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UR British contemporary 7'/ke

Economist  would

short shrift of the proposition re- |

garding  gold reserves .nl\-w'.lh‘(ll
by Mr. Holden, M.P, and others at the Institute

Eritish Gold
Reserves.

make |

|
of Dankers. It characterizes the plan as “quite in !
accord with the desire of the banks to throw upon
others the whole cost of keeping the larger gold \
reserve which they admit to be necessary.”  The
The Bank of |
Fi oland being empowered to 1ssue notes agamst
g due to 11, Mr
Iolden proposes the repayment of the debt and

olan is summarized as  follows:
11015000 of government  debt

the substitution by the bank of £ 11,015,000 of gold
in the place of these securities in its Issue Depart-
ment. The joint stock banks could then draw
notes cut of the Banking Department of the Bank
of England, and with them take gold from the
pational reserve in the Issue  Department.  But
this would quickly deplete the bank’s reserve, so
that to replenish it there would be the necessity of
putting up and keeping up the Bank of England
rate, until sufficient further gold had been attract-
ed from abroad. Altogether the plan seems most
roundabout, and incidentally means a loss to the
Bank of England of interest on the £11,015000
of securities—amounting to a sacrifice of £275,000
4 vear. In the opinion of The Economist the
more direct method should be adopted of having
the joint-stock banks themselves provide gold re-
scrves by the sale of securities they hold.

]

Amml practical treatment of
this subject was given by
Mr. E. S. Hand, before the Inter-
national Association of Fire En-
It has been recently published in pam-
phlet form with numerous illustrations and dia-
grams. The conclusions arrived at may be given

Vertical Fire
Hazards.

gineers.

m brief as follows:

“
I

To confine fire to the loor upon which it
originates it 15 necessary to nclose all vertical
openings.

“2. The most efficient mclosure 1s a brick parti-
tion with openings at cach floor vrotected by dou-
ble tin-clad doors. »

“3. Where brick shafts are not possible, the best
substitute 1s ‘wire glass’ in angle-iron framing.
‘4. Outside windows 1 buildings having each
floor cut off from the rest, should be protected with
shutters or be glazed with ‘wire glass.!

“5. In view of the immense damage wrought by
the vertical fire hazard, municipal building laws
everywhere should be modified to provide for its
elimiation.”

o

RITING to Omee and
I"I:'n’4/ ol 'l]-flrlli". "4'\

Life Agent” of Montreal, ad-
vocates the mcorporation of a
Dominion Association of Chartered Life Under-
writers, rather than the forming ot

Life Underwriters’
Associations.

provincial
bodies along the close corporation lines recently
proposed for the Province of Quebee by the local
associations of Montreal, Sherbrooke and Quebec
City.  He urges that to apply now tor a close cor-
]mr.ﬂion act will evoke public eriticism and oppo-
sitton as  savouring  of trades  unionism.  He
counsels his confreres to hurry slowly in  the
matter of hard-and-fast regulation. e thinks
that the Association should “make good” first, and
then consider the entering into a mutual arrange-
ment with the companies whereby they would em-
ploy only members duly certificated by it. At such
a stage, but not before, the question might be
brought up as to the wisdom of applying for a
close corporation.  But he holds that to rush the
formation of Provincial close corporations now-—-
especially when Dominion legislation is pending—

would endanger the best interests of agents.

.

e ——

'
!
{
f




130

Mr. F. . Mathewson, the re-

Board of Trade t;ring President of the Board
Valedictory. of Trade, v ho has filled the
position  so admirably, with

such dignity and with such satisfaction to the
country generally, gave a very excellent valedic-
tory address. It contained much interesting in-

formation and good advice and we congratulate
Mr. Mathewson upon 1t

from the speech

We quote some extracts

o
Mr. Mathewson severely criticis-
Montreal's Civie cd the condition of Montreal's

Administration. civic affuirs generally, and sum-

med up the whole matter m the
concise statement that the City Courail, as at pre-
sent - constituted, 1s unwieldy and should be re-
duced by one half and the admimistration of the
aty's aftairs should be placed m the hands of a
Board of Coatrol. THE CHRONICLE has for years
advocated that the City Counail should be a .pur('-
Iy legislative body and that its administrative
tunctions  should be  transferred Board of
C ntrol or Commissioners. This would make the
other reform recommended by Mr. Mathew.on easy
of accomplishment. A council half the size of the
present one, conld do all the legislative work ne-
cessary and do it quicker and better than the ex-
isting unwieldy

to a

mstitution. - What keeps so many
aldermen busy now, 1s the admimistrative work u'f
the vanous departments which s improperly and
unsatisfactonly performed by their l’(‘\])('\'ll\(" com-
mittees, nstead of by

well paid  officials

permanent, con petent and
The Dommion  Government
has set an excellent example i this direction
with the Harbour admmistration. It
will be astomshing 1t the three new conmssioners

connection

do not perform the work far better, more econo-
mncally, and with infinitely less delay than the old
ll(‘lmlmg soclety,

R
Regarding  the problems  fac-

g the Mr
vhserved

Civie Problems of
the Early Future.

ity Mathewson

“Great problems are facing the
aty at the present tume — subways and rapid transit
on our congested streets will soon have to be con-
sudered, the question ot providing additional rail

wayv terminals, and the

clevation of the tracks of
the Grand Trunk Ralway will shortly have to be

"(‘Z“

and

provide

- | i | 1
dealt with, but 1 behieve the most serious pro

tacing us to-day s that of our water supply,
steps should be taken at an carly date to

a system of water works capable of taking care of

a ity with a populaty
Montreal as 1t

1,000,000 people” C

n double the

to-day

size of that of

stands sav, 800,000 or
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Alluding to this same subject
Mr. Mathewson remarked that
the Mayor and several alder-
men were doing their utmost to bring about an
improvement in the state of affairs, but unfor-
tunately they appeared to be constantly outvoted
by a number of aldermen who were apparently
quite incapable of intelligently grappling with the
important problems at present facing this rapidly
growing city. Overhead wires continue; the streets
and sidewalks are most disgraceful; the atmos.
phere continues to be polluted by smoke; the gas
question remains unsettled; the Street Railway
Company has been begging for months to be allow-
ed to make extensions; the pumping capacity at the
lower pump-house is still being taxed to its fullest
extent, the new pump-house which was to have been
installed last March not yet being ready; the
pumping station is stili lighted by coal o1l lamps;
the fire alarm system is still housed in an inflam-
mable building, and the fire brigade is still -
sufficient in equipment.
S
Discussing the wholesale devas-
tation of the spruce timber of
this Province for the benefit of
American  paper  manufacturers
Mr. Mathewson recommended that we should not
any longer permit the great wealth of our spruce
forests to be exported;-and an export duty on
pulpwood, or the msertion of a manufacturing
clause in all leases of Crown lands should be -
stituted, as by this means paper manufacturers
would be forced to establish their industries m
Canada and Canada would ultimately become the
greatest paper manufacturing country in the world.
S

Mr. W. P. Downey writes a letter
to the “Gazette” warmly defend-
ing the Montreal firemen against
criticism. We  quite  sympathize
with Mr. Downey's object, but the Montreal firemen
need no defence.  Anyone who has seen them at
their work knows that they are nothing less than
heroes.  1f the work of the brigade 1s not always
satistactory 1t 1s due prncipally to two causes
one, madequate equipment; the other, the mass ol

The City Council.

The Pulpwood
Question.

The Montreal
Firemen.

overhead wires which lninder and endanger the men

in their work.  LFor both of these the aty atself 1

responsible.
.
Ihe total  mmmgration from  the
Inuuigration United States from July to Decem
from U.8. ber, of this fiscal year, was 24,803
lor the corresponding  months ol
1005, 1t was 18,803, an mcrease of 0,000, or 32 pud

lhe total the Umted States to
Canada for the calendar year of 1900 was 03,850

nigration trom
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RIVAL BANKING CENTRES.

[rom time to time, in the public press, com-
parions appear of the relative banking strength
of our two big centres, Montreal and Toronto.
In the United States such comparisons—between
two or more cities—can be instituted with some
degrec of satisfaction, for all that is necessary 15
t <um up the resources of the various banks and
financial institutions contained by cach, and then
to compare the totals. This is possible because
of the peculiar American banking system. When
the husiness of the banks in any American city is
considered every one knows that practically the
whole of the aggregate amount belongs to the city
i question, because the banks are single-office
bunks and have no branches outside. Also the
cintal stocks are owned within the respective
ctiee This statement might be qualified a little
vhen applied  to international centres like New
Vork, for there is always in use at a big interna-
tional centre a considerable amount of fluid fore-
o copital which may be increased or decreased
diy to day according as the rates of re-
tion are profitable or the reverse.  But, even

0 e cise of New York, no great allowance need
e e for this factor; the main thing 15 that
srepate of the business shown by the New
\ ks 15 made up nearly altogether of loans
its in the city atself, and of capital and
. provided by New York financiers.
Lould be obvious, though, that the banking
oo of Montreal and Toronto, or indeed, of
v or more Canadian cities or towns, could
“compared in the same simple way.

¢ favourite method by which some writers,
supporters of - Toronto's  claims, ¢n-

to illustrate a superiority over Montreal,

« all the banks with head offices in Tor-
dd together their capitals, rest and assets,

nd compare the totals with the totals shown by
he bunks with head offices in Montreal. In

1
ll

this way it is shown that whereas ten years ago
the banks with Montreal head offices showed cap-
ital twice the size of the Toronto institutions, rest
three times the size, and assets more than three
times, Toronto now shows an equality in cap-
ital and rest, and a slight superiority in total
assets. It only needs a little consideration to see
that such a comparison has little or no value.
The mere fact that a bank has its head office in
Montreal does not make it a Montreal institution
and, in the same way, it is not a Toronto institu-
tion merely because its head office is in that city.
Our banks are rather national in their scope. The
stockholders of the Bank of Montreal, and the
Merchants Bank are scattered all over the Domin-
jon; and it is the stockholders who own the assets
and who contributed the capital by means of which
the banks are operated. A large amount of the
stock of the big Montreal institutions is held in
Ontario and in the Maritime Provinces. The same
way with the Bank of Commerce and with other
Toronto banks. Considerable stock 1s held in
Montreal and farther East. Originally, no doubt,
the capital of several of the banks was contributed
chiefly in the city in which they happened to be
founded, and right up to now it has been found
most convenient to have the boards of directorates
composed of men living in the cities where the
head offices are located.

With regard to the capital stock it should be
said that the people of Ontario specially favour
bank stocks in their investments, and they hold
not only the greater part of the stock of the Tor-
onto banks, but a large part of the Montreal banks
as well. Nova Scotia is another province holding
a great deal of bank stock, especially the city of
Halifax.

Then, the ownership of the stock is not the only
thing. ‘The next point is where 15 the bulk of the
bank's business? That is something that cannot
be answered for no statistics are available.  Most
of the banks have branches scattered in o every
Province, and no one, outside of the head officers
of each bank, can tell, except i a general way,
how its busimess i< divided up. One thing very
certain is that a great many of them owe a large
part of recent gains in business to the development
of the West. This came neither from Toronto nor
Montreal.  Again, the big Toronto banks  have
enormous interests in Montreal, ind so have some
of the Montreal mstitutions in Toronto.,

The statisties of clearings should throw some
Light on the question, but even here 1t 1s to be re-
membered  that  Toronto is  the natural  clear-
ing house for the rich Province of - Ontano, and
Montreal is used more as the national elearing
house for the whole Dominion. Another point, and
an amportant one, is this:  In which city do the

——
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large banks mamtain the bulk of their cash re-

scrves?  How the matter stands in that respect
can perhaps best be illustrated by a statement made
to the writer by cne of the officers close to the
head of the Montreal branch of one of the largest
Toronto banks

ned a la er part

e said his bank habitually car-
of 1ts cash in Montreal though
its head office was in Toronto.  The reason was
becanse  Montreal was the real financial centre
The best market for sterling, for New York ex-
Montreal

$I|(4.l‘ .Hltl Il';:.ll‘ 1S

change, 15 1 A greater reserve  of
mamtaimed here
that 1s the case, so long as it to Montreal that
all the bankers look when grave trouble threatens,
: | 0

as 1t threatened in the Ontario Bank episode, 1t

So long as

will he difficult to prove that Toronto has wrested |

the financial supremacy from this city
*

-

REFORMING INDIANA.

The nightful extent of government regulation

of insurance companies 15 scarcely a matter tor
stating in ters of a fixed gencral principle. The
old truism that cirenmstances alter cases  holds
nowhere nicre surely. Commeraal  practices and

financial methods, with the pohitical and legal con-
ditions of any state or country, must altect msur-
ance affairs diveetly or andirectly. And 1t may
well happen that a government  atutude  which
might be wise i one country would be most 1ll-
While, without doubt, British

life msurance aftars have (]r\('lnp('d far  fewer

advised i another

abuses than those of the United States, it would

be the height of absurdity to apply unchanged the
governmental methods that obtam n the old land
to the nenrance business of the new.  And, com
g nearer home, at s well to heep n mind that,
necessary or not as recent New York legislation
may prove to have been, the apphcabihty of sin-
lar measures to Canadian conditions should never
be taken for granted  but should be subjected to
closest serutiny of all facts and bearings.

Ihe recently elected  governors of the various
States of the Union have this vear given large
formal

In fact the gubernatorial grist that has

prominence to insurance affairs i ther
messages
been pouring into the legislative mills is not un-
Likely to clog state machinery in more nstances
than one.  Some of the new laws proposed seem as
ludicrous as they will prove arksome. Many are
demagogic inventions of populanty-seeking  poli-
ticians. Yet <ome proposals made must be reck-

oned  with  as earnest, if  not always  happy,
attempts at bettermg conditions which are far from
perfect. To Canadians, with a bias not unreason-
able towards the non-interference methods obtain-
ing 1 Great Britam, such ageressive paternalism
in insurance reform is not pleasmg And perish

the thought that Canada <hould follow suit!

| and nsurance expenses.
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But there are doubtless conditions where drastic
paternalism in insurance matters has more ¢xcuse
than 1t would have in Canada. Take for instince
the State of Indiana. In the past its name has
“melled to heaven” through its asscciation with
almost every known variety of life insurince
“<chemes,” such as commuted  premium and pre.
dated policies, special contracts, state board 1niem.
herships, agency companies’ stock  certificates, and
< forth. Indeed, Indiana had come to be loiked
upon as the right and natural manufactory for
all the glittering “frills” with which over-ambitious
young companies  might bedeck their contricts
Happily all this is to be changed 1if Governer
Hanley's message to the state legislature 15 fol.
lowed by definite action. No one who read. the
report which the investigating committee made to
the Governor recently, can believe otherwise

that those upon it have sincerely ammed at better.
ing insurance conditions in the State.

The consulting  actuary associated  with  the
committee has been Mr. Walter C. Wright, of New
York, whose own <tated position i the matte
been the sound cne of seeking primarily to
Dife insurance computations on an equitable
by statutory requirement,”  but  who  deprecates
<uch business lhinitations as would prove unduly
arbitrary, holding that  competition  when et
thwirted by unrcasonable and  conflicting
tices may be “relied “upon to make life insurine
as regular and cconomical as it should be”

Reading in detail the Tegislation recommended
for Indiana, one inclines to the view that some of
the regulations proposed by the Governor go be
vond the scund principles Taid down by the con.
sulting actuary.  But again it must be borne i
mind that a malad, long unchecked requires
severe remedies than a condition attended
fore 1t becomes acutely abnormal. The Governor
is to be heartily commended in his urging that
adequate insurance  department be  formed, dis
tinct from the auditor's office under which 1t has
hitherto been a neglected  sub-department. i
opposition to preliminary term insurance as now
practiced, special contracts of the “board” type,
commuted premium policies and agency companies,
is also praiseworthy. But the arbitrary limitation
of salaries to $10,000 and the sweeping away of
deferred dividends are proposals whose wisdon i3
to say the least, seriously open to question.

Ol

The most important recommendations of Mr
Wright to the investigating committee deal with
apportionment, provision for, limitation and re-
gulation of expenses. It is recommended that on
and after January 1, 1008, all policies issued shall
be chargeable with equitable shares of investment
Premiums accordingly
shall be so computed as to provide for insurance
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expense in equal proportion to the yearly death
couts i msurance, with the exception that if pre-
lnory term valuation be still permitted, an ex-
tra_llowance for expense may be made for the
first vear, such to be proportional to all the future
year'y costs of insurance, including provision for
‘hourmce expense, which may accrue under the
terms of the policy. It is further recommended
thit o1l preliminary term policies shall stipulate
it the holders shall be exempt from being
chreed i future with any shares of such expense
sccrnmg o later years and on account of other
polices 1 preliminary  term policies are to be
Sowed at all, Mr. Wright is determined that they
il be as equitable as possible, and so defined
2o not to mislead the policy-holder, and it is, there-
fore, recommended that if he pay his so-called
own bt estimated share of preliminary or first-
vear expense, his policy shall specifically exempt
i from farther taxes on the same account.

