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AGENTS.

L. EASTMURE,

Supt.. Acchlent Branch,
CITIZEYS 1AM RANCE €0, oF (1)),

OFFICE:—4 WELLINGTON ST.. E.,
TORONTO,

i Applications fur agencice soheted.

ezt Lontrectse Special Terus,

CHAS. A BOXER,
General Agent,

Sritish Empire Mutual 1ife
Asturance So.,

N3VITORS and JORTHWEST YERKITARILS,

WINNIPEG.
LEWIS & KIRBY, wisnne.
FISANCIAL, 183 KASCE L CEVE, AGENTS.

" Nortn Bitish & Wercantile Insurance Co.

Notwich Union Fire Insarance Soc.
Caledonian lasuraace Co. of £dindargh,
Meottish Unioe & Natiosallassrance Lo.

 Connetticst Fiea Insuranca Lo,

Stasdard Lo Assvrance Co.o0f Edinbargh,
h Ametica Marize Insorance Co.
Norwich & Landon Accident [as. Assn.
America ty Co, __

A HOLLOWAY.

" General Agent, WINNIPEC.

. Quebee Fire dusarance Co,

. Yatiaal Asvgrance Co. of Ireland.

© Eutern Avcarance (o, of Canada. [

' Talea Assarance Xaciety of Londaz.
3. Levkea & Lancashity Lile Isvarance Co.

Brilind & Foriea Natise Ine, Co.
Lavden Canrzater & Arcident Jos, Co.

T. HOWARD WRICHT,

: taznate, Real Extate k Comminon Azvat,

T35S Muln Nt o Winnipey, Mus,

—GENERAL AGENT~
tmpesial Fire tnsurasce Co.of
1.onden, England,

1 Fiue Nanitoba & N'. W. Territorics.

1 H.

. Ilak, Now 515 Main 2.,

S.CRUTTYV, Real Futate and
Insurance Agent. Keats Collected
and Euates Mamagad, Money to Jaau.
Ikbentares, Railway Rondsand Scrip
tought and sold, Room No. 1¢ Harris
Wianipegr.
)hn.d. Unc or two  goud Agencice

- Wl

. .. Rax 338,

JAMES SKEOCH,

. DRTCOOINM AN COMNISUNN WIRCILANT,

A. C. ROUTHIER,
INKPECTOR OF 1118

fBeltich Lanplre Mrtual

Life Aswnrance Co,
APECIAL OPFIE 2
Neo. | Eden Street, LEVIS, P. Q.
Unrepresentod Districts way apply

10 mo for Arcacics

L. DENIS HUDON,

MNANAGER
_zwrm{.\' D.ISTRICI’. QUESBFC,
Union Mutual Life Inswrance Coy.,
OF :ORTLAND, M.,
Cffice - 0 193 Mreet, 1lace d'Araer,
QUEBEC.

LEGAL.
DT
A aion e buing. >+ U, C. TITOS, LLB,,
1724 Notre Dame St.,; Comveyancer and Collector,
MONTREAL.
J,CASSIE HATION, O.C. ; TRENTON.

ERANCIS McLEnkay, 8.4,,8C.L.

DOHERTY & DOHERTY,
Advocates, Barristers, x:-,, H. W. DELANY,

SAVINGS BANR CHAMBUR, ' SOLICITOR,
180 St.James 8t., MONTREAL

T. 5. DOMERTY. ! TRENTON,
CHAS. j. DOHERTY. Q.C.

J. B, MORISSETTE,

GEMNIEAL AGENT
(ilizen: lavueance Ca,,
Pquitabie Life Assarane» Ssaniy
Office: 8.2 PETER $SStrect,
QUEBEC.

NAPOLEON TESSI:R,
MANAGER
For the Quclee Distelct of tho

United States Life insurance Co'y

F. BARTELStaMished 133

<T. NYACINTUE, QUE,
GUIERRL ISIEANE ACENT, and U K.
SICE toInt L,

Representing.  Fiee @ Wostern,
Britlsls Amcricy, Inpeerial amd Fire
luxnranee Axsecwdion. 1dfe: Caue
ada Life. Accldent: Nun awml
Travelers' tiuamutee. Guaranice
Co, of N.A.

T T T T T T MWty OSLER. HOSKINS &
‘Rc"'.‘lo & rosTER, C RERLAMAN, aitistera, Saljed

Adrocates, Suliciturs, ete., )
Gtlremn (o Raidinz, (M At Jame St

tore, ¢t . Pemple Clhantsrs, 23
Totonte Sepevt, TORONTO,

At Mctarnhy, QC 18 18

Osler, Q€ i Bealin, Q.0

MONTREAL. Adan tl{ Covliaan, Q¢ yQ\\’

J. S. ARZN:8ALD, 0.C., ACL ¢ Mageinz . Wallace Neslutt W
GEORSE G. $STER, B.0.L. ' 1B Navimennd,  W. M. ouglas,

H S aver.

JAMES CRANKSHAW,B.C.L. CAIRNS & PACE,
Advecate Bacrister, Atorney ad 1 Barristars, Solisitors,

Comaissisaer, ! .
Romm 68 Ioporl Buiding | gpqyrprrs ooy UOIC: EL5
MONTREAL. ONTARLO.

———— -

CHARLES RAYNES,

AWOCITE, BAKRISTER, A\D MLICTOR.
COLAI SIONER FUR ONTARIO & HAN108)
SAVINGS BANK CUHAMBERS,

130 ST. JAMES STREET,
MONTREAL.

D. DARBY, B.C. L,
ADVOCATTE,

WATERLOO, P. Q-

RIDOUT & LYSTER.
- GEXERAT, AGENTS o=
Sun Life Asszrance Co- of Canada,
SHERBROOXKE, P.Q.

J. B. PATON,

General Agent,
YATFACTTRERS UIFE & ACCIDEYY
ISATRANMCE <0,
HALIFAX. NS
WANTED—LIVE AGENTS.

L. A. DASTOUS,

Ceveral Azent o Drevisce of Qacler,

British Empaz Life Assurance Co.,

SHERBROOKF. PQ.

AGENTS WANTED 1n unreprowented
distriars. Liberal tarms to the night men.

HENRY T. SHIBLEY,

BARRILTER, SOLICITIR, &,
44 Clarence Street,

A% S, G. MACRENZIE, 8.C.L,
Advocate. Barrister
and Selicitor,
Main Street,
RICHMOND, P.Q.

XKINCSTON, Ont. |

1

] S. DESLIERRES, B.C.L.,

NOTARY PU BLIC’
CRANBY, P.Q.

J. G. FORGIE,
. Barrister, Solicitor, &c.,’

PEMBROKE. !
!

|

BELANGER & GENEST,

Adrocntcs, Attarncys, Kic..

SHERBROOKE, P Q.

. JAS. CRAIG, BA.

' Barrister, Soliriter, otc.,
j RENFREW.

Turtaf Spain Trinidad, 37, I,

General dgent for l

e S Tife Lsseramce O of Camala.
Westeca Fire Avsatance to of Cn2ds. {

—

' ALEX. STEWART, 'J.E.THOMPSON,

TISTRANCE, REALESTATE & La)) AGENT.
MINNEDOSA, MAN.

TAYLOR MCcVEITY,
Rarrister, Seliciter, ¢te.,
Ssprame Court & Departmentat Axat.
Scottish Ontario Chambers,
OTTAWA.

BARRISTER, SOLICITOR,

and Notary Dablic,
! ARNPRIOR.
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OVER LIABILITIES:

29,616,424, " WILLIAM . TATLEY, 7| "7 Movemre

CHIEF AGENT LOSSES EQUITABLY ADJUSTED
SHAREHOLDERS LIABILITY —e— AND

PROMPTLY PAID,
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Total Insurance, over - - - $102,630,000. ' ®
] Total Invested Funds, over -~ 35,739,000. \%

Investments in Canada, - 5,500,000.

POLICIES 1SSUED UNDER ALL SYSTEMS

INCLUDING THEIR NEW RESTRVE S8ONUS

PLAN, UNDER W!1ICH VERY LARGE
PROFITS MAY BE ANTICIPATED.
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W. M. RAMSAY, MANAGER FOR CANADA.
CHAS, HUNTER, SUPCRINTENDENT OF AGENCIES.
. —

Head Office for Canada: St.&James Street, Montreal.

u‘ ESTRBLISHED 1809. .
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= Ve
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HENRI BARBXAV, Exq. ‘&' ARCH'D. MACNIDER. Eaq
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HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.

Managing Dlirector.

| Ageats in 4ii Cities and Pricipal Towns in Canada.
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Tur RECENT rUMogk, industriously cireulated by
rivals and even by reputable  insurance journals
which ought to have known bhetter, of che absorption
of the Scottish Union and National by the Liverpool
aund London and Globe, is only another evidence of the
fondness for peddling idle gossip, which besets a class
of insurance men fully equal to the same weakness
which besets maturespinsters and garrulous old ladies.
The rumor has of course been Aatly denied by cable from
headquarters ; but, as usual, it will take some time for
the denial to overtake the rumor and strangle it. Our
readers will remember that in the early 1rogress of
the Royal-Queen amalgamation, rumors, both plausi-
ble and absurd, of other amalgamations were flying
freely about. First the Lancashire was to swallow the
Mauchester. thenr the Manchester was to swallow the
Laucashire.and then both were o be swallowed by some
other whale : then the City of London, then the {icon-
omic, and so on in entertaining -ariety, the gossips
had a fine line of imaginary amalgumations mapped
out.  Just now, ceming nearer home, the gossips have
the British America as the willing spouse of the
Conuecticut. though no courting has been done hy
cither.  Our readers have, we think, learned that the
CHRONICLE takes pains to know whereof it affirms
whenever it attempts to tell the news. Guessing is out
of our line.  \We may also here add for the benefit of
the gossips, that one of our Montreal dailics, not long
since, had the Citizens® of Canada posing as the rein-
surer of the Liverpool and London and Globe !
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THROUGH THE COURTESY of Insurance Superinten-
dent Fitzgerald, who is out this year with commend-
able promptness with his preliminary abstract of
Canadian life companies. we are enabled on another
page to supplement the tabular statement in onr Jast
isste, made up froms direet returns to us by the com-
panies, by presenting the Superintendent’s abstract,
with the addition of a column showing assurance in
force at the end of 188g. A comparison of results for
1890 with 1859 shows a falling off in new business of
about $400.000. omitting from 18590 the Dominion
Safety Fund, which was not in the 1889 report. The
total assurance in force, including the nearly two
millions of the Dominion Safety Fund, shows a gain of
$12.899,898, which is a larger gain in proportion to the
amount issued than for the previous year, indicating
that terminations, especially from lapses, have been
considerably less. “The death elaims have heen light. the
average for all the companies being a little over $§8.50
ver $1,000 of mean assurance in force, which is an
excellent showing. We are able now to know with
exactness the death losses of each comipany, owing to
the separation in the Insurance Superintendent’s table
of death claims from endowment clims,—a new and
very desirable feature.  On the whole, the business of
the Canadian life companics, while uot by any means
“booming.” isin a sound and fairly satisfactory con-
dition and the outlook for the future encouraging.

We xoTIcE THAT the New England Mutual Life in
its recent annaal statement repeats its customary croak
about declining interest rates, and as usual arrives at
entirely  unwarrantable  conclusions by looking
through the spectacles of its erratic actuary, Mr.
Walter C. Wright. This gentleman recommiends the
company to adopt a three per cent. standard for the
calculation of its reserve, in place of the four per cent.
now in use. Wedecidedly favor conservatism in the
management of life assurance, and helieve that safoty
is the consideration whic  should command first atten-
tion, and if the managers can win the approval of the
company’s policvholders to this stowing away for
mythical contingencies of a large slice of tieir surplus
payments, wehave 10 ehjection.  What we object to
is the false assumption that there has recently heen, or

- Te® e ave??.
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issoon likely to be, a decline in the interest rate realized
by the life companies of cither the United States or of
Canada, to such a degree as to require such a radical
change in the reserve standard. We have several
times shown in these colummns during the past vear
that, while there is a slight downward tendency in
interest rate, the decline during the five or six years
past hias been very small—something like one tenth of
one per ont. A four per cent. Actuaries or Hm
standard, when companies casily average over five per
cent. on gross assets, does not scem to be in the least
alarming.

