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The Chartered Banks,

‘Fhe Chartered Xpanks.

‘Bank of Riontreal.

ESTABLISIED IN 1818,

‘Capital Subseribed; « - - ~ - $12,000,000
Capital Daid-up,” = "« ~ « '« < > 11,008,400
neserve Fund, .= o = o = el = b 500,000
Head -Offics, . Montreal.
Toard orDilcetow.
GEORGE STEPUEN, EsQ., - - President.
G. W. CAMIBELL, Lsq., M. D Vice-1'r c\u/cﬂt

Sir AL l Galt, K.C.M.G
Petor Redpath, qu T Bdwara M u.kuy, 13sq.
1lon. Donald A. Swmith, - Gilbert Scott, Laq .
[, Allan Gilmour, 135q.
R, B, Angus, (,:.nuat Ahmrym.

* Hon. Thos, IRyan. .

Branches and chncu'w in Canada,
Momntreal, Buchanan, Aun.
Belleville, Ont.. Jlaml]ton, Out YPicton, ont, :
Rraunttord, ¢ Kingston, “ Yort Hopw, ¢

Brockville, Lindsay, ‘" fuchoe, "

Chatham, N.B, - London, e Sarnia, "

Cobourg, ‘Out, Moncton, N.B. Simcoe, "

Cornwall, ¢ Newenstle, ¢ Steatlord, ¢

Fergus,” - ¢ | QOshowa, - Ont, St John, N.DB.

hodt.uch, . Ouawa, - St, Marys, unt.
" Gurolph “ Lerth, “« Toronto, o

Peterboro’y, ¢ -

A, HMacnider, 1 5‘1 ., Inspector.

A[/enle in (.1 eqt Br t(am —IlLondon, Bank ofdont-
real, 9 Birehin Lane, Lombard Street, Londoun Comn-
mitéeul—ltobcrtulllugplg, Yy, Bir Jolm Rosv, Bart., |

- MG :

Dunkers in Gread. Britain—London, 'I‘ho Bank of

Eagland ; The London & Westinster Bank: The
“Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company

and Branches,

Agents in the Uiited State.—New York, Richard
 Belland C . 1. Smitliers, 59 Wall Street.: ~Chicu"o
Bank of Montrea), 154 Madison Street,

" Bankers in United States—New York,The lhnk of
New York, N.B.A.; The Merchunts’ National Bank,
Boston, "Plie Merehnnts’ Nutional Bank,- Luflalo, The
“Farmers and Mechnnics’ Nutional Bani. b:m 1 rﬂn-
- eisco, The Bank of Britisk Columyia.:
- Colonial and Koreign Co rrepondent.~—St. Jo]m s,
Nfld., The Union Lank of Newtoundland,  British
(,olumbm ‘The Bunk ot British Coltinbia. New Zea-
Aand, 'lhc Bank of New Zenland.  Indin, China, |
. Iapun, Austratin—Qrientul Bank Corporation,

(lssue Clrenlar Notes and. Letiers of Credit Jor

2y avellers evailable in all purts of llu. world.)

‘EXGHANGE BANK

- OF CANADA

uullm\, 1\' S.

————

e PITAL PAIDUP .. 81,000,000

upan OFFIC’E, L

HONTREAL;

T DXR..CTORB C

M.H. GAUL . © .7 Prosident.

T. cAvmuﬂLL ST Vice-President,

‘A« W. Ogilvie, 'lhomns Tiflin,

B, K Greene, b Jnmes Cmthern, :
Alex. Buntin; . :

C.R.MURRAY, . . .
GEQ. BORN, . ..

.iCashier, -
. Inspector,

S BnAimxxvs
* Hamilton,; Ont. .

Aylmer, Ont. o, - . J: G. Billett, " | .do
o Park Bill, Ontl i, o D JoR On.lnex‘on, ., .do
“ Bedtord, l’Q, " + T L. Rogers, - do.
: Johettc,l Q.. '., . R. 'leu-om, Jr., do
- AGENCIES S
i Quchcc S were 0y Owen \rurphy
an]cyheld o ds sy T DB Pease.,

: : rom:xcm AGENTS, '
Lovnox +—The Alliance Bagk, (Limited.) .
Niw York :—Tlic - National - Bank ~of bom-

" Wall strcct : )
Cmicaao:—Union Nutmnnl Bank.7. =

old. ™ Interestalloived on Deposits, -

lowest rate

ve OOM. Counse]], Munaycr.‘

meree ; *Messrs,* Hilmers, McGownu &:Go., 63"

- Sterling and American Exchange bought tmd.

Qollectionsm de- prompny :md remltlcd for

i

S BANK OF,
BRITISH NORTH AMERICA.

Ineorporated by Royal Charter.
Paid-up Capital, £1,000,000 Sterling.

Lasdon Office—3 Clcnlcm's Lane, Lombard St
o ‘ £ C. g

COURT OF DIRECTORS,
John Jamoes Cater, 11..J. B. Kendall,
Henry R, Farrar, | J.J, Ringsford;
Aloxandoer (;lllnaple, l‘mdnrlc Lubbock, " -
Richard H: Glyn, AT, Philpotts,
W. Burnleytlume, 3. Murres vy lobertson.
Secretary~R, W. BRADFORL.

Hiap Orrice 18 CANADA~SE James St., Montr o'n
: R. R. Grixvorey, General Manager.
WM., QRINDLAY, Inspector.

Branches and Agencies in Canada.

London, Kingston, Fredericton, N33,
Nrantford, Otiawa, - Monceton, N.B,
Farxiy, Arnprior, Iinlitax, N.8,
Dunnville, Renfreow, Victoria, B.C,
Hamilton, Monnc'll, Stanley, B.C.
‘T'oronto, Qucbee, :

Napnanee, St Johm, N. B, :

Agents in the Uniled Slales :
New Yonk.—D. A Mnl‘n\'N] and G. AL Morris,
A,.,(.nls :
" SAN Fraxoisco.— A.
.. Glenny, Agenty,
LoNDON BANKERS, —Tho Bank of Lnghnd nnd
DMessrs. hlyn & Co. .

McKmlnyvnnd II W

I‘ormgn Agan —vaerpool—B'mk of anrponl !
Austratin—Union Bank ‘of Australin. New Zealand
~Union Bunk of Australia;, Bayk of New Zealand.
Indig, Ching,and .)n]mn—C]\'\rterod Mercantile Bank
ofIndin, lohdon and China; Agra Bank, Limited,
West Indies, Colonial Bank. l'um-—Mc«rs Mare
cunrd Andxe& bo . ;

THE MOLSONS BANK'

mcom‘om\’mp DY ACT OF erilLIAMEN'r, 1855. :
Capital, $2,000,000 Lest, $520 000
HDAD OI‘I‘ICL, MONTRI‘AL

Dn‘cctors. .

S Jonw \onso\' Ysq., = - <= President.

Ilon. Tns. \Vonhmw, MLI, Viee-President.
TioMas CrAMPY, Esq.. [R.W, Smwmrnn,] AhH
T JAB OLMﬁoh, Ls% HonD. L. MAcrum SON,

NELBON, Ksq.
T “’OLFI‘RSI‘AN THOMAS, - = Cashier.
. HLALO;\ = = =iroele -« Inspector)

anches of The Molsons Bank.

Brocl.‘mllc, . Milllyook, Moronto,
- Ezxeter, Alorri zsbmg, Wuulvor,

jn gr.lnnll gwcilz' S;mu ld Sorel, I

London mith's alls, Cam, ;b lllon N. B
11Ica/‘z_zr(‘l, St. Thomas. ? ¢ '

| AGENTSIN‘THE' DOMINION.,
Quebec and Ontario—Bank of Montreal and its”
Bx;'\\’zmhlga. i
ew run.vww.——T‘nnk of N Rrunswick, St, John.
Nova Swua—-llnhhu Banking (,ompn;ly and its
anchee.]” 'd[I :
Prince Edward Island —Mcrc\nﬂls Bu\k [ -
. fax, Charlottetown & Summerside, ¥ Halt
Nu:z/mm:Iland—Conmlercxul Bavk. of Ncwl‘ouud-
. land, St Johns,
AGENTS IN UNITED gwATES,
. New York—Meehanics’. National Bank, M :
: Morton, Bliss & Co., Messrs. Q.-F. Smithers 82“\?.'
"IWatson; Boston, Merchants Nafional Bank; Port-’
- land, Casco National Bank; Chicage, 1Mivst Nationals
: Bank; - Cleveland, (,ommerciﬂl National * Bank;
Detroit, Second National Bank; Bugalo, Farmers’
z\nd‘?[whnulci{ Il\'mxoiml Bank; leuaukcc Wiscon-
gin darine and Firo nsur.mcu (, 15 nk
‘ Second Nations! fank, = -/ " 1010‘10’

i AGENTE IN GnLAT BR'(TA!N- :

. London—DBnnk of Montreal. * Messrs, Gl
Currie & Co. . Messrs, Morton, Lasu?. Co. yn, Mxlls,

Collcctions made in il parts of the Dumimon and

chxmg

‘The Chartered Banks,

MERCHANTY BAWK

OF CANADA.
Capital - - - $9,000,600.
HEAD OFPICH, " - -

IIO\‘ JOIN llA\HLTON - -
JOUN McLENNAN, - -

Board of Directors.
Sir Hugh Allan,

MHONTREAL

Tresidont
Vige-Lresident

Hector Mackenzie, Esq.
Andrew Allan, kxq. Robt. Anderson
.l)umm:(_ I\lﬂswn Fsdq. W Darling, Iisq.
"Jonathan Hodgson.
G]‘Oll(}]‘ ITAGUE,- -~ - General Manager

BRANCHES AND AGENCIES,

Toronto. Napanee.
Hawilton, Brampton.
Kingston. Llora,
Believille, Almonto. R
Tondon. Kincardine,
Chutham. Orangevitle,
talt. . Pembroke.
Ottawa, Mitchell.

Windsor.
Tugersoll.
St Thomas,

Waterloo, Ont.
St, Johw's, Que.
St. Hyncinthe.

Stratford, Sarel,

Berkin, Renfrew,

Owon Sound. Beagharnnia,
Walkerton. Gananogue,
YProscott. -+ Winnipeg, Manitoha.
Porth, Montreal,

Levis, .

Agent in Qreat l;‘r:/am —T.ondon,
Bank of Canada, 82 Lombard Srreet. _unm(:m Com-
wittee-—Sir Wm_J, W, Baynes, Bart,, 1, B, Mont-
gomerie, Esq., Thomas Mllbutn, DETY PR HuGI MU
Manager.

Ranlers in r‘rml Britain. --'I‘he London Joint
Stock Bank, The Bank of Scotland.

Agent - in New York-—W, J, ]ngmm and James
Goldie, 62 Wall Street, :

Bank in New York.—The anlom\] Bank of the
Republie.

Merchands

LA BANGUE DU PEUPLE.

Capital $2,000,000.

HEBAD OFFICE, ~.. . " MONTREAL

C. 8. CIIERRIER, Esq., President.
C. 4. COURSAL, Ksq., Vice-Iresident.
J_L A. TRO'J;I‘IER, Esq‘., Cashijer.
PORBIGN AGENTS.
l’ominn—lenn Mills, Curnc ‘& Co.

New York—National Bank of the Republic,
Quebec Aycncy—Ln Bzmque Nntlonn e.

City & District Savings Bank.
~Head Oﬁcc, 176 8¢, James St?‘c;t,

Open Daily from10to8.  Capital, $2,000,000

President, .+ EDIVARD MURPIY.
Vlce-PlLSldcnt %IR FRANCGIS HINCKS,
M:mn.ger, + EDMOND J.BARBEAU.

BRANCH OFFICES' !
. Agents.
No. 0»10 C'\Lherine gtreet, .- < A, GARIEPY.
No. 446 St, Joseph Street, - -~ -« - JIY, BARBE. \U
- Point St. Charles, Corner,Wellington . .
“and St. Ltienna Streets, %= \V\I’. DALY,
The Branches will be open daily from 10 to 3 and
. T from Gto Spam. .
* INTEREST ALLOWED FOR DEPOSITS
‘Collectionsa made. :"American Greenbacks bnugh 1

returns, promptly mmmed nt lonosl. mtea of cx-'

Ixehnnge on New Xork Lonﬂou and 1‘.mﬂnt Currcnt
rutcs. e .
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'The Chartercd Banks.

THE CONSOLIDATED BANK
OF.CANADA.

Capital, - $4,090,000
: DIRECTORS:
- President : SIR FRANCIS HINCKS, K.C.M.G.
. Montreal.
Vice-President: R. J REEKIE, Esq., Montreal.
lHow. ALEx. CAMPBELL, Scnator. «+s.Toronto

Joun GRANT, Iisq. Montl:cnl

11 U@ MOLENNAN, 1% Montreal

Chuai. Magkay, Iis Montrenl
W. W, Oa1uvie, K8qQ Montreal

Montreal

JonnN RanKin, Ksq..
Royuro . SrRrueNs
WiLLIAM TuoM80N,

Montreal
Jl'orouto

General Manager.
Asst, Gon, Manager,
Inspector.,

J. B. RENNY, - - - .-

THOS, McCRAKEN, - -

Arch, Campbell, - - - - - - - -
BRANCHES.

"MONTREAL,

o, Chaboillez Square,
Naowmarket.

Now Humburg.

N ’ BSeaforth,
Clhiatham, St. Cathorines,
Clinton, Sherbrooke.
Galt., Wingham.
Hamilton, Woudslock.
Norwich,
’ TORONTO,

Do, Yonge street,
IFOREIGN CORRNBSPONDENTS,
Alliance Bank, (Limited) London,
National Bauk'of Scotland and Branches,
National Bank (Iroland,)and l_)runchcs.
Ulster Banking Gmny\lmy, elfast,
Smithers & Watson, New. York.
National I'ark Bauk, New York,
Bank of the Republie, New York:
Kidder, I'eabody & Co., Boston.
Furmers' and’ Mechanics’ Bank, Baflalo.
Tirst National Bank, Oswego.
Interest allowed on Deposits, nccording to arrange-
ment. N .
Lettors of Credit granted on England, Ireland and
Scotland and on Ching, Japan and: West Indies.

The (}hirtcred Bunis,

The Chartered Banks,

EASTERN TOWNSHIPS BANK.

AUTHORISED CAPITAL.......... o es $1,600,000
CAPITAL PPAID in Marel 81, 187 © 1,828,684
RESERVYERUND....... ehreiaanresenans 800,000

Board of Directors.

R. W. HENBKER, President.

0. BROOKS, Vice-President.
B. Pomray, X.'0. Brigham,
G. K. Foster, Hon. J. H. Pope.
AL A Adams, . G. G. Stevens.
ITon. I'. Lee Terrill.
Head Office—Sherbrooke, Que,

WM. FARWELL,. Cashier.

g Branches. :
Waterloo, Rickmond,
Conticook, Stanstead.
Cowansville

Agents in Montreal—Bank of Montreal.
London, Bugland-—Loudon & County Bunks.
Boston—National Exchange Bank.
Collections made at all acceessible points and

promptly remitted for.

CNTARI®O BARK

Capital Subseribed, $3,000,000; Paid-up, $2,950,272;
Reserve Fund, $525,000.

Head Office, - - -

. DIRECTORS:
HON. JOUN SIMPSON.PuusipenT.
HONUW. P, HOWLAND, VIox-PRESIDENT.
HON! D, A;MACDONALD, :
C. 8. GZOWSKI, Esq.
D. MACKAY, Esq.
WM, MoGILL; lisq., M.D.
AL DML SMITH, Iisq. N
. . D. FISHER, General Manager,
Agent for the Government of Ontnrio.
Branche,.~ Guelph, Lindsay, Montreal, Oshawa,
Peterboro’ Ottawa, L’ort Perry, Port Hope, Pem-
broke, Bowmanville, Whitby, Mount Forest, oron-
to, Prince Arthur's Landing, Winnipeg. o
Foreign Agent . —london, Bng.—Bank of Mon-
treal.. New York—R, Bell aud . C. K. Smithers,
Boston—Tremont National Bank, ; .

Toronto, Ont.

‘ THE CANADIAN-
Bank of Commerce.

Head Oiﬁoe, - - Toronto.
Paid-up Capital - -~ - $6,000,000
Rest ~~ - - - - :- 1,900,000

"DIRECTORS.

Honx. \VILLIAM McMASTER, President.

ADAM HOPE, Lsq, Vice-President.
Noah Barnhart, Esq. James Michie, lisq.
AV, Cumberland, Esq. L. Sutherland Stayner, sq.
William 8lliot; Ksq. - George Taylor, lisq.

C J. J.Arton, ¥sq.” '

W. N, ANDERSON, General Manager,
. Lo J. 1, PLUMMER, Inspector.

New York—il. G. Hnrper and J. lL‘Goadby, Agonts.
Chicago~d. G. Orchard, Agont. :

. ! BRANCIIES,
Barrie, B Hamilton, *. Simcon,
Brantlord, : Loundon, Strattord,
Cayuga, Lucan, Strathroy,
Chatham, Montreal,: . Thorold,
Collingwood, ! Orangoville, - ' Torouto,
Dandas, - Ottawa, . .« Trenton, "
Galt, .. - . Paisley, . Walkertown,
.. Goderiel, o . Yetorboro’, Windsor, -
Guelph, St. Catharines - Woodstock,
: Sarnia, : .

-Commaorcial credits issued for use in Lurope, the
Yast and. West Indies,” China,'Japan, and South
Amarica. : © :

Sterling and American Bxchangebonght andsold. )

Colicctions made on the most fuvorable torms, -
;um:esln}lowed on deposits, - ¢

' DANEKERS, .o

New York—The American Fxchange lennnlj‘}unk

London, England—~Tne Bauk of Scotland,.”

ox. Jas. R. Bexson,

IMPERIAL BANK

OF CANADA.

Gepital Aufhorized = + - - - - = < - ~51,000,000
Capital Pald up - « = - - -« - - - « - 'B33,000
DIRECTORS:

H. 8. IQWLAND, Esq., President
T R. MERRI'PT, Iisq., Vice-President, St. Ca-

~tharines,. - o
Jonn- Smrry, Bsq., T. R. Wapswonrs, Esq.
Wi, Ramsay, Bsq,,

St. Catharines, R. Carne, Esq,,’

P. Hyanes, isq., Joun Fisken, Isq.,
D. R, WILKIE, Cashier.
HEAD OFFICE—TORONTO.:
BRANCUS—St. Catharines, Ingersoll, Port Col-
borue, Welland, St. Thomas sud Dunnville

Aaenrs 1IN LonNpon, Exa.—losanquet Salt Co.

AGrNTs IN NEW York—DBank of Montreal,

Gold and Currency, Drafts on New York and -
Sterling Exchange bought, and sold.. Deposits-
received andinterest allowed. Prompt attention
paid to collections. !

Union Bank of Lower Canada.
. CAPITAL “- ~- - . 2,000,000,

HEAD OFFICE, - - . - QUEBEC.

| PIRECLORS,
© CIHARLES E. LEVEY, Esq., Prosident. |
. Hox. JOUN SIARPLES, Vice-President. .
Tion: Geo. Irvine, Haon 1hos. McGreevy,
D..C..Thomson, Ksq,y -~ J. B, Renaud, BEsq.
Audrew Thomsouy Lsq.

Cashicr-—P. Mackwen: Inspector—@G. 11, Ralfous.
DBranonis—Savings Bnnk(Uppcho“_'n) Montreal.

- Ottawn, Three Rivers.

Fonrkiay - AGKNTS.—Tondon, - The London ‘and
County Bank. . New York, Natioual Park Bank,

Agency—Arnprior. . Agents iu’Cmmda,—C:mmHm\‘v

WITI PRACTICAL ONSERVATIONS ON UANADIAN .

The Bank of Toronto,
Lo CANADA. o '
Incorporated 1853,

Cepital, $2,000,000, Reserve Fund, $1,060,000

DIRECITORS ¢
WinLiaM Gooprunan, President.
Jaxis G, Wones, Vice-President,
Wittian Cawrnnra, - Grok6Gi oonrruay,
Arex, T, FuLron, HrnuY Cawrnna,
JAMES APPLEBE, .

HEAD OFFICE. TORONTO.

DUNCAN COULSON, CASTIER, .
HUGH LEACH, AssisnanNt Carming,
J:°1 M BURNSIDE, Insricron.

BRANCNES.

MonrrrAL, J. Murray Smith, Manager; PErSR.
Bono, J. 1. Roper; Manager; Conouna, Joseph
Henderson, Manager; Porr llore, W, R, Wads-
worth, Mannger;. Barutg, J. A.. Strathy, Interim
Manager; St. CATnERINES, 1. D, Boswell, Interim
Manager; CoLLINGWOOD, G. W. Hodgetts, Interin

Manager.
BANKERS.

_Loxnox, Lxa., The: Gity Bank: Nitw Yonw, Na-
tionnl Bank of Commerce, and C. I, Smithers and
W. Watson; Oswxto, N.Y., Lake Ontario National
Bank; Quenkcoand Qrrawa, L Banque Nationale,

STADACONA BANK
| QUEBEC. Do

CAPITAL, . ., .. . $1,000,000

—e
DIRECTORS. .

AJOSEPH, L L L L Lo, President.
cdlon . GARNEAU. M. P, ., Vice.-Dres.
A. T, Caron, M, P, John Ross. S

¥, Kirouac, G. R. Renfrew, e

T, H. Grant, Jaoseph Shebyn, MLI.T,
T. LeDroit. - s
WL R. DEAN, Cashier. ;
Agents in the Dominfon—Bank of Montrenl, * -
¢ New York—C, T, Smithers and W. Watson.
¢ Chieago—Bank of dontreal. K ' e
¢ Loudon, Englund, National Bank of Seotland,. .

Bank of Ottawa, =
F OTTAWA. L
DIRECTORS: R
JAMES MACLAREN, 12sq., President, .
CHARLES MAGEE, Esq,, Vice-President,
C. T, Bate, Esq. Alexander Frasar, Es
Robt, Blackbursy, Esq., M.P, Allan Gilmour, ll':lsq.bq
Hon, George Bryson. George liay, Ksq,. B
Hon. L. R, Chureh, M1,
TATRICK ROBERTSON,
. Cashier.

E

Bank of Commerce. New. York—J, G. Harper
& J. 11, Goadby.. London, Eug..—Alliance J3ank,
[Limlted.} - .- : s L

o TO BE PUBLISHED sgxomﬁ.r,
The Financial Crisis and’ Commercia_.l ,
Depression of 1873,.'74, '75, '76, " .

© BANKING,

" By A. Ay TAILLON, Esq,,
. BANK MANAQ]in, Sorel, | [
This volume; the result of close observation’ and
study, of the causes which have led to the disorganis:
ztition of trade and commercg, aud: tho derangement -
of the financial conditions of the country, has been
prepared with great care, and  will be found of the -
greatest practicil utili(i' to all men of husiness, - .
Canvassing Agents will shortly solicit subsceriptions:
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: annclal. .

Leﬂdln-r stook lh okern ol m onl.rl..ll.

T THE HAMILTON
Prov1dent and Loan Soc1ety

Hon. Avayd Horr—resident,
“ W, E, SANprorp—Vico-President.

Capital (authorized to date)...eveen .o -$1.000,000.00

Subseribed Capital....oiiis 350, '200.60
Paid-up Capital... sees o 636,749.00
. “Reserve Fund.... e 65,000.00
Total ‘Assets eoves  1,074,404.00

MONEY ADVANCED on the aeomny of Menl
* Tstate on the most fuvorable terms, g

MONEY RECEIVED ON DEPOSIT nnd mtcrcst
x\llowed ats and 6 pur cont, per annum.
QFKICE,
KING STREET, HAMILTON.
1. D. CAMEROX, Treasurer.

L ..THE ONTARIO,
: SAVINGS & INVESTMENT SOCIETY.

1 ltl Loe e e SLONDN00
%{Abscrllbc( Cnp R oo 8 ,&1.000
- Reserve I‘lmd, - e e e 24,300
{7 Money' 16aned on Renl Rstate Scc\mhcs only.
: ’\Iumcig:v.l and School bectiun Debentures  paur-
clmscd

. SAVINGS BANK BRAI\‘(‘II.
Imereét allowed on Deposits, at the rate of' 5 0r6

per. t unum,
“pér. oent perw WILLIAM F.BULLEN,
Iunn"(.r. ‘

- Oﬂlco Cor, R:chmond & Cnrling bts -
London, Ontario. .

et THE HURON & ERIE -
“LOAN & SAVINGS COI\IP’Y
L U LONDON, . oo« ONE
. (INCORPORATED, 154G.) '

'il'md op Capital. < ==« - - $963,161
“Regserve Fund ... .+ < .- = - - -. .204,000
- Total Assets = < 2 == < =0 - - 1,895,819

“Money, advanced on the seonvity of nnpw\cd fmm
T oyerty on favorable terms, :
"MORTGAGES: PURCHASED s
Interest allow:d on Dcpouim at the n\w 0( 5 and Gper
; c\.nt. per aunum. - Co K
‘Office : 442 ]ucu\m\n S, e
L London, Ont.; :

i Tae GTRSON
’ MANAGER.

Leudlng \Vhole:;alé ‘Trade of Montreal,

c OTTON, CONNAL & CO.:
R B - Merchants' - Exchange, Montrenl )
o ,CONNAL COTTON & CO.,’ ‘

LT Wcst George Street, Glasgow.
Sncccasors to: Morrison, Mnclmm & Cos;
Tepresenting in Canndn’ CHAS. TENNENT & CO.,
- 8t.- Rollox, Glasgow—sal 50(11\, Sola -Ash, lslcxu.hm[,,
Pawder, ‘Roll: Sulphur, J. BWNTIIOVEN & SONS
London—Pig Tead. WAL LA\TG, Jr,, & CO,, Glaggow
—Red -Lead, Litharge, - J l‘F\\h\\'T, “Well
Park:Brewery, (-msguw—lndm. 1nlc Ale and - Porter,
and, other: well-known houses.” Also Scoteli: Refined
Sugnrs, Linseed Oil, Tin Plates, Sheet Zine, cte., ote.
Orders Ior’nny of the above or other goodscxeul-
ted in: Bnush u\ntketa on best possible terms, " :

LEO HARMBURGER
Bnoxim & commssmn mnncxm'r m
'I'obvccos, ngars &e. o

WILLIAM SACHE,
STOCK BRO KER,

Member Montreal Stock:Exchange.
: '~ 'OFFICE:
96 ST FRANCOIS XAVIER STREET.

RUFUS FAIRBANKS,
GENERAL BROKER

COALS, OILS,
Chemicals, Pig Iron, §c.,
5 ST. SACRAMENT .ST.,

- MONTREAL.
~FRANK BOND &, co.,
BROKERS,
7 ST SACRAMENT STREET, MONTREAL.

Stocks bonght and sold at § per cent. Commission
on the par value when 86000 or over.

FENWICK & BOND,
STOCK BROKERS

 (MONTREAL STOCK luxoluu\(m)
: OFFICE : o L
No 1 MBRCBANTu EXGKANDE 11 87, SACRAMENT oT,

J. R. MIDDLEMISS & 0.
~ BANKERS,
Fma.nc1al and - General Agents,

. - DEALERS IX

STOCKS, BONDS AND DEBENTURFS

Saf: and profitable investments seeur ed /or

. clients,
ORDERS PUNCTUALLY ATTENDED To.
115 St. Francois Xavier Street,
‘MONTREAL. -

: MACDOUGALL&DAVIDSON'

BROKERS,.

XN orth British & Mercantxle Insumnce Buxldm g

: MON'IJH&AL,
Members of ‘the Stock .&zclmnge.

© CORRESPONDENTS. —'lhu Bnnk of Montreal, 'Lon-‘

don, Messrs, Morton, Rose & Co., Lomlon. The

- Bank of Scotiand in" K dlnburgh. (xluﬂuo“ and D\m

ee; Messrs (,nnumum & Co., Ne\\ X orl.

: RI‘I‘CHIE & NOTT, -
_STOCK BROKERS,

12 (Members o/‘ lhc M(mlrcal Stock L.rc7mngc,) v

oﬁlco No. . G: ll(l\l’lT;\L S'l‘ltLE’

Stock bonght and sold fnr ensh or on margin,
. menLﬂ mide or renlized. | Lonns negotinted.” All invests
ments made, through us will bo poriodically reportea

upon, nnd the interest of all our clients will receive our
¢ most careful and uumcdmm l\l.mnuon . .

James-C. Riromis, : . Jonx F. Now

- J.D. CRAW’FORD ‘& (0.,

Ortho Montrc:tl Stock Lxchnnge, R

bommr; Hosm'mn Sr. AND me:«m
Gourr, -5 :

'l‘lll::ll}- N

W, Hovg,

». o, Box491.

‘Inv ost; :

Stbck & Share. Brokérs

| Geo.. W, Hamllton : 39&41 WILLIAM ST., MONTREAL'“

) Leénding Stock Brokers of Toronto.

HOPE & TEMPLE,

Stock Brokers and Estate 4gents
8. KING STREBT. EAST,
TORONTO

R. 11, TrNvLE

H. L. HIME & CO,

20 KING ST., TORONTO.

STOCK BROKERS,

Etate. Agents, &e-

§Locks DebLnturcs, \[ux tgages, &c.
zmd sold :
~The Stoek Echange attended dnily.

JAMES & PHILIP BROWNE,

, bought

STOCK BROKERS

- Members af the Toronto Stock Exchan ge,

Deulers In Sterling . Exchange, Bank Stocks, De-

. bentures, Mortgnges, &e.,. U. 8. Curyency, Silver and

Bonds- Drafts on New York issued in Gold and Cur-

rency. P'rompt attention given to bolluurmns Ad-
vyanées made on Sceuritics,
No. 64 Yonge Street, - - CTORONTO.

W.B.PHIPPS & SON.

Bankers and Stock Brokers,

| Toronto. Street, opposile old Post Ofice,

W. B. Purers. . W. ArTHUR PRIVPS..

Members of the: Toronto Stack Exchango.
-Sterling and New York Exchange: Bought
and Sold, - Stocks earried on Margin, -

MURDOGH ROBINS & co.,
ACCOUNTANTS

Estalc aml Gerwral Commzsswn A genls,

Orku /mn “’Ammousx.

1Y PRONT STREET, EAST

¢ Toronto.

A, T. M’CORD JR. & CO.
: uS ADI‘LAIDI STREET, Dx\b'l‘

Toronto. -
STOCIx BROKERS'
: S AN

CENERIL AGENTS.

ens Insurrmce Comptmy ot Montren.l Ca.-
pltul $2,000,000.
Gore ms\mct Fire Tnsurencs Go. of Galt, Ont,
*: United States Plate Glass Insuranco Co, -
i General Agents for the whol¢ Dominion,

LEGGAT &JOHNSON,

]\!ANUFAOTURERS or' )
’FBOOTS & SH o Esa
; HAVE RI}MOVED TO
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Assignees and Accountants, -

CTFOHEIN T ATIR,
PUBLIC ACCOUNTANT
) AND .
OFFICIAL ASSIGNEE.
Commissioner for taking AfRdavits to be used

in the Province of Ontario,

MONTREAL,
181 ht Jn.mca Street,

Perkins, Beausoleil & Perkins

ASS]gnGOS & Accountanis,

60 ST. JAMES STREET,
CMONTREAL.

A. M., PERKINS, Com. and Oflicial A%slguoc
C. BEAUSOLE ll;. Oflicinl Assiguce,
ALBEX, M. PERKINS, Accountant. '

JOHN S. SHEARER,
" Conrmission Agent, Assignee & Aecountant
‘ COMMISSIONER; &e.,
5 3T SACRAMENT STREET, MONTREAL.

Trrompt attention ;,n on to colleetions and the clos-
1y ot accounts,

THOMAS MILLER,

-Accountant - and - Official - Assignee
For. the County of Lerth, Out,,
: S Established in 1858,
Specinl Attention given to Ingolvency Busmcss
COLLECTIONS punctually attended to; und prompt
. . returnis guarnnteed. . R
Ofﬁce, 0dd Fellows Block, Murket Squave,
STRATFURD, O'NT

NOTICE oF CO-PARTNERSHIP,

The nmlomgned I| uve 1his day for med ‘a co-part-"

ll('rbhlp, under the niwne and firm of LAJOILE, PER-
RAULT & SEATH, and will carry on the DLusiness of

Assignees uulm,wmn wntg, at-Nos. 61,66 and ¢8 St..

