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LeTdtig Wholonale RouseN of Montreal

J. G. MACKENZIE & CO.
IMPRnTRnS

AND

WHOLESALE DEALERS

British and Foreignz

Dry Goods,
381 & 383 ST. PAUL STREET,

Rear of the French Catiedral,

MONTREAL.

Lending Wholesale HoueN of Toronto.

CAULT BROS. & sO-, IJ GILLESPIE & CO.
CoR. ST. H1ELEN AND RLEOOLLET STS.

MONTREAL.

importors of '

Staple and Fancy Dry Goods,

AIANUFACTURERS AND DEALERS

CANADIAN TWEEDS,
FLANNELS,

GREY COTTONS, BAGS, YARN,

&c., &0., &C.

JAMES CORISTINE & CO.
S 7', 473, 475, MeA.

ST' PAUL STRPLX'I' AMOIVTRL'AL.

Importers and Exportera

IIANUFACTURRRS OF

FPUR GOODS.
And .obbers in

BUFFALO ROBES,
MOCCASINS,

MITTS AND GLOVES,
. U R WOOL,

STRAW RATS, CAPS, &c.

PROPRIETORS OF TIHE

1MPORTERS AND DEALERS IN

a o o S,

Furs, Buffalo, Robes,
&c., &c., &o-.

64: to 68 YONGE ST.,

TORONTO.,

Tu succeed in SBuiness
Keep your Stock

PROPERLY ASSORTED.
To Eeep your Stock properly

assorted

,,O

Montreal Felt Hat Works. \ JOIN MACDONALD & 00., 
22 & 25 roIInnon St.) Toroto.,

28, 30 & 3t Front toer,
38 volintatix SI., XIallce1.etert Eiîgland.

1877. P AL L 1877.

D. McINNES & CO.
CANADIAN MANUFACTURERS

IMPORTERS OF~ FORSIGN

ENLISH anel SCOTOH WOOLLENS,

Tailor Trt*nrnings, &c.
Aie low OffcrnIg a1 comlote assort-

ment ini tose lines, and miving thena
our undivided attention. Are in a posi-
tion to offer special advantages.

O. MCINNES & C0.
22 ST. HELEN ST., MONTREAL.

Leading Wholesiaalo louses of M9ontreal

-- :0:--

Specal inducementè nlre to th- trade ln Our
ma5ufactureoçFurGoods and Wool flat,.
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Tihe Ciartered Baonkes.

Bank of Montreal.
CSTA84ISIoIIj IN 1818.

Capitat Subscribed, - - 12,000,000
Capital Paid-ip, -- 11,008,A00
Ieserve Fnd, .- 5,500,000

Heaa Ofico, - MontreaI.
9roa1d o Dirctor4.

G 1ORIGB STEI'WN, EQeiPresident.
U . W. CAMPßl LL, Esq., M.D. -Vce-J'raident.
lion. Thos. Reyani. S rx.T. alt, KCM0
Poir itdpathi, Esq. . Edward Mlackay, Esq.
1101. Donald A. Sillith. Gilbert Scott, Esq.,

Allant Gilimouir, 10q.
R. B. Angus, rjeneral 1ilunager.

Branchres and Agencies n , Canadla.
ontrea W. J. Buchanan, Manto.

lliieville, Ont. J iaiiilton, Oult. 'icton, Ont.
Birantford, '' ingstonl P'ortillope, I
Brockville, " LhIwisay, " uebec, I

Cliati,,ur,, N.. London, Sarnia,
Cobourg, Ont,. Àolieoniorl, !.J B Simlco,
Cornwall, IcwenstIe Stratrlord,

siwa, Ont. Su. Jon, N.B.
0 odeIelr, Oi.i,,rr, St . ltnrys, uni

Guelph Perth, Toronto,
UrIllax, N.S. Peterbortl',

A. iacoider, E ., Inspector.
Agents int ureat Bitjain.-i.onidoni, Boank oflonit-

real, 9 Ilirchin ,ainle, Lombard Street. London jomn-.
m,,ittee-itobert Gillespie, .11

q., Sir rohliBose, Bart.,
K.C. M.G.
11nrkrs in Great Brilain.-Liondon, The Bank of

Eiglaind Tile London . Westinster 8pBank: The
Union Bank of Londflon. Liverpool, Tihe Bank of'
Liverpool. Scotilid, Tie 15ritisir Linien Coii niy
and iranches.

Alents, in fhe United State.-New York, Richard
Biell andg .Cl. Smlitlers, 68 WaIli SeIet. Chieago,
1atil 13fMO,,trcl, 154 lasiliso,, Streot

Jarrîers jr, UnitediSrt~.N. York,Tin Bill of
New York, N.B.A.; The Merchaokn' Entional,.

onton, The Merchnt National annk. 'liIlleo, The
Farmnerd, and ilechanr,,ice., 1ational Bank. ;an Frin,-

ciscO, Th' oilk ok' itlsi Golomi n.

Nild., The Union lank o Newnlnd. British
Golunbia, Theo Iank of British iolumian. Now Zea-
land, Tih1 Bank of New Zeilni. Indin, tihina,
Japan, Australhi-Orntl ink Corporation,

(Jssute Cicular Notes and Lettes of Credit for
ciavellers available n lt tri < i heorld.)

EXOHANGE BANK
OF CANADA.

CIPITALPAID UP.. 81,000,000

IRiEÁ) OFFIÛR . MQNT1RIAL.

DIRECTORS.
. B GAULT Präsident.

T. CAVERHILL,» Vice-President.
A. W. Ogilvie, Thonas Tillin,
10. K. Greene, James Crathern,

Alex. Buntin

C. . MURRA Y, Cash..er.
GEO. BU RN, . . . nspVector,

Aylner, Ont. . . . JG illett do
Park Eill, Ont. D. E. Cameron, do
Bedford P Q , . . T. L. Rogers, de.
JoliettePQ . . Terroux, Jr., do

AGENCIES,
Quebnec.Owen irpiy.

D. B. Penso.

FOREIGN AGENTS,

LoNoN :--The Alliance Bank, (Linited.)
19eW YonKc :-Tie Natioril Biank of' Com-

merce; lessrs. lilmers, AcGowan & Co., 63

OmeAso :-Union NationnlBank
Sterling and Anerican Exchange bought and

sold. Interest^allowvedon Depositso
oUeeionsmad proptlyandrömitedfor

li oweSt raie.

The Caartered 0anics.Tihe Chartered Iganks.

BRITISH NORTH AMERICA.
Incorporaied by Royal Charter.

Paid-up Capital, £1,000 000 Sterlinlg.

London Office-3 Clemients Irne, Lombni St

OURT OF DIIRECTORS.

Jolm James Caler, 11. .1. B. Kenalnil,
*enry teFarrar, J. .Knsfr,

Aixandvr Gillespie, Freirie Lubbock,
Richard I;.Ulyni, A.TII. Philpotts,

W. Burniey]lumle, J. Murray jobertson.
Secretary~-R. W. EnADrom.

lAVOmeocnînCAOMrna.-St.James St.,MSonnreni
I. R.G1 ny Genetral manager.
Wr. OnINDLAS, Jnispector.

Branches and Aqenzcica in Canada.
London, Kingoron, Fredericton. N D
Brantford, . Ottaw:, SiNonclon, N.B.
jaris, Arnprior, linîilax, N.S.

Du,,rrWril, Ilen&lr.w, Victoria, 11.L
rlamilton, jlontreal, Stanley, 1.C.

Toronto, Quebec,
Napanree, Si. John, N. Il.

Agent in the Unitied States
NnW Yoilc.-D. A. McTravisi nd G. M. 'Morris,

Agents.
SAXN FRtANOCOs. - A. clCinlay and Il. I.

Glennny, Agents.
LoNDloN fANrns.--The Bnr of England and

Mrssrn. llyn & Co.

Foreign A genti.-Liverpool-lnnk of Liverpoo.
Australi--U ro, iiak o Auistiralia. Newv Zealand

-Union Bank of Australia, lank ofNews Zenln,,l.
Indin, Cinak,and.in-CarteredMercnilllank
oflindiia, London and China; Agra Bank, Limitrtd.
Vest 1ndrcs, Colonial Bank. .'rar-icse. lrar-

cuard, & Co.

THÉ MOLSONS BANK
coInvrr araCT OP lAiLIAnIaT, IS55.

Capital, 2,000,000 Rest, $540 000

flEAD OFFIE, MONTREAL.
Directors.

Jona MolsoNî, Esqr - - - Presidenti.]Ion,. Tls. WorKrMANe, M.I'. - V'ice-Preidouli
Trnoi,%s COAMr, Enq. R.W. Srrirrnîn, Esq.
T. JAS. CLAMor;, e.s r L. MarnSO

Il. Al.<NLI3ox, Rnqq.
F. WVOL~FERtSTAN TIOMAS, -. Casiler.

3. InATON,. -. -.-.-.nspector.
Branohes of T Molsons Bnk.

Brockville, M1illbrook, qoi-onto,
Exeter, norrisbrsg, indsor,
I,,geroll, Owen sond Sorel, I.Q.
Londoi, Sni Fals Campbeilton rN. M.
,1carordl, Si. Thomas.

AGENTS IN TliE DoXINION.
Quelec and Onitario-Bnllk cf Mtontreal and ils

Branches.
Newv Brunsvickr-3tink of N Brunswick, St. John.
Nova Scotia--lnlifax Banking Col,,,manr 7 and ils

, _rncaoes.

fax, Charlottetown & Surnnerle.
Newfoundlan,-Commercial tiuk of Newfound.

land, St Jolns TE.
ÀOESTS l11-NITE» ,St'ATES.

ewc Tork-Mechnica'Nationai .3nk, Messrn.
Morton, Eliss & Co., Messrs. I. F. Smaithers & A.,
WVatson; Boston, Ilerchants Na'tionia Bank; . 'ort.
land, CascoNationral Bank; Chicago.FirstNationa

ik; Clevclnrd, Commercial National Blaik
adetroil, Second National ion,; inrjraio, Fnrmers

anrr J'%eilaUSCerrXEional Bannk; ijcrte vs,.
sin Marine und Firo Insurance Go. Batik; iJoedo,
Second InNtIonIn nak.

ÀOr7T n tAT RTT.
Londor-Bank of Monrtreal. Messrs. Glyn, lii ,Curre & Co. Messrs. Mortonl, Rlose & Co.
Collections Inade ln r1l parts of tei Dominion and

relurns promptly reitted lit jowest rate, of. ex-
change.

TIERCHANTS' BANK
OF CANADA.

Capital $9,000,000.

IIJEAD OFFIOCR M ONT'JlRAL

il ON. .10INE il A31L ITON, - - P'residentr
JOU McLENN AN, ,.--V Vc-nesidtent

Board of Directors.
Sir lii , lecor Macklentzi. q.
A ndrewi Allain, 1q. Robt. Amrrinson. lGq.
Ditas Mason, Esq. vm,. Darling, ii q.

lo,îithan iodgson.
GEOG EliAGUI- - Genreraia nnnger

nnAacorns An Ao ntsio
Tomatel. nrre*

i lnti,ii;orr. Itrztttlrtti.
n iigstoin. Iulora

Blelleville. msol.

<3,,Lonon. <)irdrivll.
Galt Pemb iroker

Orîrtrra. Mitchell.
inr Waerloo, O

In riol St..Iolin'F, Que.
SThoflrlnas. St. 11yaceiinthev

Strafford. Sore ir,
Berlin. Rornfriw.

en Sournid Bauariniis,
aVllkeron. iU1snmnuoqru'.

Prescott. WimiipegIanrtol 1
Plerth. Monireal.

Agent in Creat Iriin.-onn Merh:m s
Bank of Caniada, a2 Loribard Street. Lonlo Con
nnitte-Sir Wmn J. .V. Bayne, Bart., ilE.Mont-
gnrie, sqThrornasMJilun, i8sq.,11UlG1131UI l

Xanrger.
Banir.,t i rat Britain -Tie London Joint

Stock Bank, The, Bank of Scotind.
'oc, il ro 1',e Yt .- W. J. Ingramr and J.Tnmoes

Gnl ici, 62 WanIi Strilet.
1,17 1n New York.n ee Nationl Bank of tlhe

LA BANQUE DU PEUPLE.

Capital $2,000,000.

lMAD) OFFPiCE N.. ONT'1?RAL

C. S. COURRIER , sq.Psident.

A. A. ATROTT1IERI, lesq., Gasher

FOREION AGENTS.

Lntrronr-G lynn Miii Currie & Co.
Newr York-'Nationral Banik of the. Itepubic.

Queblec Agecy.-La Banque Nationae.

City & District Savings IBank.
ilcat office, 176 St. Janics Strcct,

Open Daily from 10 to 3. Capital, $2,000,000

President, . . EDWARD ]URPIIY.
Vice-President, SI R iPRANCiS HINCES.

Maniger, EDMOND J. BA RBEA U.

BRANCH OFFICEIr
Agents.

No. &10 Catherine Street, A. GARIiEPY.
No. 44e St. Tosei Rireet, - -. DAItBEAU
PeIit St. aoConrciigor

.aind St. Etierrt Rîreets, - "%1. DAT.Y.
Thte Branches will b open daily frons 10 to 3 and

froa Ito .mir.
ITEIREST ALLDWED Fli DEPDSITS

Coilections madle.; Amliericanr Greenirn cs bougit
Exchanirrge on NewvYork-, Lodon .and Prariat Crrrent
rates.
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The Ch>artered Baniks.

THE CONSOLIDATED BANK
OF CANADA.

Capital, - $4,000,000
DIRECTORS:

I'resident : SIR FRANCIS INCKS, K.C.M.G.
lontreal.

Vice.1President: R. J RlIEKIE, Esq., Mtontreal.
1loN. AL.u CAMÎP;ELI., Sent;lor......T...Toronto

SGRA NT, E Q................ ........ 31 o1treail
ll UGn 30LnENAN, Esce..................Mcntreal

SUoni 31AOKAY5 Esq....... .......--. Nie l
W. W. Oan.vis , Es....................31 onItreal

JonIN RANINUNlt4, Esq....................l3ntreal
Romio l. STunOs, lQ.............3 ionreial
WiLLIAMN TuowtaoNt, Esq..................oronto

.. B. RENNY,- - -- - - Geepral Manager.
THOS. McCRAKEN, - - Asst. Gen. Manager.
Arch. Campbell, - »- - - - - -. Inspector.

BRANCHES.

A .r.eAi.
.1), lîbelle qnre

Belin.
Rlelievihe.

Cliniton. Sherbre.
Galt. Wiliglîot.
iHamilhan. WboleSck
Norwior.

D, Yoingh atreet.

IFOREiGN CORRESP'ONDENTS.
Alliance iamk, (Lhniiited) London.
National liank ou Scotland and Branches.
National Bank (Irolandi)and branches.
ulster lilking Conity, lllast.
Smitihers & Watson. Mw. York.
National Park hank, New York.
Bank of teic Itepublie, New York.
Kidtder, Pealoidy & Co., Boston.
]rmiers' andîi Mlechanies' Ban k, ufitlo.
First National Banki, swego.
Interest allowed on Deposits, according to.arrange-

mient.
L.etters of Credit granted on Engliant, Ireland nd

Scotland and on China, Japan and Wet Jule.

THE CANADIAN

Bank of Commerce.
Head Office, - - Toronto.

Paid-up Capital - $6,000000

Rest - - - - - - 1,900,000

DIRECTORS.

HoN. WILLIAMt EIcMASTER, President.

ADAM HOPE, Esq, l'ice.-President.
Nosi Barnihart, Esq. James Michie, Esq.
F. W.Camnberland. Esq. T. Suthîerlaiid Staynier, E30q
William lelliot, Esq. Georg Taylor, Esq.

.1. J. Arnton, Esq.

W. N. ANDIERltSON, General Manager.
J. Il. PLUMMEIlt, hilector.

New York-J. G. tlarper and J. IL Goadby, Agentst
Chicago-J. G. Orchard, Agent.

Barrie, lainlton, Simocoe,
lirantrord, London, Stratird,
Cayuga, Lucan, Stratiroy,
Chatham, Montreal, horold,
Collingwood, Oragevi Toronto,
Dundas, Ottawa, Trenton,
uait, Paisley, Walkertown,
Goderil, Petsrboro' * W iiidsor.
Guelph, St. Catharines Woodstock.

Sarnia,

Commercial credits issued for use in Europîe, the
East and West Indies, Clilna, Japani, and Souti
Anerica.

Sterling and Amorican Exchangeboiight nnd sold.
Collections made on, the mnost.rivorable terms.
luterestal lowed on deposlis.

New York-Tie Aernicn Exciange Nation iant
London, England-Te liak of Scotland.

The Clartered Runîks.

EASTERN TOWNSHIPS BANK.
AUTHTOltISED CAPITrAL .........;...... $1,5300,000
CAPI'AL l'AI D li March 31,1bi7. 1,34'8,684
RIESElt'EFUND.......a................300,000

Board of Directors.
R. W. PENEKER, President.
C. BROOKS, Vice-President.

B. Pomrny, E. O. 3rigIam
G. K. Foster, lon. J. il. Pope.
A. A. Adans, G. G. Stevens.

flon. T. Lee Terrill.
Head Office-Sherbrooke, Que,

W1'B. FA RWEl 12, Cashuier.

Branches.
Waterloo, Richnond,
Coaticook, Stanstead.
Cowansville

Agents in Mlontreal.-lBank of Montreal.
London, England--ondon & County Blanks.
Boston-National Exclange Bank.
Collections made ut all accessible points and

proiiptly rciui tte(l for.

O INT A R 10 B A à K.
Capital suberihed, $3,000,0o; Pai-up, $2,9O0,272;

Rteserve Fund, ù25,000.

Head Office, - - . Toronto, Ont.

DIRECTORS:
I1ON. JOHN SIMPSON.PaxsinwT.
IION. W. P. IOWLAND,VIOE-PaosinlsT.
HION. D. A. MlACDONALD.
U. S. GZOW'SIli, EsQ.
D. MACKA Y, Esq.
WM. McGI LL, Esq., M.D.
A. M. SMITHI, Esq.

D. FISHER, Genral Manager.
Agent for tlie Governmîent of Ontario.

rhsle,.--Guelph, Lindsay, Montreal, Oshawa,
Peterboro' Ottawa, Port Perry, Port IHope, Pein-
broke, Ilowimanville, Whitby, Mount Forest,Toron-
to, 'rince ArtiUr's Landing, Winnirieg.

Foreign Agent .- London, itug.-Ba'nk Of Mon-
treal. New York-t. Bell and 0. F. Smithkore.
Uoston--Tremonît National Bank.

IMPERIAL BANK
OF CANADA.

Capitl Authot:8--- -- --------- S1,000,000
Capital raid up - - - --- - - -3,000

DIRECTORS:
Il S. HOWLAND, Esq President
T. R. AlERRITT, Esq. Vice-Presiâent, St. Ca-

tharines,
JonN SMIi, EsQ T. R. WADSWORTH, ESQ.
lloN. JAS. R. BI..NSON, - WM. RAMrSAY, ESQ.i

St. Catharines, IL. OARInL, EsQ.
P. Huaiss, Esq., JolN FiSKENy, Esq.,

D. R. WILKIE, Castiier.
HEAD OFFICE-TORONTO.

BRANCiIES-St. Catharines, Ingersoll, Port Col.
borne, Welland, St. Thonas and Dunrville

AGETs I LONDioN, E.-Bosanquet Salt Co.
AoENSr IN Nuw Yons--Bank or Mtonîtreal.
Gold and Currency Drafts on New Yorik and

Sterling Exchange bouglt and sold. Deposits
received and interest 'llowed. Prompt attention
paid to collections.

Union Bank of Lower Canada.
CAPITAL - - 2,000,000.

HEAD OFFICE, - - . - QUEBEC

DIRECTORS.

CiH AILES E. LIEVEY, Esq., Preosident.
iloN. JOLIN SIIALPLES, Vice.president.

1ion. Geo. Irvine, lon i lios.McGreevy,
D. C. Thomson, Esq., J. 1l. Renaud, Esq.
Audrew Thomsoni 's

Caslier-P. MacEwet.. Inspector-G. Il .'Balfour.
DnAqciiE.s-Savings Bank (UpperTown) MIontreal.

Ottawa, Thîree Itivers.
FORUION AGNT. omlon le London a nd

County it-ak. Euw York, National Park Bank.

T1 e Chartered Ranits.

The Bank of Toronto,
CANADA.

Istcorporated 855

Capital, $2,000,000, Reserve Fund, $1,OCO,000

DIRIECTORlS:
W SAî GoonunîAM, Presienit.
J Aax G. vonTs, Vice-President.

W ,IAM CAwITuaA, GIoinn teGoonouua,,A
ALex. T. FULTrON, IlENRY CAwTRA

JAMSîn A PPLLE.

HEAD OFFICE. TORONTO.

DUNCAN COULSON, CAsruînn.IUGil LEACI. AssisAN CAsinnt.
J. T. M llUlNSllDE, IN5I-EcTron.

IRRANCI ES.
IotEctLAL, J. Murray Snith, Manager Pirrer.

nonto, .1. Il. hioper Ianager; Conoim, JosepLIh
i lIenderon, Nlanlager; Powr' J1re, W. RL. Wads-
worth, Manager; liauta, J. A. Strathy. Intoril
Manager; STr.CATnni;Ns, E.D. hosweli, Inierim,
lanager; CottUNioGwoo, G. W. Ilodgetts, Ilterini

âlanager.
BANKERS.

LoNnoN, EeG., The ;ity link: Niecw Yourz Na-
tionil lank of Commerce. and C. e. Smiiithters ani.
V. Wa'îtson; Otswio, N.Y., ilke Ontario Natioial
iLank QuePn aid OTTAWA, La Btanque ltionale.

STADACONA BANK
QUEBEC.

CAPITAL,. 1,000,000

DIRECTORS.
A. JOSEPUI.. . . . . . Presilent.
3on. P. G A lN EAU. M. P. P..,. Vice.-PreC.

A . Coron, iL P. Joli Ross.
F.Kirounc, G. I. Renfrew.

I. l. Grant, Joseph Slelyn, 3.P.P.
T. LeDroit.

Wr. R. DEAN, Cashier.
Agents in tlie Dominion-Bank of Montreal.

New York--C. F. Smiiers and iW'. Watson.
Clicago-lnk of alontreal.
London, England, National Liank of Scotlnnd,

Bank of Ottawa,
OTTAWA.

DlIECTORS:
JA3ES MAcLAIIEN, Esq., President.
C1AIltLES MtAGEE, Esq., Vice-President.

C. '. liate, Esq. Alexander Frasar, Esq
ioblt. lilackburn, Esq., MP. Allini Glimour, Esq.lion. George ltryseon. George lay, Esq.

Iloi. L. RL. Churcli, M.l'.P.
ATRICK ROBEltTSON,

Caslier.
Agency-Arnprior. Agents la Canada-Cnaian

-Bank of Conlunerce. New York-f.'G. G lrpter
& .1. Il. Goadby. London, E'g.-All ance Bank.
[Limilted.]

TO BE PUBLISHED SHOIITLY,

The Financial crisis and Commercial
Depression of 1873, '74, '75, '76,

WlT11 1RACITICAL OiiSERiVATION5 ON CANADIAN
llANKING.

Uy A. A. TAILLON, Eq

BANKz MÁNAE Sorel.

This volume; tli result of close observatien and
study, of the causs wich have let to tle disorgnel.
zation of trndîn and commerce, and :le derangenent
of the finalncial conditions io tie country, lias bùetn
prepîared with great care, and will be foundtî of the
greatest practical utility to ail mon of business.

Canvassing Agents wili shortly solicitsubscrilptiona
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Fixnanetl.

THE :HAMILTON
Provident and Loan Society.

lion. ArAi torx-l'rsident.
W. E. SANDFuORtD-VIcU-.treSident.

Capital (anthocrzed to date)........... $L000,000.00
Susenbed Capital.................... 050,20.00
Patid-upi) Capitl...................... 6s6,',49.ou
Reserve Fund........................ 65,000.00
Totat Assots .... 1...................1,074.,404 ' 0

M(ONLY ADVANO'J' on tte security cf tcoal
Estate on the Most fatvorable teris.

MONEY RECEIVE D ON DEPOSIT and iterest
allowed at 5 and G pur cent. pcr alininu.

OFFICE,

KING STREET, HAMILTON.
il. D. CiitON, Treasurer.

THE ONTARIO
SAVINGS & INVESTMENT SOCIETY.

Snîbscrtbed Capital - $1,00,0
raid up, 6----- -21.000
iteserve Fund, t - 121,300

Money loaned on Rleal Ertate Seermities oily.
luiîîtcipal and School Section Delitures luir-

chased.

SAVINGS BANK BRANC1I.
Interest allowved oni Deposits, at the rate of 5 or0

ier, cent per anu \ILIA F. BULLEN,
Mannîger.

OQico Cor. Richmond & Carling Sts.,
Lonidon, Onitario.

TEE HURON & ERIE

LOAN & SAVINGS COMP'Y,
LONDON, ...- ONT.

(]NcoRPuORATEOD, 1I40.)
a ' p Capital -

Reserve Fund . . . . . . . . 204,000
Total Assets -- -- -- - - -- -1,895,819

Money advancd on the secuIcty et 1iminîoved farma
p1oyer.ty on favorable terms.

MOTI7'GAGES PUItsED.
Inîterst altatlo fo posits ai. Ohe rare of 5 and 01pcr

ctetc: *. 2 t iCUMOND Si.,
Londonli, Ont..

MiANAUiIn.

Leading lVholesale Trade of Montreal.

C OTTON, CONNAL, &C 0.,
3 Metrchan .Exchange, Montreal.

CONNAL, COTTON & 00.,
97 Wirest George Street, Glagowo.

Snecessors to iorrisoi, Maclean & Co.,

itepresenting in Canada CIAS. TENNENT & CO.,
St. Rolox, lasgtow-b-Sal Soda, Soda Asi, Ieacthing
Powder, Rou Sulphur. l. J. 1OtITIIOVEN & 50S
Londoi-Pig Lead. WM. LANO, Jr.. & (0., Glhtsgow
-Red Lead, Ti.thiarge, J & I. TJNNANT, IVell
Park Itrewery, Gltasgow-ldia lPale Aie and porter,
anad otier well-kniciowin hos. Also Scotc 1.etiied
Sugar, Linsced il, Tin Plates, Shect Zinc, etc., ecd.

aCOrders for'any of the above or other goodsexeci-
ted n Britis marketi oi best possible terms.

LEO HARMBURGER.
BROKER & COMMISSION XERCHANT IN

Tobaccos, Cigars, &c.

432 ST. PAUL ST., MO N T R E A L

W. E. M. ROBIT AILLE,
G eneral Commitsion Merchantt, and Whuole.saslo

Agent. Depot : Young's Blilding, 73 l'eter St.,
v and 20 Saultt.au-Mîatolot St., opipootte Stadaconca

Bank, Lover Towîn, Qnebec.
QhipGo.ods. Wenl Served. Job Lot. Terms eay.

Logding Stolc Btroeri llofttrcal.

WILLIAN SACHE,
STOCK BROKER,

Aemtber MAontreal Stock Exchange.
OFFICE:

90 ST FRANCOIS XAVISIR STIIEET.

RUFUS FAIRBANKS,
GENERAL BROKER,

COALS, OILS,

C7emicas, Pig Iron, &i'c.,
5 ST. SACRANENT ST.,

MONTREAL.

FRANK BOND & 00.,
BROKERS,

7 ST. SAORAMIENT STREET, MONTREAL.

Stocks boglit anid sold at i per cent. Commission
n it par value whn $000 or over.

FENWICK & BOND,
STOCK BROKERS,

(MOINTnIZAI, STOCIo EXOnlAnciC.)

OFFICE:
TO. 4 MIOlCHANTZ EXCRHAGE, 11 W. OACRAMENT ST.

J. R. MIDDLEMISS & 00.
BANKERS,

Financial and General Agents,

STOCKS, BONDS AND DEBENTURES,
Safe and profitable intestiments secured /or

clCietts.
OIDERS PUNCTUALLY ATTENDED TO.

115 St. Francois Xavier Street,
MONTREA L.

MACPOTJGALL & DAVIDSON
BROKE RS,

North British & Mercantile Insurance Building
MIONTREAL,

Menbers of the Stock Jxchange.
ColtnbsroNDETr.-'Tiic Baik of'flontreal, Lon-

doin. Messrs. toirton, Roie & Co., London; T ein
Bank of Scotladit 1i Edttiîbinbrgth, (Oltii.gcw tad Dui
ou; Mlessir. Caimann & Co., Newv-York.

RITCHIE & NOTT,
S TOCK B R O K E R S,

(Mcebe of the Montreal Stock 1.rchanige,)
OfHe0e No. G IOSPITAL STrJEET'.
Stock bougit and sold for casi or oi margin. Invest.

iiients imale or realiredt. Loans negotiatedi. At tuveKt.
ments mnade t.roigi is will b pcriodically rceportdi
upon, and the interest of allur clients nilt reccive uirmost carcful and iiinlediato attention.
JAMa'S U. RITCIo. Join F. NOTT.

J. D. CRAWFORD & 00.,
Of the Mîontreal Stock Exciange,

,StockJ? ' ~Share Brokiers,
CORLNE1i IOSPITAL ST. ANI ExcANGE

CouIT,
JD rENTRLEA,.

.T. D. Crawford. Geo. W. Hamniton,

Leangn. Stock Brokers or Toronsto.

HOPE & TEMPLE,
Stock Brohers and Estate Agents

18 1111Y &STJIEBT BAST,
TORONTO.

W. Ior. i. IL. TICIMPLE

H. L. HIME & CO,
2o KING ST., TORONTO.

STOCK BROKERS,
Etate Agents, &c.

Stocks, DLbenturcs, Mortgages, &c., bonglht
and sold.

N B.-The Stock Echange attendeid daily.

JAMES & PHILIP BROWNL,

STOCK BROKERS.
Members of the Toronto Stock Exchantge,

Dcalers in Sterintg Excatiige, Bannk Stocks, D-
bntureis, Morigages, &c.. U. S. Ciriency. Silver anid
Bonds- DratisoiiNew York islned inG oit and Cu-
rency. P'roiiipt attentioii givei to (ollectiois. Ad-
yneen mode on Seculrities.

No. 64 Yonge Street, - - TORONTO.

W. B. PHIPPS & SON.
Bankers and Stock Brokers,

Torontto Street, opposite oN Post Oice,
V. 13. riira. W. AnTrui rrs.

Mombors of the Toronto Stock Exchango.
Sterling and New York Exchange Bought

and Sold, Stocks carried on Margin.

MURDOCH, ROBINS & 00.,

ACCOUNTANTS,
Estatc and General Commission Agents,

OFFricE AxiD WAREHciOUlsE:

Il FRONT STREET, EAST.

P. 0. Rox 491. Toronito.

A. T. M'CORD JR. & 00.
58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

AND

GENERA L AGENTS.
Citizens Insurance Company of Montra.l, Ca-

pital, $2,000,000.
GorO Distriet'Fire Insaranco Co. of Galt, Ont.
United States Plate Glass Insuranco Co.

General Agents f'or the whole Dominion.

LEGGAT &JOHNSON,
Ma!u1OAorcnins or

BOOTS & SHOES,
HAVE REMOVED TO

39 & 41 WILLIAM ST., XONTREAL
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A sipices anid Accounîtantas.

PUBLIC ACCOUNTANT
AND

OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used

in the Province of Ontario,
MONTREAL.

