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BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

(Incorporated by Act of the Parliament of Canada)

Engravers and Printers

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
EREDIT, 'ETC., FOR CORPORA-
TIONS AND GOVERNMENTS .

Work acceptable on all Stock Exchanges
Special safeguards against counterfeiting

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street
Branches

HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company is accepted

by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE - OTTAWA

Branches :
MONTREAL TORONTO

No. 2 Place d’Armes Square 701-3 Traders Bank Bldg.

GENERAT,

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEG HOWLAND, D. R. WILKIE,
Chairman, Vice-Chairman,
Canadian Advisory Board

T. H. HALL, Manager for Canada
Toronto Agents: SZELISKI & McLEAN,

GENERAL ' ACC'DENT

ASSURANCE COMPANY OF CANADA.
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

Manager for Canada,
J. J. DURANCE

CANADIAN CASUALTY

BOILER INSURANCE COMPANY

Canadian Advisory Board -

MARITIME TELEGRAPH &
TELEPHONE COMPANY 6’s

Bonds with all the Features of

A GOOD INVESTMENT

Well secured. Ample and increasing
earnings of Company. Company’s
businéss an absolute necessity. Bonds
easily marketed. Bonds yield a good
interest return, considering class.
The Bonds we have in mind are the

Offered at 107 and accrued interest,
yielding 5.50 per cent. on the money
invested.

F. B. McCURDY & GO.
Members Montreal Stock Exchange

: {ing'ston
Halifax, St. John, Montreal, Sherbrooke, l'\mgs )
Ottawa,, Sydney, Charlottetown, St. John's, Nfid.

Index to Reading—Page 699

index to Advertisements—Page 121
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CHARTERED BANKS

BANK OF
MONTREAL

Established 1817
Incorporated by Act of Parliament

CapitaiPaidUp .... U, i $16,000,000.00
Rest TR VAR e By 16,000,000.00
Undivided Profits. .. e i 696,463.27

Head Office, MONTREAL

BOARD 'OF DIRECTORS
RT. HoN. LORD STRATHCONA AND MT. Rovar, G.C.M.G., G.C.V.O.,
Honorary President
R. B. Ancus, President. Sir EDWARD CLOUSTON, BART., Vice-Pres.
B. B. Greenshields  Sir William Macdonald James Ross
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.O. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith
H. V. MEREDITH, General Manager
A. MACNIDER, Chief Inspector, and Superintendent of Branches
C. SweeNy, Supt. British Columbia Branches
A. D. BRAITHWAITE, Supt. Ontario Branches
F. J. CockBURN, Supt. Quebec Branches
E. P. WinsLow, Supt. North West Branches
D. R. CLARKE, Supt. Maritime Provinces and Newfoundland
Branches

Branches in Canada ;
At all Important Citles and Towns in the following Provinces

Province of Prince Edward Island
Province of Quebec Province of Nova Scotia

Province of New Brunswick Northwest Provinces

Province of British Columbia

Branches Outside of Canada

Province of Ontario

London, Eng. 47 Threadneedle Street E.C. F. Williams
Taylor, Manager
New York, N.Y. 64 Wall St., R. Y. Hebden, W. A. Bog,

J. T. Molineux, Agents

Chicago, Ill. 108 South La Salle Street
Spokane State of Washington
St. John’s i Newfoundland
Birchy Cove Newfoundland
Grand Falls Newfoundland
Mexico City was s Mexico, D.F.
Bankers in Great Britain
London «e+. ... The Bank of England .
The Union of London and Smith's Bahk, Ltd.
London County and Westminster Bank, Ltd.
_ The National Provincial Bank of England, Ltd.
Liverpool The Bank of Liverpool, Ltd.
Scotland 7 The British Linen Bank and Branches
Bankers in the United States
New York .... DI The National City Bank

National Bank of Commerce

National Park Bank

Fourth Street National Bank

The Merchants National Bank

The Marine National Bank

First National Bank

The Anglo and London Paris National Bank
Savings Bank Departments connected with each Canadian Branch,

and interest allowed at current rates.

nteCollectu:ms at all points of the world undertaken at most favourable

rates.

. Travellers’ Checks, Limited Checks and Travellers’ Letters of Credit

issued negotiable in all parts of the world.
This Bank. with its Branches at every important point in Canada,

oﬂe_rs exceptional facilities for the transaction of a general Banking
business.

Philadelphia
Boston 4
Buffalo

San Francisco

THE DOMINION BANK

Sir Edmund B. Osler, M.P., President. W. D. Matthews, Vice-President.

Capltal PRIdsUIg oi/iiisi e b o iavs $ 4,900,000
Reserve Fund 5,900,000
Total ASSSR «: ., i Gdisiaiiveohivass s 73,000,000

C. A. BOGERT, GEN. MANAGER,

This Bank Offers

Corporations, Busineﬁ.ﬁ, Houses and Municipalities unsur-
passed banking facilities.
Branches, Agents and Correspondents all over the world.

Collections promptly made and remitted.

Head Office - . . - Toronto, Ont.
A S S RO

THE CANADIAN BANK

OF COMMERCE

HEAD OFFICE - - - TORON‘I‘O
Paid-up Capital $15,000,000
Rest - - $12,500,000
Board of Directors L

SIR EDMUND WALKER, C.V.O., LL.D.,, D.C.L., PRBSIDRR..'.
Z. A. LASH, Esq., K.C., LL.D.

Hon. George A. Cox

John Hoskin, Esq., K.C., LL.D.

J. W. Flavelle, Esq., LL.D.

A. Kingman, Esq.

Sir Lyman M. Jones

Hon. W. C. Edwards

E. R. Wood, Esq.

Sir John M. Gibson, K.C.M.G.,
K.C., LL.D.

Vch-Pnasn:gh

William McMaster, B
Robert Stuart, Esq. .
G. F. Galt, Esq.
Alexander Laird, Esq.
William Farwell, Esq.
Gardner Stevens, E?q. D.c.r.
g. Gi Ft():stlebr. Esq., K.C.

harles Colby, Esq., M.
A. C. Flumerfelt, Esq:&" Ph.D.

ALEXANDER LAIRD,
General Manager

JOHN AIRD,
Asst. General Mann'

With Branches throughout Canada and in tha
United States, England and Mexico, and Agents
and Correspondents throughout the world, this Bank
offers unsurpassed facilities for the transactign
of every kind of banking business in Cangqq
or in foreign countries.

Collections effected promptly and at reasonable Tates

e —

Interest allowed on deposits at all Branches of Bank from date of B

2 —

IMPERIAL BANK OF GAN

D. R. WILKIE, President.
Wm. Ramsay, of Bowland

Hon. RicHARD TURNER,

Wwm. HAmILTON MERRITT, M.D., St. Catharines W. J. GAGE
HEAD OFFICE - TORONTO
D. R. WILKIE, E. HAY, Ww. MOPp
General Manager. Asst. General Manager. Chief Ing AT,
BRANCHES oo+
Province of Ontarlo
Ambherstburg Fonthill Marshville Ridge
Belwood Fort William New Liskeard Sau%t sttae;:
Bolton Galt Niagara Falls South W, "‘Pi.
Brantford Hamilton Niagara-on-the-Lake St catharodi Slee
Caledon East  Harrow North Bay Davigr.nes
Cobalt Humberstone Ottawa St Thome
Cochrane Ingersoll Palgrave Thessalon
Cottam Jordan-Vineland Porcupine imming
Elk Lake Kenora Port Arthur Toronto
Essex Listowel Port Colborne Welland
Fergus London Port Robinson w°0dsto¢k
Province of Quebec
Montreal G Quebec
Province of Manitoba
Brandon Portage la Prairie Winni
Province of Saskatchewan Peg
1gonie Fort Qu'Appelle North Battleford Regina
g?oi%r\"liew Moosejaw Prince Albert Rosthern s‘#ﬁlltti‘tm
Province of Alberta e
habaska Landing Edmonton Red Deer : Str.
g;n?’f a Calgary  Lethbridge Rocky Mountain House We::};%
Province of British Columbia h‘ﬁn
d Fernie Michel
é;l;(?ghea Golden New Michel vg}":lt%
Cranbrook Kamloops Nelson Vit‘-toﬁg"w

e —

$ 6,620,000.00
6,555,000.0¢,
6,555,000 oo
72.000,000.00

Established 1875

Capital Subscribed - -
Capital paid up - -
Reserve Fund - -
Total Assets - -
DIRECTORS
Hox. ROBERT JAFFRAY, Vice-Preg;

EL1as ROGERS J. KERR Osg
PELEG HOWLAND SIR W wu,o,.l:‘:‘

Quebec CAWTHRA Muy Q

Stow, Scotland

SAVINGS DEPARTMENT
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THE BANK OF
BRITISH NORTH AMERICA

Established in 1836. - Incorporated by Royal Charter in 1840
Paid-up Capital $4,866,666.66 Reserve Fund $2,774,000.00
Heap OrFrFicE—5 GRACECHURCH STREET, Lonpox, E.C.

A. G. WALLIS, Secretary. W. S. GOLDBY, Manager
COURT OF DIRECTORS.
J. H. BRODIE, Esq.

E. A. HOARE, Esq.
J. H. MAYNE CAMPBELL, Esq.

H. J. B. KENDALL, Esq.
JOHN JAMES CATER, Esq. FREDERIC LUBBOCK, Esq.
RICHARD H. GLYN, Esc(]}.

C. W. TOMKINSON, Esq.
. D. WHATMAN, Esq.
HEAD OFFICE IN GANADA, St. James STrReeT, MONTREAL.
H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches.

J. McEACHERN, Supt. of Central Branches, Winnipeg.
JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Br. Returns.
B. STONHAM, Asst. Secretary. J. H. GILLARD and N. V. R. HUUS, Asst.

Inspectors. A. S. HALL, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA

Agassiz, B.C. Hedley, B.C. Rhein, Sask.

Alexander, Man. Ituna, Sask. Rossland, B.C.
Ashcroft, B.C. Kaslo, B.C. Rosthern, Sask.
Battleford, Sask. Kelliher, Sask. St. John, N.B.
Belmont, Man. Kerrisdale, B.C. St. John, N.B., Hay-

Bobcaygeon, Ont. Kingston, Ont. market Square

Boucherville, Que. Lampman, Sask. St. John, N,B., Union
Bow Island, Alta. Lillooet, B.C. Street
Brandon, Man. London, Ont. St. Martins, N.B.

Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.

London, Market Sq.
Longueuil, P.Q.
Lytton, B.C.

St. Stephen, N.B.
Saltcoats, Sask.
Saskatoon, Sask.

Calgary, Alta. Macleod, Alta. Semans, Sask.
Campbellford, Ont. Midland. Ont. Toronto, Ont.
Ceylon, Sask. Montreal, P.Q. Toronto, Ont., Bloorand

Darlingford, Man. Montreal, St. Catherine Lansdowne
Davidson, Sask. Street Toronto, Ont., King and
Dawson, Yukon Montreal, Rosemount Dufferin Sts.
Duck Lake, Sask. North Battleford, Sask. Toronto, Ont., Royce Ave.
Duncan, B.C. North Vancouver, B.C. Trail, B.C.
Bdmonton. Alta. ** (Upp.Lonsdale Ave.) Vancouver, B.C.
Estevan, Sask. Oak River, Man. Varennes, P.Q.
Fenelon Falls, Ont. Ottawa, Ont. Verdun, P.Q.
Fort George, B.C. Paynton, Sask. Victoria, B.C.
Forward, Sask. Prince Rupert, B.C. Wakaw, Sask.
Fredericton, N.B. Punnichy, Sask. Waldron, Sask.
OGirvin, Sask. Quebec, P.Q. Weston, Ont.
Halifax, N.S. Quebec, St. John's Gate West Toronto, Ont.
Hamilton, Ont., Quesnel, B.C. Winnipeg, Man.
Victoria Ave. Raymore, Sask. Wynyard, Sask.
Westinghouse Ave. Reston, Man. Yorkton, Sask.
AGENCIES IN THE UNITED STATES, ETC.
New York—52 WALL STReer—H. M. J. McMichaeland W. T. Oliver, Agts.
SAN Francisco—264 CALIPORNIA ST.—G. B. Gerrard and A. S. Ireland, Agts.
Boston—Merchants National Bank, CHicAco—Merchants Loan & Trust Co.
MixNEAPOLIS—SecurityNational Bank. SEATTLE—Dexter Horton National Bk.
Foreion AcENTS—LONDON, Eng.—The Bank of England and Messrs.
Glyn & Co. LIVERPOOL, Eng.—Bank of Liverpool, Ltd. SCOTLAND-—
National Bank of Scotland, Limited, and Branches. IRELAND—National
Bank, Limited, and Branches: Provincial Bank of Ireland, Limited, and
Branches, GERMANY—Deutsche Bank and Branches, PARIS & LYONS—
Credit Lyonnais. AUSTRALIA—Union Bank of Australia, Ltd., & Branches.
NEW ZEALAND—Union Bank of Australia, Limited, & Branches. INDIA,
CHINA, and JAPAN—Mercantile Bank of India, Ltd., and Branches : Hong
Kong and Shanghai Banking Corporation, & Branches. WEST INDIES—
Colonial Bank, and Branches.

DRAPTS ON SOUTH AFRICA AND WEST INDIES MAY BE OBTAINED AT THE
BANK'S BRANCHES
{ssues CIRCULAR NOTES FOR TRAVELLERS, AVAILABLE IN ALL PARTS OF THE
WORLD AGENTS IN CANADA FOR COLONIAL BANK, LONDON AND WEST INDIES.

Incorporated - 1855
Head Office:

THE BANK | oomisioni: -
OF TORONTO Capital  $5,000,000

Rest - $6,000,000
DIRECTORS—DUNCAN COULSON, President

W.G. GOODERHAM, Vice-President J. HENDERSON, Znd Vice-President

W. H. Beatty Robert Reford Hon.C.S. Hyman  Nicholas Bawlf

William Stone  John Macdonald A. E. Gooderham F. S. Meigh

The Bank of Nova Scotia

Capital Paid Up INCORPORATED Reserve Fund
$4,412,000 oo $8,076,000
DIRECTORS

CHAS. ARCHIBALD, Vice-President
Hector McCINNES J. WALTER ALLISON

J.Y.Pavzasr, President
G. S. CampPBELL

J. H. PLURRER N. CURRY R. E. HARRIS
Head Office - - - - Halifax, N.S.
General Manager’s Office - - Toronto, Ont.

H. A. RICHARDSON, General Manager. D. WATERs, Asst. Gen. Manager.
GEO. SANDERSON, C. D. ScHUrRmMAN, E. CRoCKETT, Inspectors.

BRANCHES—Nova Scotia

Amherst Halifax, Oxford Trenton (sub. to
Annapolis Royal  Hollis St. Pictou New Glasgow)
Antigonish North End River Hebert Truro
Bridgetown Kentville Stellarton Westville
Canning Liverpool Sydney Whitney Pier
Dartmouth New Glasgow Sydney Mines Windsor

Digby New Waterford Thorburn (sub, to Yarmouth

Glace Bay North Sydney New Glasgow)
New Brunswick
Campbelliton Moncton St. George St. Stephen
Chatham Newcastle St. John Sussex
Fredericton Port Elgin w  Prince Wil Woodstock
Gagetown Sackville liam Street
Jacquet River St. Andrews «» Charlotte St.
Prince Edward Island
Charlottetown Summerside
Quebec
Montreal New Carlisle (sub. Paspebiac Quebec Ville St. Pierre
New Rich d to Paspebiac) Port Daniel Westmount
Ontario
Arnprior (sub. to Belmont) Toronto Toronto
Barrie London w King St.W. » Queen &
Belmont Merriton .» Bloor & St. Church
Berlin Ottawa Clarens » St. Patrick-
Brantford Peterborough + Bloor & Spadina
Fort William Port Arthur Spadina Welland
Hamilton St. Catharines w Don Weston
Harrietsville St.Jacob's . Dundas St. Woodstock
Manitoba Alberta
Winnipeg Calgary Lethbridge Edmonton
Saskatchewan
Moose Jaw Regina Saskatoon Prince Albert
West Side, Saskatoon
British Columbia
Vancouver Vancouver Victoria
Granville Street Hastings Street
Newfoundland
Bell Island Burin Grand Bank St. John's
Bonavistas Carbonear Harbor Grace Twillingate
West Indies
JAMAICA : CUBA PORTO RICO
Black River Port Antonio Cienfuegos San Juan
Kingston Port Maria Havana
Mandeville Savanna-la-Mar
Montego Bay St. Ann's Bay
United States
BOSTON....e0vvsvn Fanasuvsens R.C. WILLIAMS ....cuvvesasnsnens Manager
CIIOAID o visovis s snnnionsass W. H. DAVIBS .00t ivnrvncnrsaares Manager
NEw YORK AGENCY (48 Wall St) W. CALDWELL....ovvviins vavainnnnss Agent

CORRESPONDENTS
Great Britain
Tue Loxpox JoINT Stock BANK LimiTED, ROYAL BANK OF SCOTLAND
France—CrepiT LYONNAIS, Germany—DRESDNER BANK

United States
New York—Bank of New York, N.B.A. Boston—Merchants National
Bank. CuicAco—First National Bank. PHiLADELPHIA—Fourth Street
National Bank. Bavtimore- Citizens National Bank. SAN FRANCISCO—
Canadian Bank of Commerce. MinneapoLis— First National Bank.
This Bank annually submits Its Books and
Statements to Independent outside audit.

THOS. F, HOW, General Manager T. A. BIRD, Inspector

ONTARIO BRANCHES
Toronto Lyndhurst BriTisa CoLumsis Wolseley

(10 offices) Millbrook Vancouver Yorkton
Allandale Milton (2 offices) QUEBEC
Barrie Newmarket Merritt Montreal
Berlin Norwood New Westminster (g offices)
Bradford Oakville Maisonneuve
Brantford Oil Springs SASKATCHEWAN Gaspe
Brockville Omemee Bredenbury St. Lambert
Burford Ottawa Churchbridge
Cardinal Parry Sound Colonsay ManiToBA
Cobalt Penetanguishene Elstow Winnipeg
Cobourg Peterboro Glenavon (2 offices)
Colborne Petrolia Gravelbourg Benito
Coldwater Porcupine Kennedy Cartwright
Collingwood Port Hope Kipling Pilot Mound
Copper Cliff Preston Lafleche Portage la Prairie
Creemore St. Catharines  Langenburg Rossburn
Dorchester Sarnia (2 offices) Montmartre Swan River
Elmvale Shelburne Mortlach Transcona
Galt Stayner Odessa ALBERTA
Gananoque Sudbury Pelly Calgary
Hastings Thornbury Preeceville Coronation
Havelock Wallaceburg Springside Lethbridge
Keene Waterloo Summerberry Veteran
Kingston Welland Stenen Youngstown
London (4 offices) Wyoming Vibank Oyen

Bankers— London, England : The London City and Midland Bank, Limited
New York: National Bank of Commerce. Chicago: First National Bank

The Standard Bank

of Canada

Established 1873 108 Branches
Capital (Authorized by Act of Parli w e 5,000,000.00
Capital Paid-up y_ = =i mr_nent) = ‘2.000.(“)-@
Reserve Fund and Undivided Profits . 2,661,383.58

DIRECTORS—
W. F. CowaN, President, FRrED WyLp, Vice-President, ~W.F. Allen,

W. Francis, F. W. Cowan, A. Langlois, T. H. McMillan
Heap Orrice - TORONTO, Ont,

GEO. P. SCHOLFIELD, General Manager.
J. S. LOUDON, Assistant General Manager.

SAVINGS BANK DEPARTMENT AT ALL BRANCHES

Orders for The Monetary Times 1913 Annual
Review are now being taken— 50 €ts- per copy
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ESTABLISHED 1817

BANK OF NEW SOUTH WALES

AUSTRALIA

PAID-UP CAPITAL - - 5 4
RESERVE FUND - - ‘ -
RESERVE LIABILITY OF PROPRIETORS -

AGGREGATE ASSETS, 31st MARCH, 1912
HEAD OFFICE, GEORGE STREET, SYDNEY.

LOI\II'DON OFFICE, 29 THREADNEEDLE STREET, E.C.
GENERAL MANAGER—]. RUSSELL FRENCH :
336 BRANCHES AND AGENCIES in the Australian States, New Zealand, Fiji and Papua (New Guinea)

The Bank collects for and undertakes the Agency of Other Banks and transacts every description of Australian Banking Business

$15,000,000_00
$10,425,000_09
$15,000,000.0¢
$40,425,000.09
$233,315,200. 09

s
(]
(]
(]
1

e —

THE QUEBEC BANK

Notice is hereby given that a Dividend of one and thre.e
quarters per cent. upon the Paid-up Capital Stock of this
Institution has been declared for the current quarter, an.d
that same will be payable at its Banking House in this
City, and at its Branches, on and after Monday the Second
day of December next.

The transfer books will be closed from _the Sixteenth to
the Thirtieth day of November (both days inclusive). _

The Annual General Meeting of the Shareholders will
be held at the Head Office of the Bank on Monday, the
Second day of December next. The chair will be taken
at three o'clock.

By order of the Board,
B. B. STEVENSON,

Quebec, 22nd October, 1912, General Manager.

\

Ts1884

Home Bank=CanaDa

Letters of Credit issued to Canadians who intend
travelling abroad, enabling them to secure funds
readily in any British or Foreign city.

HEAD OFFICE :

8-10 King Street West
TORONTO

1

\.

Northern Crown Bank

HEAD OFFICE - WINNIPEG
Capital (authorized), $6,000,000 Capital (paid up), $2,450,000

DIRECTORS
Sir D. H. McMillan, K.C.M.G.
Capt. Wm. Robinson
Frederick Nation
Sir R. P. Roblin, K.C.M.G.

PRESIDENT =
VicE-PRESIDENT
Jas. H. Ashdown
Hon. D. C. Cameron

H. T. Champion
W. C. Leistikow

BRANCHES IN WESTERN CANADA

ALBERTA MANITOBA William and Laura
Calgary Arden Sherbrooke Liberty
Edmonton Beausejour Lloydminster
High River Binscarth SASKAT. Lockwood
Irricana Brandon CHEWAN Macoun
Macleod Crandall Alameda Manor
Red Deer ?legbl(l)ro glllan Maymont

sabella alcarres Moose Jaw
B. COLUMBIA La Riviere Bladworth Nokomis
Ashcroft Melita Brock Prince Albert
Central Park Miniota Dubuc Qu’Appelle
Eburne Pierson Dundurn Quill Lake
Lumby Pipestone Duval Regina
New Rathwell Earl Grey Rush Lake
Westminster St. Boniface Fleming Saltcoats
Peachland Somerset Foam Lake Saskatoon
Quesnel Sperling Glen Ewen Sedley
Steveston Stonewall Govan Sheho
: WINNIPEG Hanley Stornoway
VANCOUVER Portage Ave. Harris Swift Current

Hastings St. and Fort St.  Holdfast Venn

Granville St. Portage and Imperial Viscount

Mount Pleasant Sherbrooke Kinley Wolseley
Victoria Main & Selkirk Langham Yorkton

BRANCHES IN EASTERN CANADA

ONTARIO inslew;od pWegington St. Woodstock
h nwoo ort Dover
g?'étxcebridge Kingston Scotland QUEBEC
Brockville Mallorytown Seeley’s Bay Aylmer
Burford Napanee ToronTO Papineauville
Cheltenham Odessa King St.
Comber OTTAWA Agnes St.
Enterprise Sparks St. Spadina Ave.
Florence Rideau St. Woodbridge
OFFICERS OF THE BANK
5 bell - % General Manager
E Sl?nN"‘l%Carthy ’ - _ Supt. Branghes
V. F. Cronyn - - Supt. Eastern Branches
J. P. Roberts - e Supt. B.C. Branches

CAPITAL PAYD_gp

THE MOLSONS| $4,000,00¢
RESERVE Fypgp

BAN K 54,700,000

Incorporatéd by Act of Parliament, 1855.
HEAD OFFICE = MONTREAL
BOARD OF DIRECTORS:
Wm. MoLsoN MACPHERSON, President. S. H. Ewing, Vice-Praas
W. M. Ramsay Geo. E. Drummond Chas. B. Gol.:a'dtﬂ
D. McNicoil F. W. Molson James ELLIOT, General Man g 200
W. H. DRAPER, Superintendent of Branches W. Waup, (:"Q"

J. H. CampBeLL, H. A. Harries, T. CARLISLE, Asst, Insgl"em
ALBERTA BRANCHES MO"TRkAx_ TS,
Calgary Forest Cote St. B,
Camrose Frankford St. Thomas, St. Jameg ul
Diamond City Hensall West End Brch.  St. Cathe. St.
Edmonton Hamilton East End Brch. St. Braﬁ
Lethbridge James St. Teeswater St. Henpj 'éeh
BriTisu CoLumsIA Market Branch Toronto Cote des = 'nch
Revelstoke Highgate Bay St. Maisonne, JSiges
Vancouver Iroquois Queen St. W. Market Bnu“‘
Hastings St. Kingsville Trenton Harboy o
Main Street Kirkton Wales Parkang BBQW
MANITOBA Lambton Mills = Waterloo Ave. Brg crDard
Winnipeg London West Toronto pie"eviileanch
Main St. Lucknow Williamsburg Quebec
Portage Ave. Meaford Woodstock Richmong
ONTARIO Merlin Zurich Roberva]
Alvinston Morrisburg Quesec Sorel
Amberstburg Norwich Arthabaska St. Cesaire
Aylmer Ottawa Bedford St. Flavie §
Belleville Owen Sound Chicoutimi St. Lawren tqu“
Brockville Petrolia Drummondville Boulevarg §e
Chesterville Port Arthur Fraserville St. Ours rch,
Clinton Ridgetown and Riviere du St. Thérése
Drumbo Simcoe Loup Station Blainville de
Dutton Smith’s Falls Knowlton ViCtOﬁaviuQ
Exeter St. Mary’s Lachine Lock Ville St. p,

AGENTS IN GREAT BRITAIN AND CoLONIES—London and Liverpoo]__
Bank, Limited. Ireland—Munster & Leinster Bank, Limited. Au
and New Zealand—The Union Bank of Australia, Limited.

The Standard Bank of South Africa, Limited.

ForeioN AGENTs—France—Societe Generale, Germa\ny—1)eutsehe
Belgium—Antwerp—La Banque d’Anvers. i
and Shanghai Banking Corporation. Cuba—Banco Nacional de Cubg on

/ AGENTS IN UNITED STATES.

in all the principal cities.

made in all parts of the Dominion, and returns
Go"ﬂﬂlﬂls remitted at lowest rates of exchange. .Commercial |ettm°tly
Credit and Travellers Circular Lettersissued available in all partsof the

China and Japan—Hgq

—Agents and C"""ESDOndEnts

Waterlog ie"l‘&
Are'g
South A?:;\u.

ng Ek"lk.

Crg of
w1
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ROYAL BANK
OF CANADA

INCORPORATED 1869

WITH WHICH IS UNITED

The Traders Bank of Canada

Capital Authorized .........- $ 25,000,000
Capital Paid up.............. 11,500,000
Reserve and Undivided Profits 12,750,000
Aggregate Assets ............ 175,000,000

Head Office, MONTRFAL

Board of Directors:

H. S. HOLT, President. E. L. PEASE, Vice-President
E. F. B. JOHNSTON, K.C., 2nd Vice-President.
Wiley Smith D. K. Elliott Wm. Robertson
Hon. D. MacKeen W. H. Thorne A. J. Brown, K.C.
Jas. Redmond Hugh Paton W. J. Sheppard
G. R. Crowe T. J. Drummond C. S. Wilcox
A. E. Dyment

Officers : -

E. L. PEASE, General Manager; W. B. TORRANCE,
Supt. of Branches:; C. E. NEILL and F. J. SHERMAN,
Assistant General Managers.

STUART STRATHY, Supervisor of Ontario Branches.

C. A. CROSBIE, Supervisor of British Columbia Branches.

A. D. McRAE, Supervisor of Maritime Province Branches.

T. R. WHITLEY, Supervisor of Central Western Branches.

C. E. MACKENZIE, Supervisor of Cuban Branches.

Branches in Canada:

130 in Ontario and Quebec, 70 in Maritime Provinces,
55 in Central Western Provinces, 40 in British Columbia.

2 Branches in Newfoundland

Branches in West Indies:
23 in Cuba, Porto Rico and Dominican Republic, also

Bahamas Barbados Jamaica
Nassau Bridgetown Kingston
Trinidad

Port of Spain and San Fernando.

LONDON, Eng., NEW YORK,
Princes St., E.C. 68 William St.

A GENERAL BANKING BUSINESS TRANSACTED

THE NATIONAL BANK OF SCOTLAND

LIMITED

Capital Subscribed ...... £5,000,000 $25,000,000
Paid Up crsscorsenccecne 1,000,000 5,000,000
Uncalled ..o ovee veeee.. 4,000,000 20,000,000
Reserve Fund .......... 950,000 4,750,000

Head Office - - EDINBURGH

J. S. COCKBURN., General Manager.
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., E.C.
JOHN FERGUSON, Manager.

retired on terms which will be furnished on application.

Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825

GEORGE B. HART, Secretary

, DUGALD SMITH. Assistant Manager
The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, are

The BanKk of Ottawa

Dividend No. 85

Notice is hereby given that a Dividend of Three per Cent.,
being at the rate of Twelve per Cent. per annum upon the
paid up Capital Stock of this Bank, has this day been declared
for the current three months, and that the said Dividend will
be payable at the Bank and its Branches on and after Monday,
the second day of December, 1912, to shareholders of record at
the close of business on the 16th November next.

The annual General Meeting of the Shareholders will be held
at the Banking House of this City on Wednesday, the 18th
day of December next, the chair to be taken at 3 o'clock p m,

By Order of the Board,

GEO. BURN,
General Manager.

Ottawa, Ont.,,
October 21st, 1912.

—— THE ——
Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Caplital Authorized - . ‘ $1,000,000

» Branches in Saskatchewan at .
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin Colgate, Pangman, Radville and Leeville

A'General Banking Business Transacted.
H. 0. POWELL, General Manager

Ovrders for The Monetary Times 1913 Annual
Review are now being taken—50 cts.per copy

HEAD OFFICE, HAMILTON

Caplital Pald up.......covvnrrnenneiincnnen, $3,000,000

Reserve and Undivided Profits....... viees.. 3,500,000

Total Assets .........cocvvoennnnnnns over 45,000,000
DIRECTORS

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager.
C. A. Birge. Geo. Rutherford. W.A. Wood.
Col. the Hon.J. S. Hendrie, C.V.O. C.C. Dalton, Toronto.

BRANCHES

ONTARIO

Ancaster Gorrie Moorfield Selkirk
Atwood Grimsby Neustadt Simcoe
Beamsville Hagersville New Hamburg Southampton
Berlin Hgmilton Niagara Falls Teeswater
Blyth ' Barton St. Niagara Falls, S. Toronto
Brantford . Deering Oakville * Queen &

* East End . East End Orangeville Spadina
Burlington " North End  Owen Sound " College &
Chesley West End Palmerston Ossington
Delhi Jarvis Paris " Yonge &
Dundalk Listowel Port Arthur Gould
Dundas Lucknow Port Elgin * Bathurst &
Dunnville Midland Port Rowan Arthur
Fordwich Milton Princeton West Toronto
Ft. William Milverton Ripley Wingham
Georgetown Mitchell Wroxeter

MANITOBA
Bradwardine Gladstone Miami Stonewall
Brandon Hamiota Minnedosa Swan Lake
Carberry Kenton Morden Treherne
Carman Killarney Pilot Mound Winkler
Dunrea Manitou Roland Winnipeg
Elm Creek Mather Rosebank * Norwood
Foxwarren Snowflake ‘“ Princess St.
SASKATCHEWAN
Aberdeen Caron Leslie Osage
Abernethy Dundurn Loreburn Redvers
Battleford Estevan Marquis Rouleau
Belle Plaine Francis Melfort Saskatoon
Brownlee Grand Coulee Moose Jaw Tuxford
Carievale Grenfell Mortlach Tyvan
Heward
ALBERTA BRITISH COLUMBIA
Brant Nanton Armstrong Salmon Arm
Carmangay Stavely Fernie Vancouver
Cayley Taber Kamloops E. Vancouver
Champion Vulcan Milner N. Vancouver
Granum Port Hammond S. Vancouver
Penticton

CORRESPONDENTS IN GREAT BRITAIN:
National Provincial Bank of England, Ltd.
CORRESPONDENTS IN UNITED STATES.

New York—Hanover National Bank and Fourth N'atmnaBl Bal:\k ggts:gltt'—
International Trust Co. Buffalo—Marine National l“f& *Commercial
Old Detroit National Bank. Chicago—-Contmenht.Tadelphia — First
National Bank and First National Bank. p&lNa:ional Bank of
National Bank. St. Louis —Third National Bank o San Francisco
Co&nmekrce. Kansas Cil:y—kNm:it"‘l;.'t:3 T,':,l::f c%i";ﬂ':;c National Bank.
— Crocker National Bank. itts G iforni

. Minneapolis—Security National Bank. Seattle—Bank of California.

Collections effected in all parts of Canada promptly and cheaply.

BANK OF HAMILTON

B T———————
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The Merchants Bank

OF CANADA

Quarterly Dividend

Notice is hereby given that a dividend
of Two AND onE-HaLr per cent. for the
current quarter, being at the rate of
TeEN per cent. per annum, upon the
Paid-up Capital Stock of this Institution,
has been declared, and that the same
will be payable at its Banking House
in this city and at its Branches, on and
after the 2nd day of December next, to
Shareholders of Record at the close of
business on the 15th day of November.

Annual Meeting

The Annual General Meeting of Share-
holders, for the election of Directors and
other general business of the Bank, will
be held at the Banking House, in the
City of Montreal, on Wednesday the
Eighteenth day of December next.
The chair will be taken at 12 o’clock, noon.

By order of the Board,

EF. HEBDEN,

General Manager.

MonTREAL, 22nd October, 1912.

T

THE STERLING BANK

OF CANADA

The Sterling Bank is perfectly

equipped to assist you in the
collection of your accounts, Your

investigation is welcomed.

Head Office :
King and Bay Streets, Toronto

Toronto Branches:

Adelaide and Simcoe Streets Broadview and Wilton Avenues

Queen St. and Jameson Ave. Dundas and Keele Streets

College and Grace Streets Wilton Ave. and Parliament S¢_
Yonge and Carlton Sts.

e ——

e —
THE BANK OF NEW BRUNSWICK
HEAD OFFICE — ST. JOHN, N.B.

Capital (paid-up) $1,000,000. Rest and Undivided Profits over $1,

Branches in New Brunswick, Nova Scotia,
Prince Edward Island, and in Montreal, Quebec.

m-m.

C. H. EASSON, General Man.m

ey

(The Bank of Vancouver

Head Office: VANCOUVER, British Columbia

AUTHORIZED CAPITAL $2,000,000. SUBSCRIBED CAPITAL $1,169,900
PAID-UP CAPITAL $825,000

DIRECTORS—

R. P. McCLENNAN, Esg., President; L. W. SHATFORD, Eso., M.L.A.,
Vice-President; HoN. T. W. PATERSON, Eso.; J. A. HARVEY, Esg., K.C.;
J. A. MITCHELL, Esg.; E. H. HEAPS, Esg.; M. B. CARLIN, Esg.; A.
ISTEL, EsQ.; C. S- DOUGLAS, Esq.

A General Banking Business transacted,
L. W. SHATFORD, General Manager.

' G. H. BALFOUR, General Manager

Orders for The Monetary Times 1913 Annual
Review are now being taken — 50 cts. per copy

\
ESTABLISHED 1865

Union Bank of Canadg

Head Office - WINNIPEG
Paid-up Capital - - - - $§ 5000,
Reserve and Undivided Profits- $ 3,176,009
Total Assets (over) - - - $65,000,00¢

BOARD OF DIRECTORS
HON. JOHN SHARPLES - Honorary President

JOHN GALT, Esq. - - President
WILLIAM PRICE, Esq. - Vice-President
R. T. RILEY, Esdq. - - Vice-President

W. R. Allan, Esq.

S. Barker, Esq., M.P.

M. Bull, Esq.

Lieut.-Colonel John Carson

E. L. Drewry, Esq.

E. E. A. DuVernet, Esq., K.C.

S. Haas, Esq.

F. E. Kenaston, Esq,
G. P. Reid, Esq.

W. Shaw, Esq.

G. H. Thomson, Esq.

H. B. SHAW, Assistant General Manager

F. W. S. CRISPO, Superintendent of Branches and
Chief Inspector

London, Eng., Branch, 51 Threadneedle Street, E.C.,
F. W. ASHE, Manager

HE Bank, having over 260 Branches in Canada, exten

T ing from Halifax to Prince Rupert, offers excellen‘
facilities for the transaction of every description t

Banking business. It has Correspont_:lems in all Cities
importance throughout Canada, theUnited Stat.es, the United
Kingdom, the Continent of Europe, and the British C°|0nie&

Collections made in all parts of the Dominion and returg
promptly remitted at lowest rates of exchange. Letters sf
Credit and Travellers Cheques issued available in all partg o
the world. ;

—
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LLOYDS BAN

Subscribed Capital,

Paid up Capital, £4,208,672.

K LIMITED.

£26,304,200.
Reserve Fund, £2,900,000.

HEAD OFFICE: 71, LOMBARD STREET, LCNDON, E.C.

—Deposut and Current Accounts (31st December, 1911)

Cash in hand, at call, and at short notice »
Bills of Exchange - - - - -
Investments - - - - - -
Advances and other Securities - - »

£84,658,627
21,534,121
10,810,515
11,052,467
46,305,979

THIS BANK HAS OVER 600 OFFICES "IN ENGLAND AND WALES.
Colonial and Foreign Department 60, Lombard Street, E.C.

PARIS AUXILIARY:

LLOYDS BANK (FRANOE) LIMITED, 19, RUE SCRIBE.

London Agency of the IMPERIAL BANK OF CANADA.

[A BANQUE NATIONALE

FounpeD IN 1860

THE METROPOLITAN BANK
Capital Paid Up .. $1,000,000.00
Reserve Fund 1,250,000.00
Undivided Profits ‘ dom 188,046.68

Head OffIce . TORONTO

S.J. MOORE, President W. D. ROSS, General Manager
A General Banking Business Transacted

$2,000,000.00

Capital - - -

Reserve Fund $1,400,000.00

Our system of Travellers’ checks has given
complete satisfaction to all our patrons, as to
rapidity, security and economy.  The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7 Square
de 'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

The Canadian Banking System

Branch bank management, duties ot
head office employees, inspection, note
issue, the teller’s duties, and many other
phases of Canadian banking are most
ably explained in H. M. P. Eckardt's

Manual of Canadian Banking

The clearest, most concise book on the
branch bank system ever written.

Postpaid anywhere ... $2.50
Published by The Monetary Times, Toronto

Od  Ax

Confederation”

L

ANNUAL REVIEW
The Monetary Times of Canada

Single Copies 50c. each, delivered postpaid.

Subscription list for copies of the issue opened July Ist.
Special rates for orders of 50 copies or more.
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Send for our Booklet

WM “FIRST MORTGAGE INVESTMENTS”
' IN BRITISH COLUMBIA, CANADA

This booklet tells about our guaranteed 67 Mortgages and
other forms of sound First Mortgage Securities in British
Columbia. It is a book for the conservative investor.

ISLAND INVESTMENT COMPANY, LTD.

T

Head Office:

VICTORIA, B.C,

References:

Merchants Bank of Canada.

Branch Offices:
431 Homer Street, VANCOUVER, B.C.
and LONDON, Eungland.

THE STANDARD LOAN
COMPANY

We offer for sale debentures bearing interest at FIVE per
cent, per annum, payable half-yearly. These debentures offer
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the Company,

Capital and Surplus Assets, $1,400,600.00
Total Assets, $2,800,000.00

President: J. A. KAMMERER
First Vice-President and Gen, Manager: Second Vice-President :
W. 8, DINNICK, Toronto HUGH S, BRENNAN, Hamilton
DIRECTORS :
RIGHT HON. LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE
W. L. HORTON A. J. WILLIAMS

Head Office: Cor. Adelaide and Victoria Streets, TORONTO

AN INVESTMENT SUITABLE FOR
TRUST FUNDS, WIDOWS, &ec.

’
First Mortgage Coupon Bonds
Bearing 5% and payable half-yearly,
Secured by First Mortgage on Improved Farm or City Property placed
in Trust. $3.00 of Security for every dollar invested. It will pay the

Careful Investor to write us about these, Sample Bond and full inform -
ation on request.

Sterling Mortgagelnvestment Company,Ltd,
800 Sterling Bank Bldg. WINNIPEG, Canada

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Bullding, London, Canada

Interest at 4 per cent. payable half-yearly
on Debentures
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

THE SASKATCHEW AN |
MORTGAGE CORPORATION

Capital paid up and reserved $500,000.00
Heap Orrick : DARKE BLOCK, REGINA, SAsSK.

If interested in the profitable and safe investment of your
capital, write us about our debentures, bearing interest gt
five per cent., payable half yearly.
The debentures are authenticated by a Trustee and secured
by a deposit of first mortgages.

C. V. SMITH, Manager

THE TORONTO MORTGAGE COMPANY

CAPILAL Office, No. 13 Toronto Btrent

ACCOUNT .... i 8T724,660 00

REBERVE RURD . c.ioveris irsivos stk b 8410:000 00

TOTAL ASSBTS .....coovcoiiiviciiicsinss BBy0148,040 88

President SIR WM. MORTIMER CLARK, LL.D. W.8, K.C,

De Vice-Pres., WELLINGTON FRANCIS, K.C.

D.b'muru issued to g% 1%, a Legal Investment for Trust Funds,
Posits received at interest. withdrawable by cheque.

Loans made on improved Real Hatuate, on favourable terms

WALTER GILLESPIE, Manager

London & Canadian Loan & Agency Co., Ltd.
EsTanuisnen 1873 51 YONGE ST, TORONTO
Paid-up Capital, $1,000,000 Reserve, $400,000 Assets, 84,558,000
Debentures issued, one hundred dollars and upwards, one to five years.

4 per cent. Interest payable half-yearly, These Debentures are an
Authorized Trustee Investment. Mortgage Loans made in Ontario, Mani.
toba and Saskatchewan,

W. WEDD, Jxr., Secretary. V. B. WADSWORTH, Manager

M. ALDOUS Cable Address ‘‘ MALLA." G. S. LAING

Montague Aldous and Laing

501 & 503 Trust and Loan Building, WINNIPEG, Canada

Real Estate Loans

Loans placed on giltedge security. Bona fide investments in real estate made
in improved or unimproved Winnipeg property or farm lands, Thirty years
experience in Manitoba larids. Properties m d and rents collected.

Bankers—Bank of Montreal

Investments
Members Winnipeg Stock Exchange

5% DEBENTURES 5%

For a limited time we will issue debentures bearing
5% interest payable halt-yearly.

The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND, Gen. Manager

The Trustee Company of Winnipeg

Head Office - - 300 Nanton Bldg., Wlnnlpg.

President - - Hon. D. C. Cameron
Vice-President - - - W. H. Cross
Managing Director - M. J. A. M. de la Giclais

Directors :

N. T. MacMillan
E. J. McMurray
W. J. Bulman

Hugo Carstens
Horace Chevrier
Joseph Bernier, M.P.P.

Executors, Trustees, Administrators, and Agents for
Investors in Mortgages
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SINKING FUNDS

“A sinking fund is a trust in the strict-
est sense of the word.” —Financial Post.

This Corporation is a legal depository for
Trust Funds. Its Debentures are a legal
investment for Trust Funds.” We offer our
services to any who have sinking funds to
invest. A number of municipalities have
their sinking funds invested in our De-
bentures, We shall be glad to furnish full
particulars.

Canada Permanent Mortgage Corporation

onto Street - - - - Toronto
o Established 1855.

The Hamilton Provident and
Loan Society

Capital Subscribed s S $1,800,000
Capital Paid-up o ‘e .. 1,160,000
Reserve and Surplus Funds .. 760,294.13
Total Assets 5o 5 .. 4,587,030.04

DEBENTU RES issued for ONE OR MORE YEARS with
interest at FOUR PER CENT. per annum,

payable halt-yearly. The Debentures of this Society are a

legal investment for Trust Funds.  Correspondence invited.
Head Office, King Street, HAMILTON, Ont.
A. TURNER, President C. FERRIE, Treasurer

The
HURON 4% 41%

R DEBENTURES
l/OAN PAID-UP CAPITAL - $2,000,000

and RESERVE FUND - - $2,000,000
S AVINGS TOTAL ASSETS, over $13,750,000
Main Offices:
CO. 442 RICHMOND ST. LONDON
Branches:
Incorporated 1864 LONDON REGINA ST. THOMAS

Hume CronyN, Mgr.

THE ONTARIO LOAN
AND DEBENTURE CO.

JOHN McCLARY, President.
LONDON . . - - Canada

Capital paid up > e b & $1,750,000.00
Total Assets e 7,610,873.45

Debentures issued for two to five years with half yearly

O/ coupons. Principal and interest payable without
/ charge at any branch of Molsons Bank. Legal
/O Investment for Trust Funds.

MORTGAGE LOANS ON IMPROVED REAL ESTATE
A. M. SMART, Manager

British Crown Mortgage Company

of Canada
(Formerly The Manitoba Permanent Loan Co.)
800-802 Sterling Bank Building 5 .. WINNIPEG

MONEY TO LOAN

ON IMPROVED FARM AND CITY PROPERTY

A Suitable Investment for Trust Funds.

Enquire about our STOCK as an investment.

The RELIANCE Loan and Savings

Company of Ontario
84 King Street East - TORONTO -
JAMES GUNN N. H. STEVENS H.WADDINGTON C.R.HILL

President Vice-President Manager Secretary
Permanent Capital, fully paid ....$ 788,950.00
ABBORE < ivvie s aans shio b mun siaisibio uin e . 2,011,396.62

DEPOSITS subject to cheque withdrawal. We allow interest at 3%
PER CENT., compounded quarterly on deposits of ONE DOLLAR and
upwards. DEPOSIT RECEIPTS issued at 4%. DEBENTURES
issued in amounts of $100 and upwards for periods of 5 years with
interest at 5 PER CENT. per annum payable half-yearly. (Coupons
attached) Moneys can be deposited by mail.

FREE INFORMATION

— OF —

British Columbia

Through our Publicity Department we give thoroughly reliable
information of British Columbia, more particularly the Coast
section. 1f you want to know about opportunities here for
gmall or large investments, about the climate, business con-
ditions, want to hear about New Westminster, Port Mann,
Vancouver, Victoria or other parts of the Coast, write

PUBLICITY DEPARTMENT

The PECPLE’S TRUST COMPANY, Ltd.

NEW WESTMINSTER, B.C.
NINE OFFICES IN B.C.

CREDIT FONCIER F.C.

Heap Ofrice, MONTREAL
Office for Ontario, 34 Adelaide St. E., Toronto

Capital, Invested Assets,

$7,718,133.76 Over $32,000,000,00

on improved farm and

city property at low-

est current rates and
on favorable terms.

Correspondence and personal interviews invited.

Oprders for The Monetary Times 1913 Annual
Review are now being taken—50 cts. per copy

Why Almost Two Hundred Corporations,
Firms or Private Persons Have
Invested in our Debentures

Because we have devised a form of debenture secured by
deposit of first mortgages to the amount of 1509 witha tru§tee
which gives practically absolute security. If interested in a
5% investment wholly devoid of risk. APpPly to

THE EMPIRE LOAN COMPANY
WINNIPEG, CANADA
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Morton,Bartling& Co.

BANKERS
Paid-up Capital

PRINCE ALBERT
SASKATCHEWAN

Funds invested for clients in guaranteed first mortgages on Prince Albert
City improved business and residential properties to net the investor

0 All mortgages covered by fire

? INTEREST PAYABLE insurance nnd{ protected by 'nro-
YR ’ perty worth from two to four

o HALF YRARLY times the amount of the mort-

gage. with increasing values.

$150,000

We undertake to make prompt remittances of principal and interest
payments and guarantee repayment of principal and interest.
Reference = ROYAL BANK OF CANADA, PRINCE ALBERT

Regina Investments

Inside Business Properties
Legitimate Residence Properties and acreage

Vendors’' Agreements discounted to yield 10
and 127,

First Mortgages netting 7%

Bonds and Debentures,

McAra Bros. & Wallace

FINANCIAL AGENTS
Established 1886 by Peter McAra, Jr.

REGINA - - SASK.

Bankers: Canadian Bank of Commerce

——

“WHAT TO DO
WITH MONEY”

is the name of our latest booklet.
It tells about our 57, Debentures.

If you have $100 or any multiple
thereof, you can get interest at
57 per annum, payable every six
months, by buying debentures.
You can get your money back
plus accrued interest, by giving
90 days’ notice, should an emer-
gency arise,

If you have $1.00 or more, you
can get interest at 4, per annum,
paid or credited every 3 months,
by depositing the money subject
to withdrawal by cheque. It is
profitable to do business with us.

The deposits and debentures of
this Company are especially
authorized by an Order-in-Coun-
cil as an investment for trust
funds by Trustees and Executors.

THE GREAT WEST
PERMANENT LOAN
COMPANY

HEAD OFFICE :

436 Main St., Winnipeg

BRANCH OFFICES IN CANADA :
20 King St. West, Toronto
7 Pender St., Vancouver
1016 Government St,, Victoria
807 Centre St., Calgary
52 Jasper Ave. West, Edmonton
1845 Scarth St., Regina

MORTGAGES

We are in a position to place a large amount of money in
First Mortgages on Improved City and Farm property.

First-class Security Only.

References: Canadian Bank of Commerce,
Bradstreet's, or R. G. Dun & Company.

Correspondence solicited

Geddes & Sheffield

707A FirsT ST. E., CALGARY, ALBERTA, CANADA

The Capital
Investment Co.

REGINA, SASK.

Special Agents for Industrial Centre and Industrig]
Heights. Busiest of Regina Sub-divisions.

We also have some excellent values in PARLIAMENT HEIGHTS
and Inside Business Properties,

We can offer one of the best quarter-sections in the mar
sub-division. ket for

THOS. M. BEE, Manager,
1844 Scarth St., Regina.
Phone 2180.

WM. ANTLIFF, Manager,
634 & 636 Somerset Block, Winnipe‘
Phone Main 175, g

o ——

—

“Capital SECOND EDITION
Investments

in Canada”

By FRED. W. FIELD

Orders for  copies
are being filleq

Price - $2,50

PUBLISHED BY

The Monetary Times Printing Co,

Montreal Toronto Winnipeg London

5
a
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Toronto General
Trusts Corporation

ESTABLISHED 1882.

THE CROWN TRUST Company

145 St. James Street, MONTRFAL
ROBERT REFORD, President WM. 1. GEAR, Vice-President
Tancrede Bienvenu G. M. Bosworth

Lt.-Cnl. John Carson S. H. Ewing

A. G. Gardner Thos. F. How

Lt.-Col. F. S. Meighen Lt.-Col. J. G.
LT.-COL. JOHN CARSON Managing Director
IRVING P. REXFORD Manager

Executors, Trustees, etc. etc.

Hox. FEaTHERSTON OsLER. K.C,, President
J. W. LANGMUIR, Managing Director

Ross

Toronto Ottawa Winnipeg Saskatoon

J. W. FLAVELLE, President. Z.

A. LASH, K.C. |
W, E. RUNDLE. Gen. Manager.

E. R. WOOD

.ATED savings, when amount-

1 (o] CCUMUI
42/ ing to $500 or more, may be placed in
o ..

the hands of this company for invest-

i Vice-
| Presidents.

BRITISH AMERICAN |}
TRUST CO., Limited

H. N. GALER, W. L. GERMAINE,

A. C. FLUMERFELT,

President. Vice-President. Vice-Pres. and ment. Interest at the rate of 434 % per annum and the
$ é Comas safety of the principal are guaranteed.
Capital Paid up .... $250,000.00 i
Surplus............ 100,000.00
Total Assets. ....... 619,850.32 a tona Yu)
Executors and Trustees

Financial Agents
Investment and
Insurance Brokers

Head Office : VANCOUVER, B.C.
Branch Office: Victoria, B.C.

Deposits Received
Estates Managed

"o pangySimifed

TORONTO

Edmonton

Corresponderce
Solicited.

Montreal Winnipeg Saskatoon Regina

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

$1,000,000
1,000,000

Dominion 1Trust
Company, Limited

Head Office - VANCOUVER, B.C.

Capital Fully Paid . "
Reserve Fund - - -

BOARD OF DIRECTORS

Right Hon. Lord Strathcona s i o
and Mount Royal. G.C.M. G R M S BRANCHES:
d CI::oton Bart.. é gf‘i;‘oﬂ;:::" Vancouver, B.C., Victoria, B.C., Nanaimo, B.C., New
Sir u‘y‘:‘; President E. B. GREENSHIELDS Westminster, B.C., Calgary, Alta., Regina, Sask.,
e ——— ﬁl\?, il;}'l(rr:!i':'m Montreal, Que., London, England, Antwerp, Belgium.
Davip M
TORONTO BRANCH SIr V\!;. C?ﬁ;z%onu.b
Bank of ron"e:lsggl¥: ;‘Pﬁl“:&m:‘:‘“ Subscribed Capital......... oAl b AR $2,400,000
Yonge and Quee . ‘éll\:grs go:;ssmuo"N““ Lk Paid-up Capital .o 00 i il ....$1,800,000
M. S. L';A:iﬁiﬂﬂy, SIR Wi, C. VAN HORNE, K.C.M.G. Reserve and Undivided Profits ,.....$ 750,000
Acts as executor, trustee, guardian, transfer agent,
trustee for bond holders, agent for the investment of
funds and all other trust capacities.
U t m Loans money for clients on first mortgages on im-
W ruﬁ nmpung proved real estate in amounts not exceeding 50% ofcon-
INCORPORATED 1889 servative valuations, netting the investor 6% to 737
Head Office - - MONTREAL Deals in Municipal and industrial debentures.
DIRECTORS : W. R. ARNOLD, Managing Director.