— —

A LIFE ASSURANCE convention was held in New
York on Thursday, the 12th inst., in response to a call
issued by President Hyde of the Equitable, and signed
by the officers of 27 companies, to consider agent-
stealing and other evils. Nieteen companies were
represented and letters of approval of the object of the
meeting received from three others. Among the com-
panies not represented were the Mutual Life and
Connecticut Mutual. Resoluticus were offered cover-
ing seven points, all corrective of prevailing practices
in dealing with agents or referring to future methods
of controlling them. These resolutions were referred
to a committee of nine, authorized to consider them in
detaii and to ** formulate a plan for carrying out such
of the foregoing reforms as shall scem to them best,
and report to anadjourned mecting of the companies.’
This committee consists of Presidents McCurdy,
Mutual Life; Beers, N. Y. Life; Hyde, Equitable
Life; Edgerly, Massachusetts Mutual; Dewey,
National Life; Palmer, Northwestern Life: Batterson,
Travelers Life; and Vice-Presidents Hegeman of the
Metropolitan, and Pearson of the Mutual Benefit. In
a worq, the meeting simply did preliminary work and
cleared the ground for future action. We shall now
see how much in carnest tiie gentlemen of the distin-
guished committee of nine are for reform.

A MONTH AGO, in our issue for January 1sth, we
expressed an anxiety, as we have occasionally done
hefore, to know something of the condition of Ia Cana-
dienne Life of thiscity. In the superabundance of our
anxiety we even offered to priut in our columus, free
of charge, a properly authenticated statement of the
company’s affairs if furnished us. Our offer still holds
good, for we think the public ought to know some-
thing about a public institution in their midst, and
especially so since we have received a pink circular
containing a bragging challenge, made in June last, to
auybody and everybody, to show a life company that has
asmuch moucey in proportion toits liability to its policy -
holders as has La Canadienne. In the absence of any
published statement of how much money the company
has, or how many policyholders, and the amount of its
liability to them, the *‘ challenge ™ is of course mere
wind. Then there are other liabilities besides reserve
liabilities under policies, and we should like to s:¢
what they are and how they look on paper.  We want
a full length portrait, for we suspect it would have

|
!
i
|

some striking features.  We challenge the challenging
managers of this company to challenge the intelligent
verdict of the public by accepting our offer.

Wi HAVE  ALREADY made our readers acquainted
with the general result of the Lowdon Lamet s in-
quiries addressed to all the leading British life com-
panies, to know what cotcessions, if any, they would
be willing to make to physicians who should become
applicants for life assurance.  An intelligent public had
promptly agreed with the conclusion of the companies
that no reason had been discovered why medical men,
as a class, should be favored as insurants, any more
than cach of a dozen other classes of applicants, when
new light isshed on this subject.  Mr. James Chatham,
the author of the prize essay recently read before the
Institute of Actuarivs of Great Britain, writes to the
Lancet, giving the results of his investigation of the
mortality belonging to physicians, and which goes to
prove that, so far from being a class to be favored,
medical men should be charged an extra premium for
life assurance of about one half of one per cent. because
of extramortality. Mr. Chatham takes the census at the
beginning of each of the last three decades as his basis
of calculation, and shows that the number of deaths of
medical men of all ages from 20 to 63, which, according
to the standard mortality, should bhe 936 in 44,190
living, actually was 1,170, or 223 in excess of the
expectation. As compared with coal miners, Mr.
Chatham say's the latter have a more favorable mortal-
ity, and get they are charged an extra rate.

Ix ovr 1sste for January 1, we referred to a state-
ment of the Philadelphia fusurance Neiws, concerning
the existence of a life assurance association of a com-
pulsory nature and with unjust rules of forfeilure,
among the employes of the great establishment of Mr.
John Wanamaker of Philadelphia, who is now post-
master-general of the United States  On the assump-
tion that the statement of the News was correct, we
characterized the alleged conditions attached to mem-
bership in the association as an intolerable interference
with personal righns, of which Mr. Wanamaker ought
to be ashamed. It now appears that the News suate-
ment was incorrect, for Mr. Robert C. Ogden, the
business associate of Mr. Wanamaker, in a letter to the
Chicago Indcpendent, which called his attention to our
comments, says that no life assurance association, such
as referred to, exists in the Wanamaker establishment,
but that there is a mutual benefit society which fur-
nishes a burial fund and weckly bencfit in case of sick-
ness, with assessments graded according to the rate of
wages.  Only this, and nothing more. The Zusurance
Neiws, in justice to Mr. Wanamaker, should set this
matter right before the public.

THE PROBLEM OF right adjustment of capital and
Iabor seems to have been worked out, after a twenty-
two years' experience, by Mr. Alfred Dolge at Dolge-
ville, in the State of New York, which has grown from
a population of 200, when Mr. Dolge set up manufac-
turing there 22 years ago, to a population of 2,500
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intelligent, thrifty people. At theend of cach year Mr.
Dolge has divided all profits with his laburers on a
systematic scale, mainly inthe three forms of insurance
—accident, life and endowment.  Thus, after ten years
of continuous service, a workman, over 21 and under 30,
if partially or totally disabled by accident or sichnuss,
getsa pension equal to fifty per cent of the wages carned,
after thirteen years' service, sixty per cent., and so on,
increasing by three-year periods, until, after twenty five

years’ service, the pension is one hundred per cent. of -

the wages cearned, not exceeding $1,000 per vear.  In
case of accident while on duty at any time previous to
the expiration of ten vears, the employe gets fifty per
cent. of his wages.  The second class of benefits is in
the form of life insurance—a policy for §1,000 after five
vears of continuous service, and $1,000 additional at
the end of ten and fifteen years respectively.  “Ihose
whoenter service after forty, and those who are rejected
on examination for life insurance, are entitled to a
yearly deposit of §35. The third class of benefits is in
the nature of an endowment, payable at age 6o, ard
depends for amouut on the employe's share of the sur-
plus camings of the business. The distribution of
carnings on above named accounts, including life insur-
ance premiums, last year amounted to nearly 816,000,
and the face value of life policies in force was $138.000.
This is an example which deserves commendation.

LIFE ASSURANCE AS AN INVESTMENT.

A good deal is being said of late in praise of life
assurance pure and simple—that js the form of expres-
sion most popular—as against the investment feature,
Criticism of the latter comes from two very different
classes of critics ; the one class being advocates of cither
the assessment or the natural premium plans. both of
which theoretically collect only present cost, while the
other class are loyal advocates of the ‘evel premium
reserve plan.  The former class direct their criticism
mainly against the reserve portion of the prentium, the
invested portion, which they hold to be an unnecessary
expense to the assured and a source of danger to the
company. ‘The latter class, while holding tenaciously
to the invested reserve as a fundamental necessity,
object to the investment feature known as endowment,
So do the former, and so on this one point both these
classes are in 1armony.

We free;, :oncede that the primary object of life
assurauce is protection for those dependent on tii.
assured—an arrangement which shall provide for them
when death shall take away the provider, and at a cout
fixed by the mortality tables and an cconomic expense
of management. Itis cqually true that the primary
idea of real estate traffic is the buying and building of
homes ; but the man whoinvests a little surplus money
from time to time in land which is increasing steadily
in value, in order that hie may have the proceeds of
thisinvestment at a future pericd when most needed,
is coucerned in quite as legitimate real estate traffic as
the man who buys a village house and lot for a home.
The sticklers for life assurance *pure and simple ”
conveniently ignore the fact that a large class of people

! are so situated that they can spare from therr icome
for afew years the premum required to pay tor an
endowment pulicy . the proceeds ot whieh they are hkely
to need at a future time, and which they coud secure
in no other way.  If the man has a family or other
dependents, they are none the less protected under an
endowment because his own future 1s cared for. ‘To
him the assurance is more and better than a stated
savings bank deposit, in every way.

Su far as the company 1s concerned, it is engaged in
Jjust as safe and just as legitimate a transaction when 1t
issues a regular endowment policy as when it issues an
ordinary life policy. Both are based on the same fun-
damental principles as to investment and mortality,
and the policy contract can as easily be canied out in
the one case as in the other, if baszd on the proper
premium charge.  ‘This fact has had ample demonstra-
. tion in the actual experience of existing companies, for

those which have been most noted for the issue of a
| liberal percentage of endowments are among the most
prosperous, when measured by surplus accumulations,
One has only to consult the varivus insurance reports
to find that companies like the Connecticut Mutual,
which issues a very small amount of endowments, do
not show to special advantage with the Provident Life
and Trust of Philadelphia, for example, with almost
ninety per cent. of its total business on the endowment
2 plan, or with the New England Mutual—the second
; oldest company in the United States—with more than
; fifty-seven per cent. of endowments, That the invest-
. ment feature of life assurance, as represented by the
’ regular endowment policy, supplies a very general and
|

constantly increasing demand is shown by the rapid
growth of this feature during the past ten or a dozen
years. Taking the leading United States companies,
those rerorting to the New Yok insurance department
which classifics the kinds of assurance issued, and we
find that the total endowments in force increased from
$216 574.461 in 1880 to §733.560,025 in 18Sg. Of
course the whole life and term “wsiness also had an
increase in amount, but the former shows a decreased
percentage as to the total in foree, amounting to about
ten per cent., while the endowments in force increascd
to the extent of nine per cent. ofthat total.  Or, to put
it another way, while the whole life business increased
about 87 per cent. in the ten years, the endowmen:s
increased nearly 240 per cent. We think that no o..e
will deny that endowment assurance among the Cana-
dian companies has also steadily increased of late.
There is a good reason for this besides the fact that
agents especially urge the endowment plan, and that
reason is one of the gratifving proofs of the growing
intelligence of the peuple atiout and confidence in life
assurance.  Clear-headed business men sce that an
investment yicelding from three to three and a half per
cent. compound interest, combined with insurance pro-
tection, is a pretty good anchor to cast to windward,
however prosperous they may be just now ; and men
with a moderate stated income see in this provision a

method, casily attainable, by which to assure a safe
future. The demand is both loud and legitimate, and
one which the companies can safely supply.
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LOANS ON A COMPANY'S CAPITAL.

The question, whether a financial corporation should
be permitted to cither purchase or advance money on
the sceurity ol its own stock, has many very important
bearings.  In the charters of many companies an
express prohibition of all such transactiotis has been
inserted by the legisliture,  But even where 1o such
prohibition exists, the Tegal aspect still remming some-
what hazy. “T'he general tendeney of English decisions
has bean that such a power is not 1o be considered as
existing unless specially named in the charter ; while,
on the other hand, American decisions have been rather
in the dircetion that it exists unless specially refused.
However this may be, there can be little doubt but
that the principle is unsound and should be dis-
couraged.  “The capital of an insurance company, for
example, is a special reserve held as a guarantee against
any disaster or loss which may happen to the institu-
tion. It has no other raison &'étre. It and all the
assets should therefore be most carefully invested, so
as 1o be undoubtedly available whenever misfortune
happens.  But if any portion of the assets be loaned
on a sceurity of the company's own stock, the very
fact of disaster happening to the compiny renders that
investment valueless, and thus just when it is needed
it is gone. Assets which are good only during the
company’s prosperity are manifestly not only undesir-
able but dangerous.  The prohibition which the
Dominion parliament has already applied to our hanks
and to several individual corporations should he
extended to all,

We are pleased to notice that nose of our Canadian
fire offices have indulged at all in this weakness, and
with one exception the same may practically also e
said of our life companies.  ‘The exception referred to
is the London Life Ins. Co,  In its list of assets we
notice $19,725.83 loaned on the security of 1,418 shares
of its own stock of a par value of $21,270. In this
case the whole paid-up capital is but £33.650, so0 that
nearly two-thirds of the whole capital is in the hands
of the company itself, and thus largely unavailable as
@ security to policvholders.  An unpleasant feature,
moreover, is that the amount so loaned increased
during the year 188y by over $10,000, having been
only §10.731.65 on December 31st, 1888, Mr, Richter
has done much to bring the London Life to the front,
and has greatly improved its position.  We congratu-
late him on the suceess which has attended his efforts,
and would suggest to his carnest consideration the
advisability of removing this objection also, and by
this means placing the policyholders and friends of the
company under still greater obligations to him.

THE WESTERN ASSURANCE COMPANY.