'or the limiting of new business expenses Mr.
Wrioht's plan is to legislate that no company hav-
e wore than $10,000000 of outstanding  insur-

noe “iall allw the operating expenses of any
fieci] vear of the company, not chargeable to the
scoount of guaranty capital or subscribed surplus,
Ao paid thereby, to exceed the total premium
lodings, and provision for insurance expense of
the current policy years, of all outstanding poli-
¢ after allowing for the charge and payment
of mvestment expense out of interest receipts, but

net 1o an amount exceeding the total income from
mve tments for the said  year, which may be in
¢vcens of carnings at the net rates assumed by the
company for competing reserve, and after deduct-
o any surplus actually arising  otherwise than
v <aving i provision for expense, under non-
tcipating policies, and by surrender and lapse
<" It is the evident aim of this provision
i while expenses <hall be kept within reason-
bonnds the formation of new companies shall
pottherehy be discouraged or hampered.
Companics are not to be restricted as to the ex-
ent of their first vear compensation to agents,
i« to be stipulated that the commissions
gronted by any company shall in every case he
1 nortion to the insurance value of the policy
d for,
\l'. sether there seems to have been a greater
2t of view in the mapping out of Indiana’s
rince changes than was evidenced in the pass-
i the Armstrong bills by the New York legis-
Liture To quote a letter to THE CHRONICLE from
Mr James W. Ncel, the investigating committee’s
leadimg <pirit ~ ~*We are making efforts in Indiana
1 accomplish scientific regulation of the business
f narance”  All success to so landable an en-
desvour, whether or not every working detail of
e plan is in complete accord with preconceived
ileals of government regulation.

S b
HARTFORD FIRE INSURANCE COMPANY.

1
|
( rees

«

_Under the unprecedented  stress of the con-
flagration vear just past, The Hartford has main-
ta !‘:'nl its reputation for honorable and prompt
wttlement of claims. This characteristic of the
< mpany, together with its sustained reputation for
<killed ‘underwriting and sound business manage-
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ment, accounts for its assured place in the fore-
front of American companies, Its total assets
now amount to $10,054,843. Its reserves are:
for reinsurance $10,046,540, for outstanding losses
(including unpaid San Francisco claims of $135,-
0o1), $1,117,804, and for all other claims $2,170,
400. There being  $2,000000 of capital stock,
there is thus a surplus to policy-holders of $4.810,-
0. The full report is given on page 145.
President George L. Chase has for his able ex-
ecutive corps Charles E. Chase, and R. M. Busell
as vice-presidents, P. C. Royce as secretary, and
Thomas Turnbull as assistant secretary. For well
on to half a century the name of President Chase
has had enviable reputation in the fire insurance
world. and he still retains direct interest in the
affairs of the company with which he has been so
long identified. In Mr. Fromings The Hartford
has an energetic and efficient Montreal manager.

R
THE DOMINION BANK.

Year after year there is a satisfactory sameness
in the continued progress evidenced by the annual
statement of the Dominion Bank. Large earnings,
inereased resources and expansion in business, im-
portant as they are, have come to be accepted
almost as matters, of course The past year has
been no exception, and the more interest attaches
to the report on page 143 because it is the first
issued since the appointment of Mr. Clarence
Bogert, as general manager.

The thirty-second annual meeting of the bank
wvas held at the head offce, Toronto, on Wednes-
day 30th ult, and was marxed by a large gathering
of prominent sharcholders. The net profits for
the year totalled $530,300, after allowing  for
charges of management, and making due provision
for all bad or doubtful debts. This was $48,865
in advance of the preceding year's showing and
equalled about 18 pc.on the total paid-up capital.
These profits added to $240,438 made $788,708
available for distribution.  Of this amonnt $400,-
o000 was transferred to reserve fund after paving
the 12 pc. sharcholders’ dividend of $360.000 for
the vear—leaving a profit and loss balance t carry
forward of $28,708. The reserve fund now stands
at $3,000,000.

There is to be noted a substantial gain in de-
posits of over $2,000,000, these totalling at the end
of the vear $36,876,156, as compared  with $34,-
083,188 a twelve month before. A special feature
of the assets is the amount of $15,801,161 repre-
senting what may be termed immediately avail-
able assets. The current loans for the year reach-
ed the total of $32,015,268, as compared with a
corresponding item for 1005 of $28,564,000. Not
the least gratifying feature of the year's business
was the success of the Montreal branch under the
management of Mr. J. Haydn Horsey

The number of the bank’s directors has been in-
creased from seven to nine, those joining the hoard
being James Carruthers, Esq, and A. M. Nanton,

Esq.

&cw stock to the amount of $1,000000 has been
allotted at 210, although under the banking act
the bank would be justified in asking 230. The
authorized capital now stands at $5,000,000, and
that paid up at $4,000 000,
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INDUSTRIAL INSURANCE.

Summary of Paper by A. G. Brooke Claxton, K.C.—
Child Insurance Defended.

Industrial Insurance was treated comprehensive-
ly but without undue length by Mr. A. G. Brooke
Claxton, K.C,, at the last meeting of the Insurance
Institute of Montreal.  As counsel for the Metro-
pohtan Life, Mr. Claxton 1s admirably qualified
to give an exposition of this increasingly important
branch of life insurance.

As some index to the growth of Industrial in-
surance, which began about half a century ago, the
speaker mentioned that within the past generation
there have been gathered nto the ranks of the in-
dustrial  companies over 16 millions of policy-
holders - Canada and the Umted States alone.
Further he stated that half of the population of
Great Britain s msured industnially, and, to come
nearer home, that there  are 100,000 industrial
policy-holders on the Island of Montreal —one to
every five of the population. There 15 over $2,-
300,000,000 of such msurance m force in America,
and abont $35,000,000 15 being pad out annually
in death clamms. “Industrial msurance 15 fannly
msurance at retail” was the defimtion quoted from
Mr IHaley Fiske, the Metropohtan's vice-president.
The features which distinguish it from ordiary
hife msurance are: (1) amounts not premiums vary
according 1o age at entry; (20 premiums are pay-
able weekly, beng  for five cents and  multiples
thereof; (30 such premnums are called for by col-
lectors; (4 amounts of nsurance are hased on
special mortality tables from industrial experience;
SUansurance 1s taken upon hives between ages 1 to
70, withont distinction of sex as to premiut.

Interesting detinls of the every day work of such
a company as the Metropolitan were given by Mr
Claxton :

Number of clalms patd per day. . wi ‘ 395
Amount of cluims patd per minute of each

business day of 8 hours e le, o
Number of new policles per day .. . . 6,072
Dally amount of new Insurance :
Pavments each day to policy-holders and ad-

ditions to Reserve $123,788.20

In Canada the industrial busmess 1s compara-
tively a new one. However, in 1005, there was
$40.130,403 of industrial and thrift insurance in
force on 330,003 policies, calling for average week-
ly premims of 12 cents

The “retaal” method of this insurance, and the
necessary lugh proportion of lapses, mvolve ngher
rates than those obtammg on ordinary hie poh-
caies. However, the growth and  progress of the
business have developed such savings m death and
Lipse rates that lately the largest American com-
pany has almost doubled the benefits under ats
contracts, besides  giving  other  substantial con-
cessions

So much detail work 1s involved that both the
home office and field staff of industrial companes
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must be very extensive. The agents who do the
soliciting are paid a commission on weekly collec.
tions made and on net increase. Over every hal
dozen agents there is an assistant superintenden
who instructs and supervises, and who makes ;
quarterly inspection of each agent's busines
Over the agents and assistant superintendents ther
is a local superintendent who has general charge
of affairs in the district.

One of the most interesting features ot \r
Claxton's paper was his treatment of the subjec
of child insurance. This follows in his own words

CHILD INSURANCE.

Years ago the insurance of children had to be,
and bore successfully many a fierce attack.  \When
one got to the core of the matter, the insurance o
children at their younger ages barely covercd the
cost of their burid.  The question, therefore, was
would you kill, or neglect, or injure till 1t dued,
which is also murder, your child for say $28
That's the average amount paid on infantile lwe,
and 1f you would not do so, dare you accuse one
of the industrial class of so domg, a first class
mechanic for instance.  For children it 1s nerely
the providing of their decent burial by a loving
parent.  Five cents 15 the maximum  which  the
Metropolitan - will now  write on children. Bu
vou say, one might msure m several companics for
that amount making i all a comparatively larg
sum on the life of a working man's child. Ths
too has been safe-guarded.  There 1s a stipulati
in all contracts that the maximum sum shall no
exceed 10 cents a week, and where more than tha
1s carried, the companies  return the pren

over and above 10 cents a week, dividing the los
in proportion to the risk carried.

There have been parhiamentary investigations u
England, several of them, and many in the States
but as yet no case has been proved of any ¢nld
having been killed or neglected unto death o1 the
insurance.  The Domimon of Canada in 1803 re
fused after a long debate to prolbit child insur
ance, and in England, i the Proviuce of Ontarg
in the States of Massachusetts, New York, Penn-
sylviiia, Ohio, Connecticut, New Hampshire, Ten-
nessec, Missouri, Wisconsin,  Michigan,  Ge
Virginia, North Carchine, and Cahifornia, proposed
i

¢
i

legislation prohibiting the msurance has been ¢
feated and repeatedly so

The most recent and perhaps the greatest tromph
of mdustrial msurance was at the enjuiry of the
Armstrong Commnttee held in New York,  The twe
greatest qudustrial companies, their methods and
their business, were thoroughly mvestigated w!
the result that while there has been passed n
a stringent cnactment against the business of or
dinary nsurance, there 1s not one new line in the
Statute Book against industrial insurance.
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FIRE INSURANCE ITEMS

11 ONTARIO FIRE INSURANCE (COMPANY
Jannary 18, received its license for the transaction
of to msurance in Canada.

on

One HUNDRED AUTOMOBILES were destroyed in
rming of the garage of the New York Trans-

the

portaten Company at midnight of January 27.
Titr ANGLO-AMERICAN FIRE INSURANCE COM-

paxy has appointed  Mr. Henry Blachford, of

\lontreal, its general agent for the Province of

Ouehee

[ DOMINION FIRE INSURANCE COMPANY is
adone Parliament to extend the time Lt for
Chtoning ats license to July 18, 1908, the original
t sated being July last.

Borraro's Haty MiLLion DOLLAR fire of Jan-

v o8, resulted not only in the loss of the Seneca

Bolding and  surrounding  buildings with  their
contonts, but i the death of three firenven.
Ve Fo A Tieey, who has been for some vears

¢ rnected with the Anglo-American Fire Insurance
pyvoas manager for the Province of Quebec,
rened that position and has opened an office

©as a fire msurance adjuster.

VAt arALso FIRE FIGHTERS are s referred to
Umted States naval officer
are the aristocratic residents of Val-

o and the headqguarters of

“The firemen
the fire appara-
A man joms the

lepartment to have a good club to go to”

club honses of the port.

CRUING TO TMPASSAULE - STREETS  the Board of

1 Underwriters of San Francisco has raised -
rates on all buildings except those of class

\ burned  district 15 pc. The change

33
until the Board of Works

thoroughfares and makes them passable

nue in effect
lire engimes

TR

PERFECTED AUTOMATIC contrivances do
ke human carefulness unnecessary. This 1s
ved by a case reported lately to The Insur-
from Breoklyn, NY. In a depart-
tore there, an spector found water i the
gravity tank frozen, although the en-
that had up

ohothe tank constantly. The engineer rehed
the electrical  signal for high water, which

Press
ler

n-1sted steam been  sent

I depended upon the rise and fall of a float
tank. ‘The float being trozen in the
e and the tank being full, the signal was
re-pond correctly.  Automatic
Jd not be relied upon in determiing the con-
noof autematic sprinkler apparatus. If atas
mvenient or undesirable to pump water into a
Lountil ot s overflowed,  personal inspection

the
&
devices

d to
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CASUALTY & MISCELLANEOUS
THE AMERICAN PHYSICIANS'  AND SURGEONS'
Accident Asscciation has been organized by Dr.
John M. Burns, of Mansfield, Ohio, to insure phy-
sicians, surgeons and dentists exclusively.

THE ROYAL INSURANCE COMPANY will apply to
the British Parliament at its next session for au-
thority to undertake marine and accident insurance
and to carry on business by subsidiary companies.

THE TRAVELERS INDEMNITY COMPANY of Can-
ada is making application to secure act of incor-
poration for the purpose of doing a general acci-
dent, sickness and steam boiler msurance business.

PTOMAINE POISONING from milk partaken of in
a railway dining car caused the death of Wm. O
Butler, in a St. Louis hospital. some  time  ago.
The beneficiary under his accident  policy  for
$7,500 is suing the United States Casualty Com-
pany for double indemnity, contending that the
sustained while the

poisoning was an accident

deceased was a passenger on a railroad tram.

THE COLUMBIA INSURANCE COMPANY of Jersey
City, has been granted an Ontario license for the
transacting of automobile insurance. Messrs, Geo.
McMurrich & Sons, of Toronto, are to be general
agents,

This company insures all types of automobiles,
and under the following conditions:

While in a garage or other storage building, and
while on road in use, against fire, explosion, light-
ning, and theft

While on railroad car during  transportation,
against fire, explosion, lightning, theft, collision,
and derailment.

While on board any water conveyance, against
stranding. sinking, burning, collision, explosion and
theft.

ThE MASSACHUSETTS  INSURANCE  LAW may be
amended so that the maximum hne which may be
written by fidelity and surety companies will be
limited to one-tenth of their net assets. It is like-
Iv also that no more assceiations to transact acci-
d nt and health insurance on the assessment plan
will be allowed to incorporate, but that in order
ty enconrage and facihtate the conversion of the
asses-ment accident associations into stock
companies, the amount of the miaimum capital
required of such assceiations will be reduced from
In cases

existing

$200000 to $100,000 as n other states.
of such conversion the surplus accumulated by the
old crganizations would probably be required to
be distributed among the existing policy-holders
in proportion to the amount of premiums each has

11d be made daily to note its condition.

contributed.
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LIFE INSURANCE WORLD
THE CONFEDERATION LIFE'S new branch sec-
retary for the United Kingdom is Mr. G T, Var-

ney
THE COLONIAL LIFE 15 another msurance com-
pany that s applying for Dominion incorporation
Toronto s to be ats headquarters.
COMPANY  OF

for extension of
mav transact lifc

I'HE ANNUITY
Parliament

(CANADA King
IS powers 1t
msurance 1 all ats forms.

THeE RELIANCE LIFE - ASSURANCE  COMPANY of
Canada has given formal notice that appheation
will be made to Parliament for its incorporation.

GEORGE BURNHAM, R, former general counsel
for the Mutual Reserve Tafe Insurance Company,
has been put to work in the printing shop in Sing
Sing prison

Mro Warter Vo CowLEY has been  appointed
manager, Mr Robert | €

manager of the Canada Tafe's branch at Glasgow,
Scotland

and Govan, assistant

ITHE METROPOLITAN
writing colored nisks after a careful consideration

1 1IFE has deaded to cease

of 1its mortality expernience among this class of n-
dustrial insurants

IN ENGLAND AND WALES, out of 7,200,000 child-
ren under ten vears of age at is stated by Mr. F,
Schoohing, actuary of the Prudential of
Britain, that over 5,000,000 are

.‘Iul

A NON-AGENCY
1ized at St lon
versal e
thods similar to those of the
of New York are to be trnied

THe MasoNt
ADA 15 the pr

Great
msured i oindustrial
friendly

companics cicties

I 1HE COMPANY
lllll, 1o

Insurance Company

s bemng organ
The Uni-
Advertising me

be known as

I ife In<urance Club

PROTECTIVE ASSOCIATION OF CAN
posed name under which a number

of aitizens of Granby, Que, are secking mcorpora

tion —the stated chject being to carry on a sick
benefit and  acadent ansurance busiess  among
members of  the Masome Order residing within
Canada

PRESIDENT ROOSEVELT Last week s nt to Con-
gress a message favouring a model msurance law

i the Distnict of Columbia on the lines of the so-
called Ames Bl already introduced 1 the House

of Representatives, revising it so as to include in

1t various features of the socalled umform ill
as drafted by the Committee of Fifteen. The
letter states, I regret greatly that there 15 not

national power to deal with this subject; but in-
asmuch as this seems at present to be the case, we
should at least establish o model law in the Dis-
trict of Columbia”
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IN THE FINANCIAL REALM

THE SOVEREIGN BANK OF CANADA has opned
important branches at Sandwich, Ont, and Wind.
sSor, Ont.

THE BANK OF NOVA SCOTIA last week sent a
Toronto builder to Kingston, Jamaica, to put up
a temporary bank building.

THE CANADIAN BANK OF COMMERCE will, to-day,
open a branch of the bank at Prince Rupert, BC,
Mr. E. W, Carr Hilton, in charge.

A NEW CUBAN BRANCH of the Royal Bank of
Canada has recently been opened at Cienfuegas,
the manager being Mr. C. K. Mackenzie,

THE MONTREAL CITY & DISTRICT SAVINGS BaNk
has decided that, henceforth, interest will be paid
to depositors quarterly and credited on March 31,
June 30, September 30, and December 31.

