
Technical and Bibliographic Notes / Notes techniques et bibliographiques
Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps /
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available I
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments I Continuous pa
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

D Coloured pages I Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

l Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

Showthrough / Transparence

Quality of print varies /
Qualité inégale de l'impression

D Includes supplementary materials I
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

gination.



ANlDTRAD REVT r.
4NSUTRANCE CHRONICLE -

VOL. XII-NO. 32. TORONTO, ONT., FRIDAY, JANUARY 31, 1879 {suS em ION

The Leading Wholesale rade of Toronto.

Gents Furnishing
Department.

WRITE DRESS SHIRTS,

REGATTA SHIRTS,

LIiEN OOLLARS,

LINEN OUITS,

LATEST STYLES.

JOHN MAODONALD & 00.,
38 &40 WELLINGTON ST. EAST,

TORONTO.

38 ]Pountain street, Manchester, England.
Toronto, Jan. 23, 1879.

Full a d Complete assortment always on hand

SHELTON BAR IRON.
BEIMENS BAR IRON.
SWEDES BAR IRON.
LOWMOOR BAR IRON.
BOILER PLATE.
SHEET IRON.
FIRTH'S CAST STEEL.
MACHINERY STEEL.

Joseph Rodgers & Sons Cutlery.

RICE LEWIS & SON,
TORONTO.

Jan. frd, î879.

The Leading Wholesale Trade of Toronto.

A R. McMASTER

The Leading Wholesale Trade of Toronto.

LYBSTER
& BROTHER, Manufacturing

DRY GOODS
IMPORTERS.

No. xs FRONT STREET WEST,

TORONTO.

co'ys.
LYBSTER COTTONS, 32, 85, 87 in.
LYBSTER TWILL SHEETINGS.
LYBSTER DENIMS, Blue and Brown.
LYBSTER CHECK SHIRTING, extra

heavy.
LYBSTER TICKINGS, al numbers.
LYBSTER YARNS, all numbers.

Above Goods all made long staple American Cotton
and sold us from the Loom without any dressing or cal-
lendering.

Gordon Mackay Co,
Onzces-s 4 Cemrs Lm*, Lombard Si., Londo, B.C. 1 Cor. Bay and Front Sts.

Toronto, Jan. sud, r879.

SMIT R & KEIGHLEY,
TO RONT O,

ilf¶o Nul RO6SR's Filt
Now in store and daily arriving, a full and complete

assortment ot New Crop Fruits, &c.

Hf Boxes Prime off stalk Valencla RaiBins.
Boxes Layers Loo8e Muscatel do.

Do London Layera, fine table fruit.
Do New Suitana Raisins.
Do do (orop 1877.)

Barrels Extra Choice Ourrants, orop 1878
Do Fine do do orop 1878
Do Good sound last Season's " 1877

Baga Soft Shel A lmond Nuts.
Do Barcelona Filberts
Do Brazil Nuts.
Do Prime English Wainuts.

1000 wpdrime," (late catch) lake Superir Salmon,
an h itefish, e« It steamers ta Colling-

wood, #iCity Owen âovund," "City Winnipeg."

Toronto, June 7, î878.

SAMSON,
KENNED Y,

& GEMMEL.
are daily receiving

HEAVY SHIPMENTS

English and American
&C)Q)DS.

ALREADY REOEIVED AND OPENED

731 PACKAGES.

9Sr Goods are unprecedentedly low in price.

44 SOOTT AND 19 COLEORNE STS.
TORONTO

Toronto, January, 1879.
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Tne Chntred Banks.

BANK OF MONTREAL.
ESTAELISHED IN 1818.

CAPITAL SUBSCRIBED, 912,OOO,0o0
CAPITAL PAID-UP, - - 11,998,400
RESERVE FUND, . - 5,500,000

Head Office, - • Mintreai.
BOARD OF. DIRECTORS.

GEORGE STEPHEN, Es. . Presidant.
G. W. CAMPBELL, EsQ., M.D. . Vice-President.Hon. Thos. Ryan. Hon. Donald A. Smith.Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.Edward Mackay, Esq. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. ANoUs, Gen¢ral Manager.

Branches and A gencies in Canada.
Montreal-W. J. BUCHANAN danager.Belleville, Hamilton, leicton,

Brantford, Kingston, Port Hope,Brockville, Lindsay, Quebec,
Chatham, N. B. London, Sarnia,
Cobou , Moncton N.B. Stratford,
Cornw aI Newcastle, N.B. St. John, N.B.,Goderich, Ottawa, St. Marys,Guel ph, Perth, TorontoHalifax, N.S., Peterboro, Winnipeg,

A. MAcNIDER, Insaector.
Agents in Great Britain.-London, Bank of Montreal,9 birchin Lane Lombard Street. London Com-mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,K.C. M. G.
Bankers in Great Britain.-London, The Bank of Eng.!and; The London & Westminster Bank: TheUnion Bank of London. Liverpool, The Bank ofLiverpool. Scotland, The British Linen Company andBranches.
A gents in the United States.-New York, C. F. Smithersand Walter Watson, 59 Wall Street. Chicago, Bank ofMontreal, 154 Madison Street.
Bankers in the United States.-New York, The Bank ofNew York, N.B.A.; the Merchants National Bank.Boston, The Merchants National Bank. Buffalo, TheFarmers and Mechanics National Bank. San Fran-cisco, The Bank of British Columbia. ,Colonusi and Foreign Corresponients.-St. John's Nfd.,The Union Bank of Newfoundland. British Columbia,The Bank of British Columbia. New Zealand, TheBank of New Zealand. India, China, Japan, Australia-Oriental Bank Corporation.
(Issue Circular Notes and Letters of Credit jor Travel-lors, available is all parts of the world.)

The Canadian
BANK OF COMMERCE.

Head Offloe, Toronto.
Paid-up Capital . - - 6,000,000
Rest - . . . . . . 1,400,000

DIRECTORS.
HON. WILLIAM McMASTER, Presidsnt.
HON. ADAM HOPE, Vics.President.

Noah Barnhart Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Aruton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

JOHN ROBERTSON, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie,
Belleville.
Brantford,
Chatham,
Collingwood,
Dundas,
Dunnville,
Gait,
Goderich,
Guelph,

ERANCEES.
Hamilton,
London,
Lucan,
Montreal,
Orangeviie,
Ottawa,
Paris,
Peterboro'

St. Catharines,
Sarnia,

Seaforth,
Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
Woodatock.

Commercial credits issued for use In Euro e, the Easta-d West Indies, China, Japan, and Sout America.
Sterling and American Exchange bought sud sold.
Collections made on the moSt favorable terme.Intereet allowed on deposits.

BANEEs.
N or.- Amer Exchange National Batk.L*%éden 14918184- The Banik Ms UeotlanÀ&

The Chartered Banks.

THE BANK 0F

BRITISH NORTH AMERICA
Incorporated by Royal Chartn.

PAID-UP CAPITAL, £1,000,000 STG.

The Chartered Banks.

MERCHANTS' BANK
0F OCANADA..

CAPITAL - - - - $5,500,000.
RESERVE FUND - 475,000.

London Ofee-3 Clements Lane, LombardSt. E.C. Head Ofoeo -

COURT OF DIRECTORS.

JohnJamesCater. H. J. B. Kendall.
R A. B. Dobree, "I. jKingford,
Henry R. Farrer, rederic Lubbock,
A. H. Phillpotte, J. Murray Robertson.
Richard H. Glyn,

Secretary-R. W. BRADroa»m

HEAD Ovwct in CANADA-St. 7am¢g St., Montreal.

R. R. GaLNDLsy-General Manager.
J. S. CAMRoN-Inspector.

Branches
London.
Brantford,
Pans,
Hamilton,
Toronto,

and Agencks in Canada.
Kingston, Fredericton, N.B.
Ottawa, Halifax, N.S.
Montreal, Victoria, B.C.
Quebec. Barkervi.le, B.C.
St. John, N.B.

Agents in the United States.
Naw Yoa.-D. A. McTavish and Wm. Lawson-Agts
SAn FRANCIsco.-A. McKinlay, Agent.
PORTLAND, OREooN-G. Moir, Actirg Agent.
LONDON BANEEas.-The Bank of England; Messrs.

Glyn A Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and Tapan-Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Mesars. Marcuard, Andre & Co. Lyons-Credit Lyon-nais.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - 34,000,000.
Head Offe, - - Montreal, Que.

DIRECTORS.
President-SIR PRANCIS HINCKS, K.C.M.G.,Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.ohn Grant, Esq., Montreal.
no. L. Blaikie, Esq., Toronto.
ugh MacKay, Esq., Montreal.

W. W. Ogilvie, Esq., Montreal.
ohn Rankin, Esq., Montreal.D. Galbraith, Esq., Toronto.

Wm. Thomson, Esq., Toronto.
WEsTERN BRANcas-LocAL DIREcoRs.

Hon. Alex. Oampbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.
J. B. RENNY,........'•• '•Ge t MaaTHOS. McCRAKEN........•....A s3t. G#. Manager
ARCH. CAMPBELL,............ J

BRANcHEs.-Chaboillez Rquare, Montreal, and at ArBerlin, Belleville, Chatham, Clinton, Galt, Hamilton,Norwich, Newmarket, New Hambur, Seaforth, St.Catharines, Sherbrooke, Woodstock, Wjngh TrtSand Yonge Street, Toronto. am, oronto,
FOREIGN CORRESPONDENTS.

Great Briain-Alliance Bank, (Limited) London National Bank of Scotland and Branches. National lankgeland) and Branches. Ulster Banking Company, Bel.
United States-Smithers &Watson, New York. NationalPark Bank New York. Bank of the Republic, NewYork. Kidder, Peabody & Co., Boston. Farmers' andMechanica' Bank, Buffalo. First National Bank, Os-

wego
Letters of Credit granted on England, Ireland, and

Scotiand, and China, Japan and West Indies.

Board of Directors.
HON. JOHN HAMILTON, . . . President

JOHN McLENNAN, Esq., M.P., . Vice-President.
Sir Hugh Alan, Andrew Allin,'Esq.
Hector Mackenzie, Esq. Robt. Anderson, Esq.Wm. Darling, Esq. Jonathan Hodgaon, Esq.

Adolphe Masson, Esq
GEORGE HAGUE, General Manager.

WM. J. INGBAM, Assistant General Manager.

BRANCHES.
Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton. Perth.
Chatham. Precott.
Elora. Quebec.
Galt. kenfrew.
Gananoque. Sorel.
Hamilton. Stratford.
Ingersoll. et. Jobti'e, Que.Kircardine. St. T o nas.
Kingston. Toronto.
London. Walkerton.
Mitchell. Waterloo, Ont
Montreal. Windsor.
Nap nee. Winnipeg, Manitoba.

Bankers in Great Britain.-The Clydesdale Bankin
Cor, pny, 32 Lombard Street, London, Glasgow andelsewhere.

Agency in New York, 5s William Street, with Mesars.
Jesup, Paton & Co.

Bankers in New York.-The National Bank of the
Republic. The Bank of New York. N.B.A.

THE

BANK OF TORONTO,

Paid up Capital...... $2,000,000
Reserve Fund•••........ 1,000.000

DIRECTO RS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Es., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON ....................... Cashier.
HUGH LEACH................................Assist. Cashier
J. T. M. BURNSIDE..................Inscto.

BRANCHES:
MONTREAL J MURRAY SMITH, MANAGEa.
PETErBORoo'. H. ROPER
CoBoURo .......... o. HENDEItSON "
PORT HoPE .. W....... R. WADSWOR'!Hi
BARRIE . ...... J. A. STRATHY Int'm ianager.ST. CATHRiNEs ........ E. D. BOSWELL
COLLINGwOOD ......... W. HODGET' S,

Poreign Agents-London-The City Bank. New York-The National Bank of Commerce; Mesars. Smithers
& Watsen.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on deposit, and allows
Interest accordi D to agreement.

Interest allowed on current cash acounts.
Letters of credit issued available in Great Britain, theWest Indies, China and Japan.

940

- - Montreal,
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MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIRECTORSà:
ROBERT LONGWORTN, EsQ., President.

Hon. L. C. OWAE, GEORGE R. BEER. Esq.Hon. L. H. DAviE , WILLIAM DoDo, Esq.
Hon. H.J. CALLBECK, WILLIAM H. FINDLEY, Esq.

Wu. McLEAiN, Cashier.Solncy at Georgetown......H. C. McLEoD, Agent.
OiCtO.i.... JAVIES & SUTHERLAND.

AGENTS
LONDON-THE CITY BANK.NEW YORK-THE BANK OF NEW YORK'N.B.A;BOSTON-THE BOSTON NATIONAL BANK.MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF MCNTRËAL.
Collections made in aIl parts of the Island on the most

favorable ternis, and returnu vromptly remitted.

THE DOMINION BANK.
CAPITAL, , rooo. REST, $310,000.

Head Offlie-Toronto.
Branch Queen Street corner of Esther.

BR&NcaiS -. Oýhiwa, Utbridge, Orillia, Whitby,
MOa kManville, Cobourg, Brampton, Napanee, Liverpool

Montreal Agents -The Bank of Mon.real.New York Aents.-The Rank of Montreal.London, Eng. Agente.-The National Bank of Scot-land, 37 Nicholas Lane.
Drafts iSsued on all parts of the Dominion of Canadaand ths Unitel States.
Letters of Credit issuei available in the continent ofEurope, China, Jacan, and the West Indies.Collections made in ail parts of Canada and theUnited States.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Hiead Ofne, - - - Hamilton.
DIRECTORS.

DONALD McINNES, Eg., Pridnt,
JOHN STUART, Rq., Vice-President.

ames Turner, Esq. Dennis Moore Eq.dward Gurney, Esq. John Proctor, Lsq.
George Roach, Esq.

H. C. HAMMOND Cashier.
Agents in New York-Mssas. JOHN J. CIscO & SON.Agents in London, England-THEa NATIONAL BANK OF

bCOTLAND.

Agencies.
Listowel - - W. COREOULD, Agent.PORT Er.On - H. S. STEVEN, Agent..GEoReEroWN - J. O. MOWAT, Agent.Baiton - . - .A.CLQUHoUN, Agent.Milton H. M. VATSnn, Aze-it.

STANDARD BANK OF CANADA§
CAPITAL AUTHORIZED $1. Sî.ooo
CAPITAL PAID-UP, . - 507750

HEAD OFFICE, TORONTO.

DIR ECTORS;
HON. T. N. GIBBS, M.P. - PREsIDENT.
W. F. COWAN, - - - VIcE-PREaSDENT.A. T. TODD W. F. ALLANFRED. WYJ:D. DR. MORTOi4,

R. C. JAMIESON
J. L. BRODIE, CAsalîBR.

AGENCIES.Bradford, Harriston, Newcautle,Cannington, Markham, Colborne,Pictoat,
Montrtal-Bank of Montreal.New York-Messrs. Smithers & Watson.
London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL,

Head Offioe,
- 82,000,000.

-Que bea,
DIR ECTORS.

ANDREW THOMSON, Esq., Presdmn*
HoN. G. IRVINE, Vice.Presdg.

W. Sharples, Esq Hon. Thos. McGr
D. C. Thomson -, E. Giroux, Esq. ,
C: E.evevq.

Casher-. MacEwen. Isectr-. H. Balfur.B TAreRS....aviD Bank <pper TownJ Montreal.Ottan, Thr.-o Thivee

E-h m...Idn-N. Tahe EL<on Mad C..nt,»P146 Pak an

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, $2,000,000. Rest, 400,000.
HEAD OFFICE MONTREAL.

DIRECTORS.
Jo OHN MoLsON, Esq., . . . . . . President.

on. THoMAs WORKMAN, M.P. . Vice-President.
T. JAMES CLAXTON, Esq R. W. SHEPHERD, Esq.
Hon. D. L. MAcPHERson. H. A. NELSON, Esq.

MILEs WILLIAMS, Esq.
F. WOLFERSTAN THOMAs; . Cashier.
M. HEATON, . . . . . . Inector.
BRANCHES OF THE MOLSONS BANK:

Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, Toronto,
In. ersoll, Owen Sound, Sorel, P.Q.
London, Rid .tt )wn. Campbellton, N.B.
Meaford, Smith's Fall,

AGENTS IN4 TifS DOMINION.
Quebec-Stadscona Bank.
Ontario and aanistoba-Ontario Bank and Bank of Mont-

real and its Branches.
New Brunswick-Bank of New Brunswick, St. John.
Nova Scotia-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland- 'ommercial Bk cf N'fndland, St. Johns.

AONNTs IN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor-ton Blies & Co., Messrs. C. F. Smithers & W. Watson;

Boston, Merchants' National Bank; Portland, Casco
Natioai Bank; Chicago-First National Bpnk .Cleve-
land, Commercial National Bauik; Detroit, Mechanics'
Bank; Buffalo, Farmers' and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National iank.

AGNTS IN OREAT BRITAIN.
LQsdon-Bank of Montreal, Messrs. Glyn, Mille, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

turne promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capitsalp id up SI,ooo,ooo. Reserve Fund $aoo,ooc
~PaESIDENT-JOHN S. MACLEAN.

CASHiE-THOS. FYSHE.
DIRECTORS;J ohn Doull. Samuel A. White.

ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst, Digby, North Sydney,
Annapoiis Kentville, Pictou,

Bridgetewn, N4ew Glasgow, Yarmouth, St. John N B

UNION BANK OF HALIFAX
Capital - - - 8oo000o0o.

DIRECTORS:
J. A. MOREN, Esq., PRErIDENT.

JOHN GIBSON, Esq., VICE-PRESIDENT.
Hon. ROBT. BOAK, M. P. BLACK Esq.W. P. WESTEq., W , EsqEDWARD SMIT H, Esq.

W. S. STIRLING, Esq., CasaMiR.
Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.Agents an New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

Bank of British Columbia
(Incorporatsd by Royal Chartor, 1862.)

CAPITAL, 12,500,000 (WITH POWER TO INCREASE)
DI RECTORS.

Robert Gillespie, E ., (London Direetor Bat OfMontreal) Charman. a. Anderson Euq., (Masa.
Anderson, Anderson, B o.1 Eden C ille Eq. (Decuty
Governor Hudson'. Bay Co.) H. D. arion, sq
(Messers. Falkner Bell & Co., San Francisco). Sir John
Rose, Bart., K.ë.M.G., (MesM. Morton, Rae & Co.,
London.)

Londen Office-a8 Cornkill, London•
Branches at San Francisco, California; Portland, Ors.

gon Victoria B. C; New westminster, B..A enj Canad an" the Unaitoci btateà-The Bank
cf ontreal.

The Bank of Montreal wil undertake collections or
other Banking business in connection ,ithte Province
of British Columbiathrougb the above

vie.oria,a C., De..8 

Head Office,
BOARD OF DIRECTORS.

JAS, G. ROSS, Esq. - - President.
WILLIA M WITHALL, Esq., Vice-President.

Sir N. F. Belleau Knight.
He F R. h. Smith, Esq.
TH. Dunsq. William White ,Esq.

JAMES STEVENSON, Esq., Cashter.
Branches and Agencies in Canada:

Ottawa, Ont. Toro4to, Ont. Pembroke, Ont.Montreal, Que. St. Catharines Ont Three Rivera,Thorold, lÔnt.)
C. HENRy, nspector.

Agents in New York-Messrs. Maitland Phelpe & Co
Agents in London-The Union Bank of E.ondon.
Agents in Paris-Gustave Bossange.

UNION BANK
OP

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament x8U.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, - CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS liq
Montreal...................Bank of Montreal.
New York .................... National Park Bank.
Boston...................Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE
Estabhlshed is i835.

OAPITAL S2,000,000
Head Office,

C. S. CH ERRIER, President.
A. A. TROTTIER, Bsq., Cashier.

POREIGN AGENTS.
Londos-Glynn, Mills Carrie & Co.
Ne Yor.-National ank of the Rpublic
Quebec Agecy-La Banque Nationale.

But or Mco Eglor Ishig
INCORPORATED z856.

DIRECTORS;
Hon. Joseph Hensley, Presiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Heurta, Euq. James Peake, Esq

J. R. Brecken, Cashier.
AGENTS

London, England.........Union Bank of Londos.
New York ......... Messrs. M. K. Jesup, ?aton & Co
Boston......................National Excban t Bank.
Mont-ea.... Bank of Montreaf.
St. John ............... Bank of New Brtat
Bl B.............Bank o Nova Scotias.

941

The Chartered Banks

Eastern Townships Bank
AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID IN 3st MAR., z877. 1,328,684
RESERVE FUND . . . ,009000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. I C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon. J. H. PopeG. K. Foster. E. O. Brigham. G. G. Stevens.

Hor. T. Lee Terrill.
Head Offloe-Sherbrooke, QueWM. FARWELL, . . . . Cashie

BRANCHES.
Waterloo. Cowansvillle. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at all accessible pointu, and promptivremitted for.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. 1818.

CAPITAL $3,000,000.

Quebeo

Montreal.
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THE FEDERAL BANK
OF CANADA.

flAPITAL PAID UP S1.lO.000
REST - - - - $130,OCO0

HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.

NORDHEIMER, Esq., - - President.
WM. ALEXANDER, Esq., . - Vice-President.Edward Gurney, Jan., Esq. Benjamin Lyman Esq.William Galbraith, Esq., John S. Playfair, lEsq.

Preaident Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY. Esq., Cashier.
BRANCHES-Aurora, Guelph, King-ton, London,Simcoe, St. Marys, Strathroy Tilsnburg and Yorkville.AoENTs.-London, Eng.-The National Bank of Scot.and.
New York-American Exchange National Bank.Canada-Bank of Montreal and its Branches.
Col mctions made in all parts of Canada and the U. 8
Gt Id tnd Currency Drafts on New York bought and sold.Ir terest allowed on Depoaits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

C.apital Autharizad .-.... ....... .xaoooCapital Subecribed.................... .... 00e

DIRECTORS:
H. S. HOWLAND, Esq., Preddent,
T. R. ME RRITT, Esq., Vice-President, St. Catharines,
Jo.N SuITH, ESQ., T. R. WADSwORTZ, Esq.,rion. JAs. R. BENsoN, W'W. RAMSAi, EsQ.,

St. Catharines, R. CARnI, Esq.,P. Huossa, ESQ., JON PIsEN, EqN.,
D. R. WILKIE, Cashier.

HEAD OFFICE-Car. Wellington St. and ExchangeAiley, (The old Exchang- Building, Toronte.)
Brasches-Dunnville, Ingersoll, Port Colborne, St.Catharines. St Thomas, Welland and F.rgus.
Gold and Currency Drafte on New York and Ster-ing Exchange bought and sold. Deposits received andinterest allowed. Prompt attention paid to collections.

PICTOU BANK)
]PICTOU, In. S.

SUaarSso CArMAL,
DIRECTORS•

IOHNCRERR, Pos. HeN. R.P.GRANT V-Pros.ONALD RAS R, RsqIHN R. NOONAi4 EsqRObERT DOULL N.P. ISAAC A. GRANT, iAMâS ITCHIN Rsq.
T Oq. WATSON, Rlanager.B5ANCHA-New Glasgow, N.S., and Stellarton.

AGaNTs.-Halifag. Union.. d. en A 1 , Agent.AOICTS.Hgif&IK UUO" ank of Iiaita
Chartottttown Union Bank, P.E.
Mentreai. bank of MontreaiNew VYrk, Smrnthers & Watson, AgentsBank of Montreal
Lannan, re. . imuerial Bank. (Limited).

STADACONA BANK,
QXJEBEO,

CAPITAL SUBSCRIBED . . . . . 81,000,000
Do. PAID UP ist Aug. '78 990,890

DIRECTORS.
A. JOSEPH . . Prosident.
Hon. P. GAÏNEAU, Vlc* Pri

T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renfrew.
Joseph Shebyn, M.P.P.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

" Chicago-Bank of Montresl
New York-C. F. Smithers and W. Watson.
London. England, National Bank of Scoand.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, - . . . .. 4-- 500.
DR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.

JOHN A. LESLIE Manager.
ROBIE 9. nager«.0' S. STERNS, Cashife.of Non a sta snd its Corup a i t

L. E. BAKER
DIRECTORS:

C. E. Baown, Vice-President.
John Lovitt Hugh Cann, J. W.Moody.T. W. JO INS . . . . Casxua.

Correspondents ai
Halifax...............The Merchants Bank of Halifa
St. John . ....... The Bank of Montreal. -

do. ............ The Bank of British North America.Montrea] .......... The enk of Montreas.
New York ......... The National Citizens Bank.Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of Ex.
change bought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHOEISED . . . OSonoA
" SUBSCRIBED . . e*Moa ou
" PAID-UP . . . s,ooo,ooo

Hon. E. CHINIC, rtoRS.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaill, Esq., M.D.U. Tessier, Jr. joseph Hanel, Esq.P. Valise, Esq.FRS. VEZINA, "shier.

Montreal Branch-J. B. Saucer, Manager.Sherbrooke-P. Latrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank oi the Republic.
England-National Bank of Scotland.
Other agencles in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized 6---8 oo
Capital paid up ----- - -----"-"-"-"-" - 0o

DIRBCTORO:
GORGE H. STARR, Esq., Pre&Wst
R. W. FRASER, Esq., VFce-Presmest.

C. H. M. BLàaC, Eaq. W. J. COLamia. Esq.Hou. JAMES Ooenau, Pâxcz Pova, Esq, M.P.N. L. Waer, Esq.
PETER JACK, Esq. Cakmù.Branches: Lochepet and Wifvile N. S.Aoaurs in Lounox........The Union Bank of LondenNaw Yoax.....The Bank of New Yor.BoSTO.........WUHane a Hall.Our. & Qua...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA,
DIRECTORS:

JAMES MàçAc .TORSresident
CHARLES MAGEE,h % a, Vice-Predent. ¡

C. T. BatsEsq. Alexander Fraser, EsqRobt. Blackburn, Esq., M.P. Allan Gilmour Eq,'Hou. George B rsO. George Hay, Ë4q.
ion. L. R. Church, M.P. .

PATRICK ROBERTSON,
Casbir.

Agancy-Arnprior. Agents In Canada-Canadin Bank
of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Allance Han Limited).

C £ IAL PA&I U, - - $ps

HEAD OFFICE, MONTREAL.
aMacroas.

M. H. GAULT, President. T. CAVERHILL Vice.Pres
A. W. Ogilvi• Thomas Tiân,
E. K. Greene, James Crathern,

Alez. Buntin.
C.R. MURRAY, Cashier. GRO. BURN, Inspector.

aaANcaas.
Hamilton, Ont... ...... .C. M. Counsall, Manager.
Aylmer, Ont......................... G. Billett, do.Park Hili Ont.............L..... L. Rogers, do.
Bedford, P ................. R. Terroux, jr., do.
Brussaels ......................... John Leokie. do.
Exeter ............................... W. A. Hastings, do.