This, the largest and strongest of the Canadian
insurance companies, has hecome a prominent figure
and an influential factor in a very wide field, covering
both-Canada and the United States, and is an institu-
tion of which Canadians may justly be proud. The
present position of the Western has been reached after
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many years of campaigning under the able generalship
of Maunagrer J. J. Kenny, who has the happy faculty of
calling to his aid as associate workers not only gowd
men but workers adapted the special  work com-
mitted to their hands.  Both as a matter of general
interest and as a tribute to worthy men. we present
with this issuie of the CHRONICLE the portraits of two
prominent representatives of’ the company - one repre-
senting the office and the other the ficld work.  ‘I'he
portrait of Mr. Kenny has already appeared in the
CuroNtere,  The first of these is the seeretary,
Mx. C. C. Fosrig,

Mr. Foster's career as an insurance worker cont
menced at Toronto many yearsago, where he conducted
the local agency of the London Assurance Corporation,
About fourteen years ago, at the request of Mr. Romeo
H. Stephens, who was thien chief agent of the London
for Canada, Mr. Foster was appointed  joint chief
agent, and accordingly removed to Montreal.  Four
years later, in 1880, Mr. Stephens resigaed, and Mr.
Foster was then made sole chief agent by the late M«
W. . Hore, at that time general manager at the
head office of the fire department of the company-.
This position Mr. F. continued to fill with industry
and fidelity until \pril last, when he was elected to
and accepted the position of seeretary of the Western, to
fill the vacancy caused by the resignation of Seeretary
Boomer, who became manager for Canada of the Man-
chester.  As was expected, Mr. Foster fits easily into
his place, and enjoys the esteem of his co-workers.
Kuowing so well tfrom actual experienee the details,
annoying as well as agreeable, belonging to the field
work, Secretary Foster may well be counted on asafford-
ing valuable assistance to all his agents, with whom a
real official helper is always popular.

M=r. A.\V. Donn.

This representidive of the Western, whose name
and genial face are familiar throughout the United
States as superintendent of agencies, is in the prime of
life, of fine physique. and as full of ** £0 " as a blooded
racer, and he has the reputation of getting there.””
Mr. Dodd first engaged in insurance at St. Mary's, Ont.,
in 1876, and in the Spring of 187 united his fortunes
with the Canada Fire and Marine, and engaged in fickd
workas thecompany”schicef inspector for Canada.  After
about two and a half vears of service with the above
company, Mr. Dodd resigned and went to $t. John, N.B. .
where, in the Fallof 1879, he established an adjustment
bureau in partuership with Mr. C. ID. Cory, now man-
agerof the Eastern, under the firm name of A. W. Dodd
& Co., at the same time making a special contract with
the Western to look after its interests in the Maritime
Provinces.  This arrangement was continued until the
beginniug of 1881, when the firm dissolved, and Mry.
Dodd entered into a new contract with the Western to
supervise its entire business in the Iower Provinces,
with headquarters at Moncton.  T'his work, together
with some genceral adjusting, was kept up for thres:
years, when, \\‘auting a competent man as superinten-
deat of agencies in the United States, the Western
appointed Mr. Dodd. At the beginning of 1884 he
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entered upon the duties of his new position, which,

with credit to himself and satisfaction to the company,
he has continued to the present time.

MANUFACTURERS' LIFE INSURANCE CO-

The fourth annual statement of this company, which.

we print elsewhere in this issue, will be examined with
interest, in order to ascertain the year’s outcome under
its present management as compared with the previous
years. We think the results achieved in 1890, while
by no means of a striking character, will, on the whole,
prove to be gratifying to the company’s many friends.
In order, however, that just conclusions may be
reached, we group together the principal items of inter-

est indicative of the company’s condition for each of

the three years past, that the nature and extent of the
changes may be seen at a glance. The figures given
are from the Government reports for)1888 and 1889 and
the company’s recent statement for 189o0.

1888.

1889, 1890.

New assurance taken...,.. $4,002,500 $2,439,000 $2,239,350
Assurance in force......... 5,805,900 6,110,100 6,830,525
Net premium income....., 117,752 143,056 148,886
Total income...... ....., 132,715 150,364 159,808
Death losses.......... ... 14,000 59,507 43,000
Expenses........... erane 87,231 89,158 70,603
Total disbursements...,.., 96,881 149,623 116,817
Excess of income over dis-

bursements............. 25,834 741 42,991
Total assets.......... 203,810 293,532 351:740
Liabilities, including capi-

tal...oeoiiiiien, vaeee. 254,327 293,606 350,925
Difference...... cevesieees = 50,517 — 14 +815

It will be remembered that the assets of the company
at the close of 1889 were augmented by $100,000,
advanced generously by the directors, and which
amount was includedlin the above $293,592. This gift
made, practically, a clean slate for the business of 1890,
and that the action was a wise and timely one the results

of the year we think show. The year ju_st clo§ed
shows a net surplus above all liablht.xes, Tncludmg
paid-up capital of $815 instead ?f an 1mpalrmentlas
before. Adding the paid-up capital, and the surplus
as regards policyholders is $128,135. fl‘here is a.lslo
uncalled capital stock of $493,68c.>,'whlch may fairly
be regarded as affording an additional guarantee o<
security to policyholders. The amount of new assur
ance, it will be seen, is not quite so large as for 188,
which would rather indicate a cautious—perhaps over-
cautious—management, but conservatism may be a
pretty good thing for a while for the company, espe-
cially when with an increased income we find a con-
siderably decreased management expense, $70,603
against $89,158 for 1889, and nearly as much for 1888
while total disbursements show a decrea§e from the
previous year of $32,806. A pottion of thxs.decre:s.e;ll
expenditure comes from diminished dea.th claims, whic

are very moderate, those for 1889 having been abnor-
mally large. ‘

The Manufacturers’ seems now really.to be in a con-
dition to go forward from a fair be‘gm‘nmg and to
achieve a steady and healthy growth: Ll'ke all young
companies with limited resources, it .wxll require a
combination of discriminating enterprise and cautious
watchfulness, however, to guide it'mto th.e‘pa_tl_luof
true progress. ‘The future is befgre it, and with aml;;y
and courage at the helm, there is no reason why .t ens
company should not reach that dc?gree of success attain
by many others heretofore. Their experience may serve
to show that enterprise without rashm;s.s, and caution
without timidity, are essential qua.lmes ot: all good
generalship. Manager Ellis and his associates now
have an excellent opportunity to move forward 'O‘l:
lines of progress with hopeful courage, and we wis
.them abundant success.

** BUSINESS OF THE CANADIAN LIFE COMPANIES FOR t8go.

From Preliminary Abstract of the

Canadian Insurance Department.

i : tew v .of| iDeath [tEndowment
z}:)r:‘!‘(‘t‘a::m ! Nurber of IA"‘""“‘ of “ew‘hf”' 'i’,‘, E,O,]c" ¢ &f,f fmount “‘?,‘l,}“,;!;ﬁ“"' "‘;fﬁn‘cﬂ: “lc1aims pata | Ciaimy
CoMpPANY. : g“et:kg:‘ﬂ:lc;?s‘Pollcie;'eaken ce L. © Lt 1889, 8(;:3:':-
7 $ $
Pl $ $ 2 $
i ,460 4,730 26,000
Canada Life..........| 1,542,256 : 2,375 5,551,740 5,667 53,953,736 49,387,199 633 ;ls 5?8:315 Nt;ne.
Citizens’..............l 19,385 ! 13 19,500 None Note 2,163,677 xm,mo a8 o
Confederation ........! 601,701 ‘ 1,904 | 2,912,990 12,573 | 19,357,810 17,574,828 Vox;e- Nox;e. N
Dominion Life...ev... 14,355 | 267 | 421,000 381 579,500 231,500 | 2 e
ini ; 000 20,000 13,000 o
Dominion Safety Fund.| 37,933 i 52 110,000 L,714 | 1,998,000 . 2.125, oy 65850 | None,
Federal...............| 210,737 i 031 | 2,198,600 4337 | 10,342,087 10,058.837 24:,?;09 13,774 o }
London Life } General. 43,622 | 410 478,500 1,%05 1,702,661 1’344':825; 7938 7038 | Nome.
Indust 44,091 | 13,039 | 1212862 | 11,837 | 1,100,841 55,13 | aves | Nome.
M“““facturers’(;;ife.... MBS LT 2se8s0 tzgz 6,223?:2 " iifﬁé‘z 51i432 | 40,607 | 3,000
N. i neral. (4 1,533 | 2,281,743 s 9,490,120 1 5,470.620 3 17 . None.
American Tndust'l| 304,082 i ; None ’N:n7e 143 19,493 20,563 &)OZ 74’189 14,490
Ontario Mutual... . ..., 400,766 | 1,653 | 2,160,650 10,700 | 13,667,722 | 13,071,400 »9 12 10.857
Sun (Life Br, g ’ 065 | 13,300.957 | 143845 | 1099 :
n (Life Branch). ..., *573,874 | 12,062 | 13,411,580 11,279 | 16,804,063 3,399, 8.240 | Nove.
Temperance and Gen'l, 77,790 | 1,047 | 1,277,000 2,445 | 3,423,003 | 2,984,972 11,240 _ S :
7 135,703 | 66,94
Totals for 1890..| 4,028,478 37,133 | 24437515 | 92524 | 138,775,563 |evererinn. 12668 | 1,135,703 | 66,946
Totals for 189 .| 3,616,85- | 22,535 | aarabgzs | B2l ... ... 127,621,376 | 1,127,305 | ...
:5};?1&}::1}&?“3 avount received for reinsuring the 1iek cf the Citizena’ Ins. Co. 2 Theee amounts are net, reireu

"€ 1,575 policles for §1,813,9:5 23 relnsured from Cltizens’ [ns, CO.

rarces baving been deducted.

*% Including business outside of Canada
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THE MUTUAL LIFE OF NEW YORK.

The human giaut usually ceases to grow after get-
ting along in the twenties somewhere, but the giant
life assurasice company, kuown as fhe Mutual Life,
although nearly a half century old, keeps growing
larger aud larger as it grows older. Its forty-cighth
annual statement for 18go, found on aunother page,
is as usual a record of gains in all items of impor-
tance, the gain in new assurance issued being very
large—$72.2706,931.
bringing the total up to S147.154.961, the largest
amount of funds held by any purely life assurance
company in the world.  The amount of assurance in
force runs into big fizures, expressed by $638,220,505,
on which the reserve by the actuaries’ § per cent.
awounts to $136.668.368. After providing for this
reserve and all other liabilities whatsoever, the com-
pany has left a surplus of $9.981,233. a gain over that
of the previous year of ‘This is compara-
tively a small fucrease, but when it is considered that
the decline in the value of securities caused by the Iate
financial disturbance has affected, for the time being,
the assets of all the campanics, more or less, we are
not swrised at the small gain reported, but rather
that thereshould have Leenany gain at all. The result
shows exceptionally able financiering.  The following
comparisons for the several years named will indicate
the company’s progress :—

$323.955.

Year. New Assarance.  Asearan-ein furce. Total Asetc. Tkl <urplae,
IS8 $39.681,920  [350399.085  F10386178  $1.743371
1NNy Jh.307.137 30881938 10800807 8.02,6%1
1886 56532,719 393,509,203 114,151,963 5.643,565
1887 09.457 305 327,625.933 115,500,532 6,294,432
1558 103,214.20t 482.125.153 1206,082,15} 794,003
1559 151,002,383 565949931 136,301,335 9,657,245
1590 160,985,956 639,236,505 137,155,901 9:951,233

These figures tell their own story, and a very inter-
esting one it is, the amounts reported being always in
the ascending scale.  The distribution of benefits has
kept pace with the company'’s accumulation of mouney
and of Lusiness until more than two hundred willion
dollars have been returned to its policyholders or their
representatives, of which more than a hundred million
has been for death claims alone.  The future possibi-
litics of this great institution as a potent factor in the
cconomics of socicty and as a conservator of the family
may be conjectured from its past.

THE MERCANTILE FIRE INSURANCE CO.

