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217. 226. 229 323. 324. 432. 511. 576. 
672. 721. 756. 757. 791. 792. S64 ; Gold 
Coinage. 144:
Gold and Silver ( oins. 323; Gold and

J. Jack Pine for Pulp. 969; Japanese 
Casualties in Russo Japanese War. 
613: Jute. 108, 164. 216.

A utomobile 216:K. Co..
K i v mi ( • i;ll Works, 899 : . Kuzma 
Undid. 37: Kynloch, Ltd., 216.

Km ton

(«'old in Russia. 886.:
Faith a Big Coal Stove. 116: Fast

er i (tv Co . 132 : Fast ern **■>. S. Corp'n, 
S : Klim I it ga t ion and Rower Co.. 
Ltd . S28; Egg*. 648. 812. St 14 905.

if Bottles.

E
Silver Production. C.S., 576. 792 :
Goods 'n France. Foreign. 732 : < lor
don. C. B.. 229: Grain 72. 224. 660. 
827 : Grain B ockade. 685 ; ( train Ele 
\ a tois. Manitoba Government. 108: 
Granby Smelter, 109. 540: Grand
Trunk Pacific Ry. 252. 684. 757 : Grand 
Trunk By.. 324, 612: G.T.R. and 
X Y. New Haven, and II. R R . 792: 
Grease Extractor. 345 ; Guelph Ren
dering Co., 914: Gut ta Percha \ I f g . 
Co.. 865.

Lnejiiiie ( 'anal Traffic. 193; LakeL.
Navigation. 469; Law Union and Rock

Lend,FgL -lid s ( lea n I n-ide920 : Ins. ('o.. 540: Lawyers. 201 ;
287. 324 : Lend On*. 469; Leather Rem-79 1 : Fg\ pl an Banking. 7o3; Fectric

F.'t clrica 1 liants. Uses for. 695; Lemons, 7. 755. 
827 : L Ovaries. World's. 805: Life Ins. 
Co's Must Sell Stock. C.S., 551 ; Life 
Insurance in Germany. 620; L f<* In
surance Legislation in 1911.
478: L'quid Air. Uses of, 166: Liquor. 
73: Liquor and Tobacco Consumption. 
U.S.. 624: Living, the Cost of. 72. 115. 
360. 382. 405. 468. 631; Living. One of 
1 lie Reason for the High ( ost of. *370; 
Lloyds Bank, Ltd.. 109: Loans Com
ing. Foreign, 847. 900: Loans Coining. 
Year. 900; Loans. Countries Xceding, 
549; Loans Made :n London. Foreign. 
(>23; Lobster Fisheries of Canada, 115; 
London Bank Co.. 469; 'London Foun
dry Co.. 90S ; LondoYl' Underwrite;-'s, 
864; Lyall. Late Peter. 693.

Sun l i ng i n ( a na da . 65li :
Dis ixiiy. 561; Fhvtr city I nun Real.

Fmpiie ( ot t on Co.. 684 : Fill pi ox 
ers" L ahilitx , Rusinc^s Losses on. 622: 
Lngla ml Rink of. 757 : Fnvelope. Ill . 

251: F.i|li table Lite As-uralice So,- cty 
504 ; Europe not Financially Prepnnd

C.S..

fur W ar. 875 : Furope's Area. 883 : lv\ 
Ri venue. 168; Fyc Strain. 403.C!

1 !. Hamilton and Co.. J. S 
Hamilton Hotel Co.. Ltd. 756: Har
vesters Needed. 180: Harvesting Ala-

756;

Factories n Russia. 684:
49 84. 117. 155. 192 228. 264. 298. 

332. 372. 464. 444. 476. 516. 552. 589 
026, 6 50, 696. 728 840. 876 908: Fall 
Liver ( oil on

Failures.F.

clrnes. 324 : Hemp, 540: Ih msley Co.. 
Ltd.. Richard. 228; Hobby. Advantage 
of a. 765: TTollinger Gold Al lies, 792 : 
Homestead Entries. 612. 792;

i

Hong
Kong Motor Boats for Canada, 163;Factories. 793; Farm

MINOR ARTICLES.—Continued.
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M.—Macaulay, Robertson, 229; Macdon
ald and Co., A., 828, 871; MacTSer, 
A. D., 919; Manufacturers, Census of, 
338, 405; Manufacturing, Sale, Impor
tant, 334; Marconi Co., 658; Marconi 
Regulations, New, 153; Marine Loss
es, 181; Martin Tractor Co., 909;

770; New Brunswick Shales, Ltd., 
324; New South Wales Bank, 109; 
Newspapers, Chinese Use for Old, 298; 
2 tw York, 35; New York City, 4% 
p.i Bonds, 361; New York, New Ha
ver., and H.R.R., 144, 325, 504, 756; 
New York Stock Exchange, 828; Ni- 
aga Falls Power Securities Co., 216; 
Nickel, 514, 793; Nitrate Industry, 
Capital in, 489; Nordlinger and Co., 
Iiy., 864; Northern Ontario Light 
rnd Power Oo., Ltd., 505; Northern 
Rubber Co., Ltd., 909; Notes, Circu
lation of Small, 289.

Q.—Quaker Oats Oo., 792; Quebec Cen
tral Ry. Co., 397; Quebec Crop Re
port, 115; Quebec Iron Industry, 235; 
Quebec Ry., Light and Power Co., 
360; Quebec and Saguenay Ry., 720; 
Quebec Unprotected Areas in, 228; 
Quebec’s Finances, 191, 333, 732; Que
bec’s Minerals, 145; ' Quebec’s Mining 
Industry, 190; Quebec's Pulpwood, 
154; Quicksilver, 36, 299; Quinte
Notes, Bay of, 19, 153, 297, 441, 577, 
728, 914.

Matthews, W. D., 432; Maturing Ob- 
ligat ons in U.S., 217; Meat, 7; Meat 
Prices in Germany, 396; Meat Prices 
and Supply of, 807 ; Meat Supply, Am
erica's, 369; Meat Supplies and Prices 
in U.K., 478; Meredith II. V.„ 407; 
Mergers, 216, 288, 299; Metal Shingle 
and Siding Co., 792; Metals n Bells, 
688; Mexico’s Trade, 619; Mica, 649; 
Milk, Artificial, from Soya Bean, 720; 
Milk. Cost of Producing, 873; 
Powder, 730; Milk, Test for. 478; Mill
ing Merger. 216; M:ne Output, Cana
da's, 901; Mineral Waters. 621 : Min
erals. Canada’s, 287. 447. 505; Miner
al, New South Wales, 792; Minerals. 
Ontario’s. 405, 888; Minerals. Quebec's 
145; Mirerais, South Africa’s. 64(1; 
Minerals, V.S.. 325. 909; Miners, Days 
Worked by UK. fill: Min'ng En
gineers’ Insurance. 613 : Minneapolis, 
St. Louis and Canadian R.R., 180; 
Mississippi Valley Floods. 36; Molas
ses. Many Uses for. 740:
N.B., 325; Money, Circulating, 36; 
Money, Duty, 505; Money Invested in 
Canada. British, 832 ; Money Invested

R.—Radium, 827 ; Ra’lroad "Theft" of 
Cars, 694 ; Railroads Using Oil, 46, 
252; Railway Casualties, 35, 253, 369; 
Railway Commission, 288 : Railway 
Earnings. 108. 144, 613; Railway Earn
ings, UK., 8; Railway Mileage, 
World’s. 45; Railway Returns, Dimin
ishing U.S., 116; Railway Statistics, 
U.S., 595; Railways, 36, 37, 72, 73, 
144, 180, 181, 216, 299, 302, 395, 469, 
504 648, 684, 685, 720, 756, 828, 829; 
Railways and Canals, 864; Railways 
and the Crops. 360; Railways Pro
gress; 308; Ra n Insurance Risks, 225; 
Rats, 576; Razors, Safety. 611 ; Real 
Estate Transfers. Montreal. 576; Ren
tes. Like Consols, on the Down Grade, 
488; Rice, 189 359: Richelieu and
Ontario Nav. Co.. 468. 642; Rilcv, 
Ramsay and Co.. 828; Rio de Janerio 
Tramway !.. and P. Co., 72; Riordan 
Pulp and Paper Co.. Ltd.. 8. 229;
Road Accidents, U.K.. 35: Robb En
gineering Co.. 288. 684: Root and Fod
der Crops, 909: Royal Trust Co., 516; 
Rubber. ArUfic’al. 3.50 : Rubber from 
Fish. Mfg. of Artificial. 49; Russia, 
359, 468.

Milk
0. -Ocean Tonnage Rates. 468, 504; Oil, 

144. 157, 288, 360. 361, 432, 504. 505, 
084, 757, 804, 908; Oilcloth, 323; Oil 
Co.’s in California, 649; Oil Engines 
for Boats, 3Ç, 325, 397, 829; Oil for 
Fuel, 109, 181. 433; Oil Fuel for Bri- 
t'sh Navy, 703, 721; Oil Fuel Free of 
Duty, 334 : Oil Mixed Concrete, 847; 
Oil Seeds, 230; Oil Seepage, 720; Oil 

■Stovi s, 287; Oil Supply, World’s, 156; 
Old-Age Insurance in France, 299; 
Oleomargarine, Denmark’s, 667; Olives 
72, 747, 684; Oranges, 863; Ottawa 
Light, lleat and Power Co., 876; Ox
ide Instead of Nickel :n Steel Alloys, 
865; Oyster Farming. 83. 468.

Moncton.

n Manitoba. 306: Money Orders, 360; 
Money Stringency, 431 ; Money Strin- 

Ar'scs in N.Y., If. 37; Money
that Really Talks. 657; Money Wash- 

Montrea! Assessed Valuable. 469; 
lion, 229;
503: Montreal Cotton’s

P.---Panama Canal Statistics, 80, 084,Montreal Board of Trade.
Ltd.. 75: 755, 793; Panama Canal Trade Oppor- 

Parachutes for Avia- 
Peanut

Montreal Harbour Commiss;oners' As
sessment. 791 : Montreal Harbour Sta
tistics. 261. 503. 741. 829; Montreal 

Montreal. I/ght,

t unities, 612; 
tors. 827 ; IVaclies, 82. 408;
Butter, I low to Make, 623; Peanut 
Crops, 540; IVat.. 217; Pelee IslandHigh School, 207:

Heat and Power Co.. 266. 756: Mont-
Montreal (hops. 612 Pore Marijm tte Ry. Co.,

73; Perfumes are Made of. What, 595; S.—Salmon. 108; Salt. 683; Salt Tax.
Chinese. 582 ; Sand from Blast Furn-

rval. Population of.
Protest ant School Bonds. 432. 
Montreal. Statistics of 001*. Montreal

Montreal

103;
504 :

P< rsian Lamb, 258; Petroleum, 37. 
180, 360. 431. 478. 704. 811 : Philip-828 :Tram wavs. 41. 540.

Tunnel Co.. 100: Montreal's Civic Pe
ace, 612; Sao Paulo Ry. system, 216: 
Savings Banks in Russia, 657; Scotch 
Tweeds, 153; Sea. Colour of the. 487 ; 
Sea, Greatest Depth of the, 647; Seal- 
sliipt Oyster System. 36; Seaweed for 
Commercial Purposes. 200; 
for Trimming Hats. 477: Se iweeds. Re
sources of. 157 ; Securities, Deprecia
tion in. 253: Securities in France, 407; 
Se< uriCes in London, Canadian. 433; 
Securities, World's, 335 ; Seed Im
provement. Systematic, 03: Seeds. 
Free Testing of Farm, 477; Sexes in 
Canada.**202; Shari, 72. 115; Shawini- 
gan Water and Power Co., 252. 433. 
720 ; Sheep. 649, 684. 848; Sherbrooke. 
Que., 8. 252: Sherwin Williams Co.. 
Ltd.. 720; Ship Electrically Propelled, 
200; Shipbuilding, 288. 683; Shipping. 
Canadian. 108: Shipping. Growth of 
British—Trade with Foreign Coun
tries. 768; Shipping Losses. 18]. 467 : 
Shipping Returns. 145 : Silk. 22. 3f>6. 
530, 632; Silver. 36. 103. 224. 264. 360. 
307. 431. 432. 433, 444, 451, 649. 657; 
Silver Loan. China’s, 732 ; Sk'n, Sup
ply from India's Wild Pigs. 334; Sky
scraper Disaster, A, 47; S’ate in Que-

jiines. 432; Phosphates n Quebec, 273 : 
Pianos. 504; Pig Iron, 144. 151. 215, 
216, 252. 288. 334 : Platinum. 640; 
Plumbago. 504: Point Grey. 360; Pop
ulation of t anada. Rural, 168; Poreu- 
p'ne Output. 720; Post Of lice Savin s 
Bank. 360; postage to Papua. 615; 
Postal Business. British. 920; Postal 

Postal Servit e. Cost

800: Montreal's
Montreal's Interest Payments. 
Montreal’s Property Exemptions. 207 :

838; Montreal'sMoiftrears Revenue.
Roads and Sidewalks. 991 ; Montreal's

Montreal's
Sea weed

605 :Taxable Property.
Morgan. J. P'erpont, 
Mortgage Banks. .>04:

Tonnage. 741 : 
Controls. 901 :

FacTties. 54 1 : 
of V.S.. 610; Postal Statistics. 852: 
Potatoes. 432. 505. 648; Potato. s Des

Vehicles. 755; Municipal LoansMot or
:n London. Canadian. 804.

s:vatvd, 850 ; Poultry Keeping. Scot- 
fish Scheme of. 621: Power from 
Tidis. To Git, 525 ; Pratt, E. C., 757 ; 
Pialt and Leti hworth and Co., 649 : 
Preferential Life Ills. On., 999; Prin
ters. Canadian. 504; Profits of a Pub
lic Owned Waterworks. 492: Pruden- 
t'al Ins. Co., of America. 7:1; Pruden
tial Trust Co.’s New President. 914: 
Pruning. Effects of. 127: Publie Con
venience in France, 405; Publie 1 tili- 
ties. 252: Pullman Oo.. 288: Pulp and 
Paper Case, V.S.. 612. 828: Pulp and 
Paper Trade. Canada's. 621 : Pulp- 
wood, 154, 433, 623. 684: Pulpwood 
in Labiche Region, 623.

62S:N. National Banks. V.S.. 369, 
National Breweries. Ltd., 757 ; 
tonal l)'s. omit Co..

Xa-
144: National

liydro-E e.tric Co.. 684. 685: National 
Packing Co..-360: National Steel Car 
Co., Ltd., 369; National Telephone 
and Postmaster General Arbitral oil. 
Cost of. Slid; National Trust Co.. 657; 
Navat Expenditure, Leading Powers , 
622 : Navigation, Inland. 793 : Naviga
tion on St. Lawrence and Great 
Lakes. To Investigate. 900; Xaviga- 

on the St. Lawrence. Winter,t ion
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W.—Wabash Ry., 180, 216; Wads
worth, W. R., 288; Wages in Japan, 
415; Wainwright, Alta., 8; Walpole 
Tire and Rubber Co., 540; War, 
World’s Debt for, 127; Water for Pe
troleum, 82; Water Powers, 359, 431; 
Waters, Prevention of Pollution with 
Sewage of Boundary, 216; Wayaga- 
mack Pulp and Paper Co., 685; Weed 
Poison Crops. 655; Western Farmers’ 
Land Co., 252; Whaling Industry, 9, 
431; Wheat, 108, 109, 115, 157, 360, 
366, 396, 640, 577, 649, 720, 732, 770; 
Wheat in Elevators, 217. 770; Wheat 
Rates, 144; Whitehead. Late Colonel, 
407; White, J., 914; White Pine Culls 
693; Wholesale Prices, 36, 155, 274, 
596, 743. 909; Wicks. C. H., 180; Wil
liamson Co., Ltd., 727; Windsor Ho
tel Co., 615; Winnipeg, Man., 190, 
360; Wire, 108; Wireless Rates, 684; 
Wireless System, 144; Wolcott, Prop.,
< lias.. 900; Wood Flour for German 
Linoleum Trade, 237; Wood Pulp and 
Paper Case. U.S., 612, 828; Wood
Pulp Print Paper and Paper Board, 
217; Wood Trade, 685, 693; Woods, 
Ltd.. 576, 648; Woollen Rags, 540; 
World’s Debt to Britain. 335.

Methods of Seasoning, 167; Timber, 
Riparian Rights to Floatable, 82; Tin, 
157, 324, 756, 792; Tin Plate Exports, 
Welsh, 95; Tire, Solid Rubber, 647; Ti
tanic Enquiry, Cost of. 299, 899; To
bacco 47, 73, 252, 361, 396, 397, 649, 
705; Track Spike Mfgs, U.S., 720,. 
756; Trade Commissioners, Our, 585; 
Jiade Leading Countr es, 659, 839;
Trades Union Statistics, 80; Traffic 
Regulations, 576; Trains, Demand for 
Faster, 660; Trees by Wire, Cutting, 
117: Trenton Ont., 144, 900; Trust 
and the Railroads. 299.

bee, 439; Smart Bag Co., 576, 648; 
Smelting in Canada, Electric, 656, 79B; 
Smith, Lato R. Wilson, 410; Soap, 
541; “Soil Soup,’ 842; Spirits Output, 
Our, 407; St. John, N.B., 437; St. 
Lawrence Sugar Refining Co., Ltd., 
219. 300; St. Louis Car Co., 467; St. 
Thomas, Ont., 960; Standard Oil Co., 
396. 613, 792 828; Stavert, W. E., 
S04; Steamship Freights, 777; Steam
ship Merger, 288; Steel, 144, 155, 157, 
180, 299. 575; Steel Barrels, To Manu
facture, 397; Steel Bars, 792; Steel 
(tars. 9, 252, 298; Steel (’<>. of Canada, 
Ltd., 712, 863; Steel Rails, 216; Ster
ilizing with Light, 779; Stock Ex 
change Values, 46. 838; Straw, Dispo
sal of, 188; Street Cars, Disinfecting. 
41 ; Street Construction, Economies 
in, 152; Strkes. 117, 235, 25.3, 404, 595. 
739, 876; Strikes, Time Lost by, in 
England. 235; Suez Canal, 289, 468, 
756, 770: Sugar, 36, 540; Sugar Beet, 
864; Sulphur. 469. .

1

Ji

1

1

V.—Umbrella, 359; LTnelaimed Bank 
Balances, 193; Undesirables, 755; Un 
gava, 432: Ungava Miri ng and Trades, 
Ltd., 720; Union Statistics, Trades, 
80; United Fuel and Supply Co., 289; 
V.S. Corporation Tax, 75;
Crops, 224; U.rS. Exports to Canada 
516; U.S. Motor Co., 396; U.S. Out 
look. 900; U.S. Petroleum Output 
189; V.S. Steel Corporation, 36, 227 
541. 657, 720; U.S. Trade, 431, 575 
756. 900.

U.S

T. Tea. 108. 776; Tamarach. Canadian, 
.775; Telephone Statistics, 482; Tele
phones on Steamers, 721 ; Tcmiscam- 
inque Ry., 216; Temiskaming and 
Hudson Bay Mirvng Co., 188; Textiles 
in Britain, 343; Ties, Preserving, 620; 
Timber Exports, 764; Timber. French

V. York County Loan and Savings Co., 
829.

V.—Velvet, 811; Victoria, B.C., 179; 
Vintage Crop, France, 756. Z.—Zinc and Lead in Quebec, 275.
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Established IMS .Incorporated IMS,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

C. AH* Barnett Co.
PHILADELPHIA, Pa 

Owned and Operated by Nicholson File Co.
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CANADIAN
MÂLLEABLE

Iron&SteelCo. .^9

Limited.

Owners fer Canada of Henderson's 
Preeeeefor Manufacturing Steel.

OFFICE :FACTORY :
32 Humberside Ave., 306 Li 
West Toronto. Toronto, Can.

WOOL.
Erasme dossin,

VERVIERS, (Belgium)

SPECIALITY OP

Wools end Nolls
FOB

Clothing, Felting, Flennele 
and Hotting.

Good Agent. Wanted.

FÎMAtiSEr A HO iHSUMH&BfiEMEW!1' »
»

The Home Life
Association of CanadaAdvertise in

Heed
Office . . Home Life Bldg..Toronto

THE JOURNAL OF Capital and Assets $ 1,400,000

COMMERCE.
H. POLLMAN EVANS. President.

J. K. McCUTCHEON, Man. Director.
I

A. J. WALKER, A.C-A., Secretary.

t) ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce.

SWEET
CAPORAL

The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or other
business men can afford to do without 
it. Published EVERY FRIDAY, 
scriptions to all parts of Canada, $3.00 a 
year.

ISub-
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CigarettesAddress,

CANADIAN JOURNAL of COMMERCE,
^STANDARD,

OFTHE -
WORLD

Montreal.

UNION 
ASSURANCE SOCIETY

Dlstlnotlvs Qualities

OF.

N orth Star, Crescent 
and Pearl Batting

Limited
(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL 
T. L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG 
THOS. BRUCE, Branch Meneger

Agencies throughout the Dominion.

Purity
Brightness
Loftiness

He Dead Seek, oüy Ik 
relewehir yellow fflnagsf %of abort

ter
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I jVol. 76. No. 1 P. N. FOLEY,
Manager.
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

The Molsons BankThe Bank of British 
North America

Incor. by Royal Charter In 1840.

$4,866,666.66 
2.652,333 33

The Bankof Montreal
Incorporated by Act of Parliament 1856. 

HEAD OFFICE: MONTREAL.
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
(Capital Authorized $16.000,010.00)

Capital (all paid-up) $ 15,975,220 00 
16,000,000.00

Estab. 1836.

Capital Paid-up. 
Reserve Fund....

$4.000,000
4,600,000

Capital Paid-up
Rest

Rest. HEAD OFFICE, 4 Gracechurch St., London, B.C.
W. S. Goldby, M*\

BOARD OF DIRECTORS:
Undivided Pi oflts. 696,463.27,A u- Walli=. Seeretar>’-

COURT OF DIRECTORS:

Wm. Molson Macpherson .
S. H. Ewing.............
W. M. Ramsay,
Geo. E. Drummond,

D. McNicoll

...............President

.. Vice-President 
H. Markland Molson, 

Chaa. B. Gordon.
F. W. Mulfcon

HEAD OFFICE: MONTREAL, I J. H. Kindi * R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbell H.J.B.Kendall, G.D.Whatman, 

H. B. Mackenzie,

BOARD OF DIRECTORS:
St. Hon. Lord Strathcona and Mount Royal, 

G.C.M.G., G.C.V.O., Honorary President.
President.

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. at 

Branches; Vf. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Harris 

Assistant Inspectors.

H. Stikeman, Gen. Man.
Supt. Branches.

J. McEachren, Supt. of Central Br.—-Winnipeg. 
J. Anderson, Insp. O. R. Rowley, Insp. Br. 

I Returns.—E. Stonham, J. H. Gillard, A. S. 
1 Hall, Winnipeg, Assistant Inspectors.

IR. B. Angus,
Sir Edward Clous ton, Bart., Vice-President.

David Morrice,
C. It. llosmer, 
Alfred Baumgarten, 
H. V. Meredith,

S. B. Greenshields,
Sir William Macdonald, 
James Ross,
Hon. Robert Mackay,
Sir Thos. Shauglmcssy, 

K.C.V.O.