AoCuTs.
Quebec City......Own Murp y.

Nova bcotia.....Merchants Bank otHalifax.
vearbou AGozTs.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Montre.

Hilmers, McGowan & Co.
Chicago-Union National Bnk.
Buffalo-Bank of Bufalo.
Sterling and American Exchange bought and sol&

Interet allowed on Deeta.
Collections made promptly and ramitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepard to mahe Loans on appved

Real Estate Security.
It offers amongst othere the following advantages:-
z. The mortgage is at a long date, but @ay be dis.

charged at gny time on usual notice.
. Repaid gradually by a Sinking Fnd

s. Interest paid a, early or early.
4. NO Commissions lowed or charge.
. No expenses of renewals.

Loan completed with greatest despatch.
The Companyalso purchases mortg"geatliberalratés.
Forma of application and full cua may be had on

application to D. McGKE, Secretary,
as T«roto Streat Toronte.
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The Chartered Banks.

MERCHANTS' BANK
OF 3rALIFAX.

CAPITAL PAID UP, - - 3900,000
RESERVE, ----- 180,000
HA OFFIcE, HALIFAX,N.S. I George Maclean, Caskier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq. Presnt.
Hou. JEREMIAH NORT HUP, Senator, VPk-Prs.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.Michael Dwyer, Esq. Allison Smith, Esq.

AGENCIES
AnUgonish-T. M. King. Bridgeatier-.Andrew Gow.Picton-Wm. IvsV. Bydney-J. E, BurcheILMaitland (Hante Co.)-George Friese.
Truro-Martin Dickie. W#ymou*--Hon.C Campbell,jr.CharLoetoes, P.B.I.........Owen Connoll Agent.Sumourside ............... Stephen McNeifi, "

BANK OF YARMOUTH,
YARMOUTH, N.S.

The Chartered Ban»e.

ONTARIO BANK.
Capital Subscribed, SSooo- Paid-up, Sa,5,5o6;

Roserve Fond, 58,0ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PasxnmuvT.
HoN. W. P. HOWLAND, Vcs-Passrmut.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, .
WM. McGILL, ., M. D.
A. M. SMITH, Esq.

D. FISHER, Gemeral MaNage
A gesn for the Gosrnsanst of Ostario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter.
borOttawa, Port Perry, Port Hope, Pemb ihe,

Bwai, tby, Mount Forest, Toronto, PrinceArthur's Landlng. Winnip.
Fora Agents.-ondon Eng.-Bank of Montreal.

New York-IR. Bell and . F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING 00'Y.
HALIFAX, N,S.

CAPITAL PAID UP..............................8oo,ooo.

DIRECTORU.
WM. M. HARRINGTON . Passromm.
ROBIE UNIACCE...........c-SsroUT.
F. D. CoasTT. 1 TnovAs BAYus. 1 L. J. MoaTov.

SAMUEL H. BLACK.... Caskier.

AGENCIES.
Truro,N...................C. H. BLAUcAAgm
Parraboro, N.S.............A. S. Towusauma,Ag .

AGENTS.
London, G. I................- Union Bank of London.
Montreal............. Motson's Bank.
New York ................ Bank of Nem YorkI.
Boston.. Sufolk National Bank. M

EXCHANGE BANK
OF CANADA.

President.

AP
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - "8,000,000

MRESRE FUND - - - 800,000
TOTAL ASSETS - S6,000'000

SAVINGS BANK BRANCH.
Deposits recelved, and intereet and principal repaid in

ai Parts Of Ontario, through the Company's bankers,free
of charge. The Capital ard Reserved Fnd of the Com-
pay, invested on first class real estate. beivg pledged for

e secuuity of money thus received, Depositors have un-
doubted asaurance of perfect safety.

Circulais sent, on application to
J. HERBERT MASON,

Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings

TORONTO.
5trasLianS l z859.

Co.

CAPITAL STOCK PAID UP............... $Goo,oog
Rsiaava Fun»,............... $200,ooo

President, - - - lON. WM. McMASTER.
Smereary.-Tras. - CHAPLES ROBERTSON
ns>ector, - - - ROEERT ARMSTRONG.

Money advanced on easy terme for long periods, re-
payable at borrower's option.

Depostsreceved ou Interest.

THE HAMILTON
PROVIDENT AND LOAN 8001ETY.
H... A . ...................... Pre.dent.
W. Sauro ................................. Vice-President.

= authorised to date........................$1.oooc,0e
bed capitl ................................ 950,000

Paid up capital ........................... 5,83
Rest .......................................... ,7OOO 8t U
Total asets............................................ z,396,108
MONEY ADVANCED on the security of Real Estate

on favourable terus cf r nt.
MONEY RECEIVED O N DEPOSIT and interest

allowed thercu at 5 per cent. per annum.
Offioe.........King Street, Hamilton, Ont.

H. D. CAMERONI Traurer.

THE ONTARIO
8AVIN68 dINVE8TMENT SO0ETY

OF LONDON, CANADA.

Paid up capital, - - - • • - 950,oo
Roserve Fund, - -'- 44,Ao
Tota assets - - - - • • - ssso

leon" loaned on Rosi setate Securities Only.uni Ipaland School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interet allowed on Deposits, at the rate Of 5 Or 6 per

cent per annule. .WILLIAM F. BULLEN,J onon, Ontario, J lne a5, 18;8. Manager.

Dominion Saiing: & Inestment Sec,
LONDON, ONT.

INCORPORATED ... ................. 8>.y

cu ti... ....... '.... . .'................... - ...6 0 O
Pai.. . .................................... 4ooRer .Fu............................. - . ...... ,0,ooo
Sangs Bank Deposits............................. gOPOOO

Le mad on faim and city property, on the moas
favorable terme.

M o cevod on deposit subject to call at5 pu cent,
emnoa s et cent.

Draws Sterlng «eehange on London in sums to suit.
D. MACFIE Preeident. F. B. LEYS, Manager.

Financial

HURON AND ERIE
LOAN & SAVINGS OOM'PY

LOm > , OD4T.
PAID UP CAPITAL............................ #M76=
RESERVE FUND ......................... 22roo
TOTAL ASSETS ..... ................ s,og,473

Money advanced on improved farm property on favor-
able terme of rep nt.

Intereat ailowed on deposits in Savings Bank at 5 and
I per cent. per annum.

R. W. SMYLIE, Manager.

LONDON AND GANADIAN
Loan & Agency CO.

(LIVITED).

PaDamuT-Hon. W. P. HOWLAND, C.B.
VIcE-ParssDENTs:

C. a. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on securit f Improved Farms, and pro-
ductive City and Town PIpr .

Mortgages and Munici De tu rched.
J. G. MACIONALu)

44 King Street West, Toronto. Manager.

WESTERN CANADA
LOAN & SAVING COMPANY.
Offloos 8 No. 70 Churoh St. Toronto.

CAPITAL -- -- zpoo,oo
ESERVE FUND - -

TOTAL ASSETS - - - -
Procidemb-Henorable Geo. W. Allan, Semaor.
Vlos-Presdent-Geo. Gooderbamn, Eeq.
Walter S. Les, Manager.

Money received onD t and interest allowed there-
on. Money Loaned on the security of lmproved city or

rm property.

ULlDING & [.AN ASSOCIAJION
Notice is hereby given that the ANNUAL GEN.

ERAL MEETING of this Association will be held on
TUESDAY, the 4th day of February next, at the Offices
Of the Association, 34 Ki .g Street East, at 3 o'clock, p m.,
for th3 purpose of electing Directors for the ensuing
year, and for all other general purposes relating to th2
management of said Asso.iation.

By order of the Board,

D. GALBRAITH,
Toronto, Jan. 7, 1879 Manager.

BRISTOL A WEST OF ENGLAND

Land Ior'a[ &Il lT ient Coilnyj ,
(a.tMITagD)

CAPITAL, - - - 8500,000 Sterling.
ADVSING BOAkD-H. s. HowLAD Chairman,

(Ptsident Imperial Bank of Canada). Patrick Hughes,
M.P. John . allespie. Wiuliam Keisteman.

BAb KEaS-lmperia& Bank of Canada SoLcrToas.-S.
G. Wooc (Smith, Wood & Bowes).i hie C mpany le damuney on taesecurity of im>soed
Faim, Cityand Tcwn Property at reasonable rates oin-
terest, and repayable at times mutually agreed upn..
MonaoAca, PURCHASD. No CoMuisinon CaosD.

OFFICE: Wu. KERbTEMAN, Ja.
as King St. E., Toronto. Manager.

MeoChanta Bank of Canalda
Notice is hereby given t ,as s oca ub

the uupald portion of th. lust :sseicfN"@W "ne lu thi
bank bave been made due sud Pl as its an
bouse of thi City, ou tie dates set rti as, folows.

Ton pet cent. c. at March, Ibn.
t et ot ber, Z

By order of the Board.

Moutreal, July as, f877.

GEORGE BAGUE,
General manager
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Flnancial.

SMITHERS&DONALD
BANKERS & BROKERS,

Ne. 3 Broa Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT AN L, SOLD FOR CASH OR ON MARGIN.

MACDOUGALL & DAVID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoxaEsPonDEus.-The Bank of Montreal,

Meurs. Morton, Rose & Co., London; The Bank
Scotland in Edinburgh Glasgow and Dundee; Messrs.
Cammanun Co., New îerk

Jas. 8. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE

mt&z, W. S.
Transact a General Banking Business Exchange
chaude

Drafts on London, New York Boston, and Montreal
at lowest rates.

Stocks Shares, Bond, Debenture, and aIl nsgotIab'e,
securities bought sud sold.

Collections made on ai aceeseible points

J. D. CRAWFORD & Ce.
Of the Montreal Stock Exchnge,

Stock and Share Brokers,
comma3 HosprT ST. A» ExEoHAea

COURT,

MONTREAL
J. D. caàwPonD. ego. W. SAMILto.

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authoriaed Capital, 82,000,000; Bubscribed
Capital, _800,000.

Office: No. 72 Church St., Toronto.
(Office of the Tcronto Savirge Bank)

DIRECTORS
Hon. FRANK SMITH Senator, PrSident.
EUGENE O'KEEFE, Eaq, Vice-Presiden.
PATRICK HUGHES, Est., .P.
WM. T. KIBLY, Esq.

JOHAMB oY, Eq., Solicitor.

Depoits received and interest at current rates
allowed tbereon.

Mone. loaned at reasonable rates of interes, and on
es tertu o psymet. e n mortage on oi estate,-n .ts oltrlaeuiy cf bain* sud otise stocks
sud Government sud munici debentures.

Mortpgg on real estate d Government and muni.
cipal de ntures purchased.

JAMES MASON, Manager.

TORONTO SAVINGS BANK
ya Caunca Stassr.

D EPOSITS RECEIVED FROM TWENTY
Cents npwa ; invested lu Government and otherbrst ela securities. Interest allowed at 5 ad 6 per ces.

Loans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, President.

BasofDepoeB-Canadian Bank of Commerce.
JAMES MASON Managew
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Financial.

BUCHAN & CO.
STOCK BROKERS,

AXD
GENEaAL AGENTS

TORONTO ST., TORONTO.
Nembers of the Stock Exchange.

Ordera for PURCHASE or SALE of Stocks, Bouds,
D.hnh.r, &c.., carefully attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Bay and sell Stocks, Debentures, &c. Money loaned.

Exiating mortgages purchased.

Ordes fromt the Country promptly attended to.

HOPE a TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 IIG 8T&BET BAT, TORONTO.
Stocks bought and àold for Cash or on Margin.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
SHOSPITAL ST.,

MONTREAL.

The Leading Wholesale Trade of Hamilton.

OUR STOCK
la Ra"?

Thoroughly A8sorted
ALL THE YEAR ROUND.

THONSON, BIRKETT & BELL.
E-A. M I I., TO M -

Early Bpring Trade,
18'7 9.

We bave the pleasure to advise our friends, and the
mouchants of Ontario generally, that we are noie receiv-
ing deliveries of

OUR SPRINC COOD8,
and that our travellers will cal] upon them with samples

of

Leading Styles in

HOME & FOREIGN 6008D.
CANADIAN TWEEDS

and all classes of

ILOCMM G(OOD
will be made a specialty in cur businîse as beretofore

We take pleamut einexpressingaur acknowledgmerts
for the con ence and a.ppoit wàth which we Lve b enfavored for so many yar.. We sball strive to deserve
the saine confidence and support in the future.

D. M'INNES & 00.,
BAMIL.TON.

The Leading Wholesale Trade of Montreal.

CLARK & COMP'Y,
PARSLEY.

'Anchor' Sewing if Crochet Cotton.

FIILYSON, BOUSLfD & CO,,
Sewing Machine, Improved Waz

Machine, and Shoe Threads.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

"T W t d ] B-Tr.T.:

E. BLANK,
LONDON,

Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needle, IFh-hooks, &o.

AGENT:

GEO. W. MOS,
186 MoGILL ST.,

MONTREAL.

CASSILS, STIMSON & CO.,
îuroataS or

foreip Leathen i Shoe Goo,
Commission Marohants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL,

THECANADIAN RUBBER Co.
OF MONTREAL

Manufacturers of Rubber Shoes,
PELT BOOTS, BELTING, PACEING,

Base, Car Sprigs, &C.

Worke-Papiam Squae, MONTREAL.
Ofce and Warems, s St Pali t.,

JAM328m

COMMIS ION MERONANT,
1 1 Corn Exchango Building, St. Sacrament St.

MONTRSAL,

Represents leading Australian mtrchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmanla, and New

Zealand.
Correspondence solicited.

The Leading Wholesaie Trade o Montreal.

We are manufaeturing above celebrated make of

HORSE SHOES,
Made fram selected Wr@utaht Scra p Ironhlch for gentraI excellence, bath as regards qually i m
unifcrcnity, are unsurpamed.

The Rhd sa~ Hors. 8 hoge are pro..ferred over ail cether They are used entirely by the
principal Figieht and taorse Railway Companie.
tbrougbout the Urited States.

Orderu mliciied, wticb wiji b. pramptly executod.
We aima mar ufacture emy description of Naii,Tacks,

Brade, &c. Railway and Premsed Spikes.PILLOW. HERSEY & CO., Montroal.

BENNY, MACPHERSON & CO.,
IMPORTIaa OF

Iron, Steel, Tin, Canada Plate,
Paints, Oil, G!a Cge, beavy and shelf

Peck, Benny & Co.'s " Machine Picked " c ut nails
The Cele brated " P B " brand Horne Shoe Nails, madefrom the test Nosway Iron, quality guaranteed.

- OFFICE & WAREROOMS: 3g ST. PAULST
MONTREAL.

J. & P. COATS'

Bosi sl Coil QUOoI Colloil.
]?OR

HAND AND MACHINE SEWING.
For Streogn Smootkne.al*bssoe Xrmnin

J. & P. COATS wes the only manufaet-rers amon
th oo peting exhibltors of SPOOL COTTON at the
P Centennial Exhibition who reoeivad ana fo UPERIOR STEENGTH AND EXCEL.
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

Succsssoas To LaITCH, MACLsAN A CO.
Agents for Chas. Tennant & Co', Chemicals.
CONNAL, cOTTON & co.,

134 St. Vincent Street, Glasgow.
Order. for Sugar, Grocerie, Metàs 011. and Gene,.ai Merchandlse executedin B tain, and

secured on best possible termh.
J. F. CottoN, MontreIa. R. N. C. CoRNAL, Glagow.| Wx. Mosais, «

W, & F. P. CURRIE&CO,zoo GREY NUN STREET,
In orws of Pig Iron, Bar Iro«, Boilr Plates

alanisd Iron, Canada Plates, Tin Plate,
BOILER TUBES, GAS TUBES,

IngotTin, Ri Veined Marit elago %o"ae Jr ire, Roman cemeatSheet Copper, Steel Wire, Portla do
Aatily Glais é a dMent Zinc, Paints, TilIagotZinc, Fire Clay, Gardeà Vas.
Pis Lead FIs Covj himue, acpDry Ral Led, FIRE S, Fountains
Dry ýWhitedo, Daa Pipa%tENT ENCAUSTIC PAVING TILES, &c.

UaWUFacTUaaas OF
Sofa Chair and Bedbteads,

à large stoca always on hand.
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS SHOES
W'OLES.ALE,

Mor. et. Peter & St. Saorament St.
Charle I
Abram Spadng. MON TREA L, Q.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOB SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal tem. .

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mils, 66 and 67 Collage Street,
MONTREAL.

8HAW BROS. & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN CLARK, JR. & Co.'s

dTHIS THREAD UE/I s the only MAKE inI theCAADIAI MAZUT
that EEOEIVED an AWARD

-AT TEE-
CENTENNIAL EXHIBITION

-FOR-

Excellence in Color, Qulity & Finish
Trial orders are solicited. Wholesals Trade Supplied

WALTER WILSON & o.,ole Agents, 1 às St. Helen St., Montreal.

The Leading Wholesale Trade of Montreal.

JOLINl, WATSON & CO.
IRON AND HARDWARE

MERCHANTS ANO MANUFACTURERS,
Al descriptions of Shelf and Heavy Hardware,

Montreal Saw Works, Montreal Axe Works.
385 d 387 St. Paul St., Montreal.

S < A T ~E S.
Agents for the sale of Mesars. Barney & Berry's cele-

brated Shates, invite the attention of dealers to their
stockand pricesfor the present season.

Illustrated Catalogues and prices, or samples, for-
warded on application.

OADER EARLY.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

T A. S7
12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN STOCK.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, 0OLOR,

And Varnish Merchants.
Importer& of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamentalsheet,Polished,Rolled and

Rough Plate,&c.)
PAINTER8'A ARTIST8'MATERIALS, BRUSHES,&C

312,314, 316, St. Paul Street & 253 255,257 Con'
missioners Street,

MONT R E A L.

S. H. MAY & COMP'Y,
IMPORTERS OF

PAINTERS SUPPLIES
of every description, inuluding

Leads, Oils, Varnishes, etc., etc.,
MONTam.AL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBL URN.
Recelved - Received
Gold ,MKedal G

THs 
TE

%]izFLAX Priz
Paris Ex- Paris Ex-hibition, hibition,

1878. 1878.

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlera' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMFY,
Sole Agents for the Dominion,

I &s ST HELEN STREET,
MONTHRAL I

The Leading Wholesale Trade of Montreai

CRATHERN & CAVERHILL
IMPORTEas OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDIN&S, z35 ST. PETER ST.
MON TREA&L.

Agents Virtoria Rope Walk; Vieille Montagne Zinc C a

18'9. PREPARING 1879
SPRING TRADE.

The last four Steamahips have brought us the follow-in« shipments of Dr y C sc d l Polynesian, Jan. rst,5'7 packages; Austri n, Jan. 8th. 65 package<; Sar-mration Jan. 15th. 16'7 vackages; hkoravian, Jan. z2nd,
163 packageP, with wetkly additions to foliow.

T. JAMES CLAXTON & CO.
NO 37 ST. JOSEPH ST. MONTREAL.

an. 29th, 1879

1#ercantile Suxmmary.
THE exporte of hardware and cutlery from

New York during 1878 were 115,754 packages,
valued at S2,585,627, against 84,933 packages
and 12,076,284 in 1877.

WE regret to observe that by reason of the
falling off in patronage of the reading room and
merchants exchange, established î18 years ago
in Charlottetown, P. E. T., by Mr. McNeil, the
room has been closed.

NEWBURY'S shipments last week include 6oo
turkeys to Britain, and a car of live hogs, also
abot ro,ooo pounds of dressed pork to Toronto
by Messrs. Laird. Messrs. Armstrong & Co.
shipped a car load of cattle to Toronto.

THE sugar beet is receiving attention in New
Brunswick. Mr. J. C. Newman, of Derby, will
experiment by planting three quarters of an acre;
Mr. James Mille, of Cardwell, one acre, and
other farmers in King's County will plant beets
to help along the proposed factory.

THE total number of periodical publications
in the United States, says anexchang-, is8,703,
against 8,340 a year ago. There are thirteen
more daily and 307 more weekly newspapers
than in last January.

MR. G. W. VANWART, exchange broker and
insurance agent, of Woodstock, New Bruns-
wick, has written requesting us to state that he
is not the Geo. W. Vanwart who was in the
hardware business there and failed some weeks

ago.

MONEY is so abundant about Princeton, Ont.,
that a number of people thereabout have been
sending half a dollar each to a swindling Yankee
in Massachusetts, who promised for that sum to
forward a $6.oo pictorial dictionary. The book
he did send to his dupes was one which is
usually sold in book-stores at 15 cents. The
result of the experiment was black looks and bad
language round the post office. Lotteries would
have a good chance of patronage around Prince.
ton.
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SYDNEY SMITH remarked on bis death-bed,
"I have found it a pleasant world." The Lon-
don Advertiser thinks " the world is growing
better and better." The reason it thinks so is
that a champion baggage-smasher on the Grand
Truuk has been caught in the act, and now he
has his option to pay 822.75 damages, or leave
the road.

THE Bahama Islands import from the United
States substantially all their flour, corn meal,
hominy, cured fish, salt provisions, canned
goods, tobacco, paints, oils, canvas, liquors and
sugars, And last year they have bought
there boots and shoes, ready-made clothing
and glassware. Some earthenware and cr>ck-
ery are now being bought in the United
States as well as cotton goods, prints, flan-
nels, and hardware. The old prejudice which
has existed there against anything made out
of England, seems to be breaking down, and the
people of the Bahamas are now quite ready to
concede that American goods in many lines,
and even in cottons and cutlery, are superior in
style and finish to the English. What about
Canadian goods there ?

THE news of the suspension of Messrs. Gal-
braith, Christie & Co., wholesale dealers in
hats, caps, and furs, in this city, was received
with surprise as well as regret. The firm
was supposed to have had sufficient capital for
their business, and were considered shrewd and
careful financiers, but from what now appears,
we fear the facts will not fully support this view.
Neither of the partners can be charged, we
think, with extravagance in living; both worked
hard to meet their bills, the junior partner was
assidious in looking after the firm's outside
affaira. It is to be borne in mind that high
profits have not been obtainable in hats and
caps of late years, that business having been
overdone. Then the fur and robe trade has
suffered from decreased demand and from a fall
in prices. But we fear that their difficulties
are not wholly attributable to shrinkage in
values and heavy losses by bad debts. Good
book keeping might have corrected some of
their mistakes, and made known the real posi-
tion of the firm at an earlier date. It is not
possible yet to state what the amount of the
firm's liabilities is, or what proportion to them
the available assets bear.

Two failures of no small importance to the
dry goods trade occurred in Quebec within the
week, Messrs. Jos. Dion & Son, and A. P.
Caron. The senior partner in the former firm
an old and well-known trader, died about a year
ago, having been insolvent on more than one
occasion. The present firm has been doing a
declining trade on Mountain Hill for some time
past. Their liabilities are about Sro,ooo. A.
P. Caron has only been in business six or seven
years, succeeded to the business of F. Chabot,
whose stock he bought at 62J cents in the dol-
lar. He has done a' large business; but com.
petition and dull times have been too much for
him. Liabilities 013,500, with assets nominally
a little in excess.

Ma. R. A. PARRER, crockery dealer in Ottawa,

h as suspended, with liabilities of nearly $5,000.
His assets are valued at about an equal amount.
He is anxious to retire from the trade, preferring
some employment where there are less risks and
more certainty of profit, especially in these dull
times.

A WRIT of attachment bas been issued against
Mr. Louis Tourville, merchant of Montreal, and
formerly associated with Mr. Adolphe Roy in
the Pierreville Steam Mill Co., to which con-
cern is in the main attributable his failure.
His liabilities are placed at bi8o,oo.

ON Tuesday last a writ of attachment was
issued by Vital Paradis against the wholesale
crockery firm of Messrs. J. L. Cassidy & Co.,
Montreal. We are led to undegstand that this
proceeding did not arise out of Mr. C'a own proper
business, but was occasioned by his endorsation
for a friend ; and are glad to learn that the matter
has been settled, the writ withdrawn , and the
firm continues as usual. It has been known for
some time that Mr. Cassidy was in some em-
barrassment, through investments in real estate,
although if granted time to realize upon his
assets, they were ample. He has the good
wisbes of those who admire energy and pluck
and resolute efforts in trying circumstances.

Ma. WM. CLENDINNENG'S creditors met last
Tuesday, and decided that the business should
be continued under the supervision of the as-
signee until such time as a statement of his
affaira is completed. This will be submitted at
a meeting early next month. The prevailing
impression at the meeting was that with an
extension of time Mr. (lendinneng, who has
returned to Montreal, will be able to pay his
creditors dollar for dollar.

WITH the inspiring motto " Give me liberty
or give me death" here is the way an Ontario
storekeeper unfurls his standard to the January
air:
Messrs.

" Gents-Your Samples to hand and quota-
tions.I shall not ask you to sell me or neither shall
you run any risk in selling me-you come here
with Mr. and wished to get a share of
my trade now I dont care a contention dam for
you or any House in Toronto I buy my goods
whare I buy them last, I pay my bills when due
-I ask no favours of any House. I crave no
Bank accomodation. And I am as independent
as a Hog on ice-I bought the Sugars 6o cheaper
than you can sell them for cash.

Yours
Speaking of sugar reminds us that we have

recently heard of a sale made at Mitchell by a
London house in January of bright sugar at six
and a half cents, 6 months from i5th February,
while the ordinary terms for sugar are sixty days
It is well understood that sugar is sold at very
close profit as a leading article, but it would
require Sam Weller's glasses to discover a profit
in this case. Fame, not fortune, must be the
object of the house described.

MEETINGb of shareholders in the Stadacona
Insurance Company have been held in this city
Halifax and St. John this week, the prevailing
opinion expressed being in favor of winding up

the company's affaira. The annual general
meeting takes place in Quebec on Tuesday next.

A SERIOUS charge is made against Mr. Dunbar
Browne, Collector of Inland Revenue at Mon.
treal, being nothing less than embezzlement
from the departmental monies of some thous-
ands of dollars.

THERE are fewer assignment and attach-
ments this week than last. Among the occur-
rences not elswhere noted, are the assignments
of Dubuc, Desautels & Co., furriers, Montreal,
and of J. B. Hay, seedsman, Brantford; the
latter has since been settled with at 25 cents in
dollar. H. K. Dunn, a retail grocer on Queen
St., Toronto, offers a compromise. John S.
Moore, ship chandler, Montreal, is attached.

THIS week we have to r cord the failure of
another dry-goods house in Ottawa, Messrs.
Garland, Mutchmor & Co., wholesale dry goods
merchants, after a business career of seventeen
years. About four years ago the firm built the
fine premises they now occupy, which are an
ornament to the city. But immediately there-
after and through "lockups" then occurring they
were forced to mortgage these. Successive
losses have since exhausted their capital and
they are forced to call a meeting of their cred-
itors. The firm were carrying some very heavy
accounts, which, although they were at one
time large and profitable, in the general de-
pression that has visited the Ottawa valley, have
persistently become worse, until their lock-up
with two city houses, yet in operation, will ex-
ceed, we are told, 850,000. These with other
heavy losses, and losses on real estate, have
brought firm to a stop.