THE BANK OF HOCHELAGA announces an isste of
a half stock  to be
holders at 5. A crcular giving
out to the

million new 1ssued to share-
a preminm of 3
particulars of the 1ssue 15 being sent

stockholders

FroM KINGSTON, JAMAICA, comes the much re-
gretted news of the death of Mr. Roger-D. Stovdll,
accountant of the Traders
stopping - with
Manor  House,

Jomawa n

of Toronto, assistant
Mr. Stovell
yvoung

his wife

Constant

Bank i
the
Springs, having gone to

health

and son - at

search of

I'HE UNITED STATES  STEEL  CORPORATION fis
purchased 2,300 acres of land in the new town of
Gary, Indiana, comprising the remamder of wiat
the

sideration of % 3,000,000

Packers' tract there, for a con
the

1s known as
This purchase gives
company 8000 acres of land, upon which to build
its industrial ety which, when completed, it is said,
$7 5,000,000

will represent an investment of

CURRENCY [EGISLATION during the present -cs-
sion of  Congress, has been despaired of  lately
But the <ecretary of the American Bankers A--o-
ciation made the following statement this week

“I have just
telephone

commmnicated over the long s
with Hon. Charles N
chairman of the committee on banking and cur-
rency of the Hounse of Representatives in reference
to the report printed that he had given up hopes of

tance Fowler,

financial legislation at the present session of Con
Mr. Fowler emphatically dentes the ac-
curacy of this statement and informs me that he
thinks the chances brighter for House Bill No.
23017 becoming a law than ever before.

gress

Further Insurance and Financial News on page

\

144).
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PROMINENT TOPICS

On the motion of Mr. W, L
Montieal and the  Gear the Board of Trade has
Tuenscontinental o o the  tollowing  resola
Railway. ton :
“That as the Transcontimental

Rolaoov connecting with the Grand Trunk Pacihie

conrse of construction west from the City

cce and east from the City of Winnipeg

nd, torther, that the Ontario Government Railway

o1 construction northward, and intend

ed v conmect the Ontario systems of ralwavs with
o lranscontinental,

Be res Ived that the incoming council be
toowait upon the Government, and  the
Grand Trunk Pacifie, and take such other steps as |
necessary to press upon them the mport :

Iding simultaneously from Montreal to |

th the Transcontihental line, so  that

Montre vill e a position to receive equal
w1 from the construction of the Transconty
vith other large commercial centres of the

A RO Wilson-Smith who seconded the motion,
[ was difficult to understand why those re
hould give the chief centre of Canada
whether 1t be for pohitical or for other

Ciasot [t must be remembered that this great
nenal Time was  for the benefit of the

vhele ntry and it was expected that 1t would

w o nnected with those cittes and towns where 1t
¢ most valuable

There was a very mteresting
discussion  at the Board ol
I'rade meeting on the fire |

Fire Insurance in the
Congested District,

msurance quesuon, espectally (

terence to the congested district of Mont- |
Mo Meall, a0 member of the councaill and i
harman during last year of the Insur |
mttee of that body, saud that 1t was sug
goted tothem i the beginming that there was only

i bringing down the msurance rates and

|
gelnew companies to come . But they l
noattempting to anterest new companies,
company of substance dechned to come ’
ke risks, until the necessary unprovements I
cd with the water pressure, the tire brigade
matters of that nature were carried nto
was glad to say that after consulting
nsurance compantes here, they promised

effect e

e the rates as soon as the mprovements
were carried out. It was, therefore, up to the ity |

part. Under existing circumstances 1t
her diffienlt to get sufficient insurance even

tthe present rates. He was glad that the City |
Cour Aas ogetting power at Quebec to borrow |
rev, on a special tax, which would be levied |
t ngested  district, and  would be spread |
overnumber of years so that 1t would not amount

| Intermcdiate

i blundering
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snearly as much as the existing fire msurance pre
mims. - Not onlyv wonld the merthants be afford
ed protection at lower rates, but there would be

no stoppage to business, or loss to the city by hig
fires <uch as have taken place from time to time
m thes distriet. He had ascertamed  that without
taking account ot the enormons stocks carried, the

butldings alone i this distriet were assessed  at

[ $6,500,000, without mcluding the value of the land

One speaker stated that he was rather sorry that
the msurance rates had not been three times what
they were, as it would have made the meschants
and catizens nsist upon these improvements being
carried out,

Commenting m s Board of
Montrcal's Sharve of |y, (]|¢

speech upon Mont
Canada’'s Trade.

real’s trade  last vear, Mr
Mathewson  sad  that  trade
and navigation returns for the fiscal vear 190§-00,
bore testimeny to the wisdom of the expenditures
made m the past on the Sto Lawrence route. Can
ada’s toreign trade for the past fiscal year was the
greatest o the country's  history, amounting  to
$340.020,038, hemg an merease of $80,010,012 over
that ot the previons vear. Montreal handled 32
pe. of the exports and 28 pe of the mports, while
the duty collected was 28 pe of the whole customs
revenues of Canada. The actual amount of cus-
toms revenue collected here for the year ending
31st December, 1000, was $14,150,508, an increase
over last vear of $1,870,731, and the largest on re
(\l'l'(l

We do not share the opmion that
Canada’s new mtermediate  tanft

Cananda's

will be o constant menace to many
Taritt, ot our strugghng  industries. It

can only  become  such, by gross

n the part ¢t our own governments.
There s no question ot sentiment connected wath
the intermediate schedule, It simply enables the
government of the dayv to enter into an arrange
ment with any  foreign power tor I'('(Illl'“b!] com

mercial advantages upon purely business principles.

{ Canachan diplomacy and  Canadian busmess
Pability will be very much at fanlt of this power 1s

nsed mnosuch a o way as to place any Canadhian indus

try worth saving. n jeopardy I'he great bug -bear

of many protectionists - this connection s, of
course, the United States, but leading men ot all
shades of political opimien in Canada, are on record
mm favour of ~come torm ot closer commercial con
nection between the two countries. Sir John Mac
denald’s “Standing Ofter”™ of  reciprocity in na
tural products, still holds and there must be many
Canadian industries capable of at least holding
their cwn i competition with their Amernican rivals
upon anything like fair and equal terms. We can
not expeet, for nstance, access to the great Amen
can paper market that we need so much, without
giving some gwid pro quo

e o e g

P

e ———
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Ihe past vear was not  an
The Union Mutual. casy one i the United States

! 1 the nit

i which v ke marked

progress m oa life ¢ pany’ Wity Ihe mior
noteworthy then 15 th 1o record  of  the

staunch Umion Mutual Tnsurance npany  whe se

annual statem Vs advancemer Lanonnt of
msurance 1 force il ncrea novearly meome
and o that ve been material o d
satistyving  Retferen W mad tt annual
meeting to recent tatle o nation of the
company, and 1t ow ¢l vn that 1 finar
aal standmg of the m-tituty n whed tor n
a most gratitvan (SARY \ rhest n
New insurance w pard for o toon ;
to $10,007,5850, a0 1ncre f 4 N or o1
Fhe asse's now stand a1 $1 o0 MOoh and the re
SETVEes at B12o00,101

I1 reported by cable from
Mutual and North | | n, that Justice Sir Chas

British. Swinfen Fady, i the ( 'un.(l'

Division of the Higl

m lLavour of

1 v*nl<l

wed e

Justice ha prono
C Haldeman, former Tondon mana 0

Mutual Lafe Insurance Company of New York,
and i faveur of the North British and Mercantile

Insurance Company, m the smit of the Mutua

Company asking the defendants {for an mjunction
and mdemnities m connectien with Ny Haldeman's
plan to transfer the Brtish pohiey-holders of the
Mutual to the North British Jiistiwce Fady said
the plamtft’s case had wholly failed agamst both
defendants, and 1t was thercfore disnirssed, with
costs aganst the Mutual Company

A heavy wind and a tem

Winnipeg's Serious
407 below

Fire. perature of nearly

seres made more difficult the

task of \\"H':'w‘_“ frremen i figl ng the seriom
m;;h' blaze that cconrre ot Woeek 1t Pulford
lock, i the centre of the eitv's wholesale i
| he property 1 ot abont
lars cmphiasze the nece \

deol

:r‘;‘,:'l pre

sure system new under way

The Canadian Bank of Commerce

New Bunk of Lomg to commence operations g

Commerce. My pon its new |

Bullding. ) "

1 ‘ wooerected
tee of 1t

mg on St James Street, Montreal 3
an up-to-date Tunka e and tor banking only
The tenants of the e o I have received
notice to vacate the pire s by t of May

(hwor tor crder of the e

Sir Wm. Meredith rtment { justwe that all

Resigns from ind must  sever their con
North American. 3 " '

ey ' \ priviate oorpeora

trons, 1t has heen necessary for

the directors ot the North American Life to accent
reluctantly the resignation of Sir Wm Meredith,
Chief Justice of Ontario

|
|
|

|
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THE MEXICAN LIGHT & POWER COMPANY, LTD.

The statement of the above company for th
vear endimg 315t December, 1900, Eas been sted
tl Jrarcholdors and the adjourned

uestng called f

noen, Wednesday, the 61

expressed nogolg

Iae general balance  sheet
ney ), s as follows
Asscts.

Cost of Properties, Franchises and (l“ll‘\-

Rentel to Consumers,
$24.071

Parcs Mexican Eleetrie Light  Com-

limited 000,000, 00
of Othor Compaties 10,001 60
S000 01 ¢
Tat vial in Stock and in Transit TA2.73830
Vecommts Reecivabls INTLOR0.81
Govornment  Deposit
! 14 tock  Subseriptions

nexpived Insarance Preminms, ote,
Cash in Bank and in hand

Mexico £
New York mmm
$28.661.3609;
Liabilities
Stock \uthorized 8146,
LOUOL ) 10,080 000 00
Hond Nuthorized 12,000 00 00) 00000
)i
Carrent Loans and  Overdraft LA

claimed Wages
Tmplovees nd Consnmers' -
posits 2,622.18

Sundry Aceounts Pavable
|
]

22 0062
Voerned Bond Interest
Mexican Eleetrie  Light  Com-
pany, Limited o e
Mexican Light and Power
Company, Limited

150,000,00

250,000.00

400 (00

10,93
Profit and Loss Acconnt 1,050 42542

$28,661.36095
Fhe figures of the profit and loss account

Proportion of interest on Bonds, chargeable to
Operatineg . Acconnt to December SISt 1906 $41s 14T
Btereston Bonds of the Mexican Electrie Light
Compan Linited, for the year 1906 L 00, o
Uneollectible Accounts written off INTE N

Balanee carvied forward 1,050 128 1
$1.887.017
Dividend from The Mexican Eleetric Works,
Limited, vear 1904 $202, 000 1n
Dividend from  The Mexican Electrie Com-
imited, vear 1905 1400000 0
ines for 1905 including Barnings of
aconired from The Mexican Elee-
Limited 2 . 38022
Ings for 1906 from all Properties. 1,075 sl

$1.8870170

AMONG THE BIG FIRES of the week that in the

Baldwim  Locomtive  Works, Philadelphia, o0k

first as to magnmitude, the loss b g estimated at

about $1,0000000  The Rll(lmn works  comjrise

the largest industrial plant in the United States
employing 18000 men in Philadelphia  alone
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QUERIES’ COLUMN

In order to furnish our readers with information
we propose to devote this column to replics to cor-
respondents,  Letters should be addressed to *1 1
CHRONICLE, Enquiry Department, Montreal”

Answers will only be given to such communica-
tions as bear the writer's name, not for publication,
but s evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries' Column will exercise
his own discretion.

oo B HD B, Toronto. —The par value of the
shares of the Granby Consolidated Mining, Smelt
mg & Power Company 1s now $100 cach. The
dividends paid ino 1906 totalled $1,620,000, and
the company produced 10,770,000 pounds of cop
per List vear. With the present ligh price of cop-
per the earmings of the company will be large.

o Il Ao M, Moncton, N.B.. Yes. The
bonds of Price, Bros. & Company, ©Ttd, are listed
on the Montreal  Stock  Exchange. The  bonds
bear 0 pcinterest, payable half-yearly June and
December, and the total issue 15 $1,000,000 matur
ng 1st lune, 1925,

S
NORTH AMERICAN LIFE

Reduction in expenses rather than expansion
new business is the keynote of the North American
Lite's progress during 1906, Certainly the record
of reducing the ratio of expenses to premium in-
come by about 5 pc. during the year 1s a feature
upon which the management may congratulate 1it-
selt The year's cash income and the assets show-
e gratifying increases over 1903, and a spectal
addition was made to reserves. Allowing for all
labilties including the ‘last mentioned item, the
net surplus now amounts to $650,200.  Altogether
the vear's work 1s reported as being the best from
ttancal standpoint in the company’s history,
e CHRONICLE will contain the full annual state
ment inoats next issue.

S

I NEW YORK PRODUCE EXCHANGE 14 making

postal card vote from the membership  with a
view ot securing an idea of the general sentiment
nothe proposition to list industrial and mining
countics on the Exchange. Great care 15 being
then i this matter for the reason that 1t affects
the membership of some 76 members of the Pro-
duce Exchange who are also members of the Stock
Exiinge The Governors of the latter mstitu-
tonhiave et it be known that these members will
~orequired to choose between the two institutions
wien trading is begun by the Produce; and nnless
4 sutticiently representative demand 1s shown for
the imnovation the managers will feel 1t incum!ent
upon them to defer to the interests of the Stock
Exchange membership.
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ey
STOCK EXCHANGE NOTES

During the early part of this week the market continued
heavy, dull and uninteresting, hut during the last three
tays, owing to liquidation, trading  became more  active
and  prices  wepe depressed Forced  selling, weakened
marging, and calls for end of the wmonth settlements, weps
no doabt tactors in the pressupe placed on the market, bat
all things considered offerings wWere well absorbed.  The
continued unloading of securitis in New York and the
crumbling of prices there was reflected in our market to
a slight degree The tuen of 1he nonth <hiould bring some
veller in local money  conditions.  Onee money  supplics
are obtainable, the prices ot which leading dividend pay -
ers are selling should attract good busing \nyone mak-
ing purchi-os now, however, should e prepared to exer-
cise patience and be satistied with a cood return of their
money pending the advance which i< sSure to o come when
least expected

C PORshows a decline of o -y points from last week's
closing quotation, the closing  bid  to-day heing TN
The trading on the decline was stall and only 510 shares
were dealt in. The carnings for the third week of Jan-
nary show a decrease of $NG0000 Montreal Street Railway
insactions totalled 550 shares, and the sto K closed with
5 bid, at which price the last sales were made,  This is
Aonet Joss of 9 tull points from lust wee K's closing bid
Foronto Railway sold down to [0 TN oand closed  with
10 1-2 bid, a decline of 1 1-2 Poits for the week on salos
of 4115 shares.  Twin City was also heavy and sold as low
as 102 G4, closing with 104 bid, a net loss of 2 =1 points
for the week, and 775 shares ehanged bands. Detroit Rail
way was the most active of the tractions and 1124 shares
came out on the decline.  The lowest sl for the stock
was made at I8, and the closine quotation was 78 asked
T hid, a decline as compared with last week's closing bid
of 3 full points, ¢

Halifax Tram was sold in broken lots 1o the extent of
76 shares, the last transactions hei Sotide at 100, and the
closing quotation was 191 asked, 95 bid. There were no
sales in Northern Ohio Traction  hut i Toledo the trad-
g brought out 360 shares, the last sales being made at
ST The stock closed with o4 bid, as compared with
a week azoo The sales in Hlinois Pre ferred involved
2 shares.  The last sales were made at 91 1-4, ¢
stock closed offered at 91 1-2 with no bid. There we
transactions in the Havana securitics this week It s
said that the liquidation in North American, Twin ity
and Soo comes from the same quarter. It represents weak
svudicate liquidation by members of acombination severe-
Iv squeezed in decline  in Hill stocks and Reading,

R. & O was traded in for an even 200 shares, 100 shares
at NI 12 and 100 shares at 81 The stock closed with S0
bid, a decline of 1 full point for the week  Mackay Com-
mon, in sympathy with the rest of the market, was weak-
er and closed with 71 5-x  hid, a loss of 7-8 of a point on
sales of 607 s The trading in the Preferred stock
hronght ot wres,and the last sales wore made at
0. Montreal Power was the second stor Koin point of ae-
tivity this week and T shares came ont. Under this
liquidation the price was forced down th SN at which
fizure the last sales were made, and ss was bid at the
close, a loss of points from last week's closing quota
tion. This stock is a purchase at ruling prices

Dominion Iron Common was under pressure and 2,920
ares were marketed during the week. It was the most
ve secnrity and sold down to 18 2 1 closing with s
decune of 4 1-2 points for the week The Preferrad
stock also had a sharp reaction and shows a loss of o
points for the week, closing with 1 bid on sales of 150
on sales of $7,000,

shares. The Bonds declined to 77 1
and closed with 77 bid, a loss of 2 points for the week
Dominion Coal Common had a further decline and closed
With 58 bid as compared with 62 1.4 a week ago, and the

trading hrought ont S shares. There were no transa
tions in the Preferred Stock nor in the Bonds  Nova
Scotia  Steel Common sales involved 565 shares and the
closing bid was €5 o decline of 2 1-2 points for the week
There were no transactions in the Preferred stock nor in
the Bonds

There were no transactions in Lake of the Woods Com
mon this week, but in the Preferred stock 240 shares
changed hands, S0 shares at 109 and 160 shares at 108,
and the stock closed with 107 1-2 Lid  In the Bonds $1.000
changed hands at 107, There was one sale of Dominlon
Textile Preferred this week, 100 ghares changing hands
at 97 1-2, and the stock closed offered at 9% 1-2 with 96 1-2

T BT RN SIS II Tl Y S e I IR S
- — - 3 -
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Caxaniaxy PaciFie Ratiway.