LIST OF BRANCHES:
ONTARIO—Cont.ALBERTA.BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch. Calgary, 
C'amrose, 
Diamond City, 
Edmonton, 
Lethbridge,

Simcoe,
Smith’s Falls,
St. Mary’s,
St. Thomas,
" East End Branch, 

Teeswater,
Toronto,
“ Queen St. West Br. 
Trenton,
Wales,
Waterloo,
West Toronto, 
Williamsburg,
W'oodstock,
Zurich.
QUEBEC.
Arthabasca,
Bedford,
Chicoutimi,
Drummond ville, 
Fraserviile & Kiv. do 

Loup Station, 
Knowlton,
Lachine Locks,
Montreal,
“ St. James St.
" Market and Har

bour Branch.
" St. tienri Branch,
“ St. Catherine St. Br.
" St. Lawrence Blvd.Br. 
“ Maisonneuve Branch 
“ Cote des Neiges,
•* Cote St. Paul Br.
“ Pa k & Bernurd Ave 

Branch 
Pierreville,
Quebec,
Richmond,
Koberval,
Sorel,
St. Cesaire,
Ste. Flavie Statiea,
St. Oura,
Ste. Therese de Blaio* 

ville, Que., 
Victoriaville,
Waterloo,

Montreal, P.Q.
** St. Catherine St. 

North Battleford, Sask. 
Nortii Vancouver, B.

“ “ Lonsdale Ave.
Oak River, Man.

Agassiz,
Alexande

B.C.
H. V. Meredith, General Manager.

A. Macnider, Chief Inspector and Superintend
ent of Branches.

C. Sweeny, Supt. Branches. Britten Columbia.
W. E. Stavert, Supt. Branches, Maritime Prow, 

and Newfoundland
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. R. Clarke, Inspector Maritime Provinces and 

Newfoundland Branches.

Ashcroft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, ont. 
ti^uuixi tiilv.P.tj ,subbr. Ottawa, Ont. 
B*w Island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
C’ainsville, Ont.
Calgary, Alta.
C’ampbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Edmonton, Alta.
Estevan. Sask. 
f enelon f ans,
Fort George, B 
Forward, Sask.
Fredericton, "
Girvin, Sask.
Halifax. N.S.
Hamilton, Ont.
Hamilton—Victoria A.
Hamilton—Westgh. Ave.
Hedley, B.C.
Kaslo, B.C.
Kelliher, Sask.
Kerrisdale, B.C.
Kingston, Ont.
Lampman. Sask.i.m «x'i. « e.
London, Ont.
London, Market Sq.
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta.
Midland, Ont.

BRIT. COLUMBIA:
Paynton, Sask. 
Prince Rupert, B.C. 
Punnichy, Sask. 
Quebec, P.Q.
“ St. John’s \ 

Quesnel, B.C. 
ltaymore, Sask. 
Reihn, Sask.

, B.C.

Revelstoke,
Vancouver,

“ Main Street,
Gate.Br. MANITOBA.

Branches in Canada at all import 
ant Cities and Towns in the following 
Provinces: Province of Ontario ; Pro
vince of Quebec; Province of New Bruns 
wick ; Province of Prince Edward Island ; 
Province of Nova Scotia ; Northwest 
Provinces ; Province of British Columbia.

VV innipeg,
“ Portage Ave.

ONTARIO.
lleston,
Rossland 
Rosthern, Sask.
St. John, N.B.
St. John—Union St.
St. John—Hay market Sq. 
St. Martin’s, N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon. Sask. 

ns, Sask. 
ito, Ont.

Alvinston,
Amherstburg,
Aylmer,
Belleville
Brockville,
C’hesterville,
Clinton,
Urumbo,
Dutton,
Exeter

“ Market Br. 
Frankford, 
Hamilton, 
Hensall, 
Highgate, 
Iroquois, 
Kingsville, 
Kirkton, 
Lambton Mills, 
London, 
Lucknow, 
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolls,
Port Arthur, 
Ridge town,

.C.

N.B.
Toron 
Toron tf 
Bloor & Lansdowne 
King & Dufferin Sts. 
Royce Ave.

ail, B.C. 
Vancouver, B.C. 
Varennes, P.Q. 
Verdun. P.Q. 
Victoria. B.C. 
Wakaw, Sask. 
Waldron, Sask. 
Weston, Ont. 
west Toronto Branch 
Winnipeg, Man. 
Wynward, Sask. 
Yorkton, Sask.

BRANCHES OUTSIDE OF CANADA:
London, Eng. : 47 Thrcadneedle Street, 

E.C., F. Williams Taylor, Manager.
New York, N.Y.: 64 Wall Street, R. 

T. Hebden, W. A. Bog, J. T. Molineux, 
Agents.

Chicago. 111.: 184 La Salle Street.
Spokane : State of Washington.
St. John’s: Newfoundland.
Birchy Cove : Newfoundland.
Grand Falls: Newfoundland.
Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITAIN.
London : The Bank of England; The 

Union of London and Smith’s Bank 
Ltd.; London County and Westminster 
Bank, Ltd. ; The National Provincial 
Bank of England, Ltd.—Liverpool : The 
Bank of Liverpool, Ltd.—Scotland : The 
British Linen Rank and Branches 
BANKERS IN THE UNITED STATES:

New York: The National City Bank; 
National Bank of Commerce; National 
Park Bank.—Philadelphia: Fourth Street 
National Bank.—Boston : The Merchants 
National Bank.—Buffalo : The Marine 
National Bank.—San Francisco: First 
National Bank; The Anglo and London, 
Paris National Bank.

Savings Bank Department connected 
with each Canadian Branch, and interest 
allowed at current rates.

Collections at all points of the world 
undertaken at most favourable rates.

Travellers’ Cheques, Linvted Cheques, 
and Travellers' Letters of Credit issued 
negotiable in all parts of the world.

This Bank, with its Branches at every 
important point in Canada, offers excep
tional faojlities for the transaction of a 
general banking business.

Tr

NEW YOKE (52 Wall Street), H. M. J. Me- 
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California 8t.) Q B. 
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of Engl md, 

and Messrs. Glyn and Co. Issue Circular Notes 
for Travellers available in all parts of the 
World. Agents in Canada for Colonial Bank. AGENTS IN GREAT BRITAIN k COLONIES.

London, Liverpool—Parr’s Hank, Ltd. 
land—Munster and Leinster Bank, Ltd. 
tralia and New Zealand—The Union Bank ol 
Australia, Ltd.
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters ol 
Credit and Travellers’ Circular Letters isroed, 
available in all parts of the world.

Ire-
Aus-

South Africa—The Standard

. THE D0MINI0H BANK
Sir Edmund B. Osler, M.P., President.

CAPITAL PAID UP..........
RESERVE FUND.................
TOTAL ASSETS......................

O. A. BOQE.RT

W. D. Matthews, Vice-President. 
S 4,700,000 

6,700,000 
70,000,000

<3 eneral Manager.
............. ~ THE COLLECTION department------

is an important feature of the business of the Dominion Bank. Collections 
and remittances ar- promptly made. This Bank has unsurpassed facilities for 
handling collection* in all parts of the world. A branch of the DOMINION 
BANK has been established at 78 Comhill, E.C., London, England.
HEAD OFFICE, TORONTO, ONTARIO.



THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

ESTABLISHED 1865.

Union BankotCanadaThe Canadian Bank 
of Commerce

$15,000,000
- 12,000,000

HEAD OFFICE: TORONTO

The Bank of Ottawa
ESTABLISHED 1874.Head Office, QUEBEC

$4,951,000
Paid-up Capital, 
Best, - - - - Pain-up Capital.

Reserve and Undivided
Profits.......................

Total Assets (over)....58,000,000

$8,500 000Capital Paid-up.......
Rest and Undivided

Profits........... ........
Total Assets Over.....

3,500,000
BOARD OF DIRECTORS:

Hr Edmund Welker, Ü.V.O.. LL.D., D.O.L., 
President.

E. A. Leah, Esq., K.C., LL.D., Vice-President. 
Bee. (lea. A. Cox, Wm. McMaster, Esq.
John Moektn, Esq., K.U. Robert Stuart, Esq.

O. r. Galt, Esq. 
d.w.riavelle,lseq.,LL.D. Alexander Laird. Esq.
A. Kingman, Baq.
Hr Ljrman M. Jones,
Bon. W. V. Edwards,
B. B. Wood, Esq.
Hr John M. Uibeon,

K.C.M.O...K.C., LL.D.

4,118,167 
46,000,000BOARD OF DIRECTORS.

HON. JOHN SHARP LES . President 
WILLIAM PRICE, Esq., Vice President 
W. R. Allan. Esq. E.E.A.Duvernet.Eesq. 
tieo.H.Thomson.Esq. E. J. Hale, Esq. 
John Galt, Esq.
U.P. Reid, Esq.
R. T. Riley, Esq.
Wm. Shaw, Esq.
M. Bull, Esq.
G. H. BALFOUR, General Manager.
H. B. SHAW, Assist. General Manager. 
J. W. HAMILTON, Superintendent

Eastern Branches, Toronto.
J. G. B1LLETT, Chief Inspector ani 

Manager Foreign Dept., Quebec.
J. B. WADDELL, Inspector, ioronto.
H. VEASEY, Chief Accountant.
F. W. S. CRfSPO, Superintendent Wes 

tern Branches, Winnipeg.
F. W. SMITH, Superintendent Manitoba 

Branches, Winnipeg.
P. VIBERT, Superintendent Alberta 

Branches, Winnipeg.
J. S. HIAM, Superintendent Saskatche

wan Branches. Winnipeg 
T. McCAFFRY, Superintendent British 

Columbia Branches, Vancouver.
F. J. BOULTON, Asst. Inspector, Mani

toba Branches. Winnipeg.
O. F. SEEBER, Asst. Inspector, Saskat

chewan Branches, Saskatoon.
R. H. BAIRD, Asst. Inspector, Alberta 

Branches, Calgary.
This Bank, having over 250 Branches 

in Canada — extending from Halifax 
to Prince Rupert, offers excellent facili
ties foy the transaction of all Banking 
business in these Provinces. Collections 
and correspondence are invited.

The Bank has Agents and Correspon 
dents in all Cities of importance through
out Canada, the United States, the Unit
ed Kingdom, the Continent of Europe, 
and the British Colonies.

Wm. Farwell,Keq.,D.C.L. 
Gardner Steven., tieq 
Geo. G. Foster. Ksq., K.C. 
Chas. Colby, Eaq , M.A. 

Ph.D.
A. C. Flurrerfelt, Esq.

E. L. Drewry, Esq.
F. E. Kenaston, Esq 
S. Barker, Esq.
S. Haas, Esq.

The Bank transacts every description 
of banking business and give» the most 
careful attention to any banking or fin
ancial matters entrusted to it.

ALRXAHDRB LAIRD, OsMnl

CanadaProvl
United States, England and Mexico.

im

H. B. Walker. Manager.MONTREAL,
LONDON, Eng.. H. V. F. Jones, Manager. 
NEW YORK,
MEXICO CITY, J. P. Bell, Manager.

Wm. Gray, & H. P. Schell, Agts.
Traders Bank of Can

The Bank is splendidly equipped for the collec
tion of bills, for the purchase and sale of foreign 
exchange, drafts ana cable transfers.

Travellers’ Cheques, Commercial and Travellers’ 
Letters of Credit, Money Orders and Drafts issued 
payable in all parts of the world,

. . $ 4,354,50» 

.. 52.000,000
2,500,000 

.. 39,077,000

PAID-UP CAPITAL 
ASSETS OVER 
REST ACCOUNT . . 
DEPOSITS................

BOARD OF DIRECTORS:
O. D. Warren, Eaq.
Ron. J. R. Stratton
W. J. Sheppard, Esq........ 2nd Vice-President

S. Kloepfer, Eaq., Guelph; W. J. shepgei* 
Eaq., Waubaushene; C. S. Wilcox, Baq-. 
Hamilton; B. F. B. Johnston, Eaq., B.O.. 
Toronto; H. 8. Strathy. Eaq., Tomato.
J. B, Tudhope, Esq., Orillia.

THE .. President 
Vlce-PreridentBank-Toronto

Incorporated 1855-

Head Office: TORONTO, CANADA.

$4,600.000 
. 5,600 000

TORONTO.
.. General Managsf 
Asst. Gen. Manag*
.................  Secretary
/. *............. Inspector
Auditor to the Board

Newcastle, Warsaw,
North Bay, Waterdown,
Norwich, Webb wood,
Orillia, W. Ft. William
Ottawa, Windsor,
Otterville, Winona,
Owen Sound, Woodstock, 
Paisley, Wroxeter,
Porcupine,
Port Hope,
Prescott,
Rid^tLn Belaeker,
RipJey, ’
Rockwood,
Rodney, DldabiurIV “"**• ""So,St. Mary a, Edmonton, 
Sarnia, Erskine,
Sault Ste. Marie, Oadsby 
Schomberg, Gleichen, 
Spencerville, Halkirk, 
Springfield, Hciden,
Steelton, Morrill,
Stoney Creek, Munson, 
Stratford, Red Willow,
Strathroy, Sub-Agency,
Sturgeon Falls, Stettler, 
Sudbury,
Tavistock,
Thamestord,
Tilsonburg,
Toronto Br’chee Regina,
Avenue Road,
Danforth Ave.
Gerrard&Jones 
Gerrard & Main .
King & Spadina MANITOBA! 
Queen and 

Broadview,
Yonge and 

Colbome,
Yonge & Bloor 
Yonge and 

Richmond,

HEAD OFFICE: 
STUART STRATHY .. .
N. T. HILLARY............
J. A. M. ALLEY .. ..
P. SHERRIS...................
J. L. WILLIS .. ............

Capital 
Rest...

Directors:
DUNCAN COULSON .
W. G. GOODERHAM . Vice-President 
JOSEPH HENDERSON, 2nd Vice Pres.

John Macdonald 
Lt Col. A. E. Gooderham 
Nicholas Bawlf 
Lt-Col. Frank S, Meighen

President ONTARIO:
Alma,
Appin,
Arthur,
Aylmer,

Ay ton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgessville,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,
Fort William, 
Glencoe,
Grand V%lley,
Guelph,
Haileybpry,
Hamilton,
Hamilton East,
Hamilton, Mkt.
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefleld,
lakeside,
Leamington,
Lion’s Head,
Lynden,
Massey, 
MathMpn, 
Mount Elgin, 
Mount Forest,

Wm. H. Beatty, 
Robert Reford 
Hon. C. S. Hyman 
William Stone

THOMAS F- HOW, General Manager 
T. A. BIRD

ALBERTA:
Inspector

BRANCHES:
N. Westminster 
Merritt

Oil Springs 
Omemee 
Parry Sound 
Penetanguish’ ne MAN1TOB V

Winnipeg(‘2offi’s) 
Benito 
Cartwright 
Pilot Mound 
Portage laPrairie 
Rossburn 
Swan River 
Transeona

ONTARIO
Toronto 10 offices
-Allandale
Barrie
Berlin
Bradford
Brantford
Brockville
Burford
Cardinal
Cobourg
Colbome
Cold water
Collingwood
Copper Cliff
Creemore
Dorchester
Elmvrtle
Galt
Gananoque
Hastings
Havelock

Kingston
Londou(4 offices)
Lynd hurst
MiIW>rook
Milton
Newmarket
Norwood
Oakville
Ottawa

Peterboro
Petrolia
Porcupine
Port Hope
Preston
St Catharines
Sarnia
Shelburne
Stayner
Sudbury
Thornbury
Wallaceburg
Waterloo
Welland
Wyoming

Branch at 51, Threadneedle Street, 
London, E.C.

SASKAT’WAN 
Bredenbury 
Church bridge 
Colonsay 
Elstow 
Glenavou

Montreal,«offices uîngè'uburg 
Maisonneuve Montmartre 
Qaspe Mortlach
St. Lambert Pell y 
ALBERTA Preeceville
Calgary Sprlngside
Coronation stenen 
Lethbridge Summerberry 
Mnror Vibauk
B COLUMBIA Wolseley 
Vanc'ver.2offices Yorkton

BANKERS:
London, Eng.—The London City and 

Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce. 
Chicago.—First National Bank.

SASKATC’WAM,
F. W. ASHE, Manager. Forget,

Rosetowa,
Saskatoon,
Zealand!*,

G. M. C. HART vSMITH,
Assistant Manager.

Winnipeg.

B. COLUMBIA!The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PUR DOM. President.

NATHANIEL MILLS, Manager.

Fort George,
Stewart,
Vancouver,

QUEBEC:
Montreal.

Tottenham,
Tweed,
Vara,
Wardivtlle,

3AGENCIES:—London, The London City 
New York—The Nations!Midland Bank.

Bank. Chicago—The First National Bank, 
lalo—The Marine National Bank.

»
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4 THE CANADIAN JOUBNAL OF COMMERCE.
S

THE CHARTERED BANKS. THE CHARTERED BANKS. the chartered Ranks.

The Rem 6m or Gamm B«"k of Hamilton
HBAO OFFICE, HAMILTON.

$2,870.0UU 
3,500,000 

44,000,000

INCORPORATED 1869. Pa i a up Capital.........................
Reserve & Undivided Profits. 
Total Assets............................

Capital Paid-up . $7,800,000
Reserve & Undivided Profits. $9,000,000
Total Assets DIRECTORS. . $120,000,000

HON. WM. GIBSON....................................President
J. TURNBULL .. Vice-President and Gen. «■» 

Cyrus A Blrge, Geo. Rutherford,
Lo1/ Hon. J. S. Hendrle, C.V.O.

C. C. Dalton. W. A. Wood.
H. M. Watson, Aset. Gen. Mgr. * Supt. of Br.

HEAD OFFICE, - MONTREAL.
Board of Directors:

Wiia»Ha(^T^Pre8 dent 5' L* PEASE. Vice-Pres.
Wiley Smith D. K. Elliott
Hon. D Mackeen W H Thorue
James Redmond Hugh Paton
T. J. Drummond Wm. Robertson
O. R. Crowe A. J. Brown. K.C.

The Imperial Bank.
OF CANADA.BRANCHES:

ONTARIO— Princeton,
Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto—

SASKATC’ WAN.
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyih,
Brantford,
Do. East End, 
Chesley,
Delhi, 
Dundalk, 
Dundas, 
Dunnville, 
Fordwich, 
Georgetown, 
Gorrie, 
Grimsby, 
Hagersviile, 
Hamilton— 

Deering Br. 
East End Br.

Aberdeen, 
Abernethy, 
Battleford, 
Belle Plains, 
Brownlee, 

Col-ge&OssingtoL Cavievale, 
Queen & Spading Caron,
Yonge & Gould Dundurn, 
West Toronto,
Wingham,
Wroxeter,

J)i\ IDKXD .No. 88.

E. L PEASE, GEN. MANAGER NOTICE is hereby given that a divi-
Cent

(12 per cent) per annum upon the paid- 
up Capital Stock of this institution has 

been declared for the three months end
ing 31st July. 1912, and that the 
will be payable at the head office and 
branches on

dend at the rate of Twelve Per

190 Branches in CANADA & NEW
FOUNDLAND.

Francis,
Gratid Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan.

sameMANITOBA—
23 Branches in CUBA, PORTO RICO, 

ami DOMINICAN REPUBLIC.
Bradwardine, 
Brandon, 
Carberry, 
Carman, 
Dunrea,
Elm Creek, 

North End Br. Gladstone, 
West End Br. Hamiota, 

.Jarvis, Kenton,
Lislowel, Killarney,
Lucknow, La Riviere,
Midland, Manitou,
Milton, Mather,
Milverton, Miami,
Mitchell, Minnedosa,
Mooretield, Morden,
Noustedt, Pilot Mound,
New Hamburg, Roland,
Niagara Falls, Snowflake,
Niagara Falls, S. Starbuck, 
Orangeville, Stonewall,
Owen Sound Swan Lake,
Palmerston, Winkler,
Port Elgin, Winnipeg,
Port Rowan. Princess St. Br.

and after Thursday, the 1st
day of August next.

1 he transfer books will be closed from 
the 17th to the 31st July, 1912, both 
days inclusive.

British West Indies
Bahamas—Nassau; BARBADOS-Bridgetown; 
JAMAICA — Kingston; TRINIDAD —

Spain and San Fernando.

ALBERTA—

Brant,
Cayley,
Nanton,
Stavely,
Taber,

Port of

By order of the Board,
London, Eng.
Prineis st., E. c.

W. M. Boisford, Mgr. 
Jas. Mackie, Joint Mgr.

New York,
Corner 'A'illiani and 

< ' darStreets 
S. H. Voorhees, Agent

B. COLUMBIA—
D. R. WILKIE,Fernie,

Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,

** East Van
couver Br.

“ North Van
couver Br.

General Manager.

Toronto, 26th June, 1912.

A General Banking Business Iran 
«acted. Drafts and Letters of Cre 
dit issued a va lable in all parts of 
tile World. The Quebec Bank

Founded 1818.
CAPITAL AUTHORIZED 
CAPITAL PAID-UP . 
RESERVE FUND

Incorporated 1822.

. .$5 000,009 
.$2.500,000 

. . $1,250,000

SAVINGS DEPARTMENT 
BRANCHES.

AT ALL

DIRECTORS:
JOHN T. ROSS 

VESEY BOSWELL 
Gaspard LeMoine, 
Thus. McDougall,
J. E. Aid red 
R. MacD. Paterson.

..................... President
• • •• Vice-President 

W. A. Marsh,
G. G. Stuart, K.C.
Pt ter Lning

La Banque Nationale
Founded in 1860. THE

PROVINCIAL BANKCapital
Reset ve Fund .... 1,400,000 00

95 OFFICES IN CANADA.

Our System of Travellers’ Cheq
has given complete 
isfaction to all our patrons, 

to rapidity, security and 
The public is in

vited to take advantage of 
its facilities.

General Manager's Office, Montreal
B. B. STEVENSON,$2,000,000.00 Que.

General Manager HEAD OFFICE:
7 and 9 Place d’Armes,

MONTREAL, Que.
44 Brai.ches in the Provinces of Quebec, Ontario 

and New Brunswick.
CAPITAL AUTHORIZED...............  8*2,000,000.00
CAPITAL PAID-UP

BRANCHES:
Province of QUEBEC: 
Black Lake,
Gnu ne m Madeleine 
Inverness,
La Tuque,
Mniitu rtl C< 
Montmagny,
Quelp e 
Rock Island 
Shawinigan Falls, 
Sherbrooke,
Stanfold,
St. George Beauce,
St. Romuald,
Thetford Mines,
Three Rivers, 
Victoriaville,
Ville Marie

(Province of MANITOBA: 
Winnipeg .

Prov. SASKATCHEWAN: 
Bulyea,
Dftizu
Govan,
Herschel,
Markineb
Neville
Pennant
Rosetown
Saskatoon,
Sov»-reipti
Strassburg,
Swift Current

ues
offices)

offices)
sat-

i1,000.000.00
RESERVE FUND & Undivided Profits 51*2,463.19as

BOARD OF DIRECTORS:

VCareleyiSunRftiid Co^’ F' °“to* °f The 

Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. Q. M. Boeworth, Vice-President “C.P.R. Co.M 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole

sale Dry-Goods. Montreal.
MBesuchLmaiCtdemin' Pr0“riCt0r of Librairie 

nR. TANCREDE BIENVENU. OEN

economy.
C
Ï

A
6

Our Office in Paris
Rue Boudreau, 7 Sq de I'Ooera

la found

Province of AIBERTA-
Alix
Bpssnno
Calgary,
Clive

BRITISH COLUMBIA: 
Huntingdon

Province of ONTARIO:
Hamilton,
Ottawa,
Pembroke,
Port M Ni<-oll 
Sturgeon Falls,
Thorold,
Toronto- Vancouver,

E

MAN.

P Court of mng'^Ben^' LaC°S'e’ Ex‘Chle'
*’ F on cier™" ra n ccrCan aStem ’ Admin,6trator 

MFraïee%a„r'„dhan:agi,lg D‘reCt0r Crcdil F°”cier

very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections.
■ents, commercial credits 
United States and Canada.
•t the lowest rate.

