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sl' Donald Mann was
CANADIAN NORTHERN gfrankness itself in
STATION. talking to = reporter

about the mew Canadian
Northern Station in Montreal. He sald: “If I knew
anything definite regarding the site 1 would mnot
tell you" He added, however, that he expected
the terminals to be completed and trains using them
within three vears.

o O

HE British Post Office hand-

led during the last financial
year 5,281,100,000 packets, of
which 34,419,000 failed to reach
their intended destinations because insuficiently
addressed. The feature of the British  Postal
service, which is in most striking contrast with
the service on this continent, is the parcel post,
which handled 121,800,000 parcels, including
those semt abroad. One of the great problems of
the United States and Canada is how to keep the
people on the farms; im other words, how to make
rural life so attractive as to check the tide of
migration to the big cemtres of population. An efii-
clent parcel post goes & great way to make country
life attractive. The extent to which it is used in
England by both urban and rural population is a
perfect revelation to visitors.

o &
HE Commission ap-
pointed by the
British Government %o
investigate the rallway
strike has made a report, which, it is saild, is bound
to meet with the disapproval of the labour unions.
The report is decidedly against the comtemti of
the men regardiag the recegmition of the unioms.
On this point it says:

“The commissiomers think that with their great
responsibilities the companies cammot and should
not be expected to permit any interference by their
men on the subjects of discipline and management.”

Adoption of a mew h is r ded to be
in force umtil Jamuary 6, 1914, by which all ques-
tions affecting hours of work, wages and conditions
of service that cammot be settled by

THE PARCEL
POST.

THE ENGLISH RAILWAY
STRIKE COMMISSION.

formed along the lines of the existing
boards of conciliation.

It is proposed also that existing agreements be-
tween the companies and the men shall remain in
force till January 7, 1912, The commissioners re-
commend in conclusion that men on strike shall
not be allowed to coerce by threats or intimidation
other men who wish to work.

This means that on all points the companies are
supported. The result is sure to involve the Govern-
ment in trouble with its Laborite supporters in the
House of Commons, Unfortunately it is not lkely
to go very far in preventing trouble between the
railways and their employees.

sectional

o O
HE report of the British
BRITISH INLAND Inland Revenue Commis-
REVENUE. siomers for the year ending

March 31, 1909, shows that
the gross inland revenue amounted to £1 10,455,064,
the principal items being as follows:

Estate, eote., Dutles. . .. £25,9072,117
Stamp Duties. . 9,765,287
Land Tax.. .. .« ¢ «» 1,268,739
Inhabited House Duty. . 3,214,284
Income Tax (and Supertax).. 66,348,511
Duties on Land Values.. 509,282

The met value of estates passing at death was
£272,724,727, including the estates of fourteen
milliomnaires.

For the first time the report deals with the land
taxes imposed by the Budget of 1909. There are
about 11,000,000 hereditaments in the United King-
dom. The four mew land dutles tmposed by the
Budget of 1909 were:

1. Duty of 20 per cemnt. on the umearned incre-
ment of land.

2. The reversion duty, a 10 per cent. tax on the
benefit accruing to a lessor by the determination of
a lease.

3. The undeveloped land duty, an annual tax of
one halfpenny in the pound on the site value of un-
developed land.

4. The mineral rights duty, an annual tax of 1ls.
in the pound on the rental value of the right to
work -lpmh.

The | tax was collected on incomes AgETe-

shall be referred to a comciliation board to be gating over £1,000,000,000.
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Prominent Topics.
It is now proposed to take a referen
Property
Qualification

dum on the question of abolishing
the property qualification of Montreal
aldermen.  Won't it seem hard on the
aldermen to abolish the only qualification

them have?

some of

BBy the election of Dr. Thomp
won, the Conservative candi
date in the Yukon, over the
late  L.beral  member, My
Congdon, the Ix yminion elections are completed. The

Dor.inion Elections
Completed.

net result is as follows:

Prince Edward Island .. .. .oooove oeee e 2 2
Nova BOORS o oo o0 oo s v wu oo pn 00 vy e o i
Now Brunswick .. oo o0 o0 e e ve o 8
Quebee o e aloee e e ’ e 27 a8
Ontario PR e 13
Manitoba .. .. .. .. .o 9 1
Saskatchewan .. 1 9
Aberta ... oo o0 se o0 et 1 0
British Columbia .. .. .. .. o e | 0
TUROM o o¢ o0 o0 o3 o0 a0 va c0 o o5 wy A 0

135 s6

One of the most interesting of
Duke's Colonisation
Schewe.

the many schemes now on foot
for settlements in the Canadian
West is that of the
Duke of Sutherland on his return to Fastern Canada

which
has given some particulars.  One part of the ~cheme
1-!‘('\».‘”\'(\ ||)‘ the Duke,
made farm™ operations of the Canadian Pacific Rail
tract of land in

follows \‘ln-(']_\ the "l’\':ul_\

way. His Grace has acquired a
Qouthern Alberta, which has been divided —into
twelve farms and is now ready for occupancy.

THE CHRONICLE

|

Picked farmers from the Duke's estate in Scotland |

will be placed on cach of these farms next spring
with the

Payments will be extended over a period of ten years,

view of eventually becoming proprictors

the money bearing interest at 6 pc., but if the tenant
is able to complete all payments within five years the
interest rate will only be 4 pe.
wheme is represented by

Duke's immigration 1,500

acres of land near Edmonton, to which his Grace
proposes to send laborers from Qeotland.  Farm
laborers to start with, these men wiil be trained as

farmers capable of starting out in a few years
The

be double what is paid in Scotland, and it is hoped

themselves, wages they receive will probably
that in time they will select homesteads for them
selves and have sufficient from their savings to start
The Duke lopes to with  the

a number of prominent Canadians, and the

well, associate
schene
expectation is that if the present scheme develops
catisfactorily, larger tracts will be taken up for settle
It may be noted that the Duke disclaims the

which rumour  had imputed o

ment.
intention,
maintaining an estate in Canada,

him, of

".'..

Another part of the |

1541
Montreal Major _]nh‘n T McBride on behalf of
Real Estate Mr. John T. McGreevy, of Winnipeg,
S has made a formal otfer of $2,000,-

oo for the St Methodist
Church property and expects it to be accepted.
Negotiations for the sale of the old Ottawa Hotel
The
price named is $400,000 or about $40 a square foot,

James

property on St. James Street are in progress

The New York City budget is always
interesting on account of the fact that
City Budget. it 15 pl’nh.l\»\) the biggest civie budget
world,

New York

in the The figures are cer-
tainly colossal. The first draft or tentative budget
for 1012 totals $100,000,000, an increase of 16,000,
000 over 1011, The appropriations for the two years

respectively are as follows:

101 1912
Department, (final. allowance). (tentative).
FEdueation . . . 20 007 047 $.6 500,000
Police . . . . . 15517213 16 500 000
Flre . . . .. ER T 8 500 000
17 W00 700 000

Water, Gas and Electriclly
Street Cleaning .

7000000
Parks, all boroughs ¢

110 000

Charities . i » L0 000
Health . . . . a0 : 2 823 41 4250000
pDocks and Ferrles . 2710715 4007 000
Finance . . . . . 1,400 000 119000

2047 000

1
Correction . 1
1010 000
1
1

Bellevie and Allled Hoapitals
City Record . . @ e B
Board of Elections .
President, Manhattan Borough
President, Brooklyn B yrouzh
President, lronx Borough .

0N 000

200 000
2 946,000
2250 000
1 150,000
1

President, Queens Borough 875 000
President, Ric hmond Borough K11 000
Bridges . . . . 5 % K25.000
Tenement Houses . . . K05 000
Minor city departments 4,521,900 1811000
Minor eity courts 24420562 2 600,000

County officirls and courts 1,405 000

Miscellancous
City debt charges
Tax collection, deflelt
Direct State tax

noenl 821 51,704 028
10 000 000 X 006 006
1,001 000

To charliable nm{n{nl}.m § H00 000 o 006 000
Rents . . . . . 1,120 000 1,050 000
Out<ide Judees 110 000 110,000

Total . . . . - L. 17407 000 $100. 000,000

The Health estimates provide for arch novelties as

dentists for the schools at 1,200 a year cach.

The United States Government
Breaking Up the now proposes to break up the “oreel
uteel Trust.’ trust’” It has brought action in
the courts  at Trenton,  New
Jersey, asking not only for the dissolution  of
the United States Steel Corporation, but for the

dissolution of all constituent or subsidiary companies,
which are alleged to have combined in violation of
the Sherman law to “maintain, oF attempt to mamn
tain, a monopoly of the steel busines There are
36 subsidiary corporations pamed as defendants, and
as individual defendants

Rockefeller and

4 host of well-known men
from J. Pierpoint Morgan, John D

Andrew Carnegic downwards
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THE GENERAL ¥INANCIAL SITUATION.

I'.nri~ wvlm-«l the bulk nf the .\‘.Ln-nmun Transva !
gold offered in London on Monday, It is said that
the French people have not as yet abandoned  the
hoarding propensities. The lank of France ha
been actively endeavoring to strengthen its position
by drawing gold from outside markets.  During the
week the exchanges at New York moved in the
direction of gold exports to Paris, Had the Bank
of France offered special inducements such a move
ment would have been started. But apparently the
French institution is not yet ready to pay interest
on the metal while in transit The London bank
rate is held at 4 pe. Call money at the British cap
ital is quoted at 1'%
Discounts in the market are: short bills, 394 to 314
three months' bills, 33§ to 335, At Paris, discounts
are quoted at 3'%, and the official rate of the Bank
of France is 3'5. The Imperial Bank of Germany
quotes 3 p.c.as heretofore,  In the Berlin market the

rate is 4'%. The European markets have continued

to 134, the same as last week l

OCTOBER 27, 1011 THE CHRONICLE, 1543

to apply to New York for financial assistance.  The
Prussian Government placed $10,000,000 1 4': pe.
notes with  American bankers.  Of course, it hap-
pens that New York is able to extend assistance freely
at this juncture becanse industrial and business
affairs in the United States are depressed. Industry
and trade have been releasing capital employed by
them ; and as speculation is not much in evidence the
hanks in the metropolis have had more funds than
they could employ at reasonable rates, Consequently
the demand from Europe has received a cordial
welcome,  The rates of interest offered by the Fu-
ropean horrowers have heen higher than the rates
obtainable in New York., The condition of the lower
lasses in Continental Europe was emphasised by the
disctssion of the matter the other day in the German
Reichstag,  Dispatches telling of the incident state
that the Government is endeavoring to remedy the
deficiency of food. They also state that the fron-
tiers will not be opened to imports of meat and other
food products except as a last resort, It appears
that the authoritics are rather nervous over the pros-
pects of large Socialist gains in the coming January
clections,

Interest rates in New York are about the same as
quoted last week.  Call loans, 235 pc.; sixty day
loans, 3'4 to 3':; ninety days, 334 per cent.; six
months 33, per cent. The New York banks reported
4 marked strengthening of position in- the Saturday
statement.  Loans decreased  $14,000,0005 cash in-
creased  §700,0004 and  excess cash  reserves mn-
creased by $3,040,000 10 $10,303.330.  This is the
chowing made by banks and trust companies.  As
regards the banks alone there is shown a loan con-
traction of $15,470.000, a cash gain of $300,000, and
an inerease of surplus amounting to 84,800,000, One
of the unusual features of the monctary situation in
New York this fall is that the customary movement
of funds to the interior for Crop-moving  purposes
has been almost ignored.  Owing to the trade de-
pression the supply of funds at the centres has been
considerably in excess of the demand ; and the New
York bankers have, therefore, welcomed the with-
drawals of currency by their country correspondents.
It is quite probable that the business stagnation is in
part due to the activity of the Taft admmistration
in assaulting corporations,  Some of the best Ameri-
can newspapers declare that corporation-haiting has
been overdone and that a reaction in popular senti-
ment is wmminent.

‘There appears to have been a further relaxation
of monetary tension in Canada. Call loans are still
quoted at .;'[.. 3% pe. It is stated that one or more
large loans have been made at the lower rate.  An-
other sign of easier money i+ seen in the revival of

talk of mergers and deal of one kind and another.

And it is said that London 15 assumiing  a more
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The Dominion Bank

HEAD 0"'0! ' T0.0.YO

R B OSLER M. P, . . PRESIDENT

W. D. MATTHRWS VICR-PRESIDENT
Capital - - - - - - $4,000,000
Reserve - - - =~ - - $3,000,000
Assete e o e o o - $62,300,000

A Branch of this Bank has been established in London, England, at

75 CORNHILL, E.C.

This Branch issues Letters of Credit and Drafte on all importang
points in Canada, negotiate Bills sent for collection, makes telegraphic
iranslers, and transacte every description of Banking business

Information furnished on all Canadian matters

A special department has been provided for the use of visitors and
bearers of our Letters of Credit

C A BOGERT, General Manager

The Metropolitan Bank

Capital Paid Up - - - $1,000,000.00
Reserve Fund - - - 1,250,000.0C
Undivided Profits - - - 104,696.38
HEAD OFFICE - - - - TORCNTO
S. J. MOORE, w. . ROSS,
President Geueral Manngder

A GENERAL BANKING BUSINESS TRANSACTED.

Capital Pald-up $6.200,000  Reserves $7,200,000
Assels $100,000,000

Y\‘“\ Bank o g""o

INCORFORATED
1869

HEAD OFFICE - MONTREAL
170 BRANCHES THROUGHOUT CANADA
18 AGENCIES IN CUBA and PORTO RICO
Kindston, Jama Briddetown, Rarbados.

u, Baham
Port of Spain and San Fer o, Trinldad.

e —————
LONDON, Eng., NEW YORK,
Princes ., L. C. 68 Willlam Sireel.

EASTERN Townsnirs BB ANK

CAPITAL $3,000,000 NRESFEVE FIAND 82,750,000
HEAD OFFICE - SHERBROOKE, GQUE
——

With ever EIGHTY BRANCH OFFICES
ta the PROVINCE OF QUEBEC we olfer faclitties
» essed by NO OTHER BANK IN CANADA for
Collections and Fanking Business Generally

in that linportast territory.

BRANCHES IN

MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

SAVINGS P In ocmnection with all Branches, Aecounts
e opened wih deposits of ONE DOLLAR

DEPARTMENT ot higtot cin reut rapen, 1ot oF cretited

The Bank of Nova Scotia ™1™

. e e $3,900,000

usnv:‘ o L L ) 7,160,000
BEAD OFFICE: HALIFAX, N.S.
DIRRCIOKS

nr, President  CHARLES ABCHIBALD. Vice President
G S, Campbell J. W Allison

Hector Mclunes N Curry .M, l'lumuu-v

sl Manager s Office. TORONTO, UNT,

General Manager. D Whaters, Asst Gen Manage',
Geo. Sanderson, C. D Schurman M. Crockett, Inspectors

102 BRANCHES 102
Iunthrlm vvnv Provinee of Canada ho-'oun.n |,I|nanuh(‘u\‘
NITED STATES - Roston, Chicago, New York

tnym'nndo-lu in overy part of the World,  Drafte bought and sold,
Foreign and Domestic letters of eredit bmued.  Collections on all points.

THE HOME BANK OF CANADA

Head Office : TORONTO
Province of Ontario

TORONTO-
K Street West ILDERTON
hurch St, No. 78 LAWRENCE 3TATION

and Bathurst Sts. LINDSAY
A and Ontarto 3. MELBOURNE
T s,
86 Dundas St., (West ST. ‘IH MAS
Toronto)
view Avenue ND!I

§k}« i
MTT &nbbnncm

Province of Manito
1TY L
SR o brancn GEEARA
ND WINNIPEG

Province o' Sashatchewan
URRRELAY YRR
| 4 1E

The Bank of Ottawa

Established in 1874

Capital Authorized - - $5,000,000

Capital Paid Up - - - $3,500,000

Rest and Undivided Profits - $4,017,938
———— ——

The Bank gives the most
careful attention to every
deseription of banking business
and readily furnishes informa-

tion on any financial matters,

GEO. BURN,
GENERAL MANAGER
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receptive attitude towards Canadian flotations.  How-
ever, it is open to - que don whether London will
open its doors wide to all kinds of

European conditions are

propositions
cmanating  from Canada.
not yet fovorable to the placing of new capital crea
tions on a large scale. It is altogether likely that

the bankers

THE CHRONICLE.

Vontreal and Toromo will consider |

it wise to keep their resources well in hand during |

the coming winter rather than to place them freely
at the disposal of individuals intent upoi aving an
orgy of stock-watering and company promotion.
The latest reports from the Western wheat fields
indicate that the damage to the crop through frost
and wet weather is more o nsiderable than was at
In a few particular districts the crop
appears to And in

others the greater part of the yield will be fit for

first believed.
have been  almost destroyed.
But there is nevertheless a rece vl
\nd,
as regards the damaged wheat which is available only

nothing but feed.
yield and a very large total of good wheat.

for fecding purposes, 1t s pointed out that the farimers
can sell it for 63 or 70 cent per bushel, which is no
mean consideration. Under these cireumstances, the
purchasing power of Western Canada must neces

arily be important during the next six months,

S

CALEDONIAN INSURANCE COMPAYN: MR. JOHN
¢, BORTHWICK APPOINTED CANADIAN
MANAGER.

It will be learned with interest by the insurance
fraternity throughout Canada that Mr. John (S
Borthwick, seeretary of the Canadian branch of the
Caledonian Insurance Company, has been appointed
Canadian Manager of the company, in succession o
Mr. Lansing Lewis, who recently retired. Having
cerved in his capacity as Canadian  Secretary for
eleven Mr. DBorthwick is  widely known
Canadian fire insurance cireles, and will receive from

years
many friends cordial congratulations upon his well
merited promotion.  Mr. orthwick has been in the
wrvice of the Caledonian upwards of 30 years, he
having been at the head oftice of the company m
Edinburgh for more than twenty years before com
ing to Montreal.

“I'he oldest Scottish fire office,” as the Caledoman
is able to deseribe itself, entered the Canadian ficld
last year, it reccived in
Canada in fire premiums, $357.401 and incurred net
With its well-known reputation
for solidarity and reliability to recommend it the
Caledonian, under Mr. Borthwick’s direction, will
doubtless continue o make steady progress in the
Dominion.

nearly thirty years ago.

losses of $210,508,

S S

Twin City for the second week in October shows
an increase of $3,150, and from January 1an increase
of $227,808.

1545

HOW CANADIAN ®ACIFIC'S LAND SALES HAVE
KEPT DOWN ITS CAPITALIZATION.