H. S. Holt, Pres.
Robt. Archer, Vice- Pres.
Sir W. M. Aitken, M.P.
_] E. Aldred

J. Brown, K.C.
Fayette Brown
Geo. Caverhill
N. Cur
1l?“lon. l{yDandurand
Geo. E. Drummond

V. J. Hughes

T. J. Drummond

F. P. Jones

Wm. Molson Macpherson
C. E. Neill

Hugh Paton

E. L. Pease

James Redmond

F. W. Ross

W. B. Ross, K.C.

A. Haig Sims

- Manager

MERCANTILE

TRUST COMPANY OF CANADA, LIMITED
Capital : Authorized $1,000,000; Subscribed $450,000

HON. WILLIAM GIBSON, Senator S§.C. MACDONALD
President Manager

BANK OF HAMILTON BLDG. - HAMILTON, ONT.
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TRUST COMPANIES

THE
[ ol Gide e TIMBER
mperla ana lan We have for sale a number of first-class Timber Limits

in British Columbia in large and small tracts. These are wel}

I ru St C O m a n 5’ situated for logging and shipping and are very good value
at the price asked.

Subscribed Capital, 51’000’000 . As we act as AGENT ONLY for the sale of timbes
limits, we can consequently give an unbiased service to

BOARD OF DIRECTORS. intending purchasers. .
Presidont, Full particulars, with prices, blue prints and cruisers

Capt. Wm. Robinson, reports, furnished on application.

Vice-Presidents. :
D. B. Sprague, Esq.: F. Hutchings, Esq.: Sir Gilbert Parker,

Bart., M.P,, London, England ;: Hon. D. C. Cameron, Lieut.-Governor Westminster Trust’ Limited

Prov. of Manitoba.
Managing Director, PAID-UP CAPITAL and RESERVE $562,000.00
W. T. Alexander, Esq. " 5
TS : J. J. JONES, Managing Director

Directors, '
E. D, Martin, Esq.;: D. R. Dingwall, Esq.; Stephen D. Lazier, Esq.: a >
Hon. A. C. Rutherford, M.P.P., Edmonton; F. H. Alexander, Esq. ; Head Office:
B. L. Taylor, Esq., K.C.: James Short, Esq., K.C., Calgary; R. T.
Elliott, Esq., ‘o Victoria, B.C.; Thos. 8. McPherson, Esq.
Victoria, B.C.; Jonathan Rogers, Esq., Vancouver.

AUTHORIZED TO ACT AS

Trustee, Executor, Administrator,
Guardian and Receiver THE UN'ON TRUST CO.

Head Office and Safety Deposit Vaults LIMITED

5 “ New Westminster, B.C.

—

Heap OFFICE :
BANK OF BRITISH NORTH AMERICA BLDG,, TEMPLE BUILD|NG v TORONTO
436 MAIN STREET, WINNIPEG | L gl Tombaraiysas
Branches: Victoria, Vancouver, Calgary, Edmonton, Regina Capital Paid up & $1,000,000 Reserve Fund $750,000

Assets, Trust Funds and Estates - 313.517.;)11

Board of Directors—Charles Magee, President. Hon. Elliott G. Stew.
enson, E. E. A. DuVernet, K.C., Vice-Presidents; Samuel Barker,

M.P.,, H. H. Beck, T. Willes Chitty, Henry F. Gooderham, Right
Hon. Lord Hindlip, Charles H. Hoare, S. F. Lazier, K,C., George S,
May, J."H. McConnell, M.D., J. M. McWhinney, Sir George w.,

Ross, H. § Strathy.
The SaSkatChewan Chartered Bxescutor. Adn:?nis’;rator. ete.
Agents for sale and management of estates,

Investment and Trust CO. 4 per cent. Interest paid in Savings Department, subject to cheque.

Money Loaned on Real Estate. Correspondence Invited,
BT T BENTS ISR GEO. A. KINGSTON, J. M. McCWHINNEY,
We control 100,000 acres farm lands in Alberta and Assistant Manager. General Manages
Saskatchewan, for sale, on good terms.
. . T ———
Estates Managed Administrators
T[usteco, etc. Place the collection of rentals and interest in our hands for prompt?
= L 3 S 3 E.C thorough attention. Expert management of all estate matters,
g o o A O B poceer o By THE TITLE & TRUST C0.,Cor. Bay & Richmond Sta.. TORONTO
‘ Uress: Aboveslo, odes: ¢S A . Fl".ﬂ.l.l A'.n*.. ‘l.°“'°r.' T'u.'...
HEAD OFFICE SASKATOON, SASK. : —
Board of Directors : —

N. Gardner Boggs, Exq. D. G. Stephenson, Esq. A. J. Adamson, Esq.
Hon. Charles Littleton J. C. Turriff, Esq.

Manager-Secretary .. W.H.CLARE, London & British North America

Company, Limited

With which is incorporated

The Sterling Trusts Corporation

HEAD OFFICE : REGINA, SASKATCHEWAN, MAHON, McFARLAND & PROCTER, Ltd.
Capital Authorized - - 1,000,000
el teines . ok $ s Financial and Insurance Agents
’
DOMINION CHARTER, 1911 BOARD OF DIRECTORS BORIGAGE LOMNG ESTATES MARAGES
Place funds for investment in EpwaArp Broww, - President " v
the very heart of Canada's rich- H°"‘,’:f'v"i:e$r£;df::°" 543 Pender Street, Pinner’s Hall,
est agricultural district on per- P. N, Norron - 2nd Vice-President VANCOUVER, B.C. Austin Friars
sonally selected farm mortgage a'wﬁ,bﬁ:t:ﬁn' M.P, LONDON, ENGLAND,
securities. Aleck Clark
Arthur H, Tasker {
No loans exceed 40% of actual ﬁd'l'..r.;‘ ':’. Brockman e —— A
) . . Johnson
valuation. C. F. Millar ‘ —
Values will continue to increase. Bankers: Té';'f;::g;'n Baok'o .
Solicitors: Balfour, Martin, Casey
Profitable rates quoted. & Blair. Ol mbl r St 0
Columbia Trust Co.

Limited
E. H. Heaps - - President and General Ma“‘g‘er

M | f THIRD Authorized Capital $1,000,000.00
anual o EDITION Pald up . (e e 166,300.00
Py ° Surplus - 175,253.00

Canadian Bankin By :
ana Iﬂ g H.M.P.ECKARDT Investments in Real Estate, Mortgages, Industria]
The clearest, most concise book on the branch bank @9 5() Stocks, Bonds and Debentures, Timber Lands.

system ever written. Postpaid to any country

Head Office :—445 Hastings St. W., Vancouver, B,C
Published by The Monetary Times, Church St., Toronto

—
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every way.

Send one to-day.

Head Office—VICTORIA. B.C.

Security and Seven Per Cent.
IN BRITISH COLUMBIA

We invite correspondence regarding first mortgages on improved properties in Victoria and Vancouver.
This form of investment has been proven to be highly profitable, as much as 7% to 8% being earned on
money invested in this manner. The precautions we use in selecting mortgages protects our clients in

A Post Card will bring authentic information regarding first mortgage investments in these two cities.

CANADA WEST TRUST COMPANY LIMITED

Reference~ Branch Office— VANCOUVER, B.C.

Merchants Bank of Canada.

The Standard Trusts Co.

A Strong Western Company
Head Offices: —Keewayden Building, Portage Ave. East, Winnipeg
Branch Offices:—Saskatoon Edmonton Vancouver
J. T. Gordon, President (Pres. Gordon, Ironside & Fares Co., Ltd.)
Sir Wm. Whyte, K.B., Vice-President.
Capital, $1,000,000.00 Subscribed and Paid up, $500,000.00
am‘:.l"‘undp - ' 200,000.00 Total Assets over - 6,000,000.00
Bstates administered and managed and all business of a trust

nsacted.
.““;'r:u::-fundl invested. Will forms supplied free. Ask for our

pamphlet, “What Is a Trust Company ? "'
C’onlultl(lons and correspondence invited.
WM. HARVEY, Managing Director

WE ACT FOR YOU

As executor and trustee under wills —administrator and guardian —
liquidator — assignee — receiver and curator —committee of estates of
lunatics. We also act as transfer agent and registrar—trustee under
mortgages and trust deeds—agent for investment of money depository
for sinking fund. Agent for the sale of real estate--collection of rents
and management of properties.

Principal and interest guaranteed on mortgage investments. Interest
allowed on trust deposits.

The Trusts and Guarantee Company

43-45 King St. West, TORONTO Limited
JAS. J. WARREN, President. E. B. STOCKDALE, Manager.

CANADIAN GUARANTY TRUST COMPANY

Avtnorizep CAPITAL $1,000,000. SunscrIBED CApPITAL $540,000.00
BOARD OF DIRECTORS:
A. C. FRASER, President; Major A. L. YOUNG, Vice-President
Joun R. LITTLE, Man!z:lglng Director
. G. W. Brown, G. S. Munro, Wn. FERGUSON, W. M. MARTIN, M. P.,
. I(?I L. AvoLps, Joux E. SMITH, E. O. CuapPPELL, F. N. DARKE,
J. S, MAXWELL, J. F. MippLEmIss, J. A. JEV‘CDONALD, ALEX. A. CAMERON.
Acts as Executor, Administrator, Trustee, Guardian,
Moneys invested for clients on either a guaranteed or agency basis.
Special arrangements made with Insurance Companies and Muni-
ities. s
‘i”(l)':" strong directorate, experienced management and established
connection sive us special advantages in securing first class farm loans.

031 Rosser Ave,, Brandon.
Head Office, 1031 Ros § r Ave., Beandog. arke Block, Regias.

TreWestern Trust Co.

Head Office, WINNIPEG :: Branch Office, Regina,Sask.

Authorized Capital ALAx J. ApamsoN, President

ub.%r:,bed - Hox. R. P. RoBLIN, Vice-President

Acts as Trustee, Administrator, Executor, Assignee,
Guardian, etc. :

Receives money for investment in mortgages under guarantee
of principal and interest, or otherwise, on such terms as
may be arranged. /

Undertakes the management and sale of Real Estate.

Correspondence invited.

British Columbia
Timber

The difficulty of obtaining impartial, reliable information
regarding any special section of timber in British Columbia
has led this company to install a department under the
supervision of Mr, G. F. Gibson, devoted exclusively to
timber.

The company acts solely as agent, and will neither
purchase nor sell for itself, consequently its recommenda-
tions are impartial.

Special reports by most reliable cruisers, noting accessi-
bility for logging, will be furnished with as little delay as
careful examination will permit.

Correspondence solicited.

British Canadian Securities

Limited
Dominion Trust Building - VANCOUVER, B.C.
Paid-up Capital s .5 $250,000

Offices : MONTREAL, LONDON (England) and various cities
in Western Canada

“CAPITAL

Published by The Monetary Times

SECOND EDITION

INVESTMENTS

By Fred. W. Field

IN CANADA”

Price $2.50

Ask about our Special Combination Subscription Offer

- 62 Church St., Toronto

oty e
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CHARTERED ACCOUNTANTS |

CLARKSON & CROSS

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO.

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Established 1864

The Oldest Established Accountant Firm in Saskatchewan

GLADWELL, WILSON & CO.
(Successors to Gamble, Gladwell & Co.)
CHARTERED ACCOUNTANTS

AUDITORS, LIQUIDATORS AND TRUSTEES

Chas. V. Gladwell, C.A. Dominion Trust Building,

F. J. Wilson, C.A. REGIN &
Offices at Weyburn and Swift Current.

Established 1864
CLARKSON, CROSS & MENZIES
Chartered Accountants and Auditors

Fellows of the Dominion Association

Bank of Nova Scotia Building - WINNIPEG

Liquidations and Assi men
A' W' GOLDIE Estates Handled‘n o
Chartered Accountant and Auditor Municipal Audits
Late City Treasurer of Regina 1818 Scarth Street, R.-...

HELLIWELL, MOORE & MACLACHLAN

(Formerly Clarkson, Cross & Helliwell)
CHARTERED ACCOUNTANTS VANCOUVER, 8s.c.

—

CHARLES D. CORBOULD

“hartered Acc g . . .
Chartergd Ao At % id®" 619 Somerset Bldg. Winnipeg

Cable Address : Crehmo, Vancouver,

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors
P.O, BOX 1182, VANCOUVER, B.C.

Powers of Attorney to be issued to M, J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS
Correspondents: RUTHERFORD WILLIAMSON & CO.
86 Adelaide Street East, Toronto

W. A. HENDERSON & COMPANY Established 1sse

Chartered Accountants Branck o

W. A. HENDERSON S. V. ROBERTS  Medicin
J. D. REID A. E. GIBSON Le:hbriﬁ:,‘f\,‘;‘

412-415 Nanton Building, Portage Avenue, Winnipeg, Moy
A. E. GIBSON, C.A. (Scotland), Resident Partner, Lethbridge

2 5 ODG Chartered Accountant
W. E. H E Official Aui....
Box 354 Moose Jaw  Audits  Investigations Liquidaty

A.A.M.DALE 2a River St. East
Chartered Accountant MOOSE JAW, Sask.

EDWARDS & RONALD

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS
304-5.6 Northern Crown Bank Bldg., Winnipeg
Also at SASKATOON and MOOSE JAW

Grorar EnwArDs W. SioNey RoNALD
TORONTO, VANCOUVER & CALGARY—EDWARDS, MORGAN & CO.

JENKINS & HARDY

Assignees, Chartered Accountants
Estate and Fire Insurance Agents

15% Toronto Street - - - Toronto
52 Canada Life Building - - Montrea)

Edwards," Morgan & Co.

CHARTERED ACCOUNTANTS

Imperial Life Bldg., 20 Victoria St. .o TORONTO, Ont.
502 Maclean Block .. e i ... CALGARY, Alta.
Dominion Trust Building an .« VANCOUVER, B.C.
George Bdwards, F.C.A. Arthur H. BEdwards, F.C.A.
W. Pomeroy Morgan Donald A. McCannel

W. H. Thompson

WINNIPEG and SASKATOON EDWARDS & RONALD

LAING, TURNER and LOVE
601 and 603 Trust and Loan Bullding - WINNIPEG, Man,
Chartered Accountants
G. S. Laing, C.A. F. C. S. Turner, C.A. W. D. Love, C.A,
Audits Investigations Liquidations and Assignmente

—

FALLS, CHAMBERS & CO.

A. F. FALLS, C.A. N. G. CHAMBERS. C.A. (Scot.)
CHARTERED ACCOUNTANTS

507 STANDARD BANK BLDG., TORONTO

A. F. Faus, C.A,,
CHATHAM, ONT. Puoxg Maix 7125

Roperr MILLER, C.A., F.C.A. (CAN.), C.A. (Scor) @@=

Cable "*Accuracy,’’ Montreal. Telephone Main 2540,
ROBERT MILLER & CQO,
Chartered Accountants

Commercial and Municipal Audits and Investigations,
Liquidations and Insolvencies.

Quebec Bank Building - -

Montrea)
—

FRED C. GILBERT
CHARTERED ACCOUNTANT
ONTARIO AND MANITOBA
BELL BLOCK ... ... WINNIPEG

AUDITS. INVESTIGATIONS. COST ACCOUNTING

—t
D. A. PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & Co.,
Chartered Accountants, Auditors & Liquidatots
Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Man,

—
i
GEO. H. PLAYLE Chartered Accountant
NELSON, B.C. Auditor, Assignee, &¢,

i

IpATSH
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CHARTERED ACCOUNTANTS |

CHARTERED 2
Hubert T. Reade, B.C.S., Ciiiit| | Rutherford Williamson & Co.
Roya Chartered Accountants Trustees and Liquidators
86 Adelaide Street East, Toronto
i i 2SPONDEN >able Address—'* WILLCO.”
OHN B. WATSON Chartered Aceountant a.nd Auditor. CORRESPONDENTS Ca
J e At Liquidations, Investigations, Audits. CREHAN‘ MOUAT & CO.' s'agéogvoe‘t IBl%I

Auditor to the City of Calgary Reference: Bank of B.N.A., Calgary

HARRY J. WELCH I EOON & By e o

Auditors and Liquidators VANCOUVER. B.C.
CHARTERED ACCOUNTANT

AuDITS | INVESTIOATIONS | CosT AND GENERAL SYSTEMS

43 King Street W. - Toronto

Orders for The Monetary Times 1913 Annual
Review are now being taken— 50 cts. per copy

h SECOND EDITION
Why not have “Capital Investments in Canada”

p By FRED. W. FIELD
your name here i Price $2.50 post paid

RATES CHEERFULLY ONREQUEST The Monetary Times Printing Co., Toronto, Ont.

BARRISTERS AND SOLICITORS

7 Apgglon ¢ CGassedd | | Lougheed, Bennctt, Mclaws & Co.
Z&%%MZS‘” CALGARY, ALTA.

,%)WW BARRISTERS, SOLICITORS AND NOTARIES
%’(ﬁ?@’(%ﬂ&%‘ Solicitors for:
ol The Bank of Montreal, The Canadian Bank of Commerce,
The Merchants Bank of Canada, The Bank of Nova

Z

ExC B WH.BLAKEK.C. AW ANOLI
¢ T.0.LAW, ::._::".:: MILLER LASH.  GLYN ”u:lﬂ Scotia, The Royal Bank of Canada, The Canada Life
.C.HCASSELS. GEOROEH.CASSELS,  J.F.LASH Insurance Company, The Great West Life Insurance Co.,
General THE CANADIAN BANK OF COMMERCE, The Hudson’s Bay Co., The Massey-Harris Co., Limited.
Solicitors for THE NATIONAL TRUST COMPANY, Erc., ETc.

BARRISTERS SOLICITORS NOTARIES E S M BARRISTER,
. o« O CQUAID NOTARY, Etc
ain, Strathy & MacKelcan . » Etc.

Bicknell, Bain, y EDMONTON - ALBERTA

James Bicknell, K.C., Alfred Bicknell, James W. Bain, K.C., G. B.

Strathy, Fred. R. MacKelcan, M. L. Gordon, T. W. Lawson. ! The Prudential Trust Co. Ltd.
Cable Address, “‘Bicknell, Toronto.” SOLICITOR The Reliance Loan and Savings Company
s, Bentley's Phrase, A.B.C., 5th Edition and Western Union. FOR ... .. l The Colonial Investment and Loan Company
Codes, Bld T C The Mutual Life Assurance Company, Etc.
oth Floor, Lumsden g. £ oronto, an. Money invested for clients on first-class farm and city property.
W. F. DUNN J. EDWARD CALDWELL ARTHUR J. B. MELLISH Barrister, Solicitor
¥ ALISTAIR FRASER (Formerly of Russell, Russell & Hancox) Notary
Corner Hastings and Main Streets - VANCOUVER

Caldwell, Dunn & Fraser

Barristers, Solicitors, Notaries
Offices - 1, 2,3, DOMINION BANK BUILDING Fawcerr G. TAYLOR J. Roy COLWILL

MOOSE JAW, Sask. TAYLOR & COLWILL

BARRISTERS, NOTARIES, ETC.
PORTAGE LA PRAIRIE, MANITOBA

CONYBEARE, CHURCH & MCARTHUR Solicitors for the Great-West Life Assurance CO.. c
BARRISTERS SOLICITORS, Etc The Merchants Bank of Canada, The B.C. Permanent Loan Co.
) ’ o
LETHBRIDGE, ALBERTA
Solicitors for Bank of Montreal, Alberta Railway
and Irrigation Co., etc.

¢ments on First Mortgages at 8 % specially Orders for The Monetary Times 1913 Annual
attended to. Review are now being taken — 50 cts. per copy

Inves
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After very deliberate Expert Investigation of the individual
recommendations of every important Western Point,

The Quaker Oats Co.

Recently decided to locate its SOLE
WESTERN CANADIAN PLANT at

SASKATOON

This means that SASKATOON has been endorsed as an Exceptionally Favorable
Industrial Centre by the Greatest Concern of its kind in the world.

To find SASKATOON, merely place the finger upon the centre of any map of Western
Canada,—just where all the railways meet,

Last Spring, within FOUR-AND-A-HALF DAYS, the Citizens of Saskatoon subscribed ONE
MILLION DOLLARS ($1,000,000) toward their INDUSTRIAL LEAGUE organized to encourage the

location of suitable Manufacturing Concerns, to which end the City of Saskatooq 1s also prepargd to grant
generous concessions. FOR ALL INFORMATION kindly communicate with

The Commissioner, Board of Trade - SASKATOON, Sask.

BRANDON

MANITOBA

The Distributing City
of Western Canada

The best location for wholesale
houses and factories

Three transcontinental railways, the
Canadian Pacific, the Canadian North-
ern, and Hill's Road, The Great North-
ern, are already in Brandon and the
Grand Trunk Pacific is arranging to
come in. Thus Brandon will have four
transcontinental railway systems tribu-
tary to its wholesale houses and
factories. Branch railways radiate
from Brandon in every direction.

For information, address

The Industrial Commissioner
BRANDON, MAN.

Winnlpeg wants Manufacturers—Capltalists—and Live Men

Greatest combined money-making advantages in the world to-day,
Big growing market for manufacturers. City supplies power and light
at cost. Splendid sites available—varied raw material—low taxation—
labor conditions, banking and railway facilities unexcelled. Finest
field for investment for large or small capital.

HANDSOME ILLUSTRATED LITERATURE
AND BUSINESS FACTS FURNISHED FREE.

CHAS. F. ROLAND, Commissioner,
Winnipeg Industrial Bureau, Winnipeg, Canada.

—

St. Boniface Manitoba)

require
Manufacturers and Distributors
to Occupy Sites

that can be bought at % th of the price asked for in \Ninnipeg_
M i divided f M H
St. Boniface i .\ ki iverony Winnipeg
The 3% mile Circle from Winnipeg's Business Centre em.
braces EVERY foot of land of St. Boniface City.
Light, Power and Water at exceptionally low rates.

Liberal inducements offered to manufacturers and otherg
by City Council.
For information, write, Secretary Board of Trade.

—

CO-OPERATION WILL BUILD CITIES

Just the same as it will build businesses. Advertising gives
citizen a chance to do his share. Svery

——



November g, 1912.

THE MONETARY TIMES £7:

LEGAL NOTICES

CANADIAN CEREAL & FLOUR MILLS, LIMITED.

PUBL[C Notice is hereby given that under the First part of chapter 79
of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the secal of the Secretary of
State of Canada, bearing date the 3oth day of October, 1912, incorporat-
ing Albert Edgar McCuaig, manufacturer; James Patton, sales manager;
John Fraser MacGregor and William Hamilton Walter, accountants; Harry
Riley and William Robert Anderson, law clerks: and Joseph Edward Ril'y,
secretary; all of the city of Toronto, in the Province of Ontario, for the
following purposes, viz.:—(a) To carry on the business of milling grain
and cereals in all its branches and all other businesses incidental there-
to, including buying, selling and dealing in all kinds of cereal grains and
manufacturing all or any of the products thereof, and to carry on busi-
aess as bakers and manufacturers of and dealers in bread, flour, biscuits
and farinaceous compounds and materials of every description; (b) To
grow, buy, sell, import, export, manufacture and deal in cereal grains. bread
four, biscuits, dairy products, farinaceous compounds and materials of
every description, and to construct, acquire, hire, hold, work, let and sell
suitable elevators, storehouses, mills, factories, bakehouses, shops, build-
Ings, machinery and appliances; (c) For the purposes of the business of
the company to establish stores, agencies, depots and other markets
for the sale of the property and products of the company; (d) To acquire,
maintain, operate and carry on warchouses, stores, cold storage ware-
Bouses, elevators, mills, factories and other plant and equipment; (e) To
acquire by purchase, lease, hire, exchange or otherwise and hold real or
personal property, water lots, water privileges and powers and rights and
interests therein and to build upon, develop, cultivate, farm, settle and
otherwise improve and utilize the same; (f) To construct, acquire, own,
manage, charter, operate, hire and lease all kinds of steam and sailing
vessels, boats, tugs and barges and other vessels, wharves, docks, ele-
wators, warchouses, freight sheds and other buildings necessary  or
convenient for the purposes of the company; (g) To acquire by pur-
ehase, lease, hire, exchange or otherwise any rights or privileges which
may be necessary or useful for the cafrying on of the business of the
company; (h) To construct or acquire by lease, purchase, or otherwise
and to operate works for the production,” sale and disposal of steam,
, paneumatic, hydraulic and other power or force, and to produce,
ereate, develop, acquire by lease or otherwise, and to control and gener-
'y deal in and use, sell, lease or otherwise dispose of such steam,
electric, pneumatic, hydraulic and other power, for any uses and pur-
poses to which the same are adapted, provided always that the rights,
privileges and powers hereby conferred upon the company in this para-
graph in acquiring, using and disposing of electricity, when exercised out-
side the property of the company, shall be subject to all the laws and
s of the provincial and municipal authorities in that behalf ;
i) To apply for and maintain, register, lease, acquire and hold, or to
and dispose of and grant licenses in respect of or otherwise
furn to account any patents of invention, improvements or processes,
trade marks, trade names and the like necessary or useful for any of the
purposes of the company; (j) To lease, sell, improve, manufacture, de.
welop, exchange, turn to account or otherwise dispose of any or all ot
the properties and assets of the company for such consideration as the
company deems fit, including shares, debentures = or securities of any
other company; (k) To enter in_to any arrangement for sharing of
profits, union of inlfrest, co-operation, joint adventure, reciprocal conces-
slon or otherwise with any person or  company carrying on or engaged
in or about to carry on any business or transaction which this company
Is authorized to engage in or carry on, or to amalgamate with any such
company; (1) To acquire by purchase, concession, exchange or other
title the good-will, property, rights and assets and assume the lia-
of any person, firm or company transacting any business similar
to that conducted by this company, together with the buildings, stock-
in-trade and assets generally in such !n.lsmess, and to purchase, acquire
and hold the stock or shares of stock in any other corporation carrying
om business similar to that which this company is hereby authorized to
carry on, or any business similar thereto, notwithstanding the provisions
of section 44 of The Companies Act, and to pay for the same wholly or
in part in bonds, debentures or other securities or fully or partly paid
shares of the company, and to sell, lease or otherwise dispose of the
same or any part llhereof; (m) To acquire the stock, bonds or debentares
‘ l'lnl’old, elevator or transportation company carrying on busin
Iﬁ:’ﬂu Dominion of Canada, notwithstaading the pyroﬁsions of :}?:
said section 44, and to purchase, build or construct any elevator, railroad
siding or branch line of railroad on lands owned or controlled by the com-
pany which may be necessary or convenient for the business of the
i (n) To issue paid-up shares, debenture stock, debentures,
or other securities of the company in payment or in part payment
for any property, rights or easements which may be acquired by or for
any s rendered to or work done for the company, or in or towards
the payment or satisfaction of debts or liabilities owing by the company,
or for raising money for any other purpose of the company; (o) To raise
and assist in raising money - for and to aid by way of bonus, loan,
, endorsement, guarantee of bonds, debentures or other securities
or otherwise any other company or corporation and to guarantee the per-
formance of contracts by any such company or corporation, or by any
other person or persons with whom the company may have business re-
lations; (p) To invest the moneys of the company not immediately re-
“in such manner as may from time to time be determined; (q) To
among the sharcholders of the company in specie any property
of the company and in particular any shares, debentures or securities
in other companies belonging to the company, or which the company
.ﬂ.v. power to dispose of, but so that no distribution amounting to
a reduction of (.:;pilll be made except with the sanction (if any) for the
time being required by law; (r) To carry on any other business (whether
‘or otherwise) which may seem to the company capable
of being conveniently carried on in conection with its business or calcu-
fated directly or indirectly to enhance the value of or render profitable
any of the company’s property or rights; (s) To lend money to customers
and others having dealings with the company and to guarantee the per-
ice of contracts by any such persons; (t) To draw, make, accept,
w:‘discmmz, execute and issue promissory notes, bills of exchange,
receipts, bills of lading, warrants and other negotiable or
transferable instruments; () To sell or dispose of the undertaking of
the company, Or any part ther;of, for such consideration as the com-
pany ma: think fit and in particular for shares, dcbeqtures or securities
any &bﬂ company haviag objects altogether or in part similar to
zﬂ of the co;apny, tlnd to utell, imf}?’::; m:ln:lge, :lheve{lop, exchange,
. dispose of, turn to account or otherwise deal with all or any part
:‘:’-“ g and rights of the company; (v) To do all or any {)f pthe

Mam principals, agents, bailees, contractors, trustees or other-

wise and either alone or in conjunction with others and to do all-such
other things as are incidental or conducive to the attainment of the above
objects; (w) The powers in each paragraph are to be in no wise limited
or restricted by reference to or inferemnce from the terms of any other
paragraph. The operations of the company to be carried on throughout
the Dominion of Canada and elsewhere by the name of “Canddian Cereal
& Flour Mills, Limited,” with a capital stock of four million dollars,
divided into 40,000 shares of one hundred dollars each, and the chief place
of business of the said company to be at the city of Toronto, in the
Province of Ontario,

Dated at the office of the Secretary of State of Canada this zist day
of October, 1912,

THOMAS MULVEY,

18-2 Under-Secretary of State.
Dated at Toronto this 4th day of November.
BICKNELL, BAIN, STRATHY & MACKELCAN,

Solicitors for
CANADIAN CEREAL & FLOUR MILLS, LIMITED.

CANADIAN COUNTRYMAN PUBLISHING COMPANY, LIMITED

PUBL[C Notice is hereby given that under the First Part of chapter 79

of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the 11th day of September, 1912, incorporat-
ing James Steller Lovell, accountant; Robert Gowan, Joseph Ellis and
John Joseph Dashwood, solicitors’ clerks; William Bain, bookkeeper;
Henry Alfred Tilcock, Kathleen Patricia Warren, Maud Berry and Juno
Beatrice Shier, stenographers; Beatrice Estelle Brent, clerk; and John
Francis Lash, barrister-at-law, all of the city of Toronto, in the Province
of Ontario, for the following purposes, viz.:—(a) To carry on business as
proprictors, editors and publishers, and to print, publish and sell maga-
zines, books, journals, newspapers, periodicals, pamphlets, advertisements,
maps and other publications, whether literary or otherwise, and to act as
agents for the printing, publishing and sale of the same to others; (b) To
carry on all or any of the business of printers, map makers, lithographers,
type-founders, stereotypers, electrotypers, photographic printers, photo-
lithographers, chromo-lithographers, engravers, die sinkers, bookbinders,
paper box manufacturers, designers, draughtsmen, paper and ink manu-
facturers, booksellers, publishers, advertising agents, engineers and dealers
in or manufacturers of any other articles or things of a character similar
or analogous to the foregoing or any of them or connected therewith; (c)
To acquire by purchase or otherwise and dispose of the copyright ot any
book, article, story, engraviag or other publication which may be copy-
righted; (d) To prepare or acquire by purchase or otherwise and dispose
of any literary, scientific or artistic works, translations or compositions
and syndicate articles for simultaneous publication or otherwise, and
special or syndicate manuscript or telegraphic correspondence; (e) To.
act as special agents for syndicates, publishers, printers, and to supply
general news articles by telegraph or otherwise to newspapers; (f) To
manufacture, buy, sell or otherwise dispose of ready prints, patent plates,
bases, type printing machinery or any other machinery for use in printing
establishments; (g) To establish competitions in respect of contributions
or information suitable for insertion in any publication of the company or
otherwise, or. for any other purpose of the company, and to offer and
grant prizes, rewards and premiums of such character and on such terms
as may seem expedient; (h) To acquire by purchase, lease or otherwise,
and to own and hold lands or interests therein which may be necessary
or convenient for the purposes of the company, together with any build-
ings or structures that may be on such lands or any of them; and to sell,
lease or dispose of the same in whole or in part in such manner as the
company may deem fit; (i) To purchase and otherwise acquire, hold, sell
or otherwise dispose of shares or stock, bonds, debentures or other securi-
ties in any other corporation, notwithstanding the provisions of section
44 of the said Act; (j) To purchase or otherwise acquire and undertake
all or any part of the assets, business, property, privileges, contracts,
rights, obligations and liabilities of any person or company carrying on in
whole or in part business similar to the business which this company is
authorized to carry on or possessed of property suitable for the purposes
thereof . (k) T(_) enter into - partnership or into any arrangement for shar
ing profits, union of interests, co-operation, joint adventure, reciprocal
concession or otherwise with any person or company carrying on or en-
gaged in, or about to carry on or engage in any business or transaction
which this company is authorized to carry on or engage in, or any busi-
ness or transaction capable of being conducted so as directly or indirectly
to bgneﬁt this company; (I) To raise and assist in raising money for and
to aid by way of bonus, loan, promise, endorsement, guarantee of bonds,
debentures or other securities or otherwise any corporation in the capital
stock of whlc!_n the company holds shares, or of any corporation or person
or persons with which it may have business relations, and to act as
employee, agent or manager of any such corporation, person or persons,
and to guarantee the performance of contracts and obligatiozns by any
such corporation, or by.any person or persons with whom the company
may have business relations; (m) To lease, sell or otherwise dispose of
the property and assets of the company, or any part thereof, for such
consxderafqon as the company may deem fit, including shares, debentures
or securities of any company. The operations of the company to be
carried on throughout the Dominion of Canada and elsewhere by the name
of “Canadian Countryman Publishing Company, Limited,” with a capital
stock of one hundred thousand dollars, divided into 1,000 shares of one.
hundred dollars each, and the chief place of business of the said company
to be at the city of Toronto, in the Province of Ontario,

et ofice. of :the Secretary of State of Canada, this 13th day
of September, 1912 :
THOMAS MU!.VE’Y. £ ;
: &2 Under-Secretary of State.

Dated at Toronto this 1ath day of October, 1912.

BLAKE, LASH, ANGLIN & CASSELS,
3 Solicitors for

CANADIAN COUNTRYMAN PUBLISHING,K COMPANY, LIMITED -
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MISCELLANEOUS

T o e VMIURKAY'S
Interest Tables

RATES 2%% TO 8% AT %% RATES
ON $1.00 TO $10,000.00 ON EVERY
PAGE FROM 1 DAY TO 368

PRICE $10.00
B. W. MURRAY

Accountant, Supreme Court of Judicature, Toronto

COLLECTIONS

Our system gets the money. If it fails, no charge

The Saskatoon Mercantile Agency

C. J. FOX, MANAGER
Telephone 635 P.O. Box 185

SASKATOON - - -  Sask.

TRAVELERS’ EDITIONS
CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the July issue. Orders
for whole or part Books will receive prompt attention.
Letters of introduction supplied to bona fide traveling repre-
sentatives of our subscribers without additional charge.

THE MERCANTILE AGENCY : R. G. DUN & CO.

L. COFFEE & CO.
GRAIN MERCHANTS

Board of Trade Building,

THO Established 1845 :
MAS FLYNN stablished 1 Toronto, Ontario

MILNES’
LACKAWANNA COAL

HIGHEST GRADE OF

ANTHRACITE

The price i.u“;'uul the same as other

grades, hy not buy the best?
Phones Main Office :
M. 5597-5598 86 King St. E., Toronto

The CANADIAN

OFFICE LS CHOOL
FELRNITURE CO.
Manufacturers of _ 3
High Grade Bank
£ Office Fixtures,
School, Library &7
Commercial Fur-
niture, Opera £
Assembly Chairs,
Interior Hardwood
Finish Generally,

Account Books

WE MANUFACTURR EVERY DRSCRIPTION FOR
BANKS, COMPANIES, MERCHANTS, MANUPACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS, SHEETS and SPECIALTIES.
ALSO COMPLETE STOCK
STATIONERY and PAPER, all kinds.
PRINTERS' and BOOKBINDERS' SUPPLIES.

BROWN BROS., LIMITED

51-53 Wellington St. West - TORONTO

H t th The “P. & B."” Steamers

rlp o e sailing from Halifax

every eleventh day for

H Bermuda, the British

est n Ie West Indies and Demer-

ara, are all very superior

ones. The trip occupies about thirty-eight days, and is a
delightful cruise from the start to the finish.

Through Tickets from Toronto and all points on the railways are sold by

PICKFORD & BLACK, LTD., Managers, Halifax

R- M » M E LVI LLE '?:::::OAg.ltP:L‘(:..{"o‘POHQO

RAND TRL

et

Winter Tours to California,
Colorado, Mexico and Pacific
Coast Points

The Grand Trunk Railway is the most direct route from
all points East through Canada via Chicago.

Double Track, Fast Service, Finest Road-bed, Modern
Equipment, Unexcelled Dining Car Service.
All elements of safety and comfort.

TO THE SUNNY SOUTH

No more desirable route than via Grand Trunk to Detroit
thence via Cincinnati to Jacksonville, Palm Beavh:
Nassau, etc.

Round trip tickets, giving choice of all the best routes,
together with full information and reservations, may be
obtained from nearest Grand Trunk Agent, or write

A. E. DUFF, D.P.A., Toronto, Ont.

TORONTO PAPER MFG. CO.,LTD, |

MILLS AT CORNWALL, ONT.
We manufacture PAPER, High and medium grades

ENGINE SIZED
WHITE AND COLORED WRITINGS, BONDS, LEDGERS

RTA
EDMONTON, A‘l’.:ef. afe investment opportunities. M. F. & S- C- BOOK, LITHO, ENVELOPE aN0 COVERg
Reports furnished. Scrip h:nd(l:ed-.| GGS & CO Made in Canada . : 3 For Sale by all Wholesalerg
——]

TUB SIZED AIR DRigp

PO ———
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MISCELLANEOUS

/TNF. UNIVERSAL CAR

On a rising market — the
price of the Ford comes
down. Materials and labor
may cost more—but the great
volume of the Ford product
has cut manufacturing costs
to the bone—and the saving
we share with the user.

Runabout g i 860 e
Touring Car ... .. 750
Town Car 1,000

These new prices, f.o.b. Walkerville, Ont.,
with all equipment. An early order will
mean an early delivery. Get catalogue
from Ford Motor Company of Canada,
Limited, Walkerville, Ontario, Canada.

73

“Be Prepared”

Are you in the ‘‘Bucket Brigade " class? When
that fire call is rung in—how is your department
prepared to deal with it?

Waterous Steam Fire Engines and Waterous Equip-
ment are well known from end to end of the
Dominion for reliability, strength and efficiency.

The Waterous Steamer will boost the gauge to 100
pounds in ten minutes from cold water. It combines
preparedness—quick steaming ability—with excep-
tional staying powers. It has pumped full capacity
for a fifteen hour stretch under actual fire fighting
conditions.

In Montreal, Ottawa, Toronto, Winnipeg, Van-
couver, Halifax, and in countless smaller towns and
cities Waterous Fire Engines and Equipment have
been given the test of years of service.

Has your Fire Department kept pace with your
Municipal growth? We supply equipment for the
needs of every community. ‘““BE PREPARED."

The Waterous Engine Works Co., Limited
BRANTFORD, CANADA

GUESS & HAULTAIN

Mining and Metallurgical Engineers
123 Bay Street, Toronto

Second Edition

““ Capital
Investments
in Canada”

By FRED. W. FIELD

Price - - - $2.50

PUBLISHED BY

The Monetary Times of Canada

62 CHURCH ST., TORONTO.

If you were having a typewriter

BUILT TO ORDER

You couldn’t ask for a better machine than the

NEW MODEL No. 5

Royal Standard
TYPEWRITER

It comes to you with the unconditional guarantee
that it will do HIGHEST GRADE work for a

LONGER TIME than machines usually listed at
33% per cent. higher in price.

A copy of the ROYAL BOOK sent upon request.

Write now to

MODERN OFFICE
APPLIANCES COMPANY

36 and 38 Arthur Street,
WINNIPEG
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TOWNSHIP AND |
COUNTY BONDS || Gdirecess#Gompany’
T Oy hELD %ﬂ%%ﬂ%&/j

45/8 to 5% | Home %%/

WRITE FOR PARTICULARS c%”ﬁ'/
AMILIUS JARVIS & CO.

(Members Toronto Stock Exchange)

JARVIS BLDG. - - - TORONTO

You CAN’T make a mistake when you buy a 5

TAYLOR SAFE |

Established 57 years. One quality Only_The beSt

Branches—Montreal J. & J. TAYLOR, Limited
Winnipeg Toronto Safe Works
Vancouver Toronto

At

PROVIDENGE WASHINGTON| | Positive Protection
INSURANCE COMPANY FROM FIRE

FIRE and assers . . $4,142,911.66

MARINE ¥ 1,600,455,52 | | is @ matter of vital importance to
Ap]}liculinns for agencies where the Evel'y Man
Insu rance l“,,‘:':"",',‘(';:, N e e who is at all interested in the SAFE KEEPING
of BONDS, STOCK CERTIFICATES,
ROBERT HAMPSON & SON’ Limited DEBENTURES, POLICIES, and all valuables
CHIEF AGENTS FOR CANADA of this nature.

1-5 St. John Street - MONTREAL

Burruss & Sweatman, Ltd., Agents for Toronto Goldie & Mcculloch

vancouver | | FIRE-PROOF SAFES
British Columbia AND VAULTS

Investments Mortgages

Bonds Shares
Business Openings
Business Chances

Write us for information. Our The Goldie & Mccuuoch CO. 3

experience covers the entire

Have proven that they are the most absolutely re-
liable by their records in all of Canada’s big Fires.

ASK FOR OUR CATALOGUE.

Province of British Columbia, GALT, ONTARIO, CANADA. LTD,
and we specialize in Vancouver
lnchtn](‘r?(',‘ WESTERN BRANCH QUEBEC AGENTS
: B : 248 McDermott Ave., Winnipeg, Ross & Crieg, 412 St. James St
All information supplied will be gratis, conservative, Han o Montreal, Que.
to-date and reliable. o BRITISH COLUMBIA AGENTS
up-to-date a g % MARITIME PROVINCES Robt. Hamilton & Co.,
Vancouver Trust Company, Limited 18-15 Dock St. St. John, N.B. Vancouver, B.C.

614 Pender Street West, VANCOUVER, B.C.
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MUNICIPAL ECONO_MY

Many Canadian municipalities are experiencing diffi-
culty in selling their securities. Municipal development
being an important phase of Canada’s life and respon-
sible for the raising of big loans, the situation is worthy
of analysis. Since January, 1910, the municipal bond
sales in Canada, as compiled by The Monetary Times,
have been as follows:—

1900 . ccvveennns R TR ey L, . $31,532,960
1910 Bl o AT % 29,043,325
IOIT . .iievvecnrnnenecaanana.. 30,205,838
1gi2 (to October) ...... e 17,681,002

R R e RS $108,553,125

In addition to the sales in Canada, a large number
of our municipal debentures have been sold publicly in
London. According to ‘‘Capital Investments in Can-
ada,’”’ a volume published by The Monetary Times,
the municipal flotations overseas since 1905 were as

follows :—

L s R SRR e *x 78,000
'906, ¥ stes e ae Y R T e R T
i R R S R G . 822,042
4908 . ... ...l 3,930,521
e SRR SO R A 2,100,500
got0 . ..... . R s e st 3,079,400
e R R PR S e 5,323,749
1912 e A R D ek 4,330,049
e R R SR S ¢ £19,674,161

In addition to the debentures sold in Canada, and
those in England through the medium of public flota-
tations, there have also been numerous private sales in
the United States and England, the majority of which
are not easily traceable. New Westminster's $2,000,-
000 loan, for instance, is in the hands of a London
house which has not yet made a public isssue of them.

The aggregate municipal borrowing is heavy. A
further analysis shows, as one would expect, that the
Western provinces have been the greatest borrowers.
Of the total municipal flotations in London since
1905, Western Canada was responsible for £14,000,-
ooo and Eastern Canada for £5,550,000. Eastern
municipalities have not marketed any issues in London
this vear, all the public flotations being confined
to the Western provinces, although both have made
temporary loans. The figures of 1911 show also that
179 Eastern municipalities made issues, as compared
with 232 Western municipalities. For every dollar bor-
rowed by the East, the West had $1.56. The difference
of appetite is accounted for by the large amount of
municipal improvements being carried on in the West
as compared - with the smaller amount in older parts
of the country. The tendency in Western Canada for
civic authorities to own and (;perate public utilities.also
increases the output of securities. The comparatively
heavier municipal loans of the West, therefore, is not
an unnatural condition.

With these figures, we may seek -the reasons for
the present trouble  in selling municipal bonds. .Ther(’
appear 1o be three leading causes—the congestion of
securities of all kinds in the London market, the im-
pression that some of our municipalities have heen over-
borrowing, and the desire of the investor for higher
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returns. The condition of the London market has been
discussed previously in these columns. So far as it con-
cerns municipals, the fact that the responsible under-
writers were obliged to take 50 per cent. of Saskatoon’s
issue, 82 per cent. of Edmonton’s, 25 per cent. of North
Vancouver’s, 84 per cent. of Calgary’s, and 73 per cent.
of Winnipeg's, is significant. Canada is only partially
responsible for the London market, and by now seems
to have learned the lesson. Few, and only the best,
flotations, should be sent to interest the British investor.

Regarding the opinion, heard here and there, that
our municipalities are spending too much money, that
a grain of truth seems to exist for the opinion. Mr.
E. R. Wood, of Toronto, who makes it his particular
business to keep well posted on bond issues, stated at
the end of 1910 that Canadian municipalities were re-
alizing the importance of placing their finances on a
sound business basis, and adopting a conservative policy
in regard to all expenditures. ‘‘For some years past,”
he added, ‘‘the rapid growth of Western Canada placed
the progressive cities and towns under the necessity
of making heavy capital expenditures, in order to pro-
vide those utilities demanded by modern standards of
health and comfort. To the conservative investor these
frequent loans were not always acceptable, but to-day
the credit of our Western municipalities stands high.
There is a growing public sentiment in Western Canada
against extravagance in municipal finances. Nothing
is more indicative of the high standing of Western muni-
cipal securities than the growing favor with which they
are being regarded by the British investing public. A
few years ago only the obligations of the largest centres
in Western Canada could be placed in the London
market, while, during the present year, the British
investor has taken in quantity the debentures of those
smaller cities and towns whose locations and natural
advantages give promise of rapid and permanent ex-
pansion.”’

These considerations, as a general rule, apply to-
day. Public sentiment throughout the country is opposed
to municipal extravagance. Occasionally, however, the
deSl!:e to have every possible local improvement and
to rival neighboring towns and cities in that way has
k’d, to some pretty close financing. Several munici-
palities are heavy debtors to their banks, partly because
they cannot dispose of their bonds in view of present
ma.rket conditions and partly because they have over-
estlmatgd safe borrowing power. This tendency fortu-
nately is not strongly marked, and the banks especially
have kept in bounds to a large extent those municipali-
ties of an erring disposition.

Civic authorities should confine local improvements
to absolute.necessnies and with reasonable regard to
future requirements. To proceed with municipal work
merely to keel? lo?al labor in employment, must in time
lea(_i to financial inconvenience or disaster. The shoul-
dering of burdens by comparatively small towns or
cities, such as a mlfmcipal street railway, should be
avoided. Tt is not fair to Canadian or municipal credit,
to bondholders or to the ratepayers, to embark in such
an enterprise simply to advertise the town. Proper esti-
mates should be made of traffic and every consideration
given to those who loan the funds. Our municipalities
should not persist in raising money until. breught to a
sharp check by their bankers. The desirable method,
and the one which will hold the confidence of the in-
vestor in our debentures, is that which is dictated by
a conservative, sane and buinesslike civic body. It is
easy in the hey-day of development and prosperity to
commence new enterprises without properly counting
the cost and allowing for periodical economic depres-
sions. This matter has not become one of serious im-
port, but it is sufficiently in evidence to merit a note

’
of warning. No one wh.o has at l}eart the best welfare
of the Dominion will chide municipal rulers for an ob-
servance of sane economy. : 17 I

" The third reason. for present conditions, .viz., the
desire for a higher return, may be partly overcome by
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a higher return being given. Canadian municipal secu-
rities have been well patronized despite attractions im
other directions. The extension of that favor, as a bond
expert has put it, depends very largelx upon the main-
tenance of present returns from municipal securities,
or even a shading of existing prices. The legislation
committee of the Montreal city council has decided to
include in the charter amendments a request that the
corporation of Montreal be empowered to borrow money
at a higher rate of interest than four per cent. It is
evident the present rate is not sufficient, and it is
thought the city should have the authority of paying
a little more than four per cent. when it is deemed ad-
visable. The exact rate may not be specified, but as the
highest rate is five per cent. allowed by law, if the
amendment is accepted by the Legislature, the city will
be empowered to borrow at any rate between four and
five per cent. The city of Ottawa may also increase the
rate of interest on its debentures. But with all our in-
novations, above everything should be borne in mind
the ever-present necessity of proper municipal economy,

NATIONAL FINANCE

There is satisfaction even from figures which show
receipts of $136,000,000 and expenditures of $138,-
000,000. The public accounts of Canada are seldom
analyzed, because Canadian prosperity has made the
individual account, from laborer’s to capitalist’s, of ime
portance. Gradually the receipts and expenditures of
the Dominion have increased. About ten years ago,
1899, the ordinary income of the country just exceeded
$51,000,000. For the past fiscal year, it had risen to
$136,000,000. But bookkeeping, as exemplified by lib-
erals and conservatives alike at Ottawa, charges certain
items to capital account. This ensures a surplus for
presentation by the ruling powers every year. A Cana-
dian budget speech without a surplus would remove the
most familiar figure from Government finance. The
ordinary income is labelled consolidated fund, and the
ordinary expenditures have the same tag. Last year,
the former amounted to $136,000,000 and the latter tq
$98,000,000. To that sum must be added the following
capital account expenditures :—

Government railways and Quebec bridge.. $24,262,252

Canal Works: ..icuic s owismas e ciemisveis 2,560,938
Public works—special .....cccooviiannes . 4,116,385
Railway subsidies ............. N R 859,400
Bounties to industries ...... veiiecceaions 538,530
Grand Trunk Pacific implementing pay-

MEtE . e e e e BT 4, T
Advance to Montreal Harbor Commission. . 3,222:202

These figures, together with those of the consolj.
dated fund, show an excess of expenditure over income
of $2,435,144, but, as previously noted, we can extracs
satisfaction even from that result. There were varioys
transfers and an appropriation of $1,156,456 for the
sinking fund, the final result being a decrease in
net debt of $122,591. A decrease in almost any debt ¥
a desirable thing.

Income is derived from sources of different valyeg
Railroad operation brings in a large revenue,- but l’lot
enough to make the government transportation systems
swell with the pride of self-sustenance. The postal sep.
vice is another revenue producer. Taxation, in
shape of customs and excise duties, is the largest item,
Last year, the collections amounted to $105,847 ooq.
the amount of federal taxes having more than dOubleé
in the past nine years. The revenue from other SOurces
was approximately $30,000,000.

The expenditure on the Montreal harbor is a doygy
good investment. That port is being made one of ¥
finest on this continent, and the commissioners paiq i
the government during the year $415834 as in
at 3 and 3% per cent. on bonds held at Ottawa.

“interest charge last year was $12,000,000, and with
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$447,456 management cost, was the heaviest expendi-
ture. Provincial subsidies totalled $10,000,000. While
Mr. Borden, Sir Wilfrid Laurier and their colleagues
are discussing on whose head rest the national surplus
laurels, development and prosperity march forward hand
in hand.

GATES WHICH ARE NOT GATES

(Clippings from Toronto papers.)

“The gateman, who is stationed in an elevated
tower, a short distance from the scene of the fatality,
was entirely in ignorance of its occurrence until ap-
prised by Conductor Hall. He said that the gates had
been lowered for every train that passed, but that the
woman might have crept under the barrier under the
impression that she could get across the tracks ahead

of the train.”’
* * * *

“The second fatality in two days, due to badly pro-
tected, badly lit, level crossings, occurred last night.
The crossing is one of the most dangerous in the city.
There is no gate and the view of the tracks is obscured
by two sidings.”’

BANK INSPECTION

The suggested scheme of bank inspection, as out-
lined by Mr. W. W. Swanson, of the Department of
History and Political and Economic Science, of Queen’s
University, Kingston, will not, we think, meet with
general agreement. His arguments have been printed
in detail in previous issues of The Monetary Times. He
favors inspection by auditors appointed by the Cana-
dian Bankers’ Association, but will go further than any
of those who have as yet advocated that method.

Sir Edmund Walker, in addressing the Institute
of Bankers in London, England, introduced a proposal,
the effect of which, if brought into force, would be that
the Government would impose upon the Association,
within well-defined limits, the duty of bank inspection.
The Association would appoint a bank examiner or ex-
aminers, with assistants, who would visit periodically
the head office of every bank in Canada and test the
accuracy of the balance sheet in a manner as complete
as any audit.

