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his views on immigration you may pretty
safely judge a man's wish to see Canada flourish.
lhe mysterious North Atlantic Trading Company is
not the sole .incarnation of the immigration policy
that has been directed from Ottawa during Sir -Wil-
frid- Laurier’s Pre miership. The letters and cables
of Lord Strathcona to the Prime Minister, which were
disclosed on Tuesday are unpleasant reading. albeit
only prove that the trouble in the Department
the Intcrior has been more apparent than real. We
all immigrants or the sons of immigrants. The

growth of this country during ‘the last decade could

they
;

dre

have been nearly so heartsome were it not for the
new comers from Europe. Each able-bodied immi-
grant is estimated to be worth $1,000, as a capital
asset of the Dominion. The cash brought in from
Over-seas by the strangers who are a perpetual source
enjoyment to so many of us, is an enormous Sum
the aggregate, ‘
Some day, perhaps, we shall be vouchsafed a
v. of the villh'rinr economy of a Western branch
bank, so as to know exactly what the newcomer
nounts to in the finances of a new and prosperous
territory.  The immigrant who, \\'ithnu't
W *“:\’ it, is the modern Abram, is not 1110rvb* cap-
in himself, but he is the highway to capital for
hers When he grows wheat where only grass

Or ey

grew before he must be supplied with the means of

anxious

nent. For him the railroad is built.

Whoever is frightened of immigration the capita-

and financier cannot afford to be. We are n(.“
ning risks of starvation in a country whose main

'Dll\”](‘.\\ it is ['1}]»!‘(:(1[](‘(‘ food for the

of the earth. No people ever arrived
with fewer of the
the Doukhobors.
than these same

uttermost parts
I a new land
existence than
Man for man, none are better fixed
poverty-stricken zealots,
years of cightfln-ur-;mlu_\ toil.
lation their share of the
35 miles

necessities of bare

after six
.\k‘L‘lfl‘(iHl;\' to popu
railroad mileage of ( anada i1s
They have earned $1,000,000 in wages in
less than seven years. '
Those who are free
ance may unfeignedly

ada to the bold, strong

from party political govern-

acknowledge the debt of Cans
hand that set going a prop4-
ganda, which whatever its intrinsic merits w as, began
before really striick the
“ast, and preceded the remarkable
ascent of such: securities as C. P. R

Western development
imagination of the ]

and Hudson
partment of the

1s Hl\llﬂi(‘if'll!]) understood
from the investment point of

Bay. Mr. Sifton administered,the De
Interior in a way which

View,

The Department
became a money-maker as- well

45 a money-spender.
His enemies say that it

t became 2 money-maker for

Mr. Sifton and his appointees. The suspicion w as at

the back of the criticism of the North Atlanti. I'rad
ing- Company contract

That corporation was peculiarly begotten ['he

sponsors for it did net take into account the certainty
with which, sooner ‘or later, the arrangement for at
tracting continental people, would he assailed. . Lord
Strathcona. seems to have been ve rv quiet abotrt his
They did not expect  that the

secrecy, which they declare te

doubts and fears

) ’I.’l‘ !’}H'rn ’]"“("\JH\,
would involve a demand for the dikn issal of the
officer who has directed the whole | uropean campaign
of publicity from a London office Ir. Sifton and Mr
Prt'u‘tt»l)—‘(‘}li('ﬂ\‘ Mr

disagreeable

Preston—are saddled with a
onus. Mr. Preston has incurred the

grievous displeasure of the labor élement because he
is €ld to have induced mechanics to come ta ¢ anad
to the pﬂ’l‘”'“"" of mechanics already here As th
champion electioneerer of the Dominion h

¢ 15 bound

to be a mark for the other side. The ( )pposition




Parl | nions outside vainly de
ariid )
nat tion: | He said to know too many
d A A
¢ SEeCT b¢ gacrinced
¢ Lovernment take the countr)
hfidenge with regard to immigra
1 1
ca be expressed mn a balance
! , e Ll
S ¢ o last }\1) »'\(.U\. AS a P 11C) nda
¢ Dail pon: the gnswgr to that question must

:
the jastificgtion or otherwise of the
staff who Raveé gqarried it- out.

In his budget .\pd{\'f‘. Mr. 1“.('1«1'111:.; declined to
the House mlith lcertain statistics of 1mmi

ation: He gave onlyithe[sum of the passenger lists

f 1Incoming Steamecrs; ilhi the Customs returns from
- \ §

the frontier. The Impfigrafion Department has spent

an ascertainable sum ﬁ;tfxrmg \r. Fielding’s regime as
Finance Minister. l’lm‘%;»rn-}u-rlxu»n of Western growth
attributable to newcomrs ¢an be estimated with rea
sonable reliability. Thg ratjo of progress for the next
dozen vyears, (\\\11!:1111£'§h;n iHH‘.H;I‘;lIlHH were Lo cease
forthwith, can also:Be figured out. So can: the
potential financial gainjto the .country if the present
ratio of incoming is maintajned.

That is how to ju{lge §3irly the cash value of im-
migration propaganda. § The imbroglio of the North
Atlantic* Trading Comgiany |seems to have put immi
gration on its trial, with the best materials for cloud-
ing the issue. It is!pruifed around that Minister
Oliver’s original (‘n\ﬁg\v of Galicians has unduly
colored his views upon %]w whole problem of peopling
the West and keeping§pacg¢ with railroad expansion
Whatever the facts, \s?{ shbuld learn precisely what

the immigration «‘;nnp;tij;n has done for the country
With the continuationf of it is necessarily bound up
prepafations for futurd bukiness. The partisan poli
tican hasn't time to Idpk at it in that light, maybe.
Which is the greater; freason for the business man,

with serious engagemenfts t¢ meet, to have a thorough

balance sheet placed b@ore him, P

There is an intefratiopal aspect of the demand
for official Iu-hc;uiinus‘:.; It is an inoffensive paradox
that our Minister of thee Interior is largely our Min-
ister of External \I‘fai{\; ‘whose guide, philosopher
and friend in the Impkgial ¢apital is Lord Strathcona,
the High Commissioneéf Qur foreign service is com-
posed of commiercial ;agents and

1 emigration a
More people get theirjimpressions of Canada

the emigration propagandists than from the comn
cial agents. The distugbanges in the Immigration D
partment at Ottawa, {havie penetrated the Dritish
Houses of l';n‘l\.’x:mnti Only the other night the

the bonus

Under Secretary for} §the | Colonies read
regulations to the Cominons. The inquisitions before
the Committee on Agtiultpre, and the Committee on
Public Accounts have| gmn reported by cable to the
British press. An  irrésponsible Nationalist actuall

invited the Governmeht t¢ decline to receive

munications from Lond Stmathcona, because his n
has been dragged intgipolitical strife

Whatever the «1!\’).!7'1 S between the ins
i
Y 1

the conduct of affarrs{ghouyld be such tl

is not prejudiced ovesgeas! The immigrat

in Britain should beff abgve repre ¢
broad results, the Gofernment has

in LLondon, The Cofhmigsioner of

must necessarily cargy large, direct, respons
He is perforce runni a big busii

should be jud

ged })'\:»' 3iness stat
for judgment should R« p

it should include a new kind of b
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Commission ;‘9‘( not realized-ithat

THE CONTINENTAL LIFE.

Senator Cox laid down a useful princCiple in is

; ¥

notable evidence to thé Insurance Commission wihecin,
with regard to his connections with companies other

than the Canada Late, he intimated that it was onl)
l

possible to go as far as public opinion would sanction.
\s governments cannot afford to be more than nve
per cent. ahead of public opinion, heads of financial

nstitutions cannot afford to be five per cent. behind
npalpal*le, unmistakable force Public opinion
is oiten uninstructed and frequently wrong. The wise

ncier is he who makes it an asset instead of a

'he confidence of the investor has never been
withdrawn from any corporation which deserved to re-
tain it. That is why persistent criticisms of details n
the management of institutions which are inherently
sound, have not materially affected their prosperity.
Insurance companies report flourishing business., It
1s* freely said that Senator Cox’s policy of throwing

the Canada Life cards on the investigation table was

the ‘biggest advertisement that company ever had
FFor once in a way the best advertising coststhe least
money, Honesty, after all, is the best pw".«'\, espect

ally when it 1s pursued with that natural ease of

N SO many ol us,are¢ masters.

It is a pity that all witnesses before the Insurance

] LU

. . - we i€
general premium-paying public is likely to assume a

indictive attitude to the ¢ompanies in which loose
ideas have been too prevalent. But such slowness as
that of Mr. Woods is the surest (wav of ¢ nvincing
e rather nervous policyholder that the peculiarities
f management which it is foolishly sought to conceal

vere wicked in motive as well as mistaken in method

\ census of the four hundred and fifts

shareholders of the Continental Life would endorse

the opinion, which Commissioner Kent delivered on

¥
luesday that the sale of Atlas l.oan debentures to M:
) 1

mers was intended to deceive the Insurance D
partment, the policyholders, and the public who be-
ame policvholders after the deal “The directors,”
said Mr. Kept, “missed the chance of their lives by

assuming the loss, paving it, and ady ('l".!wrl;_" the

Precisely. The foolish distinction of such
¢ S as hat which has ANgere S stramed
s Mr. Kent is that it is the worst possibl
es
¢ redeeming feature in the Continental sto
sion of Mr. Somers that 1S nwise”’ f
sura ( ompanies to steer mvestments
( S of other companies which they are
I OUntan Securities  ( mpany was
ey says, to make ney for the Con
| \] rs 14‘1 1S be \
tl surance managers
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should have no other interest

His doctri i
' | : : s ne hits
h1~‘ brother Langmuir. I

¢ :
‘ut the line has got to be
tween concerns like the Con-
ntario Securities.

drawn more sharply be
tinental Life and the O
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EDITORIAL NOTES.
\\ i.\Cl}' fais

Wi managed the newly-begotten Dominion
Life Unde Y

rwriters’ Association will do a great dezl

710 1mprove the conduct of life insurance in Canada.

Many who doubt that rebating can be suppressed by
law, thmk that it can be ended by the agc-r'ﬁ\ an |
compantes acting jointly. The rébating evil is a
menace to the whole business in Canada. It has bee
\\-'cll said, ¥'rebating robs one man to bribe another.”
[f the Association stamps out rebating it will more
than justify its existence.
L}

v
: The idea that denatured alcohol can be produced
in Western Canada for ten cents per gallon is too
optimistic. The Saskatchewan and Ottawa Govern-
ments are arranging for experiments to ascertain the
cost of the new factor in light, heat and power. It
is estimated that this fall from 30,000,000 to 50,000,000
bushels of corn will be converted into alcohol in the
Middle and Western States. Yesterday United
States Commissioner of Revenue, Yerkes, sailed for
Europe to investigate the conditions under which
denatured ' alcohol is manufactured in England,
France, and Germany.
L
Japan is formulating a protective tariff, modeled,
it is believed, much after that of the United States.
Raw material is to be admitted free in most. cases, but
careful attention is being given to the question of
ascertaining what products can be produced in Korea
and Manchuria. So far as known at present the
duties on manufactured goods are raised in nearly
every case, sometimes to an almost prohibitive ex-
tent. That on flour affects Canadians hopés of a
large trade in that commodity. It is supposed that
Japan’s object is not merly to protect and develop her
industries but to raise a larger revenue ro meet the
burden caused by the war. Perhaps the “regenera
tion” of Japan is not going. to be so very beneficial
after all.
S ¥

The Canadian farmer who is driven Yo rely upon

green immigrant labor, may find o)mA{url in the re-
flection that in other parts of the continent there is a
woful scarcity and inefficiency of hired help. In pros
an early harvest, Kansas corn-growers are raid
: 1 haunting railroad sta
individual who has

omobile

pect of .
ing gangs of section men, an
tions to pounce on the fortunate :
agements. There are reports of autol
A and  fervent
There

no long eng :
tours for the" prospective harvester;

i f fri hicken for Sunday dinner.
promises of the fried chicken for Sunday dir

g ; o TR SR

is a story of similar stringency in Massachusett
i b . nece of the auto. and the
which lacks the picturesqueness O ¢ '. .
. - - lander 12 less profus of

fried hen. The New Englander 1s | . 1SE

» le 1 -omplaint. » wants

sromises, and more fertile in ¢ nplain He nt
oah for $20 a month and board

only the best assistance . ‘

Wh he only supplies his man with shelter, milk,
1ere nNe Oniy =

$8, and to a

- gl
’ fine fellow who
and firewood, ‘he pays <

11 oive $25. For haying and
dwells quite apart, he will give $35. For ha; \!'
1g to concede $1.50 a day. t is

s » illir )

h'”—\t\t h( .. . 8 '}‘y- ]mn‘vv(-\' '&‘ T I»!'.w]lv‘v".\ Ot
. ‘ r 40 » up the harvy

a little early to siz¢ Uj hels to the acre

S | S
( wventv-five bushels
Western. Canada. Twenty-hy

-

means “-many pecks of trouble to the prairie farmer.
But he can stand lots of it. So can his banker.
.

The Temiskaming and Northern Ontario Railway
1s supposed by some to be the only profitable Govern-
ment-owned railway in existence. . That is scarcely
true, unless the continents which are inferior to our
own do not count. The Government railways of Cape
Colony for many years paid their way, and did more
than anything else to replenish the public treasury.
But the Rand made the money. If the road had de-
pended on the agricultural country through which it
passed, the traffic would not have paid interest on
capital expended. The Temiskamirig and Northern
Ontario cannot become the subject of such a curious
deal as that which has been engineered by the South
\frican Customs Convention. - Tariffs on imports were
readjusted, so as to produce additional revenue of $3.-
000,000. Partially to offset this .the Transvaal and
Orange River Colony, which are also served by Gov«
ernment railways, have been conceded reductions in
ireight rates estimated at $1,500,000. The arrange-
ment has been| legislatively endorsed; but there is a
good deal of kicking against it Clearly; the railroads
are not run as purely business propositions. Lots of
things in South Africa seem to be handled upside
down.

"

The British Chancellor of thé Exchequer, Mr.
Asquith, has joined the apostolate of financial pub-
licity. He has invited British bankers to publish re-
turns more frequently. Lord Goschen, half a gen-
eration ago said it was anomalous that joint stock and
private banks only published their accounts half-
yearly or yearly. These banks furnish returns more
often nowadays; but Mr. Asquith wants them to be
like the Bank of England, and do it every week. His
proposal is partly due to his desire to abolish “window
dressing,” a custom to which banks of most exalted
rectitude in the United Kingdom are said to resort
with much grace and effect. Thoroughgoing assail-
ants of Canadian insurance methods will be surprised
that the Imperial treasurer should find it necessary
to rebuke the window-dressers who insist on certain
lbans being paid off a day or two before the balance
sheet is made up and renew them as soon as the new
yvear begins. When Superintendent Fitzgerald at
Ottawa announced that this had been done occasion-
ally in.the Dominion a murmur of horrified.surprise
floated across the Dominion. From that time Eng
lish highmindedness has been held up for our respect-
ful salutations. Of course -two blacks do not make
one white; and when specific kinds of loans are pro
hibited by law, the law should not be broken by even
the most harmless-looking feat in window-dressing
It should be amended. But it is consolatory to know
that John Bull is not always the plaster -saint in
monetary ethics that he is sometimes supposed to be.

-

LR B

* Several pages of matter are unaveidably held

over, including Nova Scotia letter, proceedings of the

Insurance Commission, and “Monev in Parliament.”
Ed
LA B
Mr. F. H. Russell, n ger for Car y of t ]
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LONDON BANKERS AND CASH RESERVES.

—

N1 \sqguith, ithe Britfsh (hancellor ol the jX

chequer, has raised afreshin LLondon ghe question Ol
¥ 1
bankers’ cash geserves. Bc P inted out: that Lord

tliscussed the sufficiency ot

(Goschen, hiteerg_years ago,s
the cash reserves held ag#linst deposits 1n the joImnt
e banks lh( se deposits then amounte

l"‘
In

stock and privat
to £ 600.000,000. They now total £ 1,000,000,000.

increased importance of tf\(' question is obvious
[onglish bank statements the first item among the
sets usually is “cash on hafid and at Bank of Engl: ind ;
then follows “loans at call and at short date.” The
two items together wnﬂitﬁlv the bulk of I]u‘ reserves
against deposits. As an .l?tllt\(lnll defenice the banks
lean upon their holdings gf inyestment securities and
of bills of exchange. THs last-name ed item i1s not
commonly met with in lhc<nturn\ of Canadian banks.
When a bank in Canada fdisqounts a bill for a cus-
tomer it does so with the fhtention of holding the bill
till its. maturity.  In Engldnd a different custom pre
vails. But it applies manly to a class of bills- not
found in any volume in hﬁ\l\vr\ portfolios in thenDo-

|

as

minion. N

The :'\r\t-c]'a\\ bill .of exchange, as the British
bankers know it, ‘rln\ tvell rock-ribbed in the way
of safety and «»hvht
Toronto, Mong€al, or W !nmp('ﬂ' asks his bank for

sixty-day bill un [London tan hank gives him its own

draft at sixty days on |1- [London bankers. The

wholesaler then (nduhn ﬂr; bill over to-his European
creditor, who 1s like 13.1 a big exporter or manu
facturer. On its being nff(ﬁ‘uf for discount at a Lon-
don bank the bill will bear Hn names of the Canadian
the Iﬁ:n~|1 or Scotch bank that

accepted it, the Canadian} -\\h»\lmx]c‘ the European

bank that issued

exporter or manufacturer, ;nvl ;u-“m;} some Irrnxfw
cial or Continental Tmnkvri.z

In a London banking dt‘ﬁm' a close watch is kept
w1 the balance of cash in h*m« When it passes cer-
tain bounds a luﬁh of nﬂi is ln ught or discounted
But, in discounting thi l;:lh'h bills the bank does

not do so with the fixed ntix“w of holding them a

and then co :v‘4‘f}!1q tl 1¢m Custom in Eng-
m u o

land sanctions what is calfed pe-discounting. None
amon the strong C l”\‘h'iT' 1“]71]\ would think f

transterring 1 aAnd ‘I“' i'V\tli"':‘ n any of Z ~ lxi 1S |T;‘~

counted either bv wav of S!’" or as security for ad
e Fhat is only donelhyv Banks whos SCOMT
..... 1 e Cet S ‘(-ié aown e S ind |
1 1 1. *
n | 111¢ '\Qt”'!". ns
A | ¢ 1 rkéfl exikts wr these bills
I 1o ‘ he bankeflhvho has bought his bat
£ 11 Bt g0 . 1
wlls s ' his cash ba ,nc,- rynning down or some
heavy obligations maturéng., ‘]‘ selects fro his 1
i0 of bi hatch he discounts in the arl
His credit does not suffer W the process, for nearl
g ¢ 0 1ea
evervhbod: 15 the same 'I“'z It is recoonized tl
Nne | nt so jrfvest
r f 1 g
\ in S 8 s funds:ak« irege or small
A1l 4] has a ecti [5
o , 19 i
The SCrvi ( 1 ‘»' ”‘q I
irded as the las <0 e i
t1 nt stock bha 1741
S
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But the bank's specie reserve 1n time of crisis would
be subject to demands irom other directions. The
t \':w}\ banks hold their reserves in the form ol
cash. balances in Bank ol England, call loans, bills ot

v
securities. Among these only “cash

exchange, and
time of stress without throwing

could be used 1n a
directly or indirectly a stramn on the Bank

land’s reserve \Were the joint

stock banks to call
their loans the borrowers who:were called we uld look,
them. to the Bank of. England to take them
over. Were they to re-discount or sell their bills «
exchange, the Bank of England would be looked t
jor the funds to take a great part of them up. And
or other securities, those

England

were ”11\' to sell consols
who pu irche 1sed would !’1\('::\ ask the Bank
to w:'.w'x its assistance.

That is how it is that so much discussion hinges
around the size of the bank’s reserve of coin and bul-
liop. Nearly evervbody agrees that it is too small
jor the work that is expected of it. The controversy
turns on the question as to, who shall bear the cost ot
strengthening  it. [he Bank of England people
argue that for its own liabilities its reserve 1s quiie
sufficient and that where it falls short 1s 1n respect
the liabilities of the joint stock banks ['herefore,
they say, the joint stock banks should pay the cost,
whatever extra reserve 1s required, aganst their own
liabilities. They should either hold a much
proportion of cash—and less in securities, bills or
short loans—or keep larger balances at the Bank of
England if they wish it to hold their reserves lof
them In this way the joint stock banks would pay

the cost, since their funds going to make up the extra

(‘.’(\Tf reserve would earn no revenuc

nt stock banks reply that the reserves they

. il ade 1 E
now hold are quite good; that they can, whenever

necessary, provide for their liabilities by calling loans

-~

and selling securities and that the Bank of England is

»
11 - - - v 3 ' ee | | .
inder a certain moral obligation to preserve financial

ranauilt because ,“- 1ts ;--'<;" State pPrin -“.‘,,\ one ot
which 1s its extraordinary monopoly of #ote-issuing
vl hes 1 }
o ey say, also, t f eacl i stock banl
) S A S rese ¢ \ ¢ SO 1 ¢
) \' o |
! N as to cause a S t 10 the pro
S ) Crease thelr ]‘. 11N« - ‘x ‘.""l '
ng ey biect that, were the i - there
A e thi r {0 re nt he jan ! } n n
) 14 qa
g S er cent, of the extra deposits it re
‘ ¢ I M D o fo e dis t 1 {
' ‘ 1o business of
) 1 1 1
e w nrobab be effected The
gian 1S a vavs been re to recoomze
‘e X F > abd 1 Y \'
stock banks re« gnize that
y 13 1 : e
¢ ¢ ¢ Dar f the yat f nrovidine
¢ S es Q hat
some plan will be
S¢ \ ¢ weld '}“l‘
\ ) wble to be used
- | T e
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BANK REVIEW FOR MAY.
uncm\l\ ;lt]jir[hxt);]:l\‘:rd\ll:)\l :‘lm-“l“ ltc -t ——
of various sums to the }\’c]:t ’3‘_'“\.‘*“\(1 lh(f i
were dealt with last week : .'l"hc kl ““’r]L' gt
interest is that the Home l'i'mk “(.l'l- .\'”t st cevatur
its Rest Account by a Crt'd‘il Ij'l\‘ :l_“‘“m ]“}T ”}")”‘”1
for all the banks m'm‘ stands -U :XID.U-UU.' e
r _ ste at $03,295,000, being 70
per cent. ona paid-up capital of $90,006,000. ‘On 31st
May, 1903, 1t'.~'t<nnl‘ at $55,862,000, or 68 per cent. on
a paid-up capital of $81,792,000.
],‘»l”kl”(-;t-lill:‘l:::i‘,:‘]\‘c:’;\;]U!]}LCX- n‘lu.n‘th‘ the course of the
: predicted with ‘substantial
accuracy. A‘\Ia_\' i$ an uncertain month, the total of
notes in circulation sometimes showing an increase
for the month and sometimes a decrease. This year
the example of the two previous years has been fol-
lowed, and there is a reduction of $2,313,000. Last
vear the decrease was $1,805,000, and ‘in‘h,u_; $792,-
000. During the past twelve months the increase has
been $6,081,000, or a little over 10 per cent.

Public deposits payable on demand have decreas-
ed by $2,164,000, while those payable after notice have
increased by $4,232,000, a net inctease of $2,068,000.
In May of last year the increase was $5,583,000. At
the - end of May in each of the last five years public
deposits in Canada have been as follows :-

1902 e . e+ $341,683,000 Increase over 1901, 8%
19003....0000 37('.[82,0()0._ i ¢ 1902, 10'%
BODE < .4 5 0w 418,668,000. . .. : ‘1903, 11'%
RO o 556 ouh 405,122,000 : : 1904, 11%
OO e s o nv bn 532,591,000. .. 4 B 1905, 14%

The total increase during the past twelve months
has been $67,460,000. Individual increases of $3,000,~

000 and over are:—

Bank of Montreal (allowing for People’s

3ank of Halifax, absorbed during the =
year) B e $3,081,000
Bank of Toronto ..... 4,773,000
Merchants Bank of Canada . 7,223,000

4,235,000

Union Bank of Canada

The Canadian Bank of Commer
Dominion Bank .,

Bank of Ottawa ....%&
Imperial Bank of Cindda
['raders’ Bank of Canada
Sovereign Bank of Canada
Home Bank (New)

6,607,000
3,380,000
5, 108,000
3,705,000
3,305,000
3,011,000

3,704,000

$ . 1 . s Ao L
Deposits outside Canada have increased during
‘month by $2,029,000, the whole of the increass be-
' Montreal.

the

the figures of the Bank of
of Habilities show
have 1
During the ‘year the

uring

ing 1n

. tnaahil
Other i1items no noticeable

change, while total liabilities by

%

$5,113,000, or about .7 per cent.
increase was $87,475,000, equal to about 14 per cent.

- during the
In cash held ther¢ luring the

has been an increase during

month of $3,759,000, the total now being $00,520,00
or 8.8 per cent. Ol the total liabilities to the pubh
. . Anarl when the per
T'his is an improvement over April, whe 1e’ percen
1 1
¢ cannot vet be s
tace was 8.3 per cent, but it cannQ ) ,
tag - :
o be unduly high.

[he ten banks showing

are -
¢ Bank {
nk of Nova > )
Bank Ottaw
Jominion Bar
[ Bank H:
\[erchants B !
Tome Bank ol
C n Bank {
1 f T nt
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I'he ten showing the lowest percentages are —

Bang d'Hochelaga 0.33
\Metropolitan Bank 0.28
Sovereign Bank of Canada 0.04
St. Steéphen’s Bank 579
[.La Bangue Nationale 5.03
Ontario Bank 3.72
anqg de St _1'41 2.38
Banque de St. Hyacinthe -, 2.27
\Western Bank 1.52

ue Provinciale du Canada 1S

\s we have previously pointed out, a bank may
hold only a small amount of cash, and yet be pre-
pared to meet on demand any sudden calls which may
be made, so that its position in this respect must not
Bal-

out-

be considered with regard only toecash held.
ances with agents, call loans, particularly those
side Canada, and marketable securities all play an im-
portant part.

\ change worth noting in this connection is the
reduction during the last two months in balances due
by banks and agencies in Great Britain. ror the last
k'l_‘\'lll(‘k“;l months or more these balances have, as
On 3ist

a
rule, ‘been from $9,000,000 to. $14,000,000
March ‘they stood at $12,505,000, of which $5,030.000
was due to the Bank of Montreal, and $0,009,000 tO
the Canadian Bank of Commerce. D3y April 3oth the
total had been reduced by $5,133,000, and by May
31st a further.decrease of $2,608,000 had taken place,
the balances due on that date being ondy $4,074.000,
of which the Baik of Montreal claimed $2,646.000,and
the Canadian Bank of Commerce $590,000. The Pank
of Montreal has used its funds in meeting x reuucton
in Provincial Government deposits, while ot tne
85,500,000 for which the Canadian "Bank of Commerce
has drawn upon London during the last two months,
i Can-

about $5,000,000 has gone into current loans
ada. and the balance into additional cash reserves. In
this way it has responded during two months to des
mands for $5,000,000 I)_\ borrowing customers, not
only without disturbing ahy Canadian arrangements,
but with an actual addition to its cash reserves.