181 St. Jiamie Street.

Perkins, Beausoleil & Perkins
Assigneos & Accotintants,

60 ST. JAMES STREET,
TIONTRtEA L.

A. Mai. PUitINS, Con. and Official Assignee.
C. til A UiJ tL ii . Oiliciafl Assignee.
ALEX. m. ibittiNS, Accountitantt.

JOHN S. SHEARER,
CommissionAgcut,Issignte & Accouultut

COli[51ISSIO>NICt, &c.,

5 ST SACitAttENT STRET, MONTRAL.

l-omaaîi ai.ieitiona givenl tu collections and the clos-
h<ib (A counlts.

THOMAS MILLER,
Accountant and Official Assigneo

For tI Colitiy U' ierti, Ont.,

stablished in 1858.
Special Attention give» te Insolvency Business.

LLEIONS îpanietailly att <L t,, as>i pr p
retuîr>is gîîuaranateca.

Office, Odd Fellows flock, Market Square,
STR1ATFORD, ONT.

NOTICE OFCO-PARTNERSHIP.
rie undiilerci ned, llave ibis iaay fornied a co- iîri.

liti 8i. ul,4' Ver the nia i ie a >aru ofî i La, huA i s 
iýAUl t&S EATIlimd wvill carry oithlelusiniesof*
A. signees ain Accounîtantsit a Nîs. Gi, G and (;S St.
Jameas sireet, in hie City f Moitreal.

Li.OiJ]SS I ' il0'1 LA.! tiE,
QOJicial issi, ief the ay of Mtreal

tiA RIU Vi Di. l'Ei liA U li ',
OJxicial i a. Ill h)istrict<' onr

DAViD> SEATlii,
eco uItnt and comîmissiolnc.

utiral July> 2nd, 577.

DUPUY, TAYLOR & DUFF
Official Assignees, Accountants,

A ND

Coinw)issioi-ors for taking Affidavits,
353 NOTrE AMl E SIRET',

01'ostria ExiuoiNaAN ONTREAL.
Louis DUu , Ofiia Assiglice.

ST , Comrmissioners of the suor
Jo M M. DUF, Courtof Lower Ci>nada and

for Province of Ontaario.

RHIND & FULTON,
seignees d& J1-countants
26 ST. FPRANCOIS XAVIER ST.,

aMONTRÉAL,
WNI lO .ilNîa FULTON

ciial Assignec. Aecouniitiant & Coammiiissioner.

FVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
O3FIOIAL ASSIGENE,

22 ST. JOHN STRE ET, MONTREAL.

Assigaees aaad Accouutants.

STEWART, DUPUY & CO.,
Accotntants & Official Assignees

MERCIANTS' EXCHANGE,
XONTREAL.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HIOSPITAL STREET, NIONT REAL.

D. S. EASTWOOD,
Official Assignee, Accountant,

AND'

GENEICAL AGENT,

O'I'TAWVA 0O'r.

DOUTRE & WHITTON,
A/ssir:necs é3 >Icoiïyta,7it,t

50t ST. FtIANCOIS XAVIER ST.,
ITIONTIR E L.

A L P l>ON>i>C DîUTalt I, A. .J. W II l'rTlIN,
VJliiat Assignîee. Accoauît .l CJommiîassionr

cadin, wVholes r1le Tradae of' Montreasl.

COCHRANE, LEWIS & CO.,
Coa munsioN M>çnenANrs &k GdcNasc Annirr.

15 Iloslital Street, IYIontreal.
Eep resenitinig in Camida:

r. WyoTuLentOON & 0., E ort Confectioner,
Glasgow and London.

JO N a. k C>O., 1'!iCieS &Cs . * L< ih.
J.LLA & EnvAn>s, Sae Manfacturers, al'isiey.
NW iw.[A ism i i. & SON, ilorseiey Leielis Cthemiical
MiAlIiN & Co., (Limitidlloard anufacturers,Hilsvti.

McK Tasanim.Cownoii lTubLeWorks8

GAS FIXTURES.
A large and varied assortmunt

Btroized a,îd JCrystaal Gasnaite.r.
rnekets, xIal LIaanpp, &c.

ROBERT MITCHELL & CO.,
1ITEoNTILEA L R A SS WOR KS,

Corner of St. Peter and Craig Streets.

MR MULUN & CD
STEAM SAW & PLANING MILLS,
South Side Cnual, Nox Rtedpati's Sugar Jleinery.

Ail sorts ad dimensionis cf

SAWED LuiUBEr AND TIMIBIEI

Suitable for Building,

Constantly ou hand or Sneed to ordier.

SEASOlNED & PLA1TE.D LUMBER
Of every description, nalwa s i Stock, at Lowest

M1arket .rices.

Planing and, Sawig at veerylow Rates

Lenading Wholeale Trade of Illontreal.

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

Impaorer.s f i'i Tron, i, Tron, Biler Plafcs,
Gautanizcd ronz, Canada ilate.,, Tin J'&ate,

BolilerTubes, GasTuXqbem,

Ingot Tin, Rivets, Veined %rarble,
Ingot Copper, Iron Wire, Romlant Cenent,
Shect Copper, Steel Wfire, PortlandOement
Antiinony, Glass, Canada Cenent
Sieet Zinc, Paints Pa.ving Tiles,
Inglt Zinc, Vire Clay, Garden Vases,
Pig Lead, Flue Covers, Chimnney Tops,
Dry Rled Lead, Pire Bricks, Fountains,
Dry W'te Lead DRAIN PIPES,

Patent Itncaustic Paving Tiles, &c.

MANUFACTURURS OF
SOFA CHAIRS AND BEDSTEADS.

A large stock always on hand.

SHAW BROS. & CASSILS,
TANNERS

AND Dt.AIElt5 IN

H/DES & LEA THER,
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
IMPORTERS OF

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,

MONITREAL.

ARCIID. M. CASSILS. CHAS. STIMSON

COCHRANE, CASSILS & 00.
IANUFACITURtRS OF

Boots and Shoes,Wholesale
CORNER OP

St. Peter & St. Sacranent Streets,
M. Il COCIIR ANE,
CnAS. CAýSi', MONTREAL.
AB3RAM SPAULDING.l

AXES, HOLDEN & 00.
Manuflacturerlof, and Wholesale Dealers li

B3oots and. Shoces,
596,598,00,602 &60tk0raigSt. ,Montreal.

A large and well assorted stock constantly
on hand, specially adapted to the wants of the
country trade.

LA CANARDIERE,
Beauport Road, Quebec.

One mile from the Dorchester Bridge, -valuable
Property, worth $14,000, to be sold for lalf
tle cost; Coach house, Stables, &e.

Apply to LOUIS LECLERO,
Notary, Quebec.

70g
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Leading Vholeuole Trade ofiluoutreail.

BEATTIE & BROSTER,
IMPORTERS

OF

TEASY
GENERAL GROCERIES,

WINES and SPIRITS,

152 McGILL STREET,

MO.NT REA L.

H. MATHEWSON & 00.,
IMPORTERS

AND

WHOLESALE GROCERS,
188 & 190 McGill Street,

AlONTREAL.

ROBINSON, DONAIUE & 00.,
IMPORTERS

AND WHOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
1 ORNER OF

ST. MAURICE & ST. IENtY STS.,
MIONTREA L.

Samples sent ,y mail when desired.

THOMAS H. C0X,
Importer and Dealer in

Teas, Wines,
and G eneral Groccrics,

WHOLESALE,
478 St. Paul and 399 Commissioners

Street,
MONTREAL.

COSTELLO BROS,
IMPORTERS

Wholesale Grocers,
WINE & SPIrIT MERoHANTS,

A9 ST. PETER S TREET,
MONTREAL

E. E. GILBERT & SONS,
PORTABLE AND STATIONARY

E NG INE S,
Steam Pumps, Shafting, Pulleys, &c.

Offce :

722 ST. JOSEPHISTREET,
MONTREAL.

Leadinîg 'Wholesale Trade ofI Montrea].

JAMES ROBERTSON,
General Metal Merchani

AND MANUFACTURER,
Canada Lead and Saw Works,

WORKS:
Queen, Wlliaim and Dalhouîsie Sl.reets.

Ofice and Warchouse-20 lleUington Strect,
MONTREAL.

A. HODGSON & SONS,
PRODUCE

Commission Merchanls,
MONTREAL,

ALSO, IN

REW YORK and LIVERTOOL.

Ontarlo Anîvertisseents.

Encourage Home Manufactures,

Rosamond Woolen Co.,
ALMONTE, Ont.

FIRST PRIZE.
The GoLD MEDAL nWarded by the lritish

Commissioners at lthe Centeinnial Exhibition,
Philadeilhia, for the best TWEEDS.
The Only Gold Medal given at the Cen-

tennial Exhibition for Woolons,

B. ROSAItIOND, Pr.sd'snt nu 1ininging

F. STEPHEN & CO., Sehing AO tLs.

EDWARD JAMES & SONS
PLYMOUTH, ENGLAND,

Sole nfaotî,cturers of the Clebrated

DOME BLAC LEAD,
Fronch Royal Laundry, and Ultrama-

ne Eall Blues.

Evory Description of WASHING POWDERS

PCIZE MIEDAL 1 EIC STARCXX.

Sole Agent for the Dominion and U0 nited States

JAMES LOBB,
TORONT

THE LONDON
Oil Refining Company

Manufacturers of

REFINED PETROLEUM
Works: Adelaide St., London East.

Office: Richmond St., London,
Ont.

JOHN BIRRELL & 00
WIIOLESALE

DRY GOODS
IMPORTERS

LONDON, ONTARIO.

Leading Whiolesale Trade..of liontreal

JAMES JACK & CO,
(Late Sinclir, ,Jck .j Co.,)

fTholesale Grocers,
IMPORTVERB 0OF

EAS.T & WVEST INDIA PRODUCE,
AND GENERAIL

COMMISSION MERCHANTS,
Cor. St Peter and Lemoine Sts.,

àlONTREAL.

H. A. NELSON & SONS
IMPORTERS OF

Fancy Coods, Toys, &c..,
MANUFACTURERS OF

Brooms, Brubshecs, WoCodeii
AND WILLOW WARE,

91 to 97 ST. PETER STREET,
MONTRE AL.

56 to 58 FRONT STREFT,

CRATHERN & CAVERHILL
JMP1oRTERS OF UJARDWAR&ilE, 1MON, STIU:L,

Tin, Canada Plates, Window Glass,
Paints and Oils,

Caverhill's Buildings, 135 St. Peter t.,
iON2TREA L.

AVENrs, VIEILE MONTAGNU ZINC Co.

CANADA PAPER 00.,
(LIMITED,)

Late ANGUS, LOGAN & CO,
anuillifacturers of.A'evs, Books and Coloured

Prittin/g Papers,
ENVELOPE PAPERS ANID ENVELOPRS,

M, aliliti, ltrovu, G reynisd Strowv W rspîits,
Itooflig i elt nad late Stra rnid p.. d
Paper Bags, Cards nad Card Ilonrd.

Blanik Boolks.
Imuporters of overy description of flle

WRITING AND JOUBING PAPEIIS. ENAIEL.
LED PALPERIS. ENVELOPES.

Mills at Windsor, Slerbrooke and l'ortneuf.
374, 376, 378 ST. Paul Street. Montreal.

WM. BABOUR &, SONS,
IRISI FLAX THREAD

L Is BU RN.

Linon Machino Tliread, Wax Machine Throad
Shoo Thread. Saddlers' Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON & 00.,
Sole Agents for the Doninion,

i & 3 ST. HELEN STREET
MUONTREA L.
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enîdan WhIolesiale Trad 1r Mon.treal.

McLAGHLAN BRUS.
&>comPANY,

toiie rem oveI iiito Nev aiffl Commioidious

400 St. Paul & 401 Commisrãonors Sto.
They are iio' xemly to s srve ec stomliers.

>ltD)E ES have Promipt Attention.

J AHA.t W'U AlCOLanAN.

Lending Vholesalc Trade of M[ontreal. Leint<Itug Vholesalo iI Trade of IuIonutreatl.

ROBERTSONSy LINTON GEORGE WINKS & C,
& COMPANY,

LI310NE & ST. UELEN STRUETS,

MONTREAL,

IMPORTERS OF DRY GOODS.
Stock noie coisniltee i alt J)eipatmeniiiciits.

larcli 7, 1877.

CROll TAIT & CD BROWN, TAYLOR & C0,
IMPORTERS OF

RoL-SL J3 77ÊE,

No. 204i 3cGJL L pT R T

DI'ORTERS

STfAPLE AND FANC(JY

DRY GOODS
1Il10LESALE.

162 1VcGILL ST., MONTREAL

Joua SnENS'soŽN ]ROwN. INNES 2î1. TxvLoi.

ROBT. oUMi[ & CO., ANTHONY McKEAND & CO.,
wIor.sALr,

DRY GOODS,
VICTORIA SQUARE,

MONTREAL.

As usual JOB LINES a Specialty.

GLARK'S ELEPHANT
S IX 1 - ORD

SPOOL COTTON,
las the Highest Testim nials in the

Market.
The folloving Sewiig Machine Compiiies recom-

mesiii tiir Cc.4t iers amui th ii sblie te(ci lise ts
COTTON I11E5 UN LY ili thoe1iiies.

WIIIEELEIR & WILSON Manu'Ig Co.
SINGEt Manui'g Co.

J.IOWE Machinle Co.
RAYMOND Sewing Machine CO.

C. W. WILLIAMS Sew'g Machii Go.

Wlholosalo Imtpyouters only supplied.

WALTER WILSON & 00.
Sole Agents, Nos. 1 and 3 St. Helen Street.

MANUACTURERS' AGENTS,

14 St. Helen St., Montreal.

Canadian Woollen
ana Cotton Manufactures,

CANADIAN & FOREIGN WOOL,

AariuovN MCKEAN. JAs. M. ocHRANE.

COPLAND & MOLAREN,
Inporters and Manufacturers

CORNER

WELLING TON & OREY NUN STS.,
MONTREAL.

Pig Iron, Galvanized & Black Shcet
Iron,

General Supplies for Foundrics,
Pire Bricks and Pire Cay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edgilg,
Cenent, Portland, Itoman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrows,
White Leac, Paints, Oils, Turpontine,

&c. &c., &c., &c

hnporlers & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildin gs

VICTORIA SOUARE,

CORNEIR OF

McGILL & BONAVENTURE STS

BELDING BROS. & GO.,
M!ANUF.cTCUlERS 0F

kicwh ne Twist,
SeWing Silks,

Tailors' Twists,
Embroidery and saddlers' Silk

16 Bonaventure Street
M1ONTREAL.

SALES-ROOMS IN THE U. S,
Newr ocrk, 510rodway Phiiladellia, Cor. Gii
Chicago, 108 East Mi- aol Arcli Streets.

son Street, Boiteon, 56 Siiniî,iîer St.
Ciuchiiiitli 56 West 4tl St. Louis, 601 Norti ti

Street. Strect.

IÝ. S. Brown & Co., Agents, 509 Marliet St., San
Fî'rîcct'co.

Francisco c ~îtnsr~

The effccts of flic Qiiebec litlber do. ave
been seizedt, nid are to be sold by flic sherili in
fhat city.

- A new Loani Society, te li known ils te
Rfoyal Stanîdard Loani ISocietyor Canadla, biasjist
completed ifs stock list of1$100,000, and iS about
to commence business in London, Ont, iler
favorable auspices.

- Ur. George B3tiry lias, we observe, lien
aIpointed an ollicial assignie for the clectoril
districts of Montrenil East, Montreal West and
iontrcal Centre, linder tlie liovisions of ftlhei-
solvent A et of 1875.

- The followiig newly-aii ted oflicial as-
sigiees are gazetted Jol n Rice, Whitby, Ont,
vice Join Wilsonl resigne; James Vaubridge
Plantcgeiiet, County ot P'rescol i vice P. WeIls,
resigieil.

a neeting if iiliviliuals ie terest ie
Ilic formation of a comiinny te work tIle lcet
lel'osits.on te liMer Ilet, six niles fronu Ottawa
it Was staltel that tl'e cost of lroducing 50 tons
per dlày woiiul ble 65 cents pier ton; tlie cost;of
miacliiiiery wouild lie q8,20. If cairied on on a

birgier scaile, tle cost woild be conlsideraibly
less. Thn-le nind i i il of the ciio n y is
set dÛowi at Wiù 00
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Leaidicirr Wloleale Trade of llonxtreal.

JOHN TAYLOR & BRO.
16 ST.'JOHN STREET,

OFFER FOR SALE

American Boller Iron & Tubes
WROIGflT STEAM PIPE & FITTINGS,

CAST IRON WATER AND GAS PIPE,

ItUBBBÉR-COATED TUBING.

AGENTS FOR

MORIS, TA5KER & 00., (Limited) PIUL. t.S.

EAGLE FOUNDRY,
GEORCE BRUSH9
24 t 134 King and Queon Streets,Montreal,

MAKRt OP
Steam ~Engi e, Steam Bloilors, nissting Enginîes,

Steam uin îi , rculair Saw Il ills, ]tark hifs, Water
31ills, ilf ein llanîgers and Iullies,· Ilnnd and
Power Iloists for srehouss, &c ,also, sole ianu.
alctuîrers of
UlhkeIs Patent Stoine and Ore Bireaker,

with Patented Improvementg.
"ASKWITR's" Patent Hydraulic Lift.

AND AGENT FOU
WATERS' PERFECT ENGINE GOVER5NOi.

Anld IReald & Sisco's CentrifugalPumnps.

-The Great Vein Mining Compiany of New
Lexington, Perry Counity, Ohio, has made an
assignîme nt; assets $600,000 liabilities not
stattedi

-It ls statedti fat the steamer,11 Rotlhesay,"
so long in opposition to the Richelieu Conpany,
wvas sold last week to the latter tlhereby ending
coupetition. 'Fie Richelieu Company have
put on former prices.

- Canada Central Railway Company an-
nounce the annual general meeting of share-
holders for 10th August prox. It is expected a
thorough exhibit of the Company's affairs will
be madle.

- A complote estimate of tie amnage by the
St. John lire, concluded last week, is as follows:
-Number of families burnt ont, 2,780 i dwellings
consumed, $2,000; area over whiclh tlie 'fir ex-

tended, 200 acres.
- About four lndred navies ivere discharg-

ed by the flamilton and Northî-western railway
. few days ago, oving to the completion ofgrad-
ing on some sections. The bridge across the
Grand Trunk at Georgetown in connection with
the work is finished, and grading is going on
perseveringly.

-Newfoundlanid mineral treasures are now
bringing forward tieir big figures. A copper
mine at Betts cove is yielding at the rate of 60,-
000 tons per annum and las an ascertained
deposit of 700,000, enough, say the local
scientists, for twenty years to cone.

T''he agents of the leading insurance compa-
nies doing business in St John, N. B., publishedi
a resolution on Friday binding thenselves tnot
to accept or grant any insurance upon any
wooden, veneered, brick-cased, or iron-plated
building hereafter erected, or any stone or brick
building bereafter roofed with shingles, or on
tlie eotents thereof, witiin the City limits of
the City of St. JobnS

5The I eItizens of St John, N. B., have

Leadiagfflinolemale Trade of ÍI[ontrent.

GREENE & SONS,

HATS, CAPSFTS
BUFFALO ROBES.

LADIES' PURS, SCOTCO CAPS,
GENTS' PURS CLOTR CAPS,

CHILDREN'S FURS, PUR TRIXMINGS,
GLOVES, MITTS, MOCCASINS.

J, Large and ConpZete AssoSrtent

TERMS LIBERAL.

GREENE & SONS,
517, 519, 521, 523, and 525 ST. PAUL STRE-ET,

MVI l\T3 AI.

earnestly taken in hand the rebuilding of their
City, ant to ttisnd " a Loan and gglortgage
Association" is to bu |t once established, the
objeet thereby being to raise money in England
at the lowest possible rate of interçst. 1t lias
been resolved that the local Governmtnt and
City Corporation shall aid the proposeti Associa-
tion in obtaining a oan of $2,000,000.

- The United States Fire Insurance Com-
pany of St. Louis, which recently reinsuired al)
its policies in the Scottish Commînercial Comtpany
of Glasgow, tinally closed its affairs on Satur-
day. The defunct Cion pany exhibits a toler-
able record of assets.

- A despatch fron Goncu (ta says latest ae-
counts froni the famine districts ot illadras lire
somilat worse ; hie rain-fil was but sliglt
over portions of tthe affected are and thle
nitmber of natives on the public works receiving
ratuitous relief has increased.
- Two olit of the thrce engines an] a niini-

her of thie cars owned by the Canada Central
railroad Conipany wsers sold at Carleton Plice,
under executions, on the 17tli institut. The
trafie ls likely to bo interrupted.

- The last rails ofthe iontreal, P'ortlaidi anud
Boston railroad, betveen West Faruham, Pro-
vince of Quebec, and St. Lambert, were laid on
Tuesday; ballasting is goitg forward rapidly
and in a few weeks Lite line will b completed.
Arrangements ara being made to continue the
road to connect witli the Portland and Ogdens-
burg Iailway.

- Messrs. Thiiomas Cramp, A. Allan anti A
Roy, of tle Harbour Trust, investigated on Sat-
urday the cause of tle collisioi between Chie
steamships RIledewater" and Il lpliinstone."
Charges were preferred against each of the pi-
lots, Chandonnet andi Millant; Mr. Josepi Diu-

aminel appearing for the first-namued and Mr.
Geoffrion for the latter. The testimony
was very contradictory Counsel for the

respective parties were leard on Mondiay
Decision has not yet beei rendered.

- A run was started on Saturday ou the Boat-
imlen's Saviigs B3iik, at St. Louis, but the baiik
kept its doors openi till 6.30, and promrptly mect
ait deulandis. ituns were aiso made on the
Provident Savings Association, North St. Louis
Saviigs Association, Franklin Avenue Germian
Savings Bank, Lucias Bank, Lafayette llank,
Citizens' Savitigs Batik and lank of St. Louis.
These Bank troubles at St. Louis fori a bail
eature in flie general situation of biisnîess in

the United States. Private despatches say that
the North St. Louis Savinîgs Batnk (a conerîn
haviig a capital of t500,i0 hts since suspeid-
cd paymient and closed its doors, and tlat there
is a continued run on olter banîks. Greenbacks
lave been orderei froni New York to St. Louis
by institutiorns, vihelî are fortifying thensclves
against the run.

- United States Consul Ilowel, Quebec, lias
been busying himself about the potato tradie. Ils
has takein pairs to enquire at the dfflerent U.S.
Consuilates in the Province of Quîebec as to
the Statistics of the export trade theroin and
this wveek gives us his experience as follows
-1 find thtat during the period beleen tle
imidtdle of Novenber and the last of June, there
were certified for exportation at the four Cou-
sulates, in the Province, invoices for 782,732
bushels of potatoes. The quanties and the
average value at the different points iwere as
follows

ulisliels. Value. Totalvaliue.
Alontreal. ... 305,027 52 ets. $158,597
Conticook.... 311,020 41 126,555
Quebec......... 105,185 49 41,161
St. Johns...... 60,000 00 27,600

$333,913
This, ln roulni uitmbers, le about one-third

of a million of dollars received in Canada
for an article of fartm produce wbici one year
ago, only bore a nominal value, snd wlicb
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LeamdhiaVW oleuaIe Trade ofIl5onutrensl.

HENRY CAPMAN & CO.,
Montreal.

Sole Agents in the .Dominion for: -
Messrs. Gonzalez, Byass & Co., Xeres de la

Frontera, Sherries.
T. G. Sandeman & Sons, Oporto, Ports.
Butiler, Nspliew & CO., do. do.
.Pablo Oliva & Castles, Tarragona, Red.

WVmes
Le.l Brothers & Co., Madeira, ladeira

Wines.
Theo. Roedorer & Co., Rheims, Chaim-

pagnes.
Louis Renouf, Epernay, Champagnes.
Cuzol & Fils & (jo., Bordeaux, Fruits &c.
Pinet, Castillon & Co., (ognac, Bran-

dies.
A. IHou tnian & Co., Schiedam, Gins.
R. Thorne & Sous, GrecuOck, hVlislies.
Wn. Hlay, Fairman & Co., Glasgow,

Whis ies.
tilaiehon & Co., Liverpool, Export Bot-

tiers of Guinness & Sons' Dublin
Stout.

Robt. Porter & Co., London, Export
Bottlers ofBass & (Jo's Ale.

D.. J. Thonson & Co., Leitl Ginger
Wine, Old Tom, &c.

Mr. Wmn. McEwan, Edinburgh, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, Pickles,

Sauces, &c.
The North Britishi C., Leith, Paitls, Coiors,&.

.-jW Orders taken ontly rom the whlioldsuat trade.

at that time, could not have been sold for as
mlluch as was paid for thei in his Province
tio monis ago, in mucl of the territory
ito vhicl they wvero shipped. Thsese pola-
toes at 15 cents a bishel lpiid dulies into thle
UInited States Treasî,ry tu the amunt of
$117,400.80.

- Cotton woris have appeared ini many
parts of Texas.

- First corsiginuent of rails for the Hudson
Bay Companlly's tramway, ait Grand Itapids,
iinipeg, arrived ai that place Wednesday.
- The pri'ato Bank of T. IL. Vest & Son,

Des Moines, lowa, suispended Wednesday;
liabilities 'about $130,000 ; assets variously
estimated at $46,000 to $0,000.

-Scott aud Laroclelle, railway contractors,
Quebec, )ivose failure lias been noted, this
week make a statement of their allaiirs ; the
labilities are Put down ait $111,000.

-We learns ihat the Canada Life Assurance
Conîpany lias ofibred to advaice $500,000 to
the people of St. Join, to bo used li the cou-
struction ofibuildings.

- The Book Debts, ainotunting to $2,500, of
the estate offlugh Wallice, Toronto, saddlery
hardwaro icrchaut, trading uider the style
of Davidson & Cov., cre sold on Wednesdasy
for seven cents on hie dollar.

- The U. S. Court at Springfield, IIl., o
Wednesday, made aý final decree of foreclosure
o: the Indianapolis, Bloomington and Western
Iiailroad, and the sale of the road for the beoefit
of the Farmers Loan ad Trust Co., and other
claimants, was ordcred.

-The steamer Rossen Custle bas arrived front
Liverpool, with 1,400 tons of new rails for the

Lendinig WhoIleaie Trade of 1lontreal

OGILVY & C

IMPORTERS OF

DRY GOODS
CORNER OF

St Peer antd Si. Paul Stlreels,

MONTREAL

Denoon, Drake & Dods,
DIPORTERS,

Utve just receivetl a full assortmeint

Belgian Window Glass,

HALF INCH ROLLED PLATE,

Wh11ich they ofILWr lows to (ho traite.

Laurentiai railway, being fh balance required
to couiplete the line. The folliing stock has
becen purchased frone. the States, and will be
delivercd during hie woolc. This line is now
ready to recoive the rails.

-. Albany, N. Y., advices, Wednesd ay, says:-
Complaint in the case of Henry P. Pierson,
receiver of' the Guîardian Mutial Life' Insur-
ance Co., against Henry J. Furber et al., filed
this tuorning, alleged tait a sheme t rob the
policy holders was carried out, and that the
policy holders were wronged to the amountof
$4,000,000, which the suit b brouglht to reoover.

-A noir departuro is cosleniplated in marine
insurance business in Boston. A firmi is to be
organized on aun extended scale, containing
skillful marine experts, and they are to have as
a backing soine of the largest marine compa-
nies in the world. Te movemntt lias been go-
ing on very quietly for soins tine past in ordor
to pledge enougli business to make the effort a
success. This, it is stated, lias now heent ob-
taineid, and it is the purpose of the agency Io
sweep teic city, and take the lead of ail the
local coupanies and agencies fii this line of
business.

-The insolvency of hie Universal Lil Insur-
ance Co. is soon to lead to its just conclusion.
The New York State authorities have asked for
legal right to appoint a receiver, and there is
little doubt that the reiluest will bc granted.
According to superintendent Smythe there is a
deficiency in its assets of over one million dol-
lars. The report of Comnissioner lhodes as
to the standing of the Charter Oak Life Con-

pany was more encouraging than a great deal
thaht ad proyiously been ublished. Still, the

Loadtng Vholesale Trade of PItontreasl.

Dobbin1 Lamon & o
IMPORTIERS OF

Millinery and Fancy

DIRY G00DS.
230 MCGILL STREE T,

MONTREAL,

Whiteside, Jordan& Co..
WVIIITISIDE'S PATENT SPRING

Beds Iluattreses ani Bedding.
Dealers in Englisli and Amorlean Tron Bedsteada

Clildredi's Carriagos and Peraimibulators.
FaToroV Aio WAinzuovsa, 66 COLLEGE ST.,

BuaNc-i-137 ST. CATHIRITNE STREET,
.ilJONT'URAb

Ostario Advertiets,

E. &C. CURNEY,
MANUFACTURERiS OP

STOVES RANGES,
1IOLLOWV WAtiE,

IlOT AIRI FUICNACES,
ilOT AII REGISTERS,

PARLOR COAL GRATES,
Thimble Skeins, &cs, &c,,

JI1UJLTOY AND TORONTO, Ont.

condition of tie com panyis not thatinto which
au insurance companly would comle if its inan-
agement had bon ail that it should bo. On
account of these revOlations tie wiole business
of life insurance lias been at a stand stili for
fhic past six nmontls. lI conseqióuice soine of
the comapales have cut dowin largely i the
number of' their emlployees, whiile numîberlesš
agents have taken themselves to other lines of
occupation.

- At a meeting of the Directors of the
Paterson Fire Insuranco Company, bld last
MIondaly, to receive the EtatOeent of the experts
who lihte been investigating the company's
affairs for several reeks, the statement. show-
cd that tie principal California agent had in-
vested $10,000 or $12,000, received for premiums
li mining stocks ; that the New York agent
were short $8,000 or $10,000, and several other
agents were deficient; that risks bad been
taken in a reckless, promiscuous faîsiion ; that
the oflicers immîediately iu charge of the Co-m
panys business knew little of its real condi-
tien and failed to report it to the Conpany;
that tise capital stock of $200,000 was entirely
gone, and thle policies are almost worthless.
The Directors resolved unaninously to close the
concern, and apply for the appointment of a
receiver at once. An effort 'will be made to
re-insure the outstanding risks. Prom a des-
patehb, dated 19th inst., we leno thnat a receiver
bas been appointed ;the available assets of
the Company are said to be $100,000, aid the
liabilities $200,Z00.

- Owing to the increased activiy in Ún io

uberade tise nuiber of -oclçagsq e ro u
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Leadilbg Wlsale Trae or0 Montreni

MORLAND, WATSON & 00.
WHOLESALE

IRON AND HARDWARE

Mercbants > lManufacturers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,
Cnt Nalls, Horse Nails, Horse Shoes, Tecks,
Paints, Leoad Pipe, Shot, Leathier and Rubber
Beltig, Dawson s Planes, Oils, Glass and Putty,
and all descriptions of

SEELF AND HEAVY HARDWARE,

Montreal Saw Works.
Montreal Axe Works.

CHAMBLY SHOVEL WORKS,

385& 387 ST. PAUL ST.
XONTREAL.

MILLS & HUTCHISONY
13 and 15 ST. HELEN ST.,

MONTREAL.

CANADIAN WOOLENS.
Are now prepared to ofFer the Tradte a

FULLRANGEof
FALL AND WINTER TWEEDS, &c.,

oFo q CSogvEracNIEo O]r WE3TIiN tlUYEits.
OFFICE AND SAMPLES

13 WELLINGTON ST., (East,)
TOIONTO.

the Wellanld Canal up to this date are 257 over,
the said period last year.

- Chicago commercial agencies report fail-
uires ta over ten millions of dollars is that city,
tle lfirst six months of 1877; fast inonth alone
ils repressented by failires to the cîalount of $1,-
626,246.

- The Qiebe aiid Levis Ferry iCompany
liaejiist p)aid a hialfyearly dividend of six ler
cent. A few shares of this coinpan ys stock
have recently been sold at forty-five premiumni.