Mr. Swanson would go much further than that. In
addition to inspecting the balance sheet, he would also

t business methods. Supporting his proposal, he
cites the establishment in Chicago and other cities of
the United States, of clearing house examinations, a
voluntary system of inspection which supplements the
work of the National Bank Examiners. An analysis
of their functions and recollection of the defects of this
system, do not help Mr. Swanson’s scheme.

Mr. D. R. Wilkie has already stated that it would
be unreasonable to hold the Association as a whole re-

ible for the reputed solvency and worthiness of
its members. ‘‘Moreover,”” he adds, ‘‘no bank, under

nt conditions of competition, with the readiness
of some to retire from business, and of others to add
to their size and importance, with mergers and amal-
‘amations following one on the heels of another, should
be called on to place its affairs under the review of
‘officials appointed by rival institutions. One can imagine
what might happen to even a sound institution whose
business and connections were coveted by a bank more
influential than itself in the councils of the Association.
The very proxies given to directors to assist in carrying
on a bank might be used to destroy its separate exist-

ence. Mergers may even throw the control of the Asso-

_ giation into comparatively few hands.”

- It may be found that a system of inspection in

both the Bankers’ Association and the Dominion
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bankers wish to satisfy every reasonable public demand
which has financial safety as its ambition.

SMALL CHANGE

Montreal’s financial motto: Lest we forget.
* * * *

What is Canora, Saskatchewan, going to do with

that creamery? .
* * * *

The fifty years street railway franchise proposed to
be granted by North Battleford, is a franchise for half a
century.

* * * *

British Columbia wants a bigger provincial sub-
sidy. We hope the Pacific Coast hand will go deep and
come out full.

*® % * »

Roosevelt is now figuring how much. of his result
was due to the editorials of Mr. W. F. Maclean, M.P.,
of the Toronto World.

* * * *

Common stock at 15 was thrown in with a bond
issue at 95 of a Vancouver brewery—a case of alcoholic
water.

* % B »

Does the Toronto steeplejack, three hundred and
sixteen feet up the cathedral spire, prefer the low cost
of living, high, or the high cost of living, low?

* * * *

Prospective buyers of Canadian moving picture
companies’ stock should remember the fate of share-
holders in the recent English skating rink stock boom.

* * * *

When the Canadian municipalities which have ne-
gotiated temporary loans, begin to sell their accumu-
lated debentures in London, that market may open its
eyes with astonishment.

PO T

One cause of the republican landslide was Taftian
sitonthefenceiveness. The United States has also been
spared another term of Rooseveltian clubitiveness and
welcomes Wilsonian universitiness.

* * * *

If all the stock certificates of the unworthy oil,
wireless, mining and other companies were placed in
a straight line, they would reach from—but there is
always a new generation to purchase the old tricks.

* * * *

When asked if the Toronto story of his resigna-
tion, was correct, Mr. John Knight, secretary-treasurer
of the Canadian Bankers’ Association, said: ‘Do you
ever talk in your sleep?’”’ The reply probably was
“Only at Knight.”’

W

Controller T. L. Church, Toronto, made things

hum last week by going to Ottawa, making appoint- .

ments for the civic board of control without their know-
ledge, and burning the wires with numerous telegrams
to the mayor. As a Balkan war correspondent, Mr.
Church would be unparalleled anywhere, and at the
same time unmourned in Toronto.

* * » *

The Chinese Wai-Wu-Pu has notified the British
Legation of the Crisp loan contract, but the notification
was refused on the ground that the conditions of t_he
transaction did not accord with those which the Min-
isters of the six Powers notified China on July gth would
meet with the approval of the Ministers’ respective iy
ernments, and that, consequently, the formalities neces-
sary to regularize Chinese loan transactions have not
been observed. Tt remains to be seen whether or not
the Committee of the London Stock Exchange will grant
a settlement. The action of the British Government
will tend to make the loan unpopular, and will make

Stk 2l e

it difficult to issue the second -ﬁve‘millio'ns sterling loan.

-vaanment have a share of responsibility will prove a
The way of financial heroes is hard.

~ solution of the problem. One thing is certain, Canadian
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LOAN AND TRUST COMPANIES STATISTICS -

Latest Official Records Show That Seventy-Seven Companies Have Real Estate Under
Mortgage Valued at Three Ninety-One Millions

The many facts and figures contained in blue book re- Classifying these companies according to the provinces
cords unfortunately are received many months after the ex- in which the head offices are situated, the interesting resulys
piration of the year to which they relate. The report of the shown in the accompanying tables are obtained. The Seventy.
affairs of building societies, loan and trust companies of the seven bhuilding societies, loan and trust companies have sub.
Dominion for the year 1911 has just come to hand, and its scribed capital of $99,000,000, of which $41,000,000 is f
interest is naturally lessened because in a few weeks we shall paid, and $18,000,000 is paid on capital stock not fully Paid.
be keeping records of the year 1913. The report deals with Of the subscribed capital stock, Ontario companies represemns
seventy-seven companies of these three classes, chartered by | $56,000,000; Quebec, $23,000,000; and Manitoba, $13,000,~

the Dominion. Here is the list: ooo. The aggregate reserve fund of these companies is
Ontario.—Barric—Dyment Securities Loan and Savings  $28,000,000. The liabilities to stockholders amounts to $95s,-
Company. Brantford—Royal Loan and Savings Company. 000,000, Ontario being responsible for $65,000,000. Deposj

Brockville—Brockville Loan and Savings Company (Limit-  total $33,000,000, the old province having $31,000,000 of thas
ed). . Guelph—Guelph and Ontario Investment and Savings sum. The debenture account may be briefly classifieq as
Society. Hamilton—Hamilton Provident and Loan Society, follows :

Landed Banking and Loan Company, Kingston—Frontenac

Loan and Investment Society. Lindsay—Victoria Loan and Debentures payable in Canada ........ $23,618,000
Savings Company Debentures elsewhere ................. 72,155,000
: ; Debénttire stoeleiite =t o 0ol viieis 3,078,000

London—Canada Trust Company, Dominion Savings
and Investment Society, Huron and Erie Loan and Savings Liabilities to the public amount to $204,000,000
Company, London Loan and Savings Company of Canada, tal liabilities to $380,000,000. Thus the liabilities of the
London and Western Trusts Company (Limited), Ontario companies concerned may be divided as follows :—

Loan and Debenture Company, People’s Loan and Savings o

Corporation, Niagara Falls—Niagara Falls Building, Sav- Liabilities to stockholders ........... $ 05,168,401 3
ings and Loan Association, Oshawa—Ontario Loan and Liabilities to the public ............... 294,533,407
Savings Company. Ottawa—Home Building and Savings AR PSR
Association, Owen Sound—Owen Sound Loan and Savings Total liabilities ................... $380,701,088
Company, Grey and Bruce Loan Company.
Peterboro’—Peterboro’ Workingmen’s Building and Sav- How th, A.“.“ .", Dl\{lded.
ings Society, Central Canada Loan and Savings Company, A similar classification of assets shows that no }ess than
Toronto Savings and Loan Company, Petrolia—Crown Sav-  $222,000,000 worth of the Seventy-Seven COmpamioN .
ings and Loan Company. Port Hope—Midland Loan and loans are secured on real estate, Ontario contributing
Savings Company. Sarnia—Industrial Mortgage and Sav-  than half the total. Loans secured ,on city, village ang
ings Company, Lambton Loan and Investment Company. school securities, and loan companies debentures are com.-
Stratford—DBritish Mortgage Loan Company of Ontario, St. par:}twcly small, aggregating for the seventy-seven com-
Catharines—Security  Loan and Savings Company. St. panies less than $2,000,000. Loans to Shamh01der§ on their
Thomas—Southern Loan and Savings Company. stock are slightly below $1,000,000. Those otherwise
‘Toronto—British Canadian Loan and Investment Com- ¢d amount to approximately 323’000’000’ the total of currens
pany (Limited), Canada Landed and National Investment loans being (?6248,0001.1000. T {c prfoli()agtg)igwnedalg the e
Company (Limited), Canadian *Birkbeck Investment and  Panies includes small amounts oh f n securities, ki
Savings Company, Canada Permanent Mortgage Corpora-  Securities and about $1,soo,opo,eac bor town se(c:untles, scho
tion, Colonial Investment and Loan Company, Dominion  Securities and loan companies dfe %ntures. Countyr or city
Permanent Loan Company, Debenture and Securities Cor-  Securities are held }tlo S extent o '$ ,EPO,OOO.Cm'aSsh in banks
I);)r(:itiondof Canada, Imperial Ioan and In\C:stmcm I(:ompaény f,ggFn;.):(tlcsmr]?;:mp:o;gng10730?101,0&?0‘080 CCTI;re tt:tgf, ps;'ts)'m‘
of Canada, Imperial Trusts Company of Canada, Land Se- Ay ; AT A ;
curity. Company, London and Cufmd?;m Loan and Agency owned is $141,000,000. The ‘\Tlsets _Of the companies Can,
Company (Limited), National Trust Company (Limited), therefore, be summarized as follows:
North British Canadian Investment Company (Limited), GOttt JOSDB s ol ol s ioenssiri i $248,164,260
Provident Investment Company, Real Estate Loan Company Propertesowned: e, il cae i 14"537:728
of Canada (Limited), Scottish Ontario and Manitoba Land X
Company (Limited), Standard Loan Company, Sun and Motali aaahbert e o b ol i $380,701,088
Hastings Savings and Loan Company of Ontario, Toronto SR
fr:;?‘r:et\'a ’ldru(s.ts Cu:lmm(t:mn. l‘oror(\;? M(e)(rlt)xn;lz}c .an’gl)‘any; Loans and Deposits. e
G Saaet GOmPanY st - The amount loaned by the seventy-seven companies
Scirtr\nx:?::r(l{"ngx:;:lw nlnlu and Trust Company, Canada In ing 1911 was $53,816,000, while $52,817,000 was recei“r'
: g A ... from borrowers during the year. Deposits aggregat;
_ Walkerville—Walkerville Land and Building Company 866,881,000 were received, Ontario taking $58,000,000 :
(lelged_). Woodstock-—Oxford Permanent Loan and Sav- 3651000,000 was repaid to depositors. The amount bor‘ro
ings Society. for investment purposes aggregated $81,000,000 and_the
. Quebec.—Montreal—Credit Foncier  Franco-Canadien, panies issued $23,000,000 worth of debentures. At the
Montreal Loan and Mortgage Company, Royal Trust Com-  time, they repaid debentures . approximating $12,000,000, i
pany, Trust and Loan Company of Canada. Quebec—Que-  The seventy-seven companies have debentures amountj 3
bec Permanent Building Society, Société de Préts et Place- 813,668,000, which will mature within one year. The estimag.
ments de Québec, ed value of the real estate they have under mortgage i
Nova Scotia.—Halifax-—Acadia Loan Corporation, East-  $301,000,000. g : '
ern Canada Savings and Loan Company (Limited), Eastern Striking testimony to the prosperity of the country is :

Trust Company, Nova Scotia Savings, Loan and Building  gseen in certain figures relating to mortgages. While the
Society. : value of real estate under mortgage was $301,000,000, e
Manitoba.—Winnipeg—Great  West Permanent Loan  amount of mortgages payable by instalments is $66,o°°.
Company, Standard Trusts Company, Western Trust Com- and the amount invested and secured by mortgage deeds :iab. .
pany, Commercial Loan and Trust Company, Empire Loan $181,000,000; compulsory proceedings were taken duﬁm,r e

Company, Northern Mortgage Company of Canada, North  year on only 367 mortgages, involving $617,482. The com.

R

of Scotland Canadian ‘Mortgage Company, Limited. panies declared dividends aggregating $4,200,103.
saskatchewan.—Regina—Saskatchewan Mortgage Cor- : : : X :

poration, Sterling Trusts Corporation. Money Placed in the West. S
British Columbia.—Vancouver—British Columbia Per- Although the home of the majority of the building-

manent Loan Company, Dominion Trust Company, Limited.  (jeties, loan and trust companies, with Dominion chan(,::'
The name of the Stratford Building and Savings Soci€ty s in Ontario, a very large portion of their funds is investgd'
was changed to the Canada Investment Corporation, and the i, the Western provinces. - >
head office.was. changed from Stratford to Toronto. Th_e * The amount of money invested by these threa 7
Netherlands American Land Company has ceased to do busi- and fire insurance companies in mortgage loams in Nbex-:\&
‘ness in Canada, as is generally known. The Agricultural for instance, at-the beginning of this year was $32,518,
Savings and Loan Company was amalgamated with the On- - , : i . 667
tario Loan and Debenturé Company in’ November, 1911. : : (Continued on Page 723.) - 7
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Liabilities, Assets, and Miscellaneous Statement, by Provinces, of the
Building Societies, Loan and Trust Companies, for the Year 1911

LIABILITIES
1
"6; Capital Capital Amognt palid Cont(i’ngent Liabilit
=c i apita on Capita Dividends | Profitson Fund and iabilities
PROVINCES | &3 Stock Stock fully Stock Ai‘c,,‘;“g‘t‘;‘,':}:‘ Rf_,s"d"e declared and| Accumulat- | unappro- to
l £ g | Subscribed paid up not fully un unpaid ' | ing Stock priated Stockholders
238 paid up Profits
‘\ o
{
cts. $ cts. $ cts. 8 cts. 8 cts. | $ cts. $ cts. $ cts.
34,908,315 63 | 7.400.431 62 394,501 15 | 19.622,387 48 | 1,392.756 00 | 68,537 58 | 1,648,819 45 | 65,435.748 81
2,000,000 00 | 6,535.733 54 [.............. 4,971,199 36 PRI s e 1,027,834 99 | 14,607,873 51
868,054 03 250,000 00 | 882,455 82 289,554 63 | 331875 |.....ciounnnt 66,691 00 | 2,360.074 28
1,636.779 63 | 2.771,416 41 22,546 08 | 2,278,964 21 244,936 63 | 10,478 85 44,115 83 | 8,009,237 64
111,300 00 112.494 00 217,176 52 52,000 00 700801505 R 8,053 04 503,804 16
1,028,400 00 | 1,171,788 60 696,405 12 | 1,050,000 00 67,586 23 75,067 96 162.504 50 | 4,251,752 41

| e

41,552,849 34 | 18,241,864 17 | 2,213,084 69 | 28,264,105 68 | 1,784,483 83 154,084 39 | 2,958,018 81 | 95,168,490 91

E,E Rt e Interest
ol ntures ntures on Deposits, . ST
PROVINCES 28| Deposits payable payable Debenture | 'y pontyres Owing  Other Liabilities ,Total
' g g in Canada elsewhere Stock anid [)e!usen- to Banks Liabilities |to the Public| Liabilities
z3 ture Stock
s $ cts. 8 cts. 8 cts. $ cts. $ cts. $ cts. 8 cts. $ cts. $ cts,
................ 56 | 81,213,619 41 | 22,099.280 42 | 33,841,658 60 | 1,267,640 13 675,632 70 1,418,283 62 | 84 448,889 69 [174,964,954 57 | 240,400,703 48
...... 6 426,091 09 110,000 00 | 85,412,446 24 |..............| 103,949 00 160,156 12 | 52,975 016 74 | 89,187.659 19 | 103,795,532 70
4 261,720 93 | 1,112,049 26 B I8 1. s vuriveeits JOMBE 4B | sioiseensenii 10,048,056 44 | 11,568,930 83 | 13,929,005 11
...... 7 836,245 10 147,500 00 | 2,040,198 75 | 2,711,351 10 35,354 37 73,912 17 | 10,645,657 22 | 16,490,218 71 | 24,499.456 35
Saskatchewan .. e (BTN EERE - ) P N I S URSEL BN L M e B T, 15,715 72 15.715 72 519,519 88
British Columbia.......... 2 1,004,836 06 149,800 00 730,438 00 |..........0un BB fciconeaiionn 412,546 27 | 2,306,018 61 6,557,771 92
Total...... 77 | 83,742,512 59 | 23,618,629 68 | 72,155,411 34 | 3,978,991 23 I 839,768 80 1,652,301 91 (158,545,882 08 |294.533,497 63 | 389,701,968 54
S |
ws A Current Loans secured on B Property owned
o
' & %
PRrOVINCES -g& Real Bstat Cmér;tty o8 To_\F:;:m. sSchooI c Loan toLg:::e- 0:::5::‘4“ Total Dominion| Provincial Co'g::y -~
g | Real Estate Y. Vil ection | Companies Securiti's| S ities :
3 or Village vty holders on cu s| Secur
28 Securities | gooyrities | Securiti's Debentures| y,.ir Stock Securities
7 I $ cts.| $ cts. 8 cts. $ cts. $ cts. $ cts. 8 cts. $ cts. $ cts.
.............. 56 868,710 41 | 30,000 202,120 48 | 863,780 32 | 7,538,670 51 |154,751,930°00 |. 468,108 03 |5,151,212 58
o o 6 f 14,793 16 | 7.756,672 99 | 61,190,499 60 184,459 99 | 682,51
4 6,887 64 |.ivoconinsnins 3,073,476 60 00
Manitoba 7 10,605 53 | 6,710,106 73 | 23,830,673 58
s.sk-tchcvun ....... R R Rl P PRl R R e i s s 76,633 09 | 429.126 43 |..
British Columbia....| 2 37,219 89 | 830,269 90 | 4,888,548 86
Total...... 77 222.365.83‘ 42| 852,505 00 | 868,710 41 | 30,000 00 | 202,120 48 | 932,936 54 | 22,912,353 22 |248 , 164,260 07 17,288 83 | 677,568 02 6,185,230 49
-y B Property owned
5E Township ' Offi | Loans
PROVINCES 2a SHP 1 School Loan ice secured on Total Total Assets
EE orT\?i“:ge sSectiop Companies Pu;rriml(; T onC ?:;::d incl;:‘n.lka ngil?:es E thea}l‘ 1d Pg)t:eerl;;v Property
23| Securities | Securities iDebe"t“'es Fixtures o ale owned
. $ cts. 8 cts. $ cts.| & cts.| $ $ cts. 8 cts. 8 cts. $ cts. $ cts. $ oots.
ONLALIO 4o covvverrinnns 56 {1,270,305 16 |1,174,627 86 |1,059,689 00 | 32,043 43 411 924 3. 9,299.681 27 3,670,571 55 |1,631,761 16 | 61,508,849 11 | 85,648,773 48 | 240,400,708 48
................ 6 | 468,307 67 | 81 8.595 38 462,784 23 | 20.424 34| 2,477 51| 1,077,323 8 810,140 68 3,469 21 | 38,557,245 69 | 42,605.033 10 | 103,795,632 79
Nova Scotia.......... 4 3,400 00| 3,512 65 22,797 97 107.000 00 18,782 07 | 10,618,058 67 | 10,855,528 51 | 13,929,005 11
-lﬂitobl ............. ‘| 24,762 22(163,397 25 230,299 97 | 197,117 98 9,641 27 43.559 08 668,777 77| 24,499,456 3§
tchewan......... 2 581 56 320 00/ TR A e TA AT WSe MR ae 84,644 36 90,393 45 519,519 88
M“lh Oolumbia ..... 2 23,837 23| 64,917 89 133,731 24 | 867,249 28 9,318 84 775,342 68 | 1,669,222 16 6,557,771 *=
Total...... 77 (1,738,612 83 |1,493,223 24 |1,522,473 23 105,048 78 |646,549 63| 10,768,681 79 5,122,079 49 |1,672,972 55 'im.ssv.m 59 |141,587,728 47 | 389,701,988 54
MISCELLANEOUS STATEMENT
: ‘ — T —— —
-~ ’ Total
©2 Dividends Amount Amount Amount | 4 ¢ | Debentures | Debentures | Debentures | amount of
s Amount received received repaid to |
PROVINCES -é §ﬁ d:f’l:‘;;d |oatt;‘edduring from goryow- from geposit- Dedvositors b:l:‘r:pv;:g of;) b I?::qirzi::errec%%dpgxnége ::n%:: vcvl"m:l;\ ;l):lt; ?::
€| the e year ers during ors during uring : d d il
3 year investment uring uring will mature | accrued
z3 the year the year the year the year the year |within 1 year| during
SvE | the year
cts. $ cts. $ cts. $ cts. $ cts. $ cts, 8 cts.| € cts. T $ cts.

$
2,972,112 24 | 33,409,936 84 | 41.878,851 93 | 58,436,358 94 | 57,305,000 31 | 63,936,525 94 | 16,692,793 20 | 10,030,846 72 | 10,490,270 2(? 3,943,680 28

.| 56
20 |
| 6| 540817 70 |12765,573 49 | 6,065.569 41 | 385,063 06 | 422,725 25 | 10,836,126 44 | 5216,055 60 | 7 ; 1,367,830 39
§| ama | mlb fuok| Bab el gl ewl) B9 S A
¥ : X 1708, 871, 828, 411,629 61 | 5.762, 794,02 700,357 18
Saskatchewan.......| 2 3,979 45 | 255,769 44 MRS e W s e Sy A ol Sppnidcht By e
British Columbia....| 2| 158,285 26 | 1,887,365 87 | 1,594,572 26 4,000,331 71 | 3,856,959 41 |~ 177,000 00 | 161,306 03 i 873733 || 286,324 17
Total.... |77 | 4,206,108 90 | 53,816,294 44 | 52,817,785 12 | 66,881,924 54 | 65,162,448 12 | 81,522,474 16 | 23,344,731 77 ] 11,874,218 35 | 13,668,255 15 | 6,355,546 18
1
‘Expenses during the
ww| year, including Number of | Aggregate ntcask
6% ; Amount Mortgages | A ount | Prese
§5[Commissian, Atency) Estimated | overiue | Amouat of | AmOUTt | upan which | Mortgageson | Value of | Gharge |1, eiiments
PROVINCES 8| expenses at Head | Real Estate| 20d in | Mortgages | o (004 % % compulsory | which compul- Mortga'd| “able | AW tages
gg Office or elsewhere, under o?fﬁ::: l';’;{:lb le bf Mortgagey p,:' oceeg:e\gs sory proceed- mﬁﬁy ‘ﬁ:ic";t and other
s - ments ave n |ings h been
2 l';ﬁ: ‘t’:::t;: e8] Wim g gages Deeds taken during t:;ena:ﬁn:ea sale | property Sosutviny
of Borrowers the past year|  the year
e $ cts. $ cts| 8 cts. S. o (37 |~ 8§ cts. $ cts.
56 1,989,738 31 251,805,838 35 (849,804 29 52,273, ?67 76 uz,on',seftzﬁ' $ cts. mf,o:‘&, 450.388 20| 169,987,194 68
6 519,534 68 100.405,065 64 | 53,952 73| 4,305,323 58 | 51.902.312 44 ; 14.363 30| 50.798.947 49
4 49,750 14 4,536,900 00 | 6,163 53| 3,064,367 41 | 3,066,937 96 28,282 07| 3,726,969 52
7 296,983 78 25,081.000 00 | 29,444 04| 3,553,418 89 | 14,535,495 68 11,269 03| 17,184,410 77
2 20,1466 07 T R ivetahed] 5984 68| S e e IRt S . 529,126 48
2 244.804 31 8248204 00 f.... ..... 2.888.735 00 | 127'521 25 9,318 84| 5252774 78
77 3,121,277 20 [391,127,007 99 939,364 59 66,085,012 64 181,649,813 24 513,621 44| 247,379,423 54
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LONDON’S OCTOBER STOCK PANIC

Vividv Word Picture of Last Month's Excitement —
Canadian Pacifics Were Sacrificed With Other
Stocks—‘‘A Scene of Financial Slaughter’’

—_—

By W. R. Lawson.

[Mr. Lawson, one of the most notable, practical,
and critical financial writers, is equally well known
on both sides of the Atlantic. His sketch of the
London stock exchange panic last month will prove
unusually interesting to followers of Canadian and
other stocks.—Editor; Monetary Times. ]

The most important as well as the most unlucky event
of the financial year to date in London was the October
war scare. Up to the time of its outbreak business had
been on the whole unusually good. In fact, it had been
too good to be kept up. A score or more of bull campaigns
had been running abreast, most of them of a new and
rather dubious sort. Small cliques of ambitious operators
took hold of certain out-of-the-way stocks or shares and
ran them up by sheer force of buying. Stranger still,
when they had got them they did mot, as bull cliques
usually do, attempt to take their profits, Either they locked
up the suff and financed it mysteriously, or they manufac-
tured and issued new securities in its place. Whichever
plan was adopted it had the effect of completely mysti-
fying the public and leaving a trail of suspicion behind it.
Some Notorious Examples.

The most notorious cases of this sort were Londen
General Omnibus, Union Castle Mail, and Consolidated
Cement. During the year these shares were subjected to
a_course of ballooning almost without precedent in Capel
Court. There was also the still more notorious case of the
Marconi boom. It has produced not merely financial but
political scandal, so much so that the House of Commons
has appointed a Committee of Investigation to sit on it.

Apart from these open and obvious manipulations more
than the usual amount of artificial bulling was carried on
during the ecarlier part of the year. When the war crisis
broke out the Stock Exchange was consequently in a very
mixed and ambiguous position. While most of the regular
markets were on a sound and healthy footing, the specu-
lative freaks above referred to were still disturbing the
minds of prudent people.

On the whole, the House was not badly prepared for
trouble. It never looks far ahead, and did not take the
Balkan crisis seriously until the diplomatists themselves
began to show signs of nervousness. ‘It was not, in fact,
until war had' been actually declared by Montenegro that
the first real alarm broke out.

War and the Stock Market,

This preliminary war scare lasted about a fortnight.
After several days of diplomatic tension Montenegro pre-
cipitated the crisis by a sudden invasion of Turkish terri-
tory. So far nothing serious had happened in the stock
markets. Neither the Continental Bourses mor our own
Stock Exchanges had shown much alarm. The only secu-
rities that had suffered even a moderate relapse were those
directly connected with the seat of war. The “making up”’
prices on the gth October showed that declines had taken
p]ace_ all round during the preceding fortnight; but, con-
sidering the circumstances, few of them were heavy, while
the fact of their being so widely distributed was a favorable
rather than an unfavorable sign. It indicated that sail was
being taken in in all directions and preparation made for
squalls. Tn the foreign market the losses of the fortnight
ranged from small fractions up to seven or eight points,
the klatter being in Bulgarian, Greek and Montenegrin
stocks.

Friday Was Pay Day.

Friday, October rith, was pay day, and already un-
easiness had begun to show itself. No important cheques
were returned. however. It was Wall Street rather than
Capel Court that first lost its head. Tt began scare-selling
in the street on Friday night, and its closing prices fright-
ened dealers here on the Saturday morning. Canadian
Pacifics had taken a plunge of ten points, Jersey Centrals
had done the same, but they do not matter verv much to
us.  “Soos’’ were down fully four points, and all along the
list there were drops of 2 to 2%.

Was a Complete Demoralization.

To complete the debacle Paris had closed badly the
night before, though not to such a sensational extent as
Wall Street. Rents had fallen 7o centimes, equivalent
to three-quarters per cent. 1n Consols. Bank stocks were
‘down 23, and in one case 37 francs. Suez Canal shares,
5 ty to. the seat of war, were

particularly weak, and lost o5 fran s B
e ial craze of the Paris Bourse for
Xipehy Rive. heen a speci became completely demoralized.

cs. . Russian industrials,

Volume 49.

Compared with them, Kaffir shares bore the strain well,
their losses ranging from four to ten francs.

A more dismal morning than Saturday, October 12th,
when the final panic broke loose, can hardly be imagined.
The dense fog which prevailed outside was in grim harmony
with the gloom which overspread every market in the
House. Every weak joint in the whole fabric of speculation
seemed to give way at once. While Canadian Pacific, Union
Pacific, Steels and' Amalgamated Coppers were being sac-
rificed in the American <corner, Rio Tintos were being
banged down in the foreign market and De Beers in the
Kaffir circus. For two or three hours the House was a scene

of financial slaughter. Even the markets like home rajl-

ways, which had no particularly weak joint, could not
resist the universal depression. The passiveness of the
scare was very notable. There was very little bear selling ;

W. R. Lawson.

on the contrary, the bears had sense enough to seize such
a good opportunity of closing and taking the profits. * In-
stead of aggravating the panic, they, in fact, helped to
keep it in check. ;

Lowest Depths of Depression.

The lowest depths of depression were reached about
mid-day, when Canadian Pacifics were dealt in as low as
264. They had been made up three days before at 281 and
on September 25th they were <carried over at 285%. In
little more than a fortnight fully twenty-one points had
thus been knocked off them, which, by a curious coinci-
dence, was the exact value of the rights on the new issue
of stock announced at the recent annual meeting. This
was the record slump in the American market, and the only
parallels to it in other markets were Rio Tintos and De
Beers. The former dropped from 1,833 to 1,770 francs, a
fall of 113 francs, or fully 6 per cent., in the course of
a few hours. De Beers opened at 488 and closed at 461
francs, a loss of 27 francs in the day. In London these
two shares also fared very badly. On September 3oth Rio
Tintos were ‘“‘made up’’ at 8478, and during the mid-
October account—the first stage of the scare—they lost
63. In Saturday’s fog they opened at 73, and very speedily
dropped to 71. Subsequently in the street they were said
to have been done at 70. Thus the war scare cost them i
points, or about 17% per cent. of their value at the emi

of September.
o

TORONTO’S CIVIC INSUII‘IANGE

Toronto will ask for lower rates of insurance on its
buildings. A committee consisting of Controller Maguire
and Aldermen May and O’Neill has been appointed to ap-
proach the underwriters and attempt to get lower rates,

“Many of our buildings on which the highest rates are
charged, are in the congested district, which is served by the
high-pressure system,” said Controller Maguire. “We shoulq
get the benefit of the lower rates for this system just the
same as manufacturers do.” ]

A letter from city treasurer Coady was read, in which he

‘said that the amount of insurance proposed was $3,661,258

on an estimated value of $7,602,887, the proportion of insur-
ance to value varying on the different buildings according
to the nature of the risk. For the past three years: the-

has been 2.10 per cent., and. it will not be higher than thay
for the coming three years, with the possibility of a slighy

' reduction.
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5 CANADIAN BANKS IN LONDON

Six of Them Have Branches Overseas — Banking
Accounts of the United Kingdom

Six Canadian banks have offices in London. They are
the Bank of Montreal, Canadian Bank of Commerce, Bank
of British North America, Dominion Bank, Royal Bank of
Canada, and Union Bank of Canada. The growing number
of our banking institutions with branches in the world’s
capital, partly accounts for the compilation, in the latest
interesting banking supplement of the London Economist,
of the accompanying table, together with the following
comments :—

Notes of Banking History.

“The bank deposits of Canada grew from 41 per cent.
of total liabilities in 1800 to 52% per cent. in 1900, and in
the next ten vears they rose to 72} per cent., the slow rate
of growth in the first ten years being due to the land slump
in 1802, the effects of which, together with the world-wide
depression, retarded the development of Canada. The
effects of the American crisis may be traced in the check
to the growth of discounts and advances in 1908 and 1900,
and one of the supports of the Wall Street boom of 1000
was the huge amount of “money at call” of the Canadian
banks in that vear. Canada’s activity in the last three years,
however, has required all the assistance possible. Money
at call has been withdrawn from Wall Street, and has gone
into discounts and advances, and to some extent into in-
vestments.

Dealing with the balance sheets of the banks of Eng-
land and Wales for the end of June, 1912, and of the Scotch
and Irish banks for the latest complete years, our contem-
porary notes that the past year mo amalgamations have
been arranged among English joint stock banks, and there
are still 44 of them. Their capital has increased by £25,000,
owing to the new issue by the London and South-Western,
and a further increase will be apparent when the December
balance sheets are summarized, owing to_the London and
Provincial issue made since the close of the half-year. Re-
serve funds are down byc £725,000, as compared with the
figures of the previous year. which show an improvement
of £34,000 in comparison with the December totals. Those
banks which made up vearly accounts to the end of June
all had to face heavy depreciation in their Consols, but
those who had already written them down at the end of
December were not in that position. Further depreciation
will possibly have to be met at the end of this year, but
its amount will, it is to be hoped, be small enough to be
met by appropriation from profits without encroaching upon
reserves.

Banking Capital and Reserves,

The following statement shows the position of the
banking capital and reserves of the United Kingdom, ex-
cluding the Bank of England, whose capital is £14,553,000
and reserve £3,000,000:—

1911. 1912, Inc. or dec.
English joint stoc¢k—
apital . ....oieien 47,614,400 47,370,800 — 243,600
English joint stoc¢k— X
. Reserves . .....c.. 33,366,500 32,641,500 — 725,000
English private (capital .
and reserves) ...... . 3,533,000 3,558,800 + 25,800
Scotland—Capital . 0,241,100 0,241,100 sy
Scotland—Reserves 8,310,300 8.435,100 + 115,800
Treland—Capital . ..... 7,300,200 7,300,200 S e
Jreland—Reserves 4,171,000 3,057,000 — 213,100
113,554,500 112,514,300 —1,040,200

Comparison is made with the figures of a year ago,
hence the decline in the English reserve funds. The drop
of £243,600 in the paid-up capital is due to the purchase
of the Stamford, Spalding, and Boston Bank by Barclays.
Increases of capital during the year have occurred in the
case of the London and South-Western, Lloyds and the
Halifax Equitable.

- uamﬂu to Customers.

Bank -deposits usually exhibit a slower rate of growth
pbetween January and June than between June and De-
cember, and a rational explanation for this is the rise in
money rates in the autumn, which encourages the increase
of money placed on deposit with the banks during that
time. At the end of December last the deposits of the Eng-
lish joint stock banks were £748,600,000, and at the end
of June they had risen to £752,400.000. a Tise of £4.200,-
 eo0o. As compared with this time last year. however, there
“is an increase of mo less than £18,600,000. The compari-
sons for the year -are shown 'below:— :
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Current and Deposit Accounts.
ap. % of % of Inc.
June 30, Li)ahi- Jur;lazso, Li)abi- lr;;:ecor o
lities lities ‘' Dec.%
£

Bankof England. ............. 63,042,500 57.2 66,736,400 59.4 + 3,693,900 +5.8
Other English joint stock..... 733,857,600 85.2 752,402,200 85.3 +18,644,600 +2.5
o e SRR RS e 29,657 400 84.2 27,139,900 84.5 + 482,500 +1.8
Scotland 106,633,000 77.5 112,208.600 77.5 + 5,575,600 +5.2
Ireland 65,418,200 77.0 67,506,100 77.6 + 2,087 900 +3 5
Isle of Man & Channel Islands 1,067,000 80.2 1,094,200 80.8 + 27,200 +2.5

996,575,700 81.1 1,027,087,400 80.8 +30,511,700 +3.i

The deposits of the Bank of England at the end of June
were extraordinarily large—nearly £67,000,000—0wing to
the size of the Government balances on account of the un-
distributed surplus revenue. Only once before have the
Bank of England deposits at the end of June been in excess
of the above figure, and that was in 1910, whén the post-
ponement of the Budget caused the revenue collections to
be made at a later date, when the bank reserves at the same
time were increasing in preparation for the usual autumn
drain. Once again the Irish banks show a high percentage
of increase in their deposits, indicating that Ireland is be-
coming more thrifty.

Tabulation of Assets.

The assets held by the banks against their deposits
exhibit movements in the same direction as were shown in
our figures last May, and relating to the calendar year rg1r.
These changes are towards higher cash and short money
reserves, in keeping with the heavier liabilities on deposits,
and 'larger discounts and advances owing to the greater
requirements of trade, commerce, and finance, with the
result that investments have suffered in order to provide
{)url\ds. The movement of assets is shown in the tables
elow :—

Cash in Hand at Bank of England and Money at Call and
Short Notice.

June 30, % of June 30, % of
1911  Assets 1912 Assets

Inc. er
Inc. or
Dec. D‘g: 4

£ £ £
Bank of England............ 40,437,800 37.9 41,083,800 36.1 + 646,000 +1.6
Other English joint-stock

DRAKE e ocoiccseinaosinrnie 206,594,200 23.0 208,469,600 23.6 +1,875.400 +09

Private Banks...... 6,437,900 20.5 6,750,500 21.0 -+ 812,600 +4.8
Scotch banks...... . 25,599,000 18,6 30,129,200 20.7 -4,530.200 +17.7
Irishbanks ............ ... 14,131,500 16.7 13,679,000 156 — 452,500 — 3.2
Isle of Man & Channel Islands 173,700 18.1 187.900 13.8 -+ 14.200 + 8.2
293,374,100 23.9 300,300,000 23.8 +6,925900 + 2.4

Investments.
June 80, % of June30, %of Inc.or l?;i;c.r
1911 Assets 1912  Assets Dec. % 2

£ 2
Bank of England........cocne 83,421,300 804 32,438,700 27.6 — 987,600 ~3.0
Other English joi k

oc
bANKS...coviarnsrsnasiannns 136,287,000 15.8 133,450,800 14.9 ~—2,836,200 ~2.1

Private banks.......... 8,092,600 258 7,903,900 24.6 — 188,700 —2.8
Scotch banks . 83,308,000 24.2 33,944,100 23.4 + 636.100 +1.9
Irish banks 23,998,900 28.2 24,556,600 28,1 + 557,700 +2.8
Isle of Man & Channel Islands 463 600 34,8 438,700 82.3 — 24,900 —5.4

235,571,400 10.2 232,727,800 18.4 —2,843,600 —1.2
Discounts and Advances.

June 30, % of June 30, % of
1911  Assets

Inc. or

Inc. or Dec.
%

1912 Assets Dec.

£ £ £
36,355,700 32.2 40,275,900 35.5 + 3.920,200 +10.8

DRAKS. .. ooulnvaiosisnnesos 476,334,100 55.0 491,418,700 55.5 --15,084,600 + 3.2
15.822,600 50.5 16,296,200 50.7 -+ 473,600 + 3.0

Scotch banks...........ouu0s 70 663,500 51.3 71,559,300 49.3 + 895,800 + 1.8
Irishbanks.........couu00s. 45,812 300 54.0 47,633,600 54.6 ++ 1,821,300 + 4.0
Islecf Man &Ch 1Island 646.800 48.6 685,400 50.5 + 38,600 + 6.0

645,635,000 52.6 667,899,100 52.8 422,264,100 + 3.4

The; ratio of cash and money at call to deposits is of
more importance than its ratio to total liabilities, for
changes in the amount of capital and reserves, which are
not callable liabilities, may affect the amount of total lia-
bilities, although their amount is not of importance whem
considering the liquid position of the banks as a whole.
The movement of cash and short money in relation te
deposits is shown below :—

Ratio of Cash and Short Money to Deposits.

Bank of England......... Ao

' Other English joint-stoc

June 30, June 30, Inc. or
1911, 10912, dec. in
% % percentage.

Bankof England ......... 64.2 61.6 —2.6
Other English joint stock.. 28.2 27.8 —0.4
Piate oo d e S A 24.2 25.0 +o0.8
SeorBle 10 s A 24.0 26.9 ek 249
P R s kS 21.6 20.3 b
e ofcMan oL 16.5 17.2 it

The cash item of twenty of the more important English
banks is divided into cash actually in hand and with the
bank, and cash lent at call or short mnotice, making the
following analysis possible:— = o U A

- 1911. 1912. Amount. %

96’75£553O° '98:02'81"30 o 1,272‘,800 + 1.3

2a8h o it
89,040,200 88,018,500 — = 21,700  ....

Money at call .

' Tot’l (20 banks) 186,605,500 186,046,600 + 1,251,100 +0.9
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Thus practically all of the additional liquid reserves
of the banks is held in the form of cash in hand or at the
Bank of England. 2

In the same way discounts and advances may be divided

as follows :—
Inc. or dec.

1911, 1912. Amount. %

£ A
Discounts . 70,500,000 72,120,800 + 1,520,000 2.2
Advances . 203,504,000 274,373,400 +10,860,400 4.1

Tot’l (25 banks) 314,103,900_346,494,200 412,300,300 3.0

Lloyds, London City and Midland, and London County and
Westminster together almost account for the big increase
in advances.

Our contemporary concludes with a summarized aggre-
gate balance sheet of the banks of the United Kingdom,
including the Bank of England:—

Liabilities.
1011, 1912. Inc. or dec.
; A
Capital and reserves 131,107,500 130,007,300 — 1,040,200
Undivi_dcd profits .. 4,286,900 4,802,600 + 605,700
REDDSILE: v vt iten s 006,575,700 1,027,087,400 + 30,511,700
Acceptances Eare 44,160,600 40,824,800 + 5,064,200
Notes, bills, etc... 51,263,800 51,335,100 -+ 71,300
o ([ 1,227,304,500 1,263,207,200 3 35,812,700
Assets.
1911, 1912, Inc. or dec.
2 . 2
Cash in hand and
, money at call 203,372,100 300,300,000 + 6,027,900
Irvestments 235,571,300 232,727,800 — 2,843,500

Discounts and ad-
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NORTH-WESTERN NATIONAL INSURANCE COMPANY
IN CANADA

The North-Western National Insurance Company of Mil-
waukee has appointed Mr. Robert F. Massie, of Toronto,
as the manager for Ontario. The company transacts fire,
lightning and tornado insurance. It has cash assets of $6,-
215,028, made up of a large number of good industrial, rail-
road and municipal bonds, cash, agents’ balances, interest
accrued, loans on bonds and mortgages and real estate, Its
liabilities are as follow:—Cash capital, $1,000,000; ua..iw-
ed premium reserve required by law, $2,077,200.01; con-
flagration reserve, $500,000; losses unadjusted, $98,003.74;
taxes accrued, $05,000; all other claims against the com-
pany, $38,876.39; net surplus, $1,506,757.87—85 2.

The directors of the company own one-half of t» P a
stock and, therefore, have a large personal interest in the
success of the company, which was organized in 1869. In
1871 the company’s net surplus was $10,764. On January
1st, 1912, it was $1,506,757.

e S G R

Mr. R. Worthington, railway contractor, of Dublin, inter-
viewed Mr. Borden at Ottawa this week in connection with
the movement in Ireland to make Galway a transatlantic sea-
port, and to shorten the ocean voyage between Canada and
the old country. Mr. Worthington is arranging for the re-
ception of the Canadian meeting of a committee appointed
at a Dublin meeting to present the advantages of the Gal-
way route to the government of the Dominion. The com-
mittee is composed of the Lord Mayor of Dublin, Wm. Mur-
phy, president of the Dublin Chamber of Commerce;
Alderman Cotton, M.P.; Wm. Hewatt, chairman of the
Dublin Ports and Docks Board; Major Cusack, chairman of
the Midland and Great Western Railway; P. J. Brady, M.P.;

IOVRNCER: b H 645,645,100 667,800,100 + 22,254,000 John Mooney, J. P., C.V.O.; Richard Jomes, J.P.; R. J.
Sundries . ...... 52,806,000 62,280,300 + 0,474,300 Kelly, B.L.; Wm. Field, M.P.; Right Hon. Lord MacDon-
nell, P.C. ‘
otal- .o 1,227,304,500 1,263,207,200 + 35,812,700 £
CANADIAN BANKS WITH OFFICES IN LONDON
Cash in
Capital % of % of % of Hand, %of  icest. Jeof Discounts % of Total
Y No. of 5 . v in- e Lia- d Lia- A
il Br:cgl- Re:g:'ivu bllﬁitliu st blll‘lirlea Dessase bill‘l‘t‘:oa Mcgll::ez?adt bill‘iltii‘es maents bllilti;es Ad::nces bilit.iel Li:gml::
Notoi:e :
£ £ A A £ £ £
1800 4 75 6,007,100 31.3 1,034,700 8.6 0,182,400 41.3 3,510,000 15.8 1,417,500 6.4 17,123,600 77.1 22,200,300
1805 4 81 6,358,600 26,0 1,646,600 6.7 12,704,600 51.9 6,708,000 27.5 1,707,300 7.0 15,704,000 04.2 24,443,300
1000 4 95 6,679,100 21.8 2,448,500 8.0 17,584,600 52.6 4,567,000 14.9 2,000,600 6.9 23,488,000 77.0 30,544,200
1005 4 254 0,541,500 16.2 4,221,500 7.2 40,700,000 60.2 18,677,200 31.8 4,814,500 8.2 34,721,100 58.8 58,081,200
1006 4 316 10,183,200 15.8 4,807,400 7.4 44,440,000 68. 18,810,500 20.1 4,751,000 7.4 30,342,200 46.9 64,604,200
1007 4 375 10,511,400 14.4 5,261,800 7.2 §1,0612,000 70.7 20,156,400 27.7 5,160,200 7.1 46,670,800 64.1 72,756,400
1008 4 386 10,531,400 14.0 5,|o7,ggoo 7.2 51,360,400 72.7 20,278,000 28.8 4,888,200 6.9 44,642,000 63.0 70,613,000
1000 4 421 10,062,300 13.3 5,123, 6.2 62,492,100 76.0 37,365,000 45.5 4,605,300 5.6 30,320,200 47.8 82,131,100
1910 5 500 13,122,300 12.1 6,670,700 6.7 83,600,500 72.4 42,605,600 30.5 0,709,100 0.1 54,260,400 50.3 107,005,700
1011 6 762 15,652,800 12.6 7,031,600 6.5 06,535,500 72.8 38,268,100 30.8 12,256,700 0.0 71,710,400 57.8 124,260,400
1912 6 023 17,052,700 12.9 8,766,400 6.4 108,520,800 78.4 44,475,400 35.1 11,161,500 8.1 70,011,300 57.6 138,576,000
— e ———
UNIFORMITY IN CANADIAN DAIRY PRODUCTS CALCARY WANTS NATURAL CAS AS PUBLIC
3 UTILITY !

A few months ago there was held at Ottawa a conference
of dairy experts and officials from all parts of the Dominion.
Tho_ meeting was called by the Honorable, the Minister of
Ag'ncult.ure, for the purpose of endeavoring to perpetuate the
uniformity in quality and character of Canadian cheese and
butter that has been responsible for the success of Canadian
dmrqug._ As pointed out by the Dairy and Cold Storage
Commxsmpner. who presided over the conference, many things
come up in ;he practice of dairying over which slight differ-
ence of opinion may arise so that it seems desirable to bring
together from time to time those in charge of dairy schools,
and the chief instructors, in the various provinces, to discuss
methods and practices, in order to arrive at some agreement
as a body of dairy advisors. The conference lasted two days
during which time many matters of importance were taken
up and freely discussed. Some of these were the pasteuriza-
tion of whey, factory refuse in relation to tuberculosis in
hogs, testing and grading cream at cream gathering cream-
eries, whey butter, methods of paying patrons of cheese fac-
tories, and other subjects relating to the production of butter
and cheese. For the information of buttermakers and cheese-
makers, and others interested in dairving, there has been
‘printed a verbatim report of the proceedipgs of this con-
‘ference. Copies may be procured by applying to the Publica-
tions Branch of the Department of Agriculture, at Ottawa.

el .

The Northwestern National Tnsurance Company, of Mil-

waukee, Wis.. has been registered in Ontario to transact fire,

‘tornado and hail insurance. Mr. R. F: Massie, Toronto, is
- the chief agent for Ontario.

The possibility of acquiring natural gas as a public
utility is exercising the minds of many prominent citizens of
Calgary. Since the introduction of the gas un a large scale
by the Canadian Western Company, the convemence of its
use in residences has been brought closer to more people.
There is no complaint that at 35 cents per thousand feet it
is too expensive when properly used, but having in mind
the many wells scattered throughout Alberta where only a
small portion is being used, or none at all, the question is
freely asked why the city should not have its own supply ?
True, there is a well within the city limits piped into many
houses and used extensively for lighting the streets east of
the Elbow River, but its depth, 3,300 feet, and the difficultics
met with when it was drilled, rather discouraged any fur-
ther attempts just then. There is a pressure of 230 lbs.
to the square inch at this well. At Bow Island the pressure
is 800 lbs. But large manufacturers, though they may, with
this gas at present prices, produce power at a cost of under
$10 per horse-power per annum, would be more readily in-
duced to locate in this city if that rate was reduced, a con-
cession that the present company is not prepared to make.
Hence it is advocated that the city ask the ratepayers to
sanction. an_expenditure of $100,000 on, the chance that a
sufficient quantity can be tapped at a reasonable depth.

- eawe
The Bank of Toronto has opened branches at Assiniboia
and Lemberg, Sask. ooy

The capital stock of the Canadian Sardine Company,
Limited, has been increased from $1,000,000 to $1,600,000,

A=
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COMPANY'S EARNINGS AND
SALES

Shareholders May Authorize New Issue of Stock—Fine
Installation on St. Maurice River

SHAWINIGAN

Monetary Times Office,
Montreal, November 6th.

The shareholders of the Shawinigan Water and Power
Company are to be asked to authorize the directors to issue
$500,000 more of the perpetual consolidated debenture stock
of the company, bearing interest at the rate of 4149 per
annum. This issue, which will probably be authorized at the
meeting which is called for December 10th, will bring the to-
tal issue of such debenture stock to $5,500,000. It is not
thought that the intention of the directors is to make the 1s-
sue at the present moment, but that they are simply placing
themselves in a position to make the issue when desirable.

It is only a few months since the company made an is-
sue of $1,000,000 additional common stock, bringing the to-

tal issue up to $11,000,000. By means of making the ad-

ditional issue of common stock, the company has placed it-
self in a position to make the issue of debentures spoken of
above. There is a provision to the effect that the company
may only issue debenture stock to the extent of half the
amount of common stock issued. The Shawinigan deben-
tures are a charge on the company’s undertaking and are
secured by a deposit of the securities of the subsidiary con-
cerns and are secondary only to the first mortgage bonds.

Earnings are Increasing.

The gross earnings of the Shawinigan Water and.-Power
Company last vear amounted to $1,210,857, which, together
with the premium of $120,858 received on the sale of new
stock, permitted the payment of the dividend at the increas-
ed rate of 5%, and appropriations amounting to somewhat
over $300,000. The amount carried forward, however, as
surplus at the end of 1911, was a little less than $10,000, so
that had it not been for the premium received on new stock
issue and the balance of more than $23,000 brought forward
at the beginning of the vear, the company would no doubt
have cut down on its appropriations. During the present
year, the earnings have been increasing, and it is likely will
be at least $30,000 to 835,000 greater than a year ago. It
will be seen that the new capital issues proposed are keep-
ing pace with increased earning power of the immediate
future.

Principal Customer’s Contracts,

The Montreal Light, Heat and Power Company, with
which the Shawinigan Company works in close connection, is
its largest customer, having now contracts amounting to
all to 63,000 horse-power. This is all for the city and island
of Montreal. It is unlikely that the Montrea]l Light, Heat
and Power Company is taking this entire quantity as vet,
having only closed the contract for the last 40,000 horse-
power of this quantity in 1911. The city of Three Rivers
gets the bulk of its current from the Shawinigan Company

also. Altogether, the company will develop about 175,000

horse-power, divided as follows:—

Sold as hydraulic POWer ..... c...ccoevnevnnnn, 45,000 h.p.
Electrical development—

Installed in first power house ......... 55,000

Installed in second power house ....... 30,000 85,000 h.p.

Total power now deliverable .................. 130,000 h.p.

Three units to be installed in second power house 45,000 h.p.

Total horse-power at the falls

syndicate Withdraws From Negotiations.

After succeeding in obtaining a franchise for the supply
of water to the Parish of St. Laurent, lying just west of
Mount Royal, the Franco-Belgian Investment Company has
withdrawn from negotiations with the parish, and has given
notification to this effect. The company will now go before
the legislature for its powers, it is claimed.

It would seem that the Franco-Belgian Investment Com-
pany went to the parish in the first place to obtain exclusive
franchises for the supply of water, lighting and street cars.
It was granted the franchise for the supply of water upon
the payment of a deposit of $20,000. It is claimed that the

ish has made various changes in the terms, and in ad-

dition to this the company was not desirous of posting such
a large sum of money for the single service.
It is not generally thought that the parish could support
2 tramways service within the borders of the parish alone,
but that the main profits from such an undertaking would be
in making connections with the city. This service, however,
i« now performed by the Montreal Tramways Company,.
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PARLIAMENT AND TRANSPORTATION
INTERESTS

Activities at Ottawa and Quebec—Public Interested in
Questions to be Brought Forward

Monetary Times Office,
Montreal, November 6th.

The street is discussing the- generally accepted reports
that there will be much activity at Ottawa and Quebec dur-
ing the present sessions of parliament, in connection Wwith
transportation questions of much importance to Montreal.
The Canadian Pacific Railway, it is said, will be, if anything,
more alert than usual owing to the feeling which the coun-
try has displayed in connection with its mew stock issues.
The position, apparently, is that the company may proceed
with the issue of the $60,000,000 stock approved by the
shareholders at the last annual meeting at $175 per share,
and that for this purpose it requires no authority not already
possessed by it.

Question of Future Issues,

As to future issues, however, there is some doubt, The
company recently made application for an increase of $60,-
000,000 in addition to the above, and it is thought that the
management would like to be assured that this increase
would be granted. It seems reasonably certain that the pro-
posal will be opposed when it comes before parliament.
The Canadian Pacific Railway is represented at Ottawa, its
interests being of such a wide nature that this could not be
otherwise, particularly during sessions. This year, it is
understood that the representation will be larger and the in-
terests of the company watched with keenness.

The concern which will make Quebec its temporary head-
quarters is the Montreal Tramways Company, or the Mont-
real Tramways and Power Company, the latter being the
holding company for the former, the Canadian Light and
Power Company, and other concerns. The Tramways and
the city have been at variance for years past, since the con-
trol of the old Montreal street railway changed hands and
the Tramways Company took control,

What May Be Desired.