Call and short loans show a net increasé during
the month of about $2,000,000, the total both in and
wut of Canada—standing at $100,000,000, as against
$79,772,000 at this. time last year, and $75,727,000 on
31st May, 1H04. Current loans in ( anada continue
their upward course, being now $493,505,000, as com
nared with $486,683,000 on 3oth April last, and $437,
200,000 on 3I1st May; 190s. During the last few vears,
current loans have not,!as a rule, shown much m-
crease in the summer months, and although 1900 is a
vear 0f exceptional progress, it is not likely that dur
ing the next two or three months there will bhe any
considerable growth in advances to Canadian cus
tomers. In September the fall activity generally be

oins, and the large immigration, the good crops w hich

are at present expected,find the vast amount of rail-
way building -will all h«-!"‘ business, which can hardly
fail to make heavy demands upon the banks

Current loans outside Canada stand at $33,585,
00. a reduction of $2,000,000 during the month A

¢ ago the amount was only $23.128.00« Of the in

Cd

".'HA'Y": the vear ;\lnlv'f S6H.000.000 has heen
g

easd !
inced by the Bank of Montreal. $2.000.000 by the
Bank of Toronto. and $2.000.009 by the Merchant
Bank of Canada Overdue debts | e durine the month
been coHected or made current to the extent f ab {
$400.000. ‘The whole amount overdue. is now $ R
000, being only 0027 « f the total current loans -
Mav, 1005 the percentage was .0049 and in Mav 10x




O

.0047. ['otal assets are now ‘\‘\’$.\’_$,-r.., ), ar imcrease

in twelve months of $102,800,000

ters shgul§l not be granted extension

Bank prom
their charters to enable them to try to coax enough
mey out of the publid -§o make up the minimw

"i'.-'? of capital '.’cw{lli!'uljh) the Bank Act. Special
circumstances may prevenf some promoters from d

11
|

ing so within the year which the law allows, but as a

general rule it is safé fto. assume ,that when the
~ . ' 5

requisite capital cannot bejgot together withis

nonths of the charter beire granted, there is no need
for the bank, or else the ]fuhlic have no confidence in
ters. It \hrutM? notlpe necessary for can
vassers to go all through the country, soliciting sub
scriptions, sometimes prmrii\ing impossible dividends,
or undertaking a branch if any place where a certain
amount of stock is subq:cr%hwl. Charters should not
be granted until after ti]Cé(‘:lpit:ll has been obtained
Meantime Parliament shntiltl extend no charters, and
should require that séctiop 89 of the Bank Act, be
printed plainly across every certificate or receipt given
on account of bank stdck]or subscriptions for such
stock :— ‘

bank being insufficient to phy its debts and liabilities.
each shareholder of the bahk ‘shall be liable for the
deficiency to an amount| eqal to the par value of th
shares held by #im, in :ulqmnn to any amount not

paid up on such shares.! i
i '
~ %
zrn
!

DOMINION LIFE 'UNDER\V;RITERS' ASSOCIATION,
-.‘ﬂi
Over two hundred r<1»r¢~¢-nf:m\«r\ of Life Underwriser
\ssociations in all parts of Cangda met in Toronto on M
d nderwriters’ Association

lay, and organized the Life T
Canada, which will shortly! be Rffiliated with the Natior

A\ssociation of Life Underwtiter§ of the United States

A feature of the conventibn wgs the speaking of Mr. Scos
president of the American Assbciation

His w’»rlr\‘l was
mainly to

convey the gredting® of his association,

which
comprises prac (-.-A‘E:\. all

di

of its objécts. |

The National Association hap promoted a better feelin

€
i

imongst the nerican life| agepts Competition amongst
companies is just as keen, bt thére is a desire to treat fairly
vith one ar er. It has ameliogiated the rebate plague, and
v'r.“ twis t policies. Ind f.n‘!’; the whole morale of th

msurance hasjbeen elevated with
head offices lof companies,

or
gica

as well
man

'nited States the agent is regarded as a n

tor, and through tHe National Association
some of.the Inr-;nxw‘)ih‘r?!r noted Armstros
made more practiCal. The Associati
ts object the makige of life Insurance - cat
f a business ‘thanlit iq at the
that there are mhanvimen who, while known
deserve the Rame, beca

present time

use their sole ohbie
vhemselves by thd commission. regardl,

the best interests of clienfs ang company
Mr. Scovil is a ple 1Sing, eamhest speaker: his 1ds
vas full « I sound comn n sense.dand w 1S @ - Ve
by me 150 guest linchdon in Me ; [
has done good w 3 RD( \fl, of insut
the United States rak in Cana "
S in good |
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The Bankers’ Magazine for June mes just as we g
press. It contains a readable article on “How Canada |

vides Currency for Moving the Crops,” by A. St. L. Trigg

of the Canadian Bank of Commerce, Toronto. Mr
explains that the Canadian crops are marketed with “an «
tire

absence of the financial stress which is sometimes

characteristic element in the fall of the year in the Unites

States,” because of the bank note currency, and the Syste

of branch banks
La Chambre de Commerce, Montreal.
This is the twentieth year of La Chambre de Commerce
de Montreal Its progress 1s flf;_\ marked f:_\ a \1”"‘\‘
illustrated, 140-page number of its Bulletin. The issue is of

10,000 copies, and is in English and French, on alternat

pages. In 1885 Franco-Canadian commerce totalled 13,300,

5

000 francs; in 1905 it had reached 43,565,000 francs. Some
thing of this result is due to the persistént efforts of this

Nt

chamber Notable articles are those by Mm

Obalski,

Inspector of Mines for Quebec; Louis Arnould, Professor*of
Literature at Laval, and Prof. Maurice Leroi, of Montreal

Congratulations to La Chambre de Comm on a ve

ircible contribution to trade communication between (
i

la and France
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NEW DEPARTURE IN ANNUITY INSURANCE.
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v THE STOCK MARKET.

The only e S t S y s
n iy cature on }lt‘ stock t N
- SL0C ]‘,\" alige el
were the upw -ll'(] movement of ;l &h’“] N ] iy

Lawrence Nay Igation in

ks e, equer Ol a coming dividend.
“[‘i <Ile‘1l- r:lk f“? 1"-'.\ of Light, }!mt, and Power nf .\luml:x”x'
n ¢ day alone nearly half the total
Change were in this stock.
. It was thought Dominion
liuenced by the issue of the
SO non-committal,
balanced by the
abolished,

Foronto, in consequence of rumors

transactions

Iron and Steel would be in
annual report. But
7 ’ this was
and the increased earnings were so counter-
- possibility that the bounties’ will be
— that lntlf- change was produced.
i 'f .nlctl\"xty of Mackays has. ot been so marked this
e ,'..‘”1“ '\.Illlf.\ have dropped, the quotations yesterday
18 71%-%; for common, and 713 for preferved - mrs '
with 7434-~¢ & 7194 preferred, compared
74%:75, and 73-4 respectivel
b i, Lo ‘:.‘\41 l]\)utl\[( Y. A fair demand has been
vank stocks. Inder it fluence 73 :
oo s influence Royal has
Wi y
H k{.u‘sm(ﬁ this week has been small. and slow. In New
ork conditions were not very different. Prices are for the
:}rw«t ;\».\l_rt”prqetty .\l(.‘ll_']_\‘. but with irregular demand. Advices
b 'TYI 43' Street refer to a bear raid on tractions. Money
3 ¢ 'mparatively easy there, so the declining tendency is not
dug to stringency in that respect. :
N :

LR R
LETTERS AND ANSWERS TO LETTERS.

G. H. Burnett, St. John:—It is impossible to judge of the

reliability of the circulars and marked letters without s

eein
them —

lh(-ye must a]‘\\fays be a strong speculative element
' new mining propositions, whoever puts them forward

=
An Advance in Decimals.
To the editor “The Monetary Times”:—

Sir,—I take much pleasure in sending a specimen I15-gram
weight which is the limit of weight now allowed by the
Post Office for letters addressed to foreign countries within
«the Postal Union stamped 2%4d. You will please notice by
the attached copy of the letter from the Post Office relating
to this, increased allowance of weight that the same rule
holds good for multiples of 15 grams. " 1

L . Two points are brought out by this concession by
the Post Office:—
1. That a benefit is conferred on the public by the
first use of metric weights in a Government Department
2. That the Post Office Has found it not only ad-
vantageous but quite easy to Ldnpt the metric weights
to quite an important extent.

This partial introduction should be energetically followed
up with the view of inducing the Post Office to adopt
metric weights solely for foreign letters.

Yours faithfully, 7
E. Jouxsoxn, Secretary

The Decimal Association, (London, Eng.).
v
Re Debased Coinage.

To the editor “The Monetary Times”

Sir,—Referring to your item in re debased coinage, I
would suggest that all worn-out coins of the I‘)-v'x'mm:-n be
called in by the Government and received at' full value at
all post offices in exchange for stamps by p.u't-nw \m}mmﬁ
stamps, and that all banks receiving worn-out coins s t~|.|n
forward the same to the proper authorities at Ottawa in ex~
change for new coins of a like value

This suggestion applies principally

to silver coins, as we

have no gold coinage at present, at least 1 D,“W ~«-}:'1’1 none,
and copper cents are not usually carried in the poc ”nt ~W1;
to become worn. I think the Government at ()”jl\’\‘.l ~l<
do something to get rid of all the worn-out l‘- m;nu' x “11 1,‘.
irculatio hich is really a nuisance. It "fzu.:r’ to be calle
‘ ot and issued In new coIns I'he-financial

in forthwith, melted
ss to the country
It very much, and all parties

itified at the change
Yours truly

at large incurred thereby wou d not 1

using silver would be great

E.J. I f
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IMMIGRATION INTO THE UNITED STATES.

While we in Canada are pluming ourselves upon a great
stream ot I,'ur--pr;m immigration in the last year Oor two,
let us not shut our ‘eyes to what is happening across the
line. In the last fiscal year 1,026,499 immigrants reached
the United States from Furope. This: year (up to 3oth
_|‘.HI«’ ]xr./h.ll)_\ 1,000,000 uropeans will land at’ New York
alone. Up to the end of May the number had already
reached 870,000. The immigrants are of many nationalities
Austro-Hungarians predominate! mnext come Italians, of
whom probably 250,000 have already come in. The Com
missioner of Immigration says that the next.in respective
number are Russians, followed by Scotch, Irish, English,
French, Spanish, Portuguese, Germans, Armenians, Turks,
Greeks, Dutch, Swedes, Norwegians, Danes, Roumanians,
Bulgarians and Swiss, Of this tremendous immigration, 31
per cent. settled in the State of New York, principally in
New York City, 20 per cent. in Pennsylvania, 7 per cent
each in Illinois and Massachusetts, 574 per cent. each in
New Jersey and Ohio. So that these six States get 76 per
cent. of the entire immigration :

The Southérn States have been getting a meagre share,
but are taking strong steps to increase it. A German line
of steamers has begun regular sailings to Gulf of Mexico
ports, mainly with southern European passengers, who are
more naturally suited to the climate of those regions than
to that of the north. Capital is flowing southwards to an
extent which nobody would have predicted ten years ago;
and the Italians and others who are being brought in are
said to be most profitable workers in thé new fields that are
opening up

nen

PERSONAL AND MONEY ITEMS.

Mr. A. M. Bell, president of the Halifax Board of Trade,
has gone to England, where he will represent the Halifax
and Maritime Boards of' Trade at the Sixth Congress of
Chambers of Commerce of the Empire.

On Tuesday the fréends of Mr. A. M. Campbell, retir-
ing manager of the Merchants Bank of Canada, at Stratford,
présented him’ with a purse of gold. " It is understood that
Mr. Campbell will enter a wholesale firm in Montreal.

Mr W. M. Botsford, late manager of the Halifax branch
of the Royal Bank, and supervisor of the branches’in the
Maritime Provinces, has beeg appointed manager of the head
office at Montreal in successor to Mr. C. S. Hoare, who is
retiring from the bank’s service.

The following municipalities are calling for tenders for
bonds, in addition to  those mentioned elsewhere Van-
couver, $670,406.55, 4 per cent.; Whitewood; Sask., $2,000,
6 per cent, ten years; Hartney, $5,000, 5 per ‘cent, twenty
yeass; St. John, N.B., $721,000, 4 per cent., forty years. These
were called for a year ago at 34 per cent. Cardstone, $30,-
000, 6 per cent, fifteen instalments; Innisfail, $19,000, 5 per
cent., twenty instalments; ,Gosfield Township, $3848.42 5
per cent ¢

The Ontario Government will raise $3,000,000 by a direct
issue of bonds of July 1st date. Omne half the loan to be re
payable on July 1st, 1926, and the other on July 1st, 1936
The money is required to meet the cost of continuing the
second section of the Toronto and Northern Ontario Rail-
way, starting at New Liskeard The interest on the new
bonds, which will be of $200, $500, and $1,000, will be 314 per
cent. They will sell at par during next month, but after that
accrued interest will be added. The interest anid bonds are
payable only in Toronto. The loan-is-chargeable to the con-
solidated revenue fund of ‘Ontario. It is expected that some
proportion of the funds of the High Court of Ontario, which

}

imount to nearly $3,000,000, and are chiefly-the property of
‘infants,” invested in municipal bonds, mortgages, etc., pay
ing low interest, will be invested in the new Government
¢ tie
) LA

The unpaid premium trouble i3 of great magnitude in

United States. In 1869, they amounted to $3,618,312,
1302 per cent.; in 1879 to $4.378,771, or 3.50 per cent.; in 18809
to $8,154,508, or 4.88 per cent.; % 1800 to $22,048.138, or ¥.32
per cent.; in 1906. to $34,002,222, or 806 per cent In 1899
f reign companies were first included in thé returns. During

past year or two there has been a slight incre
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Wherever language is written the '
{ Underwood
Typewriter

bacomes as necessary to modern busi-
ness as the mail service, telegraph, or
telephone. Visible writing, perfect ‘con-
struction, easy operation, and great
\\\ speed, produce MONEY RESULTS by

{/

saving 25 per cent. of your operator’s

time with better and neater work.
' UNITED TYPEWRITER CO,, Limited, \
Toronto ‘ Canada
Uaaerwood

e s N Adapted for use
= | with the “Unit
\ Book-keeping
307 ===k System.”
n 5 ,

TORONTO, Ontario.
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HAMIL

MONTR} e
LONDON, Ont

S

’

heir slogan, and we knof t v much for butt 4 }
and apples, have formed an n for the proper S Pl :
trol of prices Int 1 ers have just as g g s Of « i
3  righ » mak combing I$ anyone cise; ; " matograph mig
: ibly more so because théy arefthe original producers : ; \n
T » ’ 1 ot "’\ ! CS ‘
not the mere distributorsjof others’ wealth Nt eles \ : , :
! . o s " \ d
t 1s a safe f ast that Naturefand their own numbers 1
. ucl for the and  t} € « ( I er S
solat W oye too ! muc for them, and t ¢
effort 1 to failuye i ew - P init > missioned t
\
" ainer, Mr. R. G. Knowles, to boom N
Fire Dangch in Cobalt. ‘ { Britis \ I {
Now look out for h J.@a:t.i’.:», n from Cobalt, N sibil exhauste ! us
Liskeard and Haileybury tb thefCanadian Fire Underwriters ‘ ( g
Association to protest and th paten because fire premiums o
have be¢ wdvanced thdse p:’(x~ Pursuant to the S
1 3 s 1 mnm
I some fire inspectors, the miffimum basic rate is raise S ) : : FIGURES
New Liskeard from 214 pér ceft. ta 4, on Haileybury risks CLEARING HOUSE FI
to 5, on Cobaly risks to 8. | Andfwhy? Because dynamite and
gasoline are stored in thesk plages in excessive quantity 1 . Ving t gures Can n ( Aring
1 1 1 1
certain by-laws looking tdf -fire §protection are not enf 2th Tu Yo
1 1 11 1 . 1 N g < 4
Let the cool-headed, sensible gitizens of these places .
the underwriters by adopting #nd enforcing needfu g S I
tions, and they need not bg trofibled by raised rates 2R June 2
Plea for Business-like Women. $27,637,170 $20,999,00
F) 4 : : I 20.346.22 21.651.(
Is it not time that tdachefs ofl girls would give the . 4
: L . : . 2 < . 1 R 610 6 R 72708+~
pupus an 1dea 6f simple |[busthess | affairs? Few women e ' ‘ -
$ s 4 2O =T 678 228
understand cheques' or draftd or leven entries in a bank X
3 By . . R y = ‘2
book, to say nothing of b o-keeping There be 88,200 13
housands of girls who are sfut qut into the wor vit St. J 2,18 5,43
. = R § E . ) ‘
what 1s called finished educaforns! who can not g \ 2,14 )2 2,520,322
proper reéceipt for money, to nathing of drawing a pro- t 7 641,126
missory note, a draft or a bill, br upderstanding the signif Queb 78 R 020,103
cance and importance of bhsinfss cpntracts It was some ot 85 554,877
sk - [ - e | Ry A . ant 4 ¢ ) ~ -
¢ woman who presentefl a fcheque for payment to ¢ ) -
- 1 L I j & 1 acrl .
paying teller her bank. | Hef passed it back to her with
" . . o i . tnd
the request that she be kihd g§nough to endorse it I'he —
il 1 1 F +1 f “1 1 1
dy wrot 1t ¢ of the dhequg, “I have done business
t 3
1
|
q

i
'}
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TORONTO BOARD OF TRADE REPORT. |

—_—

situation of the city as a whole; which, perhaps, explains

why the Board of Trade is not as prominent; and not quite
At the end o J

f the annual re
2 port of the To ¢ o
Trade, just out, ronto Board of

‘ are fifty-six pages of adve
are as interesting as the

that make up the report its

s0 much “on the nail” as it otherwise would be. It is ex-
rtisements which ceedingly well got up; and placed in a striking cover—which
letter-press illustrations and lists

is one of the wise uses of advertisement. It is a good idea
elf. The report is issued in

a year to include the address given by Mr. Frederic Nicholls to the

A

S, &

/l, 3

. Tl o,
%

€N

IF YOU WANT ' »

GOOD-CLASS BUSINESS

(FINANCIAL OR OTHERWISE)

WELL DONE

COMMUNICATE WITH

THE BRITISH COLUMBIA
AGENCY CORPORATION L.

(JUST NOW BEING INCORPORATED)

VANCOUVER
B.C. ~

Managing Director: Mr. J. F. Maguire

Bankers: The Bank of Montreal

-
L]

¢ +he Board has passe Empire Club last January, on “Niagara Power: Past, Present
in which the membership of e oo e oily Prospective.”  Every year some specially impressive product
vious records; but the list of m(-mer~| S " Gare 18t of Toronto and+~Ontario enterprise may advantageously
.« the names of those who were on the JRISRRED s given a place of honor in a publication which, all the
.k'x\w.l . 's address is that of Mr. Allan, who went world over, will be regarded as the latest expression of the
and the president's addre The book aims at being an business genius of the English-speaking metropolis of the

out of office some months ago 5 | and commeréial Domniinion

the Y.ZT'\I-L‘L\** uvmur:.ph:m




ACCOUNTANCY IN BRITAIN.

O

(Contributed by Mr. Edmund Woodroffe, C,A., (Ont.).
The twenty-first annual medhing ot the Incorporat d
Society. of Accountants ahd AudRors, (England), has just
been held in Londgs ILhe Socifity has 2,011 ‘fellows and
S S ites [he so@ety’s exathingtions are held in Lor !
Manchester, Edinburgh, Dublin, § Melbourne ar Sydney,
\ustralia), Cape¢ Town and Jphagnesburg. At the twe last
hali-yearly examinations, 211 candfflates satished the examn
ers. The accounting and auditing papess are "set practically
under one standard, but the examfjations upon law and «
] 7 nmittee up
\ S 4 he evid ¢
atth 3 rtance Ihe
]
S rep t ¢ & t C
W ar¢ a egalities
( nt b u nsolvent ¢

4 ¥

£ ¢

} ¥ | t ' 11

iety has continued tof foster closer relationshij
A

ognized bu('i:vs'f o1 §px}‘fxlx' accountants m tne

1 igdom, with the objgct §f obtaining an Act b
ng into existence a ".\'l.mxt‘-rj' R§gister of Public Accoun
ts,” and conferring.exclusige u‘h\ihrgw similar to those
rranted to The legal and medichl pgofessions. The Transv:
las an Act gdverning public §c¢capnting, and establishing a
Statutory Register, which is{wogking towards raising the
status of the accountant, and the tlr-'IU(Ih‘l] of the public

Among the indications that 'p}'zc movement for
pendent auditing is extending §s tife unanimous res lutic
the shareholders of the Royal dins§rance Company, substi
ing independent professional A\'%UHHH!H(\ for the private
auditors. A statutory register witl§ proyisions of professional
conduct enforceable under an Act®f Parliament appears the
nly expedient to circumvent{ unqualified practitioners

nt

l "('!.\\ I'.l!‘{l.klllgnl‘l ; (“'”1”1!{!('(‘ }-H;ut't“.

he Local GovernmentiBoard Departmental Com

t audit of public @ccof§ints. The “Chartered So
cieties’ Bill” was opposed IHE”JU%“H‘.L\L' of Commons, i
withdrawn by its promoters. Two§Bills of importance to the

accounting profession are thé "[§mmc.l Partnership Bil
and the “Prevention of Corruption $8ul The first will co

teract the abuses of the “one-man @mpany” trading under the

benefits of the limited habilityZact®$ the other will check the
g evils of the “secret gomiBission” system
e Scottish and Irish brafchds of the society have been
active in parliamentary work. {ThefScottish Committee made
represensgtions to the Scottish Education Department in
favor of tife nomination solely! of $luly qualified professional
accountants as “Auditors” under thg provisions of the Educa
tion (Scotland) Bill. The district $ociety in Wales continues
to increase its influence. The ouncil regret the loss to ac-
countancy by the demise of the Skottish Branch Secretary,
Mr. Robert Alexander Marr, ®f Edinburgh. The late Mr
Marr was one of the signatorigs t9 the fraternal address of
the Scottish Branch to the Scéttigh-Amefican and Scottish-
Canadian acceuntants in \wm’(-r‘cncﬁ at th& Congress of Pub
lic Accountants convened at the S§. Louis Exposition
['he twenty-first annual coffergnce will be held in Lon

don in the autumn : i
he Year Book issued by ghe founcil shows an increase
in the number of members practising in the Dominion, and
Canadian accountancy text-books ¥presented to the London
1 e official month ;;;A;n:!ﬁ “The Incorporated A
I has increasegl it§ circulation and influence
[he annual income of the sociely gow exceeds $21,000. The
lus funds amounts ito $31,000, placed in Govern
ment and railway securities. Referfing to the Dominion and
1¢ growth of interc 4111111:11:@13:4'1{ with the practising a

untants in the United Kingdom, §he report of the society’s

president states that, since theila annual meeting the s
iety’s Canadian Committee hasibegome a reality T'he com
mittee is composed of teading Mengbers of the Chartered It
titutes of Ontario and Que be " "he co operation will
ance the mutual interests 3 untancy
both sides the Atlantic The versar t
Gl e \
incorporation of the X s in Mont
rea was celebrated dur e jtinfe the society was in
ference in Sheffield, and congratiilaBons were cabled. In this
ternal movement the Ontarib Bnstitute has
A\ precedent has been .establisBediby the nomn
member of the Ontario Institutg, #h public practice g
| t wceredited resident] r@presentative there [l
| member is also a Fellowtof§he Incorporated A nt
S therebyv e1 ;Y;T*n: 'he 1ot 4 1
g Canadi ccountafc¢y® ar matt
21 id W 1 . "
ners still mdre glosely thar

I . 11an ( ~v!¥“'y>‘f1}-‘(‘\“» mi
i 11 Mr. H, Barbgr, F.C.A ront
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the Institut I\ rtered Acc n L ovntar A

I A ( J Park Brant d ) McK Mct nd,

{ AL 1 N erts and J ['w | 1 13 R
) [

Interme te—F. J. Stiff, J. M. Langstaft, 1. 5. 4 sby
nd F. C. Young, Toront H. Heinke t, M
Primarv—]J. W m | s, 1 . E

LA R
THE HOME BANK OF CANADA.

F'he Home,1s a new bank—and yet 1t 15 not 1 nk
Before btaining its present charter it ex18te ty
years on ( | to S ngs | 1
the Home mpany ! 1 gna
tion it ass d 7,000 R 000 savings

nt 01 neonle S t be st
S, } } }
ar 4 har ned 1¢ ) es { ),
and will soor v bran 1 18 the 1ers ¢
B.(
As thre f its ectors and s S
ficers are prominent in tl Cana \ 1 it
. - ol .
has come to be known as the Soldiers ' Bank [he SIgns
upon its notes, largely -of portraits of military heroes, or
views of battle monuments, seem to give 1t a sort of patriotic
missic I one need find fault with
for five months’ business submitt t the
1 n June shows deposits of 0
i r lat 18 Sn s vet t SS
INCre tl sit t ) S $1.4 O
prac vy Q0 per cent W ¢ her S S S
nd cas nt t 1wther 1 S g
cond {1 | ( r nt ns a S S t
large, but w surely increase
It 1s satisfactory to lear tl s1de $S
233,000 r¢ eived fron premiur n D1t st K
1-3 per nt., $175,000 s bee [ P
1t .the w e of tl ganiz expens
'Y, ns<te '.1 ot ‘;' ng \; € ‘ 8¢ <
sent branc S are t A\ t I e,
€ St. Thomas, Walkse )

LA

DOMINION DAY WARNING.

It is time to remind peopl ! re
works, now that Dominion Fire-
crackers, bombs, rockets, toy pis Ly
and night, but add to the ever-j [he
latest of the Ohio Fire Marsl nguishes
the more and less dangerous fire i not
explode; the pin-wheel is fastened to a tree; the Roman
candle discharged from the : pavement scorches nothing
but a wrist and the skyrocket usually falls harmless, even
upon a shingle roof. Torpedoes damage nothing but the
nerves of the hysterical. But unfortunately the AT
kind of fireworks which gives great joy t 1 boy t sm
expense, and which he can personally manage t ttle
danger to himself, is the Chinese cracker, whicl resy
sible for nearly all the burning of buildings. Many big
fires come from crackers flying through pavement gratings
or cellar windows when they explode, and there igniting
rubbisl Otften they ignite sweepings, paper or 1gS
or go over a fence into rubbish piles

- .
LA B
FINANCE OF HAIL INSURANCE.
vin bv t e f the M (y

) - %4 I S 1088 n t
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You Need
. Go
No F urther

THE HUGH C. MACLEAN cCo0., Lud,
“ﬁnmm.

Vancouver

fﬁf‘a Torviiisars 10er

City of Vancouver
DEBENTURES FOR SALE.

Sealed tenders marked *tender for
debentures” will be received by the
undersigned up till 4 p.m. on Friday,
6th July, 1906, for the purchase of
$679,406.55 of the City of Vancouver
4% general and local improvement de-
bentures, repayable as follows :

$483,629.00 40 years.
42.400.80 30 years.
43,551.63 20 years.
7482512 12 years.
35,000.00 10 years.

Full particulars of debentures can be
secured on application to the under-
signed. The debentures will be ready
for immediate delivery.

Tenders must be accompanied by a
marked cheque for 1% of the amount
tendered, payable to the City Treasur-
er ; this amount will be forfeited if pur-
chase be not carried out.

The highest or any tender not ne-
cessarily accepted.

A. McEVOY,
City Clerk.

Vancouver, B. C. 1st May, 1906.

P. & B.
WEST INDIA LINE
STEAMERS

sail from Halifax every alternate Monday for
Bermuda, The British West
Demerara, and on the st

Indies and
and 15th of every
month for Santiago de Cuba and Kingston,
Jamaica.

S al discounts a

taking the trip with a view t
relations with the Islands.

ed Canadian Travellers
llow T)“extthiHK o W

PICKFORD & BLACK,
HALIFAX N. &

PRICES
RIGHT

AL AtNGvNHP =
~o "w' 'b

[ FOUNDED 1825 |
Law Union & Crown |

- Insurance Company of London |
l TOTAL CASH ASSETS EXCEED 1
! $24,000,000

' Fire risks Accepted on almost every description of in- |
surable property.

112 St. James Street, Montreal
- i (Corner of Place d'Armes.) ‘
Sunad ‘
Fond 0.-.1-.. J- E- E- NCKSON, "gr-

DOUGLAS K. RIDOUT, Toronto Agt.
Agents wanted throughout Canada.

THE....

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed bv the LONDON AND
LANCASHIRE FIRE INSURANCE COM- |
PANY OF LIVERPOOL |

|

TO THE TRADE.

[Incorporated 1875)

June 20th, 1906.

We have just received a
Ishipment of the following
{goods, which are greatly ‘in
demand: RECGATTA
SHIRTS, with soft fronts,

sizes 14 to 16%, to retail at

50c. each.
All orders filled promptly.

|

L

FILLING LETTER ORDERS A SPECIALTY.

LIMITED

Wellington and Front Sts. E., Toronto

H. MolLaren & Go.
COMMISSION MERCHANTS & BROKERS

AGENTS FOR—
Lampblack, Velvet & Commercial.
John Williams & Co., Metal and General
Merchants, London, England.
Taylor-Forbes Company, Limited.,
“Sovereign” Radiators and Boilers,
Lawn-Mowers and Hardware.

122 Oralg St.,, MONTREAL.

Estimates promptly furnished for

Flat Opening Blank Books,
Loose Leaf Ledgers and Loose
Leaf Sheets of apy Pattern

Planet Flat Opening Book Making House
CHATHAM, ONT.