- The Post Office nslsector last weck malde
arrangements for the extension of uail conus-
nication via the Intercolonial railway to fhe
Castern section of the Province of Quebec.

- The Biars Excelsior Farminsg Mills Comns
pany is the ame of a new incorporated body
jiitsartedinLoLadon, Ont., far thi auifacture
ofagricultural implerents vith a capital stock
of $9,000.

- A furions rain stori, accompanied by
tlumnderandlighhniiig,passedoverQuebac;great
damaget done to the shipping in the arbor. The
ship Tivolii le roported ashore et Sillery, and the
brig Neptuans et Cape Blanc

Allen James Simpson, the notrious Cana.
da icend.iary, was arrested et Ne York on
Saturday and will be forthwith extradited and
sant to Ottawa one of the maniy scenes of lis
depredations.

-A Monîtreal detective lias Tory cleverly
succeeded in discovering several incendiaries
Ybp hitre latelï infested Arnprior, Renfrew

Lending lsoleslalo Trade of IyXoiitrea

JOHN McARTHUR & SOIN
maportersof and Dealersin

DRV AND GRoDND IN a1L.

Varnsishes,Oils, Winldow Glass, Star,
Diamond Star and Double Diamond Star Brands
Englisi 16, 21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enaselled Shet

Glass.
Painters and Artiats Materials.
Chemicals, Dye Stuffs.
Naval Stores, &o., &o., &o.

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street

AWD

253,255 and 287 ommissionerîStreet
.MONTREAL.

J. RaTTRirY & y Q.
Maniufacuhirers, Iimpl;ortèrs amd lWholesale J)ealcrs

IN

TOBACCO, SNUFF, CIGARS,
AND GENERAL

TOBACCO1NISTS' GOODS.
No. 80 ST. CItItILES 1fOR.13OMMEE STRELT.

wAiiEIIOoMsO AND OFFloE:
428 ST. Ut cor.or Sr. FRiANcOis XVIEn ST.

19V O NIT R E A L.

Culnty. The intmbitaîits o Ile village liadbeen
greatly troubled by tiese ruffians, and finally
called on ourontreal detective departnient for
aid, whicli lias just resulted in the arrest of two
meti, Jolim Tilotson at a d WilliamI Piginit, and_
the complete Cessation of ilicendiary fires in
Ariprior.

- The by-law graiting $00,000 to the Toroi,-
ta & Ottaw lailway, by hie iuniiiicipalities o
'iMiering, Reiacii, Scigog asd port Perry, wails

carried ion Friday by a large iajority. The
Whitby, l'art Perry LinIdsay Railway will be
forially opened on the 31st; through passenger
and traflii traiiî will commeiice ruiiig oi
the lst ofAigist.

-Tliroiglioit tlieentire of' Wcstern Ontario
crops continue the past veel to pro ise the
abunîdati yield notled is our last. li Oxford
Coutily-one of the aldest and richest wheit-
growiig centres of the West-tie fields iever
looked better, and bisiness in Voodstock, thli
Cointy town, is brisk,in anticiuation af im gaad
liarvest. Along theleivel lauds extending fromi
Ilamsillou to Niagara Faits, as far as the New,
York state frontier, the wliceat, liay, adL all
general crops, are rCported equally encoîrag-

-United States cospetition lias closed the
Blirlington Glass Workis et IIaumilton, Ont,
lere is one other resiult o a too-rigid frce

trade policy Canada is a fiee field for Aieri-
cas refined satgars wlli what dire resuîlt to our
native reiiers, all too well ksnow. Canada
is a iree field for American glassware, the resailt
is above recorded. She will shortly, if Ameri-
cans can carry it out, becomq a free fieId for

Leadlig WIolcsale TXrado of Toroito

NEATS FOOT CiL.
TIlE BEST AND CIIEAPEST LUBRICATOR.

BLACKING GLU E.

PETER R. LAMB & CO.

TORONTO, ONT.

The rloonto Tweed Co.

Tird, Fyfe, Ross & Co,
cA NA D IA N

WOOLLENSi
14 Front Street, East,

TORONTO.
Aincrican saddlery hardware; result anouier
dead isduistry. Vhere is it to end 7 Lauw-
imiakers answer

- Bl3isiicss fauilites ini tlc Unii. tcd Sites-
First hialf of 1877, nuiiber of failtires,
4,749; liabiliLes, $DJ9,607,000. Firstiil'orIT
4,600 ; liabilities, $08,415.000. First lialf of
1875, 3,563; liabilities, $70,784,206. It is said
thaï,t lie faillites for file first six isiontlis of 1876G
werc exceptiinally large, and lieice it is ier-
cd tiat, so far as iiiimlier is oiiceried, the fil-
ures ii the first six moitlis of 1877 are largel
thari for iay previous sinilar î,eriod. The
failires in New' ork city for tle first six
isoitis of 1877 were 434, with liabilities of $10,-
515,004 as comipared witl 4142 and $18,776,660
liabilities for tie first six mîoiiths of t876.

We notice wihIl regret that the St. Jobiî's
Stone Cliiia Wtre Co., One of our iifatindtiiitus-
tries, is ii diflicultics, nl lias lid lo suispcid.
I. will b renemîbered that tlis Comupaslny muid c
a muost creditable exhibit of their wares et the
Ceitemîiaiel, asdi it is ta bo earnesly hlioped that
tieir troubles imay lue safely tided arer, so as to
ciseble ticm to continiue.

- Il. fi. Bigicy & Go., a loel firm piblicisinlg
a history of the Doiiiiion of Caniada nd other
worcs, have called a meeting of tlcir creditorsi.
Tliey oveaboutt10,000, while theirassets woîuld
prove very simall if brought to a forced sale.
They however offer ta pay in full if given timie,
6, 12, and 18 montis by whiics time some of
their works, im press non coild be realized
upon,-as clainied in thlicir circuilaîr.''

-The firi of Tionas Griffith & Co. (con-
sisting of Thoias Grilliti alone), of Toronto,
in ic retail grocery.business, fi again in trou-
ble. It will be remcinbered that tie fiirm as
constitited lin 1873 made a ratiier had failuire.

The presjit firi and business was begua aboit
three years ago, and coinsiderable dissittisfic-
tion lias been occasionally expressed by parties
living business relations witli the concers. An
assignment iwas uaqe on Wecdnpsday.
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Leading wIolesaile Trade of Mnointre al

HLL MITCHELL&GO.
Nos. 287 & 289 Commissioners St.,
Distillers and Manufacturers of

COICDIA LS, CHIOICE FRUI SI5RUPS
TO711 GINS, BITTER S,

WHISKIES, BRANDIES, &c.

PRICE LIST, Jun 14th,.
Ghinger Winn, Extra No, 1, 900. to 95c. per gallon;Caes sa59

70c. to 7c.
Cases $3.00.

No. 2. 50c. to 50e.
Old Tom Giln, Extra No, 1, $1.25 to $1.35 pr gallon;Carses $5.2.

51.Ooto$1.10

No. 2, 90. to U5.
Choice Fruit Syrup.s, 00c. to 0o 5er aon;ion t

Catses $3.10t0 .25.
Join ltl Bitters, lai-e Caises $5.00 to $5.25;

snai " $4.00 to t4.25
lrandles-iegistered Brands $1.00 to St.75 por gni.

Cases $3.50 to $6.00.

Prize Medal and Diploma, Exposition Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868,
'70-73.

Application hras been matie to tei Ontario
Legislature, for teic incorporation off the "3lille
Roches Cheese Marrufacturing Comrapaty,"
capital stock, S r

0 00, consisting of one hiundred
shares of ten dollars each. The operations Of
the Company tire to bo carried oni at fite T1il-

1a ge of Mille Roches, County of Stormaont.
-At a meeting of tle creditors, ield ait

Weditestday last, Messrs. Youtig, cNaighton
& Co., made anl offer of 25 cents arr the dollar
payable in 5, 9, 3, and 18 ironths, with security.
The nrajority of creditoas present seciied dis-
posed ta accept this offer, _and it is probable a
settleient at above figure will be completel
andi that they will continue business.

The West Enditi Dresdeti Pottery .Co. is a
niewa industry in Our nidst, about wyhich our
citizeis kinow very little. A comnpaorny tnitier
above nainae Ias beeu organizedl and has leased,
the :old St. Lawrence Glass Co.'s Works,
whticit have heen altered ta suit, and iachiniery
and plant for tei neiw business ara in
position, witli the exception of one or two itenms,
nowr on thteir way fromî Eng1and, upon receipt
of which na*ttiacturinîg wili be comtniiitced.
Severtl of iir most proninent capitalists ara
itrested and the practical part of the business
is inider thle supervision of Mr. Wi. Livesley
antexperiencet potter, formerly connected aivth
the St. John's Stone China W'are Co.

-. lBostoians tire just noi iizzling liteir
leads over the follovinrg proilet, and iL nty
furnish heiad work for sorte of' ir younger
readers:

If A sells B a bala of cotton for $50, bus
it back for $45, and then sells it to C for Sti5r
bow inuch dors make on the specilation ?

There will probably be art interestiiig vari-
ety of answers ta this little It stmn.11

The special iteeting of the siaireiolders of
tie loyal Cainadian Insurance Comupany, ield
yesterday, vas largely attended, and of the
most harmonious character tiirougliout. IL was
shown that the Uniteil States impairmnent lad
been met, and th at satisfactory arrangements

WLIM JOHNSONj CARLINGS AMBER ÀÈE.
Manufachucrs' Agent,

28 St. FRANCOIS XAVIER STREET,

MONTREAL.

REfPRESENTING
J. & J. COLNMAN, LONDON,

JOFIN MOIR & Sox, LONDON & ASEI DlEN,
Il. ROWNTREE & CO., LONDON & YOIRK,

JOIIN W. MASURY & SON, NEW YORK.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A FULL ABBOneRMnT .

GENERAL GROCERIES,
Maintained froi best Markets.

J. A NATHlEWVSON,
202 McGill Street.

hald been iale Ivii tei insurance departments
of the dissenting States ai New York and
Kansas to carry or business i those States as
usual. Several resolutions wvere puit and car-
ried unilninously, vhich.we canniot miake roomn
for this weeic; but the ciief point relratei ta a
guraantee arn tei part of the Directors person-
ally of the sis required ite p)flace the Conipany
in the position exacted by tei New Yorkc
Superintendent offstiurance. The calls are being
cltearfully responded to on the part of tei
shareholders, in all sections of the country, and
there cannot be any doubt tiai the last noble
action of the direclors vill miake itself felt
universally in this directiou. IL was decided
ta make the last 5 per cent. eall a special assess-
muent.

- A full ieting of shareholders, iiunubering
ovec 1

,
00 0 

persons, of Ite Stadacona Inisur;ance
Conpany was hield on Thursday, in Qtebec, to
receive a statement of tei Intstitution's aifIsirs
in the presant crisis. The meeting was orderly,
but considerable excitatert rnatrrally pre-
vailed. The secretary read tire directors' re-
port, shewing the totail ire liabilities and assets
to date, irrcluding re-insurance whici iwe con-
dense as follows:-Liabilities-Unnpaid losses,
expenrsesaiid sundries, $'07,665; estiinated re-
insrrrance liability, iriered premiuiis, $80,000 ;
$4S7,605 total. Assets- Goverrmnîlent lire de-

posits, say $58,500 balnce, tire third call,
say S35,0 00

; agents' balance, rccrued interest,
bills receivable, office furniture, 523,530i cash
in hand, S9,5

00 ; forir calls, rt five lier cent.
each, shold prodriee $4r0,000. Dedurct say,
$0,000 for non-paynient, $400,000; $5 2 6,530
total balance at credit, $38,865. Leading
shareholders urged the paying up of calls vith-
out delay and thus ta save costs.

- While fully agracing witli tie poliey of
ret•reuhment alluded to by tlie 'residlent of the

CARLING & C.,

LONDON, CANADA.

A Stock o tiir celebrated Amber Ale and Por-
ter alwvays o hand-in cask and in bottle. Orders
rrim the Tratle resI>ectfuly solictied.

SPEG AL _NOTL
S. D AVIS

The manufracturer of tire celebrated

and senior partiner us the laite irn f S.Davis
Co., begs to ifarin his cistoners and the publie
gener1y, Oiat ha us recomenced business lu
NeOw Premises,

Nos. 524 and 526 St. Faul Street,
MONTREiAL.

vhere he iiilentids carrying onr the iairfattur-
ing and importing business as berctofore.

1îeing app intedl agents in CRottiti fi
best marnrufiturers of pre

White Wax,
Spermaceti and

Paraffir e,
We can noiv execrte ail orders front stock in

wvareiouse at manufactrrs' prices. AIso

Tin Fo
Of any size or thickness to order.

DEVINS & BOLTON,
Next Riw COURT HOUSE,

MONTREAL.

Royal Canarlian Insuraice Company in iis
statenients ait tei special meeting yesterday
tlhe ecolrrny in printing, &c., it iay b sîg-
gested tLat such a policy iay b suffered to
run into lite other extreme, l toheinjury of the
business of the company. Three or four in-
stances have lately coren tirnder our notice
whrcreino the coapany, throughi wlrt may be
teried nieglect Ï ave allowed good business to
slip throughr their fingers, owinrg t tie omission
of tie usual notices ta the insured of the ex-
riration of iris policy. Ti-o of the parties

referred ta are shareiolders it the-company,
and appear ta hava vaited about two rmoniths, be-
fore renewing, and, finding suci aipparent negli-
once on the part of tire conpany, cioncluded to
insure sonew'bere elso. The direciors (ail praise
ta then) have had for soie timne past sucir
veighty matters to dispose of Oiat they cainat

bc blaned if their usual attention to details las
been somervwhat relaxe, and pAolicy-holdcrq
should, tierefore, not have been over-exacting in
what may ba termed tlite itIle courrtesies of
insurance mnaiogemEnt.
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Lendinsg whols~ale Tra de oÉ ontren

JOHN.OSRORN5 SON &f CO.
-AND-

Commission MerchanîS
44 ST. SACRAMENT ST.

XONTREAL.

Sole Agents in the Dominion for

BISQUIT DUBOUCHE & 00., Brandle,•
PIPER HEIDSIEC ," &

E PIPEe & CO.'1 ChIampagnes.
CAonsz J3 cAioU "se1." 8

jOHNAURIE NEPEW xorez, SherrIe".
WIELSH RORS., unch ai, ]Ma4eiras.
OBBORN & 00., Oporto, Ports.

B. REIG, Port Vedrem, Ports & Sherrie.PlUi? VAN WINKLE " Schiodam, Gin.
T P. GEiINI & CO., Loiai), Expori ilotilorB

ofIIBASS'S" A]çlD "ÀLLSOITS .AMIS, AiND
GOUISNSS'S" STOUT.

AiND lurORT1411G Oir

line Old London Dock JAXAICA RUXS an&d
the ieading brands of GINS and BRANDIES.
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* TEE 'ACIFIC RAILWAY.

In the pamphlet of the Mo. D. . Mac-
pherson, to which we called attention in
our last issue, there is a statement which
has caused no little surprise in Montreal.
It is as follovs :--" I may say, imy ovn
"opinion lisalways been that w'e should
'have been content for a time te use the

United States linos for our all-rail route
"to Manitoba, and begin our Pacific

Raivlway at Pembina, thence te Winni-
41pog and on through Manitoba and the
"North Wist, combining with its construe-
"tion i comprehensive and attractive
"slleme of immigration under vhich
" immigrants would be assured of employ-
"ment an.d bind,, employment first and
1.land aftervads.' This statement can-
notbe allowed te pass uncontradicted by
tihoseoyho are aware of all the facts con-
nected vith- the Pacifi aiihvay project,

vhichý most unfortnimately for the interests
lo 'e Doiinion b in a great

measuro ewing te. the proceeding ot
SenatorMacpierson. A review of the
history ofth atproject will almost noces-
sarily leadý u iïíto the demain of party
poliies, but we shall endeavor to treat

the question exclusively on its morits. We
shall net offer an opinion as to the com-
parative advantages of the original scheme
proposed by British Colunibia, wlhich was
te construct an ordinary road at once,
and te spend on the stipulated railroad
net less than a million of dollars a year,
and the scheme of the governmenti wlich
ias te substitut for the t""' distinct %vorks
a railroad to be constructed in ton years.
It is te be borne in iniind thiat in the
session of 1871, I>arliamentsanctioned the
agreemont with British Columbia to con.
struct the Pacific Railway, and further
(ecided that the vork should be con-
structed. by a comnpaniy, and likewise
granted muoney for a survoy. Sucli was
the stato of affairs during the recess of
Parliament after the session of 1871.
Though a great deal lias been written
within the last fei years about charter
solling, it is safe te affirn that, during the
period whiich Clapsed between the sessions
of 1871 and 1872, no individual iniCanada
imnagined for a moment that the Govern-
niont had a desirable charter for sale, and
it is safe te affirn that there were not half
a dozen persons li Canada who bad any
inclination te risk money in a company te
be formed te constuet a racific railiway.
hie first miovement te promeote thieforma-
tion-of such a coipany w-as made in
Toronto. It woùld be interesting te Icarn
whetlier Mr. Macpherson was applied te in
the ilcipient stage of the piject. One
thinîg is certain: the original projectors
met with se little encouragement tlbat
they proceeded to éhicago and other
places in the Western States, and suc-
ceeded in interesliîg ii the project influ-
enstial citizens of the United States. some,
if not all, of whoni w-ese interested in thl
Northern Pacific iRaihvay. It must heo
obvieus that, te carry out the "all rail
route te ManitobaI by United States
lines, wlich Senator acplherson declares
it iwas " always his opinion "v ias the truc
policy, it w-as absolutely necessary te
obtain the co-opcratient of American capi-
talists who were thon engaged in construct-
ing the all-riail route te the Pacific. The
common interesti of the two coentries
would have been advanced 'by construct.
ing a railivay tliouhgli British territory
froin Pembina, via Winnipeg,to the Pacifie,
the Americans constructing a lino frein
Pembina te the Sault St Marie, Ivlich
would at that point connect with the
Canadian Pacific. u July, 1871,adeputa
tien of Americans visited Ottava,-one of
w-hom, Mr. G. W. MCMullen, lias since
attained considerablé celobrity-and made
an offer te the Government te construct,
the railhvay, provided reasonable aid were
given. It is te be borne in mind tht Sir

Ilugli Allan. was vholly unaiware of this
visit, andi neither cnewv the naines eof the
parties nor had had any conmunîicatioii
with Ameriicans on the suîbject. Thse Gov-
orinment stated te this deputation that it
iwas net preparcd te enter into any nego.
tiations oli tie suîbjcct. HOpos wier stll
entertained thsat Caiadins wiild eibark
i" the entrprise, but tîsre m-s a coolness
ws-holly incoisistent; with the notion, whicli
subscquently becanie very prevalent, that
the Governmnent litd a inost valuable pri-
vîlege te son, ILt was wol ksnown froin
the commencement that the Government
ilitended to i.ecoimeiiild Parlianent to
gr.ant a bonus ini lloiney anld lad te aiy
comupanly that wou-ld unetaeVithlir

prospects ofsuccess, to construot. flic rail-
way. Later in tle. year 1871 Sir llugh
Allais obtaiicd tle naines o the Aueri-
cans vho had iiiitiated the pr1ject. ILhts
always boen understood that hie gentle
ilen in question liul oniside1abilmas1
at their conimand, and thlat Mr. MeM enI!i
was emlployed as an iagi t to conduct lie

gncotiatioins. One of' t ioso geiitlemieii,
Mr. Jay Cooke, %vas believed at the tiime
te b possessed of considorable nieains,
and it seens probable thalt is subseqiient
enbarrassnents ivore owiing te the faihi-e
of the Northrn a'nc*ific, in rhich lie wis
deoply iivolved. Sir iugi Allain eiterel
intO negotiationq on the subject, t.hrough
Mr. McMfullen and others, and his scliemso
iras precisely that which Mr. Macpherson
iow-dclai-es lie alw-ays favored. Sir Iluglh
Allan mado no secret of lis oin opinion,
as a referonce te his îspcch at T'eterboi-o'
will pi-ove. 'IVe should bo glad te be
referred to auny deciation made by
Senator Macpherson in 1872 or 1873 te lie
sanie affect as that in lis recent
pamphlet. On the contrary, lie listinctly
gave it te be understood that Sir Ifugli
Allan was encouraging Anirican railroads
insteald of maling the pacific road ontirely
tlroughs Canacn. Il the C rly stages of'
Sir Ilugh Allai's nîegotiations vith the
G overmient tire was lio idca o the part
of eitler that there would be any rivasy
as te the construction of the roac. 'Tlie
Govoi-inment, far froin tliiiking that it lid
a vluabe charter te sell, was only too
anxiouîs te sec a prospect of a coipany
beig formed capable of carryilig onut the
sclemîîe in which it was coininitted with
the concurrnce of Parliament. It w-as a
work that especially required the unîîited
energies of the people of the Dominion,
and yet it ias ivell known that it wouild
bave te encounter the hostility (If a for-
midable political opposition. Not the
slightest movement wias mitde by Senator
Macpherson, or' by any of those friends
who afterwards supported hini, te cooper-
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ate for the construction of the Pacific Bail-
way, until Sir Hughs Allais lad been fully
comnitted te tIse American promoters.
Senator Macpherson's owe evidence be-
fore the commission sufficiently defines
hsis position: " Had it not been for my
"objections te Sir Hugi Allans scheme,
'and my desire, in the interests of the
"country, ta frustrate that schseie, I
" probably wiould lot have appeared in
" conmection with the Canadian Pacifie

Raihvray at all. It iras only after I found
that Sir Hughi Allan vould not abandon
his Aierican associates, that I proposed
te coi-tain gentlemen in Toronto and
elserhere te apply for a charter, and ta

" be prepared ta do iwhatever mniglht seems
" best wlien the time for action arrived.
"The gentlemen to whoin I addressed
"myself agreed in opinion w'itl me, and
"we apetitioned for an act incorporat
"ing the Inter-Oceanic Co." Believing,
as wve have cver done, that 'Mr. Macpher-
son and bis asseciates acted in a imannor
most injiirious ta the best iuntorosts of the
country, we were alwsays insclined to give
them credit for a sincere, thouigh mistaken,
hostility te Sir Hughi Allan's more enlarged
and more patriotic view's, but we must
confess that Mr. Macpherson's recent
statement bas completely staggereci dis.
Whsy shsould Sir Hughs Allais have been
called on te abandon American associates
wIso were in the position, at the time of
rendaring effectual aid in securing the
very abject which Mr. 'Macpherson always
favoured? It must be apparent frein
the evidence whiclh we have quotecd above,
that the promoters of tie Inter-Oceanic
Company were not sincere in desirinsg ta
construct a Pacifie railway, but that they
vere inerely influenced by a desir'e te

obstruet the proceedings of Sir Hugh
Allan, wlo entered into the project in
good faitb, believiig that, vith the promis-
ed governnent aid, the necessary capi-
tal could have been obtained. It is vain
for us nsow te spseculate as ta whether Sir
Hli Allan ivould have succeeded if Mr.
Macpherson hîad allowed Iim te carry out
his plans ii lis one w'ay. The result of
the opposition w'as te force a rupture
between lim and the parties in the Un ited
States vith wihomn ie n'as in 'orrespon-
dence, te induce him te take a more active
part in the elections than is all probality
lie vould otherîvise have doue, and, finally
to destroy the hope of lis obtainiig capi
tai im Europe. It seems probable now' tiat
the overthrow of Sir Hlugh Allan s pro-
ject was a mest fortunsate circunstance
for himeself, but mnast assuredly a chance
was lost of constructing the Pacifie rail-
road ie the most economical manner that
coukl b devised. fr. Macpherson le·

clares that he is o detender of vhat vas
done with respect te the Pacific Railway
contract in 1873." Now it would have
been desirable thiat Mr. Macpherson
should have defined with moea precision
vrhat eli considers te have been done. It
is te te ha inferred that what lie would
have liked would have been that the
governnent shiould have given the con-
struction Of the road te lis Inter-Oceanic
Company. Hie isa not squeanish
about spending mnoney at the elections
for he adinits that " spending mloney at
elections in those clays w'as regarded as a
pardonable acet of illegality.n As te selling
the charter fer noney Mr. Macpherson
inust know that the supposition is absurd.
Sir lughu Allail happened te have at the
time precisely the saime interests with the
gevernîmeit of the day. Their policy had
net been decided oil in 1871 and 1872 with
any reference whatever te moiiey or te
the sale of a charter. They wanted the
railroad made through the instrumentality
of a coipany, and they threw that coin-
pany fairly open te the ihole community.
Sir Hugh Allan resolved, entirely vith a
view' te his ovn interests, te take an active
part in the construction of the line, as lie
ras well entitled te do, and, when he found
that a political party avowed its hostility
te a emeasure whichi he desired, it was net
unnatural that lie should use.his influence
against it. The truth is that the oppon-
ents of the goveriment iwere the oppont-
ents of a project in vhich he had deter
mined te embark, and supporters of the
governinent ivere also the supporters of
lis project. As Sir John Macdonald lias
often stated, there would have been no
Pacifie scandale if there had been in Cana-
da, as there lias always been in England,
political clubs writh committees te manage
the elections. The Ministers of the Crown
ought not, under any circumstance, te
take sucb a part in the elections as Sir
John A. Macdonald did in 1872, and there
cani be no doubt that his taking that part,
le would liinself admit, w'as a mistake,
altlougl, in the absence of all party
organization, it is diflicult to see how it
could have been avoided. His opponenits
if ve nay judge by what lias beei, termed
the " big push " letter, managed matters
il mnuch] the same Way. As te the elections
having been influesced by the C spending
of money," eitlir by oe party or the
other, the fact is that all such expenditure
has been literally throven away by both
pai-ties. An infainous practice sprung up
for whicli both political parties are equally
responsible, antd whici, as the imembers of
both may cougratulate themselves, bas
been almost, if not quite, abandoned.
Thore is ne doubt tlIîtt Sir Hugli llan,

excited very much by Mr. Macpherson's
unpatriotic opposition, was induced ta
subscribe very largely to the election
fund raised ta promote the return of the
supporters of the goverinnent. What the
w'ealthy neibers of the party did, each
in his own locality, lie did more generally,
te promote the return of members faveur-
able to a policy w'ith which lie lad identifi-
ed hinself in good faith, and at a time
wv'hen he was conferring a faveur both on
the governinent and the country and not
receiving eue. As ta selling the charter,
in the first place it never was worth selling,
and in the second it never w'as given te
Sir Hlugh Allan except as one of thirteen
others who were not selected by him and
net under bis influence.

When Sir Hulgh Allan commenced his
negotiations with tIhe government in 1871
there were no other parties in the field,
althougith it as well known that thé
government must ie anxious that respon-
sible parties should offer te undertake a
work, te the execution of which, as Nas
known te the iwhole country, it was com.
mitted. It w'as likewise well known that
Sir Hughi Allain nas in communication
wiii American capitalists. Up to that
time Americans had been encouraged to
take an active interest in our railroads.
Both the Great Western and the Northern
had connections in the United States, and
at the present time the Canada Southeri
is almost exclusively owned by Americans.
It lias never been the Canadian policy ta
discourage Americans from investing
capital in Canada, and the only conceiv-
able reason that can be assigned for the
anti-American feeling got up by Mr. Mac-
pherson and bis Initer-Oceanic friends is
that their policy, concurred in by Sir Hugh
Allan, w'as precisely that te w'hich Mr. Mac.
phserson lias at this late period given his
approval. In the early stages, of the
negotiations the goverement neither
approved nor disapproved of the intro-
duction of the American element. It was
net called on te express any opinion, but
it could hardly have been ignoranst of the
fact that Sir Hugh Allan vas in communi-
cation vith Americans. At a later period
when Mr. lacplierson ilad succeeded ln
getting up ais exciteinent en the subject
the goveriment felt it necessary te ilnsist
on the exclusion of Americans from.al
Participation in the sclieme. We coi
fess thsat ive find it diflicult te compre-
hond Mr. Macpherson's position. If ie
ls 1'prepared to inaintaili with, tI Gloe
that the government of the day bartered
away the charter to Sir Hugh Allan for
money wve can understand iim, but that
lie has net said and will hardly aflirm now
in the face of the swiorn testimoniy to the
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contrery. We shall only add,in conclusion,
that Sonator Macpierson has net said
onougi regarding the Pacifie Scandal as
he terms it, and that lie ought te define
his position more clearly than ie bas done
in his late pamphlet.

TIIE MARITIME PROVINCES.

In a recent article on tihe Dry Goods
Trade we drew attention te the growth
and increasing importance of our Mari-
time Provinces, and the lending positions
they would probably assume in the future
of Canada. It becomes tie citizons of
Montreail, w-hose interests are so closely
interwoven with overy section of tise
Dôminion, to gather ail possible infor-
mation as regards trade and resources of
the territory lying along our ocean bound-
ary, which forms tise natural feeder for the
inland regions, thougi Montreal, froin its
central position and river facilities during
open iavigation, may bo able te intercept,
or at least guide and direct much of that
influx.

Historically tise cities of ITalifax and St.
Johnpossess muchi of inte-est, and around
tlie former especially cluster chapters of
history ivhich ivill not soon be forgotten.
ItÉ proved the first wholly Britisi settle-
ment in w-hat now, constitutes tihe Domi-
nion, ail the other provinces being at its
birth (il 1749) mbre or less in tihe posses-
sidn of the French, but aftervards wrested
from them. Tho strongiold of Halifax
an'd its sheltering waters forming a nucleus
foi- tise British troops and navy, in whici
England's strength could be concentrated,
an'd from which it could be judiciously and
effectively applied. From these brave
troops and marines, mnany of ilsom after-
wards settled in various parts of Nova
Sc-tia, somewiat of the sturdy, brave and
enduring quaiities, s0 conspicuous in the
1ova Scotians to this day, are ne doubt,

sn some degree, directIy treceable.
But these are old-w.orld stories, and tise

hurry and bustle of modern life, as iwell as
thé space et our disposal, hardly permit
of more'thon a passing glance. Tise pie-
sent'presses alwyays perseveringly on our
attention, and already existing facts, as
well as immediate prospects, are of more
real interest ta commercial readers. The
natural advantages of Nova Scotia, and the'
pIodding industry and continuons efforts
of her inhabitants, have done great thin'gs
in the development of manufactures, in
spite of what some contond is a serious
sindrance, a lower tariff rate, proviens te
Confederation, than our own. Tise natural
advantagesvsepossesses in mineraiwealth
of ail kinds, in ricIncss of soil and humi-
dity of climate, and facilities, at hor many

ses ports, for traffic witi ail the world,
have given the opportunity, and industry
and enterprise hare donc the rest. More
lias been accoinplished than is generally
known. ln ship building alone the trade
is enormous, and ier population of over
400,000 own about twenty millions of
dollars' worth of shipping, a fact whose
eioquence wouldri almnost be spoiled by
further comment.

Tre first iron foundry was started at
Albion mines as early as 1830. There is a
large irois foursdry and machine shop in
Yarmouth, andother branches ofindustry,
sucs as voollos miills, tanneries, chseose
factories, proserved salmon and lobster-
canning establishments, potteries, brick-
yards, &c., are found in varions parts of
the country, and of lato years there have
sprung up several large boot and shoe
factories, located chiefly in Halifax in the
earIy days of tire trade, but now also in
Amrisost and Sussex, ivhich, owiîng te
careful and skillifli managemet, have
attained considérable proportions and blid
fair ta incroase rapidly. At Siedine, aise,
there is a shoe factory of some note, and,
se far as wye can learn, doing well. A
large importing trade is also donc in Hali-
fax and St. John, N.B., and donc well and
cautiously by many old-establislsed wholo-
sale hoiuses, whose prudence and intimate
knowledge of the wrants of the country
have hitherto enabled them te stand
througih even the suosi trying times as
Well as tise changes inevitable a tise time
of confedration, wvhici naturally proved a
disturbing cause to their calculations.
Thro are already sufficient indications ta
prave that the great calamity which bas
recently befallen the latter city will be
only a brief temporary interruption toi er
oniward career.