For the cosmopolitan body of Canadian Pacific
harcholders that portion of the annual report which
deals with the transactions of the Jand department in-
variably has a strong fascination.  The enthusiastic
proprictor, with e aid of a slight draft on his
imagination, can eisily picture the land assets as con-
tributing in the future a vast store of wealth for the
Already this asset has counted
heavily in enabling the C. PR to gain its strong
financial position. Up to the end of June, 1905, the
company’s sales of land had realized altogether, $40,-
010,858, The cash recetved on account of these sales
amounted o $34,300.070, the balance $14,050,179
being carried as deferred payments. At this date
also the company had unsold 10803077 acres in the
three prairie provinees and 3,081,480 acres in British

company’s treasury.

Columbia.

Paking the results of the land sales up to the end
of June this present year, it is seen that the total of
$100,000,000 mark. The
whole amount As the
balance sheet shows the deferred payments on land
and town-site sales at that time to have been $34.-
it follows that the cash so far received
This item of the deferred
payments, $34,110,420 which is carried as an asset,
is undoubtedly good for its face value. The debts
due the company on account of the purchase price
of the lands constitute a first mortgage on land which
in most cases has increased considerably in value
The deferred payments bear interest
Qo the revenue accruing

passed the
wis  $100,044.870.

proceeds has
realized

110,420,
amounted to 00,828,450,

since the sale.
at 6 per cent. per annun.
from the anount now outstanding is probably $2,000,-
000 per year.

It is interesting to note the manner in which the
$100,000,000 odd realized from the land sales has
been  disposed of. First, there 15 a deduction of
$0,077,044 for “Expenses, cultivation rebate, and 10
pe. on Land Grant onds  retired and cancelled.”
This left in the account a balance of $01,807,835,
which sum may be regarded as the net proceeds at the
disposal of the executive,  Six o years ago the sum
of $30,193,521 was applied to reduce the item “Cost
of Railway and Equipment.” The monies coming in
fron land sales were freely drawn upon to pay for
construction  of railway and for equipment.  The
sales were creating a large profit halance, two-thirds
of which was represented by actual cash received.
The use of this cash obviated the necessity of i\\\lillg
new stock or bonds for construction purposes.  The
existing stock was thereby assured a larger right of
participation in the company’s €arnings. And, in-
o far as the issue of bonds or debenture stock was

obviated, the fixed charges were kept down. In
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANACA.

Montreal Office, . 157 St. James St,

Ghe Standard Loan Co.

We offer for sa'e debentures bearing Interest at FIVE per cent
per annum, pavable half.yearly. These debentures offer an ab
solutely safe and ble investment, as the purchasers have for
security the entire asseis of the company

Capital and Surplus Assets . . $1,350,000.00
Total Assets . . . . - $2,700,000.00

President : L A KaMMERER,
Vice Presidents . W. §. Inxnick, Toronto, R, M. MacLrax,
Loundon, Eng

Head Oftice: Cor. Adelaide and Victoria Sts, TORONTO

e Royal Trust Co.

107 ST. JAMES ST,, MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND . . . $1,000,000
Board of Directors:

Right Hon. LORD STRATHCONA & MOUNT ROYAL, G.C.M.G.

PRESIDENT.
Sir  EDWARD CLOUSTON, Bart,,
VICE-PRESIDENT,
Sk H. Moxraar Attaxy € R Hoswer H.V. MEReDITH
K, B, Avaes S W, O MacboNaLp Davin Morkics
A, BAarvGanTeN HoN, K MACKAY JAMES Ross
E. B GREFNSHIELDS A, MACNIDER
oM. Havs S T, G SHavanyessy, K.C.V.O
St Wirniax C Vax Horye, K.CM G

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS,
109 St. James St., " :.:“.',‘.'.:‘,,“""' Montreal

The Trust and Loan Co.

OF CANADA

Capital Subscribed, . N . 813,626,666
With power to lncrease te . . 14,600,000
Pald-up Capltal, . . . . 2,676,666
Reserve Fuad, . . . . 1,376,351
Special Reserve Fund . . . 316,333

MONRY TO LOAN ON RHFAL FSTATH AND
SURRKNDKR VALUKS OF LIFR POLICINS,

30 St. James Street, Montreal

&nntrml Jrust Compuny

Iuououtul 1889
CAPIT $500,000.00
UNDlVIDED PROFITS 158,403.45

This C Lompany with its llnle resources and rcprtunl
ative directorate offers efficient service for the transaction
of all Trust (ompnny business.

DIRECTORS
H. S. Holt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. R. Dnduvnl James Redmond
Sir W. M. Aitkin, M. P.  Geo. E. Drummond F. W. Ross

J. E. Aldred T. J. Drummond W. B. Ross, K.C.

A. J. Browa, K.C. Wm. Molson Macpherson A. Haig Sims

Fayette Browa C. E. Neill C. F. Smith

Geo. Caverhill Hugh Paton F. W. Thompson
V. J. HUGHES, . MANAGER

142 Rotre Dame Street, U,

British American Bank
Note Co., Limited.

HEAD OFFICE :
Wellington Street, OTTAWA, Canada.’

Most modern and complete appliances for the production and

against felting of BANKNOTES, BONDS, CHECK

CERTIFICATES, POSTAGE and REVENUE STAMPS and all Documents
of a Monetary value.

The Work executed Yy this Company Is accepled by the

LONDON, NEW YORK, BOSTON
and other Stock Exchanges

Branch Offices:
9 Bleury Street, - Montreal

Traders’ Bank Bldd, - Toronto

GOOD LIFE INSURANCE AGENTS

WILL

EVENTUALLY
find their way to The National Life Assur-
ance Co. of Canada because its policies
are up to the hour and casy to sell; because
its terms to agents are liberal and based
on equity, so

WHY NOT NOW
and share in the prosperity of the Company.
For particulars apply Imperial Bank
Chambers, 286 St. James St.,, or 2§
Toronto St., Toronto, Ont.

LONDON, ENG.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal, Government
and some of the best class of corporation hond issues suitable for the investment
of the funds of hanks, trust and insurance companics, estates and } rivate invest.
ors.  The securities we offer combine the two esseutials of a satis!

ment, namely, safety and good interest return,

WOODGUNDY & COMPANY.

actory invest-

TORONTO, CAN,
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other words, the apphication of these funds to the
property account  served toincrease the earning
capacity of the road very considerably without in
creasing the interest hearing liabilities or the volume
of the stock entitled to participate in the profits. A~

the amount received by the company in the way of |

whsidies and bonuses $30,752,105 - Wias also written
off the cost of property account, the item was reduced
in all by S60,045.710, from $275837,407 to $208,
Ro1,781.
increased to $343.505.239 through construction and

In the six years since 1903 the account ha

acquisition of new property.

Deducting this anount of §36,103.321, which went
for new construction and cquipment, from the net
proceeds of the land sales, there remained $33.074
314 Into the irrigation projects in Alberta $5018,
033 had been placed as at the end of the fiscal year
This, of course, came from the land sales, and the
investment has already proved decidedly profitable
for the C. . R, stockholders, A further sum of
§3,000,000 at least will be required to complete the
irrigation of the second block of lands near Calgary.
After the deduction of the SS.(HS.‘)S.‘ for irrig:uinn
purposes the balance at eredit of land sales was $30,
655,301, This was reduced to $40.258.770 by the
appropriation of $1.300,501 to buy the Hudson Bay

Company’s lands seattered through the eastern section |

of the irrigated lands.

The lands vet owned by the company comprise
7,001,184 acres in the three prairie provinces and
4,427,811 acres in Dritish Columbia, or altogether
11,488,003 acres as compared with 14,545,457 acres
So far as the balance of $40,238.770
is concerned, the executive of the company could
distribute 1t, or a |Ml‘linl| of it, if they so decided.
It comprises a profit fund Dbelonging to the sto k-

six years ago.

holders.  And moreover the balance of cash on hand,
$34.371.550, and government securities, $10,08%.734,
would permit such a distribution to be made w ithout
But nobody expects the C. . R. to cut
2 melon of that kind. The big cash balance would

horrowing.

prove exceedingly useful in enabling the company 1o
go ahead with the construction of branch lines,
second tracks, ete, in a protracted period of finan-
cial unsettlement in Europe, if such a period were
encountered. It could if necessary carry forward
its vast projects for a uple of years w ithout look-
ing to any outside market for help, In the long run
the re-investment of these funds by the management
will give the stockholders better results than they
would derive from a big cash bonus.

In the meantime the operations of the land depart-
ment serve to fortify the cash account in a striking
manner. It is interesting to take account of the way
the net cash receipts on account of land sales are
increasing. In order to understand the figures it
should be remembered that the lands are sold on the

THE CHRONICLE. 1547

ten payment plan one tenth being paid down and
the balance being due in yearly instalments.

SALEs pURING Fiseal Yran

Amount Amount Colloetions ef
rema nlug in pald Deterred

Deferred in Payments on

Payments Cash  previous Sales
1905 . i ,',"'.Il'l N 'K
1906 . b 68501
1907 . K416 200
1908 . 2,701 804
os L 103,120
19 .. i 1,201,579 6,106,188
o ... 10,768,253 .

*Ihe total amount paid in cash is not shown n
the 1911 report, 1t gives the t al sales as SR 48,510
and the amount remaining in deferred payments as
10,708,233 the latter item exceeding the former by

ome $2,320,000. (Juite |-rnh.\\.\) this results trom
the expenditures by the company on irrigated lands.
The company builds houses, barns, fences on these
farms and puts in the crop. The cost is added to
the price of the farm, and nine-tenths of the outlay

remains in the form of deferred payments. In that

way the deferred payments would be brought to 2
higher figure than the net proceeds of the land sales.

Judging from this record the company iy under
ordinary circumstances expect 1o receive each year
in cash, say $5,000,000, collection of deferred pay-
ments on previous sales; §2,000,000, Interest on de-
ferred payments] and, say, $1,000,000 cash payvments

on sales made during the year.
I
MONTREAL MUNICIPAL ELECTIONS.

Joint Stock Companies and Corporations are now
Entitled to Vote.

The following letter has been issued by Mr., George
Hadrill, secretary of the Montreal Board of Trade,
regarding the cligibility of Montreal  Joint Stock
companies and corporations to vote in municipal
elections:

As the result of the efforts of this Board and the Canadian
Manufacturers Assoclation, the following amendment to the
Charter of the City of Montreal has been sed ured, and in
view of the importance of our representatives in the City
Council being honest, intelligent, and progressive men, the
Council considers it most pecessary that the members of
this Board should pestlr themselves to that end, and that
those connected with Incorporated (ompanies or Corpora-
tions should take advantage of this amendment to the Clty
Charter,-

“44a. Joint stock companies or corporations may he en
tered on the voters’ list and vote in the name of and through
a ra-pr«-m-nmll\‘u of the company, duly authorized to that
effect by a resolution, a copy whereof shall be filed with the
City Clerk on or before the first of Dec mber of each year,
and they may so vote in all the wards where they pay
taxes; provided such represent ative be a director or ome
ployee of the company when authorized and called npon to
cast his vote”

The necessary procedure is for the Board of Directors of
a Company or Corporation to adopt a resolution on the fol-
lowing lines and gend a copy of the resolution to the Clry
Clerk before 18t December, together with a letter stating
the date on which the Directors met, and also what office
the person authorized to vote holds in the Company or
Corporation,—

“Resolved that . ....ocevereorte Jonharanns e B hereby
authorized to be entered on the voters' list of the City ot
Montreal, as representing the fiFm Of .oaeveensrorerres -
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| Guardian Assurance Compani/q

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, (Chairman) BERTRAM E. HARDS,
Hon. A, Desjardins, - (Deputy Chairman) Assistant Manager.
J. 0. Gravel, R. Wilson=Smith,

LIVERPOOL

AND

LONDON

D LIMITED 45) ="u

acv_ )
o Head Office : 112 St. James Street, Montreal
(ANADA BRAMN, HEAD OFFNE, MONTREAL. DIRECTORS
DIRECTORS | 8ir E. 8. Clowston, Bart., President.
Sir B. 8 Clouston, Bart., Chalrman. J. Gardner Thompeon, Vice President and Managing Director.
Gee E Divmmon: d, Beq. F. W . Th Eea . Sir Al dre Lacoste, Gee. E. Drummond, Eoq., F. W. Thompson, Fsq., Sir Alex. Lacoste,
M Chevalior Fag.  William Moleon Macpherson, Evg M. Chovelier, Eoq., J. W. Binnie, Secrelary.

J Gardner Thompeon, Manager.
J. W. Binnte, Deputy Manager William Hey, Ast Deputy Manager

Williem Hay, Asblont Secretary.

TheNorthern Assurance Co. Limited

“Strong as the Strongest"
INCOME AND FUNDS 1910 HEAD OFFICE FOR CANADA,

Decaned Capieat ™. 373:300.000 88 NOTRE DAME STREET WEST
Total - - $51,335,660 MONTREAL,
Q. E. MOBERLY, Supl. of Agensies. ROBERT W. TYRE, Manager.
FIRE LIFE MARINE ACCIDENT |

N a R
Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG. !
Capltal Fully Subscribed ! ! ' ' $14,750,000 |
Life Fund and Speclal Trust Funds 1 : 63,696,000 l
Total Annual Income exceeds ' ' ' 36,000 000
Total Assets exceed ] ] ] : : 111.000 000 '
Deposit with Dominion Government : 1269 327
Head Office Canadian Branch: Commercial Unioa Building, B34 8t demes btreet. |
Applicati for Ageacies solicited in uarepr.scated districta: Jo MCGREGOR, Alanager. !
W. 5 JOPLING, Bupt. of Adgencies. Canadian Branch. |
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THE SEPTEMBER BANK STATEMENT. '
Three Banks Exceeded the Ordinary Circulation
Limit Last Month—General Advance in Loans—
Fractional Weakening in Reserve Position—

Aggregate Public Deposits, $970,000,000; Aggre=- |

gate Loans to Public, $946,000,000. ‘

|

|

1

Possibly the most interesting facts disclosed by the
September bank  statement are those in regard to
circulation. It will be in recollection that last month
considerable difficulty was encountered by the banks
owing to the ordinary circulation  closely
proaching the limit fixed by the amount of their

ap-

e e e ———

Statistical Abstract for
Increase or Decrease for the

(Compiled by THE

THE CHRONICLE.
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paid-up capital.  This difficulty was surmounted in
various wavs, by the use of legal tender and United
States bills, and also by the hoarding of other banks'
bills and their payment over the counter, instead of
the usual The

ment now discloses the fact that the maximum cir-

their clearance manner. state-

culation of three of the banks went beyond the limit

of ordinary circulation.  In one case, the excess 18
a few thousand dollars only; in the others, it 1s of
about $150,000 and  §200,000 respectively.  Heavy
penalties in the shape of fines are provided for by
the

tank Act in such circumstances. No announce-

Statement of the Chartered Banks of Canada.
Month Ending September 30, 1911, glving Comparison of Principal ltems, with

Month and for the Year.
CHRONICLE.)

‘ ‘ | Ine. or Dec. | Increase or
Sept. 30, | August 31, | Sept. 30, | : i o Inc. or Dec.
Assels. 1911 o | “Poio | formonth | Decrease for ok - g
‘ 1911 month, 1910. .

BPOCIEyceeens seesnn sonssaussssnsaes s A ATI6T618 8 36,574,451 § SO,117,49 +9 1,188,197 | TR LA30,997 1§ 7,640,183
Dominion NOtes. ..o ceee ssess s conse 83,121,264 84,585,482 76,695,936 - 1,764,288} 519,904 4 6,425,318
Notes of and Cheques on other Banks ...| 49,668,123 15.509,430) 43,608,321 4 4,008,693 + 6,632,617 ¢ 5,959,802
Ueposit to Secure Note Isoues . .cocansncoss 5,505,307 5,194,076 5,307,619 + 11,2314 244,528 - 497,688
Loans to other Banks in Canada secured. 1,144,140 1,748,051 3,873,209 — 604,811 200,100 2,719,069
Deposits with and due other Bks. in Can. 8,182,021 T.GOI.CMi 9,440,649+ 680,663 + 721,786, 1,268,628
Due from Banks, etc., in U. Kingdom... 26,276,458 26,276,371 30,911,609 A7) 4 3,202,044/ 4,635,151
Due from Banks, etc., elsewhere......o.| 35,008,663 32,25 .ZGHl 3] 35,436,834 + 2,808,206 - 464,021) - 318,271
Dominion & Prov. Securities........ 10,960,352 11,024,904 12,151,765/ — 64,552 + 155, 04k| L901,413
Can, Iunieird, For. Pub. Securities.| 22,793,774 22,386,095 26,895,625 + 407,679 4 4,891 225 4,101,851
Railway and other Bonds and Stocks 61,945,816, 60,21 7,322 65,934,123 + (1,728,493 — 921,738 4 6,011,692
Total Securities heldisecase covesevroees 15,699,941 ‘M.ni'ln.:%zh 94,081,613 4+ 2,071,620| « 4,124,638 4 718,128
Call Loansin Canada..co:ee o ‘\ 67,717,991 65,106,110 62,428,676 + 2,000,681 5,259 415
Call Loans outside Canada . 93517076 101 JT13,820] 103,634,884 — 3,087,696 — 10,017,808
Tota! Call and Short Loans ... cceeee 161,245,067 166 819,930 3,480 5,084,176 4,725,393
Current Loans and Disc’ts in Canadal 749,007,601 734,683,962 668,976,622 ¢ 11,162,752, 4 80,031,085
Current Loans and Disc’ts outside...| 35,687,121 33,680,196 40,190,240/ 1,680,672 4603113
Total Current Loans aud Discounts...| 780,694,754 165,373,168 709,166,762 12,743,424) ¢ 75,421,972
Aggregate of Loaus to Public..ees coeees| 945,829,801 9:5.!93,038. 815,130,222 + 10,636,713 4 17,831,600 4 70,699,579
Loans to Provincial Governments....... 1,781,198 1,630,074 2,085,284 151,124 212,231 mu',o,-w.
Overdue Debts. . eosens 3,952,211 3,733,439 7,614,976 ¢ 218,772 K3,679 3,662,765
Bank Premises.... ..o . 29,265,679 29,124,919 23,979,776/ ¢ 140,760 4 163,137 5,285,403
Other Real Estate and gages 2,314,387 2,350,566 1,784,016 6,179 54,986 4 669,471
Other AsSets.coocs sosnsarsssnses 17130,9%2 16,460,940 15,091,061+ 1,270 042 10,269 4 2,039,521
TOTAL ASSETS .cvves sesens sasessans 1,342,917,913 1,52 2x 1,256,009,69, 1 20,100,5K0 + 32,609 520, #6,80H,322