Theclaim of the directors, in the anami statemant
printed on anothier page, that the year 1890 has been
onc of the most successful since its organization, scems
to be justified by the detailed report of the Mercantile
Fire. The total reccipts for the year were St07,012, of
which amount $102,993 was from premiums, and the
total expenditures were S109,924. leaving a fair margin
of cxcess on the right side.  The total losses paid
amounted to $36,116 (82,002 of which were for 1889),
being less than 335 per cent. of the preminms—a very
moderateratio. The gross assets are given at 129,983,
as against §100,476 the previous year, while the liabili-
tics, inclyding paid-up capital, were §93,465, leaving a

‘The assets increased $10.753.033. -

net surplus of $36.518.  During the year, inaccordance
with the action of the board at its previcus annual
meeting, a call of ten per cent., or $40,000, Was made
on the capital stock, of which §39.675 was paid, and
which increases the cash resources of the company
considerably.  This we regard as a wise move,
cnabling. as it does, the company to make the required
Government deposit at Ottawa, and entitling it to the
authority of the insurance departmient to do a general
brsiness thronghout the Dominion, thus removing a
disadvantage under which its managers have Jabored
heretofore.  We notice that after making the usual
ten per cent. dividend. the Mercantile had left from
interest receipts almost an equal amount. It is pur-
haps worthy of note in thisconnection that during the
fiftcen vears past the excess of interest receipts over
all dividends has been over $20,000, and the excess of
preminms over losses pail S323,105—the total pre-
miums being $965.627 and the lossss $535.984, or
about 35 per cent. The company is managed by
experienced and careful men, and on it> board of dir-
cctors are to be found gentlemen couspicuous for
honesty and ability in the connnunities in which they
live. With enlarged opportunities the compuny will
doubtless move forward to larger success.

THE BACILLUS INDOLENTIA.

The following clever hit at lazy agents, under the
style of the somewhat strained inquiries of the medical
science of the period, is from the skillful pen of Mr.
Thos. S. Chard of Chicago, the Eastern manager of the
Firemen's Fuud of California, aud published in the
Goliden Gule, his company’s paper i—

Medical science is pushing inquiry in directions
fruitful of guod. Prof. Koch's discovery of the bacillus

' tuberculosis  (the minute organism producing  the

discase consumption) has led him to devise a remedy
based upon accurate pathological kunowledge, and itis
hoped that incipient consumption may now be cured—
thanks to It"s skill.

\While 1ot as fatal to lifeas is the tubercule bacillus,
the bacillus indolentia is a dangerous cnemy. The writer
hereof had  long conjectured the existence of such a
parasite, and at last has 113\(1 the honor of discovering
and designating it. As heisa F. F. M., and memberof
‘arious socictics for the dissemination of knowledge,
e addressed the great German professor on the subject,
and hiere submits extracts from the correspondence :—

Follawing the lives pursticd by you with such distingmishiod
success, 1 liave heen investiggating 2 pathological conditioa, of
which the follmwsingg are symploms s Drowsiness, Iaggting fox-
steps, irritation when urgad to exertion, and in jencral want of
ey and vitality whicli should characterize aticn in theactive
punsuitsof life. Asyouarcawarc, dear professor, the foew moments
that I donot give fo bacteriology arc devoted to the interests of
a California fire insurance company.  AMong its many agents
there are a fow of the diathesis I have hercin describold.  Thee
stricken oties attribute their cundition to cvery canse hut the
real ame.  Either * the company i$too conscrvative, ™ or  tines
arc hiand,** or **other _ageuts steal husiness,” cte. Witht
wearying you with details, Ty sy that Thave ascertained the
catse of this functioual disturhance to be an onganisin whick 1
have ventured to designate the BACILLUS INDOLENTIA, The
bacilli appear sometinics shaped like an casy chair or likea
springe lm‘,as will e scen by neference to our diagrams. i
with these details you cau devise 2 remadial lymph you wil
confer a boot alike upon victitus and managers.

In due course of mail the great scientist replied as
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follows :—

My DA C—: T have just returnal from my laboratory, amd |
figsd for seply yours of the — iust. The BACILLUS INDULLNTIA,
which vou have aptly desiguated, 1 fear isold as the hunan
familv.” Experinients sisow that itsureines heat and old, bunger
aud thinst, and afilicts 01! mees. The only remedy winelr
present Iam able to suggest is decapitation.  Assuringg s of
mv distinguishied consideration, .

- I remain, cte.,

KOCIHL.

We shall not despair of finding a remedy ultimately.
Meanwhile, will power can do much, and we entreat
the afflicted to ** brace up ** and send us some business,
To the great army of well ones we tender our felicita-
tiots.

THE MUTUAL RESERVE FUND LIFE.

The Mutual Reserve Fund has completed its tenth
vear. amd has presented its annual statement with the
ustr] flourish of trumpets, having imported its man-
agers from Jiugland, France, Sweden, Germany, and |
ever far-away Canada. to grace the occasion by thar
prownce aud to make impromptu speeches, carefully
rehearsed, we presumge, to the great Harper before-
pand. A good deal of eackling is heard over the stu.
pendous fact that the association has addad dunng
1500 to 118 *° Teserve fund ° sume $3067.000. As it also
aldal o its prospective labihities nearly S10,000,000
of insurance at risk, this drop-in-the-bucket addition to
o reserve entergeney er surplus fund 7 will not startle
the insurance world.  This fund now ameunts to
32,772,280, and is the only present tangible guarmntee
for the payment of assumed risks amounting to S1y7.-
3,433, OF just $14.07 1o vach Srocoat risk. This i
not much of a ** reserve fund,” but is good so far as it
s, and is about the only good thing about the asso-
aation, for it is a step toward the full legal rawrve
svatem of e level premium companies. The asscia-
tion, it appears. wrole more uew business in 180 than
in 1539, but the net results are not very complimentary
tothe ** staving qualities”™ of the insuranmts.  Only
about g1 per cent. of the new issues went to increase
jusurance in force, the balance being all required ta
take the place of members who have dropped out. |

But there are two points, closely related, to which
we wish just now to direet attention = The first is the
present cost of insurance to the members of the Mutual
Reserve Fund Life (he sufare cost can of course be
otimated only from the top of a very tall laddert. It
appears from the report that §3,286,425 were paid into
the association by members during the year 1890, s
the wean amount of insurance in force for the year was
S180.180,818, it follows that the cost per $1,000 was as
many dollars as the number of thousands in foree s
contained times in the amount contributed by those
members.  Thatcost was exaclly §17.37-  Now, at the
bewt, allowing all that is claimed for it, a certificate in |
this association for Si,000 has wo value whatever |
excepling in case of death, all bi-monthly asscssments X
and aunual dues having been paid. The policy, or |
certifiente, is a shord ferm policr on the pay-as-you-go |
principle. Is $17.37 ““cheap” for such a policy ? |
Assuming the average age of the members in the i
Mutual Reserve 1o be jgo, we find that the amount
which, on the natural premiuy plan, they ought to i

e v ————————— e o n —min

pay is just $13.28, and that on this plan age 47 is
reached before the payment of S17.33 per Stoeo 1s
required. Unless, therefore, Mr. Harper is willing to
admit that his membership avarages a gowd deal more
than Joyears old. the cost 10 insurants is about twenty-
five per cent. too high already, even measured by the
pay-as-you-go, no-reserve tape line. But how about
this *“ cheap ™ insurance as compared with the cost at
which the level premium companies will furnish the
article 2 Turning to the tables of one ont of several
good companies, we find that the charge cach year
for a fensyear ferm policy of S1,o00, issted at age go, is
just S14.76. while a five-year term policy at the same
ave will be carried for 1373 These are leved pre
minms and good for the lang periods named, as com-
pared with a certifieate in the Mutual Reserve which
has to be renewed six times a year 1o be of any volue
whatever. How about the boastful claim heralded in
Mr. Harper's expensive advertisements, that his asso-
ciation will furnish insurauce *° at half tie cost of the
old-Jine compani <2 Iere are the cald facts and the
clear-cut figures. and they camot be dudged.

Andnereasing mortality rate necessarily makes an
increasing cost to the living members in all assessment
assoeiations, and, as we have shown in thee columins
over and over agaii. 1o fiction about “* new blood ™
Iing constantly introduced can or doss avail to stay
the incraasing mortality,  Over three vears ago, when
the champions of the Mutual Reserve were insisting
that the then low death mate wonld certainly never
exceed Sto for crwch Stoon at sisk, we showed the
tallacy of the claim, and triced the surely inereasing
cost to the point whiere every assesspient association,
however well managed, must braik down under the
burdcn of cnorinons assessmicuts.  OF course for a few
yvears, and while tiere is a very large iuflow of new
business, the catastrophe is delayed aud the unin-
formed are lulled into a seise of security. Now, not-
withstanding the large new business which the in-
wenuity and push of the managers have seeured during
cach vear of the association’s existence, the inevitable
creeping up of the death rate goes on. We showed a
vear ago that the mate was S10.48 per St,ooo for 158,
and now wce find that for 18q0 it has st further
increased to S11.34. It order to siiow how the insured
woes steadily climbing up the hill carrving an increas-
ing burden, we append the reonrd of the Mutual
Reserve for nine years :—

1882 S1.62 per$roon 1Ny Si03 per $1,000
1583 6.12 - 18NS Q.35
155 6.33 ‘e . ,,\\‘9 to.gs o
l.\‘\'s S.',s L1 (1] l.'m ’l .:‘4 .0 e
1556 .30 "

This mate is calculated on the mean amount of
insurance in foree for cach year, and tells its own story.
How anxious the managers of the association are to
cover up the facts will appear, when we state that they
have resorted to the humbugging expedient in their
reports, both of 1889 and 1890, of caleulating the
mortality rate on 7ic 2olal insurance in force at the end
of the year mstead of the mean amonnt in force, the
usual aud only legitimate basis. By this process the
rate for 18S9 is made to appear $10.06 instcad of
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$10.48, and for 1890 S10.89 instead of S11.33. Such
unwarrantable calculations naturally raise the query
as to whether other features of the statement may have
been *‘ cooked ™ so as to set forth unduly favorable
results. The important fact appears, past all conceal-
meunt, that already the cost of insurance in the Mutual
Reserve is a good deal higher than that of a better
policy in the best old-line companies, without the
possibility of an increased charge, and with millions
of solid assets guarantying its payment.

FIRE INSURANCE IN THE UNITED STATES.

The following shows the results of the fire insurance
business transacted in the United States during 1590,
by the British and some of the principal American
companics.

-_— . e e ——— ——

I Fite Prem'<.! Fire Jamses  loge  Expeme

feceivel,  : iscunrel Ratie. ] Katio.
P ST SR, cosverenes $2953.205 £1.328,83%  53.0! 30.8
Agricultural coeeeecescenas 830,337 . ? 485721 3S.0! 44.5
Amcerican, il ccceee oo’ 2,009,218 1,170,433 39.2 . 35.5
British AmericRoeeeee.aa.! 533,996 336,744 62.9 30.3
City of London.......... o JI208 . 222012 53.5 35.8
Comumiercial Union..eeee.: 2724388 ! 1,557,453 55.2  30.6
Connecticut Firc..ooeaa.. U a3S46 0 623,548 83y 35.7
Continental, N.V' .. .0 2303,033 ",221.813  33.0  g2.0
Fireman's Fund, Cal..... 1158319 525,768  35.3  33-6
German-American, N.Veos 2,389,213 1,332,433 56.0  37.3
Guardian, Lotlotteeees.s 1,103,099 ; ® 835825  77.5  jo.3

Hartford Fircoooon. .c.e e 3071635 1,637,000 33.3 32.
Home, New York........ 3,915,033 2,285,295  37.9 37.2
IMpPeTialeces ceecne cocese. 13,1038 360,291 51.3  36.6
Ins. Co. of N. Amcerict.... 3,740,621 1,613,631  53.0 30.8
Lancashirc. cocecs coesseea! 1,657,037 *1,003.515 60.5  35.3

Liont FirC.ceces casnsaaaas! 336,456 230,001 325 32.
Liv. & London & Globe..! 4,397,000 2,832,360 30,3  29.9
London & Lancashirc....’ 1,740,297  935.699] 33.3 32.3
Lotudon Assurancce.eeese 1,021,311 515.79:8 | 0.5  33.-2
Niagar, New York....... " 1,839,756 9638935 5.3 571
North Rritish & Mcefc..oo 2,092,583 1,208,505 57.7  35.3
NothCIN cenere cane coneee 1,070,766 ® 5798021 333 35.3
Norwich Uniotteeee.e 1333029 6oS.523 0 39.7  33-9
Phenix, Brooklyn. S HAIGG00 1508027 . Sic 3d.g
Thaenix, Hartfond. © 2632591 1,466,013 85.2  33.9
I'haenix, London.. T 1gKyg0b Yo S9t T 30.3 33.0
y 157680 03759 573 St.1
Royal vecencoe ceccnonnnn 3573083 01,9390 31N 3.3
Scotlish Union. ceceeen... o83 239,608 3.2 33.4
Sun Fire, Lotdofeeseceee  LIZHAN  787.500 3.1 32.8
United Fire Reifusurance. 1,119,467 "689633  61.6; 30.3
Western, Toronto coeee... o83 $90137, §7.c b 30.7

*Fire Lovses praid,
MANAGERS AND AGENTS ARE IN ACCORD.