Md. The closing quotations for tl w 15 fol
owk:—SHeries A, B. C. 01 big : ) quotatio Yearto dute. 1904, 1903, 1904 Ticronce
Canadian Colored Cotton closed red v n | e S 105,000 354,070,000 267,142,000 &12.072 (00
bid, and Montreal Cotton offercd at | 12 Worl d i bl ana g o0y N BT
The bank rate for call money fn M 1 u I ek ending ..1 "' ‘.l.!‘ln. ]. "I L rewse
changed at 6 per cent. The rull for 7 in N W Tasswes 74,000 1,021,000 1,050,000 = 00
York to-day was 2 2-1 per cent. while in London the osaies 000 1,022,000 <99 000 Dee, 123,000
quotation was 4 24 per ocent H I 000 1,009,000 000 & sy
Call money in Montreal Cax N e X
Csll money fu New York ANADIAN NorTHERN Ratnwav,
Call money in London E Y 1906,
Bank of Eugland rate ) June £5,563, 100
Consols ST Ban ' ans
Demand Sterling i N 1906, 1907, Increase
G dhyvs' Sight Sterling 81 Jun [ERED 60,200 78,800 107,100 8,300
Wednesda P. M. January S0 1907 1dicoses R, =00 £5,900 1,300 Dec. 1000
®R @ Drrven, Sovmn Spore & Areavtie,
Under heavy Hauids rl had a further break W ann . -
¢ § s ending. ann. 906G, 907, regse.
to-day, Montreal down to 86 X D oequiv . '-" ending !,L't‘ ll| --.-“ r_: i) I ‘1.“;-
lent to a further dec) of point from vesterda We Fsessnnee o Ro o5 ".. 2 10,335
while Detroit Railwas 6 1 ' bivesin veo 10,672 41,501 51117 618
mon sold down to 17 K H
HY yesterday  ni reacted to L0 witl . MosrTreat Streer Ranway,
Ehle C LR AR Toledo Year e 1905, 1 Inerense
Beotln Steel Commion to 68 ho ' = Dees 3laaieeees $2460,313 §3,105,62°0  ®100,%]
mon sold at o8 A recover 1 fternon 1905 ‘ :
however, and prices were firn e closi bids 1 N A Increase,
2 stocks b . roCOB R 183 D Jan, Tocosanse 15,043 < 407
Hallw: 12 I on ( mon I8 Don 14 1L0=5 4
Iron Preferred 50 Montreal Powey P I'oronto Ra elicsvivane )
way 110 and Twin City 103 | .
R Srieerry R 3
Thutsday M. Januny L1907 ORONTO STREET RATiway,
Year to date, 1904, 1905
S Dec. 3luvannen. S2411,750 §2,712,047
e Quorations vor Mosiy at continental | ts are i Week ending 1900, 1906,
follows -
J (e sosaoe 20
Maraet B ! A4,
Pari 3 &} .
Berlin 1 1-0 " 2. e
At terdan 1 5-8 5 [ ] , . .
Vienna RS 11 [ Fwiy Ciry Raemn Traxsie Company,
1 1s ) 68 1 | Year to date, 1904 1905 1006,
Mostrean Coranisa Hot sy for the w ene e I oves von $4.2000038 24723005 §5,592,079
ing January G1st, 107 are § ! I the corrt ‘ Week ending. 1905, 19663, 1907,
ponding weel of and 1w t \ $ - Q Q > 9 or
261,731 and $21.657.301 respeetive | fane s it LR 2
a1 10 *¢2
WTo Bank Crran fon e week o 1 | Moo 91,090 101,853 b0y (93
j."“'lﬂ\" For the entire mont oy t ed 311 | Havirax Errerrie Tramway Co, Lrp,
| Railway Receipts,
|
The gross traffic carnings of Grand Trank | Week ending, 1905 1907 Toorean
Canadian acific,  Canadian Northern,  Du! ‘ Jan T =D : 167
South Shore & Atlantie rimlwavs, and the ntreal G 2,465 2,076 208
Toronto, Hahfax, Twin (1t 1etre United and 21 2,116 2850 235
Havana street ralwavs, up to t t recent late Ditrorr Usniren Rameway,
obtamable, compared with t rre nd 1 pen d Week ending, 19005, ) 1907, Incresse,
for 1005 and 1000, wer follow Jan, 7o ceees T6,681 90,606 11,289
|
poul e i
Grash Trisk . | R 17,752 .
2 TRIER A 96,529 NN
Year to date, X 'j“ ! ) 1% Incrense Havasa Evverriec Ramnway Co.
Dec. 31 $34,505,691 ¢ g $LAT0002 §1.800.500 | Week ending 1906 1907
Week end 1904, " 1907 Licren fan, 6 24,211
Jan. T RTINS i W 1 B 142 ! 01y
' nol ' N | 76| =<5
625,144 i T 10,40 | 30,805 |
|

Yorkshire Tnsurance Com

T e

I
Hat

Applications for Agen

LIMITS

Nu

A )
Briish Co

oss was *uffered Iy

i

cies from Leading

“y

'

f ton re Droperties

'

of York, €ngland

ESTABLISHED 1824

i la at Tariff
) ;nr]-.\':" 1

w oo

I every desenpt

Agents in all parts of the Dominion.
FUNDS of the Company will be investe
by LOANS on Real Estate,

in San Franciseo and the Pacific Coast

{ thel | LinCanada

re’ through the ser s lires

Address P. M. WICKHAM, Manager, Montreal.
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. Par Revenue ‘ ! irer nnnu‘«' !
Clostng - S0 [percent.on Capitsl Capital Hasorvo of Rest fl),vldand
HANKE, prievs or | B8 e |Investment snbweribad | paid np. Fuand topaid up | lust When mlzldiml
asteale, || O e ¢ . Capital, | balt yon]w payable,
\ 1 ]
—1 B - \
|
Asked. Bid ] Per Cent, [} ! L) s ! [ | Par Cant f
Reitish North America . a0 . AR R A 00 e 2141 At 4“0 3 y
(e Bank of Commeree . 170; .. i 44 100,400 00| 10 00 e 0% b 2000 "‘II"“' l.\'n‘nm'wr
" o Canda 100 Bn1,000 \ | S - . ecember
. ) | INCEIRE ) 3 B0,k 11608 Jan, A'l'ﬁll Iy
whships 164150 100 EEETIRTY | vasvo i bhAs JRUAATY, Af L, 0wy Oct,
Ham 100 | 2,470,000 2ATO 00 L 100 Mure!
u,‘, . ! T A 296 7 40 & ol B .'ll:l'l":.h June, .'i;'.!'nl., l’l:..
W | of Cannda 100 8128 |-~ T 2 June 1»:-:::";
Irper R 100 [ [ | 451501 W00 March, June, Sept., Dee.
La Bangus Nationale 30 i Mm S ‘ IR L \ [RURe ] 40.00 | May N wmba}
Mor harts Ba k of Can 100 450 3,000,000 | 8,000,00 2,600 000 60 00 la
Me tan Bank 10 1,000,000 1,000,100 L0, | 10000 | l:::“ April, lul\!‘.::tm:‘"
MO - covonnrne 100 408 EXCCIRCLS 1,000,000 SO0 | 100 | dan, Aypril, :lulv ”lm
100 4 Va0 e | a0y eon l 7640 | Mareh, Tune, Sep W ol
1% Ll T300| TR | q,164,864 | 165,00 | dwn., April, July, October
10 ool Lenaen [
M5 o 1o TN, 00 3OO0 000 00 0] e8I Ja L April, Jul Oet b'
oo 100 s o oo | W00 T 100,00 4 ¥, ober
o L] 1,600,000 _‘“'”v";m» ) June ) 11 ember
" 80 v, o | U, U 10 o | 1 June " " December
| | Januar
100 SRS} 100,000 12.00 1 |,“|'|’m y " m’c’- ::,
Hoo L 100 hoto IR E o | . ' wber
) 4 an | cdeng April, July, Oet,
x"u‘ :m; 4 1[. I‘ ( §ooe]| 1ana | Fahl May, Aueist, Nov,
} ™ 40 L K QIR I'm A
. 150 RED 1 10 00 In ‘ ar  Juue Sept., Dec.
| Aprit October
1o 00,0 200000 2
| 100 oy | ‘5 | Fobrunry August
100 KY o | 2 | . . EETTERT RPN
100 S04 corngeress | TR0 T Decomibey
, Lo | oawm S0 }‘ g e Décoivgt
Jone ».
Traters oooooeeios |gg 4440 000 [ 30 [ Fab, Mar, Auullu'l?m\"::'
' tank o e 1500 (0 1,148,7 2 6.2 | 2 b
Vaton Bank of Canada 150 "o 61 S nen | B,000,00 ,:., o0t so00 | “ | Fobruary Augue
!\ g ;" mpire Ban 100 o s, vens ] oens L4 vengromne A[-l’ll ‘Oetober NSNS
W ante o eer e e SO0 op 5 2 ‘
VISP LEANEOUS STOCKS, ‘ i
RBell Telephone 1o 00 10,000, 004 9,000,000 2 1 dan. A|r|l luly Oet
K O Packers 1" . - . 5
do : 100 1,270,000 .
Com . v 100 : 1,011,400 . \
Colored Cotton Mills 67 63§ 1 T0 4,700, 0 2
Canoda General Bleetrie 100 1A | A7 268, 0 b fanuary July,
Cantian Paeit R | LT RO 31 121880 0 | 101 e . a | aprll Oatober
Canmd HVErters ..., .. f 100 vo 1,730,000 1% NMarch, June, Sept, Dee
troft rie St W 6 09 12,500, 00 1,451,105 1t | Feby. May Aug. Nov
|
Dot ntonl Preferred, ., ., 100 8,000 M0 8,000 (k0 3 ;.llunlry. July
Common .., ) s 100 15,000,000 [ 15,000 0000 Xy | .
L\ Textile Co Com, 1 7.5% 0 LXLEUN L e
G . 989 1 2,500 00 1,840 00 1j° .lnn Aprll Jnly (loubor
Pom. by 10} 100 20,000 000 | 20,000,000
B s ene-ressevye 5% 10 5000 em
S N, Kk Atlantie |, () PRTEEELT ..
10 red . in ‘ Vo o
1 Tranoway o, . Lo 00 R X ARG 13 Tan, Apnl .lnly
Havara Eleetrie Ry Com . ‘ . ALY l T.oam i CRCLIXLLL . sees . sessssenns
! Preferred ol 8 .. 100 500 4 PRIRCTY
1 08 Pl uoviiensrisnporvaen 5 : 1 | 100 14 | Jan. April July ‘Oetober
\‘ Paper oy % v o | IR R, 3 Fabruary August
. Paper, ' SeRF e 100 Jo; 1) 6 38 ‘ A KTt Iannary 7
Lak e Wonds MO, ‘fom .. 100 PRLEILLY K]
f Pfd .. 108 100 I 6 ¢ l v w0 1* ‘h, %m Dee.
M panfes Com . .eenene L Y 100 510 1 5 4R VT, " ,\pnl July October
fo PId ceonnns . 100 | ¥ 20, vEY 1® Jan. April July Oclober
Mexien W& Power GO L.y ... .".'t TR ] e | o T T s e o
b an! & S.8.M, JURRR | B 18 100 20 T o | 1L Innunry July
Ao P . . 100 7,000,000 |
\ ttom o, . ., AU 12 20 o 50 | 1,00 00 ‘\hu-h .lul
¥ laht, Ht & Pwr, Co.,, Lot} &5 e BT (AN |l’uh, May Augun Nuv
\ ([ N cm | 0.0
) 1w | L \huvl- .lunn Nnu!, Ine.
v X216 1m0 von | ¥ob, .\I-v August Now,
. 162 158 W 'R | Tan  Aurl! JInly Getober
) an . 50 o8 | 000 0000 Gomduly 2,06 5o :Noy
N\ 3 29 1% 3 [RCLIK | Mar Jun sep, bee, (20,
A . 2 | i 0
. 100 Y 3,000 8¢ ‘ Mareh.’
Seota Steel & Coal Co. Com 6y s 100 5,000 000 | s apt 3548 SUENARLEVY
do rao... - 100 1,070 1,040 ww | Jan. Ap June Vetober
. Flour Mills Com, _....... o0 e 1,250,006 1,20 N | T
1o re . 14 | nn 2000 00 '1 0018 A, April Jdaly October
£ Out. Nav. Co ..., sl RO 100 62 | 21mea ER . A Payatle Dee, st
IANORYO. o . svvienss sonnossessns| €08 6141 100 X | o0, o 41,0, 000 tEiee Bl s asheNe
Paulo . . vere PR A (L] | 7m0 1,452,200 2% Jdan, April July October
nStreet Rallway. ... P I { 0,000 . 'l June, Decsmber .. ...
! Ky & Light Co.., e % 1 W | v 1 1 May, November,
Stroct Knllway S CURE § 3 1 Y () g 70061 000 1,018 32 22,80 14 Jan. April July October
vl Fleetrie Ry : o 180 ECRTD | e | dan, A|-nl July Oetcber
i 1y Co, Com,.... . ; ) CILRGLL .
Prd oM W " . 14® Jan. Aprll July, ot
City Rapld Transit Co 03 103 190 ' 0 ) 1,010,205 40K 1;* | Feb, May ust Nov,
do Proterred . . P T ) | 3 o e oo Mueh une Sept.
West lodin Elee .., ..... NPT ve ened| W CXCTURELY Y | agee e
Winde r Hot

w 'w--xt

1o
LRI Y10 \ 1

ric Railway Co
rtarly

t Annual

0 e

wse fguros are sorrasked from lest (i

[RLIREED
4500 00

L. Bauk Statamant

' L] uul“ uul liabilities ot m- Bauk have been taken over by ihe Baus of Moatreal
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May, Nevember
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STOCK LIST Continued,
o B —
Latest ‘X”’“". “"! ' ’
BONDIS e e When Interest | w1 are Tnterset payable .r:‘:"‘:'_ ' REMARKS,
BN o | 1 7 - _,l- R - )
Bell Telephione Co, ..., i 5% $2,000,000 15t Oct. 1st Apl.[Bk. of Montreal, Mtl..‘ April 1st, 1925 ’
Can. Colored Cotton Coo oo 6 % 2,000,000 20d Apl. 20d Oct. “ “ | April 20d, 1912 |
Dominion Coal Co. ..., M| b9 5,000,000 15t May 1st Nov. “ " April 1st, 1940 Redeemableat 105 and
Int. after May lst, 1910
Dominion Cotton Co. ... il 6 ° 1,354,000 15t Jan, |nlJu|.\'. SEVENE L EN0 SIES EHEOEY Jtn_v. let, 1916
Dominion Tron Steel Co, 77 5o 7.'*7'2.0001.-( Jan. 1stJuly.|Bk. of Montreal, Mtl.. July lst, 1929 |
Havana Electric Railway, 92 | 5 % R,061,046/ 16t Feb, st Aug.!52 Broadway, N. Y..| Feby. let, 1952 [
Lakeof theWoods Mill Co, 0% 6 l.miﬂ,mvﬂll-l June 1st Dec, [Merchants  Bank of!
Canada, Montreal..! June 1st, 1953 3
Laurentide Vaper Co, 107 6 ° 1,200,000 2 Jan. 2 July. [Bk of Montreal, Mtl.. Jany. 2ud, 1920
Mexican Blectrie Light Co. 79 | 5 6,000,000 1 Jan. 1 July, “ ¢ VJuly lst, 1935
Mexican Light & Power Co =13 | 5 12,000,000 | Feb, 1 Aug. “ “ Feby. 1st, 1933 !
Montreal L. & Power Co.. .. 1o 7,500,000 1 Jan, 1 July | “ “ Jany. lst, 1932 ! Redeemable at 105 and
| Int, after 1912,
Montreal Street Ry, Co... 103 | 44% | 1,500,000 1 May 1 Nov. s “ | May 1lst, 1922
» |
N. 8. Steel & Conl Co.... 109 6 Y '.'.r.un,omn Jan. 1July. Bk. of N. Scotia, Mt
, ) . | or Toronto.....eeu | July 1lat, 1931
drlvie Milling Co. ..., 6 % 1,000,000/1 June 1 Dec. Bk, of Mootreal, Mtl.. | July 1lat, 1932  Redeemable 115 and
[ Int. after 1912,
Price Bros..oeee oo vees oo 6% 1,000,0001 June 1Dec. |.evveevvenseas  ou.| June lat, 1925  Redeemable at 105 and
| | ‘ Tuterest.
Sao Panlo..... .., soeeese 211 6% 6,000,000/1 June 1 Dec. 'C. B. of C., London|
Nat. Trust Co., Tor.; June let, 1929 |
Textile Serien* A" ., ., 91 (4 58,5001 March 1 Sept.  Royal Trust Co., Mtl.| March 16t,1925 | Redeemable at 110 and
| - Interest,
" B eiens 91 6% 1,162,000 “ | “ - L Redeemable at par ai-
| | ter 6 years,
s RO®aene] N (i 1,000,000 “ “ “ “ o “ Redeemable at 105 and
1 Interest.
““ “n"..o... 6% 45()'000] “ ‘ “ “ “ - “
Winnipeg Electric, ...... [ 1054 83 3,500,000/ Jan. 1July. |Bk.of Montreal, Mtl..| Jany. let, 1935
| I |

For Agencies in Canada
Please address

EDWARD E. PASCHALL,

Supt. of Agencles,
MONTREAL.