BOARD OF CONTROL:

*5
pay- 

in Europe, 
transacted

Credit

us

! -
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THE CANADIAN JOURNAL Of COMJfERCE. 5

THE CHARTERED BANES.THE

HOME BANK OF CANADA.
Head Office :

& King Street, West, Toronto. STERLING BANK OF CANADA
SEVEN OFFICES IN TORONTO. AGENCIES THROUGHOUT CANADA

Branches and Connections throughput 
Canada. Montreal Office, 157 St. James St,

Brit sh and Foreign Correspondents in 
all Principal Cities of the World.

METROPOLITAN BANKTHEJAMES MASON, General Manager.

Capital Paid Up .
Reserve................
Undivided Profits

$1,000,000.00
1,250,000,00

138,046.68
THE STANDARD BANK OF CANADA.

z
QUARTERLY DIVIDEND NOTICE 

No. 87. H6HD OFFICe. TORONTO, ONT.
NOTICE is hereby given that a Divi

dend at the rate of THIRTEEN Per Cent 
per Annum upon the Capital Stock of 
this Bank has been declared for the 
Quarter ending 31st July, 1912, and that 
the same will be payable at the Head 
Office in this city and its Branches on 
and after THURSDAY, the 1st day of 
August, 1912, to shareholders of record 
of the 20th July, 1912.

By Order of the Board,

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

Locks &, Builders’ Hardware
» 1 We manufacture and carry in stock 

the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

GEO. P. SCHOLFIELD,
General Manager.

Toronto, 26th June, 1912. V

WeSft Write us tor Catalogue, 
prices and terms •4

The Gurney, Tilden Go. Ltd.DEVOTED TO

Commerce, Finance, Insurance, Railways. 
Manufacturing, Mining and Joint 

Stock Enterprises. IIHam i Iton, Canada.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION :

David Burke,Canadian Subscribers..............$3 a year
British Subscribers.
American “
Single Copies. .. .
Extra

12s. 6d.
$3.52 a year 
.. 25c each General Insurance Agent, 

Fire, Life, Accident, Etc.(5 to 50) .. .. 20c 
(50 to 100). .. 15c 
(100 and over) 10c Solicits the patronage of the insuring public of Montreal. 

has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
ie unquestioned.

All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
THONE M. 2986.

He

Editorial and Business Offices:
*29 ST. JAMES STREET, MONTREAL.

P. N. FOLEY,
Manager.

We do not undertake to return 
unused manuscripts.
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Caverhill, Learmont & Go.
Montreal and Winnipeg.

" COMMUNITY
DISTRIBUTORS

Best for Presentation Purposes

9 9 SILVER

LEGAL DIRECTORY. LEGAL DIRECTORY.

LEGAL DIRECTORY.

WINGHAM............Dickinson * Holme*
WALKBRTON 
WALKERTON

.. A. CoUins 
Otto F. Klei*

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242» 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Giroux

Price of Admission to this Directory is 
$10 per annum. GARLETON PLACE.. ..Colin McIntosh 

Henry R. Bedford 
.. J. P. Telford

• • . J. C. Ross
• . . E. N. Lewis

NOVA SCOTIA.
DESERONTO 
DURHAM . . 
GANANOQUE 
GODERICH .

AMHERST Townshend ft Rogers 
BRIDGEWATER .. Jaa. A. McLean, K.C.
KENTVILLE..............Roecoe ft Dunlo*
LUNENBURG...............S. A. Chealey
SYDNEY..............Burchell ft McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Petto*

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davm 
(Counsellor and Attorney-at-Law.)

Davis, Symmee ft Schreiber.

INGERSOLL . 
KEMPTVILLE 
LEAMINGTON

. Thoe. Wells 
T. K. Allan 

W. T. Easton
LINDSAY.............. McLaughlin ft Peel

H. B. Morphy 
W. H. Bart ram 
.. J. Maxwell

MITCHELL................. Dent ft Thompson
MOUNT FOREST.............W. C. Perry
NEWMARKET. . .. Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA............................ J. F. Grierson
OWEN SOUND............... A. D. Creasor
PETERBOROUGH

LISTOWEL
MONTREAL. LONDON. .. 

L’ORIGINAL. NEW BRUNSWICK.

OAMPBELLTON 
SUSSEX ............

Henry J. Kavanagh, K .C.
H. Qerin-Lajole, K.C.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

• • F. H. McLatchy 
White ft Allison

Paul Lacoste, LL.L. 
Jules Mathieu, LKB.

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod

PROVINCIAL BANK BUILDING,
7 Piece d'Armes,

Cable Address, "Laloi."
Montreal, Can.

Bell Tel. Main 4600, 4601 ft BentleyRoger ft Bennet 
PORT HOPE .. .. Chisholm ft Chisholm
PORT HOPE.................... H. A. Ward
PRESCOTT.............F. J. French. K.C.

| SARNIA.............
SMITH’S FALLS,

MANITOBA.R. B. HUTCHESON, 
Notary Public A. Wier

VIRDEN .. •• •• VV. A. Donaldmarruoi Licensee iseueo 
Commissioner for the Provinces of Quebec & Ontario. 
Metropolitan Building., 204 8T. JAMES 

MONTREAL.

Lavell. Farrell ft Lavell 
ST. CATHARINES. E. A. Lancaster. M P
ST. THOMAS..............J. S. Robertson
STRATFORD .. MacPherson ft Davidson 
TRENTON . . .. MacLellan ft MneLellan 
TEESWATER

STREET, 
Tel. Main 2499. BRITISH COLUMBIA.

NEW WESTMINSTER ft VANCOUVER, 
Martin, Weart ft McQuarrie 

VANCOUVER...............h.
ONTARIO. John J. Stephens

THORNBURY........................ T. H. Dyre
TTTjSONBURG . . Donvler ft Sinclair 
TORONTO

D. RuggleeARNPRIOR
BLENHEIM

Thompson ft Hunt
R. L. Gosnell 

BOWMANX ILLE. . R. Russell Loaconibe 
BRANTFORD .... Wilkes ft Henderson
BROCK VILLE.............. II. A. Stewart
CANNINGTON

Jas. R. Roaf 
VANKLEEK HILL, F. W. Thistlethwatte 
WATFORD .. . . Fitzgerald ft Fitzgerald 
WELLAND

NORTH-WEST TERRITORY.

p L. Oarke Raymond CALGARY................Lougheed ft Bennet*
Paterson. Murphy ft Sale j RED DEER. AlbertaA. J. Reid WINDSOR .

Geo. W. Greene

boiler shop.The Standard Loan Co.
,orsale debentures bearing Interest 

aiFiVK per cent per annum, payable half-

■era have lor security the entire assets of the 
Company,

PETROLU^T B™’MACHIXE SHOP and FOUNDRY WORKS AT 
PETROLIA, ONT. (now of twenty year’astanding), continues to make Marine 
Stationary and Portable Boilers of all kinds. The Canadian Oil Well, aL rI’
£"aete a" Ù , m th" 8eCti,;n are nearly entirel-v supplied with Boilers 
Plate \X ork from this shop; while for well drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It aUo makes Oil StüÏ 
lank,, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave anÏ S 
M,1 s, and any desired work in Plate or Sheet Steel or Iron, as well as all Z! 
ductmns of Machine Shops, including steam Engines and Castings'1 in^n Td

Having a full outfit of machinery and tools .including Steam Riveter 
of long experience, it invites comparison of the
shop in Canada.

ÇapItaMi Surplus Assets tuoo soo.oo and otherTotal Assets 2,600,000.00

President: J. A. RAMMHRER 
1st Vice-President and General Manager- 

W. ti. DINNICK, Toronto 
2nd Vine-President"

HUGH S. BRENNEN, Hamilton 
Directors :

RAght Hon. LORD 8TRATHCONA and
MOUNT ROYAL, Q.C.M.Q 

R. H. Greene.
A. J. Williams

head office.
Cor. Adelaide ^Victoria Ste.Toronto

and me* 
quality of its work, with anyDavid Rati.

W. L. Horton,

ARTHUR RflVAHACH, H. PHIRBRHk.
Manager. Proprietor.
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ESTABLISHED 1850. SUN FIREHiram Swank's Sons
MAIN OFFICE : 
JOHNSTOWN, Pa.

Founded A.D. 1710.
Head Office, Threadneedle St., London, En* 

The oldest Insurance Co. in the World.
Canadian Branch :—15 Wellington St. &. 

Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. Q

MANUFACTURERS OF

Center & Bottom Piate Runner Brick
SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
TO THE TRADE. ■

In addition to our plant at Johnstown, Pa., we are now operating our 
Plant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central 
R.R.’e.

New

Send us your Inquiries.
II
|

COTÉ BROS. Si BURRITT
Elevator Builders,

M i I Iwrigfhts 
Mach I n ists

52 Conde Street, Montreal.

I*

Walter R. Wonham&Sons,and 1
MONTREAL.

Agents for Canada.

MERCHANTS, MANUFACTURERS, and 
other business men should bear in
mind that the “Journal of Commerce* 
will not accept advertisement* 
through any agents not specially in 
its employ, 
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others 
bined, while its rates do not include 
heavy commissions.

)0L«tea Its Circulation—extend-

m com-

iS£:
i

m
COMMERCIAL SUMMAKi .

;
R-

/+A/Vt/FACTV*tJSnSM)*imssM 0f>l
WAJ?/>woo/>/r/Mf.

—Canada contains one-third of 
of British Empire.

area

—Canada’s inhabitants to square mile, 
1901, 1.44; 1911, 1.90.
Wales, 588; United States, 25.

!England and
•; jj

—The amount of meat consumed in 
London in l6ll showed an increase of 
only sixteen thousand tons 
years.
mutton was imported from South Am
erica.

in four

ROR SALE Eighty per cent of the beef and

A Well Finished CHERRY COUNTER about 20 feet long by 
3 feet wide with swing door.
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution; 

all in good order.

Was made for the Equitable
The first seedless lemons in the

world are being grown near Rialto, Cali
fornia. The new trees are twelve in
number, and were grown from 
bud.

wood
It is claimed that .the discovery 

is Table to revolutionize the lemon busi-
Address :

“JOURNAL OF COMMERCE,"
ness in other countries as well as the 
United States.Montreal.

I■

;

■
.

,

I
i
?!

1



THE CANADIAN JOÜÜNAL OF COMMERCE8

—The Railway News reports that the traffic receipts for 
the week ending June 9th, 1912, of fifty-two railways of the 
United Kingdom which make weekly returns amount to £2,- 
290,000, being equal to £ 106 5s ($531) per mile, 
corresponding week of 1911 the receipts were £2,201,446, or 
£1112 6s ($513.50) per mile.

—Reports state that a by-law to borrow $600,000 may 
shortly be voted upon by the citizens of Sherbrooke, Que.

—The issue of $5,(100 storehouse and $10,000 street improve
ment debentures was authorized at a recent election in 
Ternie, 15. C.

For the

I
—Amalgamated Copper Company earned 4.3 per cent on 

its $153,887,000 stock during the fiscal year ended April 30th 
last, according to the annual report.
3.9 per cent earned during 1911. 
amounted to $6.647,000, compared with $6.048,000 for 1911, 
$5,963,010 for 1910, and $3,663,000 for 1909.

—St. Lous de Gonzague, Que., reports that a by-law to 
raise $100,1 00 for good roads has received the assent of the 
ratepayers.

I
That compares with 

Net earnings last year
I

—There is talk of holding an election to vote on the ques
tion of issu ng $66,500 waterworks and $40,000 public bath 
debentures in Ottawa.

—It is explained that the $500,000 of new stock issued by 
the Standard Bank of Canada (head office Toronto) will be

Shareholders will be allotted
—Last year the consumption of cement in Canada am

ounted to about 6 300,000 barrels, of which 5,600,000 barrels 
were made in Canada and 66*2,000 barrels imported.

at a premium of 100 per cent, 
one new share for every four shares of old stock as of date 
of record dune 17.

;

The authorized cap tai of 
$5.000.000, and the present paid-in amount is $2.000.000.

the Bank is
—Some time in duly a vote will be taken, it is expected, 

on the issue by the city of Paris, Ont., of $25,000 debentures 
in connection with the Lake Ere and Northern Railway 
project.

—On July 10 the ratepayers of Fort William, Ont., w 11 
vote on by-laws to raise $20,500 for a public market. $21,000 
to buy land for a public park and $250,000 to carry out the 
city’s agreement with the Canadian Car and Foundry Co. 
It is reported that the question of raising $200,000 for street 
railway extensions and equipment will also be submitted.

It is estimated that there are over eighteen million acres 
under crop in the three wheat-growing prairie provinces, two 
millions more than were cultivated last year. There are 
10,500.000 acres of wheat this year.

—Wainwright, Alta., which in two years has developed 
from prairie into a town of over 2,U00 inhabitants, is to have 
a large Hour mill. The ratepayers have voted a free site 
and a loan of $10,000 to the enterprise, which is to have an

- The largest cattle deal ever made in the Canadian North- 
West has been arranged by Messrs. Gordon, Ironsides and 
Fares, of Winnipeg, who have purchased ten thousand head 
of steers from President Madero, of Mexico. initial capacity of 125 barrels of flour a day, and 250 barrels 

within a year of starting. Building operations begin next
-—Porcupine. Ont., decided in favour of issuing $20,000 4

per cent 20-year instalment waterworks and fire protection 
debentures. —It is stated that with reference to the $750,000 6 per cent 

first mortgage debentures and $750.000 7 per cent cumulative 
preference shares in the Kiordon Pulp and Paper Co.. Ltd., 
the purchasers of preference shares will be entitled to re
ceive, after payment of the final instalment, a bonus in com
mon shares of 10 per cent on the amount of preference shares 
allotted.

We are advised that these debentures have 
been purchased by the Provincial Government.

- The total gold product on of California for the first halt 
of 1912 amounts to about $11,000.000. 1 lie copper output
approximates 17.000,000 pounds, 
duct ion remains at about the same point as the closing half 
of 1911.

Silver, lead and zinc pro-

—That wonder among the Cobalt mines, the Crown Re-
—The Dominion Coal Company this season has a fleet of 

twenty-three steamers, with a combined carrying capacity ot 
150,000 tons, operating between the mines, Montreal, Sydney 
and Louislnirg. This is an increase of five steamers upon 
last year’s fleet.

serve, has struck another remarkable vein of leaf silver at 
the 500 foot level. The sample picked up in the workings by 
the President is of surprising richness, the percentage being 
probably equal to anything taken out of even the famousp:i
Carson vein. This will make an interesting valuable addi
tion to the assets of the mine.

—The Port of London, Eng.. Authority have decided that 
the work of constructing the new dock to the south of the —At a meeting of the uirectorate of the Union Bank, held 

in Quebec last Friday evening, 28th, Hon. John Sharpies, of 
Quebec, was appointed honorary president; Mr. John Galt,

Royal Albert Dock should be offered to S- Pearson and Son, 
Limited.

:
I he cost of the work, based upon the schedule of 

prices, will amount to about $7 000.000. of Winnipeg, president; Mr. William Price, M.P., of Que
bec. and Mr. R. T. Riley, of Winnipeg, vice-presidents, and 
Colonel John Carson, of Montreal, was elected to the dnec-—Total bank exchanges last week at all leading cities in 

the United States, as compiled for Dun’s Review, aggregate 
$2.589.139.803. an increase as compared with the same week 
last year of 2.5 per cent, but a loss of 4.6 per cent in com
parison wPh the corresponding week in 1910.

torate to replace Mr. E. J. Hall.

: The Eastern Steamship Corporation has taken over the
control of the Dominion-Atlantic SS. Co., in which the C. 
P. R. is concerned. Payment is unSerstood to have been
made in part by $300,000 of its common stock and $600.000 
bonds. The deal was financed through the creation of a 
new Canadian steamship company, known as the Boston and 
, armotuh Steamship Co., Ltd., under the laws of Canada, 
with $350.000 capital.

—The report of the Dominion Cotton Mills Company, Ltd., 
states that the accounts for the year to March 31st show 
that, after providing for bond interest and the usual dividend 
of 2y2 p.c.. and writing $1.100,000 off buddings and machin
ery, the credit balance of $1,167,159 brought forward 
reduced to $145,970.

was
—Although adversely affected by the London dock strike, 

Montreal's customs returns for June, 1912. show 
crease of $386.903 over the returns for June. 1911. 
ceipts for the past month amounted to $1.949.077, 
pared with $1 562.173 for Tune, 1911. 
returns for June, 1912. show an increase of $157,338 over the 
corresponding month of last year, the figures being $822,901 
for June, 1912. as compared with $665,563 for June, 1911.

i an in- 
The re-—The British Columbia Copper Co. has declared a quarter

ly dividend of 3 per cent (15 cents per share) on the $2.958,- 
545 stock, payable July 15 to holders of record .Tulv 1 
paring with 5 per cent (2% per cent) in March and June,
1911

I as com-
com- The Inland Revenue

The first dividend, 40c per share (8 per cent) 
paid in September. 1907.

was
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—The news that Canadian railroads are in U.ti. markets 
for steel cars, all the factories in the Dominion being over
loaded with orders, has aroused general attention, 
large plants in this vicinity are at present in course of en
largement, and have work for a year in advance. Factories 
across the lines are in the same condition of overwork. In 
fact, the Nova Scotia Coal ana Iron people could have found 
no better time for launching a new company for =uch work.

A fififB-Tried totesMt.The

This is not only one of the largest and strongest, but also- 
one of the eldest of the Canadian financial institutions. It 
hi- s a recoi l of more than half a century of steadily increas- 
!rg success, stability and strength, 
erne has been gained which entitles its Directors and Officers 
to be considered experts in the selection of 
securities for the investment of its funds.

Its Capital fully paid, and Surplus exceed NINE AND ONE 
QUARTER MILLION DOLLARS.

In this time an experi-

choice, safe
—The Dominion Department of Agriculture estimates that 

the Western Canada wheat crop will total 2,500.000 bushels, 
beating last year’s crop by seventy million bushels. Some 
of the railway officials go so far as to suggest 3.000,000 bush
els for the yield. It might be safest to look forward to an 
increase of fifty million bushels upon last year’s record, 
though there is undoubtedly argument in favour of the lar
gest figure, in the appearance of the wheat at the present 
time.

Its record, experience and strength constitute it 
ually safe Depository for Savings, and its Debentures have 
long held a very high place in the estimation of those 
servative, cautious investors, both in Great Britain

an unus-

con-
and

Canada, who prefer absolute safety to a high rate of inter
est. In Canada they are a LEGAL INVESTMENT FOR 
TRI ST FUNDS, and are accepted by the Canadian Govern
ment as the Deposit required to be made by Insurance Com
panies, etc.

—The revenue of Canada cont nues to make extraordinary 
The customs revenue for June was nearly nine 

million dollars, the exact figures being $8,973,240.
1911, the ’.coopts from customs were $0,757,000. so that the 
increase is $2,215,279, or over 32 per cent, 
of June the first quarter of the fiscal year is closed, and the 
customs receipts fur the three months show no less a sum 
than $20.53-1,320. as against $19,220,204 in April. May and 
June of 1911, the increase being $1,314,055, or 38 per cent.

progress. ;
In June, M e shall be glad to send you a specimen Debenture. a copy

of our last Annual Report, and full particulars, on receipt of 
your address. Write for tnem to day.Vvith the end ■1

Canada Permanent
Mortgage Corporation

Toronto Sr.

I

TORONTO—According to the annual report of the Hon. W. H. 
Hearst, Minister of Lands. Forests and Mines for Ontario, 
which has just been issued, the total revenue collected by 
this Department during the year amounted to $2,710,242.68. 
Of this amount $64,268.43 was derived from mining lands, 
$285,913.20 from royalties, $1,711,438.37 from woods and for
ests, $941,769.28 from supplementary revenue, $,8,800.6U 
from mining licenses and $1*26,676 from recording fees. The 
total expenditure of the department amounted to $650 308.82.

ESTABLISHED 1855.

--It is stated in the report for 1911 of the Newfoundland
Board of Trade that the result of the Newfoundland whaling 
industry for that year was about 20 per cent short of that 
for 1910, and shows a still greater decrease when compared 
with the catch of each of tile three previous years, 
whales caught during 1911 number 337, as against 384 in the 
previous year, and about 500 in 1909.
8.237 barrels, as compared with 10.420 barrels in 1910, and 
only 445 tons of guano were obtained, as against 018 tons 
in 1910.

:

The

—The report of the Dominion of Canada investment and 
Debenture Company, Limited, of London, Eng., states that

The yield of oil was

I
hithe net sum at the credit of revenue account (including £082 

brought forward) amounts to £16.379. 'I he total value of the 1911 products is estimatedAfter paying the 
dividend on the four and a half per cent preference shares, 
writing off the balance of the preliminary expenses, amount
ing to £2,183. and writing off the whole of the expenses of 
the debenture issue, the oireetors recommend that a dividend 
at the rate of 4 per cent per annum be paid on the ordinary 
shares for the year.

at $145 000.

—At the Farmers’ Bank inquiry held in Toronto Friday 
last. Mr. G. T. Clarkson, liquidator, swore to a series of 
statements showing the actual condit’on of the bank on the 
31st December, 1906. and succeeding years, until the failure, 
as compared with the Government returns:—Dec. 31, 1906, 
deficit, $05.252; Dec,. 31. 1907. deficit $221,801; Dec. 31. 1908, 
deficit $501 870; Dec. 31. 1900. deficit $904.536: Dec. 19, 
1910. date of suspension, deficit of $1,272.680. These figures 
Mr. Clarkson lias contrasted with those in the pubkshed 
returns, showing a nominal surplus after the first year, while 
it is now shown that the bank at no time during its exist
ence was in a solvent condition.

The monthly financial statement shows that so far the if

revenue for the fiscal year 1911-12, which ended on March 
31 last, was $136,130,857. Of this $86 586,142 came from

Customs, $19,201.601 from Excise, $11,089,830 from public 
works and railways, and $8.100-828 from miscellaneous

The total disbursements so far adjusted were $137,128, 
0-)8, of which $98,196,857 were on consolidated fund, and $38, 
931.748 on capital account; of which $30,942.627 was on rail

sour

$—The following estimates of probable crops in Argentina 
are extarcted from tables of estimates published 

The total wheat crops 
out at 6,552,150 tons, less estimated losses from frost, blight, 
floods, etc-, 2,152,150 tons, leaving a net quantity of 4.400.000 
tons, or 148,265,000 bushels. Of this, 1,800.000 tons will be 
required in the country, leaving a surplus for export of 2,- 
600,000 tons. Maize is estimated at 7,9/4,500 tons, less loss-

in 1911-12
ways and public works. The net debt on March 31. 191g 
was $339,882,796, a decrease of $159,255 in the by the Times of Argentina. comesy t*ar.

—The name of the International Milling Co. of Canada,
Ltd., by a certificate filed at Ottawa, is changed to the Con
tinental Milling Co., Ltd. Th s was a holding company or
ganized in 1911 to control the Canadian Cereal and Milling 
Co., and the International Milling Co. of New Prague, Minn. 
Early in 1912 it was agreed to resume separate ownership, 
the Canadian Cereal having had a bad year (showing, it is 
said, a deficit after charges of $168,000 for the year ending 
August 31. 1911) while the International was reported to 
have had net profits of $130,000, against $300,000 in 1910.

es, 974,500; net quantity, 7,000.000 tons; and available sur
plus, 4,000,000 tons. Oats are estimated at 875.000 tons net,
and available for export 725,000 tons, 
estimated at 1,548,500 tons, less losses of 958,500 tons, show
ing a net quantity of 590.000 tons, and 450 000 tons for 
port.

The linseed crop ie

ex-
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The Standard Assurance Co. intending insurers! Should read the “Three Minutes" 
Leaflet of the

OR EDINBURGH.
MONTREAL.

