13,826
15,214
19,964

118,671 45,5227,176
390,238

726,024 889,1»* J 2,6-20,531 ..........
324,795! 420,822 ’ M73

29,296 31.14.1 
3,539 10,357 

36,239 22.017 
71,607 :U.9H5 
13,788 7.K*1

20,434 ........... 1
11,307 ......... '•!

3,009396,743

2*
190,W*I

3,200
978.962 31 
4112,205 32 
172,1**) 33 
326,000 34 \
97,888 35 \î

12,2<*) «25.481
73,671 205,946
48,.155 306.7*5
9,102 39,1»

48,0*

750,850] ..........
297,962 .. . .

3,325,413
29,053] ..........

264,415 ..........
63,129,606 55,886,119 493,606, «34 33,685,616 1,520,1

*

?V ’>#■
“ I

• i

836.904 450,971 12,393,906
1,468,127

488,619 40,668,88*
j. M. COURTNEY,

Drfiafy Uinititr of Finance
yr •bullion.

Ion. The figure» 3 i
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the monetary times 1765 i i
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The Merchants Bank of Canada.
f •

Bank of Hamilton. y?-
Capital Paid-up............
Rest and Surplus Profits 7. 

HEAD OFFICE, ....

••-000,000
*•7*,see

MONTREAL

4Paid-up Capital........
Reserve.....................
Total Assets..............

...» 2,600,000 ...S 2,600,000 ...«28.000.000Board of Directors *7

T. K. Memo, of bÏÏSÏ ïcGtf

la Ontario

Hi id Office, Hamilton,C F. Smith, Esq. Directors
HON. WILLIAM GIBSON,,..
J. TURNBULL,..............i...............

CYRUS A. BIRGE. 
GEORGE RUTHERFORD,

. Vice-President end General Menaeer.
JOHN PROCTOR. 

HON. JOHN S. HENDR1E, 
CHARLES C. DALTON, Toronto.

Oakville
Ortllle
Ottewe 
Owen Noted

TenPort Will ism 
Form,*.
Kin- h

sSSme TUbury v
Gall uMSnt Wsikenon 

Watford 
Westport 
Weet Lome
Wheatley

H. M. Weno*. Aeeislant General Manarer and Superintendent of Branches.

Branches(Urn, or
Oere Bay
Oeereetowd Tirbdili OUT A RIO

%zn
Atwood 
Set nrrllls

Kwon Car berry
C.____ 1
Gladstone

Nanion
8 ASK AT- 

CHEWAN 
Ah.rn.th»
Bettleford
Cnron
Prencie
Indien Heed
Melfort
Moose Jew
Saskatoon

BRITISH
COLOMBIA.

Port Rowan
" Barton 9t Br Princrtoo 
“ Dear!ne Br. sinter 
" East End Br. Hi 
“ *nt end Br Southampton

K Geoff. 
StratfordMild mar

Mitchell Tarder
si krnlon 

killer, ry»m. N Jerri. H 
UetowelNewbury ISub-ageory to Botbw.lL) Oraaton I subagency to Leeen.) Birth

College* Oe- Miami•^”A,eMSd^°“
“d Pilot Mound 
and Roland 

Snowflake

Brantford.1-
" Eart End Br. MidlandEenwbarwot». LeeSInr MU. End, Montreal do a fTelbtrmi a Branch, a

, *”2. Brzch-J°B*L f-b ;
Jerome, a Johns. a tautour (de tfuebrcl

Milton
H ilv.rton
Mitchell M Yoogr
MooreAeki, Otw
New Hamburg Toronto Junetkm •*«••••■
Nruetedt Wlngbem S”,1***----- Winkler

11 <Vw».n 
HoedioaKelt Delhi

ibm Ib Alberta.
Lsooebe

_________ BflBi
Ft Sa-keu h.-wao Mediclor Hat

l* British CnlUEbbk—Vancouver.
Is Maaltebs.

D.ytlao.1Alii <11,1. Vegrevllle
Wrtaaklwta

OnaarlSe
EthelCalfary 

Cemr —■
Red Deer 
Strttdr!

Niagara Katie Wroseler 
Niagara Kalla A ,. , . Ferule

- Grain El. Br. Kamloo#»
alberta T.‘MANITOBA 

Brad ward In.
Georgetown
'Gome

I
Owen Cedar Oot. Br

Edmonton\t BagrrirUlr Port ElginNapinhal 
Net-powa 
Oak lake

he. Is Ssehstehewss
Gainehoro Maple Cre»k

(dal-Agency te NhUewood
Oernduff)

I* UnrriD Status New York Afewcy, B and ft Wall M. W. M. Hammy, 
BANE.ee in Gbbat Bbitain. The rtegal

Toronto Branch. • - - A. B. Pattouo», Manager.

Shoal Lake 
Souri* 

•Wiihiprg

(in.wold 
Me. grvgi-r 
Morn.

Portag.Brandon 
Car lurry
G led Hone

La Prairie 
Burnell- Correspondrai* In Greet Britain-National Proelnckal Bank of

i M artn e °N i.Uaom\ WA Od- 
Beak Dwrmt-Old Detrett

In United Stains- New York— 
Tnwt Vo

Correspondent* 
rational Bank. B

National Bank and Klret N
City—National 

St. Look—Third N 
■ National Bank Plttaburg Mrllon National Bank.

Codent ion* effected In aU parta of Canada promptly and cheaply-.
Correspondence Solicited.

National Bank.CarnduE I Bank. San FTanrieeo-Oocker-WeolwoethN

1

Held Office, Oshava. 0"t,
THE WESTERN 

BANK OF CANADA
“ ......... ™:S5

Incorporated by Act of Parliament

....... .
Head Oden. - 
Executive Oden. Montreal job* Oowaj, Sou.

Rerun A PAMJN. Ng-j.-----

^“^^rt-u^^^ln-M^.^hanm Bank of 0—1 
London. Eng.-The Royal

D. M STEWART,

end VlCS-P*l«DDtT and
Genebal Maxaoe*.

Bank of Scotland.BRANCHES IN ONTARIO 
Ottawa 

East “
Perth 
Rockland 
South Birrr 
St Catherin* 
It Jacobi

BtouffviUe

Clinton
Oediton LA BANQUE NATIONALE

Quebec

Thorodale
Toronto 
“ Labor Temple 
« Mark*

Tweed
VnionriUe
Walton
Wyoming
Znrkh

Mark*
Marthe*
Marmora
Mill hank 
MUerrton 
Menkton 
Mount Albert 
Mount Pore* 
New Dundee 
Newmarket
Niagara

Dash wood
Eeeri
KXeter
Galt
Goderich
Ha-row
Haeeloch

Heed Office,
____ ••
......... I.SSS.SSS ##

B ruceleld
Burt e Falla

Capital Aetnrrlied ............ —
CBRltnl laid Up........—-------
Heat----------- ---------------------------
UBdlvlded Profile.. .............. -

t-
4*;»te we

TbedfordIldertoo 
Lin wood tsaas-Ta tww.P. Latranvc, Manager N. Lavoie. Inepecto

XuENT^TomEoEng.-the Nation^ Bank of Scotland. Ltd. P»n.. Fr.t«e- 
cV^iTlI^!., Sew Yorh-Fi,.. Nat,.mal Bank. Boeton. Mae- Frt*. 
Nationai Bank of Boeton.

Prompt attention given to collection..

I* QUEBEC
Montreal
Waterloo

•. . 7'BRANC
FreUgheburg

bridge East Ration __ ,■___
Savings Depo.it. receivod at all Branches. Intereet pmd tour ume. year.

Montreal Wi

b . •! :k

**c
Correspondence respectfully solicited.

Union Bank of Halifax Eastern Townships Bank
QUARTERLY DIVIDEND No. 04.

Capital Authorized,-...^. 
Capital Paid-up
Rest. •••••••••••

*.*8,000.000 
$1,600 000 
$1.148,762•••*•••••••••••• Notice ie hereby given that a Dividend nt the rate of Eight per Cent, 

per annum upon the Paid-up Capital Stock of «hi. Bank ha, been d«U«d 
for the quarter ending joth June. .»*. and that the «me will be payable at 
the Head Office and Branche, on and after

Tuesday, the 3rd Day of July next.
be cUmed from the 5th. to the joth June,

Gionce Staies

. Halifax, N. S.

r- .

S

Wm. ROBERTSON. P*i»ids*t. 
C. C. Blackadab,

A. E. Jo*«s

Head Office, . • • •

W. C HARVEY 1 ..........IirerwcTons.
A D. McRAE,

The Transfer book» wiU
brnh day. tndutivm By order of U* Boa* MÀCK1NNOjl.

Sherbrooke, May. .906. t ^General Manager.! }
-rubranches

B^BrkWhBSNsran- «

BRITISH WEST '^Ve^PO^EJ«T' k„,Um,

National Bank of Ç<"”mfrc^‘
Merchant's National Bank. Bento"

Bear River, 
Halifax, Î •

Cleegnw,
WodVdle. Incorpora rad »v Royal Chert*

and Act of Parliament.
hlabou, North Katabhehao lie*.lnrgrerwe.

Head Omci

.Edinburgh
PE -

IN

Onpftnl I 
Feld-np

IGaoana R. Mae», SmeteepTuomax Heoron Surra, General

4 -bill J. r , Aeweiant MJ. s. CoemmvmM. Manager 

mil be twreiehed on epphretinn

Association is drafting a b. 
Bank Examiner, and regulating 

•\ Al

anager 
me A t—The Virginia Rankers’ 

creating the office of State 
State Banks.

lx *V>*, retired on term* whichci C

4
• i-i

■ X■

mL—
$

Th, NATIONAL BANK 
OF SCOTLAND

LIMITED

Cbt ^obmign 

38ank 
of Canada

t 
X
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Permanent Mortgage Corporation. DO YOU KNOWI '*

■ .
That we have received a large number 
of enquiries from investors residing in 
all parts of Canada, asking us to send 
them our booklet entitled “ An Invest­
ment of Safety and Profit," which tells 
you all the tacts about a desirable 
investment in our ,

«S -

F-YEARLY DIVIDEND.

• r': Notice is hereby given that a Dividend of Three per Cent. (8%) on 
the Paid-up Capital | took of this Corporation has been declared for the 
half-year ending ne 30th, 1906, and that the same will be *
payable on and after

5% Debentures.V
It's a fact, and the shrewd investor is 
taking advantage of this opportunity of 
securing this Debenture before the 
limited issue is exhausted.

We could send you this booklet 
if we only had your address. 
Write now while you have the 
matter in mind.

■i

Monday the 2nd Day of July next
v ' The Transfer Qfooks will be closed from the 15th to the 30th 

of June, inclusive.
By order of the Board.

Toronto, May 30th, 906.

• ü

STANDARD LOAN COMPANYGEO. H. SMITH,
M Adelaide Street Beat, TORONTO1 ' Secretary. *1 W S. D1NNICK......................MANAGER,

:r

The Huron and Brie Loan ™ c,,,“ ** «fy ""*••» 
and Savings Company.

The Huron and Eric Loan andpavimn Co.
The Canadian Savings and Loan! lo. of Canada 

Amalgamated. January,£906.

The Hamilton Provident & Loan Society
DIVIDEND No. 70.DIVIDEND NO. 90.

Notice is hereby given that a Dividend at 
the rate of Six per cent, per annum, on the 
Paid-up Capital Stock of this Company has 
been declared for the current half-year, and 
that the same will be payable at the office of
OF JULyTi9<)6 *“daf,er ‘be THIRD DAV

,=T.he T.r*nsfer B»** will be closed from the 
18th to the 30th days of June, both days in­
clusive. By order of the Board,

EDWARD SAUNDERS,
Manager.

Notice is hereby given that a Dividend at 
the rate of Six per cent, per annum has been 
declared, for the six months ending June 30th, 
1906. upon the Paid-up Capital Stock of the 
Society, and that the same will be payable 
at the Society's Head Office. Hamilton, Ont., 
on and after Tuesday, the 3rd day of July; 
1906.

fiI I

Notice is hereby given that^a Dividend of 
Four and One-half per Cent. >r the current 
half-year, being at the rate otj Nine per cent, 

per annum, upon the Paid-up (j spital Stock of 
this Company, has been declare I, and that the 
•ame will be payable at the Cq npanv's Office 

t In this city, on and after

Tuesday, July 3rd.
The transfer Books will be < losed from the 

18th to the 30th June, both daysj inclusive.

The Transfer Books will be closed from the 
15th to the 30th June, both days inclusive.

By order of the Board

F f "~t j*

■ t
C. FERRIE, Treasurer.>/ Toronto, May 80th. 1906 Hamilton. May 21st, 1906.

The RELIANCE1 Saving* Company
Oshewa, Ontario

906.

4Lmi aid Simgi Ceitpuy
Of Oilirie.

«4 KIM ST, L, TOWOIUO
< Dwember Slat, 1904.

PirmiMit Capital fill, p,ld $ 617.06I.M
**•'*.................... • 1,367,120.11

deposits
Subject to cheque withdrawal 

We allow interest at
»X PER CENT.

Compounded half-yearly on deposits 
of One dollar and upwards.

R^®*f*^URES issued in amounts
of 1100 and upwards for periods of 
from 5 to 10 ytears with interest at 4 
per cent, per annum payable half-
ye»rly.-Moniel

Capital Suaecaiaao 
. Capital Paid-up „ M;

W. N. DoutaGEO. A. SOMERflLLE. 

London, June 8th, 1906

*00,000
•1.000

7*000
MW

va Fukd
Manager. Dapoarra a*d Cam. Debewtvkes _

*•; nssaasnsssEr-—
W F. Cow A*, Preeident.
W. F. Allah, Vioe-Pieatdeot

SÎ The London and Canadian Loan and 
Agency Company, Llynited,

V. N. HcMILLAN, Bec-Traaa.
i- Olvldond Mo. 12.

-Hfa^aanââgg sjtxa
month, ending 30th June. ,,06. ha tbf. “day bc^n 
■fccUred. and that the tom. mil be |a„ble Jo td

3RD JULY NEXT.
The Transfer Books will be closed 

June. 1906, to the end July 
elusive. ^

By order of the Dingctors.

Y B WADSWORTH.
Toronto, Jure jth, 1906.

ft

5%l

«5

Debentures,i

4
can be Deposited by Mad.

For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly

from the .5th 
both days tn-

- • MANAGER. CHEAPER SOUTHERN IRON
Loan Company

li King Street Wist
A break has Occurred in the prices of 

Southern iron, but this .need not alarm 
Canadian metal interests.