We are glad to learn that the life assurance man-
agers of Montreal are acting in an associated capacity,
having as Chairman Manager WL M. Ram=ay of the
Standard and as sceretary Manager B. Hal Brown of the
Loudon and Lancashire~amd. as we understand, that
their various consultations with reference to aunti-rebate
Iegislation, and the desimbility of securing a Parlia-
mentary Act, requiring all life agents tosccure licensss,
have resuited in the approval of the report of a special
committee appointed somcelittle time ago.  The report
recommends heaity co-operation on the part of the man-
agers with the Life Undenwriters asseciations, both
of Moutreal and Outario, in their cfforts to secure from
Parliament anti-rehate and leense Jaws, Though we
have confidently cxpected approval on the part of the
managers of any practicable legislation looking to the
extinction of the rebate evil and for the better regula-

tion of the life business generally, we are pleased to
know of the definite stand taken. The agents, we
think, may confidently fecl that the managers are
behind the movements proposed by the former, and
will stand with them to secure the much needed
reforms, which cannot come too soon.  All but one or
two of the Montreal managers have united in the
movement, and they are confidently expected to fall
into line. A letter from the sceretary of the Ontariy
association, which has made the editor and proprictor
of the Curoxiciy an houorary member, indicates
that that body of wide-awake agents is ready for co-
operation with the Montreal association, and we pre-
sume the same is true of the officers and managers of
our sister Province. A well considered, vigorous cam-
paign, with united front, is all that is required tu
extinguish rebate and kindred evils.  We notice that
the constitution of the Ontario association makes
cligible o membership provincial, general, special,
and local ageunts.

THE NORTH AMERICAN LIFE.

The tenth annual report of the North American Life
of Toronto, printed elsewhere, is before us, and shows
that its financial strength has been augmented during
1890. ‘The assets have reached a total, as given in the
Teport, of $1,042.440, as against 316,710 given in the
blue book for 18S9, showing a gain of $225,730. The
total income for 1Sgu is given at §366,819, while for
1889 it was S291.741—an increase of §75,078. But it
is very possible for an institution to show both increased
asscts and income, without showing any increase in real
strength. A man or a company is financially strony,
or the reverse, when weasured by the difference
between assets amd labilities, and good or bad man-
agement is shovn by the difference, all other things
being equal, between income and expenditure.  The
present report stands tie above test admirably.

In the abscnce of a detailed financial statement we
can only at this time deal with totals as given. Taking
the statement of total cxpenditures, §155.593, we find
that thie excess of incowe over this total was $208,226
—a very gratifying result, surely. The surplus over
cvery Hability, as stated by the venerable president,
thic Hon. Alexander Mackenzic, M.P., is §128,719, aund
indicates not only a safe surplus but a gain for the
vear of 836,875.  This is the net surplus, to which if
we add the paid up cash capital, §60.000, we have a
surplus as regards policylhiolders of $188,719.  We
notice that the company did not issue quite so much
new assurance as for the previous year, but it recorded
a gain in assurance in force of §1.355.071.

The class of business held by the company is highly
comuiended by Consulting  Actuary Standen, we
notice, and this commeidation is evidently deserved,
judging from the favomble mortality cexpericnced,
which for 18go, with an increased amount of assurance
at risk, shows a mortality decrease from the previous
year's moderate mate of ucarly $12.000. Under the
administration of Managing Director McCabe, assisted
by Sceretary Goldman and a conservative directory,
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thie North American has made creditable progress, and
is now in a position to increase on safe lines more
rapidly than heretofore.  The company is well repre-
sented here by Doctor Charles Ault, who has the
faculty of tramsacting his business without abusing
other life companies,

THE MONTREAL LOAN.

The floating of a large Three per cent. irredeemable
loan by the City of Montreal would, under ordinary
circtunstances, be cousidered a matter of civie pride, but
in this instance we are afraid the circumstances will
not justify our indulging in much congratnlation.
English financiers are not yet prepared to acceept Three
per cent. interest from us, good as the seecurity is which
we have to offer, and at the present moment it is doubt-
ful if more than about cighty to cighty-two per cent.
of the face value will be obtained. At the former rate
the city will actually pay 3.75 per cent. as interest. It
may well be questioned whether it improves the credit
of amunicipality to have any of its bonds quoted as low
as So per cent. of their face value. Four per cents
would be worth from five to seven per gent. premium,
which certainly would have 2 much better appearance
than twenty per cent. below par.

But the practical difference in cash reccived is even
more marked. Out of an issue of §7,000,000 the
amount received by the city under the two plans would
be as follows :—

Four per cents at, K2y 107 acscannens conncs 7,390000
Three per conts at, <Yy $0. ceeeeeeecean cans 5,600,000

Difference in favor of the Four jer cents. ... $1.8g000

There would thus liave heen nearly $2,000,000 1more
c:s!x to e spent on our streets and city improvements.
This is certainly an important consideration.  As it is,
the bonded indebteducss of the city has been increased
by, say, §7,000 200, for which only about §3,600,000
will be received, and the labilities of the city will thus
be increased needlessly by the discount of ét.qoo.ooo.
These things do not tend to improve its credit.  On
the other haud, no advantage in the rate of interest
actually paid has been obtained by issuing Three per
ents., for quite as good terms vonld have been secured
for Three and one-halfs, on which tie discount would
have been very small.  Under all the circumstances,
therefore, wecannot but consider that a grve financial
blunder has been committed.

2 o = . e e meee - . ... - -
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LETTER FROM TORO: .
Edifor INSURANCE AND Fiyancs CnroNicny: .—

'nt'v Life Underwriters’ Association of Ontane 1s now i astive
w&king onder. In Mr. Proident Coben and Sccrctary Ellis they
are au active and encrgetic tcam, who, comlinal with the other
ofcers and cxecative committee, witl crdeavor to push forwand
seoceulally the task they have undertaken.  To fartlir the proposal
M!, lbv:- Association neads the asdistance and co-operation of every
lie agent in this province. Thox agents who have not yet joined

will, it is hoped, cither Qo so at once, or commumieate with the
seeretary and cancldly state their reasons for not duing so.  Aheaay
an endeavor has been made, to olitain a concession from the milways,
to give agents a 1ate of 2cents per male I this 15 seeured, it will
benefit the companics as well as agents. 1 would remind agents living
outside of Toronto, that 1o benetit can be securel from the ralways
or Jegistation from the Govermaent by one or two mdividuals, but by
an association representing the whole, asv a class, and with the co-
operation of the companics it is poss:ble for the desired results to be
attained. Already an cffurt is being tade to secure a room in a centeal
locality, for the use of agents in this city and those visitng here. It
will be supplicd with the dasly papers and the leading insurance
joummals, which the avesage agent 5 enther unwalling or unable to
purchiase himsclf, Scerctary s reports having recavad two or three
handsome donations to fusther this ebject,

‘Ihe public Legins to be anaivus tu hnow what Superintendent
Hunter is duing abort the swindling 7 year Endowment Socictics,
that are just now thrning on the credulity of those who really Iclicve
1hat, by paying $200 or $300, they will reccive $1,09¢0 in 7 years,
and wonderful lLenctits in the meatitiunc, i casc of acculent or death,
Not only bave we dozens of these ately thdged Canadian concans,
but Vankce oncs too inaumerable o detatl, wih attractive names
alluting the unfustanate 1o mvest their money in prefetence Lo pasing
aproper price for a solild article ina well establnhed company, I
there is no eaisting Jaw whorehy those socicties can be handlal, the
sonner our Omtariv and Domnion supenntendents take means to
amend the law, the better.

As your readers are awarg, the Athance Lot and Inveament Com-
pany of this city lias ccased ovpcratione. This campany must not be
confounded with the many bond and Jdebenture companices in cur midst
who start withaut any capital whatever.  Tie Alhance 1cally tad a
capital aml quite 2 snug sam thoreof parl up.  Tle stocklwlders aml
president Teally Uchieval this would be a moncy-making scheme, and
invesiad their moncv accordiegly. The chicf promoters were Col,
Potter from New York, aml Col Sparling, formctly canvasser for the
Muteal Reserve Fumd Lifc here.

At thic outcet this team made 2 gteat splge, claiming that the life
companics would writc no more enduwment policics, as the pulilic would
prefer the ¢ bonds ™ ofthe Alliance. What with had management and
alack of skillal hrowlalge, the dircctors soon found they lad 2catcely
any paid up caputal left and precious litle Lusiness on the Looks to
show for the extravagant capenditure.  Sulrerquently Mi. N, 1L Gil-
bert was offeral the managrmeat.amd, 1 am altiiiad, be accepted it
comlitionally. Upon investigation he ascatained it would be impos-
sible to continie the company swithout entailing fauther scrivus loss to
the sharcholilers, and honcstly advival them thereof,  Mr Gillicst then
raignal, and futther invostigations conlirming his opunton, the directors
wiscly decidol 1o cease transacung any fusther new basincas.

Manager Hoomer of the Manchester Fire i 2 welllikad man.
Boshides being well posted in bis s he is cuountal a jolly pood
fcllow, yo his large citcle of fricnds throeghont the Dominion will join
me in congratulating “m on the succensfel year's lasiness he had in
1890. May 1591 do cven Ixtten.

Managing Dircctor Kenny teports 1390 to have boen 2 satisfactory
year for the Watan, nlale Governor Maison of the Hintbh Anwrica
aysthey have no cause to complain of their baniness for the past year.

Mz, Ewast, chicfagent fos the Exstern of Halifax, is showing consid-
crable enargy and cnterprise in pashing forsard his company., It
takes time to plant 2 new fire company ; but considering the compretion,
1 think Mr. Ewast hac done remarkably well here.

Manager Homdry of the Ontario Mataal was in town a {ew Jays
this month,and his numcrons fricinls will be pleasald to leam that heis
looking remarkably well. e reports that the company’s statement
for 1590 will be in every way satisfactory to the policyholders.

Mr. W. T. Standlen, the well-known New Yoik actuary, spent a fow
days here last month, but e was very much occupial during his stay,
which prevented me fromt mecting him at his hotel.

Managing Director McCalbxe of the Nozth Ametican looks very happy
these times.  Some people think he contemplates matrimony, but
others attribute his  cheerfolness to the results of the company’s lasg
year's business, the statement of which lately appearad i~ our papers.
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I believe in New York'State they have a law prohibiting companies
from advertising assets they do not possess A similar law is evidently
necessary here.  You have repeatedly referred to the fallacy of adver-
tising ““ authorized capital ” as though it were an asset. As the late
Hon. Donald Macdonald used to say, “It is of no more use and
security to a policyholder than barnacles are to a ship.”  Compared
with British and American life companies, the capital stock of Cana-
dian companies sinks into insignificance. For instance, among the
British companies, the Rock has a paid-up capital of #5.000,000, the
Crown about $1,600,000, the Sun Life $1,800,000, the Prudential
$1,000,000, and a number of others ranging from $900,000 downwars,
including the Standard with 8600,000. In the United States the
Aitna has a paid-up capital of 1 250,000, largely made up, it is true,
out of the profits from policies, nevertheless, it is in excess of the
subscribed capital of any Canadian company., The Metropolitan of
New York and the Provident Life and Trust of Philadelphia both claim
a paid-up capital of $1,000,000, while the Travelers of Hartford can
boast of a paid-up capital of $600,000.,

P.B. P,

TORONTO, 14th Feb., 18g1.

Botes and Ytows.

The Insurance Co. of North America has been
admitted to Austria to transact a reinsurance business.

The Commercial Bulletin states that the Royal
has decided to organize in the United States as an
American company, under what name is undecided,

The number of fires in Montreal for January
exceeds any month for the past thirty years. The
number of calls was 83, of which 8 were false alarms.

‘“ Our monthly”’ is the title of a new sixteen page
illustrated paper issued by the Manufacturers’ Life
and Accident Company, of Toronto, with George
Moffat as editor.