Slow Pay

And Bad Accounts are speci-
alties with. our collecting de-
Don’t write

partmcnt.
anything off until we see
what we can do with 1it.

THE MONETARY TIMES 1751

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies

ISSUED BY THE

CANADIAN CASUALTY
and Boller
INSURANCE CO.
22-24 Adelaide St. East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A. C. C, DINNICK, Managing Director.

ELEGANCE
RICHNESS

We design

and manutfacture

exclusively Fittings and

Furpiture for Baoks, Offices,

Schools, Charches, Opera Houses
\ Drug and Jewelry Stores

\ - Werite for turther partic-

\ ulars and prices to A

JOHN MACDORALD & CONPANY ({

R.G. DUN & CO.

TORONTO and Principal Cities of Dominion.

LEWS § 8

SHELF and HEAVY

HARDWARE
BAR [RON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

WRITE, FOR PRICES.

TORONTO, Ontario

&




ceserre.

safe lines Im prcmmm \h::rgwl»h\ them, averages approxi-

mately 16 to . per acre.

3 ki

The commissioners rc~pun>' syle for the overlooking of
the subject of hail insurancké ard said' to be considering the
mmauguration ol a Government system

; !
T

The Attorney-General {of| Manitoba has ordered the
Crown Mutual Hail ln\'.xrm'u C mpany to be wound up on
the recommendation of the Prdvincidl Commission of the
investigation into the hail isurahce ¢ompanies of Manitoba,
against which many complainty have been made by farmers

The business of the compamgy stgod: Amount collected
from policyholders, $14,02680, @stributed as follows. Paid
policyholders, $2,739.13, or lu 2| ger cent.; paid operating ex
penses, $9,508.08, or 67% per \Qmu unexpended December
31s8t, 1905, $1,770.68, or .13 er \‘éﬂl, The directors received
$1,600, or about-11%4 p¥r cdnt.| gf total revenue; contracting
agent, $5,700.86, about 41% ger rgnt

nuh

i i
STOCK EXCHANGE MEMOS

oot

Canada is not averse tol receg\mg capital, from whomso
ever it may come. Particularlyidfitting it is for new: capital
to come in from France, l.ﬂglaml\ ally, and the progenitor
of a good third of C m.ula~ pq)uhtlnn Montreal brokers
are pleased that over 4,000 8h: irq~ of [Toronto ‘Railway stock
have just been purchased op Frgnch laccount, and at the re
port that still larger sums &are gl sight for Canadian enter

prises Bl
(1

£

BANKING AND [FINANCIAL.

I~

Thg Standard Bank of Capada Wiil open an office in
H«i\\_ on an early¢date. 3 !

The Monarch Bank of Canddd has heen granted an ex
tension of time in which to fbegih buginess.

A\ branch of the Ontarfo Bink was operied on Monday
in the town hall of Eglintosf, Oft. It is in charge of Mr. B
A. Radcliffe, formerly manager gf thd Aurora branch

A branch of the Imperigl Bahk of Canada was opened on
Monday at the corner of King §Stregt and Spadina Avenuce
Toronto, under the managemient bf Mir. J. F. Scarth, formerly
of the King and York Slrxit\ ‘rnnh 4

The British Columbia Pac {3’ Association last year en
joyed a highly profitable séas but in spite of that they
1ssued a circular to the 7 p#r cept. cumulative preferred
reholders, asking them t@ acagpt 4 per cent., after a period
on-payment of any dividend at all. The latter do not
like it, nor do they altogetBer fnderstand why they should
be held off. |~ 3

[t is a gruesome record, th¢ instantaneous killing by

car while crossing a street in Mpntreéal on Monday, of Johi
M n, » was often Heard as well as’seen at annu
m S banks and othef findncial concerns. - He was
( abrupt in speech and ecgentric in r; walki
nd s imn  the Féte ] Diqu. processi ilthough a
Protestan lancing a jig in? brokers'!offices when a favaorit
stock would go up a few péints ]11 some respects he [ was
miserly; in others very nearly ggnerops. It is supposed 'that
he was wealthy; at any rateiwheh he left the l'*z~' m Hou
employ he inherited a considerajle sym, tnw] added t
by shrewd investment, andjpropably by lu Spe tior

TO MANUFACTURERS

i
NEW WESTMINSTER, ii.C, offers excellent
opportunity for manuﬁctu;in; in the West. Its
fresh water harbour with :jCanadi;m Pacific and
Great Northern Railways gé'es upexcelled shipping
facilities. Sites on the Fi’ase:?River with connection
to both Railways are avaﬂablé at low price. Opening
for nearly all kinds of t_nam!‘fncturing‘ milling, ship
and. boat building, fishing, r.jining and agricultural

requirements. - For furthér information apply t

A. E. WHITE,

retary Board of Trdde, New Westminster. B_(
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Established 1905s.
THE Capital Authorized
Capital Subscribed, goth

$2,0c0,000

NORTHERN BANK | *3. o puectir’™

Lieut-Governor of Manitoba,
w l N N I p EG President ; Capt. Wm. Robinson,
Vice-President ; A, ]. Adamson,
i J. H. Astdown, D. C, Cameron,
George R. Crowe, Hon. W. H. Montague, J. A. McDougall, Fred R. Nation, Hon.
R. P. Roblin, Fred W. Stobart, A. Stamford White.
W. de C. O'Grady, General Manager
Branches at all principal points in Western Canada.
Agents and Correspondents
In Canada—The Bank of Montreal. New York—National Park Bank. Chicago
Commercial National Bank. Minneapolis—Security Bank ot Minnesota. Lon-
don—Parr's Bank, Limited. The Orient—Hongkong & Shanghbai Banking Cor-
poration, Limited

l i Founded 18:8. lncorp'd 18as
Head Office, Quebec
THE QUEBEC | ot puporont- Spmmnee

BANK , R oo e

Sy R, B Ty,

daspard Lemoine W. A. Marsh Vesey Boswell W. 8. Paterson
Quebeo St Peter St, Branches Taos. MCDOUGALL, General Manager

- - Town Thetford Mines, Que. 8t. George, Beauce, Que.

« &% Black Que. (Sub-agey) Victoriaville, Que
L'Epiphanie, Qu Torounto, On St. Heury, Que.
MSLJMBL Three Rivers, Que. Shawenegan Falis, P.Q.

- St. Ostherine E.  Pembroke, Ont. 8t. Rom Que.

Ottawa, Ont. Thorold, Ont Sturgeon Ount.
Ville Maria, ?
my¥Te— London, nnd.BcnhomeuM New York, USA., ta Bank of

m North America, r National Bank, New York State National Bank, Albany,
N.Y. Boston, National Bani nl the Republic. Paris, Credit Lyonnais

The Home Bank of Canada.

Head Office and Toronto Branch,

8 King Street West.
CITY BRANCHES: Church Street Branch, 78 Church
» Queen West Branch, sa2 Queen St., W,

l)\T\klO BRANCHES: Alliston, St. Thomas, Walk-

erville

Iransacts a general banking business, Interest al-
lowed on Savings Accounts from One Dollar upwards,
Drafts issued on all principal points in Canada and
United States. Sterling Exchasge bought and sold.

JAMES MASON, General Manager.

The BanKk of New Brunswick.

Capital - $500,000
Reserve - $825,000
HEAD OFFICE - - ST. JOHN, N. B.
Branches in New Brunswick and Prince Edward Island.
JaMES MANCHESTER, J. M. Rosinson

President. Vice-President.
X, B. Kessen, General Manager.

Capital (authorized by

Act of Parliament) $a,000,000
Capital Paid-up ... %1, 000,000
Reserve Fund...._ 1,000,000

DIRECTORS
W.F. Cowan, President
FRED. WYLD, Vice-Prasident
W.F. Allen A J. Somerville
F.W (nbnn W. R. Johuston
« Francis

THE-STANDARD
BANK OF CANADA

Heap Orricy, - TORONTO, Ont.
GEO. P. SCHOLFIELD, General Manager
J.8. LOUDON Assistant General Manager and Inspector C A. DENISON, A

AGENCIES IN ONTARIO

coountaat

Alilsa Oraig Brussels Flesherton Orono o

Beaverton Csm;x_bellford Forest Parkhill » W,:-'iﬁln}:l-i.x;lgom"e'
Blenheim Cannington Harriston Picton Jn:‘]. Ntreet
Bloomfield Chatham Kingston Richmond Bay Btre (n 0
Bowmaanville Colborne Lucan Stonffville Per 9 Build
Bradford Deseronto Markham Wellington Mar }'\ 1
Brantford Durham Maple ) \\ t M m.'l

e e BAN est Market Sts

Parkdale,

MONTREAL—Molsons Bank ; Imperial Bank of Oanada. Q een St. West

NEw Yorxk—The lmponen and Traders National Bank
LoNpoN, ENGLAND—The National Bank of Scotland

Head Office,

THE ONTARIO TORONTO.
BANK e A B

i DIRECTORS
»00. R. K. CookBURN, Esq., Presiden

e 2 M ac i
R. D. Perry, Esq. Hon. R Nlrmmn K. Grass, r“\ All! 1A0KAY, E8q., Vice-Presiden

p Walmaley, E J fl
OBARLES MOGILL, General Manager R. B ‘gu’»:‘: L ll\:lk;;:!‘:)‘r(‘ —

AlMten ot BRANCHES Queensville
ingwood Lindsay Ottawa budb

Aarora Fort William Millbrook Peterbnro —

:;rv:nnnlla Holstein Montreal, Que “ 8. Eod Br'ch T'udn

(‘uc ingham, Que King City Mount Forest Port Hop W

Jorn wall Kingston Newmarke! Port Arthur e

Wat
Queen and Portland Sta. Yonge :uﬁ"m-u

GENTS
London, Eng.—Parr's Bank, Limited. France and Europe—Oredit

York— \
“(:“ Fourth National Bark and the Agents Bank of Montreal Bo-wn liot NDG:l'l

Teronto—8cott and Woellington Sta
Sta. Yonge and Carlton Sta.

A 4

|
|
l
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. BANK OF
MONTREAL

Hon Sm Gmo. A. DRUMMOND, K.C.M.G., President.
E, 8. CLousyoN, Esq., Vice President.
A ; Paterson, Esq. E. B. Greenshields, Sir William 0. Macdonald
R. B. Aogus, Eaq. ilula..h. I.oﬁdl.h B-.&ul-du
A. MaowiDER, au‘x."l?....’i‘w { Branches, .
H. V. Meazprra, Assistant General lunu.uh::.uulm

U Sweexy, hg..ﬂm BO. W.E Stav
e 4  E STavER?, Supt. of Branches Maritime P
oy pinepectar N. West snd Br Col. Branche. g

BRANCHES IN OANADA.

. Hartland La Prairi
Almonte Oookshire Moncton o
Belleville Danville m " R
Broskville Grand Mere Woodstock Logaa Ave.
e
Cbatham o~ Megantic Nova Soott Calgary, Alberta
Corawall Montreal Ambersc Indian Head, Sask.
Deseronto :' Hochelags Bndgewater Alta.
Fenelon " Papinesu Ave. Canso -“:-"'3 Alta,
Fort William " Pt St Oharies Glace Bay m.su.
o Belgneurs 8t. ¢ Halifax oon, Sask.
gor. i s | e B
“  Sherman Ave * Bt Heori lahmohl’!'q British Oel.
| ston :: West End Be. Port Hood Armstrong
] y ' Westmount m Enderby
Loudon &obe Greenwood
Ottawa wyervjlle Yarmouth Kelowna
wbo New Brunswick Now g-v-
Peter Andover New Westminster
R Bathurst Manitobs Kool
Sarnis Chatham . Altons Homsiand
Toron ¥ Grand Falls Victoris

Wallaceburg
In NEWFOUNDLAND—8L -
- John's,—Bank of Montreal. Birchy Cove(Bay of Islands)—Bank

In GREAT BRITATN—London—Bank of lutnﬁ::‘: 47 Threadneedle Street, E.C.
F. W, TavLoR, X

I ran 3;;1":0 :n-—!ln::t;li Y. Hebden sod /A. D. Braithwaite,
A s Greata, M Bpokane.
,ﬂ.-—&l of Mon i -
MExic0—Mexico, D. F.—T. 8, O. Ssunders, Manager,
BasnSERS IN GREAT BRITAIN—London—
and Smith's Bank, Ltd. The
taonal Provincisl Bank of Iad.  Liver
Bcotland —The British Linen
BANKERS IN THE UNITED SrarEs—New York—
‘New York, NNB.A. National
chants National Bank. J. B.

The Union Bank of

of England.
Ltd. The Na-

Buffalo—The
ational Baok. The Anglo-Californian Bank, Ltd.

THE CANADIAN BANK
OF COMMERCE

Paid-up Oapital, $10,000,000.  Rest, $4,500,000.
HEAD OFFICE, TORONTO.

HON. GEO. A. COX,
PRESIDENT. ALEX. LAIRD,

GENERAL MANAGER. ASSISTANT GENERAL MANAGER.

155 Branches in Canada,-the United States and
England.

London (England) Office 6o Lombard Street, E. C.
S. CAMERON ALEXANDER, Manager.

New York Agency : — — 16 Exchange Place.
W Gray and H. B. WALKER, Agents,
Montreal Office —F. H. MaTHEWSON, Manager
This Bank transacts ever, deseription of Bankin Business,
ineluding the issue of {omn of Credit and Drafts on
Foreign Countries, and will ne otiate or receive for collec-
tion bills on any place where there is a bank or banker.
Bankers in Great Britain:
Scotland ; Lloyds Bank
Bank, Limited.

B. E. WALKER,

The Bank of England; The Bank of
Limited ; The Union of London and Smiths

THE DOMINION BANK

Head Offioe, Toronto, Canada.

Capital Authorized, - $;g;0’?:::

Capital Paid up, SR 8,000,¢

R:Etl!rve Fund F:md Undivided Profits, 3,749,000

i . WiLmoT D. MATTHEWS,

—E. B. OSLER, M.P., P.resxdgnt. ot 1 \TTHS
Vice-Prle:sident A. W. AUSTIN, \\C. R\,‘ Ilinxcn, R. ]J. CHRISTIE,

orHY EATO s 1. Foy, K.C., M.L.
T ]AMB\BJor.an, General Manager.

CLARENCE A. : ]
cies throughout Canada and the { nited States
e and remitted. for promptly

Branches and Agen
Collections mad
Drafts bought and sold.
llers' Lotters of Credit issu
[Oainsprnlint =8 T'i.r::ll parts of the world

BANKING BUSINESS TRANSACTED.

ed, available

CENERAL
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The Molsons Bank.

103rd DIVIDEND.

The Shareholders of The Molsons Bank are
hereby -notified that a dividend of TWO AND
ONE-HALF PER CENT. upon the Capital Stock
bas been declated for the current quarter -and
that the same will be payable at the Office of the
Bank, in Montreal, and at the Branches, on and
after the

Third Day of July Next.

The Transfer Books will be closed from the 18th
to the 3oth June, both days inclusive.

By order of the Board,
JAMES ELLIOT,
. General Manager.
Montreal, 22nd May, 1906. *

Established 1n 1¥36.

THE
Incorporated by_loynl Char

BANK OF BRITISH
NORTH AMERICA .

Reserve Fund......... ...ccooovvosnnesans
HEAD OFFICE, — s GRACECHURCH STREET. LONDON, E.C.
A. G. Warus, Sec w.S , Manager
COURT OF DIRECTORS:
J. H. Brodie. H. Glyn. Frederic Lubbock.
John James Oster. E. A. Hoare. ©. W. Tomkinson
Heary R. Farrer. H.J. B Geo.
Office in James Street,

Alexander, Man, Duncans, B. O. Ont. Sask
B Estevan, Sask. ‘ﬂnﬂa&]m $t. Jobn, N.B
Fenelon Falls, Ont. P.Q “ Ungioa

Belmont, Mao Fredericton, N.B. t, Toronto, Ont.
Bobeaygeon, Greenwood. B. Montreal, P. Q. - K\n;
Besnden, Halifax, N.8. “ 8t. Cathenne Bt Dufferin Sta.
Braatford, Ont. Hamilton, Ont. .V . B.O Mw.lﬁt.()nt.

| Oslgary, Alta. ‘* Barton N'th Battleford Sask. Truil, B.C.

| ord, Ont. * Victoria Ave. Oak River, Man. Vuconveﬂli C
Da Sask. Hedley, B.C. Ottaws, Ont. Victoria, B.
Dawson, Yukon Dist. Kaslo, B.O. Weston, Ont,
Duck Lake, Sask. KmOnL Winnipeg, Man.

, Levis, P.Q: Rossland, B.O. Yorkton,

Brafts on South Africa and Wast indies may be obtained at the Bank's Branshes.

AGENCIES IN THE UNITED I'I'A'l'ﬁ Eto.
New York—52 Wall Street—W. Lawson, H. M. J. MoMichael W.T.Oliver, Agenta.
120 Btreet—J Ireland, Agenta.

San Francisco—120 Sansome . 0. Welsh and A. 8.
Obicago—Merchaots Losa snd Trust Oo.

.adonl.-h:l_-— Mdhg-d.l-n.om:l&' ey b o
i B ek Tl s gt Lot e YR
N Bank, Limited, and branches. Australis— nion_Bank of A

New Zesland —Union hrl'dA thnnd‘.h.u— ercantile

Bank of Indis, Limited. West
—Oredit Lyonnais. muuwmwuum.w.‘xm

BANK OF NOVA SCOTIA

INCORPORATED 183a

Capital Paid-up, $2,500,000. - Reserve Fund, $4.900,000.

HEAD OFFICE, - HALIFAX, N. S
DIRECTORS :

Joun Y. Pavzast, President. Cuas. ArcuisaLp, Vice-President.
R. L. Boroex, G. S. Camrenrr, J. W. ALLisoN,

Hecror Mclnwes, H. C. McL=oo.

GENERAL MANAGER'S OFFICE, TORONTO, - ONT.
H. C. McLzoo, General Manager.
Gro. Sanperson, Inspector.

¢

§

D. Warsrs, Assistant General Manager.
C. A. Kexunzoy, Inspector.
BRANCHES ;

Sootia—Amberst, Annapolis, Antigonish, Bridgetown, Caaning, Dart.
d@outh, Digby, Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North
Sydney, P . Pictou, River Hebert, Springhill, Stellarton,

Sydoey Mines, Trure, Westville, Windsor, Yarmouth.

Brisish Columbia Vaacouver.

New Brunswick Campbeliten. Chatham, Fredericton, Moncton, Newcastle,
Port Elgin, Sackville, St. Aadrews, St. George, St. John, St. Stephen, Suseex,
Woodstock.

Prinee Edward Island —Charlotte-
town and Summerside. &

Omtario —Arnprior, Berlia, Hamilton, L
Ottawa, I’Jeurborou‘h. London, St. Joha's. :
Toronto, King St. and Dundas St. '~H . Kingston MO'_“;"

@uebec—Montreal and Paspebiac. S ntonio, Jamaica ; Ha-

Manitoba— Winnipeg. nited States—Boston and . hieag

Alberta— Calgary, Edmonton,
n— Saskatoon.
—Harbor Grace and
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Being a shareholder in at lgast fhree banks, and in many
ndustrial or other companie§ t
their offices and made his pdculiagr views known with b

e, sometimes with hymos] MF. Morrison was a Scotcl

from Alloa, about 73 _\gl“;'\ of age

hel was often in evide

[ )ominion Iron & Steel Co.’s financial report
year ending May 31st, ghows, apart from the Government
| nties a surplus of anly 13,800 [his 1s not vefy en

iraging from a shareholdgr’'s point of view, but it might

‘

be worse Fhe present finamkcial position 1s

Debit balante, May 3ist, 1045 i dog o $1,021,708 75

Fixed charges and sinking fand - 753,711 02
; ~

[ot abilities  ....4 $1,775.410

Profits, bounties and rénts §. I o 1,400,305

Debit balance to be cartied fprward to next year 369,305

practically all jearned since last October,
so there is some reasoh tof hopg the turn of the tide has

me But the bounties wngpxg—lrnn and steel ingots will be
reduced next month; 3nd ’:H ¢xpire a year hence, unless

e 1
renewed

The surplus was

{
New Cotnpari' for the West.

The British Columbia Aigency Corporation, Limited, for
*h a Dominion charger isisought, is being incorporated by
well-known Montreal and Fororto men for the purpose of
transacting ‘a general, r;n;nnq‘ml and commercial agency and
brokerage business in Briti$h Cblumbia, the head office of
the company being in Van@ouver, where operations are to
be commenced at once by the mjanaging director, Mr. J. F
Maguire. :

charter membérs §re:—+Thomas Robertson, manu-
facturér and president of th§ Mopetary Times Co., Toronto;
Robert N. Smyth, of H. i} Smyth & Co., manufacturers’
agents, Montreal; H. L. Pugham, estate agent, Montreal: E
MacKay Edgar, stock brokdr, Montreal; W. T. Stewart, in-
surance ker, Montreal; :lgul Ji F. Maguire, Montreal, late
rganizing secretary of the British Imperial Defence Associa
tion, London. The further §ist df shareholders contains the
names of men of high stagdingl and influence, well-known
rotighout Canada, and in «?hcr countries

L

—

FIRE X’SURANCE.

R
g 5

Citizens of Quebec waxjindignant at what they style the

} t

nat

ecent exorbitant increase 1 thej fire insurance rates in t

[o the convention of ihv Millers’ Association at Mil
waukee, Mr. H. B. Sparks§ desg¢ribed his experience with

.11 .

Millers’ mutual fireinsuran§e. He divided the mutual com

panies into three kinds 1(1) | Those writing mills and
e ] e |

eleva s only All policiesi on ghe premium-note plan. (2)

l.'. se writing mills and vhzi\'ulnrs and other approved risks
ul policies on premium-nofe plan. (3) Those writing ‘mills
n \ rs on premium-tfote plan, and issuing policies in
ther risks for cash premiufhs without premium notes. The
¢ and one of the greatest factors
iccess, Mr. Spark§ declared to be the .isolation of

For they are dbsoldtely free from those heavy
it overwhelm the ~l‘\\'k gompanies from time to time
Between one and two Wundred million dollars is the in
e money expected byfiSan|Francisco property owners
hl ne-third 1is t‘\[n'él(‘ll fo come from I'.r:.l
panies, one-third from contfnentpl, and one-third from An
. -

ish com

v N It will ¢ -l
ca will take about 7sfper gent. of one year's premiun
received by British officers from the United States to make
good t San Francisco los§} as the following table shows
i
o ]
i Tata US Per cent
Lot ny iPremiums. Premiums. R
i m U.S
T : 8 <
54,683, $471,034 ). Of
4 £
g 4157, 1,378,23( 5
:
g 2,090, 730 62
§ 983, 6738 g
Crown g 1,108,7 3,875 .00
LIobe {10,440, - ‘ 66 R,
! 6.590 2 ’ 8
r r 2,771 I Q
),0Q1 4, 1
g 5.451 i =
;; 5,808,305 8
. 8 7,242.855
iil 1,075,330 )
8 3,471,230 $ .
Scot 1.. 8 2,086,300 1,060,0
State 1 ,

208,47

]
2
i
*
IS
o

Su ( s 3 JOO ~,'\‘7 \\{l'
{ 427,430 1,142,337 3.40
| S101. 74’4r 942,727 /‘(;, 41 "7
Loy p
San Francisco settiements wi Decome igh aftairs ot
state 1t s f the citizens t ¢ ave thei way It 1s pr
posed t th regard to t eign mpanies which re
fuse t ¢ dollar tor [ icvholders and the gener
fuse to s lollar tor
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Incorporated 1888

Head Office, Toronto, Can,

Capital, . .........83,800,000
Rest, ....... .. 4,200,000
DIRECTORS

WiLLiaM H. Brarry, i
W GG n-..‘.,h‘“"m'

OF TORONTO

Vice-President
Robert Reford John Waldie Houn. C. 8. Hyman, M.P, Robert Meighen
William Stone Joha Macdonald A E Gooderham 2 N *
. icholas Bawlf
DuNcan CoULSON, General Manager JosxrE HENDERSON, Asst. Gen'] I-n:ar
Ontario BRANCHES
m:?, ik Copper Clift Millbrook Bhelb Mai
offices) Oreemore Oakville

Alandale Dorchester 0il Springs ::y Mm .
:rﬂo Elmvale Om Thornb Rossland B. C

rlin Galt P ¥ !
S " Pnrry Sound :lctuh Harbor Yorkton, Sask.
m':um. Keene Petrolia Waterloo Manitoba
a(hd Loundon Port Hope Welland Cartwright

bourg London East Preston Quebec Pilot Mound
Mo,u water Lyoden . St Ostharines  Montreal Portage la Prairie

ingwood Merritton Sarnia (3ofices) Winnipeg

Bankers :—London, England—The London Oity sad Midland
Baok, Limited.
New York—National Bank of Commerce.  Chicago—First National Bank.

Oollections made on the best terms and remitted for on day of payment.

lmpcrfal Bank

of Canada.

DIVIDEND

NO. 64.

-

Notice is Herehy Given

That a Dividend at the rate of ten per cent. per annum
upon the Paid-up Capital Stock of this Institution, has been
declared for the quarter ending 3lst July, 1906, and that

the same will be payable at the
and after

Head Office and Branches on

Wednesday, the First Day of August next.

The Transfer Books will be closed from the 19th to the 3lst

July, both days inclusive.

N, ‘

By order of the Bodrd”

Toronto, 26th June, 1906.

D. R. WILKIE,
General Manager.

The Crown Bank of Canada.

DIVIDEND NO. 2

NOTICE is hereby given that a
cent. has been declared upon ¢

Bank of Canada, and that the same will be paya

quarterly dividend of one per

he paid-up capital stock of The Crown

ble at its Head Office,

in Toronto, and at the branches, on and after

Tuesday, the 3rd

The transfer books will be closed from the 18t

both days inclusive.

By order of the Board. .
G.deC.O

Toronto, 1st June, 1906.

of July next.
h to the 30th June,

GRADY, General Manager.

THE

Capital Authorized, $3.
Rest and

BANK OF OTTAWA.

oco,000.00. Capital (paid up). ‘$2.914.630.00.
undivided profits, $1,059.274.00.

BOARD OF DIRECTORS

GEORGE HAY, President.
H. N. Bate
J. B. Fraser.

George Burn. General Manager.
Inspectors. —L G.

Fifty-Seven Offices in

in every banking

This bank gives prom t attention
(\;;(RPI\V\‘NIDEINL}’P INVITED

Correspondents

Hon. George Bryson.

Pennock, Ww.
the Dominion of Canada

own in Canada, and thre
to all banking business €

DAVID MACLAR EN, \"‘n.v _President.

K. Egan
Denis Murphy.

George H. Perley, ‘:)P“ Fiome Asst, Gen Mgr.

Duthie.

>ughout the world
atrusted to it.

The St. Stephen’s Bank

st. Stephen, N.B. |
Carmraty .o opcsios Prendent

nts—Loodon, Messrs. Gl
Bosto

Yark, B.N.A. n, National Shav—mulD

yn, Mills, Carrie & Co.

[INCORPORATED 1836,

000 JR‘;“GI.ANT Cashier.

'3 York, Bank of New
New 3 ank of Montreal

Bank. Mountreal, Ba g ytet
T
St John, N.B. Bask of Monm 5 tincee aoch '

afts issued oo any

THE MONETARY TIMES

THE BANK

Establshed 1865

HEAD OFFICE, - QUEBEO ,
Capital Authorized, $4,000,000

UNION BANK

OF CANADA { m= "™l
Total Amsets - 28,000,000

116 Branches in Canada.

> BOARD OF DIRECTORS
ANDREW THOMSON, Esg.,
HON. JOHN SHARPLES, - - -
D. . Thomson, Esq. R.T.Riley, Esq. E.J. Hale, Esq. Wm. Price, Esq.
Wm. Shaw, Esq. E: L. Drewry, Esq. John Galt, Esq. F. E. Kenaston, Esq.
G.H. BALFOUR, -«  General Manager.
J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector.

President
Vice-President.