NowfBrunswick aiso is ricl in natural
resonurces and well adapted fo- agricuiture.
There is perhaps no couintry se beautifully
vooded, and se iwell supplied with rivers
and streams. Its climate is said to be
better suited to root crops than grain,
though the latter crop is often exception-
ally heavy. Notwitlsstanding these ad-
vantages this Province does not produce
enough food for its own wan ts. The reason
of this is tisai., s far, it ias boe found mare
profitable ta engage in lumbering opera-
tions, w,;hich are carriod an very exten-
sively, and afford employment te vast
numbers. Tire fisieries also in tise Bay of
Fundy are almost unlimited in tieir yield.
St. Join aise isjustly celebrated for ship-
building, and many first-class vessels are
aIso turnod out at St. Androws, Bathurst,
Daliousie, Canpbeltown and many other
ports. Though tihe departments we
have meitioed are well developd^d, little

comparatively has been cloie towards
utilizing tho large coal and iron fields
wihich 19 ew Blrunswick possesses. Copper
is also abundant. Those must yet becoine
most valuable as our Dominion progresses,
and the opportuiity for their use presents
itself. While the principal article manu-
factured is sawn luimber, the industrious
inhabitants have not neglected other
branches, and leather, boots and shoes,
cottons, woollens, wvooden wares of ail
descriptions, paper, iron casting, nails,
(vlich latter compare favorably with any
thing inade here), steam origines, &c., are
also manufactured.

Our object in drawing tise attention or
oui- roaders to this subject is tw-o fold.
Evea in tho brief and iniperfoot sketch
we have given, it can be seen that ive of
the lUpper Provinces must find it our in-
terest to cultivate tise imost intimnate and
friendly business relations vith the Mtri-
timo Provinces'ninnmerous ports of entry,
as vell as assist in developing the natural
produets of tihe country, which can be
made a vast source oi:ivealth both te thmoin
and ns. Tihe Maritime Provinces kcnow
their own resources better than we can
attempt te place thom beforo ther, but
we wislh, if possible, te stimuilate them te
take advantage of our markets, now se
long open te them, more tian they have
ever done. Their facilities for transit in
this direction are noir so great tha. thcy
might be able te deveiop many branches
of industry Nvhiich would find their market
largely with us, if the vants and nature of
tihe demand in these Upper Provinces lvere
closely studied, since it seems evident that,
with thoir rosources in coal and iron,
nothing but skillod labour and capital are
requirod te enable thom te onlarge threir
factories and command a large share of
our trade. .Skilled labor is at present
poorly paid in the States, where living is
still muci denier tian in Nova Scotia or
Nei Brinswick, and such labor could
easilv be diverted te their direction fron
thence .as well as from England. Tre
present, therefore, seems a favorable timo
in some respects for the inception or new
branches of industry or the increaso of
those alieady started. Wcalth, in Haliifax
especially, is abundant, and not by any
means fully employed in the channels it
flows in at present. These suggestions,
therefore, may probably meet with some
approval and be productive of some now
enterprises wyhichwill bereadily welcomaed
by tise wiole Dominion if adaptation te
wants is carefully kept in view.

- 4,600 tons of. coal were shipped frum Pic-
tou, N.S., last wvreek, ninking a total siipment se
far ttis sesmoi of 50,000 tonS.
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HOW SIALL THE NATION REGAIN
rROSPERITY.

We resume our notice of Mr. Well's
article in the North .Am 'erican.

"  
The

following passage dw'ells on the remarttka-
bie stimulus given t invention by the Civil
'ar, a nd the ceonsequent withdraval of a

large amount of labor frot the various lu-
dustries of the United States.

Pilor to 1860, say frot 1838 (hlie period
adopted as a starting-point in lie analysis of
the manufacture of cottont cloth above given) to
1860, this increase wa's gradul and uniformî in,
hie United Sta.tes ; so gradua l aît iinitlori that

labior without any perceptible shock as gra-
dually adjusted itself ' to ils tien' coditions. 'ie
guild Liscoveries of Cînlifornia aud Australia
ttdoe during this period, at tlite coiiequent
transfer of a vast amotitt of labor to new tn-
ploymtents atid new localities, te creation of
niew markets, and he general stimulis given
everywlere to conllsumpti~tiue, alse helpled grcatly
to imakeeay any reaîdjuîstienît of lthe cnditions
of bibor whici conîtinuîed progress in the poetvrs
of production and distribution nade necessary.
it should be also borne in iind that during
imost of this period, or- froi 181G to 1861, the
iarket in foreign cotntries for those products

of lte United Stites which require the greatest
amount of labor to lit thent tor consumtption
raiidly enlarged, and became greater, abso-
litely Rni relatively, in 1850 and 1860 than at
any other ;eriod in the :isto:y of the country,
fron thie adoption of the Constitution down to
the present titne (1877).

The outbreaik of civil war in 1861, and its
vigorous prosecution utntil 18G5 acted as an
immense stimulus to invention and discovery in
the Northern States, and led to an aplîîîication
If labor-saving machiiiery and niethods to ithe
workof production vbicb, takingtimeinîto con-
sideration, lias probatbly no parallel li the
world's experience. Sucb a result n'as, however,
almost necesstry, in order that the nation might
live, and not bs crusied by the burden of its
car expenditures and the diversion of a large
proportion of its industry fron productive to
destructive purposes. Witlh ccertanty not more
than five tmillions of male adilts engaged in
agriculture, mechanic arts, manufactures and
transportation in the Northern States in 1860;
the close of tlie war in 18165, found more than a
million of adults enrolled in the service of tle
Noruherit armies. Bu the industrial products
of thtese saune States, especially the products of
agriculture, did not, however, in general do-
crease during the war-period by reison of lte
diversion of' labor noted ; but, on the contrtry,
ard ,nainly through the invention and tuse of
labor-saving machincry, they ltirgely increased.
Thus, for example, the amotunt of wheat raied
ii Inliana in 1859 was 15,219,000 busliels ; but
in 1863, notwithstanding this Stite, out of a
population lui 1860 of 1,350,000, iadt furnisled to
the army more thtn 124,000 liglting tnen, its
product of wheat exceeded 20,000,000 busiels.
And Nhat was truc of Indiaina was tlso true of
Iowa, Illinois, and other agriculturaîl States,
anod in respect to productions otler than what.

'At lite close of lte war, with stocks of indus-
trial products of almost every kiod-except
cotton and woolleins-redirel to a minimumn t
the Northern Sttes, and the South, wîith a
population of twelve millions, destitu te ofneaîrly
everything essential t tlite continuance of
civilization, and yet possessinig large purchas-
ing power through the enormots advantce in tlie
price of the raw cotton that renained to thcu,
the ftll productive power of lime country con-
tinued in full demaiid. And after the vacuiui of
product of every kind occasioned by the war
liai been supplied, Ihere came on, eith full effect,
lie stimulus of an excessive issue of irredeem-

able currency, and n unpreceientedly high
lariff; under the joint inflience of which, coupled
with : thoroughly unsound and extravagant
ideas ngendered by the var, and parvading the
whole community, on almost all econoinic sub-

jects, wVorks fr production and distribution of
products,-mills mcilnes, furntaces, r nailways, aîd
buildings,-fa- lin excess of any legitimate
wants "f the Country, wer'e uîndertaken and
vigorouîsly prosecuted. Labor, also, influenced
by like iens, worked less, measured in tine;
worked less efliciently; received more (nomin-
n1ly, ai least) in compensation for its effort, and
consiimed more, absolutely. Under stuc:h con-
ditions, whatever there wvas of labor in, lite
counttry, whiclh Limder ordinary circuristances
ofsupply and demntîsd, iabor-savin g manchinlery
an]d processes, would: have made surplus, con-
tintied to find fufl opportunity for empifl oymnîctît,
andI the day of industrial distturbance lid not
comle. Ilt delayed cominig so long that to many
who endeavoretd te acquain t themselves witi
the reason of things and lthe experience of other
iations, it seemied as thougl the special pre-
vidence described by on old dipflonat as or-
daitcd for infants, drutnken men, and the United
States really exisied ; that it catrried us along
ptrosperofsly as a nation, in spite of our miti-
fold econoîiic transgressions, and tliat we con-
stittted at peciliar country and people, ini and
amo,' whicl what had been elsewlere re-
garded as natural laws did not and never wold
prevail.

We nov come to the period of reaction.
'l'he followming passage deserves thougltful
consideration :

But nattiral laws have it last prevailed, and
tie day of industrial listurbance lias at last
comîe. Artificial stimulants to production n it
consumiption it the fort,, of' palier imîoiiey,
iriedeetnable and therefdre excessive ; higli dis-
criminnting taxes imposed to foster speeial
industries; and extravagant ideas engendered
by the war, tie longer avail te stimulate; nitd
consumption of every kind having beei reduced
to the requirements of almost absolute neces-
sity, and investnients of calital in constructions
loolking to future and larger production having
been almoost entirely snspended, the question cf
almost transcendent iniportance before the
country to-day is : What dspositiont is it pro

posed o make ofîthe labor of the country whioIî
labor-saving machinery and newe mnelhode of busi-
ness have notw, for the first lime, and îunder ex-
isting conditions, iade mîanifestly , surplus
What is il proposed to do about the 466 cotton-
operatives and food-producers whiclh were
formerly required by every coiton-mill in the
country of 7,000 spindles, making No. 14 ya-n,
to suplily the demand for cotton fabrics, but
whose labor bas now been supplemented by
iachinery, nd lias not been permanently ab-
sorbedbyotlierenploynents? Whataboutthe
tlree men out of every six that hvihin a more
recetnt period have been notified ltait their labor
was never to be again proportionally wantcd int
the matnufacture of stoves and of boots and
shoes ; of the seven wonen out of every ton in,
tlhe straw hat manufacture; and wliat of lte
even possibly still larger 1roportion of
laborers tlit have been olready, or in the
itmmttediale futuire aire like'ly te be, for similar
causes, permiane ntly thrown t of em tilOytmeit
in other industries? An estimate by Mr. Atkii-
sui of Boston, fotnded on extensive investiga-
lion, i, that 4 at preseit about nincty lier cent.
of our population, îsiîg iniproved tools and
machines, can produce all liat cne hundred lier
cent. can consume of tie stapile articles of foed,
fuel, clothing, tooIs, ivres, and the like, whicht
constitte. lte great bulk of otr consumption
atd can, in addition, produce aill tat ne hsve
yet been able to ftnd a market for abrod";
l'aving ten lier cent, or thereabout, of the popun-
lation without any opportunity foi' employmient.
Reasoning, however, froi tlite difl'erence in the
ratio of increase i population and the so-called
4mainif'acturing power " fromn 1860 to 1870, as
shoiw'n by the relutns of the last census, and
ailso fron the data afforded by the analysis and
comparison of the conditions of aliost any
special industry of the country as prosecuted in
1860 and 1876, the surplus labor of the United
States at present wanting and willing as well as
needing and seeking enploynent wtould seen
to be larger thon the estimates assumed by Mr.

Atlkiisoti. At the saine titne il outglit to be
cleat.ly understood thatt lie data available loruninking atny estimates on this subject are not of
a kiuîd ihat Nvill warrant anything more than
approximeately correct opinions.

ln a genertal senie, and in lthe long .run, all
such results as have been noted cf tie increased
power of production for a given anount of
human Inbir oughtt to be most gratifying ; for
i is lite regular nuid permanent large excess of
production over consuplition that constitutes
lthe surest, or, rallier, the only basis for large
permanent r'minieratioit for botl 1labor and
capital. Such results, furthermore, are it faet
long strides intihe iath of progress tow'ards a
mllillennîial period, when lite forces of nature
shall be su mucli futrilter siiubordinated ani
brought under our control as to do all of our
work or uîs, instead cf, lis now, doing but a part
ant when poverty aitd the miasses-the. wolf
ani tlie ainb of mnodern civil ization-shall,
througl lthe attainmient of at all-sullicient
abundance, be io longer the inievitable je-
ciprocals tliey nowv tire. Increased aîd cieaper
flacilities for the ioveinient of' citîail and Ibe
distribution of product work ini the same' direc-
tion, for they bring producer and consumer
iearer togetii'er, t-conomitize timie and risk, and
diminish waste and taxes. But for the preseni
ile question uf mîportance isnot in respect to the
ultiiiaîte good resulting fron thiese cîChanges in
hie conditions of' production, but in respect to
hlie distui-bance ait harm that are happening in

the adjustment of labor and capital te the new
conditions.

'Tlhe next extract that we shall quote
will cause ne surprise, as it, te say
the least, raises doubt, as to the unlimitod
extent of land available in the United
States for agricultural purposes.

There is anothter feature in the present indus-
trial anîd social condition of afftirs vihich is well
worthy of attention. leretofore, owiig to
varions circunstances, there bas bon no
country in which a vian, through industry and
economy, coult se rspidly and easily raise hlim-
self from the position of a laborer, dependent on
others for employnent, to the position of a
capitalist, himself controlling employment, as
in the United States. But the conditions for
effecting such desirable, social and economic
changes are every year becoming less and tess
favorable, Labor-saving nachinery, by the
tise of which atone can production be carried
on to lie best advantage, is ex1 ensivs, and in
gen-eral is not at the ready disposal of those
whose only capital is their iands-and their
brains. The sharp competition in ait excbang-
inîg (buying and selling) has also so reduced
fite rate of average profit tiat the transaction of
large business is essential to lite realization of
any considerable gain. But the transaction of
large business in nost cases requires the use
or conitrol of litrge capital, whiehm, in turn, :re-
presents previous accuinulated labor. Note
also te changes aiffecting ths prospects of
the Anerican tiborer without capital, grow-
ing out of the change it respect te the occu-
pation and , tillage of nev lands. , Formerly
an enterprising man without, capital could, as
the result of a few years' service as a laborer
at lie West, acquire sutlicientt means to enable
himi to enter upon a tract of fertile government
land, tat put it, in tilt or part, under imme-
diate culti'ution. The restlt>of the first year's
crops not un'requently reimbursed him for all
lis expenditures, nud made him a capitalist,
independent and with taions sufficient for
attaitnig larger results througi greater pro-
duction. :But the opportumity for achieving
such results, althougi perha s not terminated,
is rapidly draving te a close. The quantity of
fertile public land suitable for fatrm purposes
whichi cati now be obtained by pre-emption or
at nominal prices ls coiparatively limited, if
not nearly exhausted. According te Major
Powell (in a communication recently made to
the National Acadeniy)," all the good public
lands fit for settlement are sold. There is not
teft unsold in the whole United States, of land
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hicili a pour inan could turn ito a farna:
eniough to make one average county in Mis-
consin. The exception to ilis stateient, if it
l open tu any, may perhaps be fouind in Texas
or thi Indian Territory, elsewlherc i is truc."
And in respect to tle arid region of lte plains,
whichit is alleged, Seaminently fitted for graz-
11g1 Major Powell further says: " In this whoIle

retgioi, land S of no value; what is really valiu-
ble is tle wlter privilege. Rich nien and stock
compimes lave appropriaterd ll tlic streams,
and they chargefor tie use ofthe ivater. Govern-
ment sections of one hundred ani sixty acres
that do not contain water are practically, Or at
all events comparatively, wvorililess."

But wlietlier these stateients bie fully wnr-
ranted or nlot, there cnn be în question titi;
tle lime draws cear when tlihe iave of
population, which for so niany ears lis unin-
terriptedly flowved westward fron the Atlantic,
-will reach i natural ]Ihuit aid i that tliwrenfter
ils teindcicy wvill be tu stp, and p)ossibly nor
backvardis. But vlien tihis chige inkes place
if it las nut alreIidy couinenceld, the U iited
States will live enuter.rl 11upon a new sociil
order of thmiîgs; ai order of thigs similar to
what exists in hie more densely popiilated
cointries of thre Old World, ini vhicli the tei-
Gency ls for a ian bort a llber, vking for
hire, to never bc anything but a laborer.

But, coiing back to the more immediate
question tider consideration, nimiely, whnt it
as proposed lt do nîow wviih tile labor of the
country that impruved metliods and mnachinery
of production have mnle iii excess of anly pre-
sent denind tie answer will moust ccrtainly bc
found to consist in one of two alternatives.
Either new wants have got tu bc founmd or
created, for tie supplying of whicli a larger
field for the employmeit of labor will be affor-
ded than noi exists; or else tlie emigration or
labor froîn the country and tle formation of a
permanent pauper class amîong us will begini
.And contingent.upon fhe success of thoe to
whomn it is given to muould and administer the
poltcy of thre country, lin crcating tiese iew
and enlarged wants or demacnds of our producis,
and as a consequence new and enlarged em-
ployients for our labor, hle time whlien coin-
merce will revive, ianiufactiring be extended,
rallroads and other corporate enterprises be-
corne profitable,the consumption of coal increase,
real estate anpreciate, and liabor be in demand
in short, vlien ic ivbole country vill again
becoie prosperous. But while the nation
wait, not clearly perceiving the nature of the
problen forced upon it. for consileration, and

cvinig lus flair takcei but one stop towards !te
soltiion,-namely thre restoratioi of donestic
peace,--immigratioin rapidly. diiminiselics, Cii-
gration begiin, and pauperiam increases; labor
offoreign birth returning lin crowde to the land
of ils iativily; labor of American birth akiing
foropportinity to seek iiew hoines ini Australia;
whilethe reports fron one of our oldest anîd
richest States-fassacuiisetts--show an in-
creuse in nunber ofrecii.icitsof public charity
betveen 1873 and 1877 of aboutiffiy per cent.

1How to create these new wants, u10to fiîd
n ew avelnues for triade or enflarge those alrcady
existing, and hoir, thereby, to find or develop
new mploymtents for t.he masses, aie, therefore,
the most important questions of the hour ilat
cao occupy the attention of tie statestman, the
legislator, and the merchant; those whose
business it is to:educate througli tlc scliool or
the press, those VhIose missioni il to tu teach
mnorality and religion. We repeat, more especi-
allyp, those whose mission it le Io teach morality
and religion, because there is no greater or
more insurmcountable obstacle in: tue w'ay of
intellectual moral, or religious growti than
poverty. WVhen the stoiach clamorg, wlen
tLe tieck is bare, and the iac'ds iand feet are
cold, there le little place in tIe mind of any
person except for tholuiglts relating t tlie
satisfaction of the animal. Whîen the New
York Prison Association state, asthey do in
'une cf theuirrecenLtre , thact ertme is ncreas-
ing in New Yurk:and New Englaid and in
outherarts ofhlis country in anialarmingratio
-in a rati greaier ilan is nianifest in Eigland
and Ircland-tthey present'a case whicl lenot

ti bc primarily reinedied by tlie ireacliniig of
seriions or thre singing of hymne. And if lilf
tih t:mîie spent lin preachiig serimons andIl siiig-
ilig hymus, und ina m-taphyical discussions cs
tu wluether the Poie is the I ain of sinl, Ianld
Swlhethicir molapdern Citure tends to inidtflelity,"
were spent il inquiriig why it Il th.t in this
couty, wilt ail the eleinenîts of abundance,
We have enforeed idleiess, invirecsing Ioverty,
und, con.equently, iiereasing c iie; why iL is
that eoile, iho pass oiiut l urels land
taberîîneles liere serions aire preached land
lyiiiis sunîg, pass ont ito i atmiospherc so
eranmed witi unnatiral iecessiLies that iver-
couie virtue, and Iwith artificial temptiltions to
dlo wrong se powerfiul that hniitai nature, as
ordinaril i constituted, cannot resist, ithere wvouild
be mluore souls madle happy in this iorld, anda
îinore p'robiibly saved for the netu, than tlitre

liou is.
It iS satisfictory to learn fron the con.

cliiling pIssage that, iiu the opinion of Mr.
MÝells, it is noti ly possible but compara-
tively nesy to find neew avenues foir trade,
and consequeit neew emîployients in the
United States, and we infer thait we shall
before long b favored, tihrougi the saine
clianiel, with an exposition ofllis viewes.

Ilut in respect to these îIew wiants, iewIr ave-
aies for trade, and conseqiient iew- emiiplOy-
mnents, cn they bc Created, I iiy bc aiisked,
if ail whose )uîsjieess It is shulild give the
miatter ierieslt attiention We answeevr nli-
hesitatingly, that Iln respect te the United States
and to tihe prsent eiergency, *t i lot
only Possible, but comptar;itively ley to effect
suclh results. But fhiLe oennstration ef the ho wV
cnd the p'eentatin of evidntice u cient l
enable ech perso vlio lics foliowed this lino
ef argIinencct cndinvestigation lo arrive at aie
independet judgeCnt cd c self-anser ise a
work Lo be entrered upon separately.

DÂvin A. nst e

BANK MEETINGS.
h nli a uimal meeting of the shareholders

of Lte Union Bank appears to have been
mnuch more stormy than that of the Mer-
chants. Professional gentlemen who ml -
vest their surplus funds in bank stock, in
the expectation of obtaîinîng large divid-
ends, do nol like sucl tines ae the present
wihen , despite all thte precaution thai can
be exercised, losses will occur. 3fr. Levey
lias retired from the presidency of thre
Union Barnk but judging from the pro-
ceedirigs he continues to retain a large
intereest l teic stock, and remins oi the
Board of directors. Mir. Levey lias attaimed
a period of life wien lie natnrahhy desilres
tu bu relieved of tihe respoisibility attaci-
ing to the office bindis lie has held, if we
arie not mistaken, from tle establisiment
ofthlieUnionBankt. He issuccod by r
Andrew Thomsonand lon. George Ji-vine
reiains the position of vice-presideit.
'hle old Board lias boe re-elected.

The meeting of the Bank of Commerce
seums to have passed vithout opposition,
and the old directors wrte r-elected. 'l'le
Bank, has of course, suffered like aU. other
MoeLtary institutions from the depression.
in business, but it iS ably managed and

continues to retain a large share of publie
confidence.

THE OANADA 1 ORO' PROSP'EoT.

Terscly, but w-ith sentments replete r vcth hope
and encouragermieniwe recurred in our uist tolu tle
iiiproved ;land greally brightenig aispctL oIf
mnuiiiiactuirig trade across flue A tliait ic. W\'ith a
gratification ii no iay illoyed ie notice low a
subject directly at houie, one uipon which ail
comeerce fiou time iîneiiiiorial luas beei said
to lanig, 'and Whiebt, ilIsmIuuch is ourus le iSau Igri-
cultural and not so pronouncedly a iianusic-
turing cointry, e at ltprescnt fraliglit withi
deliest interest to cveryone, (anaidiaii is wveIl
us Britislh, Iiely, tie crops. Depressed as the
country has long been ; bouda dowi by a trade-
lcthurgy unlexanpled IL li s been for threce
years i paralyzed in muscle and stagnîate in
every veun of mauîîîufacture as, lin the saine period,
it las shewii iltelf to be, the iresn-ice of abunîd-
atnt crops land ai bountifuîl hlrvest in C uanada
should lie subjcet for profountd rejoicing.
Aiid such tie crops to-day ire. Advices froue
ilt parts state thiat those rady gtlierel in
fur exceed in average yield aniything of laie
years. Ine Onittrio last year the whciet reltau
averged ouly twelve buishels tu the acre, the
price reallized being nut ilumore tln ninety cents
j'Cr busele, oiig to thre poir sameples uts Wlil as
extra supulies froi le Mediterraeaeuîin and else-
wvherc lîîunging the picture, this year tihe
average yield le stated at tw%-enty-five bushels te
the acrei tle price, one dollar eighty cents with
c prospect of rise. To properly estimaute the
advantages of tLhe pr-esent year overl1876, in the
one article of whueat, lot us take 100 acres and
in tlc analysis ire avail ourselves of the figures
furuisied by a conteniporary alwyays w-ell in-
forncd on such subjects, the London, Ont., pree
Press. The writer stys:-One iunidred acres
of whcat producedi lest year 1,200 busihels,which
seling at 90 cents reailized iu the gros S1,080.
To-day a huidred acres of hieat prodices 2,500
busiels, selling at S1.80, reniisimg lm the gross
54,1500, or more than four-fold, The saue
degee of advance vill ao Le ceeen i1 somte of
thc other crups, but even in barley and oats the
increase in quanîity promises te be very large.
It will be secii front tihe foregoing what an imi-
portant factor in Canudui afir the yiclid
attaching i'self to the crops ;s. Owiig to the
prospect of t war ini Eu rouie, and with gradually
stilleiiing prices, the are of wlieatl-sowii laild
w'as very inuch more this sring fthan oui any
lirevious occasion. Judgig fromt the returis
of 1875, the surplus wieat crop of Ontario is

noet likely to bc less thnn 2,500,000 baus, wvhicli
ltt preoehl rates trould sell for S4,500,000. Siice
hast crop Caiada hias i lia te import wliealt land
flour for ils own' ise. The inecsed value of
tl entire erop cutn tus Le bcesinimited, and thie

estimiate ceries one up away finto ut vision of

linîanîciît plethoin whici wilt Le exceedingly

refresliing t those who arc fainting by tlie Way
on accotut of slow.pay antdî slack trade.
lave eilarged tius on tlue article of wevirat, iL
being the couintry's main stapfle cs all ire aware.
Olhuer crops are eqilly favorable, and we sec
no reason for despondecy, all things becn
qalai, tlue aprocling full ; with good crops,
gool prices, und guod determinaution, such as
noir polulations are icnowmn to ]sosecss, we 1ooc
forward tu increased vitality in the severat
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branches of trade in our cities, and a renewed
building up of contentmîent and enterprise

ion, oîîr fairmcers and the commn unity, one and

OUR FIRE DEPARTMENT.

What purported to be, and in reility was,
a fair and well recognized test trial of oui C ity
Fire departiceit and Water W'orks, in relation
to their capacity for extinguishing tires, a so-
lution, in a word, of the imuch-discissed but
simple question, Il lias Montreal adrequate fir

protection ? " came Off on Saturdav, opposite
flic 'Windsor flotel, Dorchtester et veet, in presencee
of several hunîdred citizenîs, amîong whoim w'ere
nealy all our local insuranc managers, the
Chlirman of the Fire aî,a % ater Connnîi ttees,
and Superintendent of Water W'orks, together
with several prominent insurance mîsenî fromt a
distance, %vi liad coins purposcly t witiieess
hef trial. Full, thorougli, and exhaustive the
test certainly was, and the reslt such that, if
any had held doubits of our asserîons froms
finie to time hitherto as to the itter inadequacy
of flic presenrt Water Works to protect ouir
City, lie must lavc had such doîilts dis1>elled
w ith a sure, we miglt alimost say a painifuil,
celerity. The disGillinle and dexterity of
the men, were, s. vliole, and net to be too
critical, good. The supply of water at their
disposai, which ias thie prime point, bad-bad
te execration. Sucl' was the unaniious re-
mark of all preseit. O ur space precludes
leisgthened dotail, but it may be stated thait
cleven streamss vere laid, the object being ta
throw one, if possib'le, to the roo f cthe Wind-
soi Uotl. The ieighît of the building is 110
feet fron ground te cornice and 150 feet ta top
of domsse. The pressure was 26 pounds and the
Size of the nozzle of each pipe was t, 1 inch,
11-1G inci, and cine ,i' the patent controlling
nozzles. The highîest point attainied by the
streanis was onlysomie fifty feet,several strenns,
w'lien eighut or tell wcre laid, not reaching
more thais twenty feet. Foui' hose were pIIt on
the Shand and 1lason enginue. The apiaratus
threw two strenis, and afterwards four, about
L20 feet and et tue saime time seven other
streams were playing. IL ivas clear that cvenu
vith the Skinier ladder a single stream froin
the hydraiits could never reach the roof with thei
pressure of water and that the building, hat it;
becn actiilly i ire, woul J have been rapiidly
sacrificed, for ighit the ]3rigitdc coulî do te
the coiitrary. Enlargeient is innecessary,
nor is it requisite to reiterats suggestions fur
improvenient fthnt hu'e beei mlade in these
coluus aud the daily press, one amu all,
timte and aîgain, for nunis past. Altogether
the trial O Saturday ,vill Lave done
good, if in no other way than to prov'e hor
coipletely Iselpless vwoild Le the deliartmsent
un case of a fire in a structure not neanrly so

lOfry mus the Windor. lere was a building
110 feet high presumably oi flire, and flic very
hîighest stream timta could b e brouight to lear
wî'as 50 feet. The falet carries its own lesson i
and it renains for the citizeis-faiing the lire-
per city council authoritices, vho appeair bent
on a concerted opposition Io iI and every
schene for improvemsent in the mutter-to sec

to it that somnetling be donc, and that speedily,
to place Our Fire departinent in a condition
that il niay be of use to the city. As far as
the W/ater Works, ut least, are concerned], IL at
present savours very mch of thei nature of
a deception if nothiig worse. Ini justice to the
men it should be statedthat the tie made in
coming froin fle Central Station to the groind,
a distance of about half a mile, was excellent,
ani bespoke good elliciency in that particular.
The followiing was the order and Lime, as nearly
as could be taken:

No. 10, Guardian, Johnson Cairns..2 minutes
5, W . Main.............3
" , J. Boullier.......'>.....3

Sal enge, Captain Mlclobie............5l
Nu 1, Driver, Alex. Beers.............. 0
Skinner, Forcimsain, T. Mangin .... G...: i

TIlE CHARTER OAK TROUBLES.
One of the worst features about the Charter

Oak blsiress is tlit no oi msain is responsible
for the crime which lias becn commusitted, and
thnt it lias beei allowed to go oc su long. If it
hald beein a defalcation or any single aet of rob-
bery whici hald brouglt this great company to
its ruin it would have becn less discouîriaginig,
less ai occasion for increasing the distrust

lhjcih everywlere prevails regarding sinilar
institutions. Lamentable as is the existence of
this feeling, and injurious as its etfects must be,
who cin say iL le isot well'founded 7 One com-
paniy after anîother las gone doin, mostly those
of the weaker kind, but now one of the largest
in the country las received whsat must be its
deatl-blow.. Its assets aie noi estimated at
half the figures wlichl have been oflicially pub-
lisled, and where have these millions gole ?
In bad investmlents, in ruinous speculations,
and into the pockets of the managers, net alonec
those vho are now nt the bead, but their pre-
decessors. The Hartford Courant says the
listory of the company is " a record of iiegli-
gence, disorder, recklessiness, silly and wickei
specuîlaition, unlawful diiridends-wlat shal ie
say iicxt?-that lias not been suIrpassedl in this

and conspiracy. If, as already indicated, thei
presenst ollicer should resist flic proccedings

. for putting the coinpany in flic hands of a re-
ceiver, or if they shoild not, flic result must be
the saime : the coipany Las reaîched the end of
its usefuîlness. Se long as Mr. Furber carries
in lits pocket the thrc-quarters of a million or
mcre rîsieli lie lias absorbed within' three or
four yeirs fromt the policyliolders of the Charter
Oak, Universal auid Guardiau companies, so
long no man, with Wit cou gh te mIIk an at-
temisi te provide for lis famssily whiien lie is gonie,
will lack wit enough to keep outof any concern
with which that "financial manager" is known
te be counected.