THE TOROÉTO MORTGAGE COMPANY. HON. J. R. STRATTON, President. 
F. M. HOLLAND, (innera! Manager. Apparently 

if 1 nurtly an indication of domestic 
trouble

Dividend No. 14
Notice iV.hereby given that ajDtvidend of 

Two and OnWtalf per cent., and a Bonus of 
One-half per cent., upon the Pai up Capital 
Stock of this Company, have b en declared 
for the current half-year, end in 
1906, and that the same will 
and after

—r in the Southern Furnace Asso- 
one member of which sold tons 

°f P.'* ,ron f°r $. per ton less thkn 
nominal quotations, in spite of the fict 
that in the Northern markets 
movement was in sight, 
lieved that in

Tbt ONTARIO LOAN & DEBENTURE CO. ciation.

of London, Canada.
ngj 30th June, 
bo! payable on

l
Pubeeribed rapi-sl - 
Paid-up Capital - -
Reserve Fund •
Total «Met» - 
Total Ltobilitie,

. an upwardt2.nro.m 
1.200.000 

655 000 
4 077,SOS 
2.145,477

'rI It is not be- 
the South stocks 

iitticientU large to balance the shortage 
elsewhere, and 
markets

Tuesday, 3rd July, 1906.
Th* Transfer Books will be cloifed .. 

loth to 30th June, both days incisive. 
By order of the Board.

WALTER GILLESPIE,
7th June, 1906.

I are *from thet
Deltenlure. iwu-d fir 3 

toterew ran be collected 
without ( barge.

WILLIAM
meantime the Canadian 

are particularly bare and firm, 
e Bessemer grades are unaffected in 

any case.

anager BL’LLEN.
Loadon. Ontario. 1906.
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transportation notes.
times 1767r •*

Advio* to Merchant* : “ Bond your B.vk-keepeia.X X M. VV. Martin, of the C.P.R.. Mont­
real has been elected vice-president of 
the American Freight Agents’ Associa- 
lion.Trusts i '

,
St. Mary’s, Ont., capitalists are p'tS- 

moting a railroad from that place' to 
Embro, where the C.P.R. 
connect.

The Michigan Central Railway con­
templates building a line through Lon­
don, instead of Using the London and 
Port Stanley.

The South Central Pacific Railway 
Co. has been allowed an extension of 
time in which to'build from Vancouver 
to Fort Churchill."' ^ ’

The Grand Valley Railway Co. has 
been authorized to extend its line from 
Woodstock to Brantford, it operates 
at present roads from Woodstock to In- 
gersoll, and from Brantford to Galt.

Jhe Canadian Northern Railway has 
givbn a contract to the Dominion Iron 
and Steel Co., Sydney,-for 50,000 tons 
of 60-pound rails. This company is also 

^manufacturing af large order for the 
Quebec and Lake St John Railway.

The Michigan Central’s gross income 
for the first six months of the present 
year was $2,460,000, an .increase over the 
same period of las|? year of $203,000. 
Its expenses were also larger by $1,615.- 
000. The increase in .net earnings was 
$152,000. ,

Mr. W. F. Maclean, M.P., contends 
that a renort should be published 
nually, showing the undelivered pack­
ages in express offices. A blue book is 
published, showing the unclaimed bal- 

at banks, and many are recovered 
through this means.

'

I- .9This Company executes 
trusts of every description, 
its duties being performed 
under the supervision of a 
Board of Directors of repre­
sentative men of the highest 
business standing and ex­
perience.

-promises to
II1 Is* c«al! kind*of SURETY

- §V*0 « on Fh.vrtest notice
f at renwonaMr rate*.
> muu> omc* rom casa ha: }
s • eai sew . rmure 
f A r. tlHMTMl M*a«e(t

“Contract Bond* inaurr complet! jejof building*.

I

BANKL R S.
NATIONAL TRUST «

From the following list our readers can 
ascertain the names and addresses of bankers 
who will undertake to transact a general agency 
and collection business in their respective 
localities.

COMPANY, LIMITED

12 Kin* Street Beet, Toronto

XX
MtSKteSrs. wiSS
Agent*. Money to loan. Î

OIL -SMELTER MINU TIMBER

DOUGLAS, LACEY & CO.
r'OVNTIKS Grey and Bruce collectine» made on 
*^ commieeion. land* valued and *old, notice# *eryed 
A general financial bu.inc*. Iran «acted. Leadmg loan 
corn panic*, law, et* and whole*. Ic merchant* given aa

H. H. MILLER. Hanover.
Original Investment Guaranteed

by the protection of e T rina/Pend and lyetcm ot 
General Averages. . - “

BUTOHART 4 WATSON,
Manage** Western Canada and Michigan
Branch's*. Confederation Life Bldg., Toeomt).

The Grenfell Investment Co.
BAM

GRENFELL, N. W. T.
A general Banking and Financial Bu»ine*a Iran .acted 
Special attention given to cpllwtion* on Neudorf, Hyde 
Tiree. Mmahilf and Pheasant Forks.

an-Port Arthur and Fort William
WarehouM Sltee. 

Central Retail Sltee, 
Water Lots

For information, location and pricen, address

Jas. Yov*g-Tmom*ow. Men.
anccs

uneasy^and*”'Western farmers jubilant JAMES C. MACKINTOSH, 
over the report that the C.P.R. had
lowered its rail rates on grain from Ran|re|i and BrOkCf 
Fort William to Montreal in order to DdlllLCI a 
meet water competition. It is officially 
explained, however, that the reduction 
is a purely temporary expedient to in­
crease the number of cars in the East 
without bringing them there empty.

R. A. RUTTAN,
Bo* KM. Poet Arthur. Ont. Cnnnda.

166 Hollle St., Halifax, N. S.
Dealer in Stocks. Bonds and Debenture. Municipal 

Corporation Securities a «pecinlty.
Inquiries respecting investment* fieelv answered.For Quality 

and Purdy
BUY

Of the Grand Trunk Pacific Terminal 
Elevator Co. Charles M. Hays is presi­
dent, and Wm. Wain.wright vice-presi­
dent. The idea is to erect elevators of 
a 2,500.000 bushel capacity at Fort Wil­
liam and at Tiffin (near Midland) in 

handle next year’s crop. 1 hesc 
witl likely cost $1.500,000. The çom- 

pany will confine itself to handling grain 
supplies from the North-West, and will 

in the development of a 
for' American traffic.

I toe mii un. h
Oharlorad
Aooountania,

26 Wellington Street Bast, 
Toronto, - - * Ontario ■

GEORGE EDWARDS. F.C.A. ■
ARTHUR H. EDWARDS. ■
W. POMEROY MORGAN.

Wlnulpag OMoat
Edwards & Ronald,

20 Canada Life Building. J

EXTRAÜ

time to 
two

r

GRANULATED take no part 
Canadian route

and the other grades of 
refined Sugars of the old 
and reliable brand of

From the Old World to the New by 
railroad, from Paris to Ncfv York by 
rail by way of Winnipeg seems the wild 
dream of the enthusiast. Yet a Russian 
Commission has just finally approved 
the plans for the Sibena-Alaska railr.tad 
project, and Loisq de Lobel. its pro­
moter. says it will surely be built within 
ten years at a cost* of S250.coo.ooo, that 
the Behring Strait will be tunneled, and 
that the journey. 18.969 miles long will 
be made in 754 hours. „r thirty-one days 
and ten hours. All but 7.000 miles of 
the route is already in operation, thoUgh 
those intervening miles being largely in 
the Arctic regions would necessarily be 

in accomplishing than the rest.

X

JENKINS & HARDY
MANUFACTURED BY

ASSIGNEES,

THE CANADA SUGAR 
REFINING CO. L“

CHARTERED ACCOUNTANTS,
slower

Estate aid Fire Insurance Agents

15* TtrMrts Strut. * • - TwMto.
52 Canii Life Biiliiic, -

The Erie Railroad directors, following 
towards a constant betterment and im­
provement of that immense railroad 
system, has, after two years m.vestiga: 
tion into the possibilities of electricity as

1

Mutual.MONTREAL

)
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r.
1 deposits 
p wards.
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The Standard Trusts Co. Transportation Notes.—Continued.

a railway motive power, contracted 
for the installation of an electric system

î.sds Kf sï .^mX,ïr,h.Nte
Be payable at in8house single-phase, alternating cur- 
nd after I rcnt railway system, which is being in­

stalled by the New York, New HaVen 
,u I an,(! yartford Railway Company. There

EÏ,be "vcn »hi'i> ««I

Hw Toronto General Trusts 
Corporation

Dividend No.
Notice is hereby given t 

the rate of per annum ‘
' ««ding the.SOth June. 1906 

Capital Stock of the Comj 
dared, and that the same Ü 
i be Offices of the Company.
Tuesday, the Third Dai
The transfer books will b 

16th to the 30th day of Jnn
By order of the Board.

4.

ACTS AS

EXECUTOR0 July next.
OR

ADMINISTRATORpassenger as well as freight cars.
The DominionWM jHApVEY.

Director.
Government has 

awarded contracts for steel rails and 
fastenings for two sections of the Na­
tional Transcontinental Railway total- 
lmg $2488450. Of this, $2,215,060 is for 
steel rails, contracts for $1,127,006 which 
go to the Dominion Iron and Steel Com­
pany, Sydney, N.S., and $1,088,000 to 
the Algoma Steel Company, Sault Ste. I 
AlarieX The total quantity of steel rails 
required is 65.000 tons, of which 55,000 
tons will be furnished at $34 per ton 
and the remaining 10,000 tons at an ad­
vance of 50 cents per ton. The Do­
minion Iron and Steel Company will I 
supply 23,000 tons at $34 and 10,000 tons 
at *34-50, and the Algoma Steel Com­
pany 32,000 tons at $34.

The officers of the Corporation will 
be pleased to consult at any time with 
those who contemplate availing them­
selves of the services of a Trust Com­
pany. All communications will be 
treated as strictly confidential.

Wills appointing the Corporation 
Executor are received for safe keeping 
FREE OF CHARGE.

M

First Mortgage Estate

BONDS
e^iosi dThe Association has 

scription, in sums of $304 or 
tiple thereof arrissue of -

for sub- 
any mul- J.W. Langmuir, Managing DirectorA '

59 Tonga St., Toronto.
(Branches at Ottawa and Winnipeg).$100,000.00

of its FIRST MORTGÀG 
ESTATE BONDS bearàig 
4#% per annum, payabfc hilf-yearly. 
These Bonds are ffuarfem eed by 
the entire assets of the Co pot tion ' 

For application forms, 
the Managing Director.

REAL 
1 terest at preciative article^ reccntiy aboul" the I A GRÊCUL TUG A L 

progress of the C.P.R. For example h UtfAL
cites with approval the fact that with SAVINGS AND LOAN COMPAMY approximately 10,000 miles of railroad LU*11 WSrANT.
in operation at the present time the Dividend No. 63.gross earnings range from $6,100 to I _____
$6,506 per mile, and that last year, with Notice is hereby given that a Dividend at the 
a mileage of 8,568, the average earnings of, per Cent, per annum has been

h™5™! S"ISSS1 -
enueS at such a rapid rate, and presumes | 30.hT,L ^ ,r°m 15,h
that the company cannot much further 
increase its capital stock without 
tenorating the value of outstanding 
shares The company only recently au-

, Man.1 hn°/,fhd vf/f6 of 50,000,000 at par,
I and th's ,s. 1,kely to meet all legitimate 

per vatu, demands for extensions 
ments for some time to

etc acHress

THE PEOPLES BOIL 
ASSOCIATION, *ÏU

LOAN
I*..

Omt.
?

THE GREAI
permanent l

SAVINGS
436 **aln Street, Wlitnl

to the
j

C. P. BUTLER.
Manager.AND de- London, 1st June, 1906.

THE DOMINION
SAVINGS 4 INVESTMEJIT SOCIETYand improvc- 

come.
1 ***** r»pidJy sub- 

• Stock bears
Profit, “id1s,e per cent. . The nc.w Nicola branch of the CPR I

A4jr>d«id »t th. r.i*of Bgijt er c« , art. practically completed as far as I ^~

*• six”miî« V.,'V° f* fxl.’nd,d ,bil >'™r
> iwwlie ud 00 f K,tot«oe way of Princeton and Penticton to Mid-I

Of Director, IVa. Wh!üe cCOn,nection will probably be
E*q., Presidcijand ] —new H ade -,Wlth SP°kanc- Several large coal 

J. TctEZz™- fhT S are cose t0 the railway, and Nathaniel mills. m.m„,
1 D ES. K^.. w^STdS riîw' 1*E*US"* n ?opper Propositions along Ten Mile -------- --------
—• Sri?S.'sHfgngSara **» ». ni«A r,"., .r H ™ f-____ N.cola. arc ,o promi.in, tha,

S*CW"r the. Guggenheim syndicate has bonded 
a large number of low-grade proposi- 

.OULof "Inch it hopes to make a 
-econd Granby. A large amount of 
American capital and some Eastern 
Canadian money has been put into the 
dtstrtct Utely. Mr. R. J. Inglis, of Mont
the r«MrCP°cted *° haVC recentlv sold 
the Golden Sovereign group there for
$110,000 to Mr. J. McConnell.

Maiokic Temple Buildim.

LONDON, CANADA

....$1,000,060 M
im Dec.. 1900.. 2,272,9»» «■

Capital Sabscrlbcd

T. H. PVRDOM, E«,, K.c., Prendrai.

THE

Trusts & Guarantee■4*

COMPANY,
Limited,

14 King Street West
TORONTO

DEALERS I]

high-gradi
governmein

r MUNICIPAL
T

fl
dividend notice.AND

CORPORAflO 
. Î ( BONDS

r »OStBvfo:
iSEcmmiE

'CORPORATION LIMIT 
SCKINC.STIÂst'tCMON

HHH

"mety-three miles from Cobalt
T Nrhv?fV’and for this distance the 
T. and KO. Railway charges ,6 cent! 
per hundred weight It is seven hundred
for thuT?0rth Btyt° New york. and 

kd,SlancC tbc Privately owned
weight CTheger 35 CCntS per hundred 
weight. The Government railway which
was built for the developmentfif 
new territory, is mulcting its 
three and one-third times 

'the privately owned 
kaming Herald.

4 , Di'viS t Cr! y K,VCn lh“ 1 half-yearly 
Sth pi the six month, ending June 4 
30th. 1906. at the rate of Five per cent per * 
annum, has this day been declared upon t^
that ,hP Phal St0Ck of ,bc Company0 and 
hat the ,,me wllI be payable at the office, of 

tue Company on and after

i
r

July 2nd, 1906.
this 

customers 
as much as

concerns.—Temis-

The Transfer Books 
June 20th to will be closed from 

June 30th, both days inclusive.
Tnrrin, , JAMES J. WARREN, 
Toronto. June 18th, 1906 Manager.

z • :

-*•
:t

JOH
D*

7 & !

