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B1USINESS FOUND)ED 1795

AMIiRICAN
BANK NOTE COMFAN

(incorpmrted by Act of the Parlfiment of Canada)

Engravers and Printers

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS 0F
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work atceptable on ail Stock Exchanges

Special saféguards against counterfeiting

HEAD OFFICE AND WORKS:

OTTAWA, 224 Wellington Street
Branches

HALIFAX MONTREAL TORONTO WINNIPEG

immFI]REbAîl
ASSURANCE CORPORATION

LIMITOD

0F PERTH, SCOTLAND
CAPITAL £1,OOOOO

IPBLEO HOWLAND. D. R. WILKIS.
Chairmnan. Vice4Charman,

Canadian Advisory Board Canadîan Adviaory Board

T. H. HALL, Manager for Canada
Toronto Agents: SZELISKI & MGLF,%N,

ASSURAN4CE COMPANTY 0F CANADA.
personal Accident Property Damage
HoeaItb Llability

Steam Boiler ineurance
Manager for Canada

J. J. DURANCE

CANADIÂN C.&SUM 1''f
BOULER Ir4SLRArICE COMPANY

Index to Readinc-Page 699

Bonde with ail the Features of

GOOD INVESTMENT

Wel secured. Ample and Increasing
carninga of Company. Company's
butînôa an absolut. neceusity. Bonda
0ua117 mmrketed. Bonde yield a gond
Intereat return, conaldering clama.
The Bonda we bave ln mInd are the

MARITIME TELEGRAPH
TELEPHONE COMPANY 6's

Offered st 197 and accrued luteroNt.
7ieIding 6.%9 per cent. on the mon0?
lnveaed.

F. B.- McCURDY &GO-
Mfembers Muntreat Stock Exchange

Halifax, St. John, Montreal, Sherbrooke, Kingston,

Ottawa, Sydney, Charlottetown~, St. John's, Nfld.

Index to Advertlsemeflts-Page 727

10 Cents

INCORPORATET) 186

BRITISH
AMERICÂN BANK NOTE

COMPANY
LIMITED

8NGRAVERS OP

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and ail mone-
tary documents.

The work executed by this Company is accepted
by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE - OTTAWA
Branchast

MONTREAL IOROY4TO

A



THE MONETARY TIllES

____CHARTERED BANKS

BANK 0F,
MONTREAL

Establishedl 1817
Incorporated by Act of Parliament

Capital Pald Up .. ... .... $1 6,000,Of>0.00
Rest .... ... .. .. 16,000,000.00
lJadlvlded Profitea... 696,483.i7

Mead Office, MONTREAL
BOARD,0F DIRECTORS

RT. Boaq. LOSm STUATRocOSA ANDO MT. RoYAZ. O.C.M.O.. G.C.V.O.,
1 Honorary President

R.* B. AjouB. President.SmBw nCLUT.BAr.icPe.
B. B. Gremnahielda Sir William Macdonald james Rosa
Hon. Robt. Mackar Sfr Thos. Shaughneasy. I.C.V.O. David Malrrie
C. R. Hosmer A. Baumgarten H. V. Meredith

H. V. MEREDITH, General Manager
A. MACaRoNs. Chief Inspector, and Superintendent of Branches
C. Swunnv, SuPt. British Columbia branches
A. D. BRAsItiwAITH. Supt. Ontario Branches
F. J. CcCiNN Supt. Quebec Branches
B. P. WImSLow, Supt. North West Branches
D. R. CLASSEm. Supt. Maritime Provinces and Newfouflàdd

Branches

Branches ln Canada
At aIl Important Cites and Tows lnthe f.Il.wina Proeae
Province of Ontario Province of Prince Edward Island
Province of Quebec Province of Nova Scotia
Province of New Brunswick Northwest Provinces

Province of British Columbia

Branches Outslde of Canada
London, Bng. .... 47 Threitdneedle Street B.C. F. Williams

Taylor, Manager
New York, N.Y........5 adl st. * R. Y. Hebden. W. A. Bofu.

J. T. Molineux, Agents
Chicago, Ili les South La Salie Street
Spokane............State of Washington
et. John's ............ Newloundland
BZrh COv" .. Newtoundland

Grn Falsla . Newfoundiand
Mexico City .... Mexico, D.F.

Bankers In Great Britain
London..............The Bank of Bailaent!

The Union of London and Soiith's Babk, Ltd.
London County and Westminster Bank, LtI.
The National Provincial Bankof England.Ltd.

Livrpol..........The Bank of Liverpolr LdScotand..........Tho Briti.h Lionr ank and Branches'

Bankers ln the United States-ý
New York ............ The National City Bank

National Bank of Commerce,
National Park Bank

Philadelphie F.. ourth Street National Bank
Boston..............The Merchants National Bank
Buffalo..............The Marine National Bank
San Francisco ... Pîret National Bank

.The Angle and London Paria National Bank

Savin"gs Bank Departments connected wlth each Canadian Brancch,
and, ntrest allowed at current rate S.

.Collections et ail Points of the world undertaken at moat favoutrable
rates.

Travelleral Checks, Limiîted Checks and Travellers' Lattera of Credit
issued neglotiable in ail parts 6f the world.

This Bank. with its Branches et every Important point in Canada,
offer exceptional facilities for the transaction of a. general Banking
business.

THE DOMINION BANK
Sir Edmund B. Osier, M.P.. Preaident, W. D. Matthews, Vice-President.

iReserve Fun............580 ,9WAN

C. A. BOGERT, Giti. MIANAGER.

This Bank Offers.
Corporations. Business Houses and Municipalities unsur.
passedl banldng facilities.
Branches, Agents and Correspondents ail over the world.
Collections prompty made and remitted.

Hlead Office . *- Toronto, Ont.

THE CANADIAN
0F COMME[

MIEAD OFFICE

PaId-up Capital $1 590<
Rest - $12,5

Board et Directors

SIR EDMUND WALI<ER, C.V.O.. LL.D., D.C.
Z. A. LASH. Esq., ILC., LL.D..............V

Hon. George A. Cox William Me]
John Hoskin. Esa., K.C.. LL.D. Robert Stua
J. W. Flavelle. Bsq., LL.D. O. F. Got,

A. lingan, sq.Alexander L
Sir LymnM ae ila Far
Bon. W. C.SwrsGardner Ste
B.R. Wod Bs. . G. Foste]
Sf John MOioK.C.M.G., CharlesColb

K.C., LL.D.' A. C. FtumE

ALEXANDER LAIRI),
General Manager

JOHN AUl
Asat. &,

With Branches throughout Canada
United States, England and Mexico,
and Correspondents throuighout the wor
offers unsurpassed facilities for the
of every kind of banking business
or in foreign: countries.

Collections effected promnptly and at reas

IMPERIAL BANK 0FC
Eatablished 1878

Capital Subscribed - $6,(
Capital paid up 6,
]Reserve Fund 6'1
Total Assets -. 72-C

OR. WILKIB. President. Hou. ROBERT JAFFR
Wu. RAasAy, of Bowland ELIAS ROGERq J. 1

Stow. Scotland PaLEG HOWLANID SIE
Hon. RicIsAno TuRNsa. Quebec .CA,
W». HAIRILTON MaltnT. B.D., St. Catharînea W.

MEAD OFFICE . TOR(
D. R. WILKIB, B. HAY,
CaneraI Manager. Asst. General Manager.

BRANCIES
Province of Ontario

Amherstburg Fonthull Marshvllle
Belwoold Fort William New Liakeard
Bolton Gaît Niagara Falla
Brantford Hamilton Nlagara-on-the-Lah
Caledon East Harrow North Bay.
Cobalt Humberstone Ottawa
Cochrane Ingersoll Palgrave
Cottam J ordan-Vineland Porcupine
11k Lake Kenora Port Arthur,
Essex Listowel Port Coiborne
Fergus London Port Robinson

Province of Quebeo
Montreal Q

Province of Manitoba
Brandon Portage la Prairie

Province of Saskatchewan

Balgonie Fort Qu'Appelle North Battieford Ri
Broadview Moosejaw Prince Albert RI

provine ai Alberta
Athabaska Landiflg Edmonton Red Oser
Banff Calgary Lethbridge Rocky Mountaln:

Arrowhead
Chase
CranbroOk

interest aliowed on
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IL~LiAUTERED BANKS I
THE BAN<K 0F

BRITISH NORTHI AMERICA
Bstablishe'd ln tais. Incorp<irated by Royal Charter In 1840

PaNd-Up Capital $4,#66,666.66 Reserve Fund $2,77490.8
HUAo Ovnca-5 GitAczcmuiSCH STREET. LaooN. E.C.

Aà. 0. WA LLI S. Becretary. W. S. GOLDBY. Manager
COURT 0F DIRECTORS.

J. H. BRODIE. BEq. E. A. HOARE. Esq.
J. H. 'MAYNE CAMPBELL. BSi. H. J. &K. ENDALL. Esq.
JOHN J AMNES CATElt. Esq. FREDERIC LUBBOCE. Bsq.
RICHARD H. GLYN. Esq. C. W. TOMNINSON. Bsq.

0. M. WHATMAN, Esq.
HEAD OFFICE IN CANADA. ST. JAME STfSSST. MONTREAL.

H. STIKEMAN, Central Manager.
H. B. MACKENZIE, Supt. af Branches.

J. McBACHERN, Salit. of Central Branches. Winnlpeg.
JAMES ANDERSON. Inspector. O. R.* ROWLEY. Inspector ofBr. Returns.
B. BSTONHAM. Agat. Secretary. J. H. GILLARD and N. V.R. HUUS. Asat.

Inspectors. A. S. HALL, Assistant Inapector, Winnipeg.
BRANCHIES IN CANADA

Agassiz, B.C. Hedley BMC. Rhein, Rank.
Alexander, Mans. Ituna., Saak. Roseland, B.C.
Anhcroft., B.C. KaalO, B.C. Roathera, Bank.
Battleford. Sa"k Kelliher. Sask. St. John, N.B.
Briment, man. Kerniedale, B.C. Bt. John, N.B., Hay-
Bobcayacon. ont. Kingston. Ont. markeet square
Boucherville, Que. Lampman, lisait. St. John, N.B., Union
Bcw Island. Atta. Litionet, B.C. Street
Brandon, Man. London, Ont. St. Martina, N.B.
Brantford, Ont. London, Markeet Sq., St. Stephen, N.B.
Burdett. Alta. Longueuil, P.Q. Saltcoats.4 Sask.
Caassvllle, Ont. Lytton. S3C. Saskatoon. Saisir.
Calgary. Alta. Macleod, Alta. Someens Bank.
Caniphelîford. Ontl. Midland. Ont. Toronto, Ont.
Csylon, Sask. Montreal, P.Q. Tarotito. Ont.. Bloor and
Darlîngiord. Mas. Montreal, St. Cathtrine Lanadowne
Davidmon, Saske. Strict Toronto, Ont.. KIng and
Dawson . Yukon Montreal. Rosemount Dufferin St.
Bock LaIes, Seoir. North Battieford. SasIe. Toronto. Ont.. Royce Avei.
Ducan. B.C. North Vancotuver, B.ýC. Trait, M.C.
Edmonton. Alta. -(Upp.Lonsdale Ave.) Vancuver.BC.
Batevas, Bask. Oale River. Man. iharenunes. P.Q.
Pension Falls, Ont. Ottawa, Ont. Verdun, P.Q.
Port George, B.C. Paynton. basIe. Victoria B.C.
Forward. BSue. Prince Rupert, MeC Wakaw, SasIe.
Fredericton. N.B. Piinnlchy, BSaâ. Waldron, Saske.
Oirvis. Saule. Queblec. P.Q. Weatan, Ont.
Hialifax, N.S. Quebse, St. John's Gate West Toronto, Ont.
Hfamilton. Ont-, Que*nel. B.C. Winnipeg, Man.

VIctoria' Ave. Raymore, Bank. Wynyatrd, Saske.
Westinghouse Ave. Reqtan. Man. Vorleton. Sa Re.

AGENCIES lN THE UNITED STATES. ETC.
Naw YoRx-32 WALL Bvssav-H. M. J. MWcMicliael end W. T. OlIver. Agts.
BAR PPAecioco-264 CALiroasiA ST.-(j. B. Gtrrrd and A. S. Ielanid. Ais.
Boirrorq-Merchanta National Banke. CeicAaO-Merchants Loan & Trust Co.
MINIXAOeIS- SecurityNational Banke. SPArTLE-Dexter Norton National BIc.

Posoion AoSNxT- LONDON, Rng.-The Batik of England and Messrs.
Glynt & CO. LIVERPOOL. Eng.-Bank of Liverpool, Ltd. SCOTLAND-
National Banke of Scutland. Lirnited, and Branches. IRULAND-National
Bank . Limited. and Branches: Provincial Banl, of lrelsnd. Llmnited. and
Branches. GBRMANY-Deutsche Basnk and Branches. P'ARIS& LYONS-
Credit Lyonnais. AtISTRALIA-Union Banke of Austrslia. Ltd.. & Branchea.
NE2W EALAND-Union Banke ofAustralla. Limlted. a Branches. INDIA.
CHINA. and JAPAN--Msrcantile Bank of Indis, Ltd., and Branches;. Rang
Kong and Shanghai Banking Corporation. & Branches. WEIST INDIES-

Colonial Bank. and Branches.
liSANTS ONt BOUT APRaCA AND WEST INolas KAT 33 OBTAINMD AT TuaI

BAitila BaAsNasE
Issus.4 CIRCULAS NOTasPest TRAvERLLaita. AvAiLànLH lEN ALL PAST5 or Tua
WOULb AO5NTs est CANADA FOR COLONIAL BANS,ý LONoONf AND WKT lan188.

lncorporated - laits

1711E BANKead Office.-aa
0E TORON T TORNT.

DSNECTORB-DUNCAN COULSON. Friaident
W. 0. GooDB RHAM. Vice- Preiden t J. HIBNDERSON, Znd Vice- Prealdent
W. H. Beatty Robert Retord Hon. C. S. Hyman Nîcholas Bawlf
William Stone John Macdonald A.B. Gooderhsm F. S. Meigheu
THOS. P. HOW. General Manager T. A. BIRD. Inspecter

Ori.aio1 BRANCHES
Toronto Lyndhurst BRITISH COLUaSBIP WOîaeey

(Io cOls> Millbroole Vanicouver Varleton
Allandale Milton (2 offices> QuIssEC
Barrie Newmarket Merritt Montrent
Berilin Norilood New Wetistr( offices)
Bradford Oaleville Maisonneuve
Brantford 011 Springs SA5KATOSEWAJI Gaspe
Ewocevtlle Onienie Bredenbury St. Lamnbert

Burord Ottawa Churchbridge MRrB
Cardinal Parry Sound Colonsay MsTa
Cobalt Penetanguiahene Elstow Winnipeg
Cobourg Peterboru Glenavon (2 office B)

Colborne Petrola Gravelbourg Benito
Codwater Porctipine Kennedy Cartwright

Collngwood Port Hope Kipling Pilot Mound
Copper ChIEf Fieston Lafleche Portage ha Priies

Crseure St. Catharines Langenburg Rosurn
Dorchestar Saria (2 offices> Montmnartre Swan River
Blnwala SheLburne Mortlach Transcong
Omit Stayner Odessa ALSEItTA
GanaDoIht* Sudbury Felly Calgary
Hjastins Thornbury Preeceville Coronation
ilavtiock Wulîaceburg Springside Lethbridge
Jisene Waterloo Summerberry Veteran
Kingston Welland Stenen Youngstown
London (4 Offices) Wyomsing Vibanle Oyen
BAaaagiti%- London, Bngland: The London City and Midland Bank,. Limitent

New Yoirk: National Banke of Commerce. Chicago: Fîrst National Bank

The Bank ot Nova Scolia,
Capital Paid Up INCORPORATMED Reïaerve Fund

$4,412,OO* $8,076,OSO
DIRECTORS

J. Y. PAYEANT. President CHAS, ARCHi»ALO, Vice-President
G. S.* CAMPBELL HEcTOn MORNESu J. WALTER ALL19ON
J. W. PLUSSES N. CuRSv R. a. HARRIS

Head Office - - Halifax, N.S.
Generai Manager'& Office - Toronto, Ont.

H. A. RicîîASRot. General Manager. D. WATrps. Asst. Gen. Manager.
Gao. SANDESsox, C. D. ScHuRNAN. E. CRocI<ETT, Inspectors.

BRANCHES-Nova Scotia
Amherst Halifax. Oxford Trenton (sub. to
Annapolis Royal HOMS St. Pîctou New Glasgow)
Antigonish North End River Hebert Trura
r.idgetown Nenfyille Stellartan Weatville

Canning Liverpool Sydney Whitney Fier
Dlartmouth New Glasgow Sydney Mines Windsor
Digby New Wate nord Thorburn (sub. to Yarmouth
Glace Bay North Sydney New Glasgow)

New Brunswick
Canipbeîlton Moncton St. George St, Stephen
Chathami Newcastle St. John Sussex
Fredericton Port Elgin ,. Prince Wil- Waodtock
Oagetown Sackville iîani Street
Jacquet River St. Andrews .. Charlotte St.

Prince Edward Island
Charlottetown Sunimersîde

Quebec
Montrnta New Carlail (eub. Paspebisc Quebec Ville St. Pierre

New Richmond to Paspebiac) Port Daniel Westmount
Ontarlo

Arnprior teuh. tn aliront) Toronto Toronto
Bsrrie London . inStW .. Que&
Belmont Merriton..Bor&t. Cuh
Berlin Ottawa Clarens ,,St. Patick-
Brantford Peterborough .. BlIo or & Spadina
Port William Port Arthur Spdîna Welland
Hamilton St. Catharines ton Weta
Harriet aville St.Jecob's .. Bndas St. Woodetoce

Manitoba Alberta
Winnipeg ICalgary Lethbridge Edmonton

Saskatchewan
MSe Jaw Regina Saskcatoon Prince Albert

West Bide. Saakatoon
British Columbia

Vancouver Vancouver Victoria
Granville Street Hastings Street

Ns w oundland
Bell Island Burin Grand Banke St. John's
Bonavista. Carbonear Harbor Grace Twîlîngate

Weat Indiea
JAMAICA eue^ PORTO RICO

Black River Port Anton¶io Cienfuegos San Juan
Kingston Port Mar'ia Havana
Mandeville Savanrna.la.Mar
Manteau Baty St. Ann's Bay

United States
BOrmTON........ ......... R. C. WILIA5s ...... ..... Manager
Ctuicàoo ................ ý- _W. H. Davîias... ........ ..... Managet
N.WYOSXACINCVl48W»alSt> W. CýALOWItLL. .......... ....... Agt

CORRESPONDENTS
Great Britain

Tus LOsuo JoueT STO=x BANx LiSiTan. Royal. BAnS 0eF ScOTLANI

PraBce-CftuDiT LYtONNiS. GermnY-DasDNsi BANK

United States
Naw Yo.ex-Bnk of New York, N.B.A. Bomioa-Merchanta National
Banke. CiticAoo-First National Ban. l'itiADSLpHiA-Pourth Street
Nvational Bank. BAI.Tiamoioe-CitizcnS National Banke. SA FitANciSco-
Canadian Bankl af Commerce. Mot4NaApoLi5- Firat National Bank.

Thisan le nniislly aubmltm Ita "k Soend
Uet.ni.gits te ladependont *iatald audit.

Thle Standard Bank
of Canada

Estakblshed 107 108 Branches
Capital (Authoriaed by Act of Parliament) - - e5000,000-00
Captral Paid-up 2.. O Z0.0ê
Reserve Fond and Undivided Profits ,U.S

DIRECTORS--
W. F.CowAN. Preaident. FnR Wyi.n, Vice-PrtSident- W. P. Allen,

W. Francia, F. W. Cawan, A. Langloia. T. H. Mc MilIalI

HBAD Orvîcs . TOIROWTI mat.
GEO. P. SCHOLFIELD, oeneral Manager-
J. S. LOUDON. Assistant General Manager-

SAVINGS BANK DBPARTMENT AT ALL BRANCHES

IOrders for The Monelary Times 1913 Annual

Review are ?Zow being laken -5 0 cts. per co»y

Novernber 9, 1912.
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CHARTERED BANKS

THE QU EBEC BANK
Notice is hereby given that a Dividend of one and three

quarters per cent, upon the Paid-up Capital Stock of this
Inlstitution1 has been declared for, the current quarter, and
that saine will be payable at its Banking House in ihis
City, and at its Branches, on and allier Monday the Second
day of December next.

The transfer books will be closed fromn the Sixteenth to
the ThÎrtieth day of Novemnher (both days inclusive>.

The Aýnua1 General Meeting of the Shareholders will
he held at the Head Office of the Bank on Monday, the<
Second day of December next. The chair will be taken
at three o'clock.

By order of the Board,

B. B.STEVENSON,

Quebec, 22nd Octoher, 1912. General Manager.

Norhern Crown Bank
caitl aubuHEAD OFFICE * WINNIPEG
C~paI aulaled), $6$0,MOO capital (Paud up), $Z45,OO

DIRECTORS
PRSamoaNT Sir D. H. McMlllan, K.C.M.G.
VICU-PaazsllEr - . Cant. Win. Robinson

Jas. H. Ashdown H. T. Champo Prederick Nation
Hon. D. C. Canieron W. C. LeSîtiko Sir R. P. Robliti, K.C.M.G.

BRANCHES IN WESTERN CANADA
ALUEtRTA MANITOBA William and Laura

CagayArden Sherbrooke Liberty,
Edmon012ton Beasjua Lloydminster
High River BInacarth ÇASKAT. Lockwood
Irricana Brandon GIWAN Macoun
Macleod Crandaîl AlumedA Manor
Red oser Glenboro Allan Mayexont

Isabella Balcarres Macse Jaw
B. COLUMBIA La Rivier. Bladwortb Nokomnis
Ashcroft Melita Brook Prince Albert
Central Park Mmniota Dubue Qu*Appelle
Eburne Piereon Dundur Quili Lake
Lumby Pipeatone Duvalr Regina
New Rathwell Pari Grey Rush Lake

Westminster St. Boniface Flin Saîteoasa
Pecland Somerget oaiIae Saskatoon

Quesnel SPerfing Glen Eweti sedley
Steveston Stnwl oa hh

Vcova Portage Ave. Haris Swift Current <
Haatings St. and Port Et. HoIdfast Venn
Gjranville St. Portage and imperial Viacount
Mount Pleasant Sherbrooke Moise Wolseley

Victoria Main & Selkirk Langham Yorkton

BRANCHES INi
ONTARIO lnglewood

Bath inwood
Bracebradge Kingaton
Brockvill Mallorytown
Burf.ordl Na pane
Cheltenham daa
Comber OTTAWA
Enterprise Sparks St.
Florence Rideau St.

EASTERN CANADA
Wellington St. Woodstock

Port Dover
Scotland QUEC
Seeley's Bay Aylmer
To»Nor Papineauville

King St.
Agnes St.
Spadina Ave.

Woodbridge

OFFICERS 0F THE BANK
R. Campbell . General Manager

L. M McCrt- SuPt. Branghes
L. . CrbY Supt. Eastern Branches

J. P. Roberts Supt. B.C. Branches

NOIE'BANKI
Letters of Credit îssued to Canadians i
travelling abroÎd, enablîng them to se
readily in any British or Foreign city

HEAD OFFICE:

8 -10 King Street Wei
TORONTO

CAPIT

THIE .MOILSONS s",ý
BANK
lncorroratéd by Act of Panliament. ISR

HEAD OFFICZ MONI
1BOARD 'OF DIRECTORS:

WM. MaLBcE MACPHERSON, President. S. H. BWINI
W. M. Ramsay Geo. E. Drumniond Cha
D. McNicoiI F. W. Molson JAMES ELUjOT, 'Gen

W. H. DRAPER, Supenintendent nf Branches E. W.
J. H. CAmpBiELLý, H. A. BAititEs, T. C^uRiLs,

ALsasT&
Calgary
Camroae
Dîamond City
Edmonton
Lethbidge

'Bariie COLUNWA
Reveletoke
Vancouver

Hastinga St.
Mai Street

MANrITOA
Winnipeg

Main St.
Portage Ave.

Alvinston
Amnheratburg

BrockvIlle
Ch.etervilî
Clinton
DIumbo
Bauttais
Exeter

Forest
Frankford
Hensati
Hamilton

James St.
Market Branch

Highgate
Iroquois
KingsvUtle
Kirkton
Lambton Mille
London
Lucknow
Meaford
Merlin
Morrisburg c
Norwich
Ottawa
Owen Sound
Petrolia
Port Arthur
Ridgetown
Simcoe
Smith*s Falls

St. Mary's

AGNTS IN GREAT BR:vÂrN AND CoLOsma.s-London;
Bank, Liniited. Ireland-Wufltei' & Leinater Bank,
and New Zealand-The Union Bank of Australia, Lim
The Standard Bank of South Africa, Llmited.

FosamouN AGENs-ranZe--Societe Generale. Gemn
Belgiurn-Antwerp-La Banque d'Anvers. C'hina an
and Shanghai Banking Corporation. Cuba -Banco Ns

tAGENTS IN UNITED STATES.-Agents and
In aIl the principal cities.

Clet@ made in .1parts of the Dominion, a
remtte ailowstrates of exehange.

Credit and Travellera Clrculur Lettersissued available i

I[l

ESTABLISHED 1817

BANK 0F NEW SOUTH WA]
AUSTRALIA

PAID-UP CAPITAL $15- -

RESERVE FUND- -

RESERVE LIABILITY 0F PROPRIETORS, $10
$40q4ý

AGGREGATE ASSETS, 31st MARCH,« 1912 -233

HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNEEDLE STIP
GENERAL MANAGcR-J. RUSSELL FRENCH

336 BRANCHES AND AGENCIES in the Australian States, New Zealand, Fiji and Papua (New Gi

The Bank collece for and undertafres the Agency of Other Banka and transacte every description of Australian Banking Bt
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I CHARTERED BANKS_ I
-THE

R OYAL BANK
0F CANADA

INCORPORATED 1869

WITii WMICH 18 UNITED

The Traders Bank of Canada
Capital Authorzeci....
Capital Pald up................

Reserve and Undivided Profits
Aggregate Assets ..........

$ 25,000,000
11,500,000
12,750,000

175,000,000

Head office, MONTRFAL

Board of Dirotors:

HS.HOLT, President. F. L. PEASE, Vice-President
EF. B3 JOHNSTON, K.C., 2nd Vice-President.

Wilvy Smnith D. K. Elliott Wm. Robertson
lion, 11) NlacKeeri W. H>. Thtîrie A. J. Brown, K.C.
jas. Red-cmond Hugh Paton W. J. Sheppard
G. R. Crowe T. J. Drummond C. S. Wilcox

A. E. Dyment

E. L. PEAISE, Geea aae;W. B. TORRANCE,
Sup. o Brnchs;C. E. NEILL. andi F. J. SIUERMNAN,

Assistanit Genieral Managers.
ST ,U XRT -ST RATH1YN, 'super viser of Ontario Branchea.
C. A. C:ROSIE , Supervisor of British Columbia Branches.
A. D). MCASupervisor of Maritime Province Branches.
TI. RZ. WFi1TLEY, Supervisor of Central Western Branches.
C. E. MIACKENZIE, Supervusior of Cubai' Branches.

Branches fin Canada:

1310 in Ontario and Quebec, 70 un Maritime Prov.inces,

55 in Central Western Provinces, 40 ini British Columbia.

2 Branches In NOWfoundlund

Branches In West I ndues -

23 in Cuba, Porto Rico and Dominicain Republie, aise

Bahamas
Nassau

Barbaio
Bridgetown

luma.
Kingston

TrInldad
Port of Spain and San Fernando.

LONDONI, n,
Princes St., E.C.

NEW YORK,
6i8 William St.

A GENERAL BANKING BUSINESS TRANSACTED

- TH-E

Wveyburn Securlty Bank
HEAD OFFICE, WBYBURN, SASKATCHEWAN

Capftal uhez ioo
Branches ln Saskatchewan at

Wyu.,ycflow ûrass, MelaUert. Maibrite. Midalo,

Gfflei. aiate, Panammas, Radville and Leevlle

AKGenetal Banking Business Transacted.
H. 0. POWELL. Garirai Manager

Ordirs for Thie Monetary Times 1913 A nnuaiI Reývware now being taken-5o cts.per copy

THE NATIONAL BANK 0F SCOTIAND
LIMITED

lIncorporattd by Royal Charter and A.ct of Parîlament. ESrAsUaSHID 183

Capital Subscribed .- *£5,000,000 825,0000
Paid Il............1,000,000 6,000.000
uncalld.. ......... 4.00,00 20,000,000
Reserve Fond ............ 950,000 4,750,000

Head Offloo EDINSURGM
J. S. COCKBIJRN. Ceneral Manager. GEORGE B. HART. Secretary,

LONDON OFFICE-37 NICHOLAS LANE. LOMBARD ST., E.C.
JOHN FERGUSON. Manager. DUGALI> SMITH. Aasistant Manager
The agency of Colonial and Foreign Banks ta undertaken. and the Accep)-
tances of Customers residing in the Colonies domictled in Londont, are
retîred on terms which will he furntished on application.

The ]Ban][ of Ottawa
DivId*ind No. 85

Notice ta herel'y given that a Otvidend of Three per Cent..
beïn g at the rate of Twelve per Cent. per annum upon the
païd up Capital Stock oft this Bank, has ibis day been declared
for ,le curr' ent titrer muonths and that the said Dividend will
IbP paahle ai the Bank aind its Branche.. on and alter Monday,
thte aec-d day rit Iecember, 1912, to shaircholderit of record at
the close o! business on the 16th November next.

The ;,nnu, l eneraMeting of the Shareholders will be held

alt thtà Ial long Bos Àti this City on Wednesday. the llith
day of eene neat, the' chair to bie taken at 3 o'clock Pmn.

Hy Order of the Board,
Ottawa. Ont.. OO BU RNI

October 21%t, 1912. GeneraI Manager.

BANK 0F H1AMILION
HEAD OFFICE, HIAMILT74

Capîtal »I opN............................ $3,0600M

Regierve and Vndlvlded Profits ............. 3,500,000
Total >AsS.ts ....................... over 45,000.000

DIRECTORs
HON. WILLIAM GIBSON. President.

J. TURNBULL, Vice-Iresidertt and General Manager.
C. A. Birge. ie.Rutherford. W. A. Wood.ý

Coi. the Hon.J. S.lHendrie, C.V.O. C. C. Dalton, Toronto.

BRANCH ES
ONTARIO

Ancaster
Atwood
Beamvills
Berlin
Blyth
Brantford

Hý ast End
B3uelingtoti
Chele y
Delhi
Dundalli
Dundas
I>unnyile
Fordwich
Pt. William
G3eorgetowni

Bradwtardline
Brandon
Carberry
Cairman
Dunrea
Bîni creeli
Poxrwarren

Barton St.
Deering
EHast End
North lnd
Wet End

Jarvis
Lîstowel
Lucknow
Mdland
Muilion
Milverton
Mitchell

MA
(Gladstone
Hlamuota
Kenton
Killarney
Manitou
Mather

UASF
Aberdeen Caron
Abernethy Dundura
Battleford Estevan
Belle Plaine Francis
Brownlee Grand Coulee
Carievale GrenfeIl

Neuatadt
New Hamburg
Niagara Falla
Niagara FaIWs S.
Galile
orangeville
Owen Sound
Palmerston
Parla
Port Arthur
Port Elgin
Port Rowan
Princeton
Rlpley

r4ITOSA
Miami
Minnedoa
Morden
Pitot Mound
Roland
Rosebank
SnowfIake

ATCGUEWAN
Leslie
Loreburo
Marquis
Melfort
Moose Jaw
Mortlach

Sinicoe
Southampton
Teeswater
Toronto

Qucen
- Spadina
College, &

Osslngtofl
Vonge &

00o1ld
Bathurst

Arthur
West TorontO
Wingharn
Wroxeter

Stoinewaîl
Swan Lake
Treherne
Winkler
Winnipeg

Norwood
Princess St.

OsageRedvers
Rouleau
SaskatOoon
Tuxford
Tyvan

ALBERTA BRITISH COLUMBIA
Brant Nanton IArmstrong Salmon Aria
Canmangay Stavely jFermie Vancouvr
Cayley Taber 1 aiop B. v»icO,8 e
Champion Vulcain Milmer N.icover
Granum jPort Hammfotd S. VanGUm

1Pentictotn, 'Vacue
CoommroumauT tai Gaaz&T R*rft1

National Provincial Bank of EnUland- Ltd.
CoanoWMus 11 UNrrTZ D

New York-Hanover National Banki nd F&utbNationlý. atk. Boston-
International Trust Co. Buffalo- Marines Natiala ail. nrot
OId Detroit National Banki. Chicago - C-t inadeia -Cinit
National Banki and Pirat National Bantk-. Pl aePi ia
National Banik. St. Louls-Third National Bar k & National Banik ai

Commerce. Kanaa City- Natlolal [Banik o! cornmerce. San Francisco

-CrocWie National Banki. pittsbiuiW - M110,1 National Banik.

Minneapolls-Security National Batik. seattie-Banli of California.

Collections effected ln all Pa 09 Canada Pri>mpt Y and Capy
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j CHARTERED BANKS

The. Merchants Bank
0F CANADA

Quarterly Divldend
Notice in hereby given that a dividend

of Two AND ONE-HALF per cent. for the

current quarter, being at the. rate of

TEN per cent. per annumn, upon the
Paid-up Capital Stock of this Institution,
has been declared, and tbat the same
will be payable at its Banking House
in this city and at its Branches, on and
after the 2nd day of December next, to
Shareholders of Record at the close of

business on the i 5 th day of November.

Annual Meelting
The Annual General Meeting of Share-
holders, for the election of Directors and
other general business of the Bank, will
b. held at the Banking Huse, in the

CitY of Mon treal, on Wednesday the
Eighteenth day of Decemnber next.
The chair wîil be taken at 12 o'clock, noon.

By order of the Board,

E.F.- HEBDEN,
Gentral Manager.

MONTREAL, 22nd October, 1912.

-1-7ll

IThe Bank of Vancouver
Hemd Office: VANCOUVER, British Columbia

ÂUTHORIZED CAPITAL $2.000,000. SUBSCRIRED CAPITAL 81,169,soW
PAID.UP CAPITAL SS2SOOO

DIRECTORS-
R. P. MoLENNAN, EEg.. Presitient: L. W. SHATPORD, Ego., M.L.A,
Vice.Presitient; Hos. T. W. PATERSON, EsQ.; J1. A. HARVEY, EsQ., K.C.;
J. A. MITCHELL, Esc.; E. H. HEAPS, EsQ.;: M. B. CARLIN. Esg.; A.
ISTEL, Eso.; C. S. DOUGLAS, Eau.

A eeu ankini Outsinses transmted.
L. W. SHATFORI), Generai Manager.

IOrders for The Monetary Times 191r3 A lR&eview are now beingtlken -50 cts. per

TUH E STERLING BAN

The Sterling Bank is perfect'
equipped to assist you -in ti
collection of your accounits. Yoi
investigation is welcomet

H.ad Office:
King' and Bay Streets, Toron

Toronto Branches.
JuIelaïde a"t Sîmcoe Streets Broadiew andi Wilton A
Querti St andi Janieson Ave. Dundas and Keele Strue
Collage andi Ornce Streets Wilton Ave, anti Parliar

Yonge anti Carlton Sts.

THE BA1NK OF N1EW BRUN.Ç
HEAD OFFICE - ST. JOHN, N.B

Capital (Paiti-upi $1,00.0O. Reat andi Undivideti Profits o,

Branches in New Brunswick, Nova Sc,
Prince Edward Island, and in Montreal, Que

C. H-. BASSON, Gene,'

ESTAOLISHSD 1865

Union Bank ofCan
Head Office -WINNIPE

Paid-up Capital $ c

Rnserve and Undivided Profite- $ ,j

Total Assets (over) - - - $

BOARD 0F DIRECTORS
HON. JOHN SHARPLES - Honorary Pre
JOHN GALT, Esq. - - President

WILLIAM PRICE, Esq. . Vice-Presider,
R. T. RILEY, Esq. . Vice-Presider
W. R. Ailan, Esq. S. Haas, Eaq.
S. Barker, Esq., M. P. F. E. Kenaston
M. Bull, Esq. G. P. Reid, Esý
Lieut.-Colonfil John Carson W. Shaw, Esq.
E. L. Drewry, Esq. G. H. Thomson
E. E. A. DuVernet, Esq., K.C.

G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager
F. W. S. CIPSurrintendent of Branchi

London, Eng., Branch, 51 Threactneedle Street
F. W. ASHE, Manager

T HE Bank, having over 260 Branches in Canad
ing from Halifax to Prince Rupert, offers
facilities for the transaction of every des<

Banking business. It has Correspontients in al:
importance throughout Canada, theUniteti States,
Kingdorm, the Continent of Europe, and the Britisi

Collections made in ail parts of the Dominion,
promptly remnitteti at lowest rates cf exchange.
Credit and Travellers Cheques isbueti available in
the world.
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j CHARTEIRED BANKS

LLOYDS BANK LIMITEDB
Subscribed Capital, £2693049200.

Pald up Capital, £4,208,672. Reserve Fund, £2,900,000.

HEAD OFFICE: 71,.LOMBARD STREET, LONDON, E.C.

Deposit and Currerit Accoi&nte ,31st Occember, 1911> ) £84,658,827
Cash ln hand, at cali, and at short notice $y- - 21,584,121
Bille of Exchange - ,- - - - 10,810,515

InvestmentS - t 11,052,467

Advanc@S and other Securities - ,-- - 46,805,979

THIS BANK HAS OVER 600 OFFICE&SIN ENGLAND AND WALES.

Colonial and Foreign Department: 60, Lombard Street, E.C.
PARIS AUXILIARY: LLOYDS BANK< (FRANCE) LIMITED, 19, RUE SCRIBE.

London Acency of the IMPERIAL BAN4K 0F CANADA.

THE METROPOLITAN BANK
Capital Paid Up .* . . . 1,000.000.00
Reserve Fond .. 1,250,000.00
Undivided Profits. .. 18068LA OAJEN TIN L . MOORE, P Heaid e WOT.0

tesdOffice D.ROSS 0

FOUNDED IN i 86o A (!oserai Bamsklng Bu.siness Trenmated

capital - e $2,000,000.00

Reure Fnd 1,40,00.00 The Canadian Banking System
Our system of Travellers' checks has given lîrancli bank managLement, duties et

comnplete satisfaction to ail our patrons, as to headi( office emlyeinspection, note

rapidity, qecurity and economny. The public is issue, tlie te1h-r's 1ui îs, and many other

invited to take advantage of its facilities. phssof Canadiali banking are mest
ably explained in Hl. M. P. Eckardt's

Our office ini Paris (rue Boudreau, 7 Square

de I'Opera) is found very convenient for the Cana- Manual of Canadian Banking
dian touries inI Europe. The ciearest, most concise book on the

Transfers of funds, collections, paymnents, comn- rn bksytiev wîe.

mercial credits in Europe, United States and Postpaid anywhere ... .$2.50

Canada, transacted at the lowest rate. Published by The Monetary Times, Toronto

"Old As Confederation"

T HE
ANNUAL REVIEW

0F

The Monetary Times of Canada
Single' Copies 50c. each, delivered postpaid.

Subscription 11sf for copies of the issue opened JUIy 1sf.

Special rates for orders of 50 co pies or. more.

Novernber 9, lt)12.
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]INVESTMIENT AND LOANCOMIPANSIES

,arhSend f or our Bookiet
"FIRST MORTGAGE INVESIMENTS»
IN BRITISH COLUMBIA, CANADA

T'Ili booltkit tella abOut our guaranteed 6'/; Mortgages and
lthIfons o soufid FirNt Mlorigage Securities ini British

Colmba. It ia a book for the. conservative itivestor.

ISLAND INVESTMENT
Had Office&i

VICTORIA, B.C,
It.1.r.eu

Mlerchants Bank of Cenado.

COMPANY, LT
Brauch Officest

431 Homer Street, VANCOUVER,
and LONDON, Egîgland.

THE STANDARD LOAN
COMPANY

ce i . I f al l ni ay;4vable 11,01 vraiIv. Th lea. 0b ttlàe
ailyn4f and pruftliabl. intlrl t, asl btIi.r chs

)lavefr lo set.iity tii. cloirm aat4N- o gil he l lmî ny.

Capital and Surplus Assets, $1,400,600
Total Assets, $2,800,OW.O(0

PirlPfiea ( .nt . A MM14Ngr
W. To-frîc, wtO, il4U014 s.B4tNI4 Uit

Rioirr iioN. -oui) ST4TIC Nih ON OYL .. tO
DAVID) RATZ) F4. It. 01<1114
W. L. 'R'ITON A J. %vL.A

K*tfd Office: Cor. Adelaldie and Victoria Strcet,TORONTO

THE DOMINION SAVINOS
ANI) INVESTMENT socmINy

Miamonlo Temple Iluilding, London. Cangda

Interest at 4 per cent. payable ha-.lf-yearly
on Debentture,

T.H UMOM ll. realdent NATHeANRLt MILLU. Nl&adoM

THE TORONTO MORTGAGB COMPANY
Omo*. Ne. 18 Taee tmqt

CAPITAL ACCOUNT V74.86 0
ftultkVE PUNI) . , 10,0000
TOTAL ASUE*tS ".1,40
Proistdent DIII WM . MW<eTIIIII CLARK, LL ..W5,'

Vice&Pra., WBILLINOTON PItANCIS. ILC.
Daersel 4%~ a L'exi Iuvestmelt for Trust l'unds.

'ue7LIieet Itrriet. w lthdrs wsble by cheque~

London &t Canad ia a [.os & Ag.uncy Co., Ltd.
sn*nums :97ý il YONCE 8T.. TORONITO

Puld.uip CapItAl. ol.WOOW Iteerve. 11400.0WO Aueta, .N
D.bentures ifluv. one hurlJred dollar% and upwvards. one to tive yeu.

li per cent. inteell payable bslyal.Theme Debent.s art au
Autbfornad Tuaîi.e igv.atint. Mofticaue Lien- made in Onaro Mani.
mabs s'id S,aktean,

W. WKI>1)..JNR.ý , Scrtâry. V. H, WADSWORTH. Manager

5,5 DEBENTURIES 55%1
For a limited timne we will issue debentures buaring

5% intetst payable lialiîjearly.

l'ho e mînl Permaa.at I*aa COMP&ny
12 Kinu StrOet We$t TOf>vcu

HON. J. R. ST1tATT~ON. Presidfrlt F. M. HOLD Oea. M"agle

AN INVESTMENT
T*RUST FUNDS,

SU ITABLE
WIDOWS9

First Mortgage Coupon Bonds
Brrntg -5% and payable hl-ery

Secured hy Pest kortg»ge on lrmproVed Fim or City Pýroperty p1e'
in Tr uet. P.O0of Sec urit>' for er r dollar invested. It will pay th.
Carefui inv.atur tu write us about tIiese, Sampnile Bond a nd fulinfrn
ntion on rtqueut.

Strling MOrtgageInvestmentCompany,Ltd.
lif0 Sterlinig Biank Bildg. .. WINNIPEG, CaJ

THE SASKATCHIEWAN
MORTGAGE CORPORATION

Capital patid Lip and reasrved . .. $500 000.O0
HXA Fincx-ý :IARKE BLOCK, REW(;NA, SAsL

If intereated iii tilt- profitable and s.tf( invtestrment oif youg
capital, write uis about our debenture,, bringinteret &LI

flivr prr criii, payable hialf yvarly.
Tii. debea ure re auithenticated by a Trualce andtàced

117 a dvposit tif lirst mo(rtgagea.
CV. SMITH, Mtang<,,

M. ALDOUS Cable Addreas " MALLA." G. S. LAING

Montague Aldous and Laing
50l & 503 Trust and Loai Building, WINNIPEG, Canada

Real Estate Inv.stments L"
Msmrrb.rs Winipeg Stock Exchange

Leas. P1iaeed.montt iseeurity. Bona Rd, invetmenttiniralestas.d
in fnpove oruniproedWinnipeg propert>' or farrclnsiityy&

expofierceinMsitoit1ardds, Propertieg mansged and rntscl~le
Banhews-Bank of Montreal

The Trustee Companyof Winnlpeg
Mead Office - 300> Menton Bidg.. Wlemap«,

P're.sident - Hon. D. C. Cameron
Vice-President - - W. H. Cross
Managing Director M. J. A. M. de la Giclais

Directora:-
Hugo Caratene .T MacMillan
Horace Chevrier E.J McMurray
joseph Berier, M.P. P. W. J. Bulmian

Executors, Trust"&S, Adralaltrat.ui, end Agents #or
l.vestos In Meriugir

j-
If-

Il-,"
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The Hamilton Provident and

SINKING FUNDS Loan Society
Capital Subscribed .$1,800,000

#*A sinking fund la a trust In the strict- Capital Paîd.up .. . ,16ol)00

est s.n.c of the word."-Fialciai Post. Reserve and Surplus Funds -. 760,294.13
Total Assets .. . .4,587,030.04

This Corporation is a legal depository forfoOEOR50F .ASwt

Trust Funds. lis Debentures are a legal flRN IR~ issued rONORME ,%swt

inesmeit orTrs Fnd.We offer our DEETU E interest ai FOUR P19R CENT. per annum,

sies teny or Trast Fun. udsI payable halt.yearly. The Debentures of this Society are a

invest. A nutober of municipalities have legal invesîment for Trust Fonds. Correspondence invited.

their sif1king fonds invested in our De- Mead ofie. King Strest, HAMILTON, Ont.

bentures. Weshall tic glad io furnish full A. TURNER. President C. FERRIE, Treaaurer

particulars.

Canada Permanent Mortgage Corporation'
Toronito Street -.. lsê lm « - Toronto

___ ___ ___ ___ ___ THE ONTARIO LOA.N
AND DEBENTURE CO.

JOHN McCI-ARY. President.

LON DON - -Canada

Ille Capital paîd up . . .. $1,750,000.00

HURON 4% 41% Total Assets .. . . . .7,610,873.45

sud DEE T R SJebentUres isaued for two ta five years with hall yearly

]ERVE 0 COupons. Principal and interest Payable withaut
EUE EBEN UREScharge at any br&nch of Moisons Bank. Legal

LOAN PAID-UP CAPITAL -. *2.000.400 nvestment for Trust Pund.

and ItESERVB FUND - -OTOG LONSONIPRVEMRA

SAVINGS TOTAL ASSETS. over $1&730,MMROC OA0O0MRVE RLETT

Main Offices: A. M. SMART. Managier

CO. 442 RICHMOND ST. LNO
Branches:-

IUSMofSIBtd 1804 LONDON REGINA ST. THOMAS

fics CRONIs, Mgr.

The RELIANCE Lo and Savinte

84 Klug Street Euat TORONTO
JAMES GUNN N. H. STEVENS H. WADDINGTON C. R. HILL

Preient Vie-Preaident Manager Secretary

Britsh rownMorgageCom anyPermanent Capital, tully pald .... $ 788,950.00

Aua .............. ........... 2,011.a96.62
of Canada aEOISsbettcetewtdaa.w Io neet et 8

(Po-merly The Manitoba Permanent Loan Co.) upwrs DEPOSIT RItCEIPTS îssued at 4%. DEBENTURES
wo WINNIsEed=Sn amounts of $100 and upwards for Perlotte of 5 years witb

402o Sterling Bank Building .. . INIE nterest nt 5 PER CENT. par annum payable half.yearly. (Coupons

NIO BY O IOANattache.» Mmenca b. dePoaited by mail.

ON IM PROVED FARM AND CITY PROPERTV

A Suitable Investient for Trust Funds.

Enquire about our STOCK as an investment. CRE DITr FONCIER F.C.
HsAv OFFICE, MONTREAL

_________________________________ Office for Onario, 34 Adelaide St. E., Toronto
Capital, Invested Assetq,

FREE INFORMATION S7,718,13&76 0'ver 20,0.6

MNINbYI lIENCity property a t low-

*~~OE TOUUL LOANIIest current rates andBirîtush Columbia on favorable termnq.

Correspondence and personal interviewa invited.

T!hrough aUr ulct Destetw iethruhyrlai
msouatioll of British Clumbia, mre Paticularly the Cost

aectico. If jau want ta know abot opportunities hore for
1or large investmnents, abou t the climate, business con-

ditions, want ta he a abut New Westminster, Port Mann, WyAms w ude oprtos
Vacouv, Victoria or other parta cf the Coaat, write Wh lotToMnrdCroaos

PUBLICITY DEPARTMENT Flrms or Private Persons Have

lCNE WEP ESTUSTER C.ILd Invested In our Debentures
NEW ESTINSTR, .C.Because we have devised a forai of debefIture secured by

MINE OFFICES IN B.C. deposit of first mortgagea ta the aniaunt cf 150% witb a trustes

which givea practically absolute securitY. If interestedl ina

5%. investment wholly -devoid of riaIt. Apply to

Orders for Tkc MOnetarY Times 1913 A nnual THE EMPIRE LOAIN' COMPANY
Review are now bcing laken-5oet$. per CO)y WII4rIPEO, CANADA



THE KOWE-TA]tY TIMES

INVESTMENTAND LOAN COMPANI]

Morton, Bartllng& Co.-
BAN KERS

Paîd-up Capital .

P R1N C E
SAS KAT

.. $r 50,000

AILBE RT
CH EWAN

pu nds lnyested for clients In gusranted firt mO0rtgase on Prince Albert
City impro<ved butMtb ;And realdeaili p r perties tuoaet the Iavestof

AUl mertuages covered bt' fr.
IN EFsT PAYABLE n au rsace and protectsd by pro7 / AIN FRYRARLY PerI tYw 0, h fromt,11 tu7 % tlimes th .nowit 0 f the mort-

gage. wlth iacresslag Val es.
W. undertake to matir prompt remsLtt;nceg of principal and i rtst
pmlyrnentg and guaârantee repaymeat of principail and lalerest.

Refersace - ROYAL BANK Of- CANADA. PRINCE ALBERT

"4WHAT TO DO
WITH MONEY99

is the naine of our latest bookiet.
It tele about our 57, Debentures.

If you bave $100 or any multiple
thereof, you can get interest et
5%ý per annui, payable every six
menthe, by buying debentures.
You can get your money back
Plus accrued intereet, by glvlng
90 days' notice, should en emer-
gency arise.

If You have $1.00 or more, you
Cao get interest at 4% per annuin,
paid or credlted overy 3 meonthe
by deposltlng the money subject
to withdrawal by cheque. Il in
profitable to do business with us.

The deposits and debentures of
this Company are especlally
authorized by an Order-in-Coua-
cil as an investinent for trust
funds by Trustees snd Executors.

THE GREAT WEST
PERMANENT LOAN

COMPANY
HIEAD OFFICE:

436 Main St., Winnipeg
BRANCH OFFICES IN CANADA;i

2@ King St. West, Toronto
7 Pender St., Vancouver
1016 Government St., Victoria
8« Contre St., Calgary
82 lauPer Ave. West, Edmsonton
1845 Scitth St.. Reglina

Regina I nvestmeni
Inside Business Properties
Legitimate Residence Properties and acreage
Veadora' Agreements discounted to yield 10

and 12%
First Mortgages netting 7%
Bonds and Debentures.

McAra Bros. & Wallag
FINANCIAL AGENTS

Bstablished IUS by Peter McAra, Jr.

REGINA - SASK.
Bankers: Canadien Banik of Commerce

W. aru ia a position to Place a large aaiowit of money In
Pluet Mortgages on lsnproved City and Parm property'.

First.class SeicUrity O)nly.
Refereaçes: Caaadiart Banik of Commerce,
Bradstreet'a. or PL 0. Duan & Company.

Corueapoadeace solicited

Geddes & Sheffield
707A F158? ST. E., CÂI.GsAAV ALBERTA, CAMADA

The Capital
I-nvestment C

REGINA, SASK.
Special Agents for Industriel Centre and Indi,

Heighe. Busiest of Regina Sub-divisions,

w. aio hve soute excellent vaus la PARLIAMENT HEI(G

W. cean ofoer oaeo ut tenat quarter-sectiôau in the mark,
tub-divisioa.

TIIOS. M. BRU, Manager, WM. ANTLIPF, Managuer
l8U4 Scartb St., Regina. 6M4 & M8 Somerset Block, wint

Pp ont 218. Phone Maia l75.

"Capital
I nvestmeJits
in Canadai",

By FRED. W. FIELD

SECOND EE

Orders for
are being

Price -

PUBLISHED BY

The Monetiry Times Printing
Montreal Toronto Winnipeg
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TIRUST COMPANIES
Il

i _

- THE -

Toronto General
Trusts Corporation

E.SZABL1SRED 1882.

Executors, Trustees, etc., etc.
Ho,. f*imasStuoN Oaz.zn. K.C., President
J. W. L.ssomuiit, Managîng Dîrector

Ottawa Winnîpeg 5aakca<o

BRITISH AMERICAN
TRUST CO., Limited
A. C, FLUMBR1BLT. H. N. GALER. W. L. GERMAINE,

pgwuldcrit. Vice-Pregident. Vice-Pres. and
Gen. Man.

Capital Paid Up .... $2 50,000.00
Surplus ........... 100,000.00
Total Assets ........ 619.850.32

Fiaca Agnt Eeutors and Trust...

ImvagtUIflt and Depoialte R.celved
lanumoe. Brok*érA Eatates Managed

H.ed Office: VANCOU VER, B.C. Correspondence
»ranch Office: Victoria, B.C. Solicited.

ruE ROYAL TRUST, COMPANY
lIDAD OFFIC9A. MONTROAL

capftal Pur P4a $1SI.OOO.Of

BOARD OP DIROCTORS

Mdou blaut yl oe* SIR H. Mw«IAOIJ ALLAN
>sst ayma QCM.G. . B. *nous

P"OidentA BAUNQAIRTEN

IM gèw.rd Co.ust@U. Bafl, C. B. Oo»poif
S. B. OaE.NSHIBLDS
C. R. HORME.

___________________ H.V, MERRIWTIO

"oRONTO BRANCH SIW.C ADRL
emk Of Montreai Bidg.. Hou. R. MAURAY
ironât ad Quoeu Streets. MmmRot

m. S. L. RJGNSY, SIR T. 0 SiIAuoHiuBB. X.c..

mkAMA SIR w.. C. VAN HORUs K.C.M.O.

I.NCORrORA'rED U»

Hea.d Office - MONTREAL

DJRECTORS:

H. S. Hit, Pres. T. J. Drummond
Rot Archer, Vice-Pres. F. P. Jones
Sir W. M. Aitken, M. P. Wm. Molson Macpherson

3< . Aldred C. E. Neill
$ .Browni, K.C. Hugh Paton,

Fyeytte BrOw-n E. L. Pease
C;o, Caveril James Redniond
N. Curry F. W. Ross
Hons. R. Dandurand W. B. Rosa, K.C.

Ce E. Druremond Aý Haig Sims
V. J. Hughes - Manager

J. W. PLVLE rdr.Z. A. LASH, K.C. t. Vice-
W. F. RtJND)LEý U,'. Maîagr. E. R- WOOD) f Presi.dents.

X CUMULATEI) savings, whenamnourt-
ngto $5«O or more, rnay be placed in

4127%. A izhands of this comnpany for învest-

mni. mIntret ai the rate of .4% Sper annum and the

'iafety of the principal are guaranteed.

+
TORONTO

Montreal Winnipeg Edmonton Saskatoon Regina

Dominion Trust
Company, Limited

13RANCHES:
Vancouver. B.C., Victoria, B.C., Nanaîme, 1.C., New
Westminster, B.C., Calgary, Alta., Regîna, Sask.,
Montreal, Que., London, Eng-Iand, Antwerp, Belgium.

Subscribed Capital ................. $2,440,000

Paid-up Capital .................. $1,800,0W0
Reserve and Undividcd Profits ... $ 750,000

Acts as executor, trustee, guardian, transfer agent,
trustee for bond holders, agent fQr the invettment of
funds and all other trust capacities.