H. B. SHAW - - Superintendent Western Branches, Winnipeg.
F; W. 8. CRISPO, Western Inspector.
H. Veasey and P. Vibert, Ass't. Inspectors.
Advisory Committee, Toronto Branch :
Gro. H. Hees, Esq. Tuos. KINNEAR, Esq.
BRANCHES AND AGENCIES
QUEBEC.—Dalhousie Station, Montreal, Quebec, St. Lewis 8t. Quebec.
ONTARIO.—Alexandria, Barrie, Oarleton Place, Cookstown, Crysler, Erin, Fenwick,
Fort William, Haileybury, Hastings, Hillsburg, Jasper, Kemptville, Kinburn, Manotick
Melbourne, Metoalfe, Merrickville, Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Osgoode Station, Pakenbam, Plantagenet, Portland, Shelburne, Smith's
Falls, Smithville, Stittsville, Sydenham, Thornton, Toronto, Warkworth, Wiarton, Win-

MANITOBA.—Altons, Baldur, Birtle, Boissevain, Oarberry, Carm Oity,

i i, O, G, Moo, Rt oot A

iato, I N

Russell, Shoal Lake, Souris, Sf:ll.bclﬂl. irden, W‘:‘M Wellwood, m
Winnipeg, (North End Branchl.

SASKATCHEWAN.—Arcols, Oarlyle, Craik, Cupsr, Esterhazy, Fillmore, Humboldt,
Indian Head, Lemberg, Lumsden, Maple Oreek, Moose Jaw, Moosomin, Milestone,
Oxbow, Pense, Quwpelh. lr-. Saskatoon, Sintaluts, Strassburg, Bwift Current,

olseley, Yorkton.

rs, Didsbury, Edmonton, Ft. Saskatche-
Leod,

ALBERTA.—Aixdrie, on, e
Modi H ks,

wan, Frank, High River, Innisfail, Lacombe, Lethbridge, Mac

v "A‘(‘)’l:"l'l sod correspondents st all important Oentres in Great Britain and the
nited States.

The Royal Bank of Canada

DIVIDEND NO. 75.

Notice is hereby given that a Dividend of Two and
One-Quarter per cent. for the current quarter, ending
joth June, being at the’.rate of nine per cent. per
annum, upon the paid-up Capital Stock of this Bank,
has been declared, and that the same will be payable at
the Bank and its Branches on and after _

Tuesday, the 3rd Day of July next.

The Transfer Books will be closed from the 16th to
the 3oth June, both days inclusive.

By order of the Board.

E. L. PEASE, General Manager.
Halifax, N.S., May 28th, 1906. !

DIVIDEND NOTICE.

The Metropolitan Bank.

Notice is hereby given that a Dividend of Two per cent for the quarter ending
June ‘oth next (being at the rate of Eight per cent. per annum), on the Capital
Stock of this Bank has been declared, and that the same will be payable at the Head
Office and Branches of the Bank on and after

The Third Day of July Next.
The Trancier Books will be closed from the 18th to soth of June, both days

inclasive

By order of the Board,
W. .D. ROSS, General Manager.

I ncorporated
by Act of Parliament 1885,
Head Office TORONTO

Toronto, May roth 1goh.
Capital Authorized .$3,600.008 "

Tre TRADERS BANK
OF CANADA | &°7~:iE=

| H. 8. Srearay, General Manager
Board of Directors J. A. M. ArLxy, Inspector

O. D. WanseN, Esq., President How. J. R. STaarroN, Vice-Presidect

Arthur O. , Beq., w.J o ., Waubsusheoe

Aylmer C. 8. Wilcox, Eeq., H ton E. F. B. Johnston, Esq., K.C.

Ayton Embro Branches Ripley Sturgeon Fall

Beeton ergus Lakefield R wn Budbury

Blind River Fort Willism Leami: Rockwood Thamesford

Bridgeburg Glencoe Ne e Rodney Tilsonburg

Burlington Grand Valley North Bay St. Mary's Tqronto

Cvf" Guel Norwich Sault Ste. Marie King & Spadina

Clifford Hamilton Orillia Sarnia Tottenham

Drayton 4 East  Otterville chomb—l] Windsor

Dutton Hep#orth Owen Sound Bpringfiel Winnipeg

FElmirs Ingersoll Port Hope Stoney Creek Winoons

Elors Kincardine Prescott Stratford Woodstock

East Toronto Paisley Strathroy Waterdown

Bawkers -Grest Britain—The National Bank of Sootlsnd. New York—The American
Exchange National Bank. Mountreal The Qrebec X



-~

1756

R. L. Mclntyre, Dr. Alex. MgPhegiran, C. E. P. McWilliams,
Eugene O'Keefe, W. H. Pgrtridge, Lieut.-Col. Sir ‘H. M.
Pellatt, Alex. Robertson, J. 8. Rpbertson, Jas. Scott, R. B.
Street, Arnold W. Thomas, Mllton A. Thomas, J. A. 'Todd,
John White.

L4

The Ordezf of Business.

It was moved by Mr. Wim. Cooke, seconded by Mr. M
J. Haney, C.E., that the pfesidgnt,- Mr. Eugene O’Keele,
should take the chair. g

it was moved by Mr. Wm. |Crocker, seconded by Mr.
Widmer Hawke, that the gegéral 'manager, Lieut.-Col. James
Mason should act as secretafy. The secretary then read the
directors’ report as follows:#

Report.
K

The directors beg to pgesent their report, showing the
result of the business of the bank for the pcriod ending the
31st of May, 1906, and its pbsitign on that date.

“In accordance with, anfl under authority of, the resolu-
tion duly passed for that pixrpusc, the bank on the 3rst of
December, 1905, took over gnd assumed the liabilities of the
Home Savings & Loan Cof Limited, consisting entirely of
deposits amounting to $3,389,673.27, and received from that
company- assets of equal vdlue dnd amount, and such as the
bank could legally hold and acquire.

“The bank opened for!business on the next legal day,
the 2nd of January, 1906, ip its/new premises, No. 8 and 10
West King Street, and als in the two offices in which the
company had been doing! business, viz.: No. 78 Church
Street, and No. 522 West Qlieen{Street, all in Toronto.” Since
then branches have been dpenéd at the following points:-
Alliston, Walkerville, St. Thomas, Brownsville, Shedden and
Lawrence Station, all in Qntarjo. Arrangements have also
been made for the opening of 3 branch at Fernie, B.C, and
business will be begun thege shortly.

“The profits for the fie months during which the bank
has been doing business hgve epabled your directors to de
clare a dividend for that period jat the rate of 6 per cent. per
annum, and add the sum of $083980 to the profit and loss
account, which now amoungs to!$30,503.28.”

The President’s Remarks.

I'he president moved the adoption of the report, which
was seconded by the \1u~—p?'c<ldcm. Mr. Thomas Flynn.

The president spoke asifollows:—

“We now meet at thedfirst! annual general meeting of
the shareholders of the b;mg to receive and adopt the annual
report of the directors an@ to lelect directors for the new
.year, i

“You will see by the ~ﬁnvmcnt now 1n your hands that
the bank has, been successful if its first five months’ busi
ness, the net profit for thaf pefiod being equal to ten per
cent, on the average capital ;);nd up for the same term, which
was about $600,000. A dividend at the rate of 6 per cent
per annum has been decldred, and paid, and the balance
placed to profit and loss acgount,

“The taking over of thg buginess of the Home Savings
& Loan Company, Limitedj wa§ carried out on the 31st of
December, 1905, and in a anner most satisfactory to both
institutions

¥
]

-

“The preliminary (’\[l(‘?\(‘\ which must necessarily ac
)

company: the organization ¢ new bank, have been paid gff
nd a substantial amount plced to credit of profit and 1/
ount to meet future dev@opment.

I'he stock has been well taken, some $830,000, being
now subscribed, and $733,008 paid thereon. The shares are
well distributed and -divided among four hundred sharehold
ers. The directors have beé very fortunate in having been
able to secure for the bankls head office so handsome and
so centrally situated premiséf The other city offices will be
in keeping with their locatidBs :

“Branches have been ogiéned at points considered suit-
able and advantageous for Business, and the bank’s opera
tions will be extended \\lunﬁ\zr thought desirable

“It is satisfactory to notll the increase 'in the bank’s de-
posits over the amount tak over from the Home Savings
& Loan Company, Limitedj when the fact is considered
that the business has been pictically confined to the city of
Toronto, and to three !vr;m&}:r\, § [

“The zeal and ability diplayed by the officers of the
bank have been very satisfd@tory,’

S S

Statement of the Result of the¢ Business of the Bank for the
Period of Five Month§ Ended 31st May, 1906.
i

PROFIT AND LOSS AGCOUNT, 3ist MAY, 1906.
Profits for the:five mor n" gist May, 1006,

after deducting charges @f management and
interest due depositor

; gk . $ 25171 14
Premium received on capital 8ock 222 477
8 233,477.74

THE MONETARY TIMES

Which has been appropriated as 10llows

Dividend N 1, being at the rate of six per cent. B L

. per annum yad $ 15,331 34
per annun . 1

Iransferred to rest account . cosasensee 175000 00

10N eXpenscs . 51_-‘\"4 '.(‘
30,503 28

liminary and organiza

1
jalan ried forward
Balance carried 10rwé

S.'}S,h.;.\' 88

GENERAL STATEMENT, 3ist MAY, 1906.

Liabilities.

I'o the Public .

Notes of the bank in circulation
Deposits not bearing interest

Depgsits bearing interest ....... 3,540,610

o
P

$ 200,075

wn

sl
1
n
b |
~

o the Shareholders
Capital, subscribed $804,400, paid up.
Rest ..... de o0 sohosense soe
Dividend No. 1, payable 18 June, 1906
¥ B ’

Balance profit and loss account carried

SOCWRES . coviescosschosveon cess 30,503 28

Assets.
Gold and silver coin

Dominion Government notes

Deposit with Dominion Government as security

for note circulation .. . . . 5,000 00
Notes of and cheques on other banks 154,005 41
Balance due from other banks in Canada ..... 308 92
Balance due from agents in Great Britain . . 38,710 56
Balance due from agents in foreign countries 112,100 17
Railway, municipal and other bonds . 355,320 72
Call loans secured by stocks, bonds and de-

bentures o .a . 3,400,413 55

Current loans and bills discounted $384,604 03
Bank premises, safes and office
frirnitie r N -
f 80,471 22
— 405,100 15

JaMEs MasoN, General Man

'8 A
JISt ,\].A\, 1Q00

Thanks Tendered the Executive.

After the .wfw"r"‘.un of ‘the report

B. E. Bull, seconded by Mr. M. A. Thomas. t
® 2bha af 1.1 ® 1 gt
Ot the sha olders are due, an T 1ereby tendere the
president, vice-president, and directors for their it
tention to the in the bank
On mot . Foy, K.C, s M
James Gunn, t mot vas lopted I t the
¢l v + ,
thanks of the ) ndered to the g man
ger andothe fiicers of the bank the ¢ t r
in whig they pe¢ mied the 1 t t
| { , ties
I+
It 1woved by | t.-( | . Da i
seconded Sir | iry M Pe t t the p W
1 ] ' } | 1 > .
pened for the election of directors for the ensuing vear
| s ¥
and that the same be closed enever five mint 1l
. - 1 ) ) ) ' e .
have elapsed withou t \ r been t lere 1 that
put® N | i
Messrs. W. T. Ker: F. A. Fle be tl t
t take the VOt ¢ nd that o . “ o
meeting ' ) ! )
The Old Board Re-Elected.
I'he ballot resulted in the letion l
llows Fuger O’ Keef . | l‘"\
. g 2 .
Gooderham, M. J. Hanev. C.] W. Parkvn Mu r t'
( I' 1. D | e e . e
; ( s 'Mas
\ t meet Q the 1 11 t
e ot » ‘ ] ! 1fter
b I 'K
resident \ Thor e’ gl e
the } pr! lent
neew
g ! imiiton | f Trad n Mon
\ elir t the ant A ¢ - "
":vr‘ mber ‘ g next [”"“x“' torty
Council of the 1 rd Civtn o S ght seats n the
i ) i 1 een were ne nated £~
A rhitoat PL, 1 nated fe r the Board of
( A 1 -l mat
- \. Robertson




16,286 36

75,076 30

20,074 62

)5,150 08
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STATEMENT OF BANKS acting
under Dominion ov't charter,
forr the month en@ing - 31st May,

19086. H
" ’
"
[ i
» 1 | Bank f Montreal . ..§
2! Bank af New l\nm{\fuk
L3 3 Quebec Bank ..}
4| Bank of Nova Sc \\N
[ 5 |'St, Stephen’s Bank 1 EEREE
6 | Bank of British .\ufﬁ] America
t 7 | Bank of Toronto i ‘
L 8 | Molsons Bank .. 4
;‘ 9 | Eastern Townships} l‘mk

10 | Union Bank of H.\lltix ‘

\ 11| Ontario Bank .. i
12 :

Banque .\‘nlmn.m b g :

13 | Merchants’ Bank nf \,‘m.ulu

14 | Banque Provincialé dg Canada

15 | People’s Bank of Ne " Brunswick

16 | Union Bank of .mmﬁt e

17 | Canadian Bank of Cdmmefice

18 Rw\ al Bank of Canades

19 | Pominion Bank . ... 4

20 | Merchants’ Bank of Pfince l dward l~..nu|
5 21 | Bank of Hamilton .. 4.... AR o

* 22 | Standard Bank of Cilnv;ni.t R PR

23 | Banque de St. Jean. .}

24 | Banque d'Hothelaga § .

25 Banque de St. “\.’u:m]hv o

26 | Bank of Ottawa . . ., .

27 Imperial Bank of Laugd ol

28 | Western Bank of Céngda .. ...

29 | Traders Bank of B o4 i e suie e s
30 ' Sov ereign Bank ot C.\l’-’ld.’l .......

31 | Metropolitan Bank.. . |

32 | Crown Bank of Canada .

33 | Home Bank of Canada. ...
34 | Northern Bank 4
35 \le‘\mnu Bank of Cdn: ldd

Yotal....L. Beoedioscssnee
\.
. " | Dominion
3 )
B .NK ||| Spedie Mates

|
2 Bank of Montreal .. 4,965,531 5,722,615
3/Bk. of New Bruns'¢k 119.616 -

4 Qm-hw’ Bank ....4. 329.479 457,689
5 Bank of Nova Scotid. 11,780,664 1,647,568
6 St. Stephen’s Bank . 11,194 21,449

- Bk. of Br. N. America '] 548,195 1,292, 621

8 Bank of Toronto ... 677,400 1,719, T'»\
9! Molsons Bank d 459,686, 1,373,253
10 E. Townships Bank.. 160,403 873,037
11| Union Bk. of Halifiix 281,987 589,355
12 !Ontario Bank ) i 150,589 380,516
13 l\'.mn[l;r Nationale..| 100, 286 359,084
14 ! Mer. Bk. of Canada 1,025,808 2,631,194
16!/ Bk, Prov. du Canada 20.946 33,616
1o People’s Bk.-of NiB 11,137 41,643
1/ |Union Bk. of Canad 496,500 1,585,449
1y 'Canadian Bk, of Cam 3,012,036 4,738,405

l{n‘\,t bk of Canada 1,540,506 1,074.320

19  Dominion Bank.. . LOOSL 648 2.145,502
20 (Mer. Bk ot P. E. | 34,243 65,403
21 |Bank of Hamilton 196,376 °1,714,25

29 Standard Bk. of Can 249,478| 1,127,954
23 l\'.nu{\n' de St. Jean 2.635 ‘."(.\'0
24 Banque d'Hochelaga 210,926 H99.173

5 Ban. de St. Hyacinthe 9.383 14,771
26 Bank of Ottawa .., 125,747 2,018,417
27 Im. Bk. of Canada |, 926,161 3,730,063
28 W. Bk. of Canada | 39,034 32,124
29 Traders Bk. of Can. 288,879 1,507,986
307 Sov. Bk. of Canada., . 227 890 654,971
21 Metropolitan Bank.i. | 8 83,725 202,134
32 Crown Bank of Can, 60,044 218,779
23 Home Bank of Can. 81,474 282,554

4 Northern Bank i 2 06,95 75,999

35 Sterling Bank of Can. | § 3,7¢ 86,814
=

Total : 'l 295,827 39,231,532

Return of Canadian Bank of Commerce A1
Return of Bank of British North America Am
for the Dawson and SBan El.u.qn » Branches are

THE

Capital
authorized

$14.400,000

CAPITAI

Capital Sub
scribed

$14,400,000

MONETARY

- Amount of Rate per cent
Capital Rest or Reserve of last Dividend
paid up Fund declared

$14, 400,000

1,000,000 604,600 582,1H0
3,000,000 2. 500,000 2. 500,000
3,000,000 2,701,700 2,621,400
200,000 200,000 200,000
4,566,666 4,866,666 4,866,666
4,000,000 3,500,000 3,498,580
5,000,000 3,000,000 3,000,000
3,000,000 2 846,100 2,810,670
3,000,000 1,500,000 1,500,000
1,500,000 1, 500,000 1,500,000
2,000,000 1,500,000 1,500,000
6,000,000 6,000,000 6,000,000
1,000,000 846,537 823,332
180,000 180,000 180,000
4,000,000 3,000,000 3,000,000
10,000,000 10,000,000 10,000,000
4,000,000 3,850, 500 3,465,640
4,000,000 3,000,000 3,000,000
500,000 350,400 350,400
2,500,000 2,473,000 2,469,120
2,000,000 1,219,700 1,184,278
1,000,000 500,200 301,911
2,000,000 2,000,000 2,000,000
1,000,000 504,600 329, .)l )
3,000,000 2,987,600
4,000,000 4,000,000
1,000,000 550,000 550,000
3,000,000 3,000,000 3,000,000
4,000,000 3,998,600 3,702,110
2,000,000 1,000,000 1,000,000
2,000,000 929,500 873,887
1,000,000 804,400 699,240
2,000,000 1,190,700 802.040
1,000,000 741 000 423,964
106, 146,666 92,245,803 90,006,340
ASSETS
Deposits Deposits
with : Loans made with
Dom. ‘\”_‘;:’ ot | (0 other and
Gov, for C t‘« oy banks balances
security '”, . in due fron
of note ”;: o(k>cv Canada sther
circula . secured  Banks in
tion. Canada
507,000 2.979.025 383,215 19,087
30,000 87,746 74,450
84,113 397,175/149,924 8,992
99,512| 1,613,337 120,778 204,441
11,500 6,495 29.910
155,176 706,903 20,711
138,000 1,078,817
135,000\ 768,374 25,000 228,593
103,000 383,817 12,699 295,028
71,211 560,004 107.089
70,000 540,697 546,234
75,000 §82. 748 29.107
240,000 1,765,139 199,095 'y
1,010 123,619 115,138
9.000 6,748 7.369
125,000 687,382 107,009
100,000/ 3,040,510 217,432
130,000 1,842,152 ). 786
150,000 1,356,995 06,22
15,000 164,995 39,426
125,000 656,559 821,543
50,000 Wr2 322 234 801
8,292 10,641 28,063
93,000 741.750 92,006
17.250 0672 )3.823
150,000 96,69 04,720
150,000 1,373.345 IN1,390
23.594 14,993 1,051,770
111,000 618,562 ) )6
20,000 98,986 *8.314
46,523 190,502 9:
1,154 104.785 4
5,000 154.00 (N
5,000 90,237 71
), OO0 IS 834 { }
3,460,334 24,337.655 890 1 6.648.4
4
ler headi Other asset ot
inder heading “Othe P ‘
taken from the last returns receive i

TIMES

$10,000,000
960,658
1,150,000
4,403,952
45,000
2,141,333
3.808.580
3,000,000
1,600,000
1,143,752
700,000
600, 000
3,600,000
Nil
180,000
1,500,000
4,500,000
3,912,204
3,500,000
331,000
2,469,120
1,284,278
10,000
1,450,000
75,000
2 937 ._’M)
3,034,23
300,000
1,250,000
1,244,640
1,000,000
Nil
175,000
Nl
Nil

63,295,954

LIABILITIES

resl X

o o8

Balance Bal
due from d - :ni’
agencies .::n:?'
of Bank -
or from of the B'k
other or from
banks other
ete., in Banks or
United - Sy o
Kingdom abroad
2,646,109 4,434,14)
149,892
149,490
850,768
¥ 61,809
113,461 506,846
138,113, 947,303
11,382 774,109
5,024 1,017,278
198.620
57.611
175,817
203,862
14,073 65.943
e+ 400 38,167

199,571 474,382

6,215 1,293,390
921,442
IS8 845 1,201,204
1,420 14,110
W) S5
97.063
3,753
|12 N SO 535
), 843
| 1723 1,057,273
IS5 521 954.67
11,346
I89 . 977
IS N 17
19.66
3, obY
S (0 12.106
f 1 f
1N, 836 93, 6¢
i 1117.:680 104
¢
i
i & L

Bal. due »
Notes in Dom. Gov

circulation

2,494,014
174,990
2,727,083
2,510,948
2,319,216
1,893,805
1,331,413
1, 188,906
1,488,165
.'(,!nt.n.'.u
751,¢
17 .71\’
2,589,640
4.ol~t.|5‘l
2,778,081
2,606,426
183,969
2,135,681
935,841
146,138
1,652,312
269,790 ..
2,425,960
2,897,887

514,760 . ..

2,310,125

1,429,355|. ..
909,157|...

376,285 . .
158,790

320,025
96,885 . .

34,217,332

Canadian

Dominlon | Municipal

and Securities,
Provincial | and Public
Govern- Securities,
ment other than
Securities. | Canadian,
629,620 313,203
155,269 113,642
150,633 127,655

584,498 1,568,398

L027

17 no% "7
017 1,532,127

234,904 30,773
376,269 1,398.339
167,073 281,400
634,937 313,747
50,000 149,276

620,421 697,267
720,120

33.490 5.500

204,025

416,455 627.740
370,160 3,256,680

90,1675 668,000
127,798 2,725,024
578,730, 1,324,795

634,197
123,183 1,965,632
128.077 164,500
632216

4

de

769 20,488,619

gold bullion.

ides bullion. The

deducting
advances,

$3,1480.918

43,804
15,557
251,080
10,833
9,467
28,087
.){‘.'ﬁ:{
22 411
18,482
31,48
11,682

233,448
H Jll

37,286
21,163
17,743
2,921

40,522
46,95

1,301,000

5,968,827

Rallway
and
other
Bonds,
Debentures
and Stocks

7,181,573
203,628
736,483

2,963,676
20,000
165,000

2,258,696

999,320

5,608,441
835,378
20,317
4,861,355
233,500

2,838,977

\\Ei,‘l.i" ' 2

120,822
3,000

521,663
1.310,523 }
), 660
..|>4 010
625,481
’H ) W'
306,760
39,198 §
48,034

10), 568,883

figures P

Pal. due 1o

" Provincid!

[ overnments

1,115,009

" 104,000
32,395

44,341
79,659
109,698
14,005

103,140
130,952
114,852
179,419

617,424
531,563
4,751
53,988

443,801
81.015
22,570
55,3589

24,239

4n-_,,, 54

55,979
344,923
35,774
24,646
22,319
111,448

Call and

Short

Loans on

Bonds
and

Sincks in

Canada

Deposits b
Public puy
on dema
in Canas

21,264
877
2.15]
10,318
11
5,85
9,06
4,93

o o~

Sy
1,04
2,62
1,64
10,9
51
22
7,02
22,563
4,69
8,258
17
5,41

Calland
Short
Loans
else-
where
than in
Canada

- -
27.919.920

1,012,001
2,396,612

3,047,240

5,163 887

1,270,546
2.8 ‘i 537
278.652
247 .809
559.651
347.812
2,844,384
1,227,121
), 000
1.990 747
2,613,442
2,238,843
4.557.656

) 4

3.865 49
o 0 |

1,606 55

1, 100,000

375,540

4,054,026

200,000
55,879
2.667.814

2000, 000
1,550 000)

5. 000

), 886,119



S
Bal. due g
in Dom. Gov, afer
tion. deducting
advances,
$3, 480,918
43,804
15,557
251,000
10,833
7,083 9,467
0,048 28,007
0,216 24,563
3,805 22,411
1,413 18,482
8, 906 31,481
8, 165 11,568
4,050 233,448
579 14,411
1,778 5,3
0,640 5.244
4,150 178,108
8,031 98,387
5,426 37,286
3,969 coae
N, 691 21,163
5,841 17,743
, 138
2,312 20,921
BTN oo o o0 v
5, 960 40.5‘”
1,887 46,950
$,760.....
D, 125 1, 'Nll |ll)
B o 4 coavi
BTl cosse i il
5,385!......
8,790

025! i
I

7,332
|

anadian
unicipal
curities,
i Public
curities,
her than
inadian,

313,203
113,642
127,655
H08,398

532,127
30,773
398,339
281,400
313,747
149,276

697,267
720,120

5,500
"H 025

127,740
_.)h.ﬂ%li
668,090

T'f.ﬂ,t.r_’..l
3'.’4.7“.’»
306,743
917,231
965,632
464, 500

427,038 ..

25,996

488,619 w..'»ﬁx.m 153,12

bullion.
lon. The

Railway
and
other

Bonds,
Debentures
and Stocks

7,781,573
203,628
736,483

2,963,676

20,000
165,000
2,258,606
1,568, 106
136,166
172,850
999,320

5,608,441
835,378
20,317

'«»I 3&*

589,185
420,822
3,000
'§21,668
1,310,528
2,660

1,914,010

Ral. due to
mviucul
Lovﬂlenu

1,115,009

3'.!.39.»

109,688
14,095

" 103,140
130,952
114,852
179,419

1,617 .4 24
531,663
4,751
53,988
443,801
81,015
22,570
55,389
24,239
09,427
1,027,754

55,979
344,923
35,774
24,646
22,319
111,448

b —

6,554,660

l)eposns by the

Public puyable
on demand
in Canada,

21,266,840
877,327
2,151,599
10,313,315

110,791
5,857,459
9,063,090
4,034,524
2,271,009
1,041,125
2,627,539
1,649,080

10,920,004

512,037

227,313
7,023,208

22,532.707
4,694,214
8,286,627

177,691
5,416,247
3,065,706

36,052
2,731,246
86,863
6,001,889
9,000, 158

538,728

4,856,019
3,627,421

943,377

780,759

458,204

784,204

119,500

Deposits by the|

THE MONETARY TIMES

LIABILITIES

154,983,952
4

" \
Call and Calland

Short Eh“' Current
Loans on ‘:‘"' Current Wh"

Bonds 'h"‘ Loans el:;t f;e

and b iy in Canada. an

Sencks in than in Canada
Canada, Canada

........ 27.919.920 75,422,399 13, 233,200
1,012,001 3 7
2,396,612 ..... 8

3,947,240 2,694,197 12

, 163,887

2
831,537
278,652
247,809
559,651
347,812

1,227,121

.,H'tnn.

4,557.656

2,620,531

720,843
786, ;f|

2,430 568

3,868,426

625,481 )
205,46 |
{'ﬁ.t“ ;

48 034 ]

= 1

figures

1,655,798
3 562,316
) S50

1/, 962

’ 13
1,053
64,415

5,693,733
0,546 1,

2.844.384 4,054,026

200,000

1,606 55,886,119 493

100,000 21,
375.540 13.¢

13,4
9,

)65,272 2,000,000
19,495,140 .......-
283,194 ......

7.730,657| 1,144,)3

69,192

381,173 ......
25,637 ,594| 2,751,8

2,041,509 .....»
708,045 80,000

1,220,757 2,200,000 19,7
2,613,442 7,
2,238 843 2,667,814 16,!

455,879 67,

26, (

1,5 .
17,684,534 390, 2

242,401

|-l

65,512 ...
171,

513.644 2,771,365

375,849
41,393

727,863

..... 11,449,800

550,000

273,033

21,193
3,855

,Hd0
55, 139
35,338
2514
L6094
5. 927

685

560 1,883,767

g '{$

190,000
3,200

315 1,1

a1 22 B85
W5, 634 33,589,0

377.!‘»"",-’»‘3 46.2&4.312

Loans to
Provin-
clal Gov-
ern-
ments.

117,801
96,284

87,077
49,250

239 679

228,996
118,671

520,110

Deposits Balances due

590, ,ml 4.221,917| 6,146,711

f

Liabilities

under
foregoing
heads.