Liabilities. o - f— I innam——
Notes in Circulation.... 97,197,176 90,630,630/ 87,256,332 | 6,566,646 5,934,893 | 9940514
Due to Dominion Govern 6,169,890 5,256,671 t v13,219 ¢ 1,624,782 — 3,645 06}
Due to Provincial Governments .... 28,991,105 29,355,027 163,019 602,967

Deposits in Can. payable on deman:

TRIB554,03 311,111,868 275, G+ 2,413,225

40,065,452

Dep'ts in Can, payable after notice. 677,591,045 575,740,950 545,610,667 f 1LRSO,089 ¢ 31,960,378
Total te of the Public in Canada| 891,175,958 86,852,624 ¥19,160,128 + 4,323,314, ¢ 72,016,410
Denosits elsewhere than in Canada... 78,887,510 71,840,723 87,392,099 + T.046,787 ¢ B,004,549

Total Deposits, other than Goverament.. 970,063,448 955,603,347 906,552,227 ¢ 11,370,101 v 25,760,204 + 63,511,221
Loans from other Banks in Canada....|. ... .c.oe0.. ’_ - :xia!toj:to " 179,912 — 3,990,130
Deposits by other Banks in Canada..... 7,623.451 7,167,142 6,085,043 ¢ 456,309, 35,216 1,508,408
Due to Banks and Agencies in U. K.....| 2,769,269 4570614 2,065,324 - 1,811,845 448,321 193,045
Due to Banks and Agencies elsewhere. .. 4,564,644 5,291,541 3,640,887 736,897 165,669 1,004,757
Other Liabilities..coeoeeanes |oraRTRGe 12,634,970 10,965,905 + 2,243,610 1,177,620 + 3,909 644
TOTAL LIABILITIES .oocees vauaen seee|l,132,237,607 1,113,599,921 1,060,372,949 ¢ IK,63T,686 ¢ 31,051,560 71,564,608
Capital, ote. i i i
Capital paid up.. 104,392,280, 103,716,960 99,190,249 675,320+ 290,379 - 4,902,011
Reserve Fund .. 90,181,949 89,334,728 80,089,471 +  B47,221 « 266,801 + 10,092,478
Liabilities of Directors a 0,638 796 9,447,694 10,233,917 + l'JI.'I"!‘. 39899 H956,121
Greatest Circulation in e | 997768830 O4A34,041  #9,916,207 4 O4BTHIE 5,231,75% 4 9,662,623
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THE BRITISH AMERICA
ASSURANCE COMPANY

e
Incorporated 1833

#
HEAD OFFICE : TORONTO
Old Rellable Progressive

Capital, - - - $ 1.400,000.00
Assets, - . - 2,016,670.59
Losses paid since organization 34,470,303.91

DIRECTORS:

WOk BROCK, Viee President
GEO, A, MORROW
K. AUGUSIUS MYEKS
JOHN HOSKIN K .C LL.D, FREDERIC NICHOLLS
1. B, HANNA JAMES KERIL OSBOKNE
ALEX. LAIKD SIR HENRY M, PELLATT
Z A LASH KO LLD K. R. Woob

W. B MEIKLE, Managing Director

Ron AP0 A (0L President.

KOBWT. BICKERDIKE, M.P
W, CoXx

W. B. MEIKLE, Geaeral Manajer P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
26 St. Sacrament Street : : MONTREAL

First British Insurance Office Established In Canada, | 804

INTENDING ASSURERS

Should read the * THREE MINUTES " Leaflet

of the

PHOENIX ASSURANCE CO., Limited,

OI' LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company's system, its equitable privciples
and liberal policies, may be obtained at the Head
Office,

10 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Pablic every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions is capable of

affording

At the BONUS DIVISION for the five years ending
31st DECEMBER, 1910

(1) A UNIFORM ADDITION of $85 per $1,000 was
declared on all classes of Full-Bonns Policies,

2y A GUARANTEED BONUS was also declared
of §12.50 per $1,000 per annuin on Full-Bonus Policies
becoming claims by death, and $17 per 1,000 per annum
on Endowment  Assurances maturing before  Slst
December, 1915, These bonuses apply to new as well
as existing policies,
H. B. F. Bingham, R. MacD. Paterson, | Jont

Lite Superintendent. J. B, Paterson, ) Managers

Agents Wanted

NORWICH UNION
FIRE OFFICE.

Founded 1797,
AGENTS WANTED
Nead Office for Canada o TORONTO.

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed . . $2,000,000.00
Net Premiums in 1910 . . 4,651,840.00
Total Losses paid to 31st Dec. 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada:
MAURICE FERRAND.

Established 1864.

New York Underwriters
Agency.
Policies secured by Assets - $24,363,635

PROVINCIAL AGENTS.

Menrny, Love, HasiLton & Bascosm, Jxo, Wa Motsos,
foronto, Ont, Montreal Que,
Osten, Hadsosn & NANTON, Wurie & CALKIN,
st Jovn, N B

Howacs Haszano,
Halitax, N 8 Charlottetown, PEI

T. D. RICHARDSON, Supt. for Canada, TORONTO

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE TORONTO

Just » good, clean, responsible, progressive, yet
conservative Home Compuany, which protects
not only its policyhaldere, but its representa-

tives »e well

D. WEISMILLER,
President and Managing Director
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ment has yet been made by the authorities at Ottawa
in regard to this matter, and it will be interesting to
see what takes place.

The difficulties encountered by the  banks Tast
month in adjusting their circulation within the limit
are effectively shown by the table which is comprised
in the return of maximum circulation  during
the month. The paid-up capital of the 27 active
banks at the end of last month  was S101,3092,280;
their maximum  circulation during  September wis
$00,733.005 or within §1,700,000 of the end-of-the
month limit. I addition to the three banks who ran
over their limit, a fourth ran it so fine as to have
its maximum circulation last month only $142 short
of the limit, while a fifth was only $208 short. The
facts disclosed, together with the inconvenience to the
p'uhliv last month, go to support the suggestion voiced
by Mr. William Molson Macpherson, at the annual
meeting of sharcholders of the Molsons Bank last
week, that when the new revision of the Bank Act
is undertaken, the period during which the “excess”
circulation may be issued, be advanced by one me mth
from October 1 to September 1.

GENERAL ADVANCE 1IN Loans,

Apart from the matter of circulation, which it may
be noted was 810,000,000 higher at the end of last
month than at the corresponding date last year, the
chief interest of the September return lies in its state
ment regarding the loans of the banks.  That the
banks have the crop-moving situation well in hand
is shown by the fact that in addition to an expansion
of $14.300,000 in commercial loans to the new high
figure of $740,007,007, Canadian call loans were ex-

panded by $2,600,000 to $67.717,001, foreign current

CHRONICLE.

loans by $2,000,000 to §33.387.127 and securities also
were added to by a couple of millions, bringing their
total up to $03.000,041 The only decrease in this
connection was in foreign call loans which were cut
down by $8,000,000 to 803,517,070 I'he effect of
these movements of loans is to cut down the total of
the banks' call loans by §5,500,000 to S101,235.007 and
to advance the total of current loans by $10,000,000
So that the

loans to the public was increased  Tast

to $784.504.7 34 aggregate of  banks’
month by
It is to be notic ed that

while the western crop is so much larget than m 1000,

[10.000,000 1o &u;.h’_’u,h’.u_
yet the September  expansion in current loans of
814,300,000 is nearly $3.000,000 below the advance
shown in September, 1000, a fact that may possibly
be due, as has been suggested, to the combined ettects
of the poor weather during harvest time, and to the
back until after the
electorate’s decision of .\'l'llll‘.n‘n'r 21,

farmers holding their  crops

Tie Reserve PositioN

Deposits do not show a very pronounced advance
upon August, except in the case of foreign deposits,
which are increased by §7,000,000 10 &8 8X7 510
The Canadian public’s deposits ine reased by
000 to $801,175,038.

$4.300,
As regards the reserve position,
this is shightly weakened, as might be expected dm
In the net lability there is
the
an advance m specie
being offset by a fall in legals of
$1,704,288, and the fall in foreign call loans 1s
! partially offset by the rise of $3,400,000 in net fore
So that there 15 a e

Thi

ing September. an ex

tension  of 814,000,000, while 1n nmediate

reserves, cash is a little lower
of 1,183,107

only

jgn bank balances. rease of

$3,000,000 in the unmediate assets makes the

COMPARATIVE STATEMENT OF RELATION OF BANKS' RESERVES TO IMMEDIATE LIABII TES
(Compiled by The Chronicle.)

LiABILITIES,

Dominion Government depositss e, 6,169,800
Provineial Government deposits 28,901,108
Deposits of the Public ““demand™. 213,554,893
Deposits of the Public “notice”. 7,501,015 575,710,956

Deposits elsewhere than in Canada.

Total deposits avecn s
Note Circnlation. .

eLess notes and cheques other Canadian
banks Leld .

Net Liability .
AVAILABLE ASsiTs,

Specie and legals . o et 120,57
Net foreign bank balances e P o
Foreign call loans o : o3

Percentage of Liabihiy

September, 1911 ‘ August, 1911 September, 1910

TH,857,510

1,005,224,146

97,197,176
1,102,421,622

. \ 49,563,123

268,417,116
“ 25.50

i
September, 1909

71,240,723

T60.606,T806

993,800,045
90,630,530

L336,016

}
9,207,441

812,
i

1,083,935,615 891,542,457

45,000,430 36,476,053

1,00%,426,145

855,060, 404

932 121,459,963 1l ', 340,5

AL 40004 60,237,242 47,11%,151

06| 104,54 %54 131,634,344
|

101,713,520

271 34,267

25,18

265,003,105
3100

*This item is deducted because it represents obligations of the banks held by thewselves

1
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.. THE ..

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D. 1720

CAPITAL PAID UP $2,241,373
TOTAL CASH ASSETS 22,457,413

Head Office for Canada, - MONTREAL
W. KENNEDY, W. B. COLLEY, - Joint Managers.

ACADIA FIRE INSURANCE CO.
FST'D A.D. 1862
For Ageney Contracts, Ontario and Quebec, Apyly to
Renneh OMee— 260 80 James St Heatreal, W J. DASBITT, Sapt. of Agemcies
Menltobe, Alberia and Sashaichewan

THOS BRUCK Kesident Manager, Bulman Block, Winnipeg
B CelamMa -~ CORBET & DONALD, Gen, Agents, Vancouver, B.C
Torente OMee 1914 Wollington Ntreet Past, BUBRUSS & SWEATEHAD, Gon. dgents

T. L. MORRISEY, Manegder.

SU N INSURANCE
OFFICE
FOUNDED A.D. 1710.
Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office in the World

Surplus over caplbl and all Lisbilitles oxoceds
SIlI 000,000

Canadlan Branch :
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 with the Dominion (m\ernmem
for security of Canadian Policy-holders,

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, . . $1,000,000
HEAD OFFICE: . . MONTREAL
President, Hon. H. B Rainville Vice President, J. M. Wilson

J. €. CLEMENT, Jr, General Manager.

Responsible Agents wanted in Montreal and Province of Quebec

INSURANCE

Phoeenix of Hartford

Company
Total Cash Assets ] $10,737,657.32
Total Losses Pald : 67,969,830.19
J. W. Tatley, Manager.

MONTREAL.
Applications for Agencies Invited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Capltal $1.000,000

Subscribed Capltal - - 480,100
oslted with the Domlalo - "

2::1 l‘u‘v’lho p'rol'oc.lln::l ;'.'Tl‘:::}:::l 52,016.87

H. H. BECK, Manager

Applications for Agencies thronghout the Province of Quebec
are mnlnl

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1889,

Ass!'rs . . . . . 98857,885.98
RESERVE $193,071.28
OTNEII LIAIILITIES 20,687.91

—— 'l'.’l. 19

Surplus to Policy-holders - ‘“0 1%6.76¢

Head Office: §9 St. James St., Moatreal

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A MacNiDeR, Fso Chairman Cuas. F, Sise, Fsq,
« N. MonceL, Esq,

Head Oﬂuce for the Dominion :
78 St. Francois Xavier Street, -~ MONTREAL.
Agents In all the principai Towns In Canada.

RANDALL DAVIDSON, Manager.

Union Assurance Society

MERGED IN THE

Commercial Union Assurance Co. Limited of London, Eng,
Total Assats Exzesd - $111,000,000. Security Unexcelled.

Canadian Branch:
Corner St. James and McGil! Streets, Montreal
T. L. NORRISEY, Manager

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.
Head Office for Canada,
712 ST. JAMES STREET
Montreal
JOHN G. l(?m!lil\.h"
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proportion of assets immediately available, to liabilities
to the public 25.50 p.c. against 20,18 pe. at the close
of August.

There are, of course, no figures regarding the new
Banque Internationale du Canada included in the
September statement, as it only opened for business
last week. They will, however, appear in the state-
ment for the current month and that they will be
perused with considerable interest goes without saying

S S
«GOING FOR" LLOYDS.

The latest English exchanges to hand show that
the controversy regarding the position of Lloyds un-
derwriters is being  continued with unabated zeal.
The case is energetically presented from various
points of view, the leader of the attacking party
apparently being Mr. Henry Labouchere’s well-known
journal, Truth. The insurance journals are, how-
ever, very active in the fray, as is shown by the fol-
lowing from our contemporary, the Policyholder of
Manchester :—

Under the recent Assurance Companies Act underwriters
at Lloyds, as we have already pointed out, were allowed
several alternatives, The most important of these was the
one requiring an underw riter to furnish the Board of Trade
with a statement showing the extent and character of the
business earried on by him. But in place of such state
ment an underwriter may send to the Board of Trade an
auditor's certificate showing the extent and character of
the business transacted. In the result, not a single mem-
ber of Lloyds has sent to the Board of Trade a statement
showing the extent and character of the fire and ac ‘ident
business effected by him, but they, one and all, have me rely
supplied an auditor's certificate. Hence, the public are
left in the dark as to the true status of the members of
Lloyds.

Frrepod AND PuBLiciiy.

It is a truism to say that this is indeed an age of insur
ance, but it Is also an age of supervision in most things in
which the public need protection from thelr own lgnor
ance or indifference, and on this account it is hard to un
derstand why, under the new Act, Lloyds underwriters
were allowed to escape from effective supervision. It s
true that Lloyds have “muddled through” so far without
any grave scandal, but now that public attention is being
drawn to the position of affairs it Is s arcely likely that
things can be allowed to remain where they are at present,
The case I8 put succinctly by the writer in Truth when he
says that, as regards insurance companies, legislation in
this country in:ists upon freedom accompanie d by pub-
liclty. As regards Lloyds, however, we are asked to be
lieve that freeiom accompanied by secrecy makes a Lloyds
policy the best insurance security in existence.  Public
feellng on the matter is growing. We observe that our
contemporary, the Commercial World, also takes a strong
view on the point.

“Light is b ing thrown on some of the business methods
of Lloyds underwriters,” it says, “which ought to prove a
salutary warning to those favouring that institution in-
stead of placing thelr insurances with properly constituted
companies.  As marine iosurers, Lloyds are, of course,
quite all right— the committee see to that but when it
comes to fire and other fnsurances, when any or all of a
dozen or more underwriters may repudiate lability, or, in
the best event, the gottlement must await the pleasure of
the slowest payee, clalmants are likely to have a sorry time
of it. There seems to be some probability of a serious
scandal developing in connection with this anclent associa
tion, and our advice to readers 18 0 to arrange matters that
they will have no concern therein other than that of pure-
ly disinterested spectators.”

A MODERN DEVELOPMENT.

We should have expected that under the new Act there
would have been greater stringency where individual un-
derwriters are concerned than in regard to public com-
panfes. Amorica, it appears, has had some cxperience of
groups of underwriters who assumed the name of Lloyds In
the United S ates, and for a short time they made progress.

HRONICLE.
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put the insurance departments took them in hand, and
they have new practieally dizappeared.  We are quite in
agreement with the writer in Truth when he says that the
cultivation of a large business outside marine insurance
is a modern developmont of Lloyds, and there secms to he
no reason to suppose it to be advisable to encourage this
modern development on the antiquated lines of secrecy and
individual responsibility, which were appropriate enough
when Lloyds was started in the seventeenth contury bhut
which are quite out of keeping with modern business and
insurance methods.

S P
THE WORLD'S GRAIN CROP.
(Extimat s by the Tnternational Institute of Vorieulture Rome)
WirEaT.
1011 1910
Bushels Nushels
Prussia 86,265,000 a1 234,000
Belgium .. 14.617,000 12 449,000
Denmark .. .. . 1 648000 1010000
Spain .. 156,640 000 19 000
France . 220,112,000 149,000

63,616,000
192 691 000 I8l

3000
48,000

Great Britain and Ireland .
HUDBATY .. oo« oo or o0

Italy .. _— 17,000 154170 000
Laxembourg .. {1,000 623,000
Netherlands .. T 5,648,000 1371,000
Roumania .. .. .. . A5L.607.000 110 828 000

W1 000
W o0n
1A S50 000
G905 143,000
S0H8,.019 000

23,725,000

Russia, E. .. .. 20,100,000
Switzerland .. .
Canada .. .

United States ..
British India ..

Japan .. .. ..
Algeria .. 19 659 000
Tunis .. 6,625 000 1 042 000
Total 044,525,000 3034 878000
OaTs. (on's omitted)
Prussia .. . PR, 21788 TENRL
Belgium ..
Denmark ..
France .. 12
SpaIn .. .o oo an el eroee a1.006
Great Britain and Ireland . 174,500
Hungary yis wa v o8 St a RO
TRALY oo oo on o0 os oo so sn se 00 48061
Luxembourg .. .. oo oottt ]
Netherlands .. .. .. .. oo o0t 1
Roumania .. 26,420 28 040
Russia E. e e e S66.801 uNi sl
BUSAOR .. oo o vy Swive sy se e 69,106 83,000
Switzerland .. (R 108D
Canada .. .. .. 80240
United States .. 1060 484
Japan .. 12
Algeria .. 9 ail
Tunls .. 5007
TOAIS .. oo vv o0 or v e e 32140 610
Bannry. OIS
Prussia .. .. 71,700
Belglum 000
Denmark .. 24 608
Spain .. .. X802
France .. .. .. «o oo v o . L0006
Great Britain and Ireland .. .. - 6O, 165
Hungary ca: sw Ao TH.808
Italy .. 10,880

Luxembourg ..
Netherlands ..
Roumania ..

Russlan, E. .. .. .. -« o
Switzerland .. .. ..
Canada .. .. .-
United States

Japan ..

Algeria ..