(FIRE)

German Americun
Insurance Company
New Vork
STATEMENT, OCTOBER 31, 1906

CAPI

TAL

£1.500000

NET SU

RPLUS

5146204

ASSETS

13527388

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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THE DOMINION BANK

Proceedings of the Thirty-Sixth Annual

General Meeting of the Stockholders

THIRTRY-SINTH ANNUAL GENERAL MEETING OF THE DOMINION BANK was held at the Bank-
of the Institution, Toronto, on  Wednesday, Jantary G0, Luy

s moved by Mr. L. Baldwin, seconded by My F o b beajwmin, that Mo Wo Do Matthews do take the
that Mr. . A, Bogert do act as Secretary, M ssi v G0 Boswell and WG Cassels were appointed

Seeretary read the Report of the Divectors to the Sharcholders, and submitted the Aunual Statement
trs of the Bank, which is as tollows

the Sharcholders:— The Divectors beg to present the tollowing Statement of the result of the business of
tor the year ending 3ist Decetnber, oo

U Profit and Loss Account, Soth December, 1000 S 20 T 07
the vear ending 31st December, 1906, after doducting charges of  manazement, ote, and miak-

wision for bad and doubtfal debts R OHUSTHUS

SN, TN

| perocent, paid 2nd April, 1904 $90.000,00
Fvidend perocent o opaid Sred Jaly, 19 TR
per cent,, paid 1st Oct, 1906 90.000.40
| lend per cent, paysable 2nd Jan, 1907 40.000.40)
L360,000 00
0 o to Reserve Fund o .. JOY 000,00 T60,000.00
alanee ot Profit and Loss carried forward ; w R R $IN,TUNGD

RESERVE FUND

Walnnee ot credit of account, 3oth December, 1995 . . wi o $5.500,000.00
st d trome Profit and Loss Account B o v om0 T 5 R 10,000 00
$3.900.000.00

With great regret we have to record the sudden death in May last of Mr. Theodore G Brongh, the late Gen
\Linazer, who had been in the service of the Bank continuoashy sinee 1500 He was the Chiel Excentive Of
seven years during which short time be accomplished moch for the development and welfare of the In

Mo (o AL Bogert, Manager of the Montreal branch for cight years, and who entered the Bank more than
tw oo vears ago, was appointed to succeed him

On account of the continued expanszion in the bhasia of the Bau!l i Direet have decided that it is
e time to issue the remaining one willion dol'ors o Capital Sto and, having in view
cquirements  which may  reasonably  bhe expected, b L byv-law to he submitted for your con-
toat the Annual Meeting, which provides for o faober i \ in the Capital Stock to the extent of one

follars.  This will make the total anthorized Capi'al tive mitlion dollars
You will also be asked to consider a byv-law incrensing the number of Directars from seven to nine, which
to be advisable owing to the diversity of our int rests throughont Canada and the wradual extension of

thions,
During the twelve months just closed Branches of the Bank were established at the following points, and,
\ ' Hent, desirable sites were purchased and saitable offices erceted In the Provinee of Ontario at Cha
Dresden, Peterborough, Tilbury, Windsor, anl in 1 it at the corners of  Avenue road and  Davenport
U Queen street and Broadview avenue; in the Prootnee \ Il A at Caleary and Bdmonton, and at Regina,

In addition we have to inform yon that in Decemb v lact the private banking business of Messes. John Curry
any, at Windsor, was gequired nnder terms adva tazeons to the starcholders which transaction ineluded
Lase of a commodious building, well sitaated in th's important centn
was fonnd necessary to provide larcer premises for one Novtho bnd
vitluable property has been secnred
e Direetors, following their usual custom, examined the Seeurities and Cash Reserves of the Bank as on
er 31, 1906, and found them to be correet: they a £ verified the Head Office Balance Sheet, including all ac
ptowith Foreign Agents
Every Office of the Bank has been carcfully insnoetod 4
ted by the General Manager sinee his appointoent in May last

neh, Winnipes, and for this puar

the past twelve months, and cach Branch has

E B OSLER President

e Report was adopted
By-laws were passed increasing the number of Diseetors from seven to nin and providing for an inerease
£ 81000000 in the Capital Stock, which will make the total anthorized Capital ot the Bani #9.000,000
Ihe thanks of the Shareholders were tendersd to the President, Viee-President and Directors for their ser
iring the vear, and to the General Manager and other Officers of the Bank for the efficient performance of
pective daties
e following gentlemen were olocted Directors for the cnsing vt Mess v W Austing WO R, Brock
Carrathers, R, J. Christie, T Eaton. 1 ). Foy, KC, ML A, Wilmot D, Matthews, Ao M Nanton, and K. B
o MNP
At a subsequent meeting of the Directors, Mp 13 B Osler, M P, was elected President, and Mr. Wilmot D,
Matthews Vice-President, for the ensuing term

=y

2ok

T




THE CHRONICLE

THE DOMINION BANK-—-Continued

General Statement
LIABILITIES

Wotes i Clreulation
Deposits not bearing interest .
Deposits bearing interest (including interest accraed to late)

Deposits by other Banks in Canada
Balance due to London Agent

Fotal Liabilities to the Public
Capital Stock pald up
Reserve Fund
Balance of Profits
Dividend No payable 2nd January,
Former Dividends unclaimed

Reserved for Exchange, et

Reserved for ate on Bills Discounted

carried forward

ASSETS

Specie
Dogiinion Government Demand Notes :
Deposit with Dominfon Government for Security of Note Cir
Notes of and Cheques
Balances due from other

ulation
on other
Bank

tanks
in Canada

FeBRuaRry |, 1907

$ 2,691,510

SUNTH 100
193 3404
2020800 m
$42,491.000 0
v oo ’ 3,000 000 o
$2.900, 000,00

1,205,0

$49 694,379

$1.110051.11
I [HI

0

Balances due from other Banks eleswhere than in Canada and the | nited Kingdom
Provincial Government Securitivs . -
Canadian Municipal Securities and British or Foreign or Colonial Public Securitivs other than
I
Canadian 66,1
Rallway and other Bonds Debentures and Stocks
1 voCall secured by Stocks and Debentures
S15.801,101 4
Bills Discounted and Advances Current 'l 0"
Overdue Debts cestimated loss provided for) 20516 40
Bank Premises Q5000000
Othe Assets not included ander foregoing heads TA33 70
SONNS 21T
$49 694,379 28
Foros o 218t Decomber, 1904 C A BOGERT. Gen Manager
|
FHE TaxaTl Bitr imtroduced Congress by RAILROAD  FINANCING  in the United  Stotes
Representative Oleot thus commented upon by | comes m for the foll WINE severe scoqmg this we
the New York ‘“ Journal of Comn et from New York CJournal of  Commerer
Myron 1 Beac 1 e Kknown n e Commercial Bolletin”
W\Ver I o n the 1 1
: | : ’ AY 1 t Crion Hitnentary upon t al
tvouch vl n (en ) denir 1 ()¢ ' 2 N T
‘ ‘\' e et ' ( ! condition L this « try « d be forth
New ' o\ t nt 1 1 1
R s than the expedients to. wh Ire ad corperat
1 1 1 t n 1 IR l; ‘r!' 1
) ive been obhiged o e ton order 1o provid:
that 0 I\ ek it e Jds th 1
dapita neces=ary  tor thewr  growmg operat
(ongr it ‘ WEer o ! 1
e N A ¢ ( Guentlla warfare wen adopted i assau
i W S\ ( 1 d leclured
e 0 bl 1 meney market; nstead fowa 1w tor on
et oo - p . Il n 1 hstrict of 5
: o l tnct to accumulate i foree, the t mous rarlr
 olun the Ter | ver to Te SR
) e « Pt d w trequen mtervals
Rulate ed \ St " ) )
na ng away s { | n notes
W COr ' ' 11 ¢ weedd 1 ) R
) ' I \ ! ¢ It W ria (re
the Sta ! I } { st 1
: ' rprise t hat already this vear $163,;
I atavett ! AN Frend i ) ]
Doy! . 000 have i n the market i the forn
Vot Contn ! | 'O | ' "
¢ 1] \ 1 hiort term note To th nazing total the
U'nited State. S ¢ ( d that 1 ¢
) ) roads have contnibuted $124,500,0 00, el ding
R rwe N NS pern * $50,000 000 announced by the \Vanderinlt hine 1
transacted by Mporat ramzed \ the Saturday
Stite ¢ ntres, belony o vely the
different State nd, that Congr e T Further News Ttems on page 146
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79 1907
INSURANCE COMPANY IN HARTFORD

Ninety-seventh Annual Exhibit

HARTFORD
FIRE INSURANCE CCMPANY,

OF HARTFORD. CONN.
JANVARY 1, 1907,

ANSETNS.

Cash on hand, in Bank, and Cash Ttems, . . . $1,007,523.79
Cash in hands of Agentsand in course of Fransmission, . oS8T 10. 04
Rents and Accrued Interest, 45775
Keal Estate Unincumbered . . . 1,c0t 187.75

Loans on Bond and Mortgage (15t lien), , . . 6106.6
Loans on Collateral Sceurity, ’ . ‘ . : 1,000.,00
Bank Stock, Hartford, Market Value, . 101,505 .00
# New York, e . : $50,435.00
Boston, e i S 12,750.00
“ Montreal L s . 01,333-33
Raithioad and Miscellaneous stocks, > . ; . 1,2 44,420.00
State, City and Rarlroad Bonds, . . . . . 10,846,804 .92
Other Assets, : . 5 % . . 07.613 o8

Total Assets, - - - 819 054,843.56

LIABILITIENS,

C.ll!it.ll Stoc k, . 5 . . . . $ 2 ,000,

Reserve for Retnsurance . . . . . 10,040,540.63

Reserve for Outstanding Losses, . . . 1,117.803. 95
Including unpaid San Fran v Cantla ni es 1iting t

Reserve for all other Claims, . . i : 7 2,170,490.36

Net Surplus

2,510,000.59

Surplus to Policy-holders, - - 4819929.59
GEO. L. CHASE, President

CHAS E. CHASE, Vice-President. P. C. ROYCE, Secretary.
R. M. BISSELL, Vicc-Prosidont THOS TURNBULL Ass't Secrotary.

Che COFRAN & DUCAN. Cen'l Agents.
Western Department Chicago, Il | w” ¢, BOORN. Ass't Gon'i Acont

Pac'fic Department, San Francisco, Cal.; FA'ESHE, & MEWNT.

Agencies througlhout United States and Canada.

H. A. FROMINGS, Resident Manager,
90 ST. FRANCOIS XAVIER ST., M' NrTreEAL,
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NEW HOTELS are a defimte sign of 1+ pid growth

i passenger transportation. Many are  the

ruam
ours, and not 4 few the definite announcements of

new  hostelries and  enlargements ot established

Montreal's Windsor 1 to be made abundant

ly worthy of 1ts honourable name and history, and

ones.

a large new hotel for the ety s projected as well

Quebee 1y to have ity famed  Frontenae increased

and there 15 also talk of a large Grand

I'runk hotel
for that hist

JAPAN 1S CONSTANTIN 1!“.‘:,“,!1.:_ her war equ

1
ment, and many new  warships are bemng bult,
some of which are bemng constructed in the Fore
River pyards at Omncey, M Japancse appren

tices and otficer versee the work i progress, and

|.|i-‘1h: ¢ workmen are emploved in the vards

THE C HICAGO AND NORTHWI

'
completed

TERN Ranlway has

remarkable  demonstration

1000 the company made a series of “surprise tests”
numbering 1,025, and the record <hows there wa
not a smple tailure t wy the signals and to ob
serve the rule on ! 1

MONTREAL PARK & ISLAND
RAILWAY COMPANY

LACHINY From: Post Office 20 min. service, H 40 a.an
to 800 P S0 nin service, SO0 pane to nodnight. From
Lachine 20 min, service, 550 . to 8 46 pm, 30 min. service,
NAL p o 1240 midmght Sanlt uull - From Mt
Denix und Henderson Station, 0 min, service, 6a m. to9am. ;
10 nin. service Y owm. to 4 P 30 min, service, 4 pam. to
N2Upm o Conn serviee, 820 pme to 12 midnight, Last ear
from aut, oSpm ; from St Denis, 1220 pm Extracar daily
from Chenvevibe st to endersan Stationat 6 10 pan. Moun-
twin = From Mt Roval Avenoe, 20 none serviee, 540 g to
LE40 pom From Victorie Avenne, Westtonnt 20 min ser-
viee, 300 e to TS0 pome o Cartierville. — From Snowdon's
Junction, 40 nun. service, 600 @ to 1200 po. From Car-
tierville, 40 min. service, %40 0. m. to 11,49 pm,

tecollet

During |

FeBRUARY 1, 1907

THE PENNSYLVANIA
Tames McCrae, who

Railway's new President,
has succeeded the late A. |
Cassatt, was born i Philadelphia, May 1, 1848
He began hife as a roadman on the Connellsville
and Southern Pennsylvania Railroad in June, 186+

THE ToraL VALUE of manufactures of all kind
exported Tast vear by the United States was ove

BRITISH

@ COLUMRIA

The B. C. Agency Corporation, Ltd.

OF VANCOUVER

l RANSACTS all kinds of Financial and Commercial

\geney Buasiness on Commission Terms,  Real
Fstate Investinents a Specialty. Sole British Colum-
bia Representatives of Manutacturing and other Firms
Sole Agents for manyv  leading Trade and Finance
Journals, mcluding the ** Monetary Times ™ of To
ronto, and ** Canada ' of London, England. Com
modious Offices and Warchouse. Large stafl  and
eticient organization,  Reliable information and advice
given gratis, to all enquirers.  Foreign Correspond
ents answered prompthvand tullv, Funds can be invest
ed at 7 oper cent. without expense and with complete
security,

BANKERS : THE NORTHERN BANK

London Agents: PARR'S BANK, Ltd.
‘Phone 2626 P. O. Box 1117

Cable Address: ** Vital, Vancouver”’
A. B. C. CODE

Vancouver is a city of Wonderful Possibilities

Cash Agsets exceed . .
Canadian Investments exceed
Claims paid exceed ) .

Canadian Branch:

CANADIAN DIRECTORS
F. S CLOUSTON, Fag. Chairman,
GFOF DKUMMOND, Feog, F W THOMPSON Fag.
JAMES CRATHERN, Fag

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Head Office, Company’s Bulldind, Montreal.

856,000,000
3,760,000
230,000,000

J. GARDNER THOMPSON,
Resident Manager

WM. JACKSON, Deputy Manager.
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ONDON _and assurance
ANCASHIRE Company

A STRONG DIRECTORATE
AN ECONOMICAL MANAGEMENT

IFE

A Liberal Company to its Policy-holders and Representatives
B. HAL BROWN, General Manager, Montreal

A Compan
SUN LIFE ssug?n(?:nada i

1905 FIGURES

The Company completed the placing of all
policies on the 3347 basig, although the law

Assurances issued and paid for in cash $18,612,056.51

. : o a3
Increase over 194 " . 2,700,152.27 allows until 1915 to do this, requiring  616.541.33
Cash Income « o o o o 5,717,492,23  Surplug over all Imhllil“wi Mlhl'ﬂlplhﬂ ac-
srease over 1904 . . 1L,155,556.04 cording to the Hm Table with 337 in-
' Increase over 10 , ? . terest . . . . : 1,735,698.59
Assets at 318t December . . 21,309,384.82 4 inaddition paid policy-holdersin profit< 166,578 .30
Increase over 1904 . . 3,457,623.90  surplus by Government Standard . 2,021,810.00
Life Assurances in force . i 95,290,894. 71

Increase in surplug e . .. KLI77,793.50 Increase over 1904 . . 9,963,231.86

Prosperous and Progressive

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance.  Under
the agency eontract of the

North American Life

its representatives are enabled to secure an income commensurate
with persistent eflort Applications invited for agencies in un-
represented districts.  Experience not necessary,  Address

T. G. McCONKEY, Supl. of Agencies  Home Office, TORONTO, ONT.

cance aooress: R, WILSON=SMITH 'y oiess 3
Financial Agent

{ INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
Companles, Permanent Investments for Deposit with Canadlan Government

Specialty:

e o
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The Employers’ Liability

Assurance Corporation, Limited | cougins

i OF LONDON, ENGLAND : = Government
Deposit
Personal Accident, Health, Liability $240,“|.C0
and Fidelity Guarantee Insurance

STANDS FIRST

Most Liberal Policies Issued TR dcrauty of s bos
iy Contracts, in finandial

Offices : MONTREAL - TORONTO strength. and in the liber-

ality of its loss seMlements
Managers for Canada, GRIFFIN & WOODLAND

Northern Assurance Co.

"Slrum» as the Strongest”

INCOME AND FUNDS, 1905 Head Office for Canada,

Firo Premiums . $35,629.880

Lifo Premiums ’ . 1,385,000 MONTREAL

In erest . . 1,100 000

Accumulated Funds 31,135,000 ROBT. W. TYRE, Man.

The OntarloAcudentlnsurance Company

HEAD OFFICE . Fastmure & Lightbowrn Building, TOKONT10O, ONT
BRANCH OFFICES . British Empire Buildiy, i ‘l“\'lnl AL, and LONDON, ENG,

CAPITAL: Busuu's.s Transacted :

Authorized, $500,000.00 Subscribed, $105,050.00 Persanal Acardent (onall poptar plans) ; Disense and

Pard up in Cash, $51,420.00 & and Unlimieds ;. Emplovers, Elevator,
lli:l"‘: \;“H. ;'. l‘ 4 ! ‘--l ‘qln.»,‘vl-: s "::9??(:0‘ LER Merchants, Cont neent, \II'-—"’, ”4"1““" lew
Preminm Ticonss T _' 4,' Stwewalk)y Suens (Advertising) and General Linbility ;
Claris Pad (190 . s I 290,57 A\ i ( v Praperty Danage

Vicv-President, I'resic I wt rne I Managing lur-rwh,r, Necretary,

W 1 e ansoyw, ARTHUR I, FASIVURE. FREANCIS J, LIGHTBOURN

TO AGENTS

There is always a place for a good
man among the field workers of the
Canada Life.

Men of good character, willing to
work with a permanent connection in
view, should address

The Canada Life Assurance Co.
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up C(apital, $5,000,000
Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company in the World Transacting a Fire Business.

Canadian Branch: Head Office, Guardian Building, Montreal.

CANADIAN TRUSTEES: H. M LAMBERT, Manager.