Protestations are often heard on both sides, the Tram-
ways Company declaring that it cannot get the city to take
action which will place it in a position to give the Service
which the citizens are demanding, and the city claiming that
the company will not do what it can to give the service, This
arzuing has been continuous, and it would seem that action
in the matter is as far away as ever,

The company, it is supposed, may make an attempt dur-
ing the present session at Quebec to go over the heads of
the city authorities and to deal direct with the legislature.
Apparently, the company desires a renewal of its franchise,
though what features will be demanded is a mere matter of
conjecture. The general idea is that it is desirous of ©Ob-
taining something in the nature of a blanket franchise to
cover the city and island, and perhaps beyond.

The service has not been improving of late, nor can it
improve until more lines are granted and more cars are run.
[t certainly would seem that the company has asked for the
streets to run its lines on, and it would be difficult to state
just why these streets have mever been granted. It now
looks as though a battle royal between the company and the

city representatives will take place at Quebec during the
present session. ;

HOW A LADY INVESTOR

HAS MADE TWENTY-
FOUR HUNDRED PER CENT.
ON HER CANADIAN AND
OTHER INVESTMENTS #
RELATED BY THE LADY

SEE THE ANNUAL NUMBER OF THE
MONETARY TIMES. ORDERS BEING
RECEIVED. FIFTY CENTS PER COPY
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FINANCING THE NATION

Public Accounts of the Past Fiscal Year—Record of
Receipts, Expenditure and Debt

Receipts, Consolidated Fund .......... $136,108,217
Expenditure, Consolidated Fund ..... 08,161,440
Surplus = ..i0. e, $37,046,776
Chariged to capital ... ..o sivvasnie: 30,039,575

The above are the chief figures of the public accounts of
Canada for the fiscal year 1911-12, just issued. The income
of the country, it will be noticed, reached the large sum of
$136,000,000. The outlays made and charged to capital ac-
count, in addition to the consolidated fund expenditure of
$98,000,000, were divided as follows:—

e R R R SRR T e S $23,108,474
Daehen BrISRE " .o i ciciion, i vniiiiinh 1,153,778
A0T Y R R B G e s L B S L s 2,560,038
LT T e A O e R el 4,116,385
Total capital expenditure .............. $30,030,575

Railway subsidies to the amount of $859,400 were paid
on account of the following :—

Central Ontario Railway Company ............... $ 826
St. Mary’s and Western Ontario Railway Company . 365
Quebec, Montreal & Southern Railway Company... 23,835
Canada & Gulf Terminal Railway Company ...... 65,249
Quebec and Lake St. John Railway Company ...... 27,520
Canadian Pacific Railway Company .............. 108,608
Atlantic, Quebec & Western Railway Company ... 01,279
Algoma Central & Hudson Bay Railway Company .. 133,584
Canadian Northern Quebec Railway Company ... 86,468
Thessalon & Northern Railway Company ........ 6,112
Kettle River Valley Railway Company ........... 148,800
Quebec & Saguenay Railway Company .......... 104,002
Vancouver & Lulu Island Railway Company ..... 61,760

dotal ratlway ‘aubsidhes: .00 s T $850,400

Payments on Bounties,

The sum of $538,530 was paid on account of bounties
on the following ;—

e e R SRR o $166,750
L R R e L ST e 170,288
Sider wwine o0 Lol D SRR R
Certiae petrolenrg: ot o 141,035

Total bownties  .iv..iiiaen .. $538,530

At the close of the fiscal year, the balance at the
credit of the depositors in the post office and government
savings banks amounted to $58,210,328, an increase of $124,-
907 as compared with the balance held on March 31st, 1911.
The thhdrawa}s during the year exceeded the deposits by
81,556,020, while $1,681,026 was added for interest accrued,
thus making a net increase of $124,097.

Investments on account of the sinking funds of the
various loans were made during the year to the amount of
$1,156,456. Accordingly, the total of the investments at the
credit of the sinking funds, which stood at $11,106,825 on
March 31st, 1011, at the conclusion of the fiscal year, 1912,
amounted to $12,353,282,

Record of the Debt.

The net debt of the Dominion at the close of the fiscal
year was $330,010,460, or a decrease of $122,501 from the
net debt as it stood on March 31st, 1911. The decrease is
accounted for as follows:—

Capital expenditure on National Trans-
continental Railway ............
Capital expenditure on other railways

canals and public works ......... 0,820,223
Railway subsidies ........... ok o 859,400

Consolidated Fund Transfers :

Grand Trunk Pacific Railway imple-

$21,110,352

menting payments PR A ey $4,gg4,4lg

PO - s esgsis bas mEREs dnes 2,187,24
Other transfe ¥ ks
838,080,641

i d receipts

Surplus of Consolidated Fun : i
idated Fund Expendi-

g COOMTERIE s n

inki o AN 5 . 1,186,456
Sl.nkmg FPond - .vese.one ey

s o e debt $ 132,591

Volume 49.

The bonds guaranteed by the Dominion involved a priix- :

cipal of $18,886,519. The list is as follows:—
1. Canadian Northern Railway Company; for the prin-

cipal of £1,923,287 sterling, and interest thereon at the rate.

of 3 per cent. per annum for fifty years.

2. Canadian Northern Railway; for the principal of
41,622,586 19s. od. sterling debenture stock and interest
thereon at the rate of 3% per cent. per annum for fifty years,
from July 20th, 1908, interest payable half yearly.

3. Canadian Northern Ontario Railway Company; for
the principal of £7,493,385 12s. 4d. sterling debenture stock
and interest thereon at the rate of 3% per cent. per annum
for fifty years, from May 1g9th, 1911, interest payable half-
yearly.

‘4. The Canadian Northern Alberta Railway Company;
for the principal of £647,260 5s. 6d. sterling debenture stock
and interest thereon at the rate of 3% per cent. per annum
for fifty years, from May 4th, 1910, interest payable half-
yearly.

Crand Trunk Pacific Finances.

5. Grand Trunk Pacific Railway Company ; of 3 per cent.
bonds of the Railway Company to an amount equal to 75 per
cent. of the cost of construction of the Western Division of
the National Transcontinental Railway, but not exceeding
813,000 per mile in respect of the prairie section of the said
railway. The amount of bonds issued and guaranteed is
£7,200,000, of which £3,200,000 were issued in 1905, £2,000,-
000 in 1909, and £2,000,000 in 1910. In addition £1,668,000
of these bonds have, upon terms and conditions approved by
the Governor-in-Council, been pledged by the company
against advances obtained for the purposes of the construc-
tion of the company’s railway.

Advances were made under statute to the Montreal
Harbor Commissioners amounting to $3,050,000.

The circulation of Dominion notes has advanced to $r13,-
320,633, or an increase over the circulation at the close of
last year, of $23,335,363, with a corresponding increase in

the gold reserve,
-

RAILROAD EARNINCS.

The following are the railroad earnings for the week
ended October 215t :—

Increase or

1911, 1912, decrease,
B - - SRR SR $2,532,000 $2,043,000 + $411,000
LET W | AR e 1,023,802 3,133,182 + 108,260
O NR, v st e 450,000 561,100 + 102,100
T NSRS 44,182 27,050 — 16,222

The following are the railroad earnings for the week
ended October 31st:—

Increase or

1911, 1912, decrease.
8 TS S L 83,675,000 84,205,000 + $600,000
G 1,463,406 1,648,054 + 184,558
GNP A LB R Y 704,700 628,500 + 166,200
T N OR: - b 61,285 40,234 — 2 ree

The gross earnings of Canadian Pacific Railway last
month reached $12,062,000, the largest in the history of the
road. The increase over October of last year was $1,847,-
000. The earnings for the first four months of the com-
pany’s fiscal year were $48,845,000, which is an increase of
$7,498,000 over the corresponding four months of last vear,

The statement of the revenue and expenditure of the
Intercolonial Railway for the vear ended with March 318t,
last, shows :—

Passenger traffic, $2,842,810; freight traffic, $6,891,037 -
mails and express, $428,085; miscellaneous, $430,052; total
revenue, $10,503,785. Maintenance of wav and structures,
$1,812,419; maintenance of equipment, $2,681,543; traffic
expenses, $217,043; transportation expenses, 8‘5.630,139;
general expenses, $248,000; total working expenses, $10,501,-
035.

The net earnings on this showing were $2,750. The
capital cost of the road is given as $84,750,680. :

—————

Application will be made at the next session of the Dq-
minion Parliament by the Imperial Underwriters’ Corporation
incorporated in British Columbia, for an act to change the
name of the company to Imperial Underwriters’ ) n
of Canada, with power to take over the business, assets ‘ang
liabilities of the provincial company. and to carrv on through.
out Canada the business of fire. plate-glass and accident jn.
surances. . The company’s head office will be at Vernon
B.C. Messrs. Lewis & Smellie, Ottawa, are -solicitors for the
applicants, VAP B v }, o vl .

PEEPUTIFIS———————

B
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CANADA'S PACIFIC _FOAST ACTIVITIES

ey £
Industrial, Mining and Transportation—United States
Financiers Interested in British Columbia

(Staff Correspondence.)
Vancouver, November 4th.

Business men in British Columbia are much interested
in the story that a tax may be levied on British investments
in Canada. There is a large amount of British money in-
vested in this province, and the prospect is that there will
be much more unless something interferes. Although
United States capital predominates in the large mining
industries, capital from Great Britain is largely interested
in industrial enterprises and in the lumber industry. It
is particularly prominent as backing to the railway enter-
prises. It may be that Mr. Lloyd George does not intend
to tax re-investments in Canada, though his action in seek-
ing certain information bearing on the matter might lead
to that belief. If the tax were levied only on products made
in Canada, it is very probable that there would be a differ-
ence in the amount of capital that might come to this part
of Canada, but if the tax applied to wherever British capital
might be invested, it would not be a deterrent. All things
being equal, capital will seek the best opportunities for
returns, and Western Canada with its possibilities offers
excellent inducements.

Development of Mineral Resources. ’

With the <calling of tenders for the erection of its
smelter at Granby Bay, Observatory Inlet, the Granby com-
pany is making a start in the practical initiation of a large
mining industry in the northern part of the province. Much
preliminary work has been done, and much money spent,
and it is now proposed to have the smelter in operation
inside of another year. It will be able to handle 2,000 tons
of ore daily, and will have three copper furnaces, the ex-
penditure to be over $1,500,000. After the copper furnaces
are in commission a lead stack wxl_l l_)e installed so that
custom ores from the Hazelton district can be treated.
Already 400 men are employed by the company, which
means quite a little town.

Industries are steadily being established on the coast,
the operation of which mean much to business and supply
men. Close to Vancouver there is the Britannia mine; at
Texada Island two or three good mining propositions are
being exploited; at Powell River a pulp and paper mill is
in operation; at Swanson Bay is another pulp mill; at
Ocean Falls, another, along with a large sawmill; mining

ospects at Hazelton are bright, while On.tbe Portland
ganal the Granby company will have a mining town of

its own.

Railway Proposals in Vancouver.

Although conditions have been reported quiet in Van-
couver, figures of different public departments do not show
much diminution. Building returns had new records this
week ; the new Canadian Pacific Railway depot createq a
record for the largest permit. Just what the Canadian
Paific Railway has in view on the Pacific coast is indicated
by what it proposes to do_in the way of hotel accommoda-
tion in this city. Some time ago plans were submitted to
the city building department for a new Vancouver hotel
to be eleven stories in height and to cost $800,000. These
plans have been cancelled, for it is proposed to make the
structure sixteen stories high at a cost of at least a million
dollars. Besides these two items just mentioned, there is
the Canadian Pacific Railway tunnel under the city to its
yards on False Creek. The Canadian Northern Railway
has agreed with the city to expend several millions in con-
nection with the improvement of the head of False Creek,
the expenditure to be made within a specified time. The
Great Northern will spend another million or two. Several
other schemes involving large expenditures have been sug-
" Surveys have been begun by the British  Columbia
Electric Railway Company for a line to be constructed be-
tween New Westminster and Port Mog:y. When this line
is built it is hardly probable the construction will stoyn
there, for it would be an easy matter to complete the belt
line via Vancouver. The utilization of these routes would

e the British Columbia Electric complete control on the
jower mainlard. v

" United States capital is seizing opvortunities in the

Jorthern interior in the way of colonization vossibilities,
; “the latest ‘deal is an immense one. Mr. Lauchlin
Maclean. of Spokane. and associates have bought 550,000
acres for $2.720.000. The auestion micht be raised. though,
if the acquisition of these large areas bv svndicates might
not be a cause in discouracing thé bona fide settler who
wants land as cheap as he can get it. as-otherwise he can-

not afford to pay two or three profits. RO
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NEARLY TEN MILLIONS OF NEW STOCK

Six Companies Will Increase Their Capital—Common
and Preferred Issues

GO X RapIds: o vviiies & oniiesiuas $6,000,000
BEAWEDIZAD * . L RY il va sl Ve 500,000
EreN B V50 o A e v e 500,000
EOTONe  Carpiti-co i Ll 500,000
Lanadian Sardine. .. veeivone 600,000
Ottawa Electsic = ' il ivas 1,500,000

$9,600,000

Six companies propose to add a total of $9,600,000 to
the corporation stock indebtedness of Canada.

The Cedar Rapids Power and Manufacturing Company
will make an issue of $6,000,000 of common stock at 75, bring-
ing the paid-up capital stock to $14,000,000. The authorized
capital will be made $15,000,000, a balance of $1,000,000 stock
will be left in the treasury. The present capital authorized
is $10,000,000 with $8,000,000 paid-up.

The Shawinigan Water and Power Company will issue
$500,000 new 4% per cent. consolidated debenture stock, and
a meeting of the shareholders will be called on December 10oth
to ratify the issue.

New F. N. Burt Issue.

The directors of the F. N. Burt Company will ask the
shareholders to authorize an increase of $500,000 in the pre-
terred capital stock of the company. A meeting of sharehold-
ers has been called for November 15th. There is outstand-
mg $2,140,200 preferred stock, and a balance of $69,800 is
still unissued. This balance will be issued at the same time
as the half million new stock. The new preferred stock will
be issued to shareholders at par. The total preferred issue
of the Burt Company will then be $2,750,000.

The capital stock of the Toronto Carpet Company is to
be doubled, being raised from $500,000 to $1,000,000 by the
issue of $200,000 preferred and $300,000 common. The terms
of issue have not yet been made public. The company has
had a very successful year.

Ottawa Electric Railway.

The Ottawa Electric Company is applying for power to
increase the capital stock from $1,500,000 to $3,000,000.

The Canadian Sardine Company, Limited, has received
authorization from the Government to increase its capital
from $1,000,000 to $1,600,000. This is the new company con-
cern which was authorized by Mr. Johnston, of Johnston, Mc-
Connell and Allison, and Sir William Van Horne. The entire
production of the present plant is said to be sold for the
next vear, and the new capital is being secured with the view
of increasing the output of the plant.

— e

HOLLINGER REPORT

Profits of $40,000 per week are shown in the provisional
statement of the Hollinger Gold Mines, Limited. The
surplus is given at over $800,000, of which $550,000 repre-
sents profits from operations. As a sufficient surplus had
been accumulated to meet any emergency, the directors have
decided to commence a regular distribution of profits among
the shareholders every four weeks.

The statement shows the cash on hand to amount to $33,-
496.44, and bullion of $27,570. The bullion shipped, but not
paid for, is given as $80,408.65. The gold precipitates on
hand are $97,500, and gold in slags and mill solutions $41,-
000. The reserve for dividend No. 1 is placed at $9o0,000,
while the total current assets amount to $420,464.34. The
capital assets, made up of mining properties, developments,
and plant, amount to $3,306,284.33. ‘ :

The current liabilities, made up of expenses; come to
$57.075.86, while ‘the capital stock is $3,000,000. The pre-
mium on shares sold invested in the plant and development.
are $250,000. while the ~profits re-invested in plant
amount to $82,432.02, reserve for dividend No. 1,
800,000, while the balance in reserve is given as 333_6-338-89'
It is estimated that the surplus on November 2nd, will, when
the returns come in, be approximately $8,000,000.

The underground development has been most satisfactory.
With 40 stamps in operation, the plant has n'nlled fr'om _450
to 500 tons per day, while on an average it is treating 300
tons daily. :

An overdraft of $171,018.80 is shown by city auditor Cluff
2 monthlv statavfegt recently submitted to the Ottawa
board of control. The main figures are $54,076 in the water-.
works; and $65,227 in the board of works. :
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INVESTMENTS AND THE MARKET

News and Notes ot Active Companies—Their Financing, Operations, Developments, Extensions,
Dividends and Future Plans

St. Paul, Minneapolis and Sault Ste. Marie Railway.—
“Soo’’ Railway September gross increase in earnings is re-
ported at $191,574; net increase, $32,902. From July 1,
gross increase, $584,476; net increase, $52,152.

Canadian Car and Foundry Company.—The Canadian
Car and Foundry Company have purchased the Pratt and
Letchworth Company of Brantford. This company employs
five hundred hands in the manufacture of malleable iron cast-
ings. The firm now becomes a purely Canadian concern, its
general policy having been formerly directed from Buffalo.
No change is contemplated in operating, management or
name, and extensive enlargements to the plant are proposed.

Canadian Pacific Raillway.—Directors of Canadian Pa-
cific will meet on Monday to declare regular quarterly divi-
dends on the common and preferred stocks. At this meeting
some statement may be made regarding the forthcoming of
$60,000,000 of new stock.

The $2,000,000 of unissued stock of the old authoriza-
tion of $200,000,000 will, in all likelihood, be offered to a
syndicate of London bankers and listed with the $18,000,000
stock issued and fully paid October 18 last.

London and Canadian Loan and Agency Company.—
The London and Canadian Loan and Agency Company will
offer to shareholders of record December 15, $250,000 new
stock at par. The paid-up capital of the company will thus
be increased from $1,000,000 to $1,250,000. The authorized
capital is $2,000,000.

The new shares will be offered at par value of $50 to
shareholders in the proportion of one share of new for every
share of old stock now held. Payment will be in five instal-
ments of $10 each, commencing February 1, 1913, the last
payment being due January 2, 1914.

Nova Scotla Steel and Coal Company.—The Nova Scotia
Steel and Coal Company’s October output of the coal mines
amounted to 79,000 tons, as against 67,688 tons in Septem-
ber. The total shipments for the month amounted to 81,000
tons, as against 78,789 in September., The pig iron produc-
tion totalled 7,800 tons, as against 7,480 tons in September,
steel ingots 9,200 tons, as against 6,722 in September., The
iron ore production during the month totalled 81,000, as cOm-
pared with 61,800 in September,

The coal output of 79,000 tons constituted a new high

record for monthly output, while the output of the steel de-
partment 1s the best for years,

Mexico Tramways Company.—This company will offer
for subscription the balance remaining unissued of the
capital stock of the company, namely, $3,500,000, This will
bring the amount of stock issued up to the full amount of
$20,000,000. The issue is being made for the purpose of
providing funds for the extensions of the tramway System,
for advances to subsidiary companies in connection with the
developments of their plants and business, for repaying tem-
porary loans, and for other purposes of the company. The
new shares will be offered at par to shareholders of record
on November 16, in the proportion of 7-33 of a new share for
every old share now held. The new shares will rank for
dividend from February 1, 1913.

Porto Rico Railways Company.—Porto Rico Railways
Company had another decrease in net earnings in Septem-
ber, although a slight increase was noted in gross. The de-
crease in net represents 22.19 per cent. of last year’s Septem-
ber figures. For nine months a gain in gross and a loss in
net are also registered, the decrease in net being 15.27 from
the same period last year,

A comparative statement of earnmings follows:—

tember— 1911. 1912.

Seg:;ss ...... $ 62,848 $ 64,015 Inc. 8 1,167

Wb 2 31,625 24,600 Dec. 7,016
Nine months—

; $615,546 Inc. $63,146

(I:JI::SS $225§;,:gg 237,610 Dec. 42,840

Light and Power company.—Net
illion dollars for the month of Sep-
first statement of earnings publish-
ed by the Brazilian Traction, Light and. Power Compamy:
On the $03,000,000 capital stock issued this represents ap
proximately 12 per cent, per annum.

Brazilian Traction,
earnings of nearly one m
tember are shown in the

During September last year the Rio Company’s net carn-
ings were $504,783, and Sao Paulo’s net earnings $201,832,
the total for the two companies being $796,615. This does
not include the Sao Paulo Electric Company, which is now in
the merger. :

Following is the statement of earnings and operating e¢x-
penses of the Brazilian Traction Company for September,
1912 ;—

Gross earnings for operations .......... $1,601,208
Operating expenses | i Lo il i 737,397
et CAINES L i ivaios rvs vapa s 953,901

Dominion Iron and Steel Company.—The Dominion Iron
and Steel Company made new records last month. The out-
put of pig iron, blooms and rods and coke is considerably in
excess of that for any previous month. The figures for the
wire and nail mill are not yet available, but both have estab-
lished records.

The shipments, while well up to the average, are some
3,000 tons below the record. The blowing in of the new No.
8 blast furnace is responsible principally for the increased

output. Following are the figures:—
DI SEON CORE v ol san wmm i s A S e 31,000
Steel Ingots, OIS v /vvis os diss vsvemess e 20,975
Bloom:, -tons i vy A U (s e T . 27,880
RAIIS. tONB =il iiaviasons o nle taielolsiecs sitrvie v 4376w 15,656
ROAEAOBE s it oo T s T Ry W D oee e 8,868
O A T e e (gt ) S A SR ++ 50,840
Total shipments, tONs ... iviisvvesove 20,360
R
PERSONAL NOTES

Premier Sifton, of Alberta, is in England.

Messrs. W. R. R. Allan, Winnipeg, and Allan C. Dunlop,
Montreal, are applying for membership on the Montreal
Stock Exchange.

Mr. M. M. Reynolds, vice-pfesident of the Grand Trunk,
was elected a director of the Montreal Warehousing Company
in the place of Mr. J. W. Loud.

Mr. Russell Blackburn, Ottawa, was elected a director
of the Bank of Ottawa to fill the vacancy caused by the death
of the late H. F. McLachlin, of Arnprior.

Mr. G. W. Goodall, the Western Canada representative of
The Monetary Times, is making his biennial trip through
the prairie provinces and British Columbia.

Mr. T. W. Forwood, of Messrs. Thos. W. Forwood and
Co., stock brokers, has been elected a director of The
Holmes Electric Protection Company, of Toronto,

Mr. Rudolf Kranke, foreign superintendent and attorney
of the South German Reinsurance Company, Limited, of
Munich, was a recent visitor to the head office of The Mone-
tary Times.

Mr. J. J. Durance, manager for Canada of the General
Accident Assurance Company of Canada, has returned to
loronto from a trip to Western Canada, and reports general
conditions good, and the outlook in his particular sphere
excellent,

Mr. R. C. L. Gault has retired from the stock brokerage
firm of Messrs. Gault, Stephens & Company, and formed a
partnership with Messrs. Neuville, Belleau, Quebec. The
new firm will be known as Messrs. Belleau, Gault & Com.-
pany. Both partners are members of the Montreal Stock Fx.
change. The brokerage business of Messrs. Gault, Stephens
& Company, from which Mr. R. C. L. Gault retires, will be
continued by Mr. F. C. Stephens, under the name of Messrs
F. C. Stephens & Company. , ;

—_——————

Mr. Henry J. Fuller, of Montreal, president ofithe Can-
adian Fairbanks-Morse Company, Limited, has been elected
a director of the company. 2

Application will be made to the Dominion Parliament for
an act to incorporate the Canadian-Phoenix Insurance Com.
pany, with power to carry on the business of a fire insurance
company in all its branches. Messrs. Henderson and Mathe. '
son, Brandon, are solicitors for the applicants. i

PR———

—
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BOND TENDERS INVITED

Monetary Times’ Weekly Register of Information for
Bond Dealers and Municipal Officials

Camrose, Alta.—The Camrose public school board will,
in the near future, issue debentures covering a total of
$10,000.

stoughton, Sask.—Until November 11th for $4,500 15
year 6 per cent, skating rink debentures. D. S. Lloyd,
secretary-treasurer.

Transcona, Man.—Until November 15th for $120,000 5
per cent. 20-year school debentures. J. W. Gunn, Sr., chair-
man of School Board.

Cuelph, Ont.—The directors of the Guelph general hos-
pital have requested the city council to submit a by-law to
raise $28,000 for required alterations.

London, Ont.—A by-law to set aside $890,000 for the
electrification of the London and Port Stanley Railway will
be submitted to the ratepayers in January.

Nokomis, Sask.—Until November 3oth for $5,000 .rink,
and $5,000 street debentures; interest 67 ; maturing in 20
yvears. N. A. Armour, secretary-treasurer.
sarnia, Ont.—Sarnia citizens carried the waterworks by-
law. The city will spend nearly one-half million dollars to
get pure water from the share of Lake Huron.

Kildonan, Man.—Kildonan council decided on the sub-
mission of two money by-laws in December for two schools
costing $100,000, and a new school costing $26,000.

Steelton, Ont.—Until December 3rd for $7,000 school,

,000 park, and $15,500 pavement debentures. J. Robinson,
clerk. (Official advertisement appears on another page.)

Yorkton, Sask.—Until November 12th for $207,000 5 per
cent. 10, 20 and 3o0-year debentures. T. F. Acheson, secre-
tary-treasurer. (Official advertisement appears on another

mel)l.lmth. Alta.—Until November zoth for $”’OOG-00(§ per
cent. 20-year local improvement debentures. M. frey,
secretary-treasurer. (Official advertisement appears on an-

e.
o‘be;&:%ls)cl Landing, Alta.—Until November 25th for
$80,000 5% per cent. 25-year waterworks deoentures. C. E.
Nancekivell, secretary-treasurer. (Official advertisement ap-
pears on another page.)

Windsor, Ont.—The ratepayers voted favorably on two
by-laws, authorizing the expenditure of $12,000 for a fire en-
gine and granting the usual exemptions to the Leggatt and
Platt Spring Bed Company,

North Vancouver, B.C.—Until November 13th for $16g,-
000 5 per cent. 50-year streets, sidewalks, park and_ schools
debentures; and $61,823 5 per cent. 20-vear local improve-
ment debentures. John G. Harmer, C.M.C.

Biggar, Sask.—Until November 11th for $12,000 30-year
s% per cent. grading, and $12,800 j0-vear 5} per cent.
waterworks debentures. H. P. Turner, secretary-treasurer.
{Official advertisement appears on another page.)

Preston, Ont.—On November 18, the elector; of Preston
will intimate whether or not they approve of giving assist-
ance in the shape of a loan to the Anchor Bedding Company,
Limited, of Toronto, who are desirous of erecting a factory
lheren.“mn' B.C.—Until December 1st for $65,000 5 per
cent. 25-year electric light and power; $25,000 5 per cent.
25-year waterworks; $15,000 5 per cent. 1s-year schools;
$10,000 § per cent. 10-year streets debentures. James Greig,

Mi&lvlllo, sask.—Until November 11th for $55,000 5 per
cent. 4o-year town hall; $6,coo 5 per cent. 6-year mill loan;
and $43,300 5 per cent. 3o-year debentux:es‘. Fred H. Clark-
son, secretary;treasurer. (Official advertisement appears on

r e. :

anotl‘l’e‘mgoaﬁ’ sask.—Up to November 25th for local improve-
ment debentures (cement sidewalks), $31,000, 5 per cent.,
20 years, and $15,000 electric light debentures, 5 per cent.,
30 years. Albert Moore, secretary-treasurer, Outlook. (Of-
ficial advertisement appears on another page.) :

Calgary, Alta.—A by-law providing for a total appropri-
ation of $000,000, apportioned as follows : —Bridges, $7§9,_-
o000 for right of way on south side of Bow River, producing
Centre Street to the river edge, $40,000; for engineering
and contingencies,  $51,000; for re-erecting the present
Ninth Street West bridge at Fourteenth Street West, $40,000,
may be voted on by the electors. P

North Vancouver, B.C.—The North Vancouver school
board were advised to make a request to the council to sub-
mit a by-law for $62,000. : :

A by-law will be introduced at the next meeting asking
for permission to expend the sum of $75,000 on a new school
site. The North Vancouver City Council will, in the near

future, submit to the ratepayers of this city a by-law asking’

r permission to plirchase stock in the Burrard Tunnel ‘and
Bridge Company to the extent of "$150,000.
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SPASMODICAL LONDON FLOTATIONS

—
Land and Marble Issues Made Overseas—Dominion
Steel Bonds for Sinking Fund

Another Canadian land issue is being made in London,
that of the Southern Ontario Land Company, with a capital
of £250,000 in £1 shares. One hundred and fifty thousand
shares are offered this week at par. It is proposed to de-
velop 5,200 acres in Essex and Kent counties. The Finan-
cial News says the prospectus fails to give a clear idea of
the way the new organization will develop. The hope of
profit apparently rests on the suggestion that the value
of the land will naturally increase. ‘‘It seems a case where
the necessity of calling in of the British investor has not
been proven.’’

British Canadian Marble Company.

Six per cent. first mortgage bonds of the British Cana-
dian Marble Company, Limited, to the extent of $100,000
have been offered in London by the Canadian and Colonial
Corporation, Limited, at 95. The bonds are to bearer, and
constitute a first fixed mortgage on the properties acquired
and a floating charge in the whole undertaking and assets
of the company. The property, which is in Quebec, con-
sists of about 200 acres, and the waterpower of the Gal-
way River, which is on the property, is more than suf-
ficient to work the plant.

The Quebec Central Railway runs alongside the quar-
ries, which are situated less than fifty miles south of the
city of Quebec. The estimated value of marble actually in
sight is as follows :—

Red—3,000,000 cubic feet at $2................. $6,000,000
Various other colors—6,000,000 cubic feet at $1.. 6,000,000

312,000,&;
Properties in Quebec.

The company has obtained a contract from a Toronto
firm to supply them with 6,000 square feet of marble per
month, at 9o cents per square foot finished, which, though
a low price, will yield a profit. This contract represents
$5,400 per month gross Droﬁ;. The running expenses of
the plant, it is estimated, will be less than 83,000 per
month, providing for an output of marble to the value of
B15,000 at least; so that if this were the only contract, the
company should have a net profit of $2,400 per month, and
be accumulating reserves of marble to the net value of
80,600 per month. The companv has no existing debt or
liability. X

The National Trust Company, acting on behalf of the
Dominion Iron and Steel Company, will receive up to No-
vember 2oth proposals to sell 5 per cent. mortgage bonds
of the Dominion Iron and Steel Company up to an amount
of $52.600.27 for sinking fund purposes.

—_———-—————

MONTREAL FIRE AND WATER

The frequent breakdowns in Montreal’s water depart-
ment were discussed by the fire underwriters this week, an
increase of rates being considered. Mr. A. W. Hadrill, sec-
retary of the Canadian Fire Underwriters’ Association, stated
after the meeting that the discussion was the result of the
heavy loss at the fire in St. Patrick Street on Sunday night,
as no one denied the lack of water had run up the loss.
“When we consider that both buildings were fully equipped
with fire sprinklers, we feel the fire should have been con-
fined to the rope-walk and that probably would have been the
case had there been enough water. The neglect of the water
department to have their 15,000,000 gallon pump ready,
which was ordered last year, is an instance of the way things
are done. We are inclined to believe that the cause for s0
many accidents is either bad material or bad engineering,
or insufficient supervision.”

Mayor Lavallee says: “I will have an investigation into
the whole question of the accidents which have been happen-
ing to the water system of the city. The investigation as
to the pipes and the engines, will be made by experts an
also the enginecers of the city.” Zisa

—>-->—

Messrs. D. Lorne McGibbon and F. H. Anson, of Mont-
real, have completed arrangements for the erection of .a new
sugar refinery at St. John, N.B., which will, it 1s saxd..ggz’
an output of 2,000 barrels of sugar per day. Mr. MeGithon
arranged a deposit with the chamberlain of St. oyl 8
guarantee that the plant will be complete ‘Y“h.‘P twg_ yez:)rosé
a;!-d for considerations made by the city. It 1s un —_
that a part of the plan is to have an 1m A
ot ol st.p]‘ohn§ N.B.. ard the West Inc.lles, the a'd-
vantage of which will be that the raw product will come dir-
ect to St. John by steamship. = . ‘

proved steamship

IO
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DOMINION’S LOAN TRANSACTIONS

Financing During the Past Fiscal Year Was Light—
Payment to Grand Trunk Pacific Railway

The loan transactions of the Dominion Government for
the past fiscal year are detailed in the official returns just
issued. On May 1st, 1911, the 4 per cent, loan of 1874, ex-
tended to that date, for £1,035,858, or $7,001,178, was re-
deemed in cash. This loan was issued in London for £4,-
000,000 in 1874 to run for thirty years. On May 1st, 1904,
41,500,000 of this loan was _rcdccmcd, and £2,500,000 Wwas
extended to May 1st, 1907, with the option of converting 1nto
3 per cent. stock at £105 for each 4100, 1874 loan. £573,"
345 was so converted. On May i1st, 1907, the balance of the
loan then outstanding, £1,831,308, was further extended till
May 1st, 1911, with a similar option of converting into 3 per
cent, stock up to April 3oth, 1910; £906,532 was so converted.
Loan Issued in London,

In February, 1912, a loan of £5,000,000 3% per cent.
stock, due July 1st, 1950, with option to the Government to
redeem at par on or after July 1st, 1930, on giving six
months notice, was issued in London at 498 per cent. for the
purpose of providing for the redemption on May Ist, 1912,
of the 3% per cent. loan of 1908-12,

On May 1st, 1912, the 33 per cent. loan of 1908-12 for
£4,681,870, or $22,785,103, was redeemed and dealt with as
follows :—

TR T G DT Y R e G e R A e e R AT $17,344,113

Converted into 3% per cent. loan, 1030-50 (Feb-
THRTY; 1012, 18BUC) " /ol v o s hnewa o viuis e 5,440,990
$22,785,103

Canada Reduced Loan.

The above loan was issued in London for £5,000,000,
June 24th, 1908, redeemable May 1st, 1912, with the option
up to joth September, 1910, of converting into 3 per cent.
inscribed stock 1038 on the basis of £106 for each £100 3%
per cent, loan., On the maturity of the Canada RCdm_:Cd
Loan of 1885, due 1st January, 1910, and of the 1875 portion
of the 1875-8 guaranteed loan due 1st October, 1910, stocks
of the above loan, to the extent of £130,435, and [7(’0'8.44'
respectively, which were held as a portion of the Sinking
Funds of such loans, were cancelled, and the amount of the
3% per cent. loan then outstanding was reduced by such
amounts. Stocks and bonds to the amount of £120,850 were
converted into 1938 stock under the terms of the prospectus.

‘The sum of $4,004,416 has been paid to the Grand Trunk
Pacific Railway Company, out of the Consolidated Revenue
Fund of the Dominion, to meet the obligations of the Crown
to that company.

———-——

KOOTENAY AND BOUNDARY DISTRICT MINES

With production for the third week in October totalling
52,148 tons the ore output for the Kootenay and Boundary
districts reached a figure for the year to date of 2,027,482
tons, setting up a new record for the mines of this section
of British Columbia. .

Over half of this total is contributed by the Granby
Company at Grand Forks and the British Columbia Copper
Company at Greenwood has smelted over 500,000 tons. The
greater part of the balance of about half a million tons came
from the mines of the Rossland, Nelson, East Kootenay,
Slocan and Ainsworth districts, Over a quarter million
tons has been smelted by the Consolidated Company at Trail
this year to date.

Bloister copper shipments from the Granby smelter last
week were 454,000 pounds, making a total for the year of
18,333,500 pounds. Smelter receipts for the week were
36,540 tons and for the year to date 1,870,950 tons.

’ Ore production and smelter receipts in detail were:

Nelson district—Week, 1,553 tons; year, 51,202 tons.

East Kootenay production—Week, 1,045 tons;  year,

6,600 tons. 4 :

3 69R0;51;md production—Week, 4,620 tons; year, 108,501

ons. :

: Boundary production—Week, 42,750 tons; year, 1,651,-

608 tons. ; . .W Kk ¢
Slocan and Ainsworth production—Week, 2,171 tons; year,

89’3980:12215{dated Company’s smelter receipts, Trail—Week,

. 262,033 tons. 2
5'53%:?3:}; yéz{;xmbi‘a Copper Company’s receipts, Green-

__Week, '14,808 tons; year, 510,030.tons. :
woo%rx;; sz:n4e]ter receipts, Grand Forks—Week, 26,104
tons ; .vear, 1,038,006 tons. »

“The name of A. R. Rice and ‘Company, 'Lim.ited’ has
been changed to Rice-Hydra, Limited.

Volume 49.

NEW CENERAL MANACER OF BANK OF BRITISH
NORTH AMERICA

A keen, capable business man and eéxperienced banker,
Mr. H. B. Mackenzie has become general manager of the
Bank of British North America, and undoubtedly will uphold
the worthy traditions of Canadian banking and the high
standard of business and success maintained for many years
by the bank. Mr. Mackenzie has a thorough knowledge of
the needs, the problems and the development of the various
provinces of the Dominion. His responsibilities will be heavy
but his shoulders are broad and will carry them. i

Born at Ingersoll, Ont., in 1867, a son of the Venerable
Archdeacon Mackenzie, Rector of Grace Church, Brantford,
his banking career commenced in the service of the Canadian
Bank of Commerce in 1884, but in June, 1887, he joined the
Bank of British North America at Brantford. In 1890, he was

Mr. H. B. Mackenzie

transferred to the general manager’s office, at Montreal, and
three years later was appointed secretary to the general man.
ager. Shortly afterwards he became accountant at London,
Ont., and was later connected for some years with the in-
spection staff, being promoted in 1903 to the office of chief
inspector. In August, 1905, he was placed in charge of the
Victoria, B.C., branch. In 1907, Mr. Mackenzie was appoint-
ed superintendent of Central Branches, with headquarters gy
Winnipeg, and three years later he was selected to fill the
still more important post of superintendent of branches gap
Montreal, which he now leaves for that of general manager.

Mr. H. Stikeman, who is retiring from the position of
general manager of the bank, joined the st*ff in London
England, in 18609, and has served 43 vears, during the last
18 years of which he has occupied the position of general
manager. His health, for sometime past, has not been good
Early in the year he asked the directors to be relieved of hi;
duties whenever it could be done without causing inconvenj.
ence and this has been done.

- eao»e

adt

RECINA IS MOVINC UPWARD

Bank clearings at Regina last month totalled $12,049,-
371, as compared with $6,565,619 for the correspondin;,
month of 1911, This increase of nearly 100 per cent. is
worthy of note when ‘it is borne in mind that only foyy
months ago ‘this city passed through a terrible experience
the effects of which would ordinarily take some time to be
remedied.

During 1011 Regina occupied thirteenth position amon
the cities in the volume of bank clearings, and it looks &
if Regina intends occupying a position several places higher
up the list this year.

—————-——

The Dominion ‘government. is to .spend 810,000 on
erection of a wharf in the Saskatchewan at Edmonton. The
whatf will be built at the landing place used by the steame 6
at-the present time, the contract has.been let :to <Messx-:s
Smith Bros., of Jasper Street West. & : o
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NEW YORK AND CANADIAN GRAIN

Rules for Trading in Canadian Contracts Are Being
Prepared—Better Port Facilities

———

A special produce exchange committee at New York is
pow preparing a set of rules, according to which it is

sed to trade in Canadian grain contracts on the New
York market, subject to the approval of the regular grain
committee and to the final assent of the produce exchange.

The volume of business involved in the admission of
contract quotations of Canadian origin to the New York
produce exchange may not be less than .$loo,qoo,ooo a
year. Canada’s exports of wheat last year including flour
were valued at nearly $80,000,000, comprising 64,000,000
bushels of wheat and 3,739,000 barrels of flour.

Total Crain Export.

Qats exports and other smaller grains amounted to near-
ly 10,000,000 bushels. The total grain export aggregated
76,000,000 bushels, a large part of which sought foreign
markets by way of the North American ports. These in-
cluded Portland, Boston, New York, Philadelphia and Balti-
more.

Owing to the limited period of navigation by way of the
St. -Lawrence, Montreal’s activity in the grain export trade
is confined to a period of about five months. The routing
of Canadian grain is determined on the lake portion of the
movement. In coming through the upper lake ports in bond,
it enters the United States through the lower lake ports from
which the trunk lines deliver it to the Atlantic seaboard.

United States Ports Have Advantage.

Owing to the large tonnage of freight space available
at the North-Atlantic ports of the United States, the ad-
vantage in filling contracts for Canadian grain frequently
lies in shipping through these ports on prevailing rates, es-
pecially in berth rates and to some extent in cargo
business.

The entrance of the New York produce exchange into
the Canadian contract business by quotations in New York
would presumably bring a large measure of European busi-
ness direct to that market. The probability now is that the

in authorities will decide to admit Canadian quotations,
making Winnipeg and New York the two main points of
future contract operations for Canadian grain.

— -

ANNUITY EXPERIENCE.

—_—

The paper, read by Mr. John S. Thompsen, assistant
actuary, at the annual convention of' the Actuarial Society
of America, held at Toronto, dealt with the annuity experi-
ence of the Mutual Life Insurance Company of New York
from the date of commencement of the issuance of annuity
policies up to their policy anniversaries in 1g1o. The lives
were separated into two classes, Domestic and Foreign, the
Domestic being annuitants resident in the United States and
Canada, the Foreign all others, principally residents of Eng-
land and France. Each class was divided into male and
female annuitants. The extent of the data may be judged
from the following table:—

Entrants. Years of Risk.  Deaths.
Domestic, male 976 8,025 341
i female .. 1,467 13,024 446
Foreign, male . 2,003 25,119 1,137
o female . 1,868 18,408 561

Whilst the data were not of sufficient extent to justify the
construction of select tables, a large enough number of lives
whase involved to give considerable standing to an aggregate
table such as might be used for the purpose of the annual
valuation of the liabilities of a life insurance company in re-

to its annuities. It was found that on the whole the
yitality among domestic annuitants was considerably superior
to that of the foreign. which latter exhibits a rate of mortality
in close agreement with that which is shown by a table, which
was derived by Mr. McClintock over fifteen vears ago, and
which is the standard generally used in life office valuations
of annuity liabilities in the United States. By the use of a
' office it was indicated that for the average distribution
of business between the sexes and among various ages, the
use of the proposed tables gives a liability in respect of an-
nuities about 4 per cent. greater than the reserve shown by
Mr. McClintock’s tables. :
IR 7, 2 § il o

" The capital stock of the Goodyear Tire and Rubber Com-
panv of Canada, Limited, has. been increased from $500,000
to $3,000,000. i e el

THE MONETARY TIMES

TRADE WITHIN THE EMPIRE

Opportunities and Suggestions for Canadian Exporters
—England’s Requirements—British West Indies

R

There is an excellent market at Bristol for Canadian
canned meats. Compressed corned beef in tapered six-
pound tins, twelve tins to the case, finds a good regular de-
mand, and for this size especially since the shortage from the
United States. Most of the supply now comes from Australia,
but of necessity, from there the deliveries are somewhat
irregular. The price per dozen tins ranges from 206s. to 34s.
($6.33 to $8.27) according to quality. Lunch tongues are
also called for in one-pound and six-pound tins, is a
suggestion from Mr. E. D. Arnaud, Canadian trade commis-
sioner, at Bristol, as is the following. The managing director
of the Bristol Fruit Brokers, Ltd., states that the prospects
for a profitable market here for Canadian apples this season
are favorable, especially for later varieties if of good quality
and well packed.

Crowing Fruit Trade.

This is confirmed by Mr. J. M. Mussen,
at Leeds, who says:

The first Canadian apples, Leeds, reached this district
during the first week in October and from an inspection of
these and subsequent arrivals, it may be stated that the fruit
is clear, of good average quality and the receivers express
themselves satisfied with the packing and appearance

A large quantity of Ontario-grown peaches has also
been sent here this year, and the fruit, especially those of
the “Elberta’” variety, are of excellent color and good flavor.
Arrangements have been made for shipments of pears from
Canada and these are expected to arrive in the near future.

Opportunities in British West Indies.

There was a slight falling off in the quantity of flour
supplied to Grenada, British West Indies by Canada and a
corresponding gain by the United States.

The imports from Canada, which fell off nearly two-
thirds in 1909, have in the last two years regained their
former figure. No increase, however, is apparent, due, no
doubt, to want of direct steamship communication. Can-
adian goods are routed partly through New York by the
steamers of the Trinidad Shipping & Trading Company, and
partly through Trinidad and Barbados by transhipment. Oc-
casionally a schooner is chartered from the Maritime pros
vinces direct.

There is an opportunity in this island for Canadian food

commissioner

stuffs and Mr. E. H. S, Flood, trade commissioner at
Barbados, will supply addresses and information to those
interested.

— >

INTEREST TABLES

Three and a half per cent, being a standard for deposit
accounts, etc., is extensively used, therefore anything
which saves time and is accurate in reckoning, is of value
to the accountant and banker. The second edition of ‘“Three
and a Half Per Cent. Interest Tables” fulfils both these re-
quirements in a satisfactory manner and gives amounts from
one hundred to ten thousand dollars. A table of days is
given.

In this volume the number of days are marked at the
top of each page, the four “Dollars” columns représenting
the principal. In computing interest for amounts under
even hundreds, remove the decimal point to the left accord-
ing as you divide the principal by 10 or 100,

Thus to find the interest on $940.00 for 320 days - at
3% 7%, remove the point one figure to the left, making the
interest $28 84.3: interest on $04 0o, $2 88.4, remove the
decimal two figures and to find the interest on $9 40, remove
three figures, making it 28.8 (say 29 cents). :

As an example the following is taken:—

Required: 219 days’ interest on $85,479 at 3% %.

DR0,000" 2 s i 1,680 00.0
g S L R e S s 113 40.0
o R T S R o RS 1 65.9

$1,705 05.0' say $1,795.0€

When necessary always carry out the mills in the cal-
culation, and when there are so cents or more, compute the
interest as on $1.00, when less, disregard. ‘‘Three and a
Half Per Cent. Interest Tables,’” Ernest Wellings, 83 Wil
liamson dnd Compdny, Toromto. =

——

" The Artificial Tce and Distilled Water Company, Limited,
has changed its name to Distilled Water Ice. Company. ik
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RECENT FIRES

Monetary Times’ Weekly Register of Fire Losses
and Insurance

Vandura, Sask.—Mr. B. Lett’s hardware store. Loss and
cause unknown.

Burk’s Falls, Ont.—Donney Brook Saw Mill. Loss and
cause unknown.
Caledonia, Ont.—November 1.—Butter factory. Loss and

cause unknown.
Ancaster, Ont.—November 6.—Mr. Griffin’s hotel.
and cause unknown.
Halifax, N.8.—October 25.—Seymour House, 67 Hollis
Street. Chimney fire.
Wesimore, Sask.—November 1.—Prairie fire.
Cause, grass set alight,
Port Hood, N.S8.—October 30.—Mr. J. Murphy’s barn.
Loss and cause unknown.
Lethbridge, Alta.—October 26.—Board of trade building.
l.oss and cause unknown,
Selkirk, Man.—October 29.—Mr. J. E. Peper’s buildings.
Loss and cause unknown.
8t. Catharines, Ont.—November 4.—St. Catharines Club.
Loss $500. Cause unknown.
Sussex, N.B.—October
Loss and cause unknown. :
Hampton, N.B.—October 25.—Mr. J. L. Coleman’s store.
l.oss and cause unknown.
Ridgetown, Ont.—October
l.oss $600. Cause unknown.
Windsor, Ont.—October 29.—Mr. A. Gitlin’s residence.
l.oss $100. Cause unknown.
Stettler, Sask.—October 23.—Prairie fires.
posed sparks from steam shovel.
8t. Mary's, Ont.—October 29.—Mr. T. Gordon’s premises.
Loss $50. Cause, burning paper.
_Oll'dl(on, Alta.—Mr. S. Smith’s residence.
partially insured. Cause unknown.
; Halleybury, Ont.— November 1.—Log cabin, rear Brown-
ing Street. Loss and cause unknown.
° Moncton, N.B.—October 31.—Mr. J. Trite’s barn.
$500. Cause, supposed incendiary.
Palmerston, Ont.—November 1.—Mr. A. Wilkie’s barn.
Loss unknown. Cause, upset lantern.
Trenton, Ont.—November 1.—Mr. C. A. Nantin, saw
Loss §1,600. Cause, incendiary.
Guelph, Ont.—November 6,—Mr. C. Robinson’s barn,
Verney Street. Loss and cause unknown.,
_ Windsor, Ont.—October 31.—Mr. A. S. Horton’s build-
ing, Pitt Street. Loss $100. Cause, stove. x
Penetanguishene, Ont.—October 31.—Pile of coal at
Asylum dock. Loss and cause unknown.
Regina, Sask.-—October 30,.—Rear of candy store east of
Tenth Avenue. Loss and Cause unknown.
_ New Haven, P.E.l.—October 29.—Mr. R. A. McPhail’s
buildings. Loss $500. Cause unknown.

Brantford, Ont.—October 31.—Mr. J. Turner’s residence,
203 Brock Street. Loss and cause unknown.

Loss slight.

29.—Dr. Ellison’s residence.

Robertson’s barn.

31.—Dr.

Cause, sup-

Loss 81,200,

Loss

mill,

Wingham, Ont.—October 31.—Exchange Hotel. Loss
$3,000. partially insured. Cause unknown.

Calgary, Alta.—October 30.—Mr. Kronick’s store, 428
Sixth Avenue East. Loss and cause unknown.

Fort William, Ont.—October 29.— 13 Court Street. Loss

unknown. Cause, children burning rubbish.

Fort Willlam, Ont.—October 30.-—~Mr. A. Bishop’s lumber
vard, North Lake. Loss $30,000. Cause, sparks.

Cloucester, Ont.—October 26.—Mr. A. Lacroix’s
Loss unknown. Cause, supposed incendiary.

Fabre, Que.—October 31.—Fabre Roman Catholic Church.
Loss $1,500. Insurance $500. Cause unknown.

stanstead, Que.—October 31.—Mr. 1. Whipple’s barber’s
shop. Loss unknown. Cause, overheated lamp.

sackville, N.B.—October 31.—Messrs. Turners’ Brothers
barn, Salem Street.. Loss $500, insurance $r100. :
A sask.—October 24.—Saskatchewan Co-operative

barn.

Libe
Companvr"sy’elevator. Loss and cause unknown.

Cranbrook, B.C.—October’ 28—Mr. A. B. McDonald’s
residence. Loss $200. Cause, oil stove explosion.

3 —October 31.—Mr. W. H. Smith’s barn,
e vheTb L(c))si 'Oand cause unknown.

Union Street, Calais.
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Port Arthur, Ont.—October 20—Mr. T. Ross’s residence,
13 Court Street South. Loss and cause unknown.

Sioux Lookout, Ont.—November 2.—Mr. J. Goldstein’s
store and another store. Loss and cause unknown. -

Pelee Island, Ont.—October 31.—Southside Methodist
Church. Loss $100. Cause, supposed incendiary.

Toledo, Ont.—October 62.—Mr. A. Code’s store.
$1,500. Insurance $500. Cause, defective chimney.

Hamilton, Ont.—November 1.—Mr. S. Frank’s residence,
67 George Street. Loss unknown. Cause, alcohol stove.

Sydney, N.S.—October 30.—Miles’ grocery store on
Charlotte Street. Loss unknown. Cause, electrical defects.

Swan Lake, Man.—October 23.—Mr. L. Scamp’s resi-
dence. Loss unknown. Cause, supposed defective stove pipe.

Kincardine, Ont.—October 27.—Mr. T. Harris’s resi-
dence. Loss unknown. Origin, supposed incendiary.

Port McNicoll, Ont.—October 24.—Mr. P. H. Beattie's
residence. Loss unknown, partially insured. Cause wun-

Loss

- known.

Parry Sound, Ont.—November 5.—Mr. J. Brint’s stable,
10 cows were burned. Loss unknown. Cause, probably de-
fective wiring.

Fort Dufferin, N.B.—Mr. W. H. McKee’s fish house.
Loss $200. Insurance, Western $100. Cause, presumably
boys. .

Vancouver, B.C.—October 29.—Dresder Rooming House,
Water and Cordova Streets. Loss unknown. Cause, defective
flue.

New Westminster, B.C.—October 29.—Campbell River
Lumber Company’s mill at Colebrook. ILoss and cause un-
known.

Pangman, Sask.—October 23.—Mr. O. Benson’s livery
stable. Mr. H. Myers’ goods destroyed. Loss and cause
unknown.

Creen River, N.B.—October 29.—Mr. G. Fournier’s fish-
ing gear, two hundred quintals of cod-fish. Loss and cause
unknown.

Thorold, Ont.—October 30.—Building owned by Mr. A
Smith, Fort Smith, Arkansas. Loss $1,500, partially insured.
Cause unknown.

Brockville, Ont. —November 5.—Mr. G. Bayless’ steamer
“Russell Sage.” Loss, steamer $3,000; cargo not known.
Cause unknown.

Kingston,
Pyke’s gasoline launch.
Cause, gasoline ignited.