Loans money for clients on first mortgages on irm-
proved real estate in amounts flot exceeding 50% ofcon-
servative valuations, netting the investor 6% to 7e.-

Deals in Municipal and industrial debelltures.

W. R. ARNOLD, Managing Director.

MERCANTILE
TRUST COMPANY 0F CANADA, LIMITED
Capital: Authorized $1,000,000 Subscribed $4w0,000
MON. WILLIAM GIBBON, SenMt<r s.,c. MACDONALD

Prenident Manager

BA1xK oF HAMILToN BwoG. HAMILTON, ONT.

l

VANCOUVER, B.C.Hesd Office

THE MONETARY TIMES,\*O-,-einber 0, 1912.
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TRUST COMPANIES
Il

Imperial Canadian
Trust Company

Subscribed Capital, $1A,000

Capt. Wm n. Rob , in.

O L. Sprague. 1Bail.; F. H :ýutcbl. Flq.: , Sr G;ilbert Parker,
"art. , MP.London, E- nn; Hlon .DCCAneron, Liuut. )e'vernor
Pru-.o aîoa

Honi. A. C, liutiwiford. M.11,11,- Ftm ntn . fi Alrsander. Iaq.;
& I.. Tylo, Kq~. l<C. aina hwilta~..K.C., Car,; H4 Tf.

V.cora l8.C .o lt n HoeaBil. VaýnCouveNr.
AUTHRiiIIZI TO ACT AS

Trustee, Executor, Administrator,
Guardian and Receiver

BANK 0F 0143RiTSHi NORTH AMIERIGA BLDG.,
436 MAIN STREET, WINNIPEG

lirmnchi i tr . Vacuv Calgar,. l',monton, kçgina

The Saskatchewan
Investment and Trust Co.

INVESUTIBNTrs LOANS

We cmntrol f ct aim lands iii Aiberta and
Saskachewnfor sale, oln good tre

Estates Msuaged Administrators
Trustees, etc.

LiotdonE, Office *. 1314 Cianon Streect' E~..
abt llet AIdrea .q libvt, ,,% . Code, esier qIl iion A A. 1.C .

HEA»OFFCE .... SAKATONSASK.

Board of Directors:
N. Gardrier 1)a, a. î. J. teplbenun.a Eq. A. J. Adarinion, Esq

lon hre Litleton J. C. TurrifI Baq.
Magngger St-cretirV . W. Il. CLARII.

The Sterlîing Trusts Corporation
HEAD (FuîCE - RF,(INA, SASKATCHEWAN.

Capital Authorized
Capital Subucribed

DOMINION CHARTER. lqll
Place lundi' for inveittînent lin
the.very huart of Canadna. rich-
set agricultural district on pur.
sonully sulected farm moitgage
securitis

NO oamai exceed 40% of actuel
valuation.

values wiII continue ta Incrira".

Profitable natta quoted.

Manual of

640,000

BOARD O0F DIREVTORS
BwA@rD liwow, - Presldeat

HoNO»Aas.& A. H. Folta"T
it Vi.Peuid.,it

P. N., Nowroit - 2d Vice.Prushtsft
J. W. Scott
W., M . Martin. M.P.
Aleck Clark
Arthur H. Tagkur
Edward P. Brockmian
H. L. Johnisan
C. P, Millan

bankers: Tht Canadian Bank of
Comimerce.

Iollcltors: Balfour, Martin. Csesu
à Blair,

TI fi1R D
E D)1T ION

Canadian Banklng
Th %cl eareat, Most concile book oin the branch bank $ 5
aYatem evter written. po»tpaid to jany country

PubIlshed by The Monet*"y T ies, CIWI'dI St., Toroto1R

T IMBERU
We av for sale a niumber of flir.t-class Ti ber Li4.

in British Columbia in large and small tracts. These are,ý
qiîuattedl for IoggingK and shipping and are very good via
at thie price asked.

As we act as AGENT ONLY for the sale of tinni
lhuits, we cati consequently give an unbîased service
iiniending purchasers.

Fuil particulara, with prices, blue prints and cruis,
reports, furnisfbed on application.

Westminster Trust, LimiteId
PAIt>.UP CAPITAL and RESERVE $562,000-00

J. J. JONES, Managlng Dîrector
Head Offce: New Westminster, a.

T11E UNIO 0N TR U ST CO."
Hejad Offtce and Safety Deposît Vaulta LIMITa

TEMPLE BUILDING - TOR0ONTO
Branches: Wlnnlpeg, Mtan., 815 Portage Avenue

London. Bng.. 75 Lombard Street
CapitalI Paid up . 111,O00000 Reserve Fund 87.0

Asuets, Trust Funds and Estatea - $13,$17,011
Board of Directora--Charles Magee, President. Hon. Mliotto. st
union. F. P. A. DuVernet. E.C., Vice-Presidenta; Samuel Sarh
M.P., H. H. eck, T. Wtllea Chlttî, He"r P. Gonderham, Rlg
Hon. Lord Hindlip. Charles H. Hoare. S. P. Lazier. H.C., George
Miay, J.'H. McConnell, M.D., J. Ni. Mlchinncy, sir Georgie i

Ross. H. -S Strathy.
Charteud Bascutor. Admninistrator, etc.

Agents for sale and nainagemecet of estatia
4 pur cent. interuat paid lin Savings Departmnent, subett to chuqu

Mon.y Loaned on Real Eatate. Correspondance Invited,
050. A. K<INGSTON, J. M. M9WHINNEY,

Asisstant MIanaàger. Cieneral Marns

IPlace the col lection of rentais and intereat In our banda foi Promept a
t horoughtttntioi. Expert managtemrent of ailletate matterg.

T A L &TRUST CO.,C... Usr, f iebrhieffe St..TORONI
Financlai Auent. Extleouters. Trust...s

London & British North Americ
Company, Limited

With whlch la lncorporated

MAHON, McFARLAND & PROCTER, Li
Financtal and Insurance Agents

MORTGAGE LWANg

f4l Pender Street,
VANCOUVER, B. c.

EBTATES MuAoAG

Pinuer'a Hall,
Auatin Frianu

LONDON, E!4QL

Columbia Trust Cg
Et 14. HEAPS

Authorized Capital
Paid up
Surplus

- Preaident and General Man

$10,00.OOA
1l05.310A
1752..

InvestmOlts in Ral Estate, Mottgages, Industril
Stocks, Bonds snd Debentures, Timber Lands.

Head Office :-445 Hastings St., W., Vancouver, .
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TliUST COMPANIES

Security and Seven Per Cent.
IN BRITISH COLUMBIA

We invite correspondence regarding first mortgages on improvedl properties in Victoria and Vancouver.

This form of investznent has been proven to be highly profitable, as much as 7'% to 8% being earned on

money in% ested in this manner. The precautions we use in selecting mortgages protects aur clients in

evey way.
A Post Card will bring authentic information regarding first m6rtgage investments in these two cities.

-Send one to-day.

CANAA WFST TRUST COMPANY LIMITED
ut.d oifflcê- CTORIA. B.C. Refeoence- Branch Office-VANCOUVER, B.C.

The Standard Trusts Co. WE ACT FOR YOU
A strolis W08ta~ CompU.Y As executor and trus.tée under wills -adminîstratar and guardian -

u«d O0Beutî-Ke:rWbVde Building, Portage Av*. Lat.Wlno1p.g liquidator - assignee -recciver and curator - committee of estates of

arlanc Offkce _ aIkO@1 941nooton Vancouver lunatics. We aN.o aet as transfer agent and rcgistrar--trustee under

J.TGordon. Presidetit (Pres- GOrdon. lronside & Pares Co.. Ltd.) mortg;ige' and trust deed,- agent for învestment of money depository

sir T, hte .. Visee.President. for sinking fond. Agenit for the siule of real estatç--collection of renta

Udr Wsi. hyt~~<~*and management, of roprt.es.

*georisedCapital $100000)OO Susbcribedd itild iA9. $SW.C000 Principal and interesti muaranteed on mortgage investments. Interest

g.oev. Fond - -,oo.o00 Total Asauts over - 6.000,000.00 allowed un trust detposits.

£utates adrmintred and managed and aIl business of a trust

Trut yns nv.qtdWil ora upplied free. Asie for Our The Trusts and Guarantee Company
IaIISand carre spondenc invlted. 43-45 King St. Weet, TORONTO Limlted

WM. HARVEY. Mmn.moine Direeter JAS. J. WARREN, President. B. B3. STOCKDALE. Manager.

CANABDIAN GUARANT TRUST COMPANY
LeNasnCAJ'TTAL $l 1000000w00 SVBSCRIRED CAPITAL $540,000.00

BOA RD 0F DIRECTORS: British C.olumbia
C& . pRAeatj, Preaidentý Major A. L. YovNci, Vice-President

JOIES R. LITrma MaM-iglfn9 Director
, W. BROWN, G, S MU Nf4(, %%M- FesousoN W. M. MARTNw, M. P., T m e

.L. AiioLiP JüoF, S MITH, P 0. CHAPPltLL, F. N. DARNE.,
Mj OR5 J. A. MCDoNALO. ALEx. A. C*mnRNO. T m e

Asas Executor, Adnu.nîstrator, Trustee. Guardian.

M1oncys invested for clients on eithei'a guaranteed or agency basis. The dîfficulty of obtaining impartial, reliable information

cipa& ageetsmdewthIsuaceCmpnesad ui regarding any speCial section of timber in Britishi Columbia

Ougi atrong directoirate, experienced management and established lbas led tbis Comipany to instali a departnient under the

oelwî .n s s.ýpeCial advantages ins ecuringfirat clasa farm bans, supervision of Mr. G. F. Gîbson, devoted exclusively la

H"office, lui Rosser Ave-. Brando.tmr
Dranch office. 202 Dorke Block. Regint. ibr

The compafly acta soiely as agent, and wil neillier
purchase nor sell for îtself, consequently ils reCommenda-
lions are impartial.

Special reports by Most reliable Cruisers, noting accessi-

~ lru st ~biliîy for logging, wiIl lie furnished witli as ltle delay as

T i,,,W es qomrn rustC o*careful examînatiori wÎlI permit.

#le office, WlNNiqPEG Il 81 111% Office, Realna,Sask. Correapondence soiciled.

8.b ti" ou R.~tm P. ALAISN Aa oe. Predt British Canadian Securities

pC a Trustee, Admnîstrator, Executor, Assigne., Dominion Trust Building -VANCOUVER, B.C.
ruardi5fl, etc.

£weceve money for investment in mortgagea under guarantee Paid-up Capital $2 . s,000
ofprincipal and interest, or otlierwise, on sucli ternie as

Unraye the mrangemetadsaeo.ea sae Offices: MONTRIRAL, 'LONDON (England) and varions Chies

pssiaklnente mnagtemetaddl f el.5a in Western Canada

SECOND EDITION

"CAPITAL INVESTMENTS IN CANADA"
By Fred. W. Field Price $2.50

Ask about our Special Combînation Subseripi ion Offer

Publi1hec hy Thec Monetary Tim«s 62 CIiurcIi St.. Toronto
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_CHARTERED ACCOUNTANTS

CLARKSON & CROSS
CIIAKTEItED ACCOI S ANTS, TRUSTZrlEs, RRÇEI.vK.RS, LiQUIDATOE.8

Ontario Bak hambhers, 33 Scott Stret, ToO(»TO.

S. R, C. Clsrkson, F.CA, 'W. B. Crose. P.C.A.
ItIbihd1864

CLARKSON, CROSS & MBN4ZIES
Chartrred Accountants anid Auditors

Flow f the Domnion Association

Bal* cf Nova Scotia Building WINNIPBG

CHARLES 0. CORBOULD
Chartered Accountant & Audator, 2Smeet11 Winno

Ofltru&Mntbb

CREHAN, MOUAT & GO.
Chartered Accountanteand Ataditora

PC>. BOX 1182. VANCOUVER, Bi.C.
Powsrs of Attorney to b. Iosurd to NI. J. CRP.HAN. P.CA.

TRLUsTRBB-, sfd LIQUIPATOI4S
Correspondent%: HIJTHBRI:Olel WILLIAMSON à CO,

86 AdrWade Sftrmt Hasxt, Toronto

A. A.M.rDALE 2aRiver St. East
Chateed ccuntntMOOSE JAW, Sank.

EDIWARZDS & R1ONALD
Charte.rd Accountsahs

AUDITORS TRULiST E ES 1,1Q U 11)A TOR S

30-5-6 Noth4ern Crown Bank Bidg.. Winnipeg
AlsO at SASKATOOIN and 1405E JAW

ONCoN osnwARus W. S11wwv ItONAa
TORONTO, VANCOUtVEýR fiCLAYEWR.MOHA £ O

Edwards,'Morgan & Go.
Impierial Lifv Bldg., ý24) Victoria St.i. TORONTO, Ont.
5U2 Macea Sock ., .. . .. CALGARY. Alta.
Dominion Tru4t Buiiilding , .. VANCOUVER, B.C.

George Rdwarç1m. F.C.A. Arthur H. Sdwardit. P.C.A.
W.I'ormsroy Morgan Donald A. MeCannel

W. H. Thormpuon
WINNIPHO and SASiATOON1* - E DWARD3S &i RONALD

FALLS, CHAMBERS & CO.
A. P?. FALLS, C.A, N. 0, CHANIBERS. C.A. (Scot.)

CHARTERED ACCOUN rANTS
507 STANDARD 13ANK Bue)(., ToORO

A. P. 'aI.., C.A..

CHATIANONTPNaSE MAIN 713M

FRED C. GILBERT
CHARTERED ACCOUNTANT

ONTARIO AND AMANITOBA

BELL BLOCR............WINNIPEG

A UDIT S. INVESTIGATIONS- COST ACCOUNTINO

The Oldest Bstablished Accountant Pirmn i Saakatche,

*LAOWELL, WILSON & OC
(Successors to Gambie, OIadweii & Co.)
CHARTERBD ACCOUNTANTS

AUDITORS, LIQUIDATORS AND TRUSTER

Case. V. OladweIi. C.A. Dominion Trust Buildii
F. J. Wilson, C.A. RE

offices at Weyburn and Swif t Current.

A. W. GOLDIE saeHnd
CharOpSi Ao»4#ntent suid Audltew Municipal Aud

Lae City Treasurer of Regina 1818 SortI Street

FIiLiMOL ORE & ACLCHI
(Pornerly Ciarkson, Cross & Heilwel>

gHRTACO ACCOUNTANT vAr4cuv

W. A. REND1ERSON & COMPANY Entabl

ChartCrcd Accounltani'ts Brano
W. A. RENDERSON S. V. ROBER3TS Medicii
il. D. REID A. B. GIBBON L.thbi,

412.415 Nanton Bilihng, Portage Avenue, WInUIp
AII. E. G 1 SON. C.A. (ScotIand>. ResÎdent Partner. Letb>

Assignoe, Chartered Alotntanta
Estate and Pire Inaurance Agents

15,4 Toronto Street - - Toi
52 Canada Lite Building . - Mont

LAIN.G, TURNER and LO~I
moi and 603 Trust and L.a. UwSIdSaug - WI NNIPCG

#baatred Aoooaaataat
0. S. Laing. C.A. P. C. S. Turner, C.A. W. D. Love

LAudh *svatiotlou. Uiuitstins mai Aemlg

Ronewr MILLER, C.A., F.C.A. (CAuujý C.A. <Sco.>
Ça ble "Accu racy " mont real. TelephonMain 28,j.

IR0I3ERT MILnLEIR&<

Commeercial and Municijpal Audits and Inve-tigatic
Liquidations and Insolvencies.

Quebec Banik B~uilding » Mo

D. A. PENDER, C.A. D. COOPI

O. A. PENDER & O
Chartcred Accowitants, Auditors & Liqi

R..ms Bs £87 Mefhnts Souk Bldg. - Wlnslpg

,.E Cliartered Ac
Auditor, Asai

GEO. H. Pl
NELSONl
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h CHARTEIRED ACCOUNTANTS

fiahuri 7. RZeader 0-0-8-0 AcCUTN- Dak wdklug- - WINnivPE*

joi*V4 13. WATSON
* lgr 7.4%c1 gir

Liquidations. investigations. Audits.
Reference: Bank of B-N..A., Calgary

HARRY J. WELCH
CHARTERED ACCOUNTANT

Avorrs 1 INVS8TIOATIONS 1 COST AND GENMUL SYSTE118

43 King Street W. -Toronto

Why not have
your name hereP

RATES CHEERFUILLY ON REQUEST

Rutherford Williamson & Co.
Chartered Accountants Trustees end Liquîdetoti

86 Adelaide Street East, Toronto

CORRESPONDENTS Cible Address-"WILLCO."

GREHAN, MOUAT & CO., VacueraC

WILSON & PERRY W... LO . FL. Ps.av

A»Inisae, Acustnts. Suite i. »36 Hstings St. W.
Auditrsund Lqudt@rs VANCOUVER. B.C._

Orders for The Monetary Times 1913 Annuali
Review are now being faken -go0 cis. Per COPY 1

eAR]RISTEIRS AND-SO!LICIT2!!S

}THB CANAE>IAN BANK 0F COMMERCE,
f,THUB NATIONAL TRUST COMPANY, ETC., ETc.

tISTERS SOLICITORS NOTARIES

ili, Bain, Strathy & MacKelcan
Bh*eell,1 K.C.. Alfred Bloknell, James W. Bain, K.C., O. B.
ethy, Fred. R. MacKelcs.n, M. L. Gordon. T. W. Lawson.

Cable Addreas Bidcknell. Toront.**

Bentley's Phmse, A.B.C., BIh "dtion and Western Union.

oor, Lumsdefl Bldg. -Toronto, Can.

[)UNN J. EDWARD 'CALDWELL
ALIS'rAIR FRASER

*aldweII, Dunn & Fraser
Barristers, Solicitors, Notarles
k.. 1, 2, 3, DOMINION BANK BUILDING

MOOSE JAW, SASL.

rBBARE, CHURCH &MCARTHUR
BARRISTERS, SOLICITORS, ETC.

LBTHBRIDOE, ALBBRTA
,Içkiors fer Bank of Montreal, Alberta Rallway

and Irrigation Co., etc.

aets on First Mortgages a t 8 % specially
a.tteuded io.

Loughccd, Benett, McLaws & Co*'
CALGARY, ALTA.

SARRISTERS. SOLICITORS AND NOTARIES
Solicîtors for:-

The. Bank of Montreal, The Canadian Bank of Commuerce,
The Mercbants Bank of Canada, The Bank of Nova

Scotia, The Royal B~ank of Canada, The. Canada Lîfe

Insurance Company, The. Great West Ufe Insurance Co.,

The. Hudson's Bay Co., The Massey-Hlarris Co., Limited.

E. S.. McQUAID, BARRTEtc.

EDMONTON - ALBERTA
fThe Prudential Trust Co. Ltd.

SOLICITOR JThe Reliance Loin and Savings Company
FOR ... .. . The Colonial Investment and Loin Comipany

ý>The Mutual Lîfe Assurance Company, Etc.

Money invested for cliente on first-class fartn and city property.

A*cRHU TLR J. B.RoLSH B rrit ColWitiL

TAYLOR & COLWILL
BARRISTERS, NOTARIES, IRTC.

PORTAGE LA PRAIRIE, MANITOBA

SolicitOrs for the, Great-West Lite Assurance CO-,

The. Marchants Bank of Canada. Th. B.C. P init LORUCO.

Orders for T/w Monetary Timwes 19 l3 A nnual
Reviz are now be.-ng ta ken - 50 cis.ý Per CO/'y

SECOND EDITION

"Capital lnvestmnents in Canada"
RBI FRED. W. FIELD

PrIce $2.50 post plaid
The Monetary Times Printing Co., Toronto, Ont.
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ADVE RTISING-

r very deliberate
recommendations o

Expe 'rt Investigation of the
f every important Western

individual
Point,,

The Quaker Oats Co.
Recently decided to locate its SOLE
WESTERN CANADIAN PLANT at

SASKATOON
This maris that SASKATOON has been endorsed as an Exceptionally Favorable

Industrial Centre by the Greatest Concern of its kind in the world.

To find SASKATOON, merely place the finger upon the centre of any mnap of Western
Canada,-just where ail the railways mneet

Last Spring, within FOU R-AND-A-HALF DAYS, the Citizens of Saskatoon subscribecl ONE
MILLION DOLLARS ($x,ooo,ooo) toward their INDUSTRIAL LEAGUE organized to encourage the
location of suitable Manufacturing Concerns, to whîch end the City of Saskatoon is also prepared tu grant
generous concessions. FOR ALL INFORMATION kindly communicate with

The Gommtssioner, Board of Tracte -SASKATOON, Saskç.

BRANDON
MANITOBA

The Di*stri*buting City
of Western Canada

The best location for wholesale
hou ses and factories

Three transcontinental railways, the
Canadian Pacific, the Canadian North-.
ern, and Hili's Road, The Great North-.
ern, are already in Brandon and the
Grand Trumk Pacific is arranging to
corne iii. Thus Brandon will have four
transcontinental railway systerri tribu-
tary to its wholesale honses an d
factories. Brandi railways ra diat e
frorn Brandon in every direction.

For information, address

The Industrial COmmissioe
BRLANDON. MAN.

Wiliupag nets Laatot{pIIsi iq MOI W
Oreatest combined money.mnaklng sdvantagles In the. wrtda

Big growlin market for manufacturera City supplies pow.r and4313
at cost. Splendid site. available-varied raw mattrlal-low taxation-.
labor eon'diti on"' baaking and railwaY faciliti,, unexCtiled. Fines
flId for inyestment fer large or sinail capital.

HANDSOMIR ILLUSTRATBD LITERATURE
AND BUSINESS ?ACTS FURNISHEU PRES.

CHAS. F. ROUAND, Cooenilaajow
Wintuipes Industriel Bureau, Winnipeg. Canada.

St Boniface (Manitoba)
require

Manufacturers and Disitributors
to Occupy Sites

that cao be bought at j1'ýth ofthe price asked.for in Winnipg

St Boniface 'ba th PolRvrolW innipeg
The 3$ mIe %Clre from Winnipeg's Business Centre err

braes EVERY foot of land of St. Boniface City-
Ligbt, Power and Water at exceptionaily low rates.

Liberal înducementa offered to manufacturera and othe,
b>' City Councîl.

For information, wýrite, Secretary Board of Trade.

CO-OPERATION WILL BIJILI) CITIE!
,$uet the saiu as lt will bulld busIn"ss.. Advertling giygi evecitizen a chance to dohua share.

Afte
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I ILEGAL NOTICESI
CANADIAIN CERIAL ili FLOUA MILLE, LIMITED.

P I7BLIC otc vhebgirtttvndrthtf ils part A 1,.pttr 7,)
o f th, ReleiSantsofCnd,îolnown as "Th, Compairs

AIýt.- lnm paen hebrn sdtdrtt :1, o1 tiî 1'', torry o
,fil, 'If Caad, lirîg ai tir .otl foi- ,toe, ~, iero
ir AlbeIrt Idla Mcuimauatre at.,Pîo, ae itager;

.11eery -i oilt- rÉt -,f Tot,,, in ttI,~ lteo Otr, for thl
f l Ialng 1pro, 1i-. <a) I , -- arry I ri, bsnsof nliggrain

ta rerai .a ail i br1 ,anches anld all ,îthî-r ,vit',c incidentai thare-
tt dnlgbyI-ég, seing -Ad drlaing ,i alikintis o!f Ireal graîins and

aaufctnrng il o any o t1-poittt thererf, and te, carry onthts
tait A a ll-e anti nttu tueso adt leaiers in brrad, flour, biscutt-

tabd iaenscmouii n aeii of every tiesi rption; ()T

9,,r, bi,,Ota. laitpouts alta ot contpouitds anti materiai ,,'faaay etritinatd to osrtt ,tie hire, it 0 id, work, let antida i
Iltb1 elesators, st1hues .ii, fctorir s, hakehouses, sirops, baud

sagal"I I-rMrr Illejne, t o h plirposes of the business of
th company to -sabl strs aecrs ipots attd other mtarkets

fat th, 'al, il, thtprpeIy ,i pilcî o!th c paity; (ti) To acquitte,
Mabntal, oprtet antil Carry on1 wIArIîousns11, tores, coiti starage tiare-

haisa. eletatora, inls acosa ti othr plant andt eqtiipnt; (e) To
agqura by pIirchase, lease, huer, vahneor oItherwise anti hoiti real tor

p.mronal proprty watt, lots, watt, pniligcs anti powters anti rights anti
baoermIta lerl anti tri hlit1i upoit, !t%,tloep, riitîiate. farim, settie andi

olhefulae lntprove anti 101:111 the tante; <f) To, cuit trutt aî qolce, Oulu,
mamAge, charte,, orathr anilett ail :'Ir ti of tel and satlîitg

lattita, ttsat ags ai nîlr ores i.rss ok.tc

anasanlet frltpuo- ,!Ith, t ,,ittiat -,f Ii, aqtre1 pîr
*ay b. nrc,,.ary or I-ifu f il,,a!ygono h htnt of the

cImany ; (h) TI) <construeÈt or aqir irs, prcilase,, or othrrwise
à etr ,apratr work, f-r th, ordcin atat ipsitf Ittant

*auftrr, paevtmaîic, hItyrauLoiI anti othe r poae, r f,,rIe atîti to protivtizt
ersa,41 elo, aqtr hy ira,or ,,h tri, a-dtti -I conr , ant ge

'J .ajlu in ad tcll. le.te or otIterw,,ic dips f -îth Ilira,
dantie, panîaîl, dratli anti utheu -c for any -int anti purt.

bfg an td power,, hereby cofrei io ht ro atyuntt, pra-lin -tqlring, utiitg at,1 doustgt!ntti ly teîe,,s t, l
.&e th. property of tht 0-1p1ty 1hhb', bjr oal h an andi

fi) To apply fo- ani mailtain, r.itr ..... lrltr ,it liod ,
lIel, tea,. a.nd dips f anti grant Iilienses 15rset oforthrvs

"Iatn arlna atîy parents o 'If viin Imrr ..... o Protestes,
wrie I-as trti nase anittI,k,- net eayo -Isfil ifr an o!lite
týrata "f th' (iaan;<) To" lette, -'il. iiirove, ma1nîtac,l tir.

inp, eteitag , o , tactto te,îe dsoe f any or al Ili
tý, pgntpertirs tai,[ t o rnpn for ,wl, roiieration as, t

,,maydrr. m fit, i ncldig tt, ha- br1u, 1I LI or sceurltits of aay
néoer Company (k FII'T tr inco' arîy "rr Ilîtrtr for sbal t, 0  f

ffhtanemilo iatr-'t, co(-operationl, jîtînt aIs,.toe recipro, conit
"a or ill any P.'t.îvn tr c"tlpay creyn; onttceggt

in a l bout t. car on .. Y buîet rtrnato hirh titsromat
i. anothorland t-i enael -r cary lo, or f, altiaiut w It aîîy suit
eoepauy ; (1) To, cuire by, Purhas-e, -ocsio, ecJtang ol1'r o ther

W ltritle the gotId ail ery, riKIlIt nt stt ,îîîi alth t lia-' tamy prin urssu or cotiitlan trastiiti ;oy businessta
>1 eha. sotsiet bthit oiatttrie ihttbîiigsok

,be a nt.i, as~t , eeai a st , gtsIitrst , it t, and hse r qtie
.b haid tht- ok or - sha.e o! Itc n any other croainccvng

on bça siila t thatact this roitpalny it heeh athrjct.t
eary on. or anybsntssntlrtieeo nOtwitistanlling thtrlisot

di aortion 44 (If Thtb Comipaiîte Art, anti to pay for tht tantme w Oll r
in part la abol tibencue or rîthtr securirties or fuily or p;,rtiy aidi

éthae o! tire cotltpaiy, ani Io seli, lese rc otherwise _iit t the
tMa Or anv part thecef;f (ni) To arquire tht stock, bodso dhntaret

,,f aaly rajiroati, CIleattir or transportation rompaity caryinge ,n busines
itite Dominion o! Canada, nOtwithata sdi-, 4 thi rovsut of the.*i tection 44, andi to-ucae lîtulii Or cInstrutr any riaorcailcoi

tidag or brmnch lune of raliroati on ltands owneti or cotriot _yth
pay which amy ha ecet or ,o, eirlnt for thne snst u

roparty; (ri) To issue padî iares. tiebeitture stoc-k, trnsîr
4Dqor orher eulIfso tise cripr it payatent or lit part pavmeît

'- any Psoperrytt, rigist or, errnsthith ntav bt arqîîirri ht - f,.r
qny rvces reniert to, or work dne for te compaity, or in orý tot...:irds

h,. paymrnt or saLtisfaction of debts or liabiifities ttsing hy thtromny
,, o aiing Ilnl for any otite, purpose of the Company; (o) To calte

,,d tasi, is ràlting moIney -for and to ald by way of bonus, an
wOfie sssdtr.tsint, gularranter o! bonds debeittures or otite, steuritiles

Iloherwise any otrr compaay or corporation andi to guarantet tite pc,.
ýT£r of coatace b 7 tty sucit Company or corporation,, or by atîy

fltpesaon or Persons ltth whont tht Companuy may have hutines% ce.~an , <p) To inveit tht monryt of tht company not immediateiy ce-
iit as in rannerr as maay fron tinte to tlrnt be detcrmiaeti; (CI) To
qlrt morg tht, snrhoirso tht eontpaay un specie any property

1 th onmparry a-ti la partiulr aoy share., dehetîtuces or seclurîts
,n, o<b.s. compatries bclonging te, tht cnmpanry, or aitici tht Comtpany
.a; fsave power ta dispose o!, but so tisat noa distribution amsounifng to

,edcto o! capital ise Malle except ssith tesanction (if any) for tht
Ime big reqoired bY iaw; (c) To carry on any otbtr business <ahether

.mnfctaring or atiterse whlch may seent to tht Company capable
1 inont5i1tIY carrti Ou lit collectionl sitt lits business or cairn.~stddistIY or inirectly to enftance te value o! or rentier profitable

A fte omn.y's pcoperty or Ilst; (s) To iend mtolr to custonter
.d*thrs basting dtaliag, aiti tht cossnpauy anti to gularanie thte per-

timn, f contrartt byv anY snc prsitts; (t) To ticas, Make. accept,
.dr druI (cCute mi issu pcomissory notes, hbis rnf excitangç
aeipts, bills o! ladiag, warrants amd otite, negotiable or
insrusments; <(u) Ta sell or dispose a! the undertaking o!

secmpany, or any part thereof, for such considecation as the coin-
,yMytlslnk fit ant iun partîculaýr for sbires, debentatces orsteurities

f £» Ctillr company basti.g abjects altogether or in part simta, ta
bae f h comptany, ami ta seli, improve, manage, dtvelop, exehange,
ý&cdipoe Of, titra, ta acceant or otheraise des] aiti aU or any part
f eh roet and righta of the Cnmpany; <v) To do a11 or any o! sie

____ thng aspincipals. a~gents, ballets, cantractors, trustee3 or otite,-

wise anti eiter alune or in coîîjuuuerî,tn with others andi te, do aIl sucis
Otlier thiogs as are îîîiientaî or ctilci to tht autainutîtr o! thte ahove
oni ; (a) The powers i ch it ara,ýrapis are to bc in no wstie linuiteti
or, restnictid l'y refereace to or -- ,rnc fetat the terras o! any tther
pacag;rapht. Thtý operations o! thl couapauîýy to bc carnieti on throiighottt

tlh, 1) oiltlIn o!f Canada anti eisemsiter IIy thc rame o! "Canadiaîi Ctreal
& 1 Ur 'dill, 1.-iî, writh a caIpital stock o! fotur million dollars,
tiSiticdti .;tt o, , Iî.Ilre, o! t,ne hurîdret dollars cri, and irite ch,, f plate

o! ltu-iics i o! tht .uti r paîîy t,, bc at the citry o! Toronto, t,î thre
rtsnto!fitrr

Ijateti at tihc ofice i f the Sîtry, o! State o! Canadi titis 3îst day
o!Ortuber, 1914.

THOMAS MULVEY,
18.2 Under-Secretary o! State.

1)atcd art Torotl titis tl day of Nos ratier

BICKNELL, BAIN, SIRATHY & MACICELCAN,

SQlilcitars for
CANADIAN CERi•AL & FLOUR MILLS, LIMITED.

CANADIAN OOUHTRYMAN PUBLISHINO COMPANY. LIRÎITED

PUBLIC Notice il hereby griven tisai unie, the First Part af ehapter 79
of tht Reviseti Statutes oif Canada, içio, kmtiwn as "Tht Companies

Act," letter, patent have bett is sueti untier tise Semi tif the Secretary o!
Statle a! Canada, bearing date tht ltait day o! Septenther, 1912. incorporât.

m&g James Steler Loveil, sccouartant; Robert Gowan, josepit Elis and
John josephs Dahovt, icitocs* citrks; William Bain, bookkeeper;
Hlenry Alfredi Tîlcotk, Kathleen Patricia Warren, Mauti Berry amd Jumo
Beatrice Sisier, stenographers; Beatrire Estelle Brent. citrk. &md John
Frantcis Lasis, barri ste, at-lia, ail o! the rit 7 o! Toronto, in tht Province

o! Ontarioi, fe, tht foliowiag purpotes, via. :--(a> Ta carry on business as
proprirers edite,,. anti publiters, mmd to prime, publish andtelld maga-
aimes, baooks, journals, ntwspaptrt, perlilcals, pamphlets, ativertisemiems,
smaps aund tither pubiilatins, wvhetbtr Iiirary, or otherie, and ta met au
agents for the pcintingZ, .. dsb at si of tht tante ta otiters; (b) To
carry on aIl or anI a! te business o! pruiers, Ora makers, lithographers,
type-founders, stereotyp r lectrotyprs, pho(tographie priaters, photo-
lithographer,,crm-iiormirs rvr, dit siakers, bookbinders,
Piper box maufcurr ,tigars draIgisitien. papet and lnk menu-
!aeetrers, hookselltrs, publisiters, itivertisiig agents, engimeers amd dealers
la or manfacturers a! any utlber articles or thlngs of a charmecter situa
or amalogous t, che ooeonrtr amy of titent or contner!ct therealut; (e)
To acquitte, by plrhs or otherwise anti disposie o! te copyright ot amy
bsook, article, story, enigraving or otîter publication ehïcs ntay be copy-
rigittet; (Ci Tti prep)Are or acquitte isy purchase or othecaise ati dispose
o! aay Iiterary, scýirntifir or artistie stocks, translations tir compositions
and syndicate article, foc sintitaueous publication or otherwise, andi
specmi or syntilt inamuscript or teiegraphic correspnndence; (e) To
met as speclal ageats for sytimcpublishers. printers, andi ta suppiy

general newa artil by tclegris, Or utiterwise toi atapmpers; (f) Tn
mnmufaeture. buy, seil or otiterwise dispose of ready prints, patent plate,

bases, type primtimg machiner, Or amy other machiner 7 for use in pcinting
establishmemts; (g> Ta estabilsit competitions in respect o! contributions
or information futhi or inttl, u aîy puhblication of tht Comtpany or
otherwle or for any Mtetr Pucrpvte o! tht eontpany, anti to offer andi
grant prises, re-amrti anti premiums of sucit characeer and on suct terms
as nmay seaut expedient; (b) To acquire by purcitmse, Ilas or ohherelse,
and ta Ovins anti hoI lads or înterests tittrein whirit say be necessary
or convealeat for the purposes of tht Ctinay, togetiter witit any bild-i
ings or structures that MtAY be on suris landis or aay o! titent; adti tessi,
1cm,. or dispose o! tht sasse in whoit oc la part ln sueit tanner as te

eusspma May deent fit; fi) To purctat aid otherwise mequice, holet, sali
or otiteais dispose o! %hirt, or stork, bonds, tiebentures or otite, securî.
ties lnamny otiter corporation, notwithstanding tht provisions o! section
44 o! the saiti Act; (î Ta Purchase or otheraise acquise mmd untiertake
*1li or mny part of tht assets business, proptrty privileges, contracta,rigits, obligations anti liahilities o! ay persan tir Compati7 earryimg on lin

wboie or in part business similir to the business whicis titis conupany la
authorritet ta carry on or possesird o! property suitable for the purpomes
tittreof. (k) To enter into parttscrship or inea amy arrangement for sitar.

ICg profts, union O! iutecests, co-opneration, joint ativeatuce, reciprocai
concession or otiterwise witit aay Persan or Compamy cîrrying on or en-
gmged un, or misaut ta carry on or engage in mmy business or transactions
aiticit titis cosspaty is autoriatt to carry On or engage in, or amy bsi-
mess or transaction capable o! beîag etindueteti sa as directly or imdirectly
ta benefit titis compaay; (i) To raite ami assist lu raising mont 7 for and
ta aid by ay o! bonus, fan, promise, endorsemeat, guarante o! bonds,
debeatures or otite, securittca or otiscrwise any corporation la the capitalstock of whicit the compati hrottis shirts, or o! any carporation or persanor persons witit alicit it ssaY have business relations, and ta set as
employere, agent oir manager o! any sucit corporation, persan or persoa,
andi ta guarantet tht performance a! cootriets anti obligations Iiy amy
tucis corporation, or bY any person or Persan, witit whom tht Company

MaY have business relations; (m) Ta fesse, tell or atiterwise dispose of
tht propecîy ati assetls of tht company, or amy part titerea!, for otcils
coasîieration as tht comnpany may detm fit, lneluding shirts, debentitret
or steurities of any Comtpansy. The nptrations o! the eompany to bit
carritti on titrougitout tht Dominion a! Canada anti elsewbere by the nasa.
of "Canadian Couatryma Pubiisiig Company, Liniet," wlith i capital
stock of ane hadreti titousani dollars, divitied inta t,nno sitar.s a! '0me,
itundret dollars tarit, asti tise chie! place of business o! the sakd eomp-lY
ta be me the city a! Toronto, in tht Province ni Ontario'

Dateti at thte Office o! tht Secretary of State ai Canada, titis z3 th day,
tif September, 1912.

11-,
T HOMAS MULVEY,

Undet-Scrtty of StaIteý

Dated ai Toronto titis tti day o! Octabti', 19î2-

BLAXE, LASH, ANGLIX & CASSELS,

Solicitors for
CANADIAN COuNRYMA~N PU»LISJITNG. COMPANY, LIMITED?
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The Most voaIuble

fbca bo ýMURRAY'S
Int1-eres-t Tables

RATE-S 2XY% TO 8% AT X7. RATES

ON $1.00 TO $10,000.00 ON EVERY

PAGE FROM 1 DAY TO 36

PRICE $10.00
B. W. MURRAY

Accouintent, Supneo Court of Zudlcature, Toronto

L. COFFEE & CO.
GRAIN MERCHANTS

Tuo"~ FLYNN Enalne 3 Board of Trade Building,
Toronto, Ontario

MINES#
LAC"nKAWANNACO"'AL

Il1IlHEs T G RA,ýDE 0 F

ANTHÎR A CIT E
The price it2jus the smre a.% other
grade. Why ulot boy tbe beut?

Pi>ones
M- 5597 5598

Main Office:.
86 King Si. E., Toronto

Account Bo-jýoks
BANKU, cOMPANIES, MERCHANTS, MANIJPACTURBRS, RTC.

LOOSH LBAF LEDOIIRS, BINDERS, SHERTS and SPEHCIALTIF.S.
AMS oNtJATu 91=

8TATIOf4BRY anid PAPER. ail kids.

PRINTERS' anid BOORBINDBRS* SUPPLIES.

BROWN BROSs LIMITED
11-bâl W.lingeoa St. W..it * TORONTO

A l'ri z0it e -- iing(rom Halifax

veyeleventh day for

i Veau lesg. Bermuda, thie BritishW est I cWest Indies and Dem.,,-
ara, are ail very superior

ones. The trip -cuPies about thirty..eight days, and is a
deligbhtflll cruise' (rom the start to the. finish.

Through Tickets trotO Toronto and ail polite on the railwas are mold l>y

PICIKYORON LA LTD.. Mmag..'. RaiNas

R. m.' M ELVILLE ~ ~ e t

Reports tutflh5bt' sorlp banldle<l.Biao &.SQO CO

COL]LECTIONS
Our uystemri sets the money. If it faits. ne charge

The Saskatoon Mercantile Agency
C. J. FOX, MANMiKR

Telephoie, M3

SASKATOON
-PO Bo lassk

TRAVELERS' EDITIONS

CANADA REFERENCE BOOK
SUBSC RIBE RS are reminded of the July issue. Orders
fer wbole or part Buuks will receive prompt attention.

Letters of introduction %tupplied to bons fide triivcling repre-
"Itnt atWlve of our sub&eribers without additionai chsrge.

TUE MERCANTILE AGENGY . R. G. DUN & CO.

Winter Tours to Califorria,
Colorado, Mexico and Pacifie

Coast Points
The Grand Trunk. Rail%%ay is the most direct route, fron,

ail poiints East through Caniada via Chlicago.

FEATURES
Double Track, Fast Serv-ice, Finest Road-bed, MIode.T>
Equipmient, Unexcullod D)inirg Car Service.
Ail elemienta of safety and Comfort.

TO THE SUNNY SOUTH
No more, desirable route than via Grand Trunik to Detroit,
thence via- Cincinnati to Jacksonvile, Palm Beach,~
Nassaui, etc.
Rouind trip tickets, giving choice of ail the .best route,
togethier with full information and rcese'rva Lions, May je

obtained from neareat Grand T'runk Agent, or rt

A. E. DiWF, D.P.A., Toronto, Ont.

TORONTO PAPER MFG. CO., LTD
MILLS AT CORNWALL, ONT.

We manufacture PAPER, If 1gb and medium grades

ESOGINS SIZE» TUB BIZXHARl'l
Waurta AND coLCRE» WRITINOS, BONDS. LBI)OBRS

X.F. i*5eC- BOOK. LITHO, BNVELOPB AI) CoVR
Made in Canada. For Sale by ail hlI.q
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Monetary Times of Canada
62 CHU RCH ST., TORONTO.

"Be Prepared "
Are you in the ' Bucket Brigade "class,? When
that fire cati is rung in-how is your department
prepared to deal wîth it ?

Waterous Steam Fîre Engines and Waterous Equip.
ment are weII known from end to end of the
Domiînion for reliabîfity, strengtb and efficicncy.

The Waterous Steamer wii boost the gauge to 100
pounds. in ten minutes from cold water. It combines
prpartdweis--quick steamîng ability-with excep-
tionai staying powers. It has pumped full capacity
for a fifteen hour stretch uuider actual fire fighting
conditions.

In Montreal, Ottawa, Toronto, Winnipeg, Van-
couver, Halifax, and in countless smailer towns and
cities Waterous Fire Engines and Equiptnent have
beeîî given the test of years of service.

Has jour Fire Department kept pace with your
Municipal growth ? We supply equipment for the
needs of every community. "B3E Plzi'&îar."

The Waterous Engine Works Co., Liinited
BRANTFORD, CANADA

If you were having a typevriter

BUILT TO ORDER
You couldnE ask for a better machine than the

NEW MODEL No.

Royal. Standard
TYPE. WRITER

It cornes to you with the unconditional guarantee
that it will do HIGHEST GRADE work for a
LONGER TIME than machines usually listed at
33* per cent. higher in price.

A copy of the ROYAL BOO0K sent upon request.

Write now to ï

MODERN OFFICE
APPLIANCES CO-MPANY

36 and 38 Arthur Streeti

WINNIPEG

N4[)ý,cMber 9, 1912.
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Tl--OWNSHIP AND
COUNTY BONDS

TO YIELD

4% ~to 5
WRITE FOR PARTICULARS

2EMILIUS JARVIS & CO.
(Me-bers Toronto Stock Exchange)

JARVIS BLDG. - TORONTO

You CAN'T make a mistake when you buy a

TAYLO
Establishd 57 years.

Branchoe-Montreal
Winnipeg
Vancouver

S AF E
One quality lonly-The best

J. & J. TAYLOR, Limited
Toronto Sale Worka

Toronto

PROVIDENCE WASHINGTON
INSURANCE COMPANY

FIRE and
MARINE
Inrsurance

ASSETS.. 4 42916

Applicionl" for agenicies wherve the.
Companiitly 14 flot alrecady r.
ipresented sMuotld lie addreý.d to

ROBERT I AMPSON & SON, Llmlted
CHIHI' AUENTS FO)R CANADA

1-3 St. John Street MONTREAIL
Burruss & Sweetmam. Ltd., Agents for Tr.moto

VANC OUVER
British Columbia

Iuvestments Mortrarcs
Bonds Silares

Business Opeuings
Business Chances

Wteus for infýorma1tiofL. Our
expertee c ovvrs the entirv
province of i3riti4lh Columibia,

Ro ACand wec sp-ciailize in Vancouver
Inlvestmients.

Ail information supplied %vill be gratis, conservative,
up-to-date and reliabit'.

Vancouver Trust Company, Llmited
614 Pender Street West, VAN COUVER, B.C.

Positive. Protection
FROM FIRE

1s a matter of vital importance
Every Man

who iq at ail interested in the SAFE KEEPING'
of BiONDS, STOCK CERTIFICATES,
D)ElBE'NT'URES, POLICIES, and ai valuables

of this nature.

1

Goldie & McCullochI
V ? DT1 1X~? ~ AT

r i.Exr.,-jy IN~j'jr
AND VAULTS R

11ave proven that they are thermost absolutely re-
hiable by their records in ail ofCanada's big Fires.

ASK FOR OUR CATALOGUE.

The Goldie & McGulloch Co.
GALT. ONrARJO, CANADA. LTI).

WESTERN BRANCH
U48 McDermnott Ave.. Winnipeg,

Man.

MARITIME PROVINCES
13-13 Dock St., St. John, 13.B

QUESEC AGENTS
Rosa & Crieg, 412 St. Jme. St

Montreal. Que.
BRITISH COLUMBIA AGNT

Robt. Hailtton & Co.,
Vancouver, B.c.

~mM4~7'
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Mrany Canadian municipalîties are experiencing diffi-
in selling their securities. Municipal development
,an important phase of Canada's life and respon-
for the raising of big loans, the situation is worthy

rialysis. Since Jafluary, 1910, the municipal bond
in' Canada, as compiled by The Monctary Times,
been as follows:

1909 .............................. $3,532,9>60
1910 ............................. .29s043,325

91.............................. 30,295,838
191r2 (to October)...............17,681,002

Total ....................... $18,553,125

In addition to the sales in Canada, a large number
ir municipal debentures have been sold publicly in
[on. According, to "~Capital Investments in Can-

avolume oublished by The Monetary Times,
-nunicipal flotations overseas since 1905 were as
Vs ;

r905 ........................... £C 78,000
r06 . .......................... ......
t907.......- -................... 2,4
1908.............. ................ 3,930,521
[99............................... 2,109,500
[910............................ 3,099400
[9)r1............................... 5,323,149
r912 ................................ 4,330,049

1Total. ............... .. Cz,674,6xr

In addition to, the debentures sold in Canada, and
those in England through the medium of public flota-
tations, there have also, been numerous private sales in
the United States and England, the majority of which
are not easily traccable. New Westminster's $2,ooo,-
ooo boan, for instance, is in the hands of a London
house which has not yet made a public isssue of them.

The aggregate municipal borrowing is heavy. A
further analysis shows, as one would expeet, that the
Western provinces have been the greatest borrowers.
0f the total municipal flotations in London Sinice
1905, We"stern Canada was responsible for £14,ooo,-
ooo and Eastern Canada for £5,55,0o0. Eastern
municipalities have not marketed any issues in London
thtis vear, ail the public flotations being confined
to the Western provinces, although bath have made
temporary loans, The figures of 191 i -show also that
179 Eastern municipalities made issues, as compared
with 212, Western municipalities. For every dollar bor-
rowed by the East, the West had $1-56. The difference
of appetite is accounted for by the large amount of
municipal improvements being carried on in the ýWe$t
as compared with the smaller amount in older Parts
of the country. The tendency in 'Western Canada for
rivie authorities to own and operate publie utilities also
increases the output of securities. The comprrtively
beavier municipal loans of the West, therefore, -is fot
an unnatural condition.

With these figures, .we may seek «the reasons for
the priesent trouble in selling municipal bonds. There
appear to be three leading cauises-the congestion of
securities of, aIl kinds in the London market, the im-
Pression that some of our nun icinra litîes hbave been over-
borrowinLz, and the desire of the investor for higher
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returns. l'Ji condition of the London ma;rktet bas been
discus.sed previously Ii hs coluns. So far as it con-
Cern$ miunicipals, theýL fact that thec respo)nsible unider-
writers were obliged to take 50 per cent. of Sas.katoon's
issueC, 82 per cent. of Edmonton's, 25 per cent. of North

VancuverS, 4 pier (cent. of Calgary's, and 73 peýr cent.
of inpesis significant. Canada is only pairtially
responsible for thic London market, and by nil()\%n
to have Iearned the lesson. Few, and onlly the best,
flotations, shiould lie sent to interest the Briti-sh investor.

Regarding thev opinion, hecard hiere and there, thiat
our mnunicipalities, are sexinirg too, much mnoney, that
a grain of truth seemns to exist for the opinion. Mr.
L. R. WVood, of Tforonto, who mnakes it his particular
business to keep welcl poste!d on bond issues, sta-ted at
the end of i910 thait Caniadian miunicipalities were re-
alizing the importance of placing thecir finances on a
sound business basis, and adopting a conserv.ativ-e policy
in regard to aIl expendi(ituires. -For somc yeCars past,-
lie addcd, "the rapid growth of Western Canada plaL(Ced
the rgesv cities and towns under the necessity
of mnaking hev capital expendlituires,, in order to pro-
vide those uitilities demnanded by modern standatrds of
health and comifort. Tlo tlic conservative invesýtor these
frequent loans were noct always acceptable, but to-day
the credit of our WVesterni municiiipalities stands highi.
There is a growing public sen-itimient in We'tsteýrn Caniada
algainsýt extravagance in municipal finances. Nothing
is more iniaieof the high standing of Western muni-
cipal wecuiritie-, thani thec growving favor with which tbey
aire being regarded 1y the lBritish investing public. A
fewv yeairs, ago only the obligations of tlle largest centres
in Wetr Çanada ýouid bc placed in the London
miarket, whILdring thei presein t year, the British
investor has takeni in quatitty the debentures of those
amlaller cities and town-ts whose locationis and natural

advntaesgive prmsof rapid and permanent ex-
pansion. "

Thvse cnieainas a general rule, apply to-
da-y. Public sentiment throughoutt tht country is; opposed
tel municipal extravagance. occasionally, however, tht
desire to ha*ve every possible local improv'leet and
to rival neigbboring towns and cities in that way bas
led to some Pretty close financing. Several mnunici-
palities are heavy etr to their banks, partly becauise
they rannot dpoeof their bonds in view of presen'lt
nmarket conditions and partly because thty hanve over-
estimalited safe borrowlng power. This tenidency fortu-
nately isý not strongly mnarked, and the banks especially
have kept in bouinds to a, large extent those municipali-
tic.s of an erring dlis.Position.

C'ivic aUthorities should confine local improvements
to abouenece,,ssitiesc and with reasonable regard to
future reqtrenients-. To proceed with municipal wvork
mterely to keep local labor in employment, must in time<
lea-d to finanrial inconvenience or disaster. Tht shoul-
derinig of buirdens by coînparatively small towns or
cities, sqich as a municipal Street rallway, should bc
avoided. It is not fair to Canadian or municipal ciredit,
to) bonâhiolders or to the ratepayers, tol embark in such
an enterprise .simplv to advertise the town. Proper esti-
mates should be inade of traffic antd every consideration
given to those who Iran the funds. Our municipalities
sýhoujld not perSist in raising money until brcPugbt to a
sharp check by their bankers. Tht deqirable method,
and the one whlch will bold tht confidence of the in-
veStor in our debentures, is that which is dictated by
a conservative, sa«,ne and bhinesslike elvie body, Tt is

<easy in the bey-day of development and. prosperity to
commence new enterprises without pi<>perly couriting
the cost and allowing for periodical economie depres-
sions. This matter has not becoime ont 0f serious im-
port, but it is sufficintly 'i evidensce to menit a note
of warniig- No ()ne wh, has ait heart the best welfare
of the Dominion will chide municipal rulers for an ohb.
servance of sant economy.

Tht, third reason for preselit conditions, viq., th
dsire for a higher returfl, may be partly o'tercozne by

a higlier return being given. Canadian municipal secu-
rities have bx-en welI patronized dcspite attractions in
other directions. The extension of that favor, as a bond
exspert lias put it, depends very largely upon the main-,.
tenance of present returfis f rom municipal securities,
or even a shading of existing prices. The legislati»,n
commirittee of the Miontreal city counicil has decided to
iinluLde Ii the charter amendmnents a reque.st that the
corporation of Montreal be cmpowered to borrow money
aït a highier rate of interest than four per cent. Tt is
C\ident tlie present rate is fot sufficient, and it is
thought the, city should have the authority of paying
a littie more than four per cent. when it Îs deemed ad-
visable. Th'le exact rate may not be specified, but as the
highiest rate is five per cent. allowed by law, if the
amendment is acoepted by the Legisiature, the city win
be emnpo >wered to borwat any rate between four and
five per cent. The city of Ottawa may also increase the
rate of interest on its debentures. But with ail our in~.
novations, above everything should bc borne in mine
the ever-pres-ent necessity of proper municipal economny,

There is satisfaction even from figures which show
receipts of $i3o,ooo,ooo and expendîtures of $138,.
ooo,ooo. Tbe public accounts of Canada are seldoum
analyzed, because Canadian prosperity lias made the
individual accounit, from laborer's; to capitalist's, of im.
portance. Graclually the receipts and expenditures 01
the Dominion have increaised. About ten% years agol
i8qq, the ordinary income of the country just exceeded
$5î ,ooo,ooo. For the past fiscal year, it had risc» jc

$136),oo,ooo. But bookkeeping, as exemplified by lib.
trais and conservatives alike at Ottawa, charges certa.,
items to capital accouant. This ensures a surplus fot
presentation by the ruling powers every year. A Cana.
dian budget speech without a surplus would remnove the
mnost familiar- figure from Governiment finance. Th
ordinary incorne is labelled consolidiated f und, and th
ordinary expenditures have flie saine tag. Last er
the former amiounted to $13C),o00,o0o and the latter tc
$98,ooo,oo)o. To that sum must be added the followin,
capital accounit expenclitures:

Governiment railways and Quebec bridge.. $24,262,,15
Canal works ........................... 2,56o,9l$
Public works-special .................. 4,138
Railway subsidies ý.................... 5,0
Bounticeý to industries .................. 58,3
Grand Trunk Pacific implemfenting pay-

inents ............................. 4,994,419
Advanoe to Montreal Harbor Commission.. 3,050,x

These figures, together with those of the consol
dated fund, show an excess of expenditure over no,
Of $2,435,144, but, as previously noted, we can extrac
satisfaction even from that resuit. There were c î
transfers and an appropriation of $1,1 56,456 for thl
sinking f und, the final resuit being a decrease ini th,
net delit of $122,591. A <lecrease in almost any debt i
a desirable thing.

Income is derived from sources of different va e
Railroad operation brings ini a large revenue, but no
enough to malee the governiment transportation syseM
swell with the pride of self-sustenance. The postal f
vice is another revenue producer. Taxation, in th
shape of customs and excise duties, is the largest it.
Last year, the collections amounted to 1587co
the amount of federal taxes having more than doubzW
in the past nine years. The revenue from other sourý
was approximately $30,0001000.

The expenditure on the Montreal harbor is a ob
good lnvestment. mhat port is being mnade ont of t
finest on this continent, and tht commissioners paj<j t
the governiment during the year $415,834 as int,,
at 3 and -3$1 per cen3t. on bonds beld at Ottawa. Th
lnttiest charge last >tear was $12,000,000, an i
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#447,456 management cost, was the heaviest expendi-
ture. Provincial subsidies totailed $io,ooo,ooo. While
Mir. Borden, Sir Wilfrid Laurier and their colleagues
are discussing on whose bead rest the national surplus
laurcis, developmnent and prosperity march forward hand
in hand.