One thing and one Ihing alonte will save the
life insurance business of ic United States
froni speedy destructioi. And that is tle
pitI nîlunelIt, speedy and severe, of those who
have ruined the Charter Oak, robbed the
Universal, defrauided the Amîericans Popular,
and destroyed the Continental and otlier con-
panies by their iniquitous practices. The New
York seîîîîrintensdent realizes this. Ir.Stednsan

of Connecticut,i if is feared docs not, and this
imiplies no rellection on his morals, but only
tiat lie iacks ugliness and kenness ta deal
vith te lisharpers who have been uîsing trust

funds for ticir cwn profit. No .easy-goicg
measures will tIo, but the' swindlers must be
brouîglht ho justice, the business freed from tle
reproaci which hus falleni up>to it, or there is ai
end of flic whole system. Such il consimina-
tion vould be a mîîost iiifortiinate event, but it
will ptit a stop to this systeni of pillage uînless
a stop is put to it in soie otlier way. The
woerds of Susperintendent Smyth of New York
afl'rd grouînd for hotpe that such au tdisaster mîsay
be averted, but words wili not avert it. He
says:

At furit, siglit it sîiglit eens te ais orilinary
observer tht tue wIiotc syshiîs cf oie insr-
auce would be shattercd, if nîot uîtterly destroyed
uider tise repeated blowvs it lias already receiv'ed
fromt discoveries andt exlosires of wrong-doing
at the banuîds cf tiiose riiolse seleutu duty it %its
te watcl over tus coiîsîîitted te tleir
hands with the utmnost solicitude, integrity,
industry and loiesty, but in place of which the
very oppositeof tiese qualities have Leei dis-
llîycîl. Sîîct férs lire liiiilily uîsfuîîîsided,
however, as somie lie iinsiurance companlies
have stood flic test of rigid exaiimination, ad
ofliers, in the opinion o> the superiitendeit
undîîiouîbtedîly will, shoviig, therefore, that it is
iot by any mîîeans the systelii that is at fauiilt.

Undoubtedly most of the comnpanies are
sound, but they must all be so, and then, with
hionest and capable .menl at the lead, ie lire-
sent coidition will prove te be onîly temîporary.
There is no reasont for applying te life insur-
ance business the usual vicissitudes of trade. If
propery managed nothingshort cfan epidemic
catn injuriously affect it.

The H1artford Couernt lias been sued for
libel by tue President of the Charter Oak, opon
Which it remarks :- IMr. Wiggin disappoints
us. Ile daims only $100,000. The Courant
flatters itself that it lias assisted iii saving more
than, $100,000 or S200,000 for the policy-hold-
ers." And further: " To the Courant Furber
and Wiggin arc A and B, Join Doe and Rich-
ard Roc, of %vlhoms it knoivs nothing save iu
fiteir official relations, and wlhoii it attacks
solely becatuse they are the actors in a greit
wrong, and ftle former in a series of gigantic
ivrongs. They are algebraic x to be eliiiiinated
Se long as tue facts alilîear as ait lireseit,
wlatever they do iii resistince or couinter-
attack, is but as the idle ind."

-A Statemient of the business cf the Pest
Oflice Savings Baik of Canada year by year
since Confederation shors flic following
facts :-The number of Post Office Savings
Banks has increased in, the past nine years
and Illiee months to the 30th of June frn, 81
te 287. During flit period the îinimber of de-
positors lias been 324,G62. In the same period
the total anounts deposited aggregateid 16,-
504,252. The total amourint ta credit of depo-
sitors at the close of the year ending June
30 was 52,639,937.47, of wlhich 52,375,537.47
bears fouir per cent. interest, and $264,400 five
per cent. There lias been a fallig off of about
557,000 in tie ordinary four per cent.savings
banik balance, the live lier cent. net being in-
cluded, liecaîse nîo nev deposilts are received at
that rate, and the present tive per cent. being
gradually extinguished. In considering the
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withdrawal of $57,000 it must be remenibered
that S200,400 was witlidrawn, net in cash, but
for investment in Dominion stock, the money
really remaining in the hands of the Covera-
ment, although not in the bands of the
Post Office Department.

LEGAL DECISIONS ON CtO3IERCIAL
AND INSURANCE CASES.

PAcAun vs. Tuu QUEEN INSUANCE (;O.--In
this case the appellant's action in Court
below was brought for 52000 insured on build-
ings in Athabasca, vhich were destroyed by

lire. Pacaud insmied a house anid premises
vith respondents, hie insurance being effected

on application tu an agent of the Comnpany at
Tlirce Rivers. The Company refused to lay,
on the ground of misdescription of the premises
by Pacaud, and, overvaliation. 'Tie Court be-
low maintained hie plca of the Company, wlere-
upon hie present appeal was laken, and it was
held by the Court of Queen's Bencli, where the
insured lin his application for insurancedescribed
a building as,' isolated hvhich it was in the or-
dinary sense of the term ; that a printed note
it the applicatioin, beloir hie signature of
the insured, explainingI isolated" is neaning
100 feet fron any building did tnt bind the lu-
sured, he being in good faith and bis attention
not liaving been called to the note. 2nd. That,
no bad faith being proved, the over-valuation
did not vitiate the policy, and judgment was
rendered for sucb sumi as cppeared by the cvi-
dence.

Toona et al., appe'llants, and the Provisca
lNslnàNCE Go., respondent.-In the case of au
nlterim insnrance by an agent in the following
wmords: Received frons llessrs Tough &Wallace,
Côcltiooke (Post-oflice Coaticooke) the sou of
$20 being tie premimns of an iusurance to the
extent of $2,500 on tlie property described in
the application of this date, numbered-sub-
ject boweve, to the ppio% ail of Ihe Board of
Direclors in Toronto, vlo shall have power ho
cancel the contract aI atsy time wiithin tlirlty
days from this date, by causing a niotice to that
effect to be mailed to the applicaut at the above
Post-office, a notice by the Company annulling
lie contract, mailed 1o the applicant, at hie
Post-oflice, Toronto wvithin thirly days, but not
received in timiîe for delivery by the Postoflice
at Coaticooke until after the fire, hîad lnot the

effcct of cancelling the insurance.

Case ofrDEsiosîEitvc. Gui,.-Ii hie supe-
rior Court it wias held: iiatby granting delay to
the in aker and first endorser of a note, without
the consent of the second endorser, tlie holder's
recourse against such second endorser is lost.

UNioN NAvIoATioN CoMsPrT 1s. CoustÂuAno.
-- In this case a meeting nus held to orgaîiize
a line of steamers from uonteal to Quebec, and
it wan resolved 1o obtain le lers patent. ÇCouil-
lard subscribed fifty shares of $50 cach, and,
after hie incorporation of hic Compîany,.lie re-
fused to pay his subscripiois and lie wras sued,
but it was decided thalt a subscriber to a Com.-
pany to be incorporated under letters patent,
but wbo never subscribed. after the incorpora-
lion, is not liable to be sued for calis on the
stock thus subscribed for.

THE CANADIAN BANK OF COMMIERICE

Procéedings of the Tenth Annual Mreeling of
the Siarcholdcrs, held ait the Banking lieuse,
'l'oront, at Noon, ont Tuesday, 10th July, 1877,

The President, the IIon. William McMaster,
having been called to the chair, it was fnoved
by tEnilius Irving, Esq., seconded by Maurice
O'Connor, Esq., of Toronto, that the following
gentlemen be appoinied Louct as scrutineers -
Messrs. James Brown, llenry Pellatt, and Law'-
rence Buchan i and that thse Geiieral ianager
act as Secretary.

The Secretary read ihe following
REPOnT.

The Directors are pleased again to tamet and
lay before the shareholders the result of
another year's business.
After covering charges of manage-

ment, and making provision for
bad and doubtfuil debts, the net
profits for the twvelve months end-
ing 30th Jne, 1877, amount to...$153,020 92

A dd balance carried fromn last year.. 138,545 52

$592,466 .44
Dividend No. 19, of four

per cent, for the six
months ending 31st
December...........$240,000 0

Dividend No. 20, of four
per cent, for the six
months ending 301h
Joie......................... 240 000 0

Transferred to reserves for
rebtae of interest on
current discount........ 0000

Reserved for accrued in-
terest on deposit re'
ceips.......... ...... 35,065 29

525,065 29

Carried forward at credit of profit
and loss account. .............. $67,401 51
The general depression of trade referred to

n lest year's report bas continued witi usabat-
cd severity in almost every branch of indusiry,
rendering it impossible to employ capital at
former remunerative rates. This.circumstance,
together with the determination of the Board to
confine ic operations of the Bank to business
of a legitimate commercial cbarácter, hai had
the effect of materially reducing the profits.

in riein i of the stae of the country, it wnas
not t be expected that even the utnost pru-
dence in the nianagement could keep the Bank
entirely*free fron losses; but iaving been able
to pay a dividend of eiglit per cent., and make
c liberal appropriation for bad and doubtful
debts, chiefly frot ic year's earnings, the
Directors believe thait hie result, under the cir-
cumstances, will be satisfactory to the share-
holders.

The Directors ivill not venture to expresi an
opinion as to the future course of business ;
lhey may remark, lowever, that the Batik was

never in a better position to avail itself of any
revival which a more favourable condition of
things may develop.

Ali of whicli 1s respectfully submitted.
WM. McMASTER,

President.
GENERAL STATEMENT AS AT 30Tn JUNE,

1877.
LiAniL1TiEs.

lO the Public.
Notes of the bank in

circulation ... . $ 1,365,828 00
Deposits not bearing

interest ............. 1,351,632 14
Deposits bearing in

terest ............... 0,231,586 21 .
Due to olier banks

in Canada............ 101 201 84
Due to other banks

or agencies in the
United KZingdom... 304 735 67

$ 9,354,984 86

TPo th. S
Capital patid up... $
R est ........... ..........
Res eirve for rebate of

interest on current
discounts ..........

Reserve for iulterest
on deposit receipts.

Dividends.unf paidit...
Dividend N.. 20, pay-

able 3rd July......
Balance of profit and

lo5ssaccounit carried
forward tu next half
yeir ....................

ASSETs.

Specie...........$ 881,305 09
Dominion notes.uî.î 620,833 00
Notes and cliecques

n other banks... 334,631 58
Balance due frot

other banks in
Canada... ......... 889,255 67

Balnsce due fronm
agencies of the
banik, or front
otlr banliks or
agencies in
foreignî ciii tries. 1,297,53G 85

Governseni t deben-
turcs or stock. 493,118 35

Immediately avau.-
able................ 4,510,744 54

Loans to Provin-
cial Governîment 22,970 10

Loans, discounts,
or Idvances, for
whicli saures of
the capital stock
ofany other bank
are held as col-
lateral sectirity. 342,884 18

Loans, discounts,
or advances, for
ihiclh the bonds
or debeulre of
mnnicipal or
othpr corpora-
lions, or Doimiis-
1on1, Provmicial,
llritisl, or
foreign public se-
curities are held
as collateral se-
c ities............423,956 13

Loans, discotiiits,nr
advaices on cur-
rent accounit 1o
corporations. 153,308 80

Notes aind bills dis-
counted cnd cur-
rent.. ......... 11,521,322 94

Notes and bills dis-
counted, overdue
and not specially
Eecured.......... 187,770 52

Overdue debts, se-
cured by mort-
gage or otlier
deed or real estate
or by deposit of
or lien on stock,
or by other se-
curities.......... 226,528 05

Real estate, the
pro erty of . the
ban -(other than
the bank; lire
mises) and mort-
gages on, real es-
late sold by the
bank....... . .. .... 64,548 44

Bank )renises and
furniture ........ 235,167 27

hareholdors.

6,000,000 00
1,900,000 00

105,094 00

35,065 29
4,139 60

240,000 00

67,401 15

-- $ 8,352,210 04

$17,707,104 90
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Other assois, iot
hiîcbuded under
tle foregoing

..... ......... 11,908 93

$17,707,194 99
W. N. ANDERSON,

Cuiterai ý%nuiger.
Canadian Bank of Commerce,

Toronto, 30tl lune, 1877.

The following resolutions wrere then put and
carried unanimnoiusly:-

Moved by the President, seconded by the
Vice-President, I That the report of the Direc-
tors now read be adopted, and printed for the
information of the slireliolders."

Moved by C. Cronyn, Esq , of London, se-
conded by Saiuiel Risley, Esq., of Toronto,
Sl'bat the thanks of the meîceting are due and
are hereby tendered to the President, Vice-
President, and other Directors, for tleir carefu1
attention to the interests of the banik during
thec past year."

Moved by Ernest Cromîbie, Esq., ofToronto,
seconded by John Lynian, Esq., of the same
place, " That the thanks of the meeting be also
tendered t the General Manager and other
officiais of the bank for the satisfactory dis-
charge of their respective duties during the
past year."

Moved by A. R. McMaster, Esq., of'Torouto,
seconded by C. J. Campbell, Esq., of thie samie
place, " That the ballot-box be now opeiied and
remain open until tvo o'clock this day l'or the
receipt of ballot tickets for the clection of
Directors, the pol to bc closed, hoiwever
whenever five minutes shall have elapsed with-
out a vote being teiidered."

The scrulineers presenîted the following re-
port.

" CANADIAN BANK oF Co0sNEnIcE
"ToîoSro, July 10thi, 1877.

W. N. ANDERSoN, Esq., Geieral Manager.
Sin,-We, the -undersigned scrutimeers,

appointed et the general, meeting of the share-
holders of the Canadian Bank of Commerce,
held this day, hereby declare the fulluwin
gentlemen duly elected Directors for the ensu-

gyear:--
lon. W in. McMaster, Hon. Adani lope,

Noah Barnhart, Esq., Vin. Elliot, Esq, James
Michie, Esq., T. S. Stayner, Esq., Geo. Taylor,
Esq., J. J. Aruton, Esq., A. R. MlcMaster, Esq.

1,pvRtENCE BUC1 N,
HIENRY PELLATT,
JAMEs BiowNEz,

"Scrutneers."
At a meeting of the newly.elected Board of

Directors held subsequently, the Hon. Wm.
Mcîlaster 'was re-elected President, and the
Ilon. Adam Hope, Vice-President, by a inai-
macs vote.

t W. N. ANDERSON,
Generail Maniager-.

Toronto, 10th July, 1877.

UNION BANK OF LONVER CANADA.
The aniiaîîîl meeting of tlie Shareholders of

the Union Bank of Lower Canada vns hield at
iheir Banking Ilouse, at Quiebec, on Tuesday,
the 10th. day of July, 1877, at whicli were
presenît :-

lessrs. Budden, J. S. ; Giroux, E.; Dorion,
L. E.; Fortier, Dr. Jos. E. ; Fortier, G. U. A.
Russell ; Simmlons, J. Il. Qu in, Wm .; Tetii
V.; O'Brien, l.; enry,J. W. ; Pope Lt.-Col
Jas.; Brochu, Cls. ; aIle, E. J. ; Pemiderton, E:
Il.; Oliver, F.; LeMoilne, J. M. ; Cantillon, Jas.

iirbatiz, J. ; Creani, W.; Wur:cle R. Il
Stoddart; Devlin, B. ; Stafford, L.; onno
S. ; Thomson, T. H. Veippert, F. ; Mortiiler
Doran, Wm,.; Smith, C. F.; G ibb, J. ; Mýiller
W.; Meiklejohin, Jas.; Gale, Tus.; Casgraii,
P. B.; Renault J. B.; Dinniniîg, Jas. C falliai ,J. G.; Hecarn, iio. ; Burstall, Jlo.; .oseph, A.lenfrew G. IL. Patton, Jas.; .'Becktt, T.«
Dobell, i. R.; Maheux r ayor
Carter, W. . Sharprce Wrtele
Langevim; Convey, Wm. ; Scougall, W.Lemoein, A ; Mont; llunt ; T ubl, J. F.
Levey, Chis. E.; Heiichey, 1. Ainhrews, Thos.;
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Dean, Jas. ; Gun, Frs. ; Lomas, R.; Bruce, R.;
Vezina, L.; Lang ; White, J. H. I.; Simard,
E.; Parent C.. Tardif, W. il.; Gale J V.;
Cary, G. T.; Rlodes, W.; Louis J.; laIenx
Verret, B. ; Samson, L. ; MlcLaughhine; Jenigs'
P. ; Breen, M. ; Costalow; Vallerand, F. 0.;
MclGreevy, Thos.; Thomson, D. C.

Mr. .Andrew TIomson owas called to the
chair, and J. S. Buuddeni, Esq., was requested to
act as Secretary.

The Chairmatin proceeded to read the report
of the Directors.

. DHtECTOIs' lIEPoIT.

Union Bank of Lower Can,,,ad, Quebec, An-
nual MI eetinig, lot/ July, 1877.

The Director beg to present to tle Share-
holders of the Bank the folluwing statenent,
shewing the result of tue past year's business:
Balance of Profit and L.ss Ac-

ceunt at 30th Junie, 1876............S 2,646 11
Profits for the year endiig 30tl

Junie, 1877, after deducting ex-
penses of manageient and
reservimg for Interest an Ex-
change ........................... ...... 135,901 04

Add--Take fron Rest Account 200,000 900

Which has been applied ais fol-
lows:

Paid Dividend No.
22, 3 p. c., pi--
able 21ndl January,
1877.......... 59 728 68

Dividend No. 21 3
p. c., j)paid 2nd
Juily, 18 7I ..... 58, 753 25

Appropriated to bad
and doubtful debts 202,489 54

-- 21,71 47

alance at credit of Profit and
Loss, new account.................S 16,575 68
The Directors regret that the continued de-

pression and consequent losses in the trade
have rendered n necessairy for thems again
to appropriate a large amouiît for bad and
doubtful debts.

tharles E. Levey, Esq., who lias been the
President of the Board of Directors since the
foundation of tle Bank, and wliose naine lias
been so thiorouiglily identitlied with it, bas re-
signed tlit position in consequence of his
advanced years. le hald before lcaving for
Enigland last: ycar tendered his resignation to
the ioard, but witlidrew it ct the requeSt of
lis co-Directors.

The Board regret to] have to annouice to the
shareliolders that the Cashier, Mr. MacE wen
ias resigned his oflice, but, at the request of tb

Board, lias consented to continue Io act until
soue other arrangement can be made.

The Directors regret to have to record the
deth of Mr. Sharples, who wvas for several
years su zealous'and able Director of the Bank
and at the time of his leath lilled hie oflice of
Vice-'rceident. Thee valcicy oie tue Bard lias
licou tilcdl by he c1,poilitiseent of Mr. Wiîîialiii
SliarpIes

The [iispector lias made a ilorouglh exani-
nation into the allirs ofthe braiches and
agencies during the past nonth, and lias re-
ported favourably upon themîî.

The cash and securities ct hie Ilcad Office
have been exainiied at iitervals by the Direc-
tors and found to be correct.

Quebec, 10th July, 1877.
A. TiiosoN,

Vice-President.

The Chairman then enlled upon P. MacEwen
Esq Cashier, to read hie stateient of aîsset
anil iabilities of the Bank.
GENERAL, STATE.\lEN 1, 3OTH JUNE, 1877.

Capital Sitock paid p..........Sl,992,050 00
Profit and Loss ,

New Accoant ....... 1575 s
Interest and Ex-

ch an ge Reserved 19,430 7.1
Uiichiiiied Dividends. 1,187 07

Dividend No. 23,
payable 2nd July,
1877.................. 59,753 25

-- 96,946 74
Notes of the Bank in _

circulation............S 352,480 00
Deposits bearing inter-

est......... .. ;........,... 1,258,020 82
Deposits not bearing

interest.................. 418,355 09)
Due to oller Banks... 110,439 24

2,145,295 15

S4,234,291 89
AssF5Ers.

Gold and silver coin. S 69,607 38
Doiniition Govern-

ment Notes......,...S .151,894 00
Notes and Cheques

ofother Banks 152,586 53
Due from other banks 62,581 3G

- - S 426,669 27
Government Securities............... 22,100 65
Loans and Discount-

ed Notes, current.. $3,340,513 53
Debts secured by

mortgages and
otlherwise ............ 3G,755 97

Notes and Bills Dis-
counted over due
-(Estimated loss
nil).................... 8 2,908 30

-- 3,430,177 80
Bank Prem ses and Real Estate. 109,338 11

54,234,291 89

P. lI cEwcEN
Oash ier

Union Bank of Lower Canada,
Quebec, 30th June, 1877.

Moved bythe Ciairman,seconded byW'eston
lint, Esq., That the report submitted to tiis
meetiug be adopted and pinted for distribution
among hie slareholder.-Carried on dimision.

Mioved by Hon. Mr. Irving, seconded by E. J.
Price, Esq., 1' That Messrs. Carter and Wurtele
be requested to act as scrutineers at the electio n
of Directors now about to be hield, and thait the
ballot box for the receipt of votes bu forthwith
opened, and remain open till 3.30 o'clock.

Moved by Colonel Rhodes, seconded by Dr.
Russell, I Tat a recoimendation be suggested
to the SIrelholders to reconstitute the Bank in
their election of Shareholders on the principle
of a represer.tation of trades such as existed mn
the original formation of the board-amend-
ment lust on division.

RFPORT OF SCRUTINEERS.
UxioN BAN or Lowc C.NDA.

QUP:nEc, 10tl Jily, 1877.
The Scrutineers beg to report the following

elected to the Board of Directors for hie current
year:-tndrew Thomson, D. C. Thonson, G.
Irvine, W. Sharples, C. E. Levey, T. McGreevy,
E. Giroux

W. 11. CARTER, Scrutineer
R. l.INvWUtEIe

The Chairman laving vacaled the chair, and
R. Moat, Esq., having bren called thereto, it

Moved by the Mayor of Quebec, seconded by
A. Joseph, Esq., ' That the thanks of the meet-
ing be tendered to A. .homson, Esq.. for his
able and impartial conduct in tle chair.

The thanks of the meeting having becn, voted
to J. S. Budden, Esq, Secretary, and Messrs.
Carter and M'urt le, Scruitineers, the mieeting
was dissolved, there being no further business
before it.

J. S. BUDDENr
Secretary.

At a subsequent meeting of the new board,
A. Thomipson, Esq., was clected Presidelt and
flon. C. lrvine, Vice-President



721 THE JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIEW.

ASIERICAN GREDIT.
The unnatural and unwholesone prosperity

vlich sprang up in the United States ater the
civil war -hs icft few results of a materially

valeabile sort behind, but it has produced
moral consequences of the uttlost importance
both for goud and evil. While the feverisi
period lasted enterprise becaie recklessly vein
turesomne, capital lost its timidity, every vice of
Europea speculation wnas reproduced rrand ex-
aggerated. The ascent to this leiglit as
rapid and the hall was abrupt. The Aimerieanr
people have been tauîght by a painuiIl atnd pro-
ionged experienîce the necessity of prudence,
and the VIole tonie of' discussion urponr fiainucial
questions in the United States has become
sober and cautious as tt never w«as before.
Quite recently the lessos of tihe long-continred
depression have beeri revived by hlie discredit
into w'hici Jmericin ecuiities-aclays except-
ing United Sitates Government bonds--have
faen vith Eurropeaîn investors. The Amreri-
caas are loaking eagerly -or t revivii of busi.
iress, cid the develupiment ai' reIw* eiterprises
as an immediate and irost profitable resîlt ai
that revival ; but they see clearly that if Euro-
pean capital refuses ta trustitselftu the business
marc of the Urnitel States IL great part of the
advanitage of reneved activity in irdustry and
coumnerre Vill be las t. Iliherto Aierican
enterprises have beenr assisted largely b3' the
surplus capital oi Euîrope, aend es4pecial y of
this country, which it was possibile tu borrow
art ac lower rate of inrterest tain that vhici
Anrenicanr inivestors expect. Tius L very lr.ge
amount of Englisl mlorrey his ben spenit
upon the railwavys and oiher industrial under-
ta.kings of the Unite'd States, aend is secured by
mortge bonds. But lately the value of these
securies ias come ta be daubted in this colin-
try; and there has besn a serions decline in the
price of the bonds even of such lines as the New
York Central, the Illinois Central, tei Pihiladel.
phia and Reading, and the Penrnsylvania rail-
ways. This is the more significanit because at
tie same time the Goverrnent bonds of the
United States-thourgh temporarily aridsliglitly
depressed by the uicertairnty in whici the Pre-
sideatial election was left-had within tie past
tv moliths steadly improved. It is far other-
-wise with the raiivay bonds and Similar:secîri-
tis and the Americans, who believe in tie
stability of. their great railways, and are indig-
nant that 'welI-mtatnged lines aould be cou-
founded willi Erie and Atlantic and Great
Western scandals, show anger as «eil as
auxiety at the drift of the Europeau stock mar-
eots.-P'all Mali Gazette.

HEsrNNEssys BitANDY.-In the Ciancery Divi-
sion of the Iigh Court of Justice, (London,
Eng.,) on the 18th uilt., Messrs. llennessy & .Co.
brought ai action for ail injunction ta restrainr
Rohnnai, Osborne & Co. froin selling, ofIering
for sale, ur otherwise dealing with any botles
of brandy not being brandy bottled by tl.e
plaintiffs at their establishment ait Gogune, la
the lepublic of France, as the plaintifs' case
brandy, or so as ta induce purchasers orpersons
dealing with the defendants ta behieve thiat such
bottles o' brandy were the: p liuntiffs' case
brandy, and fromt selling, offering l'or sale, or in
any 'vay dealing vith anry botes eof brandy
not b2i heg Ilî pliintiffs' case brandy iri cases or
boules brandud or labelled so as to denote the
plaintills' catse brandy, and fron selling, iller-
ing for sale, or lic ani vay dealing vithl, as the
plaintiffM' brandy, any brandy not beirg brandy
of tb plainrtilfs, and that all cases and bottles
in, the defeudants' possession or power, branded
or labelled so as ta denote the Iliaiintiifs' case
brandy, and containinrg brandy not bemug the
plainlis' case brandy iiglt b deLivered up
totihe piaintiffs ta be destroyed ; and for dcumr-
ages ; and that sorne proper person night b
authorized by the JCourt to enter uipon the
delemcianets' warelroise, or other prernises belong-
ing t' or.used Iby theuî, and there imspect sce
cases and bottles as last aforescid, and tae
samples of' the contents of such cases and bat-
les. The nCion cro-w eame on ta be heard on
n ex parle rotion io ftarn lîjurnoîlari !nn these

terms. It appeared fromt the affidavits in sup-
port Of tlhe :motion that the defendants ]ad
cases with tei iainrtif's' brand or then, aend
ilad been in the habit of'filling those cases w ith
brandy nlot bottILd by the plaiitiffs. An nte-
ruas i lnJunctiou %vas granilted, and directions
given thalt the plainitilIs shou Ie ct liberty lo
inspect the deifecdauts' premises act reasoînable
Lines.

The following is IL stateient of tie revenue
andS exiueiditureo arr iccount o the consolidated
frnd of' the Dominion of Cainad for tue mrontha
ended 31st May, 1877:-

Güstomws.................................... li,138,03n 28
Excise......... ................................ 379,083 21
P'ost et11ce ...............................i... 100,712 22
'unblie Works, includirng rail ways... 192,993 39
l11 stanlIps .................................. 20,692 09

liiscellacneu .............. ................ 71,071 71

Si94-182 93
Revenue to 30th Alpri, 1877 ........ 17, ,484i 63

Si9,0417,907 55

penditcr ............................. S ,149,71 57
Expenditure tu 30th Aprl, 1877... 17,044,017 48

$i8,793,720 05

A FRAUDULEiNT POLI(Y.

A jundgnent ofi muci imriportance La insurance
companies, and to the. libic it large, has
latetly been givein by the Court Of Appeills ait
Quebec. WC have, in fariner issues, exposed,
and severely condemrned, the inumnerous, c and, wC
regret to say, the fast-incrasinrg frauds comr-
nitted or insirance campanies, and ve gIadIy

give publicity ta this judiment, ls ve trîst it
may be a wrn'8ring to throse speculators ina
trahic in insurance policies obtained by deceiturl
and faiudurlent statements, and whora rely l'or tire
paynent of their claime, aon the furet that insur-
ance comparies frequnerntly Setle an unjust
demand ratier tianr risk mroney in litigation
or endure the glorious uncertainty of an action
at law.

Arthuri ichaud, et al.,
(Plitintiffs in Court belov),

Appelicirte.
Vie.

Tie Briton Medical and G;eneral Life Associa-
tiLinl

(Defemnants in Court below'),
Respondents.

Tieappellats action was founîded on a po-
licy of inseince ipon the ,lie of ilniable

honinard aof Quebec, laborer, assigied by liin
to Thomas Larivière of Qtuebec, Rentier, and by
this Inter transferred ta the a>>ellants. onr
the first of May, 1873, Ci ouinard abined a po-
licy for £500 Sig., vlrich he imnmediately trairs-
ferred to Lariviere, ivho paid the premium , and
ie died on tie5th Febrcuary, 187. At iis Seatir
Michaud et ai. instituted an action in the Supe-
rior Court fr the anount, which ietin wes
resisted by the Company, eand the Judgmient in
tits Court, rendered by tlie Hon. Mr. Justice
Anrdrew Stuart, dismissed the plaintils action,
and declared tlue rolicy void, beenise the defenu-
dant haS îroved the conceaunent and suppres-
sieod by tie îsaeiaf materiai lacis pourn which
lue vas questioned ; and because, mroreover, Tho-
mas Larivière iad no insuirable in terest oit the
life of Olioinard ; that ire caised tie ilisrnce
for £500 stg., and inmniediately took the issignr-
ment of the policy, inaving paid the trenirui
and that suci inrsurances are prohibited by InLa'
nd are 'Ii themselves dangerous and humoral.

The cacse rwas then tLken ta Aippreal, uid the
Jurdgmenlt Of Mr Justice Stuart cvucs unani-
morusly confirmed, the case being so sinulpe as
nat to have required-any protracted notice or
renmark on the part of the learihed Judges.

A FRENCH DEOIsIoN ON "OiPTioNsS."

BOSTON INsURANoE

The first part of the tw'eny-secoid annual
report of the £Insuiranrce (Jommurissionrer of Mas-
sachusetts relating te Fire and Marirne surisaceis been prinLed. Oic the sto January, 1877,
225 coiinnies were authorized to do business
ithis State. Sevenreen foreigi coriies
have been admi tted to do business ini the State
durinig the year, niid 1l coirpalies have with-
dranVi te cash capital of 2u Massacliisetts
jonet Lti cmpanies is r 17,017,000, ai(d inreisse
of' $45,000 ; assets, S13,244,35, air increase ai
SI,210,485; liabilities, S3,715,224, ani increase

of 328,GG2i risks writtCi, 8301,343,532, re
1case ot' S3,0J4,33I; r'isks oItsîtaWiing,323,459,921, ai increase of $319000,733 losses

paid, $2,023,809, it decrenase ut' 50,741. Fire
risks writicii by 117 Fire and M1arille Ilisurance
Cumpianies of ther States iLlilIted to 33,8:1
809,150 ; lasses paid, $18,87,055; imnaririe Iss
written, S96452(,t07 : lusses id,5,842,10.
AIl these stajitc show a COLtinue dlecreuise
im hie volume of business and premiliui rate.

- Tal CoLt'sE os' Tiue Cîiltiritn O.c.-
'I lie large body of able and honorable citizelns
af liart!'urd cOndu ct:ng the insurance business,
in1 ail its branches, feel deieply iortilied by
the disclosuîres concerfnig hie managenient andîî
coidition (if tle Charter (Jnk. 'l'ie city enijoys
a national reputation of the highest chraer,
as ia hore and c'entre viiere the business is
thoroughly understood ra1d conducted vith a
strict ri'garJ to honor and Sound priiciples.

hlie snerediess of the trust, especially in life
insurn cee, is a iîireciated. Tit the colilapse of
the l Charter (ah ik ill for ea timre nravorably'
affect the inrsulranrîce interests iere, iy cieckiig
tie growth of iner business, is donbtle-s true,
but tie final eflect will depend very mcrîeh ilpa
tlie imianner in whIiich the pîreseIlt crisis Shall
have been met. It is not alonie lire Charter Oak
managers that are un trial belor'e tlh counritry, it
is hie tone, the moral courage, tle decision and
Sound jaudgment of our business circles, publie
olficers and courts -arford Courant.