MESSRS. CONNOR, rope manufacturers of St.
John, N. B., who were recently burned out,
have determined to rebuild on the Carleton aide
of the harbor. They are accordingly erecting,
alongside the reservoir, a building rooo feet in
length and two stories high.

IT is stated in the official Gazette. for the
information- of ship owners and masters, that
the Government of Spain bas granted to Cana-
dian vessels trading to Cuba, the permission to
be in future admitted to ports of Cuba without
measurement, the tonnage expressed in the
certificate of the registry of the vessel being
accepted by Spanish officials as the tonnage of
the vessel.

THE officers of the Bank of New Brunswick
occupied their quarters in the new and hand-
some banking room of the institution, for the
first time on this day week.

THE annual meeting of the Dominion Mil-
lers' Association, held in the Board of Trade
room in this city, yesterday, was largely atten-
ded. A deputation, composed of Messrs. Gibbs,
Howland, Neelon, and Wilson, were selected to
place the views of the Association before the
Finance Minister. Mr. James Goldie was re-
elected President. It was stated with much
confidence by Mr. Lukes that " we are going
to have a duty on flour."

WE are informed that it was at their own re-
quest that the firm of E. McGarvey & Co., of
Wyoming, general dealers, were recently placed
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in insolvency, although hitherto it was the ger
eral belief that the firm had means enough t
make them and their creditors comfortable
That they had credit enough is shown by th
amounts they are said to owe in the followini
cities in round numbers, viz.:

To London merchants............16,ooo
Montreal ......... 6,ooo

IToronto "........ 6oo
" Hamilton " ......... 6,ooo

Other cities " ......... 6,ooo
Thus the firm owes 130,000 for merchandise
and from 120,000 to $30,000 for advances made
them by several banks, which are upderstood
to have security in full. The assets are thui
stated: Stock, 8r5,ooo; book accounts, 87,000
real estate (margin over mortgage) 82,ooo;
total, 824,000 to pay $3o,ooo. Some critical
people insist, however, that to these asseti
sohuld be added a certain handsome brick ter-
race in the city of London, said tg be in the
name of Mrs. McGarvey; an oil refinery in St.
Thomas, and several oil properties in Lambton
County. We would rather believe that these
assets were included in the mortgage liabilities
than conclude that, as is suggested, so truly
good and pious a man as the senior partner,
go liberal in his donations to the Church, so
prudent towards No. r, has " salted away for a
rainy day" the difference between the surplus
ho claimed last year and the deficit he now
shows. At ail events, let a rigid search be
made, and let no pains be spared to get as
assets for creditors, the properties above named.
If such an estate cannot be made to pay in full
there is but a poor chance for others.

AN application was made last week to the
Ontario Government on behalf of the Ontario
Society of Artists for an annual grant of $2,700
to enable artisans to attend the classes without
membership fees, and an additional 1500 for
this year to provide casts, models, and plant.
The Hon. George Brown in addressing the Hon.
the Premier, claimed a School of Art as one of
the great industrial necessities of the country,and spoke of the artists of talent in various
branches f industry throughout Ontario who
were available as instructors-for example, in
the carving of wood, in plaster-work, in marble
and stone carving, in architectural drawing, in
the ornamentation of stone and chinaware, in
designing patterns for various classes of textile
fabrics, d in many other useful ways. "There
are Opportunities for utilizing the services of
such persons and greatly improving the taste of
the people, and at the sarne time adding to theprofitable industries of the country. By no
plan coul d sucb services b. secured so readily,
at so small a cost, as through this institution."

TEN thousand dollars is given by the manager
in Montreal, as the limit of the amount advanced
by the Quebec agency of the Merchants' Bank,
on forged warehouse receipts. A merchant
named Demers, of the firm Demers & Dion, of
the latter city, has been arrested charged with
the forgery. The name of Mr. Chas. Samson is
said to bave been forged in connection with the
matter.

THE temptation which inheres in the posses.
Sion of cheques payable " to bearer," instemd of

STOCKS IN MONTREAL.
3.15 o'clock, Jan. 29, 1879.

Srocxs. '4 .
ci>

Montreai .... 160t 125 133 1831 125J 126Ontario ......... gi 57 8 470 57 58Consolidated ... 74 47 51 468 47 50Peopies ... " 87 48 54 281 48 50Maisons ...... 1:4............... 12 8a biToronto ·....... 115 145 108 11rJacques Cartier 54 284 294 216 27 29Merchants . 6 72 7
7 1614 731 73Cmmerce ". 5j 954 1oo 2621 6 97

Hamilton.................
E~xchange ... 73 ... ......... 55.....Mon. Tel... ro* 5 ai lî6ggj 964 c64Dom. Tel.. . ....
Rich.&o. N'V. 6 . . .x 42City .as 6......... .....68 74Gan .. 55 .o . ro8 230 1071 1081R.C. ms. Ca
Ster ing Ex ........................ .........Gold ...................................

RAILWAY RECEIPTS.

Week Total LÀke .rod incres
enling sarning. 18. ordeeae»

G. T. R...-. Jan. 25 *172,680 $174229 81,451G. W. R.... Il 82,922 122,339 39.4 17D:
I. C. R......... Dec. Mo 99,439 zrr,196 i rr 5 7 D.
N. R. R ....... Jan. 22 8,973 9,54 6 iD.
Midland ...... " ai 3,077 3,604 527 D.
T. G. a. B.... ........... ...........
T. &P ... an. 21 2,783 4,271 1,487D.
W. P. &L................

i- VORY BL4ACK

HARNESS OIL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
G,..UE BONE DUST

WM. B. HAMILTON
MANUFACTURER & WHOLE8ALE DEALER

a

BOOTS & SHOES,
AN» AGENT FOR

BERLIN FELT BOOT CO.
15 & 17 FRONT STREET BAST.

TORONTO, ONT.

New Fruits.
Nîew ruits.

zoo Haif Boxe@ Valencia Raisins (Motand'a extra
superior.

1,OO les Valencia Raisins, Good.
Soo Cases currants, choicest Patras and Vostissa.
z,ooo Boxes London Layers, uateis ad Loose Mus-

cateis, Black Basket and Fint Black Crown.
Cases and Mats of imnet Fige.
50 Boxes ShelIed Almonds, Jordan and Valencia.

zoo Kegu Malaga Grapes.
5,°0 Boxe@ Lemon, Citron, and Orange Ple.

JAS. SHIELDS & 00.
138 Yon1g0 St., and 45 Front-et. Bami, Toront.

to the order of the person owed, finds illustra- The LeadingWholesaleTrade of Toronto
tion in the recent absconding of a young man in
Belleville named Aishton, employed as a bailiff GGG BBB 888MM MM ITTH H

G G B B Ij aMMand collector, with $650 which he had collected. BBB g8 8  MMMI T HRH
He has since been arrested in Rochester on a GGG BBB 8 88 M M IdI T H
charge of forgery, but the cheque proves to have
not been forged but been payable to bearer.

THE Rodgerville Cheese Company met on
the 21st inst., when a dividend of sixteen per H H EEE NN NDDD EEE RRR 8 8 

00 NN gcent. was declared. From 2,134,023 lbs. milk, Il HHB NN ND DE R R 0 OO N
the factory had made last season 207,459 Ibs. H HE N NND DE RR 88O ON NNcheese, whlch realized 819,182, or about gi cents H H EE N NNDDD EEE R R 88 OO N N
per pound. HAVE BEEN CONSPICUOUS DURINOAT the Farmers' League meeting in Sackville THE PAST YEAR y THE ALMOSRN.B., the raising of beef for the British market ENTIRE ABSENCE 0F TriEUR NAM Ewas discussed. A shipment from Halifax next
springof beeves raised in Westmoreland County FROM THE LIST OF CREDITORS
is hopefully talked of. ON T HE

THE adjourned meeting of Caivell Bros.' cre- HOSTS OF INSOL VENCY SHEETS
ditors was held in Charlottetown on the r5 th And consequently they can affordJanuary, when the following resolutions were
agreed to by all present who had authority to to sell less than current prices
vote: rst. That the offer of Messrs. Carvell for the coming season.Bros. to pay 50 per cent. of their liabilities, half
in six and the balance in 12 months, should be R. HAY & CO,accepted by the creditors in full. 2nd. That
from an examination of the affairs of the firm it TORONTO.
is apparent that their difficulties have been
caused by failures, depreciation of property andother losses quite beyond their control. 3rd. Paris, Philadlbia, New South uils.That the course pursued by Messrs. Carvell In adaition to honore taken nt ahove places, R. Hay &Bros. in the conduct of their business and in Co were sw.,d 10 Fir t Pries at the recenttheir misfortunes entitie them to the fullest con- Pr vincial Exhibition
fidence of their creditors. These resolu'ons EDrawing, D ning, and Bedrooi Furniture In new andfidece o ther crditrs. heseresou-iosBiegant Designesspeak well for the good reputation of Messrs. T h e argest tock of school and church fnrniture, ofCarvell Bros., but we cannot so entirely absolve the latest and mont approved designs in the Dominionthem from aIl blame as is here done. Allowing Establîshied A. D. 1840.for aIl the causes of their difficulties which were
" beyond their control," they should have beenable sooner to discern the rocks upon which PETER R. LAMB & 00.they were drifting. Their friends have confi.dence, however, that the firm will retrieve their MANUFACTURER, TORONTO.
high standing and pay, in the future,
twenty shillings in the pound of their indebted- BLACKING LEATHER PRESERVER
ness. SNOW BLAvING r --
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The Leading Wholesale Trade of Toronto.

FALL 1878.
WE ARE NOW PREPARED TO SHOW OUR

USUAL CHOICE ASSORTMENT OF

CANADIAN
AND IMPORTED

WOOLLENS
Dr0 M] as wBiAaI,

Clothiers' Trirmmings
-AND-

GENTLEMENS' FURNISHINGS,
And we confidently Challenge Comparison

with any other Stock, East or West.

Wyld & Darling Bro's,
z3 FRONT STREET WEST,

TORONTO.

R.S. Howland, Sons & Co.
WHOLESALIE

l irdware Merchants,

37 Front Street West,

TORONTO.

P. G, CLOSE & CO.,
IMPORTERS AND

WHOLB8ÀLB UROCIIR8.
TEAS,
SUGARS,
SPICES,

TOBACCOS,
FRUITS,
LIQUORS, Etc.

CORNER CHURCH d FRONT 8ts.,
TORONTO.

SESSIONS COOPER & SMITH,
MANUlACTURERs IMPORTR1 AND WHOLSsALE

DEALERS 111

Boots and Shoes,
36 38& 4 oFRONT STREET WEST,

Toronto, Ontario.
JAS. COOP.R. J. O.Sm" a.

WhnJ. McMaste[, MCIuOI & Co
.IMPORTET S OF

B'itish and Foreul D'Hdoo,
And Dealers in CANADIAN WOOLENÉ & COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

The Leading Wholesale Trade of Toronto.

WHOLESALE DEALERS IN DRY GOUOS,
TORONTO.

We have made extensive preparations for this
Sprirg's Trade.

In GOODS OF BRITISH MANU-
FACTURE.

In CANADIAN COTTON GOODS.
In AMERICAN DOMESTIC

GOODS.
In CANADIAN TWEEDS.
In BRITISH & GERMAN SDIALL-

WARES.
In YANKEE NOTIONS.

CLOSEST TRADE PRICES.

COR. 0F WELLINGTON & BAY STS.

"The Loe"
PATTERN

W HI TE G RA N ITE.f
The most beautiful deaign extant.

For sale only by

WM. THOMSON,
Late Thomson & Burns.

Toronto, Nov a, 1878.

The Lace Warehouse.
OUR STOCK

POR
JANUARY & FEURUARY TRADE

ls
NOW COMPLKTR,

Letter Orders h Request fbr Samples, vill
have attention.

WHITE & COMPANY,
18 and 20 Colborne St.

TORONTO.

CRAMP, TORRANCES & CO.,
T EA IMPORTERS,

GENERAL MERCHANTS,
:No 65 gFront-Stret Eat

Storage ie Bond and Pfre.

TO RONTO.
Waskgousa Recipts Granted.

Brown Brothers,
MANUFACTURINO STATIONERS,

66 and 68 Ks.s Strost Basé, Topoio Onéaré.

ACCOUNT BOOKS-Unsurpaued for quality,durability and cheapes
STATIONERY- Of every description.

BOOKBINDING-Noted for style, strength and
moderate prices

Wallets, Bankers' Cases, &c. equal to anything made.

The Leading Wholesale Trade of Toronto.

J. CILLESPIE & 00.
Fall and Winter Goods.

ENGLISH AND AMERICAN

Felt Hats, Silk Hats,
CLOTH & PLUSH CAPS.

LADIES' FURS,
GENTS' PURS,

CHILDREN'S PURS.

BUFFALO ROBES!
Bear, Wolf, Racoon and other Faecy Robes.

Fine Kid, Calf and Buck Gloves, Mitts, &c.
9 Wholesaie Agents in Ontario and Quebec for J. E.

& W. Christy, London.

J. GILLESPIE & CO.,
64 to 68 Yonge Street, Toronto.

HUGHES BROTHERS,
Have made the largest purchase of

CanadianTweeds
of any House in the Trade this season.

5,068 pieces, the stock
of Four Mills.

PRICES RANGE PROM 40o to 85o

Magnificent Gooda and extra.
value. Send for Samples.

HUGHES BROTHERS
62 Yonge, Melinda & Jordan Ste.,

TORONTO.

Ogiley (Y ·Co.
Have in Steck

BLACK CASHMERES,
BLACK LUSTRES,
BLACK PARAMATTAS,
BLACK EXPRESS CLOTHS,
BLACK CRAPES (Courtaulds).

SPECIAL VALUE.

OGILVY & CO.
41 FRONT STRIIET UST

TORONTO.'
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THE MONETAFRY TIMES
AND TRADE REVIEW.

(With which haa been incoporated the IlIntercoloni
Journal of Commerce" of Montreal, the ITrade Ri
view" ot the sarne city (in i87o), and I The Toront
journal of Commerce.']

ISSURD EVERY FRIDAY MORNING
SUBSCRIPTION PRICE-POSTAGE PREPAID.OO"aiau Subac'ri ber8............ $2 a Vear.
Britih "o ..................los. s terling a yeai""oNean "a ............... V.50 U.8. urreno

800K AND JOB PRINTING A SPECIALT
ofm O-No. 64 & 66 Church St. Toronto, Ontario

EDWD. TROUT, Manager.

ORONTO, CAN., FRIDAY, JAN. 31, l8~9

PROPOSED BANKING LEGISLATION

There probably never was an Act of Par
ament passed, which had received so muc,

previous consideration, and been the subjec
of much discussion and consultation as tht
Act of 1871, under which our banks have
been working since that year. The Act has
developed defecta of such a serious character
that it is now absolutely necessary that
amendments, suited to the exigency of the
present position, should be considered.

Amongst the important changes intro-
duced in the presant Act, was that of allow.
ing Banks to lend upon the stock of other
Bank (a power which is conveyed in a single
lin.), the passing of which excited but little
remark. It could never have been dreamed
that in such an apparently innocent clause,
such tremendous powers of mischief lay con-
cealed. Time, however, and the develop-
ment of events, have proved this clause to
be One of the most dangerous character.
Under the present Banking Act, considera-
ble facilities were given for the incorporation
of new institutions, and as Banking at that
time, and for some years afterwards, partook
of the general inflation which then charac-
terised all departments of business, a general
Imovement for the increae of capital, and
for the establishment of new banks set in.
People were eager both to enlarge old ones,
and to estalbia new ones, because Banks
were by many innocently supposed to be
mines of wealth. Stockholders in banks
were envied and fortunate persons, who
Were continually increasing their means by
the constant and steady upward movement
in the apparent value of their investments.
Million after million, (until the amount ag-
gregated tens of millions in all) was added
to the capital of the existing banks, and a
good many millions more in the form of
capital subscribed for new institutions.
This process, however, went on far more
rapidly, as eventa turned out, than the
mneans for it could be provided out of the sav-
iug and accumulations of the community.

Considerable amounts of capital subscribe
" could only be paid up by borrowing, and b:

pledging the stock so subscribed for, to som
el bank lending the money, under the power
0 conferred by the Act, and so it came t

pass that gradually, month after month, an
year after year, as the capital, so called, o

.. the banks, went on increasing, that a largi
y and still larger amount of this capital wa

y really represented by loans obtained fron
other institutions.

It is very probable that had the countr3
continued as prosperous as it was during the
firat three years after the passing of the Act:
long before this time, much of this mass oi
loans would have been paid off, and the

. capital represented by them have becomE
sojlid and real. But after 1874, a gradua]
wave of depression set in, which has con-

b tinued increasing, as all know, until thE
present year. One consequence of this has
been that it has been found impossible to
take up the masses of loans on bank stock,
and they have accordingly been kept float-
ing about, now in one form, and now in an-
other, held by this broker and that, ad-
vanced upon, changing hands from this bank
to that bank, month after month, and year
after year, until at prenent there is some-
where about four millions of bank capital
(at par value) in this state of suspension. It
is upon this amount of floating capital that
the prodigious mass of speculation has been
biilt up, which is one of the greatest evils
of the time. Operators know that this im-
mense field lies open to them, in which to
form their combinations and carry out their
plans either for a rise or fall. Bank stocks,
therefore, have been for years buffeted
about, and tossed up and down at the mercy
of speculators. It is well known that nine-
teen out of twenty of all the operations upon
which quotations are based, are simply pur-
chases.aud sales on such speculation. It is
high time that some measures were taken to
prevent bank stocks property being bandied
about in this fashion. What these measures
are to be is a question of some difficulty
when we come to face its practical solution.
We cannot believe that the proposal to
allow the banks to buy up their own stock
ought to be sanctioned by the Legislature ;
for it would lead to greater abuses than
that which it is desired to get rid of.

We understand that the extent of reduc-
tion of stock is proposed to be limited on the
following scale, viz.: to 10 per cent. in the
case of banks with S1,000,000 capital; 20
per cent. up to 85,000,000; and 25 per cent.
over $5,000,000 capital. These reductions,
if they were permitted, should be thorough-
ly publihaed, otherwise depositors and other
creditors might be misled as to a bank's
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d strength and the liability of its stockholders.
y It is necessary to resort to some means of
e removing from the market altogether the
a mass of stock which has never properly been
o absorbed by investors. This stock has never
d been part of the real capital of the banks.
f By so much as this stock represents, has the
e capital of the banks been always overstated.
s The amount ought, therefore, to be taken

from the capital of the banks-or, in other
words, the capital of the banks ought to be
reduced at any rate by so much. The heroic
remedy would be to close all these stock
loans, by liquidation if necessary. Besides,
it might be desirable to prohibit after a cer-
tain period, any bank from lending at all
upon the scock of other banks. The effect
of this would be to compel realization or sale
of the shares that are now being " carried,"
as the phrase is, by the brokers, and which
form the groundwork of niuch*of the specu-
lation that is carried on. Then all the de-
vices of lending on stock, putting up mar-
gins, bogus sales and quotations, transfers
by the dozen, day by day, from one broker
to another, of a fabulous amount of stocks
which never really change hands at all, se
far as the investing public are concerned,
would be almost entirely done away with.

It would also be desirable to provide, that
in making sales of stock, the name of the
actual bond fide holder shall be given-that
is, that it shall no longer be possible to sell
so many shares of stock in general, but if a
sale is made it shall be of the stock of some
speciflo holder. This is obviously so reason-
able a proposition that it is impossible for
any well grounded objection to be made to
it.

It is important, while considering possible
amendments to the Banking Act to ntice
the ineffective vagueness of the clause
regulating the specie and legal tenders to be
held. Some definite percentage of cash to
immediate liabilities should be specified as
needful to be held. As it is, the prudent
and legitimate banker has to hold cash in
reserve both for himself and hie imprudent

rival.
In two years, the bank charters will all ex-

pire ; and the first question to be con-
sidered in connection with their re-
newal will obviously be whether in future
we should not build on the foundation
of the United States National Banks.
The succeus of the measure, and the defects in
our own law, present it in a new and totally
different aspect from that which it assumed
ten years ago.

THE DOMINION BOARD OF TRADE.

Substantially, the Dominion Board of
Trade left the National Policy where they

949



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

found it. As was anticipated, the Board
passed- a general resolution in accordance
with the result of the late general elections.
So far all is plain sailing. Every country
has a tariff policy of its own, and there is
no reason why Canada should be an excep -
tion. The difficulties will conie when de-
tails are reached, in framing the Govern-
ment policy. Though the resolutions pub-
licly passed by such bodies as the Board of
Trade and the Manufacturers' Association,
are in general terms, it does not followthat
much information regarding details will
not be offered to the government.

One thing, on which there was before
scarcely any room for doubt, has been made
plain by the last meeting of the Board of
Trade: the scheme of protection to be at-
tempted will be general. We do not doubt
that the tariff may be readjusted with ad-
vantage ; but it is surely a delusion to sup-
pose that every interest can be protected.
The miller who grinds wheat, may be
protected by shutting the door in the face
of his foreign rival ; but it is difficult to see
how the grower of wheat can be protected
in a country that produces wheat in excess
of its own wants. The duty on coal will
raise some revenue, in a way that will cer-
tainly not be free from objection; but
whether a duty equivalent to that which
the United States imposes on our coal will
give the Ontario market to the colliers of
Nova Scotia is not at all certain. If Mr.
Conger was correct in stating that Ameri-
can coal can be laid down in Toronto at
82.75 -a ton, it is very doubtful whether a
duty of 75 cents a ton would change the
source of Ontario's supply. Mr. Conger,
in making this statement, was exception-
ally communicative; and it does not tally
with the statements other dealers are in
the habit of making when their interest is
rather to overstate than understate the cost
of the wares in which they deal.

The question of Nova Scotia being ulti-
mately able to compete with success in this
market against Arnerican coal will depend
chiefly on two things : the cost of raising
the coal from the pit, and the cost of trans-
port. It is admitted that the appliances
used in Nova Scotia for raising coal are not
of the best ; that new and improved ma-
chinery is required. This ought not to be
the case, if it be true, as stated, that no
less than fourteen millions have been in-
vested in the coal mines of that Province.
If there have been waste of capital and
mismanagement in other forms, two of the
levers of successful competition have been
prodigally thrown aside. Freighte between
Pictou and 'Iornnto are not likely, by the
use of any possible form of vessel that can
be built, to be lowered to the level of

freights from Erie, unless freight can be
carried both ways on the longer route
while the same advantage cannot be found
on the shorter. It is much more likely
that freight can be carried both ways on
the longer than on the shorter route ; be-
cause agricultural produce travels from
west to east, and the coal which we now re-
ceive from Pennsylvania, cornes in the same
direction. If the same vessel can carry
coal one way and grain or flour the other,
without injury to this kind of downward
freight, the question of competition in
freights would be nearly solved. But if the
Nova Scotia coal mines have swallowed up
fourteen millions of capital, and now re-
quire more new capital to develop them,
there may be a difficulty in obtaining it, for
nobody would put in new capital on the
supposition that the coal interest is going
to be guaranteed a perpetual protectiun.
The opposition to protection may be ex-
pected to gather its greatest strength by
appeals against taxes on commodities of
prime necessity.

Regarding the Pacific Railway and our
system of canais as vehicles of commerce,
the Board of Trade urges the construction
of the one and the enlargement of the other,
" as the circumstances of the country per-
mit." This is an important qualification,
and is on a par with the undertaking enter-
ed into at the time of Confederation to
increase the capacity of the canais when-
ever the circumstances of the country w ill
permit. This enlargement is going on as
fast as can be expected ; and this resolution
is an approval of a nearly accomplished
fact. It is assumed that we are going to
make the iron to be used on this railway ;
an assumption which implies protection in
this direction and increased cost of con-
struction. It is preposterous to urge, as
one speaker did, that the work should be
pushed on with all possible speed, for the
mere purpose of " developing our indus-
tries." But we must expect that tone to be
taken for some time. We are justified in
building the railway at ail, on any rational
principle of finance, only because, and so
fast as, it can be utilized in connection with
extending settlements.

The question of immigration naturally
cornes up in connection with the Pacific
railway and the North-west to which it is
to open the way. The County of Renfrew
can attest that Paisley weavers have been
transformed into very good Canadian farm-
ers ; and unemployed English manufactur.
ing hands may do in the West what these
Scotch weavers did in western Ontario.
We do not altogether agree with the
speaker who argued that " the depression
in England is permanent in character and

is due to the fact that other countries are
manufacturing for themselves." This is a
part of the truth, but not the whole truth.
It is a grave delusion to suppose that India
is now, for the first time, becoming able to
manufacture cottons for herself: she manu-
factured cottons before England did, and
more than sixty years ago, certain descrip-
tions of India cottons were prohibited in
England, because English cottons could
not be produced at the same low cost.
Other countries are taking less goods from
England, because she is lending less money
to them ; and she is lending less as a re-
suit of the disclosures of the Foreign Loans
committee. What she really lent to South
America and other foreign countries, and
for u hich she got no adequate return, was
goods rather than money. This outlet no
longer open, she is left without a market
for much of what she could dispose of be-
fore. Whenever foreign loans are again
largely extended, there will be a corres-
ponding increase in English manufactures.
Possible English emigrants are, for this
reason, more plentiful now than they will
be in future ; but just now, except agricul-
turalists, we can offer thern less than usual
encouragement.

The Board showed itself favorable to en-
forcing the law that requires the use of the
liquid imperial measure. Ali measures,
whether liquid, superficial or in coin, should
be certain, as the only means of protecting
the purchaser against imposition. There
should be no more doubt about what con-
stitutes a gallon liquid measure than there
is about what constitutes a dollar ; the one
measure should be as certain as the other.
Prices are properly left to regulate them.
selves, but measures must be determined
by legislative authority. If a trader gives
only wine measure when he is bound to
give imperial, he commits precisely the
same offence as a man who, owing a dollar
and a half, tries by stratagem to satisfy the
obligation with a dollar and a quarter.

Complaints of undervaluation of imported
goods always come from protectionists, and
they are generally made a lever for aiding
protection in one of its stages. True to the
old rule, what had happened so often before
has happened again. The device of re-
ducing the number of porte of entry might
be a good one if it could be carried out;
but of this we have some doubt. The bug.
gestions that no one should be an appraiser
in a place where he had been in business,
and that appraisers should be periodically
moved from one place to another, are
worthy of attention. We can believe that
frauds are more frequent at emall than at
large ports of entry, because the machinery
for preventing them is necessarily less per-
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fect. Whether the allegation be true that
frequent frauds are committed by under-
valuations is worth enquiry. We fear the
accusation, made by commercial men
among commercial men, is by no means
devoid of foundation.