MW

Me,

?
BROAD*I r

INVEI

lORONTO
J

Long Diet

01
Stock Bi

SI JOJ
Dee ers in 

Trust and M 
don. Eng., Nc 
bought and sc

R. Wit

Guard

MRMBI

Orders for 
and bonds I 
New' York 
promptly ext

0SBÔI
(Membe

BANK1

Inv

CORRE

54 King (

H.'
30

Net

Stock

H.
*

JEMILIUi

Æm
(M,

B

Bonds,
Ch

McKlni

\

r

• 
V

r

(!J
L-T-

r»
rh

w
r

H
ee

m
i



.

M fj

:-,
'

; t
' >.

cV-- •*
the monetary

MONEY AND

times

MUNICIPALITIES. I----

1769

H. O’Hara 6 Co. A

il Trusts J. F. H. Ussher S. B. Playfair.30 Toronto St.. TORONTO.
1

Ussher, Playfair & Martens,
the by-law ^5il ratePavcr$ have defeated I

,bc -1

twajsK>an gas property and ruftning it itstlf.
------  th?ra.MOnday in New Liskeard. <&L

c. B. , GOLDMAN
benmres for the purpose arc already on

Members Toronto Stock 
Exchange.

Stocks Bought and Sold.

MamfcT» Taranto Stack l*iDR
Stocka and Bondm 
Bought and Sold 
on Conunlamlon

VTOR
mamH. O’Hara 6 Co.ration will 

’ time with 
ling t hem- 
rust Com- 
s will be

I
A. H. Martens.
1 Toronto Street, Toronto.

A. L Scott.■
JEMILIUS JARVIS

Æmilius Jarvis & Co'y.
(Members Toronto Stock Kxeheage)

d.
orpo ration 
ife keeping

ElTABUnS) ,#43
Bids for local irQMovement debentures 

of Niagara Falls $8i.<;92.6o at 4U 
per cent, were receivable up to Monday
city ckrk. X J°hn Robinson- the

BANKERS and BROKERS
Bonds, Debentures and other High- 

Class investment Securities 
BOUGHT AND SOLD

McKinnon Building, TORONTO

L. COFFEE A CO.,
Grain Merchantsr

Board «< Trade BuiUùig 
Toro.to, Oaitriora^KS±Jtfei5iJ5;

town clerk pf North Bay for $10,000 
4lA ver cent, one to thirty year (serial) 
public school debentures.

ironto.
Innipeg).

T nui Finn,

T. Him Dalt, K.C. W. Maoklky CatI
Roland W MoCuma.

JOHN MAGKAY & GO. Moose Jaw Public School District 
No. 1 is issuing $10,000 5 per cent, de­
bentures, offers of which close to-mor­
row. Interest is payable at the Bank of 
Commerce, Moose Jaw.

'RAL tDALY, CRICHTON & McCLUREIFAWr. BOND AND
■assistes* SOLICITORSD U 'Ol9m Omen: 4j CANADA LIFE BUILDING.

-------WINNIPEG,
/ The.„cit>r °* Montreal invites tenders 
(up till July 6th) for the whole or pari 
of $300,000 worth of 4 per .cent, regis- 
f*r*d or coupon bonds or shares, re­
deemable by sinking fund. The money 
is needed for public works.

The town of Seaforth. Ont., desires 
to raise $10,000 on 4^ per cent, deben­
tures, payable in ten years, in order to 
loan that sum to the W. H. Willis Shoe l 
Company, who propose to eStabish a 
factory in the town.

7 & 9 King SI. East, TORONTO.vidend at the 
m has been 
ar. upon the 
after 1 HARPER.FASSHm SPASM ♦ CO.

Marrtster., Solicitor., *e
OflScc—Corner Richmond and Cortina Streets

LONDON, ONT.

Member. New York Stock Exchange.
New York Cotton Exchange 
Chicago Board of Trad*.

■ kOADWAV AND WALDO.r-A.TO.IA, NEW VOEE.

INVESTMENT SECURITIES

15th to the

ITLER.
Manager. VCEO. C. GIBBONS. K. C. ntBO r. HARPIR.

COTTON ARB CHAIN.
Municipal end Corporation Bonds 

and Debentures 
BOUGHT AND SOLD.

G. A. Stlmson & Co., '
24-26 King St. West.
TORONTO. ONT.

ÜON J
IORONTO OFFICE: The Koto Edwaed Hotel. 

J. O. BEATY,
Lone Distance Telephone.—Main jjjj and JJ74.

I Arbitrators appointed to 
mine the amount of money due by the 
town of Campbellton. N.B., to Robert L. 
Duncan for his land and for damage 
ensuing from trespasses thereon award­
ed Jnm $2,645. The arbitration 
$2,234. The town had offered $825.

Assessment figures.for Brandon, Man., 
show a large increase in the value “of 
real and personal property. During the 
year real estate went up to $6,445.950, 
an increase of. $2,421,630. Stock and per­
sonal property is valued at $109,552, an 
increase of $77,252. The population of 
the city is estimated 'aft over 11,000.

Fincher Creek, Alta., will shortly 
vote on a by-lay to loan the McDonald 
Dunlop Co, of Calgary, $10,000 for ten 
years and exemption from taxation for 
the same period in consideration of that 
company erecting a flour mill with a 
capacity of 75 barrels per day and a dis­
tributing warehouse at a total cost of 
$30,000.

The township council of McKillop 
wishes to use an uninvested portion of 
its municipal.loan fund for constructing 
public works, and is asking the Ontario 
Railway and Municipal Board whether 
this càn be done under the Municipal 
Act. The board has replied that the 
township would first have to pass an 
authorizing by-law.

Preliminary to a scheme for financing 
the municipal power developments which 

Investment Bonds a it i& intended shall follow the Ontario
o • irv legislation on the subject, the Western
specially Municipal Poorer Association is con-

__  ____ vening a conference at Galt on July 24th
CORRESPONDENCE INVITED ' and 25th, to which the following muni- 

m a a., rnortMTO cipalities have been invited to send
54 King Street West TOKUNIUi representatives: Hamilton, Orangeville,

deter
DCIETY

«OSLER & HAMMOND
Stock Brokers & Financial Agents,

)A cost

100,m 00
*72,toe •• St JORDAN STREET, TORONTO.

Dea ers in Government, Municipal, Railway, Call 
Trust and Miscellaneous Debentures. Stocks on Lon­
don. Eng., New York. Montreal and Toronto Exchanges 
bought and sold on commission.

TUPPER, PHIPPEN, TUPPER, MINIY 
& McTAVISH. ■arrlesen, 

Attampt, Xte
rsidcnl.
IW WINHIPKO, CANADA

C. Mclavish,
gs£.%.BSr
W.IIaw McDoeeld

Solicitor, lor : The Rank of Montreal. The Bank at
Britirii North America The Merchaat. Bank of n----fl
The Trader. Bank of Canada, National Trent Cm.. Ltd. 
The Canada Life Areutaace Co.. The Edinburgh Ufa 
Aa.ur.nce Co. The Can, dit. Pnic Railway Core-

! Gordon r I
R. Wilson-Smith & Co.

STOCK BROKERSntee
Guardian Building. 1M SL Ji 

Street. Montreal
MKMB.a. MONTREAL (TOC. «XCMAMOB.

Orders for the purchase and sale of stocks 
and bonds listed on the Montreal, Toronto, 
New York and London Stock Exchanges 
promptly executed.

i .

Vest
CLARKSON A CROSS

Chartered Accountants,
Teustxes, Receivers, Liquidators

Ontario Bank Chamber., 13 Scott Street, T<______
B. R. C. Clarkeon, F.C.A. W H. Crow. F C.A

E.
i

ialf-yearly 
ling June d 
cent, per t 
upon the 

pany, and 
i offices of

0SBÔRNE & FRANCIS _1
) Clarkson, Cross 4k Helllwell

Motion s Bank Chambers,
Vancouver, British Columbia.
(and at Victoria) 

ttorney to be iwued to
Jobe F. HaUiweU, F.CA. (Cta)

(Members Toronto Stock Exchange)
I

BANKERS and BROKERS
Powers ai A

Clarkson Oroee 4k SSonslee
Molson's Bank Building,

228 Portage Avenue,
WiNsnrse, Mamtouu.

■sed from 
:lu«ive.
ien,
anager.

Pi et Attorney te'be ieeued to
/< H. ksr.CL (Can.)

f
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Money and Municipalities i-Continued.

sPc.nt^ $100,000 on a subway when 
the railroads cross Lansdowne Avenue 
$195*000 011 a high-level bridge across th< 
Don, connecting Wilton Avenue anc 
i-lliott Street, which arc between the 
«Ueen Street and Gerrard Street 
bridges, and $200,000 on improving the 
Don River and reclaiming part of 
Ashbridge’s Bay. The Riverdale tiusi- 

_ Men’s Association, is working for 
the Don improvement and the Wilton 
Avenue bridge.

Embezzlement
Oovmrmd by tha . 

Bun tin

THE DOMINION 
GUARANTEE &

■ 7.

I <

OF CANADA 
ACCIDENT 

INSURANCE 60„

•1 1. ■
' \

1
: i ness ■

’ V
Who Issue Bonds for all 

POSITIONS Of TR1JST, Ac.
Write for ’

- I •« As an indication of the remarkable 
activity in the West the following list 
°‘ school districts in Saskatchewan 
wmich appear in the current number of 
the official “Gazette” as 1 
borrow money is interesting:
Esteran—$4,000—L. H. Gordon, 

urer. Estevan.
Saskatoon $3,000—W. P. Bate, treas­

urer, Saskatoon.
Sintaluta — $1X500 — Geo. G. Barber 

treasurer, Sintaluta.
Anemone — $400 — H. 

treasurer, Yorkton.

Particulars.• /
4. L ROBERT*, |

TORO
Beni
WTO

»

a
intending to

Vancouver
bc.1 treas-

:

b
k-'N M. liennequen,

Rouleau — $2.000 — D. A. Kingsbury, 
treasurer, Rouleau.

Monastery—$1,200—C. L. Mayer,
urer, Muenster.

Pleasant Point—$400—Thos. Hill, 
urer, Dundurn.

- Halcyonia — $400—W.
treasurer, Borden.

St. Elizabeth—$800—T. Bushell, 
urer, Esterhazy. - 

Mandai—$500—T. N. Bjorndall, 
urer. Mandai.

Kent—$i 20o—E. N. Scherlic, treasurer, 
Davidson. v

Leftwich—$1,200—J. A. Lilly,
Esterhazy.

Dysart—$i,oco—F. Nuttall,
Dysart.

Vester—$1,500—L. S.
,, treasurer, Howell.

-----B------ ----------- ! Benson-$900-0. C. Bengston,

Wo. n,."Sînfirp'J- ="««”• —».

omas. London and Toroi to. Polish Draw—$t,c<x>—J, S. Bukowski.
Wood, Gundy & Co à Tr nnos treasurer, Cedoux.y*-- h<,,,Khl $1-ooo worth of't» p r cêfcît de* ^ ne^a—Woo—B. Peterson, treasurer 

V V bentures of Peterborough v ,! , L Earl Grcy
erîMAntisHT| ; 4b/s *» “rinsr* K 
. te, 'r S“sk ■ r™ -h° «• -1 "tCMse*
in order * 03n: by debentures The following are in Alberta-<n order to put in a gravity system of Medicine Hatl$2.ooo-T

*•' and to build neiw fire treasurer. Medicine Hat
Strathcona—$15,000—A. T. Mode, treas­

urer, Strathcona.
Nelson — $30,000 - A. M. McDonald 

treasurer, Lacombe
TabT^bîr'00O-EiR- Lindsay' treasurer

Talbot-$8oo-M. Sherbourne 
Earling.

Ketchamoot—$800-*. C. Mitchell 
urer, Bardo.

ê4 -1
A4 in Minin* Slock.

Lonn». In»*r»ncv
Keol Estate,

■'J

V . treas-r-:-;

\ treas-
*■», .; eIectric Ip C. McCheane,ER

$10.00 Nrh.». lier A
The Village ai FeneioiifFaJIi 
>» prepared to offer cldvtnc 

Per H' P’^M-hour èervici 
10 locate *•

The Village is also préparée 
inducements^

Splendid ►hipping fa.ilitié, : r 
irn ty to all Hardwood*, 
eirms looking for 
tones will do well t

mum.
OntaAi.
x-wrr ai

treas-

treas-
nll*e!‘ m,n"

to offera
; C i*e pro». 

*i$ or far-•i.’rra z*
Municipal citrk, 

E’*nrk>n K ||a. Ont.

i\ treasurer,f'.
t . »

treasurer,-

B. Lafreniere,
-----Vj

treas-Money and Municipalitr

treas-

Any Size 
Could wish for
ENVELOPPES

A you
■ s

, treas-

M. Jordan.

-H. Rhodes,water work 
. hall at

With 
at our

increased capacity 
factory at Brantford 

we are able to turn

our
a cost of $25.000.

Ingersoll,oy . ratepayers ofr ] [0ndav, by
SntTws/f carriedja .y-law to 
grant 1. Waterhouse & jCo. a ldan of 
$20,000 to establish a knittii g rRill i„ 

> connection with their w..< en 'mills 
Every possible effort was m, de by the 
council and the board oAra e t.fhav,
wfrenJâT KarnCd' *nd‘ a torn.,biles 
were used to bring out the vqters.j

The Hudson Bay Knitting 
offered to settle at Three Ri ers If the 
city council will accept its tints. The 
company asks the eitv to, fufciish free 
for one year, a factory with k00c feet 
of floor space. Thereafter! iffthe'c..m- 

decides to remain, the lity Ss to 
supply $50.000 for the bnildiig oi the 
factory, which will become th, pr.i rty 

the company as soon as $50 1,0006 has 
>een paid out in wag^).

Four hundred and ninety-five tjioiisand 
dollars is involved in three by- iws Up,,„ 
which Toronto citizens «nil ,-ote to­
morrow. The City Council ai cs leave

, —— out en-
0pCS f,anPnK in «ze from 

the smallest pence envelope 
to the largest official sizes.■*

Your Special 
Requirements

treasurer,

treas-
v

C<t has K it eef made known to us by letter 
will insure prompt attention.

remember that if we 
dont have it in stock we can
notice1 UP f°r yOU on short

“Picturesque Campbellford” is the title
Dozeîsandf°mcly lIIustrated little book. 
Dozens of pictures show that the title
Rivle,STVed BUA CamPbellford on the 
River Trent in Ontano is not only Pic- 
turesque. It has great industrial possi- 
bihties. It ,s nearby falls and rapids 
sufficient to afford power for many

s7ndtnCr,Urmg mduS,ries Forty thou sand horse-power remains undevekoed
within a radms of five miles. The poo's 
and eddies of the river also 
sportsman1*, paradise.

And

Piny

The
, 4 Barber $ Ellis Co.