Established 1826.
I HEAD OFFICE FOR CANADA,

$63,750,000 i Phœiix Assurance Co.,ud.ernment and Government
Trustees, Over.....................

Annual Revenue.....................
Bonus Declared.......................
Claims Paid................................

Invested Funds
7,000,000
7 600,000 Fire] OF LONDON, ENG. [|_[fet

40,850,000 |
142,850.000

tovestments under Canadian
Branch ...................................

Deposited with Canadian Gov.

16.000,000
Copies of this and full information re

garding the Company’s mutual sys
tem. its equitable Principle, and 

liberal policy
Apply for full particulars D. M. McGOUN, Manager.World-Wide Policies.)

May be obtained at the Head Office,
1911 was a Record Year for the Canada Life

THE SURPLUS EARNED.
THE GROWTH IN ASSETS.

THE NEW PAID-FOR POLICIES.
THE INCOME BOTH FROM PREMIUMS AND INTEREST,

ioo St. Francois Xavier St.,
MONTREAL..

The Company offers to the Public every 
advantage which

LIFE INSURANCE 
conducted under the most

conditions is capable of affording.

"AGENTS WANTED."

Life Superintendent 
H. B, F. Bingham.

all the Greatest in the Company's history of 65 years.

AGENTS who would share in the success of the Company should write:—
Head Office, 
TORONTO.

favourable

Canada Life Assurance Co.,
)

R. MacI). Paterson, 
J. B. Paterson

Joint Managers.Northern Assurance Co.The
R. MILS ON-SMITHLimited.OF LONDON. ENGLAND.

“ Strong aa the Strongest.’ Financial Agent

Branch Office for Canada, 88 Notre Dame St. West, Montreal. Government, Municipal and Railway 
Securities bought and sold. First class 
Securities suitable for Trust Funds al
ways on hand. Trust Estates managed.

Accumulated Funds. • • $38 800,000

ROBERT W. TYRE, Manager for Canada.■G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

TllK CANADIAN JOURNAL OF COMMERCE. The exchange market would at 
first sight appear to have been against New York, but 
it will be remembered there are accumulations at that 
point owing to the poor condition of the United 
Status investment markets, and the unsettled condi
tion of its industries.

German account.

MONTREAL, ER1DAY. .ILLY 5, 1!U2.

'Till-: Il A LE-Y EARLY SETTLEMENT. It was said that $250,000,000
was a low estimate for the aggregate of the New Y’ork 
disbursements, which were met with great ease, 
doubt bankers would lie better pleased if the available 
funds were smaller.

Julv l is one of the most important disbursement 
days of the iinaneial year, 
tlements to lie cITevtvd is long, comprising half-yearly, 
as well as quarterly, interest and dividend payments. 
There was not the least disturbance of trade or fin-

No
In Canada the list of set-

The last Saturday Bank State
ment at the New York Clearing House was distinctly 
bad, but somehow these statements have lost signifi
cance somewhat of late.Banks had apparently no difficulty in secur- With fair crops promised, 
some slight improvement in railway earnings reported 
—over $350.000 increase for U.S. systems and $550,- 
000 for Canadian roads last week—metals all boom-

ance.
ing all necessary funds, and from there being nothing 
of moment to be reported in the business difficulties, 
it is evident no great pressure was exerted on holders

There] was some heavyof accommodation funds, 
selling of exchange during the week and demand ster
ling at one period sold as low as 4.S7051. 
was mainly due to New York influences, 
recovery followed on covering of shorts, 
mand for remittances fell below estimates.

mg, and industries improving the future 
country should be bright. In fact, the world outlook 
at the beginning of the half year is very promising.

In Europe, especially Germany, there was less ten
sion than was expected, 
was an easing up of .forward discounts at London, 
Paris and Berlin in the closing days last week. This 
afforded additional testimony that preparations to 
meet the demands which usually crop out at the close

for that

But that
A partial 
The de- 
Some re

lief was afforded to the over congested condition of 
the Now York market by the demand by Paris of $4,- 
000,000, gold, which was thought by many to be for

As a matter of fact, there
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of the half-year had previously been carefully and 
quietly made by foreign centers.

The fears of a German financial crisis has not been 
fulfilled.
home and abroad without difficulty. As is usually 
the case when distress is seriously prophesied, a Ger
man crisis has been averted and a general easing in 
the European money situation now appears in sight. 
In Berlin private discounts are down to 4 per cent for 
spot bills, while bills to arrive'are quoted 3-8 per cent 
below that figure, which suggests that the German 
bank rate will be at least continued at the recent re-

Founded In UN.

The Law Union & Rock Insurance Go.
OF LONDON Limited.The July payments have been financed at

Assets Exceed 
Over $6,000,000 Invested In Canada.
FIRE and ACCIDENT Bisks Aeeepted.

onnndian H«m pace ||2 St James St, cor. Place d’Armes, Montre*
Agents wanted in unrepresented towns jin Canada.

W. D. AIKEN,
Superintendent Accident Dept.

$45,000,000 oo

J. E. E. DICKSON,
Canadian Manager.

duction to 4 1-2 per cent, even if it should not be still 
further reduced. It would not be surprising to im
portant foreign exchange circles if the Bank of 
France's rate should be reduced to a 2 1-2 per cent 
basis within the next fortnight.

With the money situation in a decidedly comfortable 
position, with political uncertainties in the States

Wilson, on the other hand, is radical in the extreme 
petty and dreamy, and with no decision of character 
to support him so far as his development has progress
ed as yet. All seem to be lacking in what the coun
try appears to need most,—calm strength to allow it 
to go on its way unhindered by changes and foibles 
in its policies. As one of the business journals puts 
it bluntly :—

“All the nnancial and business interests of the
:clearing, with foreign crops showing improvement 

over last year and our own crops making an unusually 
grand start, the general outlook for the new half year 
seems one

country want is a government that can he relied upon. 
They are not so particular whether the government is 
radical or conservative, so long as it can be depended 
upon to carry out a definite policy. There is an un
written agreement between every business man and 
the government. After money and property are 
risked in the establishment of an industry, the peo
ple’s government has no moral right to so change its 
laws and policies that they will bring destruction t® 
that enterprise, causing loss of the money and depre
ciation of the property.

of nothing but hopefulness, which only na
tural catastrophe or labour trouble could seriously 
affect.

:PR ESI DENT] AL NOM IN AT10NS.

Business in the United States has abundant 
for disgust at present system of electing a President. 
The simple plan laid down in the Constitution and 
amended by section xii, has proved to be loaded with 
difficulty, through the latitude it allowed individual

!reason

'
Thus there is an implied 

contract on the part of the people through their gov
ernment to maintain stability, 
however, disregards its implied contracts, though its 
laws require the individual to honour his, no matter

States in settling how presidential electors were to be 
chosen, and instructed.

The government,
Actual voters have broken 

through the old rules of the party conventions, 
haps “for good and all,” and have taken it upon them
selves to dictate as to whom their delegates 
elect, instead of leaving it to the National Committees. 
Chaos has resulted, and Roosevelt is in the field as well 
as Taft, perhaps Bryan as well as Wilson. Just what 
the result will he next November it is difficult to say.

1 aft has been too true to the Rooseveltian policies 
probably to gain his second term, having taken too 
seriously, what to the Colonel would have been only 

a suit of clothes,” to be changed at pleasure. 
claim as some befogged Canadian daily journals have 
done, that Taft represents the “big interests,” Roose
velt the common folk who need protection, is simply 

It is rather the other way round. “Ev
erybody knows that Roosevelt’s hackers spent $5 for 
every $1 used by the Taft interests,” says a forcible 
Boston journal of repute.
President Taft s administration has been responsible 
for the most persistent and merciless persecution and 
prosecution of big business and wealth of any that 
ever held the reins of government. Everybody knows 
that Roosevelt, bv his inordinate egotism and other 
distasteful personal characteristics, so disgusted the 
public that he accomplished his own defeat.”

Tn our opinion either candidate-would prove to be a 
drag upon business prosperity, both being committed 
by their past to irritating policies of unsettledness.

per-
if they are neither written, signed nor sealed. ”

I hings political and national have, however, a won
derful way of straightening themselves 
some way, we imagine our neighbours will get what 
they need, if not just what they want, 
for the immediate future, is too bright to be darkened 
for long by the shades of scheming politicians. Their 
experience in the past few years ought to have shown 
them the weak spots in their present Governmental 
system, especially the folly of delivering all authority 
and power into the hands of a temporary President 
looking to the largest class of voters for future fav- 

They will not relish the amusement of the 
world at their party conventions, 
the right sort of ability a net initiative to readjust con
ditions'when they have made up their minds these re
quire it. It is unlikely that the pranks of a Roose
velt, the personal canvass of a President for votes, the 
threats and promises of Clark, Wilson or Bryan will 
be repeated at a future election. 
business really suffers as the result of these ante-elec
tion performance, we may look for speedy changes for 
Uncle Sam greatly dislikes to be befooled, and has 

greater aversion to losing his cash.

!are to
out. In

;
The promise

gTo

1ours.
And they haveignorance.

“Everybody knows that

If, as seems likely,

ME
even

—St. Stanislas, Que., has voted .$40.000 for road improve
ment .



PARCELS POSÏ VERSUS EXPRESS 
COMPANIES.

TRADE MARKS. V

There is a natural inclination among men to value 
the goods upon which the manufacturer is not asham
ed to set his own stamp. Adroit advertising shows 
how keenly this fact is appreciated iu some quarters, 
and how anxious some arc to make their trade mark 
known. There are still some left in the world who 
apparently believe in blushing “unseen,” and wasting 
their well earned reputations. To all such we would 
commend a few remarks addressed by one of Great 
Britain’s greatest judicial intellects to an important 
trade gathering recently, 
pers describe as Lord Justice Fletcher Moulton’s high 
encomiums upon trade marks. They were described 
to the International Association for the Protection of 
Industrial Property, ns “a curse to fraudulent trader, 
a natural bond between character and

At last it has become clear why there has been so 
much pother about the establishment of a Parcels 
Post in the United States. It has been represented 
in the trade papers that the innovation was all in the 
interests of the shipping departments of the big re
tail stores in the city.
all on edge about it, expecting that their 
would be cut into. The fact that other countries

The country merchants were 
business

have parcels post services was unconsidered, and it 
was made to appear that the plan could never carry in 
the face of a widespread mercantile opposition to it.

Now, however, it appears from an editorial in The 
American Banker that there are other most positive 
reasons for the establishment of a Post Office Parcels

We refer to what the pa-

delivery. It says:—
“The public will never be satisfied with anything 

less than the parcels post, which is adopted in all trade,” and as putting a higher premium 
other civilized countries. What the people want is 
e low rate which shall cut under the express company 
charges, and so take from them altogether the parcels 
post business.

Already the Post Office handles books as well as let
ters, and there is no good reason for making a dis
tinction between a package weighing one pound and

success in
on commer

cial honesty than anything the speaker could think of. 
The premium does not invariably suffice to keep hon- 
esty up to its high-water level, but the trade mark 
does provide some means of enabling a man to live 
up to his own manufacturing standards. At any 
rate it is something to know that the owner of possi
bly the subtlest intellect on the Bench believes that

-V

trade marks will be of yet more importance hereafter, 
and that eventually “unlabelled goods will be driven 
out of (lie market.”

ten pounds. If the Post Office can handle the one 
package, there is no reason why it cannot handle the 
other. The difference between the two cases is mere- It is apparently on completely 

finished articles, delivered in readiness for immediately a question of weight, and the difference in weight 
is not a difference in princple. 
and weight was placed high enough, the Government 
would secure a very large fraction of tile present ex
press business and an insolent monopoly would be 
brought to an end. 
would realize a large and ever-increasing surplus re
venue and the people would get the benefit of a low 
rate.

consumption, that the great patent lawyer has his eye. 
rl hose do no constitute the whole output of industry, 
at any rate, and many articles have perforce to under
go further manufacture before passing into the hands 
of the unskilled .

If the limit of bulk

The Post Office Department
Our wideawake contemporary “The Textile Mfer- 

cury,’ of Manchester. Eng., remarks: “‘The play’s the 
tiling.’ and inferior goods are made 
mere addition of labels.

no better by the 
ft may indeed be that manu-There is no earthly reason why these express com

panies should lie allowed to pile up enormous profits 
at the expense of the people and the Government. 
The evils created by the express monopoly have been 
patiently borne too long, and the time lias come to 
abolish this evil altogether. In both the Senate and 
House of Représentâtives there is a large majority in 
favour of parcels post, and as the Post Office Depart
ment is of the same mind, the passage of a reasonable 
Bill may be aeeepted as a foregone conclusion."

We incline to the opinion that there is a dynamic 
principle which compels the making of “a distinction 
between packages weighing one pound, and ten 
pounds.” If the Post Office Department is to go in
to the express business, it will lie well enough to argue 
this way no doubt. But it may not he quite as sim
ple a thing as our contemporary imagines, to establish 
a new competitive express service against those already 
existing, in more or less intimate connection with the 
railroads, and steamship companies. It suggests 
something like weakness for lire Government to ac
knowledge that there is no other way to save the peo
ple from an iniquitous system than to enter into 
petition’with it at the expense of the public, of which 
the express people surely form a part!

faetiirors would hesitate to send out under brand 
goods which 
will bavé to be some

some
now go out unbranded: but always there 

method of disposing of articles 
which have not turned out as satisfactorily as intend
'd. The general incentive to use a trade mark is 

to get a little more money than can be got for un
marked wares: and it may tie impartially hoped that 
(lie public will not object to pay a trifle for the pro
tection on which Lord Justice Fletcher Moulton sets
so great a value. If the public are prepared to pay 
well, they may even forego the trade mark and vet at
tain the honest value that is their object. If they 
are not prepared to pay, it is to be feared that trade
marks will not much help them.”

But it does seem to us that the Mercury’s remarks 
upon unsatisfactory goods are rather in favour of 
Judge Moulton’s aphorism. Inferior goods need not, 
probably will not, go out under the firm trade mark, 
without—some qualification -as “seconds,” for instance 
—and that very fact will give security to trade, 
tainlv it will induce a manufacturer to keep up to his 
standard, and that has a good deal to do with

Cer-

com- ■ success
Worth does tell in the long run. and really 

deserves some distinguishing label these days.
in trade.

1
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Now the great point about jute hitherto has been 
that it was the cheapest fibre extant; there was no 
substitute for it. “We remember it at Rs. 20 (say, 

is a kind of barometer, its price exhibiting the condi- $7 _ 00) per bale,” says the Textile Mercury, “and ev- 
tions, or at least, the fluctuations of trade. The ma- erybody making something out of it. This season 
terial is cheap enough to be used as packing for vast the price has often been three times as touch, and 
numbers of manufactures, for bags, and for a variety 
of other, often unsuspected purposes, including car- it.

JUTE.

It is often considered by textile workers that jute

herein lies the danger of a substitute being found for 
For this reason our contemporary would be glad 

to see the price down to the level of Rs. 30 ($10.50) 
per bale, at which figure there is an ample profit for1 
the grower and all concerned in the trade. At that 

nishes also a good part of the trade of Dundee in figure the mills can put bags on the market for which
Scotland. Bag factories and burlap makers are , no cheaper substitutes can be found ; and at that fig>-

ure consumers do not need to practice economies, and 
ness, if they could ever be collected, would surprise consumption goes up by leaps and
the manufacturing world. We believe, therefore, when prices go up to the region of Rs. 60 ($21.00)

demand is checked, consumption is curtailel, and 
cheaper substitutes are discussed.”

petings, and as an adulterant and substitute for cotton 
and wool. It has become an important article of 
commerce, as well as of production to India, and fur-

?■

found all over the world, and the statistics of the busi-
Butbounds.

that readers of the “Journal of Commerce” will not 
be sorry to learn something of the prospects of the 
yield of the raw material in the harvest just concluded, 
and in great part brought into sight of trade.

1
And yet it is amazing how in spite of discoveries, 

many and varied, of new fibre, jute holds its own in 
the markets of the world.From India we learn that up to the end of April 

the imports into Calcutta and Chittagong were equal 
to 8,685,000 bales—quite a high record; and the im
ports for May, so far from showing the anticipated 
falling-off, were considerably in excess of last year. 
As a consequence we are having a steadily falling jute 
market, and the conditions of 1907, when prices 
very low, may be repeated, 
tained at the moment, there is abundance of jute this 

The exports have been a record.

It is in fact one of tjha 
most accommodating of fibres under scientific treat
ment, and we aie inclined to believe has a wonderful 
future before it for finer work than burlap or sacking. 
But it will be good news to many that at least one of 
the textile raw materials is declining in cost. It may 
happen, as many a time before, that it heralds a gen
eral cheapening in raw cotton, wool and silk.

were
So far as can be ascer-

year.
inate cuttings to the United States for special 
poses, the following are
and the receipts by the local Indian mills:—

If we elim-
pur-

the figures (in bales) of export
SYNTHETIC RUBBER.

The vastly increased use of rubber in recent years
:

has caused great searchings by scientists into the prob
lems of synthesis, with a view to assisting nature to 
fill the need.

Local
Exports. Receipts.
4,176,294 4,130,000
3,339,768 3,689,000
3,758,903 3,846,000
3,924,882 3,223,000

191112 
1910-11 
1909-10 
1908 09

The planting of rubber forests, in 
Ceylon, India, South America, Africa and wherever 
the ficus will grow has been going on vigorously for 
the past decade. 
ready come into bearing, and every year sees an in
crease in the number of trees capable of being tapped. 
A large amount of capital has gone into these rubber 
plantations, which has given piquancy to a declaration 
industriously circulated through the newspapers, that 
at last the chemists had succeeded in producing an ar
tificial rubber which met all possible requirements, 
and could be produced economically on a commercial 
scale. Every owner of an automobile is interested in 
the subject, as are also shareholders in the various 
rubber factories throughout the world and many lines 
of trade.
to what was really at the bottom of the report, believ
ing that its circulation was too palpably “rushed” to 
make it unlikely that some one had an eve on the stock 
markets.

j

Some of the plantations have al iiIt will be noted that the Indian manufacturers are
holding their own, and a little better in comparison 
with the general growth of the industry. 
the growth of industries in

In fact
our big Asiatic Empire is 

one of the most satisfactory things about its progress 
in later years.

Jute mills throughout the world should be well 
plied with the

:sup-
raw material ; and if they do not rush 

in to buy at the commencement of the season prices 
remarks “Capital,” of Calcutta, “ought to be down in 
the region of Rs. 10 (about $14.00) per bale. A high 
price for jute, such as of late has been rulinsr. is 
doubt a good thing for the growers and dealers in the 
fibre, and incidentally for Bengal at large, 
tnators, indeed, are rapidly becoming a wealthy class; 
and il the manufactured article only responded 
to gi\ e a decent profit to the mills, everyone in the 
trade should be prosperous and happy, 
such a thing as killing the goose that lays the golden 
eggs; and the question to be answered is. Will it last? 
Every industry has its ups and downs—its golden days 
and periods of depression. Time was when ‘Indigo’ 
spelt wealth : that time has passed. Why? Because 
a cheaper substitute has been found for it.”

We had naturally, therefore, curiosity as 1no

Jute cul-

so as
According to a London dispatch just received, two 

good authoritative scientists, Sir William Ramsay and 
Prof. W. H. Perkin, F.R.S., have been at work on 
the business. A wav has been found, it is claimed, 
for producing isoprene, from which rubber was made 
twenty years ago chiefly. The following is an ab
stract from a paper read before the Society of Chemi
cal Industry by Dr. Perkin:—

But there is
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In Quebec, the following have also assigned:—J. 
Grothe, jeweller, Montreal; Bode and Jensen, florists, etc., 
\ erdun; Hyman Richmon, upholsterer, Granby ; J. A. Roy, 
builder, Montreal. A demand of assignment has been served 
upon P. Gadbois and Co., gasoline stoves, etc,, Montreal.

McArthur and Co., paints, Montreal, is contesting the de
mand of assignment lately made upon him.

The Main Shoe Store (sole registered owner Allis Volen- 
sky) has assigned upon demand of J. Robinson for $647. 
Liabilities are estimated at $8,3(11, principal creditors being 
A. P. Cimon Shoe Co.. $1,542; Ames Holden Co., $044; The 
Murray Shoe Co., London. Ont., $1,428; J. B. Drolet, Que., 
$508; J. J. Chouinard. $824; W. J. Webster, $420. etc.

Leveille and Loeas, plasterers, Montreal have assigned, 
having liabilities of $1.721.

In Nova Scotia :—J. G. Brown Halifax, has assigned to 
official assignee.

M.“The observation of Dr. F. E. Matthews in Sep
tember, 1910, that isoprene which had been left in 
contact with sodium since July of that year, had turn
ed into a solid mass of rubber, and the conclusion, 
based on further investigation, that sodium was a gen
eral polymerizing agent, marked an important epoch 
in the history of the synthesis of rubber. Curiously, 
this observation was confirmed by the independent but 
later work of Carl Harries, who, in publishing his dis
covery, was unaware that he had been anticipated. 
The polymerizing action of sodium is practically quan
titative and is not seriously affected by impurities. 
It will take place in the cold or in moderate heat, 
which is an advantage. This discovery renders the 
cheap production of rubber possible, if isoprene or 
other similar compounds he prepared cheaply.”

There is some distance to be travelled before this

C >

J

I

BRITISH TRADE.

discovery is likely to have any practical effect upon 
the rubber industry. The new process tat present has 
only passed laboratory tests, and it is hoped may be 
produced in the laboratory at 2s Gd (about 60c) per 
pound, at which price a good profit should be obtained. 
But it must be stated that, so far, rubber experts are 
extremely sceptical as to the commercial practicability 
of the synthetic product.

The British Board of Trade returns for May show an im
port trade of £ 55,130,632, which is an increase of £1,198,540 
on 1911 but a decrease of £99,121 on 1910. For the five 

months of the yea* which have gone the imports exceed those 
of the corresponding period of last year by £20.292,459 and 

those of 1910 by £23,421,214. The exports of the month, at 
£38,832,475, mark an increase of £1,217,047 on 1911 and £5,- 

225,184 on 1910. For the five months they are £2,785,567 
more than last year’s and £20,554,845 more than those of
1910. It will be borne in mind, of course, that the miners’ 
strike had a great efleet on the trade of the first few months 
of this year, and that the London dockers' strike, which be
gan on 21st ultimo, had a serious effect upon the business of 
the principal port in May. The Whitsuntide holidays must also 
be considered in instituting comparisons. In 1910 they were 
all in May. in 1911 all in June and this year mostly in May, 
Whit -Sunday being the 26th of May.

The increase in the month’s imports include £ 1,767.590 in 
raw cotton anu £563.240 in grain and flour. ’The cotton 
figures, indeed, are quite remarkable, as they have been in 
several recent months. The total weight of the imports is 
1,748,417 centals of 100 pounds, which is more than double 
those of May. 1911 (807,340 centals), and compares with 1,- 
106.971 centals in May, 1910. For the five months the cot
ton imports have been 30,708,869 centals, as against 9,352,087 
centals in 1911 and 6,310,721 centals in 1910. The values 
were £37,144,729 in 1912, £ 34,522,567 in 1911 and £23,560,10» 
in 1910, The other textile materials imported in the last 
five months showed an increase of £1,890,783.