Tunis .

Sweden .. .

20081

Totals .. CU1190,964 1,180,496
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. LONDON &
¥ LANCASHIRE
FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. Jamen St, Cor. St. John St.,, MONTREAL.

g

LONDON&
LANCASHIRE

GUARANTEE &

HEAD OFFICE - - « TORONTO

MONTREAL BRANCH: Thomas F. Dobbin, Resideat
iuntuy 164 St. James St
QUEBEC BRANCH : E. Svord, Resident Secretery,
II “St. Peter St.
WINNIPEG BIAN( Hi A. W. Blake, District Secretary,
Canada Bullding, Donald Street

LIVE STOCK INSURANCE.

iy, Plate Glass

Clllblll IIIIECTOI! Hon. C. J Doberty

Alphonse Racine, Esq.
(anadian Manager, P. M. WICKHAM, Montreal.

The Yorkshire Insurance Co., Limited

of YORK ENGLAND.

ASSETS, $13,000,000
FIRE INSURANCE granted on every description of property at Tariff rates

Established 1824.

This Company has a large Live Stock business in England and elsewhere, and is the
FIRST COMPANY, licensed by the FEDERAL GOVERNMENT,

to transact L've Stock Insurance in the Dominion,
APPLICATIONS FOR AGENCIES are invited from responsible persons,
AC ( Il)l ~7 l)l PAR'M(N'.— Personal Accident, Sickness, Employers' Liability, Elevator Liability, Teams Liability,

G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.

WESTERN

Assurance Company
Incorporated in 1851.

ASSETS, S T $3,213,438.28
LIABILITIES, : : $ 469,254.36
SECURITY to POLICY- HOLDERS 2,744,183.92

LOSSES paid since orgnnlullon ol Col
pany . . . . $54,009,722.16

DIRECTORS

Hon. GEO. A. COX, President. W. R. BROCK, Vice-President.
W. B. MEIKLE, Managing Director.
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C, LLD.

D. B. HANNA E. W. COX

JOHN HOSKIN, K.C., LL.D. GEO. A. MORROW

ALEX. LAIRD FREDERIC NICHOLLS
AUGUSTUS MYERS SIR HENRY M. PELLATT,C.V.0.
JAMES RERR OSBORNE E. R. WOOD

HEAD OFFICE, - TORONTO

FOUNDED 1792.
INSURANCE COMPANY OF
NORTH AMERICA

PHILADELPHIA, PA.
CAPITAL, $4,000,000.00

SURPLUS TO POLICY IIOLDEDS L1, 743 980.17
ASSETS

411.66
LOSSES PAID EXCEED . . 149.374.3“.55

ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA, MONTREAL

In Hall-Call, Price $12.50

The Insurance Law of Canada

By F. J. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.

citors for the Manufacturers Life Insurance Company,
Yorkshire Fire Insurance ( ompany, Rochester-Cerman Fire
insurance Company, ‘c.

his work consisis of a practical treatise on the Canadian Law of
Iusurance in all its hranches in a single volume, including Life.
Fire, Marine, Accident, Guarantee, Hail, Burglary and KEmployerss
Liability Insurance

Ihe federal Tnsutance Act, passed at the last Session, is fully
covered, as well as the Jatest Statutes of the different Provinees,

Al Canadian jurisprudence on Iusurance Law is carefully

treated together with the Fuoglish and French precedents, and
such American decisions as are applicable

The aim of the work is to furnish in the most compact form
possible an up-to-date text book of use to the Insurance Interests
s well as to the practitioner,
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INDUSTRIAL ACCIDENTS IN SEPIEMBER.

Industrial accidents occurring  to 1

R0 individual

work people in Canada during the montii of Septem

ber, were reported to the Department ©
these, fifty-cight were fatal and 122 1¢
ous Injuries

In the preceding month there were
133 non fatal accidents |\'pw|l\‘-\. atou
m .\‘(‘plcmlnt'!‘. 1010, there were ninety

f Labour. Of
sulted 1 osert

104 fatal and

doof 237, and
one fatal and

181 non-fatal accidents, a total of 272.

Of 180 returns received during the
the ages of the victims of industrial
referred to persons under twenty-one
fifty-three to persons between twenty
five, and fifteen to persons ovet i
hundred and eight
years of age, but their exact ages were

persons were  ov

mwonth ¢
wendents, 1o
years of age,

one and forty

wriy-hve (e
er twenty-one
not specihied,

STATIMENT OF ACCIDENTS DURING Sprremner, 19010 6y

Ixpustrirs asn Trapes

Trade or Industry. Killed
Agriculture .. .. .. oo e v T
Fishing and hunting ..
Lumbering .. .. .. v - H)
Mining .. .. .. . : AR 3
Building trades .. .. .. <o oo 6
Metal trades .. .. .. s m ki
Woodworking trades .. .. .- o 1
Printing trades .. .
Clothing trades .. .. .. .. .- -
Food and tobacco preparation e 1
leather trades .. . . i e .
Rallway service .. .. .. oo oo oo 1
Navigation .. .. .. .. . 1
General transport .. .. .. 2
Civie employes .
Miscellaneous .. .. oo oo ovovrovt 9
Rallway construction .. .. .. - 3
Unskilled labour .. .. .. - ¢ S |
TOAl .o oo oo oo o0 or 2 w0 00 08
S S

Injured. Tota!

) 12
1 1
o 1
H ]
1 21
23 26
8 9
2 2
1 1
1 ]
1 1
" 25
2 H
9 11
1 1
9 18
| 7
10 |
122 180

Affairs in London

(Exclusive Correspondence of The

Chronicle.)

A More Hopeful Feeling—Important Operation by &

Canadian Trust Company—The N
Council—0il Trade
Views on Affairs in China.

It is a pleasurable duty to be

War—Financial

ew Industrial
London's

able to record a

brighter outlook in respect to the investment markets

There is a more hopeful feeling
houses, who can at last sce their way
new Canadian issues of approved n
<ame time, there is no disposition on t

nong financial
1o deal with
werit. At the
he part of the

public to snatch hurriedly at any issue that may be
made, and any unsound cecurity will probably be re

fused.
CANADIAN TRUST AND MICHIGAN
An important Canadian trust compi

RAILWAY.
iy has enter

ed into a preliminary agreement to purchase $1,745.
000 of 5 per cent. bonds of the Michigan United

Railways, being part of a new issue

of $3,203,000,

the whole of which is to be expended upon improve

ments and extensions,

This line is to be leased for

a period of goo years to a corporation which will start

with a paid-up capital of $2,000,000.

InprsTrRIAL COUNCIL TO Dear, witi LABOUR

DISPUTES.
The Government has announced the
a permanent Industrial Council on the

formation of
lines proposed

1555

by sir Charles Macara, for the prevention of strikes
resulting from labour disputes, Insome quarters
the scheme is opposed, particularly by certam mem
bers of the Labour Party who have not been mvited
to join the Council, but in the course of o conversa
ton 1 had this afternoon with Sir Charles Macara,
who has just returned from Berlim (where the Ger
man Emperor conferred on him the Order of the
Red Eagley, | gather that 1t 15 not anticipated that
any ditienlties will tand in the way other than can
be overcome by a little tact and  patience. The
wherme is supported by the majority of representative
cmplovers, and both political parties are willing to
give the new council a fair trial.

Wk,

There have heen so many contradictory statements
s satisfactory

T O Tram

made respecting this matter that
to learn that an official statement has now heen issued.
The Standard Ol Company has, through their Lon
don solicitors, issued a contradiction of the report
that an agreement has been arrived at between that
company and the Royal Dutch Shell Transport com
bination.  What was the object of cirenlating the
report it is ditficult to say, but it must he obvious to
consumers that if any agreement were arrived at, it
would be immediately announced inview of its far
reaching nnportance.

Toe Crinest REDELLION AND ik LoNpoN MARKET.

The London market does not view with satisfaction
the cabled news of the outbreak in China. During
the past few years it has increased its interest n
China to the extent of subseriptions 1o s railway
loans, but beyond these its investment interest 15
not particularly large. On the other hand, it would
probably create considerable surprise were it possible
to bring together into one list all the schemes and
proposals whic I are in course of pegotiation in view
of the development of China and its exploitation by
foreign capital.  The lapanese “hoom” would fade
into insignificance before a Chinese “hoom™-—when
the latter comes.  Dut it will not be to-day or to-
morrow. 1t may be ten years before the Chinese
“hoom’’ comes into practi Al being; and there are
wome who insist upon reading in the present outhreak
the commencement of a revolutionary change in the
relations of China towards the outer would.  As for
Chinese investments at the moment, the Stock Fx-
change interest in them s not keen

[LONDONER.
London, E.C., October 7, 1011

S S
From Western Flelds.

Revised Estimate of the Crops—Banker's Tribute to
Canadian Business Men—Improving Vancouver's
Harbour.

A revised estimate by the Manitoha Free Press of
the western crops, now  puts the vield of the
three prairie provinees this year at 1n,725000
bushels of wheat 185,570,000, bushels of oats, 33,
300,000 bushels of barley and 6,620,000 bushels of
flax. “While the wet weather and late frosts,” says
the Free Press, “have cost the Canadian  West
millions of dollars on the present_crop, it will sl
be the largest crop ever grown in the West, and will
bring in the largest amount of money. That it 1s
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RAILWAY PASSENGERS %
ASSURANCE CO. e 22 N D
OF LONDON, O%L N

O ENPLOVERS LIABILITY

FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE : Cor. BAY and RICHMOND STS.,
/ TORONTO. F. H. RUSSELL, General Manager

— Canadian Railway Accident Insurance Company
OTTAWA, Canada.

AUTHORIZED CAPITAL ' ’ . 5 $500,000.00
SUBSCRIBED CAPITAL " ‘ ’ ‘ 250,000.00
D. MURPHY, President. H. W. PEARSON, Secy.-Treas. JOHN EMO, General Manager
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE 1
PROVINCIAL MANAGERS :
D. KING, Bank of Ottawa Buldg., Montreal, Que.
W. J. INGRAM, 51 King St., East St. John, N.B.
A. E. WILSON, 4 King St, West Toronto, Ont.
F. C. ROBINS, 1 W. Main St. Hamilton, Ont.
A. LAKE, 317 Portage Ave Winniped, Man.
W A. ACKLAND, Calgary, Alta.
F. JIHART & CO.

New Westminster, B.C.

Local Adents at all Polats.

The Equity Fire InsuranceCo. | | THE LAW UNION & ROCK

INSURANCE CO. LIMITED, LONDON. Founded in 1808
TORONTO, CAN. Assets Exceed - $45,000,000.00
Over $6,000,000 invested in Canada.

WM. GREENWOOD BROWN, General Manager FIRE and ACCIDENT RISKS accepted.

Canadian Head Office: 112 St. James Street, Corner Place d'Armes,
MONTREAL.
ORNRRAL AGRNTS Agents wanted in unrepresented towns in Canada
Caress Bros., Moutreal Paulkner & Co., Hallfax, N.&, Aex 8 Matthew, Manager

| & E. E DICKSON
Brown Clarke Agency, Winnipeg W. 8, Holland, Vancouver WD Aiken, Sub-Manager, Accid't Dept Canadizn Manager
Young & Lorway, Sydney, B.C.  Geo, A. Lavis, Calgary

McCallum, Hill & Co,, Regina J. M, Queen, 8t John, N.B

London Guarantee & Accident The General Accident
Gompany, Limited.
ey Ty, Ukt Assurance Company
ooy P e B M B of CANADA
for legel purposes. Administrators’ Bonds. Head Office, . - TORONTO, Ont.
Lisbiily Insurence. - . . ——— — - =
W. Mayae McCombe - Canads Lite Bldf. Personal Accident,
Health, Liability and Industrial
MORRISEY ROBINSON & FREYGANG ——
s s e o 1. 2. oumance,
ACADIA FIRE INSURANCE COMPANY, S o S

or HaLivax, N.S. General Agents for PROVINCR of QUEBKC

402 Power Bidg., Moatreal,  Telephone Main 1968. ROLLAND, LYMAN & BURNETT, monTueaL
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. 3 . A . . |
a disappointment atter the glorious promise ot |

carly part of the season, no one will deny, but that
it 1s a failure or a disaster, no level-headed person
will admit for a moment. There s probably 1
another country in the world which could under the
same circumstances, give so splendid a showing, not
only as to yield, but as to quality.”

The following are the details of the Free P'ress
present estimate, and the carlier one:

Wheat Outs
. 54,400,000 62

Barley. Flax
0,000 21,000,000

Manitoba .

Saskatchewan . 45,000,001 200 000 7,500 000 500G
Alberta, Spring 12,825,050 28 000,000 1,800,000 00 000

Alberta, Winter 4,500000

Totals C169.725 000 185,570,000

200,000 6620000

Bstisate or Serreanes 4

Wheat, Oats, larley. Flax
Manitoba . L 54,400,000 69300000 21,000,000 720000
Saskatchewan 106,250,000 119,250,000 7,500,000 6600 000
Alberta, Spring 13,500 000 45,000 000 1 800,000 R

Alberta, Winter 4,500,000 .........

Totals . J178.650,000 223,550,000 33,300,000 7820000

BANKER'S TRiUTE 10 Busingss MEN.

Mr. John Ferguson, joint manager of the London
branch of the National Bank of Scotland, the agent
and correspondent of six of the Canadian banks,
when interviewed at Vancouver, <aid  he had no
hesitation in expressing the belief that there would
never be any let-up in the flow of Dritish capital in
this direction if interest obligations continue {o be
met as promptly as they have been in the past. "l
don't think too much stress,” Mr. Ferguson said,
“can be laid upon the asset Canada possesses i its
clean-cut reputable business men. It has been my
great good fortune to meet scores of Canadian men
of affairs who would be a credit to any country.
They have well carned the confidence of our British
financiers and bankers on the European continent,
This angurs well for Canada which for many years
in the nature of things will continue  to require
enormous amounts of capital for the exploitation of
natural  resources.  Without exaggeration — every
man 1 met on this side confirmed my pre conceived
opinion about the probity of your business men.”

IMPROVING VANCOUVER'S HarBOUR.

That the Dominion Government appoint commis
sion to examine the situation at Vancouver for the
development of the best possible plans for the im
provement of Vanc suver's harbor and the North Arm
of the Fraser, was in effect the resolution adopted
at a Greater Vancouver harbor committee meeting.
Delegates from New Westminster who were present
assured the other committee members that they were
prepared to assist whatever way they could,
although New Westminster did not desire the in-
vestigation of any commission into the harbor facil-
ities of the South Arm, as plans for the improvement
of that waterway had already been completed and
work would shortly be undertaken. It was decided
at the meeting to request the Provincial Government
to assist in the harbor improvement pro jject, and also
to appoint a representative committee of five in order
to present the case at Ottawa. The idea is that the
harbor should be improved in time to secure @ share
of the traffic, which will be developed by the opening
of the Panama Canal.

THE CHRONICLE, 1557

| Lenal Derisions.

INVESTMENT BY TRUSTEES IN CANADIAN
PROVINCIAL SECURITIES.

Reference was made in our columns in May last
to the important case in the English courts in re Siv
<. M. Marvon-Wilson's - estate, which  raised the
question as to whether Pritish trustees’ power to in
veut in the securities of any Dritish colony or de-
pendency extended to investments i securities issued
by the provinces of the Dominion of Canada. The
following are the material facts, as stated by Mr. A,
k. Barrand, F.LAL, in the Journal of the Institute of
\ctuaries:

A testator by his will had declared that, notw ithstanding
any restrictions containe d in the Settled Land Acts, any
\pital moneys arising under those Acts might be invest-
od. “In the stocks or securities (not payable to bearer) of
e Government of India for the time belng, or of any
British Colony or dependency.” The testator died on 31st
December, 1897, and his will was duly proved The tru
¢s had in hand a sum of about C0,000, representing capi-
tal moneys arising und he Settled Land Acts, and the
shyondent, as tenant for life in poss=es jon under the set
nent, desired that they should lnvest in =ome or one of
certaln stocks, Including st wk of the Provinces ol Nova
Scotfa, Ontario, Quebee Manitoba, Saskatchewan, and
British Columbia, in the Dominion of Canada. The trus
tees were willl to make the investments if they had
power to do 8o, and an originating summons was accord
ingly taken out by them asking for the direction of the
(‘ourt as to whether, as such trustees, they were justified in
making the sald investments or any of them, The only
question was whether each of the geveral provinces of the
Dominion of Canada was a “Hritish colony or dependency”
i'hin the meanivg of the fnvestment clanse of the will
The case came belore Mr. Justice Kyve, In May last, and
he held that the trustecs were not aunthorized by the will
1o invest In such ecurlties. In delivering judgment to
his effect, he sald: ™ The whole point which 1 have to de
ks 1#2ued by the se veral prov

»

termine is whether these s

nees constituting the Lominton of Canada are irities
of a ‘Britlsh colony or dependency The tenant for 1ife
wrigues that each of thes: provinces .8 @ Pritigh colony or

de wdency —profe ab'y a British colony and on his behalf
it i3 polnted out that in some recent maore partl
tarly In the Cotonlal Stock Act. 1000 which followed
yoon and amended the Colonial Stock Acts of 1877 and
1892, the provinces are all treated as separate vonles. In
the Act of 1877, section 26, the definition of the express.on
colony' I8 very wihie, and includes the w! e of the do
minton, colonies, islands territoried, provinces and ettle
pents under one centy Al leglslature, aund such part of the
\id dominfon and such of the ald colonies islands, terrl
tories, provine s and settlements as 15 under a local legls
lature. For the purposes o those Acts it 1s clear that each
of these particular provinces i3 a colony.  But on behalf
of the trustoes it is urged that it 1s only with reference 10
those particular Acts that each of these provines 14 to to
be deemed a colony, and it does not follow that the proper
interpretation of the expression in this will 18 the same
I'hey suggest that the ordinary and proper meaning of the
wwalon 18 to be found in the Interpretation Act 1889
in section 18, subsection 3 the expresson s defin a
y's dominlons exclusive

tatute

w he
. meaning ‘any part of Her Maj

of the British I<lands and of B v India, to W hois
added this qualification ‘Where parts of such 1 nions
are under both a central and a local leglsiatur all parts
nder the cen'ral leglslature shall, for the purpy « of this
defdnition, be deeine d to he one lony I qualification
exactly fits the Dominfon of Canada | think, a
cording to its ordinary and natural use, the expre slon

British colony or dependency’ means the aggregation of
the provinees and gettlements making up the Dominion
and cannot be construed In such a docum nt as this will to
yents which

mean each of the individual provinces or s ttler
8O 0 make up the pominion”

—
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The Employers’ Liability

Assurance Corporation Limited

12 1x 12 OF LONDON, ENGLIAND 2 2w

TRANSACTS:
Personal Accident, Health, Liability,

Fidelity Guarantee and Fire Insurance.