40,451
1,642

354
16,261,060
174,578

210,878
1,261

8
350,800
54()

768
5,783

Public payable | DePosits | Loans from | mad by and |10 agencies of| Bals. d bank |
atter notice or "(';."h"' other banks bala;cez :'u‘n- bank. or to lleﬂﬂ:: ::: :;:lrl‘tl not included
| on a fixed day c A in in Canada 10 other ‘"hﬂ’ banks /banks or agencies
in Canada, anada. secured, Banks in encies | out of Canada or
Canada, "‘, nited Britain,
& Kingdom
66,636,521| 21,837,512...... 958.666
ST, . e ¥ ot 7
6,035 T?;.I. """"""""" lg{',ﬁ&’n amg........
’ S 0 0's o 04 dle BENBL T ‘7;_)'3 80,576
9,351,843 wum . v R A
vy e Wt ase 193,425 118,586 413,547
11,801,463 2,302,085 ............| “ses07 " ou “'f";:f:
IAO.........L. ... 58.504 ' o 118
= o z e e vess . .
I(;‘.'.).\;:;’]( SR AR L 131,451 629,261 76,701
ofpmgs . Rl S g AR ) conts]  TAOIB......
5,481,896 515,348} .. ...... 127.377 952.199 1.168
8 ¢ R L WL, 1d .
':_!,-_)-I..’.il) .......... 598,817 201,198
T AN G rRRE 81,742 T AR
22,888,354 0 THE.. 5. SE 7 S U ICHNEREENE
2,406,8011.......... 706,931 T R : 55,000
SICTRL: a0 0iilsdasosiotas BT i« sossnalonorep
BT LTT WCReRy St e B T AR (R
44,567,008/ 8,059,486............ BTN ... i 854,793
12,018,208, 9,307,100 .......... 92,352 126,917 689,770
-";.mwn.._. .............. R RS
’l»um.. %k oi i iy e 4
0,527 589,230 2,920
BN ... . . covonlindicidned 100,330, 735,420 247,820
287,242 . . ... Q000 - o« o eovnosirravonan fois sovsirnnss
 E TR T e Shoshy oy T 216,010 81,215
: T e R
|~,-,4,an ,,,,,,,,,,,,,,,,,,,, T e S
F T AN, s I e
e AT | 748,766} ........

T o 1,660 664,910.........
1,017.929{....5.. 146,778| 301,541 301,080..............
T T B 23,917 19,125 2,245
SEBIN.. ......-cisee conesfointe  sieasivnnserd sdfsonnonzanas

528,079 ... PR R 163 ..... 3,135
143,168(. ........ Lo il e 2.413......

ASSETS
Real Mort-
g‘:‘r‘ luesrn
ot real |
Overdue Bank
than | estate
debis. benk | sold by } remises
premises the
Bank
433,313/103,968] - ---
YT R BASg A
10,447| 2,268 30,354
8,046 T RS
19,680 4,368 ...... |
99,801 46,713 17,882 “'-!5.4”;\
7,727 4eoe- 525,000
114,619 243,748 78 4l_u|,t_un—y
78,432 42,481 62,795 474,745
12,417 4,083 -0 ll-:’,l.'m
5,662 25,000 2,000 I‘.f..,inm
37.341 46,270 16,101 264,100
58,387 2,000 20,704 ‘:";.:::,
25,646 757 3,500 5,000
-M'“t? - 13,500
D516 .l e :
.!7,m‘; 20,090 66,074 991,449
111,580 65,786 32,682 I.‘!m,oun;
" g8 465,05
382 ..o eennes
l 835 800,000
N . cesne -
17,433 185 'I. 132
57,045 7,176 45,522 772,566
M~“ln 185,000
- g P
22,474 B,573 »».l.'."':';
48,257 29,206 31 145 222,45
80,322 3,639 10,357 :u'»,‘:r.'.»
0'{‘ 100 36,239 22017 5_7.'».._{\7
29 568 71,667 34,085 865,713
23.560 13,788 7.100 _i(u;_'l,'c
4,530 20,434 r:<f"n_n.»
13,826 11,307 138,075
168,945
15,214 b 5
19,964 "i""‘,‘
67,062
77,047
5,5000
i 168,127 \::‘-. S04 450,971 12,395 966

Other
assets
not In-
cluded
under
the fore-
going
heads.

v
2,051,897

(N |-:|
19,395/
2,000
4,038,514/
l "u' c'lvr')
25,788

3,900
32,693
150,769|
143,806
1,260
281,073|
10,000
7.853)

35.665)

162,441
2,167
11,892
137,545

19, 188]

263
0.516
23,973
120,245
11,004
1,782
8,065
13,408
20,436

7.569,796

J

Total
assets.

150,263,723
6,070,500
13,718,252
34,664,816/
823,952
46,215,087
34,002,313
30,378,917
18,056,558
12,263,416
16,734,991
11,347,637
49,541,956
5,607,188
041,194
28,281,157
99,819,284
37,512,747
12,173,880
2,072,076
29,586,311
17,745,111
849,162
16,401,808
1,481,512
29,679,199
39,710,221
5,644,633
27,973,445
19,584,029
6,739,657
4,164,360

4,895,150,

2,572,320
780,151

848,476,612

Total,
Liabilities,

.\iﬁl’!'ga(’? amount
of loans to
directors and
firms of which
they are partners,

124,242,009 888,000 1
4,041,179 391,000 2
9,846,295 210,037 3
27,351,872 307,430 4

564,277 24,718/ 5

39,120,027 Nil | 6
26,218,934 864,028 7
23,953,8754 379,756 8
13,300, 191 197,465 9
9,491,786 499,453/10
14,272,289 Nil |11
9,127,059 420,244 12
39,867,359 494,540 13
4,628,475 Nil |14

653,344 183,387 15

23,527,093 263,100/16
84,758,871 1,371,567 |17
;%o,slo,.’?u 456,396 18
34,857,527 425,00019
IMI 882 202,926/20
24 307,373 153,517 /21
15,169,277 27,953/22

517,771 21,018/23

12,797,494 329,456/24
1,061,870 34,360 256
23,365,396 352,005 26
31,307,263 229,49927
4,746,372 3,130/28
23,549,764 134,995/29
14,605,986 66,086 30
4,554,697 244,150/31
3,219,518 76,664 32
3,975,076 Nil |33
1,749,440 Nil |34

361,967 28,435/35

t.-«, 813, %I 9,230,405/

\

i i Greatest

Average amount of

Average | nount of Notes in
amount of | noinion circula-
g Notes tion at

eld heid any time
during the during during
month month. the
Month
4,205,914 6,020,459 9,396,078 l'
119,670 170,978 557,156 S
925 487  437,240| 1,525,506/ 3
1,665,309 1,600,363 2,534,785 4
11,194 21,449 178,035 °
1.493.083 1,282,327| 2,851,903 ©

672,114 1,650,854 2,705,300 *
457.030 1,083,655 2,557,621 8
158.047 887,536 2,060,010 9
218,376/ 611,330 1,349,928 10
147,503 336, 258 1,263,650 ) l)
97,650, . 440,500 1,490,135

1,110,306, 2,387,000 4,213,000 13
19,049 28,123 793,109
11,437 $1,510/ 171,998 X
430,224 1,292,450| 2,630,135 16

2,258,000 4,308,000 N(:llllll

545,106
1,083,000
34,433
473,400
247,350
2,264
200,804
8,456
729,456
008,924
I8, 792
284,915

1 40,869
67,650
58,574
56, 857
45,000
3,350

19,332,712

M. COURTNEY,
Deputy Minister

1,106,369 .!,!H 3191
1,917,000 2,796,000 1

8
9

67,934 245,777/ 20
056,400 2,244,000 'I

973,540 975,37 6" 2

9.524 Ii.h,x 23
153,001 1,850,291 24
12,393 269,790 25
2,141,948 2,623,360 26
3,942,663 .'i,l.’m,'['.i? 27

32,001 545,715 2%

1,266,119 '4\,_ 380 29
468,742 1,516,580 30
151,004 U78,962 31
172,664 402,265 32
124,570 172,000 33

85,000 325,000
105,806 097,885

36,508,808 67,944,424

of Finance
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The Merchants Bank of Canada

Capital Paid-up...... ..

Rest and Surplus Profits .. .='014'|u
MEAD OFFIOR, - . . . " Mo
.‘ MONTREAL
President, sll H. lonuw ALLaN,
R B hdﬂ.c.lonm: Hovasox, Esq.
c_lp Smith, Esq. !lun A Alhn. Eaq. t’:‘: !nl.l-; ltnoghtq
TAN E. ¥. Hesoex, Genersl Ahx. ;
errett, Supt. of Bm- and hqnem
Branches in Ontario '
| ~ - Fort Willism  Kingston Orillia Fameriti
Sihens Formosa Lancaster Ottaws Tilbury
Belleville o‘n.;:a Lansdowne Owen Sound 1'0:0-«
m. ".n Gananoque Little t .PI'A atford
E g::cg:' Loodon Prescott :-qm
Georgetown Markdale m Whe
m‘. Hamilton =.loﬂ| 8t Windsor
u'uh 'nq.k: !m St Thomas -

Newbury (Sub-agency to Bothwell.) Granton
h (sub-agency to Lucan.)
Sranches in Quebec

Beaubarnois, Lachine Mile End, Mootreal, do
Esst End Branch, do. St La St. Ostherme Bt. Bracch, do.
Jerome, 8t. Johna, Bt. auveur (de Qll.:trl.  Quebec, dnawvillee, Sherbrooke. Bt.

Branches in Alberta.

Alix Daysland Lacombe Olds egrev
Calgary Edmontoa Leduc Red Deer ;auu‘tu:h
Osmrose Ft Saskatchewan Medicine Hat  Stetther
Branch in British Columbia—Vancouver.
_— Branches in Manitoba.
randon Griswold Napinka hoal
Carberry Macgregor Nulm-l 'oﬂl.:c?nim ;ou{ilm.
Gladstone Morris Oak Lake Russell - “Wicnipeg
Branches in Saskatchewan.
Arcola Gainsboro Maple Cresk
Carnduff (Sub-agency to Whitewood
Carnduff)

In Unrrep StaTEs—New York Agency, 63 and 65 Wall 8t. W. M. Ramsay, Ageot.
BANKERS IN GREAT BRrrain. The goyal Bank of Scotiand.
Toronto Branch, A. B. Parrerson, Manager.

. arli t 4
Che Soversign | =
Executive Office, Montreal

D. M. STEWART,

and Vice-PRESIDENT and
GENERAL MANAGER.

Wank
of Canada

BRANCHES IN ONTARIO
! Ottawa

Amberstburg Chu. London
Argona “  Bast “  Market Thorndale
Aymmer nnn-ood Markham Perth Toronto
Baden Essex Marmors Rockland * Labor Temple
Beimont EXxeter Millbank South River “ Market
Berlin Galt Milverton St T
B rucefield Goderich Monkton tt. Jacob's Unionville
Burk's Falls Harrow Mount Albert  Stirling Walton
Chatham Havelock Mount Forest Stouffville Wyoming
Claremont Hensall New Dundee Teeswater Zarich

liderton Newmarket Thedford

Linw Niagars Thessalon
Dunbem BRANCHES l: ?:'llalo ek Se

Frelighsburg ont. on

Stanbridge East Sutton Waterloo

Savings Deposits received at all Branches, Interest paid four times a year.

Unio’n Bank of Halifax

Capital Aut.horlzod,................ 000,000
T eeseeees $1148,752

DIRECTORS
Pn'.smur Wx. ROCHE, M.P,, G? 1cn-PRESIDENT.

Gro. Mrrcusrr, M.P.P.
GEORGE STAIRS

BBt csososse

Wwx, ROBERTSON,
C C BLAC&A:::

THE MONETARY TIMES

17€5
Pald-up Capital.......................... 2,500,000
Total Assets -..o.orn .t Rai000.000
Head Office, . Hamilton,

s Directors :
e 'lLLlAM T .66 o ssivnbimrniie " . President
J. TURNBULL,.................Vice-President and General Mlnuu:

Z\EgUS‘ A. BIRGE. JOHN PROCTOR.
RGE RUTHERFORD, HON. JOHN S. HENDRIE,
CHARLES C. DALTON, Toronto.

H. ’ i "
M. Warson, Assistant General Manager and Superintendent of Branches.

ONTARIO & Branches
amilton Port Rowan Carberry Naaton
‘A.lu- Barton 8t Br Princeton Carman SASKAT-
4ncanter ' Deering Br. Ripley e gt CHEWAN
twood * Esst End Br. Simecoe Hamiota
Beamsville ** West £nd Br Southampton  Kenton Abotnoth
Berlin £ Killarney Battlefo
Blyth “*Toronto Caron
Brastford “" College Os- Miami b ooy
Est End Br. Midland sington Ave. Minnedosa Indian Head

Chesley Milton “ Queen Morden I:ll“o'n

Delhi Milv Spadina Pilot Mound or Jow
Dundalk = u “ Yonge and R Saskatosn
Dundas oorefield, Gou! SBnowflake ™
Dungannon New Hambu ron ot
Dunnville Neustadt - wmﬂ“wm Swan Lake SEON.
Ethel Niagara Falls  Wrozeter Winkler

""ud'k.b Niagars Falls 8. Fernie
4mwn MANITOBA * Grain Ex. Br. lv(unloocl
Grimsby MC'I Bradwardine ALBERTA Cod:r'(',‘on Br
Hagersville Port Elgin Brandon Edmonton

Correspondents in Great Britain—National Provincial Bank of England, Limited.
ents in United States.—New York—
!m“dm! e ncg:ﬂm MMEMM
‘ago—OContinen
Nations) Bank. Kansas Uity—National Bank of Commerce. Philadelphis—Merchants
National Bank. St. Louis—Third Nations' Ban Francisco—Croe
.. National Bank. Pituburu Melion National Bnnli v W
Collentions effected in all parts of Canads promptly and chesply:

Correspondence Solicited.

P Head Office, Oshawa, 0at.
'THE WESTERN |[&3&
BANK OF CANADA

Quetel it 488 8
500,000 00
W. F.Cowsn, Esq. Thomes Paterson, Esq
Robert

Oapital Pald-1p. .. ...
et e 250,000 08
Board ot Directors
Jomx Cowax, Esq., President

lwm 8. Hamuix, Esq.,
J A G Vice President
? 1L loln.l.;:i.d Caahier

Head Office ~ Quebec
Capital Autherized ... i $2,000,000 00
c.pn.l tald Up. 1,500,000 00
G0, 00 60
Uldlvldod Profi 45,920 06
TS
R. Audette, President Hon. Judge A. Chauveau, \Y u(‘ President

Naz. Fortier Nar. Rioux ic. Lemieux

V. Chateauvert J. B. Laliberte
N. Lavoie, lnnpcuur

P. Latrance, Ma
Interest of three per cent. paid L-ll rearly on savings deposits.
anada and United States, on moderate terms.

Cd.loot%ou effected in all parts of
AGENTS—London, Eng.—The National Bank of Scotland, Ltd. Paris, France—
Credit Lyonnais ew York—First National Bank. Boston, Mass —First

Nationai Bank of H\ntnn
Prompt attention given to

Eastern Townships Bank
OUARTERLY DIVIDEND No-. 4.

hereby given that a Dividend at the rate of Eight per Cent.
Paid-up Capital Stock of this Bank has been declared
1gob, and that the same will be payable at

collections. Correspondence respecttully solicited.

Notice is
per annum upon the
for the quarter ending goth June,
the Head Office and Branches on and after

Tuesday, the 3rd Day of July next.

The Transfer books will be closed from the sth, to the joth June,

both duys inclusive. By order of the Board
J. MACKINNON,
General Manager.

Sherbrooke, agth May, 1906,

Tr. NATIONAL BANK
OF SCOTLAND

lacorporated by Royal Charter
and Act of Parliament.
Establishead 18ag.

H nn—O'nc-

LIMITED Edinburgh
-l [ 2 T L O S — 33.0‘..0“
-+ SIS TS p— l:::....
Resorve Fund 1,030,000

Teomas Heoros BurTH, Genersl Manager Guonex B. Hanr, Secretary
London Office—37 Nicholas Lane. Lombard Sireet, E.C.

J. S. Cocxsunn, Manager. J. Femouson, Assistant M
The Agency © o( t.do-nl nﬁ d Foreign Baoks W‘:&l ;ou{f:epunal

:uu — o Lcadon, retired on terms which

Jones
Head Office, . . . . . Halifax, N. S.
E. L THORNE,........coonneezssersesss GunzraL MANAGER,
C. N. S. STRICKLA\D ...... AssISTANT GENSRAL MANAGER.
W. C. HARVEY, } ............................... INSPECTORS.
i BRANOHE P; Bear River
IN NOVA SCOTIA—Amberst, Anna s, Barrington Passage, Beat T
Berwick, n, Clarke's arbor, Dartmouth, z' a g'x,
Kentyille, Lawrencetown, Liv Lockeport, Mﬂm‘gﬂ ] g
mbom Sherbrooke, Springhill, Stellarton, Truro, Windsor, b
l" CAPB BﬂETOb’—Anchu. Baddeck, Glace Bay, lavérness, Mabou, North
Eh ydncy Mines
IN “ BRUNS“IC gL
IN PRINCE EDWARD ISLA! D -Ch‘rlmtemvn .
IN BRITISH WEST lNé)lES——Poﬁ ﬁ',nn
London and Westminster Bank, , England
Bank of Toronto and Branches,
National Bank of Commerce, New York.
Merchant's National Bamk. Boston
’ ¢ ie drafting bill
—The Virginia Bankers Association 15 © " n b,
creating the office of State Bank Examiner and regulating
State Banks. \ 4

-

W. F. Allen, Esq. Mclntosh M.D. .
Pick mmum's‘:’.am Bow Hon mx. wm'b, W u.uq"'
N L2
i on T Yok snd Sterln - received and
Interest allowed. R e eyt and -uh.
(hnﬁdnu No'Yodnnilhf“ hant lhnlof(.‘- da'
London, —The Royal Bank of W

LA BANQUE NATIONALE

’
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Ganada Permanent

the Paid-up Capital $tock of this
half-year ending, June 3oth, 1
payable on and after

of June, inclusive.
By order of the Board.

Toronto, May 3oth, fgo().

HE MONETARY

Mortgage Corporation.

HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Three per Cent. (8%) on

Corporation has been declared for the

go6, and that the same will be

Monday, the 2nd. Day of July next.

The Transfer Bpoks will be

closed from the 15th to the 3oth

GEO. H. SMITH,

Secretary. °

The Huron and ﬁrie Loan
and Savings Coplpany.

The Huron and Erie Loan and Bavings Co
The Canadian Savings and Loan fo. of Canada
Amalgamated, January,figob.

Notice is hereby given thatfa Dividend of
Four and One-half per Cent. ?r the current
balf-year, being at the rate ot’;«ﬁNine per cent.
per annum, upon the Paid.up @pital Stock of
this Company, has been decludi and that the
same will be payable at the Cos:npany's Office
in this city, on and after g

Tuesday, July 3rd, ?906.

The Transfer Books will be q::loscd from the
18th to the 30th June, both dayslinclusive.

The London and canadiai Loan and
Agency coﬂpiny, Limited.

Dividend No. ;yz.

1

Notice is hereby given that a Dividendiof three percent
on the paid up Capital Stock of this coripany for the six
months ending joth June, 1906, hagl this day been
declared, and that the " same will be pa)ahlc on and

"  3RD JULY NEXT.

The Transfer Books will ‘be closed
£ June, 1906, to the and July,
" clusive.

By order of the l)rr};’n tors

V.:'B. WADSWORTH,

Toronto, Jure sth, 1906

rom the agsth

19068 both days in.

MANAGER.

.._*....._..,

THE TORONTO MORTGAGE COMPANY,

Dividend No. 14,

Notice is (hereby given that ajDividend of
Two and On&half per cent., andia Bonus of
One-half per cent., upon the Paigl up Capital
1 Stock of this Company, have béen declared
for the current half-year, ending} 30th June,
1906, and that the same will be,payablJ
and after i

Tuesday, 3rd July, 10}16.

COHI

Company, Limited,
DIVIDEND NO. 90.

Notice is hereby given that a Dividend at
the rate of Six per cent. per annum, on the
Paid-up Capital Stock of this Company has
been declared for the current half.year, and
that the same will be payable at the office of
the Company on and after the THIRD DAY
OF JULY, 1906.

The Transfer Books will be closed from the
18th to the 30th days of June, both days in-
clusive. By order of the Board,

EDWARD SAUNDERS,
Toronto, May 30th, 1906

Manager

The Ontario Loan and
Savings Company

CarrraL Susscxisso

we  $300,000 |
} Carrrar Pamur ., e 300,000 |
GEO. A. SOMERYILLE, 1 Cowrmonr ... 25,000
: i Reszrve Fuwp 75,000
London, June 5th, 1906 5 Manager. l Dzrosirs Axp Can. Desentures sa3.781 |
i - i

Money loaned at low rates of interest on the security of [
Estate and Municipal Debentures. = B |
Deposits received and Interest allowed. |

W. F. Cowax, President. I
W.-F. ALLAN, Vice-President. |
i

T. H. McMILLAN, Sec-Treas.

5% |
Debentures

For a limited time we will issue
debentures bearing 5/, interest |
payable half-yearly ‘

The Dominion Permanent |
Loan Company

12 King Street West
HON. J. R. STRATTON, President.

F. M. HOLLAND, General Manager

Th;ONHHIU LOAN & DEBENTURE Cd.

of London, Canada.

Fubscribed Capi‘al
Paid-up Capita 1 200 00K
Reserve Fand ;

Total *ssets '
Total Liabilities )

The¢ Transfer Books will be cloged from the
15th to 30th June, both days inclugive
By order of the Board. !
» WALTER GILLESPIE, Manager. |
7th June, 1906 { '
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I tor Manager

Ontario, 1%

TIMES

The Canada Landed and National Investment |
,Tho Hamilton Provident & Loan Society
l

D0 YOU KNOW

That we have received a large number
of enquiries from investors residing in
all parts of Canada, asking us to send
them our booklet entitled ‘* An Invest
ment of Safety and Profit,"”" which tells
you all the facts about a desirable
investment in our

54 Debentures.

It's a fact, and the shrewd investor is
taking advantage of this opportunity.of
sccuring this Debenture before the
limited issue is exhausted. . -
We could send you this booklet
if we only had your address.
Write now while you have the
matter in mind

2

| STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO
W. S. DINNICK, MANAGER.

|

DIVIDEND Neo. 70.

Notice is hereby given that a Dividend at

4

| the rate of Six per cent. per annum has been

,declared. for the six months ending June 3o0th,
| 1906, upon the Paid-up Capital Stock of the

!
|
Ooln!a. Ontario ’I

Society, and that the same will be payable
at the Society's Head Office, Hamilton, Ont.,
on and after Tuesday, the 3rd day of July,

I )
95I>‘(he Transfer Books will be closed from the
15th to the 3oth June, both days inclusive.
By order of the Board
C. FERRIE, Treasurer.
Hamilton, May 21st, 1906

The RELIANCE |*;#=&=

Loan and Savings Company J’"’;’ N
0f Ontarle. Manager

84 KING ST. E, TORONTO | W. N. Docran

December 3ist, 1904
Permaneat Capital fully paid § 617,060.00

Asgets - . . . . . - 1,367,120.28
DEPOSITS

Subject to cheque withdrawal,
We allow interest at

3} PER CENT.
Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-
yearly ~Monies can be Deposited by Mail.
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This Company executes
trusts of every description,
its duties being performed
under the supervision of a
Board of Directors of repre-
sentative men of the highest
business standing and ex-
perience. 1

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

X

a‘he protection of a Tr
eral Averages.

OIL—SMELTER —MINES —TIMBER

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

n"?und and system of

BUTOHART & WATSON,

Managers :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToronTo.

For i

Port Arthur and Fort William

Warehouse Sites,
Central Retalil Sites,
Water Lots.

oformation, location and prices, address

R. A. RUTTAN,

Box rg9¢, Port Arthur, Ont. Canada.

e —
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GRANULATED
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THE GANADA SUBHR
REFlNlNG 00, Lot ooy e

For Quality
and Puritly

WEXTRA

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

4 ¢ .
manutacturing
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St. Mary’s,

Martin, of ‘the C.P.R. Mont
has been elected vice- president of

American Freight Agents’ Associa-

Ont.,, capitalists a il
: y, G2 alls are pro-
moting a railroad from that place to
Embro, where the C.P.R promises to
connect. 9 =7

The Michigan Central Railw ay con
templates hmhlmg a line through l.on-

don, instead of using the London and
Port Stanley.

AThc South Central ' Pacific Railway
Co. has been allowed ‘an extension of
time in which to build from Vancouver
to Fort Churchill.

The Grand Valley Railway Co. has
been authorized to extend its line from
Woodstock to Brantford. It operates
at presernt roads from Woodstock to In-
gersoll, and from Brantford to Galt.

wJ he Canadian Northern

given a contract to the Dominion Iron
and Steel Co., Sydney, for 50,000 tons
of 60-pound rails, This company is also
a large order for the
and Lake St. John Railway.

Railway has

Quebec

The Michigan Central’'s gross income
for the first six months of the present
year was $2,460,000, an .increase over the
same period of lasy year of $203,000.
Its expenses were -also larger by $1,615,-
000. The increase 'in .net earnings was
$152,000. .

Mr. W. F.
that a renort
nually, showing
ages.in express offices.
published, showing the
ances at banks, and many
through this means.

M.P., contends
should be published an-
the undelivered pack-
A blue book is
unclaimed bal-
are recovered

Maclean,

Shipping circles in Montreal have been
uneasy and Western farmers jubilant
over the report that the C.P.R. had
lowered its rail rates on grain from
Fort William to Montreal in order to
meet water competition. It is officially
(\[vlnnul however, that the reduction
is a purely temporary (\pulnnt to in-
crease the number of cars in the East
without bringing them there empty.
Trunk Pacific Terminal
Elevator Co. Charles M. Hays is presi-
dent. and Wm. Wainwright vice-presi-
dent. The idea is to erect elevators of
a 2,500,000 bus hel capacity at Fort Wil-
‘n..m and at Tiffin (near Midland) n
time to handle next year's crop. Thesc
two will Tikely cost $1,500,000 The gom-
pany will confine itself to handling grain
North-West, and will

Of the Grand

suppligs from the

take no part in the developme nl__nl' a
Canadian route for’ American trafhc

From the Old World to the New by

railroad, from Paris to Negv York by

rail by way of Winnipeg seems the wild

dream of the enthusiast Yet a Russian

Commission has just finally approved

the plans tor the Siberia \laska railroad

project, and Loisq de Lobel, its pro-

mot cavs it will surely be built within

ten y .rs at a cost of $250,000,000, that

t B ng Strait will be tunneled, and

that iourney, 18,060 miles long, will

b i 754 hours, or thirty-on« days

i urs \ll but 7,000 miles of

Iready in operation, though

vening mn s being largely n

]ll

following

and 1m

railroad

fte rs’ investiga-

two Yyecdars
| ectricity as

1767

4

Advice to Merchants : ** Bond your Book-keepers.

les esall kindsot SURETY
BIND ¢ on shortest notice
at reasonable rates.

HEAD OFFICE POR CANADA :

§ COLBORNS ST , TORONTO
A F. KIRKPATRIOK  MANACER

*Contract Bonds insure completionjof buildings.

BANKERS.

From the following list our readers.can
ascertain the names and addresses of bankers
who will undertake to transact a general agency

and collection business in their respective
localities.
EAFORD--Grey County. C JA\ & tO\’

Bankers, Financiers and (anadu- Expriess Lo
Agents. Money to loan.

CO( NTIES Grey and Bruce collections made on
commission. lands valued and sold, notices served
financial business transacted. Leading loan

A general
lawyers and wholesale merchants given as

companies,

references.
H. H. Mllll‘R Hanover.

The Granfe_lﬂggstmont Co.

GRENFELL, N. W. T,

A general Banking and Financial Business transacted
Special attention given to cpllections on Neudorf, Hyde
Tiree, Masiahilf and Pheasant Forks.

Jas. Yousa-Tuomson, Mar.

JAMES C. MACKINTOSH,
Banker and Broker

166 Hollis St., Halifax, N. S,
Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

TR NOREJN & 60

Accountants,
26 Wellington Street lut‘
Toronto, - - - Ontario
GEORGE EDWARDS, F.C.A.

ARTHUR H. EDWARDS.
W. POMEROY MORGAN.

Office:

Winnipeg
Edwards & Ronald,

20 Canada Life Building.

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,
Estate and Fire Insurance Ageats

5% Toroate Street, - - - -

52 Camada Life Bullding, - -

Toronts.
Montreal,




s

o

1768 ' i

THE MONETARY

TIMES .