Juwwes street, m the City of Montreal,
QUIS JOSEPI LAJOILE,
()l]u uzl dssiguee for the Cuy of Munhcu.l
CHARLES OVIDE PERIEAULY
Q[]lcml AAssignee Juow the Listrict of M()u(n.u.t
DAVID SKATIL,
Aecowsitent aml (',umnmamncr
Munlluul, Jul) 2nd, 1877, :

,DUPUY, TAYLOR & DUFF

- Cfficial Ass1gnees, Accountants,
: AND :
Comnusswne;s for taking.. Affzdamts,
353 NOTRE DAME STRELT,
: Ol*pusn'ﬁ: Excnanag Bang, -7 MONTREAL.

Louts Duruy, - - Oflicinl Assignce,
Jonw TavLon, } bomml%iouem of the Superior

Court of "Lower Canuada and
Jon AL M. Durr, for I'rovince of Qutarto.

RHIND & FULTON,
ﬁssz,gnees & ﬁocounzﬁants,
26 ST FRANCOIS XAVIER ST,

MON‘IREAL
W Rumn, ‘

: Joty FuLr ON,
Ofticinl Ascnguee

Acco‘nnl ant & Conmnissionor.

EVANS & RIDDELL,
~ PUBLIC ACCOUNTANTS,

AUDI.TORS ) 8=

:I:D‘WARD EVA‘NS‘

'OFFICIAL ASSIGN'EE

22 ST JOHIV STREET MONTREAL i ,

Assidgnees . §

Ahsigiiccu and Accountants,

Lcudln;.: Wholesnle 'l‘rii(lp 61‘ Blél\tréill.‘

STEWART, DUPUY & CO.,

Accountants & Official Assignees‘

MERCHANTS' - EXCHANGE,
MONTREATL.

JAMES DOUGALL,
ACCOUNTANT,
No. 2 Merchants Exchange Court,
10 HOSPITAL  STREET, MONTREAL.

D. S. EASTWOOD,
Official. Assignee, Accountant,

AND
GENERAL AGENT,
OT'LAWA, Onr.

DOUTRE & WHITTON,

"U ST. FRANCOIS XAVIER bl‘

: MONETRREAL,
T ALPHONEE Dourii, Ao Lo Wiarrrow,
T Official dssignee. " A !

0t § Contni

Leading Wholesale '.l‘rndq 6!’ Montreanl,

COCHRANE, LEWIS. & 80.,

COMMISSION \llman\’lR S GHENERAT, AGENTS.
115 IMospital street, Moutreal,
. RU]vl‘L‘bLlltlllg in Caunadan: E
R WorlerspooN & Co., Export (,uufuchonus, |
. Glsgow and Londow,
Jouwn GinLon & Co., Pickles, &e., Leith.
Litea & Bow \ull". Sauce Manafnclurers, Paisley.

WiILLIANM lu\ll 1y & Son, llorseley: Fields Chemical |

MARTIN &

Waorks, Wolverhumpton..
oy (Lnnnul) M |llbu ird Munuflchuera,
1

Kilsyth.
\[cl\nxuou & Ta s‘muu X Crm\ n Loint Tube Works,
- Glasgow,

8AS FIXTURES.

~A \.u*gl, and varied ‘\ssomm.m
' L OF
lhonl(.d and Gl)hlﬂl G nw:llicrs
Brackets, Tinll Lamps, &c.
ROBERT MITCHELL & CO.,
MONTREAL IBIXASS \"OlRKb,

Corner of St, Peter and Crmg Streets.

M. MULLIN & CO.,

STEAM SAW & PLANING MILLS,

South Side C.um'l NO\ RRedpatl’s Sugar liL(mcry
LAl gorts and . dimensions of ’
s,\wnn LUMBEIR AND '.llIVIBLR
Suitable for Buildmg,
" Constanily on htmd or Saw ed 1o order.

 SEASONED & . PLANED LUMBER'

Of every descrlption, nlwn)s in Stock, at Lo“ cst
Market Lrices. -

.Plamng and. Sawtg at veer Jlow Ratcs

Accountanls,

' ABRAM SPAULDI\IG

: counlry tmdc. :

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Monireal, - '

Importers af Pig Iron, Bar Iron, Boiler Plulu,
CGatvanizcd Ir on, Canada Plates, Tin Plales, .
Boiler ’l‘ulws, Gas 'Tubes, J

[ngot Tin, Rivets, Veined \Imbl(,, '
Ingot Copper, 1ron Wire, Roman Cement,
Shect Copper, Steel Wire, PortinndCement

Antimony, Glass, Giinada Cement
Sheet Zine, . Paints Paving Tiles,
Ingot Zine, Pire (any, “Garden Vases,

Pig Lead, Flue Covers,
Dry Red Lem] Fire Bm,ks, Fountains,
Dry Wite Lend, DRAIN PlPDb

Putent Encaustic Paving Tiles, &e.

: (Jhunuey Tops,

- MANUFACTURLERS OF )
SOFA CHAIRS AND BEDSTEADS.

A hlrgc stock ul\\ ays on hand.

SHAW BROS. & CASSILS,
TANNER S

AND DE AhlullS IN

HIDES & LEA THE/‘?

13 Recollet s Street, Montreal.

CASSILS STIMSON & CO
IMPOIITLHS oF.

Fore/gn Leathers, Prune//as ano’
Shoe Findings; -

LEATHER COMMISSION MERCHANTS,

"“." No. 10 'LEMOINE STREET;
MONTREAL.

ARGIID. M. GASSILS. _CHAS. STIMSON

GOGHRANE CASSI]ZS & CO

AIANU!‘AC']UIH'RS OF

Boots and Shoes Wholesa.le

CORNER O
St Peter & St. Sacrament Streeta,

M. I COCHIIRANE, } MONTREAL

CHAS. CASSILS,

AMES, HOLDEN & 00‘“
- Manufacturersof, nnd Wholesale Dcnlors in*

Boots and ashoea,
596, 598 600 602&6040:8&33\’.. ,montrea.lb

Alarge nnd well assorted stock: constnnt]y
on hand, specially u.dnpmd to the wnms of the

LA CANARDIERE,"

Beauport Roa.d Quebec. E

One mile from the Dorchestcr Bridge, valuab
‘property, worth $14,000, to be sold’ for half
tlle cosL Coach housc, Smblea, &

Apply to LOUXS LECLERC

N omry, Qucbcc.
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Leading Wholesale Krado of I'Ion_;rcpl. g

Leading Wholesale Trade of Montronl.

Leading Wholesale Trade of Montreal

BEATTIE & BROSTER,

IMPORTERS
) . OF
] TEAS,

' GENERAL GROCERIES,
 WINES and SPIRITS,
152 McGILL STREET,
MONTREAL.

H, MATHEWSON & CO.,
+~ IMPORTERS

‘ ) .. AND
TVEOLES./JLE GROCERS,
“188 & 190 McGill Street,
MONTREAL.

ROBINSON DONAHUE & CO-,
IMPORTERS )
AND WHOLESALE DEALERS IN

ST MAURICL & bT IIDNRY STS.,
Yo DEONTREAL, .
Snmplcs sent by mail when desired.

- THOMAS H. COX,

R Importer and Dcaler in
Tcas ‘Wines, -

and General Gr oconcs ;

WHOLESALE

. Street, .
MONTRDAL

* GOSTELLO BROS.,
.. . IMPORTERS

g Whou,sal Grocerp,‘
WINE & SPIRIT MERCHANTS

4‘.) ST PETL‘R STRL'ET
. MONTREAL

E E. GILBERT & SORS, |

MANUFAOTURERS OF .

ENGINES,

Oﬂ‘ice s

ST. JOSEPI—I.&STREET
‘ _MONTREAL v

TEAS 'SUGARS AND TOBACCOS,

478 St Paul and 399 Comrmsswners‘.

PORTABLE AND STATIONARY :

Steam Pumps, Shaftmg, Pulleys, &c

JAMES ROBERTSON,

General  Melal Mevchant
AND MANUFACTURER,

Canada Lead and Saw Works,
WORKS:

Queen; William and Dalhousie Streets.
* Office and Warehouse~—20 Wellington Street,
MONTREAL.

A.HODGSON & SONS;
PRODUCE ‘
Commission Merchants,

MONTREAL,
ALSO, IN

NEW YORK and LIVERFOOL.

Ontario Anvertisecments.

Encourage Home Manufactures,

Rosamond Woolen Co.,

ALMONTE, Ont.
FIRST PRIZE.

The Gord. Meoan awarded by the  British
Commisgioners at .the Centenninl Exhibition,

- Philadelphia, for the best TWEEDS.

The Only Gold Medal given at the Cen-
tennial Exhxbinon for Woolens

B. ROS:\DIOL\D, Prcsldcnt and \hnnwmr' .

Dircctor, ALMONTE, -
¥. STEPHEN & CO., Scllmp‘ Agonts,
MONTRE SALL

EDWARD JAMES & SONS
PLYMOUTH, ENGLAND,
Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

Fr cnch Royal Luundry, and Ultrama-
rine Eall Blues. . ‘

Evory DLEcrlpUOll of WASKING I’OWDERS

i ‘I'IVKILL IVIIIDAL RICE STARCE,
Sole Agent for the Dominion and United States

JAMES LOBSB,

TORONT

THE LONDON
011 Reﬁmng Company

Manufacture: s-of

REFINED PETROLEUM

Works: Adelaide St., Tondon East
- Office : Rlehmond St., Loondon,
. : Ont. .-

" JOHN BIRRELL & w0,

WHOLESALE

DRY GOODS
" IMPORTERS,
LONDON ON;'J‘JARIO.Q‘ -

JAMES JACK & CO,

(Late Sinclairy Juck § Co.,)
WWholesale Grocerss

IMPORTERS OF

EAST & WEST INDIA PRODULE,

AND GENERAL
COMMISSION l\l'ERCHA_NTS,
Cor. St Peter and Lemoine Sis.,

. MONTREAL:

H.A. NELSON & SONGS
MPORTDRS or

Fancy Goods, Toys, &c.,

AMANUFACTURERS OF

Brooms, Brushes, Wooden
AND WILLOW IVARE,
91 to 97 ST. PERTER STRERT,
‘ MONTREAL.
56 to 58 FRONT STRERT,
TORONTO,

CRATHERN & CAVERHILL

IM['OR TH ‘TS OF HARDW ARE, IRO\, bTLl Ly

Tin, Canada Platcs, Wmdo\\ Glass,
Paints and Oil 1s, |

Cavw ill’s Buildings, 135 St. Peter §

- MONTREAL.
Ageyrs, ViginLe MoNracys- Zixe Co.

CANADA PAPER CO.,
(LIMITED,
Late ANGUS, LOGAN & CO,
: Muml/aclmerv of News, Books and Coloured
Lrinting " Papers,

‘ENVELOPE PAPERS AND. ENVELOPES,
Munill, Brown, Greyand Straw Wrapping Papers,
Rooflng Felt nnd Mateh ‘Paper, Strawbeard uud
Paper Bags, (,nrds aud Card Board.

Blank Books,
Tmporters of every description of fine
WRITING AND JOLBBING PAPE lts PNAMLI
LED PAPERS, ENVELOY
I Mills at Windsor, Sherbrooke and 1'ormeul
374, 376, 378 ST. Paul Street, Montreal.

- WM. BARBOUR & SONS,
IRISII FLA\ TIIREAD

LISBURN.

Linen Machine i‘hread ‘Wax Machine Threid
Shoo " Thread. Saddlexs' Thread, lelmg
Twine, Hemp Twine, &, -

WAL"‘ER WILSON' & CO.,
Sole Agents Jor-the .Dommzon

1 &8 ST. HELEN STREET,
S nION'.l‘RLAL
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Leading YWhelesale Trade of Prontreal.

McLAGHLAK BRES.

& COMPANY,

llun, wmu\cd into \'ow and Commodious
pumm_.», .

480 &. Paxl & 401 Commissioners Sts.

They are now reld) to sorve cublmnus
louh is well assortued

ORDEIES have Prompt Atiention,

J. 8. Wa, Meliacunan.

MonTox,

GROIL, TAIT & ©0,,

IMPORTERS OF

McLaCHEAN.
CHARLES

g oL F[_}] R
2 Ie aniy %gamgj(g ) {ools,

: 'UVI%O]LESA L E,
No. ‘?Ol MoGILL SJJLEEI
JEuN%“"’% M} |

ROBT. DU"\!N & C@.,,

\'A" HOLESALE

DRY GOODS,

VICTORIA SQUARL,
MON'I‘REAL

As usual

QME"&%@’% EEE?%E‘@?

SIX

:mm: MARK

SPOOL COTTON

Has- thc H1ghcst 'I'cstxmonmls m the
e Market.. .

'l‘ho ‘following Sc\\ ing Mnchine Comp*nues recom-
mend their. customers and the public fo. use this
CO'RLON THREAD OGN LY with their Machines,

" WHEE LER & WILSON \Iunuf'g Co.
SINGER ManuPg Co.
HOWE Machine Co. o
- RRAYDMOND Sewing Machine Co.
- 7C. W, WILLIAMS va'g Machine Co,

Who]csqlo Impmtms Only supplied.

WALTER WILSON & CO.,
Sole .\chts, Nos. L and 3 St ﬂclen Strwt

JOB LINES a Specialty,

Lcu'di‘nyg XWholesalo Erade of Montreal,

‘Leadlng ‘Vllolcslllo ",l‘i-ndc of DIonlll'cnl. K

ROBERTSONS, LINTON

& COMPANY,
LE.\IO:NE & ST. HELEN STRERTS,
MONTREAL
IMPORTERS OF DRY GOODS.

Stock now 007"17,0[8 i all 1)qu1rlnwnls.

Muarch 7, 1877,

BROWN, TAYLOR & CQ,,

IMPORTERS

oy
STAPLE AND FANCY
DRY GOODS
WHOLESALE,
162 Mo_GILL ST., MONTREAL,"

Jony STEVENSON Brow. Innes M. Tavion.

ANTHONY MCKEAND & CO.,

MANUFACTURERS" AGENTS,

wh@}l and _%mex_;& i};ﬁﬁmhmﬁ’a

14 St. Helen St., Montreal.

——

Canadian Woollen -
‘ and Cotton Manufactures,

CANADIAN '& FOREIGN WOooL,
Axtioxy McKeaxp.

COPLAND & McLAREN,

Importels and Manufa,oturer

CORNER

WELL//VGTO/V & GREY /VU/V 8T8.,

BIONTREAL,

Pig Ivon, Galvwmzed & Black Sheet
Iron, .

General Supphes for Poundncs,

Pire Bricks and Fire Ciay,

Drain Pipes and Branches,

Chimney Tops and Linings,

Garden Vases and. Edging,

Cement, Portlaud ‘Roman aud Water-

: Lime,

Tiles and Flue Covers, :

Wheelbarrows for Exc1v1tors, .

Garden Wheelbanows, ;

White Lead Paints, Oils, qurpcntmc,

&c &c &c., &co :

Jas, M. Cocuraxs. -

viee John AVilson lc~mnc(l

GEORGE WINKS & 80.,

Impmiers & Wholesale Dealers.
IN

BRITISH AHD ?OREIGN
DRY GOODS;
Albert Buildings, -
VICTORIA SQUARE, "

LOR\ ER OF

McGILL & BONAVENTURE STS

BELDING BROS. & GU.,

MANUF \cxumus oxr :
Machine Twist,
Sewing SLH»S

Tailors’- Twists, w
Embroxdery and’ Saddlers Sﬂks, :

I6 Bo haventure St reet,

lV[O\"_l‘l{LA. L.

SALES -ROO\]S IN.THE U. 8.
New York, 510Broadsvay | Philadelphia, Cor. 6th
Chicago, 198 East Mudi- and Arch Streets,
son Streot, Boston, 66 Summer St.,
Cineinnatl,” 56 West 4th' | St. Louis, 601 ‘North 1th
Street. Street,
W. 8. Brown & Co., Agcnh, 560 Market St ™ Sun
Francisco,

flercantile Suntnary,

— Phe efiects of the Quebee Rubber Co. Tive
been seized, and are to be SUld h_) the sherifl"in
that city. . :

— A new Loan Society, to e lxnown 415‘ the
Royal Standard Lonn Socicty of Canada, has just
complctcd its stoclk 1ist of'$100,600, and i is nbouL
to commence business in Lomlon, Onl, uud(.r ‘
favorable auspices. : :
— Mr. George Bury. has, v\\fc obscr\'c, bccnﬁ :
appointed an oflicial assignee; for the electoril
districts. of Montreal: East, Montreal West, and,
Montreal Centre, under th(. pm\'mons OI‘Lhe In- :
solvent Act of 1873, —
— The followi ing newly- ﬂm\omtcd oﬂlcm] 1:-,
signees are gazetted:— John Rice, \\’lul.by Ont
Jxmu,s Vaubr| idgo
Plantagenet, County ot Pwstorl vice P W(.Hs
resigned. : : s
—Ata moumfr ofi lndl\l(]ll.lls mlcuslcd i
the formation of o company {o work the peat

‘dqxosns on the Mer Bleu, six miles from Otlm\'n
it was stated that the cost of producing 50 tons’
: 1le1 day would be G5 cents per ton; the cost of °

machinery w ould be ’:S,_’G() If carried on on o’
larger, seale, the cost would “lie coxmdcmb]y
less: . The  proposed capi al nl‘ the coml m) 151
set down al HTH,H00. i Lo

o~




“o-ing - on some sections,
' anx:d Trunk at Georgetown in connection with "
the wotk is ﬁmshed and grndmg is going on

o
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Leondinz Wholesale Trade of Montreal.

. Leading Wholesale Trade br DMontreal,

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,
OI‘FER FOR SALE

American Boiler Iron & Tubes
WROUGET STEAM PIPE & FITTINGS,
CAST. IRON WATER -AND GAS PIPL
RUBBI]R-—GOATDD TUBING.

AGENTS FOR
MOERIS, TASKER & 0., (Limited) PHIL. U.5.

EAGLE FOUNDRY,
CEORGE BRUSH,

24 to 34 King and Queen Streets, Montreal,
MAKER OF
Steam Engines, Steam Boilers, Iolsting Engines,
Steam Pumps, Circular Saw Mills, Bark Mills, Water
Mills, Mill Genring, Hangers and Pullies, Hnnd and
Power liolsts for. tVuruhousu, &¢ , also, sole Manu.
Aacturers of

Blake's Patent Stone and Ore Breaker,
i with Patented Improvements, -
“ ASKWITH'S”: Patent Hydraulie Lift,
AND AGENT FOR
\VATERS' PERFECT ENGINE GOVERNOR.
And Heald & Sjsco's Contrifugal Pumps.

GREENE & SONS,

: ES'I‘.A,BLISHE}D 1882.

H.A.TS CAPS, FURS,

BUFFALO ROBES

LADIES' FURS, .
GENTS’ FURS,
CHILDREN'S FURS,

SCOTCH CAPS,
CLOTH CAPS,
FUR TRIMMINGS,

. GLOVES, MITTS MOCCASINS.
A Large and Complete _Assorilrrent.

TERMS LIBERAL.

GREENE

& SONS,

517, 519, 521, 523, and 525 ST. PAUL STREET,
DMEOIN"T" R I AT, Lo

"' _~The Great Vein Mining' Company of New
... Lexington, Perry- County, Ohio," has made an
5 ﬂssignmcnt nssets SGOO 000 ; liubilitics not

stated.’
o =t s slnled that the stcnmcr e Rothesny,”
"'50 long in opposition to the Richelieu Company,

was sold Iast weel to the latter thereby ending
 competition,  The Richeliew Company have
“ put on former prices. . )

. == Canada Central lewny Compan) ‘an-

nounce ﬂ)e annunl general. meeling of share-
* holders for 10th August prox. It is expected a
“ thorough -exhibit of the Company's affairs will

_be made. .

—A eomplete cstimate of the damage by the

St Johu fire, concluded last week, is as follows:
—Number of families burnt out, 2,780 ; d\ullmgs
consumed, $2,000; aren over \vluch Lhe fire c'c~

“tended, 290 ‘acres, |
;- Aboit four hundred navies were dlsclmrg~
“ed by the Hamilton and North-western rajlway
A fewdays ago, owing to the completion of grad-

The bridge across the

i perscvermgly

' - '~Newfoundland mmcral trensures are now

brmgmg forward their big figures. A copper

mine nt Boits cove is yiclding at the rate of 60,~

/000 tons. per: annum and has an ascertnined
- deposit  of 700,000, ‘enough, say  the: local
“ scientiats, . for  twenty years to come. -

o =The agents of the lending insurance compa-
nies doing business in St John, N. B, published

_ ' resolution on Friday binding (hemselv es ' not:
Ve nccept or grant’ Aoy insurance upon: n.ny,
\\ooden, vencered, :brick-cased, or iron-plated .

- building hereafter crccted, orany stoue or brick

the City of St.’ John,”

“dny.

somewhat worse ;

- building bereafter roofed with shingles, or.on
the ‘dontents’ thereof, within the City limits of .

,‘Theimhzena of Bt Jolm, N. B \mve~

enrnestly taken in hand: the rebuilding of their
City, and to thig end ¥ Loan and Mortgage

* Associntion” i8 to be at once established, the

object thereby: being to raise money in England
at the lowest possible rate of intergst. It has
been resolved that the local Govermment ang
City Corporation'shall aid the proposed Associa-
tion in obtaining a louu of $2,000,000.

— The  United blntcs Fire Instrance Gow-'

pany of St. Louis, which recently reinsured all

- its policies in the Scottish Commereinl Company

of Glasgow, finally closed its  affnivs on Satur-
The defunct Company L\hlblls 8 toler-
able record of assets,

— A despateh - from Calcubta says lntest ac-

counts from' the fawine districts of Madras are
; the rain-full was but slight
over portions of the ‘affected area, and.the
number of natives on the publie w orka receiving
gratuitous relief has increased. .

="Two out 'of the three engmes and A nim-

ber of the cars owncd by the Cannda Central
raitrond ()mnpnny were sold at Carleton Place,
under exccutions, on the 17th -ipstant. The
traffic is likely to be interrupted. '

—= The lust rails of the Montreal, Portlind and

- Boston railrond, between. West Pnlulmm Pro-
vince of Quebee, and St. Lumbert were lmd on.

Tucsduy, ballasting is gmug (mwurd rapidly

‘and in a few weeks the Ime will be completed.

Arrangements are bung made 16 continne the
road to conuect with t.ho I’ortlaud u.nd Ogdcns—,
burg Railway..

— Messrs. Thomas (,rnmp, Al All:m and A

‘Roy, of the Harbour Trust, investignted on Sat-

urday the ‘cause of the colhsxon between ‘the
steamships © Redewnter” and « Elphinstone.”
Charges were' preferred against ench.of the pi-
lots, Chmldonnet and Millant; Mr, Joseph. Du~
hamel appesring for the first-named and Mr.
Geoffrion | for. the'! latter, -~ The testimony
was very contrndlctory. ) Gounsel

atl’ demends.

for -thie.

respective parties . were- heard ‘on'Monday

Decision has not yet been rendered.
— A ranwas stirted on'Stturday on the Boat-

men’s Savings Bunk, at St. Louis, but the bitnk
kept its doors open till' 6.30, and promptly met
Runs were also: made on the
Provident Snvings Associntion, North St. Louis |
Savings Association, Franklin Avenue German
Savings  Bank,. Lucas Bank, Lafayetle Bank,
Citizens' Suvings Bank and Bank of St. Louis.
These Bank troubles at St. Louis form a bad
ealure in the: general” situation of buisness in
the United States. Private despatches say that
the North St, Louis Savings Bunk (& concern
hiving n capital of $500,000) lins since suspend-
ed paynient and closed its doors, and that there
is o continued run on other banks.: Greenbacks

Jhuve been ordered from New York toSt. Louis

by institutions, whicl are for Llf‘vmg themsdves
againgt the run.

— United States Consul Howel, Quebec, ‘bas
been b1153'|r1g1;1|11stlf about the potato trade. Ho
has taken pains to enquire at the different U. S,
Gonsulatea in' the Province of Quebec as to
the Statistics: of the export trade therein and
this week gives'us his experience as. follows:
~1 find that during the period between the
middie of November and the last of June, there
were certified for exportation at the four Con-
sulates, in- the Province, invoices for 782,73,
bughels of pomtOQB The guantities and the
avernge value. at the different pumts were ag
follows 1—

Bushels. “Value. Totnl value.

Montrenl....... 305,927, 52 cts. _$158,607
Con,hcook Ge 311,620 0 41 0B 126,655
Quebee.........” 105,185 49 & 41,161
St. Johns...... 60,000 [ 27,600
$333,913

Tlus, in ronnd" numbers, is nbont one-third
of -a million. of dollars. received in Ganads
for an article of farm produce which, one year
ago, only borein nominal value, and which,
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Leading “’liolcnalc Trade of Montreal,

HENRY CHAPMAN & CO.,

Montreal.

Sole Agents in the Dominion for:—
Messrs, Gonzalez, Byass & Co., Xeres de I
Frontera, Sherries.
“ -'1‘ G. Sandeman & Sous, Uporto, Ports.
% Butler, Nophew & Co.,~ 'do. do.
% Pabio, Oliva & CusLles, Tarragons, Red.

Wines

¢ Leal Brothers & Co,, Madexru, Madeira
Wines.

¢ - Theo. Roederer & Co., Rhelms, Cham-
' PAERES.

«  TLouis Ronouf, Epernay, Champagnes.

t - Guzol & Fils & Co., Bordeaus, Fruits &e.

“ ,Pm(clst Cusullou&, Co, Cognac, Bran-

ies.

« A Houtman & Co., Schicdam; Gins,

-« R, Thorne & Sons, (xu,enock 'Whiskies.

. \‘nn. Hay, Fairman & Co., ‘Glasgow,
Whiskies.

« Machen & Co., Liverpool, Export Bot-
tlers of Gmuncas & bons’ Dublin
Stout.

¢ Robt. Porter & Co., Loudon, Export

" Bot{iers of Bass & Cu's Ale.

¢ - D, T Thomson & Co., : Leith, Ginger:

- Wine, Old Tom, ke,
Me: Wil McEwan, Edinburgh; Scotch Ales,
Mr.- Lawrence Joycc, - Liverpool, . Pickles,
Sauces, &c.
“I'hie North British Co., Leith, Paints, Colors, &e.
™ Orders taken onl_/ from the wholdsale trade.

Leading Wholceale Trade of Flontreal

OGILYY & CO.,

IMPORTERS OF

DRY GOODS

CORNER OF

St. Poter dand St. Paul Streets,
MONTREAL

enoon, Drake & Dods,
IMPORTERS,
UHave just x'e;:eivc&i a full assortmeut

Belo“la,n Wmdow Glass

1
ALBO

HALF INCH ROLLED PLATE

Which they offer low to tho trade.

at umt, time, could “not have been sold for as

much a8 was puid. for them in this Provinee .

two:months ago,; -in’ much of  the territory
into which tliey were ~shipped. These pota-
toes at 15 cents a bushel ' paid- duties ‘iuto- the
United’ States Treéasury to  the amount of
$117,409.80. ‘

- (Jouon worms have u‘)pe'ucd in wmany
parts of Texas.

— Tirst consngumcnt of rails for the Hudson
Bay, Company’s ramway, at Grand Rapids,
Winnipeg, arrived'at thiat place Wednesday.

— The privete. Bank of T. R. West & Son,
Des * Moines, - lowa, snspcndul Wednesday ;
linbilities 'ubout $150 000 ; assols variously
estimated at bi() 000 to $60, 000

—=Scott and Lnrocht.llc, railway contractors,
Quebec, whose failure las been noted, this
week make 8 statement of their ammxs 3 \lw
llublhtloe are put-down at $111,000.

~— Welearn that the Canade Life-Assurance
Company’ lias offered to advatice $500,000 to
the peaple of St. John, to be. used m thu cou—
atxucuon of buildings.

— The Book’ Debts, amounting to $~,-100, of
the estate of Hugh Wallace, Toronto, ‘saddlery.
hardware merchant, trading uader the style,
of Davidson & Co., werc sold on Wednesduy
for seven cents on the dollar. © . ‘

— The -U. 8, Court at Springfield, Ill., 'on
Wednesday, mude a_final decree of foreclogure
oi the Indinnapolis, Bloomington and Western
Railrond, and the sale of the road for the bencm
‘of the I‘nrmers Lodu and Trist bo nnd othcr
claimants; was ordered,”,

—The steamer Rossen Castle h:\s arrived from

leerpool mth 1, 100’ tons of : new 1mls for the

Laurentian railway, being the bialance required
to’ comyplete: the line.. The rolling stock has

_been . purchased from the States, and ‘will be

delivered during the weell, ~ This line is now
rendy to receive the rails. : B
. — Albany, N. Y., ad vices, Wednesd ay, says i—
Complaint in the case of Ienry I. Pierson,
receiver of the Guardian Mutual Life' Insur-
ance Co., against Henry J. Furber ¢ al., filed
this mommg, alleged that a- scheme to wb the

policy holders was. carried out, ‘and that the

poliey holders were wronged to the amount of
$4,600,000, which the suit i3 brought to recover.

—A new departure is conienplated in marine
insurance business in Bosion. - A firm is'to be

.organized on  an extended scile, containing

skiliful warine experts; and they are to have as
a Dbacking some of the largest marine compn-
nies in the world.” U'he movement has been go-
ing on very quictly for somoe ‘time past in order
to pledgc enough busiiess to make ihe effort a
success, This, it 1;.stutcd has now been ob-
tained, and it is the purpose of the agency to

: sweep tho city, and take the lead of all”the
“local companics and agencies in’ this line of

business.
—The insolvency of lhe Umvu‘snl Ll(e Insm-

‘ance Co.is sooi to lead 1o its just conclusion.

The New York State aulborities have asked for
legal right .to appoint a receiver, and there is
little doubt that the request will be- granted.
According to supermlendcnt Smytle there is a
deficiency in- its assets of over one million dol-
lars. ‘The report of: Commxs:xoner Rhodes as
to'the sta.ndmg of the Char{er 04k Life Com-
prny. was more éncouraging than a great deal

that had previgusly been published. * Still, the .

i L 1

. the Gouwpany are said to be $mo 000 and the’

‘ Imnher tmde the number of lockageg through

Loading Wholosale Trade of i'[olli.renl. o

Dobin, Lamont & Go.,

INMPORTERS OF

Millinery and Fancy

DRY GUODS.
230 l\IGGILL STRDET '
MONTREAL,

Whiteside, Jordan & Co.,

© . MANUFAOTURERS OF
“’lll’l‘l]SlDE’b PATENT SPRING
ods NMattrosscs and Bedding. ’

Dealers in. English and American Iron Bedsteads
Children’s Carriagos and - Perambulators.

Fagrory Axn Wanrenouvss, 66 COLLEGE ST,
Brancn—137 ST. CATHERINE STREET,
MONTREAL,

()nmrlo Advoruucnwulu.

E. & C. GURNEY

MANUFACTURERS OF
STOVES, RANGES,
MOLLOW WARE, -
HOT AIR ¥URNACES,

HOT AIR R Glsrnns, '

PARLOR COAL GRATES,
Thimble Skeins, &c, &c,,

HAMILTON AND TORONTO, Out.

‘condition of the com pany is not that mlo wluch

an insurance company would come if its man-
agement had been all that it should be.. On

" gecount of these revelations the whole business

of life insurance has been al a” stand still for "
the past six months. . In consequénce some of*
the companies kiave cul down largely in the
number of their employces, while numberless
agents bave tuken themselves o othor lnlcs of
occupullou

— At ‘o’ meeting of the Direclors of tho
Paterson Fire Tnsurance  Company, hold 1nst”

Monday, to receive the stutement of the exporta ‘

who have been 'investigating the. company's”
affairs for soveral weeks,  the statement. sliow-

ed that the principal California cgent had in-;

vegted $10,000 or $12,000, received for promiums:

in mining stocks ; that the New York agents’

wero short $8,000 or $10,000, and several  other

agents wero' deficient ; -that; risks- bad been ...
taken in a reckless, promiscuous faghion'; that .
tho officers immediately in charge of the Com-" -
pany's business knew little of its real condi-" -
- tion and failed to report it to'the Compnny;

that the capital stock of $200,000 was entirely

gone, and: tho policies are almost worthless.-; "

The Directors resolved unanimously to cloge the

concern, and apply for ‘the appointment of a "'
receiver at once, An. effort will bs made to.
re-insure the outstnndmg risks. . From n.‘des»

pateh, dated 19th inst., we'learn that 4 reccive
has been appointed ; the available .assets’ of

habxlmes $200,000.
— meg 1o the increaged achvxty in Ontn o
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Lbadliig'“'lnéichnle Trade of Montreni’

Leading Wholesnle Trade of Montreal

* MORLAND, WATSON & CO.