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO

Managers for Canada, GRIFFIN & WOODLAND.

Canadian
Goverament
Deposit 1 + 3

$556,000.00

STANDS FIRST
in the liberality of ks Pol-
Icy Contracts, In financial
strongth, and In the liber-
ality of its loss seftiements

The Canada Accident

Assurance Company
Head Office, 2 : MONTREAL
CAPITAL, $ 500,000

PERSONAL ACCIDENT, our

SICKNESS,
LIABILITY,
PLATE GLASS

INSURANCE.

R WILSON.SMITH
Presidont.

T. M. HUDBON,
Manager.

E. WILLANS,

Censral Manager

The Imperial Guarantee

AND ACCIDENT INSURANCE CO.
Head Office: 46 King Street West, .

TORONTO

ACCIDENT and SICKNESS INSURANCE
and GUARANTEE BONDS give
IMPERIAL PROTECTION

FRANK W. COX,

Secretary.

TORONTO :

VANCOUVER WINNIPEG
FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability, Guarantee ana Plate Glass Insurance

MONTREAL:

Traders Bank Bullding Merchants Bank Bullding

UNRIVALLED SECURITY
ASSETS EXCEED

CLAIMS PAID, over

Canadian Head Office -

LIBERAL POLICIES

$11,260,000
$46,000,000

TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

R. WILSON-SMITH
Financial Agent

160 St. James Street $ s e H

3 Montreal

2 " ( INVESTMENT SECURITIES - Sultable for Baoks, Trust Estates, lasurance
Spcclnll) LI Companles, Investments for Deposit with Canadian Government.

CABLE ADDRESS : CHRONICLE.
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Fusurauce :  Fire, Life and
Miscellanenus,

A signed application in hand is worth two i the

expectation hush. Prudential Record,
* * . *

It is stated that the Ontario Fire is Tikely o pass
to the Western Canada Fire Insurance Company of
Calgary. '

- * * *

Two writs, each claiming $23.000 on policies 1
Lloyds, have been issued agamst forty-two defendants,
members of Lloyds,  The policies covered the honesty
of W. R. Travers, late general manager of the Farm
ers Dank. These amounts are over and above any
amount recoverable from the United States IFidelity
& Guaranty Company ‘

* * * *

The Mutual Life of New York has withdrawn
from Mexico on account of a law passed recently
compelling all foreign life insurance companies to in
vest their premiums in securities of that country
While the Mutual Life did not object to doing that,
it did not believe that any country had the right to
dictate just what sccurities the company should have,
nor how its money <hould be invested.

. * * *

The Gresham recently received at Head Office a
letter, bearing the Eastbourne postuark, containing
in notes and postal orders the sum of £13 35. A slip
of paper was also enclosed, on which was written in
a disguised hand—“Fire Department conscience.”
Seeing that the Gresham Fire and Accident Office
was only started last year, the writer's conscience
ceems to have led him to do the right thing more ex
peditionsly than in some instances on record.— Post
Magazine.

* * * *

Advices received from  Derlin - give tatistics of
German workmen's insurance m 1000 against sick
ness, accident and invalidity, as follows  (000's
omitted ) : '

Insured persons
Indemnity cases .
Receipts, marks . "

. 214,108

Including contributionof

Employers, marks . . . . . . 120,937 198,951

Insured, marks . 218,062 .
Expenditure, marks . 262,804  IRO8T3 200300

Including cost of:

Indemnity, marks . . CA31,049 162263 180020

Administration, marks . L 20603 27607 20,0

Total assets, marks . . . . . 286 510,736 1,574,111

* . - »

We have now entered on the season of the year
wherein the predatory burglar is most  offensively
active in his burgling. Houscholders must be on
their guard.  And, even granted that their vigilance
is of the utterly sleepless kind, we would still warn
them that an insurance policy is, after all, the best
protection, and certainly is the best indemnity against
loss. A crying child, a night-light, @ yapping dog
these are among the ordinary domestic  defences
against burglarious intrusion, but any and all these
may fail at the crucial moment. And police detec-

l
|
|

THE CHRONICLE. 1559

tion of the thieves and restoration of the “loot™ are

often but a consumimation only hoped for. Noj the

most satisfying assurance for the unfortunate victim
) |

of burglary is an adeguate policy 1o urance In
carance Journal

he report of th W nnipeg Crvie Fare ainmission,
ippointed fast winter and comprising Mayol Fovans,
Provincial Fire Commissionet Lindback, Alderman
Fowler and M 1. ). L. Harmson has now been

completed Regarding the hre 1n the Kelly build
g last fanuary, whose ocenrrence wis the prin ipal
reason for the ¢ tablishment of the commission, the
commissioners state that the nre bragade promptly

1t \w!n\ml 1o the alarm turned n that the evidence
indicates that at the e of the hrigade’s arrival, fire
existed on the third, fourth and nith floors, and had
therefore, heen o progr for come  time before

heing  discovered, and that no direct evidence  was
Wiered as to the ongm of the hir

* * . *

It is pleasant news moa yea which, according to
many, will be a bad one for msurance practitioners,
to learn that at least one department has heen suecess
ful. This is insurance agamst ram. and one s duly
impressed by the intimation that “Pluvins policies”
were in great demand this season, bhut only twenty
claims in all were received, with the result that the
originators of the idea cleared a handsome profit.
That is very satisfactory, and makes one additionally
grateful for the splendid summer. Onpe  company,
by the way, drew attention to the fact that sunstroko
was among the maladies covered by its accident poli
cies.  Did they have any claims in respect of sun-
stroke, one may wonder. —The Policvholder, Man-
chester.

* * * »

The Canada Life Assurance Company has been
known for some years to have very important interests
in the Western Provinees, its mortgage loans in that
country running to many millions,  1tas understood,
too, that a large proportion of the life insurance being
written by that company 1 obtained from the West,
« that from every point of view the connection of
the oldest Canadian life company with the West is
very close. During a recent visit through the West
of Mr. E. W. Cox, the Company’ General Manager,
and the Teeasurer, Mr. 1 .. Watt, they obtained
options on properties Calgary and Edmonton, and
cince their return the Board of Directors of the Com
pany have approved of their choice, and have decided
on the purchase of the properties.That in Calgary
is situated at the southwest cornet of Eighth Avenue
and Second Street west, being in the heart of the
business district, and the lot measures 73 by 130 feet
It is understood that the company intends ultimately
to dispose of part of this, retaining the corner for its
own use. In Edmonton the ot sccured is on the
outheast corner of First Avenue and Rice Street, and
meastres 00 by oo feet This alwo is in the heart
of the business district, 1t iv understood that the
company will rent the ground floor and retain the
next floor up for its ottices In view of the large

and increasing interests the Canada Life has in the
West, and the growing ditficulty of securing proper
office accommodation in the two cities named, this
provision for the future is obviously wise.

S —————
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Assets over ' Assurances in force
$41,000,000.00 THE CANADA LlFE over $130,000,000.00
offers exceptional advantages to its Policyholders and Representatives
by reason of its

Impregnable Financial Strength
Simple, Safe a»d Liberal Policies
Good Dividends 0 Policyholders
Efficient a»d Progressive Management
Fair and Prompt Settlement oy «// Claims.

— —
m—

For information as to Assurances or Agency Contracts apply
"t CANADA LIFE ASSURANCE CO.,
Head Office - TORONTO

¢ 4
I

BRITISH AND CANADIAN 'imsr IN BENEFITS TO POLICYHOLDERS
u.nEnWRlTEns i MAXIMUM MINIMUM

OF NORWICH, ENGLAND, DIVIDENDS NET COST

ASSETS - - $10,457,000 THE MUTUAL LIFE

Head Office for Canada, . TORONTO. l"sunAHCE coupANv OF Ngw YonK

JOHN B. LAIDLAW, Mansger.

Chlef office for Quebec

Lake of the Woods Ridg., . HO'NTIEAI.. '.l. ”uc'u.u!.s " |.I°

JOHN MacEWEN, Superintendent. ‘s. 15' .'z z.

] ’ o
.‘ AGENTS WANTED.
1B APPORTIONED FOR DIVIDENDS IN 1911

i . . $13,589,333.07
i Union Mutual Life Insurance Co. | |
it Assets (Jan. 1, 1911) . . . $572,850,06298
4 Of Portland Maine. Logal Lishiiles - $487,354,777.82
% FRED. E. RICHARDS, President. Rosoerve fcr Deferred Divi-
t Accepted value of Canadlan Securities held | Gonds and Contingoncles  85,504,285.16
] by Federal Government for protection of policy- | WRANM0LN
¥ holders, $1,206,576. |
H All policies Issued with Annual Dividends on 1
W% payment of second year's annual premium. For terme to[producing sgents, address :
tid Exceptional opening for Agents, Province of
g Quebec and Eastern Oatarto. George T. Dexter
: WAlIER l 2ad VICE PRESIDENT f
: « JOSEPH, Manager, | 34 Nassau Street New York, N.Y.
B 131 St. James Street, Montreal. |
' THE GENERAL ANIMALS INSURANC .
¥ OF CANADA E co, GRISWOLD'S HAFD-BOOK OF ADJUSTMENTS
51 % (
f Gac"‘l'."‘r:"“:::mn CA;T.:.::‘NO'Z.I“AN."CB 140 agency or adjisting outfit complete without s copy.
S;E ;: :!t::l‘r‘.l:-nm :‘mhlzu:— THE CHRONICLE - MONTREAL.
4 3 astrat -
i Naad ONties, Gushes Baak Buliding, Moatreal, 2.0, o O R O e
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At the recent National Convention of Life Under-
writers held at Chicago, Mr. William McBride, of
Winnipeg, ex-president of the Canadian Association,
made a suggestion which was warmly received, for
the adoption of an cmblem, in  part uniform, but
differing in detail, by members of both the American
and Canadian Associations,  The new secretary of
the National Association is Mr. Neil D. Sills, repre
centative of the Sun Life of Canada at Richmond,
\a.

* * * *

ilitherto the Confederation Life Association, of
Toronto, has transacted business here in a somew hat
unobtrusive way, but a short time hence it will
probably be much more in evidence. Mr. L. 1L
Senior, the general manager for the United Kingdom,
is now in Toronto, the object of his visit to the head
office being to confer with the directors, who have
been considering the advisability of taking steps to
further expand the DBritish  business. ~On Mr.
Senior's return to England—well, we shall expect to
ee the “Confederation” making a real bid for busi
ness and getting its full share thereof, for the com
pany is one of the best. Britishers are always will
ing to recognise merit, wherever it exists.——Insurance
Observer, London.

* £ * *

Mr. F. C. Schwedtman, of the National Associa
tion of United States Manufacturers, addressing the
Canadian  Manufacturers’  Association at Toronto
recently on the subject of “Accident Prevention &

Relief,” expressed himself as in favor of workmen’s
compensation  legislation — as against employers’
liability  legislation. “The difference,”  said  Mr.

Schwedtman, “is that in an employers’ lability act
the obligation to compensate is thrown directly upon
the individual employer, while in a workmen’s com
pensation system the compensation is taken care of
by some form of insurance. Of course, under the
English act there is also insurance; but it is not com
pensation insurance, it is merely an insurance of the
employers’ liability, and is only for the purpose of
protecting the employer and not for the purpose of
assuring compensation to  the workman.”  Every
accident cannot be prevented, said Mr. Schwedtman
also, but experts agree that one third or even one
half of all work accidents and their accompanying
ills can be eliminated by careful and systematic cn
deavor. Consequently, prevention of accidents is of
prime importance.
» * * *

A notice has been sent to Mayor Beattie, of Lon
don, Ont., by the Canadian Fire Underwriters” Asso
ciation, of another reduction in the key rate of 23
cents in the congested district and ten cents in other
parts of the city. A test was recently made of Lon
don’s new wells scheme and the pressure was found
to be all that could be desired. The Underwriters
made a reduction of twenty cents last year, which
makes the total reduction due to the wells 45 cents
It is stated that as the fire insurance premiums col-
lected in London amount to between $300,000 and
$400,000 annually, there will be a saving of from

75,000 to $100,000, which makes the addition of the
wells to the city's water supply an exceedingly prof-
itable investment, the wells having cost less than
$100,000 or about the difference in one year's pre-
When the city employs ten more men in

miums.
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the Fire Department and installs another air com-
pressor at the Horton street plant, the Underwriters
promise a further reduction of ten cents an the con-
gested district and five cents clsewhere,

* * * .

The man who claims he can save his money just
as well as any life insurance company can do it for
him is still heard of occasionally, though there is not
<o much of him as formerly.  The world has learned
that even if it be true that the individual might pos-
sibly do as well in a conserving way as when assisted
by thousands of others all pledged to the same effort,
it is nevertheless true that he does not do it. No
doubt he might be able to set aside yearly sums equal
to his life insurance premiwms, but he never does,
Morcover, the omnipresent element  of adverse
chance, the possibility of sudden death, is something
that the man who thinks to do his own insuring can
never afford to overlook. Let him  save ever so
faithfully, he is still inprepared for the chance of
carly death, something that the standard hife mmsur
ance company takes care shall be fully provided for
in the case of every member. Cleveland Plaindealer.
* ] L] L
was  completed at
week of the International Association of  Casualty
and  Surety Underwriters -the amalgamation, s
previously stated, of the International  Association
of Accident Underwriters and the Board of Ciualty
& Surety Underwriters.  As members of the former
International  Association, the  following Canadian
companies and Canadian branches of DBritish com
panies are interested in the new development

Canadian Railway Accident

Dominion of Canada Guarantee &

General Accident,

Imperial Guarantee & Accident.

Law Union & Rock.

London Guarantee & Accident

London & Lancashire Guarantee & Accident

The following are the leading oftiers of the ne
International Association:—President,  William - Bro
Smith, general counsel of the Travelers Insuran
Company of Hartford: Secretary, F Robertson
Jones, assistant secretary of the Fidelity & Casualty
Company ; Treasurer, George Fo Taylor, secretary of
the New Amsterdam Casualty Company; Librarian,
Horace 1. Meininger, secretary of the German Com
mercial Accident Company, of Philadelphia; Viee

Organization New York last

Aceident

Presidents, Edson 8. Lott, president of the 1 nited
States Casualty Company; John Fioo, of the Can
adian Railway Accident Tnsurance Company: Ho G

. Alexander, president of the Continental Ca ualty
Company, of Chicago, and Charle (. Daniel, of the
Order of United Commercia Traveller

DAVID BURKF,

GENERAL INSURANCE AGENT, FIRL, LITE,
ACCIDENT. Etc.

solicits the patronage of the insuring @ Montrea Me
has been appointed a spec Al agent of the Nowrn BRiTisg and
MERCANTILE INSURANCE CompaNy, whoss s ' C ungIes

tioned.

All business placed in his hands will be prot y attended to

—

Office : 209 Lake of the Woods Building.
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The People Want Low-Cost

The
We

Life Insurance Policies.
Prudential sells them.
want YOU to sell them.

WRITE US ABOUT AN AGENCY
GOOD CONTRACT.

N
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
Incorporated as & Stock Company by the State of New Jecsey

JOUN. b DRYDEN, President,
HOME OFFICE, NEWARK, N ).

THE IMPERIAL LIFE ASSURANCE
CompANY OF CANADA

1897 AN UNEQUALLED RECORD 1911
(,. 5a TRttt t seets :’ P s
st noome 3 Force
1897 $ 3741609 § 33624789 40! $ 1,185,725
1901 360,180,895 1,344,126.61 540 10,524,731
1805 800,034.684 '1.!‘60.725.23 5562 19,672,664
1910 1,370,550.38  6,147,329.989 6.52 30,455,859

FIRST AND PARAMOUNT ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be ploased to enter into ne.
gotiations tor Agency representation

HEAD OFFICE, TORONTO, CANADA

B, Organized 1850
\ T /‘ >
/ * A \‘- a5
! ‘ J \‘ // (
S S) J
/
Upr D TA g 4/ -
ITER Hm@é Y

et B R

Q F}m{

P sonkie
‘\\K:@ M\J e ””\\

ISSUES GUARANTEED CONTRACTS

c/,‘

FOR POLICYHOLGERS ONLY.

During the past five years the

MUTUAL LIFE

of Canada
Has earned In profits for its policyholders

$2,262,158

Being 23.43 per cent. of the premiums received for that period

PROFITS EARNED IN:

1907 | 1908 1909 | 1910

1906 |

$335,525 | $381,146 | $428,682 ' $501,922 | $615,083
PROFITS EARNED IN PER CENT OF PREMIUMS
RECEIVED :
1906 | 1907 1908 1909 1910
209p.c. 2199 p.c. 22,56 p.c. | 2449 p.c. 2739 p.c,

HEAD OFFICE - - WATERLOO, ONT.

The Contincntal Life lnsurmcc Co.
SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - - TORONTO
AEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES M. FULLER, « SECRETARY & ACTUARY

Seversl Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS

Liberal Contracts to First Ciass Men

Apply GEO. B. WOODS, Managing Director

Che Excelsior Life Tnsurance €o.

Established 1889
Head Office : Excelsior Life Building, TORONTO.
Insurance in Force, Dec. 3ist, 1910 $14,000,000.00
Available Assets . . 2,352,563.49
1910 was a BANNER YEAR
Yot for the first five months of 1911
INSURANCE APPLIED for INCREASED $350,000
EXPENSE RATIO DECREASED 16 per cent
DEATH CLAIMS DECREASED « 36 per cont
Satislactory Profits to Policyholaers during four quinguenniale

Lxcellent apportunity for good fiald men te secure libersl permanent
contracts

D. FASKEN, President. E. MARSHALL, General Manager.

The LIFE AGENTS' MANUAL

NEW and ENLARGED EDITION FOURVEENTH)
in preparation.

THE CHRONIGLE MONTREAL

THE CHIEF DIFFICULTY

Field is the sccuring of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are

that confronts the new man
entering the Life Insurance

an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE, = = TORONTO, CANADA

More Policyholders than any other Conadian Company.
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“CHEAP" INSURANCE THAT “DOESN'T PAY."