GÂTES WHICH ARE NOT GATES

(Clippings fromn Toronto papers.)
"Thev- gatemnan, who, is stationed in an elevated

tower, a short distance frorn the scene of the f atality,
was entirely ini ignorance of its occurrence until ap-
priaed by Conductor Hall. He said that the gates had
been kowered for every train that passed, but that the
womnan mighit have crept under the barrier under the
impression that she could get across the tracks ahead
ofthe train."

-The se-cond fatality in two days, due to badly pro-
~tcd, badty lit, level crossings, occurred last night.
The crossing is one of the most dangerous in the city.
There is no gate and the view of the tracks is obscured
by two sidings."

The suigges-ted schemne of bank inspection, as out-
lined by Mr. W. W. Swanson, of the Departmnent of
History and Political and Economic Science, of Queen's

niMversity, Kingston, will flot, we tbink, meet with
gneral agreement. His arguments have been printed
in detail in prev-ious.- issues of Thie Vonetary Tîmes. lHe
favors inspection by auditors appointed hy the Cana-
dia Bankers;' Asoitobut wviii go furtber than any

Ofthose Who have as yet advocated that metbod.
Sir Edmund Walker, in addrcssîng the Institute

of Bankersr in London, England, introduced a proposai,
th .ffect of wbhicb, if brought into force, would be that
th (<»ernment wouid impose upon the Association,
wthin weil-dIefined limnits, the duty of bank inspection.
fT Association wvould appoint a bank examiner or ex-
aminera, with assistants, who would visît periodically
th head office of every bank in Canada and test the

acracy of the balance sheet in a manner as complete
as auy audit.

Mr. Swanson would gyo mucb further than that. In
adiinto inspec(ting the balance sheet, he would also

linpet business metbods. Supporting bis proposaI, he
cits the establishment in Chicago and other chties Of
the Ulnited States;, of clearing house examinations, a
voluatary system of inspection which supplements the
work of the National Bank Examiners. An analysis
of their functions and recollecti-on of the, defects of this

sytrdo not help NMr. Swanson's scheme.
Mfr. D. R. Wilkie bias already stated that it would

bc unreasonable ta hoid the Association as a whole te-
sosbefor the reputed solvency and wortbiness of

it. members. "Moreover," lie adds, "no bank, under
preent condition., of competition, witb the readiness

o meto retire from business, and of others to add
to her size and importance, with mergers and amal-

g atos following one on the beels of another, should
be caifd on to place its aIT airs under the review of

'firasappointed by rival institutions. Oine can imagine
w na mght happen to even a sound institution wbose

buiesad connections were coveted by a bank more
illluntalthan itseif in the couincils of tbe. Association.

Thever proxies given to directors to assist ini carrying
on bank might be used ta destroy its sepairate exist-

en.Mrgs~ may evezi throw the control of the Asso-,
,Czininto comparatively few hands."

m tray bc found that a sstem of inspection in
W"both the Bankers' Association and the Dominion
roemnenthave a share of responsibility wlI prove a

gWtmof the problem. One thirtg is certain, Canadian

bankers wish to satisfy every reasonable public demand
whieh bias financial safety as its ambition.

I SMALL CHANGEj

Montreal's financial motte: Lest we forget.

What is Canora, Saskatchewan, going to do with
that creamiery ?

The flfty years street railway franchise proposed to
be granted by North Battieford, is a franchise four haif a
century.

British Columbia wants a bigger provincial sub-
sidy. Wc hope the Pacific Coast hand will go deep and
corne out full.

Roosevelt is now flguring how much &f his result
was due to the editorials of Mr. W. F. Maclean, M.P.,
of the Toronto World.

Common stock at 15 w.s thrown in with a bond
issue at 95 of a Vancouver brewery-a case of alcoholic
water.

Does the Toronto steeplejack, three hundred and
sixtcen fret Up the cathedral spire, prefer the low cost
of living, high, or the high cost of living, low?

Prospective buyers of Canadian moving picture
companies' stock should remember the fate of share-
holders in the recent English skating rink stock boom.

When the Canadian municipalities which have ne-
gotiatud temporary loans, begin to scdi their accumu-
lated debeIxntures in London, that market may open its
ey-es withi asto-nishment.

One cawuse of the republican landslidc was Taftian
sitonthefeniceiveness- The United States has also been
spared another termi of Rooseveltian cluhitiveness and
welcomnes Wilsonian universitiness.

If ail the stockÎ certificates of the unworthy oil,
wireless, mining and other companies werc placed in
a straight line, they,\ would reach from-but there is
always a new generation to purchase the old tricks.

When asked if the Toronto story of bis resigna-
tien, was correct, Mr. John Knizht, secretary-treasurer
of the Canadian Bankers' Association, said: "Do you
ever taik in your sleep?" The, reply probably was
-OnIy at Knight."

Controller T. L. Church, Toronto, made things
hum last week by going to Ottawa, making appoint-
ments for the civic board of control without their kinow-
ledge, and burning the wires with numerous telcgrams
to the mayor. As a Balkan war correspondent, Mr.
Church would be unparalleled anywhere, and at the
sane time unmourned in Toronto.

The Chinese Wai-Wu-Pu has notified the British
Legation of the Criso boan contract, but the notification
was refused on the ground that the conditions of the
transaction did' not accord wÎtb those -11ich the Mn
isters of the six Powers -notified China on July qth wouid
meet with the approval of the lvflnisters' resp0ective Gov-
ernments, and that, consequently, the forma2lities neceS-
sqary to regularize, Chinese boan transactions havre not

been o)bserved. It rem-in to ,eenf wheth&r or net

the Committeée of the London Stock Exdui1nge 'wil grant
asettlement. The, action of the Biltisl oernin

-ill tend to make the lo>an unpopular. itnd wi!! make
it difficuit to issue the second ive millions sterling boan.
Theway of financial heroes is hard,

Novemb-er 9, igi2.
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LOAN AND TRUST COMPANIES STATISTICS

Laies: Officiai Records Show That Seventy-Seven Cýompanles Have Real Estate IL
Mortgage Valued at Three Ninety-One Millions

T'h9 11-1- la[', ild ligurl- contailncd ini bluu book rec
> o r<d unfoi(rtunai.tily .1r1.' rcicvîvud mlany> mon)lths, afîcr the ex
piration "f li' yt'ilr t, wit( hl they rla Thl- ic-iO t of thc

farsOf buîidilnM "'(eie, loau alld trust copni, of tilt
II>IIminion for thilt- a cil i'ý haî' Jj t omlt. 1 lu hand, and i ti

1 rterest is n ur i i - l' eni-d 1b.4etse. iiij at i,.w iicejksý we ha
1we keeuping reodu: thge NVti [q13. THu. reportI dleails

sety evt!'iI onpîîî' oi thiesi 1hrc', ca"schartercd b,.
h On io. livr i , 1) e lst-iI1ii. ýo ýI(

Olal. Brrt I>ymt'nî 1ecitir' Ald î and Saving'1
Jirckvi1le Biru, kt Ptt Loan aîîd (aîî~Cnpn 1-11imi
rd). uipi(ulh Iaîid Oîîtairi)o liInvesîmetît and saýinig',

Socîety. 1 li.1n1[iltn inlin Provîdentl and Loa Su(ie-t,
Lanided Bîallkiog kli( Loani Lumpany. KiiigtunFrnîna
l.4oan and Invl -iiiiult' Six icty.'i rid ay eori l Loaii anid

L'ondoni Taad Tust oîpaDmionSaivînga
.11nd Irive',tiiii-l t ie ty, 1Iuron1 ild VA V o Aiî îd SatVIIng

Compny, uîîdîî L a ad SaîgComlpariy of Caniada,
London andiW't'n'rs~ uîay(îîc) Ontarjo)
Loani and Deetr oîpn epeLoanl anId ang

Cororaion Nîiga,î .îI',Niaigilra FaliiBuilding, Sîv~
ilnxs andf luaîî1 A','suî . i,îin Usî ý a ( lntari, lioali .and
S.LnIlî< ' Cînîpi . oîta a hoine Bildingy ilid Saving',-
Asso< lation. 0wviSuî wisoulid Loanil .1rnd Svî

'manGreyý aLnt iii ir, 1,uai Cornipany,
Pe ter1bnOo' Plteriir'i Workingreîî's Buildinig and Saiv

uîigs Sui)(eqty, Cionîrlt iî[ , Loani and savîng'; ComIpainy
[ .oroNnto Savilng'aîdLu(tnpî> Priroli;- (Cri)wni sav-

ings and( .. o N1141, uî op Idlnd Lo.in ianid

IlnKs Comfpi0ny. 1-l,înîtoîî Lo.r aîîd( Illvsinmt Cmay
Strtfod $ît'hMrîal LO>an Cuonîpanylý of1 tntarsio. t.

Ih iis Sour lrn l 1. a i 'j ild S'.îV 111 L ( i,11 anIly.
Toroî(noU 1 ltrîîî,î Il t i 1111.1 hua il s d 1Il ivg"t ti([l Coni-

a~.n lý ili ilt 'i '' l' l .L 1_ L uded anI N atîuîîal 1 lve'tmiclt
C1UIlpaIlny ~lîiîed>(i) L'anidiailî 1 4 rkbi'ck lnIv9*sm11'[11 ind

lion, Coloil L 11VIî"t Inuiî l aî l ~ n 1 C1un tl 11 1ipa I )mîîî1 11Ilî
I'rmaîîeîîii t (itoa ( Olnî l1ilp )v L 1,. s, , iecnur ilî iec ti, C or
!)O ii of Canaida,.ll Ipf rîtîl 1 ivaîî sud (îetnn Compar>iti>
,f Can)(aa, Irnporî'ral Trusts , Coipan\ oh CanIada, L and Se-
ti rIty CninpanyIi I.î<l alid C.1la loaa andIAec

Niman III îîd> iN in.i îi l''ritipn Lirnited),
NutIrOii'd111c ilîesn'xCuîpn cioimite>,

ut Canada (ijLiid, Srîîs îîa and Manlitobil Land
opay (Liiitid), Standard Loan ul pay Sunl and

ll«atîîîlig ili '>ing 0nLai 1îan tUtilo, Toronito

T'rusts and Guaranîce14- Conîpjari Limte> Union Trust
ConpayLinitd, 'Titi.. andI Truti' Company111, Canada-1i Izi

veîetCorpotrton.
lkervillv- \\ 1lkervillt ' and lori Bilinig Comnpany

[,Lîmitcd), Wncj'ulti<wk Cxixfad Permianent L oin' ni lic Sav-

QUfflO.-Mlonîrit.l('edit FOnier[U F"ranICO.Catiadiefl,
\10ntr17a- Loanl and I Mortgaigc C'oriipany, Royal Trust Corn-

payTus at Lnî ornjany- of Cainada. ' uebe)(c--Que-
bec Pe(rmanoni,,rt Buiilig SoitSociété dc Préti, et Place-
mnts &c Québec.

Nova 800tI.-Hlalifiix AcdaLoan Corporation, East-
Prn CanadaIi Saving's ;nd Luatn Comlpan)y (Lmtd Eastern
Trust ýcofmp;ay Nova.i Scotia sa1vîngs,' Loani and Building
Society.

MalOa-inpg-(.riat Wesý,t Plermanenvrt Loan
Company, Standard Trst omayWstern Trust Corn-
pany, Commnerc-ial Loan and TFrust Company, En'pirr Loan,
Company, Northi"rn Mortgag ICompay of Canaida, North
of Scotland Canadiani Mlortigg Comipiny, ,imited.

Saskatohewmfl-R('ginai--Saskatchewan Mortg;igc, Cor -
poration, Sterling Trusts Corporattio)n.

British COIUMbla-\Vancouver-Biritis.h Coîlumbia Per-
manrent Loan Comul)any, Dominion Trust Cosnpaa'.y, Limnited.

The namne of the Stratford Building andI Savîngs Society
was changed ta the Canada Inivestmnrt Corporatiion, andI the
head office was chanlgeýd f romi Stratford to Toronto. The
Netherlands Ame-rrian Land Comnpany has ceased to do busi-

'ness in Canada, as is generally knoýî,n. The Agricultural
Savingzs and Loan 'CorwpanY wvas amialgamateid with the On-
tario Loan and D-ebeiùture CoImPanY in' Novembe-r, 1911.

Cluiing tsecompanies according lu the provi
;n ii( hic thec hcad offices are situated, the interesting; re
4hom In l c the acompilanyi.ng tables are obtained. The sey4

seývcn huilding societies, boan and trust companies have
"crîbed (capital of $8994,000,00, of. which $41,000,000 is

pai, atI î8,oooois paid on capital stock not fully1
0f the suiscribud capitai stock, Ontario companrici reprt

$~6,oouc;Quebec, $23,ooo,ooo; and Manitoba, $,3,
uOO Th' agreaîerescrve, fund of these comparlie

$2~,oooO.Th,- liablilities to stockholders amouants to i
oooo, 1tatrio bcing respionsible for $65u,ooo,ooo. Dep

total *3,0,0,the old province having $31,00o,00o of
si 1. ilt debeniture accolant rnay be briefiy classifiek

follows',:

Pebi-nturesi payable in Canada.....$23, 618 ,0c
Debntreselewhre................72,i55,C

l)eentrestok................... 3,978 ,oîic

Liiiiesý to the public amnount to $294,000,000 am~
rai liabuhîties to $,3So,ooo,owo. Thus the liabilities 01
tumpîl ;iei, ccrnay lx' divided as follows:-

ialtesto stockholders .......... $ 95,168.4oi
Liabilîties, to the, public.............. 2,r4,533,497

Total Iiiabilities..... «.............3>7O,8

10W the Assois are DIvIded.
Asiilar classificatioun of assets shows that nio Iss
$222OOoo.vorth of ther seveflty-seven companies' cu

1oansi are ()rreio reali estate, Ontario co'ntributing 1
thani hiaif the, total. Loans secured on city-, village

sehol ecuitisand( lban comparries' debeintures are
parîivly inalaggreginig for the sevenlty'-even

pie'rii, less than r ,oou Loans tu shareholders or,
stock irt, dlightl\ beIw$ioooo Those otlwriýis4, b

1-d ilnîounit to $prxmtl 23,000,000, the total of cul~
boan', bring 84,0,0.Tht propcrty lowned by, the.

IIafit-ý induludes small amiounts of Dominion antI provi.
seuiisanti about 81,50,000 eotach of îown secuirities, Sc
ecrieand boan copne'debentures. County Or-

secritieý lre. hel(i ta the, extent of $6,oo,OS. Cash in b
conrinu" mrethan $î.o. Ooffice pruImises, $Si

oooý; and other- p)ropelrty, $îi i ,ooo,ooo. The total pro1
owneld j' i4iooo0 The ;tssets of the companies
therefOrt., be sufmlliriz(i( a15 follows:

Current boans...................... $248> i64,26c
P'rope>trt% owned...................41,5 3 7 , 7 2 â

Total se'...............8970,1

Laans and DepspitS.
The amouctnt loaned by the seventy-seven compax'.ies;

înig i, iiws $53,816,000, while $52, 8 17,000, was rece
froni birowers tIuring the year. Deposits agg-rega

~ 66,88,ooo wrv r-ce-ived, Ontario takîîng *58,000,,0;
65,oooo asrepaid 10o depositors. The amount borr,

for învetmeiint p)urp)os.es aggregated $8i,ooo,oo)o andI rtet
panlits isueid $2.3,000,000 worth of debentures. At the ý
timet-, they repatid debentures, approxîmating $12,000
The sevenity-seven comipanries, have debentures amountixi
$i3,668,000, which will mature within one year. The esti

rd value of the( real estate they have under mnortg,, 4

Stniking testixnony to the prosperity of th4t count,
sven in certain figures relaitinig to miortgages. Wýhile"
valuev of rea,1 estate under morigage was $39i ,00O0ooc
amount of niortgages payable by instaîrnents is $66,oIc0
andI the( amrount investd- andI ,cured by mortgage deeit

$îî oooo;compulsorv proce-edings were taken crn
year On 0i11v 367 miortgages, involving $617,482. Thic q.panlies tIeciared dîvidends ig)eigatingZ $4,206, 103.

Money Plaoed In the Wst.
Although the home of the niajority of the 1builil

cieties, baýin and trust companies, with Dominion char
is in Ontario, a very largie portion of their funds is in,,
in the Western provinces.

The arnount of mnoney invested- by these tre
arid fire insurance companies in monîgage eans in All
for instance, at the begi.nring of, thirs year was *3,1

f Contiued on Page 7i3.)
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Liabilities, Assets, and Miscellaneous Statement, by Provinces, of the
Building Societies, Loan and Trust Companies, for the Year 1911

LIABILITIES

Psovaac

Ontario.
Quebec
Nova Scotia

Rani toba.,ý
Ss&ilatcheuan.

Itr4tinh Columbia..

.....o ...... i

S Capital
as , ~ Stock

EE Saibscribed

56 S&W0918 ý6 66
6 23,344,799 76
4 l,600M000 G
7 13.03.23 26
2 1,,SU59 Go

q 2 j3.863,8W00 

Toa.. 77 99.683.69968

FIa

O88tario .- 56
Qoerbee , 6 .......
»Nova Scotia...........4

,Mntb 7
SAskatchrwan. , . ..- . 2

Ttl 77

Deposits

Il cts.
31,21,619 41

426.091 09
2t;1,720 93

862510

1,0,306

33,742,512 59

Capital
Stock fuîly

paid up

cts
34.90,315 63
2,000l(90 O

880,O
é,.6.7 i3

111. 30000O
1.028,400 00

41,552,849 34

Debenturea
payable

in Canada

e t%.
22,0»28042

1111-000 00
l,12049 26
147.500 GO

1491, 00 

23,818,29 68

Amount paid
on Capital1 Accumul t_

Stoc2
nt fully îng Stock
paid up

* t%. $ t.;.
7.400.431 62 394,501 15

6557354......
250.i000 o 882.45 82

2.7-71.,416 41 2,54 081
112,48i4 no 217A17652

L.171.7"8 60 6%6,405 12

18,241,864 17 2,213,S84 69

Debenturea Debenture

elsewhere Stc

Set* ctg.
33l.841.858# I0 1,2671640 13
35.412.4468 24......

M30,669 75
2,40, 1 q8 75 2,711 ,351 1

72A155AII 34 M991 M3

R.;r I>,ividends P rofits on
Fond ve drclared and Aecumulat-

Fud unpaid ing Stoc.k

2.278.94-4 21

on 1epositq,
Dcbenîures

1.3'>' 756i G0 6853 55
73,105 62 - ..
"1.318 75 .

244,W36 63 10.478 8M
2,780l 60 ....

67,M88 23 73,067 96

1,784,483 83 154,084 39

Owing
tu Btanks

ture Stock

S t.s 1 - CIs.
87.8F3'2 70 1.418.U13 62

103.49q on 160, 156 12

353437 73,912 Il

8, 28

Other

94 A49,889 69
52,975 019 74
M0048.056 44

10,645.6-57 22
15,715 72

412,M46 27

839,76880 1.652.301 91 1158.845.882 GO

Conti ngent
I'uud ,and Liabilities
unaupr- tu
priat d 1 Stockholders
Profits

11k ets.
1.64K9819 45
1.027,834 99

66.691 00
44,1115 83

8,053 0>4

2,958,018 81

Liabilities
ta, the Public

$cts.
174,964,954 57
89,187.689 19
11,568,930 Ki
IM,90.218 71

15715 712
2.3W6,018 61

M9.533,497 63

65,435,748 I
14,607,873 S1
2,M40.074 28
8,S9.e37 64

303.804 la
4,125L752 41

95,168,498 91

Total

Set@.
240.400,703 48
103,795»52 78
13,9",Ss0 il
24.499.45 M

519,519 M
&&557,771 92

M19,701,9801 54

Nova Scotla .. l4
Maiptoba, .:..., 7

.atxcltaZl.2
Ie1s9rhColumbia >.

Total.... 77

1,qvàkScella

ititiib Columbia ..

.Total....

ASSETS

A Current Lns securd on

RoIlsaeCountyor ToNvnship, ý'Sehool
ca sae1 City Ton SectionSecurîties or Villa.ge ecrts

Securities Scrt~

S ct, S ts 8I S Cta. il -t;
I44.596.,1434 '2S 852,500 8U,.710 41 130.000 GO

.3..1.,.5.4......................

17,109.96h M2
M5,9 84.......... ......

4,021.0,59 07

M2,38>5,634 42 852,505 Go M6.71 0 41 30,000 Go

Township.

'Ir V ilag
Scuritits

.r i .
12.3316

1 1 Office
1School Loan. 1.

7
urnit're

Scin Compaes ad
Securities Debentures, îtan

S cI. S oi. $ cts.
1. 174,6Z7 86 1.0598 o 32TZ04,3 43

818,59 3s 482.784 23 '20.424 34
.~3,4000Go
.24.762z2

1.9,2341.5=2473 23 15087

Loan
Campin v,
Debentures

202.120 48

202,12 48

Lo1., Otherwise Total
taShac. 1 eue

baaeaon
the.r Stock

14.74:1 1 t 7.751i,67-2 996.1049
8,57 4 . . 3o73,476 lif

10,605l 53 (70108 of 23.83073 58

37,29 8 83.28 90 4.888.548 86

93,936 s4 '2923322 24s, 164.26A07

6 Plropert-y owned

Cash Cash Office
on hmnd in Itanka, Premis

S ct. S cta. $ t%,
411 9'24 33 9.299.6881 27 3,A"0,571 M5

2,477 5I 1,077.323!' 81 810,140 68
3,512 ("l 5 27q", 97 107-O0 Go

G83,39q7 25 202997 1 97.117 98
T10 W 4,847 5* .

64,917 8(9 1:13.73 1 124 367,249,28

8646.549 e-3 1,6.8 951,0949

ft Property owned

Dominiol,
Securit;'S

S ta

172883

Retathld Property

for Sale

*cts. Scita.
1,631,761 16 61,5N8,849 Il

3,469 21 38,557,245 69
MM78 07: 10,618.058 67

9.641 27 el3559 08
« i. 84,6l44 36

,38 84 775,542 68

I1,M,2972 55 111 .587.q989 59

1 Provincial CItye
iSecurities Securities

S ts. I t«,
499.MA108 6 5,151,212 54
184.459 89 082,515 76

2590G 6.977 16

.294.525 a

677.36 *2 6,M85,230 49

Total
Property
owned

668,777 77
90,393 45

1.669.222 16

141,537,728 47

Total Aset

240.400.705 48

10, 795,ffl 76
13,e2,00 il
24.499,456 U

519.519 aS
8,657,771 M

38.701,988 84

MISCELLANEOUS STATEMENT

- ~ Total
O Dividende &on Amount Amounte Amound cit Am D~Iebentures Debentures Debentures amounit of

POInsdeclared Iua..dduring frecelvedo fr epoqitd reoi ta0 borrowed for issued by the repaid by the of the Com- Intereat
- rmborwjfolDeon. eoîtr uroeo Companîes Companies panles whlch palet and

du1 n thth year theuin ors thren dur investirent during during wîil mature accrue4
z theea thayes ththeyethn1 ea urn

_____________ - - - - ________the year

cts. i cta, Il cts. 8 et$. Il et$. cs . IltS, $ et, t. e t%. s tcil.
Onai5......6 2,97Z124. ý,49968 1Mf 93 8.44368.358 94518.8316,36flJWI92.793 20 10,030.848 72 10.490,270 26 3,943,«8 28

ql .6 540 Ill7 70 12,7M5,573 49 6,065.56941 3506 422,725 25 I10,86, 126 44 5,216,055 60 744.887 63 1.96.795 93 1.367,.82856

J0anitoJa .. ........... 7 458,134 25 4708,827 98 2,871,731 88 3.828,75I 0O 3.411,6M9 fil 5762-,367 68 794,025 36 698784 92 776,032 45 700.2v 18
Saskatche.wan ... :2 s,"79 45 255,769 44 30.51748.......................................
£d.9,bhColumbia .... 2 158,28 26 1,88,S6 87 1,594.572 26 40,51 71 3,856,959 41 177,0000GO 161,308 Go 4,833.......

TaSol..... 77 77 G,6,O0 738,2484 3iÎÏ7.54 2 16 251,495 16.155 810Î5 --- 48.5 58 35,2 75 4529 1
Total.... ~ ~ ~ ~ - 77- 4,Î,5 1 388244 5.1,8 26,8.2 4 612A48 12 81,522,474 16 23-344,731 77 111,874,218 35 13,6M8255 15 655418I

secured by
Mortgage

Deeds

Number of
Mortgages

uapon which
compulsory
proceedings
have been

taken durant
the past year

279
37
W0

41

367

Aggregate
Amount of

Mortgages on
which compai.
sory proceed-
ingg have beeni
taken durlng

the year

452,232 45
Z6249566

44,414 71

617,482 56

Amoulit
Value of charge-
Mortga 'd able
ProptrtY against
helid foir such

sale. ProprtY

21.798 18
34,434 08
2.~7.1 44

610.962 30

450.38820

29' 28207

9,318 84

:â&5.21 44

SValue of

on Mortlaes
and ether
Securitics

169.%07.194 a
50,789.947 49
13,726,96 52
7.184,410 77

429.126 48
5.2e2 774 76

247,379.425 84
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LONDON'S OCTOBER STOCK PÂNIC

Vivid Word Picture of Last Month's Excitement -

Ca'nadian Pacifles Wcre SaçrMlced Witb Other
Stock-"À Scene of Financial Slaughter"

By W. R. Lawson.

(Mr, Lawson, one of the most notable, practical,
and critical finiancial wrtris equally weIl. known
on both sides of the Atlantic. Ris sketch of the
London stock e-xchaige panic last mnonth will prove
uniusually intercstinig to fallowers of Canadian and
otheur sto(ks. dt Monetary \ e.
The mnost important a-, well as the most unlucky event

of the financial year ta date in London %vas thc October
war seare. Up to the timev Of its autbreak business bail
been on the whole unusually good. In f act. it hAd been
loo goad ta be, kupt Upi. A score or more of bull camPaigns
bad been running abreas,ot of themi of a new% and
rather dubious sort. Small cliques of ambitiaus operators
took hold Of certain oýut-of-the-vway stocks or shrsand
ran thern up by shecr force of buying. Strangr stili,
wheil thcy hald got thern they did not. as bull cliques
usually de, attenipt ta) taker thecir profit._ Either they lacke,(d
up th e suiff and financedlý( it mysteriously, or they manuifac-
tureýd and issued 11-v securities in, its place. Whichever
plan Wa's aIdopted it hall the eiffct of campletely mysti-

yiRthe. public and leaving a trait of suspicion behind it.
80o Not'iriotis Examples.

The most notorious cases, of this, sort w&-re Londu;n
(enrail Omn11ibu', , Union CasIe Mil, and ConsolidatedI
Cernent. During the yetr thvse shares weire subjecd to
a course (if ballooning lms without prec-edent ini Capel
Court. There was also th,, still mar, notorious case of th(.
MaI-rcOni boomn. It has produced not mecrcly flnanc-ial but
political --adal.,o i0 u<h so that the flouse! af Commaons
has appointed a Comiittee of Investigation ta sit on it.

Ap.irt flrin these apt-n and abviolus Manipulations mare
ilhan the usuil amiount of artificial bulling was catrried on
during the carlier part of the yea1r. Wheni the war crisis;
broke out the Stock Exchiange wais consequently ini a very'
mlixed and amrbiguous position. WVhile most of the, regular
markets wvrre )ri a souind and hecalthy footing, the, specu-
littive freaks above irfrred ta were stili disturbhing th4,
rminda, of prudent people.

Onr the, whole, th(, flouse was not badly prepared for
trouble. It neyev(r loakq far ahvad, and did art take the
Balkan crisis srulyuntil the diplomnati<ts tesle
began to show signs of nervousnes. It was not, i» fact,
un-til war had- beeni ;ctulally deciarecd hy Monteniegro that
the firalt real alarm broke out.
War and the. Stock Mark@t.

'l'i', riinr war scare lasted about a fortnight.
Alter sveral days a(f diplomnatic tension Monitene(gro pre-
Cipiterd the, crisis by aj sudden invasion of Turkish terri-
tory. Se4 far nothing seriaius had happen-ed in the stock
mairkets, Neither the Continental Bourses no>r aur ow»
Stock Ecaeshaïd show» mnuch alarmr. The oaly secu-
rities that had sifcfred( even a moderate relapse werc those
direc(tly conncted withl the sçat of war. Th(, umai;king tUp"
pinces On th(, olth October showed thait dteclines; had takenýr
place il rouind durinig the prvcedingý fortnighit; but, conl-
sidriing the circumsýtances, few of them were heavy, while
the fart of their beiag so, widely distributed wvas a favorable
rather than an unfavoirable, sign. It indicated that sail was
being taken in in all directions and preparatian madle for
squalls. In the foreigu market the lasses of the fortnight
manged f rom small fractions up ta seven or eight points,
the latter being in Bulgarian, Greek and Mo)nteniegrin
stocks.

Frtday Was Pay Day.
Friday, Octaber i îth, was pay day, and alreaidy un-

easiness haid begun ta show ituelf, No important chequies
were rretmnvi. ho)wever. It was Wall Street rather than
Capel Court that first lost its head. It began scare-selling
in the street on Friday night, and its closing prices fright-
eaed dealers here on the Saturday morning. Canadian
Paéics had taken a plunge of ten points, Jersey Centrais
had dane the sanie. but they do ont mnatter very much to
US. i#Soosey were down fully four points, and aIl along the
list there were draps of 2 tO 2,e.

Was a complots DmOrailRUtifl.
1Ta camplete the, debacle Paris had closed badly the

night before, thaugh not ta such a sensatianal extent as
Wall Street. Rents had fallen 70 centimes, ýeqtiivalent
t<i threp-quarters per cet,t in Cçnsols. Bank stocks were

don 3, and in one case 37 fra. Suez Canal shares,
owndoubtlesq. ta their proximitY ta the seqt of war, were

particularly weak, and lost 05 francs. Russian industials,
~whc have b<een a special1 craze. of the Paris Bourse for

more~~ y hn ear past. becanig , cor-pletelv demoralized.

Compared with thern, Kaffir shares bore the strain weU,
their losses ranging fiom four ta te» francs.

A more dîsmal morning than Saturday, October 2h
when the final paiÎc broke loase, can hardly be imnagined
The dense fog which prevailed outside was in grîi harmoiny
with the gloorn which overspread every market in th
House. Every weak joint in the whole f abric of speculatjon
seemed to give way ait once. While Canadian Pacific, Union5
Pacific, Steels and! Amnalgamated Coppers were beinig sac-
rificed in the Amneriçan corner, Rio Tintes wcre being
banged down -in the foreign market and De Beers ini the,
Kaffir circus. For two or three heurs the House was a sccnt,
of financial slaughter. Evert the markets like home rail-
ways, which had no particularly weak joint, could not
resist the universal depression. The passiveness of the,
scare was very notable. There was very lîttleý bear selling;

W. R. Lawson.

on tht, contrary, the bears had sense enough ta seize such
a good apportunity of closing and talcing the, profits. in-.
stead of iggraivaiting tht, p)anie, they, in fact, hclped te
keep it in check.

Lowost Depths of Dopreson.
The lowest depths of dcprcseoau were reached about

niid-day, when Canadian Paciýifics were deait in as low as
264. They had bec» made up threc days before at 281 and
on September 25th they were carried over at Int4
l ittle mare than a fortniight fully twenty-one points had
thus beeni knocý)ked off thern, which, by a curîi coincj..
dence, was the exact value of the rights on the new issue
of stock aninouanced( at tht, recent annual meceting. This
was the record slump i» the American market, and the, only
parallels to it in ather markets were Rie Tintas andj D-)
Beers. The former dropped from, 1,883 ta 1,770 francs, a,
faîl of 11-3 francs,, or fully 6 per cent., in the cours, of
a few hours. De Beurs opened at 488 and closed at 46,
francs, a lOss Of 27 francs in the day. 'In Lando» thest,
twvo shares alsa fared very badly. On September .3oth Rio
Tintes were "maide up" at 84ý6, and during the mid-.
Qctober acaunt -th bc rst stage of the scare-they lost
6Y4. In Saturday« 's fog they opcnied at 73, and very speedîjy
dropped ta 71. Subsequently in the street they were sai4
ta .have beenr donc at 7o. Thus the war scare cast them 15
points, or about 17,4 per cent. of their value at the, end
of September. _________

TORONTOIS ciYIO INSURANce<

Toronto will ask for lower rates of insurance on t
buildings. A committe consisting of Centroller Maguire
and Aldermnen May and O'Neill has bec»n appoirited teap
proach the underwriters and attempt to grt lower raites.

"cMany of our buildings, c whiich the highest rates~ ar
charged, are in the congested district, mh<cb is scrved by the
high-pressure sYstemi," said Caîrtroller Maguire. "We $1i0uld
get the benefit of the lower rates for this sYStem ju.st the
sane as manufacturiers 4o.Yi

A letter frin city treasurer CoadAû was read, in which h,
said thae the amaount of insurance proposed was$3612
on an estimated value Of $7k,6),7 the, proportion» of inur-
ace ta value varying on the different buildings codn

to the nature of the risk. Feor the past thrtce years the rýk
has been 2. Io pcer cent., and it will not be biglier than ha
f>or the Cornixg tire~ years, wi:th tht, po~ssiIility of a ht
redlctionf.



CANADIAN BANKS IN LONDON

Six of Them Have Branches Overseas -Banking

Accounts of the United Kingdom

Six Caainbatiks have offices in London. They are
the Bik of M.\ontreýal, Canadian Banik of Commerce, Bank
of British North Arnerica, Dominion B3ank, Royal Banik of
C7anada, anid Union Banik of Canada. The growing number
of our banking institutions with branches in the xvorld's
c apital, partl\y accounts for the compilation. in the latest
mnteresting banking supplemetit of the London Econoist,
of the acopnigtable, together with the following
comments:

Notes of Banklng Hlstory.

"~The batik deposits of Canada grew from 41 per cent.
o! total liabilities in t8go to 5254 per cent. in î<>oo, and in
the flext ten yCaIs theY rose to 72¼4 per cent., the slow rate
of growth ini the first ten ycars being due to the land slump
in î8<>2, tise effects of which, together with the world wide
depression, retarded the developmnent of Canada. The
effecis of the- Amrircan crisis may bie traced in the check
to the growth of discounts and advances in î<>o8 and 1909),

and one of ite supports of the Wall Street boom of '90<>

was the hugze amount of 11money ait call" of the Canadian
batiks in that year. Canada's activity in the last three years,
however, has required all thse assistance possible. Money
ati cal1 ha5 beeni wîtbdrawn from Wall Street, and has gone
into discounts and advances, and to some extent into in-
vestmeflts.

D)ealing with the balance sheets of the batiks of Eng-
land and Wales for the end of June, 1912, and of the Scotch
and Irish batiks for the latest complete years, our contems
poraryý notes that the past yea-r no a-malgama-tions have
beCn aLrrantged( anonig Fng1ish joint stock banks, and there
;kre still 44 of thei. 'Their capital hiis iretased by £25,000,
owing to the new\ issue bNv the London and South-Western'
and a further increase will be appa,ýrent when the Deceniber
balance shtist are summanirizeýd, owing to the London and
Provincial issue made since he- clse of the half-year. Re-
serve funids are dowvn byJ C725,"oo, as; compared with the
figures of the p)reviotls year. which show an improvement
of £34,no0 in comitarison w\ith the Decemnber totals, Those
batiks whichi nade Up yarl a(counts to the ecid of June
al] had to face hecavy depreciation in their Consols, but
those who had already written thens down at the end of
December were not in that Position. Further depreciation
,will pnssibly, have to bie met at the end of this year, but
ils tm<-)unt will, it is, tu bie hoped, bie small enough to bet
met iv apnr<oPriatinnf fromn Profits without encroacbîng uapon

poking Capital and Reservie.
The following statemeint shows

alklng capital and reserves of the
ding thse Bank of 'England, whose

glis;h joint stock-
ýapital .............
~glish joint s toc k-
Res5,rve5;............
zlish private (capital
ind reserves>........
otland-Capital-..
ritland-Reseeî4s

ýland-Re5ervcs.

tii p isotian af tue
u

47,614,400 47

33,366,500 32

3,533,000
9,241,100
8,319),300
7,30I9,200
4,171,000

113.554,500

Outrent and Deposit Accounts.
Jn ,1ýof J uneLdh 30%of mc or Ic

1911, Labi-191 ' Lahs Dec. orc.
Bank f Enlan ~lities li12 sl,

Banko Engand.., .. 1;1 112,500> 57»2 66,736,40)0 59.4 +- 3 643.900 +5.8
Olcr English joint -.tock. 7.3 857.000 85.2 752.4Y2,200) 85.3 ,t 18,644»0(8 4258
P r:,%,v te .... 2i.6;-7 448> 84.2 27.I33.000 N4.5 + 4821500 41.9

SctId .. i0,63tOOO 77.5 112.20800 77.5 + 5,575,600 +5.2
ln,.t.................6,120 77.0 67,5m0. 1 K) 77 6 + 2,087 00 +35

If-1, of Man & Channel lîns 107,0 M).1 I,004.210l M).8 + 27,20 +2

80655,70 811 l027,87.'0'~'< 40,511,700> +3.1

The deposits of the Batik of England at the end of June
were extraordîinarily large tiearly f6 7,ooo,oo-owing* to
the size oif the Governmet balancs otn accourat of the un-
distributed surplus revenîue. Otslv onc e before have the
Batik of England deposits at the end of June been in excess
of the above figure, and tîsat wvas in igio, whCn the post-
ponement of the Budget caused the revenue collections t0
be made at a later, date, when the batik reserves at the saine
tarte were incrcasîng in preparation for the usual ,îutuniti
drain. Once again the Irish batiks show a higha percentage
of increase in their deposits, indicating that Ireland is bie-
comîng more thrifty.

Tabulation of Assiste.
The assets held by the batiks against their deposits

exhibit movements in the same direction as were shown in
our figures last May, and relatin.g t0 the calendar year 191 t.

These changes are towards higher cash and short money
reserves, in keeping with the heavier liabilities on deposits,
and larger discounts and advances owing to the greater
requirements of trade, commerce, and finance, with the
result that investments have suffered in order toi provide
funds. The movement oif assets is shown in the tables
below:
Cash In Hand at BRAk of Englbnd and Money at Gall and

Short Notice.
.lone 30, % et June si, % of lot, or lot. or

1911 Assots 1912 Assets - e, Dec

Blank of ltngîsnd.......40.437,.900 37.9 41,08WSOI0 36.1 + 646,000 + 1.6
Other English joint-stock

bankse..ý........ .. 0694.200 23.0 W8,.464,610 23.6 + 1,875 400 4+0 9
Privait Banks.....--........6,37,900 21).5 6.79.500,À) 21.0 + 812,64X0 +14.8
Scotch batiks. ............-- 25359-,000 18.6 q0,129.2ffl 20.7 «+4,530,200+17.7
Irish baoks .......-.......... 14131,SO0 16,7 13,679,00M 1!;.6 -45,2,500 - 3.2
Isle of Man &Channel Islands_ 173,700 Il,.1 187."0 13?.8 4 42 8.2

293,3i74.100 23.9 0,3.0023.8 -t6,9.25,900l + Ï.4

lnvestmonts.
JuneSO, %of June3O. %of loc.or lnc.er

1911 Assets 1912 Aqsets Dc nec.

Bal o tnlnd.......3.,421,300l 30.4 32,4M5700 27.6- 987,600 -..
Other n1lhjoint-stock

hank . .............. 3,8,0 15-8 138,450.8111 14.9 -2836.20 -2.1
Private hanks... -........... 802602. 7,905,000 24.6 - 1198,700 -28
Scotch hanks....... .. 3,0,0 423.4.0 21.4 + 636ý.l00 +1.0
Ir<sh b:tnks........2,969 2N.2 24556029,1 + 557,700 +2.3
Isleof Man &ChaninelsIld% 41;104 3;4,5 435R-0,700) 3123 - 240 -5.4

235,571.400 19 .'. 232,727,800 18.4-28360-.

Dîscounts and Advances.
nited Kingdom, ex- Junc 3j, % of Jonc 30, % of lt. or n.o

ipital is £14,553,ooo 1911 Assets 19812 Assets Dec.

1912, Inc. or dec. , a nk of Bngland->.... 36-3557W 32.2 40,275900 US. + S.3.2200 + 10-8
Other Bnglish î0lflt-stotk

££batiks............... -476,354.10 55, 491,418.700 55.5 + 15,08,6w + &Z
Private batiks a........... 158Z2.60() 50.5 1.206ý(,200 50.7 + 473.600 + 3.0
Scotch batiks.. ............ 70663.fl500) 51.3 71,,e59-ffl 49.3 +1 895,800+ 1.3

,370,00 24,600 Irish banks..-ý.......... 45.812300 54,0 47,633,600 54.6 + 1,821,30- 4- 4.0
Isleof! Man& Channel Islands, 646.800_48.6 6.409 50.5 + 36m60+ 6.0

,641,500 - 725,000 645,635,000 52.6 66,0,0 2.8 +22,264,1W0 + 5.4

3,5 58,800
9,241,100
8.435,100
7,309,200
3,957,9S0

112,514,300 -1,040,200

Comparison is made with the figures of a year ago,
re thse decline in the English reserve funds. Thse drop
(243,600 ini the paid-up capital is due to the purchase
1he Stamford, Spalding, and Boston Bank by Barclays.
reases o! capital durîng the year have occurred ln the
! of the London and South-Western, Lloyds and the
ifax Equitable.

bfties to Ostamors.

Banik deposits usually exiîbit a slower rate of growth
ween January and June than between June and De-
tber, ~and a rational explanation for this is thse risc in
iey- rates in thse auturrin, which encourages thse increase
,noney placed on deposit with the batiks during that
e. At thse end of Uccember last the deposits of thse Eng-
. oint stock ban.ks were £748,600,ooo, and at thse end

June tbev liad -risen to £752,4o00., a rise of £4.200,
As conspared with this tinte last yiear, however, therýe

an increase of no less than Rti8,f6oo,ooo. The compati-
s for the year are shown 'below:

The ratio of cash and money at cail to deposits is o!
more importance than its ratio toi total liabilities, for
changes ini the amount of capital and reserves, which are
flot callable liabilities, may affect the amounit of total lia-
bilities, aithough their amount is flot of importance wheIm
considering the liquid position cf the batiks as a whole.
The movement of cash atid short money in relation te*
deposits is shown below:

Ratio of Cash and Short mot" ýto DepOSIts.
Jufle 30, June 3o, Inc. or

1911. 1912. dec. in
%% perctittige.

Batik of Etigland......64.2 61.,6 -2.0
Other English joint Stock 28.*2 27.8 --
Private........ ........... 24.2 25.0o + .
Scottish......- -............ 24.0 26.9 +2-Q
Irish ................. .... 21.6 20.3 - '-
Isle of Mati............... 16.5 17.2 +0.7

Thse cash item of twenty of the more itfpotaift Englisk
baniks is divided into cash actually inl hatsd and with thse
batik, and cash 'lent at caîl or shýort notice, malkig 'the
following analysis possible. Tflc. or dec.

1912. Amount. %

Cash ...... ..... 96,755,300 q8,028,100 + 1,272,800 + 1-j
Motiey at cati 8o,9)40,0> 8î850 21,70

Tot'l (2o batiks) 186,695,50 i86,946,600 +.1,251,100 +0O.7

ý Novecmber 9, 1912. THE MONETAILY TIM.ES
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Thus practically ail of the .iddîional lîquid reserves
of the banks is held ini the forti of cash in hand or at the
Bank of England.

In the same way discounts and advances mnay bc divided
as follows:

Int.. or dec.
1911. 1912. Ainount. %

Discounts 70,5199,000 72,120,800 + 1,520,900 2.2

Advances.....<354<) 274,373,400 +10,S(69,400 4.1

Tot'l (25 batiks) 314,103,9-1 346,494,200 +12,390,300 3.9

Lloyds, London City and Mlidlaiid, and London (2ounty and
Westmilnste-r togzether alrnost accourit for the big increase
in ade vancvs.

Our contemnparary conicludes with a summiiaried aLggrc-
gate balance sheet of tht'. bainks of tht' Unrited( Kingdomr,
including the Bank of England:

cap
Und~
Delc
Ac(
Not

itakl aind 1eere 131, 107,500

0511...........9965 75,70 1,<

rp.bilset......, 51,,o

Total.........,227,.3()4,50 ,

AeOto.

Cahin hand and
mo; tcil .cIý. -293,37C,100

fivtrn tts....2 35,57 1 300
DisÉ-oun1ts anîd ad-

vances......464,0
sund(1 rs ........ .. 5,0oo

Total.....273450

19)12.

130,067,300

4(
S1

26ý3

300

62

126()3

CANM

.1 capital ~Lof
Year Nu. l'J, and Lia. Notes

lirncha, Rieastyg bilittus#

î8go
î8~~
1900

1905
î~o6
1907

1908
1909
1910
1911
1912

4 75 6, 90o7 1 (o
4 81 i,358,6)0
4 Q5 (,69,1eK
4 254 0,541,500
4 .31 1 0.1 83,200
4 37 5 101,511,4o0
4 38l' 10, 5 31,4oo
4 421 1,6,0
5 5(90 1ý3,122,ý3C0

6762 15,6 52, 800
()923 17,952,700

31-3

16.2

14.4
14.9
13-3
12A1
12.6
12.9

L
1,t934,7t
i ,646,6c
2,448,9e
4,221,5Ct
4,807,4(
5,2601, 5(

5,107,5(
5,1231,8c
6,670,70
7,931 6A
8 ,766,4('

UNIFORMITY IN GANADIAN Di

A few- months ago there was held
of dfairy expe-rts ,'.nd officiils frim ail 1
Tht' mlieeting w icllerd hb- ther Ilono
Agriculture, for the' purpose of eýndeavc
uniformnitir in quality and characti-r of
butter that has beenl responsible for th)
daiirying. As poinîed out iby the Da
Comisýsionerr, who presided over thr ci)
corne rip in the- pradtice of dairying ne
ence of opinion mnay arise, so tsait il se
together frorn lime t0 lime- those in ch
andc tht' Chief instructors, in the. variou
mnethods and practices, in order to arni
as a body of dairy aidiisors, Thse eonf
during which limer many maïtterý of i
up and freely discus;sed. Somei of thes
lion of whey, factory refuse;g in relati
hogs, testinig and grading creain ;il cr
eries, whey butter, methods of payang
tories, and other subjects reflating tO th
and cheese. For the information of bul
iakers, and others interested in dair

printed a verbatim report of the proc(
ference. 'Copies mnay be procured iby aj
tions Branch of the' Departinent Of Ag

Inc. or dec.

1,040,200

NORTK-WEsTERN NATIONAL INSURANCE COMPANY
IN CANADA

The N;orth-Western National Insurance Company ci Mil-
waukece h;às aIpIointed Mr. Robert F. Massie, of TForontu,
as the nmanager fur Ontario. The company transacîs tire,
lîghtning ,iid tornado inksuraince. It lias cash aissets of $6,>-
21 5 ,128, made. up of a large number of good industrial, rail
road and municipal bonds,. cash, agents' balances, inireest
actcrucýd, boans on bonds and rnortgages and real estate. it,

ibitisarc as follow:--Casli capital, $i,000,o0u, ti
ed premiumn reserve required by law. ,97,o , .

flagration reserve, $soo,ooo; losses unadjusted, $>,9.4
taxes, accrued, 895,oc00; ail other claims againist tht' cor».
Pan'. , $38,876-39 ; net surplus, $ 1,506,757. tW-$

The dîrectors of the company o'.vu une-half o

stock and, therefore, have a large personial interest in the
success of tht, cornpany, which was organized in x869, In
1871 the' cornpanri ', net surplus was $19,764. On Jauuwary
Ist, 1912, il $a 1,506,757.

o,02, _r ->700 Mr. R. Worthington, raîlwaiy contractor, of Dublin, inter-
',087,400O + 30,511,700 viewed Mr. Borden at Ottawa this week in connection with

1,82,80 + 5664200 the movement in Ireland to mik-e Galway a transatlantic sea..
,3510 + 71,3m0 port, and to s;horten thie oenvoyage between Canada and

,207200 + 35812700 the old country. Mr. Worthington is arranging for thetre-
,207200+ 35812700 ception of the Canadian meeting of a committee appointed

at a Dublin meeting to present the advantages of the Gal-
1912. Inc. or dec. way route tol the government of the Dominion. The com-

£ £ mittce is composed of the Lord Mayor of Dublin, Wmn. Mur-
phy, president of the D)ublin Charnber of Commerce.,

,.300,n00 + 6,q27,9)00 Alderman Cotton, M.P.; \\'n. Hlewatt, chairman, of thse
e7273800 - 2,843,500 Dublin Ports and Docks Board; Major Cusack, chairman of

the Midland and Great Western Railway; P. J. Brady, M.P.,-
,8(9(,loo ? 22, 2 54, 000 john Nlooriey. J. P., C.V.O.; Richard Jones, J.P.;, R. J.
,280,100 + (),474,30- Kelly, B.L.; Win, Field, M.P.; Right Hon. Lord MacUon..

,207,200 + _35,812,700

%WIAN BANKS WITH OFFICES IN4 LONDON
Cash in

%aý f %of Hand, % of of Dîseounts %of Total
Lia- D.,opits Lia. Morkey at Lia. tnnt Lia. and Lîa- Asseta o,

biliticu btitaIe5 Cali and bilties biiles Advance bilttts Ltabtliti,
Short
Notice

ko 8.6 Q,182,400 41.3 .3,510),100 15.8 1,417,50o 6.4 17,123,600 77.1 2_'2,,30'.>

o 6-7 12,7404,600 51.9 (),708,00 27,5 1,707,300 7.0 15,704,000 64.2 24,44.3 ,3cw,
,1 8.o 17,584,600 52.6 4,567,Q-) 14.9 20,600 6) 23,488,000 77.0 30,544.2-<>

o7.2 40.706),000ý (X. 2 18,677,200 31.8 4,814,500 8.2 34,721,100 58.8 5,8,0
o7.4 44,44o,000k 68.8 18,810, 5 00 29.1 4,7 5 1,-00. 7.4 30,342200O 46-o 64,6»4,.2,x,

'o 7.2 51,612,000) 70.7 20,156,400 27.7 5,1y6(>,2!00 7.1 46,670,800 64.1 72,756,40o
Y) 7. 25,6,0 72.7 Zn,279,900x' 28.8 4,888,200- 6-g 44,642,000 63-0 70,61 -3,001-

c>6,2 42) 02, 100 76.0 -37,365,000 45-5 4,605,300- s.6 39,320,200 47.8 82,131,100
o6.7 8-3,600-,500 7-2,4 42,605,600 .39.5 9), 799).100D 9.1 54,2(6),400 50. 1 107,995,700
o6.5 96),535,500 72-.8 38,2 68, 10 30ýj.8 12,256,700 9.9 71,710,4S0 57.8 124,260,400
c>6.4 108,529.,4_5) 7834 44,475,400 35.1 11,161,5U0 8-1 79,911,300 57.6 138,576,0001

%IRY PRODUOTSI ffi ALOARY WANTS 'NATURAL CAS AS PUBLIC
UT1ILITY

it Ottawa a conference
arttts of the Dominion. Thtr possibilily of acqluiring natural gas as a public
talef. the Milnkts.r of utilitîy isý cxercisîng the minds of many promintent citizens of
îring to perpetuate the Calgary. Since the introduction of thse gas un a large Scale
Ca1nadian c.hrese and by the Canadian Western Comnpany, the coiîvenxeince of it,

e succesý.s of Canadian use in residences bas beeni bx'ought dloser t0 more people.
iry and Cold Storage Thcre is 'lo complaint thst ait 35 cents per thousand fee.t it
inference, many)% thingt, is too~ expensive whein properly used, but having in mmid
er wihich sligh'tc diffrr the înany wells scaîtered throughout Alberta where only a
ris desirable to) bring small portion is beitng used, or none at ail, tht question i,
arge of dairy schools, friely% asked why thse city should not have its own supply?
s provinces, to discus 'lrue. there is a welI within 'tht cîty limits piped int many
ire at somec agrrement houses and used extensively for lighting the Streets east o'
eri-ncr lasted two dlays thse Elhow River, but its de-pth, ý3,300 fect, and the diffiitlt<es
ruportance wre taken met withi when it was drilled, rather discouraged any fui-
e, were th(' pasteuriza- ther attempts just then. There is a pressure o>f 230 lbs.

on to tuberculosis in to tht square inch at this wvell. At Boxt Island the pressure
tamrl gathering creaim- is Soko lbs. But large inanufacturers, thougli they may, with
patrons of cheesv fac- thîs gas at prescrit prices, produce power ait a cost of undŽer
te production of butter 810 per horse-power pFr annumn, would be more readily in-.
tcerînakers and cheese- duced to. locale in this city if that Tate was reduce5d, a con-.
%yinz. there bas been cession that the present ooxnpainy is not.prepaired tu, iake.
edinigs of tufs con- Henice il is advocated ,that the city ask tht ratepayers to
r)plyiniz to the Publica- sanction an- expenditure of i oo,ooo on. the chance that a,
riculture, at Ottawa- sufficient quan'tity can he tapped ait a reasonable deptis,

The Northwestern National Jnsur"ni-e C-ompanv. of Mil-
ikee, Wis.. basý bt-en reiristered in Ontario to t,- nsact ire,
lado and hâil insurarnce. Mn. R. F.M siTrrt s
dtief agenrt for Ontario.

The Bank of Toronto has opened branches ait Assiniboia
and Lemberg, Sask.

The capital stock of the Canadian Sardine Company
Limited, has heurt increased from $î,ooo,ooo t0 $ i,6oo,ooo.
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SHIAWINIGAN COMPANY'S EARNINGS AND
SALES

Sharebolders May Authorize New Issue of Stock-Fine
Installation en St. Maurice River

Monctary Times Office,
Montreal, November 6th.

Thc tharcholders of the' Shaw.inigan Water and Power
Çompally areý to lie asked( to authorize the directors to issue
e50,o000o rei( ut tOc, peptuai consolidated debenture sitock
rit tire comip.tny, briginterest at the rate Of 4fr-/, per
ânnum. This issue, which %vill probably bie authorized at the
mneeting which is called for Decernber ioth, wîll bring the ito-

tal isu of suicl debenlture stock to $5,500,ooo. ht î_ not
rhoughit that thtc intvntion of the directors is to make the is-
s;ue at the presenit moment, but that they are simplv placirîg
themnselvvs in) a p>osition to make the issue wlien desirable.

It is on1y a frw mionths since the compaiti made an is-
sue of $îooooadditiunai-l common stock, bringing th, to-
tal issue 11p to $it,ooo,000>. 13y means of making the. ad-
ditional issue <,f commun stock, the company has platcd it
self in a pos-ition to make the issue of debentures spoken of
aàbove, Thcru i- a provision to the effect that the comparry
may only issue, debenture stock to the extent uf hait the
affnounit of common stock issued. The Shawinigan deben-
,ures are a chiarge on the companv's undertaking and are
securel by a deposit of the securities of the subsidiary coin
cern-, and arc econdary only to the first mortgage bonds,

Ewulngs are inoréatlng.
Thr gross earnings of the Shawinigan Water and Power

Company laqt year aimoýunted to $1,219,857, which, together
wçith the premium of $129,858 received on the sale of new
,tnck, peý(rmitted th(, payment of the dividend at the increas-
,d~ rate of 5,'/, and appropriations amounting t, somewhat
o>ver 1300,000. The amouint carried forward, however, as
surplus at the end of 1911 , was a littie less than *îo,ooo, su
that bad it nrot brenl f-or the premium received on1 new stock
issue and the balance of miore than $23,o00 brouglit forward
at thr beginining of the yeair, the Companiy would no doubt
have cut down on its app>lropriations. During the prescrit
year, the. earnings; have beni Îincreasing, and it is likeiv wiil
be at lfas;t $,o, to, *!35,000o greater than a year ago, Lt
will br. scen thait the new capital issues proposed are keep-
lng pare with increased carning power of the imniediate
futtur'e.

principal Oustomer'a Contrat.
Thv Montreal Light. Heat and Po'wer Company, witb

vhich thie Shawinigan Company works in close connection, is
ils largest cuýstomer, having now contracts amounting to
Al to 63,000 horse-power. This is ail for the City and island
of montreai. Tt is uniikelv that the Montreal Liglit, Heat
and Power Company is taking this entire qtiantitv as yet,
havlng only clrosedthe contract for the last 40,000 horst-
power of Ibis quantity in 191 t. The city of Three Rivers
ge.ts thie bulk of its current front the Shawinigan Company
'tiro. Altogether, the Company will develop about 175,000
horse-power, divided as follows.