W. M. Ramsay, Esq. (Chairman)

Hon. A. Desjardins, Esq. (Deputy Chairman) BERTRAM E. HARDS,

J. 0. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager.
|
- THE BUSINESS OF ¥ C aod i
r er s r c Authorlzed
274 Caplital '
Y, / / [’ ‘I“sur a“ce zo $1,000,000 ;
L] ¢
ke / / Lt ' £
// W WO Ty | HOME OFFICE #
OF CANADA. |l 28 Wellington Street East 1
TORONTO, ONT. 3
HEAD OFFICE, - WATERLOO, ONT. #
For 1 shows substantial increases over the previous veas Jos. Woodsworth, S. R. Wickett, i
1« may Ye seen from the followlng tignres President. Viee-tresident D
W, G. Parker, B
hanager. i
ITEMS ) on | Gains over :'
- Agents wanted in all unrepresented districts b
e I8 Pt 137050 0 7 Insurance Ch 8 l
Fapense ratio to Income i P 1 p p
and Finance romnicie
Company’s Standard, AL Cubndian Rusides PUBLISHED EVERY FRIDAY i
AT 160 ST. JAMES ST., MONTREAL i
; . 1
THB BABSON SY STEM | R. Wilson Smith, Proprietor {
OF RECORDING | :

Financial Reports and Statistics X T
Bankers of America and Europe ?j Melrop()lllan Life ANCE CO

Complete Correct Concise

Amount of Canadian Secuarities |;r;:-||~|!:-|s with the Dominion
Particulars concerning the various divistons will be | '\','.’l‘li.'.".”.'.r.":.'.'.:.1..“.':\.-3""‘.rf.l‘L'f'...“ o $3,000,000.0C
sent gratis upon applicaton to the '
Central Office : Signilicant Facls
WELLESLEY HILLS STA., BOSTON, MASS., U.S.A y

Staustical Departments for Banking Houses
Installed and Maintained s DAILY AYESAGS OF THS 0O®

atalogue of Americanand European Financnd Pablications PANY'S HUSINERR DURING L1007

R e

by twomillions
population of
g ot 8 the Dominion of Canada

| 1 t hundred

' \ B 17, te In SRS
The Continental Lite Insurance Gompany | |72 " . .
SUBSCRIBED €A FITAL, 01,000,000,00 6972 "os . Tn it here in Canada
MEAD OFFICE - - - - Toronte $4,502484.00 [Tl it sl ot
Mon, JOMN DRYDEN CHARLES M. FULLER, $123,788.29 7 life insurance companies
Prosicont Secretary and Actuary | sttt SianancROB] SR AAiDN 1

Several vacancies for good live General Agents and $77.275.94 i vt
Provincial Managers.

Liberal Contracts to First-Class Men Home Office: 1 Madison Ave., New York Gity
Apply CEO. B. WOODS, Managing Director
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THE

CANADA ACCIDENT!

ASSURANCE COMPANY.
HMEAD OFFICE MONTREAL

CAPITAL, $500,000

PERSONMAL ACCIDENT,
SICKNESS,
LIABILITY,
PLATE CLASS,

LAW UNION & GROWN

INSURANCE CO. OF LONDON

AssetsExceed $2 7 000 000.°¢

Fire Risks Accepted on almost every description of insurable property
Canadian Head Office
112 8t. James St. Cor, Place d’'Armes, MONTREAL

K WILSONSMITH 7, HIHUDNON,

Preatident Mawnagey

THE CHRONICLE

,
|
|
|

J. E. E. DICKSON, Manager |

Agents wanted thraughout Canans

MOUNT-ROYAL """k oy
Authorized Caplital $1,000.000

HEAD OFFICE-Montrea!
President, RODOLFHE FORGRT, Vieo-Preeident, HoN, H. B, RAINVILIE
J. E. CLEMENT Jv., Geneval M v

FepruaARY 1, 1907

TIH-\I FACTS stand fort)

. .
Clear Policies| ., ;.o mee
Th l‘hx a HL_
Reasonable !.-rcsm;pl‘n'nli\ .’::‘t-f“:l.unl:!;-‘:
the Contracts, for sincerity ay
Contracts i

Always a Place for Faithful Workers.

Union Mutual Life Insurance Co.

P B Kicnarns, President PORTLAND, MAINE
HENRI E. MORIN, Chief Agent for Canada,
181 S§t, James Street, MONTREAL

For Agencie
I~“n1l'|1

sinthe Western Division, Province of Quebec n|
WPy o WALTER 1 JOSEH \Imugrv 151 8t

et, Montreal.

Lot Dritish live Office Established in Canada

Phoenix Assurance €o.

LIMITED

FESTABLISHED A.D., 17%2 ' OF LONDON, ENGLAND

Fead Office tor Canada:

164 St. James Street - - Montreal
PATERSON & SON, Chief Agents

Hespoueihle Agents wanted in Moutreal and Prov. of Quebec,

RADNOR....

* Radnor is a purely natural water, brilliant
pleasantly sparkling, and delicate to the taste,”
The Lancet TLondon, Eng

Radnor |ls bottled only at the 8pring.

FOR SALE EVERYWHERE.

POSITIVE EVIDENCE s>

. Have buillding or atock |

PHOTOGRAPHED BY
WM. NOTMAN & SON,

41 Phillipps Square, MONTREAL

‘" The Oldest Scottish Fire OMce*’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, . MONTREAL
Laneing Loewls, John Q. Borthwick
Munager Hearetary

Pelican and British Empire
Life Office.

FOUNDED 1797.

The Oldest Proprietary Office in the World transacting Life Assurance
businessonly.

Financial Strength Unsurpassed— Total Assets over
Large B'onus‘es and Low Rates of Premium.

A. MCOOUCALD,

Manager for Canada, Montrea!.

HOFPOLLMAN EVANS
PRESIDENT

Tue Great InousTrIAL SAvINGS Bank Povicy

Insures Your Life and Returns Your Money.
3. @ Week Upward and we call for it

Copyrighted and Issued only by

The Union Life Assurance Company

CAPITA! FULLY SUBSCRIBED, - ONE MILLION DOLLARS
HEAD OFFICKE
1 Adelnide Street East TORONTO

AGENTS
WANTED
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[OHN P MUNN, M.D,
Preaident

Good men, whether experienced (n life Insur-
ance or not, may make
I« DIRECT CONTRACTS

FINANCE COMMITTTEE
with this Company, for a imited territory it
desired, and secure for ther

JAMES R. PLUM
Leather Il dition to first year's commission. a renewal

CLARENCE H. KELSEY/|f| intorost isuring an income tor the tuture
Address the Company at its HOME OFFICE,

\1"“—‘ Ikb‘ H ‘)OR "'ER<“ No. 277 Broadway, New York City
lL Prea (homisel Not) BeAl e

MUTUAL FIRE [NSURANOE COMPANY.

——ESTABLISHED IN 1863 —

Head Office, - - WATERLOO, ONT.

plves, in ad-

Total Assets 3ist Dec., 1905 - . $814,000.00
Policies in force in Western Ontarlo over 30.000

CEORCE RANDALL, WM. SNYDER,
P'reside nt. Vice-President.
FRANK HAIGHT, T. L. ARMSTRONC,
Manager, R. THOMAS ORR,

! Inspectors

City of Winnipeg Debentures

SEALED TENDERS a dressed to “The Board « f Control,” and
warked “Tender for Debentures,” will be received at the office
f the City ('nlnplmlh-r. City Hall, Winnipeg, Manitob, up to
woon, on FRIDAY, THE 1ST MARCH NEXT,

For the Purchase of

$1,594,506.55

Of the City of Winnipeg Debentures

Having an average term of about 224 years, and bearing interest
i the rate of FOUR PER CENT. per annum, payable half vearly in
Condon, England, New York, Montreal, Toronto and Winnipeg,
wt the holder's option.  Prineipal payable in Winnipeg in gold or
t« equivalent,
$ 118,174.97....Run 7 Years from 1st May, 1906
o “ “ “

57,365.93 ...1tun 10

90,330.02 Run 18 ** “ “ “
3518,218.04....Run 20 * “ “ “
920,417.59....Run 30 ** “ “ “

90,000.00.... Kun 30 ¢ 17th fan, 1906
$1.594,506.55

Purcimser to pay accruned interest on current conpons and
tn e delivery and muke Qm ment in Winnipeg,  Tonders nay b
r the whole or part. No tender necessarily sccepted.  Further
wormation derired will be farnished on spphention,
D. 8. CURRY, Cuy Comptroller.
Wissipag, 16th January, 1907,
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‘ -——Manager ‘Wanted K

FOR OTTAWA DISTRICT
? A Good Po:ition Open for the Right Man

Insuranee Solicitor of first-class ability and experi-

ence to take the position of Marager of its Ottawa

district The Company has a well-established
| bnsiness in this territory and will make a good
proposition on either a salary or comtission basisto
the right man.

|

l \ The Mannfacturers Life Insurance Co. needs a Life
p

|

I

App'y to the Assistant Manager,

The Manufacturers Life Ins. Co.
TORONTO, CANADA

INSURANCEY

SUN orricn

FOUNDED A.D.1710.

HEAD OFFICH
Threadneedle Street. - - London, Eng.

Transacts Fire business only,and is the oldest insurance
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.,
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

MANITOBH

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpool & London
& Globe Insurance Company

Vor Agencies apply to the Head Office ;112 St James Street Montreal
J. GARDNER THOMPSON . Managing Director,
WM JACKSON . Necretary,

Richmond & Drummond
Fire Insurance Company

ESTABLISHED 1874

Head Ofice—=KICHMOND, QUK,

HON. WILLIAM MITCHELL, Presideat
ALEX. AMES, Vice-President

Capital - - - - $250,000
Dominion Government Deposit $50,000

J €. McCAIG, Manager. S. C. FOWLER, Secretary,
J. A. BOTHWELL, Inspector

Adents wan‘ed JUDSON G. LEF, Resident Agent
in uarepresented Guardian Building,
A 160 St, James Street, Montreal, Que.




THE,

The Mutual Life

Insurance Company of New York

With the <tandard 11
guards established by the \ New Vork
the most exacting ever o1 (

With the Compm t1 1roes
by many millions than those of an

pany in the world
the most profitabl
satety,
With
]

few  atu cxceiled b non mamtams 1ts

an ceonomy of man canalled
by
place in tl
four veat o
The best dividend-paying company,
The best company for policy-hoiders,
T'he best company for agents.

The Mutual Life |ns Co. oi Ncw York,

14 NAsSS

ST | NN

FounDLD 1792

Insurancc Company
of North Amcrica

PHILADELPHIA

CAPITAL oo cvovevncoscsnnsacsoesesnossens
ASSETS JANUARY,

ROBERT HAMPSON & SON,

General Agents for Canada, Montreal

$3,000,00(

19008000 ceveie ienans 18,024 802

CHRONICLE

|
|
|
|
|
1
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I
rG \.lﬁERG M‘Kllt ACCIDENT
Assorance Company Ltd, of London, Eng.
Cipita! Fully Subscribed - - - $12,5600,000
Lifo Fund (in specias trust for Lite Policy ilolaers) 15,875,315 . p
To'al Annual Income, exceeds - 15,000,000
fotal Funds, exceed - - 60,000,000

Deposit witn DO, uovornmem exceeds - 500,000
HEAD OFFIOR JANADIAN BRAN

91 Notre Dame Street West, MONTREAL
J. MCGCREGCOR, M-nagor
Armhcatlonl for Agencies solicited in unrepre-

sented districts.

The Imperial Life ,

Record in 1906:

(8} argest increase in

53'332'383' - history
.’.t(nl.h’.%. ihe its ]*”'. ':I rease in ‘
Z?S.Nﬂ. . "'”‘”IT"\ ‘ul:x crease in |
590,

Its
ASSETS,
RESERVES,
NET SURPLUS,
INTEREST,

I'he largest rate of in
terest in its history

A. McN. SHAW, Provincial Manager
LONDON & GLOBE BuiLDING, MONTREAL

LIVERPOOL,

]
The National Life Assurance Co.,

OF CANADA. —
NATIONAL LIFE CHAMBERS, TORONTO

ELIAS ROGERS,
ALBERT J. RALSTON
Managing Director

Head Ofiice:
President,
F. SPARLING
Secretary

At the ¢ p Ritess the 3oth of June, 190, the total cash
s smounted to . SG40,000
Nle of m n.n\ e ,|w-v cent

..... 2
A i §
e e
‘ ver dist nients R (Y
G polieyhiold . - 1689 p. e
Gin uf § ) p
| - 0 the { ) 1w S'»N"‘O'v-‘
Annaaljpren come thereon 5 i $182,15
I wencies in the Proy Juchec, apply to

3. P ORAM, Frovincial Manager,
Branch Office, lmperial Bank Buildiad, Montreal

home Life Association

of Canada

Che

S

noorporated hy special Act of
Dominion Parltament,

CAPITAL, $1,000.000
AGENTS WANTFD IN
UNRKEFRESENTED DISTRICTS
PRESIDENT
Hox, J. R STRATTON

MANAGING DIRKECTOK
J K. MCCUTCHEON
SECKRETARY

J. B KIRBY.

Head Office

Homo Life Bldg, Toronto.
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INCORPORATED 1833.

Aa |
SSUrang oM™

HEAD OFFICE® - - TORONTO
oLD RELIABLE  PROGRESSIVE

FIRE AND MARINE INSURANCE

B

(apital, - - - $ 350,000.00
Asscts, - - - 2,119,347.839
Losses paid since Organization,27,383,063.64

DIRECTORS:

Hon. GEO. A. COX ] J. KENNY
President Vice-President
HON. S €, WOOD | JOHN HOSKIN, K.C, LLD,
oW oCoX | ROBERT JAFFRAY
[HOMAS LONG | AUGUSTUS MYERS

SIR HENRY M. PELLATT
P. H. SIMS, Secretary

EVANS & JOHNSON, Cereral Agents
%3 Notre Dame Street, West - MCNTREAL.

THBE

WESTERN

Assurance Company.

—

INCORFORATED IN 1861.
SR

FIRE AND unnxnn.—J

| IR s

<“smd Office, - - - TORONTO
e P—
CApitBl.eeiss sessos senssnssarosecens $1,600,000
ABSELB, OVET...... covese senss oo 03,460,000
Income for 1905 OVer...cceeisaessaes 3,680,000

LOSSFS PAID SINCE ORGANIZATION, 43,000,000

DIRECTORS:
Hon. GEORGE A. COX. [I'resident.
J. J. KENNY, Vice-Premdent

Hov s €. WoOD W. R, BROCK
GEO. R, R, COCKBURN J. K, OSBORNE
GE, MCMURRICH H. N. BAIRD
E 1L Woub

W. B. MEIKLE, General Manager,

Agencies in all the principal Cities and Towns in Canads
wnd the United States
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Chief Office for Canada

MONTREAL

CHARLES M. NEELY
Manager

UARGEST CASUALTY COMPANY TN THR WORLD.

. « THE . &

London Assurance

CORPORATION
OF ENGLAND,

INCORPORATED BY ROYAL CHARTER A D, 1720

CAPITALPAIDUP . . . . . . $224,378
TOTAL CASH ASSETS . . . . 22,487 418
Head OfMce for Canada, MOMNTREAL.

THE
MONTREAL-CANADA

Fire Insurance Company

Established 1859

Asscts . . . . $5667,880.90
Reserve . . $193,071.28

ther Liabllities . 20,687.9 1
Other Lial 20,687.91 213,769.19

Surplus to Policy-holdors . 83—47.320.70

J. B. LAFLEUR, President. L. J. McGHEE, Managing Directe
Head Office: 59 St. James Street, Montreal

Union Fssurance Society

OF LONDON

Established A.D. 1714

One of the Oldest and Strongest of Fire Offices
Caplital and Accumuln:rd Funds Exceed $23,000,000

Canada Branch ; Cor. St.James and McGill Sts. Montreal

T. L. MORRISEY, Resident Manager

——— -

e ———
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4 LANCASHIRE

FIRE

INSURANCE COMPANY /. ¢

1000H
ANOTHER SUCCESSFUL YEAR FOR THE

NORTHERN LIFE

Gain

Insurance written 7 per cent,
. in foree "
Preminm income .ooe. vees 151,440.51 16 b
TIerest ineonie . oveeevnnaes 2327821 9 “
Total Assets covr ooun HRSLTE 21 &

Total Government reserve as

security for poliey holders 26001 27 i

To agents who can produ e business good contracts will be given

John Milne, Wanaging C[ircclor, Londcn, Ontario

THE CHRONICLE
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The Accident & Guarantee
Company of Canada

HEAD OFFICE: 164 St James Street, Montreul
Capital Authcrized, - $1,000,000.00
Capital Subscr bed, - 260,000.00

TRANSACTS:
PERSONAL ACCIDENT, SICKNESS and
WORKMEN'S COLLECTIVE INSURANCE.
Application for Agencies Solicited
F. J. J. sTARK. General Manager

Bondsmen Superseded by
American Surety €o., of New York,

CAPITAL AND SURPLUS, $4,800,000.