Limited
72 YorK Streetcreate a

4
\

s.
:

7■

EMPIRE
LOAN COMPANY

Hud Office, Winipeg, Man.
A limited amount of stock for 

sale at $110.00 per share. 
Pays 6%.

Debentures in any amounts 
from $100 upwards issued, 
bearing 5% interest.

HENRY BYRNES, .
President.

CHAS M SIMPSON, Manager.

H H. BECK.
Vioe-Pres.

Baxk or Hamilton Chamnens, Winnipeu. Man.
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ins a new 
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sons, and 
phone Co 
telephone!
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QUEi
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OHOl

EVERY BANK
Should know ihe merits of WORLD FAMOUS

DIE.BOLD SAFES 
and VAULTS

Prices quoted F.O.B. any 
point in Canada or Alaska. •

WINNIPEG SAFE WORKS.
SOLE CANADIAN AGENTS.

DIEBOID SAFE & LOCK GO I
WINNIPEG, MAN.

X Wag horn. 
/\Gwynn&Co.
_>>Aock bi ohn.»
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177lINDUSTRIAL AND GENERAL.! Industrial and General

—Continued.

. milk"• « Wï-Wg. is . ,h„,„h‘U“ 

Another car of British Columbia haii

StVTi,d 'Ir:»1 ThTd^d{ these hsh in the East is very good 
or they arrive in first-class condition!

frlPpl~ shiPPed from Atlantic port» 
*° August, .906/ were 

e’-, n, 3 ^rrels- Montreal shipped 
alb?!41 i ,faX’ 312*1/tod St. John. 
if f ,In z9°4-5 the figures were:
3;S ’ 375,°?5; Ha'ifaX and St- John,

J. E’lsworth Fowler, Walter Fowler 
and J. VV. Sangster, of Sackville, N.B., 
have entered into partnership under the 
name of the Sackville Manufacturing 

I “°- for the purpose of manufacturing 
The VV est is going ahead in manufac- ,arness and buying and dealing in horse 

taring enterprises. Two new industrial furmshmgs and rubber goods.
5SKS ThemMeU0,?ed\,in /he U,t /V5. cstima,ed ‘hat the lumber output 
Gazette . The Meisel Manufacturing of British Columbia this year will b-

Cn°: '.nn,Peg- caP,,al S250.CWO. to make far ahead of that of any previous
and deal .n agricultural .mplements, and The coast mills doubled their output 
in which I rentier Roblin and D. Meisel, during the past year, and are still m- 
of \\ mnipeg are intended; and North- creasing. More mills are being built 
ern Constructions, Limited, capital $150,-J The Mountain Lumbermen s Association

Industrial and General—Continued/
has decided not to advance prices for 
the present.

A company named the Portage Plains 
Land Co. has been organized at Mo- 
mence, Illinois, to buy wild and im- 
P™ved Canadian lands. It opens an 
otnee in Portage la Prairie this week.

The run of, sockeye off the British 
Columbia coast has started, the catches 
up to date being reported as very fair. 
Skeena River canneries are now packing 
h*h. A scarcity of fishermen bothers 
the canners. Indians are better re­
munerated for surveying and explora­
tory work.

A real estate transaction worth noting 
is the sale of the lot, corner Drummond 
and St. Catherine Streets, in Mont­
real. The property belonged to the 
estate of the late Mr. John Redpath. 
The price paid is remarkably high 
for the location, being over $16 a square 
foot. A ten-storey building for 
mercial purposes is to be built on it.

R. A. Brown, an old British Columbia 
timbe'r expert, estimates the marketable 
lumber within seventy miles of Grand 
Forks to be well up to 400,000,000 feet, 
of which 10,060,000 feet is white pine

■ 000, to build 
torsThe Western Elevator Co. are eréct

su,.r.;fcrwî«i£ ■
The American Tobacco C mpany has 

placed an order with the Robb Engineer­
ing Company for a 125 horse-power 
Corliss engine for their new factory at 
Montreal.

Great Britain has' 378,000 telephones 
111 operation, or one -for every 110 per­
sons, and boasts of it. The Bell Tele­
phone Company in Canada has 78,195 
telephones,xor one to every 68

-
I

mem-PANT
l Mu.
stock for 
cr share.

amounts 
s issued, persons.

A Vancouver city councillor_ ■ ■ ■ asserts
that he was offered money by persons 
representing prominent owners of gam­
bling houses in the city’s Chinatown 
and assured support for the mayoralty 
if he would help them.

H. BECK.
VwPres.

lanager.
t»»irau. Ma».

4 com*

year.

INK
3 FAMOUS
FES OFFICE and

BANK
SUPPLIES

Dallolous Contactions 
that ovary Qrooar 
should kaap ara

rs
•>
». •

Everything required 
Our ewn manufacture.
On selected stack from the First 
Markets ef the world

Loose Leaf Ledgers.

I. P. Loose Leaf Price Books.

a a a
)RKS.
TS.

!K CO COWAN’S
r ■

* T
»

I

■Best Made. Undoubted Value.
QUEEN’S DESSERT 

CHOCOLATE BROWN BROS• I Limited, 

Manufacturing Stationer», Toronto.
CHOCOLATE

CREAM BARS 
CHOCOLATE CINDER 

WAFERS, ho.

7 0 u
v Should ho In Evary 

Financial Institution
2 :

ES
Show» interest on »U tutu from one dollar 

to ten thousand for 1 day to jSj days.

The Martin 
Steam Power 
Brick Machine

city MURRAY’S INTEREST TABLES
PRICE BIO.OO

ford
*en-

B. W. MURRAY,rom
ope

TORONTO, 
Accountant, Supreme Court of Ontario. '

$. .

STYLE ".B"ial Canadian
Westinghouse Co., Limited,

Manufacturers of
Apparatus
, Power and

Weight, 8,500to 80,000Capacity

its This machine! in its original form. a. 
built so year, ago, baa been on the Can­
adian! market during that time made by 
several parties, 
with the old machine, we procured from 
the patentee the latest improved ma 
chine, and it is this machine we offer our 
customer*. Every machine is correctly 
adjusted before leaving our works.

Xl
ter ElectricalNot being, utiafiedon.

For Lighting,
Traction Purpose».

Also Air Brakes
For Steam »nd Electric Railways
Far Information address nearest office.
General Sâle» Offices and Works: 

Hamilton, Ontario. 
District Offices : .

Tobomto, Lewlor Bldg.. King nnd Yon 
Momtkbal. Sovereign Bank of Canada 
Vàhcovvb». fl.C.. ,$, Hastings Street 
Winwtrae. Man., v»~»i3 Union Bank Bldg. 
Halifax, N.S. 134 Granville Street.

we
:an
ort

We have a few of these machines in 
stock for immediate delivery..0.

« Ijre Sts. 
Bldg.ited Limited,WATER0US ENGINE WORKS CO

BRANTFORD
!TH • »

CANADA

.1

j

TNI BANKIN'! AND BOOKIN'! 

FAVORITE PAFIN FOR 
OFFICl STATIONERY.

Burmese Bond
STBONO 

pli as ant to warn on.
This design 
e guarantee 
of quality.

rots rem tes cam umr rr 
m amr size on wzwht.
Mads I* Cased».

Canada Paper Ca
s

Taranto
\

:
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rf °»"4cu"t'“”d I „„ b,emni„610 „ri„
t e balance divid d between fir, Ratifying frequency. Payments, are 

spruce, tamarac, cedar and'yellow and Kvnerally considered satisfactory, a re- 
niack pine. Several sax -milj enterprises mark which applies to practically all dis-
d[strict'd l° bC abOUt ° s*art in that I ,ricts- 

Th r, • • , 1 Flour and Grain—Little changée has
me British Board o Tr^de is send- occurred in these markets since our last 

mg a commercial ipSssi n tq Canada to Quotations. Manitoba patents are quoted 
ascertain by direct jem; iiry the effect- a fraction higher, while ninety per cent. 
n~cs.s of foreig^ C inpetition with patents have advanced nominally 5 cents 
British trade in this c< intryt the best ,n accordance with tfie stronger cables 
means oj^successftilly combating the from abroad. Peas are scarce, the 
same, and the opportunités jexisting for nominal quotation being 82c. Canadian 
the development of Britfch tiade. Cana- corn is easy. Oatmeal retains its com- 
aian corresponden s |f the British Parative firmness. Bran and shorts are 
Board of Trade wifi bJapplinted. I firm for this

r

season.
The spruce lumb:r rf reuficturers of Fn,its and Vegetables—More plenti- 

Maine have for thj mo t part resolved ful supplies of strawberries are coming 
to curtarl production ov ng tjo the over- forward and prices are easier in conse- 
loaded market, ant. so ic spy, to the Qucnce. Quality is fair, and the crop

No,ryr,.x1 & Wkd *11 irzxtrzz ih°-
Lrlv$<i^.C llme paS ha particu- Pineapples arc just passing their abun- Trade « good, aod values
uriy large, owing fro t c high prices, dance; a good many show wastage
Som,anfd ,hCm °nk 'î'11 b sawn as “suai Oranges are scarcer, and sell at good 
some of the mill-oviners are dlso talking Pnces. Tomatoes are held at $2 to
thefr6 omout WagC$ * * " ** curtailing $2.50. <7Spinnach and new potatoes are 
the r output. now coming forward in greater quantity.

With the advent df Mi Button to the / . foljowmg represent average quo- 
Postmaster-Generals lip >f tie United tatl?ns f°r g°°d articles: Strawberries,
Kingdom the chances foi a reduction of ql' boxes, js to 11c.; cherries, basket, $1 
postal rates on nex^spaf :rs and maga- to SO; oranges, extra fancy Cajifornia 
zines sent to Canada h ve brightened "avels> *450; fancy Sorentos, $4.25 to 
very considerably. He s ems to recog- K-5°>N*.c,x,ca.n’ ^ 25 to $4.50; Valencia, 
nizc that there is involve in tjhe change .Cal,fo/nla b|ood, $3.50; lemons,

■f not only Imperial jenti lent* but im-| * ess,nas’ $5-50 to $4; bananas, $1.85 to 
•" portant trade interest vfhich are $2-3S: .w?termelons- 35 to 40c.; toma- 

à hazarded by the vasf vo ime of adver- toes’ six-baskçt crates, $2 50.
■ 'tising matter contained it the American Groceriee -ri,. . .

minion Government ‘ wit a view to ket is stiff °Vhc mar'

,his T 1*4 .;lL,,rs^,,,dK&ds;ndjL I Ln New Y°rk similar conditions prevail
** * Prunes are held very high, and Valencias

continue firm. Other dried fruits are 
re about the same position as last week 
Canned vegetables are still very strong 
in tone, and some lines are scarce, par­
ticularly tomatoes, as before noted.

Hides and Leather—An advance of 
Ac. has taken place in No. 1 steers and

3V
two 

same figure, 
quite firm.In leather not a very great amount 

of business is being done, but dealers 
are in a buoyant mood, and they believe 
the season will be a good 
low not a great deal is * 
prices are steady.

Live Stock—Better

I In tal-

1
condition pre­vailed at the cattle market this week 

supplies were not large, and the active 
call, especially for choice butchers* 
stock, speedily cleared them 
high as $5. out. As

12 per cwt. was realized for 
extra choice lots of the latter. A 

export animals were disposed of. 
Not many feeders and Stockers were 
shown. Calves and Iambs were steady.

Provisions—Supplies of butter and 
cheese are coming into the market in 
fair volume, and values have not much 
changed since a week ago. Smoked 
meats are not in very full stock, and 
prices are tending upwards, particularly 
in long, clear bacon. Lard also is firm.

A fractional actual advance 
has taken place in washed wool, and 
other lines are moving in the same 
direction There can be no doubt, how-
enough. ‘ PnC” are 'alrcad> hi8h

I some
few

f.

* *

MAlàcETS.f TORONTO
.—-I *4»

Toronto, .««e 48, 1906. 
Drugs, Chemicals, etc.-gSince last re­port there has be At 4 a^recLbfe 

change- in the tone of thf market. A 
normal volume of trading is going on 
for this period of the yeaf B, isiness in 
the staple lines, such a- opiun , quinine 
and carbolic acid present^Few features
east'* ThehCVdnl v'^V 'Tnth >• is also 
easy. The New York lark it is re-
ported to be of a hand-hSmou |h order 
though country business >oks prosper^ 
us. Baltimore chemicals ; -e ir less de­
mand now that crop requ remi nts have 

"los.t,y : The En lish chemical
hraneV fa’r 3Ctivitl tb< export
demain sh°.W.mg , a Partmlaily brisk 
demand, while in the tom 1 trade,
though ,t presents no feat res of a sen­
sational character, a very good trade 

Hi is being carried on.

FOR every dollar
. BEisSBF' ««“Æïïssr it*

c*pi,.l Stock",teSbid'bmh„f ïirf'J*dded tcourit, of $750,000 of 

Insurance/ SCrU,,nr mere,y emphasizes the high value of G real-West 

your own age.

x

Life
Ask for rates at

mamilactunng centres tel th •' same 
story: heavy demand an I at vancinir 

* pncfs- ThJ shortage of fl; t. with thf 
,small stocks of linen in m >st Market, 
produces the same consequ nce< in the 
latter. Cotton (the raw mgteri; 1) fluc- 
tuates cons.derahly from ly 1/ d 
but this m reality does n.l a* ,ct the’ 
market for hmshed goods v ry s irongly 
a„ xallies of the latter are e cn row not 

a parity with prices of r w material 
' T>ress goods are selling w 11, tie de- 

rnand. both at city and con try points 
having .et m in earnest. T1 : fa trade 
promises well, travellers i, the ! rural 
districts more particularly senting in 
good reports as to the pro pects Be­
sides this, orders of a it seel aneous

Confederation Life Ass
TORONTO.

I
X

ociationHEAD OFFICE,

W. D. MATTHEWS HEsq.EfrTeD'kSwyldSp,,'T'

. MCDONALD, U sasans

Ho». JAMES YOUNG
4. McLEAN HOWARD Eso „ NORDHEIMER, Eao
‘-EO. MITCHELL. E«' P 5 OSLE*. E^,.. MP r,.lK “ACDONALdT^ P n !,LL,AM WHYTE E„P.U.U. U.„.d <m .pproTed D « WILKIE. Eag

W. C.

W H. BEATTY. Eeg 
w. D. MATTHEWS, E«a 
fred k xvyld. E»o.
Ho» Sa W. p. HOWLAND
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OUR TRUCKS
are fitted with rubber 
tires that do 
come off. . .

not

MONTEITH, NIXON & Co.,
MAKERS OF GOOD TRUCKS.