According to reports from Northern  Ontario, a
good many people have lately discovered that “cheap”
fre insurance docsn't pay- literally, doesn't pay. A
day or two ago hali a dozen Cochrane residents
appeared to press against  William McD
Douglas, deseribed as "a local agent of the Cos
mopolitan and Metropolitan - Fire  Insurance Com
panies of Pennsylvania.”” It appears that after the
forest fires last summer the assured in these companies
tried to collect on their policies and found both com
panies were  bankrupt. Douglas  pleaded gty to
doing business for companies not licensed in Ontaro
and was fined $20 and costs on cach count. The “Co
mopolitan” and “Metrops Jitan” seem to have a family
resemblance to that crowd of fake companies i
closed at Philadelphia some time ago, and run from
a single room, by two or three men, who employed
a |lt-). |»§\‘kl"l up off the streets and |I.lll| five dollars a

\
Clarges

week, to act as president of the companies.  And
Frank W. Anthony, of Brooklyn, was very busy
cirenlarizing  Northern  Ontario - some time  ago

There was a policy on an ik Lake opera house,
burned last winter, which was the product of An
thony's campaign and could not be collected on after
the fire.

o &

Personals.

Mr. E. D, Warren has been clected a member of

the Toronto Stock Exchange
* * *

I'he death as announced of Mr. A, . Wilhams,
manager of the Bank of New Brunswick at Moncton
* * * *

Mr. Uberto C. Croshy, general manager for the
United States of the Royal Exchange Assurance
Corporation, of London, will retire at the close of
the present year, and the directors have appointed
him a local director in the nited States. Mro R D,
Harvey, assistant manager, will succeed Mr, Croshy

' * * * * )

At the October meeting of the directors of the
Imperial Guarantee & Acaident Insurance Company
of Canada, Sir William \Whyte was clected a director
1o fill the vacancy made by the death of the late Mr,
1. J. Kenny.  Su William is a director of the Can
adian  Pacific Railway Company and vice-president
of the Winnipeg Street Railway

* * * *

AMr. Douglas Cownie has heen appomted nspectot
for the Caledonian Insurance Company.  Mr Cownie
had ten vears insurance experience i the old country,
w’t'\l]n'\lll-',; positions with several prominent British
companies. For the last two years hie has been on
the staff of the Royal Insurance Company at Mont
real, and now leaves them to take his new position
with the “oldest Scottish fire oftice.”

* * * *

Mreo William Murray, managet of the Vancouver
branch of the Canadian Bank of Commerce, has heen
r‘\'n".wl h~u'.\!.! irector ol the Investment Ce rpora
tion of Canada. This new compn )
by Mr . Hambro, a well-known

[ondon Lan

following a tour through the Canadian West last fall
It has an authorized capital of £1,000,000, of which
50 p.c. has already been subscribed.
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The Canadian Fire Record.

Exerer, Ont.—G. T, R,
20, Loss about 82 200

Provipexce, POS House of Mroand Mrs Mer-
cier burned, October 22, with two young children

RipLey, Oxt. Allan MeAuley's barn destroyed,
September 22, with crop and varnous
Insurance, $2,300. Origin, lightning.

Toronto. Duilding,  property of Leighton &
Tackes, electrical manufacturers, damaged  October
24 Damage to building, §3007 contents $1,500

e pot destroyed, October

cason’s

machiner

Bikenr Rivek, Max. Northern Lumber Company’s
planing il and lumber destroyed.  Insurance §3.-
too in Pheaenix of London, Loss total, Origin, un
known,

Brentent, Osto Stave and lumber mill of Nail
Watson at Mull destroyed, October 18,
with $1,300 Fconomical,
unknown,

Woobstock, Oxt1,. - Barns of Iatterson
md Stephen MeRay burned, October 10, with crops

1.oss SHh,o00

insurance n the Origin

Cieor ge

md implements. Total loss about o000 Incen
dinrism suspected
MontrEAL. - Fire inodry goods store of C Massie

& Co, 151 Bernard Street, ¢ ietober 23, caused much
dock by fire, water and
estimated at about $7,000, partly covered by insurance.

Sr. Arperr, Avta-- L

tents destroyed.  Loss on building 83,355, on contents

damage to amoke,  Loss

Levassenr's barn and con

83,000, Insurance on bulding S2,500 1m Liverpool
ondon & Globe.  No insurance on contents Cause
unknown

Norrir Hareey, PO Power hou-¢ of North

Hatley Eleetric Light Company recently purchased
by Sherbrooke Light & Power Company e troved,
October 23, Portion ol

2] machinery saved.  Orngm

unknown

St Laserkr, 1O Barn of Joseph Roy, pro
perty of George Rastow, of Montreal, and st ked
with hay, grain and machinery, destroyed, Oxctoher
1. No water supply and no nsurance sSupposed
orgim, tramps

Whyosmineg, Oxto - Frame building occupicd by 8
Saunders as waggon shop and Jame Fraser as black
mith's shop and an Balding weed for
[sm

LS tooom

adjorming
toring buggics, ete., e troved, October 19
ance on main bhuilding S400, and on content
Wellington Mutual; on adioining binldn

Merchants Fare

WwooN200 M

CARSTAL Anra KL Laesener dey good
tore badly damaged I on bhldn S430 In
urance, $1,000 in Equity Loss on contents, $1,703
Insurance, Colunbia Fire, $1.250, Roy 0 Soon,
Vontreal-Canada,  $1,000, Dominton S0 Total

Q1 8z0. Loss on fixtures 800 Junsurance, S0

5

Dominion.  Fire cansed by stove pr

CALGARY, ALTA Charles Kmmburg dwelling and
barn  damaged. Lo Sy, Ineur Sro00 m
Colonial, Origin, unknown | | linson harn
damaged,  Loss ¥332 I urane o me Hartford
1 Origin, unknown Panldh v ned amnd ocen
pied by the Calgary Paint & Gl Compan damaged
Insurance on  building,  Genera \cecrdent,  S2,000,
Hartford, $2,000 Insurance on  stock, $1,000 1
Rimouski.  Origin, unknown

i
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Market auwd Finaurial Hection

The Shawinigan Company reports gross earnings

for the month of September of $92,343.
- » . -

The Canadian Bank of Commerce has opened a

branch at Mount Roval, a suburb of Calgary, Alta.
* - * *

The Montreal Insurance & Vessel Agency, ltd,
has been incorporated with a capital stock of $50,000.
* - . *

A new branch of the Eastern Townships Bank has
heen opened at Quebee, 110, under the management
of Mr. Do HL Tolme

* » * *

e Bank of Momtreal has declared a quarterly
dividend of 2 P payable Decen ber 1, to share
holders of record November 15

+ +

I'he Merchant. Bank of Canada has declared a
quarterly dividend of 272 pe., pavable December 14,
to holders of record, November 15th.

* *

The Imperial Bank will open a new branch in Tor-
onto at the corner of Queen and Roncesvalles Streets,
It will be under the management of M. G. F. Moss,

. * * +

e total of inland  revenue accrued during  the
ponth of September amounted to $1,002080.  The
revenne for the corresponding month last year was
$1,520,200

‘ * . * *

Commercial falures in Canada last week, reported
by Messre, R G Dun & Co, numbered 24 against 206
i the preceding week, and 38 in the corresponding

week of 1910
N N * 0

The Bank of Ottawa has  declaved the regular

quarterly dividend of 235 pe, payable December 1,
to sharcholders of record November 160 The annual
mectimg will be held on December 20

» * * -

La Rose operating companies on October 2, had
cash resources of $1,402,830, as follows:  Cash in
bank, ore in transit and at smelters, $1,401,067, org
veady for shipment $91,182; total, $1,402.840.

L] - - »

The following securities of the Laurentide Com
pany, Lamited, were called on Wednesday on the
Montreal Exchange: 72,000 shares common,  The
authorized capital 15 $10,000,000 and issued, $7,200,-
(RN

- . . .

Messrs, Greenshields & Co., members of the Mont-
real Stock Exchange, have opened a new  branch
banking and brokerage office at No. §, Rue Davnou,
Paris, Mr. Fo I Dupont will be in charge of the
new othee

. * " .

The board of directors of the Canadian Bank of
Commerce have declared the usual quarter!y dividend
at the rate of 10 pe. per annum, payable December
I The hooks will be closed from November 16 to
30, both days inclusive.

OCTOBER 27, 1911

The Bank of New Brunswick, in pursuance of its
intention, announced some time ago, of raising its
paid-up capital to $1,000,000, is putting out an issue
of 100,000 worth of new stock through the Atlantic
Bond Company at 260 p.c.

* * * *

The Merchants Bank of Canada has opened an
oftice at Walaceburg, Ont., in charge of Mr. L. I,
Pruce, lately of the Saskatoon branch, and also an
oftice at Wallaceburg, Ont., in charge of Mr. L. I
Thompson, lately manager at West Lorne.

* * * *

At a banquet given by the city of Sydney, N.§,
Presudent Plummer, of the Dominion Steel Corpora-
tion 15 reported as stating that plans for the Dom-
inion Coal Company meant that they would shortly
be operating twenty collieries in Nova Scotia,

. . * *

Gross carnings for September of the Sherbrooke
Ratlway Light & Power Company, are reported at
F0,582. Operating expenses are $4,884 leaving a net
balance of 84,700, From July 1, gross earnings are
$25.702; operating  expenses $12,401, net  earnings
$13.501,

* * * *

The cards are really all on the table. Given a
gradual appreciation in Consols and kindred stocks,
and we shall gradually recover.  On the other hand,
should there be another matenal fall in these stocks,
then the situation may be troublesome.—london cor-
respondence, N. Y. Evening Post.

* * * .

The Canada Coal & Chemical Company of Win-
nipeg, has been given Dominion incorporation with a
capital stock  of  $10,000,000. The signatories are
Messrs, T DL Thompson, financial broker; D, 1B, Me-
Donnell, lunberman; A, E. Wilkes and E. B. Fisher,
barristers, and E. Leslie, broker, all of Winnipeg.

* » - e

Gross earnings of Mexican Light & Power Com-
pany for September are reported as $093,530, a de-
crease of $62082 upon September, 1910, Net earn-
mgs are $327801, a decrease of $37.010.  Gross
carnings from January 1 are $0,020,433, an increase
of $878,120 and net carnings, $3.040,078, an advance
of .\‘3.‘(.,1)75,

* * * *

The return of traftic carmings of the Canadian
Pacihie: Ralway Company  from October 14 to Oc-
tober 21, 15 as follows:
111
1910

Increase .. ¥ s v v oee we o $230,000
* ¥ ~ *

At a meeting of the shareholders of the Banque
de St. Hyacinthe, the ligmidator, Mr, L. F. Philie,
submitted an offer from Mr. Gaspard DeSerres, of
Montreal, to pay the depositors 85 p.c. of their claims
for a commission of 3 p.e. and interest on the méney
advanced at the rate of 6 pe. The acceptance of
the offer was approved, and Mr. Philie will at once
take steps to have a meeting of depositors called, If
the depositors accept the offer it will mean that the
shareholders will be released from their double lia-
bility and a large sum will be saved in costs. Fur-
thermore, if after Mr. DeSerres has been repaid
there is a surplus it will go to the shareholders.
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hitherto  controlled by Mac-
kenzie & Mann, is, it is stated. i course of purchase
by American interests. 1t is also said that the
new owners will huild roral dines  throughout the
provinee. It will be remembered  that the recent
negotiations for the ale of the undertaking to the
city proved abortive.
* * * *

Messrs. Wood, Gundy & Compnay have purchased

“lgill.l ‘lllli‘i\' school dis

Winnipeg Eleetrie,

an isste of $1,000,000 City
trict debentures.  These debentures bear interest at
the rate of 412 p.c. per annu and matuare intwenty
instalments.  The the school district
I |>1‘;u‘li\';|"_\' §20,000,000, and the total debt, includ
ing this issue, is §310.000

assess et ol

- + + *

Canadian Northern's gross carnings for week end

ing October 14, are as follows:

1911 L 180,000
1910 .. 241,800
Increase .. $100.100 $1 118,650
* * * *

The following is a statement of the affairs of the
Nipissing Mining  Co., 14l (the Operating Com-
pany), as of October 2:

(Cagh in Bank ..

' $900 80400
Ore in transit and at

131,782.4
Ore sacked at mine ready | ilpn 107,6508.00
$1,220,230.53

* * * ¥

The announcement is wade from St. John, N.B,
that Bearinger and Chapin, of Toronto, who pur
chased the Montgomery lumber limits a few years
ago, have s 14 the same to the | ominion .\'h'\'l-\'nr
poration of  Svdney for Besides eighty
square miles of timber honits there is also a fair size
limit located in  Dalhousie, with tug
logs and the whole outht. The new
tempate extensive improvement

S 250,000

boats, booms,
owners con

* * * *

The finance department has just issued the public
accounts for the last fiscal year The Iu‘ri[)h totalled
$117,780,040, and the expenditure on account of the
consolidated fund, $87,744.108, leaving a balance of
$30,000,211. Capital account expenditure  totalled
.'s‘._m_.\‘;,_'.m.;, of which $23487,080 was upon the
Franscontinental Railway. The hounties  amounted
to SI.SI;;‘.N'}, the aid to non and steel ‘l(‘ilu_’ .;l,lj.\'_
748 to lead, $248,534; binder twine, $40,784, and
petroleum, $160,590. The debt increased $3,773,504
during the year. ’
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The
of carnings for September,
Four Srerevern

Porto Rico Railways comparative statement
1011, is as follows:

1910 1 e
(iross . $41,088 $628W 18 260
Net . 16324 S162 15,500
For Nine Moxtis
Groas . . . - 104613 D240 147786 2652
Net.... 195, 4,0 250,408 S0OND 60
* * * *

La Rose directors held a long meeting on Tuesday
on the subject of the distribution of the surplus. It
was eventually that there would be no
immediate distribution of the surplus, but that action
would be deferred until after December 31 The
fiscal year of the company ends on that date, and at
that time all sharcholders of the company will be put
financial and physical aspects of
reports of the president,

decided

in possession of the
the company through the
treasurer and general manager.

* * * *
Sao Panlo Tram

The September statenient of the
total gross carn

way Light & Power Company show
ings for the month of $312.740,
11 upon 1910, when the total was
were S110,008 against
o that net carnings were S201.832
of $33040. Aggre-

an increase of $51,-
Operat
an in-

8200820
g expenses $02,037,
crease of SIR871,
against $168,7092, an
gate gross carnings smee January 1, are reported as
82,584,230 again:t $2,150,573, an ncrease of $433.
657, and aggregate net earnings, $1,0251013 agamst
$1,372,555, an increase of $252,55%.

CANADIAN FINANCIERS

LIMITED

Authorized Caplital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS
Members Vai Stock Exch

1f you cannot come to Vancouver, you can
participate inite prosperity by buying Shares in
one of Vancouver's most succossful Companies.
We have paid dividends and bonus to the extent
of 1297, in the last four years.
have subscribed for over $250,000 of the stock.

Further particulare on application.

PATRICK DONNELLY, General Manager.

nerease

129+

The Directors

Nead Office : 632 Granville Siroet, Vancouver, B.C.
Branches : North V. South Van . and 8 Princes
Square, Glasgow.

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTRI'AL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE :
Merchante Bank Building.
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Gross carnings of Mexico Tramways for Septem-

ber (traffic only) are $522,734, a decrease of $03,308 !

in comparison with September last year; and operat-
g expenses $255.820, a decrease of $30,007, leaving
net carnings, $200,914, a decrease of $32,701.
carnings from January 1 are §4,540,100, an merease
of $188,150, operating expenses,
crease of $02,784 leaving net carnings for the period
of $2,345.700, an mcrease of $125,300.

* * * *

The total trade of the Dominion for the first half
of the current fiscal year has been $400,270855, an
mcrease of $40,000,000 over the first six months of
last year. Imports for the six months totalled $258,-
JOOO0L,  an oanerease of  $35,000,000 |‘..\|~'I'l~ of
domestic products totalled $120,000,082, and of fore-
n products $12 770, increases, respectively, of
$2,000,000 and $3,000,000.  September trade totalled
$00,808 420, an increase of $3,250,000 over Septem-
ber of last year

- * - »

The Dominion Bond Company, Limited, of Mont-
real and Toronto, announce an offering of $200,000
of the 6 pe. sinking fund bonds of the Spanish River
Pulp & Paper Mills, Limited. The Dominion Bond
Company recently secured the entire $800,000 of
bonds issued by the company to cover the cost of the
erection of the modern paper plant, which 15 now
nearing completion.  Previously $600,000 have been
disposed of privately leaving only $200,000 for the
present offering. The plants of the Spanish River
Company are situated at Espanola, Ontario. It owns
0,000 square miles of limits in the thickly wooded
districts of Northern Ontario.  Its pulp plant has an
output of 150 tons per day and the newspaper mill
will at the outset have an output of 100 tons a day.

. . * *

The pamphlet report of the Quebee Light, Heat
& Power Company shows that gross carnings for the
fiscal year ended June 3o last, were $1,280,120 against
$1,127,052 in 1910, a gam of $152,174. Operating
expenses were $001,007, compared with $644,503 in
19010, an increase of $17,344, leaving net earnings at
$O18,210, an increase of $134.830 over 1910, After
adding miscellaneous income from the earnings of
subsidiary companies prior to July 1, 1910, deduct-
ing fixed charges of $430,320, dividends amounting
to $100,000, organisation expenses of $10,681, and
adding  sundry interest earned, $11,100, there re-
mained a surplus of $02,328. The balance sheet
shows assets of $i18,550,132.  Investments, less bonds
of subsidiary corporations outstanding, are $15,025,-
840, cash i banks, ete, 82,025,443 ’

A . . L

It is stated that the Montreal plans of  Messrs,
\ickers, the well known firm of ship builders, ete,,
include an initial outlay of $5.000,000.  Thirty-five
acres of land adjoining the riverside at Molson's
Creek, Maisonneuve, have been acquired for the
shipvard and in addition  the shipyard basin will
occupy five acres.  When completed, the basin wiil
have a depth of thirty feet at low water. Tt will be
1000 feet long and 300 feet wide, and will be en-
closed on three sides by concrete wharves 28 feet
above low water. It is in this basin that the floating
dry dock now being built in England for Montreal
will be sitvated.  This dock, which is joo feet long,
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(Gross !