.eda yrui oe................. .... 45,000 h.p.
Electrical development-

Ingtalled in first power bouse ......... 5,o
instalied in second power bouse ....... . 30,000 85,000 h.p.

Total power now deliverable ............... 30,00 b.p.
Three unit, to be installed in second power bouse 45,000t h.p.

Tonal hýorse-power alt the falîs...... ý- .... 175,ooo h.p.

Synicale Wlthdrawt FrOm Negotiations.
After succeeding in obtaininz a franchise for the supply

of vater to thie Parisb of St. Laurent, lying just West of
Mount Royal, thie Franco-Belgian Investment Comipany bas
withdrawn from negotiations with thie parish, and bas given
weUlfcation to this effect. Tht companry will now go before
the legisiature for its powers, it is claimed.

Tt would sem that tht Franco-Belgian Investment Comn-
pany went to thie Parisb in the first place to obtain exclusive
franchises for thie supply of water, lighting an.d Street cars.
Jt was g-ranted tht franchise for.tht siJkppiy of water uapon
the payment of a depMostif $26,000. Tt is claîmned that the
pa4s'h lias made various changes in the terms, and in ad-
ditin to, this thie companyv m'as notdesirous of posting such

4large sum of xp0nev for the single service..
Tt is not gennrally thought that thie parish could support

a tra.mwavs service within thie bordiers of -tht parish alone,
but that thie main~ profits front sucb an undertaking would bt
in maldnZ conniections with the cîty.. This service, however,
i. now pe-rformed by the Montreal Tramways Company..

PARLIAMENT AND TRANSPORTATION
INTERESTS

Activities at Ottawa and Quebec-Public Interested wn
Questions to be Brought Forward

Monietary Times Office,
Montreal, November 6th.

Thle street i, discussing thre generally accepted reports
that thrr îiii hx' minuc actïvity at Ottawa and Quebre dur-
ing the present >seSSis of par isînent, in connection with
transportationi qiuestions of much importance to Montreal.
The Canaiain Pa(cific Railway, it îs said, will br, if anything,
more alert thaxii usual owing te the feeling whiclh the coun-
try has dipaidin connection with its ilw stock issues.
The position, ,I)ptrently, is that tire company, may procced
with the issue uf the $6o,ooo,ooo stock approved by the
shareh'lolders at the Iast annual meeting at $175 per share,
:mdi that for this pur.pose it requîres no authority ont alreadY

P5S'dby it.

Question of Future issues.
As to future issues, however, there is some doubt. The

company recently made application for an increase of $6o,-
ooooo an.ddition to the above, and it is th-ought that the

malnagLeient w uuld like to bie assureci that this increase
woulùki 1w' granted. Tt seerns reasunably certain that the pro-
pi-al will bc oppostxl when it cornes befo)re parliament.
The ('ana,-dian Pacific Railway is represented at Ottawa, its
înte riest, bcing of such i wi nature that this could flot be

otewsparticularly during sessions. This year, it is
underloodi that the repre-senitation will bc larget- and the in-
terest, of the compatiy -;atcheýd with keennes,

The concern which will make Quebec its temporary head-
quarters il the Montreal Tramways Company, or the Mont-
real Tramways and Power Companty, the latter being the
holding company for the former, the Canadian Light and
Power Company, and 6ther ci)ncerns;. heTramways and
the c 'ity have brn at iac for years past, since the con-
trol of the oid Mntreal treo railwa\ chainged hands and
the Tramways Gompanly took control.
WIat May ne Dedlred.

Protestations are often heard on buth sides, the Tram-
ways, Company dcaîgthat it cannot get tnie city to take
action which will p)laceý it in a position tu gïve thie service
which the citi/1ens are- demanding, and thre city ciaiming that
the company will niot do what.it can tu give the service, This

,îruing iibc lx'' nttnuu, rd it would seen) that action
i. the' natter i, as 1fir ilwa as ever.

The cornîpany, it is suiii -c4, inav make an attempt dur-
ing thc presont Session at Quebter to go over the heads of
the city authorities andi to d(eatl direc t w îth the legisiature.
Apparently, the company desires a rencwal of its franchise,
though wbat features wili be demanded is a merc matter of
conjecture. Thei general idea is that it is desirous of ob-
taining something in the nature Of a blanket franchise to
cover the city a.nd island, and perhaps beyond.

The service has not been improving of late, uer cau it
imProve until more lines arc granted and more.cars arerun.
It ccrtainIv would secmn that the Company has askecj for the
strects to run its uines oni, and it would be diffictilt to state
just why these streets have never been granted. It now
looks as tbough a battîe royal between the compauy and the
city representatives WÎil take place at Quebec during the
present session.

î.

H OW A LADY INVESTOR
HAS MADE TWENTY-

FOUR HUNDRED PER CENT.
ON HER -CANADIAN AND
OTHER INVESTMENTS "' "

RELATED BY THE LADY

SEE THE ANN UAL îNUMBER OF THIE
MONETARY 'rIMEs. ORIDERS BEJNG
RECEIVED.- PIFTY CENTS PE-R Copy

N«oveniber ci, igi2»
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FINANCING TUSE 'NATION

Public Accounts of the. Pa.st Fiscal Vear-Record of
1 Recelpts, Expenditure and Deht

Receipts, Consolidated Fund..........-*-- 136,108,217
Expenditure, Coinsolidated, Fund ... 98,161,440

Surplus....................... .... * 37,946,77()
Charged to capital..................... 30,939,575

The above are the chief figures o! the public accounts of
Canada for the fiscal year () 11 - 12, just issued. The incarne
o! the. country, it will be noticed, reachied the large sumu of
$136,000,000. The outlays mnade and charged to capitail ac-
counit, in addition te the corisolidiated fundc expenditure- o!
$98,cxuo,ooo), were dividied as follows --

Railways ................. .......... *4230-8,474
Quebec Bridge ........................ 1,13778
CanlaIs. ....... ...................... 2,560,938
Public works.............. ........... 4,1 16,38 5

Total capital exedtr ............ $30,99V,,57 5

Mailway subsidies ta the aniount of $859,400 weýre Patid
on accounit of the !ollowing:-
Central Ontario Railway Company...............8i 826
St. Mary's and Wetr0ntario Railway Company . 365
Qucbec, Montreal & Southern Railway Company.,. 23,83 5
Canada & Gulf Teýrminal Railway Company -.... 65,240
Quebec and Lake- St. John Railway Company -- 27,520)
Canadian Paýcific Railwav Conîpany .............. 1o8,6o8
Atlantic, Qýuùbvc & We(stefrn Railway Comnpany .. 91,279

Algoia Cetral& huson Ciay Rîlway ompan 1 33,58i4
Canadian Northern QubeRaîlway Company .. 86,468
Thessalon & Noýrthrn Railway Comnpany ..... 6,112,
Kettle River Valley Rýailway Company....... .... 148,800
Qiiebe & Saguenay Railway Comrpanly.......0,
Vancouverr & Lutlulari Railwy Conpan 61,76o

Total railwvay subsidies.................859,400

PatYnts on Bounties.
The sum o! *538,530 wiIs paîd on accounit cf bounities

on the foaUowng-
Iron and steeýl.................* 166,750
Lead......... -................. 179,288
Binder twinr........................50,556
Crude petroleum..................... 141,935

Total bounties .......... *538,530

At the, close of the fiscal Year, the balance at the.
credît of the depositors, lu the, post office and Zovernment
savings banka amounted te $58,219,328, an increase Of $124,-
99(7 aàs compared with thi. balance held on Mardi 31St, 1911.
The withdrawals during the. year exceeded the deposits by
81,556,029, while $1,681,026 was added for interest accrued,
thus rnaling a net increase et $124,9W7.

lnves,ýtments on account of the sinking funds of the
varleus loans were tuade during the year to the anhount of
$13,156,456. Accordingly, the total of the investments at the.
crvdit o! the sinkling funds, whidî stood at $11,196,825 On1
March Itrt, 1iQîî, at the conclusion of the. fiscal year, 1912,
amountrd ta $12,_353,282.
ReSOrd of the Bel>!,

The net debt ef the Dominion at the dlose o! the fiscal
year was *339,919,460, or a decrease Of $122,591 from the
net debt as it stood on Mardi 319t, 1911. The. decrease is
accounted for as follows:
Capital expenditure on National Trans-

continental Railway ....... $21,110,352
Capital expeiidittirt on other railways

canais ;ind public works ....- 9,820,223
Railway subsidies .... ..... 859),400

Consolidatted Fund Transfers:
Grand Trunk Paclfic Railway impie-

menting paymenti..............*4,994,416
Other transferS........ -............ ,187,248

$7,181,665

*38,980,641
Surplus of ConsgOlidated Fund receiptsi

over Consolidated F'und Expendi-
ture . . . . . . .*-.... . 3 ,4 ,7

Sinlcing Fund............. ......... î,156,456
$39,103,232

Deeease o>f netdebt.. ......... "........* 122,591

The bonds guaranteed by the Dominion învolved a priin.
cipal ofci ,8,~g The list i.s as follows:-

i. Canatdian Northern Railway Comnpany; for the pria-
cipal Of 41,923,287 sterling, and interest thereon at the rate
of 3 per cent. per annurn for fifty years.

2. (Janadian Northern Railway; for the principal of
£î,62z2,586 x9s. gd. sterling debenture stock and interest
thereon at the rate of 3Y per cent. per annum for fifty ya~
f rom july 2oth, igo8, interest payable haîf yearly.

3. Canadian Northerni Ontario Railway Company; for
the principal -of £74c)3,385 12S. 4d. sterling debenture stock
aind interest thereon at the rate Of 334 per cent. per annuxa
for fifty years, from May igth, 191 î, interest payable haif-
vearly.

4. The Canadian Nortbern Alberta Railway Company;
for the principal of 4647,26o 5s. 6d. sterling debenture stock
and interest thereon at the rate of 33% per cent. per annun>
for fif ty years, from May 4th, igi0, interest payable half-
yearly.

Grantd Trrunk PeolRo Finamoes.
5. Grand Trunk Pacific Railway Company; Of 3 per cent.

bonds of the Railway Company ta an amount equal tO 75 Per
cent. of the cost of construction of the Western Division of
the National Transcontinental Railway, but not exceeding

$î3,oo>o per mile in respect of the prairie section of the said
railway. The amount of bonds issued and guaranteed i,%

£7,zooofo which £3,20,o00 were issued in ig190, £,o
ooo in ic)09, and £2.000.000o inlo191. In addition £î,668,oao
of these bonds have, upon terxns and conditions approved by
the Goenri-onibeen pledged by- the company
ajzainst ad(vainceos obtainerd for the purposes of the construc-.
tion of thr conipany's railway.

Aýdvaince(s were macle unider statute to the Montre.!
1fiarbor Comimissioners amcunting to $3,05,000.

The circulation of Dominion notes has advaince-d to) $113.-
,32o,633, Or an increase over the circulation at the close ai
last year, of $23,3-35,363, with a corresponding îicrease in
the gold reserve.

RAILROAD EARNINGS.

The following are the railroad carninga for the week
vnded October 215-t:-

Incrtase or
1911. 1912. decrease.

C.P.R. ... *2,532,000 $2,943,000 + $411,00o,
GT.R ...... 1,023,892 i11ý32,152 + 108,260
C. N.R....-.......459-000 56 1, too + 102,100
T. & N.O.R.........44,t82 2 7,M3 - 16,2 22

The following are the railroad earnings for the. we.k
ende.d October 3ist-

Tncrease or

C.P.R. ......... $3. 6 75,000 $4,205,000 + $6ao,ooo
G. T. R....... ..... 1,463,496 1,648,054 + T84,559
C.N.R....-........7Q4,700 628,500 + 166,200,
T. & N..R.......61,285 40,234 - 2T,051

The gross carnings o! Canadian Pacific Railway lait
mnonth reached $12,962,000O, the largest in tii. history of the
road. The increase over October of Iast year was $î ,847,-
ooco. The earnings for the llrst four rnonths o! the. coxa-
parny's fiscal yvar were $48,845,000, which is an increase of
$7,48,000 over the . orresponding four months of last year,

The statement o! the revenue and expenditure of the.
Intercolonial Railway for the year ended with March 3151,
last, shows:

Passenger traffic, $2,842,810; freight trafll, 689,97
mails and lexpress, $428,985; miscellaneous, $4.30,052; total
revenue, *10,593,785. Maintenance of wav and structure%,
$1,812,419); maintenance of equipmenlt, $2,681,543: trafic
expenses, $217,943 ; transportation expenses, $5,630,13g
general expenses, $249,c)90; total working expenses,
035.

The net earnings on this shewing were $2,750, Thf
capital cost of the road is givea as $84,75QM,60

Application wiIl b. madle at the next session of the Do
minion Parliament by the Imperial Underwriters' Corporai,
incorporatpcd ln Britis;h Columbia. fo>r an act to ch~ange ts
name of the cornpany to Iraverial Uriderwritexs' Corpxail>0f Canada, with power Io tak- over the. business, assL-t 'an
liabilities of the. provincial cpîpany. arnd te carrv on throuh
ont CÇanada the buiness of ftie. plateglass and accideg in_
surancs The. companv's head offie will be 2t Vernon,
B.C Mess ewis & SéreUie, Ottawa, are -solicitors o . h
applicants.
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CÀNADA'S PACIFIC COAST 'ACTIVITIES

JjadustrÀia, Mlinng and Transportation-United, States
Financiers Interested in Britishi Columbia

(Staff Correspondence.)
Vancouîver, November 4th.

Business men iii British Colunmbia arc much înterested
in the story that a tax may be levied on British investments
in Canada. There- is a large amnount of British money in-
veýted in this province. and the prospect is that there will
1,. muchl more unless somnething interferes. Although

UnrdStates capital predoniinates ini the large mining
industri(es, capital f rom Great Britain is largely ïnterested
[n indu-stial etrrs and in the lumber industry. It
is particularly proininent as backing to the railway enter-
prises. ht may hoc that MIr. Lloyd George does flot intend
te> tax reivsmnsin Canada, though his action in seek-
ing ýcrtaini iniformaýtion bearing on the matter might lead
i( that beIie>f. If theý tait were levied only on products made
;Ti Canada, it is very probable that there would be a differ-
ï-nceÉ in the amount of capital that might corne te this part
eif Canada, but if the tait applied te wherever British capital
misrbt be invcçsted, it would net he a deterrent. Ail things
bving cqual, capital will seek the best opportunities for
returfls, and Wesýtern Canada with ils possibilities offers

DewI@opmnt of Minerai Risourol.
WVith the callîig of tenders for the erection of its

sinelter at Granby Bay, Observatory Inlet, the Granby coe-
pany is rnaking a start in the practical initiation of a large
oiIninpg indusitry in the northern part of the province. Mucdh

prelimmnary work has been donc, and ranch money spent,
'01d it is now propesed to have the smelter ini operatio
isde of another yecar. ht will be able te handle :2,nnn tons
cf ore daily, and will have three copper furnaces, the ex-.
penditure ta bc over $,oe.After the copper furnaces
are ini commission a lead stack will be installed se that
custon oires from the I-lazelton district can be treated.
AIcady 40ý mn are emlydby the company, which)
means quite «a little toi-l.

industries are steadily being established, on the coast,
the operation of w\hich mean rnuch te business and supply
Men. Close to Vancouver there is the Britannia mine; at
Texadla Islaind two,, or three good znining propositions are
being exploited]; ai Powell River a pulp and paper mill is
in operation ; at Swansoni Bay is another pulp Mill; at
oean Fails, another, iilong with a large sawmill; mining

prospects ai Hlazvltoni are bright, while on the Portland
Canal the- Granby company, will have a rnining îown of
its owD.

RIIlwAy proposais in VaflOuvOU.

Although conditions have been reported quiet in Van-
couver, figures of different public departinents do not show
much diminution, Building retuirfs had new records this
week; the new Canadian Paciflc Railway depot created a
reord for the largesi permit. Just what the Canadian
Palfirc Railway has in view on the Pacific ceast is indicated
by what it proposes te do in the way of hotel accommoda-
tien ini this ciii'. Sonie time agoý plans were submitted te
the ciii' building depa):rtinent for a niew Vancouver hotel
te bc cleven stories in height and te cost $Soo,ooo. These
plans have been cancelled, for it is proposed to make the
structure sixteen stories high at a cost of at least a million
dollars, Besides these two items just mentioned, ihere is
the Canadian Pacifie Railwýay tunnel under the citi' te its
yads son False Crcek. The Canadian Northern Railway

basgirerd with the city t0 expend several Millions in con-
nectilc with the improvement of the bead of False Creek,
the expenditxre ta be made within a specified time. The

Gr.iNorthern wilspend another Million or twe. Several
oerscemes lnvolving large expenditures have been sug-

Surveys have been begua hi' the British Columbia
Ketric Rýailway Compan'e for a line to be consiructed be-
tween New Westminster and Poi-t Moqdy. When ibis uîne
is built it is hardlv probable the ce struction will stop~
there, for i would be an easy niatter te complete the 'bell
line via Vancouver. The uttilization of the-se routes wonld
give the British Columbia Electric comnplele contrai on ihe
Iower ,nainlatid,

United States capital is seizing opnortunities in the,
not niiïterior in the way of colonization Dassibilities.
an telatest -deal is an immense <>ne. Mr. Laucblin

Nfblan, of' Spoktane. and assochates have bouizht 5so,ono
àres for $2.,t.oo. The oue-stior mitrbt be raisied, though,

iffe acuisition of, tb" larze areas bv svri4icates niight
ne he ecure ia discoiuraç.jag the 'houa figle settler wbo

,wrar«i Iâi a hegp a lie caa ze.t it. as -atherwise he cari-
net a*tord te pay two or t<re profits.

NEARLY TEN MILLIONS 0F NEW STOCK

Six Companies Will Increase Their Capital-Common
and Prelerred Issues

Cedar Rapids..........$6,000,o0o
Shawinigan......».................500,000
F.* N. Burt............. .......... 500,000
Toronto Carpet................500,()00
Canaidiii Sardine ................ t>u,00O

Etaw ectric............... .1500,000

Six conpaies Propose te add a total of $o,600,000 te
the corporation stock indebtedness of Canada.

The Cedar Rapids Power and Uanufacturing Compani'
wiIl inake an issue of $6,ooo,ooo of commun stock at 75, bring-
ing the paîd-up capital stock te 814,000,000. The authorized
capital wilI ho made $i5,ooo,ooo, a balance of $i,ooo,ooo stock
will be Ieft in the treasury. The presenit: capital authorized
is $io,ooo,ooo %vth $8,ooo,ooo paid-up.

The Shatwînîgaîî Water and Power Company will issue
$500,000 flW4V2 per cent. consolidated debenture stock, and
a meeting of flio sharehoiders will be called on December îoth
te ratify thec issue.

New F. M. Durt Issue.
The directors of the F. N. Burt Company will ask the

shareholders to authorize an increase of $500,000 in the pre-
terred capitalJ stock of the company. A meeting of sharehold-
ers ha, been called for Novemîber i5th. There is outstand-
ing $2,i40,2oo preferred stock, and a balance of $69,8o0 is
still unissued. Tbis balance will be issued at the saine lime
as the, hiti million niew stock. The new preferred stock will
ho issýued ta liaireholders, at par. The total preferred issue
of the Biurt Companytll Aill then be $2,750,000.

The caital st-ck ot the- Toronto Carpet Company' is te
be doubled, being raiised fromn $5oo,ooo t0 $i,ooo,ooo bi' the
issue of $,ooo preferreid anid s8300,000 common. The termns
of issue have net yet been maiide public. The companvy bas
had aî very successful year.

Ottawa Eleotrie RalWaY.
The Ottawa Electrie Company is applying for power ta

increase the capital stock from $z,5oo,ooo to $3,oeol,oeo.
The Canadian Sardine Company', Limited, bas received

authorization f romt the Goenette increase ils capital
t rom $1,ooo,ooo te $i,ôoo,ooo. This is the new compani' con-
cern which was authorized by M\r. Johnston, of Johnston, Mc-
Conneil and Allison, and Sir William Van Horne. The enlire
production of the presenit plant is said te be soId for the
next \year, anid the new capital is being secured with the view
of increasing the output of the plant.

NO-LLINCER REPORT

Profits, of $4n,ooo1 Per week are shown in ihe provisional
4tatement: of the leollingeir Gold Mines, Limited. Th e
surplus i, giveni aI ove(r 8800o,000, ef which $55o,ooo repre-
sents profits fromt operations. As a sufficient surplus had
been.accumulated te meet any emergency, the directors have
decided te commence a regular distribution of profits among
the shareholders everi' four weeks.

The statement shows the cash on hand te amount te $33,-
496.44, and bullion Of $27,57o. The bullion shipped, but net
paid for, is given as $89,49)8.65. The gold precipitates on
hand are $97,500, and gold in slags and mili solutions $41,-
000. The reserve for dividend No. i is placed at $90.000,
while the total current assets amount te $420,464.34, The
capital assets, made up ef mining properties, develeirnents,,
and plant, amount te 83,396,284.33.

The current liabilities, made up of expenses, cenr ta
$57,975.86, while the capital stock is $3,000,000f. The pre-
mium on shares seld invested in the plant and develoPrnent
are $25o,ooo. while the profits 're-inveqted in pIlant
ameunit te $82,132.92, reServe for dividend No. Y,
$90,000, wlile the balance in reserve is given as $336,338.8s9.
It is eslimated that the surplus on November 2nd, will, wben
the returns cerne in. be aporoximatelv $8.000.000.

The underground developmenî bas been most satisfactori'.
Wiîh 40 stamps -in operation, the plant bas nilled frome 450
t0 500 tons Per day, while on an average it is tr4iatiilg 300

tons daîly.

An ovi-drafî of i51aî8 Ish~own byi City auditor Cliff
m- montblv sîaîemnent receintl' ,ubnmtted te the Ott1swa

board of contral. The~ ma ftgures are $54,Oe' in the water-
woi'lts, and $65,227 in the bogie of -arlc;'

Novenitwr 9, igi2.
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INVESTMENTS AND THE MARKET
News and Notes ox Active Comnpanies-Their Financing, Operations, Developmnents, Extensions,,

Dividends and Future Plans

St. Paul, MinmaPolIS antd SaWt Ste. Mairie Rdilway.-
'Sou" ' a<ilway Septeniber M i ncreàase in earnings is re-
ported at #*191,574; net inceae,83,(9u2 Freim July 1.
gros-, icre'Le, $584.47t; fllut i $eeae 52,152,

Canadian Car andi Foundry CompanY.-Tlie (jaradiail
Car mnd Founirly Compai)tîx av purIe 1asd Pin I>rte and

Lecwot omayof Bi3ranrlord(. I'hîsý comn>1 'mpl>
fivo hunidried ban1ds in thie manufacture of iiabeiron1 cast-
jngs. The firmi 114o% becomeos a pur, IV Lanadian culo rnt its
gecoail plicy having bcnforilivrly dir 10d fon Buffalo.
No changeý is coniit-imlated tin operatin)g, management or
namen, and extensive enlargernenits to the plIant arc prn)pose

Canadian Pacifie Railway.-Dîrec(tors of Canadian1 Pa-
cîfit wîill invet on Mudyto de nrergular quarterly divi
dends on the commiton and perrdstock--. At this mei ,eting
,ml statemnilt rnlay be ma.de re-gardîng the forthcomning ot

$60,ooo,oo)f ne-W stock.
Thr 82.oo)o,ooo of nsue stok, 4o1 tire- old authioriza-

tion of 8zooooowiil, in ;,Il likglihood, be offered to, a
yndicatr of Lonidon banikur, and lit(-(] wîth ithe $t8,ooo,ooo
tock issued aind fuily paidj October i8 Iasit.

London andi Canadtian Loan andi Agenoy Company.-
The London and CaainLoan and Agenicy Company wilI
difer to> sharehoidrs of reodDcmbr z,85o,000' nevý
stock at par, The p.id..u- caita of the( comipany1 will thuý
becreae fri îooo> u$,5,o. h-atoi
ca.pital k 2,0,00

Thev new sAre wili be offeredi L.t parl valuu uf $5(, tO
shareholders in thej p)roportion, of on11 shiare of necw forevr

hreof o1id ,stock n10%% hel, Pymeint will be in, five, instal-
$nnso io each, comntriencing February i, 13,helast

Pa'Ymient bving due Januâtry 2, 1Q1.4

NOVa SeotaS teel and Goal ComPany.-Tlhi- Nova Scotia
SIenc and Coal Comlpanly ,s October oulput of thle coal mines
arflWtted 10o 79,() n,(«) aLginst 6)7,688' ton.,ý in' Stetm-
ber. The total shipmnns for the mmnth amounitedt 1,0 oo
titns, as ga"'St 78.78o iii SeptembeIr. hepig irunt proýduc-
tioli total d 7,800 tons, as aigainat 7,480o tonis in, Sptemrber,
steel ing ots otns, as agait 6,722 inl Septrnbeir, The-
iron) ore- p)roducltion duinig the( mnorith totalled 81,ooo, as comi-
paredi with 6 îSoin Septezuber,

Thv coal outlput of 79),ooo tonls consîtitutid a, new high
recordr( for, monthly otpu),t, %ýhile thv output of the steel de-

paîetis ee be-st for yas

Mexico Tramways COompany-Tilis company wili offer:
for ,,ubscription the balanci, remnaining unissued of the
catpital stock of thec ýolPanY, naýmelY, $3,500,000. This wilI
brinig the amoiunit K>f stockise up to the full amnount of

820,00,00.Tiwissuev is being made for the purpose ot
providin2g funds for th- extenisions of the tramway systerr,
f or aidvances to subsidiary compaý,nies, in connection with the
deýveIopments of their plants and business, for Tepaying terr-
porary 10ans, and for o)thir putposes of the ca.mpany. Thr
nefw shares .%iil be offered aI, par to shareholders of record
(xn Novvember i6, iii the proportion Of 7-33 Of a new share for
every oid share iiow hvld. The. new shares will rank foi
dividend frx'om Februar-y i, 1913.

porto Rioo Railways Oompany.-Portu Rico, Raiiways
Company had another de.creas-e iii net earnings in Séptemn-
be!r, adthough a slight increase was noted li gross. The de-
crease in net re-presents -22.19e per cent. of Last year's Septemn-
ber figures. For aine months a gain in gross and a boss ini
net are also reýgistere(d, the decrease in net being 15.27 frein
the sanie period Iast year,

A Comparative st;itomnn -of varîrings, follows

Septemnber- 1911.
Gross........ $ 62,848
Net...........31,625

Ninie months-
Gross........8552,400
Net ......... 280,460

1912.
864,ors Iac.

24,601) Dec. 7,o16

$615,546 The.' $63,146
237,610 Dec. 42,849

Bra3tilan railction, Light anti power Company.-Net
earnings of nearly one million dollars. for the mnofth o! Sevp-

tembr ar shwn i th first sta.tement of earnings publish-
ed by the BTazilian Traction, Light and .Power Comparry.
on the 895S,000,ooo capital stock îssutd this frepresents ap-

Po imaely 12 per cent. per anluni.

t>uring Suptember last ytar the RÎO Company's net L'.1rI-
irigs wcre 8594,783, and Sao Paulo'5 net earnings 82182
the total fur the two companies being $796,615. This duet>
flot include the Sau Paulo Electric Company, which is owizi
the alerger.

Foiiowing i the statement of earnings and operating t x-
penses of the lirazilian Traction Companiy for Septembert-,
1912.-

Gross carnings for operations..........1,691,208
Operaîng e-xpenses.... ... .............. 737,397
Net earnings .............. ........... 953,901

Dominion Iron andi Steel Company.-The Dominion troue
and Steel Company mnade new records last month. l'li out-
put of pig iront, blooms and rods and coke îs considerably lin
excess of that for any previous month. The figures for th-
w Ire and nail miii are not yet available, but both have estab-
l ished records.

Theli shipments, while WCil up to, the average, are sol11-
3,000K tonsý heiow the record. The blowing iii of the new\ No,
8 bLast furniace is responsible principaliy for the inicre-asedc
output. Foloing are the figures:

Pig nron, tons .................. ..... 31,090
Stecl Iniguts, tons .... ......... -.......... -29,975
Bione, tons.... ........................ 27,880
Rlýîs, tons .,......... _..................15,65b
Rodsý, tons........_. ..................... 8ý,869
Coke, tons.... ý....................... .. 50, 5401

Total shipmnents, tons ..... ý..........29,3(»

PERSONAL NOTES

Preieir Sifton, o! Alberta, is in England.
Messrs. W. R. R. Alian, Wininipig, and Allan C, Duniiop,

Montreal, alre appilying for mehrhpon the Monitreal1
Stock Exchange.

Mr. M. M. Rvnoids, vice-president of the Grand Trunk,
wa;s àlce director of the Montreail Warehousing Conmpati,
in the place of Mr. J. W. Loud.

Mr. Russell Blackburn, Ottawa, was eiected a director
of the Banik o! Ottawa te, fil the vacancy caused by the deatb
of the lait Hl. F. McLachlin, of Arnprior.

Mr. G. W. Goodaîl, the Wetstern Canada repretsentaitive. of
The. Monteîary Times, is mnaking bis bienniaI trip throughzi
thr prairic, provinces and British Columbia.

Mr. T. W. Forwood, of Mecssr,. Thos. W. Forwood an(]
Co.,* stocek brokers, has been ectda director of Th,

1[otrmws Vbectric Protection Company, o! Toronto.
Mr. [Zudoilf Kranke, foreign superintendenit anid antorneyý

o! the South Germn'1 Reins'ur'ance CoznPanv, -iniid, o!
Munich, was a recent vîitor t0 the head office of The Mone..
tary Times.

Mr. J. J. Durance, manager for Canada of the General
Acçcident Assurance Comnpany o! Canada, h as returned tn
f oronto from a trip to Wevstern Canada, and reports general
conditions good, and the outlook in bis întrticuiar sphere
excellent.

.Mr. R. C:. L. Gauit has retired, from the stock brokeragr
firm of Meýssr-s. Gauit, Stephens & Company, and fornwed a
partniership with Messrs, Neuville, telleau, Quebec. The
new firm will be known as Messrs. Belleau, Gault & Coin-
panyr. Both partners are rncrmbers of the Montreal Stock Ex-
change. The brokerage business of Messrs. Gauit, Stephem.s

&Companyv, from, which Mr. R~. C. L. Gauit retires, 'wili h,
continued hby Mr. F. C. Stephens, under the namre of Messrs.
F. C. Stephenls & Company.

Mr. Henry J. ýFuller, of Monîreai, presiclent of the~ Cari-
adiaja Fairbanks-Morse COmpanY, Liinited, has been ece
a director of the- companly.

Application wiil be miade to the Domiînion Parliarient for
an act to incotporate the Canadian-Phoenix Insurance Co.nnl
paniv, with power to carry on the business of a fire insura»cf,
companv in ail îts branches. Messrs. THenderson and Mafthe..
sort. Brandon, are solicitorr for the applicants.
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CSUWflb, Ait&.'-The Camrose public school boautî<l 11,
in twe neat' future, issue debentures covering a, ,tà1 oi

Sgmsghton, 8a»k.-Until November tith for $4,50<> 15-

ve.ar (0 pcir cett ska.ting rink debentures. D. S. Lloyd.
,ccretary-trea5tirer,

Transcona, Man.-Until November î5tb for $120,0o0 5
per cent. 2o-yeai school debentures. J. W. Gunn, Sr., chair-
man of School Board.

Guelph, Oft.-The directors of the Guelph general nos-
pitai have requested the city counicil to, sobmî a by-law to
raie 2ýr O for required alterations.

London, Oft.-A by-law to set aside $S<>o,ooo for the'
eletrflc'tonof the Lonîdon and Port Stanley Railway wil

lie subm'itted1 to the ratepa> er' ini January.
Nelwmlis, Sask.-t'ntil November 301h for $5,ooo rink,

andi $5,oo00 street deubentures; intercst 67,; maturing in 20
years. N. A. Armour, sec reîary-truasurer.

garffa, Ont.-Sarniia citizens carried the waterworks by-
[a%%- Tbxi city wjll speind ncarlv one-haif million dollars t'>

xe-t pLir watcr f romn the sharc of Lake Huron.
Kiloan, Man.-Kildonan councîl decided on thç >ub-

ni-ssion of nwo mnoney by-laws in December for txto scltools
eoting $oo and a new school costing $26,000.

Ss.itwi, Ont. Uritil Dt>ecember 3rd for $7,0oo School,
,oupark, and sis,soo pa\vimnt -debenturus. J. Robinson,
vlrk Official advertisemient ai>pears on another page.)
Yerton, Sask.--Until November 12th for $207,ooo, 5 pur

crnt, io, 2o and 30-year debentures. T. F. Acheson, Secre-
cary'.trfasurer. (Official advertisernent appears on anotber
page).

Magrath, AIta.-ULntîl November zoth for $tîî,ooo 5per
ce:nt, 2o-year local imiprovement debentures. M Gofrey,

secet~y-teasrer <ffliciaI advertisement appears on an-
otber page.)

Athabsca LRfldlfl, AIt*.-Uiitil November 25th for
P8oovo S_4 pu-r cent, 25-year ýaterwVOrks deoutures. C. E.
Nancekiveil, sertr-raue.(Official advertisemetnt &P-
peàr-, on another page.)

Windsor, Ont.-The raeaesvoted f avorably oin tVwo
bydaws. authorizing the e3zienditure Of $12,00o for a fire en-
gise, andi granting the usual exempi[tions to, the Leggatt and
plait Spring Bcod Company.

Northe Vancouver, 9.0.-Untîl November 131h for 8169,-
co 5 per cent. 5o-year streets, sidewalks, park and schools
debentures; and $6î ,823 5 per Cent. 2o-year local improve-
mrent deýbeniturt-s. John G. Harmer, C.M.C.

Waggar, 8Sk.-Until Novemnber îzth for $12,00o 30-year'
5ý per cent. grading, and $12,8oo 3o-year 5!4 per cent.
waterworks debenitures. H. P. Turner, secretary-treasurer.
4Officýial aidvertisement appears on another page.)

Preston, ont.- on November 18, the electors of Preston
will lntirra'i; hehe or not they approve of giving assist-
ance ini the, shape of a boan to the Anchor Bedding Comnpanyv,
Limituti, of Toronto, who arv de,ircous, of erecting a factory
there.

Duncan, @.O.--Until December ist for $65,ooo 5 per
cest. 25-year electric light and power; $25,000 5 per cent.
2aryear waterworks; * 15,000 5 per cent. i s-year schools;
*to,o00 5 per cent. zo-year streets debentures. James Greig,
C, M.C.

mv.l, Saok.--Untîl November iîth for $55,ooo 5 per
cent. lc>-year to% n hall; $6,coo 5 per cen t. 6-year mil] loan;
and $4.400 5 per cent. 30-year debentures. Fred H. Clark-
son, secretary-treasurer. (Officiai advertisemesît appears on
anothet page.)

outiock, Bask.-lp to November 25th for local improve-
ment debentures (cernent silewalks), $3T,000, 5 per cent.,
20 years, and ti*5,000 electrÎc light debentîures,' 5 per cent.,
W ycars, Albert Moore, secretary-treasurer, Outlook. .(0f-
kiial advetrtis(,eTl]t appears on another page.)

Calgary, Alta.-A by-law providing for a total appropri'
ato of $900,000, aPPOrtioncd as folbows t-Bridges, $-76o.
C'0. for right of way on South side of Bow River, producing
Centre Street to the river edge, $4o,ooo; for uýngti'ering
and continfgeies, *51s',00;' for re-erecting the prescrit
Nmnth Street West brîige at Fourteenth Street Wes't, *40,000,

rna b voted on by the electors.
Northl Vancouver, B.C.-The North Vancouver school

boaird were advised to Make a request.t0 the council to sub-
mit a by-lawt for $02,000.

A by-iaw will bu introduced at the next meeting asking
for' permnission to experid the sumin of $75,600 Mn a new school
site. The~ Nnrýh Vancouve~r City Council will -in the near
future- iibiit.to the, ratepaiyers of this city a tby.Iaw askingý
for permissioni to pürxchas' St.ock in the Burrarl Tunnùel and
Bride Companly to the exe of '*15,,0.

SPASMODICAL LONDON FLOTATIONS

Land and Marbie Issues Made Overseas-Dominion
Steel Bonds for Sinking Fund

Another Canaclian land issue is being made in London.
that of the' Southern Ontario Land Company, with a capital
of £250,ooo in £i shares. One hundred and fitty thousand
shares are offered thîs week at par. It is proposed te, de-
velOP 5,200t acres in Eissex and Kent counties. The Finan-
cial News says the prospectus f ails to give a clear idea of
the way the new organization wîlI dev<'lop. The hope of
profit apparentlv rests on the suggestion tirat the value
of the land wîll naturally încrease. "h seems a case where
the necessjty of calling in of the British investor has flot
been proven."

British Canadian ?darble Company.
Six per <cent. first mortgage bonds of the British Cana-

dian Marble Company, Limited, to the extent of $ioo,ooo
have been offered in London by the Canadian and Colonial
Corporation, Limited, at 95s. The bonds are to, bearer. and
constitute a first fixed mortgagc on the properties acquircd
and a floating cbarge ini the whole undertaking and assets
of the soznpanry. The property, which is in Quebec, con-
sýiStS Of about 200 acres, and the waterpower of the Gai-
way River, which is on the propertv, is more than suf-
ficient to work the plant.

The Quebe Central Railway runs alongside the quar-
ries, which are situated less than fifty miles south of thr
city of Quebet. The estimated value of marble actuallv in
sight is as follows:

Re 300,00 ubjc feet at $2..........6,000,000-

Varjous other colors--6,ooo,ooo cubîc feet ait $i 6,ooo,ooo

Propertles In Queb.
The compa)ýinv bas obtained a contract from a Toronto

firm to glplly themn with 6,ooo square fret of marble per
month. at (p) cenits peir square foot flnished, wbich, though
a low rii' will v-icld aî profit. This contract represents
$5,4,,ô pur mionth groqus profit. The runing expenses of
the plant, it is sîmîtd will be les', than $3,000 Per
montb. priovidingz foi r an OUIPUt of miarbie tO the value of

i1,0 t lea;j; soý; thaýt if this er the! only contract, the
eompny houl hae anet p1rofit "f $2ý,4x per month, and

b t u11MulatinM reserves Of mabeto the net value of
$<>,6oç> pur month. Thhopn as rio existing dubt or

Tlheý National Trus-t Comny1, .îutînr on hehaîf of tht'
D)ominion Iron ,înd Steel Company, will rciu up to No-
veînbe)(r 201h proposais to sedI 5 pier cent. mnirtgage bond'-
otf the fl<minion Iron and Steel Company op to an amount
Of $ý2.6Qq.27 for sinking fund purposes.

MONTREAL FIRE AND WATER

Thu frueru brukdown iii Montrç'al",, water depart-
ienit %%cri, disrusseýd b\ îhc fire underwrîters this week, an

inraeof rate, beingcosierd Mr. A. W. Hadrill, sec-
retair\ of the Canadian, Vire 1,nzderwriters' Association, stated
ilfteri tht, meeting thiat ihe discussion was the result of the
hea-vy %s at thr fire- in St. Patrick Street on Sundav night.
aLs ifo one, denieýd i lack Of water had run up the loss.
"Mhen we considur thatt both buildings were fully equipped
with fire sprinklers, wî' feel the fln' shottld have been con-
flned to the rope-walk ani that probably would have been the
case had there hem î'eno'ugh w-ater. Thie negleci of the water
department to, have their î5,ooo.ooo gallon pump ready,
sshich was ordered last year, is an instance of the way thîngs
are done. We are inclined to believe tbat the cause for 90
many accidents is either bati material or had engineering,
or insufficient supervision."

MyrLavalier' says. "I will have anr investigation into'
the whole question of the' accidents whicb bave heen happen-
ing to the water systern of the city. The investigation as~
to the pipes and the engines, will be made by experts and
alffo the enginuers of the city,"

Messrs. D, Lorne McGibbon and F. Hl. Anson, of Mont-,
real, have conipleted arrangements for the- erection of a new
sugar reflnrerv at St. John, N.B., which wilit is said. have
an u1tput of 2,00o barrels of sugar Per day' r. McGibto'T
arranged a deposit with the chamberlairi of St. John as a

gtiarantee,,that the plant-will be coinple(te within two years.
and for conisideratîons made by the cltY.' Tt is understood
that a part of the plan is to have animp' e tasi
service between St. John, N.B3.. ;,,d th, West Indies. the ad
vantage'of which- will be that thr r;,, product will corne dit-
efut to St. John bv steaniship.

Novemj>er 9, 1912.
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DOMINION'S LOAN TRANSACTIONS

Financing Dmring the. fast Fiscal Year Was Ligkt-
Payment to Grand Trunk PacIiti Railway

The loani tranîsactions of the DomLinioni Goveraiment for
the past niscal %car arc 4ctailed in tht, officia[ ruturn5s just
îssued- On1 Ma jt,îtî, 11ic 4 perf tcent. [oaaj of 1874, ex-
tenidtd to thal date, toi 't3588 or $79b,7 as ru-
ducemed tri cash. This luan wvas ile a Lonjdon, fori4,
000,0-0 11n 1874 tO rutn for thir1ty ycars-. Oni %May lst,194

4,5oouof tha,ý lan wa, redeet7-d» and £,0,o a
extend(ed to M\ay' ast, 1o, vitlli tire opioni of conivertîng, iluto
3 pet centi. stock iit L'us5 for cachi -1ito, 18j4 bai. 573,-
345 was so conivtrted. Un %,ay ibt, 1907o, the balance of the
boan thaen out5st&nding, £1,831,308, wa, further extceo tubl
May îst, 19 11, \%itil a simiilar option of Convertinig initu ' pier
Cent. stock, up to APril 30)th, '()10; £9G,532 ma~s so converted.
I.0811 Issued ln London.

Iii FubruarY, igiî2, a boan of £5,"o,Ooo 396 per cent.
stock, dlue julyv îst, 1930, witba option to Ille Governmient to
rvdcmi ut par on or attr Jiiby it, 1930, on1 giVing SuX
mon0thsl" notice, was' iýsucd in London at £,'8 petr cenit. bar the
purpuseb( (i t prov1îdîng foi thie r-det-ian oni (-L ay 1;st, 1912,
of the 3iý4 pur cent. loan of 10.2

On MIay ibt 1, tlic 3ý4 per catit. lban of 1908-12 for
or $22,78ý5,îo3, wvas eeee and dealt with as

Redcmedin csh. ....................... *17,344,113
conivurted i,,, pier cent. loani, 1930-Su <Fc-(b-

ruar, 192, isue ... ~,...... ......... 5,440,990

$2 2,785,103
Canada Reduoed Luan.

Tht, aboIve [anl Wdas issuedý in London for £5,000,000.
Julie 24th. îto8, redcinîabic Maisti ~, with tli, Optin
up) to jo(thi Septein1xor, 1910-, of converting inito j per cenit.
inscribvKj ,tock 1938 0on thi, basis of £îioô for each £100i 3*ý4
per cent. banti, Oni thit. mturity of thlt Canjadaj Reducedl
Lo0an of î88ý5, dur! iîst January, x1910, and of the 1875 puoro

af lu 1875-8 guaýrateeutd "Lin duc ist October,190 tck
of thiiabove' Ioan, to tht, extcent of £130,435, and £66,844,
rcspvcUtive:iy'ý, wihwtre held as a portion of the, Sinkinrg
Fundi of sucb luans, werc cancf,Ile-d, and tilt amounit of the
3>< Per cent. lOan flhen outstanditng w2as r-duced by such
'lrUlltst. Stocks anfibodst thC amnount ()f £ 120,850 WVi1'
conv(7rted. into LU3S stock undeItr thlt te-ri of flic pro)spectuS.

Tl'le mmur af $4,(Yg4,4i6 has beeni paid to thet Grand Triuk
Pacific Railwvay Companily,, ont of tht,. Corsolidalted Revenue
Fund Of tili D)ollinioni, tO me thv obligations of the Crown%
to that camprn[ýiy,

KOOTENAY AND SOUNDARY DISTRICT MINES

With production for thic third week in Octobrr totallitig
32,148 tonts 01v Ore output for the. Kootenay and BoundarY
districts recced a figure for the. year to date of 2,027,482
tons, setting up a new record for flic mines of this section
of British Columbia.

Over haIt of this total i. contributed by tii. Granby
Comny;ïi at Grand Forks, and thi. British Colaubia CoPPer
Coniny at Greenwood has smelted over 500,ooo, tons. The.
grralor 1part of the balance of about half a million tons came
front the mnies- of thc Rossland, Nelson, East Kootcnay,
Siocan and Ainsworth districts,. 0,cr a quarter million
tons has becn smelted by the. Consolidated Company at Trail
tuis ycar to date.

Bloister coprshlprtirnts front the. Granby smêlter lat
wet.k were 454,000o pounds, mnaking a total for the. year of
18,333-500 pot&inds. Smclter freccipts for the week were
36,540 tons and for the, year to date 1,870,950 tons,

Ore production and smelter receipts in detail were.:
Nelson distriet-Week, 1,553 tons; year, 51,292 tonls.
East Kootenay production-Week, io45~ tons; year,

36,69o tonsi.
RosslZUd productin-Week, 4,620 tona; year, 298S,So1

tons.
Bound'ary production-Week, 42,759 tons ; year, 1,651,-

6o8 tons.
Slocan and Ainsworthi production-Week, 2,171 tons; year,

89,302 tons. pn1 mle eeps ri-ek
con sol idatied COmaY t  elercepsTaI- ek

5,5_jg tonst;* year, 262,033 tons~
British Colurobia Copper CompalIy's receipts, (Greep..

wood-Weeck, rL4,8Q8 tons; year, 5I*,O2O tons. We 2'0Graay sineltertreceiPto' Grad 1KIk
tons ; ycar, 1,03 8 ,906 tons.

'lThe niame of A. R. Rice and Company :Limited, h
bn cliujed to iRice-1!ydra, LbniOed-

NEW CENERAL ýMANACER OF BANK 0F BRITISH
NORTHAMERICA

A keen, capable business man and experieCiitd banke:
Mr. I. B. %[ackenzic bras become general mainageýr of the
Bank ut British North America, and undoubtcdly wtill uphoiW
the worthy traditions of Canadian banking and the, high
standard of business and success maintained for miany years
by the bank. %Ir. Mackenzie has a thorougb knîowledg, of
the needs, the p)robleins and the development of the varions
provinces of th c Doi inion. His recsponsibilities %% i 11 be, ileavy
but hris shouldur, are broad and will carry theni.

Borti at zingersoli, Ont., in 1867, a son of the Venierable
ArchdeaconMacknzi- Rector of Grace Church, l3ranitford.
bis bankiuig caercommenced in the service of thec Canladiaan
Bank ot Commeii(rce îin 1884, but in Juneiý, bc7,h joinred tlie
Bank of British NtbAmerica at Braintford. Tir 18)o, lie was

M1llr. K. 13. M4ackenzle

transferred to flie gencral nxanagcr's office, at MIontreal, and
three years later was appointed scervto the gvrneral min.
ager. Shortly aftcrwards het becamne atccounjltant at Londo,
Ont-, and xas latter connected for somne years witb the.in-
sprction staff, being pro0moteýd in 190o3 to the office of chj.f
inspector. Ti August, ic905, he wvas pbacréd in charge of the.
Victoria, Bi.C., branch. In T<oc7,. Macken11zie av pon.
ed superinitendent of Cenitral Brnhsuith hradquarters nt
Winnipeg.j, and three years later hec was selected to fill th,
.still more- important post of superintendent of branches -It
Montreal, which lie now bevesc for tha;t of general manager.

Mrn Il. Stikemilan, who is retiring front th tirosition of
generail manager of the, baik, joined thu ,týff in London.
lEniglatnd, in î6,and has, served 4,1 years, duvring the, lat
i8 years of which he has occuipicd tile posýition of geney2-%
Manager. Ilis heabth, for sometimer past, bas not been go4
Earby in the year hc asl<ed the directors ta be reýlieved of bis
duties- whenever it could be donc without causing inconvenî..
ence and this hra. been don,.

RECINA 18 MOVINO UPWARD

Bank clearings nt Regina Iast month tota-lledi$2 4.
371, as compared with $6,565,619 fOý the corrsponi,,
nionth of toit. This increase of nearly 100 Per cent.
worthy of note when it is borne in mind that only four
months ago this city Passed through a terrible expere,,
the effects of which would ordinarily take(, morne time to
remedifid.

During io911 Regina ocçupied thirteenth Position amrig
th iti inb the volume of banlç clearingi, and it looksas
if Regina intcnds occupying a position several Places hgc
up the. list this year.

The. Dominion Kovernaint, is to spend $10,0on the
c-rection of a whiarf in the. Saskqatchiewan at Edm~onton. -r
wha*.ilfl Ibe 'built at the. lnding place umed iiy-thestane
it-the 4preent tirne, the oentract .has- been let -to
Smith Bros., of Jasper Stmet W-et.
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NEW YORK AND CANADIAN GRAIN

mules for Trading in Canadian Contracts Are Being
Prepused-Better Port Facîlities

A speciai produce exchange comnnittee at New York is
now preparing a set of rules, according to which it is
proposed to trade 'n Canadian grain contracts on the New
York mnarket, subject to the approval of the regular grain
commiUee(- and to the final assent of the produce exchange.

The volume of business involved in the admission of
contract quotations of Canadian origin to the New York
produt ecbange may flot be less than $ îoo,ooo,ooo a
year. C'anada's exports of wheat last year including Rloui
veto V àlurd at ngearly- $8o,ooo,ooo, comprising 64,000,000

busheis, of whvat and 3,739,000 barrels of flour.

TM Grain Expori.
Qats exporta and other smaller grains amounted to near-

ly ao,ooo.oooo bushels. The total grain export aggregated
,eovo,ooo bushels, a large part of which sought foreign

makiets by way of the North American ports. These in-
dluded Portland, Bo0ston, New York, Philadeiphia and Balti-

Owing to the limtited period of navigation by way of the
St. Lawrence, NMontreai's actîvity in the grain export trade
is comfined to a period of about five months. The routing
of Canadian grain is determined on the lalçe portion of the
uovcmient, In comnifg through the upper laite ports in bond,
it entera the United States through the lower lake ports froni
which the trunk lines deliver it to the Atlantic seaboard.

Unite Stte Ports Have Attvantage.
Owing to the large tonnage of freight space available

at the North-Atlantic ports of the United States, the ad-
vantage in filling contracts for Canadian grain frequently
lies ini shipping through these ports on prevailing rates, es-
pecdally in berth rates and to some extent in cargo
business.

Thelj entrance of the New York produce exchange into
the Canadian contract business by quotations in New York
would presumably bring a large measure of European busiî-
nets direct to that mrarket. The prohabihity now is that thev
gri authorities will decide to admit Canadian quotations,
making Winnipeg and New York the two main poin7ts of
fure oeatract operations for Canadian grain.

AWNUITY EXPIERIENCE.

The paper, read by Mr. John S. Thompson, assistant
agtuary, at the annual convention of the Actuarial Society
of Amrica, held at Toronto, deait with the annuity experî-
emc of the Mutual Life Insurance Company of New York
ium the date of commencement of the issuance of annuity
policies up to their policy aniniversaries in 1910. The lives
were seParated mbtc two classes, Domnestic and Foreign, the,
Domestic being annuitants resident in the United States and
V.maadai, thf, Foreign ail othiers, principally, residents of Eng-
land and France. Each class was divided into mnale and
femai. annuitants. The extent of, the data mnay be judgcd
froua the following table:

Entrants.
stic, Male ()7

fenalc 1,46
rn, male . 2,093

fernale 1 ,868

Vears of Risk.
8.025

13,024

25,119)
18,408

Deaths.
34t
446

1,1-37

st the data were niot of sufficient extent to justifv the
tion of select tables, a large enough number of lives
)lved to give consideraible standine to an aggregete
-h as mlght he used for the purpose of the annual
iof the liabilities of a life insur-ice companv in re-
iî annuities, It was found that on the whole the

Lmong domestic annuitants was considerablv superior
f the foreign. which latter exhibits a rate of mortalitv
agreement with that which is shown by a table, which
ived by Mr. McClintock over fifteen vears ago, and

the standard generaflv usýed in life office valuations
ty liabilities in the United States. By the use of a
fie ît was indicated that for the averaze distribution
ss between the sexes and among varions ages, the
he Proposed tables gives a liabilitv in respect of an-
t'bout 4 per cent. grfnter th"n the reserve ghown by
'lintoclç's tables.

capital stock of the Goodyear TPire &rdi Rubber Coin-
Canada, Limited,. hes. betn increased f rom s oo,«oo

TRADE WITIIIN THE EMPIRE

Opportunities and Suggestions for Canadian Exporters
-England's Requlrements-British West Indies

There is an excellent mnarket at Bristol for Canadian
canned nieats. Conipressedi corned beef in tapered six-
pound tinîs, îvwelve tins to the case, finds a good regular de-
înand, atnd for ihis size especially since the shortage from the
United States. Most of the supply now cornes from Australia,
byut of necessity, front there the deliveries arc somewhat
irregular. The price per dozen tins ranges froM 26s. t0 34s.

($6.33 to $8.27) according to quality. Lunch tongues are
also called fo>r in one-pound and six-pound tins, is a
suggestion from Mr. E. D. Arnaud, Canadian trade commis-
sioner, at liristol, as is the following. The managing director
of the Bristol Fruit Brokers, Ltd., states that the prospects
for a profitable market here for Canadian apples this season
arc favorable, especially for later varieties if of good quality
and well packed.
Crowlng Fruit Trade.

This is cornfirmedt by Mr. J. M. Mussen, commissioner
at Leeds, who says:

The first Caniadian apples, Leeds, reached this district
during the first week in October and front an inspection of

ihs nd subsequent arrivaIs, it may be stated that the fruit
is clear, of good average quality and the receivers express
themýnselves satisfied with the packing and appearance

A large quantity of Ontario-grown peaches has also,
been sent here this year, and the fruit, especially those of
the "Elberta" variuty, are of excellent color and.good fiavor.

Arragemet a\v been mnade for shipments of pears from
Canada and these are expected to arrive in the near future.

Opportunlties In British West Indie.
There was a slight faîling off in the quantity of flour

supplied to Grenada, British West Indies by Canada and a
corresponding gain by the United States.

The imports froin Canada, which fell off n,îrlv two-

thirds in uohave in the last two years rtgained' their
former figure(. No increase, howe\-(ver, is appare-nt, due, no
doubt, to want of direct stearnship) commnunication. Can-
adian gonds are routed partly through New York by the
steamers of thr TIrinîd;td Shipping & Trading Company, and
partly through Trinidadl and Barbados by transhipment. Oc-
casionally a a<chooner i, chartered froni the Maritime prq.
trinces direct.

There is an opportunity in this îsland for Canadian food
stuifs and Mr. E. H. S. Flood, trade commissioner at
Barbados, will supply addresses and information to those
i nterested.