‘WHOLESALE ~
‘IRON AND HARDWARE
.Mercbants & Manufacturers,

Saws, Axes, and Edge Tools,

SPADEB and SHOVELB LOWMAN’S PATENT,

Cut Nuils, Horse Nails, Horze Shoes, T:\cks,
Paints, Lead Pipe Shot, Leather and’ Rubber

Beltmg; Dawsgon's l'i'lanea, Oxls, Glassand Putty,

and al
SHELF AND HEAVY HARDWARE,
k Montreal Saw Works.
Montreal Axe Works.
: CEAMBLY SHOVEL WORKS,
385& 387 ST.PAUL ST,
MONTREAL.

| MILLS & HUTGHISON‘,

OANADIAN WOOLENS

Are now prepared to offer the Trade o

descriptions of

FULL RANGE of

: FALL AND WINTER TWEEDS, &c.,
~ FOrR CONVENIENCE OF WESTERN Buruzs
.+ . OFFICE'AND SAMPLES "
13 WELLINGTON 8T, (East)
‘.7 “TORONTO. =

the '_W'ella.zid Canal up to this date are 267 over:

.. the 6aid period last year.

1626,246.

) .—.The Quobcc and - Lovis Fer vy (;omp'my
" have just paid a half yearly dividend of - six per
- cent.

have recently been sold: at forty-five premium,
-1 The Post Office Tuspector Iast week made

eastern section of the Province of Quebee.
"~ The Barns Excelsior Farming Mills Com-

just started in Loudon Out,, for tho mauufcture
- -of agncultuml 1mplemeuts with a cu.plml stock
ot‘ 39 000. .
A fuunus rain. storm, nccompnmul by
- thunder and lightning, passed over Queboe; great
:." damage done to the shipping in the arbor. . The
- ship Tivoliis roported ashore at lelery, nnd the’
‘bng Neptunus at Cape Blanc:

.gSnturdny ‘and will be forthwith extradited and
sont to Ottawa one of the many scenes of lus
'depredatxons

succeeded l'n.dlSCO‘Yeling several. mcendw.mes
bo :have: lately: infested . Arnprior, ‘Reafrew

-~ Ohicago commercial agencies. report fail-
“ures to over ten millions of dollars in that city
" tho first six months of 1877; last month alone’
.is represented by failares to ;the amount of ‘51 -

A'few shares of ‘this company's stock.

‘srrangements for the extension of mail commu-:
nication via the:Intercolonial railway, to the

" .pany-is the name of a new incorporated body:.

.= Allan James Simpson, the notorious Cmm. :
da, mceudmry, was arrested .at New' York on.

FAY Montrenl detectlve hus very. c]evcxlv

Leading \\’holcs;\le ‘Wrade of Toronto

JOHN McARTHUR & SON

Importersot and Dealersin

'Wims Lead & ﬂﬁim’s,

DRY AND GROUND IN OIL.
Varnishes, Oils, Window Glass, Star,
Dismond Star and Double Diamond Star Brands
English 16, 21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enamelled Sheet
Glass,

Painters and Artists Materials,
Chemicals, Dye Stuffs,
Navsl Btores, &c., &o., &c.

. OFFICES AND WAREHOUSES
310, 312, 314 and 316 St. Paul Street

AND
258,256 and 267 Gommusxonenstreet

MONTREAL.

J. RATTRAY & €0.,

Manufucturers, Imporlc'rs and Tholesale J)ca(»rs‘

TOBACGO, SNUFF CIGARS

AND GENERAL:

TO BAC'G ONISTS GOO DS '

. MANUFACTORY:
1\'0 80 S'l (.I[ARLLS BOPRO\IMLL SL‘RELT
N WAREROOMS AND OFFICE:
428 ST. PAUL cor.. of $1. FRANCOIS - XAvVIER S-r
BIONTR EAL,

Gounty. The inhabifants of the village had been
greatly “troubled by these ruffians; and - finally
cnlled on our Montreal detective.depariment for
aid, which has just resulted in the arrest of two

men, John Tillotson nnd Willinm' Pigout, and,.

the complets. (.cssutnou of mcenduu; fires in
Arnprior.

— The by —]m\ gnmtmg $90,000 to the Toron-
to' & Ottawa Railway, by the mnumpnhtms of
Pickering, Reach, Scugog and Port Pervy, was
carried ‘on . Friday by a large majority.” The
Whithy, Port: Perry ‘Lindsay Railway. will ‘be
formally opened on {li€ 31st; through passenger
and traflig; traing \\xll counncncc xumu g on

‘the 1st of Augnst. :
Tluoughout the entire ol Western ()nmno

crops contintie  the past week to promise- the
abundant ymld noled i our Inst. -Tn Oxford

Connl)—-one of the oldest and richest whent--
growing centres of the West—the fields never-

looked better, and busitiess in Woodslock, the
County town, is brisk,in anticipation of the good
harvest. " Along-the level lunds extenditg from.

~IIa.uult0u to \‘mgnm Falls; as far as the New

York stale ﬁontu,r, the wheat,: hay, and all
general crop= are u_porled equally encourag-
ing.

—Umted btntcs t.ompctxtlon Ims closcd the
Burlington Glnss Works at Lamilton, Ont.

 Here is one. other result. of.. & too-rigid frco

trade policy.:” Canada is & free field for. Ameri-
can refined sugars, with what dire result to our
native refiners, all” too ~well know. Canada
is a free fleld for American glagsware, the resalt
is nbove: recorded

4,749 ; Habilities, 5399,\;\)7,000.

Aban for any ‘previous similar -period,
‘failures . in Now York *city. for the first six
months of 1877 were 434, with Jiabilitics of $16,-

She :will shortly, if Ameri-.
‘cang can carry- it out, become a free field for:

NEATS FOOT OIL.

TE BEST AND CHEAPEST LUBRICATOR. -

BLACKING GLUE
PETER R. LAMB & CO

Manfaclurers,

TORONTO, ONT,

The Toronto Tweed Co.

Hird, Fyfo, Ross & Co.,
cA _ZVA. DIAN

WOOLLENS,

14 Tront Street, East,
TORONTO,

- American: saddlery -hardware ;- result  anolher

dead -industry. - Where is it to end? Law-

‘makers answer

— Business faulmes in the Umted States 1 —
Tirst  half of, 1877, . number of faitures,
First halfof 1876
4,600 ; liabilitics, $108,415.000. First half of
1875, 3,563; linbilitics, $76,784,266. It is smd
that the fxulmea for the first six:months of 1876
were ‘exceptionally large, and hence it is infer-

‘ed L]ml, $o far as number is ¢oncerned, the fail-

ures'in the first six momhs of 1877 are )mgcn
The

545,064 as compared with 442 and $18,776,650

Tiabilities for the first six months of 1876,

| —We notice with regrel thai the}St. Johw's

Stone China Ware Go., one of our infant indus-
~irigs, i8 in- difficulties, and Lins had to suspend.

1t will be remembered that this Company mude
a most creditable exhibit of  their wares at the
Centennial, and it is to he enrnestiy hoped that
their troublcs may He safely tided-over, so ay to
enable them to continue.

— . B. Bngne) & Co., a Im.ul firm pub]mlun"
n listory of the Domunon of Canndn, and other
woriks, huve called a meeting of their creditora.
They owe about $10,000, whilc their assets would
prove. very small if brought to a forced sale.
They however offer to pay in full if given Lime,

6,12, "and 18 months by which time some of

their works, in press now; could. be rc’lllud
upou,—us claimed in their ¥ eircular.” .
‘—The firm of Thomas’ Griffith & Co. (con-
sisting of Thomas Griflith nlone), of Torouta,
in the retuil grocery business, is 'Lgmn‘m trou-
ble. It will be:remembered that the firm as
constituted ‘in-. 1873 made a rather bml failare.

“The pres>ni firm and business \vnskbcgu.n about’

three years. 8go, and. considerable dissntiefuc-

‘tion has been oceasionally upres;ed by parties

having business relations with the concern.”An

fssignment was  made on “Wedngsday. |




THE JOURNAL OF COMMERGE—FINANCE AND INSURANCE REVIEW. = s

Leading \vllolcsnle Trade of. Ivlontrcal

HILL, MITGHELL & GO,

Nos. 287 & 289 Gomm1ss1oners St.,

Distillers and Manufacturers of

CORDIALS, CHOICE FRULT SYRUPS
TON GINS, BETTERS,
WHISKIES, BItANDILS, &e.

. dOP rmra—

PRICE LIST, Juny t4th,
hlny}r Wine, Bxtra No, 1, 90c. to Uot, per gallon;

Cares 83,50,
“o “ . 70c. to 750, “«
(,m.e-; $3.00.
oo No. 2. 50c. to dbe, “
0la Tom Gin, I xlm ho, 1, 51 26 lo $L.35 nor gallon;
Casos ‘S.)
i“ © $1.00 to S1.1 «
Cases ﬂ 5.
“ No. 2, 99¢. to 95c.

Choice l*uul Syrups, Jo«_ to 950 per gnllon,
Cases $3.00 to §3.25,
John Bull Bxltcrs Inrge Cases £6.00 to $5.25;
small ¢ $4.00 to S¢ 2r
nrnndles—l.eglqlcred Brands %1 00 to s.[ por gal.:
Cuses 83.60 to & 0

Prize Medal and Diploma, Exposition Univer-
solle a Paris, 1867.

Silver Medals, “Provineial Exhibitions, 1868,
'70-'73.

— Application has been made to the Ontario
Legislature, for the  incorporation of the “ Mille
Toches .. Cheeso. -Manufacturing Cowmpany,”
cnpnnl stock, 81,000, consisting of one hundred

“shares - of ten dollnrs each, ~The operntions of
the Compnny. are o be carried on at the Vil-
1nge of Mille Roches, County of Stormont.

— At a meeting . of the creditors, lLeld on
Wednesduy :last, Messrs. Youug, McNaughton
& Co,, made an offer of 25 cents on the dollar
payable in*5, 9, 3, and: 18 montbs, with sceurity.
The majority of . creditors present scemed dis-
posed to: aceept this. offer, and it'is probable o

settlement at above figure will be ‘completed

and that they will continue busincss.

— The West End Dresden Pottery .Co.is a

new .industry .in  our! midst, ‘about which our
citizens know - very little. "A company under
above name has been organized and has lensed,
the fold- St. Lawrence Glass Co’s: Works,
which have been'altered to suit, and machinery

and - plant ‘for ‘the new . business . are in’

position, with the exception of one or two items,
now on their way from England, upon . receipt
of which mduulucturing will be. commenced.
Several of our most prominent capitalists are
uterested, and Lhe practical part of the business
is under the supervision of Mr. Wm. Livesley
an experienced potter; formerly connected with
the St. John’s Stone China Wave Co.

— Bostoniang: are Jnst now, puzzling' their
heads over the following problem, and it may

furnish" head work l‘or some, of our 3oungcr

readers : -

If A sclls B & balo. of coUon for S:O bnv
it back for $15, and then sells it to C for ‘Sbo,
Low much does' A’ make on the gpeculation ?

There ‘will probably be an_interesting vrm-
ol) of answers to nus little **sum.”

— The spccml mectmg ‘of the shareholders of
the Royal Canadian Insurance Company,. held
yesterday, was:largely..attended,. and.of the
most harmonious character throughout It was

s\\own tbat the United Stntcs impairment had

been me( aml that, snhs(‘autor) mmngements

‘eacli,  should produee

WILLIAM JOHRSON,

Mamlﬁzc urers’ Agenty,

28 St. FRANCOIS XAVIER STREET,
M O NTREAL.

REPRESENTING :
J. & J. COLMAN, LONDON,
JONN MUIR & Sox; LONDON & ABRERDEEN,
I. ROWNTREE & Co.,LONDON & YORK,
JOHN W. MASURY & SON, NEW YORK.

TEAS, SUGARS, COFFELS,

SPICES, FRUITS,

AND A FULL ASSORTMENT

(}ENE RAL GROCERIES,

Mamtamed from best Markets.
J. A MATHIEWSON,

202 McGill Street.

had been made wish the insueance departments
of the dissenting Stales of New York aund
Kansas to'earry on’ business in those States ns
usual, Several ‘resolutions were put 'and car-
ried unanimounsly, which we cannot-make room

for this week; but the chicf poiut velnted toa -
gm(mntee on the purt'of the Directors person-

ally of the sumsrequived to place the Company |-
in the position exacted by the New York -

Suaperintendent of Insnrance. The calls ave being

_cheerfully - responded. to on the pari of the

shareholders, in all scetions of the country, and

“there canuot he any doubt that the Iast noble

action of  the dircclors will make itself felt
universally. in this direction. Tt was decided
to make the last 5 per cent. call & special assess-
ment. v

— A full meeting of sharcholders, numbering
over 1,000 persons, of the Stadacona Insurance
Compqu) was held on Thursday, in anbcc, to
receive & statement of the Institution’s aftuirs
in the present crisis.’ The meeting was ovderly,
but  considerable  excitement naturally : pre-
vailed. ‘The secretary read the dircetors’ re-

port shewing the total fire liabilities and assels |

10 date, including’ re-insurance, which we con-
dense as follows.—Lmbnhhe:.—Unp-ud losaes,

_expensesjand 'sundries, $107,663; estimated re-

insurance liability, unearned preminms, $80,000 ;
$187,665 - total. - Assets-~ Government: fire de-
posits, say $58,500 ; balance, thc third eall,
sny $35,000 ; agents’ balance, acerued interest,
hills rccelvnblc, office furmturc, $23,530 ; cash
in hand, $9,500 ; fonr ‘enlls, at five per cent.
$400,000. - Deduct say,
$60,000 " for. non-payment, '3-100 000 ;- $526,530
total ; ‘balance at. credit, $38, SGJ. Leading
slmreholdeh urged the Ppaying up of cnlh with-
out dclay and thus to save costs.

= While fully agrecing, with the: polxc_y or

,rcueuc\m\ex\t allnded to by th;-, Presn\en}, of the

CARLING’S AMBER ALE.

CARLING & CO.,

Brewers o Maltsters, -

LONDON, CANADA.

LA .Stock o their celebrated Amber Alo xm(l Tor-

ter always on hand—in eask and in bottla. Ordera
from the Trade respectfully solicited.

SPEDIAL | mm

S. DAVIS

The mnnufncturcr of the celebrated

‘Cable Cisar "’

and genior partner in the late firm of 8. Davis &

Co., bef;s to inform his customers and the public
genera

New Premises,
Nos, 524 and 526 St. Paiul Street, |
MONTREAL

whexc he intends carrying on the mnnufuctur—
ing and nnpoltmg busmess as heretofoxc.

Being nppomted agenis in Cunndu for the
. best munutuctmcxs of pure -

Whlte Wax,
o Spermacetl and

Paraffir ne,

- We cannow execnie nll orders ﬂom stock in "+

warchonse at mmv\ut'uctur(.:rs’ prices. | Also
Tin Foil
Of any size or thickness to Ox'dm
- DEVINS & BOLTON
Next {he COURT HO USE:

- MONTREAL..

Royal Canadian " Insurance (zompnn) in' Lisg

statements at the special. metting yesterdny,
the economy in printing, &ec., it may be sag-
gested  that such a poli(,y may be -suflered, to-

run into the other extreme, to the;injury of thu

business of the company. ' Three or i‘our in-

stances have -lately come uuder our notlcc. 5
‘wlherein the companyy through what may be. e
termed neglect; liave allowed good’ busmews Ao

‘slip through their fingers, owing to the omlssxon
of . the usual notices. to the insured of the ex-’

‘piration. of his policy.  Two of .the’: parties . -

referrod to are shareholders in the company;

and appear to have wailed about two months, be-, -
fore renewing;, and, finding such apparent negli- =
_ enco on the part.of the company, concluded: to

ingure somewherc else. The ducctors (all prmse

to them) have had for some time, past such
weighty matiers to'dispose of. that they cannot . -0
be blamed if their usual aitention lo details lms :

been - somewbat . relaxed, and pohcy-holﬂera

.should, therefore; not havebcen over—c\nctmgm o
what may.be termed tife little: courtesnes of_v, .
: msumncc management, . ‘

1y, that he hus recommenced business in
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Loadnz Wholerale Trade of Montreal
EX Yy s A A

JOHN OSBORH, SOM & CO.

AT rE TN R

—AND—-

| Eommlssmn Merchams

44 ST. SACRAMENT ST.
MONTREAL. -

Sole Agents in the Dominion for

Cognae,

. o )
BISQUIT DUBOUCHE & CO., } Brandien.

R PIPEB B:EIIQSIE%K ”&

) Cmvm Bx.mxcxm “See.” )
JOHN HAURIE NEPHEW, XKorez, Sherries,
“WELSH BR0S., Funchal, Madeiras,
0SBORN & C0., Oporto, Ports, .

B. REIG, Port Veudres, Poris & Sh orries.
CCRIP VAN WINKLE,” Schicdam, Gin.

T P. GRIFFIN & CO. London Export Bottlers

i Champagnes.

of “ BASE'S” AFD "ALLSOI’l‘b ALES, axDp

j "Gu‘x'xmﬁss's" STOUT.
. . AXD IHI’ORTERE o
i l‘ma Old London Dock JAMAICA RUMS and
e the leading brands of GINS and :BRANDIES.

~*@m é]jmmaml of Gommens

f‘m)mca AND }NSURANCE j{z-:vmw

”MONTII{-EAL, 20 JULY, 187%.

THE PACIFIC RAILWAY..

~“In the pamphletof tlie Hon. D. T.. Mac-
phmson, to which we ¢called attention in

- ‘our.last i issue, there is' a statement which
Las caused no libtle surpriso in Montreal.

- It-ia"ag follows i— I-may say, my own
“opinion has always been that'we should
4 have been content’ for a time to use the
u Umted States lines for our all-rml route
i to- Manitoba, and begin_ our  Pacific
K Rallwn.y at Pembmu, thence ‘to- Winni-
“#pegand onthrough Manitoba and the
# North Waost, ombining with its construc-

©7"¢ tion” & comprehensive and - attractive

scheme of . immigration under which
M 1mm1gmnts would be nasured of employ-
f-“ ment’ and land, omployment first and
o lund afterwards.””* This statement can-
not'be allowed to’ po.ss uncontradicted by
thoae ‘who are aware of all'the facts con-
ne e.t‘i with" the Pacific: Railway project,
' wlnch, most. ut\(‘ortuxmtely for the mterests

ute, owing. ta the proceedings o .
Senstor  Macpherson. A review. of the
: hxstory of that: pro,;ect will almest necos- -
sarily zlead’ us-into the’ domain .of party
- politics, but we''shall ‘endesvor ‘Lo treat |

the question exclusively on its merits. We
-shall not offer an opinion as to ‘the com-
parative advantages of the original schome
proposed by British Columbia, which was
to' construct an ordinary road at once,
and to: spend on the stipulated railroad
not less than a million of dollars a year,
and the scheme of the government, which
was to substitute for the two distinet works
a railroad to be constructed in ten years,
It is to be borne in mind that, in the
session of 1871, Parlinment sanctioned the
agreemont with British Columbia to’ con.
struct the  Pacific “Railway, and further
decided that the work should be con-
structed by ‘a company, and likewise
granted money for a survey. 'Such was
the stato of affairs” during’ the recess of
Paliament after. the session of 1871.
Though a - great deal has been written
within the last few years about charter
selling, it is safe to affivm that, during the
period which elapsed between the sessions
of 1871 and 1872, no individual in_Canada
imagined for a moment that the Govern-
ment had & desirable charter for snle, and
it is safe to affirm that there were hot half
a dozen ‘persons in Canada. who' had any

» inclination to risk” money in'a company to

be formed to construct & Pacific ‘railway,
The first movement to promote the formn-
tion<of such & company - was. made. in
Toronto.. Tt would be interesting to learn

- whether M. \Incphcrson was applied to in
‘Lhe mcxpxent etnge of .the ‘project.

One
Lhm" is' certain: Lhe on&mn.l plOJOCﬁOl‘
met with so  little encoum"ement that
they proceeded to G hicago ‘and othor
places in the Wostern ~States, and’ sue-
ceeded in interesting in ‘the project influ-
ential citizens of the United States,some
if not al}; of whom w ore’ interested i the
Noxthem Pac:f‘c Railway. It must: be
obvious.. that, to cmry out - the - ¢ all rail
route to Mnmtobm i by - United States
lines, which' Senator \Iacphcx son dcc]m cs
it was “alw ays his opinion ”” wag the true
policy, .it was absolutely mnecessary to
obtain the co- opexatxon of Ameucnn capi-

 talists who were tlien engaged in construct-

ing theiall-rail ronte to the Pacific. . The

common - interests ‘of the two - countries

would have been mlvxmced by construct,
ing' o railway t]nou"h British - territory

from Pembina, via . Winnipeg,to the Pacific, |
- the Americans consbrueting a lino’ from

Pembina to the  Sault St Marie, which

_would ab’ that' poinb. connect with the
" Cariadian Pacific,

In July, 1871, a deputa-
tion of Americans visited Ottawa,—one of

swhom, Mr. G. W, McMullen, has sinco
_attained considerable celebrity—nand made
.an offer to the" Government to constr uet;
. the’ rml\\ YAy, provxded reasonable aid were.’

gw:m. It is to be borne in mmd t]mt Sn

“negotiations.

“referred to any

“the concurrence of Parliament.

Hugh Allan was wholly unaware of. this
visit, and neither knew the names of the
parties’ nor had had any . communication
with Americans on the subject.. The Gov-
ernment stated to this deputation that it
was not prepared to enter into any nego-
tiations on the subject.  Hopes were still
entertained that Canadians would embark
in the enterprise, but there was o coolness
wholly incousistent with the notion, which
subsequently becume very prevalent, that
the Government had a most valuable pi-
vilege “to sell. - It was well known from
the commencement that the Government
intended to recommend Parliament to
grant o bonus in money and land to any
company that would undertake, with' fair
prospects of success, to construct the rail-
way. Dater in the year 1871 Sir Tugh
Allan obtained the names of the Ameri-
cans who had initiated tho project. Ithas
always been understond that the gentle
men in question” hiad considerable means
ab their command, and that Mr. McedMullen
was employed as an agent to conduct the
| One of those gentlemen,
M. Jay Cooke, was Lelievedat the time

‘to be possessed ‘of cousiderable means,

and it seems probable that his subsequent
embarrassments were owing to the failure
of the Northorn Pacific, in. which he wag
deeply involved. Sir Huvh Allan entered
into negotiations.on Lhe subject, throngh
Mr. McMullen and others, and his schemo
was precisely that which Mr. Macpherson

“now.declares he nlwuys favored. Sir Hugh

Allan'made no secret of his oivn opinion,
as a reference to his speech at Teterboro’
will * prove.. We should Lo glad to be
declaration  made by
Senalor ’\fucphelson in 1872 or 1873 fo the
same effect as that .in  bis recent
pn.mphleb On the contrary, he distinctly
gave it to be understood that-Siv Iugh
Allan-was encouraging American railroads
instead of making the Pacific road entirely
through Canada.  In the early stagesof
Sir: Hugh ‘Allan's negotiations. with the
Govcmmcnt thme\\ as no idea on the part

ofecither that there would be any rivalry

as to the construction of the road. -The

‘Government, far from thinking that it had

a valuable charter to sell, was only - too
anxious_ to sco‘ a prospect of & company
being formed capable of carrying out the
schemo in which it wns commxtted with
It was o
worle that, especially required  the united
onorgies of the people of the Dominion,
and yet it-was well known that it would
have to encounter, the hostlhty of a for-
midable . political oppomtmn -Not: the
slightest: movement was made by Senator
‘Macpherson,’ or:by any of those friends
who afterwards supported him, to ’co opor-
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ate for the construction of the Pacific Rail-
way, until Sir Hugh Allan had been  fully
committed to ‘the American: promoters:

Senator Macpherson’s own' evidence be-:
fore the commission sufficiently defines.

his position: “ Had :it not been for my
“objections: to Sir Hugh Allan’s scheme,
“and ‘my-desire, in the interests of the
“country, to frustrate .that scheme, I
“ probably would not have appeared in
“connection with the Canadian Pacific
“Railway at all. It was only afteér I found
“ that Sir Hugh. Allan would not abandon
“his American associates, that I proposec
“to cortain gentlemen. in Toronto and
“elsewhere to apply for a charter, and to
‘‘be prepared to do whatever might seem
“best when the time for action arrived.
“The - gontlemen to whom I addressed
“myself agreed in opinion with me, and
““we  petitioned for an act incorporat-
“ing the Inter-Oceinic Co.” Belioving,
a8 we have aver done, that Mr. Macpher-,
son and. his associates rcted in a mannor
most injurious to'the best interosts of the
country, we wera alwiys inclined to give
them credit for a sincere, thongh mistaken,
hostility to Sir ITugh Allan’s more enlarged
and ‘more patriotic views, but we must
confess = that Mr. Macpherson's recent
statemont has completely staggered us.
Why should Sir Hugh Allan have been
called on to abandon American associatos

who were in the position at the time of
rendering  effectual aid’ in securing .the

very object which Mr. Macpherson always
favoured ? It must ba apparent from
the evidence which we have quoted above,
thet the promoters of .the Inter-Oceanic
Company were not sincere in desiring to
construct a Pacific railway, but that they
were  merely influenced by a desire to
obstruct the procesdings. of Sir Hugh
Allan, who entered into the project in
good frith, believing that, with the promis-
ed government aid, the necessary: capi-
tal could have been obtained. 1t is vain
Tor'us now to speculate as to whether Sir
Hugh Allan would . have succeeded 'if Mr.
Macpherson had allowed him to carry out
his plans in his own way.. The result of

the opposition . was_ to force:’ « rupture -
between him and the parties in the United

States with whom he was' in. correspon-

dence, to induce him to take a more active

part in the elections than in all probality
he would otherwise have done,and, finally,

to»c.le;stroy the hope of his obtaining. capi..
talin Europe. It seoms probable now that

!:he overthrow of Sir Hugh Allan’s pro-
Ject was'a most fortunate- circumstance

for himself, but most assuredly a chance

Was lost of constructing the Pacific rail-

; road in the most’ economical manner that

could be devised, - M Macpherson - da-

clares that he is “no defondor of '“;hnbwns

done with respoct to the Pacific Railway '

contract in' 1873.” " Now it would have
been - desirable .
should have defined with more precision
what he considers to have been done. It
is to to be inforred . that what hie- would
have liked would have been - that the
govornment should have given the con-
struction of tho road to his Inter-Oceanic
Company, He - i8: not. squeamish
about spending money at the elections
for he admits that “aponding money at
clections in those days was regarded as £
pardonable act of illegality.” Asto selling
the charter for monaey Mr. Macpherson
must know that the supposition is absurd.
Sir Hugh Allan happened to have at the
timo precisely the same interests with the
government of the day. = Their policy had
not been decided on in 1871 and 1872 with
any . reference whatever to money or to
tlie sale of o charter.. They wanted the
railroad made through the instrumentality
of ‘n company, and they: threw that com-

pany fairly open to the whole community.

Sir Hugh' Allan resolved, entirely with a
view to'his own interests, to take an active
part in the construction of the line, as he
was well entitled to do, and, when he found

that & political party avowed: its hostility ‘

to 2 measurée which he desired, it was not
winatural that he should use his influence
against it. The truth is that the oppon-
ents of the government were the oppon-
ents of a project in which he had deter-

mined to embark, and supporters of the.

government were also the supporters of
his project. . As’Sir'John Macdonald has
often stated, there would have been no
Pacific scandal, if there had been in Cana-
da, as thero has alwvays been in England,
political clubs with committees to manage
the elections. The Ministers of the Crown
ought not, under’ any circumstance, to
take such a part in the elections as Sir
Joln A. Macdonald did in-1872, and there
can be no doubt that his taking that part,
Le would himsell admit, was a mistalke,
although, in" the absence of all party
organization, it is difficult to see how it
could have been avoided. 'His opponents,

if we may judge by what has been termed’

the “VLig push ' letter, managed matters
in.much'the same way. As to the elections
liaving been influenced by the “spending
of money,"”: either by one party or the
other, the fact is that all such expenditure
has Leen literally’ thrown away by both
parties. © An infamous practice sprung up
tor which both poli"t-ical‘parties are equally-
responsible, and which, as the members of

‘both may congratulate themselves, has

been ' almost, if ‘not  quite, ‘abandoned.

There is ne doubt thit. Sir Hugly &llan,

that  Mr. Macpherson'

excited very much by Mr. Muépherson’s
unpatriotic opposition, was -induced ,t-p
subscribe very largely to' the election

fund raised to promote the return of the

supporters of the government. * What the
wealthy members. of ‘the party did, each’

‘in his own locality, he did more generally,

to promote the return of members favour-
able to a policy with which he had identifi-
ed himself in good faith, and at:.a time
when he was conferring a favour both on
the government and the country and not
receiving one.’ As to selling the charter,
in the first place it never was worth selling,
and in the second it never was given to
Sir IIugh Allan except as one of thirteen
others who were not selected by him and
not under his influence.” * * o
When Sir Hugh Allan commenced his.
negotiations with the government in 1871.
there wore no other parties in the field,
although ‘it was well known that the

government must be anxious that respon-

sible parties should offer to undertake a

work, to- the ‘execution .of which, as. was
known to the whole country, it was com.

mitted. It was likewise well known ‘th.aitv
8ir Hugh Allan: was in communication

“with - American capitalists.. Up to that

time' Americans had been ‘encoumged tq
teke an' active interest in our railroads.

Both the Great Western and the Northern '

had connections in the United States, and
at the present time the Canada Southern

is'almost exclusively owned by Americans.

It hag never been the Canadian policy to
discourage - Americans from investing
capital in Canada, and the only conceiv-

able reason that can be assigned for the

anti-American feeling got up by Mr, Mac-

-pherson and his Inter-Oceanic.{riends is.

that their policy, coneurred in by Sir Hugh,
Allan, was precisely that to which Mr, Mac-:

pherson has ‘at this late period given his.: -
approval.  In. the- early stages.of thq‘;.";
negotiations. the government neither

approved nor disapproved of. the inprof

duction of the American clement.. It Was. -

not called on to express any opinion, but

it could hardly have been ignorant of thg"',
fact that Sir Iugh Allan was in communi- ;.

cation with Americans. At a later period

when  Mr. BI‘:LQ[JIleEsotl had _succeed.e_d”i_n‘»v:
“getting up an’ excitement on the subject -

the government felt it necessary to insist |
on the exclusivn ‘of Americans from all,

‘participation . in' the' scheme. - We con-

fass that' we find ‘it diflicult to compre-
hend .Mr. Macpherson’s position.. If he

is prepared to maintain with, the. Globe -
that the’ govefnm@nb,of the day Lartered..
away the charter to Sir. Hugh Allan for; .
‘money we can, undérstand; him; but that .
he has not said and: will hardly.aflirm now. . S
in the.face of the sworn:testimony to tl_ld S
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contx ary: \Ve shall only add,in conclusion,

: thnt Senator Macpherson has not .said
onounh regmdmg the Pacific Scandnl as
he terms it, and that he ought to deﬁne
hxs posﬂnon more clearly than he has done
in his late pamphlet

THE MARITIME PROVINCES. ‘
Ina rgceﬁt)‘:\rbic’lé on the Dry Goods
Trade we drew attention to the growth
and mcxeasmg importance of our Mari-
" time Provmces, and the leading positions

they would pr obab]y assume in the future

of Canada. Tt becomes the citizons of
Montre'ﬂ whose' inter, ests are so closely
kmterwoven with  every: ‘section of the
Dominion, to -gather all possible infor-
‘mation as regards trade and resources of
the torritory lying along our ocean bound-
ary, which forms the natural feeder for the
inland regions, though Montreal, from its
central position and river facilities during
open nav:gutxon, may be able to mtelcept
or af 1ea.st g\nde 'md dir cct muolx of thwt
mﬂux o
Hlstoncally the cities of Hallf"w and St.
"/John ‘possess much of mtclest, and mound
the fmmex especnlly cluster chaptcrs of
lustmy thch will not soon be forgotteén,
18 proved ‘the first wholly ‘British settle-

ment in what now. constxtutes the Doxm-'

mon, ‘all "the other provinces bemg at xts

=, birth Gn 1749) more or less in t.he posses- :
sxon of the l‘rench ‘but after wm ds wrested

: fxom them 'lho stxonghold “of Halifax

and itssheltering waters forming a nucleus,.

“. for ‘the British" troops ‘and’ navy, in wlnch

‘Englzmd's strength could be concentrated;
- and from whichiit could be Jud\cxously and
o 'eﬁ'ectwely apphed

’w‘ards settled in" various- parts . of Nova
8 mewhnt of the sturdy; brave and
- ‘cndurmg quahtles, g0 conspxcuous in ‘the
©Nova, Scotnns ‘to this day, are no- doubt,

¥ in'some degree, diréotly traceable.
o Bat’ t.hese areé old- world stones, and the

* the' space ‘at’ our dxsposa.l hardly permxt
_of “more’ than & passing glance
sent presses always perseveungly on our

- well sflmmedmte prospocts, are of more
_realinterest to commercial readers.