BUILDING AND LOAN SOCIETIES.

As the time of the year approaches when
the Building and Loan Societies will be
making up their annual statements, a few
words of caution may not be out of place.
No large business can be carried on without
loss, though loaning on the security of real
estate has proved safer than any other.
Still even here some losses muet be made.
Occasionally a building will cost less than
the estimate, and farming land in poor dis.
tricts may run down and suffer a consider-
able diminution of its productive powers.
Against possible losses, the wise course is
to provide a reserve; while to meet speci-
fic losses which begin to be seen in the dis-
tance, a small contingent fund is necessary.
The best course is always to meet every diffi-
culty of this kind at the earliest moment
by resolute writing-off ; not to defer facing
losses whenever they become inevitable.

It is much more important to the stock-
holders that the dividends should be nearly
uniform than that they should be, for a few
years, exceptionally high, with the cer-
tainty of a future decline, to cover extra or
accumulated losses, even for a single year.
Real estate, in Ontario, has generally held
its value, and even continued to increase
in value, in the worst time through which
we have passed. There are exceptions,
but they are few and do not apply to thriv-
ing cities or districts. Of some of the other
Provinces, it is not possible to report so
favorably. Some fear that building is being
overdone, and they point to the number of
houses said to be vacant in Toronto.
Erecting buildings to sell is just as legiti.
mate a business as building shipsor making
clothes ; and the test which proves whether
the new buildings are required or not is to
be found in the fact whether they find pur-
chasers or occupants at remunerative fig-
gures. Even if it should happen that for
every five new houses occupied, one is left
vacant, the fact might be due to the transi-
tion period through which building is pass.
ing. We are now, though late, in the larger
cities of Ontario, putting up a more com-
fortable and convenient style of building, in
which " all the modern improvements " are
found at a reasonable rent. People who
can get new buildings of this class cannot
be blamed if they refuse to remain in old
ones in which they would have to put up
with every kind of inconvenience. The

lien law operates great injustice, by making
one party responsible for the action of
another with which he bas no contract.
As doubts of its constitutionality have been
expressed, it would be well for those more
especially interested to carry a test case to
the Supreme Court. While the " work-
ing-man's " vote remains to be angled for,
this is the only way by which anyone can
reasonably hope to see an end put to the
hardships which this law inflicts.

Loan Societies, like other investors, will
probably have to make up their minds to
accept a diminished rate of interest. An
English economist remarked, a hundred
years ago,that the wealth-though this is not
true of the prosperity-of a country might
always be guaged by the interest it paid.
As wealth accumulates, the rate of interest
falls. Not only is this true; but it is
notorious that in different districts of the
same country, different rates of interest on
loans, secured on real estate is found to
prevail. The poorer farmers of Bruce have
to pay considerably more interest than the
rich farmers of Wellington and Waterloo.
The field for loaning money has, since the
exposure of the Foreign Loans committee,
in England, been greatly restricted. The
competition among borrowers, who have
good security to offer, bas practically given
place to competition among lenders to
secure investments. !n this state of things,
all Loan Societies must keep in view the
possible and even probable reduction of
interest ; and they cannot safely borrow for
a long term of years at high rates of inter-
est. The legislature does not think it safe
to permit Life Assurance comprnies to
reckon the future interest on their invest-
ments at more than four and a half per
cent. ; and yet these societies ought to be
able to place that part of their assets which
is invested in real estate as favorably as
any other class of investors. A resolution
not to be over sanguine at present may save
every class of investors from future disap-
pointment. We trust the Building and
Loan Societies will not overlook this pru-
dent aspect of their prospects in making up
their annual statements.

It must not be forgotten that interest on
money bears a variable relation to the
value of commodities. If the general fall of
prices has been one-third since 1873, a divi-
dend of six per cent. is now equal in
purchasing power to a dividend of

ine per cent. then. And a debtor
who contracted to pay nine percent., when j
commmodities were one-third dearer than
at present, is now paying in commodities
the equivalent of thirteen and a half per
cent. The sound of nominal figures de-

People count in money because it is the
medium in which they borrow and pay;
but what tliey really borrow and what they
really pay back is commodities. When a
state of things exists in which the borrower
has to pay one-third more in commodities
than would have sufficed at the time he
contracted the obligation, the burthen of
interest is enhanced in a corresponding
degree.

BANKING REVIEW.

The following is the last official return of
the Banks of Ontario and Quebec, with that
of the same month last year:-

LIABILITIES.
Dec. 31, '77. Dec. 31, '78.

Capital authorised .. 163,966,666 863,966,966
Capital paid up...... 58,725,778 58,098,996

Circulation ......... 19,574,452 19,i869300
Government Deposits 6,599,535 4,831,469Public Deposits on

demand ......... 33,41,909 33,365,047do do at notice 24t225,374 26,687,985Due Banks in Canada 1,879,619 1,637,513
do in Great Britain 818,229 1,059,819
do (foreign) ....... 138,004 254,739Sundries.............81,804 158,664

186,727,924 187,181,536
ASSETS.

Specie & Dom. Notes
Notes& Chqs.of other

Banks.........
Due from other banks

in Canada....
do Grear Britain
do (foreign)....

Total available assets
Government Stocks..
Loans to Government
Loansto Corporations
Loans on Bank Stocks
Loans on Bonds, &c..
Discounts current ..
Notes Overdue (unse.

cured) ..........
Do. (secured) ......
Real Estate ........
Bank Premises......
Other assets ........

13,260,965 12,610,208

4,060,435 4,037,513

3,097,544 3950,413
1,875.820 922,952
4,495,120 5,294,480

$26,799,884 $26,815,566
2,463,044 1,869,208

750,953 1,624,850
3,207,500 3,450,871
2,091,522 2,547,341
5,252,919 5,096,510

107,024,521 106,835,461

2,961,334 2,268,148
3,769,939 3,436,760
1,146,265 2,037,838
3,093,679 3,181,420
1 ,540,240 1,341,973

16o,or,8oo 1î6o,5o5,946
The business community in the Mother

Country has fully realized that railways,
mines, and the almost endiesu variety of
securities held by banks as collaterals, are
of but uncertain value in times like the

present. Public confidence has received a
shock from which it will be long in recover-
ing. The City of Glasgow Bank had
scarcely closed its doors, when the West of

England went under, and in a few days its
neighbour, the Cornish, followed, and is
since reported to have settled with its
creditors at sixteen shillings to the pound.
The panic fever appears to have spread so
widely that a cab dispute opposite the Lon-
don and County Bank led the public to
suppose that there was trouble within the

ceives the ear and confuses the judgment. j bank,and a slightlrun was the consequence.
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It is not surprising, therefore, that this
feeling of mistrust has to some extent taken
hold of our people, but there is rhuch in our
circumstances to convey re-assurance and

• hope, and no good can corne of cherishing
suspicion and fright without an ascertained
cause.

The remarkable decline in prices of
shares .which has continued for so many
weeks may be attributed, in part, to the
loss of faith in almost any description of
security in these-unproductive times for
stocks, and in part to the flying stories of
waste and loss which are exaggerated as
busily as they are retailed. There are,
however, legitimate reasons why the prices
of stocks should have declined, to which no
attention has been paid. A share of capital
stock, which sold for 15o when general
prices were one-third higher than at pres-
ent, to-day finds its normal value at ioo.
One hundred dollars will now give as great
a command over commodities as one hun-
dred and fifty would in 1873. A share of
stock which sells for one-third less than it
did at that date retains its old value mea-
sured in commodities. It is surprising that
this view has not forced itself on the atten-
tion of any one who has attenpted to ex-
plain the phenomenon of the immense
nominal decline that has taken place in
certain descriptions of stocks.

Taking the statements of ourlarger banks
for December, 1877, and comparing them
with those of December last, we find that
in immediately available assets they are
$2,500,000 poorer than they were -a year
ago. Bankers doubtless will take, some
have already taken action in reducing dis-
counts, and in realizing on securities where-
ever possible where this may be necessary.

To. print details after the lapse of nearly
a month, would not give a truc representa-
tion of the state of affairs as they are to-
day, and it would be manifestly unfair to
do so.

BILLS OF LADING.

The suits arising out of the misconduct
of Carruthers, the late Chatham agent of
the Great Western Railway Company, ap-
pear to have raised a point upon which
it is difficult for judges to agree. The suits
are against the Company upon bills of lad-
ing fraudulently given by the agent for
goode which were not, as a matter of fact,
in his possession. One of these. suits was
in the Court of Common Pleas, where judg-
ment was given by the majority of the Court
in favor of the Company. Chief Justice
Hagarty dissenting. Another, the case of
Erb v. G. W. Ry. Co., came before the
Court of Queen's Bench, where a similar

conclusion was reached by the majority of lately before the Court of Common Pleas, histhe Court, the late Chief Justice Harrison Lordship Mr. Justice Gwynne referred to these
dissenting. decisions and expressed his inability to concur

Against this decision the plaintiff ap- in the latter holding. The question turns upon
pealed, and the judges of the Court of Ap- the construction of the third section of the Act,
peal have just announced their respective which is as follows: " The conditions set forth
views, the result being that the Court is in the schedule to this Act shall, as against the
equally divided, Chief Justice Moss and insurers, be deemed to be part of every policy of
Mr. Justice Burton agreeing with the views fire insurance hereafter entered into or renewed
of the majority of the judges of the Court or otherwise in force in Ontario with respect to
below, and holding that the Company is any property therein, and shall be printed on

o iale, whdin th Jutce Ctopand ~every such policy with the heading 'Statutoryflot liable, while Mr. justice Patterson and Conditions."'
Vice-Chancellor Blake, who sat in the stead The effect given by the Court of Quen'sof Mr. Justice Morrison, agree with the Bench to this section was that in so far as any-
Chief Justices of the other Courts, and thing in these conditions would b of advantageconsider the plaintiff entitled to recover. to the insured, or would fix any liability uponThe result is that the decision of the Court the insurers, the conditions sbould b deemed
of Queen's Bench stands, a majority of the as part of the policy, whether the company had
judges of the higher court being necessary inserted them in the policy or not ; but that the
to reverse it. conditions were not to be regarded as part of

This is not by any means a satisfactory the policy in such a way as to entitle the insur.
state of affairs on a point of such import- ers to take advantage of anything which they
ance, and one, moreover, with dishonesty might contain to relieve themselves from lia-so common as it unfortunately is, that is bility.
liable to occur frequently. The matter will Mr. Justice Gwynne holds that in every case
probablywere an action is brought agains a Company
Co babt y thoug broghe l t ifs before the Su on an insurance policy, the Court is to regardCourt, tough tbe plaintifs in going before the statutory conditions as part of the policy,that Court, will, since the elevation of Mr. whether they have been inserted or not, andjustice Gwynne, find one judge already that the only effect of their being omitted iscommitted to an adverse view. that the conditions inserted are of no value,

either as original conditions or as variations of
-Differences between the city of Toronto the statutory ones. He explains the words "as

and the Street railway company are likely against the insurers," to refer to actions against
to increase. The attempt to convict the the insurers, which of course would cover all
company for obstructing traffic has failed. cases of actions on the policies. The other
It is now evident that there are only Iwo members of the Court concurred with Mr. Jus-
ways of dealing with this company that can tice Gwynne in his judgment on another point,
prove satisfactory. One is to enforce a for- but did not express any opinion on this point.
feiture of their charter whenever a viola- The construction put by his Lordship upon
tion of it can be proved ; the other to this section appears at first sight rather strained,
cause rival lines to be built on the princi- still there are many arguments that might be
pal routes: say one on Church street, and urged in its favor. It is to be hoped that by
alotes: say Ad e o CRichmonde e a means of a test case, or in some other way,another on Adelade or Ricnmond. We this branch of the law may soon b. definitelytrust tbis policy will bf kept in mmd ; for settled, as the present uncertainty conduces toit is obvious that no fair-play can be ex- much harm to all parties concerned.

pected from the present company. 
_ _____

- BOARDS 0F TRADE AND BANKRUPTS.STATUTORY CONDITIONS IN PIREINSTUT RA CN PIIS. F Elsewbere in the present issue will b. found aINSURANCEletter 
under the above caption, whic cal atIn view of the fact that many of the English tention to a circunstance not creditable to theand other companies refuse to recognize the good taste of the body referred to. À c;.mmer-right of the Ontario Legislature to enact laws cial body, such as a Board of Trade is lookcd

relative to insurance, every decision of the courts upon, not unnaturaîîy, as an exponent of soundbearing upon the subject is of interest. It bas principles and correct practice in commerce. If,been held by the Court of Queen's Bench for therefore, it considers an undischarged bankruptOntario, first, that the statutory conditions are as fitted for the highcst place in its councils, itbinding upon all companies doing business in may b. fairly argued that fot te b. selvent is,
Ontario, and secondly, that the effect of a refu. in its opinion, ne bar to honor in its very midst.
sal on the part of a company to insert these Thus it is tacitly admitted that credit is open to
conditions renders their own conditions of no a trader se circumstanced; and net only that
value, and makes the policy an absolute and but place and power are tbrust upon him. If
unconditional one. this b. not the apotheosis of the insolvent, we

In the case of Geraldi v. The Provincial In. do fot know what would constitute such g
surance Company, which came up for decision spectacle

.-
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It is vain for individual merchants or for
commercial bodies to inveigh against granting
discharge to traders whose estates pay a few
shillings in the pound, or to advocate the sus-
pension of credit to undischarged insolvents, so
long as a representative of the proscribed class
is dignified with the presidency of a body which
theoretically condemns him.

In this connection we cannot avoid remarking
that the Dominion Board of Trade has in this
way laid itself open to the severest criticism of
its friends, as well as of those who are only too
glad to find fault with its proceedings. Passing
by a number of gentlemen whose capabilities
and length of service in its councils offered
claims sufficiently strong upon the position, it
has chosen to the presidency a gentleman who,
whatever were his claims by seniority or by
courtesy, yet presented the strong objection
that he is an undischarged bankrupt. To those
unacquainted with our foremost commercial
body, it must seem a confirmation of the re-
proach that we are " a nation of bankrupts,"
when a bankrupt is placed in the presiding chair
of the Dominion Board of Trade.

Furthermore, we find in a recent Gazette,
amongst the names of official assignees for this
city appointed by Government, the names of
two persons which good taste, or due regard for
propriety or efficient administration would cer-
tainly have kept out of the list. In the case of
one of these persons, if frequency of failure as
a clothier qualifies a man to administer insol-
vent estates, then is he qualified. Any further
claims to so important an office may in his case
be embraced in sleek professions. The other
appointee is known as one whose creed is " base
is the slave who pays;" and we submit that the
authorities have been ill advised in placing in a
position of delicacy and trust, controlling other
people's funds and reporting upon payments by
their neighbors' estates, a person whose pay-
ment of his own debts is so problematical. We
do not consider it in accord with the fitness of
things that the man who fails oftenest, or the
man who pays least, should be singled out
for such poste. Surely the Government muet
contemplate the repeal of the Act when such
appointments are made.

CATi LE EXPORT STOPPED.

Some increaeed animation in the export cat-
tle trade was evident during the past week, but
the announcement by cable on Wednesday that
the British Government had prohibited the
landing of American cattle at British ports,
created some excitement among Toronto ex.
porters, and business in live stock was at once
suspended. A cargo of 285 head of cattle, 45
of which were Canadian and the remainder
American, shipped from Portland about the
I4th inst., was detained by the Government
Inspector at Liverpool on the arrival of the
vessel on the 25 th, and yesterday Messrs. T.
Crawford & Co., the exporters in this city, re-
ceived a despatch from their Liverpool agents,
Stating that the cattle had been condemned and

slaughtered at that port. Complaint was lodged
that the cattle were suffering from pleuro-pneu-
monia. We are told that the animals were
twice examined by a competent inspector before
leaving this side of the Atlantic, and were pro
nounced and certified to be most healthy. The
voyage was a very stormy one, and ninety head
were lost on the way, but they were shipped
between decks, and it is not unlikely that the
cattle were suffering from inflammation of the
lungs, resulting from cold and exposure on the
vessel. The present stoppage of the trade is
attributed, for the most part, however,
by some to the jealousy and oppo-
sition of British cattle dealers, and it is under.
stood that at a meeting of the Dominion Cabinet
Council on Wednesday last it was decided that
correspondence would be opened with a view to
prevent serious injury being done to the Cana-
dian trade.

TO CORRESPONDENTS.

F. & D.-The method of dressing poultry
recommended by a shipper to Britain is as fol-
lows: Stick the fowls behind the ear, and hang
them up to bleed for 24 hours. Then take them
down, wipe the gills and wash the feet; leaving
the feathers on, pack them in barrels ; patent
barrels are best, as being most nearly air-tight.
Press in a screw-press to economise space as
much as possible, without, however, breaking
any bones.

D. F. J.-The question is treated rather
lengthily for our crowded columns this week.
A Government, however paternal, could
scarcely be expected to take your view of its
duty in the premises. Private enterprise must
provide the appliances which are lacking at
Halifax before even a fair experiment could be
made to test the route as compared with others.

W. L.-Thanks for the information, which
we have used as you see. Such people deserve
no quarter.

CAREFUL REFININo OF PETROLEUM.-Cer-
tain European importers.of American Petroleum
have found occasion to object to a change for
the worse in the articles sent them of late from
the States. In purity and in illuminating power,
it was found below the usual standard, and
threats were made to cease purchasing it. The
New York Bulletin, in the course of enquiries
from refiners, exporters and brokers of the
article, finds that some of the oils complained of
lately, were produced from a more northerly
part of Pennsylvania, were thicker in the crude,
and gave a poorer light, requiring larger and
thicker wicks to give an equal flame. But it is
admitted that the refiners have been lately quite
careless, and have been treating the inferior oils
in the same manner as the better article from
the Southern wells. Of this condition of things
if continued, an inevitable result would have

been, at last, to lead the foreigners to put up
refineries of their own and import the crude

material. A New York dealer asserts, that
crude oil having been so low, refiners have be-
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come greedy, and resorted to " obscure methods"
to make profit. Some refiners, according to
this responsible exporter, have been extracting
the illuminating element to the amount of 2o

per cent. from the best oils. The portion thus
extracted is sold here at an advance of about six
cents, while the remainder is cooked up, so as
to bring it up to the fire test, and is sent abroad.
Any natural defect in the crude can in a great
measure be obviated by careful refining. By
patient investigation, the refiners have been
able to bring the worst crude oils up to a very
good standard. Thus, says the Bulletin, the
Canadian oil, which in its crude state is of a
very inferior quality, is made by good refining
into an excellent article. It is something to
have this testimony from an American authority,
to the honesty and thoroughness of our petro.
leum refiners ; and we venture to think that an
adherence to conscientious methods and to the
maintenance of a high standard of quality, will
have its effect in foreign markets. The total
export of petroleum, crude and refined, from the
United States in 1878, is stated at 330,387,921
gallons, as compared with 349,246,917 in 1877,
and 255,372,426 in 1876. So great a trade as
this is surely worth preserving and increasing
by " square " dealing.

WHERE THE TIMBER OEs To.-Shoe pegs
are apparently trivial things; yet it requires
about ioo,ooo corda per annum of wood to make
the shoe pegs used in the United States. There
is not much wood used in a match, but 300,000
cubic feet of the best clear pine are consumed
every year in that country in making lucifers.
The packing boxes of the universal Yankee
nation cost in 1874 some $12,000,000, which
represents a pretty good pile of lumber. Agri.
cultural implements and vehicles use up near
about Sîoo,ooo,ooo annually in timber. To
keep the shoemakers of that land supplied with
wooden lasts and boot-trees takes 5oo,ooo corda
of birch, beech and maple, and the handles of
tools 50o,ooo corda more. The baking of their
bricks consumes 2,ooo,ooo corda of wood, or
what would cover with forest about 50,000
acres of land. Telegraph poles already up
represent 8oo,ooo trees, and their annual re-
pairs consume 30,000 more. The ties on U.
S. railroads consume annually thirty yeara'

growth Of 75,ee0 acres, and to fence their rail.
roada would cost, it is estimated, 845,000,000%
with a yearly expenditure of 8r5,ooo,ooo for

repaira. These are some of the ways in which
American and Canadian forests are going.

INTERNAL REVENUE OF THE UNITED STATES.

-The taxes imposed upon manufacturera and
business men in the U. S. according to the am-
mended statute Of 1875, are given in part as be-
lowin Mr. McLean's Tariff Hand Book.
These heavy imposte show how severe are the
burdens the American citizens have laid upon
themselves to compass the reduction of their
war debt. Ale, beer, lager beer, porter, pay
01.oo; per brl Of 31 gallons. Fermented liquors
0r.oo ; per brl; Distilled liquors, and spirits and
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whisky, goc; per proof gallon ; Grape brand3
70c ; per gallon ; Imitation wines and cham
pagne, rectified or mixed, not made from grape
or berries, per dozen bottles $1.20 for pint, aný
12.40 for quarts. Each brewer and wholesali
liquor dealers pays a special tax of 1100, at retai
125. Distillers of brandy,5o.oo; and of spirits
1400 ; with additional tax in proportion ta thei
production ; Rectifiers, $200; Malt liquor deal
ers at wholesale broo; and retail 120; Makeri
of stills, $5o ; Wholesale dealers in leaf tobacc<
pay 85oo ; Cigar manufacturers, lio; anc
tobacco peddlers, io, 15, 25, and 150; accord
ing as they go on foot or peddle with one, two
or more than two horses or mules. Pateni
medicines, ointments or essences made from any
private formula are taxed 1, 2, 3, or 4 cents pel
box or bottle, according as the cost is 25, 50, 75
or zoo cents each. Perfumery and cosmetics ii
the like category.

VICTORIA MUTUAL INSURANCE COMPANY.-
The president of this company, in his address at
its recent meeting, made reference to the com-
petition of the present day " which seeks to sel]
for less than cost, and to buy for more than
value," describing it truly as neither creditable
nor profitable. The prices charged for insur-
ance to-day are coming to be recognized as
ruinously low when the prevalence of fires is
taken into account ; and the impression is wide-
spread that incendiarism is rife. The company's
report foreshadows a very cautious policy in
avoiding hazardous risks, and in demanding
adequate rates. Preference is freely expressed
for the premium note over the cash
system. We infer from the report that
the " Water-works Branch" has resulted
in loss, but the relative condition of the
Company appears to be much about the same as
at last report, notwithstanding the unfavorable
year.

GORE DIsTRIcT MUrUÂL INsURANCE COM-
PANi.-Assets of 1104,801, of which 15,700 is
cash and 18,ooo premium notes, against lia-
bilities of $17,422, is a showing upon which the
Company have reason for congratulation. Of
these liabilities more than two-thirds consists of
fifty per cent. set aside to reinsure cash premium
policies. The reasons given for a smaller
amount at risk than in previous years are proper
enough. It is the part of prudence to trim the
sails in bad times. Expenses are kept low, an
important point. The claims paid during the
year amounted to 828,ooo, of which nearly
$4,ooo arose in the previous year.

-A dividend of five per cent., for the year
1878, bas been declared by the Royal Canadian
Insurance Company, which, we are glad to
learn, has had a very successful year's business
in Canada.

-At a meeting of the Spring Hill Mining Co.,
lld .a St. John, on Tuesday last, a dividend
ci ive P cOent. was declared.

-A Bill for securing reciprocity with Canada
bas been introduced into Congress. We appre.
hend it bas little chance of carrying.

-La Banque du Peuple has declared a divi-
dend of two per cent. for the current half year,
payable on the 3rd of March.

-The Dominion Telegraph Company de-
clares two and a half per cent. dividend for the
latter half of 1878.

-The Halifax Banking Company declares a
half-yearly dividend of three per cent.

-The People's Bank of Halifax declared a
half yearly dividend of three per cent.

-The Commercial Bank, of Windsor, N.S.,
declares a semi-annual dividend of four per cent.

Meetings.
THE GORE DISTRICT MUTUAL FIRE

INSURANCE COMPANY.

The annual meeting of this Company was
held in its offices in Galt, on Monday the 27 th
January. The President, Mr. James Young,
occupied the chair. The following is the annul
report for the year ending December 3Ist 1878.

Report.
The Directors have pleasure in offering youthe following statement of the transactions of

the company during the year 1878, and to ask
for it at your hands, a careful and critical ex-
amination, feeling assured that you will find it
compare favorably with the reports presented
by other companies.

Although the year just concluded has been a
trying one for insurance companies generally.
The " GoRE" bas donc a profitable business,
there being a considerable balance to the good
between actual income and the losses and ex-
penses for the twelve months. The depositwith the Ontario Government has been increas.
ed 15,000, and the fact that (after reserving onehalf of aIl the money received for premiums on
the cash plan, for re-insurance, and largely re-ducing the liabilities reported last year,) wehave a cash balance of $5 ,70 3 , and a total sur-
plus, (including the balance of premium notes
not called for) amounting to $87,379 89, war-rants your Directors in claiming that the Com.
pany offers to the insuring public a securitywhich cannot be gainsaid.

Statistics.
Amt. of property insured by the Co.14 ,13 6,o 7 7I premium notes on hand .... 119,236"received during

the year............... 44,566deposit witb Ontario Gavern-
ment in cash........... 5,000" assets over liabilities •••••• 87,379

The assessment has been maintained at the
same rate as for several years past; viz 21 per
cent; which, you are aware is a saving of about
twenty five cents in the dollar, as compared
with the premiums paid to good stock companies
for the same risks.

Your Directors have pursued the same cauti.
ous system of management as hitherto--declin.
ing ail applications for insurances which have
not come up to that STANDARD OF ExCELLENCE
which they consider necessary for successful
underwriting. We report a small reduction in

the amount of property under risk, this may beaccounted for as follows:-
z. That some policies expired during the yearwhich were written on property situated too far

from the head office to receive proper supervis-
ion, and were therefore not renewed; and
secondly, that to a larger extent than formerly,we decline to accept risks beyond our ability to
carry without re-insuring.

You will notice that a considerable saving hasbeen effected in the general expenses of man-
agement, and we are glad to be able to state
that with the exception of two unadjusted claims
ail the losses for the vear have been settled
promptly and satisfactorly, and that in the item
of law costs, shown in the expenditure column,
nothing is included which has connection with
the business of the last two years.

The Inspector's report and the usual state-
ment of receipts and disbursements ; and of
assets and liabilities, certified by your Auditors
are appended and will be found well worthy of
your consideration.

We desire to place on record our complete
satisfaction with the attention which the affairs
of the company have received at the hands of
the manager, inspector and other officers in
charge of the same, ail of which is respectfullysubmitted,
R. S. STRONG, JAMEs YOUNG,

Secy. & Managing Director. President.
GALT, 27 th January, 1879.
STATEMBNT OF RECEIPTS AND EXPENDITURE

FOR THE YEAR ENDED 31sT DECEMBER, 1878.
Receipts.