IRTEREST TABLES

Three and a haîf per cent. being a standard for depoeit
accounts, etc., is cxtenisively used, therefort anything
which aives tune and is accurate in reckoning, is of value
to the accountani and banker. The second edition of "Three
and a Hlalf Per Cent Interest Tables" fulfils both these ,re-
quiriements in a satisfactory manner and gives am-ounts front
one hunidred to, ten tho<usand dollars., A table of daysý is
given.

In this volume the numiber of days are marked at the
top of each page, the four "Dollars' oolumns représeniting
the principal. In computing interest for amounts under
eve hundreds, remove thse decimal point to the lef t accord-
ing as you divide thse principal by îo or io.

Thus te fin~d the interebt on $940.00 for 320 days a
3 54 %, rernove tIse point one figure to thse left, making the
interest $28 84.3: interest on $94 oo, $2 88.4, remnove ýhe
decimal two figures and to find the interest on $9 4o, reinOve
three figures, making it *2 .8 (say 29 cents).

As an exainple the following is taken:
Required: 21o days' interest on $85,479 at 334%

.8>oo ........... $1,68o o0.o
5,400.........................113 40.-0

7()................... 65,9

$r,795 05-9 gay $i,795.ot

When necessary always carry ouit th~e iiI in thse cal-
culation, and wheîn there "are 5o cents or more,~ compute thse
întere-st as on 810,when leas, disregar'd. -Tliiee aind a
Haîf Per Cent. Iflterest Tables, Ernaest Wellnas, $3. Wilb
Iiamson ind Ço.mpany, Toronto.

>The Artificial Tce an Dsti4 Water Comnpanv, Lited,
bas changed its naine Mn Distillo W*oer Ice~ COmnlanY.

November 9, 11t)12.
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RECENT FIRES

Mouetary Times' Weekly Register of Pire Losses
and Insurance

Vandura, Sask,-Mr. B. Lýctt~s hardware store. boss and
cause unknown.

Surk's Falls, Oft.-Donney Brook Saw Mill, I.oss and
cause unknown.

.Caiedonta, Ont.-NovemTiber i.-Butter factory. boss and
cause unknown.

Anoaster, Ont,-Novcmber 6.-Mr. Grifiin's hotel, boss
aind cause unknown.

Halifax, N.8.-Otnber 25.--Seyrmir Ilouse, 67 Hollis
Street. Chimuney lire.

westmore, Saok.-Novi.mber i.Parefire. boss slight.
Cause, gras!ýs set alight.

Port Hood, N.8.-Octo)ber 3o,-Vr. J. Murphy's barn.
Loss and cause unknown.

LethbrIdge, Ait&.--Otober 26. l3oard of tradc building.
boss and cause uniknown.

Selkirk, Man.-OQctober 2.-Mr. J. E. Peper's buildings.
boss and cause unknown.,

et. Catharines, Ont.-November 4. St. Catharines Club.
1boss $500. Cauise ujnknown.

Sussex, N.B.-tlhtober 29.-Dr. Ellison's re-sidence.
l,ons and cause unknowni.

Hampton, N..Otbr2.Mr. J. b. Colemnan's store.
boss and cauise unknown.

Ridgetown, Oft-Octobrr .3r.-Dr. Robertson's barn.
Los, $6oo). cause unlkniowni.

Windsor, On.Otbr29.-Mr. A. Gitlîn's residence.
l.oqs, $îoe, Causeý unknown.

Stttier, SS-ctbr23.-Prairie fires. Cause,. sup-
psdsparks fromn sti,,rm shovel.

tMA"$', Ont.-October ,Q.--Mr. T. Gordon's premnises.
Loss $5fo. Cause, burning papr.

Cardston, Aita.- Mr, S. Smith'sreinc.bs î20
partially insurrd. Caiise unkniown.

Haileybuu'y, Ont. Nie e ,- T.bog cabin. rear Brown-
ing Street. Lossanmd cause unknown.

.Moncton, NS-ctbr3. rJ. Trîte's barn. Los$
$5oo. Cause, supposed incendiary.

Palmerston, Ont.-Novembrner t.-Mr. A. Wilkie's barn.
bosunknown. Cause, upset Imutern.

Trmnton, oIt.-Nov,,nber .- Mr. C. A. Nanti», saw
mili b-oss $î ,6o Cause, incendiary.

Guelph, Oflt.-November 6.-Mr. C. Robinson's barn,
Verney Strgeet, boss and cause unknown.

Windsor, Oft.-Oc-tobeýr 3i.-Mr. A. S. Horton's build-
ing, Pitt Strret. LOS5 $1oe., Caluse,ý stove.

Penetangumhene, Oft.-O)ctoberr ý3.-Pile of coal at
Asylum dock, bosand cause unknown.

Regina, Sask. -Oc-tober 3o0-Rear of candy store east of
Tenth Avenue, boss and Cause unknown.

New Haven, 2o-I-Otoe 2-Mr. R. A. McPhail's
buildings, boss $5oo. Cause unknown.

Brantford, Onft.--October -3i.--Mr. J, Turner's.- residence,
2o3 B3rock Street. boss and cause unknown.

Wingbftm, Ont.-Oc-tobe(r 3i.--Excba-ngeý Motel. Loss
$3,ooo. partially insured. Cause unknown.

Calgary, Aita.--OctOber 30.-Mr, ICronick's store, 428
Sixth Avenue East, boss and cause unkriown,

Foirt William, Ont.-October 2c).- 1,3 Couirt Street. Loss
unknown. Cause, ebjîdl(rcn buirning rubbish.

Fort William, Oflt.-October 30.--Mr. A. Bishop's lumber
yard, North Lake. bo0ss $30,000. Cause, sparks.

Gloucester, Ont.-O<tober 26.-Mr. A. bacroix's b-ýrn.
boss; unknown. Cause, supposed incendîary.

Fabre, Qtie.-October 3.-Fabre Roman Catholic Church.
L.os$ $ 1,500. Insurance $soo. Cause utiknown.

Stanstead, Que@.-October 3t.-Mr. 1, Whipple's barber's
shop. Loss unknown. asoehetdlxp

Saokvuiie, N.B.-October 3I.--Meqsrs. Turners' Brothers
barn, Salem Street, boss $ 5oo, insurarice * îoo.

>Liber'ty, Saek.-Octo>ber 24.-Saskatchewan Co-operative
Cornpany's elevator. Loss and cause unknown.

Oranb'@@k, B.C.--OCtoberT 28.-Mr. A. B. Mc1)onald's
residence. Loss $200. Cause, oul stove ex-plosion.

St- Andrew's, N.B.-October 3 1.-Mr. W. Hl. Smith's bar»,
Uniuon Street, Calais.ý bo'sand. éause 1u .nkno1w r.
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Port Arthur, Ont.-October 29-Mr. T. Ross's residence,
13 Court Street South. Loss and cause unknown.

Sioux Lookout, Ont.-November 2.-Mr. J. Goldstejn,'s
store and another store. Loss and cause unknown. -

Pie Island, Ont«-October 31.-Southside 'Methodist
Church. Loss $zoo. Cause, supposed incendiary.

ToledIo, Ont.--October 6,2.-Mr. A. Code'& stor,,. b
$1.500. Insurance $500. Cause, defective chimney.

Hamilton, Ont.-November i.-Mr. S. Frank's residence.
67 George Street. Loss unknown. Cause, alcohol stovr.

Sydney, N.8.-October 30. Miles' grocery store on
Charlotte Street. boss unknown. Cause, electrical defe-cts.

Swan Lake, Man.-October 23.-Mr. L. Scamp's resi-
dence. boss unknown. Cause, supposed defective stov6e pipe,

KInoardine, Ont.-October 27. Mr. T. Harris's resi-
dence. boss unknown. Origin, supposed incendiary.

Port MoNlol, Ont.-October 24. Mr. P. H. etis
residence. Loss unknown, partially insured. Caus(' un-.
known.

Parry Sound, Oflt.-November 5.-Mr. J. Brint's stable,
îo cows were burned. Loss unknown. Cause, probably de-
fective wirîng.

Fort Dufferin, N.B.-Mr. W. H. McKee's fish bouse,
boss $200. Insurance, Western $îoo. Cause, presumably
boys.

Vancouver, B.,C.-October 29. I)resder Roongn House,
Water and Cordova Streets. Loss unknown. Cause, detfeýctive
flue.

New Westminster, S.C.-October 29.-ýCapbelil River
Lunibcr Company's miii at Colebrook. Loss and cause un-
known.

Pangman, Sask.-October 23.-Mr. 0. Benson's. livery
stable. Mr. 1-1. Myers' goods destroyed. Loss and Cause
unknown.

Créon River, N.B.-October 29.--MT. G. Fournier's fis.i-
ing gear, two hundred quintals of eod-fish. Loss and cause
unknown.

Thorold, Oflt.--October 30.-Býuilding owned byv Mr. A.
Smîith, Fort Smith, Arkansas. Loss $z,5oo, partiallv insured.
Cause unknown.

Brookvliie, Onit. -Novembiler 5.-Mr. G. Balyl(es steamer
"u SeiSge-." boss, sta $ 3,000; cargo not known.

Cause un1known.
Kingston, ýOnt.-Novcember (,,-Messrs. Smiith and

Pyke'sý gasoline Iaunch. Loss 85,000, partially insured.
Cause, gasoline- ignited.

Moose Jaw, 888k. October 28.-Mr. W. Il. Lamnb's ba.rn
near Ne1ýwbrry School. Loss $7,5M0 Insurance #s,ooo,
Central Canada, and Rochester Germa» Underwriters. Cause
unknown.

St. Catharines, Ont.--October 30.-B-uilding on Balfour
Street, owned bv Mr. McIntree. boss and cause uinknown;
Rear Domits' restaurant, 126 St. Paul's Street. boss and
cause unknown.

Viotoria, 8.C.-October 26.-Mr. J. Todd's bar», etc..
Cedar Mlii Farm. boss $6,ooo. Cause, sparks.

October 3.-Mr. B. Gornanson's automobile boss and
cause unknown.

ingersoll, Ont.-Novemnber i.--Mr. J. Christopher's barn,
boss unkniown, aue supposedi încendiary.

.November 4.-Mr. Cole's resiýýdence, Canterlbury Street.
Loss unknown, defetive stove pipe.

Ott111100 Ont.--October 28.-102 Rideau Street, Los,
and cause unknown.

Novemnber S.-Mr. J. C. Curran'sý residence, 37()use
Sreet. Loss $200. Cause,,gasoline torch exploded

OWen Sound, Ont.-November i.-Mrs. G. Davey's resi..
dence, Third Avenue. Loss $50. Cause, children Playl»g
with matches; Mr. J. Porter's residence, 575 Second Avenue.
boss unknown. Insurance $t,4oo. Cause, SUPPOstd fur-nalee,

Wlartong Ont.-October 30.-G.T.R. engine-cab. Los
and cause unknown.

Octoben 31.-MT. D. Davidson's barns, Big Bai'. Los
unknown. Insurance $2,0o0. Cause, sparks from thrveshin»z
machine.

Kembie, Ont.--October ig.-Mr. W. Burnett's bouse. Los
and cause unknown.

'Novernber z.-Mr. W. Davidson's and Mr. J. Gardner',
barns. Loss unknown. Cause, sparks from, thieshing ina-
chine.

Portage la Prairie, 118.-October 3L.-Mr. S. Henry',
farm house, Rosendal. bOss $4,«O. Cause unkuown.

November 2.-Captain Ernest Harrison, Winnipeg,
dwelling bouse. Loss $6,ooo. Insurance $6oo. Cause, SUD-.
Posed sparks froin .threshing machine.

<Continued on Page 719.
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JOHN A. TORY, PRESIDENT,
TORONTO

Or . WESTON, HON. PRESIDENT,
TORONTO

J. T. WILSON, EASTERN VILF--
PRESIDENT, HALIFAX

NEIL D. SILLS, VICE-PRESIDENT,
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G. . MOUUIBN, WtbTtIIN VIURt
PRESIDENT, WINNIPEG

F. T. STANFORD, SECRETARY-
TREASURER, TORONTO

WORKINO IN THE INTEREST 0F CLEAN LIFE INSURANCE
Officers and Mombers o? the Executive Committee of the

Life Underwriters' Association of Canada

11E raisiqng of the profession of life insurance in every branch Io the highest plane is, in brief, the object of tieTLife Underwriters' Association of Canada. Although ihis organîzation bas been in existence for only five years,
ther resits accomplished by ils enthusiastie officers and mem-bers have been remarkable. That the business was

bu rden""d with certain fecatures undesirable afike to coznpanies and the public, was admitted by the underwriters of
Canada, and they set out, of their own will and accord, to dlean house.

Rebating, the twisting of policies from one company to another, misreprtcsenîtaîon, and other evîls of life

underwriting, in consequence, have practicahll disappeared. The typ oc f nman engaged in canvassing business bas
iniiprovedl materially, some of the keenest business men of the Dominion now being engaged in this work. The Association

miovemetit, as il is popularly known, also bas brought the meni ii the field mbt close and sympathetic toucb with the

head office officiaIs, a most desirable factor.
The accompanying photographs are those of the officers and members of the executive committee Who WiIl steer the

Association's course during the current year. Their annual conlvention next year wilI be held at Ottawa, and wïlI Iikely

prove as popular as ils six predecessors.
The business of life insurance in Canada has grown to large proportions, making the work of the Association ail

the more important. At the end of last year there was in force a net aniount of $954,220l,771 of life insurance. The

ainount of policies nets and taken up totalled $176,866,f79 and the premiums for the year aggregated $16966

Noveniber 9, 1912.



THE MONETARY TIMES

G. P. AMES, PORT ARTHUR J. F. BELLEAU, QUEBEC

W. H. HAMILTON, CUELPH

W. M. O. LOGHEAD, BERLIN

J. E. HUCHES, BRANDON

PETER MACFARLANE, NEW
CLASCOW

JOHN O. HYNDMAN, CHARLOTTg.
TOWN, P.E.I.

WALTER J. MARQUAND, HALIFAX

T. J. PARKES, SHERBROOKED. H. MOORE, PETERBOROUCH



THE MONETARY TIMES

S, SURROWS, BELLEVILLE

A. W. IRWIN, MOOSE JAW

R. A. MOCRECOR, OWEN SOUND

R. H. CARNEY, SAULT STE. MARIE

J. W. KEITH, CALCARY

ALLAN R. McISAAC, SYDNEY, N.S.

A. B. FRASER, VICTORIA

J. W. V. LAWLOR, ST. JOHN

F. MILLS, KINCSTON

DOUGLAS J. SCOTT, WINNIPEC

November 9, 1912.

#f. M, RAMSAY, VAffCOUVER VIVIAN REEVE, LONDON



THE MONETARY TIMES

W. H. SEYMOUR, HAMILTON

W. M. STEVENS, OTTAWA

F. C. SINCLAIR, PRINCE ALBERT

J. C. TAYLOR, TORONTO,

CEORCE E. WILLIAMS, CHAIRMAN
OF EXECUTIVE COMMITTEE,

MONTREAL

N. T. TRUELL, RECINA C. 0. UNDERWOOD, SASKATOOg

RICHARDSON YOUNG, EDMONTA. F. WADDELL, STRATFORD

Vo0'lume 49-

H. B. WHITE, BROCKVILLE



Novrnbr 9 192.THE MONETÂIY TIMES

RECENT FIRES

(Continued from Page 714).

Cranby, Que.-October 29.- Sanitary Plunîbing Supplies,
C ompany's factory. Loss and cause unknown.

CfiPtOi,, Qus.--October 29.-C-ompton lotel. Lus', un-
known. Insured in S. and S. Mutual Company. Cause un-
fruown.

Pot.Tboroi Ont.-October 20.-Street Car No. in. Loss
cause<-à', unknown.

N;ovenher 5.-Mr. T. Green's residence, 576 Avlm<'r
Street. Lo)ss $zoo. Cause unknown; 173 Simcoe Street.
Loss uîiknown. Cause, wood left in stove to dry.

Edmonton, Aita.-October 28.-Messrs. Enders and
Payne, ne%% lieuse, corner Stony Plain and 25th Avenue. Loss
*zoü. Cause, defective fire place; boarding car, Fourth
Street East and First Street North. Loss unknown. Cause,
cooking stovu; Wazinwright's stable. Loss and cause un-
known.

Truro N.8.-November 3.-Union ýSteain Laundry.
Losses: Captain Be-ntley's loss, horses, etc., will probably
aoeount to *x,ooo, uninsured. The laundry loss wiIl likely
amount t0 $2,ooo on> the building, $3,000 onl the machinery,
and $700 on the office furnishings and supplies. The insur-
ance on the building is $2,ooo, and on the machinery $î,soo.
Cause, probably gasoline.

Hamilton, Ont.-October 31.-Mr. C. Turner's residence,
216 KCing W\illiaim Street. Loss * '00. Cause, explosion of
cal cil stove,

November 2.-Messrs. Culley & Breay's store, King
Street West. Loss and cause unknown.

Novemnber 3.-Mr. W. Jones' residence, 4o Gore Avenue.
Lýosa slighit. Cause, dry leaves burning.

Sasatoon, Sask.-October î6.-Mr. J. Brandon's store,
217 znd Avenue North. Loss slight. Cause, rubbish bumn-
ing.

October 17.-Early Fruit Conipany's warehouse. Loss
%light. Cause, hot ashes.

October i8.-Mr. J. Galaccian's tent, 22nd Street West.
Lois $5o, Cause, upset cil stove.

October 23.-108 2nd Avenue. Loss $25. Cause, kîtchen

October 25,-165 2nd Avenue North. Loss slight. Cause,
bot asbes.

Toronto, Ont.--October 29.-Berridge Apartinents, owned
by Mr'. J, Berridgc, 55-57 Mutual Street. Loss, stock t20,
building $5o. Cause, cil ignited in boiler roorn; 14 Denison
Avenue, Mrs. E. Watson's loss $20; Mr. F. McLeod's losi
075 Noveinber 2,-Mr. J. C. Bevane's, 161o Queen Street

West. Loss $25. Cause, gi explosion.
N'ovember 4.-Messrs. lÎoit, Renfrew & Company, auto-

moile. Lois $25. Cause, spark from motor; Mr. J. Rodgers,
ngBrunswick Avenue. Lois, goods $50, building $4o.

la*np exploded.
Noven>ber 6.-Mr. E. Rooney's store, 302 College Street,

owned by Apartments Company, Limited. Loss, stock *2,500,
building $500. Cause unknown. Mr. F. Johnston's hay-
qtacki. Bedford, Park. Lois unknown. Cause, supposed

Winipg, Man.-October 28.-Red'River Valley Employ-
ment Office. Loss *ioo. Cause unknown; 249 Main Street.
tous aud cause unknown; 330 Notre Dame Avenue. Loss un-
known. Cause, supposed încendiary; 146 James Street. Los
unknown. Cause, supposed incendiary.

Noe e 1.-164 McFarlane Street, owned by Mm. B.
g,,nt. Loss -unknown. Cause, supposed iricendiary.

November 2.-Emmranuel Church. Loss 82,(X). Insur-
aucr, Canadian Fire Insurance Company, *10,000:, Winnipeg
7Fr. Insurance Company, *î,soo on the Contents of the
building. Cause unknown; -,64 McFarlane Avenue. Loss and
rause unknown; 4t6 Corydon Avenue. Lois $r00. Cause un-

November 4.-Murphy Brothers, touring car. Lois $ 1,500
Cause. explosion in carburettor:. McGreevY building, Portage
Avenue. Lois $200. Covered by insumance. Cause. de-
Lective wire.

Monitre&[, QuO-November î .- Mr. A. Jette's two frame
cottageq at Bout de L'île. Loss and cause unknow,ýn.

Novemnber 3.-ýCorqurners' Cordage Comp>any, Cainadian
ga Co manv, st. Patrick Street, Point St. Charles. Los

8300(.Cause unknown. ýThe total amnounit of insurance
carried bw thse Consumers' Cordage Company was $350.000,
haide bw tise following comnpanîes :-British Amnerican*

~,e;North Britishs, $10,ooo; Continental, $to,oo Coin-
inerris Union, *2ç,000; Employers' Liability, $s,"0;
Guardiais, $15-o00» Hartford, $7,500:, Home, $1o,ooo: Liver-
pol T.onrdon & Globe, $îg.ooo;, North American,, $fo.ooot
Nqew YokUnertrs, $î5,cooo: Nýort:hem, $ îo,ooo, Nom..

wkh Uion,$25,000o, Phoenix of London. $îo,ooo; St. Paul,

$5,000; Springfield, $sooo; Sun, $5,ooo; Western, $îo,ooo;
varjous Ainerîcan companîes, 8147,000 lInsurance carried
on factory NO. .2 of the Canadian-Bkg Company, Limîted, is
$300,000, undierwritten by the following companies:-Acadia,
$i ,500; Aetna, $2, soo; 1British-Amerîcan, $5,000; Caledonian,
$12,500; Continental, $io,ooo; Comniercial UnDion, $i5,ooo;
1"idelry Phoenix, $to,ooo; German-Ameruican, $ îo,ooo;
Guardian, 810,000; Hartford, $10,000; Home, $5,000; Law
Union'& Crown, $5,oo"; Liverpool, London & Globe, $22,500;
London & Lancashire, $îo,ooo; Manitoba, $io,ooo; New York
Underwrnters' agency, $ io,ooe; North Amerîcan, $ 15,oo00; North
B3ritish and Mercantile, $15,000; Northern, $5,ooo; I>rotector,
$7,000; Pacifie Coast, $7.500; Phoenix of Hartford, $ooo
Phoenix of Londoni, $i5,xM>; Quehec, $7,5(-,; Queeü. $î5,-

00;Royal Ex( hanzge, $5.000; Royal, $24,000; St. Paul,
$25x;Springfiuld, $7,500; ýSun, $z,5oo; Western, $7,500;

Fidelity Fire, $5,o0o.

ADOITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED

Peterboro, Ont«--October 31.-McDonald Ftiàtc sash
and door mill. Loss *1,500. Cause, spark fromn smoke
stack.

Cananoqus,-(ktober 9, Messrs. Saek Brothers, Brock-
ville. barn. Loss, stock $35o, building $go. Insurance $5o.
Cause unknown.

Cavan TownsIslp, Oflt.-Octobem î5.-Mr. B. Roper 's
barns and stables. Lois, building $2,000. Insumance, West-
ern 8900 Cause, threshing machine.,

Tlluonburg, Ont.-October 27.-Tilsonbumg Packing
Company, owned by Messrs J, London and E. Barrett. Loss,
stock $20,000, building $4o,ooo. Insured with 2o colnpanies.

Township of North Oxford, Oflt.-September 29.-Mr, A.
Upfold's barn. Lois, grain and hay $789, building $ 1,4o.
Insurance, building $1,400, contents $6oo. Cause unkioown.

Montreal, QUI.-October 30.-Lyon's Cut Rate I)rug
Stores. Loss, drugs, etc., $5,ooo. Insured with Royal In-
surance Company and London, Liverpool and Globe. Cause
unknown.

TownshIP of East Williams, Oflt.--October z2.-Mr. W.
O'Neill's barn. Lois, stock *î,2or:, building $2,500. Insur-
ance, East Williams Insurance Company, stock $6o0, build-
ings *z,îoo. Cause unknown.

Chatham, Ont.-October x6.-Mr. W. Drader's planing
milI Loss, stock $6,ooo, machinery $4,000. Insurance,
,Perth $3,000, Manitoba $2,000, Employers' Liability $i,ooo.
Cause. supposed .arsfrom hoîler rooni.

Gaspe, Que.-September 28.-Calhoun Lumber Company,
Limited's, mill and lumber yard. Lois, stock $7( ,000, build-
ings $l8o,ooo. Insurance, stock, Lloyds $53,750; buildings,
Royal $6,ooo, Liverpool, London and Globe $9,ooo, North
British $6,ooo, Northemn $7,000, Phoenix $zo,ooo. Cause,
spark front power bouse.

Kinoardine, Oft.-October 26 .- The Andrew Malcolmn
Fumnitume Company's hoiler bouse. Lois $250. Insured
with Mfillers' and Manufactumers' Insurance Compan»x, Gore
Insurance Company, Waterloo and Perth Mutuals, Hudson
Bayv Comipainy, British America Company, and Economical.
Cause unknown.

WILL SEEK WESTERN BOND BUSINESS.

A bond and debenture departmnent has been added to
the present business of thse J. A. Westman Agency, of
Regina. Mm. L. E. Curran, late of the firm of Cumman
Brothers, bond and debentume dealers, of that city, bas been
placed in charge of this branch. The firm will enter int
the new field early next year. The Western bond business
is extensive, and the WVestman Agency hope to, secure a full
measure of the business. They will move into their new
offices shomtly on Rose Street, Regina, one of the finest
buildings in the West. The T. A. Westman Agency bas awell-desemved reputation for conducting a dlean and honest
business.

Mr. J. Hayden Horse-y, local manager of the Dominion
Bank, lias been appointed manager of the London, Englanld,
branch. The position he vacated will be fllled byMs.. S'
Bogert, superintendent of the eastemn branches.

"As soon as we know whether thse wheat fromn the prairies
will go thmough Vancouver in sacks or in bulk ve will be

_in a position to equip ourselves with such facilities ai will
nirke rapid handling possible," said Mr. Carl. R. Gray,
president of the Great Nomthern Railway Comnpany, who was
in'Vancouver on Saturday on an jispetionl trnp. «The
wheat we are DOW handling«for exportation comes tO us in
sacks and makres warehouses' not elevlltois, necessamv. It
may be that wbat wheat we reccive fr0m thse prairies for
'sliptnent nay cone to us in saeks.
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SOVEREIGN FIRE OUT 0F STATES

Coînpany WiII Re-fiasure its Outstananug United States

The dîreýctors of the Sovertigii Fir. o! Toronto, havedecided te retire from the United States. The MonetaryTimes is informeod that an arrangement is being made withtht GIcbe and Rutgers Fire Insurarice Company>, of NewYork City', to re-iinsure the majorit>' of the outstanding risits.The compas>' was liconsed to transact business in oVer six-teen of the States. l'ht actuai transfer has been deferredfor the present Qwing to tht reluctance of tht New YorkTrust Company' te rcetase the f ant of $2oo,ooo which itholds as United Stadtes trustee, so as to permit the Globeandi Rutgers to take over tht business, which amounts toabout *300D,Q(00 ila premitims annuiail>' Tht trust companydoubts, its authorit>' to transftr the mont>', as the trust deedoui>' provides that it shahl bc pai.d te Policyhlolders and cre-ditors. This matter will be atijusted.
Soeurities In UnIted States.

Tht authoriztd Capital of the Sovéreign Fire InsurauceCompany' ol Canada, which wab inco)rporateLd in luO5, is*aoooo.At the enci o! i(ît 60,o a subscrîbed
and *503.,8 paid up. Iu deposit or wýith trustees in, thtU nited States mn resp,-ct of its b)usinjea thure, tht Companyhati at the sanie daite the foliowinig securrtîts:

la deposit or with truste.., United Statts.*

Ci~ M ~ ,, -Par value. Mktt. value.
1959, 4 P,.C. . . .. ,** 500.

City, St,- Thoînas, -lesJ 1.()12,

City, Re!Veibtoke, corporat' stock
1927, 5 pc. .......- ..... 10,000.0

City' alos BC-, 1931. 5 p... 1,ooo.ei
City, Natairmo, 1950, 4 p-c. ........ 34.000.00Town1 of Steulton, 1917, 1934, 4! p.c. 19,948.21
City of Cleveland, 19' 6 ' 4 PA........2 5',0,
City -0f cinciati, 1956, 3 Y,~ P.Ç. 20,000.00

City <et Nv~w 'ïOrk, 19)54, 3V- P.C. --- 40,000-00
City of Seattle, seliool, 192(1, 4 P. C.. 100lo,000-00
City ot Lo5 Angeles, 192() to 19>33,

34 P.C ....................... 20000.00
CilY 01 New York, consol. stock, ic)'5

ta 19J18, 3$jPC......... 18,000.00
City ci Ntew York,consol. and car-

Porate Stock, 1960, 4!,4 P-c-.... 143,000-0

$50,M00.00

10,000.00

10,000.00
10,000.00
28,22C),00
îS,Q5o.80
25,250.00
18,400.00
20,400,00
3s,2,00.00
WM700

i8,6oooo

17.370.00

145,860.00

Total 011tside of Canada....... $51,948-21 $5o5,250-80

Total par and mparket values ... $77,448.21 $557,119.30
»«" 0 FPv0g UUStss.

The New 'iotit Trust Company' mentioened above appearsin the Sovereign Fires 191, report to the Doeminion Govern-
ment as ho>lding $13,852, this coining underu the heading,
cash iu banks. Other United States and English institw
tions hrld approximamteiy another $S,,ooo. Thie comnpany'u
total liabuities outside o! Canada at the end of hast Year wte$26 5,o98. The net cash received from preîniums in othercoutitries than Canada was *41(),648. The statement olrisks and premiums outslde of Canada andi apparently chie!.1>' in the United States for the year igîî is as follo'ws:-

In other conuties.
Preniiums

Amount. thereon.
Ljross polices i lrc atC ate of

hast statement ....... 3,0,8
Taken during the year, new ..... 41,53,197

49 renewed ............

Total......... .............. 80,753,380
Deduct terminated.............. .26,881,831

Gross in force at endi of yo-ax.. 5,754
Doduct reinsured ............... 9,z09,fl

Net iu force at Dec, 31, 1901 $3476233

$349,930-6

483,901.20

$595,727-40
2o7,5s9.67

$388,1677

A brandi, o! tht Canadian Bankt of Commerce 1msI>ei
opened at Izwvan, Saskatchiewan, uéd.e' theii.oay
managem~ent of Mr- 'T. WinsbY.

Tihe Railway pasatîlgers Assurance CompAny, th gn
era-maag? o whics le Mr. F. H;Reeahllw
ti ffices next week to thse Ceiifederation Life1»lq nî

Volume 49
FIRE PREVENtION LEGISLATION

'Endeavor to Lessen the. Ffre Hazard-Rislu 01
Explosives

The National Boardi of J'ire Underwriterý and thse Nïtionai Fire Protection Association have adopted severai irîPortant suggestjolas as to, legisiation and municiplordinances which wiIl tend to lessen the fire hazard. The.have issued a draft of a suggested State iaw for the regula
tien Of the manufacture, storage, saie and use of explosiveand another suggested law to regulate the transportation oexplosives. Also a draft of an ordinance te regulate thimanufacture, storage, sale, use and transportation of explosives in the sinaller cities and towns. A draft of a Statlaw to regulate the manufacture, stOrage, sale and distributien of matches is aiso issued in conjunction with a suggest,,ordinance for similar contrat~ of the match hazard in, citi".
Draft of Sugg«t.4 Ort0nan.

The two organizations aiso~ issue a draft of a suggeste
ordinance providing for the inspection, of Premises by th,~lire departmnrt of a city or town. The pr*icipal section o:
titis ordinance provides:

"It shail b. the duty of the chief of the Fire Depsax,ment to inspect or cause to bie tnspected by lire Depatenofficers or rnembe.rs, as often as may bc necessary, but no.less than tiîce a y-car in outiying districts, and four ie4year in the ciosely buit portions of the city, ail builij-
premises, and public thoroughifares, except thr interiors 0private dwellings, for the purpose of ascertainmg and a4ing ta b. corrected any conditions liable ta cause fire oranviolations of the provisions or intent of any ordinance of~ thýcity affecting the fire hazard.

OIS 01 Pire Depatmts.
"Whenever the chief of the E ire Department ,r anvyficer or mexnber thereoif shail fiud, any building or other stturc which, for want of repairs or by reason Of 8.ge or didated conditioýn or for any other cause, is espevial»y Ji

to fire, and which is so situated as te endanger Otherperty, and whenevee any officer -or member shall find in
building or upon any premises or other place cow.1bustib,
eyplosive xaatter or dangereus s.cctmuiations of rubi
of unnecessarv accumulations ot waste paper boxes, SbINaor any other highly Wflammable materials, esppeciali,,.ta fr, andl which is sa situated as te endanger propeT
shl fid Obstructions ta or on fire escapes, stairs, pways, doors, windows, etc., baille to i'nterfert with theatiens of the Fire Department or P-gress of occupat ilof fire, h. or they shal, order the saine te be rtoe
medied, and such order shall forthwith bc cornpli<d Wthe owner or occupant of sttch premises or buildings
ject to appeal withia twnty-foiir hours ta the. mayo.
shall within ten days review such order a-rbu file his ditb.zieol, and uliless the. order is revgoked or Inodii, jremain in fill force and b. ébeyed by> such owner ç»
pant.

As t1 Penaiti«.
"Mny owner or occupant f ailing Ito coznply w

order within ten clavs after said appeal shall hav àtetmined, or if ne appeai is taken, thrn within ten a,the service o! the said order, shahl bc li£hie te. a peýhereinafter stated. The service o! an>' such Order amade upon the occupant of the firemises to whomn it ised by either deliverig a true cop>' of samie to sucit opersonahiy or b>' delivering tht same to and leavi,
any persan in charge of the premnises, or in case no~ u
sn asfuduo th pretoises b>' affixing a cpinacon spicilou pla~e on the door te the entrnfsadpremises; whenever it mna> bc flecessary tij sean order upon the. owlner of mremises, such order my
cd tither by delivering to an.d Iteaving with the sai
a true con>' of the said order or, if stich ewner is asthe jttrisdiction of' the offleer insking the order, b
such ct>py te the owrsner's last known post office ad

COBALT ORE 8klPf4ENTS

The follkwi3 g are the shipmnents of or
Cob~at stationI for th~e woeek endecl Novembe
Yarragii, 65,65o; Cbgmnberg-Ferhand, 65,41

site, t2,3,o5o; La Rose, 15-2,746; Cobalt La
$43,016. POunds, Or 271 tons. Tii. total shir
arv îbs are xnow 35,896,132 pounids, or 7A

In 1904 the~ camp pw#iticed 159 tons, V,
in 1005, 2,14,4 tons valuewat $1,4370îo6; ir

in io 304,04T tous; in igil, 2508 tons.'

e, i
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43UVERNMENT WORKMEN'S COMPENSATION
ACT

Uneits and Operations in the. United States Reviewed
-Seventeen Thousand Accidents Reported

in Thrc. Years

Solicitor Chiarles EarI, of the Department of Commerce
atnd Labor at Waâsh)iigton, bas just submatted to Secretary
NageI, of that Dearit ment, a compilation of bis opinions
dralirng with the_ Govruen Vorkmen's Compensation Act,
under wbich coripenatu as granted for injuries to artisans
or laborers timployed( by- the United States. This is the
pioncer amiong comrpenisation acts in this country, Since its
#ýactniextt 16 States hiav passed laws of a similar
character, and iii, numrbe r is laeyto be' increa+sed during
the coiuag sesion oif State Legisiatures. The general pub-
lic interebt which attaches to such legislatÏion led Secretary
Nawgel, Iast July, to d-irect the publication of the solicitor's
opinions under- this act, as illustratang the construction and

ýiplicaion <f a la%% proviclîng compensation as contrasted
.Aith a law giVing a riglit to sue for damages. The opinions
aàre now iii course oif publicatioa by the Departmnent, whfich
ý%ii issue the volumeý shortly.

The nmoniey benef1its iaid under tlais act between August
il igos, weait becarnec effective, and L)ecemnber a, î9î 1,
aàggregated $7-14,814 paid to injured persons on account of
nmi-fatal[ injiesi, aand $iiiQpaid to surviving depend-
entai on accounit of fatal injuries. Sinice December, igtî, ad-
<4ltonail benecfits amouniting to nearly $3oo,ooo have beeil
;,.,d. Durirag the first year after the passage of the act, ii,-
>o caims were submitted, of which 1,689 were allowed.
Uuring the. second year, ,624 dlaims were submiîtted anîd
2,4(» allowed. The p)resent statute applies only to artisans
or La3borcrs cmployed in certain specified branches of the pub-
ïic service, or in certain hazardous occupations under the
Goverirment.

jboelv.. for One ftar.
Any workman covtrtxl by the act who as Înjured an the

course of his ern.ploymenctt is; entitled to rceive for one year
theraafter, unless sooneur able to resumne work, the,, saute pay
asi if he continued to be cmployed, except whe(re, the injury
was due to bis own neugligence or misconiduct. If the injury
resulta in death duringz the year, the compensation allowerd
Àa payable tc> tire wido%ý or children or depenident parent,
The act is adminiatered by the Secretary of Commerce and
Labor, who is attthorized to decide ail questionrs of negli-
4coc or naxaconduct, who is made the sole judge as to wheni
à claim is salihd and whiose dcision is finai, Payîneuri
of couapeasation underi tbe ilet is mnacle front the o)rdiniary
errent app)ropriationls for salaries.

The solicitor emphasJ;iizes, that feature m taoe act which
permita of the establishiinit of a s-imple and direct mode of
procrdure;werb techoiicalities. andI delays are avoided
and the relief prv (e an be s-peedily given, andI the fuir-
ther feature, whereby ýthe Goenetis forbidden to exempt
itself froua liabîlity 4y any contract, agreement, rule or re-
gnlaitioa. In this connection lie says:

prompt Payment et Comipensation.
"The prompt p)aym1enit of com)ipensation at a time when

the bread wînris stritken andI monecy is anost needod, with-
.,ut forcing thec claimranit to pursue an elaborate, expensive
and dilatory proccts of proof, is onec of the striking benefits
of the ast. lleing in its niature a remecrl statue, it is right-
iîy sus5ceptibleý of a liberal inierpretation, as coxtrasted with
a strict interpretaticil, in order- to briang horne the beneflîs
intended. Sucla has beeni the interpretation regularly ap-
plied by thse Secretary of Commerce and Labor, without, of
course, disregarding any\ of the limitations of the statute, or
,zteaiding it beyond its tertes."

in speakiisg fuvther of thse nature and 'bencfits of the
att, the solicitor states that it marks a distinct step in ad-

vacand substitutes an enlightened modemn view for cer-
tain obsolete doctrines of' the commn~c law, since it not only
gives a rexnedy where noue exis;ted before, but it s' aives the
rigt of the Gover.nment to exemption f rom liability and dis-
penses with the necessity of appeals to Congress in individ-
nal caes.. He says in this regard;

g»posWillt FIXe4 EastIY.
"The rules of the icommn laws, which were f orr»lated

*t a time wbeîn indus;trial operations were simple, and con-
duced, in saui estabishments wbere responsiiity coul
eaily b. fixci, peruiitted recO'very only where the workmaa
or Ws representative-'ould establish tregligoece on the part
of the employer. and denied relief if bis own negligence in

any-ay ontribtedto the injquy, or if th iaujur# was due
ta hemeliene of a fellow servant,~ oraftn , and alse

rsompèfled the. worker to asumcthe rikiçdm to adana-

Nuvernl-xýr 9, igi2.
JL J in i 0721

gerOus emaploYment. For injurieýs due to accidents alonte,
tlaere could be no recovery, salace a legal wrong couîd bc im-
puted to no one. The altered situation, growing out of the
illamlense', changes nmade an induwtrial conditions, brought a
r( ilization of the great injustice workcd by establisaed rules
Of1 lawv.

"Irrespective of the riegligence of the employer, or a fel-
iow servant, or a stranger, and irrespective of the risks in-
cident to darigerous occupatio~ns, it was recognized as gross-
ly unjust that the victim alotae should bc allowecd to bear the
c1itire consequences and ail the burden of an industrial ac-
id iden or injury. It was seen that tie employmaent itself. if

n)ot the case of the injury, furnished at least the occasion or
tho, condition waîlaout wbjch it could flot have occurred. The
principle was then formulated and aceepted that the financial
loss occasioned by injuries received in the' course of CflI
ploymnert was a proper charge against the industry itself, at
lrast where the injury was aaot plainly due to nregligence or
niiscoýnduct of the peýrson injured. A means was thus provid-

cd b0ireby the burdeni an such cases could he shîfted in a
iuasiure froua a sîngle- victimr and distrîbutedj among many

persons. "
SOventeon Thousand Accidenta.

The solacitor note, that over 17,00o accidents %cre re-
por t d uuadeir the tct during the first three years of its oper-
,îin, heesonlv about 8,ooa.a claims were flled, due to the
lî1nuted cop of the law, anid sarongly urges tbis as an mr-
dlication of the need of extuindîngL the benefits of the act by

suppemcîar levslaon.Such le-gisiation bas ina fact been
n eonmnde-d by- the St-cretary of Conameliitrce and Labor, and
nieas[ure., desiguaed to enlarge the scope of the act art Dlow
iaending in Conigres>s.

PIRE PREVENTION DAY

<Prom the Hlamilton Turnes.)

-'As The Mfonetary Timus says, burning prop-
erty at the rate of $48 eer mlinute this year is a
record o! whieh nO Caaia itize-n can fe-el proud,
and it advocatcs thec holding of a fine porevention day
for ait Cnaawen tire drills could be held, aIl
public buildinig-, theattres, etc., could be look"ýd over,
attics and cellars çceaneod out, anad aiI rubbish burned.
Th(, idea should couaînd itself to the people

ALIRERTA. PEACE RIVER AND EASTERN RAILWAY

A necw railway fron th 11-lcît:ic to the Hudson Bay is
tbe auabitious project of the Aibýrta, Peace River andI East-
orut Railway. The lenigth of the ruposed line is a ,oo moiles.
Th'le maaeetof the new\ (Onalaaniiy in Canada is under
Mr. il, MktiKing, wlîio wýill mnahe his headquarters an

Ottand _Mr, E. G. Rkrof Mlontreal. This board
will shortly becrae by severail. A feature ina con-
niection with the ncw mailway is a colonization scheme,
wvhere-by it is p)roposecd to, introduce into the Dominion a large
niumber of xprecdagriculturists, with their families, a
special recommriendlation for whorn sill be that they are Brit-ish subjeets, %aithi a certain amnount of capital. The English
directors, ina add(itîil on being connecî'd with ïthe railway
projedi, are albio closely identifîed with several 'other com-
paieis which wýill work in) affiliation with the new railway,
among tiaeur being a land eopna flour milling companty.
.a colonization, a freight mlotor an'd agricultural rnplement
comipany.

Aniong those interested ina the coznpany are:-The Right
}lon. Lord Farrer, Abinger Hiall, Dorking, Surrey, presîdent
director, Midland Underground Electric, Londona Elçctric,
Cordov-a Central, Metxicain Southera, Midland Uruguay
Entre Rios.

The Right Hon. Lord Vivien, D.S.O.- director British
Canadian Agriculttural Tractors, Limiteçl.

1thse Right Hon.' Guy G. Wilson, D.S.O., M.P., etc.,
War Priory, York, chairman, Wilson shipping 1ines,
Ea.rles Ship Building ,Company, Limited.

James Millisagton Synge, Esq,, director Atlantic, Que-
bec and Western Railway Company, Buffalo and Lake Huron
Railway; chairman, Union ColtI Storage Company, Limited,
etc.

Frank TIoulder, Esq, London, chairunan, Houilde-r
Brothers and Company, Limited, ship onr

-Frederic W. Thomupsoun, Eq* ,Limnpla, Surrey, directcT,
Hci.ighton's Linaited, Frank Jones BftweSy Limited Rus-
sell's Grave-send Breyery.

Prris vj.,ciu Au p Aserdi, HO#»and, director, L~on-
don an~d Dominion Trut, Liyùitd andI Ed*in G. Rykert.
Esq., Monitreal.
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NEW COMPANIES- AND, THEIR
CAPITALIZÂTION

Large Mîlldng ReorganlzatiOII-Westerl Fintaicial
Corporations

Charters have this wuck beun gra.ntcd tu sxtY-îli- Coin-
Parties whose total capitalization] amints to $15,154e500.
Grouping the new conct-ns dic(rrig tu the iproeinces in
which the head offices arie htad ;I hve the foiiowing
results :

province. Coin
N o. of

pan

Onitario ... 1....... ......... 28
Briisti Columbia.............19
Quebec.....................15
Manitoba.................
Saskaitihewan1

69

ie'.. Capital.
$5,870,000

5,221,000
1,461,500
1,602,000
1,000,000

$15.1 54,500

lhe larLgvt cn>,ie.tis week are:

Canadýian era. and Flouir MjVllls, Toronsto.$4,0Ooo0
Albioni Tzust C pnyVitr............ 3,000,000
Stobairt's LmtdWnip..................,500,000

SasatbeanBond CoprtoMoose Jav, ... ,000,000

Th it nc milng comnyi i1, ;a treoîgaîsization of the
Caîsadiwn Cereval and Miiing Cmay

Tiefollowing is ;i ti,t tif chresgranted during tise
past weck in Cnd.The lsead[ ofiitt uf eac(h compSIly

~iutdin the( towîsl or city 1nentiined mt tise begiflnin4 o
caci î,ragraph)l. The prnsnamed arc, provistonal

Nelson, S.0.-Luciai Mcat Company, $so,,ooo.

Kelowna, S..Ugtn amCompany, $ooo

New Westminster, BC.Wtiner rnaCompssnily,
$50,000.

Armstrong, l.i(kaaa ardwaru Con-pany.
$35,oQQo.

Athaimer, S..-Rocky Mon111tain .ivery and Stage Line,
$25()0 .

Mordon, Man,-Morden Cuirling Asoqciation, $2,000. J.
T. AcheonJ. Ke.nnegdy, D. Kilgour.
Hamilton, Ont.-Bie-Glas ( h(bemiitl, $40,000 , B

Hiantsa, B. E.. johnsston1, J. W\. Dojby.ý
Cait, Oft-tted Construction Comipany, $î So,ooo.

G. . 1obbie, F. S. Scott, C.Turnisuit,
North Bay, Oft.-Pac(jjifi ltc-I Cmayof North Baiy,

$50.000. V". J. McCabe, J. J, McCabc, J. M. McN1'anara.
Roxton Falls, QUO-Poiriur Chaiirs and Cas.ke'ts, $gs,ý-

ooo. W. PoreJ. B. Lamiarche, J. H. Prov'ost.
Howloic Station, Qu.-Lctfeýbvre- and Maison, $4o,000.

E. Gý. Maison, J. H. Lifcbvre, G. Mahon, Monitreal.

Ottawa, Ont.-Capital Rooling andj Cornice Comniýty,
$40,000. Hl. Fislicr, L. P. Sberwood, J. J. Lyons.

QUOI30, Qu.-Compagnie d"Immeubies de Beaupont.
Ouest, $49,ooo. P. Hloga.n, J. Lortie, F. X. Godbout.

Fort William, Ont.-McKella;r Bedding Company, $2oo,-
one. V. F). MeKellar, E. W. Ciemient, W. P. Clement.

Moos law, Sak-akthw i ond Corporation,
8' ,oooo.G, E. Meldrumi, R, Lo1ney, [). E. Macintyre.
Smth,$ Faits, On.BehodPark Reaity Company,

$5o,ooo. G. H. Frost, C. H. Frost, F. W. Frost, Plainfield.
London,ý Ont-Perfect Automatic Wrapping Machine

Company, $40,000. W. W. Gommage, H. 'E. Short, G. Kelly.
Niagara Falls, Ont.-Dunkirk Seed Company, 840,000.

G. W. Wright, R. W. Wr'ight, D). S. Wright, ait of Dunkirk,
N.Y.

LeamlflEtoil, Ont.-Essex Land Corporation, $40,000.
J. D. Fraser, Mersea Township; E. S. Wigle, J. S, Rodd,
Windsor.

Sayabu, Qu#.-Simard Lumiber Company, *2,o00. J.
Simard, du Lac au Saumon; E. L. Vatpy, J. A. Castanier,
Sayabec.

St. Elgear de Beauce, Qus.-Compagnie des Cultivateurs
de St. Elzear de Beauce, $2o,ooco. G. Huppe, N. 1Lessard,
J. P. G uay.

St. EIoutherel Qt.J N. Duchsarme aisd'Fils, $75,000.
JN. Ducbarfle, St. George; H. Ducharme, St. George;,

HT. Ducharmae, Canae.
Mntmagil a Q~o-Usines Generales des Chars et des

Mfachinenjes, $5oo,ooo. A. N. No0rmand, Mcntnagisy;, C.
A.Paquiet, J. HT. Paquet, Quebec.

Brantford, Ont.-ngleby TFaylor Curnp4ny, $40,009.. E
E. Taylor, C. E. lngieby, A. M. Harley. idetýi Brick, and
'File Companyi, $6o,ooo. G. Bre reton, ii. J. \Viliace, i', L_
Wood.

Victoria, D.C. Aibion Trust Company>, 8.3,ooo

Standard Investment Corporation, $îoo,ooo. Associated in
vestors Symndicate, $300.000o. Leechtown Mining C.om.pan1y
$soo.o00. t4enzies Bay Timber Company, $300o..

WinnIPeg, Mafl.-Unîted Western Investinent Comnpa.ny
$20.000. E. J. McMurray, M. WA. Argue, J. S. Chaliners
Western Investments, $40,000. A. B. McAllister, S. M
Waidron, W. M. Goveni.ock. Western Amusemeni-t Company.
$5,ooo. K. Clemes, R. H. Lindsay, A. M. Newcombe. Scot.s
wood, $35,000. W. AnLtijif, F. W. Sparling, W. A. Doidge
Stobarts, $î,soo,ooo. F. W. Stobart, Honsham Halt, Eng
land; A. C. Bulling, R. Gallagher. Winnipeg.

Vancouver, 8. 0.-Canadian Engineering Corpiot'tion
$25o,ooo. True Lîgbt Schoot Company, $50.000. Gibsog'ý
*20,000. J. F. Wsneland Building and Engineering Con,
pany, $5o,ooo. Victoria Court, 8200,000o. London and Por
Mann Syndicate, $î>6,ooo. Fîdelity Publihînig Comnpainy
$îo,ooo. Canadian Credit Comnpany, $25,f,:0. A. Mi. Asan
cheYev, $50,000.

Mentreai, Qu.-Emite Labelle and Larocque, $20.000)

F. Labelle, R. P. Lanocque, R. Labelle. Peinte aux Trera
bics Annex, $67,5co. D. E. Pergantes, G. Demetelin, C
G. Halt. Mutual Funeral Association, $2o,oo0, W. Tracey
E. N. Tracey, W. J. Tracey, Jr. Rîchý \, U1aarid(t anl<l Coin
Party, $20,c00. H. H. Richey, F. R. Itardman, W. T. Good
hugh. La. Compagnie Coramno Vitrail, $io,ooo. F. x
Beaucage, J. Droiet, 0. Mireault. Couvrette Sauriol, $2oo,
dou. E. Couvrette, F. Sauriol, J. A. Trudel. Osborne, Parl
Land Company, $100.000. W. L. Bond, J. 'B. Joliinson, j
McBrîde. Cana-da Grip Nut Company, $z 50,000. E. M. Mc
Dougali, G. S. Stairs, P. F. Casgrain.

Toronto.-Scott and Walmsiey, $250,ooo. J. Watlmsleyt
J. D. Chipman, F. E. Dinglr. fiomc 'and Investmevnt el%
$50.000. G. M. 1 Indry, Fý. G MicKa%, E. W\. Gouiding.
G. And(ersoiltnur Comn1i1y. $40,ooo. C. G.Adci
S. R. Aniderson, Hl. Mawvsoni. British Brothetrho)od and Pro
gressive Order of Eik. J. MI. Adam, L. D. Corbett, S. J, C
Arreli, Canadian Leninox Throiatiess Shear Comniiy, s5o,,
o(». F. Pairker, Chicago; G. B3. Balfour, J. Barker, Toron
to. Silve-rsmlithi Company, $,3oo,ooo. C. P rieýstmnn T
Broadhusýt, R. B. Beaumr>nt. Birinànghamii B3ras,. s4o.,aoa
F. L-ee, MI. D. Culbcrt, W. Ca.rtwvright. Caniadian Society, in
the, Prevention of Cuiyto Animais; and Establishment n
Animal SheItersý. Mrs, A. Dunie, Mijss H. F. Durie, Misý,I
F. Fergusson. Standard Garage, $4o,ooo. J. A. Martý
mlent, Syracuse; D. L. Berwîck, H. A. Newmni, 'li)ronto
Kainar Laind Company, $50.000. F. R. Grahamu, A. C

LabA. M. Read. Hill and Strathy Construction Corn
panL1y, $40,oooO. G. A. Hill, E. G. Strathy, J. P. Mornish
Monitgornetry and Company, $4o,ooo. J. D. Monttgomery, ,N
S. M'Yontgomnryv, V. E. Gray, Bankers Investments, $4oo00
A. L. E. Ml;lonll, E. G. Long, A. Mearns. Debenture a,
Seculrities,. Corporation, $4o,ooo. A. W. Holmeste-ad, W. L
Carr, C. J. F. Collier. Huit Investors, $40,ooo. A. K. Good
man, D. G. M. Galbraiths, W. A. McFartane. Rivervie-v
Heights, $iooooo. N. D. Mactean, M. E. Robins, J. T
Camnpbell. Canadian Cereail and Fleur MiUis, 4ooA
E. McCuaîg, J. Patton, J. F. MacGregor.

QIJEBEC PROPOSE$ POOR INSURANCE POLIOY

Hion. Mr. Taschereau, mxinister of Public vorks for Quf
bec province, lrew attention in the provincial legislattjre t,
tise heavy aniount 's paid annually for insuring governmet
buildings. Ilc suggested that it would be advisable for th
governme(nt tio insure its own buildings. The total on whici
premiîums are paid is $2.880,6o0. Since 1867 tu thse presen
year, the sum of $1237,350 bas been disbursed under thi, he,
of insurance, while the indemnities received on Os

amounted to but $146.938.
The question may be considered, adds bis report,whethte

it wiuld flot he advisatble aind mo)re zadvantageous for the go,
ernmevnt to insure its own buildings with a sPecial i nsui
ance fund, created for thse purpose and to add tu thse fun,
yeanly, thse amount of mofley now paid out in Preniumrs. t
thé. different insurance companies.

* o

* MONIETARY TtIMES MINEX

TItuo ane a nimbr of Copiee of the -index for veumj
4Sf Iànuary ̂ te ýjtuI 1912, on hsnd. These uilb ont
dzubscribèe on requéeL
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LOAN AND TRUST COMPANIES' STATI8TICS.

(Contînued f rom Page 7o2.)

,k, i.ý>ftpar.x1 %%Ilî $24,71 1,594 in 19îî. The following sum-
mnary show.s thev increase mnade by each dlass of institution:

Investments,

lift insuradce coQmpànl......$ 7,917, 576
Fire insurance, comipanies40,1
Accïdent, guaranittu insurancc

compaýnies, etc. .-...................
1,oan coflipaflites .... «.. 8,629,2o2

TutCompaniv, .... 7,700,000

824711#594

Investments.

$10,324,14,
5441231

159,881
12,238,414

10,250,00(j

$33,51i8,667

A\t preent the fundb s,) invested exceed $4o,0oo,ooo.
Foreign conipanies, 1)articularly Dutch, with Canfadï.tii

b)râch offices,, are als Ianing large sums in the West.
Dutch loan and mraîecompanies have thus uivested

----- ----- -----

The strcet alwvcompany is sharing in Hamilton',
prcsperiyv, according to) the returns made to City Treasurr
Lcrcki , fr the quariter eýnded September joth. The total re-
teiptu for that quarter -er $150,144.4c), as compared with
*$,7.3 for theu corresponding quarter of Iast year, anin
,ms-ae for thi, veai of $ 19,385.56. The city's share for thi..
ycâr's quter amiounts, t0o ,1 .6 as compared with $10,-
4ok>7 for thv qarni quarter last year, an increase of Si,-

z50-5, heing ait thie rate of 14.82 per cent,

DEBENTURES F OR SAILE

DEBENTURES FOR SALE

l'he corporation of the town of Steeltoît wîil receive
offers, up to 8 o'clock p.m., December 3rd, 1912, for the pur-
chasc of the followîng debentures.