‘plodding” industry and’ eontinuous efforts’

inthe’ development ‘of’ manufnctures, in
- 'spite .
: hmdmnce, a lowér tariff rute, prewous to
‘Confedemtxon, th:m our owni: The natural

‘of ull kmds, in- mclmess of soil and humi-

" From " these" brave:
troops and’ mm-mes, many of whom af ter-

The pre-'
e attentlon, and *already: existing: facts, as~

“Phe |’
natural’ n.dvantugos of Nova Scotla., and the’

. of her" mhabltrmts, havc done great bhmvs’

;what some” contend isa sorious’

adva.ntages she: possesses in mineral wealth’

b6, und facxhtlcs, nt hor m'my"

sea ports, for. traffic: with all the world,

‘have given the opportumty, and mdustry
More
‘has been accomplished thtm is genemlly

and -enterprise hinve done the rest.

known. “In ship building alone the trade

is énormous, and her. population of over -

400,000 own about  twenty millions of
dollars’ worth of shipping, o fact whose
eloqucnce would nlmosb be sponled by
further comment.

The first iron’ foundry was stm-hed at

Albion mines as early as 1830. There is a

large iron foundry and machine shop in

Yarmouth, and other branches of industry,
such as woollen mills,” tmmeues, cheese

factones, proserved salmon and lobster-

canning establishments, potteriés, brick-
yirds, &c., are found in various parts of
the country; and of late years there have
sprung up several large boot .and shoe
factories, located chiefly in Halifax in the
enrly days of the trade; but now also in
Ambherst and Sussex, . which,
careful and skillful management, have
‘attained considerable proportions and bid
fair to incrense rapidly..

large nnpox ting tmde is also done in Hali-
fa\ and St. John, N.B, und done well and

cnutxously by many, old estabhshod whole-
sale houaes, whose prudcnce and intimate |

knowledge of ‘the ‘wants of the - count: 'y,
have lnthexto ennbled them to stand

tlnough even the nost trymg times ‘a8’
‘well as'the clmnges mewtnble at the time

of confodemtlon, which naturally proved a

dlsturbmg cause to- their ‘calculations.’

Tliere are nheady sufﬁclent indications t0
plove that the great; cahmlby which has
reccnt]y beful]en the: latter city will: bo

‘only a brief temponx Y mten uptxon to her

onwzud car eex.

New Bl unsmck ulso 1s rich in ‘natural

resour ces and well adnpted for 'wx jculture.
'lhexe is perhnps no country §0 benutlfully

wooded and so. well supplied with rivers
Its clitnate is said to be

and  strenms,
better suited to. mot clops than grain,
though the la.btel cmp is often oxception-

ally heavy. Vothbhst'mdmfr these ad-,

vantages thls Provinice . does ‘not produce -

enough food for its ‘own wan ts. The reason
of this i§ tlmt so far, 1t1ms boen found moxe
proﬁtuble to engwge in: lumboung opem-
tions, whxch are. car x‘\ed on very exten-

numbels Tho fi sheues also i m the Bay of

'(I‘undy are almost unhmlt’,ed in their yield.

- St John nlso lS.Jllstly celebrated for shxp-

‘_bulldmg, n.n(l many first- clnss vessols"are -
also tumod out ab St. Andlows, Bnthurst B

k Dx\\housxe, Campbelltown and- ‘many, othox

. ports )

}mva muntlouod me well dovelopo(l 1lttlo

“Though ; tho; departments

owing - to .

At Shediac, also,.
there is.a shoo f'mot.ory of ‘soma note, nnd,
‘50 far ‘as we. can’ _learn, ‘doing well. A‘

‘and s
.their own resources better than we can
“attempt to place them before them, but

‘e

comparatively "has. beeri. done’:towar ds
utilizing the lar, ge coal and iron fields
which New Brunswick possesses. Copper
is also abundant. These must yet become
most valuable as our Dominion progresses,
and the opportunity for their use presents

itself. While:tho principal article manu-

factured is sawn ‘lumber, the industrious
inhabitants - have not neglected other
branches, and leather; boots and shoes,
cottons, woollens, wooden .wares of - all
descriptions;. paper, iron - casting, nails,
(which latter compare favorably with any
thing made here), steam engines, &c., are
also manufactured. )

Our objoct in drawing the. attention of
our readers. to this' subject is two fold.
Tven in the briel and imperfoct sketch
we have given, it ‘can be seen that we of
the Upper Provinces must find it our in-
torest to.cultivate the most intimate and
friendly business relations with the Muri-
time Provinces’ numerous ports of entry,

“as well as assist in developing the natural
products of the country, which can be

made a vast source ol wealth both to them
"i‘he Maritime - Provinces know

we wish, if possible, to stimulate them to
take advantage of our. markets, now so
long open to them, more than they have
ever done. Their facilities for transit in

“this  direction are now 50 great thai they

might be able to develop many branches
of industry which would find their market
largely with us, if the wants and nature of

‘the demand in these Upper Provinces were

closely studied, since it seems evident tlmt-,
with - thoir ‘resources in 'coal “and iron,
nothm" but skilled labour and capital are
required to enable: them to:enlar: ge their
factories and command a’ large shme of
our. trade. Skilled labor is.at present
poorly paid in the: States, wheljé living is
still mnuch dearer than in Nova Scotia or
New Brunswick,-and: -such ‘labor ‘could
easily be diverted to their direction from
thence _as.well as from  England. The
present, therefore, seems a favorable timo

_in some respects for the inception of new

branches of industry: ov the mcie'isc of

' those already started:” Wealth, in Halifax

espccmlly is- abundant, and - not by any

-means fully empldyed in'the channels it

‘ " flows .in ‘at present.
swely, (md o.{foxd employment. to vnst i

: These suggestions,
therefore, may probably meet with some’
approval and: be productive of ‘some new

“enterprises which will be readily welcomed

by ‘the whole Dominion’ if adaptntlon to;

‘ w:mts is carefully kept in view.

: —4 600 tons of- coal were shlpped from Pic-:

tou, N.8;, last week; making a total s\npmcnt 503

\(‘m‘ t!us season of .:0 000 tons. o
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IIOW SITALL THE NATION REGAIN
. PROSPERITY. '

We resume our notice of Mr. Well's
article in the “North American.”, The
Tollowing passage dwells on the remarka-
ble stimulus given to invention by the Civil
war, and the consequent withdrawal of a
large amount of labor from the varicus in.
dustries of the United States.

Prior to 1860, say from 1838 -(the period
adopted as.a starting-point in the analysis of
the manufacture of cotion cloth above given) to
1860, . this increase was gradual nnd uniform in
the United Stetes ; so gradual and uniform that
Inbor without any perceptible shock as gra-
dually adjusted itself to ifs new. conditions. The
guld “discoveries; of* Californin and Australin
wmade during this period, and the. consequent
trunsfer of a vast amouut of labor to new em-
ployments and.new localitics, the creation of
new’ markets, and the general stimulug given
everywheré to ‘consumption, also helped greatly
to makeeasy any readjustinent of the conditions
of labor which continued progress in the powers
of prodnuction and distribution made nécessury.
It should be’ algo borne in mind that during
most of this period, or from 1846 {o 1861, the
market in foreign countries for those products
of the United States which require the greatest
amount of /labor to f{it them tor consumption
rapidly enlarged, and became pgreater, abso-
lutely nnd relatively, in 1859 and 1860 than at

“any other period in " the histo:y of the country,
from the adoption of the Constitution down, to
the present time (1877). =

The outbreak: of civil war in 1861, and its
vigorons  prosecution until 1865, acted as an
immense stimulus to invention and discovery in
‘the Northern States, and led to an application
6f labor-saving machinery and methods to the
work of production which, taking time into con-
sideration, has .probably no parallel in the.

world's experience. Sucha result was, however, .

almost necessary, in order that the nation might
Live, and not be crushed by the burden of its
war expenditures and -the diversion of ‘a large
proportion ‘of .its industry from productive to
destructive purposes.. With certainty not more,
than - five millions of male adults engnged in
agriculture, ‘mechanic arts, manufactures and
transportation in the Northern States in 1860;
the close of the war in 1865, found more than a
million of adults enrolled in the service of the
Northern armies. = But the industrial products
of these same States, especially -the - products of
-agriculture,- did- not,*however, in’ general de-
crease during the war-period by reason of the
diversjon of ffr‘.bor noted ;. Lut; on the contrary,
and, mwainly through the invention and use of
labor-saving machinery, they Inrgely. increased,
Thus, for example, the amount of wheat raised
in Indinna in’'1859 ‘was 15,219,000 bushels; but
in’ 1863, notwithstanding: this State, ot of o
population in 1860 of 1,350,000, had furnished to

the army more tiuin, 124,000 fighting men, its -

product of wheat exceeded 20,000,000 bushels.
And what was true of Indiana was: ilso true of
Iowa, Illinois, and’ other. agricultural States,

and in respect to productions other than wheat.
" At the close of  the war, with stocks of indus--

trial .prodicts . of almost: every kind—except
cotton and woollens—reduced to a minimum in
the' Northern- States, and- the South,  with’ o
population of twelve millions, destitute of nearly
©.everything essential ' to ' the ! continuance of
civilization, and’ ?'ct. possessing large purchas-
ing power through the enormous advance in the
- price of the raw cotton that remained to thewm,
- the full productive: power of the country con-
tinued in full demnhs. And after the vacuum of
product of every kind oceasioned by, the war
had been supplicd, there came on, with full effect,

the stimulus of an‘excessive issue: of irredeem--

able. currency, and:an unprecedentedly high
tariff; under the joint influence of which, coupled
with : thoroughly’ unsound -and - extravagant
ideas engendered by the war, and pervading the
whole - community, on almost all economic sub-

b

Jjeets, works for production and distribution of
products,—mills, mines, furnaces, railways, and
buildings,—far in -excess  of - any legitimate
wantg ~f the country, were undertaken angd
vigorously prosecuted. Labor, also, influenced
by like ideas, worked less, measured in time;
worked less efficiently ; received more (nomin-
ally, atleast) in compensation for its effort, and
consumed more, absolitely. Under such con-
ditions, whatever there was of labor in the
country, which under ordinary circumstauces
of supply and- demand, labor-saving maclinery
and processes, would: have mede surplus, con-
tinued to find full opportunity for employment,
and the day of industrial disturbance did wvot
come, It delayed coming so long that tomany
who endeavored to acquaint - themselves with
the reason of things and the experience of other
nntions, it seemed a3 though the specinl pro-
vidence ‘described by an. old diplomnt ag or-
dained for infants, drunken men, and the United
States really exisied ; that it carried us along
prosperously as a nation, in spite of our mani-
fold econumic transgressions, and that we con--
stituted o peculiar country and people, in and
among  which what had been elsewhere re-'
garded as nntural lawsdid not and never woild
prevail. - .

We now come to the period of reaction,
The following passage deserves thoughtful
consideration :

But natural Inws have at last prevailed, and
the day of industrial disturbunce has at last
come.  Artificial stimulants te production and
consumption - in  the form of paper  mouey,
irredeemable and therefore ‘excessive ; high dis-

- erimingting taxes imposed to' foster special

industries; and exteavagant ideas engendered
by the war, no-longer avail to. stimulate;. and
consumption of every kind havingbeen reduced
to ‘the requirements :of almost absolute neces-
sity; and investments of capital in constructions
looking to future and larger production having
been almost entirely “suspended, the guestion of
almost  transcendent “importance before  the
country to-day is:  What disposition §s it pro-
posed to make of the labor of ‘the country which
tabor-saving machinery and new nicthods of busi-

ness’ have now, for the first time, and under ex-

isting condilions, . made manifestly . surplus®
What is it proposed. to do about the 466 cotton-
operatives and‘ food-producers which. were
formerly required by-every ‘cotton-mill in the
country of 7,000 spindles, making No. 14 yarn,
to :supply the demnand  for cotton fubrics, but
whose ‘labor has now been supplemented by
machinery, and has not been permanently ab-
sorbed by other employments 7 .- What about the
three. men out of every six:that within a'more
recent period have been notified that their labor
was never to be again proportionally wanted in”
the manufacture of stoves and of boots and
shoes ;. of the seven' women out of every ten in
the straw hat manufacture; and' what of the
even  possibly . still © larger ' yroportion of
laborers that have been already, or .in -the
immediate future arve likely to be, for similar
causes, perimanently thrown out of employment
in other industries 7. Ancstimate by Mr, Atkin-
son of Boston, founded on extensive investiga-
‘tion, is, that “at present about nénety per cent.
of our populdtion, using improved tools and
machines, can produce all that one hundred per
cent. can consume of the staple articles of {ood,
fuel; clothing, tools, wares, and the like, which
constitute the. great bulk of onr consumption,
abd can, in addition, produce all that-we have
‘yet been able to find a market for abroad™ ;-
fmving ten per cent, or thérenbout, of the popu-
lation without any opportusity for employment.
Reasoning, however, from the difference in the
ratio of increase in population and the so-called
“manufacturing power’ from 1860 to 1870, as
shown by the returns. of the last census, and
also {rom the date afforded by the analysis and
comparison ‘of the. conditions of almost. any
special industry of the country as prosecuted in
1860 and 1876, the surplus labor of the United
‘Stales at present waating and-willing as well as
needing: and secking employment would seem
to be larger than the estimutes assumed by Mr..

Atkingon. At the same time it ought to be
clearly understood that the data available:for
wmaking any estimates on this subject are not of
o kind that ‘'will warrant anything more than
approximately correct opinions, | :

In u general sense, and in the long rum, all
such results as have been noted of the increased
power of. production for a -given amount - of
human labor ought 1o be most gratifying’; for -
it'is the regular and permanent large excess of
production over consumption that constitutes
‘the surest, or, rather, the only. basis for large
permancnt remuneration for both labor and
capital.  Such results, furthermore, are in fact
long strides in the path of progress towards a
millennial period, when the forces of nature
shall be so much further sobordinated - and
brought under our coutrol us to do all of our
work for us, instend of) as now, doing but a part
and when “poverty und - the -mnsses—the  wolt
and the lnmb of modern civilization—shall,
through the attainment. of an- all-sufficient
abundance, be' no - longer the inevitable re-
ciproenls they now are. Incrensed and cheaper
facilities for the movement of capital and the
disiribution of product work in the same direc-
tion, for they bring producer and consumer
nearer together, ¢conomize time and risk, and
diminish waste and taxes. ' But for the preseént
the question of importance is;not in respect to the
ulthnate. good resulting from: these changes in.
the conditions of production, but in respect to
the disturbance and harm that are happening in
the adjustment of labor and capital to the new
conditions. o .

The: next extract that we shall quote -
will _cause some surprise, as it, to say
the least, raises doubt, as to the unlimited
extent of land  available in the- United

"States for agricultural purposes.

There is another feature in the present indus-
trial and social condition of nffairs which is well
worthiy of ‘attention.  Heretofore, owing to
various. circumstances, .- there ‘has . been . no
country in which & man, through -industry and
economy, could so rapidly and easily raise him- .’
self from the position of a 1aborer, dependenton
others for employment, to the position of a
capitalist, himself controlling employment, as
in: the United States. = But the conditions. for
effecting ‘such desirable. social and  economic.

-changes are every year becowming less und less
favorable. - Labor-saving : machinery, by the”

uge of which alone can production: be carried
on to the best advantage, is expensive, and in
general is not at the ready disposal of those ;
whose: only capitnl ‘is” their hands-and their:
brains. - The sharp competition in all exchang-
ing - (buying and sclling). s also'so reduced -
the rate of average profit that the transaction of’
large business ig essential to the realization of
any congiderable gain.  But the transaction of ;

~Iarge business in most -cases requires -the use

or, control of Inrge capital, which, in turn,.re-
presents previous naccumulated labor. . Note
also the  changes: aflecting the ‘prospects of
the.  American ‘laborer without capital, grow-
ing out of the change in respect to the occu-

pation and ,tillage -of new. lands. . Formerly "

an enterprising ‘man without capital could, ag .
the result of .a few ' yenrs' service as a:laborer
at the West, acquire suflicient means -to 'enable
him toenter upon a tract of fertile government
Iand, and put it, in all or ‘part, under imme-
diate cultivation. * The result’of the first year's
crops not ‘unfrequently reimbursed him. for all
his. expenditures, and made him & capitalist,
independent and- with menns - sufficient . for
atinining Jarger. results through greater. pro-,
duction.” :But the ‘opportunity for achieving .=
such results, although perhaps not terminated,
‘is rapidly drawing to a close.: .The quantity of .
fertile public land. suitable: for farm - purposes
which can now be obtained by pre-emption or
at nominal prices is comparatively limited, if
not - nearly : exhausted. * According . to:> Major
Powell (in 4 communicaticn recently- made to
the National Academy), “all the good: public. -
lands fit for settlement are sold; There is not
left unsold in the whole United: States, of. land -
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which 2 poor man . could turn into & farm]
enough to make one average county in Wis-
consin.’ . The exception’ to this statement, if it
is'open to'any, may perhaps be. found in Texas
or the Indian Territory, elsewhere it is' true.”
And in respect to the. arid region of the plains,
‘which it is'alleged, is eminently fitted for grnz-
g, Major Powell further says: # Inthis whole
region, Jand is of novalue;what is really valua-
ble is the water privilege, Rich men and stock
companies have approprinted all the streams,
and they charge for l}]é use of the water, Govern-
. ment sections. of oune hundred and sixty ncres
that do not contain water are practically, or at
all events comparatively, worthless.”
But whether these statements be fully war-
- ranted or not, there can be no’ question that
the time “draws ~nenr when “the. wave “of
population; which for so many jears has unin-
terraptedly flowed westward from the Atlantic,
will reach a natural limit; and that thereafter
itg tendency will be to 'stup, and possibly flow
backwards. But'when this change takes pluce
it it has not already tommenced, the United
i States: will have entered upon a new socinl
order'of things; an order of things similar to
‘what exists in the more deasely populdted
_countries of the O1d World, in which the ten-
Geney is for o man bark o luborer, working for
hire, to never be anything but'a Inborer.
_But, coming back to the more immedinte
guestion under consideration, numely, what it
is proposed to do mow with the labor of the
country that improved methods and machinery
of production have mnde in- excess of any pre-
sent demand the answer will most certainly be
found -to ~consist. in
Either new wants have  got to. be found or
created, for the supplying: of 'which a larger
“ field for the employment of 1abor will be affor-
‘- ded than now exists ; or else the emigration or
labor from the country and the formation of a
permanent pauper class among us will begin.
~And:contingent upon the success of thoese to
whom it is given to mould and administer: the
policy of the country, in creating "these new
and enlarged wanis or demands of our products,
and as o consequence new and enlarged’ em-
ployments for our labor, is the time when com-
- merce will revive, manufacturing be extended,
< railronds ‘and other corporate’ enterprises be-
" come profitable,the consumption of conl increase,
renl estate appreciate, and labor be in demand ;
“ in. short, when tbe whole country will again
become .prosperous. But -while the. nation
‘waits; not clearly perceiving the nature of the
‘Emblem,forced upon it. for consideration, and
; having thus fur taken but one step towards its
solution,~—namely, the restoration of domestic
peace,~—immigration rapidly. diminishes, - emi-
gration begins, and pauperism’increases ;- labor
‘of foreign birth returning in crowds to.the land
of jts'nativity ; labor of American birth asking
~for opportunity to seek new howmes in-Australia;
while-the reports from one of our oldest and
-richest’ States—Massachusetts—show . an' in-
creass in number of rocijients of public charity
‘between' 1873 and 1877 of nbout fifty per. cent.
‘. How'to. create these new wants, how to find
-new avenues for trade or enlarge those already

~existing,. ‘and how, thereby, o find or develop -

- new employments for Ahc mnsses, are, therefore,

i, ‘the ‘most important questions of the hour that
© ‘can oceupy tﬁe attention of the statesman, the
legislator,- and . the merchant; - those - whose

the ;press, those wheae mission itis to teach
morality and religion. .. We repeat, more espect-

.and: religion, ‘becnuse therc -is: no grester or
..imore-insurmountable: obstacle: in: the way of
intellectual, ‘moral,: or religious growth 'thau
"+ poverty. \‘7hen the .stomach clamors, -when
the :back is bare, and. the hards and feet. are

i+ York.-Prison. Association' state, s they do ‘in
... 'one of their recent rejports, that crime is increns-

_.-Other parts of this country.in an alarming ratio.
“le—in'a ratio greater than is manifest in Eogland
:and Treland—they present:a case which is oot

one - of two alternatives.’

*"business it is to.educate through the school or .

ally,’ those whose mission it is to'teach morality .

“cold, - there-ig- little place in .the mind of ‘any -
person ; except -for  thoughts: relaling . to - the
.. 8atisfaction.of the .animal. . When the New .

Doing.iniNew: York.and New Englagd aud. in "

; such results,

to- be primarily remedied by the preaching of
sertmons or the singing of hymne. Aud if half
the time spent in preaching sermons and sing-
ing hymus, and in metaphysical discussions ns
to whether the Pope is the “ man of sin, ” and
#whether modern enliure tends to infidelity, ”
were spent in inquiring why @ is thut in - this
conntry, with all the clements of abundance,
we have enforced idleness, intrensing poverty,
and, consequently; increasing ¢ ime; why it is
that people who pass out of churclies and
tabernacles where sermons are preached and
hiymuns sung, pass out into an atmosphere so
crammed with nnnatural necessities that over-
come virtue, and -with artificial temptations to
do wrong so powerful that human nature, as
ordinarily constituted, cannot resist, there would
be wore souls made happy in this world, and
more probably saved for the uext, than thire
now is.

It is satisfactory to learn from the con-
cluding passage that, in the opinion of Mr.
Wells, it is not only possible but compara-
tively easy to find new avenues for trade,
and consequent new employments in the
United States, and we infor that we shall
before long be favored, through' the same
channel; with an exposition of his views.

But in respect to thése new wants, new ave-
nues for trade,  and consequent new employ-
ments, can they. be .created, it may be asked,
if all whose business it is should give the
matter enrnest: attention ? - We: answer un-
hesitatingly, that in respeet to the United States.
and - to-the present’emergency, “it 'is  not
only.possible, but comparatively easy, to.eflect
But the demonstration of the how
and the presentation of evidénce sufficient to
enable’ ench person who- has foltowed this line
of argument and. investigation : to arrive at an
independent judgment and a self-answer, is a
work to be entered upon separately. - . .
B S Davio A. WeLLs.

BANK. I\[EE’_[‘INGS7

“T'he annual ﬁéébing of the sharcholders

.of - the Union Bank:appears to have been
~much ‘more stormy than:that of* the Mer-

chants.  Professional: gentlemen who in-
vest their surplus funds in bank stock,in
the expectation of obtaining large divid-
ends, do not like such times as the present

when, despite all tl'x'ekpre_cnu tion . that can

be exercised, losses will occur.  Mr. Levey
has. ‘vetived from  the  presidency of the
Union Bank, but judging from the pro-
ceedings he continties to retain. a large
interest in the stock, and remains on the
Board of directors. Mr. Levey has attained
a pariod of life when he naturally desires
to be relieved of the responsibility attach-

ing ta the office which lie has held,.if we

are not mistaken, from the establishment

of the Union Bank.. He issuccecded by M. -
Andrew Thomson;and Hon. George ITrvine

retains’ ' the  position ~of vice-president.
‘The old Board has been re-elected.

. ’The meéting of the Bank of Commerco

seems t0 have passed. without opposition,

‘and the old directors were re-elected. The

Bank, has of course, suffered like all other

_monactary institutions from the depression

in business, but ‘it is ably managed; and

* continues to retain a largeshare of public
confidenice, it s ‘

TOE CANADA CROP PROSPEOT.

Tersely, but with sentimentsreplete with hope
and encouragement,we recurred in ourlasl lo the
improved and greatly “brightening - aspeet of
manufucturing trade across the Atlantic, Witha
gratification in no way nlloyed we notice now n
subject divectly ‘at home, one upon whicl all
corzierce from ‘time jmmemorial kas been gaid
to bang, and which, inasmuch as ours is an agri-
cultural “and . got so provouncedly s manufauc-
turing country, is at ‘present fraught with
deepest interest to everyone, Canadian as well
s British, namely, the crops. - Depressed ns the
country has long been ; bound down by a'trade-
lethargy unexampled as it has been for three
years; paralyzed "in muscle and staguate in
every veinof manufucture ag, in the same period,
it has shewn itself to be, the presence of abund-
ant crops and a bountiful harvest in Canade
shiould  be ' subject. for profound rejoicing.
Aud such the crops to-day are. . Advices from
all purts state that those alveady gathered in
fur exceed in' avernge yield anything of late
years. It Ontario last year the wheat return
averaged only twelve bushels to the acre, the
price realized being not more thap ninety cents
per bushel, owing to'the poor samples as well as
extra supplies from the Mediterrangan and else-
where. .- Changing .the "picture, this year the
average yicld is siated at twenty-five bushels to
the acre; the price, one dollar eighty cents with
o prospect of rise. ' To properly: estimate the
advantages of the present.year over 1876, in the
one arlicle of wheat, let us tnke 100 ncres and
in the analysis we'avail ourselves of the figures
furnished by & contemporary always well in-
formed on‘such subjects, the London, Qut., Free
Press.’ The writer says:—0One hundred acres
of whent produced last:year 1,200 bushels,which
selling at 90 cents realized in the gross $1,080.
To-day a hundred acres of wheat produces 2,500

- bushels, selling at $1.80, realising in the gross

$4,500, or more than four-fold, The same
degree of advance will not be seen in some of
tlie other crops, but even in barley and oats the
incrense 'in quentity promises to be very large.
Tt will be'seen from the foregoing what an im-
portant factor in Canadian ‘affajrs the yicld
attaching. itself to'the cropsis. Owing to the
prospect of a war.in Eucope, and with geadually
stil:‘enin‘g;pricc_:s, the aren of wheat-sown land
was very much more this spring than. on any
previous occasion. Judging from the returns
of 1875, the surp.lus wheat crop of: Ontario is
not likely to be less, than 2,500,000 bus, which
at preseit rates would sell for $4,500,000. Since
last crop Canada has had to impart wheat and
flour, for its own use. - Thé increased value of

“the entire crop cau thus be estimated, and the

cstimmte carries: one up away into a vision of

- finuneinl plethora swhich Will be. exceedingly
“refreshing to those who nre fainting by the way

on account of slow pay and slack trade.’ [ Wo
have éulnrgcd thus on the. article of: wheat, it
being the country’s main staple as all are aware.
Other crops are equally favorable, and we see
no reason for. despondency,’all things been
cqual, the approaching’ fall; with ‘good crops,
good prices, and good determination, such as
our populations are known..fo posscss, we look
forward to ‘incréased vitality in- the severnl
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branches of:irade in our cities; and n rencwed
building ~up “of contentment -and enterprise
annong our furmers and the community, one and
all, '

OUR FIRE DEPARTMENT.

What purported to be, and in reality was,
n fair and well recognized test trinl of our City
Tire department-and Water Works, in relation
to their :capacity for extinguishing fires, n so-
lution; in a word, of the much-diseussed but
simple question, “ has Montireal adequate  fire
protection 7" came off on Saturday, opposite
the Windsor Hotel, Dorchester street, in presence
of geveral hundred citizens, among whom were
nearly all our local insurance. maungers, the
Chairman of the Fire ana wuter Commiltecs,
and Superintendent of Water Works, together
with several promineut insurance men from a
distance, who 'had' come purposely to witness
the trial.. ‘Full] thorough, and exhaustive the
test certainly was, and the result such that, if
any . had ‘held doubts of our assertions from
time to time hitherto as to the utter inadequacy
of tlie present Water Works to protect our
City, he must have had such doubts dispelled
‘with a sure, we might nlmost say a painful,
celerity, < The - diseipline "and~ dexterity - of
the ‘men, were, a5 a whole, and not 'to be ino
critical, good.. The supply of water at their
-disposal; which was the prime point, bad—bad
to cxeeration. Such’ was the unaanimous. re-
mark. of all present. Our space .precludes
Jengthened dotail, but it may be stated. that
cleven streams -were laid, the ‘object being . to
throw one, if possible, to the roof of the Wind-
sor Hotel:' The height of the building ‘is 110
feet from ground to: cornice and 150 feet’ to.lop
‘of dome. : ‘The pressure was 26 pounds and the
size of the nozzle of each pipe was f, 1 inch,
11-16 inch, and one.of the patent contyolling
nozzles. The “highest  point attained by the
streams was only somie fifty feet, several streams,
when eight or ten “were Inid, not reaching
more than twenty feet. Four hose were put on
the Shand and Mason engine.  The apparatus
threw two streams, and afterwards four, abouts
120 feet ‘and at the same time. scven otber
strenms were playing. It was clear that (‘;\'cu
with' the skinner ladder a single stream from
the hydrants could’ neverreach the roof with the

pressire of water and that the building, had it

been actually on fire; would: have ‘been rapidly
sacrificed, for aught the Brigade could do to
the contrary. Eulargément is unnccessary,
nor is it requisite to reiterate suggestions: for
- improvement that have been’ made’ in-these
columns ".and the "dnily press,’ one and all,
time: and. again, for months past. - Altogether
“the' trial 7 of ‘Saturday Swill

completely helpless would: be’ the” departiment

invense of a fire in a structure not nearly so.

lofty ‘as ‘the. Wind:or,” lere was™ a building
110 feet high presumably on': fire, and the very
highest stream that could , be bronght to -bear
-was 50 feet.

per city  council authoritics, who appear. bent

on a:concerted opposition to nll and every’

seheme for improvement .in the matter—to sec

bave - done
good, if in no other-way than to, prove 'how

The fact carries its own lesson;’
and it remains for the citizens—failing the pro-.

to it that something be done, and that speedily,
to place our Fire department in a condition
that it may be of use to the cily. As far ‘as
the Water Worles, at least, are concerned, it ‘at

“present savours very much of the nature of

a deception if nothing worse, ' In'justice to the
men it should be stated that the time made in
coming from the Central Station to the ground,
o distance of about lalf a mile, was excellent,
and bespoke good efliciency in that particular.
The following was the order and time, as nearly
as could be taken :— }
No. 10, Guardian, Johnson Cairns.24 minutes
.5, “ W. Mann....
X J. Boullier..
Saleage, Captain McRobi
No 1, Driver, Alex. Beers
Skiuner, Foreman, T Mangin.......63 ¢

111 ¢ £t

THE CUARTER OAK TROUBLES.

Oue of the worst fertures about the Charter
Ouk bLusicess is that no one man is responsible
for the crime which haa been committed, and
that it has been allowed to go on so long, Ifit
had been a defuleation or any single act of rob-
bery which had brought this great company to
its ruin‘it would have been less discournging,
less' an oceagion for incrensing the distrust
which everywhere prevails regarding. similar
institations. Lamentable asis the:existence of
this feeling, and injurious as its effects must be,
who can sy it is‘not well ‘founded? .One com-
pauy after another has gone down, mostly those
of the weaker kind, but now one’ of the largest
in the country has received what must ‘be its
death-blow.- Its assets are now estimated at

half the figures which have been officially pub-

lished; and where have these millions gone?
In bad investments, in ruinous speculations,
and into the pockets of the managers, not alone
those who are now at the head, but their pre-
decessors. * The Hartford Courant says the

history of the company is “ a record of negli~:

gence, disorder, recklessness, silly and wicked
speeulation, unlawful dividends—whatshall we
say next ?—that has nat been surpassed in this
country in the management of public funds,”
It charges embezzlement, false entries, perjuries
and conspiracy.  If, as already indicated, the
present. oflicera’ should 'resist the proceedings
for putting the company in the hands. of a re-

 ~ceiver, or if they should pot, the result must be

the same : the company has reached the end of
its usefulucss. Solong as Mr. Furber carries
in liis pocket the. three-quarters of a million or
more which e has: absorbed within' three or
four yedrs from’the policyholders of the Charter
Qak, Universnl and Guardian compauies, so
long no man, with wit enoupgh to make an al-
tempe to provide for hig family when he is gone,
will Tack wit enough to keep outof any concern
with which that #financial manager” is known
to be conneeted.