The San Francisco fire loss for 1890 was
$1,136,656. and the losses paid by insurance companies

$865,760, of which $207,6c4 was on buildings and
$865,760 on contents,

" The general agent'of the North British at Minnea-
polis has transferred his allegiance to the Manchester,

owing to the complications of the resident secretary
system of the former.

Boston had a fire loss i1: 1890 less in the aggregate
than for ten years, 1881 and 1887 excepted. 'The total

for 1890 was 556 fires with $870,023 loss, of which the
loss to insurance was $749,114.

The Board of Fire Underwriters at Portland,
Me., haspassed a resolution in condemnation of double
agencies, and instructed its members to request their
companies to discontinue all second agencies.

A press dispatch from Hamilton states that Mr,
W. D. Booker, secretary of the Victoria Mutual Fire,
recently fell on a slippery sidewalk in going to his
office, from the effects of which  he died within two
hours.

The City Fire Insurance Company of New Vork
has decided to retire and wind up its affairs, re-insur-
ing in the Guardian, of London. The company was
organized in 1833, and has cash assets amounting
to $356,260 and a net surplus of g1 19,588.
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The Mutual Life of New York received in Ger-
many during 18go 1,119 applications for assurance
amounting to 17,942,275 marks (about $4,500,000), as

against 918 assuring 12,949,250 marks (about $3,-
250,000) during 188g.

The January fire loss in the United States and
Canada ceems to be making up for lost time, the total,
according to the estimate of the N. Y. Commercial
Bulletin, being $11,230,g00. The total for January,
1890, was $9,179,300, and for 1889 $6,898,700.

The number of fires in London during 1890 (exclu-
sive of chimmney fires) was 2,555, an increase over 1889
of 217, and 422 above the average of the past ten years.
The loss of life was 61, of whom 30 were suffocated or
burned to death and 31 died from their injuries.

The practical collapse of the Alliance Bond and
Investment company of Toronto, organized a few
months ago, excites no surprise among clear-headed
business men. Besides the lack of harmonious and
capable management, there was never any legitimate
reason why it should exist at all.

An insurance agent had expended all his breath
and ingenuity on an intended victim, overwhelming
him with estimates, reserves, and mortality rates. He
closed his argument with the conclusive remark, that
‘“figures cannot lie,” to which his would-be victim
responded : “‘ That is true, but some liars can figure !”

It is a significant fact that although Philadelphia
llz}s over 5,000 buildings in which there are electric
wires, not a single fire loss to the insurance companies
occurred during 1890 on account of these wires, This

fact seems to be largely due to the system of installation

and insulation and competent inspection in use in that
city.

A new life assurance company is to be formed in
India called the * Sun Life Assurance Company o
India,” to take over the business already acquired by
the Sun Life of London and to prosecute new business
in British India. ‘The shareholders and mana-

gers are all connected with the existing Sun Life of
London.

The chairman of the executive committee of
the New England Insurance Exchange says: *
doubt if thereis anything which disturbs our minds to 2
greater extent than that which I will call excessive com-
missions.  Everybody complains of it. If we can agree

as to rates and general practices, why not as to com-
missions ? "’

A bill is pending in the Ilinois Senate, providing
that individuals doing an insurance business in that
State, either as individuals or co-partners, shall be sub~
ject to the same restrictions and liabilities as are
imposed on insurance corporations. This bill is aimed

at the Lloyds and similar individual underwriters’
co-partnerships,

Got them mixed.— Government Clerk (to a felloWw
clerk) : “See here, I'm in a bad hole. Went to se€
two doctors yesterday and got medical certificate from
each ; one was certificate of health for life insurancé
company, the other certificate of illness to send the
chief with petition for week’s absence.,”’ Fellow Clerk:
—'* Well, I've done that myself. What's the matter ?’
Government Clerk.—‘ Matter ? Great Scott ! Imix
the certificates in posting them, and now the insuranc®
company has my certificate of bad health and the cht
my certificate of,good health. See?”’

e
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The Post Magazine Almanack for 1891 has been
duly received from the publishier.  This Year Book
of insurance and kindred statistics has come to be an
authority, and after fifty years of publication holds its
own as the standard reference book of its kind.  ‘The
publisher is T, J. W. Buckley, Wine Office Court,
Fleet St., London.

With the decision of the inspector of finance in
Vermont not to allow the bond investment concerns to
enter the State. and with New Hampshire about to
enact stringent Jaws of exclusion, it evidently only
remains for Massachusetts, which first gave these pests
a leral standing, to do fikewise in order to effectually
cripple if not extinguish them.

As was of course expected, Vice-I’resident . W,
C. Skilton has been elected president of the Phanix of
Hartlord, it place of President Henry Kellogy, recently
deceased.  Mr. J. HL Mitchell, 2nd vice-president, has
heen promoted to the vice-presidency ; Mr. C. E. Gala-
car, assistaut sceretary, to bhe 2nd viee-president. Mr.
Guo. H. Burdick retains his  responsible post as
seeretary.

As a specimen of prejudice combined with igno-
rance, it may be worth while to record the fact that a
bill bas been introduced in the Kansas legislature,
requiring all forcign insurance companies to deposit
with the State offlicials S1,000,000 11 United States
bhouds as a eondition of admission.  There is not the
remotest prospect that the bill will ever be passed, but
the record iz worlh preserving.

Among the callers recently on the CnroxicrLe
were Messrs, J. J. Kenny. managing director Woestern
Asaurance Co., ‘Toronto;  A. 1. Eastmure, Toronto,
superintendent of the accident branch of the Citizens;
W. T Standen, actuary of the United States Lite, New
York; J. G. Thompson, Toronto, of the Laucashire ;
F. Holloway, general agent, Quebee ; and WP Moles.
worth, British Amecrica, Toronto.

Just how the humbugging bond investment asso-
ciations overrun Massachusetts may be secen from the
statement that, besides the horde of Massachusetts
concerns of this class, 91 of these vagrants from other
States are operating there.  These frauds have an
aggregate paid up capital of §%6,310, or considerably
less then $1,000 cach on the average, while the liabili-
ties they assine amount *o about 5135,000.000!

The fire commissioners of RBaltimore have for
several years arranged by contract with some accident
company for the insurance of the city's firemen, on the
hasis of $500 in case of death and S35 weekly for dis-
abling imury.  According to the faltimore L'nder-
wriler, the premiums paid by the city for the past
seven years for insuring its firemea were 512,818 and
the total losses paid were §10,743. The American
Casualty company gets the contract this year

Our sleepy neighbor, the Zrade Revicwo, presents
another shining example of its reliability in_insurance
matters, when it sayvs:—* The Jusurance orld in its
Iast number says:  * The Orient of Hartford will
establish a general agency in Montreal, with brauches
thronghout the Dominion.” This anmiouncement was
made in our issuc of November 21, and, we presunie,
must have been correct, as it has not heen contradicted.™
Inasmuch as we stated in the Citroxicre for December
1, upon the written authority of President Whiting
himsclf, of the Orient, that there was no truth what-
ever in the abovestatement, we should say it had been
rather cffectually ** contradicted.”
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We are pleased to learn that the unsatisfactory
condition of affairs in the Canadian Fire Underwriters'
Association, to which we referred in our last issue, has
been amended as the result of the meeting held on
hursday and Friday last in this city, and that a com-
mendable degree of harmony prevails once more, ou
which the Fire Underwriters are to be congratulated.
The breaking up of the C. F. U, AL would be injurious,
not only to the companies but the public also.

From advance sheets, issucd by Insurance Com-
missioner Rayiond. we learn the following results of
fire insurance m .\hchignn_durmg_l.\'w: Michigan
companics—premiums  received,  S260.217 5 losses
incurred, S127.433. Companies of  other States—
premiums, $2,572,734 ¢ losses incurred,  $1,530,884.
Forcign compatiies—premimms, S934.173 ¢ 4 0sses incur-
red, $638,416.  Total result—preminis,  $3.707.124 3
losses incurred. $2,240.733.  Ratio, 60,9, Mutuals net
here included.

The arrest has been caused by the ‘Iravelers
insurance company al Worcester, Mass., of Mr. Clark
W Hatch, changed with forgery, in an attempt, under
an assumed character, to beat the company ot of $3,000
by means of forged papess.  Hateh has for some years
been associated with M. 8. F. Woadman as oneof the
1epresentatives of the Travelers m Boston, and retired
from the partnership only a few weeks since to settle
in ‘Topeka, Kansas. e has heretofore stood high in
the community.

New York has a new insurance superintendent.
On Wednesday of last week Governor Hill nominated
and  the Senate confirmed Mro Jaunes Y. Pierce, an
ex-senator from Brooklya. in place of the present incum-
Dbent, Mr. Robert Al Maxwell, whose term has expired.
Ay Maxwell hasmade a good superintendent, and but
for the mischievous clement of politics which enters
so largel, into all appointments in New York, would
have been retained.  The fitness of his  successor
remains to be seen.

British wildcat companies.—.\ list of the various
British wildcat fire insurance companices, against which
people in this country should be on their guard, is
given in the recently issued Zos/ Magazine Almanack,
and is as follows: Anchor, Any and Nuvy, Argus,
City and Countics, City Mercantile, Co-operative
Woodworkers, Enterprise. London aud Birmingham,
Northwestern, Notre Dame des Flamnmes, DProperty
Fire, Oldham and District, Reliance, Safety Traders,
Traders aud General, United Kingdom, Workmen's
Tools Firc. Many of these have not reported to the
registrar for years.

The Standard Life has during thic past year or two
made a radical departure from the lines on which for
so many vears it has transacted business.  The old
Colonial Lifc, as its name indicated, started with the
same directors as the Standard, for the express pur-
pose of assuring the lives of residents of the various
colonics, and although in course of time the two com-
panics amalgamated, this policy has been  strictly
adhered to.  The addition of a new dependency to the
British empire, as, for instance, Cyprus or Xgvpt, was
always followed by the establishiment of a new agency.
Of late, however, the directors seem to have concluded
that the Foreign Office of the government is not suffi-
ciently aggressive to suit their views, aud have decided
to move faster than Lord Salisbury. They have
accordingly established agencics in scveral foreign
countrics, notably in Mexico, Veuczucla, Uruguay,
China, Japan and the Transvaal.
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The compulsory insurance law cnacted in Ger-
many went into operation on January 1 of this year.
It provides for three classes of contributors to the
insurance fund, viz.: the insured worker, the em-
ployer, and the govermuent.  ‘I'he contributions of the
workmen are small—from two to four ceats per week
from the age of 16 to 6o, At the latter age the insured
is entitled to a pension of from $30 to S50 annually.
It is estimated that about 11,000,000 people will be
affected by the new scheme.

It is stated that the conditions involving the
absorption of the London and Provincial by the London
and Lancashire are the issue to the shareholders of
the former by the Iatter of 3,283 shares of stock, the
nominal value of which (£2 105 per share) is £8,207
but the market value of which is £65,660. If the net
assets taken over amount to £40,000, as is likely, it
will be seen that the London and Laacashire really
gets for 4,235,000, or $125,300, the control of a business
on which the premiums for 1839 were $721,000.

At the annual meeting of the Montreal Life Under-
writers” Association on Jan. 27, the following officers
were clected @ E. AL Cowley, United States Life, pre-
sident ; H. D. Corthorn, Canada Life, vice-president ;
A. J. Hubbard, Standard Life, secretary; J. F. Jun-
kin, Sun Life, treasurer. ‘The exccutive committee
is composed of A. Michaud, N. Y. Life; A. Brownaing,
British Empire Life: P. Laferriere, Equitable Life ;
S. Mondon, Canada Life ; and A. Simard, Mutual Life.
The Association s ow has a membership of about 30,
and has pleasamt quarters in the Natural History
Society building.

Of the liability of policyholders in mutual fire
insurance companices, the ~Argns well says: ** ‘Partici-
pation® works both ways, and complaints incident to
its reflex action are 1o no purpose. The liability of
the policyholder, cqual to three or five times the cash
premium, as the case may be, is explicitly determined
in the note, or, asis the case in Ilinois, Olio, and some
other States, in the policy itself, the notes in these
States being dispensed with.  Indeed, niany contend
that the liability of the policyholder does not end with
the stipulated Iaitation, but exists so long as the com-
pany owes a penny.’’