The exports in May showed no particularly striking fea
tures. Food, drink and tobacco increased £336,630, and 
raw materials and articles mainly unmanufactured £846,760, 
but manufactured goods fell £124.094, if the miscellaneous 
and unclassified exports are not to be put in' this category. 
Coal, coke and manufactured fuel showed an increase of 
£879.683. which probably means that as soon as the strike 

was over deliveries on old contracts were expedited, 
five months’ return, however, shows the effect of the stop
page in a net decrease or £ 1.154,729. Values of cotton 
goods went down £ 108,424 in value in May, but the quanti
ties showed substantial increase, yarn having gone up nearly 
2,000.000 pounds (over 5.000.000 pounds as compared with 
1910). and the piece goods 16,200.000 yards as compared with
1911, and 110.400.000 yards as compared with 1910. Woollen 
goods show a. decrease of £217 536. and here there is also a 
decrease in the bulk, except in carpets and rugs. Iron and 
steel declined £691.914. making the net fall for five months 
£442,545. Machinery is £ 105,024 less for the month, but 
£170.408 more for the five montns.

i Moreover. Professor Sir 
William Bmnsav, who is interested in the experiments, 
says : “Onr experiments as to the best methods of pro
ducing rubber will probably last for a couple of years 
and then when we have determined the best method
we shall erect a manufacturing plant on a large scale.” 
So shareholders in factories and rubber plantation 
companies need not worry for at least two years to 
come.

This is rather far removed from what inexact writers 
have been telling us of late about artificial rubber. 
Belief from the present high price of the article may 
come from other directions before long, since there is 
a persistent opinion that less rubber will he used in 
tires, and more fibre of some sort before very lotng. 
Thought we foresee a greatly increased use for the 
commercial auto ear, and a growing liking for the or
dinary vehicle which is not unlikely to keep up an in
creasing drain on supplies.

BUSINESS DIFFICULTIES.

The half yearly settlements might have been expected to 

tell rather seriously against business as has not unusually 

However, the hanks are well supplied with 
cash just now, and managed disbursements with facility 
Our list is by no means important in extent. ’

Last week's failures numbered 26, of which 8 were for over 

$5,000. and last year’s list for Canada numbered 23, withl 
7 of them for amounts exceeding $5.000.

In Ontario, the following have assigned;—Hewitt and Co., 
tinsmiths. Fort William ; Harry Freedhoff, merchant, Lind
say: Il H. Harry, jeweller, Lindsay ; A. St. Laurent, men’s 
furnishings, Ottawa ; Minden Bros., gent’s furnishings and 
shoes. Sturgeon Falls, and South Porcupine; The General An
tique Co., Toronto; Snelgrove Bros., tobaccos, Peterborough; 
Gibson Bros., general store. Porcupine ; Bransby Burnand, 
drugs. South Porcupine.

A winding up .order has been granted Oxley Enos. Limited, 
stationery, etc., Toronto.

Thebeen the ease.i

I

—The ratepayers of St. Cecille, Que., endorsed the issue 
of $35.000 road debentures.
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FUIE RECORD. scorched. Two tenements on St. Louis Street, occupied by 
J. Rodrique and A. A ash, suffered the most damage, the 
(ire ruining the kitchens and back bedrooms. Loss $2,000. 

Lightning June 29 struck and destroyed the ancient land

Fire originating from a short circut or from spontaneous
combustion destroyed the Electric Light Co.’s plant, Sarnia, 
Ont., June 27, with a loss in the neighbourhood of one hun
dred thousand dollars.

mark at Sandwich, Ont., known as “The Nunnery.” The 
building was owned by the Girardot Wine Co-, and from a 
historic viewpoint was very valuable. Erected in 1727 by 
the Jesuits, its solid oak timbers had for nearly 200 years 
withstood the ravages of the elements.

The Ontario Ladies’ College, Whitby, Ont., was damaged 
Ly fire Sunday to extent of $1,000. The fire started in a 
chute passing from the upper stories of the servants' wing to 
the basement.

insurance amounts to $28,000.
The premises of the Oriental Silk Co., Ltd., 52 Nazareth

Street, was badly damaged by fire Saturday.
The Eat Portage Co.'s saw mill and power plant, at Ken- 

ora, Ont., were gutted by fire Sunday, together with several 
thousand feet of lumber. Loss over $100.000. 
pany is insured with Lloyds, of London, and has lost four 
mills in as many years, one at Rainy River and two in Brit
ish Columbia.

The com-

Fire Saturday did $10,000 damage at Cobalt, Ont., when 
the Crown Hotel, Shamrock Saloon, two stores, laundrv and 
Leland Hotel were destroyed.

Adviees from Cobalt say: Five trestles in district F. on the 
Transcontinental west of Superior Junction, have been burn
ed out by bush fires, within the past few days, and the tres
tle at Bagwachuan River, 200 miles west of Cochrane, was 
also destroyed, and the contractors had a hard fight to save 
■the residences. Twenty thousand ties were consumed in the 
conflagration.

The lumber yard of Morin and Frere, corner of St. Law
rence and Chenier Streets, was slightly damaged by fire 
Wednesday.

The Commercial Hotel at Hartland. N.B.,
Loss $10,000, covered by insurance.

Fire Tuesday destroyed the home of Mrs. Humphrey, 4 
miles west of St. Thomas, Ont.

Fire Monday destroyed a carload of shingles in the .yard of
. J. Trick, Oshawa, Ont. Loss, $1,000.

The large department store of J. F. Cairns,
Sask., was gutted by fire Monday, 
to .$.100.000. and the loss will undoubtedly be very close to 
that figure.

Fire destroyed the Woodbridge and Vaughan telephone ex
change on Main Street. Woodbridge, Ont., June 26. 
building is owned by Wallace Brothers and is occupied by 
Mr. W. J. Hollingshead.

Saskatoon, 
The insurance amounts

The

■A house occupied by B. Laborvitch, 171 Miteheson Street, 
was badly damaged by fire June 28.

Fire June 26 destroyed a storehouse and dwelling owned 
by W. H. Hannah of Anson, at Hartsmere. Ont. 
is estimated at $2,400, with small insurance.

stwas burned
Sunday.The loss

Mr. Martin
Miller occupied the premises, and was also a loser to some IWord was received Tuesday by J. L. Englehart. of the 

TemiskaTning and Northern Ontario Railway Commission, of 
a fire at Thornloe, Ont., on June 30. which created damage 
to the extent of $15,000.

extent.

The bakery of M. G. Hope, at Harrow, Ontwas burned 
June 20. Loss $1,500.

A. H. Coplan Co.’s brass foundry Broad Street, Ottawa, 
was damaged to the extent of $3,000 by tire Saturday night. 
The loss is covered by insurance.

Several hundred dollars worth of rubber goods, other corn- 
mod ties and several crates of various kinds of bottled beer, 
were destroyed Sunday night, when fire broke out in some 
goods stored outside on the Three Rivers and Berthier whar
ves of the Richelieu and Ontario Navigation Co. at the foot 
of Berri Street.

;

The fire started on Neely’s milt, 
■and destroyed 550,000 feet of lumber, and some 30,000 feet :

Iof sawlogs.

I
MONTREAL BANK CLEARINGS.

-

Bank clearings in Montreal for the first six months of the 
year show the large increase of $187.718.395 over the 
vious record breaking half-year, ended June 30, 1911. 
tais of the corresponding months in 1911 have been exceeded 
in every case this year.

pre-
To-The Win. Laking Lumber Mill at Haliburton, Ont., was 

gutted by fire Monday.
$25,000, with only $tt>0()0 or $7,000 insurance. 
only one lumber mill in the village, that of Austin Bros, 
having burned a little over a year ago.

All the buildings on the farm of Mrs. W. Dawson, Oxford 
Street East. London Out., including her $5-000 residence, 
Rose Lea stables, and chicken coops containing numerous 
fancy exhibition wyandottes, were destroyed by fire Monday.

The barn and stables in connection with the Franklin 
House, Port Stanley, Out., were destroyed by fire Monday. 
The fire is supposed to have been begun by some careless 
smokers.

A house occupied by W. Ferguson on Catherine Street, 
Piéton. Ont., was damaged by fire Sunday to extent of $500.

Two houses owned by .Jos. Dufour and P. Baumier. were de
stroyed hv fire at Cap Magdalene, Que., Sunday.
$5 000.

A government road gang working west of Whitewood, 
Sask., sustained a loss by fire June 28 of about $500. 
large horse tents together with several wagons and other 
equipment were destroyed.

Fire which did damage to the extent of $15,000 or $20.000 
broke out Wednesday at the top of the Starke Cooperage 
factory at 20 King Street, completely destroying the kilns 
situated on the third storey and their contents, and resulting 
in damage to the machinery on the ground floor by water. 
Less covered bv insurance.

Four =beds were destroved and two houses badlv damaged 
at T.sablne Wednesday as a result of bovs plaving with 
n-atabes in a shed in rear of St. Louis Street, while the back 
galleries of a block of houses facing on 12th avenue were

The loss is between $20,000 and 
This leaves

:

The largest increase was $40.339,- 
814 in tlie month of April, hut the June returns come a close :

second, with an increase of $41.096.049.
The gain for the first six months of 1912 over the corres

ponding period of 1911 is a small fraction under 17 per cent. 
In the following table are 
to June in the two years:

the monthly returns from January

1912.
$207,210,549
189.650.91.3
195.780,541

222.790,180
248,675,889
245,227049

1911.
$174.630.018
162,174,125
194,742,816
176.4.50,366
209,494.401
204,131,000

•January 
February 
March . 
April.. .
MayLoss,

Totals $1,309.341,121 $1.121,622,726Two

Returns for June give a total a little more tnan double 
that of the same month four years ago. 
in the last six years follow :—

Figures for June

1912 .. . $245,22/ .049 
204,131.000 
177./15.729 
169,031.230 
121,677.231 
137.507,657

1911
1910
1909
1908
1007
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INSURANCE NOTES. 82 o.c. Interest Tables 82p. c.
A NEW EDITION of our Popular Book. Quick Calcula

tions for $100.00 up to $10,000.00.—One day to 365 day».— 
Ai curacy t tic roughly tested.

Half Bound $3.00.
Williamson & Company, Publishers JorOlltO.

—The Aetna Life’s losses through its accident policies on 

Titanic passengers reached nearly $200,000.
—Mr. Maurice Ferrand, of Montreal, manager for Canada 

of the Union Insurance Company, of Paris, France, has left 
for a business trip to the company’s head office.

—In Massachusetts there recently went into effect a law 
preventing the delivery of any life policy at an age lower 

than the age of the applicant at his nearest birthday at the 
tune of the original application.

Post free.I

GERMAN INDUSTRIAL. INSURANCE.

The following particulars relating to compulsory accident, 
old age and infirmity and s-ickness insurance in Germany in 
1910 are based on reports just issued by the Imperial Sta
tistical Office and the Imperial Insurance Department of Ger
many.

The largest insurance payment during the year was in 
New Orleans. trank i. Howard, a man of large wealth, 
carried life insurance puncies amounting to $720,288 at the 
time of Ins death. Although a very ricn man, Mr. Howard

Accident Insurance.—±fie mean number of persons return
ed as being insured during 1910 under the laws relating ac
cident insurance was 27,553.572.

was a believer in life insurance.
—"The Colorado insurance department is making 

getic play against the numerous sharks who are always try, 
lug to sell spurious lire policies.
qnent warnings, and wherever possible the schemers 
chased to tlie.r lairs.

an encr-
lt is estimated, however, 

that this hgure exceeds the actual number by about 3,400,- 
000 persons, who, being employed partly in agricultural and

The public receives fre-
are

partly in some other industry, are both insured and counted 
twice over. The number of persons to whom, or in respect 
of whom compensation for accidents was paid for the first 
time in 1910 was 132.004. including 8,857 killed, 1.072 who suf
fered permanent total disablement, 47,090 who sustained per
manent partial disablement and 74,439 temporary disable
ment; in 1909 the corresponding total was 139,070. The ag
gregate amount expended in compensation for new and old 
accidents was $40,151,175 in 1910, as compared with $39,661.- 
005 in the preceding year. The greater part of this sum, 
viz-, $29.013,440, consisted of pensions to 901,380 persons in
jured as the result of accidents; in 1909 a sum of $28,804,135 
was received by 909,145 persons under similar circumstances. 
Pensions to the families of deceased workpeople who sustain
ed fatal accidents amounted to $7,681,305, while 1,575 widows 
of insured persons were paid on re-marriage capital sums am
ounting in the aggregate to $250,410.

Sickness insurance.—The mean number of persons other 
than miners insured ünuer the sickness insurance laws of

A concern masquerading as the Pa
cific Coast inter Insurers has been active at Denver, but 
Commissioner V\ . L. Clayton lias now succeeded in drawing 

Is this the affair 
started lor the purpose of looking after Canada which went 
to pieces lately?

Is teeth, says the Insurance Press.
if

Utv insurance organ-zations of the United States and
\Canada distributed $592,040,000 in 1911, according to compu

tations by the Insurance Press. The payments in the two 
countries to beneficiaries for death claims, matured endow-

1
monts and other benefits under the policies of level-premium 
companies and the certificates of various life insurance or
ganizations—assessment and the like—amounted to $401,140,- 
000. The estimated total of the amounts paid by regular 
companies in dividends to policyholders, for surrender values, 
to annuitants, and claims in foreign countries was $191,-
500-000.

—Fire losses in the United States and Canada for the first- 
live months of the year foot up $118,314,300. 
if losses i on11Hue throughout the year, it is quite certain that 
the companies as a whole will transact their business this 
year at an underwriting loss, as the premium incomes will be 
insufficient for the payment of so large an amount of losses 
over expenses.
than that derived from premiums, will have to be drawn

Some of the companies will he fortunate if they do 
not have to draw upon surplus accumulations as well, 
would seem that careful underwriting is in order.—Insurance 
Register.

At this rate,
,J10 was 13,069,375, as compared with 12,519,785 in the pre
ceding year. The total number of “cases" compensated dur
ing the year (persons who received compensation more than 
once being counted each time as a separate “case") was 5,- 
197,080, aim the average amount of compensation per case 
was $15.14. Contributions from workpeople and employers 
in the form of premiums—the former paying two-thirds, and 
the latter one third—amounted to $87,097,955 in 1910, and the 
total income—including under this term cash balances in 
hand at the beginning ot the year, w thdrawals from reserve 
fund and sums realized from the sale of securities—to $109,- 

The total expenses during the year amounted to 
$104,137,650, including $15,849.280 placed to the reserve fund, 
at the end of the year the accumulated funds reached an ag
gregate of $72,874,035.

Old Age and Infirmity Insurance.—In 1910 the number of

Hence the income of the companies, other
up

on .

It

:;1
Tile following interesting questions 

compensation law, just decided in the English courts, 
well worthy of attention.

under the British 468,095.
K are ii

The decisions may have value as'
precedents in this country also.1 If, as the result of injury 
by accident, a workman, though left lit for light work, is un
able to old am suitable employment in any place with n rea
sonable access, can he he said to lie under

1
ti

pyrsons insured against old age and infirmity was estimated 
at approximately 15.659,700. while the number of persons in 
course of payment at the end of the year was 1,034,047. viz.,

e"an “incapacity for 
work" within the meaning of that expression in Schedule 1 
to the workmen’s compensation act? House of Lords decided 
in affirmative.

T
11:Br 98,336 for old age. 918.743 for permanent and 16.968 for pro

visional infirmity.
\\ hen an award of compensation has been 

made by a committee representative of employers and work
men

I 1»
The number of new pensions granted 

during 1910 was 138.536, of which 11,612 were for old. age, 
114.601 for permanent and 12,263 for provisional infirmity. 
The average annual value of a pension (including the addi
tion of $12.50 per annum granted by the State) was $40.39 
for old age, $43.50 for permanent infirmity, and $43.20 for 
provisional infirmity.

T
are the parties bound to submit any claim for a review 

of the award to that committee? Court of Appeals decided 
in negative. —If a person suffering from the effects of 
•rident, in respect of which he is claiming damages, does 
thing to aggravate those effects

B:
Bi

F R,an ac- 
any-

or retard his recovery, will 
Court decided in 

affirmative —If a workman, by an accident within the work
man’s compensation act, sustains an injury which, 
leaving unaffected hia actual ability to work, renders 
fest
cannot obtain employment, can it be said that “incapacity for 
work” has resulted from that injury? House of Lords decid- 

«d in affirmative.

cli
a tii

The total receipts of the various 
old age and infirmity insurance funds in 1910 amounted to 
$62.5o3,380. of which $48,516,180 consisted of contributions in 
equal shares from employers and workpeople, 
year the total expenditure of the funds was $40.908,405, in
cluding $27.397-935 directly upon pensions, 
the year the accumulated funds of the various offices am
ounted to $410.252,960. as compared with $388,547,180 at the 
end of 1909.

this to any extent prejudice his claim? th
ev
anwhile

During the samani-
a pre-existing physical defect, with the result that he C'a

At the close of Tr
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1 RAILROAD EARNINGS. There is an opinion on 
New York over the elections to such an extent as to offer 
good bargains for long shots. If this happens, the rush for 
the bargain counters will weaken Canadian stock markets 
beyond a doubt, since there must be sacrifices somewhere to 
secure funds for such speculation.

After all no great amount of the half yearly settlement 
money went into Ronds.

this side that prices will run down in

Railroad gross earnings continue to maintain a fair in
crease over those of last year, the total of all United States 
roaus reporting to date for the three weeks of June 
piled for Dun’s Review aggregating $21,264,249, a gain of 
4.3 per cent as compared with the earnings of the 
roads for the corresponding period a year ago. 
lowing table are given the gross earnings of all United States 
roads reporting to date for the three weeks of June, and 
the gain as compared with the earnings of the 
for the corresponding time 
roads for a similar period in the two preceding months, to
gether with the percentages of gain over last year:—

as corn-

same
In the fol-

Probably a good part has gone 
into wide circulation through summer holidaying, which is 
now' on. Rio, Power, Steel, C.P.R.. and some other utili-same roads 

a year ago: also for the same ties and industrials have moved freely as the following tabu
lated statement shows, but the range has not been very wide* 

Banks are fairly busy these times. The Royal has ac-i
vomplished its merger with Traders, and Union has filially
gone to Winnipeg with Mr. J. Galt as President, and Col.

Per 
cent.1912.

$21,264,249 Gain $871,321 4.3 
23,935.289 Gain 
24.884 077 Gain 1.375.835 5.8

Carson on the Board.June. 3 weeks. 
May, 3 weeks. 
April, 3 weeks

A cable from London says: While underwriters have been989.880 4.3

Highly unfortunate in recent offerings, it is understood that 
capital applications will again become urgent after the 

turn of the half-year.
new

The total applications for the quar
ter-year just ending have been £62,224,000, whichThe voters of Hibbert, Ont., township have authorized 

the issue of $15,000 bridge debentures.
compares

with £46,888,000 the first quarter of the year and with £50,- 
338,800 for the second quarter of 1911. 
the total is £109 112,000, against £117.583,800 for the first 
half of 1911, and £ 187,476,000 for the corresponding period 
of 1910, when rubber companies were being so actively 
floated.

Thus far this year
\

FINANCIAL REVIEW.

Montreal, Thursday Afternoon, July 4, 1912.
At Toronto bank quotations: Commerce 222%; Dominon, 

228; Hamilton, 199; Montreal, 248%; Nova Scotia, 275; To
ronto; 208; Traders, 167.

The week has been broken into by National holidays, which 
have had their influence upon stock markets, 
been the influence of the Presidential nominations upon the 
United States markets, leaving them undecided and strained.

Greater has In New York: Money on call 2% to 3 per 
loans, firm; 60 days, 3 per cent; 90 days, 3% per cent; six 
months, 4 to 4% per cent.

cent. Time

Prime mercantile paper, 4 to

r
N O T i o EL. ineis, thirty-three thousand six hundred 

fully paid shares of the capital stock of 
THE TRADERS BANK OF CANADA Hie Royal Bank of Canada of the par

value of $100 each, and amounting in all 
to the par value of $3,300,000, and 
,hereby the Royal Bank of Canada un

dertakes to assume, pay, discharge, per
form and carry out all tile debts lia Gil - 
ucs, contracts and obligations of the 
traders Bank of Canada (including 
notes issued and intended for circulation

ers of the Royal Bank of Canada at a 
special general meeting of the 
holders of the said bank duly called and 
held for the purpose.

share-

and NOTICE is also given of the intention 
of the Royal Bank of Canada to apply 
to the Governor-Ln-CouncilTHE ROYAL BANK OF CANADA. and
Treasury Board for the approval of 
by-law adopted at the special general 
meet ng of the shareholders 
Royal Bank of Canada held on the 3rd 
day of July, 1912. increasing the capital 
stock of the Royal Bank of Canada from 
ten million dollars to twenty five million

the
a

NOTICE IS HEREBY GIVEN of the 
intention of the undersigned banks to 
apply, after the expiration of four

of the

outstanding and in circulation and lease-
weeks from the date of the first inser- hold obligations) . 
tion of this notice in the Canada Gaz- A copy of the said agreement can be 
ette, to the Governor-in-Councii and the seen at the offices of the Royal Bank 
Treasury Board, through the minister of of Canada at Montreal P.Q.. and the 
finance and receiver general, for the ap- Traders Bank of Canada, at Toronto, 
proval of an agreement between the Ont.
Traders Bank of Canada and the Royal 
Bank of Canada, _whereby the Traders by a resolution of the shareholders of
Bank of Canada agrees to sell and the the Traders Bank of Canada, carried by
Royal Bank of Canada agrees to pur- the votes of shareholders present in per- 
ehase all the real and personal proper- son, or represented by proxy, represent- 
ties, assets, rights, credits and effects of ing more than two-thirds of the amount 
the Traders Bank of Canada, of what- of the subscribed capital stock of the 
ever kind, and wheresoever situated, said bank at a special general meeting 
and whereby in consideration for such of the shareholders of the said 
sale and purchase the Royal Bank of duly called and held for the
Canada agrees to allot and issue to the The said agreement has also been
Traders Bank of Canada, or to its nom- proved by resolution of the sharehold

dollars.

Dated 3rd July, 1912.

The said agreement has been approved By order of the Board.

The Traders Bank of Canada,

STUART STRATHV.
General Manager.

By order of the Board,

bank The Royal Bank of Canada,

E. L. PEASE,
General Manager.

purpose.
ap-
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117 118
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100
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1187%
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63
100
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99
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82%

95%
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92%
141%

41
230%
224

20
08%

106%
80
87
98
98

104
95

103
110
100%
108%
108%
90
09%

100
100%

98%

120
150
43

100
58%
88
35

118
142%
145
02
94

144
41

230
220

20
1011

107%
80
87
98
99%

104
95

103
110

llom. ('mil. jifil. 
Dont. Cnnmu's. 
llom. I von. nt'd. 
limn I’nrk
Text ilo...............

Do. of
K. I>. & IV. 
Halifax Klee. Ry.
7.al e of Woods . . . .

Do. Rvpf.......................
T.nnrentnle.............
Mont. T.inlit. IT. & Power
Mont . Cot Ions.................

Do. Prpf.............................
Steel Corpn...........................
Steel. C. of c.....................

Do. Poof 
N.S. Steel & Coal . . .

Ogilvie pref...........................
Ottawa L. & P....................
Sherwin Williams . .

Do- Pref.............................
Penman's Ltd......................

Do. Pref.............................
Quebec Ry.............................
Rich & Ont. Xav. Co.
Khawinigan............................
Soo, com...............................
Spanish River......................

Do. Pref.............................
Toronto St............................
I’ooke, com...........................

Winnipeg Ry........................
Do. New Stock. ..

10
30

102
82
50

1110
30

1574
1129

40
411

85
1)552

51
250

.39

Bonds:

Black Lake Asbestos. . .
Cement.....................
Can. Car...............
Can. Cottons.
Can. Convert. .
Can. Rubber .. . 
Dominion Coal.
Dom. Cotton . . .
Dorn. Troll .
Dom. Cannois. .
Lake of Woods 
Rower 4% p.c. .
Ogilvie A..............
Ogilvie B................
Penmans..............
Oueliec Hr . . . 
Sherwin Williams 
Steel. C. of C. .
Textile C...............