Balance frorn 1877 .............. .9,877 03Cash Premiums ................. 23,928 06
Assessments .................... 27,584 81Extra Premiums.............. .. 99 55Transfer fees .................. 87 34Bills payable ................... 25,754 00Interest ........................ 206 14Law costs ..................... 279 19

$87,816 12
Expenditure.

Claims of 1877 .................. 3940 00Claims of 1878................. 24,265 71Commission .................... 4,978 20
Agents postage.................. 153 85Bonus to Agents on their profitable

balances ...................... 653 67Law Costs ..................... 1,129 66Interest ........................ 521 67Unearned Premiums•.............. 814 22Reinsurance ................... 1,129 85Contingent to Claims ............ 116 94Government License.............. 25 00
Directors Fees .................. 698 50Salaries ........................ 3,799 92Printing ........................ 81 o8
Stationery ...................... 1o 93Office Postage .................. 227 82
Telegrams ...................... 36 74Travelling expenses.............. 558 18
Office Rent ...................... 150 ooAdvertisirg•...................... 107 1oAuditors fees..................... 8o o
Incidentals ...................... 166 grCaretaker ......................-. 5• 6oBills Payable................... 33,830 25Balance as per Statement of Assets

and Liabilities................. 10,188 32

187,816 12
Assets.

Cash in office .................. 45 00Cash in Merchants Bank.......... 247 23
Agencies........................ 4452 42Recoverable law costs............ 299 74Office furniture .................. 73 93
Mortgage ...................... 70 00Treasurer of Ontario ............ 5000 00
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Interest accrued ................ 125 00
Assessments unpaid ...... 0524 55
Less for collection written

off .................. 233 04
291 51

Assessments at 21 per cent. carried
to 31st Dec., 1878 .......... 12,519 78

Balance premium notes .......... 8r,676 56

1104,801 17

Cash assets .................. 5,703 33
Premium notes as above ........ 81,676 6

Balance of assets over liabilities 187,379 89

Liabilities.
Claims adjusted not due ..........
Claims unadjusted estimated at....
Buils payable ....................
Re-insurance with other companies.
Interest accrued .................
50 per cent. re-insuring caFh prem-

ium policies ................
Balance ......................

81,175 00
1,100 00

2,954 0o
221 25

7 00

11,964 03
87,379 89

o104,801 17
To the President, Directors and Members of the

Gore District Mutual Fire Insurance Com-
Pany :

GENTLEMEN,-We hereby certify that we
have examined the company's books for the
year ending Dec. 31, 1878, embracing the state-
ments of receipts and expenditures with vouch-
ers, the journal and ledger entries, bank book
and cheques, agents' accounts, and claims set-
tled and under consideration ; also the premium
note assets of the company ; and find the whole
correct. We would also state that the excel-
lent condition in which we found the books re-
flcts great credit on the manager and account-
ant and the other officers of the company.

JOHN CAVERS, Auditors.
WM. M. ToPPING, j .

Galt, January 25 th, 1879.

VICTORIA MUTUAL INSURANCE COM-
PANY.

The annual meeting of the members of this
company was held in its Board Room, Hamilton,
on Tuesday afternoon. The President took the
chair, and called upon the Secretary, Mr. W. D.
Broker, to read the

ANNUAL REPORT.

Your Directors beg to present their fifteenth
A nnual Report, together with a detailed state-
ment of the affaire of the Company, and the
Auditors' report for the year ending 31st De.
cember, 1878.
Number of policies in force in Gen-

eral Branch..............9,318
Amount insured.............$8,355,686 oo
Number of policies in force in H am-

ilton Branch............1,637
Amount insured............... 1,012,121 00
Number of policies in force in

Water Works Branch.... r,29o
Amount insured................ 1,711,724 OC
Total policies in force, 12,245, in-

suring the sum of............12,079,53 I oo
Claims for loss have, in the aggregate, been

about the same as in the previous year. Ail
adjusted claims amounting to 132,368 gr have
been paid, unavoidably having on the 31st ult.
about 16,ooo unadjusted, a large portion of
which has, however, since that date been paid.

Incendiarism continues to be the chief cause
of fire throughout the country, while on the
" General Branch " especially, unwise competi.
tion in securing business at cash rates entirely
inadequate to meet the increasing losa on farm
property still unfortunately prevails. With a

full knowledge of these facts, your Directors,
deeming the security of members of paramount
importance, determined to accept no applica-
tion fur insurance at less than adequate rates.
Agents were accordingly directed to carry into
effect this determination.

Your Directors have encouraged the premium
note, rather than the cash system,believingthat
the stability of the Company and the conse-
quent security of the assured are greatly en-
hanced by the former, inasmuch as by it the
actual cost of insurance, with the expense at-
tending collections only added, is far more
satisfactorily reached. Your Directors, there.
fore, strongly recommend a continuance of this
policy; as in their judgment, and notwithstand-
ing the almost unprecedented loss by fire during
the past four years, the " Victoria " is largely in-
debted for its present creditable standing to the
Premium Note . ystem.

The " Hamilton Branch " has well sustained
its reputation for exemption from heavy fire
loss, and as a consequence the assessments re-
main at the usual very low rates. This branch
has,'since its formation, been conducted entirely
upon the premium note plan, with eminent suc-
cess and advantage to all concerned.

Assessments in the " Water-works Branch"
are but slightly in advance of those required
for the preceeding year, although it has had con
siderable loss, occasioned as in the " General
Branch " mostly by incendiarism. In connec-
tion with this branch, your Directors have
deemed it prudent to write from the books of the
Company a considerable sum with the view of
retaining only reliable assets. The prevailing
commercial depression has also induced your
Directors to permit a diminution in the business
of this branch, many renewals having been de-
clined, and others reduced in amount. Your
Board, however, venture the opinion that with
the general improvement of the country, an in-
creased and satisfactory business may be antici-
pated for the current and succeeding years.

Upon the recommendation of your Inspector a
large number of risks have, on account of their
hazardous character, been cancelled. The use
of steam engines attached to threshing machines
has been under the careful consideration of your
Directors, and it has been decided that such en-
gines, when constructed on recent and improved
plans, should be allowed without extra charge,
if placed at a distance of forty feet from build-
ings or inflammable materials.

It will be observed that the books of the Com-
pany have been audited from time to time dur-
ing the year; this arrangement enables the Sec-
retary to place certified details in the hands of
members a month earliér than was formerly
possible. The annual deposit required by the
Ontario Government has been made and license
renewed.

Your Directors cannot close their report with-
out referring to the death of one of their num-
ber, Henry Hall, Esq., of Binbrook, who, since
his connection with the Directorate, had taken
a deep interest in the prosperity of the Com-
pany. His death is deservedly lamented by his
colleagues.

W. BOKER, GEo. H. MILLS,
Secretary. President.

FINANCIAL STATEMENT.

Assets.
Premium notes..................1r49,064 85
Cash in Agents' hands ............ 3,267 70
Assessments .................... 25478 88
Bills receivable .................. 11,495 97
Office furniture.................. 200 Oo
Division Court costs.............. .629 94
Deposit with Government........ 3,700 O0

8193,837 34
Liabilities.

Bills payable.............•..... 30,000 OO
Deposits ....................... 2,543 O0
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Cash due Treasurer.............. 511 04
Suspense account................ 13 08
Balance ........................ 160,768 44

$193,837 46
Statistics.

Number of policies in General Branch 9,318
Hamilton " 1,637

" Waterworks" 1,290

Total policies in force............ 12,245
Amount insured in General Branch. .88,355,686

Hamilton Il. . 2,012,121
" "4 Waterworks " .. 1,711,724

Total insurance..............012,079,531
The President in moving the adoption

of the report said : The history of
fire insurance throughout the United
States and Canada for the past four
years has significantly established the fact
that the charge for insurance has been totally
inadequate to provide for the constantly increas-
ing loss, the inevitable consequence of which
(as we have too frequently seen) has been great-
ly to cripple the operations of many companies,
and in not a few instances to inevitably ruin
them. I am led to these remarks as I refer to
that portion of the report which points to the
existence of unwise competitions in securing
business. Competition in obtaining legitimate
business and thereby lessening the price of com-
modities is both honorable and of public advan-
tage. but competition which seeks to sell for
less than cost and buy for more than value, is
neither creditable nor profitable.

Incendiarism, chiefdy the result of general
business depression, has materially increased
the fire loss through the country. But you will
observe that the sum paid for loss during the
year was about the same as that paid in the
previous year, ($32,300,) but the actual amount
claimed reached $42,000, which was reduced in
adjustment to the former sum.

It will be seen that assessments required to
meet the engagements of the Hamilton branch
remain very low (but five per cent. of premium
notes), and that the premium note system still
meets with undiminished favor amongst our
citizens. This could scarcely be otherwise, as
assessment for legitimate loss means the exact
cost of insurance; and although there may be
a prejudice in some parts of the country to
granting notes, I can safely say that the action
of this company since its formation has not in
one instance contributed to its justification.

In my capacity of adjuster and inspector,
many opportunities have been afforded me of
ascertaining the estimation in which your com-
pany is held, and I believe I am not misstating
when I say that it is recognized from Montreal
to Windsor as a safe medium for insurance, and
that it has faithfully fulfilled its obligations.

The report was then adopted.
The following gentlemen were elected as

directors for the ensuing year: Messrs. Geo.
H. Mills, Jos. Rymal, Thos. Ghent, J. M. Wil-
liams, A. T. Wood, C. M. Counsell, Reg. Ken-
nedy, Dennis Moore, Peter Balfour, John Ren-
ton, James Cummings, James H. Mills, John
Mitchell, W. P. Moore.

At a subsequent meeting of the Directors
Mr. George H. Mills was elected President, and
Mr. Jos. Rymal, M.P., Vice-President. Messrs.
J. J. Mason and Thos. Beasley were apppointed
auditors.

- The oatmeal manufactory of Stuart &
Douglas, in Cedar Rapids, Iowa, is said to be
the largest establishment of the kind in the
wdrld. It is six stories high, has twelve run of
stone, and produces 6oo barrels of flour per
diem, most of which is shipped to England and
Scotland.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Offr Sp10sldenCe. years. Here, at ail events, the wealth of the
country must have been gradually but surely in-

"CHEER UP.' creasing. Figures for the last few months
sbow a decided increase in our exports, and an

To the Edilor of the Aonetary Times : increase has begun in customs and excise re-
Mt. EDIToR,-I think long faces have ruled ceipts. The railway receipts, after long declin-abu long enough. I w i e e ing below a former year, now show, here andabout tont sta fow ouryei rssincewe there, an increase on freight traffic, especiallyentered upon thk state f commercial depreson lccal. We are adding largely to our receipts bywhich bas been excrcising every one o greatly, the export cattle trade, which nearly reachedand I admit tBat we have passed through sng e 1o,ooo head last year; also by the phosphatebard times. But wen we are just gcetting u, industry, which is attaining large proportions.0 ta speak, from our bed of sickness, a litte Still more important, a wholesome revival isweak certainiy, but witb every promise of pros. looked for in the lumber trade. The large cropperous life before us, I can see no need of every of the United States now seeking shipment bas

one whining and moaning as if anxious to get belped the vessel business, which is a great boon
up a panic. It is especially absurd to see that to our Lower Province people. Then, wbatever
this longfacedness bas extended even to official opo wer Poince po the whater
people in aIl branches who, with their usual opinion we may bold as ta the policy of protec-
salaries regularly paid, appear so mucb affected tion, ail will admit that it will rapidly absorbb sadarie" e pesion astheo mch ante oridle and unproductive labor under the stimulusby this sad depression as the merchant or of a fair show of profit; and I believe that thelaborer, and yet add their quota to the money which creeps out in wages does more tomiserable whining wic unscrupulous peopue keep the wheel of general prosperity going thanand usurers hope wiii resuit in bringing about i n te om h ieo eunn rssome financial disaster wbich may give tbem in any other form. The tide of returning pros-.some picking. perity bas undoubtedly reached our neighbors,ow, Itink bs-and this, even if it does not actually affect usNow, I think business matters are brighten. by the sense of toucb, wiii, at ail events proveing. During the trying times we have passed y th e ood dall at aenso
through, credit bas been lessened ; excessive hand.
values have been reduced to more normal ones; Surely we have enough encouragement inexcessive importations have ceased; the ple- these facts ta make us take old confidently-
thora of manufactured goods in this country pull together more, be les. suspicions about t
have been pretty well consumed; people are others ther mor, be es o aut
buying and selking more closely and guardedly more chr tandg, and, at ail events, to put on a
and living more economically; and to crown mrecerful appearance. I detest long faces
ail, there is actually a plethora of money in the anyway; don't you Mr. Editors?
country. This last fact is nmt denied by a Very truly yours,
one, ail that is contended being that investors W. H. HOWLAND.
have no confidence in business, etc., and will f
neither use nor sban money activey utside of BOARDS OF TRADE AND BANKRUPTS. aextra secure investments. This want of faitb, ain my opinion, is now the rot cause of our To thé Editor of thé Monetary Times. sslow recovery from the depression. Under any Si.IR tikistm h teto fBad cand all circumstances the transactions of this .- I think its time the attention of Boardsworld are dependent an confidence between of Trade was drawn to the desirableness ofworl ar deendnt n cofidncebeteenbeing carefui as to the character and commercialman and man, whether in business, politics, or ci
any other active way of life. This confidence pasition of the persons occupying positions t
seems to be wanting with us, and evidences of amongst them. Only recently the Board of J
its absence are cropping up all around. Usually Trade of one of our principal cities, elected as q
the commencement of bad times is indicated by President a bankrupt who had not obtained his s

this Inthepreentinsanc ou peplearedischarge, and whose estate has never paid a tthis. In the present instance our peop re cent to his creditors, and is not likely ever to doshowing it at the close of the pcriod of depres. 5o. It is a scandal, not only to the city in ques-Many persons are worried about bank stocks tion, but to the trading community of Canada
declining so greatiy. Now, every one having that such a thing as this should have taken 3dciigs ral.Nw vron aig p lace. aoroeintsratany acquaintance in financial circles knows that Your obedient servant,
a considerable portion of our bank stocks bas MERCHANT. I
never been in the hands of bona fide investors, -Seaforth town debentures, to tbe amount
but bas always been, since its issue, floated by of -5So, issued for a High School building lb
stock speculators with the surplus capital of the there, have been purchased at par by the ng tbanks, public companies and individual capital- a
ists. Under the long-faced rule these monies ada Life Assurance Company. They bear 7 o-have been gradually drawn in, thus throwing per cent. interest.
these stocks on the market to find a buyer. As st
this shrinkage of loan capital increased, so it ar
became necessary for capital seeking permanent st
investment to come out to buy up these stocks, D
and this could only be brought out by tempting MONTREAL MARKETS. L
prices. So prices have gradually and, I hold, Montreal, 28th Jan. 1879. $
soundly fallen, except where the long-faced --
have added a scare at some special bank, and (From our own Correspondent.) qt
so depressed its stock out of proportion to the Business bas been far from brisk this last de
others. It is a good sign of the advancing week, because of the heavy snow storms which larosperity of the country that outside note geolders and depositors have not been frightened have blockaded the country roads, but country M
by the bank depression. Generally the feeling dealers can now get into the market both with ouabout our banks is one of great confidence, and for goods, and our ice bridge bas at length p
simp y because the experience of the past bas formed. There is no particular feature to notice Fproven that under our present banking syste minaybncoftdeevroebstesme 2stockholders and depositors have always been in any branch of trade, every one as the same r2
paid in tuhl. complaint of nothing doing, and recent events L)

p hold also that the country is in no sense have certainly not tended to inspire confidence. 40Poor. For many years past we have had good So far as the spring trade bas gone, buyers as aaveageharsat, ad tisyear 1 believe the crop
y above an average aid the price rule are very cautious and only purchase for

egood one compared with low priced immediate requirements. br

ASHES.-Pots.-The market this week has
been duil, and very few coming in. Any sales
of firÊts reported during the week were from
84.o5 to 4.o: nothing doing in inferiors.
Pearls.-None offering, and prices are nominal.
The stocks at present in store, are Pots 1216
brls.; Pearls 250 bris.

BOOTs AND SHoEs.-Orders for spring gooda
are coming in, but not quite so fast as could be
desired, prices are low, and offer great induce-
ments to country dealers to lay in stocks.
We will be better able to speak about remit.
tances after the 4th Feb'y. We quote Men's KipBoots 62.50 to 3.00 ; ditto French Calf 83.25 to
3-75 ; ditto Buf Congress b1.40 to 1.75; ditto
Split Brogans goc. to 82.50 ; Boy's Split Brogans
85 to 11.25; ditto Buf and Pebbled Congress
1r.25 toI.50; Women's Buf and Pebbled Bal.

morais 81.15 to 1-75; ditto Prunella Boots 75c.
to Or.5o; ditto Prunella Congres. 65c. to $1.25.

CATTLE.-The cattle market yesterday was
very dull, and few sales have reported owing to-the high prices asked by drovers, who antici.
pate that the market will be slenderly supplied
for sometime owing to the country roads being
so much blocked up with snow, sales reported
range from 31 to 3¾c which for the quality was
higher than the price obtainable this day week.
No Live Hogs offering. Dressed Hogs are not
n large supply and dealers say that the crop is
now about in, buyers and sellers are apart in
heir views, holders asking $4 4o to 4.50, buyers

offering 14.15 to 4.25.
Day GOODs.-Orders from travellers are

coming in more freely and there is more appear.
nce of activity in our wholesale stores, and

vhen the present snow blockades are over, a
urther improvement in business is fully antici.
ated, stocks are well assorted and continue to
rrive by every steamer. Remittances are also
aid to be improving. The retail trade of the
ity has not been doing much during the last
reek.

DRUGs AND CHEMIcALs.-There is no par-
cular enquiry for any article on our list, amall
obbing sales are reported within our range of
uotations which for large lots would doubtless be
omewhat shaded, in the meantime we contiuue
o quote ,t carb soda per keg 13.25 to 3.50; Soda
sh per zoo lbs. 12.oo to o.oo ; Arrow Root:per lb.
3 to 15c; Borax, refined, 12 to 14c ; Cream
'artar crystals 29 to 32; ditto ground 29J to
2c; Caustic Soda 12,45 to 2 5o nominal; Sugarf Lead iii to 12c, Bleaching Powder per lb.
Î to 2c; Alum $2,00 to 3 00; Copferas 11.65
er lioo Ibs. Sulphur per lb. 3 to 31c: Rol1
ulphur per lb. 2t to 3c ; Epsom Salts per zoo
s. $1.75 to 2.00; Sal Soda per zo Ibs. 1.25

1.50; Saltpetre, Brandrum, per keg 88.5o to
00.
FisH.-The market is quiet and steady, but
ocks here are generally pretty low, and prices
e on the whole firm, owing to the smallness of
ocks :higher Iprices are looked for in Lent.
ry Cod, $4. to 4.25; Green Cod, 13.50 to 4.50;
abrador Herrings, 84. to 4.25: Salmon, 81o.
. and 88. for Nos. r. 2. and 3. respectively.
Fuas.-We do not make any change in our
uotations this week, although there is a fair
mand. Skins are coming in but slowly, but
rger arrivais are looked for as soon as the roada
t over the late snow blockades. We quote :
ink,prime dark, large, Sr.oo to î.5o ; do. amall
c. to fi.oo; Martin, 75C to $1.00; Beaver
r lb. 1.25 to 1.50 ; Bear, large, 17.oo

8.00, ; ditto cubs 12.oo to 4.oo ; Red
ox, 11.oo to r.4o; Muskrat, winter, roc to
c. do. small, 5 to 7c; ditto kitts 2 tO 4C;
ynx, 01.oo to 1.50; Skunk, prime dark, large,
to Soc.; ditto white 20 to 30c ; Raccoon,

ime 25 to 60c ; Fis her, prime, 16.00 to 7.00;
ter, prime dark, 15.e to 7.00.
FLouiR.-Receipts during the past week 8,542
le. Total receipts from rat january to date,

956
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23,766 bris., being a decrease Of 22,135 bris. on
the corresponding period Of 1878. Shipments
during the week, 3,506 bris.; total shipments
from lut January to date, 8,954 brls., being a
decrease Of 9,017 brls. on the shipments for the
same period Of 1878. There has been a more
buoyant feeling in the market during the
week, but still sales are confined within
narrow limits and for the immediate
wants of the local Itrade. To-day the market
closed quiet but steady at our quotations.
We quote Superior Extra #4.40 to
14.50; Extra, Superßne 14.20 to 4.25 ;
Fancy, $4.1o to bo.oo; Spring Extra,
83.97à to 14.00; Superßne, 83.60 to 13.70:
Strong Baker's Flour, 14.20 to 14.40; Fine,
03.15 to 3.25 ; Middlings, $2.85 to 13.00; Pol-
ards, 12.50 to 02.70 ; Ontario Bags 9.go to 1-95
Oatmeal, 13.75 to o.oo ; Cornmeal, kiln dried
12.25 to 12.35.

GRAIN.-Wheat.-Receipts during the week
52,40e bush.; total receipts from rst January to
121,240 bushels; being a decrease of 39,358
bushels on the receipts for the corresponding
period of 1878. Shipments during the week,
52,003 bushels; total shipments from ist Jan.
to date 120,843 bushels; being a decrease of
38,955 bushels on the shipments for the same
period Of 1878. Nothing doing in this grain,
prices quite nominal. In other grains there is
very little movement, and our quotations are
what is asked by holders. Maize, 46 to 474c;
Peas, 72 to 73C per 66 lbs ; Ots, 28 to 29C.

HIDEs AND PELTs.-Butchers' hides have
been rather scarce lately, and prices though un-
changed are firm, $6.5o, 15.50 and $4.5o for
No's 1, 2 and 3, respectively. Sheepskins, 85c
to fi.oo each.

GRocEIî.-Tea.-There has been a fair
country demand for Japans at 25 to 35c, and
also for young Hysons of the same grades. We
quote Japans from 25c to 5ac, according to
grade, and Young Hyson from 22 to70c; Blacks
are not asked for. Coffee.-There has been
some jobbing demand for fine coffees within Our
range of quotations, which are steady, Old Gov't
Java, 28 to 30c; Mocha, 29 to 32; Maracaibo,
20 to 22C. Singapore, 20 to 22C. Sugar-A
fairly large business is being donc in American
goods, lowyellows being reported firmer, whilst
granulated is the turn easier. We quote com-
mon to bright American yellows, 61 to 7*C;
Granulated 8J to 81c for standard and off stand-
ard ; extra C, 7t to 8c; Scotch yellows, 71 to
8c. In raw sugar there is nothing doing and
prices are nominal. Molasses-There have been
a few amall sales during the week, but nothing
of any moment ; present prices are 33 to 38c
for Trinidad and Barbadoes respectively; sugar
house molasses is worth 24 to 26c. Svrups in
moderate request at 40 to 55c, according to
grade. Rico-Stocks are getting low and prices
are firm at 84.20 to 4.50, with sales within
these limits. Spices-There have been fair
sales of black pepper at our quotations ; pi-
mento continues in small supply, and outside
prices are asked. Black pepper 8¾ to gc;
white do., I8J to rgc. ; pimento 141
to 15jc ; cassia,. 14 to 18c ; cloves
42 to 45c; nutmegs, 65 to goc; mace, 75 to
85c; Jamaica ginger, 21 to 22C. Fruit-The
stock of Valencia raisins is getting well
worked down and prices continue to stiffen.
Currants are at present relatively the cheap.
est fruit, and if stocks were not so large
rices would advance. There have been few

large sales of any kind of fruit, business being
confined to small lots to retailers. We quote
Layer Raisins #1.40 to î.5o: Loose Muscatels
Ir.60 to 1.70 ; London Layers 12.0e to 2.15 ;
Valencias 5 to 5ic; Sultanas 8J to gc ; Seed.
less 6 to 6*; Currants 4f to 5j;'Eleme Figs 12J
to z4c; Prunes 41 to 5c ; Tarragona Almonds
15 to 17; Filberts 7 to gc; Brazil Nuts 7 to 8c;
Walnuts 71 to 9c.

HARDWARE.-A continued absence of busi-
ness and general quietness are about ail that
can be reported for the past week. Transac-
tions are few and within very narrow limita, and
remittances are only fair. We repeat last week's
quotations without any change.

LEATHER.-Market continues without anima-
tion. Sales to the shoe trade are in small
lots, and for immediate wants only, while
prices are in favor of buyers Receipts
of ail descriptions of leather are in ex.
cess of the present wants of the trade, and stocks
are accumulating. We quote: Hemlock Spanish
sole, No. i ; B. A., 22 to 24c ; ditto, No. 2 B. A.,
19 to 21c; Zanzibar, No. r. 20 :to 21c;
ditto No. 2, 17 to î8c; Bugalo Sole No.
1, 19 to 20c; ditto, No. 2, 17 to 18c; Hemlock
slaughter, No. 1, 23 to 24c; Waxed Upper,
light and medium, 32 to 36c; ditto, heavy,
29 to 35c; Grained, 32 to 36c; Splits, large, 24
to 28C; ditto, small, 20 to 26c ; Calfskins, 27 to
36 Ibs., 6o to 65c; ditto, 18 to 26 Ibs., 45 to 55c;
Sheepskin linings, 20 to 30c; Harness, 22 to
30c; Buffed cow, 13 to 15c; Enamelled cow,
15 to 16c; Patent CoW 15 to 17c; Pebbled cow
12 to 14c; Rough 22 to 23c.

OrLs.-The ail market has been dull and in-
active, very little enquiry exists for any kind of
ail. We quote Linseed Raw, 56 to 58c; ditto
boiled, 59 to 61c ; Petroleum is quiet with only
moderate demand at unchanged rates, viz., car
lots, 171c; part cars, 17Î to 18c; single bris 18
to îgc; per Imperial gallon Fish oils are not
materially changed in value. We quote Halifax
Cod Oil 33 to 35 ; ditto Nfd., 40 to 42ic; Seal
Oil pale, 42*c; ditto straw, 3 7 1; ditto steam re-
fined, 46 to 47c; Olive Oil, I1.oo to 1.ro.

PaovsIONs.-Butter-Receipts during the
week, 4,098 pkgs; shipments, 4,241 pkgs. The
supply of choice grades has been amaller this
week, but the demand is well maintained. For
the medium grades the demand has not been
large. Prices in to-day's market were, Eastern
Townships 17 to igc; Morrisburg, 13 to 17c:
Dairy Western, 8 to i2c; Store packed Western,
6 to gc. Cheese-Shipments, 982 boxes; mar-
ket is quiet, but prices are well sustained for
lots selling to the local trade, say from 8 to gc.,
according to make. Pork-Shipments, 38 bris.;
market steady for mess at #11.oo to 12.oo. Lard
-Some little business doing in pails at 8 to 8c.