Several inquiries have been mude of us concern-
ing the Canadian Mutual Loan and Investment Co.
of Toronto. From its own published statements it
seems to be organized on substantially the same basis
as the ordinary loan and building societies. It has
stated membership fees and fixed monthly collections.
and loans money only to its members on real estate
security or certificates of shares to 9o per cent. of with-
drawal value, It makes no assessments.  Its estimate
that the muanbers will realize S1,000 in seven years
from their investments of atotal of S314 15 doubtless
an exaggerated one, after the manner of estimates gen-
erally, though some building and loan socicties have,
we bulieve, done quite as well as this.  The company
has nothing to do with any scheme of so-called insur-
ance.  The future of the company evidently  depends
upon the capability and honesty of its officers, of whom
we know very little.

Mr. Martin Bennectt, U. S. manager of the
Scottish  Union, writes, concerning  amalgamation
runtors, that a cable message of the 12th from head
office, Ldinburgh, says: ** Give emphatic denial in the
strongest possible terms.  No such thing evensuggest-
ed, and no amalgatio.. with any company ever proposcd
or contemplated.”

PERSONAL MENTION.

Major E. L. Boxp of this city, general agent of the
British and Foreign Marine insurance company, has
sailed for England on a visit to his company.,

Mr. R. G. Cocurax, the Manchester manager of
the Guardian Assurance Company of London, has been
appointed sub-manager of the company.

Mr. Joux C. Paice of Boston, United States
manager of the Imperial Fire, has been appointed by
that company one of the trustees for the United States.

Mr. Joux InxEs, famous as the organizer of about
a dozen insurance companies, in Scotland and in
London, of which only the Economic survives, died
recently at the age of 56.

Mg, Cnas. JANVIER, at one time joint proprietor
with Mr. Garrett Brown of the Vindicalor of New
Orleans, has been elected secretary of the Sun Fire
insurance company of that city.

Mg. J. J. McDoxarnp, late Pacific coast manager
for the Continental of New York, has been appointed
general manager for the West, with headquarters at
Chicago, in place of Messrs. Bentley and Taylor who
aceept other positions.

Mz, J. J. Kexxy, the popular managing director of
the Western Assurance Company, was in Montreal last
week, attending the n:eeting of the Fire Underwriters’
Association, and favored the CHRONICLE with a plea-
sant visit.

Mz, ArTitvr L. EASTMURE, superintendent for
Ontario of the accident branch of the Citizens', and .
member of the firm of Eastmure and Lightbourn,
Dominion agents of the Palatine of England, was
recently clected a member of the Toronto Board of

‘Trade.

Mgr. S. C. Duxcax-Crark of Toronto, general
agent of the Lancashire, has gone to England for the
double purpose of recuperating his health and seeing
the company on some matiers of business. We wish
him a pleasant trip, and trust that the rest and voyage
will do him good.

Mk. Jonux L. STEARNS, general agent of the Mutual
Life of New York for the Maritime Provinces, and
located at Hatifax, N. S., is honored by a biogmy/hical
sketch, with portrait, in a recentnumber of tie Weekly
Statement, the company's paper.  The sketch speaks
in comp’imetary terms of Mr. Stearns.

Mg. J- B. PaTox, of Halifax, manager for the Mari-
time Provinces of the Manufacturers’ Life and Accident
cempany, made 2 pleasant call on the CirroNICLE on
his return from attendance at the company’s annual
mecting at Toronto.  Mr. P states that all interested
expressed satisfaction at the result of the year’s busi-

ness.

Mz E. A. CowLiv of this city, for some time past
connected with the Mutual Life of New York, has been
selected by Actuary W. T Standen, and appointed by
the company as manager of the United States Life for
the Province of Quebec.  The fortunes of a good man
and a good company arc thus united, as we think,
wisely, and we wish botl success.
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THE MUTUAL
LIFE INSURANCE COMPANY OF NEW YORK

RICHARD A. McCURDY, President,
Statement .ui the year ending December 31st, 1890.
Assets, . . . . . 77 ., 8147154081 20

Reserve on Policiesat 4%, . ﬁ.——“._ - e e 8136,868,3688 00
Liabilities other than Reserve, o e . .« e . 505,359 82
Surplus, . . . . . . o . 9,981,233 38

Receipts from all sources, . . o e . . . 34,078,778 69
Payments to Policy-Holders, - e . < . 16,973,200 05
Risks assumed, . e . 49,188 policies, 160,985,985 58
Risksinforce, . . ., . . 206,055 policies, 638,226,865 24

THE ASSETS ARE INVESTED AS FOLLOWS:
Real Fistate and Bond & Mortgage Loans, . . . . $76,520.231 72
United States Bonds and other Securities, . . . 51,311,631 54

Losns on Collateral Sce..2ities, L . . . . . 8,624,400 Q0O
Cash in Banks and Trust Companies at interest, . . 3,656,441 59
Interest acerued, Premiums deferred, ete., o« . . 7,133,256 35

$147,154,861 20

I have carelully examined'tho foregolng statement and find the xamo to Lo correct.
. . Ao N WATERROUSE, Auditor

From the Surplus above stated a dividend aill be apportioned as ns<yal,

The business for 1890 shows INCREASE over that of 1839, as follows :
InAssets, . . - . . c e e . . 810,753,633 18
In Rescrve on Policics and Surplus, < o+« . . 10,554,091 94
In Receipts, e e e - e .. 3,859,759 07
In Payments to Policy-Holders, R YU U 1,772,591 @7
In Risksassumed, . . . . . 461 policies, 9,383,502 21
In Rigksinforce, . . . . . 23,745 policies, 72,276,931 32

. Itisks Itisks Faymenta to o
Year, Assumed, Outstanding, l'oll?-y tolders, Teechpts. Asscts,
o

1881, $44,681,420.. 8851, 389,255, S13,025,062 19, . $19,095,318 1. S103.876.178 51
1865, 46,507,189 . SGRSLAIL.L L 1502.019 90,0 20,214,958 2500 [0S g0 3]
T1Y.. YN0y, 200 :

1
.1
3% LB 103 T4 2L137.176 65 .. 11,151,
184%7.. . 3o 1,122,423 Go... 2,110,022 4., S06,
I18%3.. ee N2 15,1840, 11,727,550 22... 26,215,922 082 o
1889, .o 363,919,930, . 15,300,608 3S... SL019 6,01, 02
1

e
1590.. 160,985,956 . 63%,226,565.. , 6,975,200 05. .. 34,975,778 Gy.. 7,051,961 20

NEw YORK, January 25th, 1892,

BOARD OF TRUSTEES.
Saxune E, Srxovets, Ouvex Harxisay, K. Vax Rasssrtane Crvgrr, I Tikonoxs: Morrakgn,

Luctus Romxson, Hxsky W, Sssin, Craners R, Haspxxws, Witztian Bancex,
Sasuvnt D. Barcock,  Rozuer Orvesas, Groonar s, Freston b 1o ar,
Groxgx S, (on, ¢ GroxGn F. Banxs, Resvs WV, §% chatase, SrevvisasT Fear,
Ricuaxn A, McCusny, © Jos. Tioursox, J. Bonakr Haxxicx, Mot D, Juitttagn,
Jastxs C, Hotonx, ' Drvwy Oeorr, Wi I Dixow, Cnaker< k| Misues,
Haxxuaxx C, Vox 'ost, | Fxzuxmic CROMWELL, | RoBRKT A GraNasss, {.\m‘s BV EIRS 'Y
Arexaxvex H. Rice, ! {(cum T, Davirs, Husry U, Rocuxs, Vartak R, Giuinrr,,
Lxwis May, | RophrT Smweer, Jao. WO Avonscinss, Janes E, Grassss,

ROBERT A. CRANNIS, - . Vice-President.

WALTER R. GILLETTE, General Manager, ISAAC F. LLOYD, 20 Vice-Previdens,
WILLIAM J. l-:AS‘l‘O.\‘,Smexaf{{. . FREUERICK SCHROEDER, Asdt. Sec'y.
ARCHIBALD N. WATERIIOUSE, Auditor,

EMORY McCLINTOCK, LL-D,, F. I. A, Actuary,
JUHN TATLOCK, Jx., Actstant Actuary, CHARLES It PERRY, o Asdistant Actary,
FREDERICCHROMWELL, « - <  Trearer.
JOHN A. FONDA, Acistant Trew urer, WILLIAM P SANDS, Cach .
EDWARD P, HOLDEN, Assivant Cashicr.

WILLIAM G. DAVIES, General Soliiter. WILLIAM W. RICHARDS, Compiralicr.
———
Mxopicat Dinrcrons @
GUSTAVYS S. WINSTON, M., E. J. MARSH, M.D. GRANVILLE M. WHITE, M.,

FAYETTE BROWYN, Generat Managesr,
MONTREAT..
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- The Manufacturers’ Life Insurance Company.

FOURTH ANNUAL MEETING.

The annual meeting of the above Company was held at the
Company’s offices, Traders’ Bank Building, Toronto, on Wed-
nesday, 28th ult. The President, the Right Hon. Sir John A.
Macdonald, occupied the chair, and Mr. John F. Ellis acted as
secretary. A large number of stockholders and policyholders
were present and took an active interest in the proceedings.
The secretary read the annual report, which showed that the

accepted new business for the vear amounted to $2,239,350, and
that the company now had 4,007 policyholders insured for the
sum of $6,830,525, also that there had been a large saving in
the expenses of management and a large reduction in death
claims compared with the year 188q.

The financial statement is as follows :—

CASH ACCOUNT.

1890,
Cash on hand and in Bank 1st Jan,, 18go..... ceees.$ 6,209 23

1890.
By Salaries, Commissions, Rents, Taxes, Medical

O for Premiums ..vves tivitiiiin vevens vennan . 160,486 67 Fees and other expenses of Management.....$ 70,603 14
“ forIntergstaqdRents..... T PP (73 3} L DeathClaims................................... 44,646 18
“ for Premiums in advance...ee. seeees vaunnons 680 15 “ iunexldered Policies...... vevenn ..., Ceeeen 1,148 oo
i “ Annui e,
Tavestments repaid.... 3547 92 s Rtel-iglst:rl:x?ce Premiums.........ooeiiii o, u,ggg ?6’
“ Investments....., Teesesesitiieees teussaaeees 51,840 16
¢ Cash on hand and in Bank........ veeeer oovons 28,907 54
$209,165 58 $209,165 59
BALANCE SHEET.
1890. . 1890
By Dominion Government Bonds (Market Value). § 53,000 co To Assurance Fund ceseeriieieeciereneiiees . ous $215,231 00
‘‘ Mortgages on Real Estate....eevuviviuunn.e. 159,242 84 ¢ Contingent Fund, providing for Medical Fees,
€“ Stocks and Debentures..oves.vevees vvvnes o 24,150 0O et i i, o 2,606 02
¢ Life INterests . cuuves vvvse vernne vennnnvunnn.. . 1,290 oo “ 107 held to cover cost of collecting outstanding ’
€ REVEISIONS cevtne tovannnrannee cavnns | ceevseese 3,210 00 and deferred Premiums. ... vuuensen vennn, 5,767 51
‘“ Bills Receivable..ivvs viine iviin vrnnen vnns 10,235 OI
“ Office FUrMitUIe .ooiey vuvies vovnenennnenen vans 4,500 00 $223,604 53
““ Advances to Agents, etC.... covrvrvens nanevnn. 5,874 60 Surplus on Policyholders’ Account, ...... 128,135 42
‘ Outstanding Premiums ..... Cesereeenie i 42,662 25 _
¢ Deferred Preml(lilms.... 15,012 89 $351,739 95
‘¢ Interest Due and Accrued .v.vvvvrvurnnnnn ..., 3,654 82 ital St : @ P
« Cash on hand and in Bank. ... oooil 000000 Koo 54 ﬁaop}r:.-ockPaldUP........................... $127,320 00
Surplus as above on Policyholders’
Account...................... . e $128,135 42
Add Uncalled Capital Stock.......... 493,680 00

$351,739 95

Total Surplus on Policyholders’ Acct. $621 815 42

We have examined the Books,

Documents and Vouchers representing the foregoing Revenue Account, and also each of the

Securities for the Property in the above Balance Sheet, and certify to their correctness.

We, the undersigned, hereby certify that we have examined the Securities held by the said Company,

FREDERIC NICHOLLS,
ROBERT CREAN,

correct.