Moose Jaw, Sask.—October 28.—Mr. W. H. Lamb’s barn
near Newberry School. TLoss $7,500. Insurance $3,000,
Central Canada and Rochester German Underwriters. Cause
unknown.

St. Catharines, Ont.—October 30.—Building on Balfour
Street, owned by Mr. McIntree. Loss and cause unknown :
Rear Domits’ restaurant, 126 St. Paul’s Street. Loss and
cause unknown.

Vietoria, B.C.—October 26.—Mr. J. Todd’s barn, ete.,
Cedar Hill Farm. Loss $6,000. Cause, sparks.

October 31.—Mr. B. Gornanson’s automobile.
cause unknown,

Ingersoll, Ont.—November 1.—Mr. J. Christopher’s barn.
Loss unknown. Cause, supposed incendiary.

November 4.—Mr. Cole’s residence, Canterbury Street.
Loss unknown, defetive stove pipe.

Ottawa, Ont.—October 28.—102 Rideau Street.
and cause unknown.

November 5.—Mr. J. C. Curran’s. residence, 376 Sussex
Sreet. Loss $200. Cause, gasoline torch exploded

Owen Sound, Ont.—November 1.—Mrs. G. Davey’s resi-
dence, Third Avenue. Loss $50. Cause, children playing
with matches; Mr. J. Porter’s residence, 575 Second Avenue
Loss unknown. Insurance $1,400. Cause, supposed fumace:

Wiarton, Ont.—October 30.—G.T.R. engine cab. Loss
and cause unknown.

October: 31.—Mr. D. Davidson’s barns, Big Bay. Loss
unknown. Insurance $2,000. Cause, sparks from threshing
machine.

Kemble, Ont.—October 19.—Mr. W. Burnett’s house., Loss
and cause unknown.

November 1.—Mr. W. Davidson’s and Mr. J. Gardner’s
bﬁ}'ns. Loss unknown. Cause, sparks from threshing ma.-
chine.

Portage la Prairie, Man.—October 31.—Mr. S. Henry’s
farm house, Rosendal. Loss $4,000. Cause unknown.

November 2.—Captain FErnest Harrison, Winnipeg
dwelling house. Loss $6,000. Insurance $600. Cause, sup:
posed sparks from threshing machine.

(Continued on Page 719).

‘Ont.—November
Loss

6.—Messrs.  Smith and
$5,000, partially insured.

Loss and

Loss

e -

-
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WORKING IN THE INTEREST OF GLEAN LIFE INSURANGE

Officers and Members of the Executive Committee of the
Life Underwriters’ Association of Canada

-

JOHN A. TORY, PRESIDENT, J. T. WILSON, EASTERN VILE- R. C. McCUISH, WESTERN VICE-
TORONTO PRESIDENT, HALIFAX PRESIDENT, WINNIPEC

J. F. WESTON, HON. PRESIDENT, NEIL D. SILLS, VICE-PRESIDENT, F. T. STANFORD, SECRETARY-
TORONTO RICHMOND, VA. TREASURER, TORONTO

Life Underwriters’ Association of Canada. Although this organization has been in existence for only five years,

the results accomplished by its enthusiastic officers and members have been remarkable. That the business was
burdened with certain features undesirable alike to companies and the public, was admitted by the underwriters of
Canada, and they set out, of their own will and accord, to clean house. ]

Rebating, the twisting of policies from one company to another, misrepresentation, and other evils of life
underwriting, in consequence, have practically disappeared. The type of man engaged in canvassing business has
improved materially, some of the keenest business men of the Dominion now being engaged in this work. The Association
movement, as it is popularly known, also has brought the men in the field into close and sympathetic touch with the
head office officials, a most desirable factor.

The accompanying photographs are those of the officers and members of the executive committee who will steer thk?
Association’s course during the current year. Their annual convention next year will be held at Ottawa, and will likely
prove as popular as its six predecessors.

The business of life insurance in Canada has grown to large proportions, making the work of'. °
the more important. At the end of last year there was in force a net amount of $950,220,771 of life insurance. 1€
amount of policies new and taken up totalled $176,866,979 and the premiums for the year aggregated $31,619,626.

TH E raising of the profession of life insurance in every branch to the highest plane is, in brief, the object of the

the Association all
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W. H. HAMILTON, CUELPH J. E. HUCHES,

BRANDON JOHN O. HYNDMAN, CHARLOTTE.
TOWN, P.E.I.

PETER MACFARLANE, NEW
CLASCOW

T. J. PARKES, SHERBROOKE J. 0. PECK, WINDSOR
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S. BURROWS, BELLEVILLE R. H. CARNEY, SAULT STE. MARIE A. B. FRASER, VICTORIA

J. W. KEITH, CALCARY J. W. V. LAWLOR, ST. JOHN

A. W. IRWIN, MOOSE JAW

R. A. McCRECOR, OWEN SOUND ALLAN R. McISAAC, SYDNEY, N.S. F. MILLS, KINCSTON

B RANBAY,  VANOOUVER VIVIAN REEVE, LONDON DOUGLAS J. SCOTT, WINNIPEC



W. H. SEYMOUR, HAMILTON

W. M. STEVENS, OTTAWA

CEORCE E. WILLIAMS, CHAIRMAN
OF EXECUTIVE COMMITTEE,
MONTREAL

N. T. TRUELL, RECINA

A. F. WADDELL, STRATFORD H. B. WHITE, BROCKVILLE
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F. C. SINCLAIR, PRINCE ALBERT

J. C. TAYLOR, TORONTO

RICHARDSON YOUNG, EDMONTQN
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RECENT FIRES

(Continued from Page 714).

Cranby, Que.—October 29.—Sanitary Plumbing Supplies
Company’s factory. Loss and cause unknown,

Compton, Que.—October 29.—Compton Hotel. Loss un-
known. Insured in S. and S. Mutual Company. Cause un-
known.

Peterboro, Ont.—October 29.—Street Car No. 10. Loss
$700. cause unknown.

November 5.—Mr. T. Green’s residence, 576 Aylmer
Street. Loss $200. Cause unknown; 173 Simcoe Street.
Loss unknown. Cause, wood left in stove to dry.

Edmonton, Alta.—October 28.—Messrs. Enders and
Payne, new house, corner Stony Plain and 25th Avenue. Loss
$200. Cause, defective fire place; boarding cai, Fourth
Street East and First Street North. Loss unknown. Cause,

cooking stove; Wainwright’s stable. Loss and cause un-
known.
Truro, 'N.S.—November 3.—Union ‘Steam Laundry.

Losses: Captain Bentley’s loss, horses, etc., will probably
amount to $1,000, uninsured. The laundry loss will likely
amount to $2,000 on the building, $3,000 on the machinery,
and $700 on the office furnishings and supplies. The insur-
ance on the building is $2,000, and on the machinery $1,500.
Cause, probably gasoline.

Hamilton, Ont.—October 31.—Mr. C. Turner’s residence,
216 King William Street. Loss $100. Cause, explosion of
coal oil stove.

November 2.—Messrs. Culley & Breay’s
Street West. Loss and cause unknown.

November 3.—Mr. W. Jones’ residence, 40 Gore Avenue.
Loss slight. Cause, dry leaves burning.

Saskatoon, Sask.—October 16.—Mr. J. Brandon’s store,
217 2nd Avenue North. Loss slight. Cause, rubbish burn-
ing.

'October 17.—Early Fruit Company’s warehouse.
slight. Cause, hot ashes.

October 18.—Mr. J. Galaccian’s tent, 22nd Street West.
Loss 8s50. Cause, upset oil stove,

October 23.—108 2nd Avenue.
range.

October 25.—165 2nd Avenue North. Loss slight. Cause,
hot ashes.

Toronto, Ont.—October 29.—Berridge Apartments, owned
by Mr. J. Berridge, 55-57 Mutual Street. Loss, stock $20,
building $50. Cause, oil ignited in boiler room ; 14 Denison
Avenue, Mrs. E. Watson’s loss $20; Mr. F. McLeod’s loss
$7s. November 2.—Mr. J. C. Bevane’s, 1610 Queen Street
West. Loss $25. Cause, gas explosion.

November 4.—Messrs. Holt, Renfrew & Company, auto-
mobile. Loss $25. Cause, spark from motor; Mr. J. Rodgers,

Brunswick Avenue. Loss, goods 850, building $40.
?::se. lamp exploded.

November 6.—Mr. E. Rooney’s store, 302 College Street,
owned by Apartments Company, Limited. Loss, stock $2,500,
building $500. Cause unknown. Mr. F. Johnston’s hay-
stacks, Bedford Park. Loss unknown. Cause, supposed
incendiary. :

Winnipeg, Man.—October 28.—Red River Valley Employ-
ment Office. Loss $100. Cause unknown; 249 Main Street.
Loss and cause unknown ; 330 Notre Dame Avenue. Loss un-

store, King

Loss

Loss $25. Cause, kitchen

known. Cause, supposed incendiary; 146 James Street. Loss

unknown. Cause, supposed incendiary.
November 1.—164 McFarlane Street, owned by Mrs. B.
Hunt. Loss unknown. Cause, supposed incendiary.

November 2.—Emmanuel Church. Loss $20,000. Insur-
ance, Canadian Fire Insurance Company, $10,000; Winnipeg
Fire Insurance Company, $1,500 on the contents of the
building. Cause unknown ; 164 McFarlane Avenue. Loss and
cause unknown ; 416 Corydon Avenue. Loss $100. Cause un-
known.

November 4.—Murphy Brothers’ touring car. Loss $1,500.
Cause, explosion in carburettor : McGreevy building, Portage
Avenue. Loss $200. Covered by insurance. Cause, de-
fective wire.

Montreal, Que.—November 1.—Mr. A. Jette’s two frame
cottages at Bout de L’Ile. TLoss and cause unknown.

November 3.—Consumers’ Cordage Company, Canadian
Bag Company, St. Patrick Street, Point St. Charles. Loss
$300,000. Cause unknown. The total amount of insurance
carried by the Consumers’ Cordage Company was $350.000,
handled by the following companies:—British American,
810,000; North British, $10,000: Continental, $10,000: Com.
mercial Union, $25,000; Employers’ Liability, $5.000:
Guardian, $15.000: Hartford, $7,500; Home, $10,000: Liver.
pool, London & Globe, $15.000; North American, $10.000:
New York Underwriters, $15,000: Northern, $10,000; Nor.
wich Union, $25,000; Phoenix of London, $10,000; St. Paul,

THE MONETARY TIMES

719

$5,000; Springfield, $5,000; Sun, $5,000; Western, $10,000;
various American companies, $147,000. Insurance carried
on factory No. 2 of the Canadian- Bag Company, Limited, is
$300,000, underwritten by the following companies :—Acadia,
$1,500; Aetna, $2,500; British-American, $5,000; Caledonian,
$12,500; Continental, $10,000; Commercial Union, $15,000;
Fidelity Phoenix, $10,000; German-American, $10,000;
Guardian, $10,000; Hartford, $10,000; Home, $5,000; Law
Union '& Crown, $5,000; Liverpool, London & Globe, 22,500}
London & Lancashire, $10,000; Manitoba, $10,000; New York
Underwriters’ agency, $10,000; North American, $15,000 ; North
British and Mercantile, $15,000; Northern, $5,000; Protector,
$7,000; Pacific Coast, $7,500; Phoenix of Hartford, $70,000;
Phoenix of London, $15,000; Quebec, $7,500; Queea. $15,-
000; Royal Exchange, $5,000; Royal, $24,000; St. Paul,
$2,500; Springfield, $7,500; Sun, $2,500; Western, $7,500;
Fidelity Fire, $3,000.
— -

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED

Peterboro, Ont.—October 31.—McDonald Estate sash
and door mill. Loss $1,500. Cause, spark from smoke
stack.

Cananoque.—October 9.—Messrs. Sack Brothers, Brock-
ville, barn. Loss, stock $350, building $90. Insurance $s0.
Cause unknown.

Cavan Township, Ont.—October 15.—Mr,
barns and stables. Loss, building $2,000.
ern $goo. Cause, threshing machine:

Tilsonburg, Ont.—October 27.—Tilsonburg Packing
Company, owned by Messrs J. London and E. Barrett. Loss,
stock $20,000, building $40,000. Insured with 20 companies.

Township of North Oxford, Ont.—September 20.—Mr. A.
Upfold’s barn. Loss, grain and hay $789, building $1,400.
Insurance, building $1,400, contents $600. Cause unknown.

Montreal, Que.—October 3o.—Lyon’s Cut Rate Drug
Stores. Loss, drugs, etc., $5,000. Insured with Royal In-
surance Company and London, Liverpool and Globe. Cause
unknown.

Township of East Williams, Ont.—October 12.—Mr. W,
O’Neill’s barn. Loss, stock $1,200, building $2,500. Insur-
ance, East Williams Insurance Company, stock $600, build-
ings $1,100. Cause unknown. .
Chatham, Ont.—October 16.—Mr. W. Drader’s planing

Loss, stock $6,000, machinery $4,000. Insurance,

B. Roper’s
Insurance, West-

mill.

Perth $3,000, Manitoba $2,000, Employers’ Liability $1,000.

Cause, supposed sparks from boiler room,

Caspe, Que.—September 28.—Calhoun Lumber Company,
Limited’s, mill and lumber yard. Loss, stock $7¢,000, build-
ings $80,000. Insurance, stock, Lloyds $53,750; buildings,
Royal 8$6,000, Liverpool, London and Globe $9,000, North
British $6,000, Northern $7,000, Phoenix $10,000. Cause,
spark from power house.

Kincardine, Ont.—October 26.—The Andrew Malcolm
Furniture Company’s hoiler house. ILoss $250. Insured
with Millers’ and Manufacturers’ Insurance Company, Gore
Insurance Company, Waterloo and Perth Mutuals, Hudson
Bay Company, British America Company, and Economical.
Cause unknown.

——————

WILL SEEK WESTERN BOND BUSINESS.

A bond and debenture department has been added to
the present business of the J. A. Westman Agency, of
Regina. Mr. L. E. Curran, late of the firm of Curran
Brothers, bond and debenture dealers, of that city, has been
placed in charge of this branch. The firm will enter into
the new field early next year. The Western bond business
is extensive, and the Westman Agency hope to secure a full
measure of the business. They will move into their mew
offices shortly on Rose Street, Regina, one of the finest
buildings in the West. The J. A. Westman Agency has a
\l:rell.-deserved reputation for conducting a clean and honest
usiness.

el e

Mr. J. Hayden Horsey, local manager of the Dominion
Bank, has been appointed manager of the London, England,
branch. The position he vacated will be filled by Mr. M. S
Bogert, superintendent of the eastern branches.

~““As soon as we know whether the wheat from the prairies
will go through Vancouver in sacks or in bulk we will be

-in a position to equip ourselves with such facilities as will

make rapid handling possible,” said Mr. Carl. R. Gray,
president of the Great Northern Railway Company, whc:‘was
in° Vancouver on Saturday on an inspection trip. The
wheat we are now handling for exportation comes to us in

-~sacks and makes warehouses, not elevators, necessary. Tt

may be that what wheat we receive from the prairies for

shipment may come to us in sacks.




720 THE MONE

SOVEREIGN FIRE OUT OF STATES

—
Company Will Re-insure its Outstanding United States
Risks

The directors of the Sovereign Fire, of Toronto, have
decided to retire from the United States. The Monetary
Times is informed that an arrangement is being made with
the Globe and Rutgers Fire Insurance Company, of New
York City, to re-insure the majority of the outstanding risks.
The company was licensed to transact business in over six-
teen of the States. The actual transfer has been deferred
for the present owing to the reluctance of the New York

Trust Company to release the fund of $200,000 which it
holds as United State

S trustee, sO as to permit the Globe
and Rutgers to take over the business, which amounts to
about $300,000 in premiums annually, The trust company
doubts its authority to transfer the money, as the trust deed
only provides that it shall he p

| aid to policyholders and cre-
ditors. This matter will be adjusted,

Securities in United States.
The authorized capital of
Company of Canada, which
$2,000,000. At the end of
and $503,888 paid up.,
United States 1n respec
had at the same date t

the Sovéreign Fire Lnsurange

was incorporated in 19os, is
1911, $600,200 was subscribed
In deposit or with trustees in the
t of its business there, the company
he following securities :—

In deposit or with trustees, United States:—

Par value. Mkt. value.
City, New York, corporate stock,
LM TR DI $50,000.00 $50,000.00
City, St. Thomas, debs., 1917-1921,
5 R R e i 10,000.00 10,000.00
City, Revelstoke, corporate  stock
L PR e SR R e 10,000.00 10,000.00
City, Kamloops, B.C., 1031, 5 p.c... 10,000.00 10,000.00
City, Nanaimo, 1950, i e SR 34,000.00  28,220.00
Town of Steelton, 1927, 1934, 4% p.c. 10,048.21  18.950.80
City of Cleveland, 1920, 4 p.C. ...... 25,000,00  25,250.00
City of Cincinnati, 1936, 3% p.c. ... 20,0000  18,400.00
City of Columbus, 1047, 4 P.C. ..... 20,000.00 2°'4°°-%z
City of New York, 1954, 3% p.C. .... 40,000.00 35»7'0"'00
City of Seattle, school, 1926, 4 p.c... 100,000.00  97,000.
1 »
e STl TR
i k, 101
C“ytgf xl:xe: E?srké.?“.s 0‘ hogsuth 18,000.00  17,370.00
City of New York, consol. and cot-
ypm'ate stock, 1960, 4% p.c. .... 143,000.00 145,860.00
Total outside of Canada ....... $510,048.21 $3505,250.80

Total par and market values
Notes of Foreign Business,

The New York Trust Company mentioned above appears
in the Sovereign Fire’s 1911 report to the Dominion Govern-
ment as holding $13,852, this coming under th_e hgadxpg.
cash in banks. Other United States and English institu-
tions held approximately another $2,000. The company’s
total liabilities outside of Canada at the end of last year were
$265,008. The net cash received from premiums in other
countries than Canada was $410,648. The sta.tement'of
risks and premiums outside of Canada and apparently chief-
ly in the United States for the year 1911 is as follows :—

In other countries.

...... $577,448.21 $557,118.30

Premiums
Amount, thereon.

Gross policies in force at date of )
Tast statemiént ......cc..oen.. $39,100,183  $349,930.62
Taken. during the year, new ..... 41,653,197 720,607.08
s o TemOWed .l e e
Potal il i et s e $80,753,380 $1,079,628.60
Deduct terminated o5 iiiis. s 26,881,831 483,901.20

Gross in force at end of year

..... $53,871,540  $595,727.40
Deduct reinsured

19,100,219  207,550.67

..... $34,762,330  $388,167.73

Net in force at Dec. 31, 1911

—etl e

he Canadian Bank 6f Commetce has been
opm‘:dbr:? Cli,:vﬁv;rf,_ Saskatchewan, “n,d?‘l_‘” the tettnpdraery

management of Mr. T. Winsby.

: : rs Assurance ,Comp'any{tbe ‘gen-

e amich & Mo, Fu B Totanelly Wil Faicees

:{:ﬁm:;i'::se next week to the Confederation Life Building,
Toronto.

. Cobalt station for the week ended November 1st "‘M E
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FIRE PREVENTION LEGISLATION

—

Endeavor to Lessen the Fire Hazard—Risks of
Explosives

The National Board of Fire Underwriters and the
tional Fire Protection Association

portant suggestions as to
ordinances which will ten

Na-
have adopted several im-
legislation and municipal
d to lessen the fire hazard. They
have issued a draft of 2 suggested State law for the regula-
tion of the manufacture, storage, sale and use of explosives
and another suggested law to regulate the transportation of
explosives. Also a draft of an ordinance to regulate the
manufacture, storage, sale, use and transportation of ex-
plosives in the smaller cities and towns. A draft of a State
law to regulate the manufacture, storage, sale and distriby-
tion of matches is also issued in conjunction with a suggested
ordinance for similar control of the match hazard in cities.

Draft of Suggested Ordinance.

The two organizations also issue a draft of a suggested
ordinance providing for the inspection of premises by the
fire department of a city or town. The principal section of
this ordinance provides :

“It shall be the duty of the chief of the Fir
ment to inspect or cause to be inspected by Fire
officers or members, as often as may be necess
less than twice a year in outlying distncts,.
year in the closely built portions of the «cit , ?
premises, and public thoroughfares, except the interiorg of
private dwellings, for the purpose of ascertaining and caus-
ing to be corrected any conditions liable to cause fire or any

violations of the provisions or intent of any ordinance of the
city affecting the fire hazard,

Chiefs of Fire Departments.

“Whenever the chief of the Fire Department or any
ficer or member thereof shall find any building
ture which, for want of repairs or by reason of age or dilap;i.
dated condition or for amy other cause, is especially liable
to fire, and which is so situated as to endanger other Dro-
perty, and whenever any officer or member shal] find in
building or upon any premises or other place combustible or
explosive matter or dangerous accumulations of rubbigy or
of unnecessary accumulations of waste paper boxes, shawy
or any other highly inflammable materials, especially liah)e
to fire, and which is so situated as to endanger prope o
shall find obstructions to or on fire escapes, stairs, pPassa
ways, doors, windows, etc., liable to interfere with the
ations of the Fire Departme

nt or egress of occupants ip Case
of fire, he or they shall order the same to be removeq or re.
medied, and such order shall forthwith be complied with by
the owner or occupant of such premises or buildings

ject to appeal within twenty-four hours to the mayor; whe
shall within ten days review such order and file his decies
thereon, and unless the order is revoked or modified iy shall
remain in full force and be obeyed by such owner or oceu.
pant. K

As to Penalties.

“Any owner or occupant failing to comply with
order within ten davs after said appeal s_ha}l have beey
termined, or if no appeal is taken, then within ten days ,frer
the service of the said order, shall be liable to a pen et
hereinafter stated. The service of any such ordgr sha’ s
made upon the occupant of the premises to whom it is g
ed by either delivering a true copy of same to such oce:
personally or by delivering the same to and leaving it
any person in charge of the premises, or In case no syl with
son is found upon the premises by affixing a copy Der-
in a conspicuous place on the door to the entrance
said premises; whenever it may be necessary to seryn
an order upon the owner of premises, such order may be :
ed either by delivering to and leaving with tl}e saiq
a true cony of the said order or, if such owner is *bsem N
the jurisdiction of the officer making the order, by from
such copy to the owner’s last known post office addm

e Depart-
Departmeny
ary, but not
and four timeg

y, all buildfngs

of.
or other strye_

fitai

—— >

EN

COBALT ORE SHIPMENTS

The following are the shipments of ore, in poy e
gh ,650; Chambers-Ferland, 65,400; Cob in _i‘
g&’fﬁ?,’gg; i-a' Rose, -;52,746; Cobalrt }%ake, 135,25 °;§ ‘
543‘,016,, pounds, or 271 tons. - Tbe tota is méntems Since - e
ary 1st are now 35,806,132 pounds, or 17,048 tons, . Janu
ary In 1904 the camp produced x58'zons',:yelz}ued at 83,
in 1903, 2,144 tons valued at $l’6§7,ms6-vi Jin 1906, S, Sy
in 1007, 4,850 tons ¢ in 1608, 20,360 tons:

A et .1909,-";29« -
990, P TR s T R
in 1910, 34,041 tons; in 1071, 25,089 tons. e

aly &
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GOVERNMENT WORKMEN’S COMPENSATION
ACT

Benefits and Operations in the United States Reviewed
—Seventeen Thousand Accidents Reported
in Three Years

Solicitor Charles Earl, of the Department of Commerce
and Labor at Washington, has just submitted to Secretary
Nagel, of that Department, a compilation of his opinions
dealing with the Government Workmen’s Compensation Act,
under which compensation is granted for injuries to artisans

or laborers employed by the United States. This is the
pioneer among compensation acts in this country, Slnce‘lts
enactment, 16 States have passed laws of .a similar

character, and the number is likely to be increased during
the coming sessions of State Legislatures. The general pub-
lic interest which attaches to such legislation led Secretary
Nagel, last July, to direct the publication of the solicitor’s
opinions under this act, as illustrating the construction and
application of a law providing compensation as contrasted
with a law giving a right to sue for damages. The oOpinions
are now in course of publication by the Department, which
wiil issue the volume shortly.

The money benefits paid under this act between August
1, 1908, when it became effective, and December 1, 1911,
aggregated $704,814 paid to injured persons on account of
non-fatal injuries and $112,879 paid to surviving depend-
ents on account of fatal injuries. Since December, 1911, ad-
ditional benefits amounting to nearly $300,000 have been
paid. During the first year after the passage of the act, 1,-
805 claims were submitted, of which 1,689 were allowed.
During the second year, 2,624 claims were submitted and
2,499 allowed. The present statute applies only to artisans
or laborers employed in certain specified branches of the pub-
lic service, or in certain hazardous occupations under the
Government, :

Receives for One Year.

Any workman covered by the act who 1s injured in the
course of his employment is entitled to receive for one year
thereafter, unless sooner able to resume work, the same pay
as if he continued to be employed, except where the injury
was due to his own negligence or misconduct. If the injury
results in death during the year, the compensation allowed
is payable to the widow or children or dependent parent.
The act is administered by the Secretary of Commerce and
Labor, who is authorized .to decide all questions of negli-
gence or misconduct, who is made the sole judge as to when
a claim is established, and whose decision is final, Payment
of compensation under the act is made from the ordinary
current appropriations for salaries.

The solicitor emphasizes that feature or we act which
permits of the establishment of a simple and direct mode of
procedure ; whereby technicalities and delays are avoided
and the relief provided can be speedily given, and the fur-
ther feature, whereby the Government is forbidden to exempt
itself from liability by any contract, agreement, rule or re-
gulation. In this connection he says:

Prompt Payment of Compensation,

“The prompt payment of compensation at a time when
the bread winner is stricken and money is most needed, with-
out forcing the claimant to pursue an elaborate, expensive
and dilatory process of proof, is one of the striking benefits
of the act. Being in its nature a remedial Statue, it is right-
ly susceptible of a liberal imerpretation, as contrasted with
a strict interpretation, in order to bring home the benefits
intended. Such has been the interpretation regularly ap-
plied by the Secretary of Comme:rcg, and Labor, without, of
course, disregarding any of the limitations of the statute, or
extending it beyond its terms.”’ :

In speaking further of the nature and _benefits of the
act, the solicitor states that it marks a distinct step in ad-
vance, and substitutés an enlightened modern view for cer-
tain obsolete doctrines of the common law, since it not only
gives a remedy where none existed before, but it waives the
right of the Government to exemption from liability and dis-
penses with the necessity of appeals to Congress in individ-
ual cases. He says in this regard: = .

Responsibility Fixed Easily. AT S

- “The rules of the common Jaw, which were formulated
at a time when industrial operations were simple, and con-
ducted in small establishments where responsibility could
easily be fixed, permitted recovery only where the workman
or hjs representativesrcould establish negligence on the part
of the employer, and denied relief if his own negligence in
any way ed to the injury, or if ‘the injury was due
to the megligence of a fellow servant, or a-stranger, and also
compelled the worker to assume.the risks .ipcident to :
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gerous employment. For injuries .due to accidents alone,
there could be no recovery, since a legal wrong could be im-
puted to no one. The altered situation, growing out of the
immense changes made in industrial conditions, brought a
realization of the great injustice worked by established rules
of law.

“Irrespective of the negligence of the employer, or a fel-
low servant, or a stranger, and irrespective of the risks in-
(:1dem§ to dangerous occupations, it was recognized as gross-
ly unjust that the victim alone should be allowed to bear the

. entire consequences and all the burden of an industrial ac-

cident or injury. It was Seen that the employment itself. if
not the case of the injury, furnished at least the occasion or
the condition without which it could not have occurred, The
principle was then formulated and accepted that the financial
loss occasioned by injuries received in the course of em-
ployment was a proper charge against the industry itself, at
least where the injury was not plainly due to negligence or
misconduct of the person injured. A means was thus provid-
ed whereby the burden in such cases could ‘be shifted in a
measure from a single victim and distributed among - many
persons.”’

Seventeen Thousand Accidents,

The solicitor notes that over 17,000 accidents were re-
ported under the act during the first three years of its oper-
ation, whereas only about 8,000 claims were filed, due to the
limited scope of the law, and strongly urges this as an in-
dication of the need of extending the benefits of the act by
supplementary legislation. Such legislation has in fact been
recommended by the Secretary of Commerce and Labor, and
measures designed to enlarge the scope of the act are now
pending in Congress.

FIRE PREVENTION DAY

—_—

(From the Hamilton Times.)

‘“As The Monetary Times says, burning prop-
erty at the rate of $48 every minute this year is a
record of which no Canadian citizen can feel proud,
and it advocates the holding of a fire prevention day
for all Canada, when fire drills could be held, all
public buildings, theatres, etc., could be looked over,
attics and cellars cleaned out, and all rubbish burned.
The idea should commend itself to the people

generally.”’
r—— e

ALBERTA, PEACE RIVER AND EASTERN RAILWAY

A new railway from the Pacific to the Hudson Bay is
the ambitious project of the Alberta, Peace River and East-
ern Railway. The length of the proposed line is 1,600 miles.
The management of the new company in Canada is under
Mr. H. Muskett King, who will make his headquarters in
Ottawa, and Mr. E. G. Rykert, of Montreal. This board
will shortly be increased by several. A feature in con-
nection with the new railway is a colonization scheme,
whereby it is proposed to introduce into the Dominion a large
number of experienced agriculturists with their families, a
special recommendation for whom will be that they are Brit-
ish subjects with a certain amount of capital. The English
directors, in addition to being connected with / the railway
project, are also closely identified with several other com-
panies which will work in affiliation with the new railway,
among them being a land company, a flour milling company,
a colonization," a freight motor and agricultural implement
company. ’

Among those interested in the company are :—The Right
Hon. Lord Farrer, Abinger Hall, Dorking, Surrey, president
director, Midland Underground Electric, London Electric,
Cordova Central, Mexican Southern, Midland Uruguay
Entre Rios.

The Right Hon. Lord Vivien, D.S.0., director British
Canadian Agricultural Tractors, Limited. ’

The Right Hon. Guy G. Wilson, D.Ss.0., M.P., etc.,
Warter Priory, York, chairman, Wilson shipping lines,
Earles Ship Building Company, Limited. : : :

James Millington Synge, Esq., director Atlantic, Que-
bec and Western Railway Company, Buffalo and Lake Huron
Railway ; chairman, Union Cold Storage Company, Limited,

etc,

2 l;rank Houlder, Esq., London, chairman, "Houlder
rothers and Company, Limited, ship owners. .. =
_Frederic'W. Thompson, Esq., Li d, Surtey director,

Houghton’s ‘Limited, Frank Jones Brewery, Limited, 'Rus-
sell’s Gravesend Breyery_ : & ¢

.~ Franz David.Cochius, Amsterdam, Holland, director, Lon-
don and Dominion Trust, Limited, and Edwin G. Rykert,

sq., Montreal.
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NEW COMPANIES AND THEIR
CAPITALIZATION

Large Milling Reorganization—Western Financial
Corporations

Charters have this week been granted to sixty-nine com-
panies whose total capitalization amounts to $15,154,500-
Grouping the new concerns according to the provinces 10
which the head offices are situated, we have the following

results :—

No. of
Province. Companies. Capital.
AR G oo s vt siiieisie »Veialaln & < fim oTm 28 $5,870,000
British Columbia ......i...s 19 5,221,000
QUEDEC . 6s s e viabivaisnsenanasvese 15 1,461,500
¥ T N S SR e 6 1,602,000
Saskatchewan ... s eanens 1 1,000,000
69 $15,154,500
The largest companies this week are:
Canadian Cereal and Flour Mills, Toronto ...... $4,000,000
Albion Trust Company, Victoria ......ec..eeouns 3,000,000
Stobart’s Limited, Winnipeg ....cocoveuveaenens 1,500,000
Saskatchewan Bond Corporation, Moose Jaw .... 1,000,000
The new milling company is a reorganization of the
Canadian Cereal and Milling Company,
The following is a list of charters granted during the

past week in Canada. The head office of each company is
situated in the town or city mentioned at the beginning of
each paragraph. The persons named are provisional
. directors :—

Nelson, B.C.—Lucia Meat Company, $50,000.

Kelowna, B.C.—IHighland Farm Company, $50,000.

New Westminster, B.C.—\Vestminster Arena Company,
$50,000.

Armstrong,
$35,000.

Athaimer, B.C.—Rocky Mountain Livery and Stage Line,
$25,000.

Morden, Man.—Morden Curling Association, $2,000. J.
T. Atcheson, J. Kennedy, D. Kilgour,

Hamilton, Ont.—Blue-(ilass Chemicals, $40,000. J. B.
Hanna, B. E. Johnston, J. W. Dobson,
_ Calt, Ont.—Plested Construction Company,
G. A. Dobbie, F. S. Scott, C. Turnbull.

North Bay, Ont.—Pacific Hotel Company of North Bay,
$50,000. V. J. McCabe, J. J. McCabe, J. M. McNamara.

B.C.—Okanagan Hardware Company,

$150,000.

Roxton Falls, Que.—Poirier Chairs and Caskets, $95,-
000. W. Poirier, J. B. Lamarche, J. H. Provost.
Howick Station, Que.—Lefebvre and Mahon, $40,000.

E. G. Mahon, J. H. Lefebvre, G. Mahon, Montreal,
Ottawa, Ont.—Capital Roofing and Cornice Company,
$40,000. H. Fisher, L. P. Sherwood, J. J. Lyons,

Quebec, Que.—Compagnie d’Immeubles de Beauport.
Ouest, $40,000. P. Hogan, J. Lortie, F. X. Godbout.

Fort Willlam, Ont.—McKellar Bedding Company, $200,-
Clement.

ooo. H. D, McKellar, E. W. Clement, W. P.
Moose Jaw, Sask.—Saskatchewan Bond Corporation,
$1,000,000. G. E. Meldrum, R, Loney, D. E. Macintyre,

Smith’s Falls, Ont.—Beechwood Park Realty Company,
$50,000. G. H. Frost, C. H. Frost, F. W. Frost, Plainfield.

London, Ont.—Perfect Automatic Wrapping Machine
Company, $40,000. W. W. Gammage, H. E. Short, G. Kelly.

Niagara Falls, Ont.—Dunkirk Seed Company, $40,000.
G. W. Wright, R. W. Wright, D. S. Wright, all of Dunkirk,
NoX.

Leamington, Ont.—Essex Land Corporation, $40,000.
J. D. Fraser, Mersea Township; E. S. Wigle, J. S. Rodd,
Windsor.

sayabec, Que.—Simard Lumber Company, $2,000. J.
Simard, du Lac au Saumon; E. L. Valpy, J. A. Castanier,
Sayabec. : >

st. Elzear de Beauce, Q“O-—‘Compagn_le des Cultivateurs
de St. Elzear de Beauce, $20,000. G. Huppe, N. Lessard,
. P. Guay. Al : HeomieE
: Pst(.;' EliutMro, Que.—J. N. Ducharme and Fils, $75,000.
J. N. Ducharme, St.dGeorge; H. Ducharme, St. George;

e, Carm“. ~ Y . on Gk 3 s

o I::::::::g“y, Que.—Usines Generales des Chars et de
Machineries, $500,000. A. N. Normand, Mcmttpagny; €

A. Paquet, J. H. Paquet, Quebec.
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Brantford, -Ont.—Ingleby-Taylor Company, $40,000. E.
E. Taylor, C. E. Ingleby, A. M. Harley. Ideal Brick and
Tile Company, $60,000. G. Brereton, ti. J. Wallace, T L3
Wood.

Victoria, B.C.—Albion Trust Company, $3,000,000
Standard Investment Corporation, $100,000. Associated In-
vestors Syndicate, $300,000. Leechtown Mining Company,
$3500,000. Menzies Bay Timber Company, $300,000.

Winnipeg, Man,—United Western Investment Company,
$20,000. E. J. McMurray, M. W. Argue, J. S. Chalmers.
Western Investments, $40,000. A. B. McAllister, S. M.
Waldron, W. M. Govenlock. Western Amusement Company,
$35,000. K. Clemes, R. H. Lindsay, A. M. Newcombe. Scots-
wood, $35,000. W. Antliff, F. W. Sparling, W. A. Doidge.
Stobarts, $1,500,000. F. W. Stobart, Honsham Hall, Eng-
land; A. C. Bulling, R. Gallagher, Winnipeg.

vancouver, B.C.—Canadian Engineering Corporation,
$250,000. True Light School Company, $10,000. Gibson’s,
$20,000. J. F. Wineland Building and Engineering Com-
pany, $50,000. Victoria Court, $200,000. London and Port
Mann Syndicate, $196,000. Fidelity Publishing Company,
$10,000. Canadian Credit Company, $25,000. A. M. Asan-
chevev, $50,000.

Montreal, Que.—Emile Labelle and Larocque, $20,000.
E. Labelle, R. P. Lanocque, R. Labelle. Pointe aux Trem-
bles Annex, $67,500. D. E. Pergantes, G. Demetelin, C.
G. Hall. Mutual Funeral Association, $20,000. W. Tracey,
E. N. Tracey, W. J. Tracey, Jr. Richey, Haardt and Com-
pany, $20,000. H. H. Richey, F. R. Hardman, W. T. Good-
hugh. La Compagnie Ceramo Vitrail, $r10,000. F, X.
Beaucage, J. Drolet, O. Mireault. Couvrette Sauriol, $200,-
o0o. E. Couvrette, F. Sauriol, J. A. Trudel. Osborne Park
Land Company, $100,000. W. L. Bond, J. B. Johnson, J.
McBride. Canada Grip Nut Company, $250,000. E. M. Me-
Dougall, G. S. Stairs, P. F. Casgrain.

Toronto.—Scott and Walmsley, $250,000. J. Walmsleyv,
J. D. Chipman, F. E. Dingle. Home and Investment Realty,
$50,000. G. M. Hendry, F. G McKay, E. W. Goulding. C.
G. Anderson Lumber Company, $40,000. C. G. Andersom,
S. R. Anderson, H. Mawson. British Brotherhood and Pro-
gressive Order of Elk. J. M. Adam, L. D. Corbett, S. J. C.
Arrell., Canadian Lennox Throatless Shear Company, $s50,-
o00o. F. Parker, Chicago; G. B. Balfour, J. Barker, Toron-
to. Silversmith Company, $300,000. C. Priestman, T.
Broadhust, R. B. Beaumont. Birmingham Brass, $40.000.
F. Lee, M. D. Culbert, W. Cartwright. Canadian Society for
the Prevention of Cruelty to Animals and Establishment of
Animal Shelters. Mrs, A, Durie, Miss H. F. Durie, Miss J.
F. Fergusson. Standard Garage, $40,000. J. A. March-
ment, Syracuse; D. L. Berwick, H. A. Newman, Toronto.
Kalmar Land Company, $50,000. F. R. Graham, A, C.
Lambe, A. M. Read. Hill and Strathy Construction Com-
pany, $40,000. G. A. Hill, E. G. Strathy,  J. P. ' Morrish.
Montgomery and Company, $40,000. J. D. Montgomery, W.
S. Montgomery, V. E. Gray. Bankers Investments, $40,000.
A. L. E. Malone, E. G. Long, A. Mearns. Debenture and
Securities Corporation, $40,000. A. W. Holmestead, W, L.
Carr, C. J. F. Collier. Hull Investors, $40,000. A. K. Good-
man, D. G. M. Galbraith, W. A. McFarlane, Riverview
Heights, $100,000. N. D. Maclean, M. E. Robins, J. T.
Campbell. Canadian Cereal and Flour Mills, $4,000,000. A
E. McCuaig, J. Patton, J. F. MacGregor.

L @

QUEBEC PROPOSES POOR INSURANCE POLICY

Hon. Mr. Taschereau, minister of public works for Que-
bec province, drew attention in the provincial legislature to
the heavy amounts paid annually for insuring government
buildings. He suggested that it would be advisable for the
government to insure its own buildings. The total on which
premiums are paid is $2,880,600. Since 1867 to the present
year, the sum of $237,350 has been disbursed under this head
of insurance, while the indemnities received on losses
amounted to but $146,038.

The question may be considered, adds his report, whether
it would not be advisable and more advantageous for the goy-
ernment to insure its own buildings with a special insur-
ance fund, created for the purpose and to add to the fund
vearly, the amount of money now paid out in Premiums, to
the different insurance companies.

R

MONETARY TIMES INDEX

- There are a number of copies of the index for Nllﬁ..
a8, January to June, 1912, on hand. These will be sent 1
subscribers on request. : 3 X




November g, 1912.

LOAN AND TRUST COMPANIES’ STATISTICS.

(Continued from Page 702.)

as compared with $24,711,504 in 1911. The follo_win.g' sum-
mary shows the increase made by each class of institution:

Investments, Investments,
Alberta Operations. 1910. 1011,
Life insurance companies ...... $7,017,576 $10,324,141
Fire insurance companies ....-- 464,816 540,231
Accident, guarantee insurance
COmMPpanies, efC. .......ocvces  seaacens 159,881
Loan cOmMpPanies ....----.--...+- 8,620,202 12,238,414
R ampanies . ... ... 7,700,000 10,250,000
824,711,504 $33,518,667

At present the funds so invested exceed $49,ooo,ooq. ;
Foreign companies, particularly Dutch, with Canadian

branch offices, are also loaning large sums in the West.
Dutch loan and mortgage companies have thus invested
£10,000,000.

>

The street railway company is sharing il_\ Hamilton’s
prosperity, according to the returns made to City Treasurer
I.eckie. for the quarter ended September 3oth. The total re
ceipts for that quarter were $150,l44.49, as compared w1_th
$130,758.093 for the corresponding quarter pf last vear, an in-
crease for this year of $19,385.56. The city’s share for this
vear’s quarter amounts to $12,011.56, as compared with $10,-
360.71 for the same quarter last vear, an increase of $1,-
550.85, being at the rate of 14.82 per cent.
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j DEBENTURES FOR SALE

DEBENTURES FOR SALE

The corporation of the town of Steelton will receive
offers up to 8 o’clock p.m., December 3rd, 1912, for the pur-
chase of the following debentures:—

$7,000.00 Public School Debentures.

$0,000.00 for the purchase of property for park purposes.

$15,500.00 for the construction of a Macadam Pavement.

Full particulars on application to

J. ROBINSON,
Clerk, Steelton.

CONTINENTAL COMPANY is open to purchase control
of a Canadian fire insurance company. Apply in first in-
stance, Percy Robertson, 18 Toronto Street, Toronto.

The annual meeting of the Canadian Bankers’ Associa-
tion will be held at Toronto on Thursday.

The Marcomi Company have signed a contract with the
Canadian Government for the operation and maintenance of
nine additional stations on the great lakes of Canada. When
the stations are completed the company will receive an ad-
ditional subsidy from the Government of $31,500 per annum.
The agreement is for nineteen years.

One of the most favorable opportunities that has ever come to
our notice in Western Canada, is to be found in the following
proposition :—

We have been enabled to make terms with the owner of 160 acres of level, clear
land, situated right on the Grand Trunk Pacific Railroad, of which 20 acres are
being used for station, grounds, sidings, yards, etc. ~Arrangements will be made
to make it an official Grand Trunk Pacific Townsite.

It is situated in Alberta on the Grand Trunk Pacific line now being built into
Calgary.

The price of this property is $35,000, of which $15,000 will be cash, the balance
running over a period of three years. We estimate, according to our experience
in handling Grand Trunk Pacific Townsites, that there will be a profit on this

deal by subdividing it and placing it upon the market of over 300%, and the whole
of it can be easily sold, when cut into lots, within a year.

The district around it is exceedingly rich and well settled. The crop this year was
a bumper one and the position of the land makes it ideal for a market town.

So firmly do we believe in the alvantages of this buy that we ourselves are willing
to take a large share of it.

As there is not much time to be lost in a proposition of this character, if
interested, wire us at once for further particulars.

Investments — Stocks— Bonds

121 BAY STREET

Cor. of Adelaide

TORONTO

- LOWRY'’S

LIMITED :




Teaf Milling Company, -
on November 12th.
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LEGAL NOTICES N

CANADIAN INCUBATOR COMPANY, LIMITED

PUBLIC Notice is hereby given that under the First Part of chapter 79
‘of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the and day of October, 1912, incorporating
David Henderson, William Henry McGuire and George Francis Rooney,
barristers-at-law, and Alice Maude McGlashan and  Constance Percival
Adair, stenographers, all of the city of Toronto, in the Province of On-
tario, for the following purposes, viz.:—(a) To manufacture and deal in
incubators and brooders, poultry supplies, foods and sundries, mechanical
fittings and appliances for the production and care of poultry; (b) To
erect, furnish and fit up houses and erections for the use and care of
poultry; (¢) To raise, produce and deal in poultry and their products;
(d) To manufacture, buy, sell, and otherwise deal in and dispose of house
and other heating systems, sterilizing plants and apparatus; (e) To carry
on any other business (whether manufacturing or -otherwise) which may
seem to the company capable of being conveniently carried on in connec-
tion with its business or calculated directly or indirectly to enhance the
value of or to render profitable any of the company’s property or rights;
(f) To acquire or undertake the whole or any part of the business, pro-
perty and liabilities of any person or company carrying on any business
which the company is authorized to carry on or possessed of property
suitable for the purposes of the company; (g) To apply for, purchase or
otherwise acquire any patents, licenses, concessions and the like conferring
any exclusive or non-exclusive or limited right to use or any secret or other
information as to any invention which may seem capable of being used
for any other purposes of the company, or the acquisition of which may
seem calculated directly or indirectly to benefit the company, and to use,
exercise, develop or grant licenses in respect of or otherwise turn to ac-
count the property, rights or, information so acquired; (h) To enter into
partnership or into any arrangement for sharing of profits, union of inter-
ests, co-operation, joint adventure, reciprocal concessions or otherwise
with any person or company carrying on or engaged in or about to carry
on or engage in any business or transaction which the company is
authorized to carry on or engage in or any business or transaction capable
of being conducted so as directly or indirectly to benefit the company, and
to lend money to, guarantee the contracts of or otherwise assist any
such person or company, and to take or otherwise acquire shares and
securities of any such company, and to sell, hold, re-issue, with or without
guarantee, or otherwise deal with the same; (i) To take or otherwise
acquire and hold shares in any other company having objects altogether or
in part similar to those of the company or carrying on any business capable
of being conducted so as directly or indirectly to benefit the company;
(J) To enter into any arrangement with any authorities, municipal, local
or otherwise, that may seem conducive to the company’s objects, or any
of them, and to obtain from any such authority any rights, privileges
and concessions which the company may think it desirable to obtain, and
to carry out, exercise and comply with any such arrangements, rights,
privileges and concessions; (k) To establish and support or aid in the es-
tablishment and support of associations, institutions, funds, trusts and
conveniences calculated to benefit employees or ex-employees of the com-
pany (or its predecessors in business) or the dependants or connections
of such persons, and to grant pensions and allowances, and to make pay-
ments towards insurance,. and to subscribe and guarantee money for
charitable or benevolent objects or for any exhibition or for any public, general
or useful object; (1) To promote any company or companies for the pur-
pose of acquiring all or any of the property and liabilities of the company,
or for any other purpose which may seem directly or indirectly caleulated
to benefit the company; (m) To purchase, take on lease or in exchange,
hire or otherwise acquire any personal property and any rights or privileges
which the company may think necessary or convenient for the purposes of
its business and in particular any machinery,  plant, stock in trade; (n)
To construct, improve, maintain, work, manage, carry out, or control any
roads, ways, and branches or sidings and lands owned or controlled by
the company, bridges, reservoirs, water courses, wharves, manufactories,
warehouses, electric works, shops, stores and other works and con-
veniences which may seem calculated directly or indirectly to advance
the company’s interest, and to contribute to, subsidize or ot erwise assist
or take part in the construction, improvement, maintenance, working, man-
aAgement, carrying out or control thereof; (o) To lend money to customers
and others having dealings with the company and to guarantee the per-
formance of contracts by any such persons; (p) To draw, make, accept,
endorse, discount, execute and issue promissory notes, bills of exchange,
bills of lading, warrants and other negotiable or transferable instruments:
(q) To sell or dispose of the undertaking of the company, or any part
thereof, for such. consideration as the company may think fit, and in
particular for shares, debentures or' securities of any other company hav-
ing objects altogether or in part similar to those of the company; (r) To
adopt such means of making known the products of the company as ‘may
seem expedient and in particular by advertising in the press, by circulars,
by purchase and exhibition of works of .art or interest, by publication of
books and periodicals and by granting prizes, rewards and donations
(s) To sell, improve, manage, develop, exchange, lease, dispose of, turn
to account or otherwise deal with all or any part of the property and
rights of the company; (t) To do all or any of the above things as
principals, agents, contractors, trustees or otherwise, and either alone or
in conjunction with others; (u) To do all such other things as are in-
cidental or conducive to the attainment of the above objects. The opera-
tions of the company te be carried on throughout the Dominion of ‘.Cn_n‘d’l'
and elsewhere by the name of the “Canadian Incubator Company, Limited,
with a capital stock of forty thousand dollars, divided into 400 shares of one
hundred dollars each, and the chief place of business of the said .company

to be at the city of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this ard day

of Octobar, 1938, THOMAS MULVEY, i
Tis Under-Secretary of State.
Dated at Toronto the 1sth day of October, x912. .
HENDERSON & McGUIRE.
Solicitors for
CANADIAN INCUBATOR COMPANY, LIMITED.

1
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SOUTHERN ONTARIO LAND COMPANY, LIMITED

PUBLIC}Noticc is hereby given that under the First Part of Chapter
79 of the Revised Statutes of Canada, 1906, known'as “The Com-
panies Act,” letters patent have been issued under the Seal of the Secre-
tary of State of Canada, bearing date the 3oth day of September, 191,
incorporating James Steller Lovell, accountant, Robert Gowans, ’°‘¢‘D‘
Ellis, John Joseph Dashwood, William George Flood and William Bain
solicitors’” clerks; Ewen James MacEwen, student-atlaw; and Slﬂnei
Goodman Crowell, barrister-at-law, all of the City of Toroato, in the
of Ontario, for the following purposes, viz.:—(a) To purchase, lease, take ip
exchange or otherwise acquire improved or unimproved lands, or any
interest therein, of any kind -whatsoever (including agreement for sale
or options), together with any buildings or structures that may be on
said lands or any of them and to sell, lease, exchange or otherwise dis.
pose of the whole or any portion of the said land and all or any of the
buildings or structures that are now or may hereafter be erected thereom
and to take such seourity therefor in payment or part payment for the
same as may be deemed advisable; (b) To improve, work, manage and
turn to account the said lands, buildings and structures and to dew
cultivate and farm the said lands and to sell and dispose of the p
therefrom and to survey the said lands and to lay the same out into lots
and to advertise the sale of the said lands and lots; (c) To erect build.
ings and deal in building material; (d) To take and hold mortgages for
any unpaid balance of the purchase money for any of the lands, buil -
or structures so sold, and to sell or otherwise dispose of the said maore.
gages or any agreements for the sale of the said lands, buildings or struc.
tures; (e) To purchase, take on lease or in exchange, hire or otherwise
acquire and undertake the whole or any part of the business assets, pro-
perty and liabilities of any person or company carrying on any business
which the company is authorized to carry onm, or of any person or com.
pany owning or possessing property suitable for the purposes of the com.
pany and to pay thérefor with cash, shares in the capital stock of the
company or bonds or debentures of the company or part in cash and
in the said shares or bonds or with such other consideration as the com
may deem fit; (f) To acquire by purchase, lease, grant or otherwise how.
soever options, water rights, concessions or rights for the construction of
and to work, manage and construct roads, leats, canals, wharves, tunnely,
dams, reservoirs and tramways or railway sidings on lands owned or com
trolled by the company, or works of any kind, and to make, build, pur.
chase or hire engines, rolling stock, wagons, ships, barges and other
plant and machinery of every description in connection with or for the
use of or convenience of the company’s property or the transit of
ores, minerals and other things, or the supply of materials and other
things required by the company; (g) To take, acquire by purchase, lease,
grant, license or exchange any buildings, easements, machinery, plans
stock-in-trade, patents or other rights or privileges and generally =
property whatsoever of any kind, whether real or personal, or any estate
or interest therein which the board may consider desirable in the interesty
of the company; (h) To improve, managé, work, develop and turn te acs
count any property, real or personal, acquired by the company o in
which the company is interested, and to sell, lease, convert into money
barter or otherwise dispose of the undertaking, property, assets ..('
effects of the company, or any part thereof, for such consideration as
company may think fit, and in particular for shares, stocks or securities
of any other company ecither fully or partly paid up, and to accept pay-
ment for any property sp sold by instalments and to distribute any such
consideration from time to time amongst the members of the chmm.
(i) To purchase or otherwise acquire shares or stock, bonds, debe-t“.'
or other securities in any other corporation (notwithstanding the Pro.
visions of section 44 of the said Act), and to hold, sell or oth
dispose of the same; (j) To act as brokers and agents in connecﬁ::
with the effecting of insurance, the selling, purchasing, leasing, valuin,
and managing of real estate and for the investment and collection &
money and in general the management of estates and acting as financial
agents or otherwise; (k) To aid and assist by way of bonuses, cash ad-
vances or otherwise, with or without security, settlers and inténding s
upon any lands’ belonging ‘to or sold by the company and generally o
promote the settlement of any lands that may be at any time owned by
the company, and to establish stores for the sale of groceries, Provision
and general merchandise to settlers and intending - settlers and o .
upon lands belonging to or sold by the company or in the neighboﬂ.m
of such lands; (l) To enter into any arrangement for sharing of profit
union of interest or co-operation with any other person or company c.'r;:
ing on or about to carry on any business or transaction which may be
of benefit to the company; (m) To take, acquire and hold as a considers
tion for the sale or other disposal of any of the assets or properties ;
the company or for work done by the company by contract or oth 3
shares, debentures, bonds or other securities of or in any other com -
(n) To . distribute among the members in specie any property of “"
company whether by way of dividend or bonus; (o) To invest and deal
with any reserve funds of the company and any moneys of the com
not for the time being required for the general purposes of the g
pany upon such investment (not being shares. of the company) ang z
such manner as may seem expedient; (p) To pay all expenses of
in connection with the incorporation or in or about the promotion of the
company and the obtaining of subscription. of the share and. debentur
capital theredf and all commissions and other remunerations to e
or others for procuring or guaranteeing subscriptions or for underwritin
placing, selling or otherwise disposing of any of the shares, mort. e,
debentures, debentures, debenture stock or otheér  securities o P Sage
of the company, or of any other company, or assisting so to d°':r.f2
procuring or obtaining settlement and quotation upon London or foreign
colonial or provincial stock exchanges of any of such share capital
securities; (q) To guarantee the payment of the principal of or the d'::
dends or interest on any stock, shares,  debentures, securities, log
undertakings in any case in. which the board .consider it expedient -
To amalgamate the business with that of any other company "h'-"h‘ )
sale or purchase of the undertaking, subject to the. Nability of thy .
any such other company, firm or person, with or without wind ..
by sale or purchase of all the shares, stock; debentures. or Oth':’ ar

curities or assets of this or any such other company, firm or T se.
aforesaid, or by partnership or by an arrangement of the ::"\\.‘.‘

artnership or in any other manner; »(s)'To-be interested in ‘or ;
I;md undertake the formation and :establishment of companies of Promote
whatsoever and to subscribe for or guarantee the subscription of

buy, sell, hold and deal in and with shares, stocks, bonds, deben to
securities ‘or ‘obligations issued or guaranteed by any g

sovereign, ruler, commissioners, public body or authority, OVernmeng,

va 7o (Continued on Page 728). . ... R
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DEBENTURES FOR SALE

BIGCAR, SASK.