"One thing and one thing ‘alone will save the
life insurance business of the  United : States
from  speedy  destruction. . And that 'is -the
punistunent, speedy nud severe, ‘of ‘those who

have ruined the: Charter Oak, robbed:.the:

Universal, ‘defrauded the  American Popular,
and destroyed the Continental and other com-
panies by their iniquitous practices.  The New

- York superintendent realizes this. - Mr. Stedman

played.

of Connecticut, it is feared does not, and this
implies ‘no reflection on bis morals, but only
thet he lacks ugliness and keenness to deal
with the sharpers who have been using. trust
fands for their .own profit. No . easy-going
mensures will do; but. the swindlers must be
brought to justice, the busivess freed from the
reproach which has fallen upon it, or theréisan. -
end of the whole system.  Such a consumma-’
tion would be a most unfortunate event, but it
will put a stop to this system of pillage unless
astop is put to it in some other way. The -
words of Superintendent Smyth of New York
aflord ground for hope that such a disaster may

‘be averted, but words will not avertit. “He

says

At frst sight it might seem {o an ordinary
observer that the whole system of life insur-
ance would beshattered, if not utterly destroyed
under the repeated blows it has alrendy received
from discoveries nnd exposures of wrong-doing
at the hands of those whose solemn duty it was
to watch over the trusts committed to their
hands with the utmost  solicitude, “integrity,
industry and honesty, but in place of which the
very opposite of these qualities have been dis-
Such fears are happily. unfounded,
however, ns some 1lifv insurauce companics
have stood the test of rigid examination, and
others, in the opinion ot the superintendent,
undoubtedly will, showing, therefore, that it is
not Ly any meang. the system that is at:fuult,,

Undoubtedly most ~of the companies are
sound, but they must all be so, and then, with
bonest and' eapable men at the hoad, the pre-.
scitt condition will pirove to be only temporary:
There is ' no reason - for applying to life insur-’
ance business the usual vicissitudes of trade. *If
properly managed nothing short of an epidemic
can injuriously affect it. e

The Hartford - Courant has  been sued. for
libel by :the President of the Charter Oak, upon

_wlhich it remarks :—¢Mr., Wiggin disappoints

us, - He' claims on]j’ $100,000. . The Courant

“fintters itself that it has nssisted in saving more

than’ $100,000 ‘or $200,000 for the policy-hold-
ers.” “And further: % To the Courant.Furber,
‘and Wiggin are A and B; John Doe and Rich-
ard Roe, of whom it knows nothing ‘sfwc',in
their officinl relations, and ‘whom it attacks
solely because ' they are the actors in a great
wrong, and the former in n series ‘of gigantic:
wrongs. - They are algebraic z to be eliminated,
So long s the facts appear as at present,
whatever, tlicy do.in resistance” or counter-
altack, is but as the idle wind.”” Lo

" —A statement . of the business of tlic Post

Office Savings Bank of Canada year by -year |
since -Confederation ~shows’ ~the
facts :—The number’ of - 'Post’ Office Savings
Banks bus inereased .in .the past nine years
and three months to the 30th of Junc-from 81
to 287, " During  that period the' number of de-
positors hts been 324,662. - In the same period
the total nmounts deposited - aggregated ‘16,
504,252. The total amount to- credit of depo-

“sitors at the’ close of the year ending June:

30 was $2,639,937.47, of . which $2,375,53747 -

bears four per cent. inle‘re.st, and $26:,400 five: .-
per cent.. There has:been a falling off of about ' -
$57,000 in the ordinary four per cent.’savings

bank balance, -the five 'per cent. not being in- o

cluded, beciuse no new deposils are received.at. -
that rate, and the present fivo per' centibeing
gradually ~ extinguished. In ~considering the

following =~
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withdrawal of 857,000 it must be remembered
‘that $200,400 was withdrawn, not in cash, but
“for investment in -Dominion stock, the money
really remaining in the hends of the Govern-
ment, although not in the hands of the
Post Office Depn.rtment

LEGAL DECISIONS ON COMMERCIAL
AND INSURANCE CASES.

Pacaup vs. Tur Queen Insyrance Co.—In-

‘this - case .the- appellant’s action in Court
below was brought for $2000 insured ou build-
ings. in Athabasca, which were destroyed by
fire. - Pacaud insured a house and premises
with: respondents, the insurance being effected
. on application 1o an ngent of the Company at
Three Rivers. Tho -Company: refused to pay,
on the ground of misdescription of the premises
by Pacaud, and.overvaluation. The Court be-
low mnmtmned the plea of the Company, wlhere-
upon the present appeal was taken, and it was
held by the Court of Queen's Bencll, wheére the
insured in his applicntion for insurance deseribed
a building as** jsolated ” whichit wasin the or~
.. dinary sense of the term ; that o printed note
in " the application, ‘below the signature of
ihe insured, explaining ‘ isolated”. s menmng
100-feet fxom any building 'did not bind the in-
< sured, hie being in good faith and his attention
- not having been called to'the note. : 2nd. That,
no bad faith being proved, the ovcr~vnluuhon
did not :vitiate the pollcy, ‘and judgment: was
rendered: for such sum a8 nppenred by the evi-
dence.

- Toven ¢f al., npp(llnnts, nnd the PROVINGIAL |

. I\SURA\Ch Co., respondent.—In the case of an
~ interim insurance by an agent in ‘the following
» yvords: Reccived from Messrs Tough & Wallace,
»Coatu ooke (Post-oftice Conticuoke) the sum of
820, being the premium of an insuiance to the
‘exlcnt of $2,500 on the property described in

“the’ appllcnuon of this date, numbered—sub--
“)ect, hov.c\'er, to the ‘approialof the Board of :
Directors in Toronto, who shall have power fo-

cancel the contract at any time within thirty
days from this date, by causing a roticé to that
effect to be mailed to the applicaut at the above
Post—oﬂ‘ce, &' notice by the Company annulling
the contract, mailed to the applicant, at. the
POst—oﬂice, Toronto within thirty days, but not
reccived in time for delivery by the Post-office
" “at Conlicooke until after the ﬁre, had not the
ceffect of cnncellmg the insurance.

. Cuse of DEsnosIER vi: GUERIN.—Tn the bupe- :

, rlor Courtitwas held : tlmt by granting delay to

o “the mnker and first endoxscr of & note, without

.the consent of the second endorser, the holder’s
: ;recourse agmnst such. second endorser is lost.

"Uxiox NAVIGATION CoMPANY vs. COUILLARD.
~TIn this ease & meeting was held to organize

. aline of stmmcrs from Montreal to Q\mbec, and °

it was resolvcd to oblain letters.patent.  Couil-

lard subscribed fifty shares of S50.each, and,

“after the incorporation of the. Gompany, he re-
. fused’ to pay his ‘subscriptions und he was; sued,
-+bug'it was decided that o subseriber to o Com-
¢ pany:to -be mcorporaled under letfers pntent
butwho . never subscribed after the incorpora-

stock tl\us su'bscnbed for.

" Notes of the bank in

tion,is: not liable to he sued  for culls on the
l

THE (.;ANADIAN BANK OF COMMERCIE

1’roccedust of the Tenth Annzal Meeling of
. the Sharcholdcrs, held at the. Banking - llouse,
.laronlo, at .Z\oon, on Tuesday, 10th July, 1871,

The President, the Ton. William Mc\(nster,
having been ealied to the chair, it was moved
by Amilius Irving, I3sq., scconded by Maurice
('Connar, Esq., of Toronte, that the following
gentlemen be uppomted tonct asscrutineers: ~—
Messrs. James Brown, Uenry Pellatt, and Lnw-

rence Buchuan ; and that the General Ma: wper

act as Secretary. .
The Secretary read the iollowmrr
REPOILT,

The Directors are pleased ngain to meet and
lay before . the =lmreholders the rcsult. of
another year's business. '
After covering charges of manngc

ment, and making provision for

bad and doubtful debts, the net

profits for the twelve mouths end-

ng 30th June, 1877, amount to.. $1.>'—3,0"0 92
Add balnucc carried from lust year.. 138,545 52

$592,466 44

Dividend \'o 19, of four .-
per cent, for ~the six
months ending .. 31st
December.i. i, ionsern . 5240,000 00
Dividend No. 20, of 1our

per cent, for  the six
months ending  30th
June... 240,000 00

Transferr for
rebate - of mtercsh on
current. discount ...

Reserved: for ncerued. in-
terest ‘on deposxt res

110,000 60

COIPHB.ci ratese recre wiaine 35,065 29
52 ,065 29
. Cm‘ned fonvurd at credlt of proﬁt C
and . loss: account.iloemecrnniiins . $67,401 51

The gcneml depresslon of trade referred to

v in last _yeur 's report bas continued with uuabat-
ed severity in almost every branch of industiry,
‘rendering’ it impossible to eémploy, capital at
:former remunerative rates::
, together with the determination of the Bosrd to
confine the operations. of the Bank to business :

This circumastance,

of alegitimate commercial chardcter, has had

“the effect of materially reducing the profits.

- In view 'of the state-of the country, it was

.not" to be ‘expected that even the utmost pru-

dence in the management could keep the Bank
entirely free from losses ;' but having been able,
to pay a dividend of .eight per cent., and make
a liberal approprintion for: bad and doubtful
debts, - chiefly. from .the’ year's® earnings, the
Dircetors believe that-the result, ‘under the cir-
cumstances, : will be sullsf‘nctor} to the slmre-

-holders.

‘The Dxrcctors wxll not venture to exproess an
opinioni; as ‘1o’ the future course of. business;
they may remark, however, that the Bank was
never in a better posmon to avail itself of any
revival . swhich. £ more favourable condmon of

.things may develop.

All of whxch is reapeclfully submmed
: ’ WM \thASTDR, :

: Prepident.
.GENDRAL SI‘ATIJ\ID\T AS AT 30Tu JUNE,
1877,

LIABILITIES.

T'o the Public. .
S 1,365,828 00
1,351,632 14

circulation......viers
Deposits not bcurmg

interest.....
Deposits, bearmg in-

teresSticcicireecres
‘Due'to ‘other ‘banks

:.in Capada............ 101,201 84
Due to other banks
or agencies in-the :
Umted ngdom 304 735 67

$ 9304984 ss '

*6,231,586 21 .

To the Sharecholdors.
Capital puid.up......$ 6,000,000 00

Resto e ioiie vinninan, ] 900 000 00
Res eive for rebate of
_interest on current
discounts.iiin... 105,694 00

Regerve fur .interest

on deposit rccexpts 35,065 20

Dividends, unpaid.... 4,139 6o
Dividend No. 20, p[l_)-
able 3rd Jnly...,.. 240,000 00

Balance of profit and
lossaccount carried
forward to next half
year.. ceseee - 6T,401 15

——$ 8,352,210 04

$17,707,104 90

ASSETS,
. $ 881,305 09
620,833 00

Specie..
Domnuon notest...
Notes and cheques
on other banks...
Balaneo duae from
other banks in
Canada..; wovedenne
Balunce due from
agencies’ of the
bhauk, or from
other banks or
‘agencies in
foreign countries.

334,634 58

889,255 67

1,297,636 85

‘ Government deben-

“iures or stock:i, . 493,178 .35

Immediutely avail- |
able.iiiiin,

Loans to Provin-
cial Government

Loans, " discounts,
or ndvances, for
which - shares of

;. the capital stock
‘of any other bank
‘are held as: col-
lateral security....

Loans, ~ discounts,

. or advances, for
which the bonds

" or debenture . of

- municipal or
other . corpora«
tions, or Domin.
ion, Provincial,
Britigh, or‘
foreign public se-
curities arc held
ns collaternl se<
curities, oo,

Loans, discounts,or
advances on cur-
rent: acecount’ to
corporations ...,

4,516,744 54
22,970 10

0

/342,884 18

" 423,956 13

153,308 80

. Notes and bills dis-

oounlcd and cur-
rentiine eveie sienie, 11,521,322 94

Notes nnd bl”s dns- ' :
counted, overdue
and not spcun]lyv :
[ TeN3 {11 SN

Overdue . d(bt= s‘e'-",

:cured " by mort-
gage  or’ other ”
dead or real estate
or by deposit. of
or lien on stock,

“or by other sc )
CUTTLES. ccrupaiveizet

Real ".estate, . the -
property - of .the
bank (othm than
the ‘bank - pre-’
mises) and mort-

. gages on real es- .
tate sold by the
TDANK G eies daeianes -

Bank premlscs nnd4
furnitire.. o

226,528 05

Loy, 518 44 -
23.),161 27
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Other nssets, not
incinded - under
the foregoing

herdB.eeoes veeeises 11,908 93

$17,707,194 99
W. N. ANDERSON,
: General Manager.
Canadian Bank of Commerce,
Toronto, 30th June, 1877.

The following. resolutions were then put and
carriecd unanimously :— . ;
Moved by the President, seconded by the

Vice-President, *¢ That the report of the Direc-

tors now read be adopted, and printed for the
information of the shareholders.”

‘Moved by, G. Cronyn, Esq, of London, se-
conded by Samucl. Risley; Esq., of Toronto,
« That the thanks of the meeting are due and
are hereby, tendered to. the President, Vice-
President, snd other Birectors, for their careful
attention to the interests of the bank during
the past year.” :

Moved by Ernest Crombie, Esq., of Toronto,
seconded’ by John Lyman, Esq., of the same
place, * Thatthe thanks of the meeting be also
tendered to the General Manager and other
officials of the bank for the sulisfactory dis-
charge of their respective dutics during. the
past year.,? . .

Moved by A. R. McMaster, Bsq., of Toronto,
seconded by C. J. Campbell, Iisq., of the same
place, ¥ That the ballot-box be now opened and
remain open until two o'clock this day for the
receipt - of ballot tickets for the:: election of
Directors,” the poll- to :be' closed, - however,
whenever five minutes shall have elapsed with-
out & vote being tendered” - ‘

The scrutineers presented the. following re-
hort. . . : ;

! . CANADIAN BaNk oF COMMERCE,
! “ TorosTo, July: 10th, 1877,
# W. N. ANpgRrsoN, Esq., General Manager.

¥ S, —We,  -the undersigned .. scrutincers,
appointed at the general meeting of the share-
holders of - the - Canadian Bank of Commerce,
held this-day, hereby declare  the fulluwing.
gentlemen duly elected Directors for the ensu-
m(flyeur f— '

on. Wm. McMaster, Hon. Adam Hope,”

Noah Barnhart, Esq., Wmn. Elliot, Isq,; James
Michie, Esq,, T. 8. Stayner, Esq., -Geo. Taylor,
Bsq,, . J. Arnton, Esq., A. R. McMaster, Tisq.
‘LAwneNce Bucnan, -
" Hesny PELLATT,
JAmes BRowNE,
. . . # Berutineers.”
At ameeling of the newly-clected Board of
Directors held subsequently,’ thé -Hon: Wm,
McMaster . was' re-elected President, and the
Hon. Adam Hope, Vice-President, by a unani-

mous vote. '
W. N. ANDERSON,
: : ~ General Manager.
Toronto, 10th July, 1877, -

UNION BANK OF LOWER CANADA,

The annual meeting of the Shareholders of
the Union Bank of Lower Canada was held at
their Banking House,"at’ Quebee, on. Tuesday,
the 10th dayof: July, 1877, at which” were
present :— .- S :

Messrs, Budden, J. 8. ; Giroux; I.; Dorion, -

L. E.; Fortiery Dr. Jos, E.; Fortier, G. U. A.;
Russell ; Simmons, JH.; Quian, Win.; Telu,
V.; O'Brien, M.; Henry, J, Wi Pope; Lt-Col.
Jas. ; Brochu, Chs, ; Hile, E. J.; Pemberton, E.
1!.; Oliver, F.; LeMoine, J. M. ; Cnntillon, Jas. ;
Garbatz, - J.; " Cream, W.; Wuricle, R. H.;

‘Stoddart; Devlin, H.; Staflord, L.; éonn()]ly,

S.; Thomson, T. H.; Weippert, F.; Mortimer;
Doran, Wm.; Smith, G. ¥.; Gibb, J.; Miller,
W.; Meiklejolm,” Jas. ;. Gale, Thos.; Casgrain,
P.1.; Renaud, J. B.; Dinning; Jas.; Glapham,:
J. G.;Hearn, Jno.; Burstall, Jno:; Josephy A, ;.
Renfrew, G. R.; Patton, Jus.; . Beckett, T.;
Dobell, K. R. ; Mahenx, M."; O. Murphy, Mayor ;
Carter, W. H. ;Sharples, Wm. ; Price; Wurtele ;
Langevin; Convey, .. Wm, ; Scougall, . W.;

‘Lemoing, "A, ; Mont; Ilunt; Tarubull; J. T

Levey, Chs. B. 5 Henchey, .5 Andrews, Thos. ;

. Dean, Jas. ; Gunn, Frs. ; Lomas, R.; Bruce, R.;
Vezina, L. Lang; White, J. M. K. ; Simard,
E.; Parent, C.; Tardif, W, 1I.; Gale, J. V.
Cary, G. T.; Rhodes, W.; Louis, J.; 1\luhen.\-;
Verret, B. ; Samson, L. ;Manughim; Jennings,
P. i Breen, M.; Costulow; Vallerand, F. O.;
McGreevy, Thos. ; Thomson, D. C.

Mr.  Andrew Thomson : was called to the
chair, and J. S. Budden, Esq., was requested to
act a3 Secretary. .

The Chatirman procecded to reund the report
of the Directors. .

: ‘DIRECTORS' REPORT.

Union Bank of Lower Cunada, Quebec, An-
nual eeting, 10th July, 1871.

The Directors beg to present to the Share-
holders of the Bank the following statement,
shewing the result of the past year's husiness:
Balance of Profit and Loss Ac-

cetnt at 30th June; 1876........... S
Profits for the year ending 30th

June, 1877, after deducting ex-

penses  of  management - and

reserving for Interest and. Ex-

CHIMEEL creveriiiinecnrieninisnssvstrimans

Add—Taken from Rest Account

2,646 11

135,901 04
200,000 00

$338,547 15

Which has been applied s fol- i
lows: |

Paid Dividend No.
22, 3 p. c., puy-
able 2nd Junuary,
18770ciee i .S 59, 728 68

Dividend No. 23,
p. C.,:paid 2nd-
July, 18'T ...

Appropriated to bad
and doubiful debts

59,- 753 25

202,489 54 :
, ——$321,071 4

Balance at credit of Profit and -
Loss, new account..... wooeeinds.§ 16,675 68

The Directors: regrot.that the continued de-

pression and consequent losses in the trade-

have rendered it necessary. for them  again
to appropriate a large amount for bad and
doubtful debts. - - R

Charles B. Levey, Lsqi, ‘who has been the
President-of the Hoard of Directors since the
foundation: of ‘the Bank; aud whose name has
been so. thoroughly identified with it; has re-

gigned that position in. consequence of his
advanced years,  He. had - before leaving for
England’ last. year -tendered his resignation to
the Board, but withdrew it at the request of
his co-Directors. ' '

The Board regret to have to announce to the
shareholders that the. Cashier, Mr. MacEwen,
has resigned his office, but, at the request of the
Board, has. consented to ‘continue to act until
some other arrangement can be made.

The - Directors regret to have to record the
death of” Mr. Sharples,  who was for several
yenrs' o zealous’and able Director of the Bank
and at the time of -his death lilled the oftice of
Vice-President. The vacancy on the:Board has

Sharples: :

The [nspector has made a-thorough exami-
nation  into the affuirs of ithe branches and
agencies during the. past month, and has re-
ported fuvourably upon them.

The cash and:securities at the Head Office
have been examined at” intervals by the Direc-
tors and found to be correct. h

Quebec; 10th July, 1877,
: AL Tuomsox,.
Vice-President.

The Chairman then called upon P, MacEwen,
Esq:, Cashier, to read the statement of assets
and habilities of the Bank, : .

Leen filled: by the appointment of Mr. William

GENERAL STATEMENT, 30Tn JUNE, 1871

. g LIABILITIES.
Capital Stock: paid up..
" Profit and Loss,
New Account.......B
Interest and Ex- . .
change Rescrved: - 19,430 74,
Unelnimed Dividends, 1,187 07

$1,992,050 00
16,575 68 0

Dividend No.. 23,
payable 2nd July, : o
18T7.ceuunuiis seenee veewne . 09,753 25 K

—— ' 96,946" T4

Notes of the Bank in ) : '
circulation. ....$ 852,480 00

Deposits bearing inter-

Sbooiins veedened v eesens 1,258,020 82

Deposits  not bearing
interest. . eeenennie

Due to other Banks..,

418,355 09
116,439 24 =
————— 2,145,295 15

$4,234,291 89

ASSETS.

Gold and silver coin. § 69,607 38
Dominjon = Govern-

ment Notes...... 0§ 151,894 00
Notes and Cheques

of other Banks...... 152,586 53
Due from other banks 52,581 36 '

—S 426,669 2T

Government Securities...cooievinne.
Loans and Discount- .

ed Notes, current.. $3,346,513 53
Debts  secured . by

mortgages  and

otherwise . .o
Notea and Bi

counted over due

—(Estimated loss

nil) i, $2,908 36 . :
——13,436,177 86
Bank Premises and Real Estate.....  109,338.11

$1,234,201' 89

P. MAicEweN, .|
s Cashier,

262,106 65

36,755 97

Union Bank of Lower Canada,
. Quebec, 30th June, 1877.

Moved by the Chairman, seconded by Weston
Hunt, Esq.,.* That the report submitted to this
meeting be adopted and printed for distribution -
among the sharcholders.—Carried on division.

Moved by Hon. Mr. Irving, seconded by E, J.
Price, Bsq., # That Messrs. Unrter and Wurtele
be requested to act as scrutineersat the election -
of Directors now about.to be held, and thut the
ballot box for the receipt of votes . bu forthwith
opened, and remain open till 3,30 o'clock. .

Moved by Colonel Rhodes, seconded by Dr,
Russell, # That a recommendation be suﬁgested.
to the Shareholders to reconstitute the Bank in
their election of Sharcholders on the principle
of o representation of trades such as existed in
the original formation of the bonrd—ameund-
ment lost on division, ,

REPORT OF SCRUTINEERS.
Ux10x BANK OF LOWER CANADA. o
Quesec, 10th July, 1877
The Scrutineers beg to report the following
elected to the Board of Directors: for the current .
year :—Andrew Thomson, D,  G. Thomson, G. .
Irvine, W.Sharples, C. E. Levey, T: McGreevy,
E. Giroux. '
W. H. CAnTER,
R. Hexny WURTELE,
The Chairman’ having vacated the chair, and
R. Moat, Esq., having been called thereto, it
was, : s
Moved by the Mayor of Quebec, seconded by
A. Joseph, Esq., ¢ That the thanks of the: meet-.
ing be tendered to AL Thowson, Esq., for his:
able and impartinl condrict in the chair, "
The thanks of the mecting having been voted
toJ. S. Budden, Bsq, Secretary, and - Messrs.

} Scrutineers,

Carter and Wurt le,” Scratincers, : the ‘meeting: = -

was dissolved, there being no further business. .
before it. . . : R
’ 3.8, Bupbew,:

- Secretary. Lo

At a'subsequent meeting . of ‘the ‘new board,.
A. Thompson, Esq., was elected President, and
Ilon. G. Irvine, Vice-President. C s
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AMERICAN OREDIT.

The unnatural. and unwholesome progperity
which sprang ‘up in the United States after the

civil war has left few rosults of a materially.
‘valuable sort “behind, but. it’ has produced’

moral consequences of the utmost imp(_)rchc
both for good ~and evil,  While the: feverish
period Insted enterprise became- recklessly ven-.
turesowme, capital lost its timidity, every vice of
Baropean speculation was reproduced and ex-
aggerated. “The ascent to this height was
rapid and the fall was abrupt. The American
people have been taught by a painful and pro-
longed experiencs the necessity of prudence,
and the whole tone of discussion upon finaneial
questions . in the United States has become

sober aund cauticus ag it never was befove,.

Quite recently the lessous of the long-continued
depression have been revived by the discredit
into which American securities—always except~
ing - United States Government bonds—have
fallen with Buropean investors. The Ameri-
cans are Jooking eagerly for a revival of busi-
ness, and the develupment of: new enterprises
as an immediate and most profitable result of
that revival ; but they see clearly that if Buro-
pean capital refuses 10 trustitself to the business
men of the United States n great part of the
advantage of rencwed activity in industry and
commerce -will be Jost, Hitherto ~American
enterprises have been assisted largely bly the
surplus capital: of Europe, and especially of
thig counwy, which it was possible to borrow
at. a ‘lower rate of interest than that which
American investors expect. Thus a very large
amount of Bnglish money: has beéen spent
upon the railways and other industrinl under-
takings of: the United States, tnd is secured by
. mortgage bonds. - But lately the value of these
~ securities has come to be doubted in this coun-

try; and. there has been o serious decline-in the”

price of the bonds even of such lines as the New
York Central, the lllinois Central, the Philadel-
phia’ and. Reading, and the Pennsylvanin rail-
ways. This' is the more significant because at
the same time the Goverament bonds of the
 United States—though temporarily andsligltly
" depressed by the uncertainty in which the Pre-

sideatial election was left—had within the past

two months steadly, improved. It is far other-
. twige with the railway bonds and simiiar securi~

ties;: and  the ‘Americans, who believe inthe

stability of. their great railways, and are indig- -

nrat’ that: well-maneged lines should be con-
‘founded with Erie and ‘Atlantie: and® Great

Western - scandals, ‘show anger as: well ag-

anxiety at the drift of the European stock mar-
kets.—Pall Mall Quazette. ; : ;

Hexngssy's Branpy.—Ian the Chauncery Divi-
sion- of the High Court of Justice, (Liondon,
Eng.,) ou the 18th ult.,-Messrs. Hennessy & Co.

< brought an action for.an injunction to restrain
Rolwnann, Osborne & Co. from selling, offering
for sale, ur otherwise dealing with any bottles
of  brandy : not- being- brandy bottled by . the
plainiiffs” at their esiablishment at Cognae, in
- the 'Republic of France, as the plaintills’ case
brandy, or 50 as to induce purchasers or persons,
. ‘dealing with the defendants 1o believe that'such
‘bottles of: brandy were the plaintiffs’. éase
“ brandy, and frow selling, offering for sale, or in
>any. way denling with any bottles ot brandy
not bzing the plaintifis’ case brandy in cases or
bottles branded or labelled 80 as to denote the
plaintills’ case-brandy, and from selling, ofter-

ing for sale,-or in any way dealing with, as the ..
plaintiffs’ brandy, any brandy not being brandy .

of -the: plaintiffs, and that all cases and:bottles
in.the defendaats’ possession or power, brauded
-or;labelled 50 23 lo denote the plaintifls’ case
brandy, and.containing. brandy ‘not: beingthe
plainutls'. case brandy, might be delivered up
1o the plaintiffs 10 be d Q.
‘ages; and that some proper. person miglit be
authorized - by the. Court 10 enter ‘upon -the

defenidants’ warehouse, or other premises belong-!

~ing to or.used by thew, and-there jnspect such
cases and: bottles” as -lnst: aforesaid, and: ake
samples. of the contents of such- cases and bot-
1les: The action' now. came on 1o be héard on

sianter purté motion: for an:injunction: i’ these’

estroyed ; and for dum- -

terms. It appeared from the affidavits in sup~
port of .the ;motion that the defendants had
cases with the plaintiffs’ brand on them, and
had been in the habit of flling those cases with
brandy not bottled by the plaintifis. . An. inte~
rim  injunction. was granted, and  directions
given that the plaintifts should be at liberty to
inspect the defendauts’ premises .at'rensonable

times.

The following is n statement of the revenue
and expenditure on aceount ol the consolidated
fund of the Dominion of Canad for the montha
ended 3lst May, 1877 :—

Hlevenue,

.$1,138,930 28
379,083 21
100,712 22
192,993 39
20,692 09

071 T

51,996,482 93

Revenue to, 30t A pril, 1877....... 317,141,434 63

19,047,967 56

CusiomS.ueceeninese
Lxcise...
Post ollice
Puablic Works,
Bill stamps......
Miscellaneous...

xpenditure.
Expenditure. e eeererees ceeesennn .S1,149,711 57
Lspenditure to 30th April, 1877... 17,644,017 48

$18,793,720 05

A FRAUDULENT POLICY. .

A judgment of much importance, o insurance
companics, - find to ‘the. public at’ large, has
lately bLeen given by the Court of Appeals at
Quebee.” We have, 'in_former issues,: ¢xposed,
and scverely condemned, the numerous, and, we
regret to say, the fast-incrensing frauds com-
mitted on insurance companies, and we gladly:

" give publicity to this judgment, ns we trust it

may be a warning to those speculators who
traflic in ingurance policies obtained by deceitful

-and {randulent statements; and who rely for the
payment of their claim; on the fact that insur-

ance companies frequently seitle an unjust
demand rather thau risk money in litigation

or endure the glorious uncertainiy of an action

atlawer .o
' o Arthur-Michnud, ¢t al.; _
(Plnintiffs in Court, below),
i “Appellants,
O vs. R R
The Briton Medical’ and General Life Associn-
tion . : S :
! (Defendants in Court below),
SRR Respondents,

The appellants’ action was founded on a po-
licy. ' of ‘insurance’ upon 'the' lite of Amable
Ghouinard of  Quebee, laborer, agsigned by him

. to Thomas Larivitre of Quebéc; Rentier, 1nd by:

this Litter transferred to the “appellants. . On

the first of May, 1873, Chouinard obtained a po-
licy for £500 sig., which he immediately trans-'

ferred to Lariviere, who paid the premium, and
he died on the 5th February, 1876, At his death
Michaud. et al. instituted.an action in the Supe-
rior Court . for the amount, which action was
resisted by the Company, and the Judgment in

this  Court, rendered by the Hon. Mr.  Justice -

Andrew Stuart, dismissed the plaintitfs’ action,
and declared the policy void, because the defen-
dant had proved the concealment and suppros-
siad by the insured of material {acts upon which
hie was questioned ; and beeause, morcover, Tho-
mas Lariviére had no insurable interest on the
life of Chouinard ; that be caused the insurance
for £500 stg., and imnicdidtely took the assign-
ment of the- policy, having paid” tlic-premium g
and that such insurances are prohibited by law

“and are in themselves’ dangerous and jmtoral, .
The ense i wans then! taken to Appenl; and-the
.Judgment of - Mr, Justice Stuart: was’ unani-

mously confirmed, the case being'so simple as
not 10 have required-any protracted notice or
remark on the part of the learned Judges. .

A FRENCH DECISION ON “ orrions.”
BOSTON INSURANCE,

The first part of the twenty-second annial
report of the [nsurance Comumissioner of Mas-
sigchusetts reluting to Five and Marine Lusurance
has been printed.  On the Istof January, 1877,
225 companies were anthorized to do business
in this State. Sevenieen foreign compinjes
have been ndmitted to do Lusiness in the State
during - the year; and 11 companies have with-
druwi - Thecash capitul of 26 -Massachusetls
joiut stock companies is #17,017,000, nud incrense
ot’ §450,000; ussets; 813,244,355, an incrense of
S1,210,485 ; liabilities, $3,715
of B83828,602 ;- visks writien,” 2304,313,582, an
Liwerease of  $39,604,398 ; risks outstandiug,
$3823,459,921, nn increase of $31,000,733; Josses
paid, $2,023,800, ‘0 decrense of $9,T4.  Fyre
risks: written by 117 Fire and Marine Insurance
Companies of other States amounted t0 8 , 824~
809,150 ; {osses  puid, $18,87w,056 ; marine risks
written, 964,526,607 - losses pud, 35,842,103,
All these statistivs show a continued decrense
in the volume of business and premium rate,

~— Tug CoLravrse oF THE CHARTER OAK.—
‘The large body of able and honorable citizens
of artford coudwet'ng the insurance business,
in' nll its branches, feel deeply mortitied by
the disclosures concerning the manngement and
condition of the Charter Unk. © ‘Phecity enjoys
n national reputation of the highest character,
as a home and centre where the business is
thoroughly understood - and conducted witha
striet” regard 10 “hanor and sound principies.
‘The sncredness of the trusy, especially in life
insurance, is appreciated. - That the collapse of
the Charter Oal 'will for ‘a time: unfavorably
afiect the insurance interests here, by checking
the growth uf new business, is doubtle-s true,
but the finnl effect will depend very much upon
the manner- in which the present” crisis shall
have been met. It is not alone the Churter Oak
managersthatare on trial before the country, it
ia the tone, the moral courage, the decision and
sound: judgment of our business circles, public
officers and courts..—Hartford Courant.