«#« Maodonell Avenue. Toronto
Telephone. Park 1318,
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dependability
the result of the

GILBRETH SYSTEM
AND THE

COST-PLUS-A-FIXED-SUM CONTRACT
i

Within the past two months we have secured three-quarters-of-a-million - 
dollars worth of building contracts. These contracts provide that the 
construction work shall be done on the Gilbreth System and the cost- 1 
plus-a-fixed-sum contract.

The Gilbreth System secures for construction operations exactly the 
same dependability that is secured for manufacturing operations by 
systematized organization.

The cost-plus-a-fixed-sum contract is the logical development, of 
organization. A few years ago every manufacturer farmed out his work 
on the lump-sum contract. Under that system the largest manufacturer 
was little more than an assembler and finisher. That old order has

I passed because the successful manufacturer of to-day knows, that in 
order to guarantee the quality of his product, the time of delivery and'* 
the cost, he must control every step of production from the raw material 
to the finished article. It is to enable the manufacturer or owner to con­
trol his building operations exactly as he controls and directs every other 

I ^department of his business thaf the cost-plus-a-fixed-sum contract was 
devised. We simply put ouf organization at the disposal of owners.

I The owner availing himself: 4pyur services becomes for the time, 
possessed of a highly trained ancftsffctematized organization, a construc­
tion department just as compact and smooth running as is any other 
department of his business. The expense of this department is incurred 
only when its services are required. ^ Under this plan the owner and 
contractor stand in the position of Employer and trusted department

detail of the work, its cost, its quality thehead, 
manner
owner’s supervision. . , ,

We accept contracts only on the cost-plus-a-fixed-sum basis, because
we believe that this is the only logical and just form of contract-the

short, equitable alike to the owner and contractor.

Moreover, every 
in which speed is being>made are constantly under the

contract which is in
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Whole» le 
Rate*.

Wholesale
Rate*

Nam- t»f Article. Name o< Article. Name of Article.Name of Article.

Car »d price- Orneertaa —Coe.
Ceylon. Or ge Pekoes 

Broken Pekoe*......

HreedetaHh. $ $$ c. $ Hardware.—Con
Galvanize!' Iron : 

Gauge 16

Oaaaed Fruit*.Flo je .;..................
Manitoba Patent .......

“ Strong Bakers
ternit:-

Oatmeal...................
Bran per ton....... „.
Shorte................. .
C ornmeal, Dome. tic"..!. 

"" ground__ ...

Winter Wheat___ _fcOpîïï
•• " No.. «

„ . “ No. s “
Barlsy No.

II S c. « $5 o
O to o 
o as o 
0180 
0170° 5 °
o *9 o 
• 17 e 
o so e 
° 33 o

Pineapple- Florida ..... 
“ Sinrai

R aspberriee—................
Peaches—3 lbs...............

14 a lbs ...............
Pears—as.........................

- dos •
>90 ib.

o 00

*04 3 gapore—1* ... ••
•• —4 — ••Pekoes........................

PekoeJEouchongs...
Soucfïôngm ............

Indian L>aneeliafa.M.
Orange Pekoe».......
Broken Pekoes___
Pekoes.......... .
Pekoe Souchong ...
Souchong......... ..
Kangra Valley ......
Colony. Formosa 

Tobacco. Manufactured 
American Tobacco Co 
Derbjr. 3s.4s.8s. 16'e 
Old Chum. cut. i/ios. 

Empire Tobacco Co. 
Cur ncy,6"s.io's. io*‘s 
Empire. 3* 8. j’o. 10 ».
Bobs, 3 8, 10 s ..........

McAlpine Tobacco Co 
Beaver, 9 s ............
BVh Navy,6s, 15oz

18 to S4...........
s6................ ..
s8..................

Case iota less 10c 100 lbs
Wee :

Brass...' ........................
Copper >Vire ...........
Galvanized ................

4' 3 4
:&0..

a.a. • 85 
■ 90, ... 
-a— * 70

3 3 4
3 5$
SOS 4 4

4 D 4 
3s D 34 «

- 0,J... o <8 "r-^güSTaïrz

“ Damson, a', ............
Apples—Gal. Cans ..

I “ —J1.......- 
Blueberriee—a's .1.....
Charrie.-Whites1... 
Pineapples s'. .......
Strawberries_______

.... s 30
' 43t ...• 37è-----

3 75-----
S BO ...„

V LAIN T.
Iron Pipe, t in.----------
Screws, flat head___

“ r’u head...........
Boiler tubes, s in......

" " 3 in.___
Steel : Cast-------- .....

Black Diamond...........
Boiler Plate, * A th hr

» S3
• SO

S

•BE I
o

Ob, __
o 83

o 08
O IS .—..a
o io| o 14

S IO
s 10 s S3

• 40 ..
•> •

Oat. (hig°h k

o
o 46o

o Canned Vegetable*.
Beans—s's Wax and Refugee do
Com—s's. Standard »............
Peas—s's..

046-----reigbtï. 82* o 
o 83 e 
o 60 1 
o 77} o 
« 30 ..

O 43oP
oRye........................

C>rn Canadian ........!... Sleigh Shoe...............
ut Nails :

e 73 -----
0 39 ..... 
o 40

0 ....--------
Tomatoes—j s, Standard ...!Z ••»> to 60 dy ...........

16 and so dy........ ..
10 and isdy...........

------------------
bandy*,-----------
4 and g dy...
3dy-----------
* “X • • ••••••••••••• •••"• •»•»Wire Nails, basis .....
Rebate'lïïffi’EB"--

:üs5 tes
. „ J&St==z

..gig fewn&r...
» «$ • 90

oÿ O s 40
• 56 

—— • S3
• SO 

wsw. S 63 
.— a 73

3 00
----- 3 45
• *3

dis 40»

Macdonald's 
Prince of W.J 8,16s
Napoleon. S's..........
Bncr, 8 s —...........

G.E Juckettât SonCo

Cut Myrtle, i/ie.......

Fish, Fowl, Meats Cases.o bb lb tin 
......per dor *, se

:: ••••
“ '53 I

J!*-
Owner,. boxes
OweefLa^T1'.:

(Twin) .......

îÜT ..............
ror%. Men .» .......
„ “ .hortcut............
Bacon, long clear.......

Breakt'.t amok d

068___

M •• l‘a M
fs. hëyopnr “ 013.
1. key opener “ e si} 

key opener '• ....___

...... :
Canadian, i'a........ .

o be'• »t
o I ... a eoO 74 HHK

o 86 ......i ...per tin o • et 
o 13
o ^
• es

*

• •; 
,1 ot 
s3 « 
o 11 
n 16 
o "i

• is 
e 11 

\ o

Liquor
Pure Spirit, b, o. p.„. 

“ F>o.p....
Family Prooj Whis-
_ key, so u n„............
Old Bourbon so u. p. 

»"«l Malt, S3 u. p.Ry.Whirimy.4y.0El
g and W ,, OU 
**' **1® ”......................

special

-10-yi

3 63 Wew 
• 30 -™
S 60
3 So
.... 4 *5

o i
dis French,

Bi Hams
Picnic Hama EE..7 
Rolls .... ---------
Lard _____
Eggs, new laid."""........

per bush.;;:^-

“ o 04 e 04
o 66 s 40 
o 66

J-1** -Aylmer, i*a, ados ••
Cornmi Beef-Clark a. t’s, . do. •• 
„ Q*A a. e'e, 1 doi ••
Oe Tongue—Clark's, lii ___ «

" CUrk s, ,,_______  ..
t -L - Cl*rkV — "
Lunch Tongue— “ is , dos ••

, Or*> 1 s. Chicken, 1 doi " 
Fish-Medium scaled Herring. •«
Kippered Hemng—Domestic.. "

3 ■»
S »I

I S3 and under. 
sbto4o------- -

~*** .... I 41 to «0.................3 00 6 43 1, to6o..-----------------
3.3 8 70 I 1

I Rote : Manilla h-—
I ®eel______
[ Lath yarn .......
I Single Bitt-------------
I Double Bits..................

one.
pi,0»!"!0*1......

J-erd. ext.________ _
............ -,......Unseed, boiled_____

™nrr n Family Safety 
Photogene

Petroleum.
F.O.B. Toronto 

Canadian, , to 10 bis. 
Can- Witer Wh,u... 
Amer. Water White...
Pennohne. Bulk..........

Pelota, *c 
White Lead.

3 *e4 »3 .... • 3» • it■ 7 4 <8 .... ■ 433 to .... 
3 33 ....C WEBBS

rk> *Xrrre.............

Porto Rico ••
Mocha............ .......

PeutT!
Roams, Malaga

.. I«WriEi
« » yfe*—.—

r ' California___
C wranu, Pihat,, ™

-aaeaeae*eu,,. A^sr:—

Prunes.

• 60
S 7$ ....

••••ee O IS
e 11 o u|

0 33 
e 13 •3----

« «3Spameh Sole. No. ....
, " No.,...

Slaughter, hear,......

„ •
Harness, heavy.wwe...
Upper Noh,.hW,£;:
tr- c^k1.4 "tedium 
Kip Skm. French......

Djmaatic.

Patent.
Pebble.SL_
§**I|ers Russets .......
Sumac ..............°^ras................

“Idee * Shine.
Inspected No. 1 Steers
r . cr" Cows.
Country hides, cured .
Calfskins, No 1
ejected. ..............
Sheepakms...........
Tallow, rendered .. 
Horsehides............

W00L
Fleece (unwashed!

;; washed..........
Pcikxi'c^îbin,:.;;.;:;

super____
" eatra..............

Hard were

o 84 o s6 
o S3 o «5 
o »9 .... 
o *9 .... 
o sq .... 
o 38 o 39 
0 34 o 39 
o 37 o 44* 
O 4* o 30 
o 90 1 03 
o 60 o 70 
o 60 o 70 
o 60 o 80 
I 13 I 30 

o 30
a 0,3 o 18 o as

o «6 o 18
o 16 o 18
o 13 o 17
o 40 o 30
O 04* O Oj*
o 10 o 13
o JO o 60
3 00 3 30

13 i 'i I * 
6 13 6 as 
■ 60 • 706 30 Ç 00 

9 30 10 5c» «J 71
O C< •••eee I *

e •! ....o 03 
o 07
O 03

o 14 
o 10 
O db ° 4J o jo 

o o6f M(M, 
o b, o 73 
o 50 e bo 
0 37 o 59 
c S3 a 3b

t
Arne, Kto.edb White Label ,»„.w.. o 7#inoia rale» *3 o «3 o

EEE e 6a
CXX rorter 

Half and Halt ..........
a bea 97 ....ool* a fa10, 1 10

o 3, o fa 
O 17*-----
0 '7 o 17*

.....——— ja on a fa
flown Pine Lumber, I

CAR OR CAROO LOTS AT WILL.
I ra. pine No. I, cut up and belt* 
it and am. No. 1, “
it inch flooring...
it inch flooring.™....... ........._____
lain and 1» dressing and better 
taie and 11 dressing.
1x10 and I» common .

1 inch dressing and better....... ..
1 inch siding common
1 inch riding boa...........................
, inchwdin, mill cull. ------ -------
CuD Scantling ....„...............
1 in stripe. 4m. «ob in. Canadian

, dressing and better______
c°™">On

.................-[XX Shingles, ibic..................
; Lath, No. i ...
l{-a,|'' No. s .....—---- ----
LatjL Norway................ ........
1x4, b, and 8 common ......."
Into and is common ...........

Hard Woods -*». ft. Cer Lota
Ash white .stand rod-, to, i,... $,8 ooj),

**ti>4 m- moo 40 00 
t to 1* in... as 00 ye 00 
1 *? t i".1" »3 00 s8 00 4x4 toLflin. 8,00*600 
^ to it to™, a, 00 »8 00

-3»----------- e in peeled, ■*.
» 1T11 ragona atH~^~7~~ 

P«num, rwn

gr'»"le---------- "
Pecans______
SwIUd Walnuts'*

Prie

upper----------
$33 ® 40 

30 oe $3 or 
»4 00 s6 00 
84 00 s6 to 
s6 00 36 
•5 00 30 nr 
» 00 14 00 
■4 »o 13 > 
•3 00 
17 00 
ij 00 16 oc 
>J 00 15 « 
13 00 14 00

Imp. gal 
o ij* ....

> 10
O 09 I 11

M
o 09 0,7-----

o 18 ....'4
'S
3 • .41 J20* ^

.«tl e:
Red Lead, genuine ... 
V^erian Red. .bright 

Ochre. French 
Vermilion, Bng.„......

Putty, in brl per 10c lbs

OO ....

: id s”1 3 73 .... 
3 73 ----- >

K'C*: Arracan ’***"’*’
ta ‘r-S:—

Çlseia......
Cloras . ......
Ginerr -.......... ... - —«.... "!"«er, ground..............
Ginger, root
£^.._...........

papper, blxck ground!!!
Smaaa "*•

Ctrt Loet, me...^_____
Extra Qrajïïàrf'-*'- 

Acaoia ...
Beet .........

No. 3 Yellow ...ZZ'......

• 73
9*o 30 50o 13 o 14 

1 30 1 75 
o T4t O 03 
3 »5 3 63

3», SO o 95 • «5

* 60 

1 85 o 63

04
(* • 5 00 SO 00 

18 00 JO 00 

So 3 ce
.. a oe 

3 50 4 « 
3 00 3 30
• So 3 jo

i arr...°7 IEo c
O ll
o so so
0 «3, < 33
O aa* 
o aj 
o 35

Druse. -La
mTvKHLr-™*
Brimstone __ . ____

»kw ....... ..........
Carbolic Acid.
Castor Oil...................
Caustic Soda Cream T?nu~a,

Epsom Salu .......
B*.t.r ‘ Wwood. bulk 

Gentian.............$sa~. *=
Jodiee..........
Insect Pomder 
Morphia Sul...
/*h • ' «msssMim
oFlL^üsù^V!."""
Oxalic Acid................ .j
Pans Green i lb pki» 
Potass. Iodide 
Quinine IT
salure....::;:;;;;;, ib.
Sal Rochelle .........
Shellac.....................
Sulphur Flowers"..""

Soda B ica r h F këg*

Citric Acid ^

o o

O 04* o 
1 50 I 
O 35

o 03* o 03 
o a? o 30 
* 30 1 73

0 13 o 17* 
o 10 01a 
o 19 o aa 
o 13 O |J

« 030 I
1 85 1 90
4 50 --------
1 ao 1 40 I

o «4 .—.
3 aj .... 
o aj o 30 

o 08 
O 30 

0 65 O 70 
o oa 
o oa 
a a5
0 35 o 17 
0 55 o 60

o ,6*
o «3

la*: black.Sc. c.
.......«:

i -.TT‘•••—•we,W......A..1..
Lead: Bar...

[Hf •••••as........
Sheet ............ ...............