A CONVENIENT WATen-WINDER.-Every owner
of a key-vinding watch vill b interested in a
device whicl lias just been piatentel, w ich
ail the disadvantages supposed to exist betveen
ai key-vinding rand a sten-vindirng movemîent
wcill be more fotan offset. The invention pro-
vides the menus for vinding a watch by a de-
vice whih of itselif forns a portion of the
waîteh, fitting closel v on the post, and dispenses
wVith. tILe icessity of a separate key. In appl5-
ing hie windera circular openiig is male in tlh
cep directly ever the druii contaiining te
mainilispring, and in this Opeiling is fitted al fiin
cl irlr le, lvmig o ils uper side a niiiigd
tiimb-iece, by liclais of' which the device is
roatehl, and vbi cl is capable ai' being faoled
or tu rnied dorn Io elithr side, sa Les t lie flat
on the circuilar pLte wyituaout iîerfering wvith
the auter casing whein the watch is closed. A
spring on tue uinîder side o hie device serves to
keel, the thumbpidece li ai elevated position
arn l prevent iL iîlling on either side when te
wvatch'll is being wouiind. The device cactr be
rerdily attached o vatches now tn lise 'withoeut
interfering w ith the vorks or vith the cases

e11 cosd and n lthougi forming a Portion
of the watch, the device cai be eisily tnken out
and ised f'or turr inîg tie hands like an ordiinary
w'alelr-b y.

FIRE REGsORD.

Tuoronto Ji3- 3.--The foundry, corner Of
Kirrg and Sumcih str eets, belonging ta MI r. V.
IL, Mýedcailf, totalig destroyed by lire. The'
lhiliri'y aiis been vitcit for six mîotilis. rId
Nas, undi'oibieilly, set on lire by an iicendiary.

Loss abolt 57,000. Insuired in hie Lancasire
and Phonix (jus. for $3,000. This is tle fifthi
tine tuit Mr. lcdcalis foundry has been des-
troyed.
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Beachburg, Ont., July G.-Large barne belong-
bug to Thos. Scott, (thi Concession Westneath,
totally destroyed by lire. Building containeI
threshiing mill, c nuniber of agricultural impie-
ients, which were also destroyed. Cause un-

known. Small insurance on building; none on
co tents. r

Newport, N.S., July 13.-3arn, containing 10
tons of liay and oher property ; owned by Smith
brs., burnud by an incendiary.

MonitreaIl, July 18.-A fire broke ont in a shed
adiljoiing the Dominion bakery on St. Antoince
stiret. le shed with contents wals destroyed,
and biakery gutted. 'Tli loss is triliniig, and
ihereis a siIl insurance on worksliop>. Fire
caued by ignition of coal il tored in the
place.

Bord au FloufTe, Q., Tully 1 7.-Premiises occu-
pied by Peter Gallagher destroyed by lire.
.Aioniit cf insurance uniinown.

'11E NAVIGATION OF TIE OT'AW A
RIVER ABOVE TH E C1'lTY OF O'TTA WA.

TFo flie Editor of the Journal ocf ConnnIierce:-
Sini -An old scene to overcone tIe Clai-

dière Falls, the Little Chaudière, Remisiuke,
ndi Duchesne Rapids on the Ottawa River

above lie City, lias been again lately nadlle
a subject of discussion, arid, as aIll attenits
to render tIe navigation of ounr cenaaian
rivers more perfect, shoild bu interesting
to the public, we give ai succinct idea Of what
lias beue proposed, as a maens of judging of
the iniportanieu or otherwise of flic contemt
plated imiprovenent.

Theree routes vere surveyed an] distinguishled
by tl letters A, [t, 0, respectively, the lutter D
also appellrs, but, beinig subsidiary as a short-
enting of J route, it wil b nu furtIurIi noticed
lere.

A

Tls line proposed to lenve tle Ottawa river
by tlc Rideauu Canal at tlhe locks, ising tle
(nal as far nas )owe's swainp, a distaice of
about 2 miles, thence runing a geural course,
mnosIly on the: sou therly bank, and entering
lie River above thîe Duchesne Bapids 6 niles
frot tie, swanp, the whole distance about 8
miles. It was intended to lie fed froin thel
Rideau whiclî is considered iracticable, a silli-
cient supply Of Iater being procur:ible fron
hiat source.

This hue iwrs sireyedl with the inteition of
leivmig tlio Ottawa River above the City at
the c Reiise Rapids, and rui g by the soutIi

r1y banîk, of again entering fhi.River by the
gorge spnniid by Pooleyss Bridge, the distance
fietwcee 5 ai fi 6 miles. Tlhis plean; iust now
be considered icipracticable, the Ottawa Water-
Works being iln possession of a part of the
route, and tfhe gorge iîînder Pooley's Bridge.

C

wies to leave the river nt Reînlske Rapids at flie
northerly side, and riuinning along tfhat bank
enter the Ottawa nearly opposite the locks ot
flic Rideau Canaîl, tle distaiîcea little over 6
miles.

Aiy of these imes carried into efTect, would
give an addilional navigation uniterruptedly
of 20 to 27 miles.

As a public work it may be con tenilated ns
a feeder to the Rideau Cal sliould plan.A be
adopted, and the route become a conduit to
liumber, cord-wood, and other articles of coi-
merce from and to the uipper Ottawna, and add-
iîng, ns in tict case it would, to tle canal tolls,
mafterially relieve tle revenue froin wlîat li at
present a losucg concern.

We give these tacts to tlîc public witliotit in
any wy wishing to irejîudge ths question of
which line should bu prelerred, and hoping that
tle subject May have tle consideration thait
Cvery scheme to improve flie navigation of
Canadian waters deserves.

T. S.
Ottawa, 13th July, 1877.

MONTREAL GENERAL MIARKETS.
M[orrasEAr, July l9th, 1877.

Thiere is littte of generat chnge m nuoeent
or prices excep t as noted miider special heads.
The prudent rusolve oii tle part of nost respec-
table retailers throighout the country to for-
beiar purchases, except for iinediate consimi-
tion,is vorthy niot only of prose, as tendiig to an
restoration of butter t imaes, but also of imitation
oi flic part of niany wholesale, dealers wlIo
inay be disposed to possible over-iporîatioc i
tilmes of uncertamity, and who seek by îu-
towîard mens, sucii ais supply accounts, etc. to
renedy such liazardous. thusiws withl for -î îe.
The imoney mirket is devoid of any special
featires. Stocks are wenk.

Asiss.-leceipts continue liberal. Sales of
First Pots It 1.05 to 4.10 and SecondS, S3.30.
Tlirds scarce at $2.80. P'ar.- Sales of
Firsis ait 55.00, notinng doing li Seconds,
which aire nieglectet. Market for l Il PotS
nd Pearls closes quiet. 'l'le receipts since lst
daniary have been 8,190 bris. l'ois and 52f9
brîs. Pearls ; the deliveries, 7,138brls. Pots cn
529 ish. Peniars cnd the stock im store at six
o'clocek on h'iiiirsday eveiiiiig was 3,073 bris.
ptis and 087 bris. Pears.

BoOTs AND Snîoss.-Thre is no clnge tlis
week im prices; orders fron tle country are
coimg i fiirly but such, as rule, have been
light; no disposition to buy largely, country
dealers apparently wuiting the coiig liarvest.
Ail the factories contiue fairly biusy on their
fall orders. A large niniber of orders lucve beei
taken for goods to bc sent to thle Lower Prov-
ices.

Dur Goons.-The publislied manifest of lie
several stenmships aend saling vessels now or
lately in port and inrriving daily, slo lit this
branch of business is receivinug large consign-
cmients and opening their fral stocks rapidly.
We do not, lowever, enr flt the travellers out
have done very much se far. Tlie feelin g
tlrougluctit fte country is to wait and see how
fli crops get harvested and, wlien sntely in,
how flic thureshi oit, before orders for tfhme usual
sipply fir the ensuinig senson are given. A
few weeks niow Ivill settle this, nud lut w; hope
thnt theure is about to be a turnt for the better
in thme general t rale of the country.

Duos use C& u uAs.-Buiness lins been
Omliy mîoderately active durmng the palst week.
With litle or n o change to nlote ii prices,
Castor Oil is raiher lirmuer. Ol.-A fair
amotmt of business is being done in this lice,
prices beiig witholiut any cimaterial Ilferation.
li Liinseed there is rather more firness in flue
Englisl iiarket, but prices lure ire neot nuTected
thereby, lie tendency here being, on the con-
frary, doviiward. Nwala Siores.-Turîentine
is easy with a iir diemnand. Tuirs aend Rosins
quiet. Paints in good donemant without change
mi prices.

FsuMERs MAit ET.-There was a fair atten-
dance of farmers and iniarlet gardoiers on
Wedncesday. Mlst of thoe farimerg were frora
places not fer distant fron tlhe city, and lad
chiefly for sale, butter, eggs, chickens, green
vegetables and piotathocs. Apples and blueber-
ries were more puletifuîl aid cheanper; cabbages
wres plentiful anl very fine for flie snason ; cm-
cunibers abundanit cund] cheap ; musik melons of
fais size, flic first of the seasona vere offered met
'5e eaci; there wras a good supply of oes, but
scarcely nny other grain in flue market. Tlere
iwas nuo change in the lprice of flour, meal aend
feed. Tlhe following were tle priccs :-Oats,
95C to SE05 les big; peus, Si.00 t S1.1 per
lushel hckwheat, 90e dlo.; potatoes, 0C ta

70c do. ; small potatoes, pickeil out of th others
are 30e to 35e do.; cabbages, 50e to 0e lier
dozen hends; cuiciumhers, 10c pier dozen; green
pens lin pols, 30e to 0c lier bmiushmel ; green beans,
50c to60c do.; apples, !7.50 per bbl.; oranges,
$17 to $ID per case; lemois, $50 to $15 do.;
tomatoes, 33 pur crate, cint aining one bushel
rasplierries, 25e to 30e lier gallon ; currants, 40e
do,; blueberries, 35c to 40e (Io.; fowls, 00c to
70c per pair; spring chickens, 25c to 35e do. ;
ducks, 60c ler pair for old, and from 35e to 50c
do. for yotung; iti butter, 15c to 17e Fer lb.;

common print butter, 18e to 22ec do.; suîperior
loints, 25c te 28e fo. ; packed eggs, 14e to 16
per dozen; fresli-laid eggs, 20 Io 25c do. ; maile
siigar, Se to 10c er tb.; Flour, $3.75 lier 100
lih.; caimenal, 3.25 do.; Indian mcal, $1.40 to
il.50 do.; moulie, $.10 do. ; griue, 90c. do
bran, 80 do.; pot barley, $3 dIo.

Fisi.-New Salt lerrings lre arriving and
selliîig I 541 for NO. 1; Dry Cod Gasp é $.50
demand slow.

Fr.oui.-Thc market lhas beei quiet iuring
flic wek, and fli b nIess donle ouly m'derme.
Prices are nimiiiiinlly Vnged, tthe fuet -
iig is in favor of t uver, dealirs aiticipaiting
a declinîe so sou ns flotir froîni new wheait conwîîîs
to market. 'Tie stock lias declinied 20,090 bils.
during the,plist firteen days.

Funs sun Sui.-uiisiiess aspeets anid
prices reiain iiichnged. We quote n ci.
î y:ill -bit, Spring, 21 cents. ; lUt, Fall,
10ts. to blcts. ; Do. Wiiter, 12ets. to tots.;
Coon, 25cts. to Gfclts.. Fox, ied, 75C. ti
$125; Fox, Cross, $2,00 Io 'S3.00; Nilirten,
Pale, 75c. uo SL.00; Minkl, Westeri Ciiîn(ii,
good colors, 1.50 to $2.00; Mnlik, Enslern
Ciinada, primce large SI1.50 te $2.00 ; Mink,
Eastern Camîiida, prine smîall, Si 00 to ut.50
Otter, Dal, prime, 95.00 tIo 7.00; Fieber,
Dark, prine, $5.00 to $7.00; Lynx,31.25 :o
51.75 ; Denver, .Fall, clean pel, per lb.,
51 50 tn $1.75; Bienr, large prime, S.00 to 510.

GROcERY l ARiE."s, W îî uAs.--Sugaru-
Afier somie decline for Yellows ii the lnglisli
imarket, tIlle report înotes n recovery of niairly
euical to dh'cline, withe diiiniiiishl sIIpliply. Nnr-
ket here is not active; flic range is e. to 102e.
ciGrniilaice is reportied about ac. to c, lower
ici Ui. S. Our quotations are 11ic. to 11 ac.

o/ases /S/nips.-Picen oîmiîîal ly cbou t las
.Jhe li have )eei for sn;nie tiîIle paIst, wcitht a en-
decy towarils reicliotion. T'eas.-Qiietiess
livails for nearly al l kinls. Imports aro iglit.
liglt advnce Ont low grade greins rejiorteIl

in Englaid. c'-Last EgIlish avlIanres
report Ladvance. Ouîr quotations are S.10 to

41.20. Cof./e, Sjie ru cit sandf C'he'ica/P.vn
Business moderie vithout change ii prices
demnîîîdi îng special attention.

1Antaiue .- Nochange in prices Ibis p.nst
week. Tiere lu a slight demand for liaying
tools, n otlier gools tlîc orders are very scant,
huiyers holdiîg off to ses the resilt of the cropis.
Bars remamnuîî steady nid tini plates are, il aniiy-
thmig, firiier, throughithe lesinîg of the ouit-
uit. in Englncd.
Ilo's.-.--here is nc change te record in this

article, thiere liniig no lemaînd ; prices nominal
IlHous..-There wer shipped from MIontreal

tle patst ieek to tfhe United States, 80 hoses.
valiued at S,255 or nearly 578.20 eaca. A
number of American buvers are ini lie city.
Tlie S.S. " Thane" whicii sailed for Liverpool
on Thusnsy, had.I horses on board. In the
local market tlere was not mnuch doing; four
horses bouîgltat auction, $10 anid $150 ler pair
resiectively; one pair were sold ate lie horse
depot for $200.

LIwrxit.-No change in prices this week.
Isineiss not very Irisk. altthough therie is soie

inqiiiry for splits, but prices are low; lighlt Buf-
falo is ii fair deîiimnd also.

Live Svoîsc.-Tlie receilptsn ct Point Sf.
Charles last week were 527 catile,417 hogs and
17 homes. Tlie supply of cattle ct St. Gabriel's
market on Mlonday wasIi beloi average, and
prices soiniewhat imliroved on previous ,week.
Socie very fine grass-fed cii ttle, averaging 1250
Ibs. ci, sold for 4 e per lb., and prices ranged
fromn Uc to "c lier 11. for good beasts; Ilog.,
frome 5fe te 5ic. Active eiquiry is just now
male for cattle suitable for export truie.
Acmong flic sales iwere lic followiig :-Oie
dealer sold 19 cIttle weighing 23,750 Ibs. for
$50 each, or 4-c lier lb.; 0 cttile weighing,
9000 Ibs. were sold for die per lb. ; G were sold
by another dealer for S12 each or 4c pier Ifb.; 2
cattle brouglht 4c per lb.; 15 ecattle wcighing
18,700 Ibs. averaged ic pier lb; 9 lgs weighing
1,760 Ibs. broîglit 54e per lb; 20 lanbs sold for
52.00 each.

1tovisiNs.-Bitler-Tie same story is ta bu
told this week as iras last. No transactions
taking place here, and ncy quotations are
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pirely nominal. 'Tli Enighh imarkets ofer no
indileillents 10 Shippers lere, aid the coise.
quence is they are doing nîothilg. Salne Butter
is being bonglit on spiceilation at thie futerior
inarkets,bu t,it is iloigl hit a price whicil l i
no good. Chueese-Hamil t sharp turn upiwards ilaid
il s tlouglit Joue Cheese are lie ty vell cleared
ap. At tue close there is not t uite So strong a
ealin yet there is no qotable cliaige in lirice.

At tha ligersoll cieese imsrket tor tihe week
enading Jtuly 17, 13 thetories olleredl 3,720 boxes ;
ino sleo di.inn market lours. linyers oler 9ýc.

Salesmen want loc. to, l 14e. fr Jily. Over
10,000 boxes have beeli hoiglt iuîriig the past
3 days at prices from 8nc. to 10e. Cable 53s. d.
N.Y. receipts for tlie week, 102,265 boxes agalinst
86940 boxes Ile previous w neek ad 73,858 boxes
thi corresIoIlliig veek in 1876. Exports for
te week were 85,770 boxes against 109,068
boxes the lireviii week, and -1,253 boxes the
corresponding week in 1876. GlOsing (puota-
tions tancy, 9le. ta 10e.; good tu prime,
84c. la 9c.; fair to good, 74c. to Sc. At
tuie London, Ont., elicese market on Satur-
diy liolders were firm, oving to Ile sligli
adîlvanceneit in Liverpool, only six firetories
ofl'ering. From 2,000 to 3,000 boxes, liowever,
changed hrands at prices varying fromt 84 to 91.
Iin somtie parts of thie States the denaîad apetlcars
inicil in excess if supply. At Lit le Falls,

N. Y., Mlondilay, One huidred factories were repre-
sentel, thre oll'rings aggregated 9,000 boxes,
vlica sold at 9½c. I0 10&; a few superior lais

reached lie. average ; the market lrica, 1oc. ta
104c. A tow l'rnis dairy eliese brotiglit 9e. to
10,4e.

r3m.T.-In Factory-Filled tie nariet is over
stocked, prices dili, and is offering at 90e.
Coarse in better demand, and firmn at 50.oe.

Woon.--In tihe United Stales this selîson the
wool market lias been iiiusuîally excited]. Woo]
has been sold quickly, and prices have advanced
rapaidly, stanudiig at lresenît about 121 p. c, to
15 p. c. ligier than two mlonths ago. iln
Canada, a steadye iqtir%- lias been fel t for cloth-
ing wools for aa nanîîiffctirers' uises
while thre long comibing wools, have not folind
ready sale as yat, owitg tlte extrelle dity tu
be paid tie U. S. Goverinment, wheii e.ported
to tiIat couilry.

011 REPORT.
(Fron our oian Corpda

Perno Lu, JULV 17Im' 1877-Busineis con-
tilies quiet andus shipineits are siiîall, ceci for
tlis season of the year. Developi is being
piushed weith voniderful enrgy, consid ering thie
current prices and tlhe presen t business outl ool,
but there have been no recent strikes worthy of
notice. There have been somte attemipts at
forining a combination again for the faill tradle,
but so far nîothing lies been accomplisled sind
it is considered unliikaely tiat it can be carried
out; inuchi howvever, depends uîpon the United
States markets, vwhichi are ratier firrner by
latest advices. The shiinients for last iveek
were as follows: rdiie, 3770 barrels; Distillate,
528 barrels; Reflined, Nil. Prices: Ortide, $1.00
to $1.20. Retinîed oil, 10c. per vine grillon
-F. O. B. London.

RAILWAY RETURNS.
GRND Tnusi RAi WAr.--Re tirn otriffie for

weelé ending July 7th, 1877, and the corres
.p.ondinug weelk, 1876. 1877.-Ptssenigers, Mails,

naed Express Freiglht, zG9,277; Merchandise
Total, 5162,511. Corresponlingweek,

1876, $1Î4,109. Decrease, 1877, $1,658.
MIDLAND iHRaAIY OF OAND..-Port rioie,

July 10th, 1877. Statement of trailic receip ts
for wek, froma Ist to 7th Juîly, 1877,: in coin-
parison with same period last year:--Ptssen
gers, $1,957.51; Freiglit, $5.024.64i Mails ald
Express,$228.32; Totiti, $7,210.47. Sante veek
last year, $5,539.13. Inerease, T1,t71.34. Tolal
trahie ta date, 5118,951.82; do., yea previolis,$ 130,692.80. Deerease, SI11,740.98. :

NoRTnEN RAL*AY or CANAD.-Traflle re..
ceipts for week endimg 30th Jine, i8

7
7.-Pas-

song$rs, $9,067 38; Freigh $11,055.74; Mails
and Sendries, $2,302.44; rotal Receipts for

TP\ ELFTH ANNUAL REPORT,
Oie TIIP

GLOBE MIUTTAL LIFE INS. CO'Y.
OF NEW YORKZ.

G EN.ERAL SUIIIMARY.
Grosî receilîts to Jiuary 1,

.1870............ . .......... 6... 1 5 0
Rzeceipls, 1876................. 1 00,665 06

Total receipts to Jîinary 1,
1877.................... .. S1255899 12

DeatI Olaiias paid ...$3 ,15G,895 49
Endowiieits paill 98.961 60
Surrender Valies

paid .......... . 1,094,791 16
Dividends liaid.. 902,721 13

Total pald assur'dS5,253,369 44
Taxes, Re-insiraice,

and ail other dis-
buirsemnits...$3,1 72454t 13

$8,4258S23 57

''lance ...... ... ......... $ 1,133,095 55
Add{,riniiiiis deferred and sun-

dcoetd, less expens..........$17 00s7 26
AdId Niiret Value of Bonds over

1 Gost...................9.1,9314 0s
Add Mtr.ct Vl e si ,9 58
Add interest and rents due mad

aerued ... ...... 59,817 43
Ad sîtdr bliics.. .......... 1,226 0

Gross Assets, December 31, 1870.$4,5tl%3s8 90
Sirplus to Policy-Ilolders.. ...... $523,652 69

JAS. M FREMAN
Secrelary.

J. D. WELLS,
G'enîeral .Manager for Canada.

offices 199 St. JIaes Stret, liontreal.

currfent weeke 1877, S22,4125.56. Correspaondting
week 1876, $28,256.15. Decrease, R5,830.59
Total Tratlic to date, 1877, m336,050.80. Total
Trafmic to date, 1876, $391,004.47. Decrease,
$54,953.61.

1D1PORTS.
(Comparative statement of imports at tLhe

Port of lontreal per Grand Trunk Raiaa,
hie Canal at River froi Ist Jaiuiarv to 19th

July, 18'6 aud t877
1876. 1877.

Asles....................... 8,659 8,723
Blitter................... 20,482 23,001
Barley........................ 67,5C9 359,968
Hacoi............................ 210 145
cori.... . .................. 1,1.11,88. 2,145,250
Cheese.................. . . 81,431 59,431
Flour ................. . 451,553 325,129
Lard.......... ........... 20,398 29,543
Outs............................ ,281,610 62,079
Peas............................... 510,149 142,463
Pork............................ 0,900 13,969
Wlieat..........................3,153,514 790,282

..Ashes.-Receipats for the week, 362 bris. Pot,
44 bris. Pearl. linrense, G4 bris.

Buuler.-Receipts, 2814 bris. LIcrease 2519
bris.

oBarley.- Receipts, 21,507 bush. Iicrease,
292,99 bush.

Bacon.- Receipts, t boxes Decrease, G5
boxes.

cori.--Reeipts, 143,921 bush. Tiiercase, 1,-
003,375 bush.
Chese.--Reeipts 19054boxes. Decreuse, 22 -

000 boxes.
r.-Receipits, 18021 brIs. Decrease, 12,-

421 bris.,
i,ard.-Receipts 1,051 bris. Incrase, 9,145

bris.
as.-Raeceipts, 2,868 bush. Decrease 1219,-

531 bush.
'eis.-Receilpts, 11,003 bush. Decrease 373,-

GSG bush.

Pork.-Receipts, 102 bris.. Ilcrease, G
brils.

1;'/eat.- Receipts, 63,396 hish. Decrease,
2,3c3,232 bush.

EXPORTS.
ComnparativestatenentofExport sofleadîing

articles at the Port of' Montreal, froin Ihe lIs
Janîuary to 1oth July, 1876 ai 1877.

1816. 1877.
Ashes ........................ 5 1, 17 7,:317
B urtter ............... .......... 25 5 2 79
Barley. . .............. 9

lacon.......................... 28,7019 20,9850 orn. .............. ,..*....... 989,917 1, 715,248
Cese ....... .......... .. 1u0,937 124,15P
Flo r ............................ 78 1 51,700
Lard ............................. ,0 0,98
O ts l 3............................ 311,1 3 74.512
Peas ... ...... ......... ..... 02 255,31;
Pork............................. 5,768 13 137
Wlieat ......... ................. 2855,367 79,8o5

Carsley's~ Columnli I.

S CARSLEY'S
SPECIAL PRICE LIST.

Ladiei Tviilled Uibrellas. wih alin lia, ,'d Git
lih, Cu p. only 8e ch, or $225 fr ix.

Meii's ihibbel Shirts aid Drawers, for wlinter waaîr.
87c eai.

Men s Siiiier Underliiris, a very fairqiality, 0ny,
25c, or 82.75 pr dozmi.

Mon,$ and Boy's 81k iavos, 25c lier dozen, or six for
15c.

MIens Silk gomade-.Sarfo, really ood quality, onîly
15c ceacI, or 81.50 per dozen.

ens Slk.mndse-uap-Scavery ogil ltlliy aid
stylisi patterns, 20e cachi, tlree for 55c, eix lor
SlorS.75 ler dozon.

Si% pairofMent's Cotton SOcks foi M5c.
Mien's Oxford Shirts, 1.5c each.
Mien's Oxford Shirts. good quality, M0c.
ea's Oxford Shirts, vithi tw Collar, alreaily

dressed, only 75c.
Men's Zephyr Shirts, vith two Collsrs, oily 75.c
î1ei very test legatta Shirti, witlI twao CLllrs,

$1.10 Jea. or two l'or $2.
Men 'foir-ply Linen Cuifs, is I lin e newaest ahapes, at

$1.25 for six pair.
Cosets.

The w li teilslion Corsets, ad.ljiuslable ioany iajie
lie enilh, or 8s.75 aer d,ozen.

A special Ibargaii li. rench Gli iig
Ten cases, ail at. one ,rice, only q$.10 per pair,
original price, $1.75; 9.00 er dloa:.

laminle Our 75c Frenîci Waishnlîîg Corsets, male eX-
lressly for Sumnir wear.

Speelal Redusctionsa.

1s5t-clor I iglt ]rinta, lieairly a yard wille, rt.îlîIeced

Fast.coloiî Priitedl hilegattas, iiarly a yard wide, re-
duclled to -..

Douible-iold Unilenihe Cateon Shinig, 18c.
tleachedl Coliton Sheeting, oily 

2 1e.

Every pIece ofFlanniiel in the store li is eing ofiredat
a rilied rate.

All-wool Faicy Sliirting Flanniiels, reduced la only
19e.

All-wîool Grey Flanniiel, reduced to27c, -amjenisotier
Stores oeli ate 30.

Oress ExIa nordlinary.

Reinants ofDress Gonds at ridIculously lowîprics.
sk forUhemi,.

Linîensa for Dresses or Costimes, reduced tu on1y
13c.

Simmîear Coatine andll Maniîltles are being sol it
dleeerate ,rice..

Tie 25c ilack Apacts are sellitng faster thu ever
Sam î1 iles brouîgit from otlier olres a25calre
io better. Price bliy teiliace oiîly 22C.

Thre ilovt are our rogiiîr rotaI price. A liIerll
tradeI liscoint illowed Storetkeepîrset o0iso e of tie
lines. Otiora ara quîoted lt. All ordcers promplIit!Y
attendel to, eliher lîetail or Wliolessla.

S. CARSLEY,
393 anîd 395 NoTRE DAltn STREIT, MCIeN tRl, ANi

8 1'ATERNOsTER It1iw, LoNDoN, ESNOADl.
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Ases.- Exports for the week, 10 bris.
Pot, 14 brls. Pearl. Increaise 1,880 bris.

Butter.---Exports, 1,699 bris. Decrease, 305
bris.

Barley.--Exports, - bush. Inîcrease,
296 250 bush.

cun-Exports, 75 boxes. Decrease, 7,.4
boxes.

Corn..-Exports, 106,258 bush. Increase, 725,-
331 bush.

Cheese.-Exports, 15,177 boxes. Tncrens, 3,222
boxes.

Floiur.--Exiorts, 5,400 brls. Decrease, 106,-
141 bris.

Lard.-Exports, - bris. Decrease, 4,037
bris.

Oat.-iExports, -- btst. Decrease, 1,2 36,-
591 bush.

P'eas.-Exports, 2,897 bush. Decrease, 399,-
886 blush.

P'ork.-Exports, 10G4 bris. ticrease, 7,3tG
bris.

Wheat.-Exports, - - bush. Decrease
2,375,502 butsh.,

Dominion Tolegraph Co.
OFl CANADA.

NOTICIi IS IIEREBY GIVEN tat ha DIVI-

DEND at the rate of

SIX (6) PER CENT.
per immtîtutu for the Iil'f-yenr ont]ig the Thirtiet i
Julie, 18V?, is declared upon the pid-utp Gaital
of the Cotipany, and will be payable at the

Ollices of the Comnpany on and lifler

TUESDAY THE 24th INSTANT.
Dy order oi the Bourd.

F. 11OiPE

General OtlicesaSceay
Secretary.

Toronto, 3rd July, 1877.

THE COMMERCIAL AGENCY.
JOHN IfICKIILLOP & CO.

ALBERT MURRAY, alfnager
Issociftied with the t' MIcK<illop &

Sprague Co.,' .New ork, and Stubbs
& Co.'s Comiercial Einquiry ooices il
Grcat Bîritain.

Our ' Comuuercial Rlegister " for Canada conlintis
L complet list of al Catiadiai traders, besides ail tlie
leadintg Amerlean ities laving lore direct trade
relaîtions wvith, the Domniotn. Ouir Chanoîge Shteet ts
1uîbleished DAI LY, and is ofitseIlworth the sîubscrilp.
iott. Ours is the ONL AGENCI having Comn.

merciallisis ofBritish Cities.
tO.1?ces-10 ST. SACRAIMENT ST.,

llontreal.

The Mercantile Agency,
ZSTABLISHED 184I.

0eit and larget Mercantile Agency in the Wc ro.

A GIenera lefrence book Coitaiiigtie lutnes of
over Six HUNDcumn TîousASn business rnen Is Issued
ta Jauary anti Juld of eaci ?eîar. A Com ,jilete ./Zfer
cnce 

b
ook of Cana a careful y revised b Iravelfrs

of or own trainingappears lit Janna , arci.July,and Sept of each y ar, with Weeki hange Sieets.
.ls coInneeVt[ot vth aboye. the attenton of bsiness
mntt s called to the Collectlon Department.
Throug, wiich past dte claims pass with regularity
ptromptnos aond success.

DUN, wiViIAN & CO.,
201 St. .ames Street. 'Montre.nl

Tor tssoClatOle O oCatbuprncipatltiesoftho

The U.- S. Reporting and Zollecting
A.SSOCIA TION.

Ille A> OPIlCE, - - - C1llCAiO. Ti.
J50.hlL\It0N O1"FFICEI, - 251 ST 'J A AlES ST.

WeV beg to al uh lit ienîtin tir merchis thtrtlh-oult Cana1îda, te the feet that ite atîtbove Ascciaton
live appointd u intral Agets forthe Doinilon.
We Olier tilequailed facilities¯t l'r ih collcttion ofne-
etints oft all descriptions tlruthogluttt the Continent
ofi Noibt Aterica. eull Iartietlir as te hlie work-
itng f tlie Association will lie fiirisied an tia
tii. Adoceatesuand Agents wanteud t reprt ceent ue

t hrough IlCanada.
GUNDLACK & CO.,

251 ST. .JAM10S ST., MONTR EAL.
Boy 723, P. O.

SULLIVAN DAVID,
Commission Merchant, Manufacturers' Agent

OFFICE : 16ST SACRAMENT STo, MONTREAL, P.G. 60X 506

i t ttt',V titt r i t reCOt ti i n

tyuoi titttitt trtkyt, N.Y..tî, l i tt T.tît..
kut i ro tottit V itt- V . îtC.,iitiui,,-ruir ii t

Y.KERRIlk & CARTER -3

iierit -di toio %IX,, satiy itoti.