A CoxnveniEsT WaTcn-Winper.—Every owner
of a key-winding watch will be interesied ina
device which has just been patented, by which
all the disadvantages supposed to cxistf)’en\'cen
o key-winding and - a stem-winding movement
will be more than offset. - The invention pro-
vides'thie - means for winding a - watch by a de-
vice whichi of jtself forms o portion of the
watch, fitting closelv on the post, and dispenses
with the necessity of a separate key. In apply-
ing the windera circular opening is made in the
cap . directly over: the drum conlaining the
mainspring, and in this opening is fitted 2 thin
circular plute, hnving on-its upper side n binged
thumb-picee, by nicins. of which the device is
rotated, and which is capable of being folded
or turned down 10 either side, so a8 to lie [lnt
on the civcular plate without interfering with
the outer ensing when the watch is closed. A
spring on the under side of ‘the device serves to
keep the thumb-picce in au elevated: position
and prevent its fulling on either side when the
wnteh - is being wound.: The- device can’ be
readily attached 1o watehes now in use without
interfering with: the works: or with the cases
when clused ; and, although forming a portion
of the watch, the device can be easily taken ont
and used for turning the hands like nn ordinary
walch-key, : . : ’

‘ FIRE REGCORD. o

Toronto,” July ' 13..=The foundry, corner of
King and Sumach streets, belonging: ta Me.
. Medealf, totally destroyed by fire, The
foundry “has been vacant for.'six:'months. and
was, undoubtedly, set on’ firc by dn incendiary.
Loss nbout: %7,000. " Insured in the Lancashire

i aud Pheenix’ Cos. for- $3,000., This is the fifth
" time that Mr. Medealf’s foundry has been’ des-

troyed:
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Beachburg, Ont., July 16.—Large barn belong-
tug to Thos, Scatt, Gth Concession Westmeath,
tolally destroyed by fire.. Building contained
threshing mill, a number of agricultural imple-
ments, which were also destroyed, Cause un-
known. . Small insurance on building; none on
contents, ». :

Newport, N.S., July 13.—~Barn, containing 10
tons of hay and other property; owned by Smith
Bros., burned by an incendiary. .

Montreal, July 18.—A fire broke ont in a shed

adjoining the Dominjon bakery on St. ‘Antoire
sireel.  The shed with contents wus destroyed,
and bakery gutted. The loss is trifling, and
1hereis o small insurance on workshop, Fire
caised by ignition of coal oil stored in ibe
rlace. ‘
b Bord aun Ploufle, Q., July 17.—T'remises oceu-
pied by Peter Gallagher destroyed by fire.
Amount of insurance unknown.

THE NAVIGATION OF THE OTTAWA
RIVER ABOVE THE CUTY OF OTTAWA.

To the Editor of the Journal of Conmerce :—
Sie,—An old scheme: o overcome the Chau-
ditre Falls, the Little Chaudiére, Remiske,
and “ Duchesne Rapids on the Ottawa River
nbove the City, has been again lately made
a subject: of discusgion, and, as all nttempts
to render the ‘pavigation of our Canadian
rivers more perfect,” should be interesting
to the public, we give a'succinet idea of ‘what
has been: proposed, ag a means of judging .of
“the importance or otherwise of  the contem
plated improvement.. ... vl “y i
+  Three routes were surveyed nnd dislinguished
iby the letters A, B, C, respectively, the Tefter D
‘algo ‘appears, but, heing subsidinry as ‘& ghort-
ening of G route, it will be no furthur noticed
here. A : R
A

This line proposed to lenve the Ottawna river
Dby-the Ridesu- Canal:at the locks, using the
‘Ganal “as far ns -Dowe’s swamp, a distance of
about 2 miles, thence running a genernl course,
mostly’ on: the: southerly bank, and entering
the ‘River above the Duchesne Rapids 6 miles
from  the swamp, the Whole : distance nbout 8
mileg, It was intended to bo. fed from the
Rideau which is considered practicable, a sufli-
cient supply of water being procurable  from
that sourece, = R

B

Thisline ‘was sirveyed with the intention of
leaving the Ottawa  River nbove tho City at
the Remiske Rapids, and running by the south-
erly bank, of again entering the River by the
gorge spanned by Pooleyss Bridge, the distance
between &.and G miles. "This plan: must. now
be cousidered impracticable, the Ottawa Water-
Works. being in possession of a part of the
route, and the gorge under Pooley’s Bridge.

wis to leave the river nt Remiske 'Rnpids at the
northerly: side, and running along that bank
cnter the Ottawa ' nearly opposite the locks of

«the ‘Ridenn Canul, the distancen litUo over 6

miles, : B ST I

Any of these lines enrried into eflect, would

give an additional navigntion unintervuptedly
of 26 to 27 miiles. ) ; . s

A8 a public work: it may be contemplated as

a feeder to the Ridean Canal should plan.A-be

“adopted, nnd the route bocome : & conduit to

lumber, cord-wood, and other articles of com-’

merce from and to the upper Ottnwn, and add-
ing, a8 in that case it would, to. the canal tolls,
" materially  relieve ‘the rovenue from what is at
present a loging: concern. L . ;
. We give these tacts to'the public without'in
“any way wishing ‘to. prejudge ; the question of
which line should be preferred, and hoping that

the subject may ‘have the congideration that -
the ‘navigation of

every scheme 10 improve
. OCanadian waters deserves, . -
T, 8.
Ottawa, 13th. July, 1877, ol

Gommereini.

JONTREAL GENERAL MARKETS.,
MoNTREAL, July 19th, 18%7.

There islittle of general change in movement
or prices, except’ as noted under special heads.
The pru(j
wble retailers throughout the ‘country to for-
bear purchases, except for immedinte consump-
tion,is worthy uot only of praise, as tending toa
restoration of better times, but also of imitation
on ihe {mrt of miany wholesale dealers who
may be disposed to possible over-impartation in
times of uncertainty, and who scek: by un-
toward means, such as supply nccounts, ete. to
remedy such hazardous, throws with fortune.
The money market is devoid of any special
features. Siocks are weak.

Asnps.~Receipts continue liberal,. Sales of
First Pots at $4.05 to .10 and- Seconds, $3.30,
Thirds scarce at’ $2.80. - L’earis.—~ Snles - of
Firsts' at $5.00, nothing doing in Seconds,
which are neglected. Market for hoth TPots
and Pearls closes quict,
Janunry have been 8,196 brls. Pols and 529
brls: Pearls; the deliveries, 7,138 brls. Polg and

529 vls. Pearls; and 4ae stock in store atsixe

o'clock on Thursday cvening was 3,673 brls.
Pots and 687 brls. Penrls,

Boors AND Suors.—There is no change this
week in prices; orders. from the country are
coming in fairly, but sueh, as a rule, have been
light; no disposition to buy largely, country
dealers apparently waiting the coming harvest.
All the I‘nctorics continue fairly busy on (heir
full orders. A large number of orders have been
taken for goods-to be seni to the Lower Prov-

“inces.

Duv Goors.—The published manifest of the
severtl steamshipg and sailing vessels now or
lately in port and arriving daily, show that this
branch of business is- receiving large consign-
ments and opening: théir fall” stocks rapidly.

‘We do not, however, hear that the travellers out

have ‘done very. much’ so far. . The fecling
throughout the country is to wait and see how
the crops get harvested. and, when safely in,
how they thresh out, hefare orders for the usual
supply for the ensuing ‘season are given. A
few wecks now will settle this, and’let us hope

thnt there ig about to he'a turn for the better

in the goneral trade of thie'country.
:Druas’ axp CueMicArs.—Business has . been

‘only moderately active during the past week.:

with little or no change to note in prices,
Castor Oil is rather firmer. Oils.—A: fair
amount of business is being done in this line,
prices being withont any waterial alteration.
In Linsecd there is ‘rather more firmuess in the
English market, but prices here are not affected
thereby, the tendency here  being, on the. con-
trary, downward. Naval_ Stores—Turpentine
is easy with n fuir demand. Tars and Rosins
quiet.  Paints in good demand without change
in prices. . . )
Fansmers Marker.—There was a fair atfen-
dance of farmers:and market gaydoners on
Wednesday. Most of the farmers were from
places not far. distant from -the city, and had
chiefly for sale, butter, eggs, chickens, preen
vegetables and potnioes.. ~Apples and blueher-
ries were more plentiful and cheaper; cabbages
were plentiful aud very fine for the geason’s cu-
cumbers abundant and cheap ; musk melons of
fair size, the first of the senson were offered at
Th¢ ench ;. there was a guod supply of oats, but
searcely any other grain’ in the market.  There
was no _change in_the price of flour, meal and
feed, - The following . were the prices :—Oats,
Ofic to $1.05 per-bag; peas, $1.00 to $1.16 per
bushel 5 buckwheat, 90¢ do.; potatoes, 60c to
70¢ do. ; small potatoes, picked out of the others
are 30¢ to 3ic do.;.cabbages, 50¢ to.G0c per
dozen heads;: cucambers, 40¢ per, dozen ; green
peas in' pods, 30¢ to 40c per bushel 5. green benns,
60c¢ to 60c do.; apples, $7.50 per bbl.; oranges,
S17 to $19. per case; lemons, $10 to 15 do.;

‘tomatoes, &3 per crate, cbntrining one bushel ;

raspherries, 25¢ o 30¢ per gallon ; currants, 40c
do. ; blueberries, 35¢ to 40¢ do.; fowls, Goc to
T0c per pnir; spring -chickens, 25¢ to 35¢ do.;
ducks, 60c¢ per pair for old, and from 35¢ to 50c
do. for-young; tub butter, 15¢ to 17¢ per 1b.;

ent regolve on the part of most respec-"

The receipts since 1st .

common print butler, 18¢ to 22¢ do.; guperior
points, 25¢ to 28¢ do. ;. packed eggs, 14¢ to 16e-
. per dozen; fresh-lnid eggs, 20 to 2i¢ do. ; maple
sugar, 8¢ to 10¢ per Ib.; . Flour, $3.75 per 100
1bs. 3 oatmeal, $3.25 do.; Tndinn menl, $1.40 to
$1.50 do.; moulie, $1.10 do.; grue, 90c. doj’
bran, 80c do.; pot barley, $3 do. )
Fisu.—New, Salt Herrings are arriving and =~
selling at 4 for No. 1; Dry Cod Guspé $1.50 ;
demand slow, ' :
Froun.—The market has been qguict  during
the week, and the business done only meudernie.,
Prices ave nominally unebanged, butthe feel-
ing is in favor of the huyer, dealers anticipating
a decline so snon as flour from new wheat comes
to market, The stock has declined 20,000 Lris,
during the past fifteen dnys.
Funrs  axp  Sikins.—Business
prices remain unchanged. We . quote nomi-
nally :—Rut, Spring, 21 cents,.; Rat, Fall,
10ets. to Nels.; Do, Winter, 12ets, to [6ets,
Coon, 25ets, to Glcts.; Fox, Red, 75c.. to
£1.25; Ifox, Cross, $2,00 to F3.00; Marien,
Pale, 75e. to $1.00;. Mink, Western Canada,
rood colors, $1.50 to' $2.00; Mink, Easlern
Cannda, prime lavge S1.50 {o. $2.00;  Mink,
Eastern_Cannda, prime small; $1.00 to $1.50;
Qtter,. Dark, prime, $5.00 1o $7.00; Fisher,
Dark, prime,. $5.00 to $7.00; Lynx, $1.25 1o
$1.75 5 Beaver, Fall, clean pelt, ptr b,
$1 50 to $1.75; Bear, large prime,  $].00 to $10.
Grocery  Mavxer, WHoLESALE.—Sugars.—
After some decline for' Yellows in the - Inglish
market, the report notes n recovery of nearly
equal to decline, with diminished supply.  Mar-

aspects andl

ket here is not active; the range.is 9de. to104¢. 5

Granulited is reporied about jc. to ¢, lower
in U. 5. Our quotations. are ‘11}c. 1o 1lje.!
Molasses and Syrips.—Prices nominally aboutas
they have been' for some time past, with a ten-
dency towards ‘reduction.  feas.—Quictness
grévai]s for nearly all kinds. - Imports aro light.
Slight advance on low grade greens reported
in Bogland.  Rice.~Last. Euglish ‘advances
report advance. . Our quotations are $4.10 to
$1.20. - Coffues, Spices; Fruits and. Chemicals.—
Business - moderate withoul ehange in prices
demanding speciat allention.

Harpware.~—No change in prices. this past
week.  There is «# slight. "demand for haying
tools,'in other goorls the orders are very seant,
buyers halding of to sce the result of the erops:
Bars remain steady and tin plates are, it nny-
thing, firmer, thronghithe lessening of the out-
putin England. ;

Hops,—There is no change to record in this
article, there heing no demnand ; prices nominal.

Houses.—There were shipped. from . Montreal
the past week to the United States, 80 horses,
valued at $6,255 or nearly $78.20 each. - A
number of American buyers: are in* the cily.
The 8.8, " Thames’ which sailed for Liverpool
on Thursday, had. 16 horzes on board. -In the
local market -there was not much doing ; four
horses boughtat anction, $40 and $150 per pair.
respectively ; onc pair were sold at the horse
depot for $200. . I

Leamirr.—No change in prices: this week.
Business not very brisk, atthough there is some
inqniry for splits, but prices arc low; light Buf-
fulo is in fair demandalso. - -7 & -]

Iave Brock.—The - receipts] at . Point St.
Charles last week were 527 catile, 417 hogs and
17 horses.  The supply of cattle at St. Gabriel's ;
market. on Monday was below ' average, and:

prices someéwhat. improved on previous;.weeki:

Some very fine grass-fed cattle, averaging. 1250
Ibs. cach, sold for 4 ¢ per Ib.; and prices ranged "
from 33c'to "¢ per . for good beasts; llogs,
from ble to bic. \
made for cattle suitable for  cxport trade.
Among “the sales were the following :—One .
dealer sold 19 cattle weighing 23750 1bs, ‘for
$56 each, or 44¢ perlb.y 6 cattle: weighing,
9000 1bs. were sold for 4ic per Ib. ;76 were sold::.
by another dealer for $12 each or.4¢ per Ih.;:2
cattle bronght 4¢ per bl 15.enttle weighing
18,700 Ibs. nveraged 5¢ per 1b; 9 hogs weighing
1,760 1bs. brought 53¢ perlb; 20 lambs sold for
$2.60 each. . . [ e
Provisions.—Butter—The same story is to be.
told this. week as was last.:
taking place. here, and " any - quotdtions . are

Active enquiry is just now ..

No transactions '
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purely nominal. ‘The English markets offer no

indncements 1o Shippers here,” and the conse.

queence is they are doing nothing. - Some Butter
is being bought on speeulation” nt the' Tuterior
‘mnrkets,but,it is thought,at a price which will do
no good. Cheese—Had n sharp turn npwards and
it is thought June Cheese are preity well cleared
up. At the close there is not quite sostronga
feeling yet there is no guotable change in price.
At the Ingersoll: cheese markeét tor the week
ending July 17, 13 tactories offered 3,720 boxes;
no sales during market hours. Bayers offer 93c.
Salesmen want 10c¢, to 104e. for July. Over
10,000 boxes have been hought during the past
3 days at prices from 83c. to 10e. Cable 53s. 6d.
N.Y. veceipts for the week, 102,265 Loxes against
85,040 boxes the previous weel, and 73,858 boxes
the corresponding week in 187G Exports for
the week were 83,770 boxes agiinst 109,068
 hoxes the previous week, and 64,253 boxes the
corresponding week in 1876 Closing "quota-
tions, taney, 9%c. to’ 10ec 3 good to prime,
8de. to 93C.; fair. to good, Tic. to Bdc. At
the London, Ont., cheese market on Satur-
.day holders were. firm, owing. to_the sligh
_advancement in  ILiverpool, only six factories
. offering. From 2,000 to 3,000 boxes, however,
changed hands at prices varying from 87 to 9§. -
In somne parts of the States the demand appears
much in excess of - supply. At Littlo Falls,
N. Y., Monday, one bundred factories were repre-
sented, the offerings aggreguted 9,000 boxes,
which sold nt 93c. 10 104¢; o few superior lots
- reached 1lc. average ; the market prico, 10c. to
104c. A-few. farm . dairy choese brought 9c. to
104c. ) ) : .
Sanr.—In Factory-Filled the market is over
stocked, ‘prices -dull, and i’ offering -at 90c.

.. Coarse in better demand, and firm at 50§c.
Woor.—1In the United States thig season. the
wool market lias been unusually excited.”” Wool
- has been sold quickly, and prices have advanced
rapidly, standing at present aboul 12} p.-c. to
15 p. c. higher "than two months ago.  ~In
" Uanada, a steady enquiry has been felt for cloth-
ing wools for CGanadian manufucturers’: uses,
. while the long combingwools, have not found
ready sale as yet; owing to the extreme duty. to
‘be puid the U. S. Government, -when exported
~to that country, BRRE

: " OIL REPORT.
- (From our own Correspondent.)

-~ ‘PrrioLia, JuLv 1Tru} 1877.—Business con-
* tinues quiet and shipmenta are small, even for
.this senson of the year. Developing is being
pushed with wonderful enorgy, considering the
current prices and the present business outlook,
‘bat there have been no recent strikes worthy of
notice. There have. been . some atiempts at
forming n-combination again for the fall trade,
but so- far nothing. has been accomplished and
it iz considered uwnlikely that it can be carried
-out; mueh; however, depends:upon the: United
- States > markets,. which are rather firmer by
~latest ‘advices.: The shipments for last week
- wereag follows : Crude, 3770 barrels; Distillate,
528 barrels; Refined, Nil. Prices: Crude, $1.00
:.to: $1.20, -Refined oil, "10¢. per wine gallon
.0, B. London. - B R :

“RAILWAY RETURNS.

Grayp TRUNK RAtEWav.~Return of tenffic for:
the, corres-.

Jweek ‘ending July  Tth, . 1877, and
" ponding weel, 1876.- 1877.—Passengers,. Mails,
wand . Bxpress Freight, $69,277; . Merchandise,
©$938,234 ;' Total, $5162,511. . Corresponding week,
. 1876, $164,109. "*Deerense, 1877, $1,658.
MipLAND RAiLwaY oF Canapa—Port Hope,
- Jaly-10th; 1877, . Statement of trailic receipts
‘oforiweek, from 1st to Tth July, 18717, in com-
. parison with same period last’ year :— Pnssen-

- grers, §1,957.51 5 - Freight, $5,024.64 ;5 Mails and
< Bxpress, $228:32; Total, $7,210:47. " "Same week’

- “Inst year, $5,530.13. Increase, $1,671.34. :Total
- traflic: to date, $118,051.82; do., year previous,
- $130,692.80. - - Decrease, $11,740.98. 1+ -

. NonTaerN RAILWAY oF CaNADA.—~Trailic ro-
-~ eeipts  for week ending 30th June, 1877.—Pns-
_songers, $9,067.38 ;- Fx;eight",' $11,055.74 5 Mails
.and’ Sundries, ' $2,302,44; T coipts

otal. Receipts: for

curtent week 1877, $22,423.56, - Corresponding
week 1876, $28,256.15.  Decrease,’ $§5,830.59 ;

- Total Traflic. to date, 1877, $336,050.86. ~Total

Traflic -to ‘date, 1876, $301,004.47.. Decrense,
$54,953.61. ) ‘ ‘

IMPORTS.

Comparative statement of Imports at the -

Port, of Montrenl per Grand Trunk Railway,
the Canal and River from 1st Jannary to 19th
July, 1876 and 1877:

. 1876, 1877,
Ashes.... . 8,659 8,723
Butter. e 20,482 23,001
Bartey. 67,560 359,968
Bacon., © 210 145

1,111,884 2,145,250
81,431 50,431
451,553 325,129
20,398 29,543
1,281,610 62,079
516,149 . 142,463
6,900 13,969
3,153,514 790,282

REMARKS. < .
Ashes.—Receipts for the week, 362 brls. Pot,
44 brls. Pewrl. Increase, 64 brls,
b 1JJ’uuer.——Rcccipl.-z,‘ 2814 brls,  Increase, 2519
rls. :
Barley— Receipts, ' 21,567 bush.
292,399 bush. - .
Lacon.— Receipts, 4 boxes.
boxes. :
Corn.—Receipts, 143,921 bush.
003,375 bush.
Cheese—Receipts, 19,054 boxes. Decrease, 22,-
000 hoxes, :
. Flour.—Receipls, 18,021 brls. Decrease, 126,-
424 brls, " : o RIS
5 llzard.—-[teceipls, 1,051 brls. " Increage, 9,145
rls. :

Decrease, -G53

Tnerense, 1,-

531 bush, = :
| I’eas.—Receipts, 11,603 bush. Decrense, 373~
G8G bush. - i i

Insurance,

‘ TWELFTH ANNUAL REPORT
O, THE L

GLOBE. MUTUAL. LIFE INS. 00'V:
L - OF NEW YORK.

GENERAL SUMMARY. '
"Gross receipts ‘to Jonuary 1,

18T0ieiveiiinin .

‘Rieceiptvs, 1876

$11,558,254- 06
21,000,665 06

‘' Total receipts to January 1, o
FERE B J i R S ..-$12,558,019 12

Denth Cluims paid.. 3,156,805 40~ . 1

Endowments paid... 98,961 - 66

Surrender - Values Co

" opaid ... Ceersenans 1,004,791 16

Dividends pnid 902,721 13

Total paid nssur'd$5,253,369 44
Taxes, Re-insurance, ;

and all other: dis- - o

bursements.........$3,172,454 13.

©-$8,425,833 51

Balance....... .. 54,133,095 55
(Add premiums deferred and un= . T .
collected, tess expense................ $176,087 2
Add Market Value' of Bonds over
oSt Ll cesesss - 94,034 0
‘Add Market Value of Real Estate... 38,199 b
Add interest and rents’due and -,
Coacerued. e e ieieed . )
Add sundry balances.....,

=)

[-4¥)

1,235 00

\ Gross'Assets, December 31, 187G.$‘;.-.'i—0:—2_,3—08—96
¢ “Surplus to Policy-ljolder: . $523,652. 69
S UL TAS BEMAN,. "

J.D. WELLS,

O d&lie;‘al Manager for Canada..
. Offices: 199 St. James Street, I\l'gm{c':nl. Lo

Increase,

Oais—TReceipls, 2,3(;8 bush. Decrease, 1,219~

58,517 43

Secretary..

. ll’ork.——'neceipts,m?,é bris, . Tnerease, 7,063

rls, o ' ‘ :
Wheat.— Receipts, 63,296 bush. Decrenge

2,363,232 bush, . ~ o

EXPURTS,

Comparative statenientof Exports of leading
articles at the Port of Montreal, from the lgt
Junuary to 19th July, 1876 and 1877,

1876.
Ashes v 5,447
Butter . 25,005 2
Barley. . 530 200,789
Bacon., 28,700 20,955
Corn. Lo 980017 1715048
120,937 124,150
157,841 51,700 -
35,021
1,311,103
655,202
5,763 )
2,855,367 . 479,863

Carsley's Column.

S CARSLEY’'S

SPBCIAL PRICE LIST.

Ladies® Twilled” Umbrellas, with Chaing and Gilt
Rib Cups, only 33¢ each, ar 32,25 fur six.
Mcen’s Ribbed Shirts and Draswers, for winter wear,

87c each.
Men's Sumimer Underghiris, a very firquality, only
. 25¢, or $2.75 per dozen. .
Mon’s]gml Boy's Sitk Bows, 25¢c per dozen, or six for

0C, - . .

Men's Silk made-up-Scarfs, really good qualily, only
15c each, or $1,60 per dozen,

Maen's Sitk, made-up-Searfs, very good quulity and
stylish patterns, 20¢ ench, three for goe, six for
$1,0r §1.75 per dozen. i

Six pairof Men's Cotton Socks for 5c.

Men's QOxford Shirts, 43¢ ench.

Men’s Oxford Shirts, good quality, (0c,

- Men’s Oxford. Shirts, with two Collars, . already

dressed, only 76¢,

‘ Men’s Zephyr Shirts, wilh f\\'o Collars, only The.
. Mews very “best Regattn Shirts, with two collurs,

$1.10 each, or two for S2. :
Men’s. four-ply Linen Cufly, in the newest shapes, at
$1.25 for six pair. .
! Corsets,

The new EBxtenslon Covsots, adjustable to any shape,
- 80¢ onch, or $8.75 per dozen.
A'speeinl bargain in French Glove-fitting Corsets.
‘Ten enses, all at one price, only $110 per pair,
- original price, $1.75, $0.00 per dozen.

Examine our 75¢ Freuch Washing Corsets, made ex-

prqssly for Bumnmer wear.
- Speeial RReductions.
Fast-color Light Trints, nenrly a yard wide, redaced
1o Tie. : .
Fastecolor Printed Regattas, neariy a' yurd wide, re-
~duced to Tle,

Double-told Unbleached Cotion Silnl-lilng, 18¢.
Blenched Cotton Sheethig, only 2le.

. R lannels, ‘

.Every picee of Flannel in the'storo is being ofteredat
Cootavedueed maje, i X )
All-w(]w‘())l Iancy Shirting:Flannels, reduced to only

Ye g .

All-wool Grey Flannel, reduced to 27c, sameasother

stores sellat3Qe.
" Dress Extraordinary.

Remuants of Dress Goods at ridiculously low prices.

‘Ask forthew. e

“Linens for Dresses or - Costumes, reduced to only

3. - L

Sumnmer Costumes and Mantlos are being sold at
desperate prices, o

The 25¢ Black Alpacns are selling faster thnn_u\'cr
Samyples brought from olher stores at3be are
no better. : Price by the picce only 22¢.;

The above are our rogalur rotail prices.” A liberal
trade discount nllowed” Storekeepors .of some of the

lines..' Othors .are quoted nett. All orders promptly
attended to, either Retail or Wholesalo. . '

S. CARSLEY,

. 393 and 395 NOTRE DAME STREET, MCNTREAL, AND

‘8 PATERNOSTER Row, LONDON, ENGLAND.
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R REMANKS. - -

. Athes— Exports for. the week, 10 brls,
Pot, 14 brls. Penrl... . Increase, 1,880 brls.
Butter——Lxports, 1,609 brls. ~ Decrense, 305
brls. ’

Barley.-~Exporis, bush,
296,250 bugh, -
acon.~—Bxporis, 5 boxes.
boxes.
Corr.—Exports, 106,258 bush. Increase, 725,-

331 bush. : ' )

o Uheese.—Exports, 15,177 boxes. Tnerease, 3,222
boxes. :

Incrense,

Decrense, 7,724

Flour.—Exports, 5,400 hrls.  Decrease, 106,- -

141 brls,

Lard.—Exports, — brls.. Decrease, 4,037
brls. .

(ais~—Bxports, —— bush. Decrense, 1,230,-
591 bush, .

Leas.~—Exports, 2,897 bush. Decrense, 309,~
886 bush. .

Park—Rxports, 1064 brls. Increase, 7,369
brls. c
Wheat —Exports, . -——— - bugh.
2,375,502 bush.}

Decrease

Dominion Telegraph Co.

OF CANADA,
DIVIDEND No, 12,

NUTICE 1S HEREBY GIVEN (hat o DIV
DEND at the rate of :

SIX (6) PER CENT.
per annum for the ﬁu]l‘-ymt ending the Thirticth
J \me,‘1817, is declared upon the paid-up Capital
of the Company, and will' be payable at the

Oflices of the Compnnj" on and afler

TUESDAY, THE 24th INSTANT.
By order of tlie ourd.
T F. ROPER,
Secrelary,

General Offices,.
Toronto, 3rd July, 1877.

THE COMMERCIAL AGENCY.
© - JOMIN M¢KILLOP & €O, - -

.- ALBERT MURRAY, Manager
Associated - with the “ McKillop = &
' Sprague Co.,® New York, and Stubbs
& Co.’s Commercial Iinquiry offices in
Great Britain. - e
QOur “ Commerolul Register”’ for Canada contains
a completo list of all Canndian traders, besides all tho
leading Amerlcan JCities having more “direct - trade
relations with the Dominion. - Our Change Sheet is
publishod DAILY, and is of itsolf worth the subserip-
tion. - Qurg i5 the ONLY' AGENCY Llaving Com-
mercial }ists of British Cities. .
' : §Oflees—10 ST. SACRAMENT ST,
: . ~ Montread.

The Mercantile Agency,

ESTABLISHED 1841,

Ol?lest ol ln}gcst Mcl‘cnnt}lo“ _Ag'cnc)' in the werld.

_A General . Reference” book Containingthe names of
over SIX Iy NDRED T110USAND business men i8 issucd
in January and July of ench year, 4. Complete Refer
ence book or Canada carefully revised by Traveliors
of our own training appears in January, Mareh, July,
and Sept- of each {ear, with Weekly Change Sheets,
-1 connection- with above, the atténtion of business

: "m‘len is called to'tho Collection Department,

:*Through which past due claims pass- with regularity
prompiness and success, ; . .

. DUN, WINMAN &'CO., . .

s e e . 201 St. James Street, Montreal.
Wo‘; }'a.nty 4Assoclato Officesin sho principalCitiesof tho
R B

:
i

The U.- 5. Reporting and Gollécting'
ASSOCIA'TEON,

nEAD OFFICE,

- - - CHICAGO, 11,
DOMINION OUFICE, . -

BL SV JAMES ST

We beg to eall the nttention of merchants thrmx},:in-
out Cunadya, to: the fact that the aboave Association
have appointed us General Agents forthe Dominion,
We offer unequailed facilities tor the colleetion of ac-
counts of all "deseriptions -throughout the Continent
of North Ameriea.  Jull particulars as to the work-
ng of the Aszocintion will be furnished on applica:
fion, Advocates and Agents wanted o repiesent us
through Cauada.

GUNDLACK & CO.,
251 ST. JAMES ST, MONTRIEAL.
"Box 723, P. 0.

SULLIVAN DAVID,

Commission Merchant, Manufacturers’ Agent

OFFICE : 16 ST. SACRAMENT ST, MONTREAL, - ©.0. B0K 506,
REPRESENTING IN CANADA

Wilkon Rohannan, Brooklyn, N.Y., Manuf'r of Brass Toeks
of w1l kinds; Van \\'ugom!r & Willlnms, Jardware Manuf'rs,
New York; Hermnnn Boker & Co., Tinportors af Shatf und oavy
Hardwnre, New York: Amarienn -8 A Spring Batb Ce My
York ; Trenton Viso und Fool Works, I ) Frir-
. Sheflicld ;

k3

'rentann, Nl ; Jates
hrother, Crown Steel and Wiro Worke, Attere
Durby Silver Co, Derby, Conn,

Legal,

KERR & CARTER,
- ADVOCATES, &C., -
103 ST. FRANCOIS XAVIER ST.
W H. Kenn, Q.C., D.C.L. - »
. C. B, Canter, B.C.L.- ' .
EDWARD CARTER,
.‘ ‘Q_.C., IJ.Q.L. » .
Barvister at Law, e,
40 ST. JOHN STREET,

Over Union Bank of Lower Canada,

- MONTREAL.

WILLIAM B. LAMBE,
~ ADVOCATE,
' EXCHANGE COURT,
10 HOSPITAL SITRELT,
. MONTREAL, :
MOTTON & McSWEENLEY,
BARRISTERS, SOLICITORS,
NOTARIES, &c.,

183 Hollis Street, Halifax, N.S,
R. MOTTON. . ‘ TW. B, MCSWEENEBY,
EPHREM DUFRESNE,

" ADVOCATE, " ‘
General Insurance and: Collecting
L Agent, o
' 134 NOTRE DAME STREET,
B Three Rivers, P.Q.
. B. L. DOYLE,
Barrister, Atlorney,Solicitor, &e.
' GODERICH, ONT.

Collections for Commercjal Firms in Quebecand

. Ontario promptly attended to,
P& Highest References given,

meet their support andaapproval,

revery comfort to the travelling pubtic,

Riotels,

St. Louis Hotel.

QUEBEC. v ,

Patronized by Their Fxeellencics The Governor
General of Canadn and Countess of Duflerin,

his Hotel, which is unrivatled for rize, style and
Incality, in Quebee, is opened through' the year for
pleasure aind business tpasel, having aceommodation
tor 60 visitors,

M is eligibly situnted in the immediale vicinity of
the most delighttul and tashionable promenades @ the
Governor's den, the Citadel, the Esplanade, the
Place d* Armes, and Durham ‘Terracs, which furnish
the gplendid views and mngiticent scenery for which’
Quebee is so justly celebrated, aml-which is unsur-
pasged in any part'of the world )

. W, RUSSEL & SON,
: . DProprictors.

Albion Hotel.
r : .
PALA"E STREET—QUEBEC.

—Q—

This first:class Hotel g Leen thoroughly  reno-
vated,: The rooms are the best vewtilated and fur
nished in {he Dominion.” The proprictor, llopés,by
strict personal atfention o the wants of bis guests; to

WILLIAM KIRWIN,
A’roprictor

Mountain Hill House.
MOUNTALN HILL, QUEBEC..

This hotel,so well kKnown fo-the public has
been pewly furhished thronghout : and offers®.
Table
superior. Suitable sample rooms for commereinl®
teavellers, - 1ouse loented convenient to' Rail-
way Depots and Steambouatl Landings. Terms
liberal, : o

' E. DION & CO/, Proprictors.

"Revere Hous?o, :
NEIL McCARNEY, Proprictor,
BROCKVILLE, OXT.