82,200,370, an in- |
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will have acconmodation for vessels up to 25000
tons —which is approaching double the size of any
vessels running into the port of Montreal. The erec-
tion of workshops on the shipyard site is to be
pushed ahead, as it is intended that the whole plant
shall be completed next year, and that the first ships
diall be launched in the spring of 1913, The plant,
when it i< in going order, will employ 3,000 men.
* * * +

The September report of Rio de Janeiro Tramway
Light & Power shows gross carnings for the month
of $1,118004 against $982,762 last year, an advance
of $135002. Operating  expenses  were  $523881
against 8474014, an increase of §40.207. Net carn-
ings were $304,783 against $308,148, an advance of
SX0,033.  Aggregale gross carnings from January 1
are reported at $0,522,220 against $8,033.709, an in-
crease of S1,488.457 aggregate net earnings,

and
84,030,040 $2.017.831, an increase  of
$950,04 Jd A
S1,038,200.

agamst

* * * *

The Immigration Department has issued a state-
ment regarding the arrivals for  September last.
They total 20,070, as compared with 24,034 for
September, 1910, or an increase of 21 pe. Those
from the United States number 11,483, as compared
with 10,250 for September of last year, or an in-
crease of 12 pe., while arrivals by ocean ports were
17,503, against 13,778 for the same month last year,
or an increase of 28 p.e. For the first half of the
present fiscal year—that is, April to September in-
clusive—the total immigration amounts 1o 241,030,
as against 204,382 for the same months of last year,
an increase of 18 pe. Of this number 83,316 were
from the United States, as compared with 75,445 for
a like period of last year, or an increase of 10 pe.
Via ocean ports, 158,014 arrived, as against 128,037
for the same months of 1910, an increase of 23 p.c.

* * * *

The Dankers’ Magazine, of New York, writes
apropos of current banking  circumstances in the
United States:—“With some 20,000 or more banks
in the country there appears to be little likelihood
that the people are in much danger of banking mono-
poly. Indeed, a great deal of unsound banking
results from undue competition, from an effort of too
many banks to get business, with the consequent dis-
regard of sound banking principles. 1t has been the
policy of the present Comptroller of the Currency to
refuse to charter national banks in communities where
additional banking facilitics were not needed, and
this policy has been imitated in several of the States.
In refusing to issue some State bank charters a short
time ago, the Bank Commissioner of Kansas said :
‘1 believe that one of the greatest evils and most
dangerous conditions in the banking world to-day is
the indiscriminate granting of bank charters. A
large per cent. of failures are brought about through
unwise, loose and uncalled-for organization of banks.
In the past, charters have been granted indiscrimin-
ately to whoever might make application for them,
regardless of the public's interest. A large number
of these banks are organized and promoted for per-
sonal gain, and by men who wish to secure positions,
rent buildings, borrow funds of the bank, or for
other personal reasons. The proper organization of
a bank in the first instance is more than half respon-
sible for its ultimate success."”
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Stock Exchange Notes. Bank Statements.
BAMNK OF ENGLAND.
Thursday, O tober 26th, 1911
Yestorday Oct. 1o, 1l Oct, 21,100
The market has continu 4 buoyant and pric s in gened i (——

ghow improvement, Letroit United Raily vas an active | Com®Bullion T AT AN g3 ,07 821 31208
e urlty and on tho announcement ol poscid B ooty Y . "l",. '_.‘.',,'i‘.':.' BAS.00
ment with the Clty re [ranciai:cs and o ong, the stock ‘ Cirenlation ' IREDU
became very active and sold up to 76. The total tra | Publie Dep 4 . s H
tions involved were over 10,000 <hares but a re-action from | qo . fowon | 14 0, 00 14,080 568
the high peint has taken place, and the stock closed with | Uther securs 7 6,000 28,244,000 25 443,000
73 58 bid, a net gain of 1 58 p yints for the week. Montreal R— " -
Strect was an active feature of the trading and on : 3 of NEW YOKK ASSOCIATED BANKS.
over 3,800 shares advarced (o 24, reacting i ”

N "w Ot 14, 1011 Oct, 22, 1018
lien & Ontario was another prominent stock 4 ) vet. 21, 1910 | 1t
ghares changed hands al advancing quotations 3 Losns §1.00

k3 A thelr o d cloged p % Deposite 120 (]
stock uml}pnul their .IA‘:J‘ I\nl ! 1 at a consi \ Croniation 4% 197,000
gain on active trading, The Commod s20 Kk was t | Specie i L4 R 00
active security in this week's market and over 14,000 shad Laogal Tenders
changed hands. The unlisiel stocks, especlally the Pulp | Total Resorves )
& Paper securities continued fairly active W ith an advn Neserves Req'd
ing tendency. ' " " $10,3:1,250 .‘l,ll.l 00,000
Next Mondoy being Thanksgiving Day, the Montreal tatio of ey s w3 | b
2O dxel ) 3 wlde epn Qaturday morning a
Stock Exchange has de ided to close Saturday morning as NotTk ~These are the average figures Wil to factlitate compsrisons,

well, o there will be no trading between Friday afternoon ey do ot inelude those of tho trust cotpanies rocently admitted to the

and Tuesday morning. Crown Reserve did not figure very Clearing House. - e

largely in the transaction but clos e, up with 2,92 bid CANADIAN BANK CLEARINGS.

The Bank of England rat» continues at 4 per cent Week anding  Week onding | Week ending Week ending
Ot 19 111 Oct, 27, 1910 Oet, U8, 1

Moxgy axp Exciasae Nares Moutrenl 'Y S42.101 541 810,288 073
Turonto RN 27 04168
To-day  Last week, A Yemr Ago | Ottaw RELN-L L5148
Call money in Montreal 8-54% T A [T} |
W i Toronte .. 5 34" 55 % 67, '. Traffic Returns.
': N in New York. 2% ) SR | Caxapiay Pacirie Ratway
: *o.om London ... 11-147% [ERE 4 4 1% | Year to date. HOY 1910 Inerense
l‘h\nk of England rate 4 4% 5 Set. 30, Y D00 3 70,637,000 76, 5 618,000
Consols - * ™, 1P 7ol | 'k ending 1909 1910 b o
Demand Sterling. ... - 0, 04 9, | Octe Toreassess 2,175,000 2,244,000 154,000
Sixty days' sight Sterling. . LY *{ L oo 2,135,000 1,000 176,000
“ 2 14700 5 09 "
Quotations AT CONTINENT at Poinrs il "5'.‘\‘\' :.".l.m";';\“'l':“\':: - \\' ,042,000 230,000
This Week  Last Week A Year Ago Year to date. 1009 1910, 1911, I ase
s jank Market  Bank  Market Bavk Sept. 30, e $20,515,530 $132,749,127 $20,670,008 $0,020,001
Paris.... ‘ K I LU ; Week ending 1 1910. 1911, Incrense
Berlin . . 4“5 4 ! Ot Tovevnees 902717 908412 945,140 77,318
Amsterdam . 3] D 3 | k1 | “ 14 a1160 915,310 095,600 0,200
Vienna....... CLI 5 i 5 “ 2. 904,674 963,374 1,023,892 60 518
Brosselso.... i d i o) i 5 Casapiay NorTiERs Ratoway.
ter . w R Year to date. 1909 1910, 1911, Trerense
Seyyary or WEEK'S SaLES AND QUOTATIONS. S, W :x‘n qr._:; | u.)nm sul.;i»u_q.n ‘\;1,“:'.‘,-!1m nl,t»ar_-uu
3 Nt Veek ending 909, 910 1911, nerense
Security chnny Oct. 1. 244,200 ! ] 160,500 134,600
Canadian Pacific.. oo ) 201 ¢ A “ o1 300,600 LA 40,000 140,100
W 800" Common..caeieess .t |' w2 428,100 103,900 45,000 55,100
Detroit United.. y ’ | Twix Crry Ravin Fraxsi CoMPIANY.
Halifax Tram . 1| Year to date. 1408 1910, 1011 Tnerense
Minois Prederred 3 | Sept 30 e 45,120.272 40 H61,195 0,79, 167 $2U¥,272
Montreal Street.. .. N Week ending 1910 l'.'.l Tuerms e
Quebee Ry . ooes y | Qe T ll"'-" K ‘-:-‘7.
Toronto Railway : "W 3,369 b, 154
Twin 1‘"‘“_}\._“.‘_ . i Havirax Erreriie Tramway oy
Richelien & Ontario. coves & 214 + 14 ) Railany Receipts.
Can. Cement Com ... 11, 218 )1 Week ending. 1909, 1910 111
Can. Cement PId cooeeoeen 8™ N v Octe Toovnees . 6,154 6,550 1,280
Dom. hon Preferred . 162l |¥‘ " %38 00l 3,844 1,015
Dom. fron Bonds... 16,000 9y i “« 2 3,648 1,007
Dom. Steel Corpn. L3025 Bsy : Havasa Frecruie Rapway Co
Kast Can. P. & P, 12 . Week ending 1910, 1911, Inerew e
Lake of the Woods Ci 40 114 "] Oet 1 40,154 49,806 b,213
Mackay Common, > 85 81 ) S PR (TN 61,387
Mackay Preferred ] - “18 a0 %, 354 )
Mexican Power..... 126 =4 f51 1 al 26,10 16,006 9,196
Montreal Power. cooee.oee 4,378 73 1774 1 Prreri Steerion Traciion
Nova Scotia Steel Com . 255 LITY R 190 1910 1911 Inerense
Ogilvie Comuees oo 180 1 o | Sept, Tooveneneee 2 - Dec ","”
Ottawa Power. ..o 3 114} ) LI | P -v.l"'
Rio Light and Power . x.n 16 xp, 1 o2l 9
ELAWINIZAN « corsescesesess 1,213 15 16 1 “ 30 .o00s ’ 415
Steel Co of Can, Com. . K50 3} 20} s Oct. 7 109
Can Couvert rs oo s 2 €N a6 s 1. Perrory Ustren Raanway
Dom Textile Con, oo PRI HT s Week ending 1909 1910, 1911, Increase
Dom. Textile P'r ferred 7 Wl 100 2 Sept. 7 197.719 T 213,021 21,267
Montrea! Cotton ., 114 1:3 ] “o 5 198,408 15114
Penmans Comman., 92 58 HRh A “ o2 7 179,500 Dee. 18,650
Penman Preferred. X5 1y 1 “ 30 ‘ 12 274,066 40 254
Crown Reserve...ooe save o 4,600 2,53 2.93 f o4 toet 7 151,9:5 153471 10,654
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STOCK BROKERS

CABLE ADDRESS * RYKERT "

E. G. RYKERT & COMPANY

Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

BURNETT & CO.

Eetablished 18068 STOCK BROKERS
Mombers Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithere J. ). M. Pangmen G. W. 8. Hendereen

F. NASH & CO.

Members Montreal Stock Exchange
STOCK BROKERS
25 Hospital Street
MONTREAL.
_—

Tel. Main 7420, 7421.

McCUAIG BROS , & CO.

Members Montreal Stock Exc hange
A Geaera! Stack Exchange Business Transacted
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Maia 923-4

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Montreal Office: Paris Office:
83 Notre Dame West. 60 rue de Proveace,

OcCToBER 27, 1911

J. E. GAUDET & CO.

Members Montreal Stock Exchange
STOCK BROKERS
82 St. Francois Xavier Street
TEL. MAIN 5145 MONTREAL

GREENSHIELDS & CO.

Members Montrea! Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, E.C.

Anslyses of Montreal Stocke mailed on request

P. O, Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

BRUNEAU & DUPUIS

Members Montreal Stock Exchange

Members Montreal Stock Exchange —
STOCK BROKERS 4 Hospital Street, MONTREAL.
40 Hospital Street, Montreal 123 St. Peter Street, : QUEBEC.
London, Eng.. New York & Boston Correspondents A. B. DUPUIS. A. BRUNEAU.
J. PITBLADO R. C. HOLDEN

G. W. FARRELL & CO.

Members Montreal Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tol. Main 3410 MONTREAL

J. PITBLADO & CO.

Membyre Montreal Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Bulilding
10 ST. JOHMN STREET,
MONTREAL
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List of Leading Stock;:;:l l;onds

CrPORTED FOX THE CHRONICLE ay R WILSON-SMITIE & CO. 160 ST. JAMES SIFFERT. MONTREAL.
CORRECTIED TO THURSDAY, OCTOBER 26th, 1911

Closing Par l'flr‘::;:hnlv Rate of Par eont'ge
BANK STOCKS prices or j.';',‘_":‘, Pvestment Annusl _ Capital ‘.'““‘ ;?'" of lieat | When Dividend
Last sale. | gy 1wt prosent Divilend Subseribed | pald up und to paid up payable
prices. Capital
Ankedd 1L $ Por Cant. Per s s |
Mritiah North Ameriea 1 U3 4 82 808 460 806 b4.o0 April, Detoher
Canndinn Hank of G LR 208 n 18 1 LA AR 0 00 Murch, June, Sept, Dae.
Dominior. . .-one AN 1o na 1 A0SO A5 NTE 121w dang, April, Jduly, Getobar
Rastorn Townalips oo 175 100 e ' 2,000 000 8,000,000 7800 |dun, April; duly, October
Hamtlton ... . 10 2,705,000 2,743 400 LT3 [ Mareh, June, Sept | Dee
Hoeholngs ... . 171w 100 b 6 2,500 (00 P 100,00 [ Mareh, June, Sept, Deoe
" Iank of Canada . 1w . J 1,562 oo R Mareh, June, Sept Dee,
Jperial. . i 100 v 12 6.000,0.0 W00 |Feb., May, Augu t, Nov
At Ik of Cana la 1004 10 10 6,000, 0% 6,000,001 4000 000 LI Mareh, June Sept | Dee
. 100 10 1,000,000 1,000,000 Lsome 12600 [dan, Apod, daly, October
Molsons PR 28 KLY 100 i 4,000,000 4,000,000 460,000 11500 |Jan, A Tuly, Octobar
Wontreal e . NRo20 9 o 10 14000000 14,400000 12,000,000 Marol, June, Sept., Dee
Nations 100 ! 2,000 00 2 000,000 1,300 000 [ Feb, May, Angust, Nov
New 1o AR 100 R 1 KO8, 00 95,300 1 508,060 [dann., Apell, duly, Getober
. o ) 2,27 80 220740 150,000 Jdanuary, July,
N o 0 10 503 " 4,000,000 3802150 7,154,080 Jan., April, .{ul- Octaber
OLtawa . ] 100 al " 3,600,000 T H00,000 3,900,000 |y hy o ,Sept, hee
Provineial Bank of Can i 10 13 1,000,000 1.000,000 425 000 [Jan . A L, Jduly, Oetober
( 1ehen vaes 136 135 1o L] 7 2,500,000 4,500,000 1,250 000 Mareh, Jure, Sept | Lee
Hovn! . . . 20f M 1nn o 12 6200 000 7,000,000 Tan., April, July, October
Standard €A riee D 0 13 2,000 (00 2,500 000 KFeb , May, Aug. November
sperhing.. P 1o .o 5 1,019 2004 {Fob, May, August, Nov,
Foronto o4 XR o w0 100 5 30 1 4,600 3% | Mareh, June, Sept . Dee
Uraders . . " 1 s 4,387 800 (AR April, July, Ootober
Tnton Bank of anata o 10 L ] 477600 s June, sept , be
Vaneonver " 10 . 10410 l.ous | | .
Weyburn Securnity se®s e . 1 o 2’ . |
M|-‘-|I|\Klr|-l Nt R | |
AmAl Ashestos Cam 1 IR LY )% (0 TR LIS Lo ssvnnes
o I"ret 1 ', . Jan., April, Jduly, October
Rall Telephono . AN AR L B 0 L] 12,500,000 . Inn, April, July, Ueiobe
Whaek 1ake Asb Com . 1" i 10 2"a00 400! s ¢ | Pl
do et R 100 oot | 7 1,000,000 3 | PO
B0 Vackers Assn ) o 70 | 1 615,000 585 ot . Cumnlative
o ' Ly 702 7 123800 do
do 1y w e Casam) a0 © | March, dune, Sept , Hee
anadinn Pasitie My o 1 'Rl 700 180,000 000] 150 000,000 . .. [April, Uetober
|
' . U T U L . s AHN000 3,500 000, . . ceivebeess o
" 1) G693 1 A, 000 000 & 000 olar s bl Y .Inn,»\,-w. duly, Octobe
¢ . 10 i n.et0000 6 136 RO [, April, duly, Oet
Vol _ 130000 11,500,080 . | X
" . v ™) ) 1 10,500,000 19,560,000 ’ Sy | i,
Oan. Con, Rubber Com 10 ‘ [dan, Aprl, July, Octe
o Praf 1 1 o . L April, Jdaly, Cet
Panadian Conyerters . % % 0 L 1 g L PR 3
(rown Resarve ae 29820 (3 . ey ’ sesen :
Deteolt United Ry " ) 1 5 d e . . X
Dominton Coal Pro farrad 13 [ [ B i 1,000,000 . .4 February, Angnst
winion Testile Co Com T v 6o L] £ 000 /00 ¢ ¢ fan,, April, July, Getoer
1o P, 12l Ay o D) 1 18000 o ) April July, Oetobir
Ham, Tron & 8 T T L 0= 1 8000000 - .- l o |
Dowlnton Steel (4 w8 00 ' 24 508 60 | Jun, April, July, October
Matath Superfor Feaction. . 100 ' 3,400,000 .o | Jan , Aprll, Juiy, Ootohar
Halitax Tramway Co 1] (1] 1o ? 1,400,000, | April, Jaly, (ot ber
Mavans Electrio iy (om n 10 4 7 481.708' ) | Tuitial iy
Ao Profarred Xnh 10 L] 5,000 00 5,000 000 | Tan , April, July, October
Iinaie Teae. PIA . o E) "0 6 o 3 5,304,000 5,301,600 Tan , April, duly, Oetober
Kaministignin Power o . a0 1 ) 2 00, M 2 000 000 ‘ Feb o May, August, Nov
Lanrentide Papor Com P 1y oo L} gm0 2% ! | Feliruary, August
red 1 S0t 4m| R : tan, Aprll, duly, October
Lake of the Wonds Ml Co ‘om (R E 10 2,100,000 2,100,000 \ ae Apr et st Binust et 'ue
o do P [F o0 1 800,000 A 1, June, Sept,, Doe
Mackay (ompanies Com ¥ ¥ 3 41,340 400 : ‘ Ian, April, duly, October
do rra > 1 1 50,000,000 ‘ . Tan , April, July, October
WMeniean Light & Powar Co 8" 5 1o () | 19,588, 000 | e April, Jaly, Oetober
Ao il reroXh 1 '.',Nll.(i‘ﬂl . Muy, Nover '
Minn St Panl & S SM Com 135 1 1 nos 7 20,832,000 l April, Ootober
an " (L 7 10,418 000 R g April, Oetober
Montreal Cotton Co T L K 16 [N} ) 3'.".“, o l Marel, June, Sopt Deo
Montreal Light, Ht & Pwr o (A 1} 1 e “ 17,000 080 17,000,000 .. | August, Nov,
Montreal Steel Works Com . ' " 700,800 700,000 | Ianuary, July
Ao Ao el " 7 R0, 000, v Jan, April, Jaty
ron, Streat tarlway w9 1 FERTY " 10,000,000, 10,000,000 | Feb., May, Aug st N
real 1 iR o W H a3 " 3“"‘:;“,' 2,000,000 | Tan , April, July, Cetoher
Northara Ohlo Trastion o ] 3 1m0 3 70 900 M\l 9.0 0,00 \ Mar h, June, Sept ee
N _Raotia Steal & Coal Co oy T e 'S ' £.000 000 8000000 =
Ao " Iy . 100,000 1,030 600 | Tan , April, July, Octoler
Ogilvle Flonr Mills (o (I 1) e 6ol “« L0000 2500000 | March, Septomber
ao 18 (0 5 o0 1 2,000,000 2,00 (¢ P e areh, June, Se;t, Dee
Panman's Ld, Com o .. VORG 1we 678 ) 0% 800 2,1% A0 . Fab. May, Angust Nov
l Pref ..... . X1 e NS 100 6 =1 ¢ 1076 00 o | Feb May, Augort, Nov
Onabos Ry, 1. & P o o 4 |
Richollan & Ont. Nav. Co, 1 ) 1o 400 5 | March, June, sejpt, Dee
iy An danfarn X 1 1 10 LR o 1 . .
Shawintghnn Watar & Powerd LXK nep ne "o 1) 1\ Tan , April, July, Octoher
o TN BFP ....0 . . " 10 10000, 000 Tan., April, July, Vetoler
tye & Light Co (Rl 13,805,000
Toronts Streat Kallway xn S Kl e " 1 =000 00 Tan Tuly, Doty
Tel City P4 ™ . 24,20 2,090,200 lan L duly, Uetober
Twin Clty Raph! Transit ©o TN (L yow 5 ¢ ¥ 00| 20,100,000 August Nov
West Intin Fleetrie N | iy L o0 00 0,000 | ' July ODetober
Windeor Mo A R 10 1,000 000 . | vine | My, Nuvew ber
Winntpeg Electrie iawa U l P UL A L] L " nl soNH0 1lu,,AwlI_ July, Octobey
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P. S. ROSS & SONS W. GRAHAM BROWNE & CO.