KE-.,RR 8&- CAR\TER1,
ADVOCATES, &0.,

103 ST. FRANCOIS XAVIER ST.
Wî. Il. Kînn, Q.C., D.C.L.
C. iB, .ttmrt, B.C.L.

EDWARD CARIER,
Q.C., D.C.L,.

Barrit at Law, &c.
40 ST. JOHN STREET,

Over Union Bank of Lower Canada,

MONTREA L.

WILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE COURT,

Z0 HOCS'PZT L STREET,
MONTREAL.

MOTTON & McSWEENEY,
I!RIUSTi'J'IRS;, ,SOLCIT ORS,

NOTAIES, &c.,

183 Hollis Street, Halifax, N.S.
IL. MOTTON. W. Il. MSWENEY

EPHREM1 DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

134 NOTRE DAME STREET,
Thee Hivers, P .Q.

B. L. DOYLE,
Barrister, Attorney, Solicitor, &c.

GODERICH, OIT.

Collections for OommercialFirms in Qeeaud
Ontario promptly attendedi to.

'iiîghest Rorences given.

Hotelst.

St. Louis Hotel.
QUEBEC.

I tre d by Their ceilîiuci'e Te ('ocernor
Gejtft ,qf O'tttmula a ntd CYiou tiC /.' Duibria

Tis i.foivi, whichs is unirivalled Irsie tl and
loenflity, in Quebec. ts:opmnte throili tilu year foir
p lleaurit amlbsines traeI, laving :teaCcontodattiui
lur fi- viitore.

Il i eligil.l) suntiseil in the imuneldiflao vicinity of
I lie iost it-liglîl li amoi Inalhioaiible lromenidli- t lie
G;ove-rnor's Gardenl. Ilhe Ciladel, thit mnide ihou
Pilee d'Atrme. nud iam liTti lerraco, w utli furnishi
the elitendid views ani magitilteunt setîIwtry for whielh
Quebec is su justly celebted, aiti whiti iunir
pnsied in iiy part of the wurld

W. lUSSEL & SON,

Albion Hotel.
PA L1 A E SÇTREET--QUEBEC.

This lirst-class Ilutel lms been tlhorouttghly retten
vaied. The roous lire the best vent.ilateti amltrti
iisled i it le Doiniflon. 'Tlie proprietor, hopes. by
Strict per.sonîal liut tlti e 0 Iontiwatis ulhis guests, to
muett ieituport tan andppol.

] lLifAM KRiV N,

Mountain Hill House.
.IIOUNTrAIN fII L, QUEBEJC.

This hotel,so tweil lktoI to the tpublic It îs
been newly fuir ishei thiougiot t and ofers
every coft'ort to tie travelling public. Table
siperior. Stitable siiouple roois for commnerciatl
travellers. iiose locitlled conventient to Rail-
waY Depots and Steuiboat Landings. Termis
liberal.

E. DION & CO Proprictors.

Revere Hous-,
NEIL McC'A RNEY, Proprielor,

BROCKVILLE, OE T.
F1ree Omniibus to and fromn Sleambonte undl, icailway.

Allan House,
TIIOMLIS JORDA, Proprietor.

PERTH, ONT.
Outibus meets ail irait.

Good Sanulioms fîor Co'ircial Tiavnlt'rs.
Itlliar d Ro i s au d First Cis Livery attaclied.

Rossin HoLse,
TORONTO.

Rates . . . $2.00 to $3.00 per Day

According to location of room.
SpEelal Rates by WVeek or otoset.

Extra chtarge for roopns 'tith Bath and ost
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Ocennic Stearnlsipk.

ALLAN UNE,

UNDER CONTRACT witl the Governmenît of
Canada for the conveyane of the CANA-
DIAN and UNITED STATES MAILS.

1877. Sumner Arrangements. 1877.

This Comîîaoy's Lines are compose d of the
undîîlernoted First-elass, Fuill-pîowered Clyde-
built, Double-Engine, Iron Steamnships:

Sardinian..........4100 Lt. J. EB. Outton, R.N.R.
Circassian..........3400 -at11. J. Wylie
Polynesian.........4100 Capît. Blrown
Sarm'atia..........3600. Capt. A. 1). A ird
Ilibernian...........3434 Lt. F. A reler, R.N.R.
Caspian ............ 3200 CIapt. Trouks
Sandinavau....3000 Capt. R. S. ivatts
Prissian.. 3000 Capti. J. Riteltie
Auistrian. ......... 2700 Capt. Il. Wylie
Nestorian..,.......2700 Captî. Barclay
Moravian...........2(50 C1.1 Grahamîîîîîî
Peruvian ........... 2000 Lt. . . Smithî, RNTR
Manitoban....... 3150 Capt. MeDouigatll
Nova Scotianu....3200 Capt. Rihelardson
Catnadia.. 2000 Capt McLuan
Corintlian.........240 Capt. Menzies
Acadian............1350 Capt. Cablt
Waldensian ....... 2800 Capt.3. G. Stepienl
Phirnician...... 2800 Capt. Scott
Newfoundland....1500 Capit. Ilylins

FROM QUEREC TO LIVERP1'O> L1
Caspian......................... 21 Juily
Moravian........ . ................. 28 1'
Sardinian.......... .................... 4 A tg.
Peru viant,.................................. .... I l
Polynesian ......... .. .................. 18
Sarmatian ............................... 25

RATES OF PASsAGE FRM02 QUIIEC.
Gabin ............. .... . . ............. .80 and 570

According to accommodation.
Inîtermei.diatte....n................ ......... 540 00
Steerage.. ..... ............................. 25 00

FROM1 QUE HEC TO CLASGOW.
Manit obn ..... ............. abolit 10 Juîly
Cionîadiano. ....................... 20
Phameîicianl ....... ...............-
Waildenisia ....... ..... ........

RATES OF PASSAGE F11OMI QUELrEG.
Cabin......... ................. 50
Ilernediate........................ . 40
Steerage.. ................. ............... 25

Rates (o Engl.u-Rates oIlour via Allan
lino to Liverpool and Glasgow now stand ai
3s per barrel. Beefi nd pork in bris. 40s pur
ton ; boxed meats, tallow and tard, 40s per
tont ;Butter and cleese to Liverpool, .15s, tu
Glasgow, 459; oil catke, 3s Gd per brl. to Liver-
pool and Glasgow.

An experienced Surgeon carried on each Ves-
sel. Bertls not secured until liaid for.

For Freiglht or othler particulars, apply in
Portland t I. & A. ALLAZ or J. L. FARitEa;
in Quebec t ALLANS, RAE -Ca.; iii Ilavre to
JoHN M. CimlE, 21 Quai d'Orleans; in Paris to
GrUSTAvE BossaNo, RIle du Quatre Septembre
in Antwerp to AUG. SCusIMTZ & CO., or RIoARD
BERtNs; in Rotterdatn to G. P. ITTMANN & Son,
or Ruys & Go ; in, amburg to W. GnsON &
HUGo; in Bordcanx Io LAFITTE & VANDER-
cRuYxo, or E. DEPAB & Co. ; in Belfast to CHAR-
LÉT & MALC.oLM; in London ta MorrooiEIr
& .GEENHONE, 17 Graccchurci Street; in
GlaggovtoJAMEq & ALEX ALIåN, 70 Great
Glyde Street; in Liverpool ta ALLAN BRoTsERS,
James Street; in Chicago ta ALLAN & Co.3 72
LaSaoll Street.L

Corner of You ville and Coronmon ~treets

STOCKS AND RONDS.

SECURITIES.

Can. (Goviernilent DubuinturtO, 6 p. et
1877-80 ....................... ...

Do. do. 5 per et.....
Do. do. 5 per ut., 3885.

Iominiioni 6 per et. stock .. .....
Donliinioni 1lmr conait. Stock..........
Montreal il irbor lBonds:o 6 p. o.

Do. Corporation 6 ir et. Bonldg.
Do. 7liOrut. Stock..............

Torolto City 6 per ut............... 
Co. vebentrues, (ît.) 20yeaOnrt 6 j'er ct.
'Town1ip~ Deubentiîu, (On)lt.) il per ctl...

Montren1l.
July 19tli

i12 106
11 105

10
99 100

1(10 1011

310 119
98 991

100h 101
9(l

EXCHANGE. July 19111

Ilank or' LondIon'. f60 ia ............... 109109Gold lIIrnII on New Vrk............ 'ir
Gold i New York ut 3 p.m .............. 1

100 Al.le&St.Lawr ,. .....i
100 lin. .. Ste bîrI. 0 iuida .. ....o n),. âo, rda r.so .............;
I li Ill n nl Lakoiouo n rn G. 1 .........

. d. 5 p..l M ..............

0 Graui Trnk ofCanad............

lIx) I,; Eq Mort- Bd.,lt ag, 6 1 e ...
100 D . 3,10 .I
100 Cl .. do b.100 1D, cle 2nd leiSto....

· 100 llo '1 do 3r l'efliok...

1010 li 1 y 177-878l............
110 Dl ti o o l9 .......o . ...
10 niop ,r n tilltJa ist,1e...

1110 I 1D P%, 5 d e Stok..

10N Dl d G 1 c nI Prof Sh, Sep
1010 Mf innei l ng, dot3lrr..
100 No aaa6yca rf11 1dsl...... îl
100 o . do 2nd o ......
I n rer Exte r iulon. lyo.............
101 .lli GLn( l ,L . IItI l tr .
111 l',,To,Glr.y&1,iruce,e IOde 1st, Nort
10u1 well, ((roy & llrue 0 11 lide.I l,0Mert

WILL1AMS SINGER

SEW N MIACINES
The most popular Machine in the Market;

HIas a larger sale than aity otier Canadiaù
K Jrùiflchiie, anîI is universally adnîred by every lialy

who. r had the pleasuie o) singy onle
i/ Dons't buy a Ma:chinec unjîtil you have given

it a trial.

IEAD OI 317 UOTRE DAME STREET,
MONTREAL.

D. CRAHAM,
.anîaging-1)îirector.

UELPH SEW ACHINE li.

Tle OSBORNE SEWJI21G MACHINEC having leenî awariled 1'b11i Cenite.Dnials cdals andlî Med I in
the Canadian Ward III, tihe International Centensual Exhibition, 1hiladelphis. lt year, as well as hvi1,1
bee.tuivarlially atwanledl First irizes weIrever exhibited sine tIey wvere luit la lhe lnret, we can wth every
coninidence warrant thea as First-Class Machines in every resyect.

lIspectian.d trial lted. Pri-e low. Termis iiberil. Saisction gnOnlii.
WILKIE & OSBORNE, Manîufactuîrers, GUELPII, ONT. (1ANA D.\.

THE HOCHELAGA
INX[ UI lr U A--X

Incorporated by Special Act of Parliament, 1876.
READ OFFICES

194 St. Jàcbe s Stret, - ONTR
OFFICE BEARERS

WILLIAM 1RUTHERFORD, President. 3lI011EL LEFEBVRP, Vce-President.
DIRECTIRS:

J. K. WARD, Mayor of Notre Dame de Grave.
Mîiclî Lefelbvre, Maîyor ot oteau St. uLis Duncan Macdoaîîld, Railway Contractor.
Jolhn McMillan, oit Merchant, St. Ilenry. Narcisse Trudel, Mayor of St. Hentri.
Willîamu Rutlerford, Côte St. Antoine.

Legal Advisers-Messrs. Onoss, LuN' & DÂvnso, Q.C.
Manager and Secretary MJAES GRANT.

CASH PREMIIUMS on Tire Insurances for ONE YEAR, OR LESS Inesurances on the UUTUAI(
SYSTX1 for TREE YEARS-IRATES MODERATE.

Id. o,

rLlo 
o

,lin If01
1(10 lut

all 9.a(l 13,dl V4

le, HI

100 K9

.1ll ..0

,,ll 65.

.ll is

.
ohl1
île 70

..11 76i. 78
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MONTREAL WHOLESALE PRICES CURRENT.-TIIURSDAY, J ULY lOin, 1877.

Nameof Article.

BootsandShoes
Menî'Tiick lioots.

Rii i .ooti..
Calf Lools, pegged.
Kipo Brogans.
Split .(0 ..
linfl' Congress.

Wom's l'obbled & lufifllals
Split do
Prunîella do ....
Cong. ....

do iluiskir......
Mtlissel'l'ebbled & 11lrlîals

I Split do ....
l Priniella do ...

I do Cong. dû ....
Clllde' »ebbled r, Il'ils

Split do .
Prunella do

Inîfat s' Cacks.............

Brugs.
Allies Cape.............
Ain.l.................
lloraC... ............
Castor 011 ...... -
Caustic Soda...........
Creom Tartar..........
I¢pom Salts ... .
Extract Logwood.
Indigo, Madras .
Maddur ...............
Opina ...............
Oxalic Acid............
Potass. lodide..........
Quiline ...............
Soda Aalh..............
Soda IilCarb...........
Sal Soda ..............
Tartaric Acid..........
Ilieachinlg Powder..

Groceries.
TEA, (ilf-Chesto. & Cald.)
Japan, coin. to med.perLb.

mod.togood. -

Wîoleisalo

$0o. $c.

2 50 3 00
2 50 3 00
3 25 3 50
1 30 1 40
1 10 1 20
1 75 2 25
1 20 1 75
0 90 1 ¯l0
0 15 1 7r0
0 60 1 76
0 à) 1 l00
100 1 20

76 1 00
70 1 25
60 1 0o

0 55 0 75
o 50 O0 60
0 F0 0 75
0 25 0 75

0 16 0 18
0 2 0 21
0 11 0 13
0 121 0 13
0 3 O 3
027 0 30
0 2 0 2J
0 10 0 1
0 75 1 00
0 10 0 12
7 00 7 25
0 16 0 18
I 10 4 50
6 15 5 5)
1 90 200
3 25 3 50
1 1) 1 25
0 47 0 Sa
1 S7/ 2 00

0 25 0 33,
0 30 0 40

Nlame of Article.

.Japan, finle ta flteat per Il.
Japan Nngasaki....

Y. Ilynon cominon
ta goo i ....
" Iin ta nest..

Gunpd, fair to med.
"God ta finle

fine ta filest
Iiperial, med .....

.. o 3t0 liîîes4.•
L'wauîkay, coin. to

go0<1..........
Oulong .............
CoUguu commotl...

Ioednlinii ....
flie ta finet

Souchîong conlîuoiîî.
li:iedil "

Filn to choi.

COFFEES, green.
alocha...........per lb.
J ava oi Govt.
3arcaibo.
upo.............

Jinmiacai.
lio.............
Ceyloî......
Clhicory..........

SUGAI, (Ceks. & Brie.)
'orte otico.........per Ilb.

Caba. ..........
ltarbdoes .
Sco, Ieflied.
Dry Cruslhed
Giranuîlated

syltuPs.
AmnlerO days p...ler gal.
Golden
Mohlses (llrbados) hIllds
Trinidad............
Sugar louse........

W IoltovOle
liates.

O c. $ c.0 45 0 05
0 24 0 82

0 23 0 30
050 0 05
0 37j 0 40
0 55 0 15
0 55 0 75
( 30 0 40
04(30 00

0 22 0 280 26 0 3)
0-28 0 32b
0 40 0 45
0 50 0 70
0 30 0 32j
0 40 0 45
055 0 75

Wilîolaî.ale
,filles.

S c.

1 60 1 70
1 3(u 1 4o

7/ 8)
71 St

6 lu/

5 61

74 Il7. 15

7 8

Naine ofAiticle.

Fruit.
Loose Muscaîtel..per box.
Lnyers in boxes .... ...
Sultanias ........... per lb.
Seed\ess...........
Val.ntin (NewV)..Cu rrants,....
'runes............

Fig ............

boxes ...........
Il. S. Almonds .....
S. ................
Walitants...........
FillIrts..........
Brazilnew........

Spices.
Cnossia ............. pr L.
llace....
Clovei...........
Notuies..«
Jainica Giiiger, fil.

a lilaicRa G illgter,U l11).
A fricai n............
Pimmanto. ............
Pppr........
Mustard, I lb.. Jars"

1I lb.
Rico.

Arracani, &c .. 1.per0lb.
bgo.... ....... per lb.
Tapioca, Pearl..

Fliake..

Hardware.

l(lock, perlb.

ig.................
Sh1t .................

Cut Rails:.
3 ici ta 6 ici.........

Namin of* Article.

2 lili to 2 inci......
S< lig..............

1. C1110....

lleet, Nu. 24 ........

. 28.....
lorse NXais:
l'utnt lliai'd sizes.

l'ig. (:artslirrie,....
No. I.......... ......

Eglintîon, No.U..... .
Summeiiirl(e..

Otlhier brands, No. I
t'uî r-Scotclh pr LOU ILbs. .
1I!inIedl .................
Swe les...............

Caala Plates:
laot0................

Arrow.................
Swanisn .................
Marli)eld ..............
l'e u ....................

1ron Wire (4 nIt'this): ....
No. , per binulle.......

"9 ". ........
12. ........

Noa 16, pher bliîll...
'lin I'lute (4 nl tls):
I C Coke .............
IC Cliarcoal...........,IX " ...........
lxx .. ........
DC ' .. ........
Aniclors, ler ib .......

Hiles, per 100 lbs.
Gren Salted, for No. 1
lîmpoarted......

(Grno l ide., Iusphc'tdlNo.1
No. I
No. J

. Eir'Reailers will pleiute bear in mnini that ic above qua< lions a ppIy only Io lryc los.

Ontarlo Advertiseainelt.

W. BELL & CO.,
GU.EL.PI, 0.NTARIO,

Centennial Xedal Organs
AND ORGANETTES.

-- o-
Silver Medal at Ontario Provincial Exhi-

bition for 1871.
Silver Meda»l at Oenteinniil Exbibition for 1870.

QALT, ONT.

QUEEN'S HOTEL,
A. H.' PEATMAN

PROPRIETOR.

Frec Omnibus to and fron the Trains.

M. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER.

WHITBY ONT.

Onktatrio Advertismen»euts.

Guelph Steam Confectionry.

MASSIE, WEIR & BRYCE,
Suîccessors to MASsIN & Outrun

MlLnuftula rers and Vliolesale Deale iî

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY

ALMA BLOCK,
GUELPIT, ONTARIO.

C1ARLES 1 AYKOND,
REANUFACTURER OF

Lock-Stitoh and Chain-Stitch

SEWING

MACHINES
To vork by hand or foot Power.

GIUELPH, ONTARIO.

nti Ad ivert iemicits.

GALT ONT.

C'ornîcr Nil/il anld ilain Sirets.
TllOR1I1A S COlAW EL L, Proaprietor.

CABS MEET EVERY TRAIN.
Livery ii connectioit h//t the Hfotel.'

GUELPH, ONT.

Oipposite Grand Traunk Passenger Station,

JOHN HAUGH.
PRIOPILIETOR1.

Free Omnibus to and from all trains
for Guests.

Good Stabliiig and Livery in connection.

The George Moorhead Manu-
facturing Co-,

iln.ufatuarersor FURNITUR E Il ail
its branches,

Inporters of Carlets. Cirtaineanud General liouse
Furnishing.

184 to 198 KING STREET,
LONDON, ONT

W'Iolesalo
RtaIes.

S c, c.
3 30 5p oit

3 80 100 ka
21 60.cxr
25 ofi .extra

0 7j 0 8
0 8 0 8j
0 8& 0

020 251Il

21 00 22 00
18 00 19 ce
201 00 21 00
19 00 20 (10
1 10 (
2 15 2 25
1 75 50
2 50 2 60

3 50) 1 60
I (0 4 20
a 75 4 00
4 00 420
3 715 4 00

2 40 250
2 70 2 S0
3 00 3 10
3 50 3 60

F 50 r, 00
al50 7 0q
8 64 0 00
10 0 11 (K)
S111 G00
0 07 0 0

-1 1() 4 20
Il 05/ 0 G

Il) O 7/
Gà0 'ià

0 121 0 23
l 21 0 26

0 22 0 23
0 27 0 28

3 00 bit o,1r
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Naie of Article.

Leather (at O im' ls :)
1l lots of lessthan50
sides, 10 p.c. thigher

SIa'sh Sole, lst q'l
hieavy wgts., pr l

Spanis Sol, 1st

Do. No. 2............Rluililo Sole No. 1.
De. dIo. 2.
Stttlaglter,h teavy.
Do. ligh t ............

Zanzibar No. 1..
Do, No. 2 .
Ilarness, best...........

Nu. 2 ..........
Upper hievy........

ligit.............
Graiied Upper..........
Red Up er..............
ilp Skins, Frenc......
Eîigtsh.................
ictlock Calf 30 to
40 Ibs., ..........

Do. liglt..............
French Culf............
ltie Calf Splits......
Sl a Split...........
Splis, large, lier lb.

smatt ............
Extra flue Shaved Spitts..
Leutier lourd, Cainadian.

namîstele Cow',pîrft...
Patent...............
Polished Gruain.
PliDblo G rain ..
Blti'.................
Russetts, ligit.

" eavy

Oils.

Cod Oi. Newfoniland
Straits OitlAerican
Straw Seal......
S. . Pale Seal.
Pale Seal, ordinary.
Lard Oil ..............

~Vttolosute

%lolesale
R.ateS.

0 . ~c

0 55 0 62
0 10 0 55
0 5t 0 55
0 57, 0 60
0 ou 0 00
0 85 95

Naine Article.

Liliseed rav..........
boiled........

Oive machiucry........
cating..............
ilt., lor case.

tst., .. ..
Lucae, flake.........

Spirits Turpentine ....
le,r ied..........

Paints, &c.
WhiteLend, gen., 100 lb.

kogs.
" No.1 "

2
White Lend,genuie.

tn Oit, per 215 lis......
Do., No. 1..............

2............
3...............

White Lend dry .......
Red Lead...............
Venctin Ried.iEng'h..
Yel. Octhre, French.
W iiting ................

Produce.
GSrainî:
Treaudwell.......... .
Canîada Spring, (No.I.)
CanadaFt o.2.....
Oato.................L C. Barley, per 48 lits.
PeOsta..........er6ls.

Corn... ...........

Flour.

Superior Extras.
Extra Superfine.
Strong l3akers..
Fancy ...............
Spring Extra ...
Superfine ............Fie.................
M)Iitillige ............
'oltlards ............... ,

uniîoesul

S . $ c.
O 670 ID 70
0 72 0 75
0 95 100
1 75 1 90
260 2 75
3 25 3 30
4 00 4 20
5 00
0 4G 0 48
0 70 0 75

9 60
8 50
6 50

2 50
2 10
1 75
1 50
0 71 71
o 64 I
0 2 0 21
0 24
0 15

11
Namo of Artile.

U. C. Bagg.:.per 100 lbs.
City Itgs...........

Provisions.

Butter, Townsihips, ir lb
Do Brockvillo......
Do lorrisburg.. ...
Do Western Dniry..
Do Store packed....

Cheese, fio ........
Pork, mess, liispected...

Do thtnmess.
lani, siioked .........
Lard...... ..... pail.

....... tubs.
.tiorces.

Eggs, Fresi.........
'Packed ..............

Tallov rondered. .. ..
Beef, prime mess, T'rces
Indic, Mess .
Prime mess bris.
Mess
Hop....... .......

Wool.
Fleece ..... .......
Pulled Wool, Su eer.

No! 1 ..
Medium...

Wines,Liquors,etc.
Aie Englisth, ... ... qts

Soul: Guimes' ... qts
.I . lits

Monitreuil... qis

.litsBrandy: IIeniessey's..gul

Marltl's....gai
.case

isquit, Dubouch &Co.gi
... case

do

do

RetPÈcIailers willjlcase bear in mintd (liai above quotatioiis asply only te large lois.

180 St. Jnes Street, Montreal.

ADVANTAGES OPFERED.

This Comalnitlsy makes* a specialty of insuring Farm Property, Private
Residences, and non-hazardous Proporty against loss by Fire or
Ligltning.

It a ail losses caued by lightning, whtllter fire ensues or not.
Ittsusuîresl4ve Stock ngast death y lightning, eiter is the Building or on

the premiscs e le Assure.

O FI C E R S:
WiLLIAI ANGUS. President. A. DISJARDINS, M1.P., Vice-Presideit.
EDWAID H. GOF1, Managing Director. J. Il. SMITH, Chief Inspector.

WM. CAMPBELL, Secretary

CANADA IBASSURANCE ,
The IINIMUM I" system of Assurances hais just ben adorted by itis

CoinlOtiy, where,

By a partial application of the profits, rates of ?rcniutf
are charged

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The followitig are the rates for Assurance of ch $1,000, wiLirolîts
upon the systen referreil to:

ANNUAL AEN'UAL A UAr AN
o EmMI UMl. PA E MNU APfM . PRLnU.

21 $12 80 31 Ss 10 39 S23 80 49 $31 10
23 13 50 33 19 20 41 25 00 51 37 00
25 14 70 35 20 40 43 27 '40 51 41 70
27 15 80 37 22 00 45 29 00 55 10 -0
29 16 00 ...... ...... ........ 47 31 0 ...

h'lie above table, aud a full a plsicaltinir of tlie Minimum "I i ystem lire pulb lid
and mlay bu bad upion application.

A. G. DA3etor, : ON.
liIILLSSecretary.

Agent in TorontoJ D. HENDERSON, Cana.,da Life Butli.s '61 l
StreetWest.

N.B.-e e destrlng Insturance n titis Comparty slould be carefut about J. W. MARLING General Agent for Lower Provinces, lesseuts
giving their Iisks te Agents of rival Companis, wto caim te Ciny they Building
represent tu be tie same as ours. We' Iear ofa great deal of thiskindof lisbonesty
beitng practiced on lie public. R. P OW N A L L General Agont for Province of Quo
INS'URES FARM TRIOPERTY AND PRIVATE RESIIENCES. ÇANADA LirE BUtLDIN.iGS, 182 Sr. JAIES STREET )10N;TRtEA5.

Whlolesale
Raies.

Se. 8 c.
4 00 0 00
4 00 4 20

0 IS 0 19
0 ts 0 19
018 019
0o1 0 o13
0 10 01:
0 9 0093

16 o 1G 50
15 251 15 0

0 Il 0 12
0 11l 0 12
011 0 1l
0 i1 0 li
0 144 0 15
s> 131 0 14
0 os 0 o3

25 00 0 00
27 0 0 00
15 00 0 00
17 00 18 00
0 00 0 00

0 25 0 30
0 25 0 30
0 22 0 25
024 0 20

2 50 2 65
1 65 1 70
2 50 2 70
1 70 0 00
1 15 1 24
0 70 0 75
3 25 3 60

9 621 10 00
300 3 25

-9 25 9 75
2 60 3 00
7 50 8 00
0 50 0 ou

11 00 0 os
13 50 0 00

Nine fArtile lies.

o . 15c.
Jules Duret & Co..... gal 2 5u 2 10

Iý .. cas. 8 00 0 0
J. Itobin & Ce.o 210 2it o 50 il<
'inet,Custillon&Co....gal 2 50 2 7,

case 8 00 0 0
d 10 25 0 (o
do Il 25 0 00

v
S o................... 1250 060

V. Chaloini........-) ga. 2 50 2 0
Otard Du pmy & Co...

Coenat& ........ j case 7 50 8 50
Chtetîper shippers.......gal 2 25 2 40

.case-Its 5 00 o 0
Trish lhiskcy-
Mitchel's.. ......... cnse O 00 6 ,0
Dunlville ............. case 6 0u t> 50
1ion's................. case Il 75 7 75
Scoi lWisskey: ...... gai 2 25 2 30

"1 . caste-qts 5 00 1 75
in: Juitica ....... gal 2 20 6 til

Demîarura . gal 1 85 1 !5
Geneva Spirits . gai 62 1 7V

G rei c'ses 0 00~ 3 0
lied caes.. 7 50 8 0J

CluIsamp ne, (cases)
iet Chiandon.... ( qs 21 00 23 09
Louis itderer...... j its '22 50 2t1 f,
T. itoederer Carte mlean he 1 0 0

G ladiateur - 20 00 00 (0
Pip>er Is.dsieck ...... qs 20. 0 0 s0

H1. ['iper & Co. Caîrte tîLsc. 24 00 0 0
Jules Muun Dry Ierzeeuay 17 50 VI 00

Extra Dry ;.. "0 si 't 51)
Private Stock 22 r.0 '- 00

Port, per gal.......... 19 00 22 0i
shcrry, " .... 20 50 21 0u

Claret, (cases.)
Crase & ils,frèresMedoc 4 50 5 25

St. Jutien à 50 6 25
Ma aux 7 0 7 75

Pontet-Canlet 9 5Q 10 25
Cliateau Lutlto'6 &'9 25 00 26 (0

Cette Ports........... 0 85 0 .10
Tirragota .l . 091 't 5il

Native Winles............75 i 50
Canada Rye 25 il ....... 1 05 0 0M
Canada Spirits 5s o. p ... 2 CIO 0 0
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R'oylal, Insurance Coy.

OF LIVERPOOL AND LONDON.

FIRE AND LIFE.

Liabiltty ofShareholders unlimited.

CAPITAL - - -- - - -. - $10,000,000

FTNDS INVESTED - - 12,000,000

ANNUAL INCOME - 5,000,000

IIIIADOF FCEFOR CANADA-MONTIR10AL.

Every description ofproporty Insured ai noderate

raite ofpremfium.

Life Assurancesgranted in alI t/he most approved
forms. i. OUTI,

W. TATLEY,

ChiefAgents.

orthern Assurance Co'y
0F LON DON.

OF GLASG.OW.

(ajîUall avnd Ti.ustecFîul
Repîwese7ùecl

$28,367,0 00.0 .
As Genral Agents for the alove Influential and

1,/berît 1Iro 1turance Cotopaits, sce lire eiînb/îed
/0 ot/e' /o (it Publ/tc lmmeuqti iu tlit/os t 1i r!tl-.
sirance. A/i classes ofjtitk taken at current rates.

Special /uducements for Dwelling Uouse Risks.

UNION BUILDINGS,
45 ST. FRANOOIS XAVIER STREET,

MONTREAL.

TAYLOR BROS.,
Genera/llgets.

VICTORIA MUTUAL
FTre Insurance Co. Of Canada.

1Iamm/iton lBranch :
Witinu range of ilydrants in ianiltonî.

laterWorkca Branc1 i
V/ithin range ot Hydranta /ny local/ty liavtîg

ellicint waterworks.

General Branch s
Farm and utlernonlnazardous property only.

One branc not lialo for debts or obligatiouns ni
t etuers.

GEO I. M11 1 LS, resdleiit.
W. D. OOKER, Scmetary.

I/CA O mrc . ............ UAILTON, Oa'mAntco.

STOCKS AND BONDS,
Reported by J. DM n.iwïocn & o., Members of fthe Stock Exciane.

INSURANCE COMPANIES. CA .1111y 19,ot., 1877.

NAME ,~ OOM~ No. Laset Stiaro Animait. îa~ Si j llo. dNAME F CompA St s. i. par valie. fia le r S . ot i.
_______________________LI_ , yvar. pe J t

Bn> i, A nierica Fire&ai.. . .1000 -Olius. $50 o5 0 50 1s /
CandaLo ........... ..... 2,500 5 40 50 85 170

Ciu/ccîîo, Jîlre, tt,.urî/n& Acu't 1Io/lo .. 1/00 I) il)
Coil* dorait io.i 1,l ........... 5,000 0.12 oF. l1)o 10I Io., 107
Son Mutuat Ltf ..................... 5.000 3-12 mitos. 100 12/ 12. 102
1solated Rtik, Fir . ........... 5000 . 1 10 O9
Provincial Fireand %arile....... 6,500 t--is G 75
Que>ec Fire .......................... 2,500 12< 400 11f 120 12M,
Quce i !ty Vire ... .................. 2,00 10 50 1L 10 ho /05

Western Assurance ............... 5.00o 7 mos. 40 20 29 3
R oyal Caniadian Insu .. ranîc. ......... .000 ... 100 10 7 0 U
Accitent insuranc Co. or Canada 2500 «or ct 1010 20 20 100

Canadaa aranti co................. 2335 er t o 2lier 102
CaîodaAgriculttural Fire pail utp...... ...... ...... 100 s o 

10 pier C. itid up 10,000 ...... 100 10)
Merchants' Martin tusurance Co. ... 5.0 per t li/I 2)1 , SO
NationalInsurance, Fir'.............. 20,00 ...... 100 10 .... .