Transportation Notes. —Continued.

Manager

EBMILIU!

/Em

(Me
B

Bonds,
Cl

McKin

JOH

78!

MARSE

Me

BROADW

INVE.

10RONTO
d
Long Dist

Stock B

2 JO.

Dea ers in
Trust and M
don, Eng., Ne¢

bought and s«

R. Wil

~
-

Guard

MEMB]

Orders for
and bonds |
New York
promptly exe

OSBO!

(Membe

BANKI]

Inv

CORRE
54 King

e Standard TmSts Go' a railway motive r - rac
4 ! | @ Pt ) ) power, contracted m T t s l
DlV'd.nd “o- 14, i for the l;i»‘t.l“.lllun of an electric system't|! e Ufonu anara msn
E —_— on its “heste 1 o Iris
Notice is hereby given that B I)l’vidend nt! l)m\h l"\h}‘“-r by 3 ‘\h'x‘” Ilm
the'nte of 62 Eer annum ‘for ‘the ixalf—yw,; ‘mn, S 4o 0 35 ”“l“s‘ The co mﬂon
ending the /30th Juoe, 1904, of the paid up | fanre. T ¢, ODtdined irom  Niagara
Capital k of the Company, has de. | Falls, The system adopted is the West- ACTS AS
dared. tndsmcthnt the same will be payablé at | iwighouse single-phase, alternating cur- ‘
the Offices of the Complny“n.nd dl’er | rent railway system, which is being in- EXECUT‘ ’R = i
Tnesday. the Third Da} of J t !.smllml by the New York, New Haven|]| ’//
g e oy g lﬂ)rm . { and Hartford Railway Company. There||! OR A
rom the | will be seven electric c: - A
IRl cbsed_ A electric cars, which- will
© the 30th day of june, Both inclusive. | haul »: WI O
By ovder of the ™ -1 1aul passenger as well as freight cars. AD INISTRAT R
WM. HARVEY | The Dominion Government I
H Y, : ) 1as | || ; - i i
Mngngl"g Director : awarded contracts for steel rails and ’ "I D 9 S CouuamnS v
4 . ’ I.‘n[clllnrg‘s for t\\}u sections of -the Na- | be pleased e winy Sy Sy e
i 1 | tional Transcontinental Railway total- those who contemplate availing them-
. = ling $2,488,450. Of th_x:, $2,215,000 is for selves of the services of a Trust Com-
First Mo age Real Estate ‘ ’,lwl rails, contracts for $1,127,000 which pany. All communications will be
ltg hal | | 80 to the Dominion Iron and Steel Com- treated as strictl fidenti
i i | pany, Sydney, N.S., and $1,088000 to 7 SNC} Ay g
BON s the Algoma Steel Company, Sault Ste. .\\ms apponnlllt!g crdh e, o
o Marie.< The total quantity of steel rails e~ byathae: P :
ki B | required is 65,000 tons, of which 55,000 FREE OF CHARGE. ;
'I.'bc' As?ocmuon bas ex for sub- | tons will be il_xrms‘hctl at $34 per “ton ,
l.cnptlon, in sums of $508 off any mul- f and the remaining 10,000 tons at an ad- J' w' Lang.u"’ m"aglnl m"c“' |
tiple thereof anissueof | | | vance of 50 cents per ton. The Do-
P | minipn Iron and Steel Company will 89 Yong‘ 't.' Toronto. '
s y £ d S '
$ l OO 000 0 [ :npé)!_\ 23,000 tons at $34 and 10,000 tons (Branches at Ottawa and Winnipeg).
A -y | @t $34.50, and the Algoma Steel Com- - o
= | Pany 32,000 tons at $34 » g
2 : :
of its FIRST MORTGAGE REAL T : et SRR
ESTATE BONDS bearéxg s g prl h(‘['.“ all Srr]ect Journal” had an ap-
e eciative article recently abo 3
prrc gl sy : : i y about the
Tbe:ep;)onds o za&':b'tn fyclr{))y. ‘ pl’logrcsslot the C.P.R. For example, it
the sasive aein ot S ] ey 4l | €'t€s with approval the fact that with SA
For application forms :.2:’(_. sldinte 5511>]:r(‘x1711:1t<-1)‘ 10,000 miles of railroad e ANB*LDAN couP‘“Y.
the Managing Director. | ‘ | In operation at the present tin ‘ de
| 7 | Bross earnings ange $6,1¢ g~ .~ iy
] H g ‘ g range from $6,100 to
THE PEOPLES BUILDNG § LOAN [/ 2°secer o' and, hat last year, with |  Notiee s bersby giventha a Dividend at the
| : eage of 8,568, the average earnings e of Six per Cent. per annum has been
AssoclAI'o', 4':03‘3,’ (';:g St 3 \(\vrc 35.‘\(?_’; while in If)()llhc)' were about r{eclgred for the current half gads Spen the
3 . 1' $4,000. .]hc “Journal” warns its readers Capital Stock, payable on and after
%; dagainst fatuously believing that the com 2
2 | against 3 é I SMm- nd
. ip.m_\ can ku'p on expanding its rc\i T fi JUly gruas
THE GRE‘ T EST enues at such a rapid rate, and presumes '*)Othmirrls . Y cond_fom 200 © e
3 | that the company cannot much further : . C. P. BUTLE
HERI'MHT L AND !uvn‘rm's(‘- its capital stock without de- | London, 1st June, 1906, Ma =
" | teriorating the valu¢ of outstanding | ———— —_— — Ahn‘ger.
"mas oa. ll .\‘h.‘lrk’i llhc company only recently au- (5 A
436 Main 8t Wirk thorized an issue of $150.000 at p TH
: I $150,000,000 at p: ‘ '
reet, 'y '?"' cod 4] ."'-f and this is likely to meet all Ecuilttmll ‘ltrrv E DOMINI N
of Oue Honont Preference Stobk offthe par valve | demands for extensions and in -
e Hundred Dollars per Share bei i ' f T . oo
n'.wﬁé' ‘L' per cent. premiugi, T :g’;’y sub- | ments Ior some time to COome, s‘VIlss & |NVESTHE'T 80CIHY
Piv vent. per annum, paid halfiyearl® It ilso T .
per : yen, par- » new Ni ¢
i P’;Gr::ﬁ::;:d":‘;‘f S cod j The new ]}lcul:t branch of the C.pP R Masonic Temrrz Burpiveg,
5 A dividend at the rate of Eight b : » pPractically C"'”]I']V["‘l as 1 ‘as 2 :
o dcad o 0 Poemeen S g arem | Coutlec. Tt it to be cntendey thfye3f  WONDON.  caNapa
\..jl"|w. - 1 < v ‘ . |t >l‘trr
eeDec. 7 : y | Six miles to Nicola Lak and t} ¢ | Capital
h;:-mwn.[:):hdra.m,c ?"“g:ew‘.y“r(‘an exceumt; tention s ultimately r:.he\‘t”v;w lt‘ \[ XT.I‘ To!plluA&scs't:“nM”'““'”“‘l’ooo'“. -
oney t g | way of P : 't i
ol 3 i Mo o= B B on | W3 0f Princeton and Penticaon. 1o 17 ) BT MRS
e e , \\‘.4). where connection will probably be y
EV.STlP‘:kllnder. B“t Pn:ndeﬂi and Ianlg" | II].I(I( ” ”h '\I"'k“”“'- S‘ \('r’u‘.’ l.LYL't‘ 7\‘4:, ‘ . - PLRDOM' E'q' K.CA' P'“ik“"
.T.('}o'rdun‘.,hli.nrzf Eh-;;,l.’}!_n(: ',é..\;kﬁ "'2‘";.!: ":lljp'"”‘ are close to the railway, and NATHANIEL MILLS, Masages
. D. Martip, Esa.. Wholeast Hot Irongide & Fares, [ 1€ cOpper propositions along Ten Ml
Tames Stuast, Bt Prections beof? gl umeriers | Creek, which joins the Nicols Booe
B T'.ql l-?.‘ ent blﬂu‘rl ERctrical Co. | ? 080 - \“’I,'l River at
F. H. Alexander, Eag., o . urisferat Law. | Lower Nicola, are so promising that e
¢ b«reury.; the Guggenheim syndicate has Imrn‘[.‘}l
> ‘; a large num?ur of low-grade pProposi- Trusts & Gu
’tw-rh. out of which it hopes to make a an CC
: < | second Granby. A large amount «lf
DEALERS 18 “ "\.’]1"r“;(ll capital and some Eastern COMPANY'
HlGH GRAD 1. (I .1;1:ulx:1]n l!]l--llr}‘ has been put into the mited,
- \ district lately. Mr. R. J. Inglis. of Mont 14 i
GOVERNME | eal, is reported to have secently cor King Street West
MU - ‘(Q]( Golden Sovereign _group there fo r TORONTO
N'CIPAL ".Hh.lwn to Mr. J. McConnell T
| : . DIVID
28 : END NoOT
i | ICE.
CORPORAT Tas v
'o Notice is h ;7 giv
| BONDS | It Dividend “for the, s morrn & half-yearly
s é t 1s ninety-three miles fr¢ m  Cobalt, « ....Ix,r tie six months ending June
§ to North Bav. and for 1+ o0 ‘| 30th, 1906, at the rate of Fi
> i T . sy OF LIS distance the|, o Five per cent. per
g 4 and -N.O. "Railway chara annum, has this day }
DOMINTON [ |2 runircd weighe 150 15,5575 | Paitap Copin S o oecared spon the
. ' V| | miles from Nort} l]. 1s seven hundred P Capital Stock of the Company, and
SEC 4| for ¢} s 1 Bay to New York, and | that the same wil] be payabl ] §
: | Tor this distance the privately the C a e et ¢
ronpomwmw | ronls. i » t'”“ 1”; y - ompany on and after §
: ! . { weight. The Gover I
26 G o ‘ [ weig he Government rai me 2nd ]9
 STEAST “B | was_ built for the devel “3f this ’ 06.
KIN » ' a e r t development 9f this Th 3
{ !UU ‘ “r,f}l‘ \ I\‘ mulcting its customers e el'“;I:‘ra.n‘sfer I-'m_-\s will be closed from
b ’ d one-t ‘1.'“.1 X . h a|June 20th t June 30th, both days inclusive.
VI Jrivately owned ~concers Temis = JAMES ], WARREN,
' Aoronto, June 15th, 1006
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| The township council of MC}\:Im]_»,
AR 1 I\\h})('s to use an umnvested portion of |
N T o | its municipal loan fund for constructing |
| public works, and is asking the Ontario |

OSBORNE & FRANC'S Railway and Municipat l‘-w;‘rll\ \\hctrh('r"
| this can be done under the Municipal |

(Members Toronto Stock Exchange) | Act The board has replied that the

| township would first have to pass an

BANKERS and BROKERS | suthorizing by-law e

Preliminary to a scheme for. financing

the municipal power developments which

a it ‘is intended shall follow the Ontario

anCStment Bonds | legislation on the subject, the Western
SpeClahy | Municipal Power Association 1s con-

vening a conference at Galt on July 24th

CORRESPONDENCE INVITED | and 25th, to which the following mumi

| cipalities have been invited to senc

54 Kiﬂs Street West TORONTO representativ Hamilton, Orangeville,

H.O’Hara & Co.

30 Toronto St., TORONTO.

—

Edmonton is

preparing to
$300,000.0n a sew e

‘ erage system.

The Fatepayers of Magog, Que., voted
on Saturday in favor of the municipality
buying ithe town water-works.

p
: \eynon, B.C,, ratepavers have defeated
the b_v_slaw to borrow $28000 for the in-
stallation of 3 sewerage system.

expend

Members Tpronto Stock
Exchange.

Stocks Bought and Sold.

EI,_O’Hara G Cg.

()al_mwa council is considering the
question of taking

e Gver the Dancey-
yan gas property and rufining it itsglf.
On ,\Innda'y in New Liskeard, @ét.,

the Tatepayers voted 84 to 7 in favor of
installing a water-works

system. De-
belnturcs for the purpose are already on
sale, .

EMILIUS JARVIS C.E A GOL[)MAN;

fEmilius Jarvis & Co'y.

(Members Toronto Stack Exchange)
BANKERS and BROKERS

Bonds, Debentures and other High-
Class Ifnivestment Securities

BOUGHT AND SOLD
McKinnon Building, TORONTO

JOHN MACKAY & GO,

BOND AND
DEBENTURE BROKERS

7 &9 King St. East, TORONTO,
MARSHALL, SPADER § Co.

Members New York Stock Exchange.
o New York Cotton Exchange,
- Chicago Board of Trade.

BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES

COTTON AND CRAIN.

10RONTO OFFICE : Tuz Kive Eowarp Horee. : : |
J. G. BEATY, Manager. Arbitrators appointed to deter i
Long Dinl;ncc Telephones—Main 3373 and 333¢. | Mine the amount of money due by the |

{-town of Campbellton, N.B., to Robert L.
‘OSLER & HAMMOND

Duncan for his land and for damage
Stock Brokers & Financial Agents, |

|
|
)mhuing from trespasses thereon award-
ed him $2645. The arbitration
!S.’..’_u.' The town had offered $82s.
21 JORDAN STREET, TORONTO. ‘

Dea ers in Government, Municipal, Railway, Call | real and pcr«--n;n] property v |
Trust and Miscellaneous Debentures. Stocks on Lon- | year real v~t{u:- went up to $6,445.950, |
don, Eng., New York, Montreal and Toronto E\.’hangcs‘ an mcrease ot ,\_',4.’1,:!3(), _\[u:‘k .’H_l'_l per-
bought and sold on commission. | sonal property 1s \.A.l'l(“(l at 3109,552, .‘||!
increase of $77,252. The population : of
he city is estimated at over 11,000

- |
R- Wilson'smlth & CO.! \“][:n‘(:,!‘w'x; b:‘rl«.‘\\k.tl I\l‘.l"x” [h\k\.lif\lc{:T-I;,r;:}‘\l"
STOCK BROKERS ' ' Co., of

Dunlop Co., of Calgary, $10,000 for ten|
Guardian Building. 160 St. James

Bit'iAs for Ioc‘al impsrovement debentures
of Niagara Falls o $81.502.60 at 4%
per cent. were receifable up to Monday

afternoon by Mr, John Robinson, the
city clerk. oy

To-morrow is the last day
posals will be received by
town clerk of
4% ver cent.
public school

that pro-
Mr, Flannery,
North. Bay for $10.,000
one to thirty year (serial)
debentures.

Moose  Jaw Public School District
No. 1 is issuing $10,000 5 per cent. de-
bentures, offers of which close to-mor-
row. Interest is payable at the Bank of
Commerce, Moose Jaw.

The city of Montreal invites tenders

of $300,000 worth of 4 per «cent. regis-
tered or coupon bonds or shares, re-
deemable by sinking fund. The money
is needed for public works.

The town of Seaforth, Ont., desires
to raise $10,000 on 414 per cent. deben-
tures, payable in ten years, in order to

loan that sum to the W. H. Willis- Shoe
'(‘nﬂ]p.ﬂ])’_ who propose to ‘estabish a
factory in the town.

cost

Assessment figures for Brandon, Man.,
show a large increase in the value “of
During the |

years and exemption from taxation for |
p 1

(up till July 6th) for the whole or par: |
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S. B. Playfair.

Ussher, Playfair & Martens,

Members Toronto Stook Exchange.

Stocks and Bonds
Bought and Sold
on Commission...

A. H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

‘ J. F. H. Ussher.

EsTasuisuzp i8yg

L. COFFEE & CO.,

Grain Merchants

Board ot Trade Building
Tromas PrLyns, Toroato, Ontario.

T. Maysx Davy, K.C, W. Maozrey Cricuron,
Roraxp W. McCrurs,

Cable Address * parcri,” Bedford-
McNeil and Western Union Codes.

DALY, GRICHTON & McCLURE
BARRISTERS and_SOLICITORS

Orwices: 43 CANADA LIFE BUILDING, © :
——WINNIPEG, Man

GIBBONS & HARPER,
ll.rrloto‘n. Sollcitors, &c

Office—Corner ‘Richmond and Carling Streets
LONDON, ONT.

GEO. C. GIBBONS, K. C. FRED F. HARPER.

Municipal and Corporation Bonds
and Debentures

BOUGHT AND SOLD.

G. A. Stimson & Co.,'
24-26 King St. West.
TORCNTO, ONT.

TUPPER, PHIPPEN, TUPPER, MINTY

& MTAVISH. | ReZeiys mee

WINNIPEG, OANADA
. Stewart Tupper, K.C. Frank Phippen
nll-mé Tupper, Geor.e%. Minty,
Gordon C. McTavish, Wallaee McDouald
Solicitors for : The Bank of Montreal, The Baak ot
British North America, The Merchants Bank of Canada,
The Traders Bank of Canada, National Trust Co., Lud,
The Canada Life Assurance Co., The Edinburgh Life
Assurance .. The Canadise Pacific Railway Com-
pany, Ogilvie Flour Mills Co., Ltd The Hudson's Bay
Company, The Ontario Losa & Debenture Co., etc., etc.

" the same period in consideration of that
- > Mom company erecting a flour mill with af
SO P T S | capacitv of 75 barrels per day and a dis-|

Orders for the purcluse and sale of StOCkl: tributing warehouse at a total cost ~I;
and bonds listed on the Montreal, Toronto, | Sennen |
New York and London Stock Exchanges |

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTEES, RECEIVERS, LIiQUIDATORS
Ontario Bank Chambers, 33 Scott Street, Tonowse

E. R. C. Clarkson, F.CA. W. H. Cross, F.C.A
Establisbed 1864.

Clarkson, Cross & Helliwell
Moison's Bank Chambers,

Vancouver, British Columbis.
(and at Victoria)

Powers ot Attorney to be issued to
]oln F. Helliwell, F.C.A. (Caa.)

Giarkson Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
Winniree, Manitooa,
Powers of Attorney to' be issued to
Jonn H. Mensics, F. C. A. (Can.)
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(l With our increased capacity
| at our factory at Brantford
| we are able to turn out en-
| velopes ranging in size from
‘ the smallest pence envelope
to the largest official sizes.

‘
“; ———————————— |
|
|

'Requirements
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will i

|
|
' Your SpecnalJ
|

us by letter {l
nsure prumpt attention. fff
And remember that if we I
er(hnvxt In stock we can (l

make |t up for you on short
notice,

I
The |

Barber R Ellis Co. |

Limited
72 YorK Street
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INDUSTRIAL 'AND GENERAL,

The Western Elevator Co.

ing a new elevator on the K
River, near Fort William

Industria] and General

000, to build en
are ('l’\"([»‘ tors, ll]il]b.
ammistiquia | Estlin, of Wip
ber.

Continued

nigineering works, eleva-
factories,d etc. Eustace
nipeg, 1s a charter mem-

"The American Tobacco Company has
placed an order with the Robb Engineer-
mg CLompany for a 125
Corliss engine for their new
Montreal.

Another car of British C
lmt has reached Montreal.
horse-power | for these fish in the

factory at| for they arrive

olumbia hali
The demand

in first-class condition
Apples shipped from Atlantic

% ports
from July, 1905, to” August, 1906, were

Great Britain has” 378,000 telephones |
i operation, or one for Every 110 per-| 2,186,131 barrels. Montreal

"”_‘] boasts _'nf it. The Bell 'l'clc-;‘SSI.ou; T{uhfax. 312801 ‘and St. John
phone Company in Canada has 78,195| 23613 In 1904-5 the figures were:
telephones,<or one to every 68 persons. | Montreal, 375,085; Halifax and St. John

n shipped
sons,

\ Vancouver city councillor asserts | 372-369.
that he was offered money by persons
rcprvwnlmg prominent owners nl‘ gam-
bling houses in the city's
and assured support for the
if he  would help them

J. Ellsworth Fowler, Walter Fowler
. and J. W, Sangster, of Sackville, N.B.,
Chinatown | have entered into partnership under the
mayoralty | name of the Sackville Manufacturing

| Co. for the purpose of

The West is going ahead in manufac- | h.'xrn'e“_ and buying and dealing in horse
turing enterprises. Two new industrial | furnishings and rubber goods.
companies are mentioned in the last|
“Gazette”: The Meisel Manufacturing |
Co., Winnipeg, capital $250,000, to make | far ahead of that of any previous year.
and deal in agricultural implements, and | The coast mills doubled their output
in which Premier Roblin and D. Meisel, | during the past year, and are still in-
of Winnipeg, are interefted: and North- creasing. More mills are being built.
ern Constructions, Limited, capital $150,-| The Mountain Lumbermen’s Association

_lt is estimated that the lumber output
of British Columbia this year will be
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East is very good, {
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Industrial and General—( ontinued.

has decided not to advance prices tor
the present.

A company named the Portage Plains
Land Co been organized at Mo-
mence, Ilinois, to buy wild im-
proved Canadian lands. It opens an
office in Portage la Prairie this week.

has

and

The run of sockeye off the British
Columbia coast has started, the catches
up to date being reported as very fair.
Skeena River canneries are now packing

fish. A scarcity of fishermen bothers
the canners. Indians are .better re-
munerated for surveying and explora-

tory work

A real estate traffsaction worth noting
1s the sale of the lot, corner Drummond

and St. - Catherine Streets, in Mont-
real. The property belonged to the
estate of the :late Mr. John Redpath.
The price paid is remarkably high

for the location, being over $16 a square
foot. A ten-storey building for com:
mercial purposes is to be built .on it.

R. A. Brown, an old British Columbia
timber expert, estimites the marketable
lumber within seventy miles of Grand
Forks to be well up to 400,000,000 feet,
of which 10,000,000 feet is white pine

Delicious Confections
that every Groocer
should keep are...

THE BANKER'S AND BROKER'S
FAVORITE PAPER FOR
OFFICE STATIONERY.

Burmese Bond

WHITE STRONG
PLEASANT: TO WRITE ON.
Zh:“r.nl:' YOUR PRINTER CAN SUPPLY IT

of qu‘ﬁq_ IN ANY SIZE OR WEIGNT.

QUEEN’S DESSERT
CHOGCOLATE

CHOGOLATE
CREAM BARS

CHOGOLATE GINGER
WAFERS, &o.

The Martin
Steam Power
Brick Machine

“B"

STYLE

Capacity  to 80,000 Weight, 8,500
This machinel in its original form, as
built 20 years ago, has been on the Can-
adian"markét during that time made by
sev tra‘l parties. Not being satisfied
with the old machine, we procured lrom
the patentee the latest improved ma
chine, and it is this machine we offer our
custonrers.
adjusted before leaving our works

Every machine is correctly

We have a few of these machines in
stock for immediate de]ive’ry

"THE WATEROUS ENGINE

WORKS CO., Limited,
- CANADA

OFFICE and h
BANK
SUPPLIES

Everything required

Our own manufacture.

On selected stock from the First
Markets of the world

Loose Leaf Ledgers. ‘
I. P. Loose Leaf Price. Books.

Best Made.

Undoubted Value.

BROWN BROS., .m..

Manufacturing Staticners, Toronto.

Should be in Every
Financial Institution

Shows interest on all sums from one dollar
to ten thousand for 1 day to 365 days.

MURRAY’'S INTEREST TABLES

PRICE $10.00 2

B. W. MURRAY, . . TORONTO,
Accountant, Supreme Court of Ontario.

Canadian _
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes.

Aiso Air Brakes
For Steam and Electric Railways

For information address nearest office.
General Sales Offices and Works :
Hamilton, Ontario.

District Offices:
Toronro, Lawlor Bldg., King and Yonge Sts.
MonTrEAL, Sovereign Bank of Canada gl'dg
Vascouver, B.C., 152 Hastings Street.
Winniere, Man., g22-g23 Union Bank Bidg.

BRANTFORD - -~

Havwrax, N.S. 134 Graaville Street.
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Provisions. Supolies of

butter

and

cheese are coming int the market in
d is| fair volume. and values have not much
on. | changed since 1 week agq Smoked
meats ar ot in very full

stock, a
particula
Lard also is firm

prices are tending

upwards,
are|in I

ng, clear bacon

Wool. A

nd

rly

ne | fractional actual advance
;‘ has taken place in washed wool, and
L .
| other lines are m wing 1n the same
|

| direction. There can be
UY') ever that rice are

enough.

LLAR

' of liability to Policyholders, The Great-West Life
?
|

abilities $2,787,147

Assurance Company holds
» Assets $3,149 35

- 9) — an
‘ ample margin of security
| y ;
il Mnr_eover Great-West p licyholders have the added security of $750,000 of
‘ ” Capital Stock, subscribed but not called for ’ )
The closest s rutiny merely emphasizes the high value of Great-West Life
Insurance,

i
| .
‘ Ask for rates

Co nfederation
HEAD OFFICE,

OFFICERS

W. H. BEATTY
W. D. MATTHEWS, Esg
W. C. MACDONALD.

W H. BEATTY, Esg

W.D. MATTHEWS, Esg
FRED'K WYLD, Esq.

How. St W. P, HOWLAND.

Ho~. JAMES

GEO. MITCH

Policles lssned on

FRED'K WYLD, Esg
Sec'y and Actuary ]

DIRECT ORS
A. MCLEAN HOWAR

J.K .\lAtD\\\':\LI)_ Esg

at your own age

Life Association
- TORONTO,

K. .\T;\(,‘I‘(‘NALI', Man'c Dir,

YOUNG S NOR

D, Esg E.B
ELL, Esg., M.p.p

DHEIMER Esg

- OSLER Esg., M.P.
WILLIAM WHYTE, Esg
D. R. WILKIE, Eag
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DEPENDABILITY

THE RESULT OF THE

GILBRETH SYSTEM

AND THE :

COST-PLUS-A-FIXED-SUM CONTRACT.

Within the past two months we have secured three-quarters-of-a-million
dollars worth of building contracts. These contracts provide that the ,
construction work shall be done on the Gilbreth System and the cost- |
plus-a-fixed-sum contract.

The Gilbreth System secures for construction operations exactly the
same dependability that is secured for manufacturing operations “by
systematized organization.

The cost-plus-a-fixed-sum contract is the logical development of
organization. A few years ago every manufacturer farmed out his work
on the lump-sum contract. Under that system the largest manufacturer
was little more than an assembler and finisher. That old order has
passed because the successful manufacturer of to-day know§, that in
order to guarantee the quality of his product, the time of delivery apd !
the cost, he must control every step of production from the raw material
to the finished article. It is to'enable the manufacturer or owner to con-
trol his building operations exactly as he controls and directs every other

-department of his business that the cost-plus-a-fixed-sum contract was

devised. We simply put our orw at the disposal of owners.
The owner availing himself: /&4 é;ur services ,beco.me§ for the time,
possessed of a highly trained amfs tematized orga.mzatlon., a constr;nc-
tion department just as compact and smooth running as is any ot ec|l~
department of his business. The expense of thls.department is mcurred
only when its services are required. ™ Under this plan the gwner and
contractor stand in the position of ‘employer .and trustgd epﬁn,mg}?t
head. Moreover, every detail of the work, its cost, its quality the

manner in which speed is being :made are constantly under the

owner’s supervision.
We accept contracts on

we believe that this is the on '

contract which is in short, equita

DOMINION-
ENGINEERING & CONSTRUCTION CO.

RS LIMITED/
GENERAL CONTRACTO
SOVEREIGN BANK BLDG., MONTREAL

ly on thé cost-plus-a-fixed-sum basis, because
ly logical and just form of contract the
ble alike to the owner and contractor.
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Toronto Prices Current. ~

Nam-« of Article.

HBreadstuffs,
FLoom $oeossessanpens
Manitoba Patent ......

n Strong Bakers
Patents. go penicent. ..
Straight Rolier’
Oatmeal . .........
Bran per ton...
Shorts .....
Corameal, Domestic.....

- ground ..... ..

G
Winter Wheat ...........
Spring Wheat, new......
hfan thd. Nojig.i t
Nort. No. ¢
“ No.s *
“ No. g
Barl:y No. a.
A\'\\ 3 Extra

OO B adé: csoden
Oats (high }reight),
Peas ...
Rye..

Corn .C.ﬁadlan

Buckwheat ......

Provisions.
Batter, dairy, tube
*“  Prints .
Creamery, boxes

” Prints
Cheese (Large) .
“ ol ...
Evaporated Apples
Hops, Canadian. ...

short mt .
Bacon, long clear...
*  Breakt'st smok

Hams
Picnic Hams
Rolls .,

Lad ...
Eggs, new laud
Beans, per bush

d

Frurr :

R usins, Malaga
* Valencias
- Sultana

G- Calitorn,

Crrants, Filiatea
- Patras,,
' Vostizza

C dit. Apricots g

Prunes, 100
70—8o...