1000 
12.710 

. .. 8500
. .. 1000 
. .. 1000 
. .. 1000 
. .. 5000
. .. 5000

. . . 3000
. .. 9000

. .. 1000 

. .. soon 
. .. 3500
. .. 4000
. .. 8500

. lfi.ono
. .. 2500
. .. inoo

500

MlSCEI.I.ANEOUS:

Bill Ttdep. Cu............
Do. New Stock

Van. Loco......................
Do. Pref......................

Can. Cir.......................
Do. Pref......................

Venn nt. com...................
Do. Pref......................

Can. Cottons.................
Can. Convert................
Cato. Cm. Klee trie ..
Call. Pacific.................
Crown Reserve ..
I let roil.............................

—Montreal bank clearings for week ending July 4, 1912, 
$50,344.502: 1911. $48.042.046 ; 1910, $43,109,622.

“Full of Quality"

NOBLEMEN
CIGARS

Clear Havana Cuban Made.

Retailed at g for 25c.

Superior to imported costing double the price.
x

1S. Davis & Sons, Limited.
Montreal, Que.

t

164% 104% 147%109 105
12 100 100 100

0 40 40 40
02% 91% 92%
89 85 88%

113 113 I 13
2/7% 27 27%
90% 89% 89%

00

1095 00
1(1(1
51 -^%

84%340
185 73 72 73
570 45% 45% 45% 37
200 117% 113'% 117%
732 207% 205 207% 238%,
8.35 3.30 3.25 3.25 3.20
130 07 00% 00% 72%
45 114 113 114 112%

108 05% 04% 04% 00
1 14 1(15 194 1114 102
25 105 105 105

3 07% 67% 67% 70
23 101 100 101
25 35%, 35 35 54
45 153 151 153
51 135 135 135 141
16 122 120 120 119%

189 191% 230
217% 214% 215% 169

810 203
2667

12 56 56 56
2".0

2255
105 10.5 105

05 03% 64% 57%
T’v, "a?, "07/, OR

«8% no%
03% 93 93 98%

60
91 nn.v. vqrv,
32

4/a per tv nt. Sterling exchange, firm, at 4. 85 for li<) day 
bill*, and at 4.87.35 for demand. Commercial bills, 4.84*4. 
Bar silver, (il */H. Mexican dollars, 48. Anial. Copper, 
85*4 ; -V't V. and H.K.K., 117*/,. I .8. Steel, com., 71%;
pfd. 11*2%. — In London : Bar silver 23%d per ounce. Money 

The rate of discount in the open market for2 per cent.
short bills, is 2 11-10 per cent, and for three months’ bills is

Paris exchange on London 25 
Berlin exc. 20 marks 47 pfennigs.

2% to 2 13-10 per cent, 
francs 22% centimes.

The proportion of the Bank of England’s reserve to lia
b lit v this week, 41.30 per cent ; last week, 45.42 per cent.

Coisols 70*/h for money and 70*4 for account.
The follow ng is a comparative table of stock prices for 

the week ending July 4th. 1012, as compiled from sheets 
furnished by Messrs. C. Meredith and Co., stockbrokers, 
Montreal :

High Low- La»L 
bales. est. est. bu.e.

155 
222

ïear
ago.Oa.V i\s :

British North America .
( onuiK i ce...............................
11 oehelaga............................
Merchants............................
Molsons...................................
Montreal..............................
Non a Scotia.......................
Quebec.....................................
Koval.....................................
Toronto ................................

155 155
121 222 221

105
119 193 192 192 199%
30 204% 294% 204% 208
52 250 248 249% 262
20 270 275 275
17 138% 13, % 138% 130
50 229% 229 229% 239
30 208 207% 207% 215%
28 100 1.59 100

11
205%
170100 10.540

THE CHIEE DIEEICULTY

W
4ÉÜÉ; that confronts the new man entering the Life Insurance Field is the securing of GOOD 

PROSPECTS. This difficulty is eliminated when you write for an INDUSTRIAL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business.

W THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE : TORONTO. CANADA.

.
More Policyholders in Canada than any other Canadian Company.

**
THE CANADIAN JOURNAL OF COM-UEUCU18
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BAY OF QUINTE NOTES. MONTREAL WHOLESALE MARKETS.

Our Doseronto correspondent writes:—A resident of Deser- 
onto found a pigeon, one of whose wings was broken and one 
teg also disabled.

Montreal, Thursday, July 4. 1912.

Glorious weather for the holiday helped, rather than hin
dered, wholesale business.

It was evidently a carrier pigeon, as 
on its left leg was a rubber band bearing the number 6670, The catastrophe at Regina, 

which has evoked heartfelt sympathy, was the one dark spot. 
Ihe influence of the loss will be felt by the commercial world, 
though by excellent management the insurance companies 
did not have their already heavy losses added to. 
has begun under most favourable auspices.

and also the words, “Association, Colomboph, Montreal.” 
On the right leg was an aluminum band, also bearing a num
ber .

Strawberries were selling on Deseronto market last week, 
three boxes for 25 cents.—An important business change has 

• taken place in Belleville the past few days.
L. Smith, manager of the Dominion Bedding Company has 
purchased and taken over the business of B. E. Sills Furni
ture Company.—Construction work on the line of the Can
adian Pacific Railway through Belleville and vicinity will be 
commenced within a very few days.—Farmers in this district 
are now through with their planting, and are hoping for rain.

At the Napanee Cheese Board, held on June 21, twenty-one 
factories opened for sale 2,310 cheese, of which 1,200 were 
white and 1,110 coloured. Bidding opened at 12c and closed 
at 12 6-16c, at wh ch price 1,980 cheese changed hands.

\,ork on the fluorspar mine, just southwest of Madoc vil
lage nas been commenced, and it is understood that 
tensive invi stigation to ascertain the extent of the deposit 
"ill be made. Quantities of fluorspar from the mine have 
been shipped for testing, and it has proven to be of the best 
quality.

An agent, representing the Intercolonial Railway has been 
enquiring prices of land for right of way through Sidney, 
and Belleville citizens think it is “on the cards” that a 
fourth trunk line of railway will be running through Belle
ville and along the lake front of Ontario in the near future.

A large*1 deposit of iron has been found three mles west of 
what is called McDonald's Siding, on the Central 
Railway.
it will be worked.—C. \V. Roe. a capitalist, has secured a 
controlling interest in some iron ore bodies in the vicinity of 
Coe Lake.

Haying 
Indeed, all Can-

Alderman W. adian crops are now in grand condition, even winter wheat 
having improved considerably of late. Money is plentiful 
everywhere, and though steel, wool and copper are advanc
ing in price, no one 
fact, on prosperity’s
diive can fully, and by no means to be over venturesome.'

appears to mind very much. We are, in 
own high-road, though it behoves us to

BACON- AJND HAMS.—Demand for hams utid bacon is in
creasing with the warmer weather, and 
being done at steady prices, 
sizes, 28 to 45 lbs.

a good mis.ness is 
VVe quote:—Hams, extra large 

14y3c; large Sizes, 26 to 28 lbs. 
medium sizes, 17c; extra small sizes, 17'/2e; breakfast bacon, 
boneless 1, to 22 lbs., 18c; Windsor bacon skinned (backs), 
Ifle; Wiltshire (50 lbs. side), 18y2c; 
about 4 lbs.. 16c.

10c;
an ex

cottage rolls, small,

Hit AX AN D 1EED CHAIN.—Th s market rules steady, 
with a fair demand from all 
quote as follows:—Bran.

sources, and prices firm. We
per ton, $22.00; shorts, per ton, 

$26.(0 to $27.00; middlings, per ton. $28.00 to $30.00 : pure
grain moullie, $34.00 to $38.00; mixed moullie, $30 00 to 
$33.00.

Ontario
HI HER.—Owing to an improved demandA lie ore is of a tine grade, and it is expected that a stead er feel

ing has developed in the local market, and prices show a 
slight advance. At present, choicest creamery is quoted at 
2ôc to 2.)i/se; seconds, 24%c to 24%c; dairy, 22c to 22%c; 
rolls. 22c to 23c.Negotiations have for some time been in progress for es

tablishing in Belleville an industry for the manufacture of 
coke and wood alcohol, which will give employment to from 
forty to sixty hands.

J
BEANS. Beans in job lots are slightly stronger, and 

three-pound pickers 
(Quotations by the carload 
for 3-1 h. lots, and $2.45 for 5-lb. lots.

being sold at $2.70are per bushel.It is understood that dur ng July and 
August, all stores in Belleville. Deseronto and Napanee will 
close at one oVoek in the afternoon.

1$2.65 for hand-picked : $2.55a re :

A large factory for the manufacture of a new sort of dyna
mite, the patent of which is controlltd by Sir Donald Mann, 
will be erected immediately west of Deseronto. the land for 
which has been secured.

( 1IEESE. in Liverpool Canadian cheese is * 
lower, with finest white at 63s and finest coloured 
loeal market is slightly firmer in tune, with finest western 
quoted at 12%c to 13>/4c; Quebec's at 12%e to lD/.c; and 
Townships at 12%c to 12%e.

quoted at fid 
. at 64s. The

■

Ow:ng to the law. this particular 
business could not be carried on within the limits of the

Best seconds. 12c.town.—Tin- Deseronto Iron Works are in full blast, and are 
turning out daily large quantities of pig iron.

The factory being erected in Deseronto. for the Deseronto 
Canning Company is nearly completed, 
ma toes will be canned but next season the proprietor ex
pects to can all sorts of fruits and vegetables.

DK\ GOODfe.—Notice has been issued bv the 
tdove Manufacturers, that all prices of leather and kid gloves 
are advanced 5

Canadian

This year only to
per cent for the present. The demand for 

this year, amik:d gloves has been quite unusually large 
many of the mills had already announced that they could re
ceive

'the wooden box factory of the Rathbun Company in Doser
ont o is doing an enormous business. no further order for previous to fall delivery, 

enlarged business and the comparative scarcity of fine Jeath- 
, especially eastern kid. has caused the advance, 

was not unexpected by the trade.

Big as it is. there is This
talk of its being greatly enlarged. 
the winter, and is at the present time, a great deal of night 
wort: is done.

As it was all through
which

(food deliveries on a 
huge scale are being reee ved from the cotton and knitted 
goods mills, which are working to full capacity . Complaints

—An election will he field at Halifax. X.S.. to vote 
rais'ng $11,060 for a fire engine. $106.600 for reservoir, $50,- 
060 for sewers. $50.000 for market building and. $45,000 for 
an incinerator.

made that it is impossible to supply all the demands 
which this busy season is making upon the m Ils, which have 
been troubled somewhat by a lack of operatives in
brandies.

on

some
No bad failures are reported in the trade, and 

payments are coming in well. All signs are set for a dear 
market, the wool and cottons prices promising 
Tile end of the first half of the year leaves everything 
mising and on a sound basis, with no labour difficulties of

—Proposals will be received by the secretary-treasurer of 
IJillsburgh. Sask., for $20,000 permanent improvement deben
tures.

no relief.
pro-

consequence in sight. Montreal garment workers are be
ginning to feel that they were duped by the U.S. agitators, 
who alone engineered the strike, and many of them

At Saanich B.O.. there is talk of voting on the question 
of issuing $30.000 debentures for school purposes. see on-
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1y emigration from the city before them as a consequence. 
Little, if any, public sympathy has been evoked. All prices 
are increasing in the States and advances are announced in 
several lines of wool and cotton textiles for the 15th. The 
quotations for the leading cotton staples are :—tJotton, mid. 
uplands, spot, N.Y., 11.65c; print cloths, 28-inch, 64x64s, 
3 15 16c; print cloths, 28-inch, 64x60s, 3%c; gray goods, 
38%-inch, standard, 5%c; gray goods, 39-inch, 68x72s, 5%c; 
brown sheetings, South, standard, 7%c to 8c; do., 4- 
yard, 50x60s, 614c to 6%c; do., 3-yard, 7c; denims, 9 ounces, 
13%e and 16%c; tickings, 8 ounces, 13c; standard prints, 
514c; standard staple ginghams, 6'/,c; dress ginghams, 7c to 
0%c; kid-finished cambrics, 4%c to 4%c; brown drills, stand
ard, 8c.

od.—Liverpool wheat and corn spot quiet; Australian wheat, 
8s 6d; No. 2 red winter wheat, 8s 2%d; No. 3 northern 
Manitoba spring wheat, 7s lid; American mixed corn new, 6a 
9%d; new Plate corn, 5s 8%d; wheat futures steady; July, 
7s 7%d; October, 7s 5%d; December, 7s 4%d; corn, weak; 
July, 5s l%d; September, 4s 10 %d.—Paris wheat,
July, 157%; November-December, 139%; flour easy; July, 
685; Sept.-Dec., 592.

easy;

1
GREEN AND DRIED FRUITS.—A brisk business is pass

ing in all lines of green fruits, but as is usual at this time of1
tue year trade in dried stock is dull. Canadian fruits of all 
kinds are beginning to arrive in fair quantities, and consid
ering the time of the year, prices are not high. We quote; 
Canadian strawberries, 12c to 15c per box. Oranges, Valen
cia, 96, 112, 200 and 250 sizes, per box, $4.00 to $4.50■; Val
encia lates, 126, 150 and 200 size, $4.25 to $4.75.
300’s, $3.50 to $3.75.

I

— It is officially given out that on July 15 the velvet and 
tapestry rugs and carpets made by a great firm of manufac
turers in Philadelphia. Pa., would be advanced as follows:— 
Ilighspire tapestry rugs—27x54 inches, 2%c; 9x12 feet, 15c;

Lemons,
Choice lemonds. $2.50 to $2.75.

11.3x12 feet, 25c. Ilex tapestries—9x12 feet, 25c; 11.3x12 
Amber velvets— 27x54 inches, 5c; 4.6x7.6 feet,

Mexican oranges, sizes, 150 to 250, best value in the market, 
$2.75.feet. 35c.

10c; 9x12 feet.*5fic; 11.3x12 feet, 75c. Luson carjfets, figur-
Sorrento oranges, 160 to 200 size, $2.50 to $3.00;

Bananas, Jamaicas, packed, 
Pineapples. 30 size, $3.00 to

Valencia lates. 250-283, $4.00.
ed. 5c. Luson carpets, plain. 5c a yard ; Amber velvet, figur
ée 2',4c; Amber velvet, plain. 2>Ac: Rex tapestry, lc; Higih- 
spirn tapestry, lc: Bedford tapestry, lc.

$1.75 to $2.50 per bunch. 
$4.00. Prunes, Cal., new crop, in 25-lb. boxes, 50-60, per 

Dates: Tlallowees, per lb., 6%e to 8c; 
Dromedary package stock, per pkg., 10c. 
pies in 50 lbs. boxes, per lb., lly„c to 13c. Rhubarb. 10c per 
dozen bunches.

pound. 10c to 12c.

Evaporated applies. Trade in eggs remains active, with no change in 
prices to note. Our quotations are as follows: — 
Selected stock, round lots, 25c; selected stock, single 
cases, 26c; straight receipts, in round lots at 22c; and in 
single cases at 22%c per doz. ; seconds, round lots, 15c; sec
onds, single cases, 16c.

Cocoanuts 100’s per bag, $4.50. Peaches,
$1.50 to $2.25 per box. 
cherries. $2.50 to $2.75 per box.

Limes. $1.25 per box.
Canadian cherries. $1.75

Californian

; per basket. Watermelons, 50c each. 10c extra for packing. 
Cal; form an plums. $2.00 to $2.50 per crate, 
to $2.25 per crate.

H
Apricots. $2.00 

Gooseberries 14c per quart basket.
FISH. There is nothing new to report in fish. A fair 

business is passing in fresh, but all other lines are dull. Our 
quotations arc only nominal as follows:
Gaspe salmon 16 to 18c: western halibut 10 to 12c; steak cod 
fish, 5c to 6c; haddock, 4c to 5c; brook trout, 25c; lake trout 
11c to 12c; white fish. 11c: pike. 7c to 8c; carp, 6 to 7c; live 
$1.03%; No. 2, $1.05%; No. 3. $1.01%; No. 4, 91c; No. 5, 
77c ; No. 6, , 6c; feed wheat, 57 %c. The fluctuations in the 
Winnipeg wheat market were: Opening, July $1.09%, Oct. 
$1.00%; highest, July $1.09%, Oct. $1.00% ; lowest, July, 
$1.05%, Oct-. 99 %c ; closing, July $1.08%, Oct. 99%c.

Limes $1.25 per box.

U-i.UUPKlFb.—the holidays had a somewhat quickening 
effect upon the grocery business, and the rush to

Fresh—

country
resorts has had anything hut a bad effect on wholesale trade.
-I lure are no further changes in prices to 
may advance again it is announced, the New York

Sugarsannounce.
papers

announcing the following spot quotations for raws :—Centri- 
.'ignl, 96 deg. test, $3.83; Muscovado, 89 deg. test, $3.33; 
molasses sugar, 80 deg. test. $3.08. London quoted the 
same day, raw sugar, centrifugal, 11s 9d; Muscovado, 10s 9d. 
Licet sugar, June 10s 10y„d.
Uig statement of average prices of sugar at the chief centres 
of civilization, which we furnish by way of comparison ; Lon
don, 4c; Berlin, 4.9c; Hamburg, 5.9c; Paris, 5.9c; Rome, 14c; 
Vienna, 6.5c; Budapest, 6.8c; Warsaw, 7.2c; Geneva, 4.4c; 
Amsterdam, 8.7c; Brussels, 5.4c; Copenhagen, 5c; Stockholm, 
Sc; Christiania, 6.3c; Madrid, 12.2c; Constantinople, 5.1c; 
Bucharest, 10.1c; Athens, 11.4c; Belgrade, 8.7c; New York, 
5.7c.

We have received the follow-
FLOl'K. tile tone of the market remains firm, 

prices are unchanged, but business both for local and export
We quote, in wood and

and

account is very dull at present, 
jute, as follows ; Manitoba spring 
firsts, per barrel, in wood. $6.10; do.

wheat patents, 
per barrel, in

jute, $5.80.
barrel, in wood. $5.00; do., per bid., in jute, $5.30. 
toba strong bakers, per bbl., in wood. $5.40; do., in jute, 
$5.10. Winter wheat straight rollers, per bbl., in 
$4.95 to $5.00; do., per bag. ill jute, $2.40 to $2 45.
Wheat, choice patents, per bbl,, in wood, $5.40 to $5-50; Win
ter wheat, extras, per bag. in jute. $2.00 to $2.05

Manitoba spring wheat patents, seconds, per
Mani-i i

' 1banners’ announcement about costs and probabilities 
has not been received at this time of writing, and the trade 
is inclined to be rather dull.

i
Spring

Prunes are believed to be
■ promising a large crop in California, as well as in Europe, 

and a drop in prices is anticipated, 
tically cleaned oiit, and retailers

t
IWholesalers are prac--
fare active in trying to work 

leas are all unchanged, tile news
GRAIN .: I he winter wheat harvest in the States is ap-

proucli ng completion, amt is having no effect upon prices. 
The expo, t demand U fair and crop prospects excellent.

$off odd Jots still on hand, 
of good crops in India being offset by the unsettled condi
tion of the Chinese business.

fa itI: \\ e
quote, locally, prices in car lots ex-store, as follows :—Oats, 
No.

tA trade circular says of spot coffee : “The trade is steadi
ly supply ng its wants, but not as yet in a manner to indi
cate anything more than filling immediate demands 
formation from Brazil indicates quality of new crop Santos 
is a decided improvement upon the old. 
mat Europe is buying new crop coffees in quantities, paying 
a price that this country is unwilling to accede to. New 
offerings of jobbers reflect the higher price they have had to 
pay: all new invoices broken up are easily priced %c higher 
than for s milar grade in the older stock.

2 Canadian western, ,iic; extra, No. 1 feed oats, 5uy2c; 
No. 1 feed outs. 49%c; oats, No. 3 Canadian western, 49c.
Hie closing cash wheat prices m the Winnipeg market were :
No. 1 northern. $1.68%; No. 2, $1.05%; No. 3, $1.01%;
No. 4. 89c; No. a. j0%v ; No. 6, 03%v; feed wheat,
The fluctuations in the W inn:peg wheat 
about as follows: Opening, duly $1.08, Oct. 99%c; highest, 
duly $1.08.%, Oct. !)9%e; lowest. July, $107%. Oct. 99%c; 
closing, duly $1.08%. Oct. 99%c.

—Late cables were : London - Wheat

in-
si
d.

We are informed
$;57c.

market resulted Ci

n

«
ol

The business with
$:on passage easy at 

a. decline of 1 %d to 3d; corn dull ; cargo Baliia Blanca wheat
Brazil has been full and offerings freely taken. The large 
centers in this country have been buyers in no small amount 
of eo<t and freight coffees.

$4
on passage, 30h 9d; cargo Rosario Santa Fe wheat July, 36s 
6d; cargo Plate yellow corn August. 23s Od: Sept.-Oct 23s; 
ditto, loading, 23s; cargo Australian wheat

t(l nless something unforeseen 
occurs, present indication point to a continuing higher mar- . 
ket.

m■
: toon passage. 40s
î si

rI
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HAY. Demand continues poor and prices are unchanged. 
$21.00 to $22.00 for No. 1 hay; $20.00 for No. 2 extra good; 
$18.00 to $18.50 for No. 2 good; $17.00 to $17.60 No. 3 hay; 
$16.00 to $16.60 for clover mixed.

tive, $3 to $5; western, $3.25 to $5.00; yearlings, $4.25 to 
Lamos, native, $3.50 to $7.75: western, $4.00 to$6.00.

$7.75.
—John Rogers and Co. of Liverpool, cabled that trade in 

cattle at the Birkenhead market was slow on account of the 
limited demand, but as the supply was small prices 
lly maintained at 16c to 16%c for Canadian distillery-fed cat
tle and at 14%c to 15c for North-west hay-fed ranchers.

HIDES.-—There is no new feature to report, 
tinue in good demand, and prices 
Our quotations

Hides con- 
are firmly held, 

are as follows: — Uninspected, 10%c; 
inspected, No. 1, 13c; No. 2, 12c; No. 3, 11c. Call-
skins, No. 1. 18c; No. 2, 16c.

were eae-

Sheep-skins are $1.20 each; 
Horse hides, $2.50

MAPLE PRQDUC1S.—Considering the time of year, trad
ing in this market is very good.
Maple syrup, 70c to $1 per tin, as to size, and in wood, 7c 
to 7%e per lb. Maple sugar at 9%c to 10c per lb., as to 
quality.

spring lamb-skins, 26c 
each.

each.
Tallow iy2c to 3%c for rough, and 6c to 6%c for re-

We quote as follows:—

fined.

HONEY.—Demand shows no improvement, and prices 
unchanged as follows:—Clover white honey, 10%c to llysc; 
dark grades, 7c to 8c; white extracted, 8c to 8y2c; 
wheat, 7’/2c to 8c.

are
NUT’S.—Th:s market continues quiet and unchanged, 

with quotations about as follows: — Peanuts, Jumbos, 
roasted 12c: French roasted 9c; Bon Ton 12c; Dia G. 9c; Coons 
8c; almonds, shelled, 34c to 35c; Tarra, 16c to 17c; walnuts, 
shelled, per lb., 25c; do.

buek-

IRON AND HARDW ARE.—The rise of steel prices by a 
dollar a ton this week is per lb., 15c to 17c; filberts, 

per lb., 12c to 13c; pecans, per lb.. 17c to 18c; Brazils, new 
stock, per lb.. 10c to 17c .

uren..
an event of the utmost importance, 

and marks a mile stone in the march of general prosperity. 
Copper is not going on 
aoreast of product on.

quickly, but consumption is still well
POTATOES.—A moderate amount of trading is 

with prices firm at the recent decline.
All small and shelf goods are fairly 

active, and wire mills are especially pushed to keep from be
ing blocked by orders.