Tenders will be received up to November 11th, for the
following debenture issues:—$12,000 30 years 5% per cent.,
for grading, and $12,800 30 years 51 per cent. waterworks.

H. P. TURNER,
Secretary-Treasurer.
October 23rd, 1912.

ATHABASCA LANDING, ALBERTA

TENDERS FOR DEBENTURES
Tenders will be received by the undersigned up to the
twenty-fifth day of November, A.D. 1912, for the purchase of
eighty thousand dollars, twenty-five vear, five and one-half
per cent. waterworks debentures of the said town, payable
in twentv-five equal instalments of principal and interest.
Further particulars may be obtained from
CHAS. E. NANCEKIVELL,

Secretary-Treasurer.

CALL FOR TENDERS FOR DEBENTURES

TOWN OF MACRATH, ALTA.

—

The town of Magrath hereby calls for tenders for local
improvement debentures (cement sidewalks) eleven thousand
(811,000.00) dollars five (5) per cent. twenty (20) years.

Bids must be in the hands of the undersigned secretary-
treasurer not later than six (6) o’clock p.m., Wednesday,

ber 2oth, 1912,
ey > MELVIN GODFREY,
Secretary-Treasurer Town of Magrath, Alta,

October 28th, 1912.

TOWN OF YORKTON, SASK.

Debentures for Sale,

Sealed tenders addressed to the undersigned will be re-
ceived up to 5 o’clock p.m., November the 12th, 1912, for the
purchase of the following debentures of the Town of York-
ton, Sask.:

Local Improvement, Sewer—

5% debentures, 30 years from November 1st,

5012 . csecoceaisearcnss RERLEE TR R $18,000.00
Local Improvement, Concrete Sidewalks—

5% debentures, 20 years from November ist,

BOTZ  ccccerscinessesiesnaaccsinncincany, 12,000.00
Municipal Public Works Electric Light—

5% debentures, 30 years from December 1st,

BN s e s v mbiala Bats s Db T n e a Bl 75,000.00
Municipal Public Works Outflow Sewer—

5% debentures, 30 years from December 1st,

R A SR O R R S S 45,000.00
Water Works—

5% debentures, 30 years from December 1st,

B ns e s danis 100 b b RN K590 e o n 18,000.00
Improvements to Water Works and Electric Light
Power House— :

5% debentures, 30 years from December 1st,

1] 7 P i s 5in 16,000.00
Purchase of Real Property—

5% debentures, 30 years from December 1st,

BOI2. oo rriaismnnimns o s Beann eesesees  10,000.00

IQIL s a S ks it o RN 3,000.00
High Schoo y ’
5% debentures, 30 years from November 26th,
R T R S VR B ki uibanin's 2::10,000,00

The above debentures are all repayable in equal con-
secutive annual instalments of principal and interest at the
Bank of British North America in the Town of Yorkton.
Tenders to be marked “Tenders for Debentures.” The high-
est or any tender not necessarily accepted. .

For further particulars apply to

; T. F. ACHESON, 1
- Secretary-treasurer,
B e : Town of Yorkton.
Dated at Yorkton, Sask., this 19th day of October, 1912.

TOWN OF OUTLOOK, SASK.

Tenders will be received for local improvement debentures
(cement sidewalks, thirty-one-thousand ($31,000) dollars, 5 per
cent., twenty (20) years, and fifteen thousand ($15,000) dollars
electric light debentures, 5 per cent., thirty (30) years.

Bids must be in the hands of the undersigned secretary-
treasurer not later than 8 p.m. on November 25th, 1912.

ALBERT MOORE,
Secretary-Treasurer, Town of Qutlook.

TOWN OF MELVILLE, SASK.

TENDERS WANTED FOR DEBENTURES

e

Sealed tenders, marked ‘“Tenders for Debentures,” will
be received up to six p.m., November 1ith, 1912, for the
purchase of all or any of the following issues. Tender price
to include accrued interest, cost of printing debentures and
bank charges:—

$55,000, Town Hall Issue.—These are 40 years, payable
at end of term, with interest payable yearly at 5 per cent.,
and are in issues of $1,000.

$6,000, Mill Loan Issue.—This issue bears interest at
the rate of 5 per cent., and is repayable in six equal annual
instalments of principal and interest.

Curing certificates of both the above issues have been
procured from the Government of Saskatchewan guaran-
teeing the legality, and the debentures are available for
delivery on demand. 3

$43,300, Debentures.—These bear interest at the rate of
5 per cent., and are repayable in thirty equal annual instal-
ments of principal and interest.

Payments in all cases at The Merchants Bank, Mel-
ville, Sask.; Toronto, Ont., or Montreal, Que.

The highest or any tender not necessarily accepted.

Further particulars may be obtained from

FRED. H. CLARKSON,
Secretary-treasurer,

Melville, Sask.
October 1st, 1912,

The following information may be of interest to those
wishing to tender:——

The total assessment for the year 1912 is $3,180,000.00,
exclusive of exemptions to the amount of $85,000.00. Five
years ago there was no population; to-day there is a popu-
lation of about 3,000, which is increasing to such an extent

that it is impossible to supply the demand for housing
accommodation.

Melville is situated in the centre of a magnificent farm-
ing district, and in addition has the advantage of being a
divisional point of the Grand Trunk Pacific Railway, whose
r:pair shops and other works employ a large number
of men.

The total debenture debt, inclusive of the present issue

and local improvement debentures, amounts to $250,628.01.

Less sinking fund ..... RS e veeee 8 4,045 40
NORCRMONIES ", - " i cilod s s o s s 3,300 00
L L Y PR R Y B 22,000 00

Local improvement debentures 58,250 82

$147,506 22

Net debenture @ebt (i ...cuiiiviisiinions. ceevs 112,031 70
Assets, ‘December 3188, 1011 . .oervivnrioeessss $181,480 72
Current expenditure, 1911 ......... vl e ST 37,325 04
Current revenue; 1QI8- iiiines i vssns don con e 40, 81

The rate of taxation for the current year is: For gen-
eral purposes, 10 mills; sinking fund, 1 mill; debenture
rate, 3 mills, and school, 4 mills, a total of 18 mills.-

Information recently to hand makes the announcement
that Melville has been created a judicial centre of the Pro-
vince of Saskatchewan. ‘ ¢

The directors of the Superior Brick ‘Company org'amze'd
recently at Fort William are: Mr. A. A. Ayer, Montreal, presi-
dent: Mr. G. F. Stephens, Winnipeg, vice-president; Mr. G.
R. Duncan, Fort William, secretary, and directors, Messrs. K.
R. Ayer, R. D. Sutherland, J. R. Hutchison and T. B. Brown,
all 'of Fort William: The plant may be in operation by May,
1013,

et SR B 1 ot R AP
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MR. BUCKNELL GOES TO DETROIT

Among the important staff changes following the election
of Mr. H. C. Cox to the presidency of the Imperial Life
Assurance Company, after being many years Toronto manager
of the Canada Life, is the promotion of Mr. J. A. Bucknell
to the management for Michigan of the latter company. Mr.
Bucknell, who has been manager for Western Quebec for the
past four vears, has become closely identified with the life
and -institutions of Montreal, being a member of the St.
James and Canada Clubs, the Montreal Curling Club, and
the Westmount Lawn Bowling Club.

In going to Detroit, Mr. Bucknell will renew old ac-
quaintances, as he was district agent in the State of Michi-

Mr. J. A. Bucknell

gan more than 20 years ago. He has since represented his
company in many important fields, and is a well-known and
successful underwriter,

'In 1893, Mr. Bucknell, who had been a district agent at
Sa.mnaw, was moved to Detroit. On leaving Saginaw he ob-
tained a letter of introduction from Governor Bliss to his
fnend.(;cn. Russel A. Alger, also a wealthy lumberman. An
interview, when the letter was presented, resulted in an ap-
pointment for 11 a.m. on a certain day, but about half an
hour before the time a note arrived from General Alger, which
intimated that he had decided not to increase his insurance,
and that, therefore, it would be unnecessary for Mr. Bucknell
to keep_ his appointment. Mr. Bucknell sent a message back
requesting a short interview, and followed this up by pre-
senting himself at his prospect’s office. His persistence
obtained for him the interview, and as an outcome of it he
secured the General’s consent to take $25,000. He did not
stop even there, however, for on pointing out that the com-
pany would accept $30,000 on a single life—that being the
limit at the time—and that he would appreciate it very much
if he were able to say that the General was insured in the
Canada Life to the full limit, the application was made out
for $30,000, with an annual premium of $1,880, and this
policy was carried to the time of his death. General Alger
was later made Secretary of War for the United States.

THE TORONTO CARPET MANUFACTURINC COM-
PANY, LIMITED

At the annual general meeting of the Toronto Carpet
Manufacturing Company, Limited, held on Monday, Novem-
ber 4th, the chair being occupled by the pre§1dent and
general-manager, F. B. Hayes, it was decided to increase the
capital stock from $500,000 to $1,000,000 by the issue of
$200,000 preferred stock and $300,000 common stock.

The president’s report showed that the result of the
year’s business was exceedingly good. T

The following directors were elected for the ensuing
vear :—F. B. Haves. president and gen_eral manager ; Dr:
Chas. S. Murray, Walter T. Sykes, , vice-presidents ; Var\\fd
George D. Perry, G. H. Muntz, Louis M. Hayes and C. V.

Harding.—1t. 11/9/1T1.

—— sem—— S—
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EXCHANGCE RATES

Glazebrook & Cronyn, exchange and bond brokers, re-

port exchange rates as follows:—
Between Banks.

Buyers. Sellers. Counter.
N. Y. funds ........... Par 1-32 pm % to ¥
Mont: funds ' cn sy 1oc. dis. Par % to ¥
Sterling—
60 days’! sight ....... 8 7-32 8 9-32 8% to 834
do, demand ' .<iseienns 0% 9 9-32 9% to 9$6
Cable ans i 0¥ 9 11-32 0% to 93
Rates in New York:— Actual. Posted.
Sterling 60 days’ sight .......... ... 4.81 4.82
do.demand isat . cisin s s 4.85% 4.861

Call money in Toronto, 6 per cent.
Bank of England rate, 5 per cent.

Open market discount rate in London for short bills, s

per cent.
_— - ——

BANK CLEARINC HOUSE RETURNS

The following are the figures for the Canadian Bank
Clearing Houses for the weeks of November oth, 191y
October 31st, and. November .7th, 1912, with percentage
change :—

Nov. 9, ’11. *Oct. 31, ’12. Nov. 7, '12. Ch'g 8

Jo

Montreal . $62,602,050 $52,720,375 $65,311,652 + 4.3
Toronto. 45,730,526 37,103,578 49,010,198 + g.x
Winnipeg 37,824,522 34,008,530 47,574,725 +285.%
Vancouver . 13,208,334 10,880,760 15,303,308 +15.0
Ottawa 5,110,008 3,200,870 4,510,754 —11.6
Calgary . 5,873,240 4,551,372 7,222,718  +22.7
Quebec 3,502,016 2,035,727 3,608,643 + 2.9
Victoria. 3,380,360 3,353,492 4,703,155 +38.7
Hamilton 3,027,116 2,814,407 4,203,667  +38 8
Halifax . 2,100,112 1,654,378 2,484,685 +13.4
St. John. 1,843,275 1,475,817 2,018,820 + g.4
Edmonton 3,332,522 3,955,874 5,995,548 +70.9
London. 1,555,045 1,343,247 2,080,647 +34.3
Regina 2,380,058 2,454,620 3,020,602 +352.0
Brandon . 1,004,000 611,836 1,108,531 +19.2
Lethbridge. 813,990 795,475 837,444 + 2.8
Saskatoon . 2,197,036 2,416,742 3,360,744 +53.3
Brantford 617,750 537,152 685,255 +10.8
Moose Jaw. 1,328,666 1,212,882 1,884,081 +41.5
Fort William 760,030 643,481 1,040,084 +36. 8
‘Total .$198,473,067 $168,859,629 $227,670,1509 +14.7
*Five days only—Monday Thanksgiving Day.
— - —
OCTOBER BANK CLEARINGCS
The following are the returns of the Canadian Bank

Clearing houses for October, 1912, compared with October
1911 :— .

Oct. 1911, Sept. 1912. Oct. 1912. Ch'g %
Brandon i 2,702,675 2,204,383 3,042,658 412,
Brantford 2,210,425 2,287,407 2,001,300 +3S.“
Qalgary ...... 20,874,277 - 24,137,286 25,744,742 +33'S
Edmonton 12,583,265 17,702,703 21,310,350 +6x,
Fort William 2,387,883 2,072,057 3,401,474 "‘463
Balex looias 7,801,024 7754702 0,940,626 +27.
Hamilton - diaia 11,924,502 12,899,707 . 16,282,506 +36.4
Lethbridge 2,737,041 2,652,185 3,200,050 +16.0
Londan:  n i 5,800,625 6,579,525 7,556,133 "+28.2
Montreal = J.i.: 217,715,346 234,735,761 282,733,037 +29‘8
Moose Jaw 3,068,870 5,413,522 6,241,614 .,_57'2
OLEEWE o oiv v 10,109,275 15,157,241 18,841,195 — 1‘8
Onebee a0l 11,844,063 13,248,070 15,333,801 _,_29'
Regina ....... 6,505,610 0,732,140 12,040,371 +83 ¢
St Johm iy 6,403,557 7,303,353 8,022,281 42z
SaSkatoon 6:5611005 9’6431007 ll»430;785 +7 S
Toronto  ...... 155,221,805 158,122,421 200,770,234 _H“;:o
Vancouver 49,210,372 53,806,087 59,402,120 +2Q%
Victoria  ...... 11,527,732 15,266,380 17,772,643 +54.1
Winnipeg ..... 125,004,854 106,388,574 152,652,206 +21. ¢
46 gbdients $683,425,024 $708,008,500 $878,018,224 ?86.
— e
The London-Washington-Ottawa Incurance COTDOratio-,

will apply for a Dominion charter. = Messrs. MacCraken
Henderson, Green & Herridge, Ottawa, are solicitors: for th(:
applicants. :

Asked why parcels between Great Britain and Canad
cannot be insured, Postmaster-General Samuel sayg tha
British postal authorities for years have urged the Canag; e
Administration to adopt insurance of parcels, but the ]a"a':
has not seen its way to do so. The chief obstacle appasre,
to Be the absence of insurance in Canadian inland Servicéed

.
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~ INDEX TO ADVERTISEMENTS

RS and SolICItOrs:.....oovvevensasnioeiss 18

Chartered Accountants

14 and 15

R RIIES o onevecensss e il i 210°7

Community Advertising

y Lunney & Co.
Anglo-American Fire Ins. Co.....
Associated Mortgage Investors..

Bailey, Burwash & Eakins ......
Bank of British North America

Bank of Montreal ................
Bank of New Brunswick........
Bank of New South Wales......
Bank of Nova Scotia............
Bank of Ottawa.............ooun.
Bank of Toronto ...
Bank of Vancouver

"David
Brent, r&i'o'é'& Co.
British America Assurance Co..
Hritish American Bank Note Co.

American Trust Co. Ltd.

Bulmer, i
s & Oo.. G IR
m- Systems, Ltd. ........

Caldwell, Dunn & Fraser........

Caledonian Insurance Co..
Ca.pbtll.d'l'homplsg; &d gg
Canada Industria n rp
Life Assurance Co..
Canada National Fire Ins. Co.....
Permnncn::o MortL t(jorp...
Canada Securities Corp. Ltd......
Canada West Trust Co. Ltd. ..
Canadian Agency, Ltd
Canadian Appraisal Co. Ltd. ....
Canadian Bank of Commerce
Canadian City &’l"n Propertles
Culdhn Estates Co.,
Capadian Guaranty 'l‘rust [
Can. Office & School Furn. Co. Ltd.
Phoenix Insurance Co.
1 Investment Co.

Cathcart, Pnee & Boyd Ltd....... _
Clare.

, Cross & Menzies .

& Co., L. s
Colonial (l’in) Auur-nce o
Columbia_Trust Co il 7 PRI
Commercial Union "Assurance Co.

Mv:rftuxmentst.
Confederation Life Association
Continental Life Insurance Co..

u. Church & McArthur .
mld. Charles D. ...........
Credit Foncier, F. Co...ooovnvnnn
Crehan, Mouat &

Crown Trust Co....ooovviniiian.

e |

R adme

15 -

—

I SRR s e

o3 VS | SRS AR e 14
Debentures for Sale . Senas IS
Devenish & Co., O. G. .. 60
Dividends and Notices .. 728
Dominion Bank ........ vase o8
Dominion Bond Co. Ltd. ........ 57
Dominion of Can. G. & A. Ins. Co. 73
Dominion Investors’ Corp......... 62
Dominion Life Insurance Co..... 74
Dominion Permanent Loan Co... 8

Dominion Savings & Inv. Soc'y 8
Dominion School of Acc. & Fin.... —
Dominion Securities Corp. Ltd. .. 76
Dominion Security Co. .......... 65
Dominion Trust Co. Ltd..
Don Valley Brick Works .
Dun & Co., R. G.

Economical Mutual Fire Ins. Co... 72

Edwards & Ronald .............. 14
Edwards, Morgan & Co. 14
Empirte Loan Co. .«coiovisisseses 9

Employers’ Liability Assur. Corp. 78
Equitable Life Assurance Society. —

Equity Fire Insurance Co. ..... 72
Falls, Chambers & Co. .......... 14
Faulkner & Co., W. A.......c..iv0 66
Federal Life Assurance Co....... 75
Finance Securities................. 66
Ford: Motor Co, iscvsvenvrosscnnes 19
Geddes & Sheffield................ 10
Gen. Accident Assur.Co. of Canada 1
German American Insurance Co. 72
DL, PPl oo o o5 0o vvneseave 4
Gill & Casement 63
Gladwell, Wilson & Co........... 14
R e e e 4
Goldie & McCulloch Co. Ltd. .... 20
Goldman & Company ............ p

Gordon & Co., Ltd., H. F. ........ 67
Grand Trunk Railway Systems... 18

Great North West Investments.. 62
Great-West Life Assurance Co... 74
Great West Permanent Loan Co. 10
Greenshields & Co.
Gresham Life Assurance Society 74
Guardian Assurance Company ... 72
Guess & Haultain.................. 19

Hallewell & Co., d.....vvvvvininnns
Hamilton Provndent & Loan Soc'y
Heath & Co.,dohn ................
Helliwell, Moore & Maclnchlan..
Henderson & Co.,
Hextall & Co., J
Hodge, W. E.. 5
Home Bank of Canada..........
Home Life Association of Canada
Hudson Bay Insurance Co.
yHunt & Haona ............. .
'"Hunter & Boorman ..............
Huron & Erie Loan & Savings Co.

Imperial Bank of Canada........ 2
Imperial Canadian Trust Co..... 12
Imperial Guar. & Accident Ins. Co. 73
Imperial Life Assurance Co. .... 75
Insurance Agencies Limited...... 70
Insurance Co. of North Amenca 76
Island Investment Co. Ltd. ...... 8
Jarvis & Co., Emilius .......... 20
Jenkins & Hardy ..... A 14
Kennedy & Co. C. A 68
King Co., William S. . 68
Laing, Turner & Love............ 14
Law Union & Rock Ins. Co. Ltd. 70
Eagtal INOICRE: o\ o veiio s s o 17 & 724

Lethbridge Board of Trade.... -
Liverpool & Lon. & Globe Ins. Co. 70
Liverpool-Manitoba Assurance Co. 69

Insurance Companies '.....-.... i........ 69 1076

Investment and Loan Companies .......... 8to 10

Investment Offerings .............. .o .+ +57 10°68
Trast Companies <.l b aihi . o11:10013
Lloyds Bank Ltd. ................ 7 S O O R E £ 4
Loewen, Harvey & Humble . 64
London ASSurance................ 70 - Reade, Hubert T. .. ............ 15
London & British North Amer.Co. 12  Reliance Loan & Savings Co.... 9
London & Can. Loan & Agency Co. 8 Robb Engineering Co............. -
London City & Midland Bank.. — Robinson & Black  ............ 66
London Guarantee & Accident Co. 73 ROOm®; B TPt s isfs i Vakcainvs v ons s 63
Lon. & Lancashire Assur. Assoc’'n 73 Ross & Shaw 66
London & Lancashire Fire Ins. Co. 76 Rounding Land Co................ 64
London & Lan. Guar. & Acc. Co. 73 Royal Bank of Canada........... 5
London . e .o iiisint s v s 75 Royal Canadian Agencies........ 62
London Mutual Fire Insurance Co. 71 Royal Exchange Assurance 70
Loney & Co., Richard ........... 66 Royal Securities Corporation Ltd. 61
Lougheed, Bennett, McLaws & Co. 15 Rogal Bromtilin. ..o srnctvocens 11
Lougheed & Taylor Ltd. ........ 64 Russell Motor CarCo. ............ —_
ETI A g PRI UR. C A (R 66 | CTya e TR R e LR e SR AN 65
McAra Brothers & Wallace...... 10 Saskatchewan Inv. and Trust Co 12
McCuaig Brothers & Co......... 60 Saskatchewan Mortgage Corp.. 8
McCurdy & Co., F. B. 1 Saskatoon Board of Trade....... 16
McCutcheon Bros. .......... 66 Saskatoon Mercantile Agency ... 18
McGregor & Berry .....o... 67 Shaw Correspondence School.... —
McQuaid, B. 8....oc0cvvsines 15 Smith, HeNry Y. i i earesin 67
Macaulay & Nicolls...... 3 67 Smith & Co., R. H 64
Mackay & Co.y d. A: ..o 61 Sovereign Life Assurance Co.. 73
Manley Agency Ltd. Ralph 67 SE, Bontlee i vssis s sibassuasss Ry |
Mk, BB h v Soversbibfe 66 St. Cyr, Gonthier & Frigon...... 59
Mellish, Arthur J. B. 15 St. Paul Fire & Marine Ins. Co. 71
Melville, R. M. oooosiansssosaneseis 18 Standard Bank of Canada....... 3
Mercantile Fire Insurance Co.. 70 Standard Life Assurance Co.. 75
Mercantile Trust Co. of Can. Ltd 11 Standard Loan Co 8
Merchants Bank of Canada .... 6 Standard Trusts Co........ 13
Merchants Fire Insurance Co..... 70  Sterling Bank of Canada 6
Meredith & Co, Ltd.,C. .... «.ovus 57 Sterling Mortgage Investment Co. 8
Metropolitan Bank .. 7  Sterling Trusts Corporation...... 12
Metropolitan Security 65  Stutchbury,H........ Sieens . 62
Michener, Carscallen & C 64 Sun Fire Insurance Co, .. . N
Mighton, Bell & Turner..... 68  Sun Life of Canada. .... S | |
Miller & Co., Robert.............. 14
Milnes Coml CO. ...covvivsiniriins 18 Tayiof, LiRbddeee.iiFireeneienss 20
Modern Office Appliances Co. .... 19  Taylor & Colwill.......... AT
Molsons Bank ........ccooviveiens 4 Thompson & (,arper. Ltd 62
Monarch Life Assurance Co. .... 74  Title & Trust Co... 12
Montreal Trust Cou..ovveenneeiinns 11 Toole, Peet & Co. ...... 67
Morris, John......... 64 Toronto Gen'l Trusts (.orp n
Morton, Bartling & Co 10 Toronto Mortgage Co.. Al 4
Murray, B. W. i.ooovievnnniannns 18 Toronto Paper Mfg. Co. Ltd 18
Mutual Life of Canada .......... M Tracksell, Douglas & Co 66
Trustee Co. gf Winnipeg......... 8
National Appraisal Coes s« siesnss —  Trusts and Guarantee Co........ 13
National Bank of Scotland ...... 5
National Finance Co. Ltd....... 62 Urdion Assurance Society Ltd. .. 69
National Trust Co. Ltd ........ 1l (pion Bank of Canada......... Vi
Natural Resources Security Co. 66  (nion Fire Insurance Co... 7
Nay & JRMES ...\oeiirecedonncss 23 Union Life Insurance Co... 72
Nelles & Co., A. W...... an s Enr Union Mutual Life Insurance Co 75
Nesbitt, Thomson & Co. 5 Union Trust Co... 12
North American Life Assurance Co. 74
North British & glgcan- Ins. Co. 'é;
North Coast Land Co.............
Northern Assurance Co. Ltd..... 71 Vancouver Trust Co. Ltd....... 20
Northern Crown Bank .......... 4
Northern Life Assurance Co.. 75 Waghorn, Gwynn WO sy 64
Norwich Union Fire Ins. Soc'y Ltd. 71 Walch Land Co.i.ovvvninss 64
Waterloo Mutual Fire Ins. Co.... 70
Oakes” LaRA. CO..biiviceyers etani 65 Waterous Engine Works Co, Ltd 19
Occidental Fire Insurance Co.. 69  Watson, John B 15
O'Hara & Coy H.ivuviciistaniios 61  Welch, Harry J.,. T
Oldfield, Kirby & Gardner ...... 63  Welton Brothers........ . 67
Ontario Fire Ins. Co............. 7 Western Assurance Co........... 7n
Ontario Loan & Debenture Co. ... 9 Western Canada Accident..... R
Ontario Securities Co. Ltd. 59 Western Empire Life Ass. Co..... —
Osler & Hammond .............. 60 Western Life Assurance Co. .... =—
Osler, Hammond & Nanton ...... 68  Western Trust Co...... . 13
2 "\xes;mmstser Trust Co...k P -
% eyburn ecunty Ban PRE )
e s o Whitaker & Co. G. S....... .... 6
Pender & Co. “D s Williamson & Co., Rutherford. . 15
. Willoughby-Sumner Co.. J.H.C.. 68
Peoples Trust Co. Ltd. NEEY,
Wilson & Perry 15
Peverett & Barrett................ 66 Winnipeg 16
Phoenix Assurance Co. Ltd. .... 72 Winnipeg Fire Assuranoe Co P
PInyies Oe0:: H. ircos s omsansiess 14
H ’ Wood, Gundy & C o By
Policyholders’ Mutual............ 74 - Wood."J. & L M 50
Providence Washington Ins. Co. 20 S poseipb et e
Prudential Life Insurance Co. ... 74

Prudential L!fe of Ameriea.,....

Yorkton Board of Trade..........

The value of any paper as an advertising medium is the circulation multiplied by the
purchasing power per subscriber, then divided by the rate.
rates and good circulation of The Monetary Times are strong points in its favor, but the
unusually high purchasing power per subscriber makes it one of the very best advertising
mediums obtainable in Canada.

The reasonable advertising
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DIVIDENDS AND NOTICES

NORTHERN CROWN BANK
Head Office, Winnipeg

INSURANCE DEPARTMENT,
Ottawa, 2nd October, 1912,

Notice is hereby given that a license, No. 328, has this
day been issued to the National Union Fire Insurance Com-
pany of Pittsburg, Pa., for the transaction of the business
of Tornado Insurance in addition to the business for Fire
Insurance for which it is already licensed. The chietf
of the company is established at the City of Toronto, and :
Henry J. Richmond is the Chief Agent. i

W. FITZGERALD,
Superintendent of Insurance.

Dividend No. 12

Notice is hereby given that a dividend at the rate of six
per cent, per annum upon the paid up capital stock of t_hls
institution has been declared for the six months endnpg
November 3oth, 1912, and that same will be payable at its
banking house in this city and at all its branches on or
after the second day of December next to shareholders of
record of the fifteenth day of November, 1912.

By order of the Board,
ROBERT CAMPBELL,
General Manager.

14-4

THE ROYAL BANK OF CANADA

—_—

inni nd No. 101,
Winnipeg, October 22nd, 1912. Divide

Notice is hereby given that a dividend of three per cemt
(being at the rate of twelve per cent. per annum) upon the
paid-up capital stock of this bank has been declared for the
current quarter, and will be payable at the bank and je
branches on and after Monday, the 2nd day of December nex:.
to shareholders of record of 1s5th November. g

THE CANADIAN BANK OF COMMERCE

Dividend No. 103

Notice is hereby given that a quarterly dividend of 2%
per cent. upon the capital stock of this institution has been
declared for the three months ending the 3oth November,
1912, together with a bonus of one per cent., and.that the
same will be payable at the bank and its branches on and
after Monday, 2nd December, 1912, The transfer books will
be closed from the 16th to the 3oth November, both days

inclusive,
By order of the Board,

ALEXANDER LAIRD,

General Manager.
Toronto, 30th October, 1912,

THE BANK OF TORONTO
Dividend No. 125

NOTICE is hereby given that a dividend of TWO AND
EHREE'QUARTERS PER CENT. for the current quarter,
eing at the rate of eleven per cent. per annum, upon the
Plald-up Capital Stock of the Bank, has this day been de-
clared; also a Bonus of ONE PER CENT., and that the
Same will be payable at the Bank and its Branches on and
after the 2nd day of December next, to the Shareholders of
;Péc’?trd at the close of business on the 15th day of November
THE TRANSFER BOOKS will be closed from the 16th

to the 25th days of November next, both days inclusive.

By order of the Board,

THOMAS F. HOW,
General Manager.
The Bank of Toronto, Toronto, October 30, 1012,

— 1

LECAL NOTICE
(Continued from Page 724).

municipal, local or otherwise,

sons; (t) To do all or any of
or agents or trustees for other
or of any person or persons,
company and either alone or
firm, company,

or by any company or association of per-
the matters aforesaid either as principals
s and either in the name of the company
firm or company as trustee or agent for the
in coneurrence with any person or persons,
government, body or authority; (u) To draw, make, accept,
endorse, discount, execute and jssue promissory notes, bills of exchange,
bills of lgding, warrants and other negotiable or transferable instruments
and to give guarantees or undertakings of any kind; (v) To do all such
acts, matters and things as are incidental or necessary to the due attain-
ment of the above objects or any of them :; (w) To sell any property of
the company, whether real or personal, for such consideration as the
company may deem fit," including shares, debentures or securities of any
corporation; (x) To raise and assist in raising monev for and to aid by
way of bonus, promise, endorsement, guarantee or otherwise any corpora-
tion in the capital stock of _whic’h the company holds shares, or with which
it may have business relasxons, and to act as employee, agent or man-
ager of any such corporation, and to guarantee the performance of con-
tracts by any such corporation or by any person or persons with whom the
company may have business re]aﬁox:ls: ‘The operations of the company to
be carried on throu.rhout' the Dominion of Canada and elsewhere by the
name of “Southern Ontario Land Company, Lim.ited,': with a capital stock
of two hundred and fifty thousand pounds, divided into 250,000 shares of
one pound each, and the chief place of business of the said company to
be at the city of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this 1st day
_of October, 1912. THOMAS MULVEY,
Under-Secretary of State.

BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for the Company.

.30th of November, both days inclusive.

By order of the Board.
E. L. PEASE,

General Manager.
Montreal, P.Q., October 11th, 1912.

THE BANK OF NEW BRUNSWICK

Special Meeting of the Shareholders.

NOTICE is hereby given that a special general

of the shareholders of The Bank of New Brunswick wil)
held at the office of the said Bank in the City of Saint J
New Brunswck, on Monday, the gth day of December, 1912
at the hour of eleven o’clock in the forenoon, for the ,:
pose of considering an agreement for the sale by the said
The Bank of New Brunswick of the whole of its assets to
the Bank of Nova Scotia upon the terms set out in
agreement, a copy of which is mailed to each shar.
with this notice, and, if deemed advisable, of pas a
resolution or resolutions approving the said agreement
authorizing the President and General Manager of Th
Bank of New Brunswick to affix thereto the corporate Uea:
of the Bank and to sign and execute the same for and in th
name of and on behalf of the Bank; and also for the Pm:
pose of considering and, if deemed advisable, of Passing an
such other and further resolutions for fully CaIryIng out the
said agreement and the terms thereof, as the Shal'd!olden
shall consider expedient or advisable, and for the py

of authorizing the Board of Directors to give all such noti.
and make all such applications and to pass and executeefﬁ
such other acts, resolutions, deeds, instruments, matters
things as may be deemed necessary for procuring the
proval of the Governor-in-Council to the said agreement :":i
for carrying out the same and for winding up the aff of
the Bank and distributing the proceeds of the said sale.

By order of the Board,
C. H. EASSON,

General
St. John, N.B., October, 1gth, 1912. al Manager.

—_—
UNION BANK OF CANADA

Dividend No. 103

Notice is hereby given that a dividend at the rat.
per cent. per annum upon the Paid-up Capital Sto:kof)M
Institution has been declared for the current quarter this
that the same will be payable at its Banking House P ‘n.d
City, and also at its branches, on and after Monda s
second day of December next. Y, the
The Transfer books will be closed from the 16th 1o N

The Annual General Meeting for the election of s

tors and other general business will be held at the Babm
House in the city of Winnipeg, on Tuesday, the 17th Dnlin'

ber, 1912. The Chair will be taken at

12 o’clock n
By order of the Board. e

G. H. BALFOUR,
General Mana&‘er -

n.

Winnipeg, October 22nd, 1912.

S—

T—
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Receipts and Shipments of Grain at Eastern Transfer Elevators for Eight Months ended

RECEIPTS 191112

Barley

Total

April 30, 1912, with Comparisons for 1911.

SHIPMENTS 1911-12

Wheat

| Wheat | Oats | I | Y00l o0 s] P5i%e| T st
| Bush, Bush. Bush. 1 Bush. Bush. tSeptember.lQll ..... \$L ‘ 2:1!9:“47 5;‘:,’:“(’E 1 : 2 ':*B
T i 3,1'22,731} 1,775477| 18.923| 18,387 4965,6m || October. MIL........ 300008 e70.010 31496 600
Osteber W11 ................ | 5,066,105 1252854 204,088 27541 6,550,568 || November, MIIL..... | Yol ™
November, 01L.......... ... | 8,566958 3,568.279| 9504 99,396 12,599,617 || December, 101L...... {R B oeo1
Beamber. 011 .. ....... @ 6,473,344 1756505 33,919 136740 8740508 || JAPUArY,1912.... ... 114008
Jasunry, 12....... ........ | 1786498 228760 4413|2184 2,021,814 || February, 1912....... {E 500604
Pebruary, 1912...... ........ ‘ 1,781,926 sa,usi 7,554i 806 1,853,524 || March,1912..... ... {R.““'“ ‘;,3;}% 659]. ..
Barch. 1012, oo onononenennnns 1 1,805,2731 2440%|  50648[.......... 2,109,847 fADfi'- 1912, .0veenes { 13‘7’31 44.809| 1,82?:063
T A ‘ L4224 4601|6268 633 1639547 | ‘ fRail.A‘l2,89ﬁ.207 9,209,914 667.866} 284,397| 23,148,384
: I f 5 ‘ | Totat gt months. | e | 17,507,008 1968965 382851  5,607| 19988719
Total, eight months. ..| 30,025,082 9,003,652 | 1,079,835 291,357 40,489,926 | - : Lapens
Same period 1911......| SL90L058 5,400472| 691,508 90,004 38,606,257 || Same period, 1911... { Rall.- | IMELE| VAT S0roull o) 101o104

DOMINION GOVERNMENT SAVINGS BANKS
Statement of the Balance at Credit of
Depositors on Sept. 30th, 1912.

Deposits Total Withdraw-|Balance on
BANK for Batosits als for 30th Sept.,
Sept., 1912 P Sept., 1912 1912,
$ cts. $ cts. $ cts. $ cts.
itoba :— . e
WInDIPER.  «cvvvrverrirnaianns 13,053.29 638,458.28)  20,510.84| 677,947.44
Britis mbia :—
- Soh‘ Vascusnasses W vans 34,928.00 1,170,185.32 53,882.45| 1,116,302.87
d Island :
ch-rm:\'rm. ............... 22,988,006 2.146,327.37 44,816.9% 2,101,510.39
runswick :

., s B v vrofoccacannce 695.00  290,228,22 1,923.00, 288 305,22
Bt JORN...coverveiiiininanes 78,602.35) 5,752,204.71| 100,247 85| 5,646,956,88
ova tia i—

'Acad’l:ohﬂnu. AR 32500 85,060.53 156469 3350181
AMBErst. «.ooooiierrririienns 6,107.59, 394,133.83 9,(}25.27| 385,408,
Arichat...... S N LASNIES 174,00 130,603, 29 1,065,84]  128,737.45
Barrington .....cooieieriinens 645,00, 144,641,904 1,141.48)  143,500.46

es sessensrvasssessee 540,00  121,407.62 750.72| 120,647.96
Halfax. oo vevomeneiriianaiens 28,375.22 2.4‘!4.8!99.04 33,035,56| 2,376,333.48
REDEVILIC. . oo voriroreersansn 2,139.00 250.835.08| 244331  257,39L77
Lunen R e AR O 1,020.0C,  139,605.96 4,616.37) 435,089,590
PICROU. .o v cvovarsrsnnisnnns ST Pt QR PR RN IR GO e S

Port H AR REPpEN S 3,193.00; 117,887.40 837.19  117,060.21
Bhelburne... ... «ooovvve clekay 1,296,00,  221,232.97 2,427.20( 218,805.77

RS saavdbisnoons one 146,60/  92.40L71 1,304.00,  91,087.71
WALIACE oo e vsesvesrrrnriinanas 1,868.06| 128,962,514 1,959.34)  125,003,20

195,886.15(14,553,354.81  289,261.07|14,264,093.74

Totals.....coe.t AR

POST OFFICE SAVINGS BANK ACCOUNT
(AUG., 1912).

Dr. Cr.

$ cts. $ cts.
WITHDRAWALS during

the month.......... 990,141,59

BALANCE in hands of the Minister
of Finance on 8lst July 1912....|42,606,793.47

DerosiTs in the Post Office Sav-
ings Bank during month....... 980,062.79

Transrers from Dominion Gov-
ernment Savings Bank during
month :—

PRINCIPAL. .. ..0vvres
INTEREST accrued
from 1st April to
date of transfer. ..

Transrers from the Post Office
Savings Bank of the United |
Kingdom to the Post Office ol
Savings Bank of Canada...... 25.085..’)5"

InTEREST accrued on Depositors [
accounts and made principal
on 31st March .......covvvvnens

BALANCE at the credit
of Depositors’ ac-
counts on 31st Aug.
AR TNV Ss o 4o mepals 42,726,347 .52

InTEREST allowed to Depositors
on accounts during |
5,667.32|

43,716,480.11

43,716,489.11

each insertion ; :
advertisements, three cents per word each insertion.

CONDENSED ADVERTISEMENTS

Advertisements on this page will be accepted hereafter at the following rates :—** Positions Wanted " advts. one cent per word

“Positions Vacant,” ‘“‘Agents or Agencies Wanted" ¢
A minimum charge of 50 cents per insertion will be made in each case.

advts. two cents per word each insertion; all other

WANTED.—Additional Company, Trust or Private funds
to loan on first mortgages on improved revenue producing
property. We are Alberta Provincial General Agents for
three tariff fire insurance companies and one life insurance
company. Lowry’s, Limited, Head Office, Calgary, Alberta.
Toronto Office, 121 Bay Street.

ESTABLISHED BUSINESS of a fire insurance com-
pany, including extensive agency plant, may be acquired
by strong company. Principals may apply Box 105, The

Monetary Times.

1 AGENTS WANTED

One of the strongest and most reliable

: Loan Companies in Canada desires to appoint
" reliable agents in towns and cities throughout
' Ontario for the sale of its Short Term Deben-
‘tures. Liberal commission will be paid. Ad-
dress Box 81, The Monetary Times, Toronto.

'

WANTED, LOANINGC AGENCY for the City of Regina
and district, experienced maa in charge of that department.
Cathcart, Price & Boyd Company, Limited, 2121 Eleventh
Avenue, Regina.

FINANCIAL MANACER of experience desires position
in Toronto or Vancouver. Replies and correspondence will
be treated with absolute confidence. Address in first in-
stance, Box 103, The Monetary Times, Toronto.

The name of Colonial Realty, Limited, has been changed
to that of the F. N. Amey Realty, Limited.

. The capital stock of the Porcupine Commission. Company,
Limited, has been increased from $40,000 to $1,000,000.
Judgment has been given by Official Referee Kapelle
against shareholders of the Farmers Bank under the double
liability clause for amounts totalling $208,577, ranging from
$116,060 to $110. A large number of shareholders are in-
volved, including both men and women. The following are
a few of the largest amounts :—John Tevis, $116,060: Charles
McEachren, $10,200; James Munro, $11.,168; M.. 'I.)avxson,
$10,000; F. W. Stair, $5,800; United States Fidelity and
Guarantee Company, $2,750; Mrs. Elizabeth Thompson,
$1,650: Isabella C. Goulding, $1,100; Miss Jessie Allin,

$550; Rev. W. T.  Bunt, $220: Mrs. A. Thompson. $1,540.
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STOCRKS AND BONDS MONTREAL

MONTREAL
STOCKS Ca.pisel and liest 2 TOROl’VTO —
e : a4 3 Price | Price | Price |Weekl Price gcrtic% : g;lvco? Week
| 2 a5 "o || o 3 Noti” | O | Mo (Wovd| dora 1912 | 1912 [Now T
kg Price @5 e e [t Wl s
thou'ds) 5 | companiEs Now.T el s
Sub- | & $ Fiel Restmtiian Woctis aus ok 8L b s L il e ]
i o 4366|4300 %74l Jisleitish North Am. ....| 8 geidiy e
i IR Y 15,000| 15,000| 12,500  50|Commerce (10).........| 10
4,975 4,953 5,953| 100| Dominion...... .| 12
A 5000, 3,000 3,430| 100|Hamilton (1) |1 ) 2
2.997| 2,956| 2.650| 100|Hochelaga. .. ..... S Y MRS e e .
Bailey ........ 71 73 1,370| 1,280/ 450, 100|Home Bank (u) (11)....| 7 _ -
"""" "1'| Beaver Con....| 40} 38} 6,663 6,523| 6,523 100|Imperial........ ......| 12 ‘
%000, 1 |Buffalo...... cons 200 6,758 6,704| 5,900 100| Merchants Bank 10 }
2% 1 | Cham.- Meriuna mx 20 1,000| 1,000 1,250( 100(Metropolitan Bank. ... :
"500| 1 | Cityof Cobalt.. | 35§ 2 4,000( 4,000 47001 100 Molsons
S 1| Cobalt Take™™: | iy i3 |1500 13040 1800 0 Montreai 11111
'{% } Foster... .....| .. ... f%.’?,?, 1,000 1,39%| 100|New Brunswick ().
: Gifford ........ 6% G 2:207| 2,207| 250, 100|Northern Crown (u)
1’| Great Northern| .. '586| 4.410| 8,074 100(Nova Scotia !
.| Gou il s A e R s et ] T o ey e e et e
'7'| Green-Meehan. }* i flig‘(z)g 1000 l.% ilOO Pro»l;iencial) ;
Hargraves..... 9 2,500| 1, 100/ Quebec
: Hudson's Bay. | - poee Tt ] 12,35 100 Royal Bank
err ake..... s g 2.314 2 50| Stan ard .. SR i [y
5 Little Nipissing | " 7" f'(‘)% 1,014 "300| 100(Sterling (1), . 16 P b
1 | MoKin.-Dazrgh 200 109 006 H987| 5,957| 100/ Toronto (7)., .. :
o Raecy Hetes:.|.... ... 5,000 5,000\ 3,104| 100/ Union Bank 6 .. ...
1 i %
¢ a
"'1'| Peterson Lake. | 13 124 COMPANIES
1 Rint;,t o: Way..l 53 .. Trust :
2 gme:sl:;i:::: R 1,600/ 1,300 100{Nat. Trust Co., Ltd 10 = g™ 190 = é
! gi'l::; g::leé‘c 5 }% 1,000/ 700f 100/ Tor.Gen.Trusts Cor....[ 10 |.... gg’ :% i78'|180 78
1’| Temiskaming.. |4 38§ 1.000| 1,000| 650 100{Union Trust...........
iv..| Wettlaufer.... [ 25 25 |
l
Porcupine Loan
6,000/ 3,750/ 10/Can. Per. Mtge. Cor. .. 172
S% 1,004] 740/ 100/Can. Ld. & N. Invt..... 163
2.500( 1.750| 1,550| 100/Cen. Can. L. & Sav .. ..
e e in | 113 10§ 2,565 2,443| 100{ 10'Col. Invest & Loan ....
"""" +::| Dome Extens'n 1000 934 160 50/Dom. Sav. & Inv. S
sievevfie| Bldorado ... |- e 2426 2,000 563 100/Gt. West Perm...
"""" ;7+"| Eoley-O'Brien. 1,800 1,160{ 740| 100 Ham. Prov. & L. §
"""" "*§ | Gold Reet...... 4,000 2.000| 2,000] 50| Huron Erie L. & S. .
ot [ bbbt G i “jig|FLuron & Brie 20% pd.. ...
"""" 4, 1+ p i 100{ 100/ Imp. L. & I. Co., Ltd...
20001 1| Moneta........ l'% ;% 480/ }00 Landed B. & Loan.....
"""" {47:| Nor. Bxplort'n|1g - -co; 1,000 1,000 400, 30(L. & C. L. & A, Ltd.. ..
........ v+« Dome Lake.... % 21 ‘800 600, 560 25/Mont. Loan & Mtge....
Fiison i+ Bearl Lake ..., 2,660| 1,760| 1,350| 50|Ont. L. & Deb. Lon....| 8 | ..
900 13 ) Boen. Oansda.. |- 4 e Baited et ++..|Ont. Loan 20 % pd.....
%0f 1] Porc, N ""'395| 725|410 '50/Toronto Mortgage.....
Y000 £i | Rous. 1,000 1,000) 760 100{Toronto Savings....... |
49001 1| Pore. 500 498 144] 40|Real Estate Loan. .. ... ,
160|....| Porc.
2,000 1 | Porc,
?.% : :re‘t'na Dome Transportation
o R ss0nsnssons e €
el W o>l 026, ...,
s g‘t;'n"?;g ................ «+o-|Brazilian T. L., & P. (5) ‘i Mo Agéi ‘.’g(l); 2@ lgn 281(241§ 2414 62 262
1,600( 1 svnitedbopor 180000 180000 . .. .. 100, ga‘r;.kpi:‘ceiﬂc Railway...| 10 M i b el e R I e, i
i1 Lo Palmers: 246 il petroie Uniicd iy 18| i T8 Tob 60| s i ;
Porc. Southern 12:000 Dulaths,s:_&,g.___r_e,',.::'..,,_.. ::,'::... :::.:::: ............... :
13'% Duluth Super'r...com. s Dl
1,500 el Blecteie .. 8 il vaiiever auveliis s ivee
5,000 Havana Elec......pref \
DS . AT I com,
. ANNDO’I‘BB%P.‘ NS g'% Illinois Traction..pref.
it 16,487 e TERM: (ieers uai
‘u) Unlisted. E R .|Mex. N.\g. gl‘éqm
Canadian Consolidated Rubber 26,206 = Min, St. P. & S.S.M. s
Bond Denominations, $100, $500 and 12,603 Mont p::'.
81,000, Steel Company of Canada, 600/ Montﬂ’stty e .pref,
$100, £500, $1,000. Sherwin Williams, 10,000 MOHQ- lrel‘e y
3100, 500 ana $1,000. Penmans, Ltd., |...... cees Mg:t:::l T::r':'a'eb
8100, #500 and $1,000. Canadian Cot- |... . [l . 0. ey Naviga'tion
tons, $100, $500 ana $1,000. $Quarterly 1,000 e o Y i
Quotations for Coniagas, Crown 000/ North Ohio Trestir .
Reserve, La Rose, Nipissing and 10,000( 9,000]...... B <l k.
Trethewey will be found among the P 1 PR T Qozbec ROL !y-l&P ;
Toronto Exchange figures. 9,999 9,909...... Rg oy Oﬁt . H. H
Quotations of Cobalt and Porcupine 3,132 R!C O T s e
Mining Stocks are those of Standard 45,000/ 40,000 R;o oo a Rece.ib't.s ..... g
Stock and Mining Exchanges. | ... ... |.."." S S o Pngio o Re"'l;ii A
Montreal Steel Stocks arecommonly |/ . /| 5 Sao e p.
termed " Switch™ on the Exchange. 10,000 aoL au Ko el
They are quoted as Montreal Steel in 860 860 _?t.l dlwl;'l . Nav....
our tables. 13,875/13,875(...... To e n‘:‘.o R‘l" ............
All companies named in the tables 10,074 oimC't Ryi ey
will favor The Monetary Times by 3,000 2,82 ...... Tri. lcyt 2. '”gom'
sending copies of all circulars issued 20,1001 Twin - |dy B¥ g [t
to their shareholders, and by notifying ol V‘zgst. :gu;’ lece.c" Sl 4T R 4
us of any errors in the tables. 9,000 innip ﬁlectncnew e e o
*Also a bonus of 10% per annum for |, .| |0, ....|Winnipeg |
1911. :
*Trethewey pays no regular divi-
dend. They have paid:—1906, 4%: ;::.Q.‘E;g:.w"
1907, 4% ; 1908, 15%: 1909, 25%: 1910, N
10%; 1911, 20%; to June 19I2_i_ 109%.
Montreal prices (close c:‘""“sy) 15,000/ 14,000/, . ... .. Bell Telephone ........
furnished b B“""M" &t i e 4,384 4,384| 3 Consumers Gas........
Sscrament Street, Montreal, i 1000 1000], Dom. Telegr...........
Figures in brackets lndliate lm o?t- 2;1‘[)0 20001 Kamlmsthula.. ........
notes date on which books close for 106| 406 London Electric
dividends, etc. 41,380 g% 1 MAackay. ---sss...
(1) Noy. 2530. T s 121% ceee.| 100|Mex, L. & P. Co. ......
(2) Nov. 10-20. 6,000/ 6, o ; <
@ Nov. 1030 17000 1000 5] 100 Mo BB : oy %8
@ Nov. 2:15. 1984 1984).. ... 100 Ottawa; L& P. 111110 1[0 ... 1500 tioato’ tory o8 12 | 1S
}6) gov. :g:% 9,000| 9,000/...... 100 gg:x;‘;w&l’ ........ i S R %o
7 ov. . s eeaes B el e e sl el L i
58; Nov. 4-19 : l(l)Tor.Blec.ngh.t... .:_ =
. (10) Nov. 16-21. % 0 e R T e N ot e i i e b e
SR Nav 16-Ded. 1o oo s Sva i daie s Sl et 4 il b atae
—
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TORONTO AND WESTERN CANADA

b TORONTO MONTREAL
it 1 B 8 ’
52 Price Price Price \i?elzls: Price Price Price \)Svaleli VANCOUVER STOCK Excu GE.
Industrial gg‘: Nov.9 | Oct.31 | Nov.7 |ended! Nov.9 | Oct.31| Nov. 7 on:i,{
1911 1912 1912 |Nov.7| 1911 1912 | W12 |Nov.7|Gap. ini 8 e
g el astiony thou'ds| = §| Oct. 25| Nov. 1
r——, P LISTED ° 191% 191
a (2) Lot L. Gl 25 ... 9 | Auth- | & >
’\B.C_packers... | § &) P8 i orized | & & |Bd. Ask.|Bd. Ask
B. C. Packers com..... —_— - — -
Burt, F.N........ com. 1{Alberta Can. Oil .. [....0.... 2[.... 2§
....... pref. 1{Alberta Coal......)...of 4 ... c... 8
.../Canada Bread. ........ 1{International C1. .| 6 | 35 40| 37 42
100ICan. Car ......ocoueens 25|Portland Canal...|....| 28 3| 28 2§
. Pl pref 5 1|Stewart Mining .. |....|.... «ooelesse o
100/Canada Cement ....... Western Coal .... [ ...[150 ....[150 ....
100 Can. Cement.... .pref. Burton Saw ...... AT LRSS
100/Can. Cotton............ cesn Dominion Trust .. | 8 [130 135 [125 129
R I RS Great West Perm. | § (135 140 (135 137
lean Con,, Ruhber Noggad. ... .- SN TSR RS
...... pref 1|{Van. Nan.Coal.... | 11 {100 ....[100 ....
lm Can. Converters.......
100/Can. Gen. Electric .... UNLISTED
100/Can. LOCO..c.vvevn Red CUff. ... o0 ey
B v Stewart Land
100,Can. Machinery B.C. Pac. Com
B.C. Per. Ln. .
10/Can. Salt.. B. C. Trust . ;
100(City, Dairy. National Finance . [*10 |....
100 . North. CrownB'k. | 6 |....
B At Panl s, |- a] 00 o ke e | B0 e cs] St fovienehnelsata wons| «ouiwis:fins isefevsrasss .++|Crown Cert. ...... |....
.......... Dia. Flint Glass. . ..+|Northern Cert.... |....
8| 100 Domlmon Canners 100|Pacific Coast Fire. |.... A,
1 pref. 50| Pacific Loan...... 10 N ..
5,000/ 100/Dom. 1. & S. Co..‘.pref. Caws 100 Prudential Inv. Co. {1042|.... .... 106 118
100, Dom. Coal Co. ...pref. 1]Am. Can. Oil...... DU I R RN |
BRI PRIR, o v ri0ss sness 1|Amalgam'ted Dev. |....| 4§ ....| 3
160 Dom. SteelCorpn ----- ++:|Can. PacificOil.....|... [:.s BoAtiviieng
100/ Dom. Textile......com. 1|Kootenay Gold.... |....{.... 30 |.... 29
100] ** ...pref. 1|Standard Lead.... |... |180 ....[185 ....
100/ B..Can. p&P ......... 1/B.C. Refining ..... sl B S 10 B
l(l) Blec. Dev. of Ont. pref. 5/B. CCopper.... vo o JAES OB5 {..0v cin
‘ Goodwml . 00IOND. ConRbL. v v Li oo l00E i st |
00|Granby ....... ...
1| Lucky Jim..
.......... 0(]) Nicola Coal
1

lmMont Cotton. ....... 4 e e e e e e RO ] e e A
8,000/ 100|Montreal Cottons Ltc}. g lgg e
3 . 9]
L T et 1 ORA £ ACete Matn! Ntk R S0l vl Ietiiood Biion VICTORIA STOCK EXCHANGE
ﬂ% 87 86 Z‘ﬁ
00 faae aeas “Cap. <
080, ’.b% 126 1987 15 thou-d.l 2 €| Oct.25| Nov.1
2 2,000| 1 L G —_— g LISTED ] 1912 1912
] 850| 100(Pacific Burt.......oc...eeoof 40 oon s 40 . #3310 201 ... caai]iees eafieee weee JAuthor- ; 2
" 850 Sanild i & Q | Bd. Ask|Bd. Ask
600 28 e
2,150
ng Amal. Dev ...oooon | Lo |
1.337 Am. Can. Oil .....
bl 900 -|B.C. Refining Co .. | ...,
DL 800 Can. N. West Oil.. |, .,
800! 1 Can.P.Oilof B.C...|....{....
D 1,500 Maricopa Oil
1,500 -+«[Alberta C. & C RS Bt
...... .| British Pac. Coal..|. ..,
00| 3,000 .|Crow’s Nest Coal .
87501 8,750 Inter. C. & C....0n
1,250 1 .|McGillivray Coal.. | ..,
oo o0 1 Nic. Val. C. & C. .. [. .
4 600! Royal Collieries . . |. ..
0 2, 10/ west'rn Coal & C.e. | ..,
001 1,500/ B. C. Pack'rs Com.
A001 11,500 Balfour Patents .. |....
106 7,406/ C. N. P, Fisheries.
12,50 6,500/ Can. Pgt.S.Lbr.Co. | |
2000 8,000 R T Capital Furn Co... | .. .| |
.l ..... lw'&m‘ﬂ?l’lrf;l ------ o |Col. WaP. & P.Co.l..... ..oy
est Can. F.M....... T S ey o staccr | e . s h. Ironw'ks|
1,000 ‘% 100 Windsor_Hotel. (8) . g'tsh lssl Cream'ry| .. |7’ 60 7 50
300100/ Vic.. Phoenix Brew |10%(115 ... |115
1 10,000{100|B.C. Perm. Loan..
Mining g% {% Dominion 'l‘rust( 3
) Gt. West Perm. (a
Aol genl .|36411650 600 (800 ... coen 720 25 250| 50| Pacific LOAN ..vexe
P u 20| 1|Stewart Land ....[. ...
1 7498 5 .. 50|1sl. Invest Co. eeef....|....
6,000/ 5|Nipissing .000| 5|B. C. Copper.....
cessss| 1Trethewey. 500(100/Can. Consd. S. &R || =
Seasvil 1lint. Conl & 000{100|Granby. . .... T o
% }Coronanor‘:} Gl?lld
Kootenay Go|
Due RBONDS 2:% 1 Lucky J(l}mlgmc
Nugget Gold .
) BRI S 1760 1|Ro Ry Cariboos
73 k Lake .... af 8
Blac e Brend 2,000 1/Standard Lead ..
“ Clnlcl :‘l . o6 2 e wad CaY San Juan Mfg. 0°~ .
.iCan. c:r. ty.. s ...|Van, Naldez M. Co. |.
-+/Can. Colmén il 3 1003 500/ .50|Glacier Creek..... |.
R . Cotton. . esvefeves sveslrene vesefsdas wani] sewne s | ST TR 1,000/ .25 Portland Canal. .. |...
.......................... 98 95%|...... 1,500] 1|Red Cliff.... -vosstice [ons
.............................. 354 85 | 10500} 1000 1{Stewart M. &D. - |....
...................................... 3888 v evrn 100| 1{Klaskino Gold:...- |....
...................................... Bt i 1,500 1/Snowstorm .....e«|.... b
........ 100 9 ...|Slocan Star ...cesoee|ieesiee He
.................... .../American &ﬂ:rrggz‘l FIOA N
.................................. ¥ ian
........ SO0 117 R FRODON 17T T 103 |G e Ladey | <
R T e IR TR PRI PR R Ppeun ) RRSRSE TR R] YRR PNPIRORIN S ".|can. West Trust..|.
CER TR R e SRR R SRR (R SRR T PO PEEE RN TR AT TSROt (SRS meny AUSRCRURN IPTRDel FaNBRET Pt Reneme i ag
PR e
PSS I AR
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I)om Prov. & Mun. g Price Rallreads Prlcg Rallroads— s P"“e Miscellaneous—(Cont'd) Price
Government Issues o | Oct.24 Oct. 24 Sy Gt Oct- 25