So—20 ...,

~ 55—6o.
40—50

“

! Jo—go....
T wragona Almonds .
P:anuts, green
_ roasted
G “enoble Walnuts,
F lberts Sicuty
Brazils .
Pacans ...
Shelled Walnuts
- Almonds Shos's
SmUPs : Com, to fine,
Fine %o choice...
N o I S T
MioLasses: W, I, oa
New OFleans K.
CR: Arracan ...
Patna
Japan cntog
_Genvire Hg Carolina...
S "ES  Allspice .
Cassia -
Cloves teeseces
Ginger, ground,
Ginger, root
Nutmegs
Mace

. lom. to tmp,

Pepper, black grmm.i;
white, ground..
S 'Gars

Cut Loat, sos....

100's ......
Extra Grapulated ..
cadia o
Beet Granulated. ...
Pooenix
Bright Coffee ..
No 3 Yellow .
‘o o e

I'eas
Japan \\»kunama .........
Japan, K be d .

J apan, Siftings & Dust

Congou, Mor ngs

Congou, F,

Yg. Hyson Moyune. . ..
\f-va Fuchow &
JLenkay m r.\(h“g_
Yg. Hys ngsuey

Ganpowder, M

Yune
‘_' inpowder, Pingwiey
Ceylon Bka O

2 range
Pekoes ]

W

bt i oo s ik s

olesale
jates.

arfpad prices

R

s

%

S
B
4

2

o

3
2
9
'
-
a

3

S e AR

Fen

LSO S TE P Y 2

> Bra

o

$e

E3

3 %

S Bw
-
g

&
8

FLEE

o7
o 6
o 50

-

o ;'° 19
o o9 B 1y
ceee D04
© o9 &....
vees B 14

. 15
a7
a®
o or oa

ooz 8
nn,‘.xf:
© os§ %oy
ocg A
o118 &0
© 20 30
O 25 935
© a29 B..
025 oMy,
° 35 0P,
T 00 ik,
o 16§ ofh,
© a5 ofx,
a3
a3
498
488
403 48
e 48
41h8 4
4.b>
388
AR
© 18 oige
© 8 ofRs
© 09 o3
©13 ofle
o IS ) cd
© o C :‘
4
02 o]
o o
o118 o
15 o,
is !
i

AU A D B RS

Name of Article

7
Groceries. —Con.

Ceylon, Or'ge Pekoes
&n-kcn Pekoes

Pekoes, ... veerees
P,h:).,mrhon‘!
Soucfiongs ...

Indian Darjeelings..
Orange Pekoes
Broken Pekoes ...
Pekoes .
Pekoe Souchong ...
S\\uchune'

Kangra
Oolong, Formosa

TosAcco, Manutactured

American Tobacco Co
[)crb}’. 35,4's, 88,16

Old Chum, cut, 1/10..

Empire Tobacco Co. :

Cur'ncy, 6's,10's, 10§'s
Empire, 3}'s, 5's, 10s.
Bobs, 5's, 10's

McAlpine Tobacco Co
Beaver, g¢'s
B't'h Navy,6s, 1502
e 108, ...

Macdonald's
Prince of W . 8s,16's
Napoleon, 8 .
Brier, 8's ..

G.E.J uckett & SonCo
Mahogany, 8's .......
Myrtle Navy, 4's
Cut Myrtle, 1/10......

Liquor
Pure Spirit, 65 o. B
" 50 0. p....
' z% u p...
Family Proof Whis-
key, 20 u p............
Old Bourbon 20 u. P
Rye and Malt, a5 u. p.
Rye Whiskey, 4 y. ord
- 7y.0ld
G. -

Leather,

Spanish Sole, No. 1.

- moc I
Slaughter, heavy ...

y - No. 1 light
No. 2

Harness, heavy..,

light .o
Upper, No. 1 heavy..
light & medium
Kip Skins French., ...

" l'):'nalic .

“

cals .......
Heml'k Calf {30 to 40)
Frencn Calt.. ~el
Splits, ¥ Ib

Enamelled Cow, ¥ ft
Patent ..

rain, upper
Buff 0

Russets. light,
Gambier sbammes
Saddlers Russets
Umac ...
Degras ..
Hildes & Skins,
Inspected No. ; Steers
i " Cows.
Country hides, cured
Caltskins, No 1 se.
osted.. .....
Sheepskins . .,
Tallow, rendered ...
Horsehides .

Wool.
Fleece (unw ashed)
” “‘a‘h(‘d
" reject .
Pulled, combing
- Super .,

extra

Hardware
T~

Ingot
Corrrr
Sheet .
Leap: Bar

lngn( o

Shot, common
Zinc sheet ..
Antimony............
Solder, hf. & ht. .
Polder, Standard .
BRASS : Sheet .
IRON : Hamilton Pig
Refined Bars
orseshoe . ...
Hoop Steel ...

Swedish ... .
Bar, ordinary
OWMOOT . .vvennnn
l{ Ops, Coopers........
¥( |

ank Plates, ¢ gauge
B I .

Wholesale

Rates
$c S
035 o9
03 o040

022 024
o118 o2

oy o118
O 22 o355
(] © 35
o#8 o35

020 0
0« O
o1y o018
o3 o038
035 obs

o 6s
o 8s

o 46
© 46
© 45

ol
2:

-

°

g
Oo=00o0~0000
28 PIYl8L2

o 13

o cq}
3 a5 3 0§

o 1y
o 26
o 19
o 24
0 a4
o 20

o 18
o 27
o »
0 a5
0 25
o 28

$c c.
42 00 42 S0
20 $0 a1 o«
25 x

450 475
445 4 55
© 0§ o os}
515 6 o0
75 8 ..
25 so
o 25
) 24 e
24 o0 ag
21 50 22 oo
235
- 2 35
=
4 00
15
o6 .
290 3 o0
2 40
2 23 oo
2 55
3 5
104 1

Name of Article

Hardware.—Con
GaLvaNizep IrON
Gauge 16
o 18 to ag.....
BB ccarsonvoreen
as .
Case iots less 1oc 100 Ibs
Wirs
Brass..., Sebdinasnin
Copper Wire ...
Galvanized .
Coil chain §n
Barbed Wire ...
Iron Pipe, 1 in...
Screws, flat head

- r'u head
Boiler tubes, 2in
> -~ 3in

Stee : Cast
Black Diamond........
Boiler Plate, } & th'kr

Sleigh Shoe....
Cur Naus:
30 to 6o dy

10 and 1a dy
8 and g dy
6 and 7 dy
4 and 3 dy
3dy....

a2 y - . .
Wire Nails, basis .
Rebate ......
Horse Nans
Monarch
Peerless....................
Horse Suors, 100 Ibs...
CANADA PraTss: all dull

Lion § pol...
Full Pol'd
Tix PrarTes IC

Winnow Grass :
25 and under . .
20 to g0...
4 %0 50....
51 to 6o,
ot to y0 ... oo o

RorPk : Manilla basis _
Sisal ......ueeuunnnn,
Lath yarn

Axes :
Single Bits ..,
Double Bits...

Olls.
Cod Oil,.Imp Gal
Palm, ¥ 1b .,
Lard, ext.
Ordinary .
Linseed, boi

k [ ine .
mp, gal

Seal pale SE satsoqteoss
Amer'n Family Safety

Photogene ...
Petroleum.,
F.0.B. Toronto
Canadian, 5to 10 bis.
Can. Water Whate,
Amer. Water White. ..
Peanoline, Bulk . R
Paints, &¢
White Lead, pure.....
in Oil, a4 Ibs
White Lead, -
Red Lead, genuine .,
Venetian Red, B bright
Yellow Ochre, French
/ermilion, Eng...... .
Varnish, No. ; furn.,
Varnish, No. arr,
ro. Japan .
Whiting ordinary
Putty, 1n brl per 1o0c lbs

Drugs.
Alum..

Brimstone
Borax. ...........
Camphor N
Carbolic Acid....
Castor Oil =
Caustic Soda ...
Cream Tartar vedb
Epsom Salts

Extr't Logwoo

Hellebore
Iodine —
Insect Powder
A“nrprvm Sul
Opium .
UxFl) Lemon
Oxalic Acid
Paris Green ;
Potass. lodide
Q\nnme S . 0Z
Saltpetre
Sal Rochelle
Shellac
Sulphur Fi
Soda Ash
Soda Bicarb
Tartaric Acid
Citric Acid

Super

o pkts
Ib

wers

¥ keg

4 25

4 63

5 lo

5 35

$7% ...
-
T
o1n o g
65 oo
9 50 10 g¢
045 0o 50
© 06} ...
o065 o7s
o 5 o 6o
05 o8
€55 osb
097 cees
105 1 10
055 o6o
0 178 e
o 17

Imp. gal
o 154
o016
o 17
o018
6
575

578
275

1 50 aeeeee
095 2 ag
090 1 oo
1 §0 1 oo
060 1 7%s
o oo o &)
1 85 o 63
16 2 %0
o0o; ool
2 oo 2 50
o o4 o os
1 5 1 6o
o 35
009 O 11
o o34 o os
02 0 %
1 5 1 %%
( ia ¢ 3

15 o174
o1 O 12
019 022
) 13 15
5 25 0 ox
o a8 10
1 85 1 o
45
120 14

1 12
2y

2

a8 3

2

a

a5 a

Name of Article

Oanned Frults.

) Pineapple— Florida .....ooovvvivee doz §
- Singapore—i1§ ... * ' 4
- " 2 - 2
Raspberries.........coous 0. ‘.' '
Peaches—3 1bs ............covveneen '“

a lbs v 1
Pears—a's ‘
Plums—Greengage a's - '

o anbanﬁ a's... » '
Damson, a's . '
Apples—Gal. Cans ... ::
= el B cesossosrscscss
Blueberries—.J's .} - " .
Cherries—White a's... 0 s
Pineapples 2's ..... s .
Strawberries "
Canned Vegetablea,
Beans—a's Wax and Refugee do
Corn—a's, Standard ............ o
Peas—2'8.......cverrene - o
Pumpkins—3's osossstsossons P o
Tomatoes—3's, Standard ...... * 1

Fish, Fowl, Meats—Cases.
Mackerel .per doz $:
Salmon —Cohoes. il

- Sockeye “ 4
| Lobster—XXX §'s fla e "
Sardines Alberts, §'s per (:P °

S , key opener * o
.- French, {'s, key opener * ..
“ m >y {9 “
“ . ‘s o
go Canadian, }'s -

Chicken—Boneless Aylmer, 1's
a dozs .......e.... per doz
Duck—B I's Aylmer, 15, 3sdoz *
Turkey, B'ls Aylm r, 1's, adoz *
Pigs’ Feet—Ayimer, 14 doz *
Corned Beef—Clark’s, 1's, s doz **
% * Clarks, a's, 1 doz *
Ox Tongue—Clark’s, 14's ... -
" Clark’s, 2's...
- Clark’s, a}'s > N
Lunch Tongue— “ 1's 1 dog *
“ ‘ a's, »
Chipped Beet—§'sand 1 5, prdz*
Soup—Clark’s, 1's, Ox Tail, 2 d'z"
“ Clark's, 1's, Chicken, 2 doz *
Fish—Medium scaled Herring, * °
Kippered Herring—Domestic.. * '

Ales, Ete,
White Label $:
inia ra o
Amber . o
ubilee .... o
°
. °

Sawn Plne Lumber, Inspected,

CAR OR CARGO LOTS AT MILL.

1 in. pine No. 1, cut up and better $35
14 and 2 in. No. 1, » & 50
inch floonng. ag

14 inch flooring. sevaseds . "
1x10 and 12 dressing and better... 26
1x10 and 12 dressing ....

as
1x10 and 12 common 20
1x10 and 12 mill culls... "
v inch dressing and better as

t inch siding common ...... 1y
1 inch siding box...

1
1 inch siding mill culls xi
Cull Scantlin 13
Tin strips, 4in. to 6 in. Canadian
dressing and better . ag
1 inch strips, common 18
XXX Shingles, 16 in 2
XX Shingles, 16 1z
Lath, No. 1 ...... 3
Lath, No. a 3
Lath, Norway a
axy, 6, and 8 commc 8
axi0 and 12 commoan .................. @0

8 . e “en
Sportsmen, ¢'s, keyopa'r * o

-
'

*
:
9
3
6
'

* 78
S0 160 .
S ©° oo
67
«« 3 8%
o
e r J0
. * 30
43¢
35
30
.. 27
1 o0
So
40
3 87
824 o 8g
85 ogs
60 1 22}
77% 0 8o
o ..
Ib tin
| Jpe——
.« 1 30
55 67§
es B OO
0 om
o 15

50
48 e
6o ...
[ Jp—
[ J—
[ " Jpe——"
s s
s s
60 2%
s 1 OO
e 10O
'y
o0 o %
9 o
9c o 6o
9 o 6o
90 o 6o
9 o 6o
B.M,
% 40 X
00 5% or
oo 26 oo
o0 86 co
00 36 o
00 30 oc
00 24 00
50 s »
00 @go oo
oo 18 oo
oo 16 oo
00 15 oo
00 14 00
0o %0 oo
00 20 0O
50 3co
.. B CO
50 4 oo
o0 3 g0
§° 35
o0 20 or
00 22 co

Hard Woods —¥M, 1t Oar Lots

Ash white 1st and and—: toa in
o o #$tog in.. 3s

.« $a8 00 35 o
oo

40 00

black, * t torjin.. 22 00 3° 00
Birct . ! toyg in.. a5 00 a8 00
square 4x4 to8x8 in, 25 00 a6 o0

ed, * ' towdin.. ag 00 o8 00

& s to n.. 35 00 g8 oo
Basswoaod i ' torfin.. 15 00 sa 0O
¢ 14 toa in... 20 00 ag o0

Butternut . to 1} in... 24 00 30 00
« 103 iIn... a5 o0 00

ut ' toa in.. ag 00 ﬁ 00
Cherry 1 to 1} .., 48 00 g5 00
2 tog in... 6o 00 100 00

E Sof ! torfin.. 20 00 ag 00
. 2. to3 n.. 22 00 6 00

Rock ! tor}in.. 18 00 88 O

it to3 in... 20 00 a5 s°

Hemlock t o s 13 00 14 OO
Hicko '#toa in.. 28 00 3o 00
Maple 1 torfin.. 16 00 30 00
2 tog in.. ag oo o8 o0

Oak, | I ' to 1§ in... 55 00 40 00
2 tog m... 40 2 45 00

W I ' lo1gm.. 2500 40 00

2 tog m.., 40 00 45 00

Qu: ' toa in.., 85 00 9§ oo

.\\ t » 1 to3 in... oo 00 g5 o0
White od 02 in 35 00 40 o0

——————

P

—————— e s ——
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as large as the week preceding, were
irly liberal, aggregating 81,100 boxes
of cheese and 14.900 packages of butter
Cheese values have shown some ad

vance since a week ago, and some hold-

ers are asking 1154¢ for finest Western,
though this figure is beyond the ideas
of most buyers: fine Easterns are quoted
at 114 to 11%%¢c. Fancy unsalted cream-
ry butter is quoted at 22%c., and salted
21 to. 21'ic.: good dairy makes are
demand at 16 to 17¢
Dry Goods.—There has been little
variation in trade condigions since a
eek ago. City retail trade is f ‘.rj.\,
ve. and in the wholesale .trade fall
orders are reported as m n]vr;ucll‘. zwl'
Complaints are still frequent with regard
delayed deliveries by manufacturers

STANDARD

OF THE

WORLD

SOLD BY ALL LEADING
WHOLESALE HOUSES.

MONTREAL MARKETS.

M‘-mr.-ﬁj. June 27, 1900.

Ashes.—Offerings have been more
liberal, but quotations are fairly steady
at $5.50 for first sorts of potash; second

ditto, $4.90 to $5; pearls, about $6.75.
It is alleged that some of the adul-
terated ashes, referred to mm a recent

as being sold in Liverpool, bear
the forged brand of Dyde & Major,
inspectors, though they were
from this port. The mat-
be brought to the notice
yard of Trade

Issue,
Montreal
cver ~lxllr!'\~".
ter 1s hkelv 't
of the British B

Cements and Firebricks.—There is a
steady consumptive demand for cements
t prices. We quote Belgian
$1.70 to $1.00; English, $1.90
Canadian, $1.00. Firebricks are
at $17 to $21, as to quality and

~1<.1']_\'
makes at
{ S_‘('Z_
steady
ot

Dairy Products. — The exports of

3 s
heese and butter last week, while not

r d
are to hand 4 :

ices

nce of 10 per cent. by s
Swiss embroidered e
With regard to Xt
ing new is reported

ve

an

to

alt

lat

t1o
ant

Hides.- The
brisk one, nor receipts at all large. but
values' are all steady to firm. .Dealers
continue to quote about 12%e: for No
beef hides, and 15¢. for No. 1 calfskins.
Lambskins will be advanced to Fc. on
Monday next.

and shoes
English demand for sole and splits is
excellent, and would-be buyers of 4the
difficulty in
getting supplies, while prices are aeain
advanced,
quoted at 27 to 28c, and Québecs
24 to 25c.; buff, 16%c.; pebble, 15%c.;
! glove grain, 14 to 14%c.; harness, 33 to
34c. Sole is quoted on the basis of 26¢.
for manufacturers’ No. 2.

ditto, $2.10;

$4.40; copper, firm at 21c.;

THE MON ETARY TIMES

ry marked

. al changes. are noted
values, -‘The market for suglars is about
steadv at $4.20 for standard granulated
in barrels, with $3.80 the lowest e

“m yellows. Barbadoes molasses is quot
wl' at joc. by the single puncheon, and
3272¢. 1 barrels. Canned salmon
hrmer at $6 per case for River Inlet.
and $6.80 for Fraser Rivér flats Toma-

toes are very firm. at $1.30: corn, still
85¢c., though there has been some talk of
an advance. Rice is.firm at the late ad-
vance, and for what little stock of sago
spot 7%
now asked; further sunniies are expected
i course of a few weeks, but prices are
likely to remain high. Currants and all

d tapioca there is on

advance,

market i1s not a

Leather.—The market is very strong,
boots

manufacturers of
are not free buyers.

hough local

ter report considerable

best Western splits

Metals and Hardware.—There are now
some seasonable signs of
off in the very active movement which .
has prevailed all spring, but business is
good for the time of the year.
cated last week, there is some
being done in spot prices of sheets, and
Canada plates are_now generally quoted
| at $2.50; black sheets, 28 gauge,  $2.30;
ternes, $6.75; galvanized sheets, $4.10 to
$4.35; tin plates are
cokes, and $4.45 for charcoals of sfan-
p'lllh',

dard brand and weight; b(ailcrv
$2.30. Best Scotch brands of pig iron

are quoted, ex-wharf, at $22; Summer-
lee. No. 2 sefected, $21.50; No. 1 Eng-
lish, $18.50; domestic, $20.50
steady at $2 to $2.05; wire nails, $2; cut
1 $2.10 to $2.20
Ingot tin shows a good deal of fluctua-
n, but is quoted around 44 to :

Bars

bar steel,

imony ‘again dearer ati 30c.;

Oils, Paints and Glass.—Turnentine

being

a slackening

As indi-
cutting

steady at $4 for

\p(‘]h‘r. 7'4¢

$6 for pure; putty, $1.40 in bulk; glass,
$3.50 per 100 feet for first break
Wool.—The volume of passing busi-
ness is very light,- indeed, millmen
showing little disposition to buy beyond
their most pressing needs, but quota
tions are very firmly held at 19 t@ 23¢
for Capes; medium -B.A., 38 to 45¢.; finc

ditto, 45 to 48¢c.; domestic fleece, 26 to
28¢.; pulled. §jtto, 29 to 3o0c

The next
- »
London

ser.es ot sales t

roth : July

opens on

TOWN OF INDIAN HEAD,
Saskatchewan, Canada.

DEBENTURES
- FOR SALE

Sealed tenders marked * Tender for
| Debentures ” will be received by the
undersigned up-till 5 p.m on Monday,
August 6th 1906 for the purchase of
$149,985 of the Town of Indian Head
Waterworks and Electric Light Deben-
tures, full particulars of which can be
secured on application to the under-
signed. ‘

Tenders must be accompanied by a
| marked Bank Cheque for 1% of the
| amount tendered, payable to the Town
Treasurer; thisamount will be forfeited
if purchase be not carried out.

. The highest or any tender
| necessarily accepted.

O. }J. GODFREY, Town Clerk.

Indian Head,
June 25th 1906.

Nipissing Mings Gompany

DIVIDEND NOTICE

not

The Board of Directors has to-day
declared a quarterly Dividend of Three
| Per Cent, payable July 20, 1906, to
tstockholders of record at the close of
ihusiness. July 10, 1906.

E Transfer books will be closed’ from

- 11 2 aieiad :
is easier Ia't\f‘%c ]W‘f 'Zl‘;uf‘ ‘v“ml‘ ngle EJUIY 11, 1906, to July 20, 19065 both
barrels. Fish -oils are dull a : o )
L’]‘N‘lﬁ]: linseed, 53 tQ S4c for raw, and jlnClUSl\e. -y
the usual advance for boiled White | 31 Nassau St., W. O. FLETCHER,
leads are very firm o6n the basis of | New York, “Treasurer.

o ' = I june, 20, 1906.
- M= —— %

movement 1S
character, and

Groceries.—The
et mid-summer

[FRe]
Berman American
Insurance Company
Newlork

CAPITAL

51,500,000

NET SURPLUS

5,841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA.

A“.f



B DT

Commerci;;
Assurance Cq,
of Lonoqﬁ. Eng.

Fire - Life

e

e, MONTREAI
lanager

Canadian Branch- “e.uiq
Jas McGrecory

Toronto Offife, 49 Welll
GEO. R. HARGRAFT,

Gen. Agent for Torolth and County of Y

CALEDQNIAN

nsurance Co., of EEdin.burgh.

The Oldest Scottish Fre Office

Head Office for Canads, MONTREAL.

LANSING LEW IS, .:!in:agcr.
G. BORTHWICK, Secretary,

MUNTZ @ BEATTY, Resicent Ages.

Temple Bidg., Bay St4 YORONTO.

Telephone 2 30G.

A&;urance Co.
Lendon, Englan

Northern

~ . 3 »
Canadian Branc h, 88 Notre Dame 8 West, Montreal

Income and Fund

Capital and Accumulated Funds . p
nnual Revenue from Fire and LJ

11908.

P remi.

ums and from Interest on Invested)| unds... 8,4
Deposited with Dominion Govern ot for
the Security of Policy -holders.......} 328, 2

G. E. Mosgryry, Inspector, E. }

Rosr. W, Tygre, Manager f fCanada.

NADA

it
;:‘Home Life
| Bullding,
Aorento,

|| Assets

'

d.hlh:l Agent

dis
e c’\,
(,.Jl}l'\[\\'r‘d(ﬂ ce
i;-:(.u.uyrrd
- ‘_;*,"l'kr\ulr\'r
\In\un‘an»!)u(h TOR
- . "sn.upx\xx

ECONOr1i CAL
Fire Ins. Co. of Berlin, Oiﬁ.
Cash and Mutual Systems | i
Total Net Asrets
Amount cf Risk
Government Deposit
JOHN FENNELL,
GEORGE C. H. LANG,

W.H SCHMALZ,
JOHN A. ROSS

p‘éu nted

Hos. J. R
J. K

STRATTON
McCUTCHEON
B. KIRBY . - .

s %yw. 377

L YTt

A

:_‘Qx-sﬁ'\
Presidie

1 Union |

Limited,

Marine
Capital and Assets ver $35,000,000 | Crows Bk of Ca

ton St. East.

e | S

ey $48, 560, 0

IATION | *..

apital ang

,400,000

fnted in unre

THE

MONETARY

TIMES

STOCKS AND BONDS.

x ‘ : 8 Capita
BANKS iy Aut S
7 ed scribed
$ | $ $

British North Am 43| 4.866,000 ¢,866,00
Can, Bk. of Com $Y| 10,000,000 10,00¢, 00
1O 8,000, 00x )44, 00
domin 5« 4,000, 00¢ 3. 000, 0o
Easter Townships 0| 3000000 a,829,00c
Hamiltos 100 8,500,000 ,47 3400c
Hochelaga 100| 2,000,000 2,000,00c
Home Bk of Can. 100|  1,000,00¢ 68, 0ox
Imperial 100| 4,000,000 ¢,000,00¢
Meschants Bk of Car 100/ 6,000,000 6,000,00¢
ork Metropolitan Bank 100/ 2,000,00¢ 1,000, 00
Molisons 50| £.000,00¢ 3. 000, 00
Montrea 100] 14,400,000 14.400,00¢
Nationale 3| a000,00c 1,500,00¢
New Brunswick 100/ 1,000,000 584, oo
orthern (u) 100 2,000,00¢ . 174,00¢
Nova Scotia 100/ - 3,000,000 2 609,00

| Ontario | 100! 1,800,000 1, $00,00¢
| Ottawa | 1o/ 300000 2,975 00
| Peoples Bk of N.B. (u)] » 180, 00¢ 180, 00¢
J' Prov Bk of an. (1 ! 25 1,000,000 846.00c

Quebec 100] 3,000,000 2,50, 00

Koyal Bk of an Iol', 4,000.00¢ 3.8235, 00¢

St. Hyacinthe | 100000 504, 00

1,000, 00x
d) 10 200 oo
10C 4 000, 00¢ 3.