STEWART & MUSSEN, Montreal
CHas. W WaALCOT, Quebec

The Equity Fire Insurance Co

TORONTO,CANADA,
WM, QGHEFNWO( ]J) RROWN, General Manayer
~——GENFRAL AGENTS —
Carson Bros,, Montreal Faulkner & Co,, Halifas N &,
Hrown Clarke Ageney, Winnipeg, W._N. anlnn-i,"nn«mvor.
Young & Lorway, Sydney, ¢ B Geo A. Lwvis, Calgary,
W. K. Kogers & Co , Charlottetown, P E.1
Edwin K. MeKay, st Jobu, N, B,

R. H. Havcock & SoN, LT, Ottaws
W. H. HALL,General agent, Toronto

Statement of Bonds and Debentures ownedby

T£‘Royz§\lm-n\\{(i]c‘t_‘gl_nj‘a Life

AN

Deposited with the Receiver-General at Ottawa, In
trust, for the security of Policy holders

Provinee of Nova Scotia Debentures puyable January 1st,

1915 . . v $0,000.00
Provinee of Quebee 1 per eent Inseribed Stock standing

i the pume of the Receiver-General in trust, payable

Apnl lst 1037 0,732 33
Provinee of Manitoba Debentures, povable Nov st 1030 60,000 .00

Town of Muisorreuve Deberntures puvable Jan. 15th, 1940 30,00 0.00
Coty of St Henre Dibentures, pavabile May t, 1851..... 55,000.00
Canadinn  Northern Rulway Debentures, gusranteed by
the Provinee Marotoba, payable June 2011 L 2482000
City of Movtreal Debentures, pavabie May tst, 1044 - 52,000 00
City of Ottawn Debentures, payable =ept Juth, 1928, 15,000.00
I'otal e $270,530.30
The above Seeurites have noensh market valne of $267,172.00

DAVID BURKE, A.lL.A,, F.S.S.

Montreal, May 15, 1000, Goneral Manager

ESTAULISHED 1809
Total Funds exceed Canadian Investmonts Over

FIRE AND LIFE

INSURANCE Co.

A MACNID

\ Es . Chairman
Directors aik G A DD MMOND
' CHAS ) 1~ )
G. N MUONCKEL, st

<
Hoad Office for the Dominion 78 &t. Francois Xavier Strect
MONTREAL,

Agents In all Cities e.r d | rinclpal Towns In Canad
RANDALL DAVIDSON. Manager. .

THE RELIANCE

LOAN AND SAVINGS COMPANY

... OF ONTARIO

84 Kinag St. East, TorONTO.

President. Hon- JOHUN DRYDEN, Manager ], BLACKLOCK
Vice President, JAMES GUNN. Esq Secretary, W. N, DOLLAK

DEPOSITS,

317 interest per annume allowed on deposits of one dollar
and upwards  Money can be deposited Ly niail,
DEBENTURES issued to amonnts of $100 and upwards for s
periog of from 1 to 10 years with interest at 4 per cent.

per annum payable half yvearly

Permanent Capital fully paid $617,050.00
Security for Debenture .holders
and Depositors - $1,074,353.47

$8,280,742,00 !

North British and Mcicantile

che Excelsior Life
Ansurance Company

ESTARLISHED Iss89
HEAD OFFICE, - Excelsior Lile Bld'g. - TORONTO.
89.61 VICTORIA STREET.
1905 the most successful yearina carcer of uninterrup

ted progression. Tusurance in foree over nine millions

New Insurance written, . .
Cash Income, - . . .

Reserve, . - . . .
Assets for Policy-holders® security,

2,483,281.00
$21,246.62
94,025.30
1,500,000,00

Desirable appointments open for good agents,
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INSURANCE AGENTS \

desiring to represent a foremost British Life In-
surance Office are invited to communicate with the

ROYAL INSURANCE COMPANY

HEAD OFFICE FOR CANADA - - MONTREAL

A Company affording {ts policy-holders security un-
surpassed by that of any Office in the world.
Reserves valued at 3 p.c. Expenses 831 p.c. of in-
come. The same rate of profits to policy-holders has
been paid for 40 years. Moderate premiums. Guar-

anteed values after payment of 2 years’ premiums.
ADDRESS ARCH. R HOWEILL, LIFE SUPERINTENDENT

QUEEN INSURANCE COMPANY

IRE INSURANCE ONLY—-ABSOLUTE SECURITY.
L WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager. J

r—

The Federal Life Assurance Company
Head Office, - - Hamilton, Canada.
CAPITAL AND ASSETS - - - $3,293,913.93

PAID POLICYHOLDERS IN 1905 - - - - - 236,425.38
ASSURANCE WRITTEN IN 1905 - - - - 3,329,537.05

MOST DESIRABLE POLICY CONTRACTS.

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.

. !.]’_A‘.LIINED_ 1828. € )

Standard Lif/e Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS |  .ocinen reessssssees  aessssssssas eessseosees $55,401,611

INVESTMENTS UNDER CANADIAN BRANCEH, 17,000,000

DEPOSITED WITH CANADIAN GOVERNMENT, over ... caees 6,601,221

ANNUAL REVENUE e seentinnnas senssesnanes 7,128,582

BONUS DECLARED,  ccccevcenes esssssassess  sesessssssss ssssstossess 36,000,000
Wm. H. CLARK KENNEDY, D M McGOUN,

Secretary. Manager for Canada

s Sa - 4—'-. -

Co TR il
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Accidents
Climax Palicy
Accident Insurance

sevee BY

™C
CANADIAN CASUALTY

AND BOILER

INSURANCE COMPANY

TORONTO
22:24 ADELAIDE 8T

CAST

- 1he meet
CONTRACT issved

odged by tnou rence and the
Public a0 he BEST Pulicy seiling to-dey

A .0 C. DINNICR . . ®anseine Dinscron

CROWN LIFE msunmcﬁ_ﬁg

&R ™ HEAD OFFICE, B TORONTO.!

Policies Indisputal rh m Dte of Tssue - Lower Premium Rates
than charged by other Con oan Values Guaianteed after
P Two Years Cash s 1de dup Values Guarantesd after
Three Years | No Re l n neasto Resilence Travel or Occupation.
DIRFUTORS FOR PROVINCE OF QUENFC:
I( vorenn Forowr, MO P, Livvr, Cor. F, C, Hrnsnaw
ARKLAND Mopaon Hown, Huser B, Raisvice

Stanlioy n.naomn, General Manager for the Pro ‘toce of Quebec,

Offices -Sovercign Bank (hambers, 232-236 St James Streel, Moalrca
LIBERAL CONTRACTS 1O RELIABLE AGETS,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policlos Cuarantood by the LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY
NF LIVERPOOL.

Alliance Assurance Company, Ltd,

ESTABLISHED IN 1824
WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE

CAPITAL - - - - $27.2560,000
Head Oftice for Canada : Alliance Bailding, Place d'Armes,
MONTREAL.

T. D. BELFIEkD, Manager.

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1488

Losses paldtodate - - - =
Assots, 3 1st Dec., 1908 . e e e

$4,000,000 00
$828, 528 27

HON, JOHN DRYDEN
President

GHO. GILLIES
Vice-President ,
LAUCHLIN LEITCH
Superintend nt

D. WHISMILLER
Secy and Managing IMretcor
) KILLER Inspector
3. BLACHFORD, Geveral Agent for Quebec 180 St. James 5t., Montreal

CHRONICLE
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Provident Savings Life
Assurance Societv

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENTS

Successful Agents and Gentlemen Seeking Remunerative Business Connection

may Apply to the Head Office or any of the Society’s General Agents.

C. T. Gillespie,

General Manager for Canada,
TORONTO, ONT.

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Besd Office - - McKinnon Building, TORONT

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
;ur'::t': ;:‘r:t:amm of I"c:n:;::::‘-‘l::: 54.634.6\1

MCcCKINNON Esq., Pres. /1IN K. BARBER M.P.P
MeKinnon & Co . Turonto JOHN FLETT,

H. H, BECK, Munager,
Applications for Agencies throughout the Province of Quebee
Address : HENRY BLACKFORD, Montreal,
General Agent for Prov. Quebec

8. F
8. F

are invited.

PRl 1

PHCENIX

INSURANCE COMPANY

OF HARTFORD

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Agents Wanted.

Head Office for Canada.—TORONTO
JOHN B. LAIDLAW,

Manager,

JOHN MacEWEN,
SUDERINTENDENT AT MONTREAL
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

HOME LIFE BU'ILDING,
viciomia steeer, ¢ . . TORONTO
HoskIN, K C, oW, HARCOURT W. i Ravsaonn
HoS 0sLeR, Ko Dol ModarTiy
Litauron G, Mecartny, KO, BRITION OSLER
i HATTON KO Cotsel) Frasois MULEsNAN, R A
\II \\II Il,l e AviMER
'Norram, MoNTREAL

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
British Empire Building
rel. Main 50 86 Notre Dame St. West, Montreal

ATWATER & DUCLOS

ADVOCATES
160 St. James Street, Montreal
ATWATER, K.C, { A, DUCLOS, KL

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHUNSON

Evans & Johnson

FIRE INSURANCE

Agents BroKers
83 NOTRE DAME STREET WEST
MONTREAL

GENERAL AGENTS

ATNA INSURANCE €0, of Hartford

BRITISH AMERICA ASSURANCE €0, of Toronto
SUN INSURANCE OFFICF, of London, England
HOME INSURANCE €O, of New York

New aud Revised Edition to be
Issued in 1907

Lovell’s Gazetteer

OF THY
Domivion of Canada and Newfoundland
With its Tables of Routes and Maps of all th Pro . inces

A volume of over 1000 pages, Crown “vo , bound in full
extia ¢ h, stampe !n\ ok and sul

Illl( E IU SURSC R'BERS - $5.00
NON-SUBSC III\DIS . 6.00

JOHN LOVELL & SON, Limited

Publishers, MONTREAL

Medland & Jones

General lnsurunco Agents

lllIIY\l N NATIONAL INSURANCE CO

0\\°°' |\| ANTEE ( MIANY OF NORTH \\|||| \
« INS |.\\ K \|| ANY OF NORTH \\be A
<
S | ANAD \un)\x ASSURANCE

ll\l\ AMERICAN INSURANCE CO

OFFICES : Mall Bldd, Cor, King and Bay Sts., TORONTO
Trerenose 1067

H. O’Hara & Co.,

30 Toronto Street,
TORONO.-

Members Toronto Stock Exchange
Stocks Bought and Sold

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
160 ST. JAMES STREET
MONTREAL

Harris, Henry & Cahan

BARRISTERS, SOLICITORS, M)TAlPll:b PUBLIC, ETC.
sT. PArL HULLDING . HALIFAX, N, §
ROVAL BANK Bui LDING . SYDNEY, ¢ 1
wit B Harris, K.C || Almon Lovett
\\ H| am A. Henry Henty B Stairs

OVF CES

tles H Cahan Geor e A R Rowlings
e, (e tuliar  codes: {A R MENcUS
EDWIND.DEARSON | [ J. H. EWART &CO
NORTHERN INSURANCE
ASSURANCE CO. BROKERS
Adelaide St Fast, Toronlo | | TOFORto, Ontario

Edwin Hanson Willlam Harson

Hanson Brothers

CANADA LIFER BUILDING MONTRBEAL

INVESTMENT BROKERS,

Gavernment, Municipal, Rallway and Industria
Bonds a Socuritios BOUCHY and S8OLD.

oestmonts suitable for insurance Comopni g
anaTrus: astatos always on hand

Members of Montreal stoas Kzohan, e,
Cablo Address : HANS ) v

G. A. STIMSON & CO.

24 &26 King St. West, Toronto,
MUNICIPAL DEBENTURES

AND CORPORATION RONDS
For Sale, Yielding from 4 to 6 Per Cent.
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@mhanm Bankof Canada

Capital Pai+ up . $6,000,000
Rest and Surplus ®rofits 3,474,008
MEAD OFFICE, . . . MONTREAL

Soard of Directors

President, Sir H. Montagu Allen. Vice President, Jonathan Hodgson, Esq
Directors—James I’ Duwes, Eaq. Thos. Long, Kaq, Chas. K. Hosmer, ¥aq
C. F. Smith, Esq. Hugh A Allan, Eaq. C. M. Hays, Esq. Alex. Barnet, Esq

£. P Hebden, Gieneral Manager
T F Merastr, Supt, of Branehes and Chief Inspeotor.
Assistant Inspectors

R. Snaw, Quebec W. E. BurLER, Ontario
J. . GALLOWAY, Manitoba and Saskatehewan
M. J. MANNING, Alberta and British Columbia

Branches and Agencios

tar)
Hespeler

Aeton Klgin Mitchell St. Thomae
Alvinston Flors Ingersoll Napanee wra
A thens Fineh Kineardine  Oskville Thamesville
Belleville Formosa Kingston orillin Tilbure
Berlin Fort Willlam  Lancaster Mlawa Toronto
Sothwell Galt Lansdowne  Owen Sound  Walkerton
pLon G que 1 gton  Parkdale Watford
Ohatham Georgetown  Little Current Perth Westport
Ohataworth  Glencoe London Prescott West Lorne
Chanley Gore Bay Luecan Preston Wheatley
Cresmore Granton Markdale Renfrew Williamstown
Delta Hamilton Meaford Stratford Windsor
Eganville Hanover Mildimny St. tieorge Yarker
Quebec
Montreal (Head Office; St James Street Beauharnols Shawville
- 1250 St. Catherine Street East Lachine Sherbrooke
310 St Catherine Street West Quebec St. Jerome
“ 153 St. Lawrence Boulevard, * St Sauveur 8L Johns
Town of St Louis t. Jovite
Manitoba
Brandon Griswold Napinka Port'ge la Shoal Lake
Catberry Macgregor Neepawa Prairie Souris
Gladstone Morris Onk Lake Russel] Winnipeg
Alberta
Allx Carstairs Lacombe Olds Stettler
Calgary Daysland Ledue Red Deer Vegreville
Camrose Fanonton Medicine Hat Sedgewick  Wetaskiwin
Fi. Saskatchewan
Saskatchowan British OColumbia
Arcoln Forget Maple Creek Vancouver
oarnduf! Gainsborongh Oxbhow Whitewood

In Ustren States—New York Agency, 63 Wall St.
BANKERS IN GREAT Britain—The Koyal Bank of Scotiand

ANK OF HAMILTON

PAID-UP CAPITAL, $2,600,000
RESERVE, . . . 2,800,000
TOTAL ASSETS, . 29,000,000

Head Office, Hamlilton

DIRECTORS.
HON WM GIHSON,| President
I TURNHEULL, Vice President and General Manager
Oyns A Hirge Johu Proctor Geo, Ruther ford Hon. J. S. Hendrie
C. O, Dalwn, Toronto

H M. WATSON. Asst. Gen. Man. and Supt.of Branches.

BRRANCHES

ONTART Con ONTARIO, =4 on Manirosa, ALangr
1 istowe T oronto Junction AND SASKATCHE-
I mck Wingham wAN. ~Lon,
Wroxeter Miami, Man

Minnedosa, Man,

Mitche Manitob., Moose Jaw, Sask,
‘\'" '|"" A Alberta and :“ rden, Man,

Sl Saskatchewan: A¥osy .:.“i'u..

agata ba % Manad "

s ¥ Plum Coulee,Man,

. Man,

,r“ a
Eachange Br,
British
Columbla 1
Ferne
Kamloops
Vanc uver

Jarvis
rrespondents in Creat Britain
IHE PNATIONAL PROVINCIAL FANK OF ENGLAND, Lo
re ndent od States
A ancas Ciry==National Fank of
L ommerce
fosron - International 1 Parraveirmia Merchants Nat Hank
Howwaro=Marine Nat Fak 1. love rd National Bank
G AGO—A al N Fauk an Franows Cron ker-Waoolworth
' Nat Pak N  Hank
¢ National Bank Prrrsaine —Meilon Nationa! Bank
. ns e ed in all par anacta g pily and cheaply.
ORKESPONDENCE SOLICITED

Naw Vors —=Hanover National Hank
Fourth Nat Hank

|
|
|

|
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The Royal Trust Co.
CAPITAL MONTREAL

SUBSCRIBED $1,000,000. PAID-UP, $500.000
RESERVE FUND, $800,000

Board of Directors
Right Hon. LORD ITMTILMIIA & MOUNT ROYAL, C.C.M.0,
resident
Hon: SIR m‘n'ct A. DRUMMOND, X.C.M.C.

loe-President
R B, ANGUS A. MACNIDER
E. 8. CLOUSTON H. V. MEREDITH
E. B, GREENSHIELDS A. T. PATERSON
C M. HAYS ' a.
C. R, HOSMER R. G. REID
i JAMES ROSS

SIR W. C. MACDONALD
HON, R. MACKAY SIR T. 3. SHAUGHNESSY
SIR WILLIAM C. VAN HORNE, K.C.M.G.

Office and Saftey Deposit Vaults
Bank of Montreal !uldl!;{ 109 ST. JAMES STREET
. ROBERTSON, Manager

The Trust and LioanComvany

OF CANADA
INJORPORATED by ROYAL CHARTER, A.D. 1845,

Capltal Subscribed - - $7.300,000
With power to Increase to - 15,000,000
Pald up Cepltal - - - 1,581,666
Cash Reserve Pund - 911,790

Money to Loan on Real Estate and Surrender Values
of Life Policles.
Apply to the Commissioner.

Trust & Loan Bo. of Canada, 26 8t. James Streat, MONTREAL

'NATIONAL TRUST CO.
[ L/IMITED.
| Capital Pald Up $1,000,000 - Reserve $400,000
MONTREAL BOARD OF DIRECTORS ;
JAs. CraTHEARN, Esq,, Director The Canadian Bank of Commerce
H. 8. HoLT, Esq., President The Montreal Light Heat & Power Co,
H MARKLAND MOLSON, K8qQ., Director The Molsons Bank.