Free Omnibus to and from Steambonts il i{:\il\\'n)'. :

Allan House, |
THOMAS JORDAN, Proprictor..
PERTH, ORT. v

- Ownibus meets all {rining.,

Good Sample Nooms . for Commareinl Travellers, &
Bulinkd Rooms and First Class Livery attaghed:”

~ Rossin House,:
TORONTO. ‘

Rates . . . $2.00 to $3.00 per Day.'
' According to'location of room. .
Special Rates by Week or Month, 700
Extra charge. for rooms. vyith Bath and Closetp .
attached.’ RN B




. Prussian....

< sel.

" " Polynosian,
. Barmatian ...

“Intermediate....

‘ton ; boxed . meafs, tallow and' lard,
ston ;- Butter. and chiese 10 Lwemool 4588, to
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Ocdulllc Steamships,

ALLAN LINE,

-UNDER CONTRACT. with the Govcrnment of

Canada for the conveyance of the (JANA-
DIAN and UNITED STATES MAILS.

1877. 1877.

‘This Company’s Lines are composed of the
undernoted First-class, Full-powered Clyde-
built, DoubIe-an_fme, Tron btenmslups |

Tons.
Sardinian..........4100 L. 3. B, Dnt{on, BN.R.

Summer Arrangements.

Circassinn. 3400 Cupt. J. Wylie
Polynesiy 4100 Capt. Brown
Sarmatinn, 600 Cupt. A, D, Aird
Hibernian.. 434 Lit. . Arcber, R.N.R.

200 Capt. '1‘1od<s

3000 Cupt. R. 8. Watts
3000 Capt.J. Rl(dm,

.2700 Capt. H. Wylie

2700 Capt. Barclay

2650 Capt. Gruhamn

2600 Lt W, 11 Smith, R.N.R.
-3150 Capt. McDougnll

3200 Capt. Richardson
2600 Capt. McLiean

Caspian....
Scu.udumvmu .

Austrian...

Peruvinn .....
Manitoban
Nova Scotiar
Canadian...

“Corinthian. 2400 Capt. Menzies
Acadian... 350 Oapt. Cabel
\\'n.ldeusuu .2800 Capt.J. G. blc.ph(,n
Phenician. ...2800 Capu. Scott

Ne\\lou‘ndla ..1500 Capt.-Mylins
" FIRODK QUEI!EC TO LIVEIRFPOOL.
Caspian...... . . i
Moravian
Sardinian....
Peruvian....

RATES OF PASSAGE FROM QUMlh

- ’bubm........‘ ............................... 280 dnd $70

Accmdmg to accommoduuuu .
Intermedinte........ verin eriansen B0 00
Steerage . - coserrneses 25 00

FROoM QUI‘I!] C 'O GLASGOW.
Manitoban.. . nbout, 19 July
Cunadiay....:. w2
r hu:nu,mn .

Steerage.....

Rates to l‘rulun.{ —Rates on ﬂour vin Ale
line to Liverpool and Glusgow now “stand at
3s per birrel,. - Beef and pork:in brls. 40s per
40s - per

Glasgow, 458 ; oil cake, 3s'6d per brl. to Liver-
poul and’ Glasgow, .

An cxpeuc.m.ed Surgeon carried on cach Ves-
Berths not secured until paid for.
Tor: Freight or.other particulars, apply in

' . Portland to H. & A. ALLAKN, or J L. Faprser;
.in Quebec to ALLANS, RAE &

.3 i Havre to
Jonn-M. Cungig, 21 Quai d’Orlcuns ; in'Patis to

- (GUSTAVE BossanGE, Rue du Quatre Septembre ;- |:

in' Antwerp 10 Aug. Scusmirz & Co,, or RicHARD

. Buuns; in Rotterdam to G.'P. "TITMANN & Son,
) 3 RDYS &. Co;:in" Hamburg “to W, GinsoN &_
Huao';

“in” Bordcanx 1o LARITTE & VANDER-
cruyek, or K. Deras & Co. ; in Belfast to Cnar-

JLEY & M}.LO()LM 1+ in London to MONTGOMERIE
& GueexHorng, 17 . Gracechurch ;Street; in:
,Glusgow 10 JAMES & S ALEX. "ALLAK,
:Clyde Street ; in Liverpool to ALLAN Broruers,

James. Street ; in thcngo to .AX.LAN & Co 72
a. Sulle Street

AL ALLAN,

70 Greal”

Comer qf Yo ville and Gommon S.reets'

\\\ fi u‘l‘\.

e I}
e U]

‘.\‘

The most popular Machine

it a trial.

WILLIAMS SINGER
SEWING MAGHINES

in the Market;
Jlas a larger sale than any other Cunadian

Machine, and is universally admired by every lady

who has ever had the pleasure of using one:
e Don' t,buy a Machine until you have 'rlvcn

Managing _/-])u eclor,

——e

STOCKS AND HBONDS,
- Cloxing
Montreal. Shrs. RAILWAYS. P4 Quateitogy
SECURITIES. July 19 | —r Lo aeiy'y

100 .\Llnnl.ln& St, Luwrence ﬁlu vesvesaead | all| 1on

B i {t‘,‘g {) i ‘p ;s\t;“r Mt. Bonds, o | 100l 1ay
3 . 0, 40, 3 Meort, 1591 00| oy
(_,;ml. Government Dubonturw 6 p.ct. 02 10§ 110 | Buifulo und Lake Huron an| &
8780 v enirnnniaiiaivennens < 100 | Do, do. 53 ple. 2ud Mort [T T
DNo. do. "5 por (.t.. s 104 106 100 { Do, - Preforoicy eeeaes 1]
Da. do. 6 perot,, 1585, 100 |Canada Southern 150 Mart, alb{ s
Dominion ¢ per ct. ‘stock . 100 ] (l'rmul Trunk of Cannda, [1:0 N
Dominion § per cont. Stock 99 100 ::{g bo. Eq “':'(: lids, ":."‘l""“ il :f"
Montreal llarbor Bonds 6y 100, IOIi 100 | bo - do 4y
Do, (_,ol‘poru\mnbpu et. Boud 100§ 101 1m0 | o do . 3]
Do. 7 perot. Stock 110" 119 100 Jrd ProfStock w.o. fntl | 13y
‘Foronte City 6 per ct..., 98 99 . l;u mnml l'm_m%t;: Mt Deb Serlp,.... | 10| b
Co. Debentnres, (Out. )"ﬂ}onra [} per et. 1004 101} Sﬂf& urmr.\v.'l.':uunln '.’v'rpcfu).':.'."x‘:.m,p r.;:z
Townehip Debcuturus, (Unt.) 6 per ct.. 9 1007 Do 53 “do puy 187718
We'[ Do 6 do do 1890 o It &

100 | Dobp n,pru!can\ LI Jan 1st, 1880 ,.. ' all ] 64

100 | Do Porpotunl 5p ¢ Debentire btouk eofnll] 74

Montreal, 100 h\l»nm\. Vridge 8 p o Mort s, Serip.. | ali ] 1

EXCHANGE. July 19th lgg ‘[ (C N ldl‘: [ l\'mc \llrt"];;uf Shr, scp all | pan

Mof Caninda i pe Stg, u 0! 421
‘ 00 | of Canniln 8 p ¢ It Prot onds o] He

- (0] (it do w

10 Nnrr.lmru Extenslon, 6 po i N S 1)

. Gp o, ]un.l t. 1| s

_Bank of London, 60 days ...eevieta. 10911091 10 | idtana of Cm.mh, w1 ot oot | ol |
Gold Drafts on New York.. S 10 [ Tor, Geny & Bruee, 7 p o Bds, Ist Mort | all | 70
Goldin New York ut3pau V1053 tu {Aell, Giroy & Reuce, 7 pe Ry, tutMort| *o.| 70
: o o I1G & 126 p eent, Dok, 1 morbees. | 2 78

 HEAD OFFIGE 347 NOTRE DAMJ.& STR?‘LT
MONTREAL.

D GRAHAM

The OSBORNE SEWING MACHINEC havin
the Canadian Ward ot the International Centen
been invarlably awarded ¥First_'rizeg wherever o

f

SEWING

*7-

confidence warrant them as First-Class Machines in every resycct,

lnepuctwn und trial acked,

Price Tow,

WILKIE & OSBORNE, Manufaciurers, GURLP, ONT

‘Ferms liberal. - Satisfaction mmmnlcc«l

MHWE

TANADA,

'Y

g hieen awnrded holh Cemennm. s Mcdals and Med 1 in
njal Exhibition, Philacelphin. last yvenr, ns well us huving
xhibited since they were pllL hn the nnul\us, we cun with every

- THE HOCHELAGA

m& wgw&ﬁm@@ @wmm

DL UL AT

Incmporated by Specml Act of P&rhament, 18'76

194 Sb Ja,mas Street, - - -
VILLIA\I RUTHIJRI‘ORD President.: ;|

chhd ch‘cbvre, Muy;)r ot Cotenu St. Louis
John MeMillan, il Merchant, St.
Willinmg Rutherford, Gote St. Antoine.

HEAD OFFICES

OFFICE BLAH{I‘RS :

DlllECTORS 3
K. WARD Mayor of Notre Dmnc de Gmce

Henry. -

I.egal Adv.sers—-Mcssrs Cross, Lvm\ & DAVIDSON, Q
;2 Manager and Secre.ary JAm:s GRANT.

" cAsx{ PRE"HUMS on Fire Insurzmces for ONE YEAR, OR'LESS, Insurances on the MUTUAL :
’ : SYSI'EM, for 'I.‘HREE YEARS.—BATES MODERATE. ‘

.ﬂIONTREdL

.Duncan Mrcdonald, lewﬁy Contmctor.
Narcxasc Trudel, Ma} or of bt. chn. i

MI(JHELFLEF EBVRE, Vicc-Prcsxdeut »
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MONTREAL _WHOLESALE‘PRICES CURRENT.—THURSDAY, JULY 191y, 1877,
k Y ho!l " / o g . ’ 8
| Nameof Article. W hotceale Namo of Articie. Whotesale, Name of Afticle, Wholesule Namo of Articlo, Wholesalo -
C 8080 Sc §e . E - -
BootsandBhoes: Japan, fino to ﬂueu(pcr lb G450 00 . Fruit. Beo e fnch to' 23 inch . 3}}5‘3 :ﬂ
Men’s Thick Boots. . 250 -3 00 || Japan Nagasaki.. 024 082 ]| Loose Muscatel.. per bo~< 160170 b vingle .13 8077 100 ks
“  Rip Boota.... ... 250 300 ll'ym;l common - . Layersin bowu,....... 130 1 A0 Lath 160
o Golt oot pegged. 333 8op || Towondooonn 1| 0% 00 | seltwun BB I it grows o[ e
e < K . - by foel bt by .
“ ‘b;)llit prs 110120 Gﬂnlﬁ)&“f:{x{(’t%u:’ud. “ 8}32& 8 (l,g Valentin (New) - P 1o eeeNes o le e 8
b 2% n . i "“ R s PR
Ea sl b | P AT PR 2 A e LR
w om ”b "“ e d 000 110 Imperiaj, med..... ¢ 030 040 P 8 “; Horse Nailse 770 o 84
«  Prunella 075 176 ¢t Cholce to tinest. ¢ 1,040 0 60 Patent Vam'd sizes. 020 25p off
« Cong. 060 17 |[Fwankny, com. to = 23 028 || yPoN “ 20 FPOR . eevvarennsetnnaannns
N (L] PR veen k. ¢ iy »
\m:s s’l’e‘ll)bltl,}d& BuirTts 16 1 % oblomg 1T . 033 8 30 o o i lh.humb il oo 22 00
e Solit 4o e 7 100 || Congou commoun... . {028 0323 T [T Iu;.vhnlu'nf No 155000 00 19 w0
“ l'runellu do 012 ) :‘: medinm.... :: 040 045 X Y] 749 . bunnm-rh'e“: 20 00 21 00
do Cong. do ; (,9 100 Souolloxl‘l:,g::x)lﬂ:lﬁ." o 060 0 ,‘32 Brazils,new.. B T8 Other bramis, No. 1. 19 00 JO ug,
Chl\du pebb‘led & BB ls Q50D 14 \ . 030 ¢32 . Bur—Scotel pr 100 ths. L 1 9¢
do ..|0860 060 medinm., ¢ 1040 046 8pices, Retined T '.: 25
‘ ]‘Cuu'?llu do .. 8 .T':g 8 i Fineto cholce:... ** | 065 076 (‘}lnssin vesrecvranans perib, llg X 53 e NEE gm
Infanty’ Cacks...covevaninn E 7 . . Mace... R Y 0 ) d2e0 260
. TFEE Gloves.. .o 42 - 48 Caunda l’hn.c
Drugs. COFFEES, green. Kutmogs., . 6 90 || Tinon. 360 360
Aloes Cape... . 016 .0 18 || Mocha...... ..perib.; 031 031 Jamaien G 21 Arrow. 100 4%
Alum.... Q2 o2t {[Java, old G <t lozr 030 gamaicn Gin . T ] 4 400
BoraxX..: .. 011 013 || Marcuibo..... 4028 0% 1 African “ 10 11 420
Castor Ol 0 12A 0 1.:; 5 :ll.ll)&lc“ . ot g ;i g ‘i_, ltlmunt :: l':! 134 he us. 4 00
Caustic Soda.... 083 Q- 3% )10 e Fs : YPepper 0w ron Wi
Cream Tartar. 0 2;4 8 3 c(“;i('m D 8 %0 8 ;’;}’ Mustard s \’.15 (:«g No. (: per bundle.. 2 50
» 2 03 . trierens ¢ 27 <t “ 4 2, . P
tl‘):?:étsgg)'%\oo K 8 1g (1) (1)(1)" ChiCOry .oavvaviaan. ¥ 011 011 Rico. '1\‘1 11)[ . o . é i’g
ludigo, dadras 0 7l o 16, per buidle.. 360
Maddor - . 010012 ] SUGAR, (Ceks. & Brle.) || Arracan, e....per1001b. | 5 1 4 2. || Tia Sdate (G mths) :
Ol Aot 015 018 {l?{)‘:’ Rico.........perlb.} 000 000 'i*ﬁﬁudc'xi'r. perlb- o }f‘;’ e 0‘,’5 ¢ vsoni i tho
Potaws Lodide. ; R TL « ) oEAT S Flako., v 6 0 T 18y 1&1' %
|S)';f;,‘ (‘fr(:ﬁ,'f,‘i.d oo | Qgro . Hardware, : RE orm v 600 .
) nehors, perih. L., S0
Sal Sodn. ... e 11 Granulated, « 0 1“3 0 1% )} Tin(fourmonthisy: .} 009
Tartaric Actd...... oo [ 047 0 6o . SYRUPS. : Block, p(-rlb Cevereenae] 021 0 %3 Hides, per monm. o
Bleaching l'owdcr 1 87} 2 00 Grain.. 024 026 Green Salted, for No..1 :
. Awmber 60 dl\ys... per, ;,ul Q70 000 C'qmmr lmpul(vd B S50 .9 a0
Groceries. N Golden 005 0 60 rig.. 032023, (u m llule lunpc td No.1f 5 509 00
TEA, (11f-Chests, & Cand.) Molasses (Burh(\dm) Ilhdﬂ Q55 000 “Shoet . 027 028 No.2{ 700 75U,
Jﬂpun com. tomed, pnrlb 0256 933 {} Trinidad............; 048 Q 60 Cut Netils:, o o“ No.B 660 700
med., tol,ood 0 _38 040 Sugar Llouse.... Lo 03 0By dinchto 6 iNth, eaveasas | 300 on off

REF Retailers will plewse bear in mind that I/tg above quotations apply onty to large lots,

Oluarlo A dvortlsuncntn.

W BELL & CO.,

G UEL.PZI : OZVI'AI’] 0,

Centennlal Medal Organs
AND ORGANL‘I‘TES

g
Silver Mcdnl at Ontario I’rovinciul Exhi-
bition for 1871.

Silver Medal at Centennial Exbibition for 1876.

GALT, ONT.

_—

QUEEN'S ,_aHOTEL,

A ‘H, PEATMAN
PROPRIETOR

Free Omnilms to and' from the Trains.

M. O’DONOVAN
PRACTICAL CARRIAGE BUILDER
WEITBY ONT

.

Oontario Advertisciments,

Guelph Steam:Confectionery.

MASSIE, WEIR & BRYCE,
Successors to Massm & CameprLn, ‘
Manufecturers and \Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO.

CHARLES = RAYMOND,

RIANUFACTURER OF
I.ock—Stxtch and Chmn-Stltch

SEWING

MACHINES

'GUELPH, ONTARIO.

To works by 7 hand or foot Power.

Ontario Advertisements,

GALT, ONT.
LEN _-RZ&L HOUSE

“Corner Mill and Main. Streets.
TIOMAS COLW ELL, Proprictor,

CABS MEET EV.ERY TRAIN.
Tivery in connection. with the Hotel.

GUELPH, ON'T,

CLITY EOTEL,

Opposite Gmud Trunk Pussenger Smhqn,
JOHN HAUGH,
PROPRRIETOR, - ‘
Free Omnibus to and from all trains -
for Guests. ’

" Good :S'mblmg and Livery in cannectzon.

The George Moorhead Manu-
| facturing Co-,

‘!l.\nnfuctnrerﬂ of. FUB\'ITUKP in :\ll :
its branches,

Importers of, Cnrpols Curtaing, aud General llouse
Furnishings.

184 ‘to- 198 KING STREET S ;
LONDON ONT’J
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K . k . 3 o N A rholes: . . v s
Name of Article. "‘R‘gg:“‘e Name of Artiele. - “}{l;):g:ﬂu Namo of Artiole. “]‘ggl‘é‘;’}‘“ Nam'e of Arlicle. W 1‘:‘;:‘1‘““0
o “lse se o e Scll L | $e. § e . $e S
Leather (at6 m’ths:) ® s Lnnecd l:"a\}r cresreasire 8 G‘:;i g Tg g.‘C.BBngs...per 100 MWs. 2 88 2 98 Jule;:‘Durt:t &COw et }Jﬂ‘r]\ gag é EI‘A
' oile: 7 7! i BB eerrrvooronens 2 el s
Inlotsoflessthan50 01,\0 machinery 09 100 ¥ Bug s J.Robin & Co.ersn: } aal 26002 60
m(lck«l, 10 p. cllngll’x(er - “oating....o. 1.7 1 5_)0 Provisions. | Pinet. Gostillon & cusn sgo g (_M)
sl'.'élﬁrlyb\fv’;ﬁ; ,&:‘w%rl 02 025 :: ;;,r‘;,”por ShAc. 3 gg g -'lig Butter Townships, pr lb 018 Ov 19 A ('Oc;;:\e‘ § b)g o ("l;
Syauifn’ Sole, 15 02t “ iptd., o 400 420 Do Brockyllo. ... | 018 010 || v ' B L S A
guality,mid. it ¢ Lucea, flnko. . b 00 Do - Morrisburge .. 018 .0 10 - do[11 25 0 1)
Do, No. 2.... 0 Z Spirits .Lurp(.nunc 0 4G 048 Do - Western Dmry T 016) 018 v .

Buflulo ‘ch No.1. 0 % W hale, refined.. 070 075 Do  Store packed.... | 010" 0 1% S (O 2 fI260 0 00
bluuuhtm( Beavy 0 ;’;; Paints, &c. - Bories e, tnapested.s: | 16 00 16 50 v (’H‘ﬂm”"“ """" 2\ gal 280 260
Do, light . 02 ’ - Ota y & Co...

Tt No. 1. 022 |l WhiteLead, gen., 100 1b. Do thin mess 1525 16 50 || peard panay £ Co... o 750 5

o Ne g s 019 kegs. | 9 60 Ham, smoked . 0IL 012 i) Chenper slnppera i 310
Lupness, best, 0 27 4 No.l 5 g %g 8 %%5 : B i WK " cisents| 6 0o G
: ‘ ‘ ) ol W "
Upper helz‘wy.‘.... g g.g) WhltS{fend,gg»llu;slle,.... 250 3 ﬁ; g %i \E‘clh&l“ ;'S’f” AN G &b
lights... : in per 25 bs.... Dunville . i
(:r.unulFUppc 036.0 §§ Do. ,“No. I. . 11-’ 10 8 %‘31 g (])éx l(oe‘u ! f;' ';)g
ﬁ%ﬁ EfZ{’.‘.‘:' Fronch.. o3 1% w gl 160 || Beof, primo mess, 25 00. 0 00" Seofol it hlskey: - i
English. e coceneosns .65 080 White Lead 0 740 7jj| IndinMess ... 20.00..0 00 |{ Ryt Jumamica.. gal Iy
llc(l)ullﬁmk Caif 30 to 0% 970 Red It‘endi{..(.l.i....’... RN ;1 Frimemess - 1200 20 Demarnra .. ..gall 185 165
401b8,, iviiivenseeees |0 600 TS enctinn Red,Eng’h... 2 2 ( Geneva S, 211 7
Do. light 050 060 .Yel, Ochre, French, 0 23 HOP8. evevesesiiieenees | 000 000 ¢ J_“"“ oot 1 ]2 ")‘l;
French Cn) 1136 130 Whiting . oeeivieernian,. | 070 . . « TNed cases 50 80
Lgme (,gl!isphls.... . 8 gg 8 :%5 . Prod » Wool, c_‘\hunq)tmm (cases)
fogn 8eiaeenees 27 roduce, FlOCCO e vansenunirnensanes o] Moet & Chandon.... | gtsi21 00 23 09
"’Il“s,lnrﬂt. per 1b. 026 028 || Grain: ‘ Tulled W ool Su])cer 058 08 || Lows Raderer.. . f stz 60 21 .
small...... Q17 21 Trendwellieecieeeees o o0 NOOY . . - No.l...... 022 0% +, Raderer Corte Blanche ]‘i 0 09 00

Extra flue Shaved 8) 030-033 Ganada Spring, (No. 1.y(00 000 I\Iedmm 024 028 o (-‘l“d‘"“-‘“’ —120 00 00 00

Lemlu.rl»onr(l (,Jnu(h. 012 014 (,.mudul«ull No. %veis | 000 -0 00 . 3 " Piper Heidsiec L qlsi20.00 0w
et Covntii |84 0 || Onl i | 800 Winenwwornete. || O8GRI 8 0

2 \} H B
013 016 {:US Bartey, e t?c‘}’fs'. 5 000 | 4te Bnglish, ........qts] 250 265 " Eira Dry - |20 00 21 50
8 }g 8 ‘]lg Oatment. sl | 680 8} Sfout Gulnncss' '-P:S % ‘(}3 17 78 Port, l’ll‘ll\ll((i Stoek 2:.‘5 :88 2 0
< Jorn... veseenes | 0867060 .qts| 250270 . Port, per gall.....eo0ns i 2% 00
coits, Tix 025 085-|] Corm N Bl R pts| 1707 0 60 || Bherrpe e b0 50 21 o0
< henvy 020 030 Flour.: L 1\10"“'031,. . qlts 1 ]E’d 124 Clmct.\(caac«s B
o = . . . 7 b 2 § —) 505 29
0115 inpvngrl xttms......; 8 18 ‘8 ;..o:) Brandy Hennesxe) . Lnl :03 ?’,5 g ['50 (,rum. “h ﬁ‘L'l‘Mbt _rﬁﬂ?:" g Jg (’i '.’5'
: Sxtra Supertine T 7 .oise | 962 ‘s « Y e a0 7
Srong BAKCTS . arees oy |7 40 -7 60 Martoll’s...” SRR W Do T D
bod Oil. New foundlmld 055 062 Fancy TOO T8B[| 0 <9257 9 75 | # Chateau L.lmlu 64
Straits ().l.—AmLm,‘m .|oa0 vbh Spring Bxtra ... 720 730 Bisquxt Dubouc]m &Co gnl 260 800 Cette Ports.. s
Straw Seal. . e 058005 Supertine....... 67 700 . «cecCu80 | 750 8 00 ‘Tarragona W ) 3
S. R.Pale Seal. ... | 0 574 0 60 Fine...e. 600 6101 »x. o icdo 195000 00 Native Wines..voooe. b
T'ale’ Scal, ordinary......| 0 00> 0 00 ||’ Muldhugs . 510 5 8OY| ave. “ o do 111007000 Canada Rye 25 n, p. ! ;
Lard Oil teveeeeriiiea. [0 85 795 "olll\rds... 540 550 hAALILY “ sene do {13 50°-0.00 200 oW

x]f{)‘“]’ctazlcrs will plcase I/ear n mmd that above quolations apply only y to lurga lots. .

(.,mhl(lu Spirits 6Y 0. e

180 bt James Street Montreal‘

w1, ooo ooo. N

Capi‘tala

ADVANTA.GES OPPERED

This Gompm)y makes a spccm\ty of insuring Farm’ Propcrty, Private
“‘Residences, " and uon-lmamdous PropcrLy ugmust loss by rlrc or
- ,Lxghtnmg. i
+ It pays all losses c'msed b 1] |tmng. whether fire onsues or not.
L1t Lmurcs Live Stock a;,mnst denth by lxghtmng either in tlw Bul!ding or on

the prcxmscs of Lhu Assurcd :

7

Lo . oOFP P I CE R S:
i \VILL] A'\[ AI\C us, l’rcmlcnt. Al DLSJARDINS, M.P., Vwe-l’rcmlmt
"LD\\’ALD H. G01<1' Managing Director. 1, SMITH, Chi¢s Inspcctor.
" e WAL (,Alu’BLLL Sccrelary R et

N.DB. l‘enpks des\r\ng Insnrm\ce in uus Lcmwmy s\m\nd be cm-e(‘u\ about
giving their Risks to Agents of rival Companies, who claim the Cowmpany they
rcpl’(‘acnt to.be the snme as ours, \VL hea.r of a grent deal ol‘ this kmd or lshonesty
being prnchced on the pubhc. Lo

INS‘UM FAR'M PROPERTY ANI) PRIVATE BESI])ENCES

CANADA LIER ASSURAMIE (0.

'Lhe " MI\'I\!U\l ” gy stem of Assurances has Jnst bu\n ndoptcd by this
; (.uomp.m), where,

By a partml apphcatmn of the profits, ratcs of Premium
are churgcd

LOWER, THAN HAVE EVER BEFORL

BEEN OFFERED FOR LIFE ASSURANCE

The follmvmg are the rates for Assur'mcc of each Ql ,000, with prolits
upon the system referred to: ™ " -

. A_NNUAL o[ ANNUAL: [, - ANNKUAL . ANNUAL
AGE| pruanua, (9% presuuar, |[A9B vremose, || A9 presioe
2171 $1280 ! 31 $18 10 39 "i>3 80
23 13 50’ 33 19 20 41 00
025 147 35 20 40 43 . 27 40
27 15 80 37 22 00 45 .29 .60
129 216 90, {liieesliionns cernilal] 147 © 8160 ] ... .

The above table, and n full npp)lcunuu of thc ¢ \qumum " systuu, are pabli ““1
nnd mﬂy “be had upon upphumon. ;
‘AL G. ltAI!IbAY, Iﬂunn"ln'r Dhcuor, IJA\UJTO\"
: . ll. lllLL\ Scer (,tm Y

Agentm Toronlo, J. D IIL\'DJ‘RSON C'm'u]n. Life Blllldlnf“a, 46 I\m"
Street West, © L

J. W. MARLING, Gcncm\ ,Agcm for Lm\'er vamcns, Hcssluﬂm
Building,; Halifux. |

R. POWN AL !_ General Agent for Provmce of Quebee, . -

CANADA le Bumowcs, 18" br .Lums S’ruasr, \Iowun.u.
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. ERsurance,
B STOCKS AND BONDS,
: : , - Reported by J. D. Crawrorn & Co., Members of the Stock Bxchange.
) / I B B O e s e - e L arem
]\ OJ/CZ %SZM’(Z%C@ 0}/' INSURANCE COMPANIES, — CANAbDtAN«—Montreal Quotations, July 10k, 1877,
' - s
Lo POOL AND LOI;IDON Nane Cd;\xlv ANY ) #{. No. L:uin Share Amount | Last Sale, ﬁi:::l‘l(}u‘%
OF LIVER - ME o¥ ANY. Shares. {Dividend.| par value. | paid per | per Share! [ 9000
. por yoar. Shiare. ! g
FIRE AND LIFE- British America Fire & Marine.. 10,000 { 5-Ginos. £50 8468 1165
; tlllllld.l lillu l 0 l & i : i.,.;(i() .. b 400 85 170
o CTiend sitizens, Flre, Li araniée & Aecrt| 100 | 0L 00 1
Linbility of Shareholders unlimited. Confederation Life., 5000 | 875 mos] 100 107 107
Sun Mutunl Life.... 5000 | 3-12mos, 100 o 102
Isolated Risk, Iire . 5,000 100 9
| Iérmijncml Tireaud Marine. (‘;,5((;0 [€0)
nebee Fire...... . 2,600 400 120 1204
CAPITAL = « o = = - - - $10,000,000 |.. Queen City Fire'... 2.000 50 0 100°105
NVESTED 12.000.000 ;\ ulerE Aml.urunlcn &.(l(()){()) 10 29 1.},;}
- - toyal: Canadian Insurance 50,0 100 701 80
FUNDS I ? ? éucu(‘m\(l‘hmxr‘mw Co.of Canada.....| - 2500 ‘bw per ot 100 20 100 5
- ;unada Guarantee Co., 2835 wr et, B 204 102
ANNUAL INCOME 5’000’000 (J.lu.ld.lAgm,ul(m.\l Fire paid reeans ! 1060 e . 5
10 per ct. paid up 10,000 100 .
L Merchants’ Marino lmuxum.(_ Co B.o00 iy . $8
HEADOFFICE FOR CANADA—MONTREAL. Natioual Insurance, Fire. 20,000 100 . P
te | Stadnconn Insurance Go., 50,000 100 . s
Sivery desoription of proporty insured at modernte | &iiuia A riCUIUral. or e verrenrrseeris 10,000 100 i0 100
rafes of premium, © . Brarisd AXD ForuGix,—{Quotetiv. on lhc London Market, July 42h; 1877.) !
Briton Medical Life...ceoeuns . 20,000 1 10 e £10 2
e Assurancesgranted inall the most "1“"'°"°d Briton fill(’ Associution .- %8',0‘1(; b 1 1
British & Foreign Marine. L, 000 o 20 4 ..
H.L.ROUTH, (,ommc;c.mll]mon Fire l.lh,&. \l'n nu. BRL,L00 12} o D .
W.TATLEY, Ja(lmlmrgh Lile.saeeeaaain . crsecanns O 10 100 15 JRR
. - Guardian ¥ire and Life. 20,000 10 100 Ho .
Chief Agents. Imperial §ir 12,0001 £6 p.sh 100 25 JO
Laneashire Fire-and Life. . 121,000 40 20 2 ..
Life Association of bcollxmd... 10,000} 20 40 s3 .
%ond]on ﬁasur.mml_ (;or})ulv.nwn 35,862 ]I(Sj .1.’.8 124 .
1 .J.ondon & Laneashire Lile.,..... y 11 .
NOI‘JChGI‘I'l A-ssul ance co y Liverp'l & London & Glebe Fire 40 20 2 ..
Nort}lun 1‘1{'0&&‘}.]1’0 N X 42 128 51
: \ North British & Mercan , 78 [
OF LONDON. . Phoenix Fire..... 6,722 18 v .
X . R . e Queml) Fire & Llﬁi ‘I’g(&.ggg ‘.{.’)E; ]g 1
3 e d lloya! Iusurance . & 3
T [&i ¥ i U 8 Seoltish Commereinl Fire 125,000 12} 10 1 '
am‘tmﬁh I.mp‘am‘ﬁ}' inﬁuran‘ug Bumi aHY Scottish Imperinl Firo and 1. . 50,000 Y 10 1
' ' Scottish Proviucial Fire & Life ..., .| 20,000 20 60 3
01‘ (xL;\bGU\V Standard Lifo ecseeieici diieeensans 10,000 684 AR 12

Capital wnd I ustcc Famds
Rapq e_semed :

$28,367,000.00.

As Cencr'ﬂ Agents for the above Inﬂuuntnl and
Liberal Kira Insurance Companics, we are enabled
1o offer to the Public uncqunlled facilitios in Fire fa-
surance, All cingses of Risk taken at current rates,
Special fnducements for Dwelling llouse Risks.

UNION BUILDINGS,
45 ST, FRANGOIS XAVIER STREET,
;MONTREA‘L :
TAYLOR BROS., -

o (xcncrul Agcms

VICTORIA mUT'u"AL

Fire Insurance Co. of Canadu..