■passing. 
Green Mountains, in 

car load lots, at $1.50 to $1.60 per bag of 90 lbs., and in a 
jobbing way at $1.80 to $1.90 per bag.

It is impossible to see any symp
toms of reductions in the near future. Latest prices are:— 
New York: Copper, quiet; standard, spot and July,' 17c to 
17y,c; August, 17%c to 17%c; September, $17.25 to $17.32%; 
electrolytic, 17%c to 17%c; lake copper, 17%c to 17%c; cast
ing, 17ysc. London, easy; spot £76 15s; futures, £77 12s 
6d.—Tin weak; spot. $46.30 to $46.80; July,
$40.30; August. $45.25 to $45..75; September, $44.75 
$45.25.

PRO\ ISiON-S.—In spite of the decline in the market for 
lire hogs, dressed stock rules steady under a moderate de
mand, and sales of abattoir fresh-killed were made at $12.25 
to $12.50 ]er 100 lbs. All other lines

to follows:—Heavy Canada short
$45.80 to are also uncuanged as 

cut mess pork, barrels, 
Canada35 to 45 pieces, $22.50; half barrels, $11.50; 

short cut
London quiet: spot, £207 10s; futures. £203.— 

Lead, quiet, $4.40 to $4.50. 
quiet, $7.10 to $7.25.

back pork,London. £18 12s 6d.—Spelter 
London. £26.—Iron firm and 

changed. Cleveland warrants. 5fis Od in London.

45 to 55 pieces.
$22.00; flank fat pork, brls., $22.00; heavy clear fat backs, 
hrls., 40 to 50 pieces, $23.50.—Beef : Extra Plate beef 
half barrels, 100 pounds, $7.50; barrels, 200 lbs., $14.50; 
tierces, u00 pounds, $21.50.—Lard compound, in 375 lb. tierces, 
9%e; pails, wood. 20 lbs., lie. 
lb.-.. 14c.

barrels.
un-

8
I

LEATHER.— Trade in leather is excellent for this time 
of year, and prices of all lines are very firm, 
follows:— No. 1, 27c; No. 2, 26c; jobbing leather, No. 1, 
29%c; No. 2, 2Uc. 
ty. No. 1, B.A. sole, 26e; No. 2, B.A. 25c; Splits, light, 
small. 18c to 20c; pebble grain, 15c to 17c; russetts, No. 2, and 
medium, 20c to 23c; Splits, heavy, 19c to 20c; Splits, 25c to 
30c; Dongola, ordinary. 10c to 16c. Dongola, good, 20c to 3Uc.

We quote as Extra pure; Tierces, 375- 
Bails, wood, 20 lbs., net (parchment lined), 14%c. 

Liverpool quotes: Beef, extra India mess, 127s 6d. 
prime mess, vextern, 96s 3d.

Oak, trom 32c to 37c. according to quali- Pork,
Hams, short cut, 14 to 16 lbs.. 

Bacon, Cumberland cut, 26 to .30 lbs., 57s tid; clear 
bellies, 14 to l(i lbs., 56s; long clear middles, light. 28 to 34 
lbs., 58s (id; long clear m ddles, heavy, 35 to 40 lbs., 57s 6d; 
short clear backs 16 to 20 lbs. 53s. 
to 13 lbs., 47s.

57s 6d.
.!

IShoulders, square, 11 
Lard, prime western, in tierces, 53s; do.LINE SlX>Cix.—The local cattle market is without any

new feature ex-.ept that bulls have declined lc per lb. owing 
to the fact that supplies were 
Really choice stock

American refined, in pails, 54s. I
greatly in excess of demands.

V EUE J ABLES.—Business in this market continues 
ti\e, and prices for some lines are lower

very ac-scaree, although butchers’ cows and
Our quotations

are as follows:—Spanish onions, $3.20 per large case, 
cumbers, $2.00 to $2.2,) per basket, 
basket.

naif fi-nishid stiers and ue lers were very plentiful. As high 
as $8.40 was ask<d for really choice steers, but the bulk of 
tin trading was done at $8.00 to $8.25 per lot) lbs. 
highest price brought by butchers’ cows was $6.50 and a 
few heavy bulls weighing from 1,600 to 1,9.10 lbs. sold at 
$6.25 to $6.50 per 100 lbs.

I
Cu-

Green peppers. 75c per 
Florida celery, $1.50 per doz.; Bermuda celery $2 

Leeks, $1.25 per doz.
The

per doz. 
uox of two doz.

Boston lettuce, $1.50 per 
; lettuce, $2.75 4 doz. crate ; per doz., 60c. 

Florida tomatoes. $1.00 per crate of four baskets.
Mississippi, 4-uaskets,

I
In spite of the small supply on 

hand the local hog market was much easier in tone, the in
side price being 15c per 100 lbs. lower than last week’s

Texas and 
Watercress. 75cfiats, $1.25.

Greento $1.25 per dozen.quo-
Deniand from all sides was excellent, and sales of 

selected lots were made at $8.75 to $9.00 
weighed off cars'. A firm tone prevailed in the market for 
sheep, lambs and calves, owing to small supplies and large 
demands. Mixed lots of sneep and lambs were made at 
$5.25 per head.

bean, $3.00 per basket. Butter 
beans, $3.25 to $3.75 per basket. Montreal cauliflower, $3 to 
$S G per crate.

ta t on.
per 100 lbs., IParsley, 75c per doz.

New cabbage, $2.50 to $3.75 per crate. Raddishes. 
Egg plant. $2.50 per

Horse radd sh, 15c

I
per lb.
5c per dozen. ■t.dozen. Aspara
gus. California, $1.00 to $3.50 per dozen bunches: Canadian, 
per basket, $2.00. New beets, $1.50 per 
New’ carrots. $1.25 per dozen bun?hes. 
bag.

Good calves were scarce, but common stock 
coming forward is ample to fill all requirements, 
made at from $1.50 to $8.00 each as to size and quality.

—Chicago reports : Cattle—Market strong for 
others w ak; beeves, $5.75 to $9.65: Texas steers, $5.90 to 
$7.50; western steers, $6.25 to $7.70; Stockers and feeders, 
$4 to $6.45; cows and heiiers, $2.70 to $8.30; calves. $5.50 
to $8.35.—Hogs: Market 5c lower; light. $7.1.5 to $7.60; 
mixed. $7.15 to $7.60; heavy. $7.10 to $7.60; rough, $7.05 
to $7.30; pigs, $5.30 to $7; bulk of sales, $7.40 to $7.55.— 
Sheep: Market steady for sheep; lambs, 25c to 40c off; na-

I
doz. bunches.

Sales were Parsnips $3.1)0 per
New potatoes $5.00 per barrel; per pound. 

Spinach, per box. $1.00.
4c.

fancy, New turnips, $1.35 per box. New
corn, $4.50 per crate.

WOOL.—At the London wool sales, which opened Tuesday, 
Merinos and fine crossbreds sold 5all prices we're higher, 

per cent higher than the last series, and crossbreds also 5 
per cent higher. U.S. buyers paid 7% per cent advance, 
and occas’onally 10 per cent for suitable halfbreds.



FA KM PRODUITS- 

Butter—
Choicest creamery.......................................
Choicest Creamery, seconds.................
Choicest Eastern Townships Creamery 
Eastern Townships Creamery, Sec’ds.
Current hv«u ipu................. ...........
Fresh ...................................................................
Dttl • .......................................................... .........
Fresh August Dairy....................................
Choicest New Milk Creamery .. ..
Cn i. « si i n t>...................................................
Finest New Creamery...............................
Creamery, Seconds ......................................
Townships Dairy.........................................
Western Dairy...............................................
Manitoba Dairy..............................................
Fresh Kolia...............*.................................

U 25 
0 24* 
0 00 
U ill) 
0 344 
0 00 
U 22 
0 'Ml
0 00
" 34 
0 00 
0 fO
0 31
o 2;
0 23
0 21

New Huddles, boxes, per lb. ..
Labrador Herrings...............................
Labrador Herrings, half brls. ...
Mackerel, No. 2 per brl............
Or ecu Cod, No. 1........................
Cirecn Cud, large..............................
Creeu Cod, small.........................
Salmon, brls., Lab. No. 1 .. 
Salmon, half brls. .
Salmon, British Columbia, brls............
Saiinon, British Columbia, half brls.
Boneless Fish......................................
Boneless Cod............................... .. .
Skinless Cod, case........................
Herring, boxes................................

" 081 0 
5 76 6 
U UO 4

8
• •• 00 00 16

u
0
0
0

FLOUR—
Choice Spring Wheat Latents .. .
Seconds .................
Manitoba Strong 
Winter Wheat i‘
Straight Roller .
Straight bags
Extras.................
Rolled Oats.
Cornmeal, brl. .
Bran, in bags .. ..
Shorts, in bags .. .
Mouillie........................
Mixed Crades .. ..

u 00 5 80
0 00 5 30

. .. 0 00 6 10
. .. cm f, *so
. .. 4 9. 5 00
.. .. 2 40 2 46
. .. 2 00 2 05
. .. U 00 h 36
. .. 4 9Ô 0 0b

Bakers .. 
a tents. ..

•• •• 25 00 20 00 
• • •• 27 00 28 00
•• *• 34 (X) 38 (jfi
•• •• 28 00 32 oe

Archil, con. .
•Cutch...............
Ex. Logwood 
Chip Logwood .
Indigo (_ Bengal) .. .
Indigo ( Madras) .. .
Camhier...............
Madder................
Sumac................
Tin Crystals

FISH

Licorice.—

Stick, 4, 6, 8, 12 it 10 to lb., 6 lb.
boxes ..................................................

Acme Licorice Pellets, case .. 
Licorice Lozenges, 1 and 6 lb.

HEAVY CHEMICAL»-

Bleaching Powder.........................
Blue Vitriol......................................
Brimstone.........................................
Caustic Soda.....................................
Soda Ash.............................................
Seda Bicarb..........................................
Sal. Soda.............................................
Sal. Soda Concentrated ..

dvestufPS-

wholesale PRICES CURRENT.
!

Wholesale. !Name of Article.
l

DRUGS & CHEMICAL»—

Acid, Carbolic, Cryet. medi, .
Aloes, Cape.......................................
Alum.....................................................
Borax, xtls.................... ........................
Brum. Potass .. .........................
Camphor, Ref. Rings.................
Camphor, Ref. oz. ck. .. •»
Citric Acid.................... ......................
Citrate Magnesia, lb......................
Cocaine Hyd. oz..............................
Copperas, per 100 lbs....................
Cream Tartar....................................
Epsom Salts ....................................
Glycerine.............................................
Gum Arabic, per lb......................
Gum Trag.........................................
Insect Powder, lb.............................
Insect Powder, per keg. lb. ..
Menthol, lb..........................................
Morphia................................................
Oil Peppermint, lb...........................
Oil, Lemon................................... ....
Opium .................................................
Oxalic Acid......................................
Potash Bichromate........................
Potash. Iodide .. •• ..................
i/uiutne........................................
Strychnine.........................................
Tartaric Acid.....................................

0 30 0 36 
3 16 0 20 
1 50 1 75 
0 04* 0 06 
0 36 0 45 
0 80 0 90 
0 90 0 96 
0 37 0 46 
0 25 0 44 
3 00 3 50 
0 75 0 80 
0 22 0 ?1
1 25 1 75 
0 00 0 25 
0 15 0 40 
0 50 1 00 
0 35 0-40 
0 24 0 30 
3 50 4 00
2 75 3 00
3 10 3 90 
o 0U 2 00 
0 00 8 00 
0 08 0 II 
0 10 0 14 
2 76 3 20 
0 26 0 26 
0 70 0 73 
0 28 0 30

Cheese-

Fodder .....................................
New Make..........................
Finest Western.................
Finest Western, white.. 
Finest Western, coloured
'i ou nr hips........  ...................
Q t-bec’s..................................
Eastern.................................

Egg»-
Strictly Fresh..................
Stock, No. 1........................
New Laid, No. 1 .. .. 
New Laid, No. 2 .. ..
Selected ................................
Sm . eni IV rvipts ...............
No. 1 stock.........................
No j
No. 1 Candled..................
No. 2 Candled.................

8 8 c.

0
0

0 O'1 
0 '0 
u 13*
0 000
0 00u

0 0 12* 
0 12*0

0 8 00

u 00 
0 260

0 0 00
0 0 09
0 0 26
0 0 22*
0 o oo

0 ’60
0 0 00
0 0 00

I Sundries—

I Potatoes, per bag..................
Honey, White Clover, comb 
Honey, white extracted ..

1 50 1 90 
U 101 o 11* 
0 07 0 08WORLDS PRODUCTION OF RAW 

SILK.

Prime......................
Best hand-picked

0 00 0 00 
2 50 2 70Provisional statistics have just been 

issued by the >ilk Merchants' Union of 
Lyon, e.-tim.itmg the production of raw 
silk throughout the world timing the 
year, 1011 : - 

Countries —
Western Europe :

Era nee..............................
Italy..............................
Spain .............................
Austna-llungary

GROCERIES—

Sugars—

Standard Granulated, barrels
B:*gs, 100 lbs..............................
Ex. Ground, in barrels ..
Ex. Cmvunu, in boxes .. ..
Powdered, in barrels .. ..
Pwdered, in boxes................
Pun» Lumps, in bv.xcs.i0u lus.
Pan- Lum(s, m boxc-s 5u lbs.
I iihiuliu- u Yeilow» ...........................
Molasses, in puncheons, Moutt
Molasses, in barrels..................................
Molasses, in half barrels............... !
Evaporated Apples........................

5 10
6 05Pounds. 5 46
5 66
5 25

886,258
7,694,132

194,007
782.641

5 46
5 50
5 90

0 00 4 55 
0 34 0 38 
0 37 0 41 
0 39 0 43 
0 11* 0 13

9-357,038Total.......................................
Levant and Central Asia : 

Asiatic Turkey-—-
Anatolia.....................................
Syria and Cyprus ...............
Other provinces .................

European Turkey 
Salonika. Aurianople, etc. . 
13a 1 kan<—Bulgaria, Servia,

Roumania..............................
Orecce and i rote.................
Caucasus......................................
Persia and Turkestan ..

Raisins—

Sultan* s.................
Loose Muse .. .
I.avers. London. 
Con. Cluster... 
Extra Desert .. 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants.................
Fiiatras ..................

\ ostizzas .................
Prunes, California 
Prunes, French 
Figs, in bags . 
Figs, new layers 
Bosnia Prunes .

0 0
0 01,124.3m 0 2
01.135,381

297,624
o 3

4

0
0804.68) 0

0
0429 902 

143,300 
1,058,219 
1,212,542

0

0
0

Rice—

Standard B. .. . 
Grade C...................Total......................................

Extreme Orient :
China

Exports from Shanghai (in
cluding tussahs, yarns, 
etc.) ........................................

Exports from Canton (in
cluding shipments to 
Bombay and India). .. .

Japan Exports from Yo
kohama............................ .. ..

East Indies Exports from 
Bengal and Cashmere. ..

6,206,012 u 3 75
0 3 66Pat na, per 100 lbs. .. . 

Pot Baney, bag 98 lbs. 
Pearl Barley, per lb. .. 
Tapioca, pearl, per lb.
Seed Tapioca......................
Corn, 2

4 96
0 04u

0 U 06
0 0 07
0 0 07lb. tins..................

as, 2 ib. tins.......................
Salmon, 4 dozen case .. .. 
iomatoes, per dozen cans 
String beans......................

0 0 97*Pe 1 1 5012.235.654 2 50
1 1 76

l 25

Salt—

Windsor 1 lb. bags gross .. .. 
Windsor 3 lb. 1UU bags in brl.
Windsor 5 lb. 60 bags..............1 ** "
Windsor 7 lb 42 bags
Windsor 200 lb...................... [[ [[ *j
Coarse delivered Montreal * *1 * bag 
Coarse delivered Montreal 6 bags *.*. 
Butier Salt, bag, 200 lbs.
Butter, salt, brls., 280 lbs. V.
Cheese Salt, bags 
Cheese Salt, brls.,

3 725.812

1
820.282,526 2

1
473 994

1
Total.............................

Ci rand total 1911. .
Ci rand total 1910. .

. .. 36,717,98(1
.. 52.481,036

. . . 54,002,227

2
200 lbs. 
280 lbs.

1

Coffees—

Seal brand, 2 lb.
Do. 1 lb. cans .. . 

of Old Government—Java.

committee of silk exporting linns that, Pure Maracaibo 7. 7. 

beginning with 1012, the silk seasons püïe Santo»1.'
twelve, following the decision of the PureVRh>° “

Exports from Canton for the season 
1911-12 cover eleven months instead

e
o

9
0
9

9

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Excellent Site for 
r First-claes

Suburban and Summei Hotel
For Sale at Vaudreull

i

«

I

:a
11

ifu

Formerly known a» Lothninlere Point.

On the line of the Grand Trunk and Canadien 
Pacific ; fronting on the St. Lawrence ; clear stream 
oj one tide witn shelter for Boats above and below 
t .e Falls. Also one island adjoining. Area in all 
aooat acres.

Apply to—
P. N. POLEY.

Manager.
“Journal of Commerce,”

Montreal.
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WHOLESALE PRICES CURRENT. THE

London Directory
WHOLESALE PRICES CURRENT.

Name of Article. Wholesale. Name of Article. Wholesale.(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng-

« C. $ Zinc— to. Jc.Toon« Hysons, common .. 
Toung Hysons, best grade. 
Jnpsns........................

0 18 u
Spelter, per 100 lbs...............
Sheet zinc.............................. ** *

Black Sheet iron, per luo lbs.__
. 10 to 12 gauge.................... ..

14 to 16 gauge.............
18 to 20 gauge .. .. ..........................
22 to 24 gauge........................................
26 gauge.......................... ’ ....................
28 gauge.......................... .........................

lish0 32 7 00
0 26 0 0 00 8 00Congou

Ceylon
Indian!

0 16
0 22 MANUFACTURERS & DEALERS

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains I Wire—

Plain Galvanized, No.
No. 5.............
”«• 7. 8, .. ..
No. e......................
No. 10.........................
No.- 11.........................
No. It.............  ..
Z :: :: ;; ;•

No. 16. .. ...............
Barbed Wire, Montreal^8'." ...............
Spring Wire, per loo, l.tt .. " "

Net extra—

0 22 2 26
2 002 06
2 10HARDWARE—

tteVVaidK/i*;-

p liss,

Copper, Ingot, per lb. ..

2 20
2 30

0 10
lb............. U 48 lists of 66*0 00 

U 49 do do 05do do• 18 0 21 60do doEXPORT MERCHANTS, 16do do 65doCut Nail Schedule do 70do do 80with the goods they ship, and the Colon
ial and Foreign Markets they supply;

Price, per keg .. ..
«d, 60d, 60d and 70d, Nail," " 

Extras—over and above 
CoU Chain—No. 6 .. .

No. 5 .. '

No. 4 .. ,
No. S .. .
M inch..
5-16 inch..
% inch ..

do do■ 1 40 Base; do 40do
do 00do

I30d 60do
260 09* 

0 07| 
0 07i 
0 06*

STEAMSHIP LINES 
arranged under the Ports to which they 
sail, ànd indicating the approximate 
saikngs;

26

:
iron and Steel Wire, plain, 6 to 0 .. 

ROPE—

Sisal, base .. 
do 7-16 and
jo %.............................
do 3-16...........................................

^do^ft 716 and larger *7

, do % to 5* *16 7. *7 ..................... .
Lath

4 90 2 26 baa#
4 45
8 75

7-16 inch ..
* .. ..

3 40 PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edit on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver
tise their trade cards for £1, or larger 
advertisements from £3.

o 08*Coil Chain No. up .. ..3 20
8-16 8 10 0 10*

8 05
2 89

igle n r 7«
ubleO C8f

7-8 and 1 inch .. 2 76 yarn

WIRE NAILS-

2d extra .,
2d f extra 
3d extra .,

6d and 
8d and 

10d and 
lGd and 
20d and 
Base ..

Galvanised Staph

Ï5J5- in to 1%Bnght, i* to 1% ..

|
I

012 tO 
2 fcO 0

extra
extra
extra
extra
extra
extra

0
Galvanized Iron— 0 00

0 00& r." » •• 4 10 4 86 
I 86 4 10

0 00 |0 06
0 00

2 80 Hase
Iron Horse Shoe»—

No. 2 and larger .. .
No. l and smaller.. .
Bar Iron per 100 lbs.
Am. Sheet Steel, 6 ft. r 2U Sheet Steel, 6 ft. x 2%
Am. Sheet Steel, 6 ft x ou
Am. Sheet Steel 6 ft J 2%
Am. Sheet Steel,’ « Jt Î *£
Am. Sheet Steel, 6 ft. , *14
Boiler plates, iron, 14 Inrh 
BoHer plates iron. 8-16 Inch ” '*

£ a-l'a-r,»
o, Banc Un, smaik^ze0’"

BUILDING PAPER—

Dry Sheeting, roll................
Tarred Sheeting, roll ..

HIDES—
Montreal Green Hides—

Montreal, No. 1
Montreal, No. 2...............................
Montreal, No. 3...............................
Taedn<7nHPa? 11 extr* * for* ’sorted* ’cur

ed and inspected 
Sheepskins
Spring Lambskins’..’* **
Lambskins ..
Calfskins, No. *i ** ** 

do No. 2 .. V. 7 
Horse Hides ....
Tallow rendered ”..**..”

LEATHER—

8 The London Directory Co., Ltd, 
25 ABCHUKGH LAMB, 

London. E. O., Eng.

4 0 27
1 0 32
2
2
2
2

02 0
0 02 0 e2

2
should close May 1 instead of June 1. 
This measure was adopted in order to 
have the trade records coincide 
closely than heretofore with the various 
annual crops.

2
1

1 0
0more

Canada Plate»—

Full polish................
Ordinary, 62 sheets’*..*! * 
Ordinary, 60 sheets .. 
Ordinary, 76 sheets .. .* ' 
Black Iron Pipe, inch* !

% inch 
H inch 
% inch 
1 inch 

1% inch 
1% inch 

2 inch

0
0
23 0

2
2

12 No. 1 B. A. Sole 
No. 2 13. A. Sole

1 Slaughter, No. 1.......................
Light, medium and heavy .
Light, No. 2..........................

Harness..................................’*
Upper, heavy............... *.*.**
Upper, light.................... 7

Grained Upper......................
Scotch Grain ................
Kip Skins, French .. ..
English .. .> .............
Canada Kid ,.
Hemlock Calf 
Hemlock, light 
French Calf 
Splits, light
Splits, heavy.......................
Splits, small...............
Leather Hoard, Canada *.’. .. 
Enamelled Cow, per ft.
Pebble Grain................
Glove Grain .. ..
Box Calf....................*.................
Brush (Cow) Kid ............................
Buff .. .. .. .. ;; ;...................
Russetts, light .. 7 7..............
Russetts, heavy ..............................
Russetts, No. 2 .. ...............
Russets’ Saddlers’, dozen **
Imt. French Call . ’’ *
English Oak, lb. ...........................
Dongola, extra .. .. 7..............
Dongola, No. 1 .. . ..............
Dougola,, ordinary .. .................
Coloured Pebble» .. .................
Coloured Calf . ............................