ACTS A8
Executor, Administrator and Trustee bl}lld.wr and Assignee
tor the benefit of creditors, Trustee for bond 1seues of Corporations
and Companies

Receives funde in Trust, allowing 4 per eent. per annum, payable
h m-yurli. upon amounts of $500,00 and upwards, lodged with tbe
Company from one W five years.
Mambers of the Legal 8nd Nowhlrrohulnu bringing any business
to this Company are always in the professional care thereot

A. C. ROSS. Manager.
Ofices and Safety Deposit Vaulte 153 St. James St., Montreal,

Montreal Trust and
Deposit Company

$1,500,000
500,000

Authorized Capital, .
Paid-up, § & %

ROARD OF DIRECTORS:

R OWILSONSMITH PRESITENT

ROBERT ARCHER SIR WML THINGSTON
S, H EWING GHROKGE HAGUR
GEOL K, DRUMMOND F. W, ROSS
. ORK LEWIS A, M. CROMBIE

ACTS AS TRUSTEE FOR BOND ISSUES, TRANSFER AGENT
AND REGISTRAR FOR STOCKS, EXECUTOR,
ADMINISTRATOR, LIQUIDATOR

Offices and Safety Deposit Vaults:

67 Notre Dame Street West

Royal Insurance Building
JOHN M. SMITH, General Manager

Fr

¢
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CAPITAL PAID-UP ' RESERVE FUND i
$3,900,000 $4,390,000

Q&Q“‘ Bauk ea”d

HEAD OFFICE - HALIFAX. N8,
CHIEF EXECUTIVE OFFICE - MONTREA .

75 BRANCHES THROUGHOUT CANADA

8 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

, 11 Branches, A
SAVINGS's & & G i deosits of ONE DOLLAR

DEPARTMENT Sahizsars, dusns td o eiied
THE DOMINION BANK.

Notice is hereby given that a dividend at the
rate of TWELVE PER CENT PER ANNUM
upon the Capital Stock of this Institution has
been deelared for the Quarter ending 31st Decem
Lervext, and that the same will be payable at
the Banking House in this City on and after

WEDNISDAY, THE SECOND DAY OF
JANUARY, 1907.

The Tranefer Books willbe closed from the 21s
to the 31st December, both days inclusive

The Annual General Meeting of the Share
holders wil be held at the Head Ofce of th
Bank in Toronto, on Wednesday, 30th January
next, at twelve o'clock noon,

By Order of the Ilonnl
C. A, BOGERT,
General Manager

Toronto, 23rd November, 1906,

¢b¢ Sovereign PWank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HEAD OFFICE, . . . .
EXECUTIVE OFFICE

TORONTO
e « MONTREAL

D. M. STEWART,
2nd Vioe President and G I M

BRANCHES IN ONTARIO.

Amherstburg  Galt Mount Albert South River
Arkona Goder ch Mount Forest Stirlin,
Aylmer Harrietaville New Dundee Stouffville
en Harrow Newmarket stmford
Belinont Havelook Newton Toes
RBerlin Hei aall Nh«unol the-Lake 1hodfonl
Brucefleld Tuntaville Thessalon
Burk's Falls Iderton one Harkot Branch Tbomdnl.
Chatham Linwood Owen Sound ‘Toronto
Claremont ondon Pefferlaw “ Marke
Clinton London East Penetanguishene Tweed
Crediton Margnam Perth Unionville
Dashwood Marmora Rockland Walton
Durham Millbank St.Catharines Wyn.ln.,
ox Milverton Bt. Jacobs Zurich
Ezeter Monkton

BRANCHES IN QUEBEC

Dunham Frelighaburg
Btanbridge Fast Sutton

NEW YORK AGENCY:

Montreal

Watarloo Montreal, West End

2 PINE STREET.

Savings Deposits Interest paid
”r'ooe( four uo’:ua
at all Brauchea a year,

r
BANK OF NOVA SCOTIA.
INCORPORATED 1832,
Capital Pald up .. . »
Reserve Fund M ek o WK A e
HEAD OFFICE, MALIFAX,

DIRECTORS,

joun Y. PAVZANT, President. CHARLES ARCHIBALD, Vice Presfdent

= 13010,000.00
5 000,000.00

R LBoRDEN G.S. CAMPRELL, J. WALTER ALLISON
HECTOR NES, H.C. MCLEOD,
General Mana, s Office, TORONTO, ONT,
H.C, McLron, General Manager D. Warsrs, Asst, Gen, Manager
Geo. Sanderson, Inspector

BRANCHES.

In Nova Scotia — Amherst, Annapolis, Antigonish, Bridgetown,
Canving Dart nouth, Dighy, Glace Bay, Halifax, Kentville, Liver Iy
New Glasgow North Sydney, Oxford, Parrsboro, Pictou, River Hebert,
Sprinehnll stellarton, Sydney Mines, Truro, Westville, Windsor, Yarmouth,

in New Hrum-wlck—umphelllon Chatham, Vreder\rlon Moncton.
Newcastle FPort Elgin, Sackville, St. Andrews, st. George, St. John, St,
Mary s, 5t stephen sussex. \\oodnlmk

In Manitoba and Alberta -Calgary, Edmonton, Winnipeg.

SueKALchewan—Saskatoon

In British Columbla—Vancouver,

In .~ aads a4 narlottetown and Summerside,

Ino Candd Paspebiac,

In Ontario-—Arnprior, Berlin, Hamilton, London, Ottawa, Pete
borough, Toronto, King Street. Toronto. Dundas Street,

IL mwhnm llnnu—lhvhnr Grace and St, John's
‘eat Indies —Havana, uba Kingston, Montego Bay, Jamaica, Port
'\n’ o lamaica, Port of Spain, Trinidad,

In Un'ted States—Hoston Mass. and Chicago, I11

THE BANK OF OTTAWA,

CAPITAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up. 3,000,000.00
REST and undividod profits 3,2306,512.98

BOARD OF DIRECTORS,
GROGE HAY, Presdent, DAVID MACLAREN, Vice-Pres

N. Bate B, Fraser
Hon. George Bryson ohn Mather
H K, Egan denis Murphy

Gecrge H. Perley, M. P,
GEO. BURN, Gen Manager,
D. M. FINNIE, Ass't. Gen. Mgr
luspectors :
C. G, PENNOCK W DUTHIE

FIFTY-SEVEN OFFICKES IN THE DOMINION OF CANADA
Correspondents in every Banking Town in Canada, andthroughout
the world
This Bank gives prompt attention to !l Il-nkmu hnmnn- entrasted to it
CORRESPONDENCE INVIT

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO

CAPITAL PAID UP - - $4,60),000
REST - =« =« =« =« =« 4,800,000
DIRECTORS,
HON ROBERT JA¥FRAY, Vice-President.
ELIAS ROGERS,

D. R. WILKIE, President.
WILLIAM RAMSAY,

] K. OSBORNE, CHAS. COCKSHUTY PELEG HOWLAND.
WM, WHYTE, CAWTHRA MULOCK, HON RICHARD TURNER
BRANCHES IN PROVINCE OF ONTARIO,

Bolton, Fonthill Listowel, Ottawa, St. Thomas,
Krantford Galt, London Port Colborne, Toronto,
Cobalt, Hamilton New Liskard  Ridgeway, Welland,
Kssex, Ingersoll, Niagara Falls  Sault Ste. Marie, Woodstock
Fergus, Kenora, North Bay, St. Catharines,

BRANCHES IN PROVINCE OF QUEKBKC
MONTREAL  QUEREC
BRANCHES IN PROVINCE OF MANITORBA,
London, Portage La Praine Winnipeg,
BRANCHES IN PROVINCE OF SASKATCHEWAN
Balgonie, Broadview, North Battleford, Frince Albert, Kegina, Rosthern
BRANCHES IN PROVINCE U ALBERTA,

Banfl, Calgary, Kdmonton, Red Deer, Strathcona Wetaskiwin,
BRANCHES IN PROVINCE OF BRITISH COLUMBIA
Arrowhead, Cranbrook, Golden, Nelson, Revelstoke, Trout Lake,
Vancouver, Victoria
Savings Bank Department.

Deposits received and interest allowed at highest current rate from
date of opening of account an 1 compounded half yearly,

banking business entrusted to our
keeping receives the most care-
ful attention , .

EASTERN TOWNSHIPS BMII(

HEAD OFFICE:
SHERBROOKE, QUE
w Fury SEVEN BRANCHES IN CANADA,
Correspondents 1n all parte of the World
Capital, $3,0.0,000  Wu. FARWELL, Pros,
Resorve, 81,600,000 | /A% Mackixzon,

Gen'l .\1"

|
|
i

R S —————————
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BANK OF MONTREAL

(ESTARLISHED 1817,
INCORPORATED HY ACT OF PARLIAMENT.

Head Office, . . Montreal
CAPITAL (all paid up) . . $14,400,000.00
REST .. 11,000,000.00

UNDIVIDED PROFITS. . .

BOARD OF DIRECTORS.
Rt Hox llllllv‘lu\lﬂ ONA AND MOUNT ROVAL, G C MG,

109,851,84

HoN. Siw Groway \ ikt K C M., President.
S, CrovstoN Ksq., Vice President

4 T. PaTerson, Ksq, F.oB GereEssnirrns, Eso,
im “lnn\l( MACDONALD R. B ANGUS, Fsg
TAMES Koss, Fag R G Rein, Esg HoN Kokt MACKAY,

K. 8 CLOUSTON, General Manager
A. MACNIDEK, Chief In tor and superintendent of Branches,
H.V.MFRFDITH Assistant General Manager and Manager at Montreal
Coswrrsy, supenintendent of Branches, B itish Columbia,
W. K. Stavenrt, suoenntendent of Branches, Maritime Provinces.,
¥ J HUsTE R Inspector N. West X I C Biranches. Winnipeg,
E P Wix v, Inspector Oatario Branches

Branches in Canada
Also Branches in THE UNIED STATES, TONDON, Eng.,
NEWFOUNDIAND and MENICO

MONTREAL OFFIC) " Meredith, Manager and Asst, Gen. Mgr
LONDON ENG 16 47 Threadneedle St ¥ ¥.W., Tavior. Manager
NEW VORK Pine St K.Y, Hehden, W. A Nog & ] 1. Molineux, Agents
CHICAGO I M Greata, Manager
AT JOMN S and BIRCILY OVE Hay of Islands Newfoundland
SPOKANY, Wash,
MEXICO D 1. 8. C Saunders, Manager
SAVING BANK l!\h(\“\.« Cted with ca h(um.ll.c
tranch and D e interest At enrrent rates
COLLYCT I s atow mt min n.l\un-.n!lhf
‘oited State undertaken atm tfavora!

rate
TRAVFELLERS LETTERS OF CREDIT issued

negotiable i1 al
mrts of tee World '

TANKKKS 1N GREAT HRITAIN LoxpoN 1 .l.nx\ f ¥ ngland. The Union
of ton  and ) K, Lt London and Westrin
ster Rank . It I he 1 I‘-\\uvxl Bank of England, 1td
Livexroo n Pank of Liverpool, Ltd ScoriaNn, The Hntish
Linen Company Bank and Branches

AANKRKS IN THE UNITED S1ATEs  NEW VORK, The National City Bank
fhe Bank of New York, N HA ual Bank of Commerce in
New Vork, Bostos The Merchant (onad Bank, 1 B Moors & Co.
Revrato, The Manne Hank  Hufla SAN FRANCISCO, The Free
National Dank, The Ang'o Californian Bank, Ltd

THE CANADIAN BANK
OF COMMERCE

Paid-up Capital - SIO 000,000
Rest - - - - 5,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS @

R.HE WALKKR Esq, President RORT. KILGOUR Hsq, Vice Pres,
HON GFEO A COX HON, LYMAN M. JONE:
MATTHEW LEGGAT, B FREDERIC NICHOLLS, Fsq
TAMES CRATH H D \\’\Kkl N, Esq
JOHN HOSKIN, K HON, W, EDWARDS
] W. FLAVELLE, /.\l\\”llq)\\
A, KINGMAN, Esq K. R. Woob, sy

ALEX LAIRD, Gecersl - anager
A, H. IRELAND, superintendent of Branches,

169 Branches i;uCanada. United States
and England.

Moantreal Office : F. H. Mathewson, Manag r

London (England) Office : 60 Lombard Sureet,
s Cameron Alexander, Manager,

New York Oftice : —16 Exchan e Place
W, Gray and H. B, Walker, Agents

T'his Bank transacts every description of Bankirg
Business, including the issue of Letters of Credit aid
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any flace where thee
is a Bank or Banker.

The Bank of British North America

Incorporated by Koyal Charter in 1840

$4,866,6067

Established in
Capital Pald Up
Reserve Fund $2,141,333

London Office - 5 Graccchurch Street, E C.

COURT OF DIRECTORS
Jonus . Brovie, Esg. Ricuann M Grys Esq Feep Lusnoc, KEsq
Jous JavesCaTek bsg, K A Hoawr, Fsq CW. Tomxinson, Esq
ML ML OAaMEBrEr, Eso, B LB KENDALL, Fsq Groo D WHATMAN, Bsq
A G WALLIN Kaq , decretary W. 5 Gorony, Fsq., Manager,

Head Office in (anada: St. James Street, Montreal
M. STIKEMAN, Fag Coen, Manager J. Ermsiy, Fag, supt, of Branches
J. ANpERSON, Fsq  Inspector,

Branches In Canada,

Montreal. A. K. Fruis, Local Manager ] K. AMBROsK, Sub, Mgr.
Alexander, Man. Halt NS Ottawa, Ont,
Ashroft. B C Iluln ton, Ont, Quebec, Q.
Hattleford, Sask wrton Street  Keston, Man.
Helmont Man Victoria Ave,  Rossland B C,
Bobcaygeon, ont R Rosthern, Sask
Brandon, Man, Ce St John, N B,
Brautfond, Ont ont » Union Street
Calgary, Alta Q rumnln ont,

v yhe Mford, Ont 1. ..u.“.n Tomt King Street
Davidson, Sask Market Square lnmuln Junction, Ont.
Dawson. Yukon Dist, Longuewl 1. Q Trail, l( C.
Duck Lake Sask Montreal, P Q.
Duncans, B St \al‘llrnnr St
Estevan, Sask, Midland, Ont,
Fenelon Falls, Ont, Notth Vancouver, P o
Fredericton, N Oak River, Man
Greenwoond, B L

Agencies In the United
New Yonk,
2 Wall Street, H, M. . McMicHakL & W, T, OLiver, Agents

SAN FRANCISCO

Whisi and A S IKKLAND, Agents

CHICAGO
Merchants Loan and Trust Co.
LoxboN HANKERs The Bank of Fugland. Messrs, Glyn & Co

PorkiaN AGENTS  Liverpool—NBank of Liverpool  Scotland =Natioua
Bank of scotland, Limited and Hranches  Treland- Provincial Bank ot
1, and branches - National Bank Limited, and Hranches
Union Bank of Australia, Limited  New Zealand ~Union Bank
of Australia, Lim ted,  India, Ching and an—Mercantile Bank of India
Limited. West Indies—Colon) Hank  Pans=Credit Lyonnais,  Lyons
Cedit Lyonnsis. Agents in Canada for the Colomal Bank, London and
West Tndies,

8@ Issues Circular Notes for Travellers available in all parts of the
World, Draftson South Afsica sand West Indies may be obtained st the
Hank s Bianches,

Westun, Ont
Winnipeg, Man.
Yorkton, Sask,

130 Sansome Street ] (

THE MOLSONS BANK

lucorporated by Act of Parllament, 1835,

$3,000,000
3,000,000

Capital Paid Up -
Reserve Fund . . . . .

BOARD OF DIRECTORS,
WM. MOLSON MACPHERSON. President, IS.HLEwiNag, Vice-Presides
W, M, RAMsAY, P. CLEGHORN
H MARKLAND MOLSON, Lr..Cor F.C HENSRAW
W, C, MCINTYRE,
JamEs Kruior, General Manager,
A. D, DUurNrORD, Chief Inspector and superintendent of Branches,
W. H. DRAPER, W. W, L. CutrMAN, J. H. CAMPERELL,

Inspector, Asst, Inspecton
BRANCHES: '
ALBERTA ONTARIO— Cont.ONTARIO —Cont. QUEBEC
Calgary. Dutton Owen Sound. Arthabaskas,
Fdmonton Exeter Port Arthur, Chicoutimi,
BRITISH Frankford, Ridgetown, hmmmo;ludvlllc.
Hamilton Fraserville
COLUMBIA Market Branch, Riviere du Lowp
Revelstoke. Hensall, Station
Vancouver Highgate. st Thomas :mwuo‘n.
MANITOBA Iroquois. treal—
Winnipeg Kingsville, Fast Fnd Brunch St James Stre
3 London, Toronto Market & Ha
ONTARIO Lucknow Queen St W, bor nnnrh
Alvinston. Meaford. S
Amhersthurg, Merlin B
Avimer. Morrisbure Stock Yards Beh  Ma lonn(l'.
Brockville, North Williams: Trenton. Branch ‘
Chesterville burg Wales St Henri
Clinton Norwich, Waterloo Quebec
Drumbo Ottawa Woodstock, llk hmond

rel
"te Flavie Stafles
Ste. Theérese de
Rlainville
Victoriaville

AGENTS 11 ALL THI' PRINCIPAL CITIES OF THY WORLD

London, England Agents Parrs Bank  Limiteq New Vork Agerh
Mechanics National Bank

Se-Collections made in all parts of the Dominion and returns prompt!

remitted st lowest rates of exchange ¢ ‘ommercial Letters of Credita
Travellers' Circular Letters issued, avaliable in #11 parts of the Worl A

+ Published by R Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.