Stadacona In1surance Co., Fire and L/e 50,000 .... 1 .0.0
Ottawa Agricultural................... 10,000 . 1 0 10 100

.SBT/su ANt FoîEGIN.-(uotatioz on the London Marl/, di/ 11h, 1877.)
I/rtn Modical lA/Vi.................. '100 10 .c. £10 2 9S .

1/ r/ionl 1, 1 lb Alisochtion _............... /I,0li0 O 1
1/rilis/h & F1oreignl Maiirine .............. 0,000 50 20 1 15

CoîîmnercialUnion Fire 1i/l. N Mnrte.. 50,000 121 5) 1
Edinurgh 1t/t....................... 5.000 10 100 1
Guardian Five and Lie.................20,000 10 100 50 74
linperial Fire.......................... 12,000 V p. stî. s 100 25 15 .

-Lauicashire Fire amd Ilb.............. 121.000 40 20 2
1ife Association or Scotlanud........... 0,0 20 S: 8.

London Assurance Corporation ........ ,2 25 12 65
1.o dîou f1auioîus/îtrc 1./il.............1/0,000 10 10 11

liverlpI &London, & G/non Fire &*IiL b// L1l,752 «1) 2 M4
Northrn Fire & Lifo ...... ......... 30,000 1 100 5 1/ .
North British & Mercantile Fire & Lfeb 40,000 708 50 6
Phoenix Fire........................... c,722 18 ... ....
Queen Fire & i.c.;................. 200,000 25 10 1 i
Royal lnsurance Fire & Life .. . 100.000 5 20 1 18

ScoLtis, Comnniorcial Fire & Life..... 125.000 121 10 1 '2 1
Scottish 1mipernii/ Firo aid i;......... 50,000 6 10 1 t
Scottish Provincial lire & Life ....... 20.000 120 50 3
Standard l Ife .......... ............ />,oO0 5 50 12

The liability on all Ilank Stocks is liiited to douab/. tihe Aimotunt oh Suii/rd (aita On a/ othr
Stocks the ilities oshareholders iË strictly lul/îte/ i the atmot o e I Capfi/.

CONFERD BRATIO &NL yM1 A SSul T
Head Office-Tem pie Cham bars, To ronto

O

PitESIDENTr-1ON. W. P. HOWLAND, CB.

VICE-IItRL SID ENTS-HON. W i. McMASTER, ANI) Wî. ELLIOTI', Es.

wgünîru,îî D etcco> J. K. M>1A ODONALD.

]HlEAD OFFICE FOR THE PROVINCE O UEEC:

S163 St. Jct7r es ,St7'eed , . O l/cc
P'rovu in lial Itoaru 1I o / Drectors

Sir Francis Hincils, Chair»ni. Edward Murphy, Esq.
Hon. E. G. Penny Alfred Larocque, sen., Esq.
William ciendinnoeng, Esg. M. P. Ryan, Ese.

JOINSTON & MA1CKAY, A ts. iL . JOHNSTON,anh eZr Pe

REASONS FOR NSURING WITi1 TM!E il CNFDR T/ON

lst.-It is a HOME INSTITUTION, orgatized expressly to imlect fh requiemen s of Gam-
a/lian Insm crs.

2nd.-Its FUNDS are lul inivested in CANADA.
3rd.Gtsrates arc OWIiR thna those ofamostany ot oity of gool stan 1g.

4tth.-NINETY PER OENT. of the profits of tlie Participation Clâas a1, divided anonîg thte
policylolders.

5th.-All policies are NON-FORFEITABLE af/.two annual plretiuitns live been paid.

02r As evidence of appreciation by the public of the favorable terms offered,
it may be stated that according to the Government returns the CO.rFEDERA-
TION issued a larger number of Folices than aniy other Company, with one
exceptiUn, in Canada during the past year.

GE f TS NQUDE[.LL , G erai Atrent for I rinct.
)LE C 10NEci/ly Agent.
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ROYAL CANADIAN INSURANCE COMPANY,
iviE ulo MA:R]IN.

STATEMENTS OF ASSETS AND LIAB3ILITIES OF THE COMPANY
ON TuE 31st DECE3MBER, 1S7Q cauculated at their actuai value on tlhat date.

30 Sliares Bantk of Motiircal Stock ................. ... 10,980 00
,j .4 l iiUnnsolidalitedl Biaink ot' 0umda ...................... 3:,330 oo0
400 CanOiainliniii Btanik of Comtliucre................. 24,450 00
300 Ontario 411ik.............................................. 12,360 00
-482 La an ulii Il, Pel plc .................................. 22,593 75

20 '' Moitrie l 1iiildiiig Associatioi....................... 900 00
20 Ci ty o QIIeLbec Coisolilated Finid................ 2,000 00

56,000 Mlosnreal laCrbour 130uads ilr ..... ,...................... 56,000 00
25 loitreal Watrelouiisi ng Comn ny's A Mortgage Bonds

£5000 Sterling 1lxchanîge it 49 per cent... 24,333 33
2lortgages on Relil stiate . ................. 38,145 00
Lomns on Collateral ............................................ pou 86
100,000 of United Soates Bonds, ay 1881 ................ I 11,875 00
100,000 los, Julîcy, 1881 ................... 113,750 00
65,000 6, %, '07 iegistered............. 73,012 50
35,000 et 's, ri 88, " ......... ..... ... 39,8u, 50
50,000 et ,tI ' J11ly 1881 .................. 5c, 875 00

100,000 nn nt 5's, May 1881 .................. 111,875 O0
50,0co n 6 s, Cirreccy, 1805.............. 60,875 00
30,000 N. Y. Central and tlHudson R.R. Ist Nortgnge Boudls,

registered............... ..... .. ................. 34,725 00

30,000 N.Y. Central and 10,000 leinîm 1 R.R,, tI Iortgage,
Bonds, registered.. ....... ...................... 12,100 00

10,000 ITrleu R.. nt Nortgage llands, couplnons ......... Ilîpou 0
Bills Receivable, (Preiiim; Notes Current, and iii course of

Collection) ......... ... ............................ 3 r
Agents' BaiaIncCs-Caiidnda (Pire)........................... 2',091 71
Agents' Balances-U.S., (J'ire) ..... ........................... 7,753
A gents' la c n a a ie ............ ................. ,5 '!
Agents' Balatiices- U. S., (i/airiie)...... ............................... 3,71 35
Sundry Debtors for Sitvages, oiltitliig Preiiniius (Ilue

1iome Olice, Commissions arnd otier claimiîs
dute tlie C oadinny-Fire a ............ 58,56 31

Cash Compa lit iy's hanîds > ant on deposit iii laiks in Canada
a l Uni ted Stites .... ........ .................. 106,G 1 55

Interest due and accrued on Investuleiits ................... 15,81.1

Total Assets........... ........ $1,188,671 76
Deduct-

Uniid Losses and ail other Liabilitics ........ ........ 183,339 69

Net Assets for the protection ofPolicy-holders$1,005,332 07

ARTHUR GAGNON,
ScctaryT noir

Toronîto Aavei~rtimemuenut.

All Trai
und net te

OFFICE,

Works,

$3.00 pue

BELFO

'PIN
I/tus

GEORG1E . TOCK

3 £13. lNlîîManfcturer of

Z 0 tock's Extra
Machine Oil,

And Dealer lin ai] kiids

of

HI9"TE .A.STD 'VV-O7Oc L 0I-s.
le-mnrced Oil wa rraiited to gve saisiaction

freezv.

90 KING STREET EAST, TORONTO

Bell and Don Streets. 1.0. Box 1314.

BE LFOR DS'

ILLUsR A TED.

r Anlium. Single Copies, 30 Ots.

RD BROTHERS, PUBLISHERS,

Colborne Street, Toronto.

tratedt Catflogue of Booksomailed free.

Toronuto Advertisoeinent,,.

BUCIHAN BROS.
LAWRENCIE 1SUCiAN. BuelnAlc.

Stock Brokers,
Members of the Stock Exchange,

NO. 22 KING STREET EAST,
TORONTO.

Insurance and General Agents.
Buy ai sell Stocks, Municipal and other

Debentures, Governmient Bonds and all good-
class securities.

DONALDSON
& LAIDLAW,

PU.BLIC ACCOUNTANTS,

ucrance & Geieral Commission Agents,

OFFICE,
22 Adelaido Street, East, - -TORONTO.

AtimiligMetîings cr Credlitors, Liqldditing andwindingi up Esattea a pecialty. Fire Lossesad usted
aa Couections mado in City or Couintry vith dia.
patcih. Correspondoncosollieted. 1.0. xIO1049.

Jfo, . J. C. LAunr.Âw,
Lat, of Mrdoch 4Donald.0 , on i , witM.,.mk a Commnerce

Insauranlce.

SUN MUTUAL
Life and Accident Insurance Co.

President.-TohAs WonKAN, E.q., 1. t'.
Managing Dixector.-M. il, G.uer, Esq,

Diroctors :
T. Workman, Esq., M.U. Tx. J. ClaL.xton, 1-1q.
A. F. Gnuit, Es4q. Jamiles liutton, E I.

. 01 ault, Esq. U. Alexander, Et.
A. W%. Ogilvioe, M.P.P. IL Mulhollanald, El

Hunghn MncL.ennn, Eeq,
Toronto Board:

lIon. J. 3cMurrich. Jas,. bethuone, Eeq., Q .,
A. M Silth, Esq. M. P. P.
Warring Kennedy, Esq Johnt Finken, Esq.
lion. S. C. Wood. Angus Morrison .e*q.,

Tve mOto Cofleion arrmngenotgiti to en
TU AARo iATioN or cÂNAt>A e Irrn tlwlr l
.inlnt 1-eunn ,en fot, l877,,înIl lin, efr. àr. RhillS, hnnn

honnn.,nla aunt. roiin nna. Ac int n nnnio n h

binaI S -de l'y bihe ainoy. Cortitenb,-A, -n, Stnt, l te t.2,lUnnoInt lIn. ilio0 onn nec .OIl8i TRIInS lnti tir 1 i0 i
FAVORtAinLU CO.NiOITOS by .nPI'iyine bo M.-. 111lle- OC nlu

TS.Cnni0 tIntOC Lita ollnd Aooilnf. l"1.1 et n 1 aih-In

-te~ i. i , îi7 . .t Ptbl raten.

The JIterniationtal Prize ALE and S'OUTinmadlc by

JOHN LABATT,
LONDON, ONT.

The
ÂL figihest

tionial Ur

1TEDSrATES
ENTE1NIAL awairded.

te51 toiny
Brewver Iin
Amrican,
eithter In,
Canada or

the Unhitedl States, for Ale and Brownt Stot.t



LOMO' &LANCASIU
LIFE ASSURANCE COMPANY,

OF LONDON, ENGLAND.

liend >feIe for Cansaida-, ...- .---- - -tIONTRE AL

This Conpany having recently Cana-
dianized its business, now offer ail the
advantages of a Canadian Institution,
with the security of a British Office. ONE
HUNDRED THOUSAND DOLLARS in
cash bas been deposited at Ottawa for the
exclusive benefit of Canadian Policy
Holders, in addition to which the whole of
the earnings of this Branch are invested
in Canada.

WILLIAM WORICMAN, rSQ.
C.A. LEBLANC, ESQ.

DIRECTORS.
lON D. A. SAImT, 1M.1.
ALEXANDEI . DEI SLE SQ

WILLIAM ROBERTSON.
Manager for Cana da.

Deposited with the Dominion Government, $50,000

Insure with the

CANADA

G O. ROACHI and

D. TH OMPSON, M.P.,
Ilce N res'ts.

CHAS. D. CORY,

Manager.

COMPANY.

HEAD OFFICEcEAMILTON, ONT.

Capital $1,000,000
SIMPSON & BETHITNE, Grenera-(l.Agents

IMKONTRLEA L; Offlee, 329 Notro J)arne Stret

THE MONTREAL

JOURNAL 0F COnRRCEI
FINANCE AND INSURANCE REVIEW.

One of the Largest, most Reliable and Best
Commercial Papers in the World.

it circulates ln every Town and Village in thie following Provinces:

ONrRio, Qu.Eo, Nii BrNswica, NovA Sco'rA, PRUNCE

D VARD TSLAND, NEWjOUNDL.AND, MA I¶OBA

AND .3RITnIs COLUMBIA.

In addition to t.hoso il has nany subscribers in tho

United States, South America, Englana, Ireland, Scotland
ana France.

THE BnTIS 3fJ RISL
AssuiraniceO rp~

INCORPORA TED 1833.

HEAD OFFICE:

Col-. of Coulri and Cuiclk S/'ees, Toron/o.

BOARD OF DIRECTORS:

Eon. G. W. AiLAN, M.L.O. IR3UGH icT ENNANE.
G EORGE .1. BOYD), EsQ. lETE R rPATERSON, Es.
lION. W. CAYLEY. JOS. D. RIDOUT, EsQ.
PELEG HUWLAND, Esq. JNO. GORDON, Esq.

ReD. 1100PEL, iqS.

GOVJINOR. ......... ... PETER PATTERSON, lsL.
As a mediniai foa ldvortisers the JOURNAL stands mnrivalled. )EP'UTY GOVERNOR . ... o.WM.CAYLY.

TERMiS OuF SUISCRI1'TION:

$2.00 PER EAR, PAYABLE IN ADVANCE.

A ddress I. S. FOLEY & CO.,
IIONTREAL.

INSPECTCPOR ... .. JOll1N F. McoUAIG.

Generai Agents ... ... . AY & BANES.

Insurances granted on ail descriptionso f property against loss an
daniage by lire and hie perils ofinland navigation. Agenicies establishe
in the principal cities, towns, and ports of shipment througlhot:

Province.
F. A. BALL, Manager.

ÍNE JOtitAL OP ÖElÈ-tÀØ AÑ4b IitSUilA:KCErEVFA
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TIE

Accilen siurance Go.
OF CANADA.

T/e only Canadian Company sole-
ly devoied to Insurance against Acci-
dents, and giving defInite Bonus Io
t/le Policy holders.

/uis Conpany is not mixed up
with Life, Fire or any olher class of
Insurance. ,Il is for

ACCIDENT INSURANCE

alone, andcan therefore transaci the
business upon t/e most favourable
terns, and a secure basis.

Presidei ;-SIR A. T. GALT, K.C.M.G.

MANAGER AND SEORETAItY:

EDWARD RAWLINGS
MONTTRLEAL.

AUDITOROS: - EVANS & T fDDELL.

SURETYSHIP.

THE CANADA

MUA RANTECOMPANY
MAKES THE

Granting of Bonds of Suretyslhip
ITS SPECIAL BUSINESS.

There is now NO MXCUSE for any em.

ployee to continune Io old bis frieds under
such serious tiabi/ities, as he can; at once
reice tem a;;d h&e

SURETY FOR HIMSELF
by the payment of a trifing annual sun to
thiJ Company.

This Company is not mixed up with Fire,
Marine, Life, Accident or other business; iis
whole Capital and Funds arc so/e/y for the
security ofthose holding its Bondi.

JANUARY 7t1h, 1 876.--The fuil deposit of
$50,000 bas been made wfitb the Goveern-
msent. It is the onsly Gntarantee Caompany thtat

bas made any Deposit.

HT EAD OFFICEO: -TtMONTRIEAL.

P'resident :-SIR ALEXANDER T.G ALT.

Manager :
EDWARD RAWLINGS.

AUDITORS:- EVANS & RIDDELL.

STOCKS AND BONDS

Reported by J. D. CRAWFORD & CO., Memtbcrs of the Stock Exchange.

NAIIIE.

Caifadfian liantk aGof Commerce ....
taloodated 1 uik of canadita....

Domîintiont Iliank...............
Di Peupl .....................
Eastern Township s ...............

xcliang liantk..................
Federa! 15ank.................
Lti11ilton........ .........
Itmpeoriafl tank................

it acîfe.lCOartier. .... : .....
.%Iecliaîic&' in k..........
lerchants' Bank of Canada .
1etropolitat .................

Mlolsons fIank ................
\onttieal ....................
laritiie ........................

Nlionmale .......................
Ontario linnk....................
Quebec llank ....................
Standard.........................
Toronto ...... ..................
Union Batik ..................
Ville Mario..................
* iritish North Aieric ........

fln1ilding and Loan Association........
Cainada Landed Credit Co .............
Canadalo'rn. Loanî and Saving Go ...
Dominion Savings & Iivestient Socs..
Domnion Telegraî h Jo................
Farîmer' Lon an Stviigs C.........
Frechlold Lonn & Iînvestmîeint Co.......
ffamilton Provident & Loan............
fitron & Erio Sav. & Lonti Soc.........Ilm erial1 1uildin ganld SaviigsSocioty..
Lonfdon & Can. Loai & Agency Co.....
Mtotreaf Tele aphtl Go ..............
Montreal Git' tas Co ......
3lointreail City l'anesenger Ry Go.
Montrcaf Bu lfint Associaon........
Monttreal Loan & Iortgago S'y.......
Ontario Safings & ]iuv. Soc............
Provincial Porim ent Tuilding Soc....
lichliei & Outario Nav. Go..
Toronto City Gas Go.............
Union Permttanientlliild infg Soc.........
Vvstern Canada Lon & Savings Co.

Capital C ital
subscribed. 1paid-up.

850 $000000
100 4,000,000
50 970,250
50 1,600,000
b0 1,272,35)

100 1,000,000
..... 800,000
100 1,000,000
100 -910,000
50 2,000,000
50 500,000

100 8,697,200
50 1,000,0
90 2,000.000

200 12,000,000
100 1,000,000

50 2,000,000
40 3,000,000

100 2,500,000
50 840,100

100 2,000,000
100 2,000,000
100 1,000,000

£50 4,866,666
25 750,000
50 1,000,000
50 1,750,000

800,000
50 600,000
50 400,000

100 000,000
100 950,000
90 1,000,000
50 600,000
90 2,000000
40 2,000,000
40 2,000,000
90 600,000
90 900,000
50 500,00
90 1,000,000

100 20,000
100 1,500,000

90 600,000
50 400,000
90 1,000,000

50,000,000
3,477,950

970,250
1,600,000
1,302,07
1,000,000

600,000
500,100
832,000'

1,850,375
456,510

8,125,526
007,400

1,9u3,990
11,998,400

489,&10
2,000,000
2,950,272
2,499,920

628,633
2,000,000
1,99,986

722,225
4,866,666

750,000
b00,000

l,750,000
3150,500
000,000
400,000
000,000
686,749
03,4G1
000,000
200,000

2,000,000
1,860,000

600,000

525,000
621,900
280000

1,500,000
600,000
400,000
800,000

THE CITIZEN S'

INSIURANCE COMPANY.

FiRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-S1o3,o0o
Deposited with the Dominion

Government.

TIE AD OFFICE, - - MO1NTREAL

No. 170 ST. JAMES STREET.

DIRECTORS.
Sir ltgli Allan,TPresldentt. Aidolphe R oy.Vic-Pres
N. 10. Corse. Attdfrew Allai.
llnry Lyman. 'John L. Cassitdy.

Ilobert ,Anderson.

EDWARD STARK

ACT'UARY.

ARCJPJ) McUGOUN, Secretary-TPreasurer.

Fire risks taken utcquitable ratesbased upon
the irrespective merits. All claims promptly and
ibeorally settled.

Oanîo 5BA-OSI-No.2Aelaie SI. Enst Toronto

1--- 1

Queen Insurance Co.
OF ENGLAND.

FIRE AND LIFE.

Capital, £... . 2,000,000 Sfg.
INVESTED ?UNDS..........£860,s18.

FORBES & MUDG i.
hfontreal,

Chie'Agents ln f1Cann

THE STANDARD
.LIFE ASSTURA~CE1 CO,

ESTABLISIIED 1825.

IIEAD OFFICE FOR CANADA, - MONTREAL.

Incaome, ovorThîree Millions and a half.
Claimos pald inu Canada, over 8500,000.
For information as to ,iffeAssurance, apiply to :Il])

of the AgenciestlrouglouttlheDominion, or to
W. M. RAMSAY,

Manager, Canada.

KILEY & LADRIERE,

QENERAL INSURANCE AGENTS &
COMMISION~' MERCHA1'TS,

69 ST. PETER STREET, QUEBEC.
QuinEo IBRANC1I OFFICE:

OTTAWA A(;RICULTJRAL' INSIJRANCE CO,

1,900,000
230,000
270,000
275,000
300,000

75,000
40,000

9,.196
25,000

.,00,.
20,000

400,009
400,000
479,000

1,090,000

200,000

1,170,000
00,000

475,000

100.000
00,000

17,9000
180,000
0,000

201,000
25,000
69,000

7 ,000
3,000

20,000

25,000
20,000

Dividiend
1.ut

3 O jiloîft.

411t.
3
4
8

4j
4

4
1

5

3

44

49

0

4

33
0
o
54
5

Closing
l'r)

1123 113
3 91li

1021

4 '
106
91

108 110
15u 1973
70 1

973 953

71 75
151 154f
74
71 i

l40

10
130 ]SB

01 91
100j
140
120
129 xd
106

135 13

117 50
639 073

122
128 130
102

623 013
113
123
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:H ETHEST AD ACON A
K AN»0_3 LIN NSURANE UOMPjANY

OF QUEBEC.
Capital - - - - $2,300,000

Fire Prenizun Revenue, 1875

Fire Preniuin Revenue, 1876

Lossespaid

- 183,000

- 20.L000

Governinent Deposit - 117,000

TORONTO BOARD.

Hon. A. (AIMPBELL, Seiator,
(iiAIRMAN. .

D. O ALB3RAI Eaq
EtUGENE O'KIL, Esq.
JOS. . REED,

SE:CHEgRYAND AGENT.

QUEBEC BOARD.

J. B. RENAUD, Esq., PRESIDENT.
JNO. ROS q., VîoI-PiESIDENT.
J. G. ROSS, Esq. Hon. E. CHiNIC, SRNAToit.

ALMX LEMOINE, Esq. B. OASQRAIN, Esq., Ml.P.
D. à.' THO1 SON lsq.

WM. SHARPLES, Esq.
GEO. J.PYK GEN. lANAGn.
CRAWFORD LINDSAY, SECRETARY.

MONTREAL BOARD.
THOS. WORKMAN, Esq., M.P

TIIOS. TIFFIN, Esq.
AIIABLE JODOIN, Eq.
lHon. Judge COURSt)L.
0. TETU, Elsq.

SEciETRY AND AngucT.

T'e exceptional ieavy Losses sustained by this Company during 11i pat year have been promptly liquidated, and notwitlstandingihue general bisilnessldresion
icadi;g to a redaction in fines carried, tlherremim itRevenue for 187C, has been increased by $1 8,000.

Tle " STADACONA as hieretofore, vill sustalin Its reputation for PROMP-T PAYMENTS. A share of public patronage is solicited.

CEO. J. PYKE, Cen. Manager.

Fire and Life Insurance Cornpany.
UsTAnisLrED 1809.

Subscribed Capital, - £2, 000,000 Stg.
idl Capital - - - -£250,000 Stg.

Revenue for 17 - - -- ,83,772
Aecuulated Fluides - 3,544,752

JXSUIRANCES AGAUVST FIRE

ACCEVTEID AT TIE OtDINAItY RATES OF
PREMIUMI

IX TUIE LTFE I)J} ART'MENZ

Moderate Rates ofPremiiimn ani special schenes
alated to meet tle various coningencies con
Iected witli this departnent.

The next DISTRIBUTION OF PROFITS will
take place.on 31st December 1880. Ail policies
ni tie Participlating Scale, cllected on or belre

dist December, 1876, will, in, terns of the Rules
ni the tCompany, ranîk iin that Division for Five
Yeiis' Bonus

MACDOUGALL DA IDSON
Genieral Agents.

n1 W WlNG, Inspector.
72 St. François Xavier St.) Montreal

R N. GOOCH, Agent,
26 Wellington Street, Toronito.

Agent" »0recto1y.

iTE & VEATI ERHEMAD, Agents for Ui
Canada Life, Canada Fire and uarine, Royal,

Western, National, Scottisli Commercial, Canada
Accident and Canada Permanent Loan and Savings
Companiee, J3rockville, Ont.

F RASER & RICHARDS, Biarristers, Attorne y,
Solicitorsand Comimiissloners forLower Canaa,

Brockville, Ont.

B. JONES, Agent for the Liver1ool, London &
Globo, Imperinl, Nortlern and itoyal Canadian

Insurance Companies, Brockville, Ont.
rii Il. MAAONY -gent for Connecticut Mutual

1 Life; Canada Accident; Canada Agriculturai;
NATIOXAL lire-78 Poter Street, Quebee.

,C. MURPIY, Scottishi Commercial Fire 1Isur-
Rac Comgay; Union Mutual Life Insurance

Company; Que e.
l ENRY W. WELCI, 1lonixmlutual Life Insur-

ance Company, No. 19 St. James Street, L. T.,
Quebec.

MACNIDER & CO.,STO CK AND ExcirANGitE BROKEas,
69 St. Peter Street, Quebec.

OWEN MURPIIY, InBurance A nt, Ollicial Assl-
guce and Commission Mere iant.-N. 85 St.

Peter Street, Quebee.

1 C. W. MîtacCUAtG, General Inisurance Broker,
reprrsentig First-class Comspanies li Fire,

Lite and Accidt, alo. aent for the White Star
Steaiship Co. Ottawa: stablislhcd 187e.

J. FORTIER, Official Assigiee,.A. 1* F tCouinï .of Renfrew,
; Insurance Agent andl, Iwn Clerk.

Ofce-Town Hall, Pembroke.
ItIAMEIIItLAlN·i& WEDD, Conveyancers, Au-

countants, Agents for Fire, Life, and Accident
lns. Co. Alio, ior Loan Compantes in Ontario and
Quebec, Land Agent, Commissioners in B. L., oflice
opp. Metropolitan U el, Pembroke.

T T. SUTTON, Genoral Commission Insurance and
F. Ticket A ent, 18 Rideau street. Ottaiva. Agent
for Imperial Fire, Canada Agricultural, Elliable
Life, Dominion .Plate Glass Merclhants Marine,
Ottawa River Nav. Co.

luranc.

-iCOMPANY

A. W. OGIjVIE' MP.P. Psiden

.lbe fournal of 'Conunere,
Finance and Insurance Review.

DEVOTED TO
Commerce, Finance, Inîaisrance, Railways

Xining and Joint Stock Enterprises.
Issued every rriday 1VIorning.

Canadian Subscribers - $2 a year
Britisli - 1011s. stg.
American - $3 U.S. cy
Sinle copies 10 cents each

OFFICE: Exchange Bank Buildng,
102 ST. FRANCOISXAVIER STREET

Corner of Notre Dame St., Màntreal.
M. S. FOLEY & CO., Pabilhleers & Proprietors.

Paid-up Capital -- 220,000

- - - - 248,,000



'Vtn) JltAt op CI¯%md-Î1NANÇE AN1 i s tPAP4dE lltiVIEW.

RE qLIANCE
Mtiutual Life Assurance Society,

OF LONDON, ENGLAND.

S A L I SHED 1840.
Read Office for Canada . 109 ST. JAMES ST.,

MOwNTIc EAL.

The Directors have deided to- in-
vest all the earnings of this Branch
in first-Class Canadian Securities, thuis
enablinig thom to fllir superior ad-
vantagos to the Cainadiani pn blio.

AGENTS
Vho vish to work up a% prai nenltand

remuneirative business wiJ1 now find
this oflice a very favorn bie one to rc-
prcsent, owing ta the above in portani
Change, and its well kinowi stability
and age.

APPLY FOR UNREPRESENTED
DISTRICTS EARLY.

A GENEIZAL AGENT WAN'T'ED.

All policies are issued direct froi ilie Cana-
dian ollice, and are etii-ely free froi trouble-
somnie clauses and conditions.

FREDERICK STANCLIFFE,
Res. Sec>etary,

Balance Sijeet for 173 and fll articilars on
application.

T H 'E

LiverpoolLondonGlobe
INSURANCE| COMPANY.

LIFE AND FIRE
-:o:

Capital $10,000,000
Funds Invested in Canada 700,000
Government Deposit for Seority of

Canadian policy Holders - 150.000
Security, Prompt Payment and Liberali-

ty ln the Adjustment of Losses
are the Prouinent Features

of this Company.
CANADA 1IOARD OF DIltLCTORS.

roN l A Iv E, Cliairmati,'1. cit Ai .
Dî'~-Olîî,rnsi, Clessro. Dav~id T.orr.itîce &

G. F. C. SMITH, Resident Secretary
Medient RIferec-D. Cc.trACoLLifl» Esq., M. D.Standling Counseo-Fiîonuncio Gu ipirîaw, Eq., Q.C

Agencies Established Throughout Canada.
LAD OFFICE, CANADA BRANCH,

4UONT RJA L

Isurne.

BRITON
LIFE ASSOCIATION,

LIMITED.].
Chief Ofices, 429 Strand, London,

HEAD OFFICE FOR TIE DOMINION:
12 PLACE fIARMES, MONTREAL.

Capital, Half-a-Million Sterling.
£20,000 Stg. deposited witl Iinperial Gover..

ment.
$0, 0«00 deposited with Doiiiiion Governmentfor exclusive benefit of Canian policliolders. y-

JAS. B. M. CIPMAN,
Manager for Canada.

Established 1803.

Fire Insurance Conp'y
OF .LONDON.

HEAD OIoE o oANADA:

Montreal, 102 St. Francols Xavier St

RINTOUL BROS., Agents
Silbserlbed Capttal, £1,600,000 !4g.

Pald-up Capital, • £700,000 Stg.
ASSETS, - - .-- - £2,222,552 SIg.

The Ottawa Agricultural Insurance Company.
cAPEI"I"ALm -_$1,Ccoo,oo~c.

Head Office ------------ OTTAWA.
President-TIIR HON. JAMES SEEAD. Secretary--JAM1ES BLACKBURN.

&~ý: 4C _Ê1 ,fl ]EX..O e agg
DepostecZ with Gove7~n7-e7t f07' p7,otectioZI

of oZ.c7holdens.
flIRECTORIS AT M~ONTRtEAL:

JOUR S. HALL, Esq., Miaor Ri ver St. Pierre. A. PROUDFOOT, M.D., Oculist, &c., &c.J AU)OUI T I ION. P. iIITCII]eLL.
J.ALD.RA OULT, . A.N. GAGNON, Champlain.

L. BEAUBIEN, M.P.P.
This Company n sures nothing more hazardous than Farm' .Property and Prwate Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING
C Farm Property, Private Residences Churches Convents, and Risis of a sinilar Class.Also Ôontents o such Risks.No Insurance effected on Manhufacturing or Commercial Risks, thus avoiding lossos from sweepingfires, to which many Companies are liable.

J Farners and others owning Private Dwelling Houses will flnd it veryxmuch* to their advantage to Insure with this Company,
As iLs Rates and the provisions of ils policies are much more liberal than those of Companies doinga general business.The Insuring Publi l alnotice that our DEPOSIT is in CASH, and not Debentures or Stock,which mnay bu of doubtful valiue, apiaint

Rates and all information rquired given on l

oON B G. H. PATTERSON, GEN'L AGENT,97 St. James St. Corner Place d'Armes, MONT.EAL