7,.x.oPublic School Debentures.
,î9,,000.00 for the purchase of property for park purp<jses.
.S15,500.00o for the construction of a Macadam Pavement.
1 uit partir ulars on application to

J. ROBINSON,
Clerk, Steelton.

CONTINENTAL COMPANY is open to purchase controi
of a Canadian fire insurance company. Apply in first in-
stance, Pcrcy Robertson, i8 Toronto Street, Toronto.

TIhe ;întnual îîeutiîîg of the Caîtadiar, Bankers' Associa-
tion wvill hi' held nt TIoronto on Thursday.

The Mýýar(orti Company have signed a cpontract with the
Canadian Goirnment for the operation and maintenance of
nine additiona)l stations on the great lakes of Canada. When
the stations are conpletüd the company wiIl reeive an ad-
ditional subsîdy from the Government of $,Ii,5o0 per annum.
TEhe agreemnent is for nineteen years.

One of- the most favorable opportunities that has ever corne to
our notice in Western Canada, is to be found in the following
proposition: -

We have been eriabled to make terms with the owner of i6o acres of level, clear
land, situated right on the Grand Trunk Pacifie Railroad, of which 2o acres are
heing used for station, grounds, sidings, yards, etc. Arrangements will be made
to make it an officiai Grand Trunk Pacifie Townsite.

it is situated in Alberta on the Grand Trunk Pacifie line now being buit into
Calgary'.

The price of this property is $35,000, of which $15,ooD will be cash, the balance
ruinning over a period of three years. We estimate, accordingy to our experience
ini handling Grand Trunk Pacifie Townsites, that there will be a profit on this
deal by subdividing it and placing it upon the market of over 300%, and the whole
of it cani be easily sold, when eut into lots, within a year.

The district around it is exceedingly rich and well settled. The crop this year was
a bumper one and the position of the land makes it ideal for a market town.
So firmiy do we believe in the a Ivantages of this buy that we ourselves are wi]ling
to take a large share of it.

As there is flot much time to be lost in a proposition of this character, if
interested, wire us at once for further particulars.

vestmnents -Stocks -

LOWRY'S
LIMITED.

Bonds
121 RAY STREET

Cor, of Adelalde

TORONTO

November- 9, igi2.
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ILEGAL NOTICES

CANAOIAN- 11NOUBATOIR OOM4PANY, LIMITIED

ID LIC Notice le hereby Niven tchat under tisa Fir$t Part oi cisaPter 79
roi the Reiscd Stat.tes of Canadaa, knawn a, "Tise Casupaniesl

Act,# Ietters patent hrave bcen issucci under the Sts! of thse Secetary of
State of Canada, bearing date tise id day af October, is)tm, incorporating
Davidi Iendecrson, Willham fiinry 1 (McGuir and Geoýrge Francis Rooney.

hariser-a-lWand %lief Maudie Melsasand Consýtanc(,e Perdoval
Adair, stenotirapisers, ail ai thse City oi Toronto, in thse Plroviice of On-
tario, for tise foiloiong purposes, vil. :-(a) To manufacture andi dea! lu
incubators andi brooders, PoultrY supplies, fods and scintilles, mecisanîcal
fittings andi applianees for thsa production andti are of poultry; (b) To
ceet, furissi anti fit up bouses andi erctianst for tise use anti cure of
pouitry; (c) To raise, produce andi droit ln poultry andi thrir produets;'

(cd) TJo manufacture, buy, sell, and otherarise dca! ia and dispose of bouge
and allier iscating systems, sterlliring plants andi apparatus; (e> To carry
ou acy altiser business (visetier manufacturitng or -oUscrvlse) wblih may

seem ta tisa Comspany capable of bchig conveaicntly carricti on ln carncet-
lion witis lis business or calculated direttly or lndirectly ta enisance thse
value of or ta tender profitable at'y of tise eovnpany's propcrty or rigisîs;
(i> To acossire or undertake tise wisole or any part af tisa business. pro-

perty andti Iabilities ai any persan or cumpany carrying on auty business
*lsîeb thse eom.pany iutsre lu carry on or possesseti of propcrty
%uitable for tise purpoles af tise cosnpany; <g> To apply for, pureisase or
otisqrwsîe acquire any patents, licenses, concessions andi tisa lise con! crrus
&.y eaclusivc or noni-eclusive or llnslted rlgist ta use or aniy secret or ciller
ssforrnation as ta any invention wisich May maem capable ai belng useti

,Cor any etiser ptsrposes of tise einspany. or lthe acquisition oi ulsicis May
sce caleulatedi directly or indirectly ta benerfit thse c.mpany, andi tu use,
exercisa, devalop or grant iceanses in respect ci or otberwisa turn ta ac-
coint tise Propcrty, rlgisîs or Information so acqulrcd; Cii> 1o enter loto

partnersisip or inta any arrangement for sisarlng of profits, union o! inter-
csta. co-operation, joint ativenture, reciprocal concessions or Otiserwise
yitisaay persan or company carrying on or engaged ln or about ta carry

an or cndage ln any business or transaction visici tise cosnpaty ls
aulisorited ta carry on or engage ln or any business or transaction capable
of belng conduceat so as direct! y or indilrectly ta benefit tise compancy, andi

ta lens Marle ta, guarantea lise contracta o! or otiscrwise asest anY
suis person or company, and ta taire or otiserwise acquira %isares and

sacurlties of any suçis coospany, andi ta sell, baUd, re-isue, ith or wltisolit
guarante, or atiserwise dcal wltis tise saine; (1) To takse or otiservle
acquire andi isoit shales in any atiser conpany havie; abjects aitogether Or
In part simUlar ta tchose of tise company or cArrying on any business capable
ai being cossdncîad sa as directly or intiirety ta benefil tise Company;
0j> To entarinto any arrangement with any autisoritias, muonicipal, local
or otherilse, chat -ay aCu conducive ta the company's obJects, or AnY

of tiser, anti ta obtale irons any sucis attority any rlgists, prlvilegei
ani coceeuons visicis thep eompany may tisini it dasirable 10 obhil, sud
t,, carry out. exerclse and oamply vush any suici arrangements, titilts,
privîlegas anti canicr%%ititi; (k) To) estabîlsis anti support or id la thse as-
tablishsment anti support of aaolUnisîlulss undi, trussts and
conveniences caleislateti ta benafit einployces or ex-amployea of tise coin-
Pany (or Ils predeecessors la business) or tise depandants5 or connectltin
(il machs persans, andti 1 grant pansions sud allowanees, ant i to maire 957-
mnent, tavaArti lesurance,. anti ta subs-rlise and guara ntre Mone y for
chsaritable or benavolent objecta or for any exhibition or for any publie, general
or uwreful objrct ; (1) To prumote ai, causplsy or .onspnles for tise pur-
Pose ni aequlrlng ail or any of tise property and liaiIlities ai tise Comspany.
or for any ciller purpose visici may %rem dlrcily or lndlire,.tly calculatteti
la isenefit thea eospany; (m) To pureisase, taise on lass-e or ln .echanga.
itîe or otiserwiseacsqusre an y personal property andi any rirtibs Or privilegles

whi e Il.Compasny may tisinli neeessary or canvraient for thc purposes ofi
its basines, andt In partlcitiar any macilnery, pIant 5 st c k ln tlade <o()

To conatruet, lu prave, usaintain, vans, manage, carry out, or Contti*l any
boads, ways, andi branches or amiinga andi landis ovucti or controlleti by
lise companly, bridges, reservoIrs, water courses, visarvesi, malnufactarles,
wareisauRen, electric s'arisa, sisopi, stores anti oiller vo is anti cona-

yelences wici may sera esîculateti direetly or lndire tly ta ativance
clise conspany's interest, and to contribite Iti, suhamidixe or et htncwi% saýit
or take part lu tise construction, imiprovement, maintenan ce, vorldng, mran-
agemnift, cilrryilKnt u or conitrol cintrentf (o) Toi tend money in eutisttisra
anti otisens iavlag deallage vîtis tise Company andi ta guarantea tisa per-
formance af contracte lby any sucjs persans: (p) To tiras', make, arcept,
edorse, tilseaunt, execIsie andi ianue prainlsaory notes, billa of ezehangre,
bill% ai ilnii, warrant% antialther negotlable or transier able instruments ;
(q> To seli or dispose ai tise undertaltlng ai tise canPalsY, Or any Par t
isareof. for suris consldcratloa as tise eonspany may tisinit fi 't, andtinl
jiarticular for %hsarem, debentiirea or securitici Cf any allier eompany hav-
lng objecta altogeliser or In part simîla r ta tisose of tise eonpany; <r) To
adopt sucis means of mnailing knouts tise products ai tise Company as' 'saY
srecexptiient andi In partîcalar byatvertlstng la the press, by circulars,

tby purcise lanti exhibition of vorkm o! art or Ititereat, by publication of
boolti andi periodileals anti by granting prizes, revards1 anti donations:-

( s) To s1l, lnsprove, manage, develop, excisange, leste, dispose ofi, tarn
go acioant or othervise dcai velUs ail or any part ai thc property and

r igitsîof the comnpany; (t) Ta do &Il or anly o! tise aboya tiînga as
principals, agents, contractora, trustees or otherwlae, anti eltiser allone or
in eonlunctlon witis oalis; <u) To dos ail suci oltiser îtlssgs as are In-
rUldtsalor conducdvtt tn tise attalament of tise &ave aobjects. Tise Opera-
(long off tise campany te be carticti on tisrongjsout thse Domliion o! Canada
andi elseuisere isy tise Dame of Uic "Canadian Incubatar Company. Lîmiteti,"
Witis a capital stock o! forty tisousanti dollars, dîvideti Inta 400 asares of ona

huindreti dollars ecd, anti thse ciée place of business of thc said eomPAnY
ta ba ait tise clty o! Toronto, la tisa Province of Ontartio.

flatet aet tihe ôffie of< the5 Ssietaiy of Siglec of Canada. tisis ird day
of October, 1912. THiOMAS MUTIVEz

*5 Under-Secedtar of Sate.

Dateti aI Tarant tise leU day O! Octcberl x9l2,
HE~NDERSON & (cGIRE.

Solleltors for

CAADZ2W INClUBATOR COMPANY, UI(MITJX

At Mecdicine ffat Îndustrial by-4aWS to gant. concessionis
tthe Wtskiwifl Tent Ind Mattress CornPanv, and the. )aple

.efM1iig Comnpaly, are to be voted on by the~ I>urgese

SOUTHIEAN ONTARIO LAND COMPANY, LIMITED

pUBLIC Nýoice i lsereby gîven chat untier tise Firsi Pari o! h

7" of tise Iteviseti Statutes of Canada, siot, knoven as "Tise C
panies Act" letter patent bave b-em issuet un der thse Scat oi the aý
iary ai Stale of Canada, bearing date tise 3ctis day of September, 1
încorporatiug James Scller Love!!l, aecountani, Robert Goveans, Jas
Elles, Joisn josephs Dasiswood, Wýilliam George Floodi anti Bila
soiliciors' Clarkki; Esves Jams Ma< cEwro, studeni-at-law; andi S&r
Goodman Craivell, barrister-at-lae, aIl ai tise City af Toronto, ln tise pres,
A Ontario, for the iollossisg puninîr, vii. : (a) Ta purcisase, lease, tal,

rechange or otserwiîe acqosce ispoeior unissproveti lantis, or
inicrest tisereis, ai any kini vs'&atsoevr (ineludhug sa>r.esacut for
Or Optionis). togeiber itIs atiy 1-i1dngî or strucýture tisai nsay be
said landis or any oi tlsemnssd ta e.ll, lease, excisange or otiservia,
pose of lise viscie ar any portion ai tIse saiti landt and aIl or any o!
buildings or stru ctures tisai are now or nsay isereafter be erecteti the,
andt tu tadre attela scourîty tisereior lu isaymeint, or pari payaient for
samne as may be deesmet ativisable; <lb) To isuprove, veari, manage
tarit ta a'count tht saiti landis. isuildli-g anti structures andti1 ci
tiae anti fa.s tise said lends andi in -l and dispose of tise Ploc

îisereirom, and tai ur,-,y tise saitl lunndi anti ta lay tise samer out lut,,
an 1tri ch, aenetssale of lise said lund, and lots; (c) To ereet b.
issgs and 1,eal inlubuildliig uaterial; (cl) To taise anti isolt mortgageu

ainy usnpahid balance ni tise purcisase usoncy, for any ai tIse lande, buki
or structures so solti, anti ta oeil or otheriis dispose of tise sali- a

gagesC or1 a.y ageeets<r tise Sale ai flse -aid launds, buildings or a,
turcs ; (,> To purêlsase. taise on Icase or lu excisangt, hisre or achs-
acqir andi isutiertaise tise wisole or aoy part af tise business a"muts.
prîy anti llabilitîes ai any persani or Comspany carrylng on any buij.i
whis tise canspaoy ih authorizet ta carry an, or af auj persan or 1
p.ni ownîng or posessng property suitable for tise purpoes of tis,

pany anti tai pay tisêrcior wh cash, sisares ho tise capital stock of
, ssopany or liants or debe)ntuirca af tise conspany or partinl cash and
ho tise saii sisares or bonds or %vitsmucs oisler consicierathon as tise celui
nsay deens fit ; fi) To nequire isy purcisase, lease, grant or otisanvisa1

soever opiosiater rigliss, concessions9 or rigbit% for tise constrss«Ios
ant i ta van, manage anti construct ronds, lents, canais, veiarves, tonq
damsý, rrecrnvoirs anti tramways or railway siding% ou landis uueti or
tralîcti by tise comipany, tir worisi ai aoy klnd, anti tc maise, bud

,h-as or bine nhusrolling tcwanshîp,, bares antid
plant andti ailne-ry ai every description lu cnnctlan veltis or for
use ai or onel nai Uic company'5 prnperty or Uic transît ofl psrtd
ores, ineiraIs anti octisr tlisigi, or tise supply oi materlaIs andi a
tisingi enîtI by ihe, :oay 'l) ', takse, acquire byv purcisaee le
grrant, lengte or exchingec auy Iiuiltii, cseeu mia<iiey p

stoisin-raepatenýts or Is,- r igisti or pnvlgsanti Rencaily
properîy ofstssvra any kinti, wiscliser real ar pevranal, or avae

on ntrei isnen vihif tise boad ny nns1idler desireble ilu tisehâe
tif15 canpny;<l)T 'l pove mnargr, -er,vco andti , Issp

-ount any propcerly, nea! or pensonai, acquireti by tise caupany ô
v1iici tise eoman hintereste, anti ta, seIl, lesCoaert tnto m,
ba.rte.r or atiserviser dIsýpose of tise uandert.ikîng, prcperîy, Rsets
effrî ai tis [I,-osny or any part thereai, for snch ccnsideratioss as

conspaay miay Ihinik fit, and ;ii particular for sisares, stocks or scau
aiany otiser compny eltiser iully or pantly paiti up, anti ta accapt

mrent for any propcrîy sa tolti lsy inst.lseents ant int distribute any
considerratîsu tram lIme to tsmr amosingt tise members of tise et
(i> T.uriss or oltIserveýle acqulre sisares or stock, boutIdaen
or otlier srcusrltits in any atiser corporation (nlotvitbstandii the

viin(if secion 14 ni tise seiti Act), anti tai lisal, sdil or uie
Ispose ai tise lame; (j) Ta act as broisers anti -agents in coanna

ivitis tise effrct;ng ni inuranlce, tise sclllniz, puirciaslig, leasingz, val
anti mnal; oi rral cstate anti for tise invstusent anti cellaçtl.s
maney ant iIn grncral tise managemenrrt oi ectaites anti acting a, fins,

agents ar otherwiese; (k) To aid anti aslst isy way ai bonss, cash
vendes or atsrvswiiis or vîtisout scirity, 5ettlera anti luîénding le

upon any latcis belonsiag taý on 5oiti by tise eampany anti gener&al
promante tise settlensent i any lundi cht i may at any lime avis.
tise conpany, andti 10 stablîish stores for tise s.ale af grocesies, przvi.

.anti gnerail mercisandise o seillers ant ilntcnding settlere andi a
upon ]ad Iscloaging toao solId by tise rompauy or ie tise oeigisb.
of sueS landg; (1) To enter inta any arrangement for sisaria; of P
nion ofiIntenesi or co-cpcratiou velti any ailier pers- or coaspaay ,

lng on or about ta carry ou an y business -r transaction vIsici sa~
cf bnft, tahie campny; (ns) To taise, acqunire nd boil as a easa'
lIon for ts aie or atisen dispIni ai any ni tise asîcts or prnprrti
tIse ccmpany or for vans donc by tise company isy contract or agte
sisares, debheatiircs, bonds or viSevr secliritirs ai or iu onv otbI ,
<n) To distribute among the siemisers in specie. aay proprt O
campany welstisr isy -ay of tivilCnt or bonus ; (o) To luvait anti
ivitis any reserve. funtis oi bise company anti any ilncnys ai thse gom
not for tise cime iseing requinetl fan tise ge.nrrai purposes ai th
pany upon sucis investment (flot being shares of tise Company) an
sucli manner as mnay seens expedient; (p) To pay ail axpense of
ln connecîlan a'iUi Uie incorporation or in or about tise promotion ,,
campany anti tise obtaliing of suisnriptlon ai tise sare ansd, deb.
capital chserrai anti aIl eaumîsiovs andI ailier rcMoosnraOu ta lb,
or achtar for procuriag or guaranteeiag suisseriptions or <or unsir,.
placlug, sligor oievs dipotlng oi - a Iy t bie sisre,
debesitures, dcbeotisres, tiebealsire stock or cother secunilla as P
of tise compancy, or osf aoy otiser comparly, or asslsting s0 a ci
pracung or obtaining settleptent andi quatation upion Londtj, or f,i
colonial or provincial stock rechanges of amiy n! asuis ase cp

secssrities ; (q) To gurnreê te paym5ent of tise prinucipal ofo h
dends or intereat on any stock, s1sares, dbentures; seeusitiaic
usidertaltings is any case ln wisisni Uie board con5lier il xpdin
To ansalgamate thse business seuls tbat oi any otiser compaa>,h'b
sale or pureisase of Use undertaking, subjeet ta the~ liabillt«g ll
any sueS oiller comantY, firm or persan, vitis or witisout wniI
by sale or purcbase ai aIl tise sisares, %tocis, tibentures o te
cunlties or asets oi ibis or anj sucl ailler comparcy, firino p.
aitsresatd, or 157 partssership or bj' an arrangereent o! thie~ nam
partnerip or in any otiset maniser; (s) To be inteestild unors
anti undertake thc formsation and etabliskmen o a-i npanie o
visatsaever and ta subIe for or gusaranie thse subscriptlo oif
buy, sefl, isolti anti deal i lan wt its ahanes, stocks, bond, deisba.

seciie5 ~Or obligation, isýcci or guaranteed 1)y auj ý,r_
sopereigi, ruler, eommissiisers, pu~blic body or autjsority, l i
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DEBENTURES FOR SAILE

SIOCAR, SASK.

Tenders wiii be received up to November i ith. for the
followlng debenture issues :-$i2,ooo 3o years 5,q per cent.,
for grading, and $12,800 30 years s34 per cent. waterworks.

H. P. TURNER.
Secretary-Treasurer.

October 23rd, t912.

ATHABASCA LANDINCI ALBERTA

TENDERS FOR DESENTIJRES

Tenders wiii be received by the undersigned up to the
tweuty-fiRb day of November, A.D. igîz, for the purchase of
eigbty tbousand dollars. twenty-five year. five and one-haif
pe cent. waterworks debentures of the said town, payable
in twenty-fve equal instalments of principal and interest.

Furtiter particulars may be obtained froni
CHAS. E. NANCEKIVELI,

Secretary-Treasurer.

OALL FOR TENDERS FOR DEBENTURES

TOWN 0F MACRATH, ALTA.

The tom-r of Magrath hereby calis for tenders for local
i.uuovement debentures (cernent sidewalks) eleven thousand

*~sîoouou)dollars five (5) per cent. twenty (20) Years.
Bid, mnust be ini the hands of the undcrsigned secretary-

traurer not later than six (6) o'clock p.m., Wednesday,
Kwrvmber 20th, 1912.

MELVIN GODFREY,
Secretary-Treasurer Town of Magrath, Alta.

TOWN 0F YORKTON, SASK.

0dnntures fOr S*Nb.

8.aked tenders addressed to the iindersigned will be te-
ceve up to 5 o'clock p.m., November the 121th, 1912, for the
p«6ase of the following debentures of the Town of York-.

9% denus, 30 years froi Nbvember rit,
i12v...... .. ............ ........... Iî8,O00Cme

lAc fnprovoment, Cnrete Sidewaik-
5% debetures, 2o years from November ist,

1912.......................................2000
)jicipal Public Works Electrîc Li«ht-

9% dbenures 30Years froua Decemùber rat,

1912.....................................sooouuipal Public Works Outflow Sewer-
debenures, 3o years froua December at

1912.....................................5000
w1w Wrks--

5% 4euetures, 30 Yeats Irou December at
1912..................................... 18,000.o.

j"roernntsto Water Works ansd Electric Ligbt
Power Bouse-

g5% dbenJ1XC5, 3o years from~ Decewxber ist
1912..................................... 16,00o.oo

1ucu ciRal Property-
3% debenres, 3o yea.rs froua December.àt,

6% dbenure, io Yeats froni Decembeirîit,'

s eetures, 3o years froua Noveunber 26th,
1Q32 ...................... 1,00o.0o

TOWN 0F OUTLOOK, SASK.

Tenders will be receîved for local improvernent debentures'
(cernent sîdewalks, thir-tv-one-thousand ($31,o00) dollars, 5 per
Cent., tWenty (20) years, and fifteen thousand ($î 5,o00) dollars
electric lîght debentures, 5 per cent., thirty (30) years.

Bids must be in the hands of the undersigned secretary-
treasurer flot later than 8 p.n. on Novemrber 25th, 1912.

ALB3ERT MOORE,
Secretary-Treasurer, Town of Outlook.

TOWN 0F MELVILLE, SASK.

TENDERS WANTED FOR DESENTURES

Sealed tenders, marked "Tenders for Debentures,11 will
be received up to SIX P.m.g Novtmber ?lth, 1912, for tihe
purchase of aIl or any of the following issues. Tender prive
to înclude accrued interest, voit of Printing debentures and
bank charges:-

$55,000, Town Hall Slss.-These are 4o years, payable
at end of tenu, with interest payable ycarly at 5 per cent.,
and are in issues of $î,ooo.

8000 MIIN Loan Issus.-This issue bears înterest at
thse rate o? 5 percent., and is repayable in six equal annual
instalments or principal and interest.

Curing certificates of both the above issues bave been
procured froua thse Government of Saskatchewan guaran-
teeing thse legality. and thse debentures are available for
deiivery on demand.

$43,'300, Oebentures.-Thes. bear interest aM thse rate of
s per cent., ansd are repayable in thirty equal annisal itaI.
menti cf principal and intereit.

Payments ins ail cases at Thse Merchants Bank. Mel*
vile, Sask. ; Toronto, Ont., or Montreal, Que.

Thse highst or any tender net necessarily accepted.
Furtiser particulars may be obîained from

FRED. H. CLARKSON,
Secretary-treaaurer,

Melville , Sask.
October it, s9t2.

The foilowing informations mayý b. of interest to tbpet
wishiusg to tender:-

Thse total assessunent for thse ye"r 1912 is $3, i8oowco,
exclusive of exemptions 1<> thse amouust of 885,ooo.=o Fivb
years ago tiser. vas no population; to-day there is a popu-
lation of about 3,000, visichis increaaing to âmec an. exto«i
that it is impossible to îupply thse demand for hos
accoummdation.

Melville is iituated in the centre of a magniflcent farn-
îng district, and in addition has thse advantage of being a
<ivisional point cf thse Grand Tunk Pacific Railway, visose
repair shopa and other woris employ a large Dnmber
of imna.

The total debenture debt, inclusive of thse present issue
and local improvement debentures, amounts to #a$'gbffl.o1.
Leis sinkiag fuud .............. 4,045,40
Waterworks.................... 63-300 no
Electric light ... .................. =»,ooo 
Local iinproveoeent debentures .... 58,250 t.a

- 147,$096aNet debenture debt ...... .................... 112,031 79
A.stDecember 3est 1911....................*881,48 70
Cretexpendîtture, 1911..................... 37325 04

Cumimut revenue, igu........ ......... .* si

Thse rate of taxation for the eutrent year is: For agen-
eral purposes, ro milîs; sinking fund, 1 mili; debenture
rat. 3 mili., and school1, 4 mills, a total of 18mls

1-Information reçentY to a snd uakes the annouice met

,bentures are 11l ".payable in~ equal cons- vlaee cf Saskatchewan,
nstalnsents of principal and inteet at thse ________________________
N'orth America ins thse Town of Yorkton.

not neTesarilfo Dcýcete TThhti- 'le directors of thse Superior Brc CamPanY oxgaaized
ail s necsiriy tep5d recet1, at Fort William are:. Mr. A. . : Maoreal presi-

O~<UlU5P$Y ~(lent : Mr. G. F. Stephens, Winipeg, vice-president; Mir. G.
.r. F. ACIIESON, R. Duencan, Fort William, seretaryan directrs -MeOiI!ý ýL

Secrtay-tr.Uuer.R. A3uer, R. 12. Suthserland4, j, R. Huto and4 T. B. Brown,
Tw&fYo1ktg1. ill Of Fort William. Thse plant rnu. be !r operation b ay

-et 91 1912.
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MR. BUCKNIEI. COEO TO DETROIT

Among tht important staff changes followting tht election
of Mr. Hl. C. Cox to tht presidency of thr Imperial Lif e
Assurance Company, after being many years Toronto manager
of tht Canada Life, is the promotion o)f Mr. J. A. Bucknell
to tht management for Michigan of thr latter company. Mr.
Bucknell, who bas been manager for W\'estern Quebec for the
Past four years, bas become closely idcntified with tht life
and institutions of Montre.al, being a member of the St.
James and Canada Clubs, tht Montreal Curling Club, and
the Westmount Lawni Bowllinlg Club.

In going to Detroit, Mr. Bucknell will renri% old ac-
quaintances, a, hi' \-, district agent in the State of Midhi-

Rir. j. A. Buoknol

gan more than 20 years ag.le has sincv ersne his
CO-pany in many impo(rtanjt fldand i., i wefl-known and
stccessful underwriter.

In S893, Mr, Bucknell, wIIo had been a distrikt agent at
Saiawas inuved to Detroit. On leaving Saginaw he, oh-

tainedi a letter of introduction from Governor Bliss to his
friend Geui. RuslA. Algcr, also a wea1lthy lumbe(rmian. An
interview, when thv letter was presented, re-sulted ini an ap-
pointrnent for ir a.m,. on a certain day, but about haif an
hour before the timne a. note arrived f romn General Alger, whicb
intimated that h(- had deuided not to inraehis inisuratnce,
and that, therefore, it would be unnecessary for Mr. Biicknell
to krep his appointmernt. Mr. Bucknell1 sent a msaeback
reqursting a shlort interview, and followed this up by pre-
senting himi,;elf at his prospect's office. Mis persistence
obtained for hirn the interview, and as an outeome of it hie
secured the General's consent to take $25,ooo. He did flot
stop evrn there, howe.ver, for on pointing out that the romn-
pany would accept $.30,000 on a single life-that being th('
limnit at the time-anrd that hie would appreciate it very much
if he were able to say that the Gcneral was insutred] in the
Canada Life to) the f ull limit, the application was made out
for $3<0,000. with ain annual premniun of $î,8,and this
polîcy was c.irried to the time of his death. General Alger
was later made Secretary of War for theý Unitod States.

THE TORONTO ýCARPET IWANUFACTIJRINC COM-
PAt4Yî LIMITED

At the annual gencral meeting of the Toronto Carpet
Manufacturing Company-, Limnited, held on Monday, Nàvem-
ber 4th, the chair being occupied by the president and
general-malager, F. B3. Hayes, ît was decîded to ixicrease the.
capital stock from $500o,00o to 81,000),00 by the issue of
8200,000 preferredstock, and 83,Iooo0 cornmon stock.

Tht pesidtlS report showvrd that the resujt of the

year's buxsiness was exceedingly good.
The following directors were- eleçted for the ensuing

year :-F, B. Hayes. president and general manager; Dr.
Chas. S.. Mui:ray, Walter T.,v~s ie-rsdns and

,eorge ,D. Ferry, G. H, Muntz, Louis M. Rae anrCqV
Harding-rt. îlfgfll.

- EXCHANGE RATES

Glazebrook & Cronyn, exchaxige and bond brokers,
port exchange rates as follows:

Between Banks.
Buyers. Sellers. Cour

N. Y. funds............ Par 1-32 Pm Bi
Mont. funds...........Oc. dis. Par ,1
Sterling-

60 days' sight.....8 7-32 8 9-32 8'to
do. demand..........9 U 99-32 >'to

Cable trans ........ .... 9ýb 9 11-32 9>s to

Rates in N"~ York:- Actual. lo
Sterling 6o days' sight ...... ..... 4.81 4

do. demand ..................... 4.85Yà 4.1
Caîl money in Toronto, 6 per cent.
Bank of England rate, 5 per cent.
Openi market discount rate ini London for short biUlý

per cent.

BANK CLEARINO HOUSE RETURNS

Tht following are the figures for the Canadiati B
Clearing flouses for the muueks of November 9thi, iç
October 315t, and Novembur ý7th, 1912, with purcent
change:.

Nov. 9, 'il. *Oct. 3 1, 'l 2. N ov. 7, 'l12. C h'i
Montreal .. $62,6o2,050 $52,720,375 $65,311,(,5, +
Toronto. . . 45,730,526 37,193,578 49,910,108 +
Winnip>eg ... 37,824,522 34,098,530 47,574,725 +ý
Vancouver . .13,298,334 10,880,760 15,303,308 +
Ottawa . . . . 5,11o,09>8 3,209,879 4,516,754
Calgary ... . 5,8373,246 4,551,372 7,222,718 +-
Quebec . . . , 3,592,016 2,935,727 3,k98-6431 +1
Victoria. .- - 3,389,369 3,353,492 4,70 3-155 +
Hiamilton . . 3',027,116 2,814,407 4,203,667 +.
Halifax . ... 2,19O,1i2ý 1,654,378 2,484,685 +.
St. John . . . . 1,843,275 1,475,817 2,018,820 +
Edmonton .~ . . 3,332,522 3,955,874 5,99(5.548 +.
Londun. . 1,555,645 1,343,247 2,089ý,647 .

Regina .... 2,380,958 2,454,620 3,620,602+
B1rando0n .... 1,004,906 611,836 1,198,5,31 +
Lethbridge. .. 813,(»o 795,475 8-37,444 +
Saskatoon. .. 2,197,036 2,416,742 3,369,744 +.
Brantford . . . 617',750 537,152 685,253 j.
Moose Jaw. .. 1,328,666 1,212,882 1,884,081 ~
Fort William 760,930 643,481 1,040,984 j.

Total . .. 198,473,067 $168,85(),629 8227,670,159) +
4 F ive days Only-Mondav ThanksgivÎng Day.

OCTOBER BANK CLEARI14GS

l'he following are tht returns Of the Canadian 9
Clearing houses for October, 1912, compared witl1 Octoi

Oct. 1911. Sept. 19 12. Oct. 19121. Ch'j
Brandon .... 2,702,675 2,204,383 3,042,658 j.

,Brantford ... 2,210,425 2,287,407 2-991,390 +
Calgary .... 20,874,277 24,137,286 25,744,742 +.
Edmonton '... '12,583,265 17,702,7(>3 21,310,359 +~
Fort William .- 2,387,883 2,972>057 3,4x)1,474 +.
1lifax..........7,801,024 7#754,7Ô2 9),049,026 j.
Hamilton . .. 11,924,502 12,899,707 16.282.5o6 j.

Lerthbridge ... 2-737s941 2,652,185 3,200,959 j.
London..........5,899,625 6,7,2 7.5 56, 133 +j
Montreal .-.. 217,7t5,346 234,735,761 282,733,037 j.
Moose Jaw .. 3,068,879 5.413,522- 6,24 t,614 j.
Ottawa..........19,1(»,275 15,157,241 18,841,195
Quebec .... 11,844,963 13,248,970 15,333.89, j
Regina .... 6,565,619 9,732,149 12,049,371 j.
St. John ... 6,493,557' 7,303,353 8,022,281 j.
Saskatoon ... 6,561,ooS 9,643,007 11;430,785 j.
Toronto.........135,221,805 158,122,421 2 0 0 ,779,234 +
Vancouver ... 49,210,372 53,896,987 5Q,4()2,120 j.
Victoria .... 11,527,732 15,266,380 17' 772,643 j.
Winnipeg....125,994,854 106,388,574 152,652!,2o6 j.

Totals . $683.425.024 $7o8,o98,500 $878,918,224 j.

Tht London-Washingto 'n-Ottwa lu iurance, Cornora
wvill apply for a: Doinitlon charter. Messrs., Maccral
Hienderson, Green & Herridge, Ottawa, are sOlicitors. fnr,
applicants.

.Asked why parcels between Grea t'Britain ansi C,,
cnnnot be insured, Postmaster-GeneraI Sarnuel sa"',
British postal authorities for yearq have urgred the Caxn,
Administration to ado'Pt insurance of parce]s,. but thie
bas ,not seen is way to, doý so. The chief ob-,tirle P"
to be the absence of insurance in Canadian inlard %ei
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usually hieh purchasiag power per subscriber ýmakes ît one off the very best advertlsiflg
idiiims obtainable lu Canaeda.
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DIVIDIENDS AND NOTICES

NORTHERN CROWN BANK
Head 01110e, Winnipeg

DivIdend NO. 12

Notice is hereby given that a dividend a: the rate of six
per cent. per annumn upon the paîd up capital stock of titis
institution has been declared for the six months ending
Novermber 3oth, 1912, and that saine will be payable at its
bankîng bouse in this ci:>' and at ail îts branches on or
after the second day of December next to shareholders of
record of the fiftcenth day of November, 19t2,

By arder of the Board,
ROBERT CAMPBELL,

General Manager.
Winnîpeg, October 22nd, isz2.

THE OANADIAI4 1ANK OF COMMERCE

Dlviilend No. 103

Notice is bereby grivent that a quarter>' dividcnd of 2 36
per cent. upon the capital stock of'this institution has been
declared for the tiiree months ending the 3oth Navember,
,()12, together with a bonus of one per cent., and. that the
saine will lie payable ai the banik and its branches on and
after Monday, 2nd December, igt2. The transfer books wxll
lie closcd framý the 16th ta the 30:h. November, both days
inclusive.

By order of the Board,

ALEXANDER LAIRD,

Toronto, 3oth October, 1912. GnrlMngr

THE4 BANK OF TORONTO

Ividnd NO. 125

NOTICE isheby> given that a dividend of TWO AND
THRE-QUARTERS FR CENT. for the current quarter,
beiniz at the rate of eleven per cent. Per annuni, upon the
Paid-uP Capital Stock of the Bank, bas this day been de-
clared;- aima a Bonus of ONE PER CENT., and that the
saine will be Payable a: the Bank and its Branches on and
aftPr the 2fld day of December next, ta the Shareholders of
record at the close Of business on the z 5th day of November

THE TRANSFER IIOOKS will be cloqed froin the î6th
to the 25th days of Novemnber next, both days inclusive.

B3Y order of tihe Board,
TIIOMAS F. HOW,

General Manager.
Thse Bank of Toronto, Toronto, October 3o, 1912.

LIGAL NOTICE
<Contint1ed froin Page 724>.

municipal, local or otlserwlse, or by -n-' rcmpani' -r assoclatlon of per-
'on'; (t) To do ail or nny ai tise maîters aforesaid cither a% principals
or a1gents or trsesfor ntiser, and rltiser in ther name of tise conspani'
or -f «Ioy persofl or Parns, fi"'. Or comp1ani' a trustec or agent for thse
compasi' and eltiser alosa or? ln concurrenre ;tis ni' persn or persan,.
Srns, CoUpans>, governsuern, bidy or authoriti'; <si) To draw, Malte, accapt,
enfInrae, dirount, elsecute andi Issue promisory note%, iSu <'f ersn
bilhý of IAding, warrants andi other negotiable or traniferable instrument*
and ta give guaranters or undertakIngs of an>' Iinti; (v) To do ail surcb
artg, matters andi tlsings as are incidentaI or neceslary to tite due attaia-
ment of the above oblerts or an>' of thern; (w) Tê self an>' prapcrty of
the Company', -hether real or persona], for surIs consideration am tIse
Compay nMay deeni fit,' lncbsidlng shareg, debentuires or seciurities of ani'
corporation; (x) To raiqe and asinl asn moneV f-r'r d to aid by
wai' of bonus, promise, rndorsenent, guarantee or otherwise an>' corpora-
tion in the Capital stock of visici thse company> boit, shas'es, or wlth which
i Mai' have business relations, andi to act as esploi'ee, agent or in-
ager of ani' such corporation, andi to gnarantee thse performance of ton-tracts b>' any muach corporation or b>' an>' perboün or persan, vitls wlsam tIse
Companyi may bave business relations. The operationss ai thsc compas>' to
bi carrieti on throu.rlieut tise Dominion of Canada andi elsewhere hi' thse
name of osouts-s Ontario Landt Company', Liasiteet," wita a capital stock
of tva hundreti anti fiftY tlsoisant pounds, dilvided into 25n,ono sares ni
ance Pound ecrI, and the Chief Place Oi buçiness oi thse sait compas»' ta
lie a t tIse citi' of Toronto, in thse Province of Ontario.

Dateti at tise oficr of>tise Seçretaryi of State of Canada, th1, ist a
of Octaber, 192 THOMAS ?MUIVEY,

Ilsxter-Secretary of State.

BLAKE, LAS4, ANGLIN & CASSYLS,
Salicitors fosr thse Comspany'.

INSURANGE DEPARTMENT,
Ottawa, 2nd October, ig1

Notice is hereby given that a license, No. 328, ha
day been issued tn the National Union Fire Insurarice
pan>' tif Pittsburg, Pa., for the transaction of the bt
of Tornado In.surance'ini addition to the business foi
Insurance for which it is already licensed. The chief i
of thýe càmpany is estabiished at thse City of Toront,
Henry J. Richmond is the Chief Agent.

W. FITZGERALL
14-4 Superintendent cf Insi;

THE ROYAL BANK 0F CANADA

DivIdefld No. 101.

Notice is hereby given that a dividend cf three pe
(being ait the rate of twelvc per cent. per annum> ur
paid-up capital stock of this bank bas been declared
curren: quarter, and will lic payable at the bank a
branches an and after Monday, the 2nd day of Decembe
ta shareholders of record of i 5th Noveznber.

B>' order of the Board.
E. L. PEASE,

Montreal, P.Q., October îzth, t9t2. eraMng

TNE BANK 0F NIEW BRUNSWICK

Spooiai Meeting of the Sharéhold.re,

NOTICE is hereby> given that a special general Mr
of the shareholders of Thse Bank of New Brunswick q
held at the office cf thse said Bank îa the City Mf Sali
New Brunswck, on Monda>', the 9 th day of Decembei
at the hour of cleven o'ciock ini thse forenoon, for tt
pose cf consideringç an agreement for tihe -sale l>y ti
Thse Banik of New Brunswick cf tise whole of isa
thse Bank of Nova Scatia upon the ternis set outi li
agreement, a ccp>' of whîcb is mailed t a cd shar,
wlth this notice, and, if deemned advisablc, of pas
resolution or resolutions approving the said agrceme
authorizing the President and General Manager o
Bank cf New Brunswick ta affix thereto the corpoe,
of thse Bank and ta mign and execute the saine for and
naine of and on behaîf of the Bank; and aima for il
pose cf considering and, if deemed advisable, of Pasi
sucis other and further resalutions for fully carrying
said agreernent and the ternis thereof, as the share
shall consider expctdient or advisable, and for the 1
of authorizing the Board of Directors ta give ail such
and make ail such applications and ta pass and exe,
sucli other acts, resolutions, deeds , instruments, maitt
thingm as may be dccnsed necessar>' for procuring 1
,Proval of thse Governor-in-Council ta thse said areemq
for carring out thse saine and for winding up thie ai
fihe Bank and distrlbuting thse procee-ds of the said

By order cf the Board,
C. ýH. EASSON,

> S. oh, NB. 'cWbrigh, 142.Geneval M;
St UohNIOctbr 'BANK OF îa

UNê ANK OF CAN4ADA

Dividend No. 103

Notice is hercby given that a dividend ai tise rate i
per cent. per annuim upon the Paid-up Capitaij stock
Institution bas been declared for thse current quart~
that thse saine wîill be Payable at its Banking House
City', and aise at its branches, on and aftcr Mn
second day of December ncxt.

Thse Transfer books wil1 be clo",d f rom the 16t
3 oth of November, botis davs inclusive.

Thse Annuai General Meeting for the election 0,
tors anid other generai business will bc held ait th
House in thse cit>' of Winnipeg, an Tuesday, thse r,*Ih
ber, 191-2. The Chair wili be taken a: 12 O'clocklu

By order cf the Board.
G. H. BALFOUR,

Winnipeg,. October 22nd, 102 Gencral M..

volume ,
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I.c.ipts and Shlpments of Grain at Eastern Trazisf.r Elevators for Eitht Months ended
April 30, 1912, wlth Comparison.s for 1911.

RECEIPTS 1911«.12 SHIPMENTS 1911-12

Wheat Q ats 1Barley Fia

feet , 19IL1.........

oojr lui11.

be,14411. .......

Fewrury, 1912........

Bush. 1Bush.
3.122,731l 1,775,477

8,W,6958 3,W6,279

l5,473,344 1.755,W0

1,786,48 228,769

1. 78 1,92 i 843,148

Bush. Bus
18.,rz3 18

204,901

3f;5.041

4,41-i

21,

99

136

2

ic Total
-- - Septme,11. Rail

h. Bush ltm"r9" * Lake..i
.37i4,965,521I October, 19*11.,. Rail.

.387Lake..i
.516,5,58 Novemnber. !911.Rail.

Lake.
Deceber. 1911. Rail.

.336 2,59,617Lake.!
,7408,74,508 January, 1912 .{,

îLake.

il- lio Rail..ý
%sh 1912 ............. 1,8W5,273 '21,3926 ,o.....2i84

Ami. 1912 ...... .......... ,~,4 0,9 ,6 .2 ,3,2

Total, e X t montha,.. 005U299,6210985 9.37448,6

ganu. peiod 1911.... 1,895 6,0647 3l,ff3 266,004 8,-27

DOMINION GOVERNNENT SAVINGS BANKS
Statement of the. Balance et Credit of

Depuiters on Sept. 3Oth, 1912.

DMi414
Deposits 1Total .1Withdraw.

f or Deposîts al$ for
Sept., 1912 sept., 1912

* cts.

13,053.21

78, rX 1 -34

3125.(X
6.107.5i

1741nt
64,5.01
51 0.1

3,19,.01

1.298.01.

S cts.

8.18,458.20

1,170,185.28

2.118,327.37

290,22.8.22
6,752,?04.71

35,060.53
394,133.83
130,693.26
144,641,94
121,407.08

2.444is869.0l
250,836.04
î39.60&1it

1î7.887J1
:21,232.97

112.401.71
128,962.51

8 cta.

20,510.84

53,882.45

Balance an
aOth Sept..

191M

S cts.

677,94i7,41

1.116,e02.17

43,81M.56 2,10,510.3

1,928.00 288,30.22î

12,41.7. 20 2 18.81.;

2431 591.771

289,98l,07~ 14,984,095.74

Wheat

1,477, IW0
11 12194

1,1>590

Total, eiglit months. 75,(i

Samne period. 1911... Lik.1,757

Oat. 13re Flax
.. 027,U46 1 5, 5,

1,71:5.71 M2522 106
475,211471,87

171,4 927110 ...
539.310 14l,32 _ 55

2,415,167 770,"; 31,18W

96,,SW 28,,80.

51 U,5 81 .m

L30,133 - 0,659 .1041

Total
3.653,504
2,W3968
2,64q808
3,496 6w
4,32,744
4,967,2M2
6,579.341
2,067,113
1,742.M19
1:85(1,921
1,577.915
1,489.04
i.779.551
1,63W,274

M3, 466
1,851,063

23,148,334

19,983,719

20,937.544
194121,3U4

POST OFFICE SAVINGS BANK ACCOUNT
(AUG., 1912).

DR.

BALANcE in bands of the Mînister
of Finance on 515t July 11..

DL ïostra in the Post Offce Sav-
lovga Bank during month ..

TRAýsUPRs t rorn Dominion Oov.
erament Savîngs Bank during
month t-

PRINCIPAL.........
IwrERasT sccrued
tramt lst April ta
date oftransfer ..........

TaaasuEas fromt the Poiit Office
Savinga Bnnk of the Unîted
Kingdom tu the Plot Office
Seringa Bank al Canada..

$ cts.

42,M96793.47

M 9.062.79

25,0&UM

l4iN'REsT sccrued on Depositars
accaunts and mande principal
on 3sit March. --..... ý...........

InREs allowed ta 1)enosîtarsl
on accounts Ilu ringI
month....... .............. 5567.3.1

WITIIDIR*AAL durlniith. month .....

11ALANCE at the credit
ot Depositors' sc.
courts on 31st Aug.

8 et.

990.141.23

42,728,347,52

43,716,489 Il

ONENEDA-DVEIRTISEMEN-TSC-
Advertisements on thia page will b. accepted hereatter ait the following rates-* Positions Wanted" advts. one cent per word
eâch insertion: ý"Positions Vacant,"~ "Agents or Agencîes Wantud" advta. two cents per word Cen insertion, ail other
advertlsennefts, three cents par word each Insertion. A mainfimum charge a0 50 Cents Per Insertion will be mnati in «ecase.

ED.-Additional Company, Trust or Private funds
ftrst mortgages on improved revenue producing
W. are Alberta Provincial Geineral Agents for

fire insurance companies and one life insurance
Lowry's, Limited, Head Office, Calgary. Alberta.

fiCe, 121 Bay Street.

ILISHUO BUSINE8S cf a fire insurance coin-
uding extensive agency plant, mfay be acquired

coxnpany. Principals may aipply Box ios, The
rimes.

AGENTS WANTEC)

One of the. strongest and most reliable
n Companies~ i Canada desires t0 appolit

abl agents i towns and cities throughout
~go for the sale of its Sho>rt Terni Peben-
e. Liberal ommission will b. paid. Ad-

egBo S, Tii. Monetary Times, Toronto.ý1

WANTED, LOANING AGENCY for the City of Reginia
and district, experienced mai ini char ze of that departmnent.
Cathcart, Price *& Boyd Company, Limited, Z22 Eleventh
Avenueé, Reginxa.

FINANCIAL MANAGER of experience desires position
in Toronto or Vancouver. Replies and correspondence will
be treated with absolute confidence, Address in first ini-
stance, Box 103, The Moneétary Times, Toronto.

The naine cf Colonial Realty, t.imited, has been changed
to that cf the F. N. Amey Realty, Limited.

1The capital stock of the Porcupine Commission CompanBIy,
Limited, has been increased front $4o,ooo to IOOG>>

Judgment ha's been giveit by Officiai Referee KaPelle
against shareholders of the Farmers Bank u.nder the double
liability clause for ansounts totalling $208,577, ranging froun
eî î6,g6o to '$îîo A lairge number of sharehoiders are in1-
volved, including both men and wounen. The foflowixig are
a few of the largest amnounts :-John Tevis, $Y,6,Q6o; Charles
McEachren, $uo,200; James Munro, $il,u68: M. Davison,

$1,o;F. W. Stair, $5,Soo.; United States FidelitY andi
Guarantee Cdmpany, $2,750; Mrs. Elizabeth Thompson,
541,650; sabrlli C._ Goulding, * $,I00; Miss; JeSie Allun,
$55-; Rev. W. T. Bunt, $ý2a0 mrs. A. Thompson, $1,540.

195,«5.15 l4,5n3A.811

\îovembet- 9, 1912.

Pr . - - ý ... - 1 Lake 1
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STOCKS AND
141NING STOCKS

- >.d COMPANIS
C Bo-rb.

2,500D

291

2,5W0

401

2 ô*'j)
S~bom.

150..

Coblt.

BeaverCo..
Buffalo..

Clty of Cobalt.
Cobalt Central.
Cobalt Lake ...
Poster ...
Gifford.
Breat Nort he;n
Oould......
Oreen-Meehaui.
Margraves ..
Hudsonims Bar.
KCerr L.ake.-
Little NîpIsng
McKl..D0siiiti
Nancy Helen..
Nova Scotia...
Ophîr..
Otise.
Peterson Lake.
Right of Wsy..
Rochester...
Silve r Leau
Silver Quean...
Unioni Pacifie..
Ternisksmaing..
Wcttlsuter.,

Porcmpime

Amn. Goldiftclds
Apex. ..
Crown Charter

liome Bxtcns-n
Ilidorado..
iPoley-O'Brien.

Jupiter.
Morneta ...
N,. Explort'n
Dome Lake,..
Pearl Lakre..
Porc. Canada.
Porc. Central.

Porc. Imperial.
Porc. Northern
Porc. Tiudaile.
Pre't'n E 'Dame
Rra. ý.......
Standard...

United Potsr.,
West Dame...
Las Palme.
Porc, Southerný

STOCKS AMI) BONDS-..TABLE
NOTEs.

(u)i Unlsted.
tCinadian Coneolidaîcd Rubbur

Bond Denomnaltions. 810. 8500 and
$1.000. Stei Cumpaln>. or saa
8100, 8800, 81X, ShterwlinWllas

il-CM59 ud8,. Plenm.ans. Ltd..
$100, $S0M and $1.0m0 Canaidian Cot.

ton, 800,ges> na 1,00.:Quitrter>y
<luotations for <.. caa, Cown

Reserve, La Rose. Nipisslng and
Tre theweY wili bc found arnong the
Toronto Exchange figures.

Quotations of Cobalt and Porcupine
Mining Stocks are thosc of Standard
Stock and Mlining Rarchanges.

Montreai Steel Stocks are sommonly
ttrmed -Switch-~ on the Exchange.
Thcy are quotcd as Mlontroal Steel in
Our tables.

AIl companues named in the tablest
wili favor The Monetary Times bt
sendinéi copies of ail circulars isnued
to their shareholdcrs, und b>' notifying
us of an>' errs in the tables.

*Aise a bonus of 10% per annurn for
1911.

**Trethewey Pays ne regular dli.
dend. They have psld :- 190, 4%-
1007. 4%; 1908, 18%; 1900 25%; 19foie

W0: 1911. 20%; to june 1912. 10%.
Montremil prises (close Thursîav>

- rnhulied b, Surnett & Co-, 12 gS4.
SocraMent treet. Montreal,

Pigures in brackets Indicate in foot.
notes date on whicb books close for
dividenda. etc.

(1) Nov. "-40
2) Nov. 10-20.
(3) Nov. 10.20.

<)Nov. 16-30.
(>Nov. 2-15.
()Nov. 18.30.
<)Nov. 16.25.
<)Nov. 4-19

(1)Nov. 18-21.
til> Noir.1-De. 1.

Capital and Reat

ithouisands

.6lPd. R est ~

il

H
H
lIn

M.
M

Ni
Ni
N

Pi
t

Uî

Prie*
Nav.7

1912

71 7

1

130 129

12,0003 12J1)
10,000) 10,00<

7,CX00 701

3 .0Î 312

10.000) 10,001

;~~ooe

.I

Cari. Per. Mtge. Co..
Cari. Ld. & N. Invt ..
Cen. Can, L. & Sav,..
col. Invust Loan
Dom. ,'av. & nv. BS...
Ot. West Penn.
Hsm. Prov. & L.S..
Huron Erie L. & S
Huro & rie 20l% Pd..
imp. L. & 1. Co.. Ltd.,.
L.nd.d B. & Losri..
L. & C. L. & A. Ltd...,
Mont. Loan & Mtge...
iOnt. L. & Deb. Lon,..
Ont. Loa.0 Pd ..
Toronto Mrge
Toronto Savingga...

r ua BtaIs Loan..

Transprtattosa

Birazllian T. L. & p. (S)
Calin Pacîfis Rallwsy..
C. P.R. new ....... _...
rDetroit Uniited Rit..
1)u luh S.S. & A.
Duluth Super.r. on
Hal1ifax E1ectris.: x
Slavana Hies..pret

iIllinois Tractio' rf
Mcx. Tram........
Mex. N.W. 11h'-ý..
Min. st. P. S.S.M.._

Mlonterey-..pref,
Mont. Stret' Ry_.
Montreal Tramn. .com.
Montreul Train. deb..
rNiagara Navigation.
rNorthern Navigation,.:
, North Ohio Traction.
P'Orto Rico RlY.
Quebec R. L, H. .
rÏ hid & Ont.......
rRio de Janeiro ....
Ria Dep. Receipts.ý
Sao Paulo Dep, Re-Pts
Sao Paulo ....... ..
St. Lawr. & C. Nav.
Toledo Rîy .........
Toronto Rly ....
Tri. City R. & L. .prof.

West India Bic...
Winnipeg EIc..
Winnipeg Biectris new

Tel., it.tgb,
Telega.., Power

Bell Telephone...
Consumera Oas...
Dont. Telegr . ...
Kamlnistigula ...
London Blectrk: ...

Mex. L. &P. Co ..
.. **.prcf

Mont. Teleg......
Mon t. L. H. &l>
Ottawa, L. & P ...
Shaw. W. A ........
Shaw New.
Toit. Eisc. Light.

t72 171ý 194 193
LOI _ 168 _

1a .... lii
741 80

t35 ....
2w ..13.. 

[40 131 132j4

M2 .. 0.. .62

14ji .. 2

81

... 70

tt 14J

87

139 13FÎ

8... 7

1 123

los

1(14
10

81 80

135 ..
.... 134

1. 9 20

140

12

... 112J

.... 141

.. 132

724 721

1384 1176

61 60N

181i 1180

1381 13p4

i051i0

121

lit 110

iià iiôà'

... 73

I', l2

161 715164 165 165 tSl

... '..............
18608......... .............

.q.- 95 75 69.. 1.... ...
82 84...... .... ...... sV& 33

.482 1t'8 l'MM 1481473 7

.120 1191 140j 1371 181

.. .. .

I V4>irI'nIES
Tnut

1,5w0 1,600 1,3W) 10 Nat. Trust Co., Ltd. .. 10 .... 2n0 212 - . 215 30. ....
1,000 1,000 700 100 Tor.Gen.Trusts Cor....ý 10 .... 1781 190, -.- 190 .... 2M......1.000 1,0W 6M 100 Union Trust. ý........10 180 175 180 178 180 178...... .... .... .... ..

BONDS -MONTIRE A]
"0TORONTO MONTREAL

Sales
BANKS8 Prier Price Prîce Week Prise Prise ilPrie*Nov. 0 Oct.1 Nov. 7 ended Nov. 9 Oct. 31 Nov. 7

1911 1912 1912 Nov.7 1911 1912 1912

ritisha North An .... 146
mnierce (10)......10 207J . 28 - 1s 224i 198 2074i mm5 â2i W20 2*
ýminion«... ......... 12 .... 28I 2 .... 23 236 279 ... 22........
aoûien (1) ......... il 203 201 26....206.
c>helaga ......... 9 ... ...... ... .... ....... 17161710
onme Bank lu) (11) .... 7........... ........................
perlai....... .. 12 -... 223 ... 218 .... :2w8

erchants Bank ... 10 200 ... 197 .... 197 .... 2120 198............
etropolitain Bank 10 M0 198 M0 -.. 200.. . .
oisons..........Il ... 0 .. 207 .. 207 26 0425 14
ontreal............. ..... 6. 246à 4 3 241 (4ationdie ............ 8 ...... ........ ...... .... 124 123t 144 Il- 111 112
ew Brunswiku) 13 .... ......... ............. '78
orthern Crown lu) ... 6 ..-......-... M..... -
ova Scotia.-........1Il 2781 .. 2M4 -. -*5 71 278 271 2M..