SLT.-For round lots of coarse 6oc. would
be accepted, and for smaller quantities holders
ask 65c. Factory filled, $i to 1.15.

WoOL.-There is so little doing that we may
say there is no wool market here at present.
The nominal price for Canada pulled is 21 to
23c., and Greasy Cape would probably bring 16
to 16ic

TORONTO MARKETS.

Toronto, Jan. 29th, 1879.
Trade here, as elsewhere, continues inactive,

but since wholesale merchants have for a long
time past been practising strict economy, and
refusing credits except to careful men or on
good security, it is natural to infer that the
commercial comnunity is in a better financial
condition though no richer than at this, time
last year. During the week there has been an
increased demand in this market for dry goods,
groceries and provisions, and a more confident
feeling in the two former trades obtains;
values for which have been tending up-
wards. Business in other lines has shown no

material change as yet. The upward move-

ment which was noticed in grain at the close of

last week, has been checked, and in some cases
exchanged for a decline, under a very light de-

mand. Stocks have been increased, and offer-
ings have been freely made.

BOoTs AND SHoEs.-Trade in this branch
has remained quiet during the past fortnight.
The sorti.ig up demand, especially during the
past week, has been hght. The factories have
been steadily engaged on spring goods, and
some dealers have commenced to ship manu-
factured work ordered some time ago. Ship-
ments will be made more freely during the next
month. We revise our price list this week, and
our quotations for spring goods will be found
reliable ; they are fully five per cent. lower than
last year at this season. Remittances are still
reported very siack.

COAL AND WooD.-Trade has continued
steady since our last reference, the demand for
both coal and wood of ail kinds having been
reported very even. Previously quoted prices
remain unchanged. The supplies of coal have
increased, and some dealers are still receiving
large quantities by rail, but it is altogether pro-
bable that ail will be wanted.for the season's
trade.

CATTLE, ETc.-The receipts of cattle in this
market during the week amounted to about 6,o00
head, and of these some 3ooo head were bought
by Toronto exportera in the American markets,
at from 84.80 to to 5.ro per cwt., according to
grades. Several shipments have been made,
two of which-one from Boston and one from
Portland-represented in value Iaoo,ooo. The
best of the Canadian cattle offered during the
week were bought for export at 41 to 5c per lb.
and the remainder, about 2,ooo head, were sold
to local dealers for the Montreal and Quebec
markets, at 4c per lb. for first-class, ad a*c per
lb. live weight, for the lewer grades, ail et wbich
latter class were native bred. One lot of weil-
conditioned cattle was sold here yesterday at
858 per head. Sheep have been in active de-
mand, but the supply was light, the offerings
af sheep and lambs only reaching about 1,5oo
head. The best qualities were bought for ex.
port at 4c per lb live weigbt, but anythi-ig
weighing under 150 bs would ot be accepted
by shippers. The lighter weights sold readily
to local dealers at for local use, $4. to 4.50 for
firsts; i3.5 to 3,75 for seconda, and 82.5o to
3.00 for thirds. Lambs are worth 14.00 to 5 for
choice firsts ; $3 to 3.50 for seconds; and $2.75
for thirds. A few calves continue to be offered,
but they are not much wanted, and considering
the time of year, prices are fair, at 18 to io each
for firsts; 05 to 6 for seconds ; and $3 to 4 for
thirds. Hogs-About eight car loads of live
hogs have arrived during the week, and prices
realized were from 13.50 to 04. per cwt.

DRY GooDs.-Business has been rather more
active since the snow roads were opened, and
orders for spring goods, forwarded by tavellers
have been coming in to the wholessale houses
fairly well. One or two of these itinerants,
however, travelling on the Grey and Bruce have
written this week of trains delayed by snow
storms. A snall sorting up trade continues to
be done. Remittances have been good in some
instances, and unsatisfactory in others.

FLoUR.-Stocks in store, 14,878 bble. against
13,776 bble. last week and 22,86a bble. on like
date last year. The market has been moder-
ately active, the demand having improved.
Sales have been more lumerous, and prices
steady. Superior extra has been quiet; a lot
of 500 bush. sold yesterday at equal to 14.05
here. Spring extra has been firm, with sales
at equal to 13.85 and 3.90 on track. Fancy has
sold for the first time in many weeks at equal
to $3.65 here. Strong bakers has qeen quiet,
with 83.60 refused last week, with buyers and
sellers apart, and 13.55 bid daily. The market
closes firm, with extra seiling at equal to 13.85
here, and spring extra was wanted at 13.55,
with none offering. Bran-Scarce and wanted;
fall wheat make sold to-day at 19.50.
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be outainc at 5tc, but they are now quoted at
5t to 6c. Sales comprise zoo box lots at the C
above figures. Sugars-The market has been
rather flat until to-day, when a sudden spuct in
New York stimulated the demand here. Tele-
grams announce a further advance of tc on
prices i8 New York for ail kinds of sugars. The
following reported sales were made previous to
the advance : Several round lots American yel-
lows at from 71 to 7c; round lots American
rehined at 7Î to 8c ; two large lots
low grades at 7c; round lots of granu- .
lated at 80c for low off-standard, and 8¾c
for standard; and round lots of extra C's
at 8 to 8ic. Teas have been very active, at 2
slightly advancing prices. There has been an t
active movement in New York, and dealers here
report more life in the tea trade than for nearly
two years previous. Fair to good firsts and
seconds are the qualities most enquired for, and 'i
sales have been made at from 37 to 42¾C for 4
firsts, and from 30 to 33c for fair to good
seconds; and full lines of good thirds have sold
at from 22 to 25c. Japans have been active,
with Unes selling at 33 to 35c for fair to good; ;
28 to 3oc for good common; and 42 to 45cfor choice; sales also of low grades of Young E
Yymons, in round lots at 30 to 35c ; and oneround lot of fine Congou at 55c. The move-et 'u blacks was less active, but prices have
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GRAIN.-Wheat, Fall-Stocks in store, 73,799 'e " 'ic" ,2=2 8 nush. against 58,700 bush. last week and 88,426 " • °"=8 n Z.t'-o o
ush. on like date last year. The market has 4 él- 2 ;. cun % o Ci
uled quiet for wheat; prices were advancing Z j

2o t C, ÇL 81 2 Oro 'owards the close of last week, but they have Co 0 a
ince receded. ') he only reported sale of fall "' Iwas one lot of No. 2 at goc f. o. c. No. 3 fall . ..ó . IS
as offered yesterday at 85c, but not taken. 4 

0 0 Wbtreet prices, 8o to grc. Wheat.-Spr.ing- 8tocks in store 165,856 bush. against 129.792 'n2 8
ush. last week, and 319,690 bush. on D
ike date last year. No. i spring sold 1- 

.ast week at 85c and No. 2 brought 82c but sold M I 
. . . . . . o%esterday at 8ic. No.3 spring changed hands o :%6

ast week at 75c. The market was quiet and easy io-day, with No. 2 spring offered at 82c and 81c
id; and No. i held at 85c with 84c f.o.c. bid.
treet prices 75 to 83c. Oats.-Stocks in store Q *
1,760 bush. against 11,630 bush. last week, 4 <M
nd 1r,218 bush on like date last year. Car -e o
ots of oats were sold freely last week at steady e 0 o 0 <

rices, Viz., 27C for Canadian and 274C for Q .'
merican, all on track. To-day Canadian sold 0.*

t 27c on track,'and American was oftered at o ro ci
t4 Ch4 .- O71c with no bids. Street prices 28 to 31c. 

' 
e "2

arley.-Stocks in store 148,203 bushels against
53,156 bush last week, and 224,781 bush on like
ate last year. The market has been dull with .1j I a 2 -e :, a 'Q CM o% 0 fn
rices continuing downward. No. 2 was offered 8z : CL : 'î 'Q 2
esterday at 73c; but the only bid was 6gc. 

-t.-cso«id. >r ..- ;;xtra bas probably been sold on p.t., but values -%0
ave declined, as it was offered yesterday at 6oc >
nd not taken. No. 3 has also declined, and - OIld at 59c f.o.c. The mark-t was very dull q 'eue-2 0 ;t'*O> o o 8, M D t'

-day; extra was offered at 6oc, and No. 3 at -b n'o , c x 0 M 4,%o
0c f.o.c. but no buyers of either. Street prices - 08 ' , ch t> M r4 Co C4
nge from 50 to 8oc, but for choice goc would O V
paid. Peas.-Stocks in store 33,556 bushels,

gainst 28,444 bush last week, and 13,343 bush
i like date last year. The market for this grain u 8 8ems to have been rather easier. A mixed lot C .0. 2 and No. 3 sold yesterday at 58c f.o.c. all 8 Wund, and to-day 59c was the highest bid for o O J
0. 2 ' treet prices, 55 to 6ic. Corn sold on 0 . o
onday at 37C on track. Rye still worth 5oc. '
GaocERIEs.-On the whole business bas im- 8
oved; the demand in most cases bas been !ce :'
ther active and regiittances fair. Fish-
carcely anything doing, and prices unchanged.
ruit-There has been a good demand for
alencia raisins, but other fruits have been flat; .8 8 8 . g
e market bas been very firm, however; prices 8
r new Valencias have advanced ic, and stocks C ci
e now in very few hands. A round lot might å



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE. 959

qN «%e t,, nN< *ï0. qONOO'OP -t

e C4 N eo -Z t'.t en e m*."- m MN-1N :100, eI

ONOOe NOO
o4' E Pt NO«

'n-

0 'U.

.

10

MI

0o 'C

0 lu ta

0U,*

0 bc
O-x bd

« 0 NO InON enO

,,,0, «N « - t

ý*N NOONW Ot O00-O*O
t, 0. ci% *0>I t-. N -t-t N
Z~NNN ONý Oý Z Z tO'

0CL t.t IL qN'.O P, 'O

«NON«O*, t' o 0 NO : N:

01 C4 e, t, NWb t

N I O~NO*NO~I«N I8tI~

* NO NO .~
t 4 VIO'-<tI««N ««NNO

0.NO «N ON «N ~.~NONO~ W5 N
*«N.. O NO 4. 0.NO «N Oo~ «N
:4«~.t-.. NO '- «N
* O

NO *'«N . NO *t'*.

i - *....tt-~: 't'a::
* . «NI t ;"

JN
.2ou O9: eNO<N leg ::& o o« z , -Fe

C4 % 1ý I

NO tt, tt t

.%

* .N2

0 -84
.tO

t t. . .. .C.

w% . W

.t..

.00
01N8

tNO t,

0:I? .

eN N

ci,

NO~

:C.

C : à .t Cr ~ 'R80 t.N n « *t: CD ON «N n:
:: 0N .I'0 0 m ON r, -

COWt'NO : ~ 0« ««« IlN: t N O O

n fe :4 eO ct et t0.N t-4j' CI L - 2 %S-D me nr1C ,et1 e4 :9 Q
CNLON N « « O - « tt. «NO O O t-mN« N '.' «Nr., Q 0111 «« N «N '

r, t, 0 C4 * :1c0w e -- C

m x he'0 cm NOONO«0 CNO> . 0 . N, NOcNmn., NN

«NON ~ 0 MI COI OIN
. 

«,.tN 1
.

j« miOt ONW. tON N0 -, «NN t
'ONu««NN ,e« ON4 MNN... mWt C, Mn : 'l

2 
t-e M qt % t, M -NO ON e qN NO,

0 N CID'-NO 010 e 10 w ON4NtIONO I N. cit te 6~4 rNtN«1N « . t
i 0.10 t, t, «0' 4mC, :

MDN Ma~ CIOQ 0. 88 'I 2INON'11 O1 __ ___W,,«N 0.ON" t"I NOON.2t'N. «NNW)8~ ~ 1 ~ I1

t, 'In ON" 0 000 N r, W" c % INO g«N m

ci~ ~~ 0 l4 r m' ,--

à '60 n% me t '1 -%o NOCo.'-N' 0 .0 1 cit

c.. 0- Oà N0nOi.N
« N e MOON0.8 ;. t ONNO M. I rt,00 88088 «Nt,8

Je-.. '0mre %
8.;, qq VI ent'

VI cI à NO .0 - .C t-%cq n

C4 en2 MW :, en 0 0 Ie c I,
C4 CI,> ME0 - O Mt

,ML,:; .- IM 0mmmr îra-r noC;3çà-m

C: . ' M I.:t b e

M.M t .M NO-. INctON0 t'W.) e CNN bn 10

«R n% n 150,4 t-. un ON«NNON2 OOýc8 Mm 0,, « .- '0'N W. N * n

rZ N 6N; 0 N- N-. 0 O N O«O<.'

I «ON en0 -e.. INN 0« Ce %Ml -nO

NO-' nO «N Cn tNt ttm m0%q ro 't § e 1 t t,
CL r-- t, o,.

N"0 O ~ In, t,- -e« %ou«ON. tNO '00 NOIO 0"- c'O ctiN m

U0 O

oz
Q

ON2

expectedchange of tariff. Round lots of bright
have sold at 37c, and one line of Macdonald's
black changed hands at 35ic. Prices are still
unchanged.

HARDwARE.-Trade is fairly active for the
week. Tin plates, which are said to be a shade
higher in values, have been in good demand, and
shelf goods and tinsmiths' supplies have been
moving off freely. Prices of all kinds of metals
have been well maintained, but there are no
quotable changes. Remittances have not been
so good as during the previous week.

HIDEs AND SKINs.-The market for hids
has been active since our last reference. All
offered by butchers have been bought at our
quotations. The stocks in the bande of dealers
are not large, but a car of No. i was sold yes-
terday at 7c, and another car offered at the same
price was not taken. Prices rule steady and un-
changed. Sheepskins have been in good demand,
there have not been-quite so many offering as
formerly, but those coming forward are readily
purchased at unchanged quotations,-85c to Or,
as to quality, Tallow is still reported quiet ; a
considerable quantity has been exported recently
and prices are rather firmer, but no advance has
taken place.

LEATHER.-Trade has continued quiet; there
is as yet no special demand from manufacturera
for any description of stock save sols leather,
slaughter, and B. A., having been enquired for
more actively within the last few days. Dealers
report the demand from country retailers for
small lots of general stock very fair. Prices are
rather weak but nominally unchanged. Remitt-
ances have continued fair.

PAINTs, ETc.-Trade has been inactive but
dealers consider prospects good for the spring
trade in April. Travellers now out report the
prospect of a heightened tariff as stimulating
purchases somewhat. The demand in this
market is just now light, and our quotations
generally unchanged. Varnishe, No. i furniture
75 to 85c per gallon; brown Japan and black,
ditto 75 to 85c per gal. Shellac, $1.80 to 2.00
per gal. Fed lead 15 to 6.50. Turpentine
somewhat scarce at 42 to 44c.

POovIsIoNs.-The demand bas increased, and
sales have been made at a decided advance for
hog products. Remittances fair. Butter has
been in improved demand, and a good deal has
changed hands at fair prices. Sales oomprise
a large mixed lot of tub and rolls at irc all
round; car lots medium and inferior at 5 to 7c
for the former and 3 to 4c for grease. Choice
dairy is scarce and wanted at 12 tO r4c. Ship-
ping lots have sold at 6c. Bacon-In fair re-
quest, at firmer prices; holders of C. C. are
higher in their views, and a lot of r,ooo sides,
sold at 4¾c, could not now be had at under 5c.
Round lots long clear have sold at 5 to 5¾c,
and small lots at 61 to 6jc. Chgtss-Small lots
of best qualities have sold at gc, and lots of 50
boxes of late makes at 8c. No really fine lots
offering, but the supply of common is much
greater than the demand. Dressed hogs have
been active at advanced prices, which have
now caused a temporary check to busi-
ness, as packers are not ready to follow
the market, considering the prices of other
kinds of provisions. Car lots of choice light
hogs have sold at 04.25 to 4.50, but the market
is slightly easier to-day, and a car was bought
at an outaide point at 83.75 for heavy, but for
light here, 04.12 tO 4.25 was bid. Eggs.-All
offering are wanted, and 24c was paid for one
single box lot of fresh. Limed have sold at r5
to i6c. Hams have been in fair retail demand,
and small lots have sold at 8¾ to gc. Ho>s still
dull; holders offering new at 5 to 7c, and year.
lings at 30. but no buyers. Lard bas continued
in good demand, and considerable quantities
have sold at prices not transpiring, but we think
about 71c would be paid for round lots of tub.
This price would not now be accepted. Mess
Pork is firmer in sympathy with other articles;
small lots have sold at bii.oo. No round lots
offering, apparently.

WooL is still dull and unchanged; there has
been no movement during the week worth re-
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porting. For small lots of ßZeece dealers are
still paying zoc, and for choice pulled super Igc.
A few lots of pulled combing have changed
hands at i8c.

Parks' Cotton Yarns.
Awarded the only Medal given at the CENTE7NNIAL

EXHIBITIOJ for Cotton Yarns of Canadien Manu.
facture. Nos. 5 te zo, White and Co!oured.

COTTON CARPET WARP.
No. te, 4 ply, W bite, Red. Brown, Slate, etc. War-

ranted fast colours, and full length and weight in ever
package. BRAM WARPS for WOOLLEN MIILLS.
Sin e, Double and Twisted White and Coloure
HO 'ERY and KNITTING i(ARNS of every variety
required in the Dominion.
ALEX. SPENCB, WM. PARKS & SON.

223 McGill St., New Brunswick Cotton Mille,
Montreal, St. John, NB.

Agent for Quebec and Ontario.

GUARDIAN
FIRE AND LIFE

ASSURANCE COMP'Y
OF LONDON, ENGLAND.

ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,894,000 sterling
Dominion Deposit - $100,343

Gen. Agent. for ROBT. SIMMS & CO.
Canada. IGEO. DENHOLM. Montres!

Toronto: S. & J. E. THOMPSON, 86 King St. Eaat.
Kingston: VANDEWATER & BETTS, Ontario St.
HamiUo,: A. A. WYLLIE, James St. North.

EnIish Loan Go'pan- of Canada,
(LIMITED.)

(Founded by Boyal Charter.)

Head Office, -- London, Canada.

BOARD OF DIRECTORS:
HON. A. VIDAL, Sarnia, President.
GEORGE WÂLKB, EBq., Arva, Ont. Vice-Pres.

Isidore F. Hellmuth, George E. Casey. Esq.,Esq., B.A., Toronto. 1 M. ., Fingal, Ont.
Paul Boss, Esq., Walker- IDavid Glass, Esq., Q. C.,

ton, Ont. 1 London, Ont.
Moses [Springer, Esq., M.P.P,, Waterloo, Ont.

This is a new company only a few weeks iu oper-
ation. About three hundred thousand dollars of
stock have now been subscribed, and until further
notice stock will continue to be sold et par. Forms
of application can be had from the undersigned,

J. A. ELLIOTT, Secretary.

Dominion Telegraph Co.
DIVIDEND No. 15.

Notice is hereby given that a Dividend at the rateof Five Per Cent. per annuin i. declarcd upen the Psid-up Capital of hi Cir peny for the ha f ear ending the
3t DEC CMB oR, 1878, and wil r be able on and

Gfter WEDNESDAY the lath FEBRUARY next, atth* General Offices at Toronto ard other Offices cf theCompary.

Ey order of the Board,
F. ROPER,

Secretary.

M18898s BIsilloss for S981
THE FIRM OF

THOS. C. KERR & 00.,
Importers and Wholesale Dealers in

DRY 8000S ANO BOOTS AND SHOES,
E1A.MILTOl\T,

Having been dissolved by the DEATH OF THE
SENIOR PARTNER, the

Stock in Trade and Good WilI
of the business are now offered for sale

BY PRIVATE BARGAIN.
The Firm andits predecessors have carried on this

business for upwards of forty years. The connec-
tion is very extensive and valuable.

The stocks of dry-goods and boots and shoes willbe sold separately or together, as may be desired byintending purchasers.
A lease of the premises can be had on reasonable

terms. The location is the best in the city of Ham-
ilton.

For particulars and terms apply te
THOMAS C. KERR & COMP'Y,

(IN LIQUIDATION),
7 KINO S REET EAST.

Ho milton, Jan. 25,1879.

N OT IC E.
Notice is hereby given that the Annual General Meet-

ing of the abareholders of the Ottawa AgriculturalInsurance Company will be held at the office of the
Company, r2 Metcalfe Street, Ottawa. on Wednesday,the 5th proximo, for the election of Directors for theensuing year, anI for the transaction of other business
appoînted te be dons under the Charter sud By-lews, ofthe Company at ite Annuel General Meeting. Thechair will be taken at z2 o'clock, noon.

JAMES BOURNE, Secretary.
Office of the Ottawa Agricultural Insurance Compn•y,Ottawr6tha, January, A.V., i8y.

Isolated Risk and Farmers' Fire
Insurance Company of Canada.

Notice is hereby given that the General Annual Meet-ing cf the shareholders cf the Iselsted Risk and Faim.ers' Pire Insurance Company of Canada, for the election
of Dy'ectr, sud fer other purposes, will be beld at the
Company's Cilices Ne. 6 Wellingten Street East, Cityof Toronto, on THURSDAY, the.3th FEBRUARY,1879 at t2 oclock noon.

By order. J. MAUGHAN, Jr. Manager.

THE Interest Tables
AND

RATE Ac0Ount Averager.

IL AI , 4% to 10%. PRIGE, 85.
C. C. COOK,

Imperial Bank, Toronto.

ESTABLISHED 1845.

L. COFFEE & 00.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Ohuroh Street, ToroEto, Ont.
LAwRENcZ COFPEE. THo.As PLYNN.

WANT ED,
The Agency of a good reliable Fire Company te

work in connection with a Life Business.

E. F. DUNN,
GEN. INS. AGENT.

OrmioE-99 Prince William St., St. John, N.B.

The British Canadian Loan and
Investment Co. (Limited.)

DIVIDEND NO. 2.
Notice is hereby given that a dividend at the rate of 6

per cent per annum on the paid-up capital of the Com-
pany for the half-year ending 3rst December, 1878, basthis day been declared, and that the saine will be payableon ist February, 1878. The Transfer Books will beclosed from 22nd te 3rat iest., both days inclusive.

By order of the Directors.

Toronto, Jan. o, 1879. J. TURNBULL, Manager.

THE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.
AUTHORIZED CAPITAL - - . . ga,oooooSUBSCRIBED " - - . ,188,0o

Deposited with the Dominion Government, $Sb3,ooo.
HEAD OFFICE, MONTEAL.

,DIRtECToRs- Sir Hugh Allan, President; Vice-President, Henr Lymin; N B. Corse, Andrew Allen,
J. B. Rolland, J. L. Cassidy, Robert Anderson.

GERALD E. HART, Genl. Manager.
Fire Risks taken at equitable rates based upon theirrespective merits. All claims promptly and Iberally

settled.
Toronto OBe., 20 King St. Eat.

HIME'& LOVELACE,
1 Agents.

H. L. HIME. FRED. G. C. LOVELACE

VICTORIA MUTUAL
FIRE IN8URA NOE OUPA NY 0F CA NA DA
RamHton. Eraano

Within range of Hydrants in Hamilton.
Wate-Works BranohS

Within range of Hydrants ln any locality havingefficient water-werks.
General Bran.h:

Oie m sud ether nou-hsaardons prpryonly.-doebranch not lisble for debta or obligstlos of theothers.

W. D. BOOKR,
as» O-nz............Ha.LTo.,0.Taa,

ToTOaoO BRiANcx:-ARTHUR M. WADE, Agent.
Ovics: on R dciiuo*o S., EasT. 8. W. corner Vic-toris sud Richmond Streets.

Canada Serew Compn'y,
DUNDAS, ONT,

Are making GIMLET POINTED ScREWs, BOLTS, RIVETS,
&c., with Improved machinery furnisbed by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Qualit and finish warranted equal te any made l
England or United State.

$W Orders solicited.

O. THURSTON,
Manager & Vice-President.

ANDREW EASTON & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

lA LKER d McINTYRE,TV BABRISTERS, ATTORNEYS,
SOLICITORS,

PARLIAMENTARY AGENTS, ETC., ETC.,
No. 37 Elgin Street (Opposite the Russell House).

OTTAWA.
W. H. WALER. A. P. MOINTRE.

W ELDON d McLEAN,
Barristers & Attornies, Solicitors in Equity,

ST. JOHN, N. B., Canada.
tRAS.W. WELDON, Q.C., M.P. HUGE B. McLEAN

Solicitor to the Bak f Montreal.

g6o
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Toronta Barristers.

B EATTY, CHADWICK, d BIGGAR,
Solicitors ln Insolvenoy, &c.

BEATTY, MILLER & BIGGAR,
Solicitors in Chanoery, Notaries Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.

W. H. BEATTY. W. NICHOLAS MILLER.
EDW. M. CHADWICK. C. R. W. BIGGAB. D. E. THOMEON.BEA TY, HA MIL TON, d CASSELS,

SOLICITORS, NOTARIES, &c.,

13 Adelaide St. East, South Side, near Yonge St.

JAS. BEATY, Q.C., D C.L. J. C. HAMILTON, LL.B.
ALL&N cASsELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE, O8LER 49 M088,
North of Scotland Chambers, 18 & 20 King

Street West.
P. OsLEB. JAS. BETHUNE, Q C. CHARLES Mons.

W. G. PALCONBRIDGE. N. W. HOTLEs.
WALTER BABWICK. A. B. ATLESWORTH.

B LAK K E RR, BYD d CA88ELS
Millichamp's Buildings, Adelaide Street, opo-

site Victoria Street.
EDW. BLAKE. Q.C. J. K. KERB, Q.C. J. A. BOYD,Q.C.

WALTER CASSELS. W. R. MULOCK.
0. J. HOLMAN. H. CASSELS.

ROOKS, KINGS4IILL & CA TTANACH,
SOLICITORS, &a.,

A»M CBOOKs, Q 0. NICHOL EZNGBmLL.
ALEX. J. CATTANACH. HAI== STMONS.

i. P. HELLMUTH, Barrister-at-.Law.
Offices-Federal Bank Buildings, Wellington St. W.

D ELAMERE, BLACK d REESOR,
OPPiE-No. 17 Toronto Street,

(Consumers' Gas Company's Buildings.)

T. D. DELAMEBRE,
DAVIDSON BLACK, H. A. BEESOR.

F ERG USON, BA IN, GORDON d SHEPL E Y,
ATTORNEYS & SOLICITORS.

THOMAS FERGtUsON, Q.C. JOHN BAIN,
WM. BETON GORDON. GEO. F. BHEPLEY.

OFPICEs-Imperial Bank Buildings Wellington St. E.
P.O. Box 2527.

ONES BROTHERS d MACKENZIE,
ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
JONAs AP JONES. CLABK5ON JONES.