P AL gy 4 (101 103 |Alberta and Gt. Wat T 5% pr. lien bds| 99 101
anada, 1913.........0000000 rta an . Waterways emiscouata, pr. lien bds g
Ditto, 1909-34 . . . | 83| 96 98 mort. bonds............. 111 113 | Ditto, committee certs....| 37 41 canllian _I?etg::t ‘ord $100.. gg %
Ditto, 1938 .... ..| 3|84 90}|Alberta Railway, $100......[ ...... Toronto, Grey & Bruce,4%bds| 99 101 Ditto, 6% Ist mort. bonds. 100 02
D0, 1940 ) o vic possvoass s 22 7 7 |Algoma Central 5% bonds..[ 99 10i |White Pass & Yukon, sh., £10| 2 Canads Teon. 6% debs. 93 o
Ditto, Can. Pac. L.G. stock| 34| 3 96 |Algoma Eastern 5% Bonds. | 97 99 | Ditto, 5% Ist mort. deb, stk| 95 97 Canada Car & Foundry ;100 85 88
Ditto, debs. 1912........... | B Atlantic & N.-W. 5% bonds. (109 111 | Ditto, 6% deben........ 87 90 1™ hitto, 7% pref. stock.......|113 115
Ditto, 1930-50 stock .--| 341 01 06 JAtlan. & St. Law., 6% sh'res|143 145 |Wisconsin Central 4% bonds| 89 91 Ditto, 6% debs 113 115
Ditho: QU180 <t e s 33 99 100 Buffalo & 1. Huron, 1st mor. A ) Can. cdn.nuns&iixir'fs%&'e'ﬁé 85 88

.................. 2 anks <
PROVINCIAL Ditto, 2nd mor. 5%% bonds (129 132 . 822 go“olglz %;r?ondds. ‘100 I?g g

Alberta, 1988 ......c0000cvens 4 | 99 101 | Ditto, ord. shares, £10..... 12 12§ |Bankof Brit. North Am,, £50| 76 78 Bitt 9"7-% Cf Ctork-. - 1

British Columbia, 1917......| 41100 102 |Calg. & Edm'n. 4% deb.st'ck| 9" 101 [Can. Bk. of Commerce, $50..(£23 24 | DR 775 pref stock .- .. 934 .gl
Ditto, 1941......... .| 8| 8 85 [Can, Atlantic,4% bonds . .. | 92 94 . Can.N.Pac.Fish5%deb.stock| 80 88

Manitoba, 1923 .| 8 (106 108 |C. N.. 4% (Man,) guar. bonds| 98 17 Land Companies Can. Pacific Lumber 6% bas. | 8§ 86

itto, 1928 | 499 101 Do., 4% (On.D.) Ist m. b'ds| 98 100 |Alberta Land, 5% stock...... 933 Mo Steel F'nd's 6% 1st mor|105 107
Ditto, 1947 {498 100 ]| Do., 4% deb. st'k.. 92 94 |Brit. American Land, A, £1.| 8 93Can. W.L'mb'r.5% Deb.stock| 87 <9
Ditto, 1949. . ... .[4]98 100 | Do., 8% (Dom.) guar. stock| (9 31 |Brit. Col. Fruit Lands, £1... Can. W. Nat. Gas, 5% db. stk 834 88§
Ditto, 1950 stock .... 4197 98| Do, 4% Land Grant bonds| 95 101 |Calgary & Edmonton Ld., 1s,| 1 1 ICascade Water & Power 43%|

New Brunswick, 1984-44.....| 4 | 98 100 | Do., Alberta, 4% deb. stock| 98 98 [Canada Company, £1........ 26 29 bonds . 88§ =

Nova Scotia, 1942, .. .| 34 88 90 | Do., Sask. 4%db.stock....| 9 98 [Can. North-West Land, $1..| 84 89 Cockshutt Plow 7%, pref.$100/197 l&“
Ditto, 1949. .. 317 79| Ditto 3%9% stock..... 90 92 |ICan. Dom. Dev. prf. 7/6 pd. .| evevne.. Col. Rr. Lumber 5% deb. Sk | 84§ 863
Ditto, 1954. . . .[ 3} 87 89| Ditto 5% deb. stock 103 105 [Can. City & Town Properties Dom.Iron & Steel,5%con.b'ds| 97 99

Ontario, 1946. . - 83 90 92 | Ditto4% Ist mor. stock...| 97 99 | i pref. 12/6................. 1 la Dominion Sawmills, 6% dehs| 30 40
Ditto, 1947..... 4,196 98| Ditto Alberta.3}% deb.st'k| 88 90 |Can. North. Prairie Lands, $5| 28  28|pom. Steel. 6% pref. $106| 954 97

Quebec, 1919, .. .| 43/100 102 [C.N. Ont,.3%% deb. st'k. 87 89 |Canadian Wheat, £1 I [Elec.Develop.of Ont. 5% debs| 954 97
Ditto, 1928. .. 41100 102 | " Do., 8%% deb. stock, 1938..| 89 91 [City Estates of Can. G%pref 1 L |imp'iTob. of Can..6%pref. £1) 13
Ditto, 1984. .. 4 [9 101 | Do., 4% deb. stock...... 91 93 |Hudson's Bay. £1 12 1ZKaministiquia Power $100 ..|138 144
DItO, 1997, o coaoii i 318 84| Ditto, 31% debent. stock| 87 89 | Ditto, 5% pref. £5 .. e s%gnld hd s/104 108

Saskatchewan, 1949 4|98 100 |[C.N.Pacific.49%stock...... 97 99 |Investment of Can. ord- st'k.[106 109 | o0 0 Superior.com. $100...| 31 3%
Ditto, 1951 stock . ........ 4199 100 |Can. Nor.Que., 4% deb. st'ck| 91 93 | 'Ditto. 4)% pref. stock 89, 921 Ditto, 5% gold bonds. 983  99¢

Do., 4% 1st mort. bonds...| 88 90 [Land Corp. of Canada 2 3 Ditto. 5% income hnmjé.“ 80 St
MuNICIPAL Canadian Pacific, 5% bonds..[102 104 [Manitoba & N.W., £1 1 Alrake Superior Iron,6% bonds| 78 82

Burnaby, 1850.. ... ..... Wevers 431 856 97 | Ditto, 4% deb. stock.. 102 103 |North Coast Land 1 | akeSuperior P'p* rﬁ%gd bds o5 98

Calgary, 1930.40 ..| 43| 98 100 Ditto, Algoma 5% bon 110 112 Ditto 5% debs..... . 9 94 Mond Nickel, 7% pref., 83
Ditto, 1928-37 . ...... 43 97 99 | Ditto, 4% pref. stock. 974 981IN. Sask, Land 6% Bo 96} 98 nyitto ord., £1.p ;3
Ditto, 193242 14( 98 99 1 Ditto, shares $100 . 2713 272)(Scot’sh Ont, Land £3, £2pd.| 4 43| Ditto. 5% deb. s;z.;.;':'“" 107 109

Bdmonton, 191547..,,..... .. 5 1101 107 [Central Counties, 4% deb 90 92 |South Winnipeg 5% deb. stk,| 85 87 Monter'ey Rly., Powerli%.l;i
Ditto, 1917.20.49 ... . 1 " 441 99 101 [Central Ontario, 5% 1st mor. Southern Alberta Land, £1..| 11 2 mort. stock. . 85 88
Ditto, 1918.30.51 ... """ A3 98 100 | bonds....uueerssirnns .|104 108 | "Ditto, 5% deb. stock....... 104" 106 Imontreal C otton, 3% debs...| 96 @8
Ditto, 1982:88.............. 44( 97 99 |Central Vermont 4% bonds. .| 92 *94 |West. Can. Invest.5% pref.£1 1 Imont. Lt. ,Heat & Power, 8100 238 %43

Fort William, 1925. 4 ........ 44 98 100 IDaw. Grand Forks, 6% d. st’ IR Western Canada Land, £1 ..| 1 13| Montreal ‘Street Rail. $100 .

Hamilton, 1934 ,.,...,..... 4| 94 06 IDetroit, Grd. Haven, equip. Ditto, §% deb. stock....... 101 103 1" pyitto, 43% debs Lo 161
Ditto, 193040, ... ... ... 4194 081 6%bonds......... vere.|106 109 Ditto, ditto (1908).. ... """ 100 13‘:

Maisonneuve, 19049, ... . " 43100 102 | Ditto, mort. 6% bon 106 108 Loan Companies. Mont. Water, &c., 4% pr.lien| 96 98

Moncton, 1925 ............ . 4197 99 [Dom. Atlan, 4% 1st deb. st'k| 96 98 |Anglo-Canadian Finance, 10/ § ....INorthern Light & Power 5%

Montreal, perm.nemdb st'k| 3 | 74 476 | Ditto, 4% 2nd deb, stock ..| 97 99 British Can. Trust, £5 ...... 6 6 gold bonds.... . 39 42
Ditto, 1932, . 4 | 98 100 |Duluth, Winnipeg, 4% d. st'k| 91 93 44% pref. £5| 47 5 |Nova Scotia Steel,5% bonds.| 95 8%
Ditto, 1933 3i 8 01 |0.T.P.,'3% guar. bonds......| 78 80 |Brit. Emp. Tr' st, pref. ord.£1| 1 18lOcean Falls, 6% bonds 115 80
Ditto, 1942 34 87 89| Do., 4% m.b'ds. A.. 91 93 ICan. & American Mort., zw 113  14]ogilvie Flour Mills. $180 .. 126 131
Ditto, 1948.: $ilihg 100 | Do.d%1m.bidsiL. Sup.br)| 92 *94 | " Ditto, ditto, £2 paid. 2 Z|Penmans, 5% gold honds....| 93 88
Ditto (8t., Louis). 44108 105 | Do., deb. stock . 9% 95| Ditto, 4% pref. £10 . Price Bros., 5% Ist Mort. bds.| 87 88

Moose Jaw 1950 i 9 9] Do., 4% b'ds (B. Mountain)| 91 93 | Ditto, 4% deb, stock. ... ... 9 |Pryce Jones, 6% pref £1.

New Westminster, 193161, .| 44| 99 101 |G.T.P.. Br'nch Lines, 4%b'ds| 97 99 |Can. & Emp'e Inves. ord. 86 | Ditto. 6% st mort. honds..[100 106

North Vancouver............. 14| 98 100 |6 T.. 6% 2nd equip. bonds ..[109 111 | Do., 5% pref. stock........ 90 92 Rlchelleu & Ont. Navigation

RO IONE o oivv i oo 44| 98 100 | Do., 5% deb. stock.. 119 121 IL'dn & B N. Am. Co.ord.st’k| 98 *101 96 98
Ditto, 192646, . ... 498 100 | Do., 4% deb. stock .| 96 97 | Ditto, 4% pref. stock ...... 91 9 Royal Elec of Montreal, 41%

gg‘;:t 2::3' 19](!0”-814.6.. s :i 8? % Do., gt :?\(!:ent 5%%?;!’ Kk l‘l’g 13“8 z Bl;itsCan Inves. £5, £2pd| 2 o BT TR AR e, 98 108

ur -40.. . o Do.. N. o an., 4% deb. st k of Scot. Can. Mortgage,

Quebec, 191418, ... 11171 441100 102 | Do W..G'y & Brie, 7% b'ds{124 129 | 210,83 pd. ..\ o 17 S Sh“w'"'.“.”"f'.“.’f“.t.e.'.f'f Tone
Di ) 499 101 | Do,4% guar. stock........ 914 92 | Ditto, 4% deb. stock 100 | Ditto,5% bonds.. ....

4 199 101 | Do., 5% lIst pref. stock ....[111 112 |Trust & Ln. olCan £20£5pd 6 Ditto, 44% deb. stock

34( 88 00 | Do., 5% 2nd pref. stock....|100 101 | Ditto, do., £3 paid 3 Spanlah Rwer Pulp, 6% sold

g lg }g’} go.. 4 dSrd pvl;ef. stock ... %“, %metto' do.. £1 &nld % l: L R R R e
10+ OF . BLOBIE .. o viveorsoss Can, Trust § ref. 9. Stan.

gt Gto, 1940-80......... .| 43 98 100 |G T. Junction, 5% mort. bds/104 106 . ““"3&'}“:1‘53 s

-+ Sa’t‘hcrlne 8, 1026 .| 4195 97 |G.T. West'n, 4% Ist mort.bds| 92 94 Mining Compantes. | Ditto, 5% deb. stock ... ... 100
Ditin 0 ﬂ. N.B, 1934........., 4195 97 | Ditto, 4% dollar bonds ... | 93 95 |Casey Cobalt, £1..... Wl ¥ 21|Steel of Canada, 6% bonds. . 101 108

1946.51 , v | 4186 97 IManitoba S, West'rn, 5% bds[110 112 |Cobalt Town Slte Silver, £1. Toronto Power, 41% deb. th

Blnkntoon ma. RaNk e e 5 1106 107 |Minn. S.P. & S.S. Marie, 1st Hollinger, 85.. a8 gg Ditto. 44% Con. ?) l: Qﬁtk p&
- Ditto, 1940, . ., cevnnnned] 43| 98 100 mort, bonds (Atlantic)...|100 102 |Kerr Lake, $5 1 |Toronto Railwa 4&‘§,b ds| 97
Ditto, 1941.51 | ceennndd 441 97 GO | Ditto, 1st cons.mort,4%bds| 99 101 |La Lose.. | TorontoSub. R1 i %d gn i -

Sherbrooke 1983, 43 99 101 | Ditto. 2nd mort. l% bonds 98 100 |Le Roi No. V. o c'Pu 35’{ ition B

ggg;:txn;gf;%er. 1961 g 2 2| Ditto. 7% pref.. $100....... 165 160 [North Ont. Exo 5 **")|West Can. Collieries. 6%, deor i o
gl i L ot R A ] R - ootsany Pomer 2% boa 115 2
Ditto, 1909-13 1 09 INakusp & Slocan, 1% bonds.| 95 97 |Acadia Sugar Ref. ord. £1.|- 14[- 15/- 1w Do Col‘;xr ril 'G%d hs n N
Ditto, 1929 coeneed| 34 89 01 INew Bruns., 1st m't, 5% bds.|108 110 | Ditto, pref., £1............ 20/6 21/6 |\Win'p'g El eue‘i d'b. stk (R
Ditto. 10448 5 0 s 410 ) Ditto, 4% "5% stock.’....| #8101 [Algoma Steei’ 5% bonds. .| 92} ggj| " " P8 Elec. - sthe. 1101 208

A Nikep s HEN nt. & Que. deb. stock. . mes-Holden-McCready, 6
Vgﬁ«;:v%#sm fonlg e @ QDlAtto ?lhnrel. $100 3’"1% s w8 [ ' Bonds .U V. %l g9 101 [Ve™Ioundiand Securities
o P s b ko s R u’, npe e, Lon Lake, sbestos and Asbestic, £10,
Ditto, 1926-47..... vesnamian e OO - BF ‘ ........... 93 95 |Belding, Paul & Cortlcelllzs% . 2 ‘Vev«;’fgundlﬁn;is(}o"v T9;l i 87 E 1)
Ditto, 1947-48............. |4 | 95 97 la. Q L sg J“ pr. lien el T T e ek amead 88 90| Ditto 4% ins. stock, 1913.38/100 102
Ditto, 195012, ............| 4 | #} 96} Ditto, 5% Ist mort. bonds.| BL 63 |Bell Telephone 5% Honds. . -.|104 106 Ditto, 4% ins. stock, 1935. . 103 105

Victoria 1920-60..............| 4 | 9 98'| Ditto, income bonds.......| 10 12 |B.Col.Electric Ry..44% debs.| 98 *101 Ditto. 4% cons. stock,1936. . 101 « 108
Ditto, 1962 .................{ 4 | 94 96 |Que. Central, 4% deb. stock.| 98 100 | Do, 419% perp.cons.deb. stk.|101 103 Ditto, 3% bonds, 1947 8 80

Westmount 1954........... .| 4|97 99 | Ditto, 3% 2nd deb. stock.. | 84 86 | Do.Vane'v'rPow'r, 41%d’bs|103 105 | Ditto, 31% ins. stock 1945 .| 90 ap

Winnipeg, 1914..............| 5 [101 108 | Ditto, 7% income bonds...|124 128 | Ditto, 5% pref. ord. stock ./115 119 | Ditto, 34% stock. 1950,. 90 9
gi::o :g:g.se : g? 1%) thl[t‘to. uhnreséf)% ....... i 283 29} Bi::“s%{, 0|'df stock ...... 142 147 |Anglo-Newfoundl'd Develop-

itto, St. Lawrence ttawa, ] pref. stock ...... 104 ,

Ditto, mo-oo. 497 B8 SO 27 i s iain 97 49 |Calgary Power $1J0 . . 489 1(5)’:’{4 St P2 Ot} T
Ditto New .. 3 O AR Shunwap&Okanason.l%bds 96 98 | Ditto,5% bonds. ......... 933 95)| * Ex Dividend

UNREVISED STATEMENT of IN.
GOVERNMENT FINANCE LAND REVENUE (Sept., 1912)

9 REVENUE AND EXPENDITURE ON Ac-|Total to 30th
g T 1 i CoUNT oF CoNsoLIDATED Fuxp | Sept. 1912 Source o Revenur Amountg
LIABILITIES— $ cts. REVENUE— $ cts. o e
Payable in Canada................ BIUR ION BNCUBLOMIR .. ... ivs sevmeasdbossen 56,455,146 38, Excisg—.
Payable in EngIand ...veeeve s oe.| 204,680,108 42| Bxcise. ... .oeerirein. PR 10,152,014 41 $ ieka
Bank Circul'n Redemp. Fund .. 5,267,983 25|Post Office .«...voiveiiieininninay R LBO.000 OO EIDIFTOR 1cvidsarssinsssnonssviatinsssasnimnanin 794,751 49
Dominion Notes........ v 113.791.845 40|Public Works, Rallwnys & Cana]s 6.720,578 35| Malt Liquo % 12,062 2
Savings Banks.. . 56,820,271 44| Vliscellaneous ....vvvveeeneerenes 3,200,911 64] Malt... 133417 43
Trust Funds..... 9,706,195 13 | Tobacc 150122 19
Province Accounts ........ .| 11,920,486 67|  Total........ e S 81,378,650 78] Cigars... 3 47,532 9,
Miscel. and Banking Accounts.. 25,055,423 13 ————————| Manufacture 161 3
EXPENDITURE. .... veeene cevneeneaa.| 43,981,689 79] Acetic Acid.. 1042 53
Debt....uoessces .| 192,037,885 24 Seizures: ..., 20t o
e —— Expm‘v\nrrunu ONE CariTaL Other Receipts 8,921 47
SSETS— : ccount, Erc. 4 b
lncestmmta—sinkmx Funds ..... g-?g?"gf 8 ‘Total Excise Revenue... :
Other Investments..........- | ®5006! %2 2(7) Public Works, Railways & Canals.| 9,383,657 06| e
Province Accounts .c.oooeve . » o TTIRailway Subsidies............ . o 2,258,126 Methylated Spirits .......
. Miscel. and Banking Accounts... .| 131,091,78% 20 4 Ferries. «.........
S Inspection of We:ghts and Measures 3
Total ASSetS ......oeeveseee .| 178,569,458 Gad: HISBOBHON 3 o b4 vt s s s aais . 35 3
mﬁg Electgic Light Inspection . . 5.”0*!-0
30th Sept. . » TR SERMIN i iiiiiss e
; ;gtt:ll ge.tt gig::: 3lst August 316,525,172 83 s+ }- Other Revenues......sveeeesen ggg 'Ig

De-rease of Debt........eo00n- 3,016,796 45| TORL < oueiivagonssnssnsnsasel 11,071,988 81  Grand Total REVEHUS irerwsivivivsmvries e »I;W

D,

T—

oe——
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TRADE OF CANADA BY COUNTRIES
MonNTH oF JuLy THREE MONTHS ENDING JULY
CouNTRIES 1911. { 1912. , 1911. o912,
Imports. “ Exports “ Imports. | Exports. | Imports. | Exports Imports Exports.
‘ ‘ isocestion G weRiaianY
British Empire. $ | $ $ ‘ $ | - $ $ $
United Kingdom..........coovebenenencnnriorniaens 8,959,201 12,405,599 1,441,813 | 16,496,181 | 34,927,862 40,288,767 10,945,779 51,151,630
Auatralis ......... 3 27,915 216,476 38,677 | 214,581 | 193,347 900,128 134,552 1,003,969
B e s 5 298 9,723 2,033 17,812 | 2,830 160,486 7,083 110,503
LR T 1,815 94 BB | oS is 3,115 781 47,025
......... 225,699 3,305 | 506,278 | 96,554 728,668 41,318 1,179,716
.......... BASR L..ocsnes sssns] T RIS 10,173 1356 21,963
23,453 485,001 | 30,587 | 1,527,087 98.690 2,076,458 104,795
41.233 47,447 | 37,289 | 736,525 130,501 233,437 138.(7*2;8
e RS AR T TR N TR p R e 2,
364,132 1,255,218 1 307,916 | 2982912 1,174,365 3,827,184 1,254,001
13,360 149 | 329 70 19,615 4627 18,262
.................................... 1,575 88 T P IR 16,305
12,875 88,203 18,453 278,972 155,174 305,971 147,955
2,692 186 2,780 435 7.993 756 4,680
345,901 190,589 388,844 541,618 1,198,939 431,090 1,421,178
92,088 130,135 66,107 230,460 251,009 517,422 479,318
....................................... 5.905 65 K T PN S R
Totals, British EMpire.......cocooieirieans 11,113,184 13,838,508 13,687,195 18,104,219 41,524,920 5.072 762 18,646,372 60,071,602
73,802 356,324 80,187 315.315 116,863 917,197 580,701 1,014,170
84,611 4,851 149,073 3,247 354,993 7.205 420,151 30,490
......... 5,090 6 10,788
359,224 475,74 240,579 439,178 1,242,707 1,353,428 1,087,307 1,376,268
67,593 67,372 133,366 28 884 915,630 116,669 384,187 220,386
37458 11,276 4,369 7,344 133,769 41,486 103,950 33,633
25,589 16,366 31,615 40,904 72,037 35,637 120,476 455,122
283 13,841 24,496 12,600 197,764 24,450 204,710 27,974
80,916 179,906 511, 73,805 ! 7 875,081
1, 37,945 11, 357,213
............ TS S b 3,642
T B IR o |7 16,985 5,802
.............. T T ,819
11,608 P SRR 606
T e L s T e 5495 694
1,365 412,870 1,367,797 718,666
.............. 972 4 8,118
.............. ] RS S 6,684
936,856 374,690 1,089,845 1,634,189
FTPTTEE e 22618 65,608
2 12,544 2 11,439
............. LY T S R F 4,194
203,999 84,509 283479 285,432 765,369 484,713 1,095,940 972,065
112,674 10,315 129,997 81,662 430,028 20,171 582,577 118,219
225,925 15,514 378,083 43,383 nss.sgg 71,&;2 213,666
14,781 31,800 | TTTU102,006 | 6212 119,163 106,566
25,591 391 24,617 17,631
22,574 14,399 21,196 55,179 70,201 3
............. TV SRR LT
33,600 S R T 1,668 130,526 5,125
4,115 72 3,821 12,440 10,190 1,012
.............. - R AR 60,632 153 186,397
TOMBE e 36,105 2.826 68,324 1,213
.......................................... RBW TS ,
.............. T I3 R AT 543 .
15,815 6,578 5,661 82473 87,040 116,477
é 2,118 442,760 5?6.774 ,
52,906 R RO b e b 217706 45,333
2 58,619 994 54,785 105, 66,949
258, 1,459 303,391 398 631,465 5,138
33,166 1,268 39,967 80 113,425 5,016
25,642,615 10,427,529 37,143,305 13,728,001 | 106,525,614 33,877,679
28,833 21,185 i Y2.874 35,138 147,202
5,783 1,132 17.289 2,238 18,935 3,70
1 2,724 117 17,719 203,261 50,499
4,402 o 1,520 15,784 2,548 23,735 7,134 43,848 9,960
NS 107 3018 2.148 1,756 8,112 39.741 2,908
29,392,216 12,807,381 13,027,154 | 16,601,496 | 121,334,064 | 41,100,026 | 162,220.085 51,797.885
: 40,505,400 | 26,645,884 56.714.350 | 84708715 | 162858981 | 86,172,788 | 210,766,457 | 117,860.387
? s s —~—
Grand Totals.......... e Gt et { $67,151,284 $91,423,065 $210,031,772 $328,635,814

Wheat, Oats, Barley and Flax in Store at Terminals and Eastern Transfer Elevators
for the WeeK ended October 18, 1912.

£ Public Public
Wheat—Grades Terminals | Elevators,| Totals ‘Barley—Grades Terminals | Elevators, | Totals
East. Div. East. Div.
n Saad n Saaif. : ol | hel‘
B it 42,7 14893 Bushils | Rashals |, i
o 1 .| 1,015,539 73828811 108,008 [ NO. B BREER. .. onessvonssscssnssmussnsnake unsl oponiinsnsnleonsnssmonnfisssiaaisatgs
e R O M R RC ORE 2,198,429 404,107 9,052 304,043
e R T ;225,068 | 105:352 [ 1,330450 (/N0 & «enn:vunnnernsnssnrrrinnnenensinnieees| 16120 Lol 161,530
No. 4 WHERt ..cocoooeeoinie sonnnaeioils 051 28,818 | | 284,84 || Peed. .. ... ciiurer quranerinrsenrioenaonsel 908 )L icioniinid 9,
LR R R 111,039 S.561 iod s
L esess Assesesesssaassasesncssalecioinnne od i1, 0
AN el e et 2OITT05 7| 174306 | 3,636,000 e [ o 47t
..................... | 8010226 | 2,149.121 | 10,159,347 Totals, BAHIER vveeiverin i anne|  T828TO( . 205516 (888,585
Public Public
Oats—Grades Terminals | Elevators, | Totals Flax—Grades Terminals | Elevators, 'r‘.”‘l'
East. Div. East. Div. o L
Bt
B Sl B hel n. ol
shos |* Hae | sekaid
106:563 el '106:679 No: 15 go‘;;h-Westem Canada
51,397 | 84,171 85,568
49,910 6,189 56,099
25222 1.... .. 25,222
327,214 | 168217 | 495,461
B ot Onta..ccoonv viironnans i | 015617 | 228885 | 1,148,502
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EDMONTON TO MARKET BIG BOND ISSUE

Port Arthur Has Raised Temporary Loan by Treasury
Notes—Rate of Interest on Ottawa’s Debentures

Arrangements are being made to issue in London about
$1,500,000 worth of the bonds of the city of Edmonton, The
matter has been placed in the hands of the Canadian Agency,
Limited, London, and they will make the flotation at the
first favorable opportunity. There will remain for sale an-
other $1,000,000 of the city’s securities, and these will be
marketed at a later date. The following are issues made by
the city of Edmonton in London since 1905 :—

Date. Amount, Issue Price.
E AR e T ey S N £130,400 100
Fo Tt T TGS RGeS SO g 187,400 101
S 100 T, Lo e 187,300 102%
e B S S R et 288,000 103
150k Sy Rt R i 302,000 103
MaVEITOTE . s s 505,000 09 %

Port Arthur's Temporary Loan.

Port Arthur has negotiated a loan for six months for
£4150,000, or $730,000, in the form of treasury notes, at the
rate of 6%.

The return recently submitted to Victoria’s council
showcq that expropriations for street widening purposes and
extensions absorb $082,480, and a sum of not less than half
a million is required for the schemes authorized. Although
the by-laws are being clos:d up, there are 266 not yet com-
pleted, and the comptroller suggests that no new work should
be authqrized. He points out that if money by-laws come u
for ratification in January the money raised upon them wilﬁ)
not be available till late in the vear. The city has still in
hand fifty-year stock to the extent of $1,650,000, and the to-
tal indebtedness on local improvement works is 84,044,753,
less for by-laws closed up, but not assessed, $926,580, or a
total of $3,118,164.

. Alderman Cuthbert suggested that the city comptroller’s
figures showed that with the debentures still unsold and those
vet to be issued under the by-laws not yet closed the city
has borrowed over $6,000,000, which must be paid back . to
the bank. He suggested that the city engineer be requested

l‘° report on the position of the works under the various by-
aws,

Want Higher Interest Rate,

That the city of Ottawa should increase the rate on its
debentures An order to sell them at a better figure is the re-
pomimendation made to the hoard of control by city treasurer
Ellis. ”?_ points out that when the city some time ago sold
$175,000 in twenty year, four per cent, debeniures, only 94

THE MONETARY TIMES

Volume 4q.

was realized, with the result that $10,500 had to be taken out
of the general fund to make up the difference. He is now
preparing to issue debentures to cover the local iImprove-
ments for 1910 and 1911, and pointed out that while the five
and ten year debentures may be invested in the city’s sink.
ing fund, the twenty year debentures will have to be sold in
the open market which does not show prospects of improw-
ing. To get face value for the debentures he suggested that
the rate of interest be increased to four and a nalf per cent.
The board decided to discuss the matter with the city
treasurer,
e e

DEBENTURES AWARDED

Mitchell, Ont.—$10,000 5 per cent. to Perth Mutual Fire
Insurance Company.

Cap R. M., Sask.—$10,000 6 per cent. 20 years, to
Messrs. Curran Bros., Regina.
North Toronto, Ont.—8$140,000 4% per cent. 30 vears,

to Messrs. C. H. Burgess & Company, Toronto.
S eamre

EXPERT'S OPINION OF HOLLINGCER REPORT

The following brief opinion of the Hollinger report, just
published, has been obtained by The Monetary Times, from
one of the leading mining engineers of this continent. He
says:

“It is a bona fide report of an engineer, and it tells pro-
bably all that the shareholder should know. What more can
one ask? The work of the mill, as reported, is excellent and
is good news. The news on the 200 foot level is good news.
The discovery of veins 37 and 38 show the mine to be travel.
ling in luck which is worth more than all else in mining,

‘““The news from the 300 level, on the face of it, is dis-
appointing, but there is so little work done there that is of
slight significance. The report shows the mine is looking
healthy all round. They ought to be able very easily to in-
crease their profits well beyond $40,000 a month if they have
prepared sufficient working forces underground. More ex-
ploration work is needed at below the 300 foot level.”

————-———

New Westminster property owners of the city signified
their approval of the Heaps Engineering by-law, which
leases to that company, with the option of purchase, 4.0 acres
of city property on Lulu Island, for the purpose of remoy-
ing there the Schaake Machine Works. and to increase the
business to such an extent that their force of workmen will
have to be augmented, it is expected. until about 250 will he
emploved. ¥

STOCKS AND BONDS—CONTINUED FROM ;AGE T31

omit
'—‘;—1 e g.§: o TORONTO MONTREAL & WINNIPEG STOCK EXCHANGE
& 3 - Sales ales e
8 Bonds ) Price | Pr i We Price | Price Price |Week| Cap: in/ § °
5 ﬂ-; (Continued) 5’ 4| Nov. ti-cs P;"fe eek Nov.9 | Oct.81 | Nov.7 ded thou'ds| 5 $
it Lo 1911 1912 1912 |Nov.7| 1911 1912 | 1912 |Nov.: e 4 LISTED 2
S00lDom. Coal............. o scribed | & a
7,000(1000( Dom. Cotton. ... H B
2,2201000/ Dom. Iron & Steel 5 $ _ 500/850/Can. Fire.......... 6
8,0001 100/ Dom, Textile a.. 6 Canada Landed...| 8
758/ 100 h b.. 6 235|100/C.P.R....... ...... 10
1,162( 100 s C.. 6 City & Pro, Ln, ..[ 10 |.[ "
1,000 100 g dii 6. 50/Com. L'n & Trust.| 8 |
450 m E. Canada P, &. 6 | -+ [Com.Loan Part pd|....
1,500 Elec. Dev. of Ont.. 5 - |[Empire Loan...... 8
10,000{1000 Halifax Elect. .. T P ety bRt ot |7 ol Tl T e Y e PR LRe R B * Part pd|....
600(1000( Havana Elect.. ... 5 1,3501100/G. W, Life 55% pd.| 15
7,828 500|Intercolunial Coal, ] 2,398/100/G. West P. L. & S.| ¥
237 .% Kaministiquia .........| 5 864/100 Home In. & Sav'g.| 8
1,968 Keewatin Flour Mills..| 6 2,500/100|North. Crown ....| 6
JO01 1000  Laks of Woode ML . .1 8 [ 00 Tl o it e R e gt A Tl S e AR e ... |[Crown Cert. rights|....
1,00011000| Laurentide Paper......| 6 |.... 108°)... 08" [.... 108'[.. . .:).:2 1i0°|111 120 111 1107 .1 weeveee ... |North. Cert.rights| ..
1,200/ 100|Mex. Elec. Light. il VL SRR L S0 s s e e G e o < Shet s T Lod s B T SURRNE S CSEac) 100|N.C.Mr.Co. 25%pd.
6,000/ 500/ Mex. L. & P. 5. .. |Nort.Mort. 30% pd.
10,000/ 100(Mont, L. H 4 50 Northern Trust. ..
11,500/ 100|Mont. St. Ry A --.|0'd’tal Fire 40% pd|... |105
500|..../Montreal Tram ...|8. African Seript . |.... {900

veeess|ene./Mont. Wareh'n.. 5 500| 50|Standard Trusts. .

...... 90|N. S. Steel & Coal......| 5 2 X ibolind Union Bank...... |....
1,960/1000|Ogilvie Milling.........| 6 |. ,000) . Winnipeg Electric $23 .
1,000/1000/0gilvie Milling B ...... ) SN skl SnTsieg Banie setet vyt {7 T O o O | il SRR R | Wpg. Land & Mort 160 ... ligo

750|....|Ontario Loan.......... TR AR L S ket e Ml e 4 el men G Iy SRR RV RS 100/Wpg.Pa't &GI's pf.! 8 1107 iip
8,500/ + [Penmans..............|.. ilades
2,000|....|Porto Rico........c.... 5 1. B
3,000/1000|Price Bros. Ltd. ..... 5
£1/000/. .. . |Quebec Rly. L. H. &P.| 4 THE ANNUAL HEVIEW
Joiss 1000/Rich. & Ont, Nav...... | &
471| 100|Rio.de Janeiro... | 8 FOR 1913
2,500 ol i 2nd Mtg. g
Sao Paulo.... .
£e0a0] 1 |Shororin SWiiiame.. |- 50c. PER COPYy
2,450/ ... [Spanish River.. g POSTPAID .
13 .
SEeE VA Oe. Joun BIY. .. 8. Orders for this volume should pe
7,500,....|Tor. York Rad’l sent in n
«ve. .|1000{West India Ele 5 ow,
600 100| Windsor Hotel. .| 43
606! 100! Winnipeg Elect. Rly. ..l... —
o i sl
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| INVESTMENT OFFERINGS

Municipal Debenture Offerings

Five Exceedingly Attractive Issues

Yielding 5 and over

City of Prince Albert City of Lethbridge
City of Medicine Hat City of North Vancouver
District of North Vancouver

Interest payable semi-annually

We will be pleased to forward upon request
special descriptive circulars of these issues

Wood, Gundy and Company

Toronto London, Eng. Saskatoon

The Rolland Paper Co., Limited

6% 1st Mortgage Sinking Fund Gold Bonds, Due 1937

The Bonds are payable at the Bank of Montreal, in Montreal or Toronto. Interest half:
yearly, January 2nd and July 2nd. Denominations $500 and $1,000. B‘.mds may be
registered as to principal at the Head Office of the Rolland Paper Co. in Montreal.

Price : 100 and accrued interest

C. MEREDITH & COMPANY, LIMITED

101 St. Francois Xavier St. LONDON OFFICE :;
MONTREAL 46 Threadneedle St., E.C.

Pe= =———— =R

The Industrial Bonds we offer
yvield from 5%% to 6%%

Any of these Bonds may be
purchased on our Periodical
‘ Payment Plan.

May we send particulars regarding the
Bonds and the Plan ?

DOMINION BOND COMPANY, LIMITED

TORONTO, MONTREAL,

OMINION BOND BUILDING DOMINION EXPRESS BUILDING
% VANCOUVER LONDON, ENG. : 3

| L S
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When you go to Calgary, Alberta
BE SURE AND VISIT

THE BOWNESS ESTATE

Messrs. J. HEXTALL & CO. 202 sth AVENUE WEST, CALGARY

will be pleased to show you the property at any time.

Telephones
3622, 2661

B. AMES

R. TUDHOPE
BRADSHAW
J. coomBs
E. ABBS

- A.E.AMES & CO.

(ESTABLISHED 1889)
Members Toronto Stock Exchange

INVESTMENT BANKERS

announce that they have opened an

oxazy

office in the Royal Insurance Building,
Place d'Armes, Montreal, under the
management of Mr.G.A. Macpherson,
who has been connected with the firm's
Bond Department for a number of years.

ROYAL INSURANCE BLDG.,
MONTREAL

UNION BANK BUILDING
IT'ORONTO

CEMENT DUTY BACK AGAIN

The five months period in which the duty on cement was
reduced by half expired on November 1st. The Government
will not extend it. The remission was granted because of
the alleged lack of supply in the West and inability, for
transportation or other reasons, of the Canadian companies
to meetit. The Government’s action caused heavy importa-
tions from abroad.

During the four months June, July, August and Septem-
ber the importations of cement increased greatly. In these
four months of 1911 they were 327,000 barrels, and in those
of 1912, they rose to 793,000. The figures by months are :—

Month. 1011. 1012,
Bbls. Bbls.
JUOe . iciivaese s s O 55,6046 171,395
JUY RN e R R e 27,314 267,405
U T SR B e S 72,605 188,404
SeptamiBer ol a i ey 171,784 166,452
Totelw: oaeiss dhisvd suped 703,656

327,439

Significance of these figures will be better understood
when the importations into the three prairie provinces are

given :—

Month. 1911, 1912.

Bbls. Bbls.
June ceeiceiiecsciciieicnns 263 50,434
July ceecrcesrssransioecseas 514 140,084
AUGUSE cvveoernanasstanneces 187 62,166
September  e.iieceiieieaiis 2,227 49,766
Totals «scveevsarsasancns 3,101 302,450

Thus the remission brought the imports up from 3,000

to 300,000 barrels. : g :
Some of the Canadian cement compaimies, it is said, will
have to close mills, having 2 large stock on hand.,
The Associated Portland Cement Company, of England,

}:fg'ifgﬁq'gggshonly to enter the Canadian market.

INSURANCE VERSUS CHARITY

Vancouver’'s Life Underwriters Addressed by Arch.
bishop—Fixing of Values Based on Health,
Strength, and Morality

““If there had been no life insurance the general discom-
tent would have been so great that anarchy wwvuld have been
at our very doors. The lack of its benefits would have
created burdens too great for us to bear,” said Archbishop
McNeil in his address before the Vancouver Association of
Life Underwriters. All business, he continued, was good
in that it ministered to the usefulness of human life, but the
life insurance work had more touch with the preservation of
that precious thing, human life, at times when that preser-
vation was most needed, and from that point of view the
life insurance men presented one of, if not the highest forms
of human business. Even their estimation of man was om
a higher plane than the ordinary. It was customary to say
2 man was worth so much in dollars and cents.

Following the Ten Commandments.

The life insurance man’s appraisal was in his strength,
health and morality. These attributes expressed a value
the man rather than something external, and the fixing of
the values in the phraseology of the insurance man gave the
estimate of value a different significance.

The Archbishop dealt with the importance of in-
cluding health and moral strength in the estimate of g
man. Life should not be divided into water-tight compart-
ments, with religion on the one side and business on the
other and the principles of the one should e innuenced “by
the other. He felt that the life insurance men believed that
they were mixing a good thing for humanity in their busi-
ness. They should include in the questions they asked ap-
plicants for life insurance queries along the line of the ten
commandments for long life and happiness accompanied the
observance of the Biblical mandates.

Of Value to Fisherman.

He had come first into contact with insurance men and
received practical illustration of the value of insurance in
Newfoundland years ago. There in the fishing villages along
the coast, where practically all the people in the island liye
and are engaged in the fishing industry, there was hardly g
hamlet in any of the harbors where at least one of the bread.
winners did not lose his life in the fishing banks each yegy
Many a time he had found a family so situated who were
empowered to tide over the period of stress by life insuran
and he and the other priests, by reason of their experien
encouraged that form of protection. Where there was no ip.
surance, either the Government or the church had to step in
with charity, which at times was hard to afford and in nearly
every case was distasteful to the recipient.

Policy to Suit Needs.

In this connection, he pointed out what to his mingd et
the unwisdom of the man on a small income attempting
take out the policies which carried investment values ip .g’
dition to the protection. He gave as his opinion that simp)
protection alone was what the workingman should take ¢ e
as the higher premiums of the other kind of endowm ut,
policy sometimes became on€rous and were dropped after %
few years.

In concluding, Archbishop McNeil said that life jns
ance was a great benefit to mankind, by pointing a wa ur-
stave off the menaces of hunger following the death of 3 1 ¥V to
winner and by assisting the education of a system of sa‘:_ﬂd.
it had been a great social benefit and help. ng

Mr. J. J. Roberts, president of the Association, 5
ed as chzair-rTnan, and remarked that last year in the ogi;lat-
States and Canada, five hundred and ninety-two million :1
lars had been paid out in claims, and the saving of 5 fol.
dollars each year by the individuals had prevented much ew
ery and suffering. mis-

T ——
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NESBITT, THOMSON & CO.

BONDS AND INVESTMENT

SECURITIES
Telephone OTTAWA BANK BUILDING
MAIN 3817 MONTREAL

TORONTO LONDON
Ontario England

DUBLIN

Ireland

Tre Alliance Investment Go.

(CANADA) LIMITED
INCORPORATED 1906,

Western Investments of

All Kinds

HEeAD OFFICE :

711 FIRST ST. W., CALGARY

Malcolm E. Davis, H. A. Maclean, L. F. McCausland,
Managing Director. President. Sec. and Treas.

S

The Canada Securities
Corporation, Limited

F. H. Manley, General Manager

INVESTMENT SECURITIES

Government, Municipal
and Industrial Bonds

DOMINION EXPRESS BLDG. - MONTREAL

McKiNNON BLDG. 14 CORNHILL
TorONTO, - ONT. LoxpoN, ENG.

Government

AND

Municipal
Debentures

Yielding from 4% to 6%.

ONTARIO SECURITIES CO.

LIMITED
59 Yonge St. 28 Bishopsgate St

TORONTO, Ont. LONDON, E.C., Eng.

Municipal & School Bonds

OF THE

Province of Quebec

Yielding an attractive rate of interest.

ENQUIRIES SOLICITED

St. Cyr, Gonthier &

Frigon

103 St. Francois Xavier St. - MONTR EAL

BeLL TEL.: Maix 519 & 2701

HIGH GRADE
INVESTMENTS

We own and have for sale a well-selected
list of Municipal and School Bonds yield-

ing exceptional high interest

WE SOLICIT ENQUIRIES

returns,

NAY & JAMES

Bond Exchange Building - REGIN A, Sask.

3
SECOND EDITION

“(Capital Investments in Canada™
By FRED. W. FIELD

Price $2.50 post paid
The Monetary Times Printing Co., Toronto, Ont.

J. & L. M. WOOD

Members Montreal Stock Exchange

Investment
Securities

Dominion Express Building, MONTREAL
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CALGARY

INVESTMENTS

CITY PROPERTY,
Retail, Wholesale and
Manufacturing Sites

PROPERTIES MANAGED

O.G. Devenish & Co. L.

0. G. DEVENISH W. A, MATSON G. S. WOLVERTON
Armstrong Block, CALGARY

References : Traders Bank, Bank of Nova Scotia, Duns or Bradstreets

—

Canadian Estates
Company, Limited

CALGARY, CANADA

GENERAL INVESTMENT
AGENTS

Bankers—STANDARD BANK OF CANADA
Solicitors—JONES, PESCOD & ADAMS

Directors—
JOSEPH RUSE, 8S. S. CUMMINS, G. de C. O'GRADY

Real Estate Interests Managed

This Company being in close touch with Western Canada interests,
offers to clients the services of its experienced staff for purchases, sales,
valuations, or reports,

Mortgages placed on improved City Property and Farm Lands, in
large or small sums, at the rate of eight per cent.

Alloway and Champion
BANKERS AND BROKERS

Members Winnipeg Stock Exchange

362 & 667 Main St. - WIN NIPEG, Maan.

CANADIAN BONDS
AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.
222 St. James Street MONTREAL

LAND VALUE
SECURITY IS
THE BEST
OBTAINABLE
County, Township, Rural
Municipality and School
districts debentures come
directly under this head.
Write for special list,

Noxon & CQCo.

Brent,
Members Toronto Stock Exchange

Canada Life Building, Toronto

STATISTICAL DF,PARTMEN;‘

Our Statistical Department will on request supply information
regarding any Canadian company or industry.

Our Weekly Circular, containing a general market review ang
special article on some Canadian company, is of particular
value to investors. Write for circular containing special article on

British Columbia
Packers’ Association

McCUAIG BROS. & CO;

(Members Montreal Stock Exchange)

MONTREAL

Ottawa Sorel Danville

Granby Valleyfield
77

—
—
—

We Are Offering

a few selected parcels of fertile lands
(all ready for steam plow), within 33
miles of the City of Winnipeg and
close to the Main Line of the
Canadian Pacific Railway, West.

Price $26.00 to $42.00 per acre.

Bulmer, Downie, Reid & Curle
REAL ESTATE BROKERS
Address—1102-3-4 McArthur Bldg., WINNIPEG, Man,

——

e b
OSLER & HAMMOND, Fioavcinioasas &
21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eng., New
York, Montreal and Toronto Exchanges Bought and Sold
on Commission.

———
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THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London.
BANKERS
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co.

NORTH WEST SCHOOL BONDS

B Fiaid 81 per cent. The Periodical Payment
Particulars gladly submitted. Plan of InveSting
H. O'HARA & COMPANY, g‘:o'c“f”éx:;:"‘i‘f We hawe drawn up this plan after a careful
Loxpox, Ena. ToroNTO, ONT. WINNIPEG, MAN. consideration of the means best adapted to the

needs of the Canadian inwvesior,

We hawve published a booklet telling of the

success it has gained in the United States and
with our oawn clients in Canada.