:tw.....12 .... .. 21'..... ...- 210 ... 210..-- ....
rnvincial Banka lu) .. 6 ...
uebec (4)..........7.... .. .
)yal Bank.. ........ 12 ..9 .... ... 2
tandard ............ a .... 2M1..2q25 12929.......
erlriig lu) ......... 8.... i................:
ironto (7) ........... Il 20 23 210 213 39201 203 .::: 1
muon Bank (6) . .....8 149 1524 -. 12 10149.......154,
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TAORONTO AND WESTE]
cptlTOReNTO MONTREAL I

k'ic rie rce Isale S Sales I
vrc Pi Pic 1Week Price Price PreWek

U.utwa Oý Nov. 9 Oct. 81 Nov. 7 Iended Nov. 9 Oçt. 31 Nov. 7 endei
1911 1912 1912 N v. 7 to11 1912 1912 Nov. 71

210 .01)0X

te7 i 05 100

'2.F6 110
1331.7 100

iL« 2 20100
1 7. .»0 10.f

-. f 10

4100

I 2D.&1)01100o

5.000 '9
&MO~ 2.f 00

3m .wi i 10

IMO 1 15w 0

t75 100)
', ) àü 109)

1,00t(0Oi

1.30701 (

710mm 100,

00

3.3 w10
II 10
70010

Z v100
1610imi
10<' [X

40 10M0oo
0002I00o

2.0m1 uo
1.3 "0 10

ILIf.1:6»1 i X:

lm ol100!

ài

108

32

~31*

B.C Pckers..Jb ..(3)
S. C. Packers corn. ...........73
Burt. F. N . o. 6... ilS11

.. pre... . 7 118 ..
Canada Bread ........ .... .... ...

can. Car............. .

Canada Cernent...... .... 2J
Can. Croent .,. .pref, 7 M0 8w1

Cao . Cotton ............

* o.Rubber
C.....a:. pref.

Can. Converters.... 4...
Can. Gen. glectrlc .... 7 __112
Car. Loca-...com. .36

.. 1ý - - . pref. 7 91
Can. Mlachinery ...... ... ......

pref . 7 94
Cao. Sait........8 . 100îô
C.ty Dairy.ca 2 W0 59>

. 7re _.7100
Crow's Nest Pas..... ...
Dia. Flint Glss

Do7 1nlnanr. 721 72
- p e... 7 111.

Dom .. &S.Co.:, pref. _ý102 101
Dom, Coal Ca.o rf 7Data.Park......
Domi. steel Corp-n............571

Daom. Textile co... 5

H.-Can. P. &P- P.. .....
Hlec. Dey. ofOnt. pre.6 .
Goodwins ca

OGould Mifg. Ç........
.... pref ....... ....

Interc. Coal....

L a kt e a i P H ô . .d ' . . .
Lauenz Suerap..... .. 8 ....

7.
,%aeLafMÎ11ing ý.. 6 .. 67'

prf7 101 ICQ

jMontra Ch.cot.........
Sprefý 7 ...

Mont. Ctto.....8
S.tel Catn t......

. pref . 7 .
ont.v SIen........... .

. .. pref, 7 .

OelIii Blur........8
Spref 7.

Platon Mill.
....an corn 60 À
...- pref, 6 87

W'n. A. 1ogers .. .com. 12 1771
pe.7 _. 0

pref.
sawyr-Massey..........1 à,

Sh¶erwin Willlia........ .....
pref. 7 .

tlhredded Wheat- .. 70

Smart Bag Co.... .... 7 .
.. pref 7 ...

Spaniali River .. DM .c... ......
S S - :.pref. 7

Sl of Cao. cota 3835

Toolte Bras. cr.. ........

Toronto Pavl:er ...Wle ,t Can.FM.. 81 .
Windsor Hotel. (8)> .... ...

....:DI

M8 1794

12
fit

901

704....

:>.25..340

50 40 35

.9....

.1. . .. ..

.... . ouî
....0 s

Lit).
112 10
32 3w4

58
94

1 20

....
101
80 ..

89Î

lo101

3130

66
96 95

934

87..
1781

100
96 95

88 851

94

...726
813

4035

....iâô4

î04

3,5...

50 714

252S

74

110
8833
55 924

.11

70

.loi

.1.50

133 1334
12t

25

88 w

00

517, ...
4 5 ....

108

517

287
120
965....
1.00

84..56

87 6 22
12ô12

75 OU
14 Il

9a III 9o fil
66 614 67 51

lU, ...flo

10 120
.04 .104

65 6285 63

29 281 28à 28

5004
9o 90 92 9

160 151 fou 153

... :siï

toi 103 101 100101..

..... 10641074 103 107 106
.1..1.1101 100 ff94.... 1ODI

86 8585
.88 8856 8
S97.. 97

1410 100 9910 fo
700...... .... ».... .....

..... .... ... .1 2 . .

.. . . . . . . . . . .

COt4T11uto ON PAGEt 734

6000

6500

bRN CANADA

Cap. loitliau'ds

Author*'

1,,ow0 1

.,00.
3.0

10.000 100
5,000 100
5,000 100

250 w
20 1

7.5W010(I
156,w 100

500 1
2501,

2,000 1

500 .50
1.000 .25
1500 1

100 1
101 1

LtasrEO

Amal. Dv ..
Arn. Cao. 011>..

li C. Refining Ca..
Ca.. N. West 011..

Miaricopa Oil
41berta C. & Cý...
Britlit. Pue. Coal..

Crow*s Nest Coal.
inter. C. &t C..
McGîtllvraY Colai..-

N ic. Val. C. & C...
Roiyal Callieries
Weat'rrnCoal C.

Bi. C. Packrs Cota.
Bal1four Patents ..
C. N. P, Faieries.
Caon. Pgt.S.Lbr.Co.
Capital Furn Co.

Co.W .& P. CO.
Nrth SIx. Ironw'ks
S. S. laI. crearnry
Vic..Phoenix Bre-
B.C. Perma. Lain..
Domninion Trust -
uIt. West Perm. (a)
Pacifie Loan -. .
Stewart Land ....

[la Inveat CO. --
B. C Copper ..
Cao. Consd. S. & R.
GIranby .........
coronail on _I
Kootenay GoId..
Lucky Jirn Zinc..
Nugget Ooldý..
Rambler Cariboo..
Standard Lead .
San Juan *dfg. Ca.
Van. Naldez M. Co.
Glacier Creek ..
Portland Canal...
Red Clif ... .
Stewart M. & 0..
Klaskino Gald.
Snowstorl.
siocan Star
Arnerican Marconna
Canadjian Marcienl

Vie. steana LaIdt'T
Cat.. West Truti..

.... 
. . ... 

. . . . ..

loti 101

581

330

65
96

95 92

Oct. 26 Nov. 1
1912 loi,.

Bd. Ask Bd. Ask

737

612 .... 1
14.

39 43 37 12
10) 181 10 184

6.. 60

115... 118

.. 510 ... 510

--.. 50 .... 50
7 7._

116 Lis..

123 123..
135 140ii 135 ..
26 ...

40 .40

fil 75
üi 64 a~

...50 #8 50
.1à 23 li8 25
23 go 2,1 ....
70 76 72 7R

1.35 165

50

...... ....

94 ..
91..........
.. 415215là', 33,

70 îi1 9i 79 ii. 2M

89$ 93 492<931 9- 197
1643;243ý2 Ti6 32 là
;3 741 74 75 74 87

37 7 15 lis 4.

33 ..60 60 59J 470
913 91 LIS 88

*i.... .... ......
8K lO 100ix 1 (K Y.) .31

1021 . 1..0f2 101 8
11....116 1

6 5150156;152
58 159;î 6i2 gii 10r27

fOi 79 781 80) 791 1375
1054101 Ili

'it14 4! 4it 444.
ât mi,14 889...

100 110 105 11 105.
100........ ...

Ï0..............

.135 133.
12'2 119 .... 11......

VANCOU VER STOCK EXCWIGE.

Cap. in
thouds ~ le Oct. 25 Nov. I

-- > LISTED ' i 192 1912
Auth;Ia

ori.e Q. GBd. As<. Bd. As

IL 2.00 1 Alberta Can. Oit.. «......2
2,500 1 Alberta Cenal. .. .... ... j

3, 1 Ilnternational CI . 6 35 W0 47 I
l'(0012 Portland Canal.... 2j 3 21

100 i IStewart Mining.. . ........ ....
2,7(0) 10 Western Coal.... »....115

757 1100 Burton Saw....
5,100 1100l Do mi niîon Trust. ' )30 ii5 125 121

S.000 100 'Great WeSt Permn. b 135 110 135 137
500 1Nuaget ....... ......... .... 32 3.

1,000 I Van, Nan.Ca... Il. 100 .10

USLI5TBuD
1001 Red Cliff........10 20 166 1l

25 Stewart Land...,...5.....1
1,511 J'NI B.C. Pac. Com. ............1.

10.000II10l .C, Per~. L.n. _(AC) 10 125 .... 110 il~
1.000l 100 B. C.Tru.t.._10 106 .1 100 .

1 , Imm 100) National Finance. -11) ... . 155 ..
6i.000 I0 Ni orth. Crown Bk, 6 _... 100 96 100

....... Crown Cert.,..... .... .. ......... ..
- Northerni Cerf... ......... _ .. .

lýmN I ),PaifcCoast Fire....' ... ..... 3
2e50 -i0 Pacifie Loan. 10..... .... 20 .
2.000I 100 Prudential mv. Co. 10<2 . 106 1il

5,00l 1 Arn Can. Ou..... .......
10.000 1 Amalgam'ted Dev, _.. à ..

3,5(m I. lCan. PacificOil.,. . 8 7
2570 11 Kootenay Gold .... .... .... 30 ... 29

2.000 IStandard t.ead .>.130 ... 135 _
3Z0 1 B.C. Relining.... _.....50 .,._ 50 80

3,000 5 B. C Copper,.. ........ 1i25 55
7.500d 100 Cao. Consol.......60......

1 (l K 1 OiOGranby....... .. 57 .... 60..
21-!50 Il Lucky Ji m.........1i .... 18..

1.5X0 100 NicolaCoa1.............. .0
1.75 -, fi am. Cari.................o

3.0 Royal Col.............6.. 4
.SA. Script:,:. 800

VICTORIA STOCK EXCRANGL.

k

2j

fi

>4

2j
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CANADIAN SIECUIRMTES IN ]LONDON

DOMINION
Canada, 1913... ........

Ditto. 190914i..........
Ditto. 1938.........
Ditto. 1947.. ...........
flitte, Can. Pac. L.G. stock
D1tt0o debs. 1912 ... *r>ltto, 1930-50 stock.
Dlitto. 1914-19 ........

PROVINCIAL
Alberta, 1938 ...... .......
British CIumbia, 1917-.

DitO. 1941 ............
Manitoba, 1923.........

Ditta, 1928 ............ «.
Ditto, 1947..............
Ditt.. 1049 . ...... ......
Ditto, 1950 stnck -.. _

É1ew Brunswick. 0......_
Nova Senti.. 1942 ........

Ditto, l949 ...........
Dîtto, 19,54 ..........

Ontario, 19468...........
Bitta. 1947 .......... .:.

Quebec, 1919 ....... .....
Ditto, 92!8 ...... ...
nitto, 1984 ............ ::
Ditto, I37 ..........

Saskatchiewan, 1949.
Bitta. 1951 stock

MUNICIPAL
Ournriby, 190......
Calgary,18.o:....

Ditt, D:1932-42.....
Bdmonton, 1915-47.

Ditto. 1937.2n.4 ....
flitto. 1918.9o.5......
Ditto, îp.j....

Port William. 192,5.4.
Hamilton, 1934.....

Ditto, 130 4o.....
Maisonneuve, 1949......
Moncton, 1925 .........
MOntreal, permanent db. st'k

Ditto, 1932 ..... _...
Ditto, 19233...
Ditto, 1942 .........
Bitto. '948 tû.....
Ditta (8.Lui>,

M 00.e .mw 19,50......
New Westminster. 19311.
NorthI Vancouver....
Ottswm. 191. .... _....

Bîtto, 1928-4K8..........
Point Grey. 1910.61. ý....
Port Arthur 1t8O.40

Bitt 0 .f?

Ditt. I 81

St. Catherine'. Ilggsf
St. joh, Pf' .B..,1e34

Ditto. 18484î.
Ssnkatonn 198 ......

Ditto, rm ....,
Bitto, 19415. .....

Shierbrooke l"q ... '
South Valncouve r. 10,,.
Toronto, 19111-2.,,,

BItt o, l922.-2 ,,,4
Ditto, 1929f......
Difta, 19448......

.it:IA4A...... .....

Bitta, .921-7..........
Ditto,4.48....
Ditta. 1957048..........

'VictoriaI205.....
Bitto. 1982......

Westmnou nt 1954.... ........
Winnipe., 1914 ....... ...

Bitto. 1913-36 ..........
Bitto, 1940 ............
Bitta. Iq4o.oe. ......
BItto e......

Price
Gt24

to 1 1 w0

2. 76 77
389.4 90;

il 99 101

4 99 101
44,1w 10f2

5 1 lu 1(08
1 VA 101
1 Y4 100
4 98 1 no
4 97 98s
4 98 100

fi 77 79

9?2

4100 10o2
(o 10 (r02

4 99 loi
982 84

à l99 107

301 107

& 8 Is (9

4 94 oa
410 105
49 99

8 loti7
4 95 i<K

4 loo 100t
4 W 10 10

88 o
499 101
$ 91 917

D5 9810
M*9 97

1059 107
4I 9R loi)
488 97 M

5 L 02 1IN
8 104 1it

117 90
4 95 97

IL96 97
A 10 107

o 94 19
4 97 99

4917 e9

4 97 98
49 ... ..

RalieadaPrice
Oct. 24

Alberta and Ot. Waterways
mort, bonds.. ý........Ut1 113

Alberta Rallway. 3100..
Algoma Central 5%y bonds4. 99 ilé
Algorna Eastern 5% Bond%. 97 99
Atlantic à N..W. S% bonds. 1019 111
Atl n. & St. Law_. 6% sh-res 143 145
Buffalo & L. Huron,sot mor.

5% ds.ýý.............12q 112
Ditto, 2nd môr. 53%%bonds 129f 132
Ditto. Ordl. thares, £10..12t 12 j

Caîg. & Itdm'n. 4%) deb.st'ck 99 101
Cao. Atîantic 4% bond%. , 92 144
C.- N.. 4%Y <Blanf) g uaàr. bande 98 1'O

Do.,4> (on.[),) 1Ist M, bd 98 100
Do.,,4% deb. tck .... .... 92 14
Do ., ('ýfDom,)> a ar. stonck *1 51
Do,, 4%ýj Land Grant bande 94' toi
Do.. Alberta, 4% del,, stock 90 1w,
Do., Sask. 4%,db.stocl,... 96 98
Ditto 3,>%% stock..........90) 92
Ditt. 5", den. stock. - 10VI
Ditta 4% l,,,It mor, stock.. 97 91)
.fit AI berl-.34% des,. st-k 88 9o

C.NOnt,33%de.stk, 87 89l
Do., 3 4 %%dle h.st oc kl988M 89 91
Do., 4% dcl,. stock.:91 De
Ditto, 1% debe.t. stock 87 89

.N.acilc.%stck . 7 991
Cari Nor. Que.. 4%ý de tc 91 I93

Do.. 4%X 1lst mort, bands.. 88 90
Canadian Paciflc.5%", bonds.. M2 l01

Ditfa, 4-% deb. stock .,.,.. 102 103
Ditto. AI oms S'Y bond.s .. 110 112
Di.tto, 4%X prcf, stock .. 97j 98J
Dit to. sha res Si00 ... 2711 272J

enriCounties. 4% ds..90 92
Cetral Ontario. .5% Iet mor.

bonids ... ý...........114 106
Cetral Vermont 4X, bonds.. 92 '114

Daw. Grand Forks.8i% d, strk.....
Detroit, Grd. Haven, equ.ip.

6% bonN ............. 190oi 109e.
Ditto, mort. f3% bondsi .... 106of 108

Dom. Atlan. 4%ý lst deb. st'k 96 118i
Ditto. 4Y, 2nd del,. stock .. 97 919

Oufluth. Winnipeg, 4% di. st'k 91 93
31Y.P, guar. bonds ... 78 80

Do., 4% m. b'ds. A. _91 93
Do-, 4% 1 m. b'dsm(L. S ap ,br.) 921 'Il
Do., 4% deb. stock ....... !10 95
Do. 4'ý b'ds (Fi. Mountaî 91 93

(1.T.P.. Br'nch Uines, -%bs 97 99
G. T.. 'Y, 2nd equip, h>z. . litO 1il

DO..5% deb, stock,......,. 119 1 21
Do-. 4' deb. stock . 90.. o 97
Do.. GtL West. 5% de , t'k 118 le)1
Do., N.ofCsn, ,4% deb ntk 10 98oi
Do., W., Gyaà Br'e, 7% b'ds 121 129)

qo4 guar. otock. 91 . ,[I
Do.. 5% lst pref. stock .... 111i 1112
Do., 5% 2nd pref. stock .... 100X l10
Do,, 4% lired pref. stock .... 1 51 5
DO., ord. stock ........... 2 291 2

G T. Junction. 5%ý mort. bels 104 lm8
(1T. Wegt*n, 4% lat mort.bd s 92 14

Dto49 dollar bonds ... ILI N5
MntaS.Wettrn, 5 /o bds 110 1 12

MInri, S.P. & S.S. Marie, lut
mort, bonds (Atlantic).,. 100 10m

DittoI lst cons. mort 4%ýbds I9 101
Ditto. 2nd mort, 4% bonds. 98 1911
Bitta, 7% pref., 1100 .. _155 lob
Die. li omn ... 117 1.0

Niskusp & Siocan. %bnsýM 9
New Brunso. lot m't. 6% bd$. lm 110

Bitt..4% deb. stock...99 10I
Ont. & Que., 5% deb. stock.. 123 125

Ditta. %aats, 310086%..145 J8
QuAPp~ele Long Lakte, d%

Je stc .......... 93 95
Q &LL.St.j., pr, len bda.... 90 92

Ditto, 5% Ist mort, bonds, 61 F13
Bitto, incarne bonds..... 10 12

Qe. Central, 4% deh. stock, 98 100)
Bitto, 9% 2nd deb. stock.. 84 86
Ditto. 7% incarne bonds... 12 1115
Bitte. shares, £28 ..... 28J 294

St. Lawrence & Ottawa.%
bonds.._.......... ... 97 99

BhUswaP&Okanagon,t% laI 96 98

Temiscouata. 6% Pr. lien bd$
Bitta, committee certs...

Toronto, Grey & Bruce,4%bdo
White Plas & Yukon. ah.. £10

Dît to, 5% lIst mort . deb. atit
Di tt o. fi% d' eben. ..

Wiscon,3n Central 4% bonds

Bank of Brit. North Amn, £50
Cao. Bk. of Commrnerce. $30..

Laud colupamIe
Alberta Land,.5%ý stock..
Brit. Amnerican Land, A. £1.
13rit. Col. Fruit Lands, £1 ...
Calgary & Edmonton 14.. le.
Canada Cmay 1
Cao. North-West Land. Il..
Caon. Dom. Dev. prf. 718 pd. .
Can. City & Town Properties

pref. 1,216..........
Can, Nrtb. Praire Lands. 3s
Canadian Wheat,t ,£.1
City Estatcs cf Can. 61%pref.
3udon's ISay. £1....

Ditt". 5%' pref. £5 .__
Invetmcnt ,f Ca-. urd. ist*k.

Bitto.44 pref. stock..
Lard Corp. of Canada, £3 ...
AIantoa& N W_ £i ...
North Coast Land. $5...

Bîtto s"% Jebs.... ......
N. Sask. L.and 11% Boinds.
Scat'sh Ont. land £3. £2 Pd.
South, Wnnipeg 5%ý deb. stit.
Southern Alherta Land. £1.

Dlit t, S'% deb., stock..
West, Can. lnvegst,pref.£1
Western Canada Land, £1

Ditto. 5% dc,h. stock.:

Ia COmîpam9es,
Anglo-Canadian Finance, 10/.
British, Cari. Trust, £5 ._- . 44%Y pref. Y-5
BrIt. ltmp. Tr'st, pref. ord.£1
Cao. & Anlerican Mort.. £10.

Ditto, ditto. £e paid ...
D itto. 4j% pref. £10 ...
Ilitto, 4% deb, stock ...

Cari. & Emp'e Inves. ord. st'k
Do., i% pref. stock ý-..

L'dn & F N. Arn. Co. ord.sat'k
Ditto, 4%4 pref, stock .,.,.,

N. Brit, Can. lnves,,5. £2pd
N. of Scot. Can. MlorteRs,

,210 e2pd. ...........
Ditto, 4%pdeb. stock .ý..

Trust &Ln. of Can..£20,£5 Pd
Ditto, do., £3 psld .... ,,..
Bitta, do.. £1.5oaid. ..

W, Cao. Tuaxt 'X, pref. Ë10..

nial8tg tC.mpaiioes.
Cssey Cobalt, £3 ..........
Cobalt Town Site SUivet, £1.
Holllnge,.8 .....
K<err Lake, 85.. .... ....
La loseý ................
Le R oi No. 2. -5 .........
North Ont. Sxoloration. .£3

U.iaereîIaneots.se I16
Acadia Sugar Ref. ord. £1.

Ditto, prit., £l ... ......
Algoma Steel 5%X bonds,. '...
A1n55.i4olden.McCeiqdy. g%

Bonds.......
Asbhestos and Asbstlc. £10.
Belding, Paul & Corticelli 5%

debe
Bell Telephone 'i% Bonds..
B.VoI., Bectric Ry.,4è% deb,.

Do. 41%1 perP.cons.deb. stk.
DO.Vanc'v'rPow'r.4i%d'j, 1Bitto. 5% praf. ord. stock,

SDittO, clef. ord. stock.
Di tt a 5% pref. stock.

Calgary Powerfl1J0...
Ditt., 5% bonds ....

Price
Oct. 24

99 101
37 il
99 101
2 3
95 97
87 90
89 91

70 78s

£23 20

84 89

12I 12

16 1og

9ý 94

8537"

104 10b

1 14
101 103

91.94

898 Il

91 1 1
2 24

315

'q i
99 101
1 I

88 90
1ot 100
99 *loi

101 103
103 105
115 11Il
140, 147
1044 1074
483
98495iq

Canada Cernent, ord. 80.
Ditto, 796prit. 8100.ý_
Bitta, 8% lot mort, bonds

Cnada Iran, 6% debs.
Canada Car & Fouodry SI100

Bitta. 7% Pref. stoc k..
Ditto, 6% debs..........

Cao. Coll.nunsmuîr,5% debs
Can. Cotton 5% Bonds .

Cn. Ueo. Electric nrd.. 310w
Ditto. 7% pref. stock .

Can.Min'r'l Ruh*r.6%ýdeb,,sî'k
Can.N.Pac. Fi,h5%,deh.stock
Can. Pacifie Lumbher 8% bls.
Cao. Steel F'nd', 8;% lat mair
Con. W.L*mh*r.5%ý' D)eh-tock

Cao.W. at.Oas 0%db. atk.
Cascade Water & Pwr44'%

bondsý ........ .......
Cockshutt Piow 7%Y,.ret,5300
Col. Rr. Lumber 5;% dcl,. si,

Dominion Siawmill,. 6% d.4.a
Domn. Steel. 6% pre f..,.. $ 1 o
Itlec. Deve lop.of On t-.51e e
Imp'lTob.0f Can..68%pr,ý cf.1
HaministiqtiaPtwer Ioo.

Lake Sueriar. com. $100l
Ditto, S% Polil bonds.
Bitta.J5%,ý incane bonds.

Lakle Superior Iron.F6% bonds
l'akeSuperior P'p'r 6Xgd bels
Mond Nickel, 7% pref., £5...

Bitta, ord., £1 .... ......
Ditto. 5% deb.%I, sc .

Monterey Rly.. Pawe r51% liýt
mort,.tc.....

MontreAl C atton, 5% dlebsa...
Mont. Ltý.tieeat & Power,gl00
Montreal Street Rail. 8100..

Bitto, 4j% deba ........
Bitta. dit ta (1908 ....

Monit. Water. &c.. 44% Pr. lien
Northern L3ght& Power 5%

gold bonds ... ......
Nova Scotia Steel.5% bonds,
Ocean Falls, 6%6 bonds.
Ogilvie Flour Milîs. Il110
peomns 5%ý Id bonds ....Pric Brý-ýýîýMIort. bda.
Pryce Jones, 6% rret £1,_

Bitta. 6% Ist mort, bonds.,
Richelieu & Ont. Navlg..tion

5% debq...........
Royal It3ec. of'Mnrel 4

del-s........
Shawl nlgan Water & Power.

#*10............. ....
Ditto, 5%Y bonds. 
Ditta. 44%ý deb. stock.

Spanial, River Pulp, 6%goldi
Sadadh ozlf Canad.
7% pref. stock...

Bitte, S'Y deb. stock..
Steel of Canada, fi% bonds.
Toronto Power, 1i'% deb. stk

Ditto. 44%y con. D)eb. Stk.
Toronto Railway. «Y, bonds
Torante Sub. Rly, 44%,debtk
Vanc'r. Power 436% deb. qt-k
West Can. Collieries. 6% debs
W. Kootenay P'oer 61% bdsn.
W. Cao. Floue Mille, 6% hdq.
W. DoM, Collierles. 6% deba,
Win'pg vie. 44% d'b. ado..

Mtiew, um4 laitd seemrluea

,Newfnundland Gov'rm't. 3j%,
bds, 1941-.8 and 1951

Bitta, 4% ins. stock, 1913.38
Bitto, 4% ina. stock, 1985.,
DItto. t% cons. snk18.
Bitta. 3% bonds, 1947.
Bitta, 54%ins. stock 1940..
Bitte. 31% stock. 1950O..

Anglo-Newfoundl'd Develop.
ment, .8% deb. stck

SEx Dividend

28 Sa

M? 97

118 122
34 q6m

91 -0

97
10 L

Uil

78 9

10 0 0

185

970 ift

90

n 420
39

loi,

90 l

107 f

GOVURNHENT FINANCE 1 N> SAEETo
_____________LAN RE_________ VENUE (Sept., 1912)

PUBLIC DUS?

Payable in Canada ...
Payable In Bngland......
Bank Circul'n RedenPý Fund...
Dominion Notes .... ......
savIngs B sn ks..... .....
TruPIo Fue.- nd...... .
Province Accou t- - .
Miamei. and Banking Accounta..

Debt ...........

rnveatnunts-Sinki<ng Ponds.
Other Inve8tleiits .. ...
Province Acçcounta . ....
Miscel. jand SankIng Affolt58 ..

Total Assets .........

Total Net Debt toi 90th Sept...
TsI.M Ne Debt to 3SItAugust.-

De *reamec et .........

66,M,271 Il
9.706.4M5 1,

25.ff5.4231)ý

12,M0.492m
32151,851 2
2,296,382177

'131,091,784 e&

178,550,4m se

31S%68,376 38
1,52.5,1723

3,016,J96 15

RaVmwaR AND BXPITURRu ON AC-

Excise ........................
Pont Office........... .........
Public Works, Railways & Canais
Miscellancous........

Total.. ....................

EXPENmwaURE....... _..........

ExPENaITUsa ON CAPITAL
ACCOURT E-rc

Public Wott., Railwaya & Canais.
lalway stibsidles ....... .... .

Total... ...............

Total to8th
sent. 1912

9 cts.
5455,148 8

10,152,0114 41
1 MM50,0000o
0.720).518 35

Si0,916

8l,975.M5( 78

9,39.1,b57 0
2,2S8,49.2

11,671,M0 Sl

SOURCE or Bavauan

Excisa-

Spirits...................... ...........
Malt Liquor.....................
Malt ................ .................
Tobacco..............................

Manufactures ipnd. ........
Aeiues ....................... ..........

O talE xs Re venuqs..........................

Methylated Spiritse................. ........
Ferres ......... ........ .... ...... .

Gas Inspection ........ ........
Electrlc Lieht Inspection............
Law Stamps.--....... ...... 1 .Other Rtevenues........... ........ ........

Grand Total Revenue .......................

COUNT Op CONSOLIDATED UND - - - ý- - -1-- - - 1
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TRADE 0F CANADA BN' COUNTIRIES

Britishsiire

E~1a.........................
Sýh.....................

West

w-ea bulles,...................

-ir la .o .u ... . .. . . . . . . -
H-W Kong _ iles .......... _...........

.at ..... ....

Netuda. ..... .........

New 2.alandý -........... .............
ote 18g4t4s1 Colonies............... _......

Totals, Britlih Empire...... ...........

Forribdn cots8.
A£,Wtioe llepublic .......... .............. -

Attriad 84jnra 1-.......... «..........
...... d adir'......... .............

.......................

__Wna Ile..................... .......

Ouleh .....e...... .......................

Cb........... . .

1>=m .............. ...............

J».W nis ... irr...................

.uc , de... ................

........nna ................

allypt .......... ........ ............

Frech fria >...........................

Totale .... tr ..... re.........

0<a otal.......... ........... ........ f

MoN>rn op Juit.v TaREE MoNTIIS ENDINO JULV

1911. 1912. 1911. 1912,

imoorti. EÏX ports Imports. Exporta. Importa. EXff.-ta 1m~>.t~ Eoort a.

89.01 12.405.0 Y.) 1181 il468 34,278 40,288,767 I10,M4,779 51.,15l
9 5 il,476;.i' i 817 iî,~ 19.4 Ud, 128 1*4,552 1,003,39

898 l,723 2 17,12 LI 83 1(,,M 7.01b3 110,5S3

1,85 14 ,02 3,15781 47,025
27,3161 22à.691 3,305a 10,7 728,m68 41.318 1,179,716

1 3, 1 2 .. ... 4 10,17.1 135 21,q653
413 4â 4811111 'la >157 1.,921037 9 18 O.) 2,076,458 104.795

3w23.133 4;1

1ý«.732 '164 132
..... 13'w8

66,915 12 '875
ââ 2,6&2

239.0112 34,1
u52i8 2,8
.3,924

11ï,11t3.184 1 3,838,ffl

73,802 355,32
84.611 4,&il

3,24 475,740

3 7 e458 11,2711
.2.i,86 16,3kif
283 1I1,841

80.91t6 1714,1196
1,790 37,915

29.034 ....

2,097 ...i881.363

620 1 0

112.671 10),315

14,781 1

99 25,591L

4,11572

19,2 ....

29.280 58,51lI
218,.41 1 459

Ti,166 1,28
25,642,615 10,427, 529

28 Kit 21,185
4",783 1.182
17 ffl8 2,721
4.402 *1,5e)

2 . 92216 1jý2,807,2817

bAtxO.4 1 2.65.884

4717 37,2K89 i6,t 130,34>1,

437 ,91 1,1 4

,44 ,11. 70 19,6(15
1,575 88 3, 1 25

8891:1,5 278.9--2 155. 174
186 2.7ýj 4:1.1 7,993

130u:,5 66i,197 j 23.41 251.009

12,687.193a 18,104.219i 4154.2 .i72 7W2

8017 315,215 41686 917,197
140073 3,27 354,993 7.205

5,090
43t4.178 1,4, 707 1,353.428

1886 28,K384 218.6 116,61>
4,86 7,4 i33.769 41,486

316, 0,904 72,a37 35,637
24,196 112,10 1147,64 24,450

511,509 73,80e 283 417 54.,47'2
166 412,ý15 1M0,18l6 119,401

.... 1,781 mi4 4,435
1161w>5, 701 2551.15 ......

.... 1, 7M 4,J73
.... 409 11.743 382

545131,270 450
1.6.07 8878 8s ,306,425 7241,l20

127 1,14. .... .. ..... ,9

1.09,4" 117.W111 3,301.564 1.508,937
2268 2,775 8902230

2.81M9 7,03ý6 7.218H 145

378,63 43,883 6,371) 71,6M2

-0lu00) b.272 11684 101,5661
391 24,6417 7 '7 17,581

21,198 55,179 70,1201 13 1,39)6
16,M35..........M,8"0

60W3 153 186,397,

2829 120.,145
1.9 , 74 7082

5,661 8243 87 .1) 116,477
442,780 1r2 526.77t 11,0

25.994 54,7-85 103,9488 6,4
80)3,39f1 398 1.1485 5.138
:11,241; 80 113,425 5,v016f

37,1438140 13,728,501i 106.8125.514 n88771679
10).58 ir2.874 T5,138A 147.202
17.2834 2.2m8 18,1435 1,01

117 17, 719 ee 293 . 0.499f
15,78 2si4 23,735 7,134
3,01S 2,l18 -1.7 56 8,112

4307,3 16,604.4146 121,834,064 41,100,026
86.1435 3715 16-2.68.94 8.7,8

991,423,0M8 824,031.772

=ww 2,069
124,o)

3,,278 1.262,
4b7 16,305

167,w5
3 S76 1460
43109 14:6,17

51,42 1421,18
9,274

5M0,701

1,087,307
384.187

120,1;6
294,710

1,173.409
34,077

42

11,63

13,4667

1 1,8816

19,11

('01,170430.400
10.78e

1,876.268
220,386

455,422
27,976

374,oqî
357,273

3,642
5,802
7,849
2.606

718;86
8,118

f,681
11,'189

11819
bG3.866

175).945
6212w8
a8,074

173.M6
12,412
33,001
16,416

68,671

14,14

48,8,,61

14,618
5,6w

162,20.05 ,M.8

210.76.,467 Il7,69.M8

Wwst »ats, biiq sud Fli.. Ja Stoe at 1toraui ad Ette Twisfrer tImtiws
for the. W.eI saued October 18, 1912.

Wheat-Ofode Terminale

*I- I

la.............................

..............

ta] , Wheat ... .......

Oas-Grades

...........

8, Oats .............

Bushela
42,..7

1015.589

Public
Ealevatara Totale
Bast. Dv

Busbels
14.8M

404:107
105, >2

74710
774.306

aualiela
«57,290

1. 74-M, 2
2,002,586
l»80.450
283L814
119 "0
74,7t0

10.159,317

Tui..1lpsUblic,ý I .1l
PaIst. Div.

Bushels
21,224

384,057

49,910
222

327,14

Rushela

16
84,171

Buahele

2 1,2-24
M14,349
106,679
85,f68
56.099
25,22

496:461

B .ari,-rae Terminale

Buaheia

No.ll Extra.............................
No.> 3 .................. ............ ..... 9.0
No. 4.... ........... 1........ ý........... 16*
Feed ... ......... ............... ..... 49.032
Itejected...................... ..... 2,878,

Ote.................... ...... M1

Totala, Barley... ....... .......... 7828W0

Flax--Gradea

No. 1. -North-Weatern Canada. ...... _...
14o. 1. C. W ............. .... ... ...... ..
No. 2,Cý ... ..........................
Rejected ....................... -
Other ...................... ........

Totale. Fi"ax...... ............

Publie
Blevatora, Totale

Est. Div.

BualielaJBsel

9,052

1,6419

96,4s8

108.815

34,1112
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EDMONTON TO MARKET BIG BOND ISSUE

Port Arthur lias'Raised TemPorary Loan by Treasury
Notes--Rat. of Intcrest on Ottawa's Debenturos

Arrangements are. being made to issue in London about
ti,50ooo worth of the bonds of the city of Edmonton. IThe

matter lias been placed ini the hands of tuc Canaýdian Ag'ency,
Limited, London, and they wiIl mnake the flotation at the
flrst favorable opportunity. There wjtl remnain for sale an-
other $î,ooo,ooo of the city's securitieýs, andi these wil l be
marketed kit a Later date. The following atre issues madle by
the city of Edmonton iia London sifice i1905 -

Date. Amiount.
Ocýtober, 1907..............£13o,400D

Aprîl, 1(»8.............187,400
Jiy, 1909............. ......... 8,o

June i, 1910..................8,0
Juiy, £91................... 3'02,000
May, 1912...................595000

Isu rice.
100
loi
102,%4
103
103

Port Arthurse Temporary Loan.
Port Arthur lias negotiatod a loan for six mnths for

£ 150s,000, or $7.3o,cx00, in tIt(- form of trieasuriy notes, at te
rate of 6%.

The return recvnly stibiited to Victoriat's council
sh1oweýd that expioprliation', for struvt wýiden:ing purpo,s and
extensions absorb 89248) an i ,rt ',m f nul lessý thani hait
a million is re-quîred fori 1w e cenc atuîhorizcd. Altlhougl
thec by-iws are being dod p ttr, are 26 flot yect (comii

pteantri' ol%(t-it. uget that ino new work shouid
be authorized. 11v po)ints ouit that if ionc -Y by.laws come ilijfo)r ratification i Jajiu,îrv tht' iiioîîry ràisod.( upion them wil
flot lie avaiablev tîli lat'. in tht' year. The city lis stili in
Itand flt-ya tock to tht' extveîn of $îf5,o.anti the to-

tal rsdbtenes 01 local imlpriovumni works is $4,044,753,
ssfor- 1)aw cl', ii, bult notl îsvse $020,589, or a

tg)tal1 o f $3, 118, 164,

figuires showid thtv litt eetr. t~iI unsýoltI ai tisOse
Yl to be se iitifer theý hvlas l yeît closedth e dlvY

hasý borromed over iiii,00,whchnîi be- paiti backtolter bank. Hel suiggestrd titat the 4city eniginee-r hi' requesîcd
to report on rhe poiinof the works undr the' varionîs by-

Wajit Hlgher Iflteret Rato.
That the city of Otîatwa sitoulti i.ncrea-ise tht rate. on itsdvientiu'es in order to %vil th,,m At ak beller figure isý tIti re-

comm~~~daîion mat1 the board of controlbyclIraueEis, Ili pointl outt titat when lte, ciesm ttilo sot
$775.000I il, îwernyv year, fourpcnt, deicv tenurs o1lyý 94

was realized, with the result that $ îo,500 had to be taken<
of the: genceral f und to make up the difference. H(, isi n~
preparing Io issue debentures to cover thei locail i'mpro.
ments for 1910 and 1911, a.nd pointed out that while the j
andI ten year debentures may bie invested in the city's si,
ing fund, the twenty year debenturcs will have to bc sold
the open mnarket which docs not show~ prospects of impri
ing. To get face value for the debentures hie suggested ti
tht: rate of interest bc' increased to four and a nali Per ce
The board decided to discuss tite matter with thev c
treasurer.

DEBENTIJRES AWARDED

Mitchell, Ont.-$o,ooo 5 per cent. to Perth Mutuai F
Insuralice Company.

Cap R. M., 818k.--$o,ooo 6 per cent. 2o vvars,
Messrs. Curran Bros.. Regina.

North Tarenite, Olt.-$40,OOo 4ý4 per cent. 3o yea
to Messrs. C. H. Burgess & Company, Toronto,

- ý d

EXPERT'8 OPINION 0F IIOLLINCER REPORT

lThe following brief opinion of the Hoilingr, report, it
publishe. lias been obtained by lThe Mn Tar imes, fr<
one of the leading zînnng engineers of this continent. 1

"It is a bona fide report of an engineer, and it tell, pi
bably ail that theý shareholder should know. WVhat miont c
one ask? The work of the mil], as reported, iý e'xcellent &
is good niews. The news on thse 200 fOGIt leVel is, good neai
The discovery of veifis 37 and 38 show the mine to be trav,
ling in Iuck which is worth more than ail else in mnining,

"The news fromt the 300 level, On the face of it. is di
appointing, hut there is soi littie work doue therv that is
siight significance. The report shows thse inie is looki
heýilthyv ail round. They ought to, be able very easily to i
crease their profits weIl beyond $40,000 a tonith if îliey ha
prepared sufficient working forces underground, More~
pl-oration work j', needed art below the 300 fouýt le'vel."

New Westminster property owners of titi re iguv i
their approvai of thte Heaps Engineering by-law, whii
icases, to that compaýny, with the option of purchase, 4.9 ac
of city proptrtv- on Lulu Island, for tite purp)ose of remci
ing there- the Sc hrake Machine Worlcs. and to, inrri-as tj

buiesto suich an extent thit their force of workwuitn w
hakve to hi' ;iugme(nteýd, il iS eXnet'ctd. Uljil IbOult 2ý5o Will
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I l INVESTMENT OFFERINGSI

Municipal Debentwre Ofloringa
Ffro ÀExoOeedngly Atta'aotlve Issu..

YiteidIng 5% and over
City of Prince Alber tCty of Lethbridge
Cit3 of Medicine Hat City of North Vancouver

District of North Vancouver
Interest payable semi-annually

We wiII be pleased to forward upon request
special descriptive circulars of these issues

Wood, Gundy and .Company.
TorIonato LoWuon, Ei1g. Saskatoon

The Rolland Paper Co., Limiîted
6% Ist Mortgage Sinkingz Fund Gold Bonds, Due 1937

* The Bonds are payable at the Bank of Montreal, in Montrent or Toronto. Interest hall-
yearly, january 2nd and july 2nd. Denominations $.5Wu aid $1 ,«». Bonds may be
registered as te principal at the Head Office of the Rolland Paper Co. in Montreal.

Price : 100 and accrued intereat

C. MEIREDITH & COMPANY* ILIMITEDli Sr. Francoit Xavier St. LONDON OFFICE:MONTREAL 46 Threstdneedle St., E.C.

The Industrial Bonds we offer
yield from 5 -4%y to 6 32 >5

Any of these Bonds may be
p urchased on o ur Periodical
Payment Plan.

.lay we send parliculars regarding thie
Bonds and tke PlanP

DOMINION BOND COMPANy, LIMITr]ED
TORONTO, MONTREAL,

DOMINION BOND BUILDING __DOMINION EXPRESS BUILDING
VANCOUlhVER v Ir WV01J t,

N'Ovember 9, Tgr2.

liu , ENG.
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When you go to Calgary, Alberta
BE SURE AND VISIT

THE BOWNESS ESTATE
Messrs. J. HEXTALL &CGO. 202 8th AVENUE WEST. CALGARY

wifl be pleased to show you the property at any time.

A. al. AME14
li. W. TUDROPI4

Ae E. AMES & CO,
(BSTABLISHIID 1MU)

Menmbers Toronto Stock.Exchange

INVESTMENT BAN KERS

aunounce that they have opened an

office in the Royal Insurance Building,

Place d'Armes, Montreal, under the

managfement of Mr. G. A. Macphersonl,

who lias been connected with the firmes

Bond Departmeent for a number of vears.

UNION BANK BUILDING
T'OR.ONTO

RtOYAL INSURANCE OLOG..
MONTItEAL

CEMENT OUTY SACK ACAIN

Tl'li five mnonths per iod in whic l the- duty mo veinent .vat
reýduced by hait expired on, NovemIlber îst. The Goverumli
will flot vxtendc it. Tlhe irmissioni was granted because 0l
the ilege7d lack of supply in the Wetand jnability, foi
tranisportation or other reasons, of the Canadian compjaflie1
b mneet it. Thlie Go(vernmerint'sý action caused heavy importa
tions frorn abroad,

During the four rnonths June, July, A'ugu t and Septemo
ber the, impo)(rtationis of cernent increased grea;tly. In thesi
four mnonths of '()'1 theY wi're .327,000 barrels, and in thosi
of 1912, thev rosei toý 793;,000. The figures, by mionths are:

Month. 19l1.

June.......................55,4t)
Jualy..................... 27,314
August.........-... -........ 72,(6Q5
Septemrber...................171,784

Totils................327439

1912.
Bbls.

171,395
267,405
188,404
166,452

793,656

Significance of these figures will be better understoo,
when the importations into thv tbree prairie provinces ar
given :

Bbls.
June..... ..................... 263

july........................ 514
August..................... * 187
September.................. 2,227

Totals...............3,191

Bbls.
50,434

140,084
62, 166
49,766

302,450

Thus th~îrciSSol brought the imPorts up from 3,0e

to 306,000 barrels.
Some of the Canadien cernent companies, it is said, wi

have to close milis, having a large stockc on hand,

The Associated Portland Cernent Company, of Englanc

Propseshrtlv to enter the Canadian market.

INSURANCE VERSUS CIIARITY

Vancouver's Lite Underwriters Addressed by Art
bishop-FIxiflg of Values Based on ll.alth,

Strength, and Morality

"if there had been no tif e insurance tho, genieral dibsý

tent woulde have been so, great that anarchy wvuî<1 have b
at Our very doors. Tihe lack of its benefuts would b
created burdens too great for us to hear," said Archbis
McNeit in bis address before the Vancouver Associatin
L.xfe Unuderwriters. Ail busineýss, ho continued, was g

in that it miniistered to the usefuiness of banian lite, but
lite- insurance work had more touch with the epreser-vatior
that precious thing, humiano life, at times whe(n that pre
vation %%as not nedd and f rom thiat point of view
tif e insuran)ce menvi preseniteýd oneý of, if not thIc highiest fo.
of liurnanï bu>ineýs. Eveni thcir estimation of mian was
" hiigler plane than thec ordinary. lt was customary to
a man \%as worth so much-I in dollars and cents,

FOIOW1fl the, Ton Coimandmente.
The, tifc insuranc mnan s applraisal was in his 5trelli

hecatth and miorality- Thlese attrîbutes exPressecd a valui
the, man rather than someithing externat, anti the fixing
the. values in the phraseology of the insurance mian gave
estirniate of value a differeit, significance.

Tl'le Archibishop devalt with the imnportance of
cludiElg health and mnoral strengthi in itc estimiate o
mnan. Litc e sho)uld flot be- dividei îinto water-tight coml

mieuts. with religion onr thc one! sie and business au
other and the principles of thc One shoulti - iln11uenoc-ý,
the other. 11e tekt that the lite insurance men believed
they we n ixixig a good thing for humanîty in their b
ness. Theyv should iniclude in the questions they asked

tplica.uts for tif e insýurance, queries atong thc tine of the
Ecornniandmnits fo)r long lite and tiappiness ac(ompaatiiied

obIservanceu( of the Biblical mandates.

01 Value to Fishêrman.
Hle lad corne flrst into contact with insurance men

received practical illustration of the value ot ÎinsuraulcE
Newfounedland yearsý ago. There in the flshing villages al
the coast, where practicalty ail the people in the island
and are engaged in the fiblinig industry, there was Isard
hamxlet in anyi of the harbors where at teast onc ot the ber
winners did not lose bis tif e in the fishing banks each
'Man)y a tinr he had found a family so situatcd whKo

emrpowered to tide over the periîod of stress by lite insura
.ind hoe and the other priests, by reason Of their exleriez
encouraged that formn of protection. Where there was ni
suirance, either thej Governmnent or the c'hurch had to ste
\\ ith charity. which at times was hard to afford and in ne
every case was distasteful to theý recipient.

NlIoy to Suit Woods.
d In thi- connection, he pointed out wbat to his Mnined

thte unwisdomn of tht man oen a sinail incorne attemrpt»n
take out the policies which carried îivestmnent values in
<tition to the protection. He gave as his opinion that si
protection atone was what the workingman should take
as the higher preniuns of 'the other kinti of en40'w.
pelicy sornetimes became onerous'and were drO~Pped at
tew years.

In conctuding, Archibishop McNeil said.th.at lite j
ance was a great benefit to mankind, by pointing a w
stave off the menaces -of hunger foltowing the ýdeath of 2,t

winner and by assisýting the education of a system of
it lad been a great social benefit and help.

CMr. J. J. Rober~ts, president of the Association, ,f
rd as chairmrtn, end remarked that last year ini th~e i
States andi Canada, llve htuidred andi ninety ti'Ni: million
lars had been paid out in dlaimas, and the saving of ,

1,dollars each year by the individuals haed prevented imuch
ery and suffering.

Telephones
3622, 2661

Volume 49,



INVESTMENT OFFERINGXS

P. A. THOMSON, Vîce-Presîdent
x. J. NIlSBITT, Presîdellt

NESBITT, THIOMSON & CO.
LIMITED

RNSAND INUVE$rTMEW
SEOURITIE$

OTTAWA BANK BIJILDING
M ONT REA L

Telephôfle

MAIN ".17

The Canada Securities
Corporation, Limited

F. H. ManIev, General Manager

INVES'IE SEC 9URITE
Government, Municipal
and Industria 1 Bo nds

DOMINION EXPRESS BLDG. - MONTREAL
nCiNU nDr. 1 4 C-ORNIfILL

TutIN.- c o .Lou . I.

Governminent
AND

Municipal
Debentures'1

Yielding froîm 4%0, to 6%.

ON4TARIO SECIJRITIES CO.
LIMI rED

59 Yog St
oUONTO. Ont.

28 Bishopsoate St
LONDON4, 1E.C. Eau.

SECOND EDITION

Eipital nvestments in Canada"'
SI FRED. W. FIELD

Price $2.50 post pald
Monetary Times Printing Co., Toronto, Ont.

TORONTO
Ontario

LON DON
England

DUBLIN
I relRfld

The Aiance Invesiment Co.
(CANADA) LIMITED

INCORPORATIED 19Ol.

Western Investmnents of
Ail Klnde

HZAD OFFICE:

711 FIRST ST. W., CALGARY
Malcolm E. Davis, H. A. Mactean, L. F. McCausiand,

Managîng I)îrector. Presîdent. Sec. and Treas.

Municipal & Scliool Bonds
0F THE

Provinice of Quebec
Yielding an attractive rate of interest.

ENQUIRIES SOLICITED

st. Cyr., Gonthier & Frigon
103 St. Francole Xavier St. - MONT REAI.

sutL TEL.: MAIN4 519 & 2701

HI1GH GRADE
INVEST MENTS

W~e own and have for sale a weIl-Selected
list of Municipal and School Bonds yield.
ing exceptîonai high interest return?.

WE SOI.ICIT ENQUIRIES

NAY &
Bond Exchange Building

JAMES
REG IN ý, Sook.

J. & L. M. WOOD
Members Montreai Stock Exchange

Investmient
Securities

Dominion Express Buildingi, MONTREAL

THE MONETARY TIMESNovcmbcr 9, 1012.
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_NETMN OFFE RINGS

CALGARY
INVESTMENTS

CITY PROPERTy,
Retail, Wholesale and
Manufacturing Sites

PROPERTIES MANAGED

0. G. Devenish & Co. Ltd.
0 .DEVENIs»4 W. A. MATSON 0. S. WOLVERTON

Armstrong Block, CALGARY
Rel#eriua Traders Bank, lBank ai Nova Scotia. Duns or Bradatreets

Alloway and Champion
BANKERS AND BROKERS

M.eberu Wînnipeg Stock Exchange

3Q2 & 7 Main St. -WINNIPEG, Mani.

CA&NADIAýN BONDS
AND DEBENTURES
BOught, Sold and Appralaed

W. GIZui Bow<p &Co
2»2 St Jameis Street .. MONTREAL

unt, N

LAND VALUE
SEC URITY 1o
THE DEST
OBTAINvABLE

County, township.. Rural
Municipality and School
districts debentures coule
directly under this head.

Write for specaal lust.

xen & Co.
Mambera Toronto Stock Exchange

coabd Litep DuiIdino, lomto,

Canadian Estates
Company, Limiteci

CALGARY, CANADA

GENERAL INVESTMENT
AGENTS

Bankers-STANDARD BANK 0F CANADA
Solîcitors-JON ES, PESCOD & ADAMS

Directors-
JOSEPH RUSE, S. S. CUMMINS, G. de C. 0'GRADY

Real Estate Interests Managed

Thiq Cmpany being in close touch wlth Western Canada intertst,~oiYera tuoclients tue services> of its experienced staff for purchases, amis,valuations, or reports,
Murtgages z'iaced on lmproved City Proporty and Parm Landis, linlarge ors aal aunla, at the rate of eight per cent.

STATISTICAL DEPARTMEN7
Our StatistIcal Deparment wlI on requcat supply Inforiii,regardlng any anadian company or Industry.Our Weekly Cîrcular, contalnilg a general miarket review aspeclal article on some Canadi an conlpany, la of partkcul
value to, Investors. Write for circuler contalnlng speclal article

British Columbia
Packers' Association

McCUAIG BROS. & co
<Miembera Montreat Stock Exchange)

MONTREAL
Ottawça Granby Sorel Danvile VoaU.yfje

We Are Of fering
a few selected parcels of fertile lands
(ail ready for steamn plow), within 33
miles of the City of Winnipeg and
close to the. Main Line of the
Canadian Pacific Railway, West.
Price $26.oo .to $42.00 per acre.

Bulmer, Downie, Reid & Curle
REAL ESTATE BROKERS

Addretru-102-3-4 McArthur BIdg., WINNIPEG* Man.

OSIER & HAMMhOND, I STOC AGOENrsa
21 JORI?AN STREET, TORONTO

Dealers ini Government, Municipal, Railway, CaU, Trust andJMiscellaneeus Debentures. Stocks on London, Eng., NewYork, Montreal1 and Toronto Exchanges Bougbt andi Sol,î
en Commission.

a,
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NORTH WEST SCHOOL BONDS
To Yiold 5j per cent.

Particulars gIadIy subniitted.

i.O'HARA & COMPANY, Stc xhne
lu..... Bn. T»»o.e Ow. WliUntPom M".

MUNICIPAL
DEBENTURES

areý now yielding a higher interest èetur-f
than at any time in2 years wîth the
exception of the Panic Year of 1907.

We casi seli debentures to yield from
5% tu, 6% interest.

Particulars glady given on request.

C. H. BURG ES S & CO.
TraderS Banik Building TORONTO

N'unicipnal and
Go--vernm--ent
Debentures

Royal Securities Corporation
Lhnhced

TORONTO HALIPAX
QUEBHC .LONDON, Bag.

OTTAWA

The Perlodical Payment
Plan of Investing

Wé hlave dra-uu a> thit plan after a carei
coajidtration of the nuans hea ada pied te 1/ht
wedi of the Canadiau inq*usor.

Wg hawv publühed a boekie: ;ding ofth
:rucce- i has gai#wd in the Ussiaed Liatoi and
.uish our own dienti j,, Canada.

Write today for the Bookiet.

GREENSHIELDS & COMPANY
Member, Montreal Stock Exchange

London Montrent Parle

Preferred Stocks
The preferred stocks of weIl-established, efficiently man-
aged and prosperous industrial and rnanufacturing enter-
prises offer attractive opportunities for invesînient, both in
regard to dividends and th~e present low prices.

Our monthly circular deals in de.taiI wîh the preferred
issues or WV. A. Rogers Co., City Dairy Co., Pacifie-Burt Co.,
Russell Motor Car Co., F. N. Burt Co. and Monarch Knittîng
Co.

We shall b. pleased to mail a copy on request.

TornwSk A. E. AMES & CO. Montreal
Toroto SockRoyal Insurance

Ëxchange Invcstnient Bankers TORONTO Building

Carriage Factories
LIMITED

60~ lse Mortgage Bonds
Dated 1910 Due 1944

Interest payable lst April and October at the
Royal Bank of Canada.

The earnîngs of the company in 1911 were
sufficient ta pay the Bond Interest fi"e timn-

J. A. MACKAY & GO., Lmited
MONTREAL - Guardian Building
TORONTO -Roy«l Banik Building 37

TUE

CANADIAN AGENCY, LIMITED
LONDON ENGLAND

6 PrWIsStret, (Bank)

Government, Municipal%< Corporation Bonds and Debentures
Bought and SoId. Issues made ln London.

D1ANICERS
Pores' Bak, Uimlted Bank of Montreal Metrs. Glyn, Mlis, Curri. & Co.

Noveniber 9, 1912.
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IINVESTMENT OFFER-ING.S

H, STUTCHBURY : INVESTMENTS
COAL AREAS TIMBER LANDS

Jackson Block, Est Jasper Avenue - - - - EDMONTON, ALBERTA

CANADA. INDUSTRIAL BOND
OORÎPORATrioN. LIMUTIED

LONDON, etng., 80-4 New Sroad .

WE HAVE

Throe Attractive Inve stlllellts
To Offer Conservative Investors

Write for particulera

NATIONAL FINANCE "CO.
JiADf OFFICE. VANCOUVER, B.C.