BEVEBLEY JONES.* GO. A. MACKENZIE.
& Comnm'r for N. Y., Illinois and other States.L E TH, KIN38TONE d BROUGH,
L LOLICMlR5, &C.,

North of Scotland Chambers,

18 King Street West.

ALEX. LEITH, Q.C. Y. W. EINGBTONE.
C. A. BROUGH.

MOWA T, MACLENNAN k DOWNEY,
Queen City Insurance Buildings, 24 Church St.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAS LANGTON.

DUNCAN D. RIORDAN.

R 08E, MACDONALD, 41ERRITTLt
BLACKSTOCK,

Solicitors in Chancery and Insolvency, Notaries
Public and Conveyancers.

Omo.: No. 78 King St. E., over Meth. Book Room.
J. B. ROSE. J. H. MACDONALD.
W. M. MEBITT. GEO. T. BLACKSToc.

TORONTO PRICES CURRENT.-JAN. 30, 1879.

WhoeI rWholsesaieNameofArticle. Wbolse NameofArticle. Rates.

Boots and Shoe: . c. c. Hardware c.
Mens' Çalf Boots....- S 25030 S T(fo"r M)o)BIiock,lb O c7 .O 18
SKipBoots.. 1 go 2 70 Grain . ........... 1g 0 l

Mens' Prunella Congres 1 0O o 50 Copper: Pig......... O 174 o 18
Ceng.gaiters &Bal 1 40 3 o Sheet..............o a8 o 281
Split Stogas......., 50 1 9c Cid Nailk:
No. i do............ 2 40 s 60 . dy.to7inp.kg.îoolbs. s 85 o oo

Boys' Kip boots 150 2 00 8 dy. too y.......... 3 o o
Gaiters &Baie __ z0o i5 Se àdy. toly......40 0 00No. iStogas .-. 5 dy. toody......... .oa oo
Split ' ...... . 5 150 y. to 4 dy...... •350 0o oo

Womens Bals* G peg o 8:, 1 25 a dy. ........... 425 000
" e M.S. 1 25 1 62 Galesiscid Irms:

Batta.......... o80 i oo Best, No. as .......... 00o 0
pru.Con . 05 o BestNo.s4 .......... o c6 o 7

Bae.....s 866- ' 6.........o0ojoo0y0
" Goat Bas...1. 60 2 35 " 8............ 007 1 07

Misse'Bals ...... 0o80 05 American No. t8...... c 07 o07
" Batt. .......... 075 093 Horse Nails:

Childs'Bals .............. o60 o 85 Patent Hammered..... 014 O 16
" Batte .............. 0 55 070 Iro (at 6 months):
" TurnedCackp.dos 4 So 6 00 Pig-Gartsherrie, No. i on oo oo oo

Drugs. Summerlee..........:8 o 19 Ca
Aloes Cape............ o 18 o so Eglinton No. 1... 18 oo 19 Ca
Aem.................o0o os3 " No..... " .. o O aa0
gorax..................... O Il 0 W.W.&Co .......... 17oo 80
Camphor..... .. o 5o o oo Nova Scotia bar ...... ooa i z
çastorOil............ oa o 0 16 Bar zoo1 b......... I 70 1 90
Caustic Soda.......... o 034 o 04 Reined-Amer.,....... a20 s0
Cream Tartar ............ o3So0 o 3S Hoop-Coopers • 2 25 50
Epsom Salt& ............ o o 0 03 Band .......... 235 2 75
Extract Logwood, bulk .. o l o îl Boiler Plates.......... a 65 3 75

" ' boxes, O 14 O 16 Canada Plates K.L.S• • 330 3 50
Indigo, Madras..........o go o 95 Derrie .............. 30 3 50
Madder................0 o071 o og Thistle.................. s 2o 3 5
Opium..........••••5 25 o oo Pen ......................... 3 20 3 25
Oxalic Acid........... o 5 20 Lad (at 4 months):
Potesslodide..........5 oo ooo Bar ' zoo Ibs. .. 05 006
Quinine ........ 39 000 Fig ................ 00 004
Soda A h............. ... o 031 0 05 Sheet..................o c4 0o051
Soda Bicarb, per keg.••• o 3 5o 3 75 Shot ................ 007 0 07

erisc.c Acid...... .... O 42 0 -4 fos WiÙ (4 months)
Morphioe ................... - i8 o oaa No.6, ' bundle ....... 1 85 1 go

Orocertes. 4 9, " ... a £0 a o
Cofses • ••0... 0aU 30 e': B5i0 . 7 60

ina 0 17 0239 FF Iseln Ca... 475 5400
Moch,'i..... 0 39 Blasting, English ...... 5 5 73

Ceylon native.. o 4oo. 5
plantation o 28 o 32 Widow Gla:

Pish: HerringsLab.new 5(0 600 à inc and under, 60 7os4 calsd-... 0 30 00 z6 ax 4o do.........8o 1 go
Mackerel,brIs ........... ogo o og 41 50 do............. 2 1o 2 20

White Fisr......... 75 3co 51 xodo.........•. à 35 2 45
Trout..... ........ 2 50 2 75 PressadSPikes(4months):
Sroutwt... 275 Regular eries, aoo ••••.. 3 50 3 75Salmon, sait water ... 000 0 00 Extra "4 ... 4 25 4 50

Dry Cod, I 1lbs. .... 475 5 00 mot•:• * o
Pruit: Raisins, LaYer,78 i 6or io4 minPa:)

London Layer 2 25 2 50 IC Coke...•••••••50o 9Co
IC Charcoal...........: 5 o00 090Sultaus... .. o o c84og harxcoa .•••••. 7 50 000

" Valentias, old o oo o o xx •
"New do ..- o 05 o 06 DC ••••.. 9 50 0 00

Muscatell.. 1 75 2 00 HiDs & k.s. b... 4 75 5 0
Currants,878....... o o4 o64 i6esn N , •o M. o

MoLasses: Clayed,V gall. 027 030 Gi No.à .......... oo0 006
$sr.: A m ;er. 048 0 55 Cured and'inspec7ed o 700 000

S PalAmbe r .... o 55 0 60 Calfskinsgreen ...... o o008 c IoGolden......... O 45 O 0 cured........ o lit e la
sices 44 Sheep Skins .......... o 85 1 co

Sdc.••.............. 0 14 016 Tallow, rendered ••... 5 25 000
• O 18 O 25 Spanish c0 1e, atquality

Cloves ,.roun...4... 045 0 50 all w s., b ........... o 25 O 28Glafrjound..... 025 0 35 ~ ..... oS amaica,roo , ..... ........ oa o a
Nutmegs•.........o 80 5 Slaughter, heavy....... o 25 o 28
Pepperblack ......... D. t... .O 24 O 7

SCgas-Porto Rico, Ib o o 0o Hern ................ o 26 O 32
Cua.........07o ~ Upper beavy .... 0. o o38

Eng.& Scotc " re'ined . 1 ni ligt & medium o36 04
Dr0 Crushed. ~~'...0740 Kpskins,Fronch......o go 1 10
Standard Granu' O o0 E igih ... ........ 070 o80
SRtandard d ."'009 O o Hemlock Caf(so to s5Off tandard do ... o 8f oc9 lbe.), r doz......... 07 o0
T ......... o o Do.li ......... .... 050 060

Tsas: Mnt on.o2 4 French Ceif........ 1 li T,40
Japangommon'ogSoo. O 23 O 40 Splte, age ' 5 5ine to hoicest.. 050 055 0 sa0........09 o 0 23Colored,common to ineO 42 O 47 Eamelled Cow, per ft.. o 19 O 21
Congot & Souchog ... o s5 O 70 Patent ............... 20 o 21
Oolong, good oine... 035 060 Pebble Grain.......... O 14 O 18
Y. Hyson,com. to good. o25 040 Buf ............... •o 14 o 8
Medium to choice...... 1 O 57 Russetnlight........ 0 25 O 55

• Extra choice .......... 07 Gaber...... ... o 05 o c6
Gunpwd com. tomed.. 037 02 Sumac.. . . . . . . . . . . . . . oos 0 06

med.toine.. 0 7 O Degras ..........· · ... 0 O 0 0074
ine to inet. o o UA

Hyson .............. o s o S O 011e.
Imperial .............. o37 0 7 Cod . .... o50 e5

Tobamcoo-Maefactur.d: StraitsO01..... ... 0 40 o 45
Dark..................... .. o 4 036 Lard,extra.......... 0 85 090

" Western Lesf, " Ne...........075 o
[g toa e 0 34 041 " Ne.s......... o70 075

Brightsorts,gd.to une. o 41 O 48 Stocks,mach.......... o 0 O 55
oice.... 0 70 080 Duncan-Clark à Co's.! o 40 e no

Solce .. 0.............. o38 0 40 Linseed raw .......... o 56 0 60

WholesseNameofArticie. Rates

Oils-coatisgsd. . c. S c.
Linseed, boiled ...... 60 o64

chinery........... O3 040
Olive,common, gall. 1 r5 » so

" salad ............ 80 k oo
" saed, lu boules,

qt., per cae.... $no 3 00Seal, pa............
SpiiTurpentine O 50 . o 2
UWhale, reUned... O 049 044

Paints, &c. 0 75 o 80
White Lead renuine,in

Oil sIbs,.....
Do. o.i .............

Rad.I...........White L rad, dryn....... 0
Red P e.............. o 5 0 O
Venetian Red, Engah. o 0
Yellow Ochre, French.. 0 OWhiting .............. o oPetroleum.
(Refiord e atr. )

Delivered at=don, Out
,No. i, earload, W.mea, 0 1400Delivered in Toronto : Im.ga

No. i, car load ...... do o 1900
.5t. 10brio.... o Ca o oo

"rsingleabrie. .. do oso 0o0
Beeine ..... .... 0 0o 0 0

Produce.
PlOur (per brI.) : f.o.e
Supetor extra .. ••••••• 4 05 4 10Extra ......... •••. 3 80 3 90Fancy ............ 0 0o
Spring wheat,extra ... 3 55 o6
Superne 55 3......00

Cormoi, a ilots... 2 2 2 40
Grais: f.o.c

Fall Wheat No. O 9 O93
te No.a.â.... 0 9; 09go

No.s.0 085"PW .~ N.s ... O 84OSpring.Wheaâ No. i... o 84 o85
Oats . ......... 027 00
Barley, No. ........ o

No.e . 79 073" Extra No. 3. o 06,
" No. ........ 

.04 
o5

Pea ............. •.... oô6 o6
Provisions

Butter,choice, i lh .. o z: o 14
" old. ..... o 004

Cheese .............. 8 ( o o4
Dried Apples••.........O 034 O 04
Pork ess,-.--.--....10 50 il Ca
Bacon, long cler...... 0 oq o 064

" Cumberland cut. 0 05 006
" m aoked..... o 074 o o8&

Ham@, ........... o 08 o og
Lard .................. 0 07 0 ot
Eggs................ 0 15 0 20
Hope, new ............ 05 0 07
Dressed Hogs ......... 3 65 4oo

Sat, etc.
Liverpoolicoe per bag o8o 090
Candien per bbl........ ogo o95
St. Ubes, per ct........ oo o ao

Wines, Laquors, dc
AIe: Enlish, pte ..... o 90

q lts... 863 875
Brandy: Hennesy's Cam 0o e5 o 50

fateHs " 75 lo25
OtardDupu&CO " 875 925
| ,. Robin aCo " 8o 25

inet Castilon à Co. 825 875
Gi: DeEy VP.. 185 s so

Z .1 70 190
" peen cues 425 50

red " 775 25
Booth's Old Tom .. oao 6So

Ras Jamaica6 .p.. $ 35 B 50
Demerara " ta e 2o

Whisky :
GODaNA & WR&
Tenus Casls.-Unsaf à,
bris., sfN.; 5 #o 10 bris
siP.C. of; ro bris. i*2 la Dut5
our,5 p.0. ef. Bond. Paîd

Alcohol,6ý o.p. I I. 11ii o r sI î8
Pure Spirite "l o 6s a g

50 " o 56 gg
25nup. " o S 0o

FamilyProolWhisky" O 35 .I l
Old Bourbon " " *35 1r i

" Ry " 033 05
" Tody " "t 033 1 05
" Malt " " 033 I

Old Rye, 5yearsold...... o 70 40
7 .... 90 166

Wool.
uPleece, per15........ o to o oo

l uper ....... o 19 020
Extra,........ 0 5 0 00
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WINDSOR HO TEL'
MONTREAL,

THE PALACE HOTEL

RATE8 $2.50 AND UPWARD8
AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,
IMANAGERS.

JAMES WORTHINGTON:
PROPRIETOR.

THEl

Lonlln 11 l FiRe l13. Co.
Late "THE AGRICULTURA L

HEAD OFFICE: LONDON, ONTARIO.
Capital Est January, 1878, $250,863-58, aith 40,167 Poli-

cies in sorce.

Crowell Willson, Presiden.. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C.G. C ody, Pire Inspector.

This old established Pirs MUScal licensed by the Do-
minion Government, etl continues to do the largest and
safest business in Canada. It was the first to give
FARMERS and OWNERS OF ISOLATED REBSI.
DENCES their insuranoei at reasonable rates, and it
has never embarked in business of a more hazardous
nature. Issuing no dividende to pay stockholders, and
the expenses of working being kept at the lowest possible
figures, the cost of insurance a. proportionately omali.

Apply to any of the agents or address

D. C. MACDONALD,
Manager.

S. THOMPSON, 86 King St. East, Toronto, Agent for
Toronto and South York.

Ailkenhead & Crombie

BARNEY'S AND OTHER CHOICE

S~ECA T ES,
Tool Chesti, Sleighs, Snow Shovels

IN GREAT VARIETY.

LUITABLE for CERIS' MAS TIMES.

CUSTOMS DEPARTMENT.

Ottawa, April 18, z878.
No discount to be allowed on American Invoices un-

ti further notice.
JAMES JOHNSTON,

Cor missioner of Customa

WYATT & 00.,
EXPORTERS OF

SUPERIOR

PICKLES, SAUCES, JAMS,
POTTED MEATS, &O.

AEERDEEN WORKS, London, Eng..

JAMEE LOBB, qo.i Aoawr,
56 Front Street East, Toacurao.

NAM H.

British North America ..........
Canadian Bank of Commerce.....
Consolidated ...........
Du Peuple..........................

astern Township ................
Exchange Bank......
Federal Bank ..........

Imperial....... ........ .......
Jacques Cartier ......................

ochanici Bank ...............
M Mrchant@' Bank of Canada......
Metropolitan.....................
Molon' Bank ......................
Montreal............................
Maritime ...... ..................
Nationale.............................
Dominion Bank ......................
Ontario Ban...................
Quebec Bank .............
Standard ...... .. ....... ..................
Toronto ...... ..............
UaLion Bank ........... .......
Ville Marie....... . .........
Bank Ottawa......................
London a Can. Loan & Agency Co
Canada Landed Crodit Company.
Canad Perm. Loan and Savings Co..
Dominion Sas,. a Inv. Soc........
Ontario Savings & Invest. Society....
Farmers' Loan and Savings Company
Freehold Loan and Savings Compan)
Hamilton Provident & Loan Soc. ......
Huron & Brio Savings & Loan Societ)
Montreal Tlegraph C...........
Montreal Cit Gu Co.................
Montreal City Passenger Railway Co
Richelieu Navigation Co..............
Dominion Tele ph Company .......
Imperial Loan bocety.............
Building and Loan Association.
Toronto Consumer.' Gao Co. (old) ....
Union Permanent Building Society...
Western Canada Loan & Savings Co..
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Capital Cita o D
subscribed paldup.

4,866,66C 4A",666 1,uz6,oo
6,oooooo 6,0oo,000 1,400,o0o
4,000,000 3,467352 232,000
,600,000 1,6oo ,000 240,000

1,500,000 1,378,293 300,000
2,000,000 1,000,000 30,000
2,000.000 2,000,000 130,00S
1,000.000 707,950 60,9oM

920,000 878,853 70,000
1,000,000 960,745

2(3.374 194,744
5,7 ,493,330 475,000

In liquid'tn....
à,0,0 1-996,715 400,000

12,000,000 1 1,998,400 5,500,000
1,ooo,ooo 678,830.
2,000,000 2,000,000 30oo0
2,000ooo 970250 290,00
5,0o,ooo 2,996,256 20,00
2,500,000 2,5000 475,000

507,750 ",750.
2,000,000 2,000,000 20,0
2,000,000 1,992,490 o8,ooo
2,000,000 904,562 904,562

579,300 560391 26,000
4,000,000 560,000 143,000
1,430,0oo 583-32 8
29000,000 2,000,000 Sooooo
800,000 502,625 74,000
,ooooo 718,o1 144;000
500,000 500,000 46.600
600,000 600,000 oooOOC
950,000 775883 87,0

2,000,000 977,622 220,000
2,000,000 2,000,000 ....

1.56s,ooo o 6.ooo.

6000 54,800 42,000
750,000 73,97
600,0001 2j*
400,000 î6,

1,000,000 99ggo86a 3 15,500

ScuarToronto Montrol.
CanadianGovernmentDebontures,6 c- t. @tg. ......................

Do. do. 5V t UDo. do. t et. cur . ...........................Do. do. et. stg.,885 ...................... ............
Do. do. 7 et. cur. .......... ......................

Dominion 6 p ct.etock.......................................................
Dominion Bonds .................... ......................................
Montreal Harbourbonds 64 p. c. ........................................ .......-.

Do. Corporation 6 ct....................................................- .. .-..
Do. 7V ct. Stock .....................................................................

Toronto Corporation 6 et., o years ......................... ..........
County Debentures .......................................................... 2lo 1018 ..
Township Debentures........................................................ 98

INSURANCE COMPANIES. Aularcax.
ExoL.m.-(Quotations ou the Londoa Marketf, Jas. z.) Wben No.of Par val.

org'nizd Shares. Nana or Co'y. of Sh'rs. Offrd Aaked
No. Last N Lait

Share. Dividend. Nana or Comrs. Sale. 1853 ,5oo àEtnaL of Hart. oo 400 So»£ x819 So,ooo Etna F.of Hart. zoo 224 2r5
- .- . -rî8zo îo,ooo Hartford, of Har zoo 22r 230

1863 5,ooo Trav'lerm'L.&Ac loi i77 M8o
0,000 5 BritonM.& G.Life £io 1 tg 6 Phoenix, B'klyn. 50 i6l les

50,000 î5 C.UnionF.L.& M 5o 5 17 185,0o0 îo Edinburgh Life .. Eo 15 41 R A I L W A Y le Sh'rs. Lodoo,
2oooo 3-5 Guardian ........ 100 50 66 681d Jan. 28.

2,oo £7 yearly Imperial Fire .... 0o 25 252 .5-100,000 6 Lancashire p. & L 2 A 7 Atlantic and St. Lawrence ............ £00 1e710,000 11 Life Ass'n of Scot. 40 81 3oXd Do. do. 6 V c. steg. m. bds. zoo 2o4
35,862 3 London Asi. Corn. 25 2 62 6 Canada Soulera 7 P.C. lot Mortgage . 77
10,000 1.4 Lon.& Lancash. o 27 Do. do. 6 p.c. Pref Shares. 48 S
87,5(4 4 Liv.Lon.& G.F.&L o id M Grand Trunk......................... 100 6j
S8ooo 4 Northern F. A L.. 3oo 3 New Prov. Certilcates issued ata.. . .
4&;1oo 3-.-6Ô North Brit. & lier 50 56 371 A Do. Eq. F. M.Bdo. ch.61pc roc 3
6,722 gP. à. Ph rnix ... .... 3 3 Do. Eq. Bonds, and charge .. z.......o6,722 * 91~.5 hoen.... 300 305

200,000 3 ueen Fire & Life îo ' 344xd Do. First Preference, 5 V c... zoo *64
100,000 î8 oyal Inaurance.. 20 se 204 d Do. Second Pref. Stock, 5 > c 100 :40100,000 1si Scot'h.Commercial Io 1 Do. Third Prof. Stock, 4 P c. 100 141
50,000 71 Scottish lmp.F &L o 1 er Great Western ....................... .. o 51
o,ooo 10 Scot. Prov. F. & L 5 xo d Do. 5 4 c. Bonds, due z877-78 oo 1 à

10ooo 3-ro Standard Life.... So 22 70 7a Do. 5 V c. Deb. Stock........ 77-
4,000 5 Star Life .... 25 ra 0s Do. 6 per cent bonds 8go. ... 96International Bridge 6 p.c. Mort. Bds ...... 204

CANADIAN. p.C. Midland, V p c. jet Pref. Bonds ...... 00 334
o,ooo 5-6 mo Brit. Amer.F.&M 850 85 5o r2o rr Northernfo Can.,6Vc.FirstProf.Bd.. zoo 1o
2,5oo 71 Canada Life...... 4oo 50 2o, Do. do. Second do.. 100 85

2o,ooc .............. Citizens F. & L .. zoo agi ........ toronto,Grey and Bruce,6 p.c. Stock o00 sa
5,ooo ... ..... Confederation Life i . .33... ....... •...
Sooo 8-12 moi. Sun Mutual Lifoe... i r o ...... Toronto and Nipising, Stock.......... 00........
5,ooo ....... lolated Risk Fire oo 0o ............ : Do. Boude ........ ..........
4,o000 l MontrealAusura'ce £50 £5 ........ Wellington.Grey&Bruce -p.c. t Mor .
. .... Royal Canadian .. 100 l5 . C It A N 0 E. Toronto. Montre

I,50o 20 Quebec Pire...... 400 130 84 85 ----
1,o85 l5 " Marine .. 100 40 ........... Bank on London,6o days.......... ......... ..........
a,0oo Io Osen City Pire So, Io ........ Gold Drafit do on Sight ........ .
e.000 lie e Moi WestOrn Au. ad 40 20 130 Aimerican Silver.................. .......

STOCK AND BOND REPORT.

Ividend CLOSING PRICES

t. Toronto, Cash value
Jan. 3o. per share

r et.
si ....... .........
4 961 48-37
3 50 50

..
4 ............ ..............

31 97 98î 97 00
4 g 98.oo
4 9 99.00

....... .................. ..............

.. .. ............... ........,....
4 ...........................

4

4 îa6 52600

S ........................

3.....76 38.00
34 Ii 12200

5

3 ...... ..............

3

..34 .... ................ .
5129 

6
4.-10

41 125 62.506 1741 87.25
5 123 62.50
5 130.. 63.00

4

4 113
5 134 40.00

3

3

40

41 110 27.50
P.c.j 3l n- 10 55.00

5 143 71.50
5 1464 73.25
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CONFEDERATION
LIFE ASSOCIATION.

Head Offee-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. Wl. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
e8ered by this association:

RATES OF PREMIUM,
-For a gumated amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Proßft are distributed in a manner to afford justice to all classes
of policies, the share increasin with each additional premium paid, and
4* Assurers under TEN PÂYE NT LIFE and other LIM.

fTZ1 PAYMENT PLANS and ENDOWdENTS,' an equitable in-
creased share in return for the larger premiums paid.

Safety ad Beaurity are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office er at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

A74- i CANADA Pe=puA 1

FIR>E & MA.RI]SEE
Insurance Company.

HaEAD OFFICE,

Hamilton, ~v~ Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited wlth Dominion overniment, $50,000.

PRESIDENT-J. WIna, Esq., (of Messru. J. Winer & Co.) Merchant.
VICE.PRESIDENTS-GnoE Roca, Esq., Mayor City of Hamilton.

D. THoiusoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLE8 D. CORY.

BRANOH OFFIOES:
Montrea-,WALTan KAvANAoH, No. 117 St. Francois Xavier Street,

General Agent.
Halitx, N. .- No. s lnce Street.-CAPT. C. J. P. CLAsow,

GeneralAgent.
St. John, N. B.-No. 51 Princes. St.-IaA CORNwALL, JU., General

Agent.
Manitoba Agen3 - -Winnipeg.-RonT. STRANO.

CANADA
ASSURANCE

LIFE
Co.

Established, - - 1847.
CAPITAL AND ASSETS OVER $4,000,000.

The following are examples of the fects of the Company's
lar ge profts in reducing the annual premiuma payable
by policy-holder-

No. of Original Yearly. Premiums now reduced
Policy. Premiums. each year to

69 $21 a0 83 56
198 9 70 2 50
320 12 60 1 86

393 20 49 4 39
475 51 34 13 83
499 78 67 13 87
550 59 00 13 40
614 67 oo 17 79
918 - 68 14 12 631

In other cases the premiums have been altogether extinguished, and
the profits have yielded the policy.holders an annual cash income.

The Canada Life afiords advantages such as have not been sur.
passed nor attained by any other company, and intending assurers are
invited to carefully examine and satisfy themselves of that fact.
A. G. RAMSAY, Managing Dirctor. R. HILLS, Secretary.

OUNaaAL AONTS.

Eastern Ontario-GEORGE A. COX, Peterboro.
Maritime Provinces-J.W. MARLING, z45 Hollis St., Halifa«,N.S.
Province of Quebec-R. POWNALL,

Canada Life Buildings, r8S St. James Street, Moutreal.
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

WESTERN
ASSURANCE COMPANY•

INOORPOUATED 1a8s1.

CAPITAL,,.••.•.•.•..•.....,00.
With power to ineress to .1,090,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
PresM t. '

HON. JOHN McMVRRICH.

Vie.-Pt..Mt.
CHARLES MAGRATH.

ireeters.

AMES MICHIE, Esq. NOAH BARNHAET, Emq.
OHN FISKIN, Esq. ROBERT BEATY, Eq.

A. M. SMITH, Eq. WM. GOODERHAM, Ja., Eg.
BERNARD HALDAN, Managing Director.
J. J. KENNY, Berctary.
JAMES PRINGLE, Osnrai 49g9.

InauanOgS efected at the lowest current rates on Buldingi,
Merchandise, and other property, against los or damage by ire.

On Mun, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.
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NESTLE'S MILK FOOD
Mabiuctured lL V e8witserland, by Henri Nestle,
Imm by its EXCELLENC as a
NOURISHING,

PALATABLE,
ECONOMICAL '

CONVENIENT
food for infauts, become thI mont PoPULAR sud extensive-

ýused food lu Cauaea. it inpresc'lbed by t ho ieading
Phyucians of the Dominion. Dsrueoisrs aud Gitocs
frankly admit, that Nestie' food has become the laor
wlth loes puthiug or pufâitg thau auy food tbey oel.

Evory tin ehould bear our uame on the top label, and
the caver hermetically sealed.

THOS. LEEMING & CO., Montreal,
Sole Agents and Recoivers from the Manufacturera.

INGLIS&HUNTER

Our CORLISS ENGINE
Obtained Frmt Prizo

PROVINCIAL EXHIBITION, 1877.

TEZ "BIMONDS" SAWS
ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectly
unifcrm in temper. Being free from uneven atrain or buckle, they st -nd up
to their work botter. A trial of the " Simonda " Saws wili satisfy any mill
man that he cannot afford to use Saws made by the old process.