HMamilton Branch : : g
Within rauge of Hydrnnts in Hmmlton.‘
Wator Works Branch 3 '

Within rango of Hydrants in any localif; hn\ in,
oﬂlclunt w’xtor-w{ orks i y Y g

Gcncral Brnncll 3 : :
Fm-m and uthermm-bnznrdous propcrty only.
Ono brnnch not liublo for ‘dobts or obllbntlous of
the otuora.

GEO. u MILLS Prosident.
w. BOOkLR, becrctury. s

Heap Ovrlcx.. Piresereniey .HA\XILTO\' ’ Omu\mo

The Jinbility on all Bauk Stocks is Iimited to donble the Amount of the Subseribod mnt']]

Stocks the llﬂblllll(,h of shareholders i strietly limited to the amount of Subseribed. Ca 1])“.1

.Onall other

CONFEDERATION E_eéE’

@% ;iii*

PIOR,

Head Ofﬂce—Temp!e Chan‘abars, T oi on‘to.

o

Prestoent—IHON. W, P

’ ]lLAD OFKICE

FOR TELE FX

]\7. _26’0 SL Jamnes Street,

ROVEN

AND Wi,

HOWLAND, C B.
Vlc:-]’m_sxm.mrs——IION Wu, McMASTER,

meu,gi,ng Dircctor—dJ. K. MACDONALD.,
! o ‘

Provindial Eonrd of Birectors:

Sir Francis I-Imcks, Chairman.
Hon. B. G. Penny,
William Clendinneng, Bsq.

JOIIVSTOV & MEACIKAY, Aments.

Edward Muorphy, BEsq.

ELLIOT,

X O QUIKNC:

. Alo;

Eso.

wtrectl.

Alfred Larocque, sen., Esq.

M. P. Ryan,; Hsq. :

18, I, JO-’Z!N.‘\}.‘ON,HLUI:I"(‘! l’.ﬁl.

- REASONS FOR INSURING WITII THE § CONPEDERATION?
1st.—1t is o HOME INSTITUTION,

adian Iusurers.

20d.~Its I‘UNDb are all invested in CANADA. et . ;
3rd.—-Its rates are LOWIER than those of almost any other Cmnp'un of good smn’lm" .
4th-—NINETY PER CENT. ol the p-of'(s of ithe l’.ullup vion bl 155 e div ulcd tunong the

policyliolders.

organized c\pxcsﬂy to meet the 1cq!n|unu|!s of C RICE

5th.—All policies are NON- FOR[‘L[T ABLE nf‘tu t\\o annual [Ilul]lllma Ltve hccu p"l'd

nﬁ}“‘ As evidence of apprecntxon by thc public of the favorable terms offexec‘l :
it may be stated that according to the Government 1%\1\11., the COI'FEDERAL -

TION issued a larger number: of Policies than aay other Company, with ~one
. cxceptmu, m Canada during the past year. :

AGENTS IN' Quurnc}

XX, C. BBOSSE, City. Agent.

I, B, SEYWELT, General \"l,“( fox Dlsn.u.
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ROYAL CANAL

AN

NSURANCE C

PANY.

FIRE AND MARINE,
STATEMENTS OF ASSETS AND LIABILITIES OF THE COMPANY

“oN Tup 31st DECEMBER, 1876, calcul.zted at their actual value on that date.

- 30 Shiares Bank of Montreal Stoek ....o.ooiuineee
A4 % Cousotidated Bank of Canwdn
400 - ¢ - Canadinn Bank of Gomwmerce.
3000 ¢ Ontario Bunk
483 ¢ La Banque dn Peuple .
200 Montreal Building Association......
20 % - City.of Quebee Consolidated Fund

. b, 00() Moutreal Harbour Bonds at par ...
25 Montreal \\“uchousmw (,mn]mn\"

e d 10,980 00

Moty 1f'up;c Bonds

30 330 00

£5,000 Sterling lu\Lh.mg«. ar9d per eent...... 2433333
)Im(gngcs on Real Wstate .. JS,H 00
Lioans on:Collateral ..o . 99086
100,000 of Umlul Sluus Bonds, o's, May, 111,875 00
. 100 000 (:s, Jlll) 1881 113,750 00
65,000 - « s s, 67 RLglsu.rcd 73,612 50 .
35,000 W « G’s 88, - 39,512750
50,000 Ui gig July 1881 e 5687500
100,000 “ L «* "’s Muy 1881.... . 111, 87.) 00 - 'Dcdnct—
40 ()G() b o % ¢'s, Currencey, 1895, v (;OB 00
30, ;000 N. Y. CGentyal and Uudwu R.R lsL x\loltgngu Bon s,
registered i it i inns e i,

34,725 00

30,000 N.Y. Central and 10,000 Harlem R.R.
Bonds,. reg:slercd
10,000 Harlem R.R. 1st Mortgage Rond:, (,oupo -
Bills Receivable, (Premium  Notes (Jutrent xunl in course u!‘
Collection) ......

22 593 75
900.00 | Agents’ Balances—Canada
2,000 60 | Agents' Balances—U.S.; (Fire

Apgents’ Balances—Caunda
CAygrents' Balances—U, S. (ﬁlurme ......
S\mdly Debtors for bnl\'ngts, mnsimulmg “Premiums dne:
; Home Oftice, Commigsions and. other claims
‘ " due the Company—Firc and Mariug............
,Cnsh in Company’s hands,and on d(.posxt in Banks in Cmmdu
. ~oand Umtcd Sttes coiiiiinnniinie.n.
Intorest due and ncerued on Investiiets.

k -Total Assets ...

Uupu-d Losses nnd all other Lmbllltlcs

Ist Mortgage,

12,000 (0
12,000 00

32,165 98
""l,‘)l it
0,7

(Fuc) s

- e

¢ ?Irrrnw)

58,516 31

wiesarsenns 106,641 55
.. 15,814 34

N $1 188,671 76

sreveesien

+ evearvesessinnnis 183,339 GO

Net Assets for the protactxou of Polxcy—holdera$l 005,332 07

o ARTH'UR GAGNON,

‘Toronto A l‘l\'cl’lih“cll‘l‘clltﬁ._

hLORGu lf 3'1‘()(.!{
B Manufacturer of
AStock’s Extra
Machine Oil,
Ax{d Dealer-in ail kinds
of

L
MAOI—ID.\TE A]_\TD VV'OOL OILS.

All Trade-marked Oil warrunted togive sulmluctlon :
uwud not to frecze.

OFFICE, 20 KING STREET EAST TOBONTO
orks. Bell und Don Strcetu. 1’ 0 Box 1314

BELFOR’ DS’

Mgnthw ﬁé’agazme

i ILLUSTR‘\'II‘D.
: "53 00 pcr Ammm.

Smgle Coplcs, 30 Ots,

——

~BELFORD BROTHERS Punmsnms )
I 11 Colborne Stree’c 'I‘oronto. ‘

ﬁLA\VRh.‘\OE BvauAN.

;and co
2B pntch.

Ttustrated Catatogie px Books muiled free..

 Secretary- Tnuwn er

Toronto Adveruuemenl,n. :

"BUCHAN BROS.,

Bwixa Bucuax,

Stock Bfokers,'

L Members of the Stock Exchange,

NO. 22 KING STREET EAST ‘

. TORONTO.
Insurance and General Agents.‘

Buy ‘and scll Stocks, Municipal and other’
Debentures, Government Bonds m1d all good-f"

class secunhes.

DONALDSON
& LAIDLAW

PUBLIC ACCOUN 'I'ANTS

In.surcmcc & G’oncral C’ommtsswn Agcn ts, 1

OFFIOE

22 Adelaido Stroet, East, - - - rononro \

Aunndlng Mectings of Credltors, Liquldntl
ections mado-in Ci
Correnpondcncosollclted P

‘o, DONALDBON- ; J. C. LAmLAw, :

5 .Lau of. Jlurdoch L4 Donaldaon. Lau wuhlmk o Cowmzm

N Toro)
. Hon. J, MeMurrich.

" \vindinﬁ up Estates u specinlty, Fire Losses ndﬁnf;:g
ty or Cuunlr{‘ with dis- |
0x 1048, 1}

the Unlkzd Statea. for Alo and Brown Stouf-

" Xnsurances

SUN MUTUAL

Life and Accident Insurance Co.
President,—Troamas Worknman, Hsq., "\1 v.
Ma.nagmg Director,—M. 11, - Lu\um', Esq.

Directors :
T, Workman, Hsq., M.I, T.J. Clxwton Bsq.
A, F. Goult, Esq, James Hutton, 13 q.

AL 1T dault, Ysq. €. Alexander, Bsy, -
AW, Obllvxo, Eaq , MLLT. L Mulhollaud, Esq
.ngh McLennan, ksq,

ronto _Board :
Jna Belhuno, Luq., Q.C.,

A, M Smith, lmq. LI
Warring Kennod

N
John hskou, Esq.
Hon. 5. €. Wood.

Angus. Morrison, Esq.

{ afayovy
Wo )mrn camnletml nrrnuuﬂmnu wlth the COMMRHUIAL
TRAVELLERS ANROUIATION OF CANADA to carry thelr Avcl-
dunt Insitranco for 1877, mnl the Sverc mry. Mr, Riley, In now
lsuulug our Certificates ta the Mombyrshl ‘

Conitnerolal men. roquirdng nioro Accldent, Tnsurance than
that covered by the above Cortifieates, can effect It to any
amount under $10,000 on tho LOWRST TERMS aml the ot
FAY onAll“l:lH cu\(mﬂoxu Ly applying to Mr. Riley or thu

“9‘1

undera),

This Coln]mny iuaues Lifa and Accldent l‘nllclol on all the
moxt n):‘l]yrovcd Elnnu, at tho lowest xvu»lhlc rato .
Montroal, 17th Jan,, 1877, - MACAULA\ Socrelar

The International Prize ALE and STOUT made by

JOHN LABATT,

, LONDON, Ox?. . .

The
highest
" Internn-
tional or
* World's

awarded:
110 any
Brower bt
Amorics,
olther in
Caunadaor
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LONDC
[/FE ASSU/?A/VOE COMPANY.

OF LONDON, ENGLAND.

ITend Ofllce for Canndn, - - .- - - - TONTREAL

This Company having recently Cana-
dianized its business, now offer all the
‘advantages of a Canadian Institution,
with the security of a British Office. ONE
HUNDRED THOUSAND DOLLARS in
cash has been deposited at Ottawa for the
exclusive ‘benefit of Canadian Policy
Holders, in addition to which the whole of
the earnings of this Branch are invested
in Canada. : :

. DIRECTORS:

Hon, D. A. Ssith, M.P.
ALEXANDER M. Dl\.llsbh, T‘sQ

Wineiaym WorKkMAN, Esq.
C. A. LirBLang, EHQ

WILLIAM ROBER’“SON

Manager for Canm(a

N & LANCASHIRE-

Deposited with the Dominion Government, $50,000

 JOHN WINER, Pres't. '
GEO. ROACH and
D. THOMPSON, M.P,,
Vice-Pres’ts,
CHAS. D. CORY, :
Managcr

‘?@-
Capltai $I OOO 000

SIMPSON & BETHUNE, Gencral Agents,

MONTIZEAL; Ofllce, 320 Notro Dame Strects

MO NTREAL

JOURNAL OF COMMERCE,

FINANCE AND INSURANCE REVIEW

One of the Lar gest most Reliable and Bcst
Commercial Papcr. in the World.

It circulates in every Town and Village in the following Provinces:

Onrarro, Quenre, Nrw Brunswick, Nova Scoria, PRINCE
an,um ISLAND, \ILWFOUNDLAND, Ma ITOBA
L AND Buu'rsu COLU\[B[A

In addlLlon to t,hcsc 1L ]1 as many subscx lbem in tho

United States, South Amenca, England Ireland ‘Scotland |

and France.

As a medimm fox .\d\'ox Lwers t]xc JOURNAL st'm(h umw.m]led

- 'l‘l‘ll"ls oF SUI]SCRII‘.I‘ION H
$2 00 PER. YI:AR, PAYABLE IN ADVANCE

M. S. B OLI&Y & CO,

CAddvess

\INSPECTOR

[I[NSMRA[N@E»

ssur%nco Conlpany. L
INCORPORATED 1883. e

HEAD OFFICE:

BOARD OF DIRECTORS

Hox, G. W, ALLA‘I ML.C. oHuaH \TcLENNAN !‘qq
GEORQGE J. BOYD, Iuaq PRETER 1’1\'1‘I'1Rb()'\' Tgq.”
Hon. W. CAYLEY. JOS D..RIDOUT, Esiq,
[’ELL(J HOWLAND, I‘iQ | NO. GORDON; Esq. -

‘ ED, HOOPER BsqQ.

GOVERNOR .
J)FI’U.I'Y GOVERA'OR ... How: WM. CAYLEY.
.3 JOIIN F. McCUAIG.

General Agents | KAY & BANKS.

dnmngt. by fire and the perils of inland navigation. ' Agencies establishe
in - the principal cmes, towns, and ports of shlpmcnt Lhroughout.

MONTREAL. |

Pronuce .
F A BALL Manager

FIRE and MAR IJ\TE |

THE BRITISH AMERICA

Cor. of Court and C/m;c/z 5/7@0/3, Tomm‘o.'ﬂ -

- PETER PATTI‘RSON Rl

Insumncos graated on all doacnpuons of property’ ngmnsl loss an

DY
1
5
}

]
a
s
,‘
=
i
i




TR JOURNAL OF COMMERCE—TFINANCE AND INSURANCE REVIEW.

%34,
Ensurance,

.  TUE
Aceident Insurance Co.
OF CANADA.

The only Canadian Coi zpzm_y sole-
ly devoted to Insurance against’ Acci-
dents, and giving definite. Bonus 10
the Policy holaers.

This Company is nol wmixed up
~with Life, Fire or any other class of
Insarance. | It is for

ACCIDENT INSURANCE

“alone, and can therefore transact the
Dbusiness wupon the most j’zzvozu-zzb/a
terms, and-a secure basis,

‘ I’reazdcnl ~bIR A, T, GALT, R.C.ALG.

\[A‘IAGM! A'm SFORETARY B

EDWARD RAWLING—S
: MO\’TREAL
AUDITORS: — EVANS & JIDDELL.

SURETYSHIP.

| THE CANAD& )
s gV OTAD A Y
6 m amg 5 CONPAN
; : _ nmm‘s THE

Grantuzg of Bonds of Surei, JS]ZI]J

- ITS SPECIAL BUSINESS.
There'is now NO BXCUSK for any em-
ployee fo continne to. botd bis. fricnds under

such serious lmbilmc: as: be can a once
‘relicve them and ke -

SURETY FOR HIIWSELF

By the .payment qf a tuﬂn.g annnal sum 1o
tlm Company. : :
 This G’ompnlly is ot m/,u’f/ up w:l/J Fire,
“Marije, Life, dctident or other business ; its
“whole Capital and Funds are salely: for the
J’L’[l{l‘li}' of these I;a/dwg its. Bonds.
]Ammmr 7thy 1 876 —Tbeﬁz/[ deposit of
. 450,000 Das. been made with the Govern-
“ment. It is the only Guarantec f"om]mny that
bm mnde any ‘Deposit. <+ . ;

HbAD OYFICE: —I:IONTREAL [
—SI"!. ALDYA\'DI‘RT GAL

l’reudent !

: . STOCKS AND BONDS, v
" Reported ‘by' J..D. Crawrorp & Co.; Members of the Stock Exchange.

R, Capital Capital | 5., Dividend! Closing
NAME, iy e Rest, last Pricog
R h subscribed. | paid-up.. - 6 Months.| July 19th
Canadian Baunk of Commerce.... 6,000,000 156,000,000 1 900 000 apst,| 31 113t
Consolidated Bank of Canada., 4,000,000 | 8,477,950 H [
Dominion Bank..ceseceees 970,250 970,25 4 iy
Du Peuple..... 1,600,000 | 1,600,000 3 5 89
Jastern Townships 1,272,300 | 1,302,607 4 102§
Kxchange Bank. ,000,000 { 1,000,000 38 76 8
Kadera! Bank.. 800,000 500,000 8 99 1601
lamilton.. 1,000,000 590,160 4 08
Imperial Bank.. 910,00 §32,000 4 106
Jacques Cartier, . 2,000,000 | 1,850,375 0 ol
Mechanics’ Bank , 00,000 466,510 R
Merchauts’ Bauk of 8,697,200 { 8,125,626 65% 653
Metropolitan veeci, .0 1,000,000 697,41 0 17 41
Molsons lmnk. 2,000,000 | 1,993,990 4 108 11
Montreal vovvee.dl. 12,000,000 | 11,098,400 1 1861 1573
slaritime .. 1,000,000 489,640 3 HURA
Nationale . 2,000,000 | 2,000,000 8}
Ontario. Bank 3,000,000 | 2,950,272 4 073 953
-Quebee Bank 2,600,000 | 2,499,920 34
Standard.ceees. 840,100 $28,633 [ BT
Toronto ...... vanen 2,000,000 | 2,000,000 4 151 1
Union Bank .evviu.n.. 2,000,000 {1,989,986 8 2]
Ville Marie:....... 1,000,000 22,226 70 1]
* British North Amerlcn 4,866,606 4,866,660 21
Buailding and Loan Association 50,000 760,000 44 120
Canada Tanded Credit Co .. 1,000,000 500,000 4 130
Canada’erm. Loan and \'ui 1,760,000 | 1,760,000 6 1718 1984
Dominion Savings & lm‘esunt_nt Soe 800,000 350,500 b 1207 194
J)omimun Telegraph Co.eceee.. b0 600,000 600,000 3 91 93
Farmers’ Loan and Savings Co.. 400,000 400,000 4 109}
Freohold Loun & Investment Co 600,000 600,000 6 140
. ‘Hamilton Provident & Lonn..... 960,000 686,749 4, 120
s Huron & Lrie Sav. & Loan Scc.... v ‘| - 1,000,000 963,41 5 124 xd
Imperial Building and Savings Society.. 60 600,000 0,001 4 106
Loudon & Can, Loait & Agency Co... 50 2,000,000 200,000 5 135 188
Mountreal lelegmph COveann 40 ,000,000 | 2,000,000 34 ](l')i 1083
Montren] City Gas Co..... 40 (- 2,000,000 ,560,000 b 1474 150
‘Montreul(,lti I’assenger Ry Co 50 600,000 0,000 0 63% 674
Montreal Buildiug Asbocmtmn 60 500,000 |.ensines 4 6 v
‘Montreul Loan & Mortgage 5’ .60 500,000 525,000 [ 302
Ontario Savings & Iuv. Soc.... 50 1,000,000 621,900 b 128 130
YTrovingial Permanent Bmldmg 5 100 280,0 280, 3 1u2
Richelieu & Ontario Nav. 100 1,500,000 | - 1,500,000 ] 623 633
Toronto City. Gas:Co...uae - b0 600,000 600,000 - i b 184
Union Permanent Building Soc 5O 400,000 400,000 7 35,600 61 15
Wostern Canada Loan & Savings Co. §0 1,000,000 §00,000 . ' 280,000 b 1374

THE CITIZENS"

_I\TSURANCE COMP ANY

FIRE,‘LIFE, ,GUARANTEE & ACCIDENT.

Capital Two Million Dollars—$103,000

Deposited with the Dominion
G-_overnment. ) )

ruvu) ) OFFICE, - - MONTREAL
. No. 179 St. JA\ms SFIILET.

VDIRECTORS :
Sir Tlugh Allan, President, -\dnlphe Roy. Vice- Tres
N. B. Corse, - . Aundrew Allan,
John L, (_usauly

llenry. Lyman.
- : RobcrtAndersuu. :

EDWARD STARK :
A cr UA RY.

Ah C‘H ’j) 'L"c G 0 UN Sccrelary- Trcasurar.

' Pirc risks taken at cquitxibié mfes bﬁ;ed‘xlpon
thc lrrcspcctlve mcrlts All clmms promptly nnd
hhemll) semed ; ’

T
Sl

)i Ols'i'g\nxvo BnA.\fUl{-NQ.ﬁ‘l‘A‘d(‘!l‘l‘!\h’]l“Svl:. Fast Toronto

Queen Insumnce (o.
~QOF DNGLA\'D
FIRE A N' D L I FE.
C'\plml, e . ——.— £2,000,000 Stz
JY\'FSTLD 1¢UL\DS £oGO S18.
’ I‘ORB]‘S & MUDGE.

Montrenl,
Cluongents in Oanadn

THE STANDARD

LIPD ASSURAI\TC’E cO.
‘ ESTABLISIILD 1826.

Heap On‘rlcn FOR C/mmn, < MONTREAL.
Income, over Three Millions and a half,
Claims paid in Canada, over §500,000.
Forinformation as to Life Assurance, apply toany
of thc Agencxes throughout the Dominion, or to
: W. M. RAMSAY,"
Manager, Canada.

KILEY & LADRIERE,
GnNERAL INSURANCE AGEN"‘S &
COMMISSION MERCHANTS,
69 ST PETER -STREET, QUEBEC:

. Qm.nno lhumcn OvrIoE:
OTTAWA AGRICULI‘URAL INSURANGE €0, -



TiLi JOURNAL oFf COMMERCE——FINANCE AND Ii\Ts_URANCE REVIEW.

ar

THE STADACONA
NB LIFE INSURANCE e

OF QUEBEC.

A

Capital - = -

Losses paid -
Government Deposit

'~ QUEBEC BOARD.

Paid-up Capital ~ - |
Fire. Premium Revenue, 1875 - - 188,000 .

Fire Premiuim Revenue, 1876 - -

- 82,300,000
220,000 i

201.000
248,000
117,000

TORONTO BOARD. N

Ton. A. GAMPBELL, Senator,

) CHAIRMAN, .
D. (‘ALBRMTH‘, Fag.
JBUGENE O'KGEFE; qu
JOS. B. REED,
S cxzu'x'.\ln' (AND AGI:M'.

J. B. RENAUD, Esg., PrESIDENT.
JNO ROSS, Esq, {CE-PREBIDENT.
OSS KEsq. “Hon. B. CHINIC, SexaTor.

ALE\ LD\IOINL Esq P B. OASGRAI\J Esq., :M.P.

C. THOMSON, qu
WML SIIARPLEb Esq. -
GEO. J. PYKE, GEN. MANAGER.
CRAWFORD LiNDSAY Seorerany..

MONTREAL BOARD.
THOS WORKMAN, Esq., M.P,

(.«u,\m.\mh
THOS, TIFFIN, Fsq.:
AMABLI JODOIN Tsq.
Hon. Judge. COURSOL.
C. TETU, Bsq.. ‘
SECRETM!Y AND AQENT.

Theexeeptionzil he'wy Y.osses sustained by this Company durlng the past year have been promptly liquidated, and not\mhslxuulmg the general bnﬁlncas dnpncmou
lending to a reduction in lines carried, the Premium Revenue for 1876 has been increased by $1 8,000.

The “STADACONA’" as horcto(‘ore, wlll sustaln Its repnt'mou for I’ROMI’T PAYMENTS. A share of pnbhc patronage is 50“01“"1

GEO. J. PYKE, Gen. Manager.

lnsurnnce.

oty et § Memanmg

FPire and Life I‘nsulance Company.:
. mSTABLISHED 1809, -

Subscribed Capital, - £2,000,000 Stg.
. Paid-ip: Capital = '« 2w "L £250,000 Stg.
Revenue for 1874 --1= = = . 1,283,772 .4
Accumulaled Funds -~ < .. o 3,544,752 “
h\’SURANCFS AGAIN'ST FIRF
ACCE l'll‘El) AL ’I‘HE ORDINAILY RATLS OI‘_

. PREMIOM,
IN. TIHE LIFE ])bl’AIET’)IIE.NT
Moderate Rates of I’xemmm and special schemes

: Imzunmce Companies, Brockville, Ont.
: r‘\ .

Deter Street, Quobec.

Agents' Directory.

Insurance.

Wlu’l‘L & WEATHERKEAD, Agents  for thie
Canada Life, Canada Firg and Murine, Royul,

Western, Nntlonnl Scottish Commercial, Cmmdn

Accident and Canadn Permanent Loan and Savings . |7 ¢

Companies, Broekville, Ont,

I‘RASER & RICHARDS, Barristers, Attorncya,'
Solicitorsand Commissioners for Lower Canadn,
Brockville, Ont. - ;

B. JONES, Agent for the Livcr 00l, London &
+ Globe, lmpenul Northern and {oya\ C'umdnm

MAHONY, -Agont for Connecticut. \nmml
Life; Canada Accident; Canada Agricultural;

A NATIONAL I¥ ire—78 Leter Streot, Quebee, -

C. MURI’HY, Scottish Commercial Fire Insur-
©anco Company; Union Mutual Life Insurance

coxnpnxly ; Quebeo.

ENRY W, WELCH, l’hmmx\[utunl Life Insur-
. anco Compnny, No. 19 St. Jumes btreet, L. T,
Que CC. .
T MACXIDER & CO,,
o STOCK AND J-,xcmmm* Bnoru
3 St. Pater Strect, Q\.ebec.

WEN MURPHY, Insurance A{;ent, Oflicial Assi-
guee and Commigsion Mcrc ant.— No. 85 St.

adapted - to meet the vmxous contmg
lll,’(,lc‘d with ihis department.

The next DISTRIBUTION OF. I’ROPITS will
take place.on 3ist December, 1880. - All policics
on-the Participating Scale, eﬂu.ted ron:or before
31st December, 1876; will, in terms of. the Rules

Yenrs' Bonus i

MAGDOUGALL & D.mVIDSO\I
‘ ; Geneml Agcnts

: Wm. W}.NG Inspector.

R.'N. GOOCH, Agent,
ZG \\'elhuglon Street, Toronto. Lt

‘con-

. Steamship Co.

of the bomp.my, rank:in thut I)n'mon for, I' ive |

.72 St. Frangois, kn.vxér St., \Iontrenlk

it " €. W, MacCUAIG; Genoral Iusurance Broker,

1. Teprrsenting l*lrst-c\nss Companles in - Fire,
Life and Accident, also. agent for the White Slnr
Ottawa: - lstablished 1870.

J.. FORTIER, Official Ass:gncc'
- Count, y . .of Renfrcw,
; Insurance Agent and. Town Clerk. "
Ofice—Town Hall, Pembroke.”

WWAMBERLALIN (& WEDD, Conveyancers, Ae-.
(J countants, | Agents for l‘ire, Life, and Accident
Ins. Co. ~Also, for Loan Companics in Ontarioand
Quebec, Land Ageut.s Commissionors in B R., ol ice
opp. Metropolitan }Iotel Pembroke, :

]’ T. SUTTON, Genernl Commission Inaurance and
o), TxcketAiont 18 Rideau street, Ottawa, -Agent
. for Imperial Fire, Cannda Agricultural, ‘Equitable .
. Life, -Dominion . Plate - Glass,
Ouu\m River Nav Lo.

Merclmnts Mnnue,:

HENRY LYE,”Secrcmy.

: A \V OGILVIE,

mszmme .
GGrA“ANYb

fuozoétfs‘ui' AU NOSNVE T 0

M.P.P, P/ resident.

,,C'ommclca, Finance, Insurance, J.mlwm/s',‘

! 102 ST. FRANCOIS XAVIER: STRL'L'T‘

“M;'S, FOLEY & CO,, Publishers % l’roprle{ora.

The  Journal of Commerce,

Finance and Insurance Revmw.,
'DEVOTED TO =

Mining and Joint Stock Enlerprises.
Issued every Friday Mornxng

SUBSCRIPTICN e
Canadian Subscnbers CIREREY - 92 nyem ;
British : s el o= 108, Blg.
American L 83 U.S. ey
Single coptes - L 10 cents each”

OFFICE: Exchange Bank Buildag,

Corner of Notre: Dame. St., Montreal.
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RELIANGE

"Mut_ual Life 4ssurance Society,

OF LONDON, ENGLAND.
ESTABLISHED 1840.

Hea.d Office for Canada . 169 ST, JAMES ST.,
MO\”l.‘l: BAL,

'Tho Dirncton have. deeided to--in-

-vest all the earnings of this Branch

in first-class Canadian Securities, thus

.enabling them to- ofler superior ad-

vuntages to the Canadian public,

ACENTS

Who wish to work np a per manent and
remuneritive business avill now. find
this office a. very favorabie one to ve-
present, owing to the above important
change, and its well known sL.Lbllxt)

‘and age.

.APPLY FOR UNREPRESENTED
¢+ -DISTRICTS BARLY.

A GENERAL AGENT \\';\N'_I’IJD
All policies are issued divect from the Cunn-

_dian oftice, and ave entirely free. from trouble-

some clauses and conditions,

FREDERICK STANCLIFFE;
" Bes. Seeretary,:

Bulxmce Sheet for 1876 and full ar Lxculxus on

applic: ation.

 THE
LiverpoolzLondon3Glohe

INSURANCE COMPANY

—0r—
LIFE A N D FIR E
Capital = = - - - 310, 000 000
Funds Invested in Canada - ~ . 700, 000

Government Deposit for Becurity . of
Canadian policy Holders - . -

Security PromptPaymentand Liborali-
ty n the Adjustment of Losses
are the Prominent: Peatures
- of this Company.
: (,ANAI)A BOARD OF DIRECTORS
HON HiNRY STARNES, Chairman, T, Cu/mr-, Haq.,
Ds\\:ﬁ -Chairman, [Messrs,  David J‘orr'mce &
0.,] ALEXANDER 8; HINCKS, Ksq,, Siie: -
Q ALexaNpir T, GALT, KLC.M.G. P
... Trropous HART, Ksq,
G.F.C. SMITH Resident Secretaxy
U dedical Referee—D. C. MACOAL LU, 1sq., M.D,
Smndmg Coungel—¥uepEriog (,‘ullmn( qu -+ Q.C

Agencies Fstablished Throughout Canada.

LIC\D OI‘FICL CANADA BRANGH
RS MONI'REAL

.150.000

lnuurnnce.

"BRITON
LIFE ASSOCIATION

‘[LIMITED.} .
Chief Offices, 429 Strand, London,

)

HEAD OFFICE FOR THE DOMINION ;

12 PLACE D'ARMES, MONTREAL,
Capital, Half-a-Million Sterling.

- £20 000 btg deposxted with Imperial Govern-

$x0 000 deposnled with' Dominion Government
for exclusive benefit of Canndian Policy-
holders.
| JAS. B. M. CHIPMAN,
s Manager for (.Alnﬂlin

Established 1803,

IMPERIAL

Fire Insurance Comp’y

OF LONDOX.

HEAD OFPIOK lron OANADA

Montreal 1oz St Prancols Xavier St

RINTOU L BROS., Agents.

Subscribed Ga‘pltnl, = £1,600,000 S1z,
Pald=-up Cnpltnl, ~ £700,000 Stg.
AQSETS, - mime W E2, 2W2,562 St

The Ottawa, Agrleultura,l Insura,nce Oompany

i ;CAPITAL
Head Office =~ =~

Presndent-—THl‘ HON JA\I]‘S SI’I}AD

- $1 OOO OOO.

OTTAWA

Secremry—JA\lES BLACI\BURN

550 OOO OO OASH

Deposzied th Govarnment for protecéwn
ne of _Z chyhchZerS

DIRI.‘.CTO]KS AR ]‘l()N'l‘RI‘AL ¢

L JONN S, HALL, T‘qq \(u) or, River St Pierre.

: ALDLR\LA\I NFLbON

LA, Nelson & Sons. .
ALL‘ OU[M! T, M P.

L BBAUB(I}N M.P.P,

-~ A PROUDFOOT, MD Ocuhst &ec., &c.
]lON P. MITCIBELL.
GAGNON Chnmplnm

: Tlm C’ompan Yy Imures notluny marc Imzardoua than Farm® .Prapzrty and Prwnlc Reazdcncna

) INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING

Fnrm Property, anntc Residences Ghurches Gonveuts, &nd R\akﬂ or A sum\ur Clasa,
7 Algo (’}ontents of such Rigks.

‘No Insurnnce eﬂ‘e(:t.ed on Mnnuf‘a.cturmg or Commercial Risks,

hrea, to which many- Companies are liable.:

Farmers and others owning anate Dwelling Houses wxll ﬁnd it very much
L - to then‘ advantage to Insure with this Company, ., . .

a general:
LU Dhe Insnrmg Public Wlll notice thnt our DhP
B which may be of doubtful value,: - - »

.. Rates and all mformnuon»requ'nred g

CG.HI

: v:_Aa u.s Rutes and the provnsxons of its polxexcs ate ni)uch ‘more llbeml tb:m thoge of Oompumes doing
"' usiness, -
OBIT is in CASH, nnd not Debcntures or btock

n on apphcntxon to.

i PATTERSON GEN L AGENT
97 Sl:V J’ames St.. Comer Place d’ArmBs. MON‘TBEAL

thus nvondmglosses from swaepmg v
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