Toronto
raders

| Sterling Bk of C;

i

| Union Bk of Can

estern
d. |

| Agric. Sav

Union Bk, Hal fa

X

Loax Companigs
& Loan

| Lan. Per Mtg. Corp

| Cdn, Ld & N, Inv

tLo,

Cen Can. L & Sav Ce

0 | Col Ipvest & Loan (u)
| Dot Sav. & Iny Soc

w000 | Ham. Prov, & L Soc
i “urun&l‘:er&SCm
$8 | lmperial L & I Co.

seses Led. |
"EARSON, Agent. | Landed

B. & Loan Co

London L. Co. of Can

L&CL&ACo.

| Toronto Say ngs
Estate Loan

Lud,

Moot Loan & Mtg

. Ont L & Deb Co., Lo,
THE HOME LIFg|: i

Lo,

C OMPANIES,

British Am Assur Co
Western Assurance Co

TRANSPORTATION
Can Pacific Railway |
New oy -

Detroit United Railv'y
Duluth S S & A Com
Havana Elect pref(u). |

com(u)

Halif
I

~lectric

wdon

Mont Street
Niagara St C
Niagara
s | Northern avig
| North Ohio Tract
" | Rich & Ont

= | Rio de Janeiro bds
- stock (
S00 pref
Soo com
San |
St L & Chi Nav
Toronto Railway

Twin City Ry,
| Toledo Rail
Frindad Elect R

com

est India Ele
I's LicuT, Tere
Bell Teleph
Consumers Gas
Dom Tele
Londo ¢
| Mackay r
| Mex E 1 27
gMex E L Co 1

[ Mex L & P Co bongs

Mont Teleg
Mont L H & P
Tor El Light

In TRIAL

C Packe

Can ( CaoH
an Gen }

( S

City Da

( w N I

Dom. | S (

Hlinois Traction pref

ondon St Railway
Minn StP& S S M,
Railway
& Tor
Navigation

(RN

§¢/ acoo00u 1,
174 1,000,00¢

LCapita

Paid-up
)

4.800, 0ox

10,000, 00«
8 §6, 0o
3,000, oux

2,783, 000

4,404, 00¢

10 4.€ 00, 00¢ 3+ 500,00¢ 3497 o0
o 3,000,000 3,000, o0 3,000, 00
100 4,000, 00 34000, 0o 3.000,0c0
sc 3,000, 0cc 1,336, 00¢ ', 336,000
100 1,000, 00C $50,0c0 550,000
5 630,000 630, 0cx
10| 20,¢ ox 6,002, coc 6,000, 00¢

10c 2,008, oo 2,008, 00 1,004, 0OC

100/  £,000,00¢ 2. 500, 00¢ 1,250, 00
' §+ 000, 00X 2.4 50,00¢ 2, 1 50, 00¢
5¢ 1,000, 000 1,000, o 934. 200
100 3,000, 0o ¥, §00, 0o 1. 100,000
501 5,000, 00¢ 3.500,000, 1,900,000
100} 1,000,000 839, 8 5« 735,155
|
100 00, 00 700, 0o 700, 00
50 679,700 679, 7oc 679, 700
50| 2,000,00¢ 1,000, 00¢ 1,000,000
50 2, 000, 00 1, 200, 00¢
50, 1,450,00¢ 725, 00c¢ 725,000
40 1,600, 00¢ 373 7a¢ 373,72
5¢ I 000,000 850, oox 835,000/ 1
40 2,000,00¢ 1, 500, 0ox 1,468, 70¢
10c 101, 400 ooc 4 X
00 12, 300,00 12, 500, 0w
§.000, 0¢ Y00, 00K
7 50 -
50! 10,0 , 6,6 .
25,000, 0o 6,680, 0ox
25,000, 00¢ 17.800, o
x
7+000.00¢ ” 0C 6,600, 0o
20| 20,0084000 | 1§ o 00| 18,000,00¢
12,000, 00¢ 12,000,0
4 7
€ XX 600
] X L« L e

Diy
Res O My
$
B.141,00x 3
# 500, 00 i
nil '
31 SO0, O ]
1,600, 00¢ -
2,46¢.000 24
1,450, 00x
m
3. 947, 00 5
3,400,000 3}
1,000, 20¢
3,000, 00 5
10,000, 00 s
600, 00¢ 3
)24 .00C ©
& 360, 00¢ 54
650, 00¢ )

3
a,9:8.000 ¢
180, 00¢ 4
mil. 3
1,050, 00¢ ?
384 4.00¢ 49
75,00¢

3
10, 00¢ ¢
45000 2}
1,230,000 3
1,064. 000 €
nil -
3 8g7,00¢ c
1, 200, 00¢ 3
1. 300, 00x st
1,020,00¢ 4
oo/ 3§
65.c o
2, 200,000 ]
400,00¢ 3
80,000 4"
60, 0ox .
450, 00¢ 3
1, §25.00¢ )
64, 00x ar
270, 00¢ 3
b, 00 ¢ 3
225,00 -
o
055,00 i
290, 0ox
55, 0o >
1,605 3
419,830 3
s
7
6
24
o
T M
2 ]
1
24
24

884

PRIC}
1got
1e a8 June
s Y42
¢ 138 199
1o
277 79
' d
- 2284
149 s
‘ L]
1703
o 2004
LY 225xd
- 254 ¢
g4 170
90
¢ 78 *77%
LR
220 2274
4 ¢ 4
e
246 23
39 ) 1394
8 249{ 2:.04
249 241
44
160
8 81 ayg
(LT}
123 20
¢
oW
124
) 1884 195
70
a
"n3
3 110
135
'
85
tO
5%
44
79
4 45
344
74
&4
<
{
&

1903

C
E:
ONE O

STRON(
C

Gor. St. Jai

T..L. MOI
W. and E.
0

Waterle

HEAD OF

Total Asse
Policies in
Ontario

GEORGE R

Franx Haom
Manager.

The L

Fire In

Losses Paid
Assels -

How, Joun Dry
J

D. W
H. A. Sua

QUE

Fire
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Insur

MILLERS

Insur
Fire In
C

Authorize
Specia

tile
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and manufac
standard
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Manage:



NEwW COMPANIES

|
l I ’ ; THE...
! “h .
! nlon ‘ | Charters have b“’" granted to the fol- MetrOPOhtan IFr:::rlnco
— hmulm New companies, (apn.;hz.m“n, Company
ne a1 June 3 reor hee, objects and name of- some CASH-MUTUAL and STOCK
il SS urance ,l'lrmln prominent in each organization HEAD OFFICE « TORONTO
| ar 115
£ - U given: » Authorized Capital, $500,000.
29 | cvvenn v i L H Berli res. 3 G ns o
n:: | Under Dominjon Laws, l;“:.:u z-\l "T\}n)n(.\ l“ \(ll\":\"ll l;‘uTu\{\ e
279 \ue lrruden( Manager.
a8} ’ SOClet _Pure Ice Co, Limited, Montreal. 3 -
150 $95.000. B. Sawyer, Montreal. To manu- |
facture and sell ice. Ex l L f
L r
2004 OF LONDON. ¢ Canadian Lummercml Repnrtmg (w, ce SIor 1 e
pe ! Established A D. 1714 Montreal.—$40,000. G. Clarke; Mont- | a——— .
- o : _ real. To do a general mennmx]c rmng'ﬂo"d Ofice: Execelsior Life Building
o ONE OF THE OLDEST AND/ and collecting business, , TORONTO
ki STRONGEST OF FIRE OFFICES| Boswell & Brother, Limited, Quebec e s i A
ot } CANADA .R‘"OH: ql\(OOOO l\ BOS“C”[ Qll(‘bct(; To pur | rupted progression .
ol chase and carfy on latter’s business as| Ins i b
\ Cor. S. James and MeSill Streets, Montreal . o A g L

T. L. MORRISEY

Oftice, 17 Leader Lane.

139
25C

- - Resident Manager
W.and E. A. BADLVACH Toronto Agents’

brewer, maltster sind warehousem: an. | New Insurance written $2,433,281.00

Ottawa Wine Vault Co, Ottawa.— g:::"'":"'_'.: : " 5 83924"522.3:
$250,000. G. Lebel, Ottawa. 'To manu- Assets for Pollcyhold.n ' "
facture and déal in (wholesdle and re- | security - - - . 1,500 ,000.00
tail)

groceries, mineral waters,

hquor:
cigars, gobacco, etc.

Desirable appointments open for good Agents.

1]
44

Errnunqw N 1863,
HEAD OFFICE WATERLOO, ONT.

Policies in force In Western
Ontario over

GEORGE RANDALL, WM. SNID:
Presi

dent. Vice- .
""" Franx Hagur, T. L. ArmsTrong, )
Manager. R. THomas Ogr, | Inspectors

The London Mutu |

Fire Insurance Co. of Canada

Director and Actuary. -
Esta hed A.H.SELWY? IARKS Secy. lnd Treasurer.
_— g WILLIAM WALLACE, Supt. of Agencies.
Losses Paid to Date - - $4,000,000 00 / .
esols - . - - $756707 33 INSURANCE COMPANIES
How. Jowx Drvous Gro. Geuuums, : Prominent Characteristics
. . ; Enouisn  (Quotations on London Market)
. President Vice-President. ) it e : of
D. Weismieer, Man. Director. ' = e L
3 3 No. > A 2.8 Losk
H. A. Suaw, City Agent, 9 Toronto Street. Shares ‘lg.'.v'.'l.’ Name or Company 2-.!' §§ S:l‘e
or amt.| 45 € June 8
— | Stock, f <
50, 10 ps Allil;n;e ........... 20 | 2} 2 2}
QUEEN (:I | i ’ “Soooo| 48 &;ﬂ“"?%t“‘ ot 2 :"4 » High Interest-Earning Power
200,000 9 dian F. e s o Sutet ot A
f 35862/ 20 |Lonrdon Ass. C as | wof| st 58 Yy of invested Assets
{ 10, London& Lan. L.. 0| 2| 8 o}
! Fire Insurance Co. i sz .;" [[,'-M&f;n&aL&ﬁ;bi” 2 :‘ :}3 ::g Economy and Care in M-n-gom.ng
iv. b s 10 !
“;_'f.’.‘,? 3+ |Northern F. & L. w 8 8 || HEAD OFFICE .- - WATERLOO, ONT
110,000, 34-6ps | North: Brit. & Mer.. | as [ 394 40} % .
| - 53.776] 35 |Pheenix............ 50 | 5| 35% 36
' p(;.q L2 ] anl!“ln‘uram:e w|®| g ‘73 ﬂ-;
3 I 240,000, o/6ps/Sun Fire........... | 10 | 10 | 2] 13
nsurance Company ;
| - e s || TOTONTO Paper Mig. Co., Lid,
! TAYS value | 7o«
; M”-,.[Rs 8 MAN”F c ' N~ vls"’ o MILLS AT
|
""""""" I % CORNWALL, ONT.
s l lnsurance Company me Paie Siee Sharen X $100 [165 1634 |
do. st Muri‘ga( eé‘k-r:‘ds :‘% svs m‘: :.“.
x ONAS, WD vvses oy, © 2
han C ‘j‘:‘ ﬁiv:i.urmulalnr pref. 4% 104 10§ We man- High and
Canadian Northern 4 vk -------------- poad “: ufacture.., mediom
f? Con. stoc . 74
Corpornﬁon L rz:d T;::;,ua[ Jeb(._;‘m" \(n;k - nlz; -1:? I} Grades.
do. boads, and charge 6% s 3 '
Authorized Capitals $1,250,000 ‘ dt: E.qru %rcl‘cr'rnui o ”» ':; "; | Engine Sized. Tub Sized. Alr Dried.
do. Second preference » oo [0 A 1 9 |
! S on g slacing re lines on mercan- ) do. Third preference stock. .ee | 65§ 1‘.1 !
n‘:\‘::i! ”r:‘:n.:‘u: :::n‘r:rn: v‘uh‘s :Ln:ru. ome l, Great Western Ecrﬂ(%-:cl':-znl‘lxl'; ';’:::! 100 (130 132 ‘ WHITE AND COLORED )
standard. Toronto, Grev ruc ) . ol w,‘:
Q 5 aoevr & warmmay,. L """ || WRITINGS, BONDS, LEDGERs,
SCOTT & WALMSLEY, —  — : ‘ _
EstasLisnenp 1858 R Juie 8 ! M.F. & S.C
Managers and Underwriters SE - 7 i BOOK' L”’HO' ENVELOPE
'''' | . and COVERS.
— ) & o |
l'he Roberts Engraving Co., | Montreal Perm. D cee o 1 r
(On - A n\'h zed to take o nu’~Lm~ \t&l‘rf»,m;l#li)w»s 106 108 ’ MADE IN OANADA
e hl N ; \ A. Robert | City ut'luhdmtn '.'chqu:bl eb. o s 4 _
cngraving busines I Vel o 0. gen. con .
= . T lartod R 1| e & 1 Debs 1934 4% 12 103
C. L. Eddy. has clected A R Bicker ool amiuet De 0 it |5 o5 || pom st oY ALL wmotssALms.
staff, Toronto, sid ij‘.r"‘lt‘- [ - s

Roberts, manager

Waterloo Mutual Fire Ins. Co.

Total Assets 31st Dec., 1905, $514,000 00

30,000 00

!
|
j:
al
|

Magdalen
Limited,

V.

Islands - l)culnpmcnt (.._
Montreal.—~$2,000,000
Atkinson, Quebec.. To uqum

Atlas Assumce Company, lemd

with which is incorporated the

I MANCHESTER FIRE OFFICE

1nl1

[ The Grown Life Insurance Company || **5Cee0 cAPriaL, - - so00,000
Head Office: Toronto, Canada. five Million Dollars.  Claims paid excocd

One Hundred and Thirty Million Dollars,
ToroNTo BrANCH 22-24 Toronto Simusr,
A. WARING GILES, = LOCAL - MANAGER.
Smith & MacKenzik, Toronto Acmwrs,

The Company's iding princigles have ev Deew
Caution and letrah‘l"y‘ t.'on-ervc.luTyve -elecuon"of the
risks accepted and Liberal treatment when they burn.

AGENTS—i.e., Real Agenu who Work—wanted in unre.
pre-enuad districts

Head 0ﬂoo !or Canada— uom
MATTHEW C. xnunw Branch Manager

Offers These Advantages to Insurers:

Lower Premium Rates than those charged by
most other Companies.

Policies Indisputable from Date of Issue.

Loan Values Guaranteed aftes Two Years.

Cash Surrendes and Paid-up Values Guaranteed
after Three Years.

No Restrictions as to Residence, Travel or Occu-

pation. - .
Policies Reinstatable at any time after lapse.

COL. THE HON. D. TISDALE, P.C., K.C
President.

M. P.,
CHARLES RUGHES, 'A. A. S., Managing
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Lancashire

T ——— L T

Financial
Loans carefully placed

President

AUTH( )RIZED

Agents. Real Estate,
and

Deposits

H. N. Garex,
CAPITAL, $

Evaranteed,

W. L. GerMainz,

Vice President General Manager.

100,000.00

Investment and insurance Brokers.

Executors and Trustees.
Received. Estates Managed.
-
——— l | f O —— HEAD OFFICE, VANCOUVER, B..
j Branches: Victoria and Grand Forks, B.C., and Coleman, Alta
§ CORRESPONDENCE SoLiciTep, '
J Head Office for Oanada:
| .
x MONTREAL. '”'e Me"ﬂﬂﬂma N llfe ' G
| R . | nsurance (o,
g e first four months of this year (INCORPORATED By Tj§ STATE OF NEW yoRK)
y ' : = The Compan OF A Toitis
) showed an increase of y the (People, BY the People, FOR the People
: Over 70 Per Cent. ASSETS $151,663,477.29
I ’ g
] Nearly three red thousand e ai } ,
In new business over the correspond- classes are polidnared th the Metrradians of ail | THE DAILY AVERAGE op THE COMPANY'S
: 15 A i 1905 it here in Car rote as much new ;o BUSINESS DURING e
g period of last year, 88 any two othey i3 Wrote ance G 190s.
1 4 )\_ E .‘:..wl"‘; or \”wc.m’;v, surance companies . in 395 per day in number of Claims Paid.
leeral contracts to Slllt[l})le r(.pret thateof any ?t;:r (':‘ e An ; ater thar 6,072 per day in number of Policies Issued.
2 all the Regular Life | sura s bt pe i 4
) sentatives. gether (less one and can o g T to- W e Vo lassissns
parison, It oy 5 .

de

General Manager. for

— phizs Booson ), Montrea]’
Full particul din b
B. HAL' BROWN’ ¥ o A:uc:" regarding the
Amount of Canad;

om-

IS A greater e Combined

pulation 4 oy
1 P

ag

of Greatér New
rontg

plans
nited States and

of the U

Lanada, or fire

Securities d
the Protection or Policy-hold%rs

’ $1,502,484.00
bec. Outawa. | $77,275.94

o the Metr wolita

Posited

ritten

$123,788.29

per day in Payments to Policy-
holders and addition to Reserve.

Per day in Increase of Assets.
may be obtained of any of its Agents in all the
¢ Home Office, | Madisoa Ave., New York Coey.

With the Dominfon Government
in Canada, over $3,0000,00.00

m th

——— e S —
| MUTUAL FIRE [ Nev Companics .
STANDARUI“W“MCM>P«@; x, Joliette. To acquire IUUO Iﬂno |
patents of 1 [Labelle for a record o o |
I t \ ;
H“d Ofﬁce. - MARK“AM. ont' naki weighing cales, 1o manutacture f '
thorized tal deal in same, and carry on business The stability of a Compan ,
o 000 1 d me, a i " § )
an S o S manufacturers, founders an« be guaged by the class of
Subsuribed Capital,= - 125000 may guag Yy : SS o
i WM. ARMSTRONG H. B. REESOR 1sts securities in which its funds
i . . NG . e reste - 3 ‘.
: President Man. Director Under Ontario Laws. are invested. Those of
i K. REESOR FRANK EDMAND, , g
3 : sy I 1 rrafhite a M >
Juspector City Agent L Untario Graf Riteh 4
Confederation Life Bldg ( ['re on $ 30 O ( It . - 4
' k () | uarry Y4 / / 1
i busines
: The Continental Life Insurance o, »- o il
} Opinic Club Ltmited, Chaffey’s < — {5 {
Subooribed Gapital, $1.00000000. | Opinicon Club,  Limited o L
1 Head Office, Toronte. Youngst: v 0. To maimntain ting OF CANADA
HON. JCHN DRYDEN. — — - President. o fishing ol :
CHARLES H. FULLER, Secretary and Actuary. b are all gilt-edged, as may be seen frulry
Several vacancies for good live General Weste n 11 Northern 1| andas Cor the following list 7
Agents and Provingial Managers. porati Limited I $1,000.000. | }'!.‘.
; Liberal Contracts to first-class men. i nson. Toront I arry on | LepGer A'\“H\‘_ .. . CENTacE
I Apply,—GEO. B. WOODS, —Managing-Director. I moany | S Mortgages ...... $4,265,538 86 48922
: L o - - 1 1an« pa " es
: e A i Debentures and
THE - ' ; . . -
L 0 ' 4 A id t a d AGG'DENTS : Pe (“g, : 1igh and ( e 12 [.L First Mortgage
n n AND car Co,, eterboroug 950,000 sa 2 a4 oo
- Jonds........ 8,245,401 89 36
. Miario Ace o DISEASE Eastwood, Peterborougl o mak Bonds Policies o : ’(_;8
i1 onds Pla“ 6'888 repair and deal in all kinds of auto-cars. Loanson Policies 1,017,480 99 11.50
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EASTMURE & LIGHTBURN, Gen'l Agents, mpany : [ l
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2 . . s . . ‘ Prescott s Terminal ( Limited, in-
operate mills, etc Weir Wardrobe Co.. of ( anada, Limi l ok t O , ~ b
Herron-Leblane. I *d, Montreal ed, Mount Forest.—$100.0c0 Rob ksbee ade L seaca,
_ Herron-Leblance, Limited, ) ontreal Harmer, Toronto. To  mak. 7 Prescott Assurances issued 3
300,000 J]. LeBlanc, Montreal To ac-| Flarmer, ' . 3 T 1 Stoker f I ited paid for in cash i
Quire 't ")1“”“_\\ of Marrotte, LeBlanc | ' furniture and housé an l s X~ | Jones ‘ X €d Stoker - "”;’ i ol *Ree OV
Juir ¢ slarrotte, LebBl: e | incornorated Ottawa, Ross ncome..
& Co. and R. Herron & Co.. Montreal, | ture I'I . » Inerense s :
i ' , = . . oront . “
nd to manufacture and deal in all kinds Canadian Transit Co. Limi To Assetsat 3.5t Decembe,
. ; it & - 1 St. Lawrenc River Steamboat Co. Creass over ;g
Spices, groceries, and druggists ronto.—$50,000. J. F. Hollis nt : ; at Lo, I = Serghy.
sundries % To own salt. petroleum. natural ad rporated Ottawa J. L. N\ hl(lll;‘, The Company com lete
g = : ;i s X Kingston the placing ofal;l’poa
Canadian Detective Bureau Limited, | Mineral lands and manufac thos . S . e cies on the 34 % basis, a
Dawson, Y.T.—$120.000 N. A. Fuller | Products Stanley Mineral Springs Co., Limited, u.o,;gh the law allow
: T L S sl sy oy : ncorporat ir Obsz $20.0¢ until 1915 to do this, r
Dawson Citys. To obtain and dispose  of Chesterfield Lumber C. , Limited i\. \\‘ I‘Ibl\'l, - .‘\‘um! ba, $20,000, J. IR e cone - . < cocomniaos.
information rconcerning  the business, Richard’s Landing $100.000 Tohn ¥ ©0oa, Stanleyy : : ——
: haracter and conduct of individuals, | Gibbs, Richard’s Landing. Algoma.” To N "W,'“” Mines Co \Lnnvrml. -~ X
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aid its policyholders ;

N 1903 $5,272,ooo. bemg the
{15 e largest amount so paid ip one year by any Canadian
st ; g L v
Pex-
L'INT.AIGI ¥ .
533 86 4899 Company:.
/
401 89 36.68
480 99 1150
D60 60 2.96
181 08 .64
558 42 100%
—————|
ued
icences to: con- —
s | SUN LIFE Asvgs coans o | s
A ed, 1n- . 2
R J.| Fesach, 1908 Figures. EStern FIRE
i Surplus over all Jia. | y
C Limited A.pl':a'!‘?::.in ;:hd.nd 3-!.61-.05'-.51 ;h-li_“, and c:p“l"l t AN D
4 g B g -...'t" T .:?'5‘::7 (according to the Hm, LIARINE
l L. ROFS, g - ":l"lm 16,':5;‘3%?(): Table, with 34 per cent. Assurance Co.
Ky at 3:st Decemb ves l'-,‘lﬂ-o”-"' interest) ............... n735/698, 50 i O"
Steamboat Co., e OYer iy 34, 350 And in addition paid ead ice v
\; |11.‘l.1 )\\'lhitinL" '“C;‘;i;':‘&lm el bl policyholders in profits.. 166, 578. 30 c.pit‘l » - sltsoolooo oo
; cln St e -y R T e | - Tirente Assets, over . 3,460,000 09
)0, I.imitc(]. though the law allows Life assurances in force,... 95.290,894.71
hene V0 B LD T A ncresseover ey runrin | O Income for 1905 over 3,680,000 00
.imited, inc(B« Insurance Company Hon. GEORGE A. COx, President,
0,000. H. J. J. KENNY e. G FOSTER
| or Amcnca. Vice-Pres, an; Managing Director Secretary,
= oy ”l’\c;? WILLIAM MACKAY, Resident Manager. :
» . H. LABELLE, Assistant Manager.
—— LUNTZ & BEATTY, Resident Agents. BRI ISH AMERICA
| : C. 8. SCOTT, Resident Agent, 1
Iy Ltd ; - l:ffnutgfu ;I.B.S.;Ogtw I Hamilton, Ont
’ 4
|

ager.

HEAD OFFICE, - - MAMILTON, CANADA.

———— ——

$3,293.913 93
ital and Assets...................... -yt
E:lpunnce Written in BB sscoccitdneeia d;i(:.;f;] (‘;
Paid to Policy-holders 1905.............. 36,425 §
0.

! " Most Desirable Poliey Contracts.

f DAVID DEXTER, - - - President and Managing Director, j
e People ‘ :

) ECderal Life # %

Assurance Co.

Assurance Co’y
Head Office, TORONTO

¢

FIRE ® MARINE

Capital . $850,000.00
Assets 32,119.347.89
Losses Paid (since organization

) $27,383,068.64

; DIRECTORS .
HON. cEo. A, Ccox, J J,} KENNY, mw
President. and ...‘.. Director
Hon. 8. C. Wood, E. w, Cox,

Thos. Long, J
Robert Jaffray,

ohn Hoskin, K C., LL.D,
Augustus Myers, Lieut.-Col. Si, H. M. Pellate.
: P. M. Sims,

it Mg i
’9 -

== | | hgnix Assurance Comoany,
:.d,'..m OF LOI:IT)(?I;I&EHQ-

e LOSSES PAID, - - - $100,000,000

on to Reserve. LUSS

¢ of.Am ——n ' ;’.‘.'
Seag) | ~rEmna B = o

g — e 1

ESTABLISHED 1864,

Underwrners Jfigeney.
2 $18,061,92¢

/ PROVINCIAL AGENTS;
| JOSEPH MURPHY,

New York

POLICIES SECURED
f ASSETS

JNO. WM. MoLsON,

Monlreal, Que
WHITE & CALKIN,

St. John, N. B

/ Toronto, Ont,
j W. R C()L(}ATH.
|
l

Winnipeg, Mas

ALFRED J. BELL, Halifax, N. s

/

| T.p. RICHARDSON, Superintengent for Canada, TORONT,
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY.

Total assets $79,252,646 00
Canadian investments. 8,280,742 00

Greatly in excess of any other fire
company in CanadaJ
Losses paid since organization, over
9 134,000,000,
Manager and Chief Agent in Canada—
RaxpaLr Davipson.

Resicent Agents, Toroato Branch, EVANS & GOOCH
J. M. BASCOM

Western Inspector,

Insurance Gompany “ee
weorvere* of North America,

PHILADELPHIA.

Capital
Assets, January lst, 1906 .
Net Surplys . ;

$125,000,000.00
ROBERT HAMPSON & SON, Montreal

GENERAL AGENTS FOR CANADA.

_ CLAIMS PAID
- EXCLED

PELICAN and BRITISH

EMPIRE LIFE OFFICE..

Founded in 1797,

The Oldest Proprietary Office in the World
transacting Life Assutance “Business only.

Financial Strength Unsurpassed.
TOTAL ASSETS, over $26,000,000

Large Bunuses and Low Rates of Premium,

A. McDOUGALD,

Manager for Canada, Montreal.

Standard Life

Esablished 1055 \ecurancy (0, |
Head Office for Canada, of Edinburgh.

MONTREAL.

Invested Funds 855,004,925
Investments, Canadian Braach.... 17.0_'\‘).‘"'

Assurances eftected on first-class
lives “Without Medical
Examination.” Apply for full particulars.

D. M. McGOUN, - -« =+~~~ MANAGER
CHARLES HUNTER, Chief Agent Ontario

LONDON &
LANCASHIRE

FI

EstasLisuep A.D. 1720

L LONDON: ASCURANGE

Head Office, Canada Branch, Montreal.

TOTAL FUNDS, - - $20,000,000

FIRE RISKS accepte current rates.
Toronto Agents
S. Brace Harman, 19 Wellington Street East

S l ' N Founded A.D.
. 1710

INSURANCE
OFFICE ‘

Head Office, Threadneedie St., London, Eng,
The Oldest Insurance Co’y
in the World.

Canadian Branch—15 Wellington Strect East
TORONTO, ON1

H. M. BLACKBURN, -
J. A. STEWART, -4 .
TORONTO AGEN
HIGINBOTHAM & LYON, 1
IRISH & MAULSON, Telephon
Agents Wanted in all Unrepresented
Districts.

i906

Another Successful Year for the ———

NORTHERN LIFE
Insurance written.. $1,383 38500 e
in force.. 4,710.554.00
Premium incofe .. 151,440.51
Interest incomgg. ... 23,278 21
Total assets l'r Nk 588.344.73
. Government
reserve as se.
curity for Pol-
icy holders.... 304,269.91 27
To agents who can produce business good
contracts will be given

JOHN MILNE, Managing Director

Loxpon, Oxr

——— —— ———

A Policy-Holder's Company

t The North American Life Assurance J

| Company bas & Guarantee  Fund of
$300,000, of which $60,000 is paid up in
cash. Interest is allowed on this paid
up portion only. Policyholders thus
obtain additional security of $300,-
000 and what is of greater-importance,
are assured of eareful and eonser-
vative management as the Guaran-
tors are liable for this amount, By the
Company's Act of Incorporation, every
holder of a participating policy in the
Comgany, upon which all premiums
due have been paid, shall have one vote
in person for each $1,000 of insurance

| held by him, Policyholders are thus

| given a voice in the management |
of the Company's affairs, In short, it }
may be said that the North Ameriean

Life is neither a Mutual nor a Stock

tages of both.

Company yet possesses the advan- I L;‘

Home Office - Tomtg. Ont

Statement of
Bonds and Debeniures owned by

The Royal-Victoria
Life Insurance Co.

And Deposited with the Receiver General
at Ottawa, in trust for the security of
Policyholders

Province of Nova Scotia Debentures, pay-
able January 1st, 1015 . cemeniirimmenss - oo 56,0000
Province of Quebec 3% Inscri
standing in the name ot the Receiver
General in trust, payable April ast, » 9733-33
Province of Manitoba Debentures, payal
November 1st, 1930... eocinanthonhail 60,000.00
of Maisonneuve Debentures, payable

y 15th, 1940 ..
St. Henri i‘)‘rl\'

i T
guaranteed by the Provinge of itoba,
payable June joth, 190 ceatlilbeeest o o s
City of Montreal Debentures, payable May
ist, 94 - (RSP —
City of Ottawa Debentures, payable Sep-
tember, 26th, 1928....oocvne. . e .
g Total... $250,533- 33
I'he above securities have a cash marketvalue of
$267,172 60
DAVID BURKE, AT A, FS S,
Montreal, May 1sth, wgob. General Manager.

CONSERVATIVE -
PROGRESSIVE
FAITHFUL

linal aims of the Union Mu-
~to be conservative in
ments —~to be progressive
the business—to be faith-
ful & f policyholders

| Agents of ilke inclination cordially

welcomed.

| UNION MUTUAL &= nsuraase,

Frep E. Ricuarps, ArtHur L. Batss,
President. Vice-Presideat.

HENRI E. MORIN, Chief Agent for Canada,
15 St. James St., Montreal, Canada,

For Agencies in the Western Division, Proviace
ot Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Mana
15t St. James Street, - Montﬂ.’

For Agencies in Western Ontario, apply to

Manager

-  TORONTO.

Insurance Com any
Of Brookiyn, N.Y.

WooD & KIRKPATRICK, Agents,
TORONTO

27-29 Wellington st. Esat, Toronto
"
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