R. H. SMITH & CO., St. Catharines, Ontario,
Sole Manufacturers for the Dominion of Canada.

SEND FOR PRICE LIST.

GOLD MEDAL.

JOSEPH GILLOT'
STEEL PENS.

_o4M by aU Dealers gtbrOUhout the 1

PAaIS, 1878.

ESTABLISHED 1856.
TELEPHONE COMMUNICATIONS BETWEEN ALL

OFFICES.

P. BURNS,

lholesale and Retail Dealer

COAL & WOOD@
Orders left at offices, Cor FRONT AND BATHURST

STS, YONGE ST. WHARF,and8r KING ST.EAST
wll recelve prompt attention.

HUGH BCOTT.

GENERAL

Ladies South Sea Seal Jackets,
Ladies Astrachan Jackets,
Ladies Seal and Dark Mink Setta
Gents Fur Coats, Caps, Gauntlets, &c

Highest Fra es Fa id in Cp F h f, a Raw Furs.

J. H. ROGERS,
Cor King & Church Streets. Toronto.

THOS. WALMSLEY.

FIRE AND MARINE INS. AGENCY.
Offices:

QTTEEJr CITY

FIRE INSURANCE CO'S BUILDING
22, 24 and 26 Church St., Toronto.

RISKS AOOEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.
RATES FIXED WITH REGARD TO THE LAWS OP AVERAGE.q

LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

TORONTO, Ju. a» 7, 
& WeaAseLMSLEY7

Nos.

962

%sr



TUE MONETARY TIMES AND TRADE RRVIEW-ISNURANCE CHRONICLE.

The Union Fire Insurance Co'y.
AUTHORIZED CAPITAL ... ... .1#000,000. S U N

Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HON. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros. &

& Bowes, Barristers, Toronto. Co., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.

Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,

Shields & Co., Wholesalc Grocers Ottawa.
Toronto. B. WILLIAMS, Esq., London.

W. H. DUNSPAUGH, Esq., (Vice-President, People's Loan & Deposit
Co.,) Toronto.

This Company insures 1ousehold, Mercantile, and Manufacturing Riaks at thelowest current rates against loss or damage by fire or lightning in places where thereae efficient rn-ans for puttin out fires. Applications for Agencies, with satisfactoryreferences. will b. entertain:5
CASTON & GALT, SoLIcITraXS.

A. T. McCord, Jr., General Manager.

THE REJIANCb TIE IT _ FIRE ISllcR I CO.
-Head Offics-N.W. Cor. King and Church Sts., Toronto.

President, WARRING KENNEDY. 1 Vice-President, W. j. SHAW.

DIRECTORS.
WARRING KENNEDY, of Samson, Kennedy& Gemmel, Toronto; W. J. SHAWO W. J. Shaw & Co Toronto; A. J. ROBERTSON, of J Robertson Son & Co.,Toronto; G. W. TORkàNCE, of Cram p, Torrance & Co., Toronto; R. B. WIL-LIB Ms cf Toronto; EDWARD BULL, M.D., do.; ROBERT BARBER, ofBarber hroS, butreviî.

BANKERS ... ... Tns Doanion BAxx.
MANAOsa AND SEcamTARY..........................THOS. M. SIMONS.
SoLtciToas.........................DELAMERE, BLACK & RERSOR.
IassCoroa aVn GENasL AGENT ..................... W. O. ANDREW.

This Company bas two distinct branches, via., Toronto and Generai. Thestrictest .enomy la practiced ln every department snd prompt and liberal settle-mont e.

963

MUTUAL
LIFE AND ACCIDENT

INSURANCE COMPANY.
President ............ THOMAS WORKMAN, Esq , M.PManaglng Director ......- M. H. CAULT, Esq.

DIRECTORS:
T. WORKMAN, EsQ., M.P., T. J. CLAXTON, Esq.,A. F. GAULT, EsQ., JAMES HUTTON, Esq.,
M. H. GAULT, EsQ., T. M. BRYSON, Esq.
A. W. OGILVIE, EsQ., M.P.P., JOHN McLENNAN, Esq.

TORONTO BOARD:
HoN. J. McMURRICH, JAMES BETHUNE, Esq.,
A. M. SMITH, Esq., Q.C., M.P.P.,
WARRING KENNEDY, EsQ., JOHN FISKEN, EsQ.,
HoN. S. C. WOOD, ANGUS MORRISON, Esq.,

Mayor.
We have completed arrangements with the CoMMERCIAL TRAVEL-

LERs' AssocIATION OF CANADA to carry their Accident Insurance forthe current year.
Commercial men requiring more Accident Insurance than that cov-

ered by the above Certificates, can effect it to any amount under$1o,ooo on the LOWEsT TERMs and the most favorable conditions by ap.
plyine to Mr. Riley, Secretary of the Association, or to the undersigned.This Company issues Life and Accident Policies on all the most ap-
proved plans, at the lowest possible rates.
R. H. HOSKIN, Agent,

30 Adelaide St. E., Toronto.
Montreal, May, 1878.

R. MACAULAY,
sretary.

EQUITABLE
LIFE ASSURANCE SOCIETY of the UNITED STATES.

HENRY B. HYDE............President.
R.W.GALE, MONTREAL and

'W58 Church St., TORONTO Gen. Mangr Dom. of Canad.

Gross Assets lst January, 1878-..-.-.......$33,530,656
Cash Income " about .... 9,000P000
Cash Surplus " " •••• . 6,200,000

Some idea may be formed of the magnitude of the Equitable Lifebusiness, the rapid growth and strong financial position of this Society,
from the following statement published by the Inmurancs Monitor from
official returns:

o ate of Year Asie Surplus Paid InsuranceOrganisation. • •r• Death Claimu. lu force.
'----

859 6 6,ooo 0l9,250
1870 *i3,236,ooo *1,3r7.ooo 041,958,694

.. 1877 S33,530,656 06,soo.ooo $160,821.416
From the undivided surplus on the lot of Janay laist of 86,soo,ooo. reversbonadividende will be declared available on settlement o neet annual premium to partcltlt poPlicies, Of which 03,6oo,ooo belongs to the general clase and $2,6oo, to the
Particular attention ls called to the TONTINE SAVINGS FUND SYSTEMOf insurance as an investment, and as an example Of what may be realized, thisestimated result, based saon te Company's experience in Tontine policies durinthe past sevon yesre, ber given of a policy for *îo,ooo at the age of 35, on thg

no 7aars onow,,,en plan in 5 .ra.
Amount of pollcy payable at death, if before Tontine period...........>,0 ou
Cost cf premlum annually........ ............... ............ ,
Total cot ofM cy (15 aninual payme.t 4.................9790
Cash value f policy, end of S yem ...............................
Or a paid-up poîicy, payable in cash, in 5 years after ........ .... 000
Or surplus, end o year ....................................... 5138 0o
Cash guranteed on policy, mn addition to surplus end of x5 years .......... 6,44s 70Thus nearly doubling your money lu twenty years,and baving yeur life inaured mean-

while.
The Society having complied with the new insurance law Of increased deposit withthe Dominion Government, makeS it a " Home Company" in Canada, and possssinthe advsntage ot a large surplus safely invested and of economical management offersstrong Inducements to intending insurers. For further particularsaply k theagents. (Active age-ts wanted in unrepreémuted districts.)

0E0. B. HOLLAND, Manager for Province of Ontario.
8 Church Street, Toronto,1. W. LANGDON, Inspector. ALE GILMOR, p s Ant.

THE MUTUAL LIFE
ASSOCIATION, OF CANADA.

HOME OFIE • •......•••••••..........RAM TON.
PRESIDENT-JAS. TURNER. VICE-PRESIDENT-.ALEX. HARVEY.
Deposited with the Dominion Goveinment for the additional proo-

tion of Policy-holders, o50,000.00.
Premiums Absolutely Non Forfeitable after two Annual Payments, and Profits dis.tributed equitably and entrely ang the Policy-holders.

Tbis company issues Poieres upon all approved p:ans at reasonable rates.Apalicybolder insured an the ordicary plans may-a ter baving pid two annual
Pal'ents--discontlnue bis Policy and receive bieshare o f the fsuds inelitber cash ora pald p icy. Full particulars will be given on application to the Heom Oice, orto any of t Agencies tbroughout the Dominion.
DAVID BURKE, Manager. WM. SMITH, Uecretary.

RICHARD BULL, Superintendent of Agencies.
Agents wanted for unrepresented Towns or Counties.
H. P. ANDREW, General Agent-g Toronto St., Toronto.

WATERTOWN AGRICULTURAL
INSUANO3D OO.MANY,

INSURES NOTHING BUT FARM PROPERTY AND RESI-
DENCES. It Ylosss by ir and damae by lightning and for
live stock killed by lightning anywhere on the arm

THIs CoMPANY HAs PAID FOR LOSSES•.................. 2,370,175 38
AssETs JANUARY IST, 1878•.......................... ,103,070 56
HAs DarnosITED WITH THE CANADIAN GOVERNMENT .. oo,ooo oo

Thiso.DAaD EELAUL Coupayhasagain established its businessin Canadaand
it is too well known to require commendation.

It bas propered for a quarter of a century and is to-day sTarnNa •TAN avas
3EPOR1E. lm Mage assets and large Government deposit, wlth honourable dealing,
fair adjustments and prompt ont oflosses ought to secure to it a fair share of

p a m the insurng pub, .
JOHN FISHER, Cobourg,

MANAGER FOR ONTARIO.
sw Experienced Agents wanted in unrepresented localities.
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The Scottish Commercial
FIRE INSURANCE

OF GLASGOW.

Capital, - - Two Millions Sterling.

CANADA BRANCH.
Ji-1 M .A ID C JM ]M I C E::

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS;

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Resident 8ecretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold.

This Oonopeny issues Policies of Insurance against la.n or damage by fire or light.
ing on merantile, manufacturing, farm and househod rik at current rates.

Policies issued and losses settled by the Toronto Office, without delay.
Premiums taken in this countr> are invested in Canadian Securities.

UNION MUTUAL
Life Insurane o., of Maine

JOHN E. DE WITT, President.
HOME OFFICE, DIRECTOBs' OFFICE,

AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS. 31 Dec., 1877 - - $7,891,671 67
SURPLUS over Liabilities,

31 Dec., 1877, N.Y. Standard 583.417 53
Ali Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within thirty days:after
lapse, paid-up Policies will be issued instead, if parties prefer.
Practical Resuits of the Maine Non-Forfeiture Law, passed Feb. 7, 187, illustrated

b whole Life licy, isaued at Age 3o, and allowed ta lapse ater the payment oi
Vre or more fuli Annual Premaume; Premiums having been paid Wlly in

Cash:-

Additional
Premiums paid be. time under

fore lapse. the Law.

Age
No.. Am't.t when dYekrI Days.

stopped.

4 908 i 54 5 170
5 1,135 55 4 133
6 1,36, 36 f 5 100
7 1,589 37 6 678 1,816 38 17 26
9 2,043 39 3

10 9,270 40 236
Il 247 4! 9 114

Amount Due if Death occur on Lst
Day of Extension.

Preminnîs &
Age Amount interest toa
at of b.ddctd e.

Death Policy. be deducted. H
No. Amount.

$10,000
10,000
ro1ooo

10,000

10,000
10,000
10,000

10,000

3 075987
4 1,041 38

1 ,655362*4074

8 2,47751
9 2,84377

I1 3,205 85

8,660 8*
8j«~ 64
8,009 95
7.65926
795=2 49
7,15623
6,794 15

Inur-,
ane

over the
Pr.m's.

8 s3
8,o5o 6à
7,325 82
6,g8ae 64
6,42095
5,84326
5,79 49
4s8823
4,297 15

J. H. M oN A1 R N, General Agent, Toronto.
O B. OUSHING, General Agent, Montreal.

FIRE AND MARINE
1NsUr>.Žom.

TIE BRITISH AMERICA
Assurance Company.

INCORPORA TED 1833.

IRea Uce, cor. of Scoit and Front streets, Toronto,
BOARD OF DIRECTORS.

Hon. G W ALLAN, M.L.0. HUGH McLENNAN, Esq.
GEORGE J. BOYD, EsQ PETER PATERSON, Esq.
Hon. W. CAYLEY. JOS D RIDOUT, Esq'
PELEG HOWLAND, Esq. JNO GORDON, Esq.

ED HOOPER Esq

GOVZANOR ..-..-- .••-.••-PETER PATERSON, Esq.

DBPiUTY GOVERNOR ...-...-...-...-.- Hou. WM. CAYLEY.

lspector .. ....--- Join P. McCuAIe,

oee.sl Alata--- - --- ···- KAY & BANEKA,

Insurances grsntod on aIl descriptions of property against lose and damage
s e ois d rviatio A ncies etablished in the principal

F. Aat tLgL Province.

P. A. BALL Manager

THE. STANDARD
Fire Insurance Comp'y

Head Offce Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, andlimits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU RER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District.
Hamilton, March 1, 1878

.1 M R P N N General A-nt St Tohn NB
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Insturant.

QUEEN INSURANCE CO.
OF ENGLAND.

3rEtE de ILI]ME.

Capital...-..-.. ... 2,000,000) Stg
INVBITED FUNDS.......... .£668,818 s

FORBES & MUDGE,
Montreal,

Chief .Agents for Canada
. SHAW, Ja., A gen,

No. 6a King Street East, Toronto.

Reliance
Mutual Life Assurance Society,

Estabished x84o.

Head OfBce for the Dominion of Canada:
ST. JAMES STREET, MONTREAL.

Dîmacroas:
The Hon. John Hamilton. Duncan MacDonald,Eaq

Robert Simme, Esq.
FREDERICK STANCLIFFE, Resident Secretarv

THE GORE DISTRICT

lig lForo Imrao lossay
HeadOffioe - Galt, Ontario.

A. T. McCORD, JR., & CO., Agents at Toronto,
Does a general Inaurance business, either on theSTOCK

OR MUTUAL PLAN.
The Insured with this Company on the MUTUALS'kSTEM, have enjoyed for nearly half a century, thetwo GRAND DESIDERATA in the insurance business,

PerfectSe ity andSmallPremiums
JAS. YOUNG, Esq., M.P.,

President. R. S. STRONG,ADAM WARNOCK, Esq., Sec'y & Manager.
Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

TSSUE Policies on all the moset approved methoda.This Company is PURELY MUT UAL; its businessconfined to the Province of Ontario; its rates of Assu-rance are self-austaining, yet lower than others on thePareicipating plan. There being no Stock-holders, ailadvantages go to the benefit of Policy-holders.
Dividend declared yearly after Policies are three years

WM HENDRY, Ma r, t

DEPOSIT WITH DOMINION GOVERNMENT S50,000

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON, ChiefInspector.
T. B. WOOD and OTT & WALMSLEY,

agents at Toronto.

Îgebnts', birettorg;.

GEO. B. FISHER, Official Assignee and PublicAccountant. khosphates. Timbered and Agricul-tural Lande looked after. Adcress-Hull or Ottawa.

R .W. MACCUAG, Official Assignee, Insur-- ance and General Ticket Agent, representingFirat Clas Companies, Ottawa.

T ALEX MAYBURRY, Insurance, Land and. Loan Agent. Correspondence invited. Parkhill,Ontario.

SHARPE & EWING, General Insurance Agents and
Accountants. Agents for the National Pire Ina. Co.

St. John, N.B. P.O. Box 168.
NATTRASS, Fire, Life, Marine, Accident Ina.

. First Clasa Co.'s only. Steamship and RailwayTicket Agent. 373 Richmond St., London.

LORTIE, Public Accountant, Financial Agent
and Comml-sion Merchant, 5r Richelieu Block,Dalhousie Street, Quebec.

G M.GREER, Agent for Western Fire & Marine,. Stadacona Fire Ins., Arcident Inn., London & Lan-cashire Li e, igi Hollis St., Halifax, N. S.

McCRAE & Son, Official Assignees, Fire, Life and
Marine Insurance Agents, Windsor, Ont. Nonebut firat-clasa Companles represented.

O J. McKIBBIN, Life Insurance and Real Estate
Arent. Dankrupt Estate and other debts col-lected. Money to loan and invested. Lindsay, Ont.

H E. NELLES, Oflcial Assignee for London and
•Middlesex, London, Ontario.

G EORGE F. JEWELL, Accountant & Fire. Life,Marine, and Accident Insurance Agent, Office-
No. 3 Odd Pellowe' Hall, Dundas Street, London, Ont.

H ENRY R. RANNEY, Agent for the North Arrerica;
. Delaware, Mut. Cafetv; Providence, Washingtnn.Union o' Penn.,& Guardian of London. St. John, N.B.

F B. BEDDOME. Fire, Life, Marineand Accident. Ina. Agent and Adjuster. Albion Buildings, London,Ont. None but the most reliable Companiesrepresented.

R OBERT R UTHERFORD, Fire, Life, MarineAccide -t Insurance, and Real Estate Agent.
Money to Loa n and invest. Collections made, Stratford.

E W. EVANS, House, Land and Gereral Agent.- .Money advanced on Real Estate. Coll ections
made in town or country. 22 Adelaide Street East, To-rnrt-,. P. O. Box 214.

ROUT & JAY, Agents for Royal Canadian- Lanca-
shire; Canada Fire and Marine; Isolated àisk andConfederation Life Ina. Cos.; Canada Per. Build. & S.Soc. ; London and Canadian Loan & 4gency Co., Meaford.

ERR & ANDERSON, Official Assignees and Ac-countants. Money to loan on Real Estate, Mort-gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCE, Fire and Life InsuranceJ.Agents and Adjusters, representing firat-class Com-nanies through the whole of the Ottawa Valley, Ottawa.
C. E L. J ARVI S. Insurance and Commission Agentand General Agent. Que n Inaurance Co. of Liverpooland London. St. John, N.B. 22

S. . GREGORY, Airent for Imperial Pire InsuranceCoCommercial Union Assurance Co.. PhoenixInsurance Co.(Marine Branch), of New Ynrk-Hamilton.
O"'WENM U RPHY,InsuranceAgent and Commission

er hane ,Telegraph Building,(basement)No.a6St.Peter Street, Quebec.

G.W. GIRI)LESTONE, FireLife, M-sne, Acci-b *dnt and Stock Isurace Lgen , nds ntr
Very beat Companies represented.

iDETER McCALLUM, AgentfrtheLancashirelns.
Co; Travelers Insurance Co.; Hartford Fire Ins. Co.;Western In. Co., of Toronto; St. Catharines, Ont.

R & H. O'HARA Agents for Western Hartford,
Quebec.Hand-in ïIandand Isolated RiI Fire Ins.

Cos.,Travelers'and Can.Life ns. CO.. Bowmmaville.Ont.

JACKSON J r., Land and Lean Agent,
a Land Valuator, &c. Money to loan

on Farm P and Mortgages purchased. Collec-
tiona °ade. " *oney° in-on °or parties in Morgages
and other .ecuritie. A general financial busines trans-
acte & onmurancea et th lowest rates, Fire and
14f.. Farins fr Sale. Durham, Ont.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposita with the

Government 805,000.
Issues Life endowment and Accident Policies, all of the

most desirable forma.

Joseph Jeffery. Esq,. President.

WM. MARDON,
Manager a Secretary

NOTICE
I hereby given that an application will be made to theParliament of Canada at its next Session, for an Act toIncorporate " Ihe Hand-in-Hand Mutual Fire Insur.ance Company Guaranteed."

Toronto, january 2r, 1879.
MOWAT, MACLENNAN & DOWNEY,

Solicitors for Applicants.

The Waterloo County
Mutual Fire Insurance Company

HZAD OrrIca............WATaLoo, ONT.
ESTABLISHED 863.

HE BUSINESS OF THE COMPANY 18 DIVI.ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUPACTURRS,

Each Branch paying ites own loses and itsjuse propor.tion of the Managing expensea of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., prs

J. HUGHES, Inspoctor.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well asthePREMIUMNOTE SYSTEM, Farm and Household prop.rtyalso, the usual classes of Riak taken by companies doinga General Insurance business. Has been twenty.twoyears in operation.

THOMAS STOCK, PrasMeW.
RICHARD P. STREET,Screary

PHCENIX
Fire Insurance Company. of London.

EsTABLISH» lx 1789.

AGENCY ESTABLISHED IN CANADA IN :804.À-1Unlimited liability of all the Stockholders, anlarge Reserve Funda. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
rs St. Sacrament St, MontresL.

ROBT. W. TYRE, Manager.

PHŒNIX MUTUAL
Frire Insurarnce Coxnpanyr

Head Offlo., 17 Dont St. West. Toronto.
DIRECTORS.

Alder Withrow, of Wlthrow & HillocL
Geog C Moore, of Davenpore.
jon randon, o Brandon & Co.

k.W. Sutherland, cf Scott, Sutherland A C.G. B. Smith, of G. B. Smith A Henderon.
Wm. Miles of Toronto.
R. Philp, i Philp & Cole.
D. Moore, of Walkerton.

HONORARY DIRECTORS.

N. Hi ghbotham, M.P-$ Guel h.
D. D. Hay M P P Lisecwel.Doctor Preston, M..P., Newboro.
Angus Morrison, Mayor of Toronto.

OFFICERS.
ALD]Vanua WITaow.. President.
WU. MILE@.Vc.rsda

Ooas RBaaucw... .. Mang g Directoa
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Insurnnc,

B R I T O N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP 450,000 etg.

Deposited with Dominion Government for the Special
Security of Canadian Assurer

850,000 TO BE INCREASED TO 8100 000.

CANADA BRANCH, . . MONTREAL
JAS, B. M. CHIPMAN,

Chief O :ces: Manager
42g Strand, London.

Toronto O£Sc.-17 Wellington St W. Second Flat,
Pederal Bank Buildings.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funda ............................ $29,0oo coo
Investments in Canada.................... goo,ooo

Head Office, Canada Branch,qMontreal.

BOARD OF DIRECTORS.
Hon. Il. Starnes, Chairman; T. Cramp, Rsq., Dep Chn.;
Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq.; G. Stephen, E. q.

Insurance.

THE STANDARD
LIFE ASSURANCE COMPANY.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, -
Montrea- ---

Bootland.
Canada,

Amount of Policies ln force over..... $90,000,000
Assets,upwarduof............ 25,000,000

Claims:paid to Canadian policy holders over

One Million Dollars.
L. W. FULTON, W. M. RAMSAY

Gen. Agt. for Western Ontarle, Manager for Canada.
i6 Wellington St Eat, Toronto.

ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Sharebolders unlimited.

CAPITAL .................... Io,ooo,ooo

FUNDS INVESTED...........z,ooo,ooo

MercantileRisksaccetedatLowestCurrent Rates ANNUAL INCOME ........... 5,ooo,ooo
Dwelling Houses and Farm Property Insured on

Special Terme.
JOB. B. REED, G. F. C. SMITH,

Toronto Agent; Chiet Agent
32 Adelaide St. E. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Bus.ss doms .schuses.y on tse Prmssu Note Bystem.
F. W. STONE,

President.
CHAS. DAVIDSON,

Secretary.

Head Offce, . . Guelph. Ont

THE ACCIDENT

HEAD OFFICE FOR CANADA-MONTREAL.

Every description of property lnsured at moderate
rates of premium.

Life Assurances granted li aU the most approvedform

H. L. ROUTH.
W. TATLEY,

Chief Agents.
P. H. HEWARD,

âole Agent for Toronto.

The Mercantile

FIRE INSURANCE GOMP'Y.
Incorporated by Aot of Ontario Legislature.

C AmIA........................o.oo..

Insurance Company of Canada. 1 HEAD Omc..............WATERLO, ONRXO.HED FFIc .................FWVTILoERTAao

Incorporated by Dominion Parliament, A .D., 1872.

Authoriseod Capital, - - 8250.000.

HEAD OFFICE, MONTREAL.
President,

Sir A. T. GALT.

Vice-President,
JOHN RANKIN, Esq.

MANAoa:
EDWARD RAWLINGS.

TORONTO BOARD:
Hon. Jno. McMurrich, as. Michie,
D. Galbraith. Jno. L. Blaikie.

AoSNTS:
Al.-zder & Stark, Couaty York.

CITY AGENTS:

John Haldan, Morton & Matson,
W. A. Law & Co.

THE ACCIDENT
lu the only Purely Accident Insurance Company in
Canada; its business is more than twice tht transacted
by al the other Canadian Companies combined; it has
never eotested a claim at law, and la the only Canadian
CopM which bas made the 8pacial Deposit *ithC= for the transaction of Accident Insurance inà bý- ;;is~.

oFFIcE as

J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on all descriptions of property
against Ions or damage by ire at current rates.

Agencies will be opened at the principal towns in Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000,

PaEsIDENT:

JOHN HARVEY (of J. Harvey & o.)
vzca-rPREIDENT :

JAMES SIMPSON (of Simpson, Stuart & Co.).
MANAoE-P. R. DESPARD.

ToRoNTo OFFICE...-.-.•.-.•.- 9 Toronto Street.
All classes of property, except speciallv hazardous, in.

sured Rt lowest current rates.
H. P. ANDREW

Ågent.

uisurflace.

METROPOLITAN LIFE
1NSURANCE COMPANY.

Cor. Park Place A Church St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has issued 18,000 policies.
It has paid to polloy holders 82,300,.

000.
Its ratio of Death loues to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders la #375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete la found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com.
panies, as in the Reserve plan of the METRO.
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT FoR PaovrNous ou OTaao

AND QUEBC.

THOS. A. TEMPLE,
Genera A gent Maritim ProWisoes.

ISOLATED RISK
And Farmers' Fire Insuranoe Co.

CAPITAL, - - "600,000.

DpoSi wih ts Dominio Goesmusmet, Sxoiooo.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

B. F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G.BANKS.Amut. do

NORTH GRITISH & MERCANTIL[
Fire & Life Insurance Co.

ESTABLISHED a8eg.

Subscrlbed Capital. £2,000,000 Stg.

FINANCIAL POSITION OF THE COMP'Y.
i.-F unds as at 3xst Dec¢mber, 1877.

Puid-up Capital.................................... £5o.,o Stg.
Fire Reserve Fund.................. £794,577
Premium Reserve ................. so,671

Lite Accumulation.........£ l £,,7948
Annuity Funda ..................... *94,875

£3,oc6,75a

Total Funde............................ £4.354,000 "
Or, $S1,18g,467

s.-Revemue for the Year, 1877.
From Fire De partment -

Fire Premsums and Interest............ £967,tg "d
From Life Departmeht:

Life Premiums & Interest...£434364
Interest on Annuity Funds... xx,734

-£46,og8

Total Revene ........................... .I£,413.257 "
Or, 06-877,704

Head Office for the Dnomio ln Montreal.
MACDOUGALL & DAVIDSON, General Agents.

WILLIAM EWING, Inspector.
GEORGE N. AHERN. Sub-Inspector.

R . COOCH, Agent,
sO Wellington St. East, TORONTO.
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