Birch 
•* equare, 
M Red,

4a 00 4a 50 
»o jo a1 00 
»5 00 ....
4 50 4 75 
4 43 4 53, 
o 03 o 03* 
3 «S 6 00
J £ 8 ^
M J° ....
0 »3 .... 
o «4 ••••••
0 *4 o aj 

•1 jo aa 00
.... a js
-V e 35» 60

4
4

|H
, . M 00 ,8 00 

*, *° '1 !»•" 16 00 a* OO 
'I to 1 in... *> 00 a, 00 
... to 1* in... e, 00 30 00 
... to 3 in... ,, 00 3, 00
» to » m... s* 00 Ü8 00 
' to 1* in... 48 00 m 00 
a to 4 in... bo 00 100 00 
' to 1* in... so 00 S3 oc 
» to 3 !•«. »» 00 sb 00
t to i* in.„ 18 00 as oc 
■I to 3 in... » 00 ij 50
... to ... in... 13 00 14 00
■t tos. in... ^ 00 30 00 

** m... 16 00 ao 00 
a to 4 jn... ij 00 18 00
• to i* in... "j 00 40 00
1 ‘° 5. *■•« 4° "O 45 OC 
1 10 'I '"•« t, 00 40 OO
* *° * .'"«• 40 00 43 00
. *” • 8$ 00 93 oe
' . 3 '."«• 00 00 9, 00

to » in... 35 00 40 oe

4 "3 4>t 

4 18
I...

Butternut,

Chestnut, 
Cherry

Elm, Soft,

;; Rock

i {Hemlock, 
Hickory,
Maple,

Oak, Red Plain" 

WhitePl in"

'
Shot, common ...........
Zinc sheet .........
ttnirra—:
Bolder. Sundard .....

B IASS : Sheet ...............
" >»: Hamilton Pi,......

defined Bars...
jorae^oe --------------
ltx>p Steel................
wediah ..............
lar. ordinary...!!!!!!!!; 
eowmoor

yj•a-. JTe<* ;
j.*^nn:to"^

&"’*&*•***: 
Long ou, Monings 
Congou. Foochowe.___

O «"Powder, Moÿ*^ '

—v
e 18

o 18 e
o 09 o, i
0 'j 0 to 18 o 0 
o ao ° $ ...... 4 00 V,o°3a 1.1 ....o ao o 
o ao o 
o iS o i 
0 13 o,;

o 06 ______.N.ps,
and.. ■ 90 3 00

a. a. 8 40
• *5 ~-a~ o 03

imitation

» 75» 55 .—w 
3 jo ....

10* o 11
o « Quartered

Walnut. 
Whitewtkodi

Toronto Prices Current. x y
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1 SWEET
OAMHAl

rWvfL,•• •• :]
S:-“P •" «ïltiï1 r^pSTi a. •h4
in barrels, J5. toJS'X'toiSTf"^ WooC-Thc volume ol passing bos,- 
■n yellows. Barbadoes mousses is quoi- T* 15 , ve,ry ',ght: . ,ndeed- n?,llme" 
ed at 30c. by the single puncheon and Tow,ng llttlc disposition to buy beyond 
32K2c. in barrels. Canned salmon is the,r most Prcs.smg "eed»’ but quotas 
hrmer at $6 per case for River Inlet. t,ons are very hrmty held at 19 *-» 23c. 
and $6.80 for Fraser River flats Toma for Capcs; medium B.A., 38 to 45c.; fine 
toes are very firm at $1 to- com still d,tto> 4S to -t8^ domestic fleece, 26 to 
85c. though there has been^om, ?=lk o Pu>,ed*> }° ** T,le "«*
an advance. Rice is firm at the late ad- $er:e\ of London sales °Pcns on ‘he 
vance. and for what little stock of sago I0th July 
and tapioca there is on spot 7l/tc. is 
now asked; further sunni ies are expected 
in course of a few weeks, but prices are 
likely to remain high. Currants and all 
to advance.

Si.

#
■

B®SWE6>m ■ 1
TOWN OF INDIAN HEAD, 

Saskitchewai, Canada.
fToj

Hides—The market isI not a very • 
brisk one, nor receipts at all large, but 
values are all steady to firm. .Dealers 
continue to quote about laMtc.- for No. 1 
beef hides, and 15c. for No. 1 calfskins. 
Lambskins will be advanced to jg 
Monday next

DEBENTURES
FOR SALEDIBaheitES i *;•

c. on

STANDARD Sealed tenders marked “ Tender for 
Debentures” will be received by the 
undersigned up. till 5 p.m on Monday, 
August bth 1906 for the purchase of 
$149,985 of tne Town of Indian Head 
Waterworks and Electric Light Deben­
tures, full particulars of which can be 
secured on application to the under­
signed. 7~~

Tenders must be accompanied by a 
marked Bank Cheque for 1% of the 
amount tendered, payable to the Town 
Treasurer; this amount will be forfeited 
if purchase be not carried out.

The highest or any tender not 
necessarily accepted.

O. }. GODFREY, Town Clerk.
Indian Head,

June 23th 1906.

Leather—The market is very strong, 
although local manufacturers of boots 
and shoes are not free buyers. The 
English demand for sole and splits is 
excellent, and would-be buyers' of Ahe 
latter report considerable difficulty in 
getting supplies, while prices are again 
advanced, best Western splits being 
quoted at 27 to 28c., and Québec* at 
24 to 25c.; buff, l6'/k.; pebble, 15Vic.; 
glove grain, 14 to I4'4c.; harness, 33 to 
34c. Sole is quoted on the basis of 26c. 
for manufacturers’ No. 2.

OF THE
WORLD

SOLD BY ALL LEADING 
WHOLESALE HOUSES.

Metals and Hardware.—There are now
some seasonable signs of a slackening 
off in the very active movement which 
has prevailed all spring, but business is 
good for the time of the year. As indi­
cated last week, there is some cutting 
being done in spot prices of sheets, and 
Canada plates are,now generally quoted 
at $2.50; black sheets, 28 gauge, $2.30; 
tern.es, $6.75; galvanized sheets, $4.10 to 
$4-35; tin plates are steady at $4 .for 
cokes, and $4.25 for charcoals of stan­
dard brand and weight; toiler ■ plate, 
52.30. Best Scotch brands of pig iron 
are quoted, ex-wharf, at $22; Summer- 
lee, No. 2 selected. $21.50; No. 1 Eng­
lish, $18.50; domestic, $20.50. Bars are’ 
steady at $2 to $2.05; wire nails, $2; cut 
ditto, $2.10; bar steel, $2.10 to $2.20. 
Ingot tin shows a good de$l of fluctua­
tion, but is quoted around 44 to 
antimony again dearer at! 3oc - lead. 
$4.40: copper, firm at 2ie.; speher, 7^c.

Oils, Paints and Glass—Turoentine 
is easier at(86c per gallon in single 
barrels. Fish oils are dull and ne­
glected; linseed, 53 to 54c. for raw, and 
the usual advance for boiled. White 

firm on the basis of

MONTREAL MARKETS.

Montrai, June 27, 1900.
Ashes—Offerings have been more 

liberal, but quotations are fairly steady 
at $5.50 for first sorts of potash; second 
ditto, $4.90 to $5; pearls, about $6.75. 
It is alleged that some of the adul­
terated ashes, referred to in a recent 
issue, as being sold in Liverpool, bear 
the forged brand of Dyde & Major, 
Montreal inspectors, though they were 
never shipped from this port. The mat­
ter is likelv to be brought to the notice 
of the British Board of Trade.

Cements and Firebricks.—There is a 
steady consumptive demand for cements 
at steady prices. We quote Belgian 
makes at $1.70 to $1.90; English, $1.90 
to $2.05; Canadian, $1.90. Firebricks are 
steady at $17 to $21, as to quality and

Nipissing Mines Company
RIVIDEND NOTICE

The Board of Directors has to-day 
declared a quarterly Dividend of Three 
Per Cent, payable July 20, 1906, to 
stockholders of record at the close of 
business, July 10, 1906.

Transfer books will be closed1 from t 
July 11, 1906, to July 20, igo6;J both
• I • J1inclusive.
31 Nassau St.,

New York,
June, 20, 1906.

'I

1lot.
Dairy Products. — The exports of 

cheese and butter last wetk. while not 
as large as the week preceding, were 
fairly liberal, aggregating 81,100 boxes 
of cheese and 14.900 packages of butter. 
Cheese values have shown some ad­
vance since a week ago, and sortie hold­
ers are asking n^c. for finest Western, 
though this figure is beyond the Ideas 
of most buyers; fine Easterns are quoted 
at 11% to 11 Lie. Fancy unsilted cream­
ery butter is quoted at 22*/ic„ and salted 
at 21 to 2il/yC.; good dairy makes are
in demand at 16 to 17c.

W. O. FLETCHER, 
'Treasurer,leads are very.

i ^ .
T

itn»El V:

GrrmaitAnttriran
Jiuuranff Cmnpang

Nm>|ork. ■

t.

>

CAPITALDry Goods.—There has been little 
variation in trade conditions since a 
week ago. City retail trade is wirlv 
active, and in the wholesale trade" fall 
orders are reported as moderately good. 
Complaints are still frequent with regard 
to delayed deliveries by manufacturers. 
Advices are to hand of a general ad­
vance of 10 per cent, by manufacturers 
of Swiss embroidered handkerchiefs.

domestic textiles

"• '

• * -

NET SURPLUS

9 i9 ?» ‘
ASSETS

■» »9etc. With regard to 
nothing new is reported.

Groceries.—The movement is of a
and no

.
AGENCIES THROUGHOUT CANADA.

quiet mid-summer character,
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STOCKS AND BONDS.
T' Commerci

Assurance C<| , Limited,
LONDdl I, Eng.

1 Union■

tPRICECapital Capital I I ! rvv

A;ûr- R"1-BANKSof i16 wo

.•905

JuneFire - Life Marine June ai.June «8

A1 Crown Bk of Can <u|. too
Dominion ....... ..................... -,
Kaatrrn Township» -,
te.::;; •• loo 

100
Meschant. Bk ,V 
Metropolitan Bank 
Moieons...........

y^trUl.....Nationale ..............
New Brunswick (o)
Northern (u)..t.. ,
Nova Scotia 
Ontario-------

MONTREAL. 5
F-I Bk of ci„:;

Hyacinthe (U)..
Jean (ul..

I* Stephens lui. "
“V’vPrfi|Ti #...,
Standard

tSZS, BVr,d“<"il '»
pig """

M astern.................. ..
Loan Companics.

Agrk Sa, A Loan.

..Can Can. L A S., Co. ,00
gto/teti,-’ ; 

ÆÎ&V.Ÿci '* 
uS3,BLil2.'iS
pTAYaKs
Moot Loan X \ftu-0"« LïT^cü^Lo,

Toronto Mortgage Co 
1 Ioronto Saving*

JATION
ADA teL'ttÜfc 
orTO.|cJ"Sï;C. 

tefSMc.ï
I Hav*na E{ect. pref(U|.

|e^iand S2SE^U) 
i Aeset« .te|'ARstV,y;

400,000 l^-sTc^

»b,c Amenta I xStfe

fed in unre- I «PJ**1 Ôbà> Traction 

trd J.. ïich 4 Om ....d'- R«> de Janeiro M, (ü>
'Soopref. ,toC*<U'

J com....
San Paulo...';

Trin-dad Elect Hy’ *

EcoNonidklls^Er
Dom Tclegr...............
London Elect r „...
Mackay, common 
W . preferred .
Mm E L Co Ltd stock

Me. LAP Co b,md,d'::

•lock .

S ■f$ ;$4.8ht), oik > 4,866,001 4.8b6,OOi

10,000,01* 10,00c, 001 rc,000. «*) 4,500.
*.000,000
4,000,001 JsOUOsOOt

? Capital and Assets dver,$35,000,000
Canadian Branch-Head I - de. MONTREAL.

Jav MiCrkgorj lana*r.

Toronto Office. 40 Wellington St. E 
GEO. R. HARGRAFT,

Gen. Agent for T

,. 141,00c 3% ‘«a '4.5
•75 '7*

“i
178ifk M*M nil. j 1 

1.000.01A, 3.500,000 6
3.000. «, J.5,7.000 ». 7*5.001 1.600,000 4
s. 500, OCX *473*00 J. 464.00c », 464.00,
»,aoo. one *000.
1.000,000

*7° ....
ifoxd------
uj »»8
•47* 150

:i7,d ^ 

... «ai (%'u*
i,4jo,cx* vl

■a.
3.947.000 j
3.400.0c* 34

1,000,00. 1,000, DOT 4
3.000.00C 3.000,000 >

I4.4OO.OOC 14.400.000 l4.40n.OOC IO.OOO.OC* Î

■ St.
I'49766.000 667,000

4.oro,ocx 4,000,000 3,9*7.000
6,000,00c 6,000,000 6.000.0UC

130

■aand Count, of York. »4<>
‘Toi ....

"4 A.m 
i *54 ,.57 
3 '6ei 170

»7ol ....
•••• *»4
•*4 es.txd 
*54l* 4.56
•*9* 170

IOCt C

CALEDONIAN
Insurance Co., of idinburgh.

„ ^ *he °,<,c*' Scottish! ' -e Office.

Office for Caned
Lansing lewis, nAger

J°KTH1V,CK>>ret*n-
muntz a BEArr

Temple Bldg., Bay St.
Telephone 2309.

JW.000
IOC

El->c 1.300,00c
100 1.000,000 

100 2.000,000 1.174,000 
100 3,000,000

•fi ONE O 
STRON(

»<*'751.00c JW>
*609.000 *.600,001 4,369,00c cA

i£~ isz *sz ;! ■<* '
180,001 180,000 180,000 »Kx«* *

■ ,000,00c. M.000 8.3.000 îfl. 4

*.300,000
J.*C4.oot| 5,844.

*75 S77|

***♦ nfiI .’■ft) **7 c'.16 140 I it, 140
s Cw. St. Jai

T. L, MOI 
W. and E.

•4* * ....
*3' A.tS ,46 ,30

4.000.00, 3.813.0a
504.00c

•4' '
41

75.000 J

45.000 »J

1. ,30.000 3
1.064.000 1,064.000 6

♦W4W nil ____
3.497.00c 3897.000 4
3.000,000 I.100.00C 3)

'..100.00c *
5*" -2T ';™ ;

Resident Agts. 
ORONTO.

I.OOO.OOC 300,000
Xi

IOC 3.907.001 3.485,00c
a.coo.001, l«*Xi.OOC '.«9* 3«19 o2t874- .001t 4.100,00c 3*5°o.oor *.19*Northern nit.;.lurance Co. *4*

'4430

Waterh•<5don, England.
j Meet. Montreal.