Chartered Accountants and )
Trustees, Etc. Dealers in Ponds

142 Notre Dame St., West, MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B.

222 St. James Street, - - MONTREAL.

S. CARSLEY & CO. PRUDENTIAL TRUST COMPANY

LIMITED.,
41 St. Francois Xavier Street, MONTREAL.
StOCk al\d Bond BrOkers COL. J. H. BURLAND, B. HAL BROWN,

Prosident. General Manager.
¢ J
Mombers Montreal Btock Exchangs THE COMPANY 1S PREPARED TO TRANSACT

ALL BRANCHES OF TRUST BUSINESS EXERCISING
ls' Notfc Dlmc Strcet wcs" MONTREAL THE GREATEST CARE IN SAFEGUARDING THE

‘Phone Main 6548, Orders Executed in all Markets. INTERESTS OF THEIR CLIENTS,
Correspondence solicited,

Tel. Main 3113,

b W. OGILVIE & COMPANY | SUGARS

Real Estate and Insurance The best are the Cheapest

11 ST. SACRAMENT ST. Ask for and see that you get
MONTREAL

L. G. SHEPHERD S. A, RICHARDSON

SHEPHERD & CO. 4

Members Montreal Stock Exchange

Orders Executed on .\‘ll Markets EXTRA GRANULATED and other
82 ST. FRANCOIS XAVIER ST., .
grades ot refined

Telephone : MAIN 3602, MONTREAL .
Supply your customers with only

G. B. BRUCE PATON the best sugars obtainable

FINANCIAL and INSURANCE BROKER IT_WiLl. PAY

SPECIAL AGENT (FIRE) MANUFACTURED BY
PHENIX ASSURANCE COMPANY, LIMITED | | The CanadaSugar Refining
of Londen, Unglend. Co., Limited

Orrnees.
30 ST. JAMES STREET . .  MONTREAL MONTREAL, QUE.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.
Established in the REIGN of GEORGE 111,
Income - - - - - § 6916365
Funds (excluding Uncalled Capital) 17,633,467,
Including Uncalled but Fully Subsc ribed Cepital, the resources of the Company exceed Twenty-seven million dollars.

Head Office for Canada - MONTREAL.

MATTHEW C. HINSHAW, Branch Manager Active and Influential Agents Wanted.
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STOCK AND BOND LIST, Continued
— - — — - - -
Sonn 'Il';lm Amount When Interest ‘ Whare Int t Date of
—— Ao it noun \en Intere are Tuteres @ o
BONDS. QROtANORS ereet outstanding due, Ay Wi Maturity. REMAKKS
Asked B AN
. num -
1tell Telephone Co,...... 1034 1081 5 §1,649.000 1st Oct. 15t Apl Bk, of Montreal, Mtl. April 1st, 1925
Can. Car & Fdy. .. L N6 L6 g 3,500,900 1st June 1st Dec Dec. 1st, 1939 Redat 110 aft. Nov.'19
. or i pt.aft. Nov'1l
(Can. Converters, . . 8 . 6 474 00 Ist June 18t Dec : Dec  1st, 1906
Can. Con, Rubber Co. . 914 95} 61 2,079,600 st Apl. 1st Oct i « ety s, 1946 Redeemable  at 110
I after Oct, lst, 1911
Can. Colored Cotton Co .. 100} L I 2,000,000 2nd Apl. 2nd Oct “ “ April 2od, 1012
Can. Cement U, ... 100§ 150 )| 5,000,000 1+t Apl, st Oct “ “ Ot 21et, 1929 Redeemable at 110
Dominion Coal Co. ...... 93 RT3 6,300,000 1t May 1st Nov “ o April st 1940 Redeemable at 105 and
Tut after May 15,1910
Dom. Tron & Steel Co E R L TR 7,332,000 st Jan, 1t July Bk, of Montreal, Mil.. July 1st, 1629
Dom. Tex, Sers, A" 97 96} & 755,500 1 March ISt Royal Trust Co.. Mil March 1st, 1925 Redeema’le at 110 and
Interest
“ “p 102 100 3 1,000,000 “ “ " “ Redeemable  at  par
alter H years
“ wEe* 0 e 98 6 1,000,000 “ “ “ " Redeenable at 105 and
luterest,
“ .~ ]\" - 2% 450,000 o " “ o “ “
Havana Electric Radway | .. .. 5 7,520,700 st Fel 1st Aug 52 Broadway, N.Y, .. Feb Lat, 1952 Pedeemuble at 105
Halifax Tram, ...... 103 100 5 G00. 000 st Jan. 1st July Bk, of Montreal, Mil. Jan, 1sty 1916
Keewatin Ml Co. vensl o0 | @ 0 750,000 1st March 1 Sept Hn'\'nl 'rast, Mtl. Sept, 1st, 1916 Redeemable at 110
Lake of the Woolds Mill Co . 6 1,000,000 1st June 1st Die Merchants  Bank  of
Canada, Monteenl.. June lst, 1923
Lanrentide Paper Co, .. A ¥ (U 917,305 2 Jan. 2 July. Bk, of Montreal, Mil. Jan. 2ud, 1920

Mexioan Kleetric L. Co..| .. | 83y 5| B6778,6001at Jan. LstJuly ge «duly lst, 1935
Mex, L't & Power G ....| 34 | uoji 6 | 11,728800at Eub 18 38 Feb. 1at, 193
Mentreal L. & Pow. Co. | 99} 09’ 4} 6,787,000 Lst Jun. Ist July “ “ | Jam, lat, 1033 | edermablo at '86 and
Int, atter 1912
Montreal Street Ry, Co, .. 100 93 4] 1,660,000 1st May 1st Nov May lat, 192
Ogilvie Four Mills Co .. 134 .. [} 1,750,000 1st June st ec Bk, of Montreal, Mt July Ist, 1932 Redeemnble at 105 and
luterest
Deninani. 3 951 5 2,000,000 1t May 15t Nov. Bk. of M., Mt & Lin. Nov lst, 1926 Redeemubls wt 110
witer Nov, I, 1011
Price Dros ’ b 0 833,000 st June 1-t Dee June ist, 1925
Qnebee Ry. L. & P. Co .. sl R0 b 4, 600 1st June Lt D e June lst, 1929
Rio Janeiro. CRO 00 98 6 25,000,000 1 Jan. b dulyee. gl bw 1, 199
¢, B. of C. Londion
San Panlo . > [ $,000,0 0! June 1 Dee.. Nat. Trast Co,Tor. Juve Ist, 1929
Tornto & York Radial...| -. 101 5 1,620,000 1 July 1 Jan. B.of M., lor. & N Y. Feb, 1=, 1919
000,000 ist Apt 1=t Oct Bk of Montreal, Mil, Jan. 1st, 1927
Winnipeg Eleetric ....... .. 105 | 5 { £,000,600 2 dan. 2ud July " " Jan, lat, 1935
West India Eleetne . do) * g 5 600,000 It Jan. 1st dnly L
inee)

MONTREAL PARK & ISLAND German American

Wnsuranee Company

—— RAILWAY COMPANY

© CAPITAL
LACHINE - From Post Office, 20 min. service; 540 a.m "j 32,0 o o.oo
midnight. From Lachine. - 20 min. service; 5.10 am. to 1245 RESERVE FOR ALL OTHER LIABILITIES

midnight. 9.8 O 2.0 7 4

NET SURPLUS

SAULT-AU-RECOLLET & ST VINCENT DE PAUL. - 20 8 447 668
)

min service; St. Denis Street, from 500 a.m., and from St. Vin- ASSET
cent from 5.30 am ; 30 min service from 9 30 a.m to 400 p.m.; zo 2 9 7 2
20 min service, 4.00 p.m. to 8.30 p.m:; 30 min. service, 8.30 p.m ') 4 '] 4

to 11.30 p. m. Last car from St. Vincent de Paul at 1200 pm.; AGENTS WAN TED

from Sault-au-Recollet at 1.00 am ; from St. Denis Street at 12.40 Apply to THOS. €. MOORE, Supt. of Agencies
midnight. 1€ Wellington Street, East, Torouto, Ontarie

MOUNTAIN.—From Mount Royai Avenue, 20 min service;
540 am.to1140p.m. From Victoria Avenue, Westmount, 20 AGENTS WANTED

LN Protector Underwriters

CARTIERVILLE. 40 min. directservice from Mount Royas! OF HARTFORD
and Park Avenue Station, 5:40 am 1o 1140 p.m. From Cartier- Amsxrs, Jan, ler 1911, §10,787.686 7.a2

ville, 540 a.m. to 11.40 p m; 40 min. from Victoria Avenue FIRE INSURANCE ONLY
with change at Snowdon from 550 8a.m. to11.50 p.m. CANADIAN DEPARTMENT. MONTREAL

Subject to change without notice. \ 4. . FRELEY, Banettl
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

vicrox B Mireners, KC.
A CHASE CASGRAIN,
E. M. McDouvGart

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

T.UmasnCasarain, K¢

J. J.CRERIMAN.

Cable Address
CMONTGIRR, T MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building - MONT REAL

Canti ArDuEss, U FARMAC ™ MONTRKEAL ABC Conk

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

standard Bullding, 157 St. James St., Montreal

C.J. FLEET, K.C. A, R.OUGHTRED, K C H.S. WILLIAMS,
A. FALCONER, K.C. M. A PHELAN. WILFRID ROVEY.

Bell Telephone Main 771

F. W, EVANS C, K. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE €O, of Toronto
SUN INSURANCE OFFICE, of London, Englard
HOME INSURANCE €O, of New York

G DURNFORD,C A FCA. Can ARTHUR J. ENGLAND, Acct.

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 55, Canada Lifc Building, 139 S, James Street, MONTREAL,

McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

) Cassin Hatron, K.C.(Counsel) Francis MeLennan, K.Ce
M, Huwin HOWARD H,U. P AYLMER,
Cabile Addres CNOTTAN, MoNTREAL "

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St. James Stroet, Montreal.
AW, ATWATER, K ( ¢ A DUCLOS, K.C,

W, L. hOND 1. K. COULIN,

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLK ITORS, Etc.
HOME LIFT BUILDING,

VICTORIA STREET

LI TON MoeCarTny, KO
URITTION OSLER

TORONTO

Jons Hoosn, KO ¥.W. Hakcourr, K¢ M. .S Osikw KC

DL McCakTny, R C
Jo FO ML MOUARTHY

Counse! | WaLLACKE NksmiT, K.C

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, - Montreal

Mon. Bir Alexandre Lacoste, KC

Kavanagh, Lajoie & Lacoste

ANVOCATES, SOLICITORS, Fie.
Provinclal Bank Rullding ., 7 Place d'Armes
1. 7. Kavanagh, K.( Paul Lacoste L1, L
. Gerin-Lajoe. K.C Jules Mathiew, LL.R,

e ————————————————

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

tondon & Lancashlire Life BIdg.
MONTREAL
Investment Brokers

Government, Muncipal, Rallamy and Industrial Bonas

and Sscurities BOUGHT and SOLD.
Investments suitanle for Insurance Compan es and
Trust Estales always on hand.
Members Montreal Stock Exchange

CABLE ADDRESS: HANSON, MONTREAL

. ( AGENT
EDWIN DDEADS)N NORTHERN
Adelaide St. East, Toronlo ASSURANCE CO.

PUBLICATIO!’“SOOF THE CHRONICLE,

NTREAL.

FIRE AGENTS' TEXT BOOK (Griswold) $2.00
FIRE INSURANCE EXPIRATION BOOKS (Magurn)
50 c. and $2.00
LIFE AGENTS' MANUAL,

(New and Enlarged Edition in preparation.)




(OCTOBER 27, 1011

i 4
I'HE CHRONICLE 1573 J‘l

CANADA

Write to Head Office, Montreal
for Leaflet entitled

“Progressive and Prosperous”’

INCOME 1910 . : ;
ASSURANCE IN FORCE

- - 1
NORTH AMERICAN LIFE 1
ASSURANCE COMPANY. 3
« SOLID AS THE CONTINENT" l
North JOHN L. BLAIRIE, President L. GOLDMAN, A.LA,, F.C.A,, Managing Director L
W. B. TAYLOR, B.A, LL.b., Secretary 12%
AIQEI‘[CG.LL'[I!?' i“ 3
7 91 .
Sohd Gash InCOMe ... ........ovoov % 2,176,578.38 “y
T Assets P — e 11,388,773.32 i 3
Continent Net SUrpIUS .. oo - cooevee 19 174,768.68 P24
Payments to Policyholders 887,830.62 f f 3
Insurance in Force... ...... 43,391,236.00 T
For Information regarding desirable Agency openings write to the Ei‘ 3
HOME OFFICE : TORONTO it
¥
SUN LIFE AT 31st DECEMBER, 1910, : j
ASSURANCE ASSETS . . . . . S38.16479037 i
SURPLUS over all Liabilities & Capital, ‘",-
COMPANY of Hrm. 3} and 3 per cent. Standard 3952 437.54 1

SURPLUS, GOVERNMENT STANDARD 531992118

: 9,575.453.94
. 143.549.276.00

SUN LIFE POLICIES are EASY to SELL.

The London & Lancashire Life &

General Assurance Association,

LIMITED

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Montreal.

Chlef Office for Canada :
164 St. James Street, Montreal

A rapidly growing Company is a good one to be connected with

The Manufacturers Life

answers this description exactly.
It has many good openings for
life agency men.

Communications treated confidentially.

Insurance in Force, over $61,000,000

Head Office:
TORONTO - ~- - CANADA

™ Home Life Association

OF CANADA

Incorporated by Special Act
of Dominion Parliament

Capitad  $1,000,000
Agents Wanted 'n
Unrepresented Districts

PRESIDENT
How. J. R STRATTON

MaNAQING DiRECTOR

] K McCUTCHRON

Heap OFricy

Home Life Ridg., Toronto

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

Asscls $313,988,334
Policics in force on Dec-

ember 3lst, 1910 . 11,288,054
In 1910 it issued in Canada

Insurance for — . $23,424,168
It has deposiled with the

Dominion (Government,

exclusively for Cana-

dians over — . - $9,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

Bome Office : 1 Madison Ave., New York City.
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Confederation Life

ASSOCIATION.

HEAD OFFICE: TORONTO.

PRESIDENT :
W. H. BEATTY, Esa..
Of Beatty, Blackstock, Pasken & Chadwick, Barristers, Toronto.
VICE -PRESIDENTS:
W. D. MATTHEWS, Bsq., FRED'K WYLD, Bsq..
Orain Merchant, Vice-President Standard Bank of Canada,
Toronto Toronto.
DIRECTORS:
B. B. OSLER, Bsq., M.P.,, HON. JAMES YOUNG, S. NORDHEIMER, Esq.,
Toronto Galt, Toronto,
Mosers. Osler & H d, Stock 11 P Gore District Fire Insurance Co. Imperial German Consul.
D R WILKIE, Ex SIR WILLIAM WHYTE, JUHN McDONALD, ¥sq.,
President and General Manager Imperial Winmpeg Toronto,
Bank of Canada. o Director Canadian Pacific Ry, Wholesale Dry Goods Merchant.
JOSEPH HENDERSON, Fsa CAWTHRA MULOCK, Bsq.,
W. C. MACDONALD, Vice President Director Imperial Bank, J. K. MACDONALD,
Secretary and Actuary Bank of Toronto Toronto. Managing Director.

AGENCY ORGANIZATIONS

J. TOWER BOYD, General Superintendent of Agencies.

Eastern Canada Bramch Western Camada Hranch West Indres Branch
A K. LAWSON, Supt, Maritime Provinces D. MeNDONALD, Western Manager, Winnipeg H. R. TILLEY, Manager, Kingston, Jamaica,
and Newfoundland Branches Halifax, FE.NEWTON JORY,Supt, Western Canada,
GRO, W. PARKKR, Prov. Man,, St John Winnipeg. Great Britain and Iveland Branch
J. G. BRUNEKEAU, Prov. Man. Montreal Kepublic of Mexsco Branch L. H. SENIOR, General Manager, London

¥. W, GREEN, Manager Mexico.

 ROYAL INSURANGE COMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
WM. MACKAY, Manager. J. H. LABELLE, Asst. Mnnugor.J

\

THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,866,443.08 INSURANCE in FORCE $22,309,929.42

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agdencies in Saskatchewan Province.

Manager required for large City branch In Ontarlo.

Apply : DAVID DEXTER,

President and Managing Director

Published by R. Wilson-Smith ot 160 8t. Jameos Streot. Guardian Building, Mestreel