MUNICIPAL o s ok s

GREENSHIELDS & COMPANY

Members Montreal Stock Exchange
London Montreal Paris

are now yielding a higher interest return
than at any time in 20 years with the

exception of the Panic Year of 1907.

We can sell debentures to yield from

5% to 67, interest. P f d St k
Particulars gladly given on request. re erre OC S
C H B U R G E S S & CO. The preferred stocks of well-established, efficiently man-
. -

aged and prosperous industrial and manufacturing enter-

Traders Bank Buildiﬂg a TORONTO prises offer attractive opportunities for investment, both in

regard to dividends and the present low prices.

Our monthly circular deals in detail with the preferred

issues of W, A. Rogers Co., City Dairy Co., Pacific-Burt Co.,
Russell Motor Car Co., F. N. Burt Co. and Monarch Knitting
Co.

We shall be pleased to mail a copy on request.

L]
e Members A. E. AMES & CO. Montreal
Toronto Stock Royal Insurance
u n 1 Cl pa a n Exchange Investment Bankers TORONTO Building

Government : _
Carriage Factories

Debentures 67, 1st M(L)I:ltTgE;ge Bonds

Dated 1910 Due 1940

Interest payable Ist April and October at the
Royal Bank of Canada.

Royal Securities COI‘pOl‘atiOIl The earnings of the company in 1911 were

Limited sufficient to pay the Bond Interest five times.

i | e mon . ™ | | 1. A. MACKAY & €O, Limited

MONTREAL - - Guardian Building
TORONTO - - Royal Bank Building 37
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B Si1UICHBURY . INVESTMEN B

COAL AREAS TIMBER LANDS

Jackson Block, East Jasper Avenue - - - - EDMONTON, ALBERTA

A copy of our Selected List of Siz per cent. B rl tl S h C O lu m b l a
First Mortgage Bonds will be sent I nve S t m e nt S

upon application

Absolutely high-class investment propositions in
Coal or Timber Lands. We handle none but what

cANADA INDu are personally inspected and can be guaranteed.
Farm and Fruvit Lands that will show a good

return for the investor.

CORPORATION, LIMITED iAo Sl b e ks
TORONTO, 85 Bay 8t. MONTREAL, 136 St.James St. I hompson & Carper’ Ltd'

J LONDON, Eng., 39-41 New Broad St. 406-8 Bank of Ottawa Bldg, VANCOUVER, B.C,
fi :" 7‘41 WINNIPEG OFFICE 403 MCARTHUR BLK.
i Sl;i__ . I;hu Bankers: The Quebec Bank
lzﬁl—— 'L —{ w‘l
e ’ |} =

WE HAVE

Vancouver Island Timber

Alberta Farm Lands
Edmonton City Property
British Columbia Fruit Lands

NATIONAL FINANCE CO. FOR SALE BY

Three Attractive Investments

To Offer Conservative Investors

Write for particulars

Limited ini ’
HEAD GFFICE: VANGOUVER, B.G. The Dominion Investors’ Corporation
Limited
Stocks, Bonds and Guaranteed Investments 202 Windsor Blk. . EDMONTON, Alberta
‘Toronto Office : 10 Adelaide St. E.  Capital, $1,000,000 epdinaligl < sumapisbi b Lt o

Royal Canadian Agencies, Limited | | The Canadian Appraisal Co., Limited

(Members Winnipeg Stock Exchange)
DIRECTORS : SCIENTIFIC VALUATIONS FOR INSURANCRE,
W. SANFORD EVANS, J. C. McGAVIN, H.F. MYTTON, J.M. SAVAGE, AN R DR FYRIaanN

SecreTAry, N. J. BLACK, Correspondence solicited.
INVESTMENT BROKERS Head Office: 4 HOSPITAL ST. = = Montreal
SOMERSET BLOCK - WINNIPEG, CANADA McKINNON BUILDING - “ =  Toronte
W ——
B,

Great Northwest Investments, Limited, aim to be classed as the most conservative advisers to
investors in western real estate, and to make absolutely no statements which are not based
strictly upon ascertained facts. This Company’s Service Department is prepared to act, without

charge, in any advisory capacity to investors in western property.

Our Booklet on ‘‘Real Estate Investments in the Canadian West'’ is sent free on request,

Owners or Managers of Properties at Brandon, Man.; Humboldt, Sask.; Vegreville, Alta. ;
Weyburn, Sask.; Lower Fort Gardens, Winnipeg, Man.

Great Northwest Investments, Limiced

Donalda Bldg. Rogers Bldg. New Birks’ Bldg. Confederation Life Bldg.
WINNIPEG, Manitoba VANCOUVER, B.C. ' MONTREAL, Que. TORONTO, Ontario
’
\\
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BRITISH COLUMBIA
ALVO von ALVENSLEBEN Limited

Real Estate Agents

FIRST MORTGAGES ON CITY
PROPERTY
FARM LANDS TIMBER

Head Office . .

Financial Brokers
REAL ESTATE — VANCGUVER
AND VICTORIA

FRUIT LANDS COAL

Pacific Building, Vancouver, B.C.

Branches at VICTORIA, B.C., NANAI«O, B.C,
LONDON, ENGLAND

BERLIN, GERMANY

Naas Valley

The Farmers’ Paradise of Central B. C.

I have just sold 12,800 acres of Choice
Agricultural Land in this celebrated district.
I can offer an additional 35,000 acres,
and invite those interested to write me
for Booklet and full particulars.

On money invested from $500.00 to $800.00
per cent. will be made during next
three years.

ROBERT WILLIAM CLARK

Mahon Block Victoria, B.C.
Bankers — ‘\’IERCHANTS BANK OF CANADA.

OLDFIELD, KIRBY & GARDNER
INVESTMENT BROKERS

WINNIPEG

Canadian Managers;
InvesTMENT CORPORATION OF CANADA, LTD.
London Office: 2
4 GREAT WINCHESTER STREET, LoNDON, E.C.

hVANCOUVER, British Columbia

offers splendid inducements to the investor. Write—
GILL & CASEMENT, Financial Agents
Members Vancouver Stock Exchange

Royal Bl::{lf;efn(%::ada. 439 Richards St., Vancouver, B.C.

Victoria, B.C.

The finest port on the North Pacific

We handle city properties, farm, timber, coal
lands and mining propositions and invest
clients’ money either on first mortgage or
agreements of sale.

J. HALLEWELL & CO

1303 Broad St., VICTORIA, B.C.

Bankers:

Cable:
Canadian Bank of Commerce Hallewell, Victoria. Code A.B.C. 5th

For RELIABLE INVESTMENTS in

Vancouver City
North Vancouver and
South Vancouver

Vancouver Island
Coquitlam
(the new Operating and Indus-

trial Terminals of the C.P.R.)
WRrITE TO

E. H. Roome, 439 Pender St. West, Vancouver, B.C.

Bstablished 1899. References: Bank of Vancouver, Bank of Ottawa.

Prince Albert Invcstmcntsj

We specialize on conservative investments

in very Central Business Property.
Private Funds Invested. Estates Managed. Collections Promptly Made.
A. W. NELLES & CO., PRINCE ALBERT, SASK.

HIGHER INCOME RETURN

CONSISTENT WITH SAFETY

Seven Per Cent. can be obtained
Safely

We have had 45 years experience
in Industrials. Therefore you can
depend on our issues being care-
fully selected.

Campbell, Thompson & Co.

43 King Street West - TORONTO
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VANCOUVER
British Columbia

All enquiries for information regarding
“ The Pacific Coast Metropolis of Can-
ada” will receive my immediate
attention.

Revenue-producing properties netting
from 8 to 10 per cent. on the purchase
price.

First mortgages on improved property
netting 7 per cent. Principal and
interest guaranteed.

Bankers ol BANK OF TORONTO
DAVID B. BOYD
6 Winch Building - - - Vancouver, B.C.

Cable Address: ‘' DAYBOYD" Vancouver.

The Rounding Land Co., Limited

(Members Regina Real Estate Board)

REAL ESTATE
Loans : Insurance

Specialists in Business Sites
and Regina Acreage

Private funds invested on improved first mortgage
security at 8%

REGINA - - SASK.
FARM LANDS CITY PROPERTY |
COAL LANDS TIMBER LANDS

Being quite an extensive owner of British Columbia
Timber Lands, Alberta Coal and Farm Lands, Prospective
Purchasers should communicate with me before invosling.

JOHN MORRIS, Realty and Financial Broker
122 McDOUGALL AVE. s i EDMONTON, ALTA.

RELIABLE INFORMATION ON
SASKATOON INVESTMENTS
City ProrerTy aAND Farm LANDS.

H. A. BRUCE REALTY CO.
220 21st. Street E. SASKATOON

Representing
LOANS

WAGHO RN Edinburgh Life Asge.
] Caledonian Insr. Co,
Scottish Insr. Corp.
GwYN N & o Mortgage Co. of Canada
. Gen. Fincl. Co. of Can.
INSURANCE
Caledonian Insr, Co,
Stockbrokers, Financlal & Insurance Agents Rochester German Ig,

VANCOUVER NMARINE (LLOYES)

When Investing in

WesternCanada

LANDS or CITY PROPERTY it

will be to your advantage to communi-
cate with

R. H. SMITH & CO.
Moose Jaw, Saskatchewan

We refer you to the Canadian Bank of Commerce or
the Board of Trade of the City of Moose Jaw.

If interested, WIRE at OUR EXPENSE for particulars regarding
exceptional opportunities for SAFE, SOUND INVESTMENT

PATTINSON & GUNN |

INVESTMENT BROKERS, REAL ESTATE
LOANS AND INSURANCE

Farmer Building, . WINNIPEG, Canada

LOUGHEED & TAYLOR, Limited

FINANCIAL AGENTS. CALGARY, Alta,

NOW Is the time to secure valuable farm lands In
Alberta atlow prices. We have large tracts for sale

The Walch Land Co.

LANDS TOWNSITES REAL ESTATE INVESTMENTS
HEAD OFFICE :
Northern Crown Bank Building, Winnipeg, Canada
Branch Offices—Confederation Life Bldg., Toronto, Ont.
703 Centre Street, Calgary, Alta. Walter Scott Bldg., Moose Jaw, Sask.
Central Chambers, Saskatoon, Sask. 123 Pender St. West,Vancouver,B.C.

—

Moo Tincowor ok Cocbinge.  Catl N i
N G sl ¥ (&

OuE el it Bafely: oty ot Gt 328 Sranwills Hirect, Unconeor B
ot
B .
LOEWEN, HARVEY & HUMBLE
LIMITED

INVESTIGATE RED DEER

nes of Railway—Good Power

s li
Will be served by 9 1i e of Coal—Central Location.

ilities—Abundanc ¥
::f;;i?TIVB INVESTMENTS OFFERED. BY

MICHENER, CARSCALLEN & CO.’
RED DEER, ALBERTA

(Members of Vancouver and Victoria Stock Exchanges)

Real Estate, Insurance and Stock Brokers. Financial Agents

Special attention paid to the investment of funds
on first mortgage on improved property.

Are expert valuators of over twenty years’ experience,
418-420 Cambie St. - VANCOUVER, BRITisH CoLumsy,

e ————

—

-
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CANADIAN CITY AND TOWN PROPERTIES, LIMITED

(of Liverpool, England) D O (Capital - £200,000)
—Direct attention to their high- ] ]88 —desirous of finding an absolutely
class residential sub-division at -L\ safe medium by which they may

participate in the large profits now

Moose Jaw as meeting the )

H

being made in Western Canada

requirements of those—

POPULATION
1901 - 1,558 . 1911 17,000

Address all enquiries to

692 Stobart Bldg., Portage Ave,

NG

Mmoose Jaw is One of the \BOUL?VmAEDhFEiCHTs

MOOSE JAW
ASKATCHEWAN

es 1rn

MILE.

To the busmess Cenfre

Most Rapidly Growing Cities

CITY TAX ASSESSMENTS
1902 - $89%6,219 1911 - $27,774,194

Head Office in Canada
Winnipeg - - Canada

Port Arthur and Fort William

Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

RUTTAN & CO., Box 195, Port Arthur, Ont,, Canada

W. G. HUNT J. H. HANNA

HUNT and HANNA
Valuators, Insurance and Investment Brokers

Loans (amply secured by first mortgage) placed at
8%. Properties managed. Manufacturing and
business sites secured. Correspondence invited.

Alexander Corner - - Calgary, Alberta

The Dominion Security Co.

DEALERS IN

Western Canada Farm Lands

Inside Winnipeg City Property
810 Somerset Bldg. WINNIPEG, Man.

KARL K. ALBERT

Speculative Investments

Send for Prospectus and Full Particulars.

708 McARTHUR BUILDING
WINNIPEG CANADA

St. George’s Heights

CALGARY, ALBERTA

“One Mile from the
Centre of the City”

Calgary’s choicest residential section. Every
city convenience. Street cars. Building re-
strictions. All large lots. Overlooks St.
George's Island Park and the Bow River.
View of the Rocky Mountains for hundreds
of miles. The prices are low and the terms
extend over two years. Write us for maps
and particulars.

The Metropolitan Security Co.
Limited
233 8th AVENUE WEST
CALGARY
Liverpool, England :

Messrs. NEWLING, SoN & CARR,
14 COOK STREET.

London, England :
78 EMPIRE HOUSE,
176 PiccapbiLLy.

INSIDE PROPERTY

AND

SUBURBAN ACREAGE

CLOSE IN AT

REGINA, SWIFT CURRENT
and WILKIE

Cathcart, Price and Boyd Ltd.

2121 Eleventh Ave. - =

Members Regina Real Estate Board
References: Merchants Bank of Canada

Regina

OAKES LAND CO.

Central City Property and
' Winnipeg Suburban Acreage

ARE OUR SPECIALTIES

Managers of “ Co-operative Investments,” Limited

Special Attention given to Investments for Non-resident Clients. |

References: R. G. Dun & Co., Bradstreets, or
Eastern Townships Bank.
ADDRESS—

1010 and 1011 McArthur Block, WINNIPEG, Man,

N AP STE IS as e .

R B R P I S P PG, SRS G S S S P
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Anderson, Lunney & Co.

Western Canada Investments, Bonds,
Debentures, Mortgages, Real Estate.

Inside City and Revenue Bearing
Property. Warehouse Sites our
Specialty.

Correspondence Solicited — English, French, German

REGINA, SASK.

Moose Jaw, Sask.
CANADA

The Milling Centre of Western Canada offers
unlimited opportunities for investments in
Real Estate. We own and control several
hundred trackage, business and residential
lots in the choicest parts of Moose Jaw.
Maps and information cheerfully given.

RICHARD LONEY & CO.

First Floor, Walter Scott Blk., MOOSE JAW, Saskatchewan.
Reference: Union Bank of Canada

——

W. A. Faulkner & Company

STOCK BROKERS
101-2 McArthur Building, WINNIPEG

ROBINSON & BLACK

Real Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference: DOMINION BANK
Office: 306 McArthur Building, WINNIPEG

—

For Choice Warehouse
or Industrial Sites

In any flourishing Western
Canadian Cities, see

McCUTCHEON BROS.

HEAD OFFICE :
107 8th Avenue West - CALGARY
Branch Offices :
Edmonton, Alberta; Moose Jaw, Saskatchewan ; Rt‘g’ina‘
Saskatchewan ; Winnipeg, Manitoba ; and Toronto, Ont.

o —

Finance Securities, Ltd.
A limited amount of Stock for
Sale bearing 10%

EDMONTON - ALTA.

REGINA INVESTMENTS

First Mortgages—Improved City and

Farm Property — Estates handled
PEVERETT & BARRETT
P.O. Box Reference—
647 Bank of Nova Scotia, REGINA, Can.
—
———

British Columbia

Contains 252,800,000 acres of rich farm and fruit lands,
timber, mineral and coal lands.

_Ruilrnads now building will open up to settlers and
investors.

We specialize on British Columbia Investments, and can
tell you about opportunities to GET AT THE BEGIN-
NING in town lots, townsite subdivisions or farm,
timher.lmineral. coal lands and water powers, wholesale
or retail.

Your name and address on a post card will bring you
valuable information FREE !

WRITE OR CALL

Natural Resources Security Co., Limited
Paid-up Capital $250,000.
Joint Owners and Sole Agents Fort George Townsite
612 Bower Building, Vancouver, B.C.

G.J. LOVELL isbostris PRoMG oS

449 MAIN STREET
BROKER AND : ::

PHONE 7966

FINANCIAL AGENT WINNIPEG, Man,

——

NEW WESTMINSTER

BRITISH COLUMBIA

INDUSTRIAL SITES ON FRASER RIVER
S. F. MARK, Real Estate and Financial Brokes

Reference : Bank of Montreal

—_—

ROSS & SHAW Large and small sums

Real Estate and invested on improved
o Insurance Brokers first mortgage security

i ber and
Mining, T]ic"i':mncial Agents at current rates.
SPECIALISTS IN

British Columbia Fruit Lands

318 Hastings St. W. - VANCOUVER, B.C.

= e
VICTORIA, B.C,

Offers exceptionally good opportunities for capitalistg
and investors for cafe investmen's in high-clacs Sobs
division Property, valuable Building Sites, Timber
and all classes of Land. >

TRACKSELL, DOUGLAS & CO. - Victoria, B.C., Canadg

——

———:
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C. H. MACAULAY J. P. NICOLLS, Notary Public

Macaulay & Nicolls

INSURANCE, FINANCIAL
AND ESTATE AGENTS

414 Seymour St. - VANCOUVER, B.C.

- REPRESENTING —

Connecticut Fire Insurance Co. Dominion of Canada Guarantee

Springfield Fire and Marine Insur- and Accident Insurance Co.
ance Co. Royal Plate Glass Insurance Co.

Nova Scotia Fire Insurance Co. Liverpool Underwriters (Marine)

Palatine Insurance Co., Ltd., of Fireman's Fund Insurance Co.
London, England (Automobile)

McGregor & Berry

REAL ESTATE and
INVESTMENTS

Irrigable and Non-Irrigable Lands

BURNS BLOCK, MAIN STREET

MEDICINE HAT

Reference : Bank of Montreal

HUNTER & BOORMAN

Insurance and
Financial Agents

Rogers Building, VANCOUVER, B.C.

Private investors and Companies con-
sidering British Columbia investments
would do well to write us for particu-
Jars as to our methods of handling
mortgage funds for outside investors.

WILLIAM TOOLE GEO. L. PEET
TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents
Representing:—Investment Dept.Canada Life Assurance Co. Invest.-
ment Dept. Imperial Life Assurance Co. of Canada. Land Department
Canadian Pacific Railway Co. Exclusive Agents for C.P.R. town lots in

A CALGARY, ALTA.

A Small Investment
wisely made in

RED DEER, Alta.

through our office will prove profitable. 1913 will be a
bummer. Why? Correspondence solicited. We'll give you facts.

Welton Brothers RED DEER, Alta.

THE

ROSS PARK
BOOK "

not only describes ROSS
PARK, but also discusses
the past, present and future
of MOOSE JAW as a rail-
way and industrial centre.

IT is graphic and convinc-
ing, copiously illustrated
and Dbeautifully produced.

WRITE for a copy to the
sole owner of

Ross Park

HENRY Y. SMITH

WALTER SCOTT BLOCK, MOOSE JAW,
SASK. '

North Coast Land Co. Ltd.

Metropolitan Bldg.

VANCOUVER

Paid-up Capital $1,500,000

Agricultural lands along the Grand Trunk Pacific Railway in
Britisn Columbia.

MOOSE JAW

For reliable information, accurate, conservative valuations, safe,
profitable investments, property management and rentals, write—

RALPH MANLEY AGENCY, LIMITED
Suite 208, Scott Block - MOOSE JAW, Sask,

H. F. GORDON & (0., Ltd.

W innipeg and
Western Investments

General Western Agents
The Guarantee Company
of North America

McArthur Building, Winnipeg

-
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G. S. WHITAKER & CO.

LIMITED
Financial, Real Estate and Insurance

Revenue Producing Properties, Calgary Business and Industrial Sites.
Correspondence Solicited.

60og First St. West, CALGARY, Canada

J. H. C. WiLLouGHBY A. J. E. SUMNER A.J. TROTTER

J. H. C. Willoughby - Sumner Co.

Lands : Investments : Mortgages : Insurance

127 21st Street - SASKATOON, Western Canada
Cable Code, A.B.C., 5th Edn.
London, Eng., Office —The Dominion Agencies, Ltd., 195 Strand, W.C.

For SAFE and PROFITABLE
INVESTMENTS in
SASKATOON CITY

PROPERTY

Business Sites — Wholesale Sites — Residential
Property or Saskatchewan Farm Lands

Write us.

Maps, Price Lists and all information cheerfully given.

G. H. CLARE & CO., LIMITED

McKAY BLOCK, 2nd AVENUE
Reference : ROYAL BANK OF CANADA.

Osler, Hammond & Nanton
STOCKBROKERS

Corner of Portage Avenue and Main Street, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

AIKINS & PEPLER

Real Estate — Investments — Loans
ESTATES MANAGED.

AIKINS BUILDING - WINNIPEG

C. A. KENNEDY & CO.
BOND DEALERS

Guardian Building, St. James St.

MONTREAL

Buffet, Bonin Realty Co. | | William S. King Co. e
REAL ESTATE  LOANS INSURANCE 1107 McArthur Building Insuranc: 3
WINNIPEG and ST. BONIFACE REALTY WINNIPEG - Canada Stocks
200 Farmer Bldg., 333 Main St.,Winnipeg, Can. Phones Main 1212, Main 3708 Bonds

—

Saskatoon City Property

Brook & Allison Resine City Propeny

Successors to A. T. Brook Sagkatchewan Farm an&

Farm Lands, Retaill and Wholesale lWestern R
. nvestments eneral Agent for
MIGHTON, BELL & TURNER Po.Box% REGINA,SASK.  C.P.R. Alberta Landg
SASKATOON, SASK. RerereNcEs—Dun’s Mercantile Agency Traders Bank of Canadg,
BEma-- .
R

A. PATTERSON W. C. BENNER

A. PATTERSON & CO.

394 Toronto Street, MEDICINE HAT, Alberta

P. O. Box 303
Reference: Union Bank of Canada. Correspondence Invited

CITY PROPERTY

FARM LANDS
INSURANCE OF ALL KINDS

We control some of the Best Business Sites
in Medicine Hat. Estates Handled

—

SECOND EDITION

“CAPITAL INVESTMENTS IN CANADA”

By Fred. W. Field

Price $2.50

Published by The Monetary Times, 62 Church St., Toronto

e

s
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, Man.

R. M. MATHESON,
VICE-PRESIDENT.

A. NAISMITH,
PRESIDENT,

A. F. KEMPTON, D. KERR,
SEC. AND MGR. TREASURER.,
SUBSCRIBED CAPITAL $500,000.00

SECURITY TO POLICY-//OLDERS 640,817.29
Full Deposit with Dominion Government

Agents Wanted in Unrepresented Districts

CANADIAN- PHOENIX INSURANCE CO.

Head Office - - BRANDON, Manitoba
F. J. CLARK, Managing Director.

WINNIPEG AGENCY—

Messrs. McMeans, Miller & Co., Bank of Nova Scotia Bldg.

The Canada National
Fire Insurance Co.

Subscribed Capital......euess ssdarstss$2,055,400
Capltal-Pald 0 oo iotsnivovinannion s 600,000
NECSHIDIUE oo s e sver s Wby 210,000

SURPLUS TO POLICY HOLDERS

Board of Directors:
President :
Capt. Wm. Robinson
Vice-Presidents:
Nicholas Bawlf, D. E. Sprague, F. H. Alexander
Managing Director:
W. T. Alexander
Directors :
E. F. Hutchings. E. D. Martin, D. R. Dingwall, E. L. Taylor, K.C.,

E. S. Popham, M.D., S. D, Lazier, F. N. Darke, Regina, Andrew Gray,
Victoria, Jonathan Rogers, Vancouver.

General Agent for Canada—W. E. Fudger
General Fire Insurance Business Transacted

Business Solicited. Prompt Settlement of Losses.
Liberal Policy.

Head Office, 436 MAIN STREET, WINNIPEG

Branches
Toronto, Ont., 20 King St. West Vancouver, B.C,, §59 Granville St.
Calgary, Alta., 807 Centre St. Victoria, B.C., 1016 Government St,
Edmonton, Alta., 52 Jasper Ave. W. Regina, Sask., 1845 Scarth Street

810,000

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch E - - Montreal

T. L. MORRISEY, Resident Manager

North-West Branch E - Winnipeg

THOS. BRUCE, Branch Manager
MARTIN N. MERRY, General Agent . TORONTO

Agencies throughout the Dominion

ESTABLISHED 1808.

Atlas Assurance Co.

Limited
OF LONDON, ENGLAND
Annual Income exceeds 5 b $ 7,000,000
Funds (excluding Capital) exceed 16,750,000

The Company's guiding principles have ever been caution and liberality.
Conservative selection of the risks accepted and Liberal Treatment
when they burn.

Agents—i.e., Real Agents who Work—wanted in unrepresented districts.

North- West Department C. E. SANDERS, Local Manager, 816-317
Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.

Toronto Department : S\HTH MACKENZIE & HALL, General Agents,
Toronto Street, Toronto.
Head Office for Canada - . MONTREAL
MATTHEW C. HINSHAW, Branch Manager

WINNIPEG FIRE
ASSURANCE COMPANY

Operating in Middle-West Canada
HEAD OFFICE WINNIPEG
ARTHUR C. BAILLIE, Manager JAMES O, MILLER, Secretary

Policies guaranteed by Nova Scotia Fire Insurance Company

SECOND EDITION

“Capital
Investments

in Canada”

By FRED. W. FIELD Price . $2.50

Published by
The Monetary Times Printing Co.

Montreal Toronto Winnipeg London

Orders for copies
are being  filled

Head Office 112 St. JAmes STrReeT, MONTREAL

DIRECTORS«
Sir E. S. Clouston, Bart., President.
J. Gardner Thompson, Vice-President and Managing Director.
Sir Alexandre Lacoste,
M. Che\aller Esg., Wm. Molson Macpherson, Esq., T. J. Drummond
. G. Dent, Esqg., J. A. Rimmer, Esq., John Emo, Esq.
J.W. Binnie, Secretary.

ANGLO-AMERIGAN FIRE INSURANGE COMPANY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO - 61-65 Adelaide Street East

-~
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Canada Branch
Head Office Montreal

DIRECTORS:
Sir B. S. Clouston, Bart.,
Chairman.
Sir Alexandre Lacoste.
M. Chavalier, Esq.

Wm. Molson Macpherson,
Esq.

T. J. Drummond, Esq.

J. Gardner Thompson,
Manager,

J. W. Binnie,
Deputy Manager.

THE LAW UNION & ROCK INSURANCE CO., Limited

or LONDON Founded in 1806
Assets exceed $45,000,000 Over $8,000,000 invested in Canada
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 112 St. James St., Place d'Armes, Montreal
Agents wanted in unrepresented towns in Canada.

W. D. Aiken, Superintendent J. E. E. DICKSON,
Accident Department Canadian Manager

Head Office - Halifax, Canada.
R. K. ELLIOT, Secretary-Treasurer.

‘““A SOUND CANADIAN COMPANY"

Western Branch— %
Keewayden Building, Portage Avenue East, Winnipeg, Manitoba,

L. O. C. Walker, Branch Manager.

Ontario Branch—
8-10 Wellington Street E., Toronto, Ont.
G. L. Moore, Branch Manager.
Toronto Agents: 4
Messrs. Burruss & Sweatman, Ltd., 10-12 Wellington St., B.

Applications for Agencles solicited In unrepresented districty

MERCHANTS FIRE INSURANCE COMPANY

Gro. H, Hegs, President Joun H, C. Durnam, General Manager
Assets Security to Policyholders...... $384,591.60
Government Deposit ..............oo0nn 75.000.00

Head Office—Merchants Fire Bullding
86 Adelaide Street East, TORONTO

THE Incorporated 1875

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guaranteed b): the LoNDON AND LANCASHIRE FIRE INSURANCE
ComMPANY OF LivERPOOL.

ROYAL EXCHANGE ASSURANCE

FOUNDED A.D. 1720. 38
Losses Paid Exceed
$235,000,000
Head Office for Canada
Royal Exchange Bldg.
MONTREAL
ARTHUR BARRY Manager

Correspondence invited from re-
sponsihlq gentlemen in unrepresent-
ed districts re fire and casualty

The Central Canada Insurance Company
The Saskatchewan Insurance Company
The Alberta-Canadian Insurance Company

All Classes of desirable Fire Risks under-
taken. Also Live-Stock and Hail Insurance.

Insurance Agencies
Limited

246 Somerset Block, Winnipeg, Man.

20 Eighth Street, Brandon, Man.
GENERAL 504 Northern Bank Building, Regina, Sask,

629 First Street, Edmonton, Alta.
AGENTS 4 Cadogan Block, 8th Ave., Calgary, Alta.

Willoughby-Sumner Block, Saskatoon.

JOS. CORNELL, General Manager,

And over ONE THOUSAND local agents in Manitoba,
Saskatchewan and Alberta,

On our Record in our Home Field we solicit patronage

agencies. Head Office: Royal Exchange, London
T —
SUN FIRE = ome
Founded A.D. 171—.

Head Office: Threadneedle St., London, England
The Oldest Insurance Company in the World

Canadian Branch— 15 Wellington St. E., Toronto, Ont,

H. M. BLACKBURN, MANAGER RicHARD REA, Ontario Inspectoe

ToronTo | HIGINBOTHAM & LYON, PHoNe M 488
Acents JIRISH & MAULSON, Ltp., PHONES M. 6966 AND 6967

Agents Wanted in all Unrepresented Districts

T —

\

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL
Total Funds - $20 000,000

Bstablished A.D. 1720. FIRE RISKS accepted at current rates
Toronto Agents : : : : S. Bruce Harman, 19 Wellington St, B‘lg.

e ——

—
Waterloo Mutual Fire Insurance Co.

EsTABLISHED IN 1863,

Head Office - WATERLOO, Ont.

Total Assets 31st December, 1911. - . & $725, %
Policies in force in Western Ontario, over - 30&000.(!)
WM. SNIDER, President. GEORGE DIEBEL, Vice-li).-es;deut

FRANK HAIGHT, Manager. ARTHUR FOSTER, Inspector.

TR
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The

LONDON
MUTUAL

Insurance

[ Company
Established 1859

Head Office: 31 Scott St., Toronto

1

Assets December 31, 1911........ $926,906.76
Liabilities A0 s s 337,306.07
Surplus s PR 589,600.69

Security for Policy Holders 967,910.97

The Strongest Canadian Non-Tariff Company
Agents awanted in unrepresented Districts,
F. D. WILLIAMS, Managing Director.

St. Paul Fire and Marine Insurance Co.
Founded 1853, ST. PAUL, MINNESOTA

RS ODVBE i it vshessdviensinn $2,500,000
Pollcyholders’ Surplus Over...... $7.000,000

This Company has on deposit with the Authorities at Ottawa,
Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars ($160,000) for the security of Canadian Policyholders.

For Agency Contracts (Fire) , communicate with the following :
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.,

General Agents for Province of Quebec.
DALE & COMPANY, LIMITED, 19 Wellington St. East, Toronto,
General Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S.,
General Agents for Province of Nova Scotia.
WHITE & CALKIN, 128 Prince William Street, St. John, N.B.,
General Agents for Province of New Brunswick.
CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco,
Cal., General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBERTA, report direct tothe Home Office ST.PAUL, Minn., U.S.A.

Canadian Marine Department,
DALE & COMPANY, LIMITED, Coristine Bullding Montreal, Q.

Total Assets
$93,067,042

Canadian Investments
Over $8,000,000

(Greatly in excess ot other
Fire Companies)

Manager for Canada

Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

John R._Rowell.
Inspector,

T UNION

Fire Insurance Company. Limited, of PARIS, FRANCE

Capital fully subscribed, 25% paid up............ $ 2,000,000.00
Fire Reserve Fund ......cccocviiniinnn v sanianss 4.310,000.00
Available Balance fromProfit and Loss Account. 186,895.60
Total Losses paid to 81st December, 1911........ §2,500,000.00
Net premium income in 1911 _....covv vivnnainn 5,142,399.15

Canadian Branch, 94 Notre Dame St. W., Montreal,
Manager for Canada, MAUriCE FERRAND.
Toronto Office, 18 Wellington St. East.

J. H. Ewarrt, Chief Agent.

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office
Head Office for Canada - MONTREAL
J. G. BORTHWICK, Manager
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO Telephone Main 66 & 67

Norwich Union
FIRE

Insurance Society, Limited
Founded 1797
Head Office for Canada

TORONTO

A. H. RODGERS
Branch Sec'y

JOHN B. LAIDLAW
Manager

NORWICH CATHEDRAL

The Ontario Fire

Insurance Company

Authorized Capital - $500,000.00
FULL DEPOSIT WITH DOMINION GOVERNMENT
COL. JAMES WALKER, President :: J. E. RICE, Managing Director

All communications to be addressed to the Company

Head Office - CALGARY, ALTA.

INCORPORATED 1851

WESTERN rcorok

ASSURANCE COMPANY Fire and Marine

Assets,..ve0e L S over $3,000,000.00
Losses paid since organization ‘“ 55,000,000.00

Head Office— Hon. GEORGE A. COX,
TORONTO, Ont. President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,
Vice-President. General Manager. Secretary.

Orders for The Monetary Times 1913 Annual
Review are now being taken — 50 cts. per copy

'The Northern Assurance Company, Ltd.

of London, Eng.
CANADIAN BRANCH, 88 NOTRE DaME ST. WEST, MONTREAL
Accumulated Funds ...... e S N e ke el #a ..$38,800,000

Applications for Agencies solicited in unrepresented districts.

G. E. MoBERLY, Supt. E. P. PrarsoN, Agt. RoBT- W. TYRE. Man. for Can.
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Hudson Bay Insurance Co. ~ German Ameriam

Ynsurance Compang
Head Office . VANCOUVER, B.C. New Pork
STATEMENT MAY, 1911

Authorized Capital oh .. $2,000,000.00 CAPITAL
Subscribed Capital 4 as STS,{)UO.UO $2 o o o.o o o
Pﬂid-up L.“pil“" 1 s 183“()‘"00 R[SER\’IE FOR ALL OTHER LIABILITIES
Investments in Cash s 358,923.25
SECURITY TO POLICYHOLDERS ... 794,411.85 St v SURP.Lgs

J. R. BERRY, President. C. E. BERG, General Manager.

ONTARIO OFFICES: Lumsden Bldg., Toronto, Ont. 8'4 ﬂ'sz 8

W. WALKER, Provincial Manager. 2 4 9’7 42

Equitable Adjustments Prompt Settlements AGENOIES THRODONOUT CANADA.

COMMERCIAL UNION ASSURANCE CO, |

GUARDIAN Assets exceed one |, Tl AR aceie

Thirty - Two Tots Hrceedn e A ST RO

| SBUMANCE  GOMPANT . oY = 0 o Ly o (435568988

i o Total Fire Losses Paid . ,603,478

i Established 1821. - LIMITED Dcp‘:)sitlisith()?;g;\inion Government . .. $1,289,327
e — e Head Office Canadian Branch, Comm;ircial‘gnwnlﬁlds'-. Mo‘ntrell-
Head Office for Canada, Guardian Bldg., Montreal das. McGregor, Mgr. Torgnto Office, N on

GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

¥

b o o A ke kascromanes Economical Mutual Fire Ins. Co'y of Berlin

' : HEAD OFFICE - - -« BERLIN, ONTARIO

) CASH AND MUTUAL SVSTEMS
Total Assets, $600,000 Amount of Risk, $23,000,000
Government Deposit $50,000
TR . . « H. La ) \d .
British and Canadian Underwriters | |[sosaremsen, — Geoo.m.tang, " w.n Sohman
Assets, $10,297,530 : NORWICH, England ——
Guaranteed by the Norwich Union Fire Insurance s
Society, Limited, of Norwich, England. L E 5
v e EQI ]IT FIRE INSURANCE
Head Office for Canada: COM PA
12-14 Wellington Street East - TORONTO o
JOHN B, LAIDLAW, Manager. HON. THOS. CRAWFORD WM. GREENWOOD BROWN
BURRUSS & SWEATMAN, LimiTep ey Sen. Ma
Toronto Agents. A.sse_,t:e'(m January Ist, 1911 ...... $426,600.64
Liabilities § o esnand 211,818.44

Government Reserve, Jan. lst, 1911 162,664.13

Security to Policyholders ........ 378,045.35
{ First British Insurance Company established in Canada, A.D. 1804 Th.E Equity °";" 3300.00: Securit y
] in ss of Government Requi
Phoenix Assurance Company, Ltd. g °cmsml et TP e
QRe of London, England. =L MONTREAL~—Carson Bros. WINNIPEG—Brown Clarke Agen
F ded 178 SYDNEY—Young & Lorway VANCOUVER—W. 8. Holland .
AL FEOUL0E. OVeP - s i ounde 2. 8,500,000 REGINA—McCallum, Hi‘ll & Co. HALIFAX—Faulkner & Co.
glre losses ‘:mid”...... 415,000'.0“) CALGARY—Geo. A. Lavis St. JOHR—J. M. Queen
eposit with Federal Government and Investment in i i
Canada forsecurity of Canadian policy holders only exceed 2,500,000 Head Ofﬁce il 24 Klng St' W" TORONTO
Agents wanted in both branches, Apply to
R. MacD. Paterson, } M e
J. B, Paterson ADAGErs MG
100 St. Francois Xavier St., Montreal, Que.

All with profit policies taken out prior to 31st December will participate - 1 ff.
in five full years’ reversionary bonus as at 1915. e le 1 lcu ty

that confronts the new man entering the Life Insurance Fielq
is the securing of GOOD PROSPECTS. This diﬂiculty is
eliminated when you write for an INDUSTRIAL COMPANY

.

the debits of which are an inexhaustible mine for both ordin.
| : ary and industrial business.

ASSURANCE CO’Y (FIRE) More Policyholders in THE UNION LIFE

| . Canada than any other ASSURANCE COMPAN
‘ Inoo]rggated Head Offlce, TORONTO Canadian Company. Head Office - Toronto, ClnYad.
it BOARD OF DIRECTORS: e
| HON. GEO. A. COX, President W. R. BROCK, Vice-President
—
ROBT. BICKERDIKE, M.P. ggg. Xvon?gnnow .
‘ B.W. COS AUGUSTUS MYERS CO 0 i A s CE
y ?é;?h'hAoNs‘Tﬁu. K.C., LL.D. FREDERIC NICHOLLS L NIAL F"e s URAN co_
| QLEXLL‘Q{E%{.C“ LL.D. SIR HENRY M. PBLLATT Head Office .. WINNIPEG, MAN.
. W. B. MEIKLE, Managing Director We conduct a general Fire Insurance Business. Equitab]e
H tes, and prompt settlements of losses. Reliable A
- 5'2.000.0003:0 000,000.00 x\.:r"zmt;:d, to \shom liberal commission will be allowed, gents
Losses paid since organization over $35, s i : W. SMITH, s

L —

N
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ALFRED WRIGHT ALEX. MACLEAN
President Manager & Secretary

LONDON&
LANCASHIRE

GUARANTEE &

A((IgENT

Personal Accident Sickness
Employers’ Liability Workmen’s Compensation
Fidelity Guarantee Elevator Insurance

Teams’ Liability Plate Glass
Automobile Insurance

HEAD OFFICE
Company’s Building
61 -65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

[onooN GusranTEE s ACCIDEN

. COMPANY LIMITED OF LONDON ENGLAND

INSURING YOUR SALARY

An accident and sickness policy will insure to
you the continuance of your salary during dis-
ability from accident or sickness. If an injury
is sustained in a public conveyance the amount
of indemnity payable under the policy is doubled.

HEAD OFFICE
FOR CANADA:

TORONTO  Richmon sts.

The Imperial

Guarantee & Accident

Insurance Company
of Canada

Head Office: 46 King St. W,, TORONTO, OnT.
IMPERIAL PROTECTION

Guarantee Insurance
Accident Insurance
Sickness Insurance
Automobile Insurance
Plate Glass Insurance
A STRONG CANADIAN COMPANY
Capital, $1,000,000 00. Government Deposit, $111,000.

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT
INSURANCE COMPANY

Guarantee Bonds
Plate Glass Insurance

Personal Accident Insurance

Sickness Insurance
Burglary Insurance

OFFICES !
TORONTO MONTREAL WINNIPEG CALGARY

J. E. ROBERTS, President C. A. WiTHERS, Gen. Manager

BRITISH COLONIAL
FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d’Armes, Montreal.

SPECIAL AGENTS WANTED

Accidents vs.Fires

It is said that 20,000,000 Accidents and Ill-
nesses occur each year, but only 80,000 fires.
A business man protects his property against
the loss that rarely happens—fire. He can
replace his property, but he can never replace
his time or his damaged arm.

The most liberal accident and sickness
policies are issued by

THE EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION, LTD.
Temple Bldg. - - Toronto

The Sovereign Life

Assurance Company of Canada
Head Office - Canada Building, WINNIPEG

President: R. R. SCOTT. First Vice-President: D.R. DINGWALL
Second Vice-President; LENDRUM McMEANS.
Managing Director: H. J. MEIKLEJOHN, M.D.

Special opportunities for first-class field men in the four
Western Provinces.

HEAD OFFICE: 707 CANADA BUILDING, WINNIPEG, MAN.

The London and Lancashire
Life and General Assurance
Association, Limited,
of London, England,
offers excellent opportunities to young
men desirous of permanently connect-
ing themselves with a thoroughly re-

liable life company.

HEAD OFFICE FOR CANADA

164 St. James St. Montreal
ALEX. BISSETT - Manager for Canada

el g

Faiin
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North AmericanLife

Assurance Company

**Solid as the Continent."

PresipENT: EDWARD GURNEY
Vice-PresiDENTS: L. GOLDMAN, J. K. OSBORNE
MAN. Direcror: L. GOLDMAN, A.L.A , F.C.A.
SECRETARY: W. B. TAYLOR, B.A., LL.B.
ASSISTANT SECRETARY: W. M. CAMPBELL
Actuary: D, E. KILGOUR, M.A., A.L.A., F.A.S.

INCOME, 1911, $2,295,176.98
ASSETS, $12,818,107 NET SURPLUS, $1,300,784

For particulars regarding Agency openings write to the

Home Office - - TORONTO

Association
of Canada

Head Office
Home Life Building, Toronto

Issues all POPULAR PLANS

of Life Insurance. Free from
Restrictions, with Liberal Pri-
vileges and Generous Guaran-
tees,

Write for illustrative pamphlets.
H. POLLMAN EVANS, President
J K. McCUTCHEON, 2
Managing Director

A. J. WALKER, Secretary-Treasurer

THE MONARCH LIFE
ASSURANCE COMPANY

LIBERAL CONTRACTS
TO LIVE AGENTS

President :
J. T. GORDON
Managing Director :
J. W. W, STEWART

Vice-Presidents :
N. BAWLF anxp E. L. TAYLOR, K.C.

Secretary and Actuary:
J. A. MACFARLANE, A.LA.

HEAD OFFICE - -

WINNIPEG

THE TOTAL
DISABILITY
CLAUSE

A beneficiary under a Great-West Policy writes :—

*“This payment is particularly appreciated as it is made
under the Disability Clause of your Company's Policy—
Mr. M. having become di§abled shortly after Policy was
issued, your Company waiving all succeeding premiums."

Ask the nearest Great-West Agent about this valu-
able proposition, or write to

THE GREAT-WEST LIFE
ASSURANCE COMPANY

HEAD OFFICE - WINNIPEG
LOWEST RATES HIGHEST PROFITS

—

GROWING APACE!

Abundant prosperity has
attended the operations of the

Mutual Life of Canada

During the past year in every
department of its business.

Death losses were very much below the ‘‘expected **
and as usual the expenses of conducting the business
were very moderate.

Policies in force Jan. 1, 1912 - $71,024,770.88

—

SUN LIFE OF CANADAﬁ

— 1911 —
Assets

Surplus over all liabilities, and
Capital Company’s Standard
Income, 1911 Ve
Assurances in Force ..
Assurances paid for in 1911

$ 43,900,885.98

4,717,073.78
10,557,335, 52
164,572,073.00
26,436,781.19
Ask for Leaflet entitled ‘‘Prosperous and Progressive.™

SUN LIFE POLICIES ARE EASY TO SELL

—

AGENTS

EXCELLENT CONTRACTS OFFERED

Gresham Life Assurance Society, Ltd.
MONTREAL

Established 1848 Funds $50 000,000
ARCH. R. HOWELL, Manager for Canada

Your enquiry for Terms will be reg‘arded confidential

The PRUDENTIAL LIFE
INSURANCE COMPANY
Head Office - - Winnipeg, Manitobg

Authorized Capital oa $1,000,000.00
Subscribed C apital 1,000,000.00
INSURANCE IN FORGE ... 7,200,000.00
Premium Income .... 53 225.000.00

A YOUNG, VIGOROUS, PROGRESSIVE COMPANY
WE HAVE OPENINGS FOR YOU IF YOU HAVE ABILITY

G. H. MINER, Managing Director

——

THE POLICYHOLDERS
i MUTUALS S

the times.
The most in Life Insurance for the least in money
WE GIVE GUARANTEES - - - - NoT ESTIMATES

A. M. Featherston, Gen. Mgr. 503 Temple Bldg., Toronto, Ont.

NO WEAK SPOTS
THE LIGHT DOMINION LIFR

DEATH RATE of the "
i f the reasons its agents can show such GOOD A
gy RESULTS TO POLICYHOLDERS. CTUAL
Mortality Rate—1911: Only one-third of that expected on the
Government basis.
Interest Rate in 1911—7.96%.
ies—Frep. HaLsTEAD. |  President—Tuos, H
Supt. of Agence d Office - - WATERLOO, ONT. Lliane

e

B ————
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THE CANADA LIFE

in each of the past 4 years has earned a substantially increased interest rate, and

1912 bids fair to exceed 1911,

Interest is

N.B.—Favorable mortality and low expenses, the result of good management, have helped.

LIFE ASSURANCE COMPANY

CANADA
z Head Office

a most important element in the .
doubtless accounts for the fact that in each of the past 4 years the Canada Life
has earned a larger surplus than ever before in its history.

earning of surplus, and this

- Toronto

CONFEDERATION LIFE
ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS
OFFICERS AND DIRECTORS :
President: J. K. MACDONALD, ESQ.

VICE-PRESIDENT AND CHAIRMAN OF THE BOARD
W. D. MATTHEWS, ESQ.
Vice-President
SIR EDMUND OSLER, M.P.
W. H. Beatty, Esq. Hon. Jas. Young
John Macdonald, Esq. Cawthra Mulock, Esq.
Sir Wm. White Joseph Henderson, Esq.
D. R. Wilkie, Esq. Albert B. Gooderham, Esq.
Gen. t. of Agencies Secretary and Actuary
oy J. T(g)WBR BOYD W. C. MACDONALD, F.A.S.

Medical Director
ARTHUR JUKES JOHNSON, M.D., M.R.C.S. (Eng.)

HEAD OFFICE - - TORONTO

The Standard Life Assurance Co. of Edinburgh

BEstablished 1825, Head Office for Canada : MONTREAL, Que.

IOVOBLOE FPORAE. o5 s snvevnsssrosneisosi nsonibousnsavensss .+.$ 65,115,110
Investments under Canadian Branch 16,000,000
Deposited with Canadian Government and Government

TrUSLERB OVEL . ¢ cvvresnscsncssnarsssacssases sonvansnsseansle 7,000,000
Revenue, over .. . 7,600,000
Bonus declared.. .. 40,850,000

. 147,446,000

Claims paid..........

D. M. McGOUN, Mgr. 'F. W. DORAN, Chief Agent Ont.

Northern Life Assurance Company of Canada

LONDON, ONTARIO
The past year showed progress in every Department
We wrote more business than we ever did.
Our Assets amount to nearly a million and a half.
Our Reserves for the Security of Policyholders are

nearing the million mark.,
Our Death rate was small, showing careful selection,

and was paid for twice over by our Interest income.
W. M. GOVENLOCK, Secretary. JOHN MILNE, Managing Director.

LONDON LIFE
HEAD OFFICE - LONDON, Canada

The Company's splendid financial position, unexcelled profit results on
maturing endowments and exceptionally attractive
policies are strong features.

J. F. MAINE, Inspector, Industrial Agencies
E.

ation
R s E REID, Assistant Manager

from o

An Ideal Life Assurance Company

is that which can pay satisfactory returns to its policyholders
and at the same time build up its policy reserves on a strong
basis. Such a course ensures security for the carrying out of
all contracts, and places the company in the best possible
position to maintain its surplus earnings. Inboth these features

The Imperial Life

Assurance Co. of Canada
HAS AN EXCEPTIONAL RECORD
SEVERAL GOOD AGENCY OPENINGS FOR PRODUCERS
HEAD OFFICE, TORONTO

Good Places for Men Who Work

—who produce applications and deliver policies—who
are tireless premium collectors—whose capacity for service
is genuinely large. A sixty-year old Company with new
policies and reasonable rates. Plenty of productive territory.

UNION MUTUAL LIFE INSURANCE CO.
Portland, Maine

FRED, E. RICHARDS, PresipExt. HENRI E. MORIN SUPERVISOR

For Agencies in the Western Division, Province of Quebec
and Bastern Ontario, apply to WALTER 1. JOSEPH,
Manager, 151 St. James Street, Montreal.

For Agencies in Wgstern Ontario, apply to BE. J. ATKINSON,
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

Build YOUR OWN AGENCY with a CONTINENTAL
LIFE Renewal Contract. Openings in several good
towns and cities. Continental Life Bldg., Toronto

The Swing of Success is

with The Crown Life
TWO MILLIONS IN_APPLICATIONS RECEIVED

FOR FIRST HALF OF 1912,

Excellent Agency Opportunities for the right kind of men who have in
mind the future as well as the present, and are not afraid of hard work.
Salary and Commission Contracts for Application Producers. Apply—
WILLIAM WALLACE, General Manager.
Head Office TORONTO

The Federal Life

Assurance Company

Agents of character and ability wanted to
represent this old established Company in
Western Canada. To the right men
liberal contracts will be given. Apply to
innipeg, Man.
w}l{l:é?nag, Sask.
Calgary, Alta.
.. Vancouver, B.C.

R. S. ROWLAND, Provincial Manager ..
J. P. BRISBIN. g 5 ..
T. W. F. NORTON,  # .S
T. MACADAM, 45 o

or to the

HOME OFFICE at HAMILTON, ONT.
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security satisfactorily.

268 KING ST. EAST
TORONTO

” BonpINVESTORS.

The investment of $5,000, distributed in this manner under our
guidance assures safety and returns a regular income:—

1st. —$1,000. Railroad Equipment Bond .................. 5 %
2nd.—$1,000. Public Utility Bond............. N ek 4.80%
3rd.—$1,000. First-Class Municipal Debenture .. .......... 8 %
4th. —$1,000. Short-Term Debenture (strong security) . .. ... 534 %
5th. —$1,000. First Mortgage Industrial Bond, good market.. 6 %

$5,000. Average Income. ......... 5.319,

We shall send particulars of these investments to enable you to investigate the

DommionN SECURITIES ORPORATION

LONDON, ENG.

Income Yield

' CANADA LIFE BLDG.
MONTREAL

'INSURANCE COMPANY
OF NORTH AMERICA

FIRE INSURANCE—Buildings, Contents,
Rents, Use and Occupancy.

MARINE INSURANCE — Ocean, Inland,
Yachts, Motor Boats, Registered Mail,
Parcel Post, Tourists' Baggage, Travellers’
Samples, Merchandise in Transit by land
or water.

Automobile Aeroplane
Fully Paid-Up Capital $ 4,000,000.00
Net Surplus . . 4,308,900.64
Total Assets 16,953,773.59
Total Losses paid 154,000,000.00

Applications for agencies where the Company is not already repre-
sented should be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street - MONTREAL

Jones & Proctor Bros., Agents for Toronto

Associated Mortgage Investors

Incorporated
McDougall Bldg.,

CALGARY, ALTA. ROCHESTER, N.Y.
KinomAN Norr RoOBINS Treasurer,
Negotiate with their own funds and
offer at par and accrued interest

First Mortgages on Improved Farms in Alberta

To Yield 67 Net in Toronto, Montreal, London, Eng.,T.
New York par funds
Every Mortgage Protected by Special Agreement

whereby this Company guards the investor from loss by
delinquent interest, taxes, insurance premiums, depreci-
ated security or foreclosure, without extra charge,

REPRESENTATIVES :

Granite Bldg.,

TORONTO MONTREAL

A. L. Massey & Company, Ambrose & Kingman,
8-10 Wellington St. East, Lake of the Woods Bldg.
Also in New York, Chicago, Boston and Washington, D.C.

—

“PROUDFIT”
BINDERS

ARE SPECIALLY ADAPTED FOR

rs, Transfer Ledgers, Price Books,
g::;f::ue[:‘:d%lue Prints, Register Books, Minute
Books, Insurance Records, and for all purposes of
binding loose leaf sheets, either hapd or typewritten.
Write for sample on Business Stationery.

BUSINESS SYSTEMS, LIMITED

52 Spadina Avenue, Toronto, Can.

B

LONDON &
* LANCASHIRE |

FIRE

INSURANCE COMPANY A
LIMITED