1 0 0(1 0 260 00 0 25 
26 0 27 
30 0 31 
25 0 26 
30 0 34 
38 0 40 
38 0 40 
38 0 46 
36 0 38 66 0 70 
50 0 60 
50 0 60 
75 0 80 00 0 00 
38 1 62 
21 0 30 
19 0 20

, 1
2 BUSIX ESS OPPORTU XI TIES.2
3
6

The following were among the inquir
ies received at the Office of 1 he High 
Commissioner for Canada. 17 
Street, London S.W., during 1 he week 
ending June 17th, 1912: —

6

VictoriaPer 100 feet net.—

Steel Cast per lb., Black Diamond . 
Steel, Spring, 100 lbs. ..
Steel, Tire, 100 lbs.............. *...................
Steel, Sleigh shoe. 100 lba.................
Steel, Toe Calk.........................................
Steel, Machinery......................................
Steel, Harrow Tooth .. 7.................

!
7
2
1
) and mediumA correspondent who is shortly leaving 

for Canada desires to undertake the 
representation of Un:ted Kingdom 
manufacturers of sanitary fittings, 
builders’ requisites, supplies required 
by sewerage and water engineers, etc.

A correspondent in the Province of On
tario makes inquiry for the names of 
United Kingdom manufacturers of 
glass beads or globules ; also makers 
of copper wire. Samples of each can 
be seen at the Canadian Government

4 0 18 0 20 0 06 0 10 0 16 0 18 
0 14 0 16 
0 13 0 15 0 18 0 22 
0 00 0 00 
0 16 0 18 
0 50 0 65
0 30 0 35 0 iO 0 28 
8 00 y 00 
0 CO 0 00 
0 3(J 0 85 
0 38 0 42 
0 20 0 30 0 10 0 16 
0 15 0 17

i

Tin Plate»—

I1C Coke, 14 x 20.............................
IC Charcoal, 14 x 20.............................
IX Charcoal.................................
Terne Plate 1C, 20 x 28 ......................
Russian Sheet Iron................................
Lion & Crown, tinned sheets ,. ..
** and 24-gauge, case lots................
36 gauge ....................................................
Lead: Pig, per 100 lbs.......................
Sheet...................................................... X
Shot, 100 lbs., 750 less 25 per cent.. 
Lead Pipe, per 100 lba........................

8 6> 0

7

0 00 4
6

7c per 
less 25 p

0 17
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Spirits, Canadian—per gaL—

Paris Green, f.o.b. Montreal—

Brls. 600 lbs...........................................
100 lb. lots Drums, BO H*................
100 lb. lots Pkgs., 1 lb..........................
100 lb. lots Tins, 1 lb.........................
Arsenic, kegs (800 lbs.).......................

WOOLr-

Canadian Washed Fleece
North-West.........................
Buenos Ayres..................
Natal, greasy..................
Cape, greasy...................
Australian, greasy .. ..

WINES, LIQUORS, ETC. 

Ale—

English qts.......................................
English, pta..................................
f "Tonnhian nta ___

HOMESTEAD REGULATIONS.Wholesale.Name of Article.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per- 

who is the sole head of a family, or

$ c. <LUMBER—

8 inch Pine (Face Measure) ..
8 inch Spruce (Board Measure)
1 inch Pine (Board Measure)
1 Inch Spruce (Board Measure)
1 Inch Spruce (T. and G.) .. •• •• 
1 Inch Pine (T. and O.) .. .. ••
2x3, 3x3, and 3x4 Spruce (B.M.) .. 
2x3, 3x8, and 3x4 Pine (B.M.) .. ..

Spruce, Booting (B.M.).................
114 Spruce, Flooring (B.M.) .. .. ..
I1/* Spruce (T. and G.).........................
lfe Pine (T. and G.)...............................
1 Pine (L. and G.), (V.I.B.) .. .. 
Lathe (per 1,000).......................................

18
son
any male over 18 years of age, to tie ex
tent of one-quarter section of 160 acres
more or his>.

u 00 
24 00

18
22
22

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES: —(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (SO) 

in extent, in the vicinity of his

24
33

3

MATCHES—

4 75Telegraph, case..................
Telephone, case..................
Tiger, case........................
King Edward...................
Head Light..........................
Eagle Parlor 200’s .. ..
Silent, 200 •....................

do., 500's.........................
Little Comet...................

4 65
4 45
3 60
4 50
2 10
2 4(J
5 20
9 20

OILS—

0 55 u 57 
0 62* 0 70 
0 00 0 55 
I 50 1 65 
l 60 1 76 
1 60 I 75 
0 09 011 
0 08 0(9 
0 75 0 80 
0 99 1 01
1 02 1 03
2 00 2 25
3 86 4 00 
0 65 0 67 
0 80 1 00

Cod Oil .. ..
S. It. Pale Seal 
Straw Seal ..
Cod Liver Oil, Ntid...............................
Cud Liver Oil, Norwegian .. .. 
Cod Liver Oil, Norway Process .. ..
Castor Oil............................................................
Castor Oil, barrels.........................................
Lard Oil.............................................................. «
Linseed, raw.......................................................
Linseed, boiled..................................................
Olive, pure..........................................................
Olive, extra, qt., per case...................
Turpentine, nett.............................................
Wood

acres
homestead.
ing with father or mother, on 
conditions. Joint ownership in land will

He may also do so by liv-
certain

not meet this requirement.
(3) A homesteader intending to per

form his residence duties in accordance
with th above while living with parents

farming land owned by himselfAlcohol, per gallon or on
must notify the Agent for the district
of such intention.PETROLEUM—

Acme Prime While, per gal. .. . 
Acme Water White, per gal. .. .
Astral, per gal..................................................
Benzine, per gal.
Gasoline, per gal.

0 15
0 16* W. W. CORY,

Deputy of the Minister of the Interior.
019
0 18*
0 19

N.B — Unauthorized publication of 
this advertisement will not be paid for.GLASS—

Claret»—1 50First break, 50 feet .. 
Second Break, 100 feet , 
First Break, 100 leet .. 
Second Break, 100 feet
Third Break.......................
Fourth Break...................

1 60
2 25 2 71 
4 00 5 00

Medoc .. 
St. Julien

2 75 
2 9i
3 3d Office, 17 Victoria Street, London, 

SAY.
A Lancashire linn manufacturing bil- j 

Hard tables, cricket, tennis, lawn 
bowls, football and hockey requisites, 1 
etc., desire to do ( anadian business.

1 An English linn manufacturing a pa
tent- improved safety hook for use in 
mines desire to hear from mining en
gineers in Canada who may ho inter ! 
est ed . j

3 60 !

Champagnes—

Piper Heidsieck .. 
Cardinal & Lie .. .

.. .. 28 00 34 09
.. .. 12 50 14 50

PAINTS, Ac.—

Lead, pure, 60 to 100 lbs. kegs .... ^
Do. No. 1................................. 0
Do. No. 2.................................
Do. No. 3.................................

Pure Mixed, gal........................
Whue lead, dry.........................
Red lead..........................................
Venetian Red, English .. .
Yellow Ochre. French .. .
Whiting, ordinary...................
Whiting. Guilders’...................
Whiting, Paris Gilders’ ..
English Cement, cask .. .
Belgian Cement.........................
German Cement.........................
United States Cement .. .
Fire Bricks 
Fire Clay,
Rosin 280 lbs., gross

7
6

5 6 Brandies—
5 6
1 1 Richard, gal..........................................................

Richard 20 years flute 12 qts. in case
Richard, Medecinal................................. .....
Richard V.S.O.P., 12 qta.....................
Richard, Y.Ü., 12 qts.........................

18 75 7
5 7 16
5 5 14

121 2
1 3 I
0 0
0 0
0 -1 Scotch Whiskey—7 2

10 10
9 10

1 1 A London linn interested in a now pro-
fur utilizing waste vegetable mat- Usher’s O.V.G

ter. such as twigs and noodles of pine
trees, hark from pulp factories, saw- j
dust, hedge cuttings, etc., make in- j
quirv respect:ng sources of supply in j
Canada. I

A Welsh firm of agricultural implement Mitchell Cruiskeen Lawn
Power’s qta.........................

manufactures and engineers desire to Jameson’s, qts. .. .. ..
, ,. . Bushmill’s

open up business connections in Can- Burke’s
il(]a * j Angostura Bitters, per 2 do*. .. •• 14

A London firm make inquiry for the 
names of Canadian importers of elec
trical meters, motors, fans, measuring 
instruments, and metallic ' fiament 
lamps.

Bullock Lade, G.L. .. ..
0 0

991 2
9 1517 211,000 .. ..

pkgs .. ..
, per
200 lb.

Dewars.....................................................................
Mitchells Glenogle, 12 qts....................

do Sp’ecial Reserve 12 qts. .. .. 
do Extra Special, 12 qta... .. .. 
do Finest Old Scotch, 12 qts. ..

8
6 9 9

9
12

Glue—
Irish Whiskey-Domestic Broken Sheet 

French Casks ..
French, barrels .
American White,
Coopers’ Glue ..
Brunswick Green
French Imperial Green..........................
Me. 1 Furniture Varnish, per gal. .

Olio 
• 09 0

barrels........................ 0 16 0
0 19 0 
0 04 0 
0 12 0 
0 85 0

a Furniture Varnish, per gal. .. 0 75 o
Brown Japan.................................
Black Japan ....................................
•range Shellac, No. 1 .. ..
Grange Shellac, pure.................
White Shellac............................... .
Putty, bulk, 100 lb. barrels .
Petty, in bladders ......................
Ealeomine, 5 lb. pkgs. .. ..

8
10
9
9

i2
10
11
10
11
15

0 85 0 
0 80 0 
2 00 2 
2 10 2 
2 10 2 
I 40 1 
1 65 1

j Oin-
I Canadian green, cases .. .

London Dry............................. .
Plymouth...................................
Ginger Ale, Belfast, do*. 
Soda Water, imports, do*, 
▲pellinaris, 10 qta. .. „

50
8
99

1 1
1 10 77

4 70
4 25
2 30
4 00
2 30

Wholesale.Name of Article.

Sherries—

1 50 4 01
0 85 5 00

Diez Hcrmanos 
Other Brands

Porti

1 40 6 06
2 00 5 00

Tarragona 
Opurius ..

Dublin Stout, qta. . 
Dublin Stout, pta. . 
Canadian Stout, pta. 
Lager Beer, U.S. .. 
Lager, Canadian .. ,

T

c

B

Q

8hi

toi

ibi

220

10C

165

10C

10

179

10
too
«7,

160

100,

to,
145,

•6,1

105,4

to,
40,

60,(
UO.i

•00,t

44,C

It,7

100,0

•89,1

194,4
2*4,8
*40,0

48,0
100,04

«,«<

111,11

1
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1
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;

I
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SYNOPSIS OF CANADIAN NORTH
WEST.

WHOLESALE PRICES CURRENT.WHOLESALE PRICES CURRENT.
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London St Lancashire Fire. .. 

London and Lancashire Life ..

Marine .. .

214

25*

8j

181

22

19

14*

27 i

u
71

10

91

51

1 3-16

161

22*

62

28*

2 15-16

88

31

39*

81

29*

311

8 1-6

1

84s

1

1

8

6

1%

6
6
S

12»

1

1

12%

1%

1

Railway Passen.......................

Royal Exc......................................

Royal Insurance ....................

Scot. Union St Nal. “A”

Sun Fire.....................................

Sun Life.....................................

Thames & Mer. Marine ..

Union Mar., Life...................

Yorkshire Fire & Life ..

Merchants’ M. L............................................

North British & Mercantil...................

Northern..............................................................

Norwich Union Fire.......................... ..

Phoenix ......................................................

Indemnity Mar..................................................

Law Union & Rock...................................

Legal Insurance ............................................

Legal St, General Life.............................

Liverpool, London St Globe..................

London ....................................................

Guardian

Do. (New)....................................................

Atlas Fire & Life..........................................

British Law Fire, Life...........................

Commercial Union......................................

Employers’ Liability...............................

Equity & Law..............................................

Gen. Accident, Fire A Life .. .. 

General Life....................................

Alliance Assur.

27

172

252
201
74*

860,000 12s. per sh. 

460,000 12s. per sh.

820,000 6a.

100,000 17%

186,000 76

100,000 11a.

10,000 28 

179,996 12%

10,000 10 

800,000 10 

«7,000 16 2-1

160,000 6e 6d per sh.

100,000

20,000 17a fld per eh.

146,040 £ 110

86,861 20

106,660 SO

20,000 1ft

40,000 40e. per sh.

lo.oee 6

110,000 40e per sh.

•00,000 40

44.000 80a

18,776 SB

100,000 Î0

«89,220 £ !•

194,4«8 76 2-8

264,885 17*

240,000 12s. per sh.

48.000 10 24

100,000 18%

«6,406 18

111,814 80

100 Atlantic & Nt. West 6 p.c. gua.
1st M. Bonds................................... ..

10 Buffalo St Lake Huron £10 dir..
do. 5% p.c. bonds...........................

Can. Central 6 p.c. M. Bda Int.
guar, by Govt. ...................................

Canadian Pacific, $100..........................
Do. 5 p.c. bonds............................
Do. 4 p.c. deb. stock....................
Do. 4 p.c. pref. stock...................

Algoma 6 p.c. bonds..........................

Grand Trunk, Georgian Bay, Ac. 
1st M....................... ................

Ill
12*

124

23'1
103
103*
101
no

100 Grand Trunk of Ca 
100 2nd equip, mg.
100 1st pref. stock,
100 2nd pref. stock
100 3rd pref. stock
100 6 p.c. perp. deh. stock....................
100 4 p.c. perp. deb. stock...................
100 Great Western shares, 6 p.c. .. 1 ri 
100 M. of Canada Stg. 1st M., 6 p.c.
100 Montreal & Champlain 6 p.c. 1st

mtg. bonds............................................
Nor. of Canada, 4 p.c. deb. stock............

100 Quebec Cent, 5 p.c. 1st inc. bds. ...........
T. G. A B., 4 p.c. bds., 1st mtg............

100 Well., Grey St Bruce, 7 p.c. bdeJ 
1st mortg....................................................

100 St. Law. A Ott. 4 p.c. bonds ..

ord. stock 
6 p.c. ..

24*
111

B p.c 109
98
54 f

124
99

Municipal Loans.

100 City of Lon., Ont., 1st prf. 6 p.c. 
100 City of Montreal, stg., 6 p.c. .. 
100 City of Ottawa, red, 1913, 4% p.c. 
100 City of Quebec, 8 p.c., 1987 ..

redeem, 1028? 4 p.c..........................
100 City of Toronto, 4 p.c. 1922-28

8% p.c., 1929 ..................................... |
5 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds..................

100 City of Winnipeg deb.1914, 5 
Deb. script., 1907, 6 p.c. .

>-8
100

91

p.c.

Miscellaneous Companies.

100 Canada Company............................
100 Canada North-West Land Co. 
100 Hudson Bay.........................................

26

110

Banks
Bank of England............................................
London County and Westminster ...
Bank of British North America ...
Bank of Montreal................ ...................................
Canadian Bank of Commerce................. |/"22

247
20*
73*

HI

18*

4*

20

16*

28*

2

7|
10*

93

61

1 6-16

174

23*

54

29*

8 1-16

3*
40*

8*

30*

321

218

26*

3*

13|
23

5i

Shares RAILWAY A OTHER STOCKS

BRITISH ANU FOREIGN 
Quotations on the London Market. Market value per pound.

INSURANCE COMPANIES.—
May 3,1912

Dividend NAME Share Paid Closing Prices

British Columbia,
1917, 4% p.c....................................................
1941, 3 p.c.............................................. .. ..

Canada, 4 per cent loan, 1910 .. ..
8 per cent loan, 1988 ............................
Insc. Sh................................................................
2% p.c.

Manitoba,

Clo'g Pries

8686

sin iii

78 7»loan, 1947 
1910, 6 p.c.

:

, ■

■

I
■

I

I

5

I

1

British American Fire and Marine ..
Canada Life...........................................
Confederation Life............................................
Western Assurance................................
Guarantee Co. of North America ...

15,000 
2,500 

10,000 
25 000 
13,372

3*—6 moe.
4— 6 mos. 

7*—6 moe.
5— 6 mos. 
2—3 moe.

SECURITIES. London
May 3

Last Share Amount 
par value. Pa*d Pcr 

Share

No. Canada 
quotations 

per cl
Name of Company. Dividend

per year.

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations May 15,1912.

WE MAKE HIGH GRADE FAMILY

Sewing
Machines ;

''FOR THE MERCHANT’S TRADE.

Write ua for Prices and Terms. 
We can Interest Yon.

1

Foley&WilliarnsMfg. Co.
FACTORY & GENERAL OFFICE: 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago. Illinois.
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I

North American Life Assurance Co.
“SOLID AS THE CONTINENT." 

i9i i ie-
à j North

AmericajUd^C( EDWARD GURNEY, 
President.

L. GOLDMAN,
A.I.A., F.C A., 

Managing Director.
tI Solid TOTAL CASH INCOME.....................

TOTAL ASSETS......................................
NET SURPLUS to POLICYHOLDERS 
PAYMENTS TO POLICYHOLDERS ..

1 $2,295,178.98
12,313,107.57
1,300,784.00

988,313.49

Comment L. GOLDMAN,
J. K. OSBORNE,

Vice- Presidents.

W. B. TAYLOR, 
B.A. LL.fi., 

Secretary.
1

I
HOME OFFICE, TORONTO.

Prudential Agents Are 
Prudential Enthusiasts.

«—5É?—»

WANTED.—Commercial Travellers forThe spirit of The Company, its methods, its 
policy forms and its absolutely fair way of 
dealing with its field force make the agents 
something more than employees of the Com- 

lt makes them an integral part of

mill]I a
a profitable side-line required by all

023
Address^business men; no samples.pany. 

the organiaztion.
in confidence, A.B.C., P.O. Box 140$

WRITE US ABOUT AN AGENCY.
Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Founded hv JOHN F DRYHKN. Pioneer of Industrial Insurance in America.

«—FORRK3T F. DRYDKN. President. HOME OFFICE, NEWARK, N.J.
Incorporated as a Stock Company by the State of New Jersey.

PERPETUAL CALENDAR

JUNE1912 1912
Sat SUN TueMon Wed Thu Fri

1912 JULY 1912
!

TueMon Wed Thu Fri Sat SUN.

i
l 2 3 4 5 6 7

it
' 108 9 11 12 13 14m

in 161 o 17 18 19 20 2 1

22 23 24 25 26 27 2 8
m

29 30 31.

Jan., Mar., May, July, Aug., Oct., Dec., 31 Days. April, June, Sept., Nov., 30 Days.
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INSURANCE.tNStTBA-NCB.

BRITISH AHERICA Assure nee Com;
—a. d. un —

TORONTO.
ASSURANCE
COMPANYThe Federal Life HEAD OFFICE

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 
R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W. 
Cor; D. B. Hanna; John Hoakin, K.C., LL-D.; Aler. 
Laird; Z. A. Lash, K.C., LL-D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic NicholU; James Kerr 
Osborne ; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets ..
Insurance in Force ..
Surplus Dec. 31, 1911

All forms of Life, Limited Payment Life and Endowment 
Contracts issued.

C. L. SWEENEY,
Manager, Montreal District,

180 St. James Street. Montreal.

$ 5,316,968.65 
$23,887,141.41 
$ 329,973.65

CAPITAL,
ASSETS..

.. $1,400,000.0»

.. $2,061,374.10
LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00

UNION MUTUAL LIFE INSURANCE CO., Portland, M. 
FRto. E. richards, president

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,57!.
All policies Issued with Annual Dividends on payment of second 

year'» annual premium.
exceptional openings for Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 161 St- James St., MontreiLGet the
Metro poll tan Life Insurance

Company, of New York. (STOCK 
C014FAKTÏ)

$352,785,000
Do not place your Insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan oflered by

Assets......................................................... ..
Policies in Force on December 31st,

1911..................................................
In 1911 it issued in Canada insuran

ce for................................................
It has deposited with the Dominion 

Government exclusively for Can
adians more than........................

There are over 446,000 Canadians insured in the

12,007,138

$ 27,139,000

The Manufacturers Life Insurance Comnan*
Head Office, - TORONTO. $10,000,000

METROPOLITAN.

*
1

THE CANADIAN 1
1Subscription 

Order Form
Subscription 
Order Form Journal of Commerce

P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “J0UEN"AL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.
329 St. James Street, Montreal.

1

Please send me the “ Journal of Commerce,” for one year, commencing 

..................... ...... ................................. for which I agree to pay $3.00 on demand. !
I

Name

Address1

Date
NOTE.—Bubeerttw may changr the sddreee 10 which they Attire the "Journal of Commerce ” to be lent as often as they wish.

■■ w wr w-wr-m V
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PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivera, acme 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
paient intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
<» caused by a fall of several feet from the Lake of Two 
Mountains into the River St. IAwrence.

The place was anciently known as "Lotbiniere Pointe,” but 
has been re-named by the owner "Roglevan" from it» penin
sular shape and the ancestral elm» growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

P. N . FOLEY,
The mainland portion contains nearly four acres; the is

land nearly one-fourth of an acre. The land slopes from a 
•height of about ten or twelve feet to the lake and river. Manager.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

“Journal of Commerce,”

Montreal.

WESTERN ASSU RANCE 
COM PA NY.

Incorporated 1851“PROUDFIT”
BINDERS

FIRE AND MARINE.
Assets $ 3,213 4.38.23 
Losses paid since organization over $55,000,000.00
Head Office.

y|§
mt Toronto, ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President; 
'V. B. Meikle, General Manager; C. C. Foster, Secretary.

o

MONTREAL BRANCH-------BEAR.DMOR.E BUILDING

ROBERT BICKERDIKE, Manager.
A I! li SPECIALLY ADA.Fi ED FOB—

Current Ledgers, '.Transfer Ledgers, Price Books, Catalogues, 
Blue Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

Commercial Union Assurance Co.,
OF LONDON. ENG.

Wtol Authorized and Fully Subscribed................
Ule’nindèanUSpeclaïl’ruit' Fia*.'." J."".*
Total Annu&l Income, exceeds...........
Total Asset* exceed............................ *...**”......
Total Fire Losses paid..........................V...V....*
Depoeit with Dominion Government (as aVii Dec

Limited.
........«14,760.000

■........ 1.475000
........ 66,136,780
........ 37,500,000
. ... 116,000,000
........147.608.475

1911) 1,269,327

Write for Sample on Business Stationery.

Business Systems Limited
52 SF-AO/VA A VS., TORONTO, O an.

Head Omoe Canadian Branch M«tr*aL
Applications lor Arenciea solicited In unrepresented diitrictt.

W. 8. JOPLLNO, AssistantMrt. J. UngRaflOB. HiU Osa. Brancta.

dl»
1 lOigpThe London & Lancashire Life & 

Central Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES POR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
VVe particularly desire Representa

tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

Alex. Bissett, *‘SAP#«

A
THE

Liverpool
AND

London li 
Globe

ASSOCIATION

Head Office,Toronto
UNCONDITIONAL ACCUMULATION 

POLaOUSti.

m
M

1
1/

IF

GUARANTEED 
Extended Term Insurance. 

Cash Vnine
INSURANCE COMPANY; 0 Cash Loans.

Paid-up Policy.
<Canada Branch : Head Offioe, Montreal.

Montreal Office :
226-230 St. James Street.Waterloo Mutual Fire Ins. Co.

Ketabllabed In lsei.
HEAD OFFICE, WATERLOO, OUT.

Total Alaeta Slat Dec., *910.....................1705,926.07
Pollclealn torceln Western Ontario over 30,372.00

GKO. DIEBBL,
Vice-President.

J. G. BRUNEAU .. Prov. Manager. 
J. P. MACKAV v<Cashier

A. P. RAYMOND,
Gen. Agent, French Department.

WM# SNIDER.
President.

Frank Haight, 
Manager.

T. L. Armetrong, Inspector.
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