1906.
fPrenii 5^0’000

•| •*S■4'* ....Canadian Branch. 88 Notre Darnel

Income and Fund4
Capital and Accumulated Funds . . J 
Annual Revenue from Fire and Ü1 

urn« and from Interest on InvesttdWnd, „

G. B. Mobkrly. Inspector ........... 3*8 ,j8
Roe, W. ^Manager

*°l -S I bjokoaoj
*° »OeC00,000 6^000,(00

630,000
<4600,000
1.604.000
I. *30.000
a, «50,000

934* »oo

-ts.r.r

I

"».5* 116
5,000,000
5.000,000
<.000,4 
3.000,000

1J3 Tatal Asse 
Mlclcs in 

Ontario
OKOXOE K

■*.? . ISO000 i4e 170
a^5o.ooo 170

V r■.500.00c
3.500,000
•iktjo

45°.oor 
■•5*5.001 

64.00c 
•70,00c 
■<*.otc 
** 5. or* 
.190 0Q0 
<>55.onc
■90.000

5*0.000
55.0C*

>21 >•#
*4 193««8* .98

7a*i5j

*79.700
1.000,000

S'*',.*.,

679.700
T" ;o

679.700

Wf HOME UFE
**3 •••• 1 113

«... 108 llo Prank Haight 
Manager.

*5 300,000 |MM8>

■35 ! >13 .1».

■09 . .

•s* ::::

7*5.000
*.000 000

373.7»o

7*5*ooo

373.7*0

■o»
40 «.600.000

TheL>3 °F
A 1^ >

50 * 000,000

*.000,000
850.000

■•500.000

835.00c

1.468,700
*• 101,607e t 

4*9.8jb4 s
40 97 97I head 9t>J

. :
90 Fire In'01,400000 '01,400.01x1x ! ""me Life 

liBulldlng, luo **» foo.ooo '.5»i'••500,000

Ihw Paid 
Asset! .

Ho*. Jomt Dm

5.000.000
7.300,000

r- 5.000,(**, ^ 
7.500,000 ifj

47*fr .
EjSM
iTW yc

50 io,oco,ooo D M7.0CO.OC-, 6,600,000
‘I“IWK H. A. Sha

75
.... 1*7m 97

tras *5.000,000
*5.odo,ooo

80 .. . .■mImh

QUI78*17.800,000 79 79- 4^1irespondence I Noo
47 47 i•citedHo». J. R. STRATTON , . 

J. K. McCUTCHEON . .
• B. KIRBY ....

f I ■<» 7.500.CCX)
7-500 000 7-5co,oCo

.7.000, ooo 6.600,00c 
*8.000,000/ i8.coo.ooo 

.................. **.000,000

'17 i" 1s* Fire' Man agi ■oo 7.000^)00 
100 *o.oo4g6oo 
100 '1,000,000

•1*■r*ETA*V "7 "9•I’
■ Hi . HAN]■**i ....

S4t ..... -j
'i

Insur
Fire ins. Co. of Berlin,

rouiN«A^.‘"dMu.,u*,s

**®unt cf Risk.............................
Government Deposit ...."' " "

JOHN FENNELL. . . 
GEORGE C. H. LANG. . Vi 
w- H. SCHMALZ. .
JOHN A. ROSS. . .

*>5

IE■Oo
ystem* .50,000,000

50,000.000
•■*7* 436,000 
.I7.9aa.0c9

£223
9.500,000

*2.000,000!

17.000,000

6.000,0c* I
6*OOO.OOt 

» *.000,0001 
1 * »• 000,00c ;

*7«..»$ 74!'9*377 
I'*731
5.965

73

Insuri 'S : :: £i*”Ïh'«>- 

Tor Elec Light.! 

IWIUSTRUL

I

Fire Ii.or
■7*ooo,ooo

• Mgr.-Seci

• • - Is»,
; I * 97 96

151 '53k .........

H
J B C Packer, {•.........

T
I SsSSisi-r
ern- I Nest Pa,, ""

iere Doo?:,&s..Cocom;.,

Vtxe I •• .. Pref 100 $.000,000 *>•««.000 .
I J) c . bond, 1000 8,000 (w, 5,000,000) 5,000,000any I "on? Coal(^COm........ 000 «.ou^ooo ÎMmo: •

akf I •• .. prff , too 3.000,0001 '5^*8000

I"" Ite.TatUttb..Erl. «=
rvr w5r«n(pfd ,7;

com' 100

C
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ynebec spruce limits were paid i
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new companies

I©wirier been granted to the fol-

4S5KS 3*»
arc abJg,vJhÎm “ °PP-“tio" |

/!
times 1777L

Union
Assurance

Society

the...
’RICE

Metropolitan ri”i
•905
June

Insurance
I I. Company .

CASH-MUTUAL and STOCK
HEAD OFFICE, . TORONTO 

n u Authorized Capital, $500,000.
W hS 1 W. G. Wriont, Inspect»

me si.

• ««
«79
110

Under Dominion Laws.
So-^ ReQC0’ Limi,ed- Montreal.-

.Sd«7r;;Mo”,,'iL T°

VU
A ....

»•** Manager.

THE

Excelsior lifeOF LONDON.
Eetabllehed AD. 1714 "

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

CANADA BRANCH:
fer. St. Jases aid McGill Streets, Moatreal

4004
•»5*d ^Canadian Commercial Reporting Co.,

-Montreai.-^o.ooo. G. E. Clarke, Mont- „ «rat»», ,88»
ra,inB *“omc,: TE;;o;rT.ure Buii,,to»

Boswell & Brother, Limited, Quebec. 69*ei V'o«o.rts St.
$500,000. V. Boswell, Quebec. To . 
chase and carry on latter’s business as 
brewer, maltster and warehouseman.

<*>
' ^«70

>*>
A

ni
ni >9®5 the most successful year in a career of uniotei 

rupted progression.pur-.140

Insurance In force ever nine millions.

Ottawa Win. Van,, Co., Ottawa- 
$250.000. G. Lebel, Ottawa. To manu- ?*""• * * - - - 
facture and dc>l in (wholesale and re- A ts PoHeyheldere
tail) groceries, mineral waters, liquors, Seeurlty 
cigars,Jobacco, etc.

Magdalen Islands • Development Co..
Limited, Montreal.—$2;ooo, 000. W. F 
V. Atkinson, Quebec. To acquire and

».*> -
T. L. MORRISEY, - - - Resident Manager 
W. and E. A. BADENACH, Toronto Agent. 321,236.62 

894,026.30

_ . * 1,600,000.00
UMlraW* appointments open for good Agents.

X

& Oftlee. 17 Leader Lane.

•4*
'44

Waterloo Mutual Fire Ins. Co. Mias Assurance Company, Limited
»"th which n incorporated the

»S

KrraBLtiHED in 1863.
■sap orric* WATERLOO. OUT. MANCHESTER FIRE OFFICE

IlltCmU CAPITAL, . è ,lt 000 00.

One Hundred and Thirty Million^
Toronto Branch —

T*U1 Assets 31 si Dec., 1905, $514,000 00 
Policies In force In Western 

Ontario over
oeorge randall!

President.

The Drawn Life Insurance Company
Head Office: Toronto, Canada. 

Offera These Advantages to I nsurers :
Lower Premium Rates than those charged by 

most other Companies.
Policies Indisputable from Date of Issue.
Loan V'alues Guaranteed aftei Two Years.
Cash Surrender and Paid-up Values Guaranteed 

after Three Years.
No Restrictions as to Residence, Travel or Occu- 

Policics Remets table at any time after lapse.
COL. THE HON. D. TISDALE, P. C, K.C..

M. P.. President.
CHARLES HUGHES. A. A S.. Managing 

Director and Actuary.
A. H SELWYNMARKS,Secy, and Treaeurer. 
WILLIAM WALLACE. Supt. of Agencies.

r 30,000 00
IS Dollar»W*. SNIDER. 

Vice-President.
L

... “«4 Ton ONTO S.-RRNT.
A. WARING GILES, - LOCAL MANAGER. 
SutTH A MacKrnzik. - Toronto Assay*

C.^utn^TZrV^'X.n^r. ^tKX] ^
nsk. accepted and Lil^Ul whS^h^.^

Aoujrrt—i.e.s Real Agents who Work 
presented districts.

Frank Haight, 
Manager. I T. L. Armstrong. ) , . J

R. Thomas Orr, / In*Pector* '

The London Mutbal —wanted in unes-

Hnnd Offlon for Canada - MONTREAL. 
MATTHEW C HINSHAW Branch Manager f

Fire Insurance Co. of Canada
bllehed IMS,'

L»mn Paid ti Did - . $4,000,000 00
$756,707 33

Goa Gillies, 
Vice-President.

I3Amt* -
Hon. John Dktden,

INSURANCE COMPANIES 

Bnolmh (Quotations on London Market) Prominent Characteristics .
Of

it
D. Wewmtlle*. Man. Director.

H. A. Shaw, City Agent, 9 Toronto Street. mNo. 
Shares 
or amt.
Stock.

Yearly Last 
Sale 

June 8
! Dm. Nami or Compact

/
?

'QUEEN CITY X
I »i '» >*i

i hi,79
j >4 h

■*4: jl 5»

in ps Alliance..................... so
43 C. Union P L. ft M 30 

Guardian F.ftL.. .0 
so London Ass. Coro. 
aof London ft Lan. L.. 

41,003 JO London ft Lan. P.. 
•43,640 90 Liv. Lon. ft Globs..

HAND-IN-HAND g f gBl 5
,40,000 <V6ps Sun Fire

450,000
40.000 High Inter*at-Earning 

Shfcty of Invested Assets 
Economy and Car* In Management

Power1
35.86a •3

Fire Insurance Co. H * .1] 4Sti

WATERLOO, OUT.HEAD OFFICE - -

PIS, Insurance Company

Toronto Paper Mfg. Co., Ltd.A Par

9 Sh. June 8RAILWAYS
MILLS AT

*Insurance Company \ CORNWALL, ONT.
Canadian Pacific Sr00 Shares, 1%..,........

£
do. ffon-cumulAtive pref. 4%........—

Canadian .Northern 4% ............. ...........
Grand Trunk Con. stock...... ................

iX perpetual debenture stock......
do. Bq. bo ids. snd charge 6Z..........
do. First preference|..........
do. Second preference stock j*........
do. Third preference stock..............

Great Western per <% debenture stock.. 
Toronto. Grev ft Bruce 4% bonds, 

1 st mortgage..........................................

$100 165 i6ji 
109 mi

104 104
‘18 

'34 «36

118 *119

Fire Ins. Exchange PAPERWe man­
ufacture... High and

medium
Grades

Engine Sized. Tub Sized. Air Dried.

Corporation
Authorized Capitals 41,250,000

Special attention given to placing large lines 
tile and manufacturing risks that come 
standard.

Office. Quesa City Chambers, Toronto 
SCOTT & WALMSLEY,

Established 1838
Managers and Underwriter»

'"Non mere a n- 
up to our

6SJ 67
ijo 13,

WHITE AND COLORED *
•03 107

WRITINGS, BONDS, LEDGERS.
M. F. à S. C. '

BOOK, LITH0, t ENVELOPE 
. and COVERS. "

June 8SECURITIES.

The Roberts Engraving Co., London. 
<bnt„ recently organized to take over the 
engraving business of N. A. Roberts and 
C. L. Èddy. has elected A. R. Bicker- 

■ staff. Toronto, president, and N. A. 
Roberts, manager and secretary.

83 85
luô 108

»s 96
i»i 101 
96 98

Montreal Perm. D ...........................................
do Cons Sta Deb.. 19314%.....................

City of Toronto Wver Works Deb. ..................
do. do. gen. coo. deb. 19*9. ...

City of Hamilton Debs.
City ol Quebec, cons. elk. red. iqwt, 1

t
-----MADE IN CANADA-----

A:’VU
FOR SALE RT AU WHOUSAUBS,

ft i .

i.1
V

h
. Jr

i

I
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STANDARD MUTUAL FIRE New Companies—Continued.

88IRA86E CO. s. P. Champoux, Joliette. To I00°o — IOB°oacquire
patents < • i 1 \'. Labelle for a record-
making weighing scales, to manufacture 

I and deal in same, and carry on business 
as "manufacturers, founders and 

! chinists.

Mead Office. . MARKHAM, Ont.
Authorised Capital. ‘. 
Subeoriben Capital, i . us.

WM. ARMSTRONG.
President

mew

7The stability of a Company 
may be guaged by the class of 
securities in which its funds 
are invested. Those of

ma-
t

H. B REESOR 
Man. Directot

FRANK EDMAND,
City Agent Central Ontario Grahitc and Marble

Confederation Life- Bldg Co., Trent on.-$,100.000. C. E. Ritchie, 
Akron, O. To carry on a quarrying 
business.

x
Under Ontario Laws.K. REESOR, 

Inspector
f.

The Continental Life Insurance Co. >

Subscribed Capital. *1,000,000 00.
Head Office, Toronto.

HUN. JOHN ORYDEN.
CHARLES H. FULLER, Secretary and Actuary. 

Sereral vacancies for good live General 
AgenU and Provincial Managers.

Liberal Contracts to ttrat claaa
Apply.—GBO. B. WOODS.-Managing-Director.

Opinicon Club. Limited. Chaffey’s 
Locks. $ 15,000. J. Stambau^1, Jr., 
^ oungstown, O. To maintain a hunting 
and x fishing club.

Western and Northern Lajnds Cor­
poration, Limited. Toronto.--*1,000,000. 
Geo. Stevenson. Toronto. To 
a land company business.

PI
President

la•re all gilt-edged, ae may be seen 
the following list,

men P««-
curraos
«8 23

Ledge* Assets

Mortgages..........N,265,638 86
Debentures and 

First Mortgage 
Bonds

carry on
THE cACCIDENTS i Peterborough and Chemong Auto- 

Car Co., Peterborough—$50.000. Isaac

DISEASE “• sMsat
Ontario Accident and 
Lloyds Plate Glass

AND
t

3.245,401 89 
Lçnnson Policies 1,017.480 9» 
Cash on hand and 

in Banks.
Real Estate

36 68 
1150i leaue Specially AMnJhf Accident' c GallaKher Ir<m Mining Co., Limited.

Accident and Sicknem. Combined. Empfo>er». SaU,t _S,e- Marie.— $500,000. F. P. Sulli-
EWvator. Genera^and^Public Liabtlity. Van Sault Ste. Marie, Mich. Mining.

EASTWiRE 4 LI6HTBURI, Ganl A,,,!,, "’u-Sy. reduct,on and d«veloPme„,
6t to 6j Adelaide Street. East. TORONTO.

261,960 60 2.96 
66.981 08 64M CaTofl Led Assets $8,846,658 42 100%

North Ontario Reduction and Re- 
hnmg Co„ Limited. Toronto.—$500,000. 
J. Alex. Young, Toronto. To 

pro- mining, milling and development 
iber, ncss-

i
- New Companies—Continued.