Stocks# Bonds anid Guaranteed Investmouts

Royal Canadian Agencie.s, Limited
(U4eber, Wlnnipeg Stock~ Exchange>

DJRECTORS:
W. SANFORD EfVANS, J. C McOAVIN. H. F MlYTTON. J. M. RAVAGS.

8acnirrÀny, N. J. BLACK,.
INVESTMENT BROKERS

SOMERSET BLOCK -WINNIPEG,. CANADA

British Columbia
Investments
Absolutely hîgh-clans învestment propositions in
Cont or Timber Lands. W hadie flane but what
are personally insPected anid can be guaranteed.
Parmn and Fruit Lande that wil» show a gond
rcturn for the inveetor.
Investments under the personal supervision of

the senior members of the firm.

Thompson & Carper, Ltd.
406-8 Banik of Ottawa B1dg.. VANCOUVER, B.C.
WINNIPEG OFICE . . 403 McARTHUR BLKC

Bankers~ The'Quebe Bank<

Vancouver Island Timber
Alberta Farm Lands

Edmonton City ?ropertîy
British Columbia Fruit Lands

FOR SALE BY

he Dominion Investors' Corporation
Lt hlted

202 Windsor BIk. - EDMONTON, Alberta
Write us for particulars on above properties.
iteference: MancHANr BANa op CANADA.ý

The Canadîan Appraisal Co., Llmlited
SCIBNTIFIC VALUATIONS PONt INSURÂpqC2,
PISANCIAL AND OTHBR PURPOSEs.

Correspondance solicited.

Hd Office: 4 HOSPITAL ST. 4»*nrf
MoKINNON BUILDING - * Tore 1tt

Great Nortbwest Investments, L.imited, lain te be classed as the most conservative advisers t.
Investors ln western reai estate, aud to make absolutely no statements wtalch are not based
strlctly upon as.certained tacts. This Company's Service Department ls prepared te act, wiItoi
charge, la any advisory capacity to investors ln western properry.

Our Booklet on 1'Real Eaîate Investmetat ini the Canadien West" is sent free on requéât.

Ovneru or Managers of Properties at Brandon, Man.; Humboldt, Sutk; Vegrevule, Alta.;
Weyburn. Sast.; Lower Fort Gardens, Ylsnipeg, Min.

Great Nrthwest Inveçstrdm-ents, i
Donald& BIdg. Rogers Bldg. New, Binas' 81dz. Contederation Lire Bldg.

WINNIPEG, Manitoba VANCOU VER, B.C. MONTREAL, Que. TORONTO, Ontario

Volurne 49
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INVESTMENT OFFERINGS

BRIISH- COLUMBIA

ALVO von ALVENSLEBEN Limnited
Real Estate Agents

FIRST MORTOAGES ON CITY
PROPERTY

Financial Brokers

REAL ESTATE - VANCOUVER
AND VICTORIA

FARM LA14DS

Mlead Office

TIMBER FRUIT LANDS COAL

- Pacific Building, Vancouver, B. C.
Branches at VICTORIA,
BERLIN, GERMANY

Naas Valley
The Farmers' Paradlae of Central B. C.

1 have just sold 12,800 acres of' Choice
Agricuiltural Land in this Celebrated district.
I cati offor an additional 35,000 acres,
and invite those interested to write me
for Biooklet and full particulars.
On money invested from e00.00 to $8MêOO
pcer cent. will bc made during next
three years.

ROBERT WILLIAM CLARK
>fahon Block . . ... Victoria, B.C.

Bankmer - MiRCHANTS -BANK OF CANADA.

VANCOUVER, British Columbia
offers splendid inducements to the investor. Write-

GILL & <;ASEMENT, Flnancli Agents
Memnbers Vancouver Stock Exchange

Roa Bako aaa 439 Richards St., Vancouver, B.C.

for RELIABLE INVESTMENTS in
Vancouver City Vancouver Island
North Vancouver and Coquitlam,
South Vancouver (the new Operating and Indus-

trial Terminals of the C.P.R.)
W.mT 'Ta

9. H. Roome. ffl Pender St. Weat. Vancouver. B.C.
94tiblished 1899- RtfereoC«s Bank cfVancouver. Batik etOttiawa.

Prince Albcrt[' Invcstnentis
We speciaiiae on conservalive investments
ini very Central Business Property.

pd"te 7us lneted. Batat., Managod. Collections Promptly M1adf.
W. NELLES & CO., PRINCE ALBERT, .SASK.

B.C., NAr4A1 ,O, B.C,
LON DON. ENGLAND

OLDFIELD, KIRBY & GARDNER
iNVieSTmENT BROIKERO

WINNIPEG
Canadian Managers;

I?ÀVRWSrE-NT COIWORATION or C&wàDA. LTD.
London, Office!

%%'gr iNciittTEu STRIwT. LONDON, E.C.

v ictoria, B.C.
T he f inest port on the North Pacifie

We handle City properties, facto, timber, coai
lands and mining propositions and invest
clients' money either on lirst rnortgage or

agreements of sale.

J. HALLEWELL & GO.
1303 Bruad St., VICTORIA, B.C.
Bankers: Cable

Canadian Bank of Commerce Halleweill Victoria. Code A.B C. Sth

IIIGIIER INCOME REJURN
CONSISTENT WITH SAFETY

Seven Per Cent can be obtained
Safely

We have had 45 years experielice
În Industrîals. Therefore you can
depend on oîmr issues being care-
fully selected.

Camp bell, ThomPsofl & CO.
43 lugstret e - TORONTO

Novernber 9, igi2.
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INVESTMENT OFFERINGS

VANCOUVER*
British Columbia

Ail eriquiries for information regarding
IlThe Pacific Coast Metropolis of Can-
ada " wiIl receive my imnmedîate
attention.
Revenue-producing properties netting
froni 8 to 10 per cent. on the purchase
puîce.
First mortgages on improved property
netting 7 per cent. Principal and
interest guaranteed.

,Bunkers . . BANK 0F TORONTO

D)AVID B. BOYD
6 Winch Building . - Vancouver, B.C.

Cable Addresâ: "DAYBOVD " Vancouver.

RELIABLE INFORMATION ON
SASKATOON INVESTMENTS

CITY PROPELRTY AND FARm LANDS.

H. A. BRUCE REALTY GO.
221«. Street E. SASKATOON

When Investing in
Western Caýnada

LANDS or CITY PROPERTY it
wîlI be ta your advantage ta communi-
cate with

R. H. SMITH & GO.
Moose Jaw, Saskatchewan

We refer You tu, the, Canadian Banki of Commnerce or
the Board of Trade of the, City of Macs. Jaw.

Il Interegted, WIRB ait OUR BXPENSR for oatuars regarding
exceptioinal opportunitleg for SAPE, SOUNDIVETMINT

The Walch Land Co.
LANDS TOWNSITRE; REAL ESTATE INVE8TMENTS

MEAI> OFF'ICE:
Nortbern Crown Bank Building, Winnipeg, Cu*"d

Branch Offlo -Coifedeaton Life Bldg., Toronto, Ont.
703 Centre Street, Calgary. Alta. Walter Scott BidU., Mca,, Jaw, Sask.
Central Chanmbers, Saskatoon, 3aak. 123 Pender St. West,Vancouvmr,B.C.

Our extensive Concin and4 experlence enable ut ta handie
your businesSq wlth safety, econowy and dlapatclI.

INVESTIGATE RED DEBER
WiII be served tw 9 Unes of Railway-OGood Powrer
Facillties..AbundanceoOf Ca -,Central Location.

ATrACTIVE3 INVESTMENTS PEE:B

MICHIENER, CARSCALLEN & CO.'
RED DEER, ALBERTA

The Rounding Land Go., Limited
(Membera Regina Real Estate Board)

REAL ESTATE
Loans : Insurance

Speciallets In Buainesa Sites
and Regina Acreage

Private funds învested on împroved first mnortgage
security at 8%

REGINA SASK.

FARM LANDS GITY PROPEIUfl
GOAL LANDS TIM BER LAND.ý
Being quite an extensive owner of British Colinihi
Timber Lands, Alberta Coal and Farrn Lands, Prospectai,
Purchasers should communicate with me before investini

JOHN MORRIS, Reulty and Finmnclul Brokou
122 McDOUGALL AVE. ED>MONTON. ALT.

U8tekbrok.rs. Finanelai A Inuwanc. ADents Hoc heater GeruaanNational Plate Gla,VANCOUVER MARINE (LLOY

PATTINSON & our*
INVESTMENT BROKERS, REAL ESTATE

LOANS AND INSURANCE

Former Building, - WINNIPEG, Cane

LOUGHEED & TAYLOR, Llmited
FIrUJICIAL AGENTS. CALGARY, Alto.6

O W la the tU.. te acore voluable for lands lu
SAlberta et low prkces. W. fame large tracts forsl

LOEWENs HARVEY & HUMBLE
taErrEO

(Menibmns of Vancouver, and Victoria Stock Exohangea>
Real Estate, Insurance and Stock Brokers. Financial Ageni

Special attention paid ta the investment of founds
on firat mortgage on inwroved proterty.

Are expert vitluators of over twenty Yeara' experience.

418-420 Cambie St. -V.ANCOuvvt, ER[TISE COLUàî]3
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CANADIAN CITY AND TOWN PROPERTIES, LIMITED
(of Liverpool, England) (Capital - £200,000)

-Direct attention to their high- -desrous of finding an absolutely
class residential sub-division at LL safe medium by whlch they may
Moose J aw as meeting the L I[4]- participate in the large profits now
rcquiremeîùts of those- being made Ini Western Canada

Mooe aw s ne f 11e BOLE RDI CHTS Most Rapldly Growlng Gities

POPULATION MOOSE JAW CITY TAX ASSESSMKENTS;
11*1511911 17,0 KAWZWA $ 896,219 1911 8 27,774,194

AdUrosa SU oqurmo te MMIfl riF Head Office In Canada

691 Stobart Bldg., Portage Ave, «r111Wb businessCentre Winnipeg - Canada

Port Arthur and Fort William
Varehouse Sites, Central Retail Sites Water Lots

For information, location and prices, address

AAI & CO., Box 195, Port Arthur, Ont, Canada

W, C. 14UNT J. H. HANNA

IIUNT and HANNA
Valuators, Insurance and Investment Brokers

Loana (am ply ,ecured by firat morttage) placed at
8%.Prprtssmanaged. Manutacturing and

business sites secured- Corre'SPondence Invîted.

Alexander Corner Calgary, A Iberta

The D)onion Security Co.
Wesitrn, Canada Faim Lands
Inside Wlnnlpeg City Property

810 sevset Bide. WINNIPEG, Mon.

KARL K. ALBERT
Speculative I nvestmients
SentI for Prospectus and Full Particulars.

708 MkARTIIIR BIJILDIN(1
WINNIPEG - CANADA

INSIDEv'% PROPERTY
AND

SUBURBAN ACREAGE
CLOSE IN AT

REGINA, SWIFT CURRENT
and WILKIE

Gathcart, Price and Boyd, Ltd.
2121 El.venth Aves. - - Rg

Me-bera Regina Real Estate Board
Referencea. Merchanta Bank of Canada

St George's Heights
CALGARY, ALBERTA

"One Mile from the
Centre of the City"l
Calgary's choicest residential section. Every
city convenience. Street cars. Building re-
strictions. AIl large lots. Overlooks St.
George's Island Park and the Bow River.
View of the Rocky Mountains for hundreds
of miles. The prices are low and the terms
extend over two years. Write us for maps
and particulars.

The Metropolitan Security Co.
LImit.d

2»3 Sth AVENUE WEST

CALGARY
London, England I Lve~rpool, England:

78 EmPi>RE HovsE, Messrs. NEwLiNG, SON & CARR,
176 PIC xADILLY. 14 Cooic STREET.

OAKES LAND CO,
Central City property and
Winnipeg Suburban Acreage
ARE OUR SPECIALTIES

Managers of "Co-operative investment," Lianited

Special Attention given to Inveatinents for Non-resident CUia.

References: R. G. Dun & Co., Bradstreets, or
Eastern Townships 13ank.-

ADnaaa-

1010 and 1011 McArthur Blocx, WINNIPEG, Men.

Noveml>-r c), 1912.
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1ý INVESTMENT OFFERING-S

Anderson, Lunney & Co.
Western Canada Inveasments, Bonds,
Debentures, Motgages, Real Estate.

Inside City
Property.
Speciahty.

and Revenue Bearing
Warchouse Sites our

C.n.spoudeuc Soeuetd - EnaiIsb, Freneh, Germnan

REGINA, SASK.

W. A. Faulkner & Company
STOCK BROKERS

101 -2 McArthur Building, WINNIPE-G

ROBINSON~ & BLACK
Reai Estate, Insurance & Financlul Agents

CENTRAL WINrnlPECi PRoPERTiEs A sPciAiLTry
Reference: DOMINION BANKC

010..:t 306 McArthur Buildlng, WiIN4IPEO

Finance Securities, Ltd.
A limited amount of Stock for

Sale bearing 10%*

British Columbia
Contait, 285'400,000 acres of rich farmn and fruit lands,
timber, minerai and coal lands.
Railroads now building wili open up to settlers and
investors.
We specialize on British Columbia Investments. and cati
tell you about opportuniticq to GORT AT THE BEOIN-
NINO in town lots, tawnRlte su bdivisions or farin,
timber, minorai, coal lands and wster powers, whoiesaI,
or reta il.
Your naine and address on a post card wii bring you
valuabie infirmation PRER 1

WRITE OR CALL

Natural Resources Security Co., lited
Paid.up Capital 12M0,000.

joint OwtiSs and Sole Agents Port George TownSite
612 Bow.r guilding, Vancouver, BS.C.

R OSS & SHAW Large and smaills
RanI Estate and inveqted on impro

Insurance Brokers first mnortgage seca
MIning. Timbef and

Financili Agents at current rat

spBCIUI's 
IN

British colle 'ba Fruit Lands
318 Hastints St. W. -VANCOUVER. B.C-

Ims

ved
rity
es.

Moose Jaw, Sashk
CANADA

The Milling Centre of Western Canada offers
unlimited opportunities for investments-ý ini
Real Estate. We own and con trol sevcral
hundred trackage, business and residential
lots in the choicest parts of Moose Jaw.
Maps and information cheerfully given.

RICHARD LONEY & CE
First Floor, Walter Scott Blk., 11OOSE JAW, Saskiitchwa

Reference: Union Bank of Canada

For Choic'e Warehous
or Industrial Site,

In any flourîshing Western
Canadian Cities, see

McCUTCHEON BRO
HEAD OFFICE:

ro07 8t A'oenue Weit - CALGARY
Branch Offices:

Edmnonton, Alberta; Moose Jaw, Saskatchewan; Re1
Saskatchewan; Winnipeg, Manitoba; and Toronto,

RIEGINA liNVESTMENI
Pirat Mortgages-mproved CltY and
Farm Proporty - Bstes handied

PEVERETT & BARRETT
P.O. Box Reference-

647 Banik of Nova Scotia, REGINA, i

G. J. LOVELL INDUSTRIAL RMOIC

449 MAIN STREI
BROKER AND PHONE 7f66

PINANCIAL AGENT WINNIPEG, m

NEW WEyTMINSTE'
1BRITISH COLUMBIA

INDUSTRIAL SITES ON'FRASER RIVER

S. F. MARK, ]Real Hatate and Financial Broi
Reference:- Banik of Montreal

VICTORIA, ]B.
Offers exceptionally good opportunities for capital
and investors for rafe investments in high-clas S
division Property, valuable Building Sites, Timnl
and ail classes of Land.

TRACKSELL, DOUGLAS & CO. * VéctodaB.Q.. C,

EDMONTON ALTA.
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C. H. MACAULAY J1. P. NICOLLS. Notary Public

Macaulay & Nicolis
INSURANO E, FINANCIAL
AND ESTATE AGENTS

414 Seymour St. - VANCOUVER, B.C.

CasMeetîcut Pire losuranc'e CO. Dominion of Canada Guarantee
Sringfield Pire and Marine Insur- and Accident Insurance Co.

an"e Ca. Royal Plate Ulass Insurance Co.
Nova Scotia Fire 1Inauranice CO. Liverpool Underwriters tMarine)
p&tatise Insurmnce Co.. Ltd., of Piremna Pund Insurance Co.

Loon, BnglÂnd (Automobile)

HUNTER & BOORMAN
Insurance and
Financial Agents

Rogers Building, VANCOUVER, B.C.

Private investors and Con-panies Con-
sidering British Columbia investments
would do welI to write us for particu-
lars as to our methods of handling
mortgage funds for outside investors.

WILLIAM TOOLE GR0. L. PET

TOOLE, PEET & CO.
VinancIaI, Ral Ettate and Insurance Agents

N.ppa t.slmm :-[nventmnent Dept. Canada Lite Assurance Co. Inveet.
mut Dept. imperial Lite Asaurance Co. et Canada. Land Department

C&nadian PaicIfic I<aîlway Co, Exclusive Agents for C.P.R. town Iota an
C&Wsar. CALGARY, ALTA.

ASimai InvetlIft

,wiIi imde in

RED DEER, Alta.
tIwough our office wiII prove profitable. 1913 will be a

hurn1Der, Wby? Correspoixdence sol(cited. We'Ilgive you facto.

W.eon Brothers ... ... RED DEER, Alto.

North Coast Land Co. Ltd.
Metropolitan Bldg.

VANCOU VER
Poid-UP Capital ... ... S,,,O
î.gricultwrai lands alog the Grand Trunk Pacific ltailway in

Britisn Columbia.

porrelabl inormtio, acurteconservative valuiatIons. safe,
pntbeinvestrneflts, Prprymanagement adrnilewîe

RALPH MANLEY AGENCY, -LIMITED
Suite 248, Scott Block - MOOSE JAW, Sask.fl

McGreor & Berry
REAL ESTATE and
INVESTMENTS

Irrigable and Non-Irrigable Lands

BURNS BLOCK, MAIN STR EET

MEDICINE HAT
Reference. B3ank of Montreal

TH E

ROSS PAr«'RK
BOOK'
not only describes ROSS
PARK, but also discusses
the past, present andi future
of moosE JAW as a rail-
way and Industrial centre.

IT is graphic and convinc-
ing, copiously illustrated
and beautifully produced.

WRITE for a copy to the
sole owner of

Ross Park
HENRY Y. SMITH

WALTER SCOTT BLOCK, MOOSE JAW,
SASK.

IL Fe GORDON & CO., Ltd.
Winnipeg -and

Western Investment.s
General Western Agents

<The Guarantee Company
of North America

McArthur Building, Winnipeg

Novcniber 9, igi2.
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INVESTMENT

G. S. WHITAKER & GO.
LINITED

Financial, Real Rsatte and Insurance
Revenue Produclng Properties. Calgary Business and Industriel sites.

Correspondence Solicited.

6og First St. West, CAL GA RY, Canada

.J H. C. WgltououaY A. J. a. 5081455 A. J. TRoTTt

J. I. C. Willoughby -Sumner Co.
Lands i Investments : Mortgages - Insurance
127 21st Street - SASKATOON, Western Canada

CaNeI Code, A.B.C., Sth Edn.
London, Bng., Offce -The Dominion Agencies, Ltd., 196 Strand, W.C.

Osier, Hammond & Nanton
STOCKBROKERS

Cerner et Poratee Avenue ad Main Street, WIrNPEO

Buy and SeU on Cocarnssion. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Excjban'ge.

AIKINS & PEPLER
Real Estate - Investmlents - Loans

1STATES MANAGE».

AIKINS BUILDING - WINNIPEG

Buffet, Bonin Realty Cou
RF-AL ESTATE LOANS INSURANCE
WINNIPEG and ST. BONIFACE REALTY

200 FormÇr Bide., W3 Main SLWlnnlpcg, Con.

Saskatoon City Property
Faim Lands, Retail and Wholesale

MIGHTON. BELL&W TURNER
SA.SKATOON. SASL.

OIFFE RINGS

For SAFE and PROFITABLE
INVESTMENTS i

SASKATOON CITY
PROPERTY

Business sites - Wholesale Sites - Residential
property or Saskatchewan Faras Landa

Wrîte us.

Maps, Price Lists and ail information cheerfully given.

G. H. CLARE & CO.,, LIMITErj
McKAY BLOCK. 2nd AVENUE

Reference: ROYAL BANK OF CANADA.

C. A. KENNEDY & C0.
BOND DEALERS

Guardian Building, St. James St

MONTREAL

#William S. King Co. 10805
1107 McArthur Building Reid uet
WINNIPEG - Canada Isurod c

Phones Main 1212, Maia 3708 Bonds

Brook & Allison Regina City Property
SuCcessors to, A. T. Brook Snukadiewan Parmi L.

Western
Investments Ceneral Agent for

P.O BoX 94 REGSINA, SASK. CP.R. AIbrta L
Rs,'mmmu-Dn'sMercantile Aïency Traders Bank of Co

A. PATTBRSON W. C. BBENNBR CITY PROPERTY
A. PATTERSON & CO. FARM LAND

3% Toronto Street, MEDICINE HAT, Alberta INSURANCE 0F ALL KINE
Refeence Unin BakP. Ca." BorS o xdnc Invt W. control some of the Best Business Sites

Refrene UionRan, o nsi&.la Medicine Hat. Estates Handled

SECOND EDITION

"6CAPITAL INVESTMENTS
By Fred. W. Field

IN .CANADA"Y
Price $2.5o

Publisbed by The Monetary Times, 62 Church St., Toronto

I.
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WAWANESA. Man.

R. M. MATH ESON,
VICE,-PRFSIDFNT.

D. KERR,
TREASURER.

SUBSCRIBED CAPITAL ... ... $50,006.46
SECURITY TO POLICY-î1,OLDERS ... 640,817.29

Ful. Deposit with Dominion Government

Agents Wanted ln Unrepresented Districts

CANADIANIMPHOENIX INSURANCE CO.
§te ornke BRANDON, Manitoba

F. J. CLARK, Managing Director.

WiN14Isma Aouricv-

Msrs. MeMeaus, MliIer&Co., Bank of Nova Scotia Bidg.

UNION
ASSURANCE'"-% SOCrilTY

LIMITED
(FJRE INSURANCE SINCE A.D. 1714)

Cmds Bnancb Montroal
T. L MORRISEY, ResÎdent Manager

North-West Bru nch - Winîm
THOS. BRUCE, Branch Manager

19ARTIN N. MERRY, General Agent . TORONTO

Agencies througbout the Domninon

WINNIPEG FR
ASSURANCE COMPANY

Operating în Middle-West Canada
HEAD OFFICE .. .. WINNIPEG

UR CI BAILLIS. Manager JAMES O. MILLER, Secretary

;es guaranteed by Nova Scotia Fire Insurance Comipany'

~pitaISECOND EDITION

ivestmenlts Orders for copie:

i Canada" are',igiIe

EU. W. FIELD Price - $2.50
Pubtiabed b>'

onetary TImes Prlnting Co.
Toronto Winnipeg London

THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office ... 112 ST. JAMES STREST, MONTREAL
DIRECTORS1

Sir E. S. Clouaton. Bart., President.
J. Gardner Thompaon, Vice-President and Managing Dîrector.

Sir Alexandre [Lacoste,
M. Chevalier, Esq.. Wm. Molson Macpherson. Eaq., T. J. Drumft'Ond.

Eaq., A. O. Dent, Esq.. J. A. Rimmer, Esq.. John Brno. Eaq-
J. W. Binnie. Secrrtary,

ANC[O-AM [DICAN FiflE INSODAICE COMPnI,
H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES TIIROUGHOUT

THE PROVINCE 0F ONTARIO ARE INVITED

TORON TO - el-Os Adolalde Streot Esst

H.aud Office

A. NAISMITH,

A- F. KEMPTON,
SEC. AND MGR.

The Canada National
Fire Insurance Go.

Subscribed Capital................. $2,055,4W0
Capital Paid In ..................... 600,000
Net Surplus......................... 210,000
SURPLUS TO POLICY HOLDERS.. 810,000

Board of Directors:
Preaident.

Capt. Wm. Robinsoni
vice-P1 1,deni'i;

Nichoins Bawlf, D. E. Sprague, F. H. Alexander
M1a n4giug Direcfur:

W. T. Alexander
Direet ors:

B. P. Hutchinga. E. D. Niartin, 1). R. Dingwall, B. L. Taylor, K.Cý.
E. S. Pophar, M.D., S. 1). Lazer, P. N. Darke. Regina, AndrewOGray,
Victoria. Jonat han 1Ro)gers, Vancouver.

Genera! A gent for Canada-W. E. Fudger

General Fire Insurance Business Transacted
Business Solicited. Prompt Settiement of Lasses.

Liberal Policy.

Head Office, 436 MAIN STREET, WINNIPEG
Branches

Toronto* Ont., 20 Kirlng St. West Vancouver, B.C.,F58 Granlvlle st.
Calgary, Alta.. 1407 Cen"tre St. Vicora, .C, 116Goernnient St.
Ednmonton, Afa.,,5,2 Japer Ave. W. l$Zia Ss.145 bScarth Street

]ESTABLISHED 1808.

Atlas Assurance Co.
Limlted

OF~ LONDON, ENGLAND
Annuel incarne exceeda .. 57,000,000
Fonds (exciudlnq Capital) exceed .. 16,780,000
The. Companys guiding principics have ever ber,, caution and liberality.
Conservative s.eetion of the rlskr, accepted and Uîberal Treatment

when they burn.
Agents-I.e., Real Agents who Work-wanted in unrepresented districte.
Niorth.Weat Department C. B. SANDERS, Local Manager. alu-il

.Nanton aidg.. Cor. Main and Portage Avenue, Wînnipeg.
Toronto Department. SMITH. MACKENZIE & HALL, Orneral Agents,

24 Toronto Street. Toronto.

tlead Office for Canada - . TREAL
MA1rMEw C. MII'4AW, bran,1, Manager.

NOVCMber (), 1912.
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THE LAW UNION & ROCK INSURANCE CD,9 11.1,1
oip LONDON Pounded In 1106

Atuue exceni8ooo Over 88.010,M0 invae in Canada
PIRE and ACCIDENT RISKS Accepted

Canadien Head Office.* li2 St. James St. Place 'Arme Montrtal
Agnts wanted in unreprssented towns In Canada.

W. 0. Alken. supeintendent J.E. B. DICKSON,
Accident Departmnett Canadian Manageri

MERCIANTS FIRE IN4SURANCE COMPA&NY
Quo. 11. Hase. Pretident JOHN H. C. DU9AM Uensrsl #Manager

Auuets Security to Plehies..4Sj1I
Government Deposit - -...-. 75.000.00

ModOUC-Merellnt» Fire B3ulilig.
06 Adegade Strout Emait, TORON4TO

THE iucorporatd 1875

MERCANTILE FrIREY"d
INSURANCE COMPANY

li IPiiies Guaranteed by he LONDON AmD LANcASUlt iRU FIas 5ui#ANCe
COPANY or LiVaRtrOO.

The. Central Canada Insurance Company
The. Sa skcatchewan Insurance Company
The, Alberta-Conadîon Ingurance Company

Ail Classes of desirable Fire Risks under-
taken. Also, Lve-Stock and Hail Insurance.

Insurance AgeMncie
Limited

GENERAL '
AGENTS

M4 Somerset Block, Winnipeg, Mfan.
20 Eightb Street, Brandon, M an.
504 Northern Bank Building, Regina, Sask.
W29 First Street, Edmonton, Alta.
4 Cadogan Block, St1h Ave., Calgary, Alta.
Willougbby-Sumner Block, Saakatoon.

JOS. CORNELL, General Manager,

And over ONE TIiOUSAND local agents in Manitoba,
Saskatchewan and Alberta.

our Record la Our Home Field we 5olicit patronage

Head Office -Halifax, Canada.
R. Y. ELLIOT, Secretary-Treasurer.

*»A BOUNO CANADIAN COMPANY"~
Western Branch-

swayden Building, Portage Avenue East, Winnipeg, Manitoba.
L. O. C. Walker, Branch Manager.

Ontario Branch-
8.10 Wellington Street E.. Toronto, Ont.

G. L- Moore. Branch Manager.
Toronto Agents -

MessSs. Burruss & Swelatiman.Ltd. 1-12 Wellington St., B.
Ap.II..5l.ne fer ^$oiselas a.IImIt.d In umrpu.saan5e d<isv4

ROYAL EXCHANGE ASSJRANE
FOUNDED A.Dl. IW0. l

Losses Pold Exceed 10$2.35,00,00Wà
Head Office ter Caada

Royal Exchange Bldg.
P40NTLREAL

AaTFat7 BARRir Manager

CorresPondence invited from re.
ibegentlemen in unrepresent-

ed istricts re tire Andi Caaualty
agencleg. Head Office. Royal Hacha

S U N PIRE Pondd .D -

Head Office: Threadaecdle St, London, England

The Oldest lasumnce Company ln the Wc
Canadian Branch- 18 Wellington 8t, a., Toronto, ont.

19. AI. BLACKBURN. MsAosaG Ricî,uao Rza, Ontario ioqg
Tonowro HIGINBOTHAM A LYON. PROas M 488
Losîrra 1 IRISH & MAULSON. LTD.. Pilone M. 69m *.N,

Agents Wanted ln *Il Unrepresented District.

The LONDO)(N ASSURANC:
Head Office, Canada Branch. MONTREAI.

Total Funde $26 "$,on
astabihsbsd A.D. 1720. PIRE RISES Aceteptd at current r
'oronte Agents zS. Bruce Harmann, 19 Wellington st. 1

Waterloo Mutual Fire Insurance
Head Office - WATERLOO, Ont.

Total Asseta 31Ist December, 1911 - . 72,
Policies in force in Western Ontario, over - 30,1

WM. SNIDER. Preaident. GORGRE DIEBEL. Viceprssde
FRANK IfAIOHT. Manager. ARtTHUR POSTER~, Inspecte.

Canada Brandi

Head Office Mfontreal

DIRECTORS:

Sir B. S. Clouston. Bart..
Chairman.

Sir Alexandre Lacoste.

M. Chezvalier' Eaq.
Win. Molson Macpherson,

994-
T. J. Drainmond. Bsq.

J1. Gardner Thompeon,
Manager.

J. W. Binnie.
Deputy Manager.
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The
LONDON
MUTUAL

"IFire
-Insurance

Company
Establisbed 1859

Hlead Officet 31 Scott St, Toronto
Amacets Decemnber 31, 1911 ....... $9ffl,96.76

Liabilities do ........ 337,306.07

Surplus do ..... 89,600.69

Security for Polie>' Holders .... 967,910.97

The Stronnest Canadlan I4on-Terlff Company
Agents wxanud in unaorit>ruat;d Ditria,.

F. D. WILLIAMS, Managing Director.

Ttal A$41111
093,067,042

Cad lai, Iav.emts
Oser SS9,000,000
,Gr"d eu se of o9ber

Pire lCompanee>

Manager fot Canada
Randail DaVidson

Readot Aet.Toronto

Evanis a Goo0eh

John R. Rowell,
Inspector.

'DONMAN INSURANCE COMPANY
This Oldeet Scottieb Pire Office

meed omce fercCaadda MONTREAL
J. 0. BORTHWICK. Manager

8UNrZ & BRATTY. Rosldoewt Agents
IMdg. Bay St., TORONTO Telephone Main 66 & 07

ie Ontario Fire.
nsurance Company
:)rized Capital -$500,000.00

DEPOsIT WITH DOMINION GOVERNMENT

%ES WALHBR, President ::J. S. RICE, Managlig Dlrector

Ail communicationit to b. addr«ead to the Company

Office * CALGARY, ALTA.

r/for The Monetary Timesi9i3 Annual
v are now beinglaken' - ,octs. pecopy

Norwlch union
FI1R E

lessurance Society, LImIted
Pounded lm9

Head Office for Canada

T ORON<TO
JOHN B. LAIDLAW

Manager
A. H. RODOBRE

Branci Secly

WTEST E RN INCORPORATED 185

ASSURANCE COMPANýY Fire and Marine
Assois ............... .ver $3,000.000.00

Losses paid since organization Il 55,000,000.00

Head Office- HON. GEORGE A. COX,
TORONTO, Ont. Preaident.
W. B. BROCH<, W. B. MBIKLB, C. C. POSTER,
Vle.-Preeidet. Oeneral Manager. Secretar.

The Northern Assurance Companlytd
of London, Fonu.

CANADIAN BRANCH, 88 NoTiRE DAME ST. WTMONTREAL

Accumulated Funds..............

Applications for Agenicies sollclted in unrieprsente district*.

0. B. Moaat. Suot. B. P. PeAUsONa. R oBr. W. Tva.. Men. for Cao.

St. Paul Fire and Marine Insurance Go.
Foundd 1853. ST. PAUL, MINNESOTA

A.u.ta ............ $2.600.000
Poi7hoIdore' Surplus Ovap .... -$7.000.000

This Company lias on deposit wlth the Authorities at Ottawa,
Canadiatn Ronds to the value of One'Hundred Sixty Thousand
Dollars (SlflO0) for the security of Canadian Policyholders.

Fur Age ncy Contracta (Pire) , communicate with the following:
DALE & COMPANY. LIMiTED, Coristine, Building, Montreal, Q.,

tieneral Agents for Province of Quebec.
DALE & CO,'P1ANY, LIMITED, 19 Wellington St. East, Toronto,

General Agents for Province of Ontario.
ANDREW hl. JACK & SON, 169 Hollis Street, Halifax, N.S..

General Agents for Province of Nova Scotia.
WHITE & CALI{IN. M2 Prince William Street. St. John, N.B..

General Agents for Province of New Brunswick.
CHRISTBNSEN & GOODWIN, 241 Sansome Street. San Francisco,

Cal.. General Agents for Province of British Columbia.
Agencles in the. Provinces of MANITOBA. SASKATCHBWAN.
ALBERTA, report direct to the Home Office ST.PAUL. Mlnn.,t..S.A.

canadien marine Depertmoent.
DAL.E & COMPAN'Y. LIMITEO. corastine Building montrons, Q.

FlI" lu.neat Coremy. Llmltd. of PARIS. FRAttCE

Capital fully subscribeds, 25% pails up....ý ..... if o~01).00
Pire Reserve Fund ................. «........ 4.310,0(10.0
Avallabie Balance fromProflt and Loss Account. 186,M8.0
Total LSse.. pald to 31 et December, 1911 ... ý... 62.800000.00
Net premlum Inome1 in 1913.......-..........8,142,899.15

Canadiau Brandi, 94 Notre Dam St. W.. MAontreal,
Masnagser for C.anada. MAumicu Passaxu.

Toronto Office, 18 Wellington st. tant.
J. Hl. EwauR. Chies Agent.

jernbcr 9, 1912.
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Hudson Bay Insurance Co.
Head Office . VANCOUVER, B.C.
Authorized Capital . .$2,O0000.00

Subscribed Capital .. . 875, 50l. 0 0
Paid-up Capital , . 18700
Investments in Cash .. .. 38932
SECURITrr TO POLîCYHoLDEtS ,.. 74418

J. R. BERRY, President. C. E. BERKG, Ornerai Manager.
ONTARIO OFFICES: Lumaden BIdg., Toronto, Ont.

W. WALKER, provincial Manager.
EquitableAdjustments Prompt Settlements

GUARDIAN Assets exceed
ASSURANCE COMPANY Thirty - Two
Retabiahed 1821. :: LIMITED Million Dollars

Head Office for Canada, Guardian Bldg., Montreatl
H. M. LAMBERT, Manager. B. S. HARDS, Assistant Manager,

1,-la Landar Lao*. TOI1ONTO

British and Canadian fiJnderwriters
A«euta, $10,297,530 I: NORWICH, England

Guaraniteed by thie Nýorwvich Union Fîre Insurane
Society, Liimitd, of Nerwlch, England.

Had ffice for Canada-*

12-141 Wellington Street Etat - TORONTO
JOHNq M LAIDLAW, Mianatger.

B3URRUSS & SWEATMAN, Limr-TEI3
T1oronto Agents.

Pfrst British inaurance Company eatabiahed lit Canada, A.D. W04

Phoenix Assurance Company, Ltd.
PIRE of London, Egngland. 11FR

Founded 1782.
Ttal fesuOiroet ovr. .:....................

Pi asoies pald.......... ................ 2.0.
Depoait with Pederai Oovernment and Investirent In
Canada orsecUritYof Canadian poicie holdera onir soeed 2.M0.M0
Agents wanted In both branches. Appîr to

R. Ma*cD. Paterson., ag.s
J.B. Paterson Maaes

100 St Francols Xaver St., Montrefil, Que.
Ail Sesith Profit polioles taken out prior to Slst December will partici pats

luAefi eara rev.rsionary bonus as et 1018.

BRITISHI AMERICA
ASSURANCE CO'Y (FIRE)

InorpraO Head Office, TORONTO

BOARD 0F DIRECTORS:
HON. OBO. A. COX Prealdent W. PL BROCK, VePreidmjt

ROBTr. BICKERDIKB. M-P. B. R. WOOD
B. W. COX 0EO. A. MORROW
D. B. HANNA AUCUSTUS MYERA
JOHN HOSKIN . K<. C,. LL-., PREDERIC NICHOLLB
ALEX- LAIRD JAMES KPRR OSBORNE
Z. A. LASE. K.C.. LL.D. SIR H13NRY M. PELLA'r

W. B. MEIKLE, Managing Direotor

ASSets, ovef $2,080,1100.00
iLesa ald 3lanS Orgalatlou ever$$8,@0,00,

79m jrk
aSTATZ#4 NT M4AY. 1911'

CAPITAL

'$2,OO0O.000
ftKSIERVE POR ALL OT,,ER IAXIUVtIe&

9,802.074
8,4479668

249,742
AGENOJES THROUCHOUT CANADA.

COMMERCLIL UNION AîSSURANCE C(
L1M1TED. OF LONDON, ENOLAND

FrIRC LlFE MARINE ACCIDENT
Total Annuai Incomne Exceeds ....-..... S_ 37.500.04
Total Asacta Exceed......- ....... .............. 8 116.000.01
Total Pire Lossea Paid ............... ........ $14T.803.4',
Deposit wîth Dominion Gowernment .. *l....$.,4:%

Head office Canadian Branch, Commercial Union Bldg., Mont".L
Jas. Mcflregor. Mgr. Toronto Office. 40 W.llgtet. I.
OHO. R. HARO RAFT. Oen. Agent for Toronto and Coun ty ofYig

Economical Mutual Fir n s Go' ofs et d
NEAD OFFICE -- BERU4, OMTrARIo

CASH ANI) MUTUAL SYSTEMS

1 011a11 Aeuet$4 811100,000 AmOuât 01 RIak, S23,00,4
(iewerameat Depeait $50,000

Jeba ~ ~ tu W.aH a0,.YPrsdn .

THE

EQU ITY COMANY1lh~
HON. THOS. CRAWFORD WM. ORRENWOOD aROM

President Gen Manager

Asseta on January lat, 1911 ... $426,699.64
Liabiliil le 49 6 ... 211,318.44
Governinent Reserve, Jan. lst, 1911 1612,664,1Il
Security to Poicybolders .......... 37 8.045.35

Tii. Equity offers $300,000 Soeurîty
In Exoose of Govea.nmmat Rsquirmng

GENER.AL AGENTS
MONTRRAL-Carson Bros. WINNIPEG-Brown Clark.e A,
SYDNEY-Young & Lorway VANCOUVER-WV. S. Holand
REiN.4A-Mýccallum., Hin & Co. HALIFAX-Faulkner & Co.
CALOARY-OGeo. A. Lavis St. JOHN-J. M. Queen

Head Office - 24 King St. W., TORONy,

The Chi.ef Difficulty
that confronte the oer man enterÎng the Lite insurance pý
ln the aeul G 0f(3D PROSPECTS- Thia difficult
ellminatsd when you write for an INPUSTRIAL CoMp»
the debita of which are an inexhauatibie mine for both
ary and industriel buaineas.

Moroa lial*s i
Canada thais any alier
Camadian Co a Pa *y.

THE UNION L
ASSURANCE COMPA

Head Office - Toronto, c

COLONIAL (Fire) ASSURANCE
Head OffIlo. ... WINNIOEG, MAN.

We conduct a genterat Fire Insurance Busineas. Eq,
rates, and prompt Settlements of loases. Reliable j
wanted, to whomt liberal commission will be allowed.

W. SMITH. Mi

il
I l

Volurne 4q
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ALFRED WR[GHT ALEX. MACLEAN
President Manager & Secretary

PrsonaI Accident Sickness
gmployers' Liability Workmen's Compensation
Fidelity Guarantee Elevator Insurance
Teama' Liability Plate Glass

Automobile I nsurance

HEAD OFFICE

Company's Building
61-.65 Adelaide Street East

TORON TO
Applications for agencies invited in

unrepresented districts

THE DOMINION 0F CANADA
GUARANTEE AND ACCIDENT

INSURANCE COMPANY
personal Accident Insurance Guarantee Bonds

Sicka.ss Insurance Plate Glass Insurance
Burglary Insurance

OFFICES:

TORONTO MONTREAL WINNIPEG CAL.GARY

J. E. KoswRTs, President C. A. WITaicss, Gen. Manager

BRITISHI COLONIAL
FIRE INSURANCE COMPANY

office:- Royal Building, 2 Place d'Armes, Montreal.

$pECIA.eL A&GENT W T ANTED

The Sovereign Life
Assurance Company of Canada

Hncad Office - Canada Building, WINNIPEG

pt«ient R.R. SCOTT'. Pirst Vice-President: D. R. DINOWALL
Second Vice President; LENDRUM McMEANSJ.
Managing Dfrector: H. J. ME-IKLBJOHiN, M.D.

Specal opportunities for first..class field men in the four
Western Provinces.

HERAD OFFICS: 707 CANADA BUILDING. WINNIPEG. MtAN.

INSURING YOUR SALARY
An accident and sickness policy will insure to
you the confinuance of your salary during dis-
ability from accident or sickness. If an injury
is sustained ini a public conveyance the amount
of indemnity payable under the polîcy is doubled.

HEAD OFFICE
FOR CANADA:- TORONTO COR. YONOE siE

RICHMOND STS.

The Imperial
Guarantee & Accident

Insurance Company
of Canada

Head Office: 46 KING ST. W., TORONTO, ONT.

IMPERIAL PROTECTION

Guarantee Instuarae
Accident Insurance

Sickness Insurance
Automobile Insurance

Plate Glass Insurance

A STRONG CANADIAN COMPANY

Capital, $I,000,000 00. Government Deposit, $11,000.

Accidents vs. Fires
It is said that 20.000,00 Accidents and iII.
nesses occur each year, but only $0,000 tires.
A business man protelzts bis property against
the loss that rarely bappens-fire. He can
replace bis property, but he can never replace
bis time or bis daniaged arm.
The niost liberal accident and sickness
policies are is'çued by

THE EMPLOYERS LIABILITY
ASSURANCE CORPORATION, LTD.
Temple BIdg. - Toronto

The London and Lancashire
Lif e and General Assurance

Associ?tion, Limited,
of Londconi, England,

offers excellent opportunities to yOUflg
men desi tous of permanently connect-
ing themse1ves with a thoroughly re-
fiable life company.

HEAD OFFICE FOR CANADA

164 St James St Montreal
ALEX. aisse-r - Mug I r.Cana

No%-ernfxýr 9, 1912.
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North American Lite
Assurance Company

*Solld au the. Continent."
PaaoauD£t' EI>WARD OURNEY

Vtcu-PtauluTa: L. COLUMNAN, J. K. OSBORNE
MAN4. 0îsatuit L. OOLDMAN, A.1-A , F.C.A.
Scawràsv W. B-. TAYLOR. B.A., LL.E.

A....TNwT SaossRnY: W. M. CAMPBELL
ACrU*ey: D. B. KI LGOUR, M.A., A.l.A., P.A.S.

INCOMI ' 11 1,l 82295,178.8
ASSETS. 812,3.107 NET SURPLUS. 1l.1016784

For particalars regarding Agency openings write to the.

Home Offlo. TORONTO

.%,,,The Home Life
j: ~ . Association

of Canada
Head Office

Home Lite Building, Toronto

Issues ail POPULAR PLANS
of Lîfe Insurance, Freé train
Rentrictions. wlth Luberal Pri-
vileges and Generous Ogarsa-
terew.

Write for lllustratlve pamphlets.
H. POLLMAN EVANS. Preuldent
J K. McCUTCHBON,

Managlng Director
A. J. WALKER. SecretarY-Treasurer

THE ONARCH LIFEIASSURANCE COMPANY
LIBERAL
TO LIV

Premident:
J. T. GORDON

Mapaglng Dlirectoe:
J. WV. W. STEWART

HEAD) OFFICE

CONTRACTS
E AGENTS

Viçce-Premidents z
N. BAWLP AND E. L. TAYLOR, 1%.C.

Secretary and Actuary.

J. A. MAVFARLANE, A.l.A.

- WINNIPEG

EXCELLENT CONTRACTS OFFERED

Gresham LiUe Assurance Society, Ltd.
MONTREAL

Established 1848 z: Funds $50 000,000

ARCH. P. HOWELL, Manager for Canada

Your enquiry for Tornis wî1l be regýarded conidenfial

THE POLICYHOLDERS
A stock mutual M UTUAL the goof
Lite Company.

The most in Life insurance for the ieat in rnoney
WE Gjvg GuARANTEEs -- No'r ESTIIIATES

A.U.Kiptergu 6sa. Mgr. 503 TOMOOOlBdg., Tormite8S1Lj

THE TOTAL
DISABILITY
CLAUSE

A beueficiary under a Great-West Policy wie
"This payaient ia particularly appreclated as it is made
under the Disabîlity Clause of your Company'siPoticy-
Mr. M. having beconie disabled shortly alter Policy %vas
issued. your Company waiving ai succaedîng premiuma.-

Ask the nearest Great-West Agent about tuis valu-
able proposition, or write to

THE GREAT.-WEST LIF
ASSURANCE COMPAN
HEAD OFFICE - WINNIP
LOWEST RATES HICHEST PftOPj

GROWING APACE
Abundant pro sperity bas
attended the operations of tihe

Mutual LUfe of Canadi
During the. past year in every
departînent of nte businesa.

Death loua.. were very much below the -exp.<cui
and as usuel the expenses of conducting the busin.

were very n'oderate.

Pâlicles iloe Jas. 191l~2 $71,024,77q~

SUN LIFE 0F CANAD
-1911 -

Asseta . .. . $ 48,9OO,S85.g
Surplus over ail liabilities, andI

Capital Cornpany'a Standard .. 4,717,073.7,
bIcorne, 1911 . .. 10,557,3M.&
Assurances in Force. . 164,572,073.0
Assurances paid for ia 1911 .. 26,436,781.1i

Adi for L4a)ft txtusuid "Prorpereut and Prgri.qwd.,

SUN LIPE POUICIES ARE EASY To Si

TePRUDENTIAL LI
INSVRANCE COMPANY

Hegd Office - - Winnipeg, Man
Autbodiaed Capital ..
Subscribea C apital
INbURLANCE IN FORCE ... Mo

A YOUNG* VIGOROUS, PROGRELSSIVE cobil
WK HAVE OPENINGS FOR YOU Il YOU RAVE, AI

G4 Hl. MINER Ma.sglng D"rs

NO WEAK SIPOI
THE LIGHT ) ff .TrTTx
DEATH RATE of the V.L'I'.i
la only one of the reasoas itq agents can show such 000» AC~

RESULTS TO POLICYHOLDERS.
M4ortallty Rate-IBIl1: Onuv one-third of that exPected u

Governament bai.
Intereet Rate in 1911-7.969(>

Suait. Of Agencles-FRBD. HALSTRAa. 1 Presidst-Tmos ji,
Head Office WATERLOOD, ONT.

Volume 1
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I NSURANCE COMPAINIESj

THE CANADA LIFE1
ini e,4ch of the past 4 yt'ars has earned a substantîally lncreased Interest rate, and
19 12 bids faiîr to exceel 19 11I.

Interest is a most important element in the earning of surplus, and tlîis
doubtiess accounts for the fact thai In each of the past '4 years the Canada Life
bas earned a larger surplus than éver before in its history.

N.B.-Favorable nhortality and Iow êxpenses, the resuit of good management, have helped.

CANADA LIFE, ASSURANCE COMPANY
Head Office - - Toronto

Dr#ONFEDE RATION LIFE
ASSOCIATION

Iaus LIBERAL POLICY CONTRACTS
ON ALL APPROVZD PLANS

OFFICERS AND DiRzeroRs:
President: J. I& MACDONALD, ESQ.

lfWS-PRESIIDENT AND CRAIRIKAN OF TUt£ BOARD
W. D. MATTHEWS. ESQ.

VIce-Prealdefli
SIR EDMUNO) OSLER, M.P.

W. H. Beatty, asq. Han. Jas. Young
John Macdonal.Eq Cawthra Mulock. Esq.
Sir Wm. White Joseph Henderson. Esg.
D. R. WUlkle. Bsq. Abrt E. -Gooderham, Esg.

en supt. of Agencies Secretary and Actuary
J. TWER OYO W. C. MACDONALD. P.A.S.

Medical Director
ARTH U R JU RES JOH NSON. M.D.. M.R.C.S. <Eng.>

WAtD OFFICB TORONTO

LONDON LIFIE
HEAD OFFICE - LONDON, Canada

j» Cmpany's aplendid finiancial position. unesctiled profit resuis ce

niatring endowments and exce 1'tionally attractive

Full informattion J. F. MAINlE. Ingpectar, Industril Agenois.
frm - B. B REI1D, Assistant Manager

~Ideal Life Assurance Company
ig thast whi 051 pay satisfactOry retrna ta lit pollcyholdgra
and nt the same tl',ne build Up Its P0liCY reserves on a Strong
lesis. SuCh a course enm.ures securlty fo r the carrying out o

*11 cotracts. anq places the. co.mpany In the best poqathls

r'he Tmp erial Lif e
Assurance Co. of Canada

HAit AN RXCBPTIONAL RECORD

LVERAL GOOD AGENCY OPENINGS FOR PRODUCERS
HEAD OFFICE, 'TORONTO

The Swing of'Success is
with The Crown Life
TW'O MILLIONS IN APPLICATIONS RECRIYRD

______________S FOR PIRST HAL.F 0F 1912.

Excllnt Agency Opportunilea for the. right klnd of men ivho have ln
midthe future as weUl as the present, and are flot afratd of bard work.

gaar and Coinmission Contracta for Application Produces Apply-
WILLIAM WALLACE. General Manager.

Head Office TORONTO,

The Standard Lite Assurance Co. ut Edinborgh
Bstablishe lm.6 Head Office for Canada. MONTREAL Que.

lnv*ated Fundsaý.... ....... ...................... »...$ 611,185110
Inveatmnents under Canadian Branch .... ..... ............. I&OAWff
Deposited wîth Canadian Oovernment and Governient

Trustees. avrý ... ....... >............... ............ 7.00.6
Revenue. over.................. . 0,00.011

Clalina paid. ý........ ........................-....... 147U.000
t). M. McGVOUN, MIgr. F. w. DORAN. CbiefAgett.

Noerthern Life Assurance Company of Canada
LONDON$ ONTARIO

The psst year showed progresai in every DeparinttI We wrote more business than we ever dld.j 9 j Our Assets ainount ta nearly a million and a hait.
Ou' l(eserves for the. Security of Policyholder art

nearing the million mark.m Our Death rate Wss5 $Mali. siuwing careful selectom.
and ws plaid for twice over by our Interest income.

W. M. GOVENLOCIC, S;cretsrv. JOHN MILNE, ManaglneDlrecta.

Good Places for Men Who Work
-who produce applications and deliver polltess-who
are tireieas premlui» collectora-whote capacity for service
la genulnely large. A sixty.yeer aId Company! with new
policies and reasOnable ratesl. Plenty of productive territory.

UNION MUTUAL LIFE INSURANCE GO.
Poetland, Main.i

FRD. B. RICHARDS. Pmmgowea. HENRI a. MORIN supuavi...
Par Agencies inl the Westernl Division, Province of Quebeç
and Eastern Ontario, apply ta WALTER 1. JOSEPH,
Matnager. 151 St. James Street, Montreal.
lFor Agencles in Western Ontarlo. applir ta E. J. ATKIN SON,
M anage r, 107 Manning Chambers,72 Queen Et West, Toronto.

Build VOUR OWN AGENCY wîth a CONTINENTAL
LIFE Renewal Contract. Opeüings in several good

towns and chties. Continental Life B1dg., Toronto

i The Federa"lLi1fe
Assurance Company

Agents of character and ability wanted to
represent this old established company inl

Western Canada. To the right men
liberal contracts will be given. Apply to

R. S. ROWLAND, Provincial Manager. wii1I)Peg.
J. P. BRISBIN. Regina, S
T. W. F. NORTON, "... Clgar'y,
T. MAcADAM, .' . Vancouver,

or te the

HOME OFFICE et tIAMIILTON9 ONT*

vlan.
aak.
uta.
B.C.
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BOZRvDInVTO.

The investment of $5,000, distributed i this manner under our
guidance assures safety and returns a regular income:-

lat. -1,000.
2nd.-$l,000.
3rd. -$1 ,000.
4th. -$1,000.
5th. -$1 ,000.

$5,000.

Income Yield

Railroad Equipmnent Bond ................. 5 % o
Public Utility Bond ..................... 4.80%g
First-Ciass Municipal Debenture ........... 5 10
Short-Term Debenture (strong Security) ..... 53/4 %
first Mortgage Industrial Bond, good mnarket.. 6

Average Icorne.........Î.31%

We shall send paticulars of these investments to enable you to investigate the
aecurty satîsfactorily.

20 Itd* STy. RASi' £87BIOE 190 CANADA LIFE *LO.G.

STORONTO LONDON. ENG. MONTREAL

INSLJRANCE COMPANY
0F NORTH- AMERICA,

P'IRE INSU RANCH -Buildings. Contents,
*AIN Iut~ N8URcANE-Ocean, înland,

Yachts. Motor Bous, Resltered Mil.
Parcsi Pont, Tourints' Bag4 ggTravellera'
Sim1ples, Merchandi. ln Transait by land
or water.
Automobile Aaropiane

FuIly Paid.Up Cakpital .S4o,0000.00

Net Surplus . . 4.,30,100,54
Total Ass.ts 16,963,773.59
Total Lomaes pald .- 154.000MO00-O0

Applilations for agntcies wlisre the Coropany je net aiready repre-
ssed should b. addisaad to

ROBERT HAMPSON & SON, Llmlted
GENERAL AGENTS F'OR CANADA

1 St. Joh. Street *MON4TREAL

Joues & Prger Bros.. Agents for T.w<ite

,"PROUDFIT" 
BINDERS -0

ARE SPECIALLY ADAPTED FOR
Current Ledgers, Transfer L.dg.rs, Price Bocks,
Catalogues, Blue Prints, Register Booka, Minute
Books, Insurince Records, and for ail purposea of
blndîng lose lest sheets. either hand or typewrltten.
Write fo sanie on Businesqs Statl'one ry.BUSINESS SYSTEMS, LIMITED

52 Spodias ^venue, Toronto, can.

Assoclated Mortgage Invest<
MeDougall Bidg., opref Granite Bldg.,

CALGARY. ALTA.' ROCHESTER. N.?.
l<InoaAu Noi Ronis. - Treîaurer,

NegOtiate with thtÎr own fonds and
offer at par and accru"d intereat

Finit Mmeges on Improved Farmein Albi
To Yield 6% Net ln Toronto, Montreui, Liendo,, En&

New York par blinda
HEyrY Mortgagt Prolected by SPeClIti Agreement
wher.by thia Company guards the inveator from losa b
deilnquent intereat, taxes, insurainct prelums. deprc.
ated s.curlty or foreclosu re, wlthout extra charge.

TORONTO REPRESENTATIVES: MNRA
X. L. Massey & Company, Anibrose & KCing,

11-iD Wellington Et. Est. Lake of the Wood a i
Alao ln New York, Chicago, Boston and Wasbigton, D.C

VOlume 4ý