(let elop lands, and to dispose of the 
ducts of the 
operate mills, etc.

New Companies—Continued.
do a 
busi- !porations have received lie 

duct business in Ontario:
Prescott /Terminal Co., Limited, in- k 

Prescott ^ ^ °l,awa‘ F ^ench. I 

. Jones Underfeed Stoker Co.. Limited, I 
Toromoated 3t °t,awa' J- L. Ross. I

con-same, acquire

SUN!

and to manufacture and deal in all kinds’I 
sundrTesC"' and dru**ists’

I 1

P^d’foTin «2T1 *

Ioert«MOTar ,n,
A***»»' 3 « Decante! 

lacrtai* over 1»
te**1" Surplu. ...T

SS-fe*»:
uBta I«,5 to do this, n 
qutnng........ ......... ...........

Canadian Transit Co., Limited, To-
c,nid. . . .. tT™„ Srpt,ro„LH„<,l'„|T"°S ln,S„',p',’:^n“ S;T»?to£-

Dawson CityV To obtain and dispose of rh, , .. . , **"'ley, M'neraf Springs Co., Limited. |
information ►concerning the business Rieharf?*? ^Umber Co- Limited. ?Trf.d ,n. Manitoba. $20.000.
character and conduct of individuals’ r'hh do- , Landing. — $100,000. John I A Wood' Stanleys
firms and corporations; to maintain an Sk^ ovfr'^l* L,andin^ Algoma. To | Manitou Mines Co., Limited, incor-
othce for the records of criminals. business nf P and construction P<arated ,n Arizona, $40,000. H D I
. Script Weigh, Recorder $25? <*“«'*««• - * I „

, mg Co., Limited, Joliette, P.Q-$49ooo Th f 1. Cobalt Securities Co.. Limited, incor-
-------- *49’ The EoUowing expra-provincial cor- £°'rated » New York, $50,000. R. I.

Towers, of Sarnia.

r
QUE

f
*

WILL1 1
J. H
MUNILondon and ■ i^eri“!’Trust Company, Ltd

Lancashire
■ LllC „ 1 -E<° 0FFICC VASIMIIWt»

View. „d Gracd Fc,k,-----------------
_____ CO* RES

- I
Tempie Buildi 

Toronto.
ng. Ba; 
Tel 2;e IP tubVi General Manager.

Fcdci
' -fc'z B.C.! • • a

B.C., and Coleman. Alta 
'•ondewc . Solicited.Hoad Offtoo for Omnadm <

MONTREAL.
i HEAD OFFICE,

Capital and Aseeti 
Assurance Writ 1er 
Paid to Policy-hoi.

Most De
,he People, FOR ,he P.epl. I DAVID DEXTER, •

j
I 1* Insurance Co.' fI Thé first four months of this year 

showed an increase of (inco*po*atid« BV THe STATE

assets,'0’1’ by
The Company OF OK NBW York)

V Over 70 Per Cent.
correspond-

X.11 in new business over the 
ieg period of last

t!’nOUthtnMC?nadi*,“ ofel'
»9°j It here in Canada wrote , Metropolitan. In

ëhÆaisimlgaa:
ZZZz T

Amount of Canodiôa'lsm^|Cr^,"V™'1S1Ï - V-/-a™u ,jw 
for the orotSS^.eS¥*V1Ul>« hopooltod Ï

P04=y.h„ld« h,

1 9 •1

Pfiosnix As'll rwiu, AVERAGE OF THE COMPANY^

395 ~ï,srjLD;s”'a.
w. V?. p*r d*r “ <* PolieW. lug

>1,502,484.00 cr.<ur« Ne. i 
>123,788.29
tin OTC l\ A bo|ders and addition to Reserve.
- / Zi A / V.94 Per day in Increase of Assets.

year.

Liberal contracts to suitable 
sentatives.

b
f

repre-

1 OF L
■

ta to Policy- LOSSES PAB. HAL. BROWN,
General Manager.

t
w v(• PATER8ON a aop

Chief AgMta 
Far the

>

\ V
v I

m /6

V

w‘mwt r j j.cf
Z'b* &
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Tjffi CANADA LIFEa Company 
the class of 

ch its funds 
>se of ' V

A
;

>

i

Paid its policyholders in

largest amount so paid in one 

Company.

/

l9°5 $3,272, being the 

year by any Canadian

000,
LÏÎ "" fron\

P*«.
CMMTAtig

533 86 48 23

;401 89 
<80 99

i /36 68 
1160

NX) 60 2.96
W1 08 .64

558 42 100% Canada Lif t

ÎJ^ssurance Co.

Western

ued.

licences to

Limited, in- 
F. J. French.

r Co., Limited,
J. L. Ross,

Steamboat Co.,
J. L. Whitine,

s Co., Limited, 
a. $20.000. J.

-imited, incor- i w — ■ _

™.:: queen

con-

SUN LIFE ASSURANCE COMPANY OF 
CANADA.

1906 Figures. Inco•rporated
1851for «‘S2Ü....*?

Iutwm or-r .uo. Î2T'3
A***J*«* 3-*t IVcember^
lecrww^n^or5uTr '*°1 3-417.6s3.oo

Com pa n y'cnmp'leted' 
of JT poii-

*?
™°!<h the law allow, 
unM .915 to do this, re.
1»n«s______

Surplus i 
bililies and 
(according to the Hm.

m^tr,.th.3,.percent
And in addition 

policyholder, in profits.
SsttS

Life assurance,™ force.... 
Increase over 1904.

SiS.on.ojf,. j, 
hJro,i3«.^

over .11 |ja.
FIRE
AND
marine

capital

Assurance Co.
_ Capital - .
Toronto Assets,
Ont.

Mis.698.59
paid Head Office'66.j7S.30

$1,500,000 00

: fpcolnc far 1905~over 3.6M.C 00

Hon. GEORGE
J. KENNY,

Vice-Pree

1,911.810.00 
9t.190.l94.71 
9.963. ,31.86

616441.00

Insurance Company 
of America. A. COX, President.

c. c. foster,
Secretary.

$50,000. R. I. and Managing DirectorfVu-Lr1^ dc-Î,,ACKAY' Reeide°t Manager 
Lmu-r^ Assistant Manager.
MUNTZ * BEATTY, Resident Agent.

n?'e|BMof‘rWtl I C S SC0TT- ««.idem Agent 
T” 2309 I Hamilton, Ont BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO

■

iy, Ltd. Tempie Baildi 
Toronto.

THE»ger.

Federal Life * * #■
ce Brokers, 
d Trustees. TIRE ft MARINE

Capital
Assets
Losses Paid (,ince

S850.000.tx> 

S 2,119,347.89 
organization) $27,383,068.64 

DIRECTORS :

-Assurance Co.• e e
HEAD OFFICE. - .

Capital and Assets................
Assurance Written in 1905 
Paid to Policy-holders 1903

Most Desirable Policy Contracts.

• • President end Managing Director.

HAMILTON, CANADA.
M0W- CEO. A COX,

•‘rendent
I,•3.293.918 93 

3,329.537 08 
236,425 35

*■ V«wnr, *"— ■Yaaliluu
*nd ManWir Director.

John Hoahin. K.C., LL.D

P‘ "• eW8» Beoretery.

Hon. S. C Wood. 
Robert Jeffrey, R- w. Co*. r

Auguetu, Myer*
I Th<>m Long,

DAVID DEXTER, •ie People

19 -# jBTAEUtiun non

/few York Uûderwnu0COMPANY’S
efàeuejr.

$18,061,926

»=$■
IPaid.

JSS"SECURED -VLlmtnut

OF LONDON, Enn.
--------------- -, int

LOSSES PAID, - - - $100,000,000

ies Issued, 
ew li

provincial agents,Mit» to Policy- 
on to Reserve.
• of Aeeeta.

ruts in all the 
ew York City.
lover rwnenc
1,00.00

JOSEPH MURPHY

Toronto. Ont.

i-
JRÔ. WM. MOLSON.

Writs , Montreal, Que 
W HITfc * CALKIN.

St. John. N. B,

W R COLGATE,PATERSON A SON,
Chief Agents 

Per the

164 St Jamee ,3t.. 

MONTREAL.
Winnipeg, Man

ALFRED J. BELL, Halifaz,*>
N S.“ I

1 6 S1CHARDS01,. SaKrilllMMI
for Canada, TORONTO
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*1 ni s Ht standard Life1

A Policy-Holder's Compaoy
:INSURANCE COMPANY! The North American Life Assurance 

Company bas a Guarantee Fend of 
*300,000, of which 96o.ooo is paid up in 
cash. Interest is allowed on this paid 
up portion only. Policyholders thus
obtain additional security of $300,-
000 and what is of greater- importance, 
are assured of careful and conser­
vative manage
tors are liable for 
Company's Act of Incorporation, every 
holder of a participating policy in the 
Company, upon which all premiums 
due have been paid, shall have one vote 
in person for each ft,000 of insurance 
held by him. Policyholders are thus 
given • voice In the management 
of the Company's affairs. In short, it 

said that the North American

Assurance Co.
of Edinburgh.Head Office for Cmidi,

MONTREAL.
.. $79,252,646 90 

8,280,742 00
Total assets 
Canadian investments.
Greatly in excess of any other fire 

company in CanadaV 
Losses paid since organization, over 

$ 134,000,000.

1
' .A fU.0M.98S

Investments, Canadian Branch.... 17.000,000
Invested Funds

Aeauranoea «fleeted ment as the Guaran­
ties amount. By the

41
"Without MedicalIF

tlom." Apply for full particulars.
iManager and Chief Agent in Canada—

Randall Davidson.
/

MANAGER 
CHARLES HUNTER. Chief Agent Ontario
D. M. McGOUN,

T
Rnau'ent Agents. Toroato Branch, EVANS A GOOCH 
Western Inspector, J. M. BASCOM

. Insurance Gompy 
of North America, A L1792. may be

Life is neither a Mutual nor a Stock 
Company yet possesses the advan­
tages of both.►1 >ii

i. . 179*. 1 r
PHILADELPHIA.

Home Office Toronto, Ont..| 3,000,000 00 
.. 13.084.882 85 
.. 8,626,730.57

Capital ................. ..
Assets, January 1st. 1906 
Net Surplus.....................

NBd

'•■r~ /fii!flr
9111,909,090.99 

IT HAMPBON * SON. MontrealKOI
oine*al aourr* roa Canada.

ïi WITALAA!
. exceed

CLAIMS PAID 
-^exceedmm j

^futt'-urc^
steveirr vnc*ceu.ed

—
1 4 Established A.D. 1720 (?

I

S Head Office, Canada Branch, Montreal. 

TOTAL FUNDS, $20,000,000
FIRE RISKS accepted at current rate». 

Toronto Agents
S. Bruce Harman, 19 Wellington Street Eaat.

> t
MOKTKCAl.X *>\v>

XV HSUN.tk Founded A.D.
MONTREAL 1710head ornciI

FIREat INSURANCE
OFFICEV

<T FIRE CONSERVATIVE
PROGRESSIVE

FAITHFUL

«
Head Office, Threadneedle St., London, Eng.

The Oldest Insurance Co’y 
in the World.

Canadian Br^wh^M Wellington Street East.jESB-l Some ot the cardinal aim» of the Union Mu­
tual management are—to be conservative ia 
the choice of investments-to be progressive 
m the prosecution of the business—to be faith­
ful to the interests of policyholders.
Agents ot like Inclination cordially 

welcomed.

H. S. BLACKBURN,
J. A. STEWART. ’ Manager

Ontario Inspector
TORONTv) AGENTS : 

HIG1NBOTHAM * LYON. Telephone M «88 IRISH * MAULSON, Tekph.™ M. ija*

Agents Wanted In all Unrepresented
District».

9 *
>>

f. X iSÇ-V
V / -f

UHI0H MUTUAL b'S* P'JiïzntZL
Fb«d E. Richard*.

Pwideat
HENRI E. MORIN. Chief Agent for Canada, 

‘S’ St. Jame, St.. Montreal. Canada. 
KorAynciaa in the Wsstsni Dirieioe. Province 
ot Quebec end Eastern Ontario, apply to 

WALTER L JOSEPH, Manager.
■«« Si lama Street . Montreal.

For Agencies in Western Ontario, apply to
W. I. PECK...................Manager
«7 Toronto Street - TORONTO.

Annum L. Bara, 
Vice-PresidentPELICAN and BRITISH 

EMPIRE LIFE OFFICE.
f

f

1Founded la 1797. ’
Tf

The Oldest Proprietary Office in the World 
transacting Life Aasutaacc 'Business only.

I

PHENIX-Financial Strength Unsurpassed.
TOTAL ASSETS, over $26,000,000

Large Bonner* and Low Jtates of Premium.

A. MoDOUOALD,
Manager for Canada, Montreal.

>m m m

Insurance Company 
Of Brooklyn, N. Y.

WOOD * KIRKPATRICK. Ageate.
TORONTO

\ V

k v Fire Preventive and Extinguishing Appliances i
J* A. C. McCUAIC
«7-IB Wellington *L Baft, Toronto\\

V\>>
T

Statement of 
Bonds and Debentures owned by

The Royal-Victoria 
Life Insurance Co.
And Deposited with the Receiver General 

at Ottawa, in trust for the security of 
Policy holders.

Province of Neva Scotia Debenture», pay­
able January ml 1915 ».............. . ...

. Province of Quebec ]X 111 scribed Stock 
.tending in the name of the Receiver 
General in trust, payable April itt, 19ft 

Province of Manitoba Debenture», paya hi»
November „t. ,93a............ .......— .

Town of Maisonneuve Debentures, payable
January ijlh, irai .......................... .......—je.

City of St. Henri Debenture», payable May

MU-11

let. 1991........................... ■ 1 ....
Canadian Northern Railway Debenti 

guaranteed by th* Province of Manitoba
payable June jnfh. «9».....a...... .........

City of Montreal Debentures, payable May
tel >944 ...................... .......................

City of Ottawa Debenturee, payable Sep­
tember, réth, 1918...—

a4.8ao.oo

........ 11 000.00
Total................

The above securities have a cash market value otS.UJJ
3167.17160

DAVID BURKE. Al A. P.S.S., 
Montreal, May 15th, 1906. General Manager.

1906
Another Succenful Year for the —

NORTHERN LIFE
GainInsurance written.. $1,983.386.00 

in force..
Premium incoye ..
Interest incon»....
Total assets ». ...

7%
4,71.0 654.00 14% 

151,440.51 16% 
23,278 21 9%

588.344.73 21%
Government 

reserve as se-
j, curity for Pol- 
i icy holders....
To agents who can produce butine», good contracte will be given.

JOHN MILNE, Managing Director,
-m Lokdon, Out.

394.269.91 27%

«

LONDONS
LANCASHIRE
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INSURANCE COMPANY
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