The old board of Directors were again elected, and at a subse-
quent meeting of the Directorate the Right Hon. Sir John A.
Macdonald was re-elected President. Sir John in response
said :—*‘1 am sure, gentlemen, I am extremely obliged for the
renewal of your confidence. Ido not know that I have a right
to claim the laudation so kindly given me by the mover and
seconder of the resolution. All [ can say is that I entered into
the Company, seeing the names that were before me and know-
ing that I would be quite safe and happy in such companion-
ship. Since that time, as the mover and seconder have said,
the company has had some troubles in its initiation, and if I
have been in any way of use to the Company, or if my name has
been of use, I am sincerely glad. When there was a rumor of
trouble, I took occasion to say that I would stick to the ship to
the last. Itis no boast or ground of praise to me now that I
should stick to the ship, because it is a prosperous ship with a
favoring wind and under good management. And therefore I
like my position very much.”

The following gentlemen constitute the Directorate :—
RIGHT HON. SIR JOHN A. MACDONALD, G.C.B, P.C,,

President.
GEORGE GOODERHAM, President Bank of Toronto,

1st Vice-President.
Wn. BELL, Organ Manufacturgr Guelph,

2nd Vice-President.
S. F. McKINNON, Wholesale Merchant and Director Traders

Bank, Toronto.

3rd Vice-President,

ALEX, MANNING, President Traders Bank, Toronto,

J. CARLYLE,

JOHN YOUNG, }Audilors.

and find the same
}A uditing Committee of the Board.

J. A. OUIMET, Hon. Speaker House of Commons, Montreal.

W. H. STOrREY, Manufacturer, Acton, and President Canadian
Manufacturers’ Association.

JAMES MILLS, President Agricultural College, Guelph.

R. R. MCLENNAN, Railway Contractor, Alexandria.

ROBERT ARCHER, President Board of Trade, Montreal,

C. D. WARREN, Wholesale Grocer, Toronto.

A. G. MCBEAN, Grain Merchant, Montreal.

J F. ELLIS, Director of The Barber & Ellis Co’y., Wholesale
Stationers, Toronto.

T. G. BLACKSTOCK, Barrister and Solicitor, Toronto.

FRED. NICHOLLS, Secretary Canadian Manufacturers’ Associa-
tion, Toronto. )

H. WALKER, Capitalist, Toronto.

A. F. GAuLT, Wholesale Merchant, Montreal.

SAMUEL MAv, Manufacturer, Toronto.

R. L. PATTERSON, Miller ¢ Richard, Wholesale Type Foundry,
Toronto.

ROBERT CREAN, Ontario Straw Works, Toronto.

E J. LENNOX, Architect, Toronto.

J. P. CLARK, Capitalist, Toronto.

JAMES BARBER, Gentleman, Georgetown.

HUGH RYAN, Toronto.

HENRY LOWNDES, Toronto.

Houn. J. A. Ouimet, speaker of the House of Commons, Mo:f:
real; Robt. Archer, President of the Board of Trade; #. 1
Gault, Wholesale Merchant; R. R. McLennan, Railway Coi”
tractor, Alexanglria ; and A. G. McBean, Grain Merchant, ].7 ont-
real, were appointed a local board for the Province of Qu ec.
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NORTH AMERICAN LIFE ASSURANCE COMPANY.

Co'f]he annual meeting of the North American Life Assurance

on 1pany was held at the head office of the company, Toronto,

H Uesday, January 27th, 1891.

cha'ou. Alexander Mackenzie, M.P., president, was appointed

su Irman, and Wm. McCabe secretary, when the report was
Mitted, of which the following is an abstract :—

REPORT.

;llhe dlrec_tors of the North American Life Assurance Company
€sent their tenth annual report with great satisfaction, owing
he solid progress which has attended the operations of the

:‘Bany, which now ranks as one of the leading institutions of

ominion.

t this, the second quinquennial period in the company’s

b

Co
th

h‘:st,m’y, it is interesting to note the marked success achieved
Ting the past five years, as shown by the following table :—
Total Per  Total Ins. in Per
Dec.” Income. cent. force. cent.
De. 31st, 1830. .uv0es  $366,818 61 $10,076,554
C. 31st, 1885. ...... 165,697 25 4,849,287
Increase ........ $zo01,121 36 121 $5,227,267 108
Totral Per Tatal Per
Dec Assctr, cent. Surplus. cent.
Dec. 31ist, 1890. ......$1,042,440 II $128,718 58
C. 31st, 1885....... 346,892 95 37,500 95
Increase ....... . $695,549 16 205 $91,217 63 243
As will be seen from the table, the total insurance now in

fo; : jos.
TCe is over ten millions.

t € large addition to the assets of the company is almost en-
e Y 1n interest-bearing investments, and the amount of over-
cate"lteres't being less than one-fourth of one per cent. indi-
un S-the high quality of the securities held by the company,
Cxcelled, it is believed, by any other financial institution on
IS continent.
€ Increase in the surplus over that of the preceding year is
$125 78.54, a g‘?ip of 80 per cent., and that fund now stands at
to al~17}8.58. i’his large addition must be extremely gratifying
ho Jnterested in the company, and especially to those who
1ts investment policies.
the € cash interest income reached $50,518.81, an increase in
year of forty-three per cent., and was more than sufficient
Pay the death losses of the year.
th 1 the recommendation of the managing director, the board
fuught well, at the end of its second quinquennium, to still
haviner strengthen the company’s claims to public support, by
s“lting a valuation of all its obligations by a distinguished cou-
Xamg actuary of eminence and experience, whose independent
dencematm“ and valuation would command increased confi-

to

Qanalg‘ T. Standen, of New York, whose name is well known.ill
sOcieta’ and who is one of the executive officers of the Actuarial
wil| by of America, has made such examination, and his report
€ placed before the meeting.
Yea:r}mg the present year the first series of the company's Ten
ocatmestment policies matures. . The counsulting actuary has
mi.t ed to these policies profits in excess of the company’s
ofeacglltmg estimates, which will be paid on the anniversary
Whoge Ppolicy, and which have been very satisfactory to those
& = policies have already matured. This company was the
h anadian institution to adopt this form of insurance, and it
Paniesc\ome so popular that nearly all the other Canadian com-
icien several of them after denouncing it for years—now issue
n upog it in one form or another.
adigy acnalysls of the profit-earning powers of the successful Can-
c 0’11pm:)‘mpanles' as compared w.th those of the large American
iy faVorle% has demonstrated the great advantage in this respect
nd ofour home institutions, among which this company
S out prominently.
ALEXANDER MACKENZIE,

The ¢ o President.
Nomy following is an abstract of the financial statement of the
American Life Assurance Company for the year ending

ast TWber 31st, 1890 :—

Expe;‘l(‘icﬁme for the year 1890 ...... ...o.  ..ivs $ 366,818 61
e iture (including death claims), endow-

ASSets_m's’ and all payments to policyholders. .. 158,593 73

Newve Fand 71T I e oo
Urplus for policyholders. ... vuvves.ovnn ..., 12:5:7;8 58

Jas. CARLYLE, M.D.,
e Auditor,
Audited an{ found correct.

E. A. MEREDITH, LL.D., ) Auditing commit-
B. B. HUGHES, tee of the Board.

WM. McCaBE,
Managing Director,

7o l;e Directors of the North American Life Assuvance Com-
any.

GENTLEMEN,—The valuation of your policy and other obli-
gations, which has been checked by me, shows a surplus of
$128,718.58, after providing amply for every liability of the com-
pany, real or contingent, in accordance with the requirements
of the laws of the Dominion. Five years ago my report to you
showed a surplus of $37,5¢0, so that the work of the past five
years has yielded nearly thrce and one-half times the amount of
surplus that resulted from your first quinquennial period of cor-
porate existence.

Five years ago, I deemed it hut just to congratulate you upon
the large proportion of your business written upon the Twenty
Year Investment Plan, because of all other plans this one seem.
ed to me to contain more of the essential elements which would
g0 towards building up a very strong and healthy life company,
and I notice that since that time the proportion of these policies
to the entire amount of your issues is still larger. From an ex-
amination of your plans of insurance, I kuow of no company
having a better earning power, and confidently believe that the
future results will prove alike satisfactory to your policyholders
and all interested in your company. )

During the past year, I notice you have introduced two new
plans of insurance, viz., the Compound Investment Plan and the
7 per cent. Guaranteed Income Bond, both containing attractive
features.

The Compound Investment Policy, while perfectly safe, is
an exceedingly liberal contract. The many options you
offer the ijnsured in settlement, combined with the mortuary
dividend and also the guarantee to loan the insured the eleventh
and subsequent premiums, the latte: being cancelled in case of
the death of the insured and the full face of the policy being
payable, make this one of the most desirable forms of insurance
ever offered to the public. i :

The Seven per cent. Guaranteed Income Bond is well adapted
to meet the wants of those desiring an annuity in the later years
of life. This admirable plan, combined as it 1s with ins:urance,
should certainly prove acceptable to large numbers desirous of
having a guaranteed income upon attaining a certain age.

I have examined the Commercial Plan and its practical oper-
ation, as shown by your books, and think this must be an ex-
ceedingly attractive form of insurance to the man who desires
to pay in the present only the actual cost of carrying his insur-
ance, thereby enabling him for any fixed sum to carry about
twice the amount he could on the ordinary plans. o

The persistence of your business, as shown by the fact that
your terminations are considerably below the average, is a very
conclusive proof that your methods and plans are popularly en-
doreed, and also that your agents have not com;mtted the fault
of giving you what we call high pressure bus;ness, but have
confined themselves to a strictly legitimate business.

As a matter of great interest to your policyholders, it may be
worth while for your management to point out to them that an
examination will show that your percentage of increase in sur-
plus, as compared with your mean assets, is 6.12 for the past year,
as against less than four per cent. for the average of other lead-
ing companies doing business in Canada, as shown by their last
reports, i .

Those of your tontine investment policies maturing this year
are entitled to a withdrawal of their surplus in cash, or the appli-
cation of the same in any one of the various ways provided for
in the policies. I am gratified to find that the amount of divi-
dend which you can safly allot to these policies, as shown in
miy detailed report, is somewhat in excers of your semi-tontine
estimates, and this result should give satisfaction to those who
were fortunate enough to selcct tuis form of insurance.

W. T. STANDEN,
Consulting Actuary.

The chairman, Hon. A. Mackenzie, M.P., in moving the
adoption of the report, said :—

. GENTLEMEN,—Owing to the Dominion Parliament not meet
ing as early this year as last, I have the great satisfaction and
pleasure of being with you at this our tenth annual meeting, to
give you an account of our stewardship. From year to year,
during the past ten years, you have entrusted to our care the
direction ofP the affairs of this institution. The splendid finan-
Cial statement laid before you, showing the prosperous position
of the company, affords the best evidence that we have strictly
fulfilled the trust reposed in us, and that the expectations made
from time to time as to its success have been realized. . : ..
As you are probably aware, we closed our books. promptly on
the last day of the year, when our Government report was com-
pleted and mailed to the Insurance Department on the following
day. From the report, I was gratified to notice that our inter-
est receipts for 1890 were more than sufficient to pay our.death
losses for the year. . . C
Notwithstanding the keen competition that has prevailedand
the fact that some companies have lowered their premium rates,
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we have never considered it advisable to deviate from what we
believed to be the teue principles of life insurnee.  We hold
thiat an adequate premi is essevtial to seetire i solid founda-
tion and the permanent success and safety of a life company,
Under our svstem, whatever surg lusarises is practically returned
t) our policyholders.

After making ample provision for every hability, we have left

the handsome cash surplus of S8, 21888, This enables us to

rerfortn i pleasurable duty, viz, to meet those of our policy.
holders Bavingg ten-s car mvestinent polictes mattrang this sear,
and grive them results eacevding thore stated i onr present
Book of Estimates for such policies.

A comparizon with our report of 18 shiows that our presinm
income increased by £48,022.90, our interest by £18,21548, wur
asets hy 219,189,603, our imsnrance in forceesceeds ten millions,
aud the surplus inercned by the large sum of €56.578.54, or
searly So per cent -a selatei e gain, prolably never equaltled by
any of our competitors A gratifying featue of these satisfie.
tory results is that they were accomplished at a reduced ratioin
OUT LXK,

During last year the husiness of the Dommion on the whole
has ot beent as prospeercus as condd have  cen desited, but §
am pleised to notice that considerable attention s heets given
and activity displaiyed in deseloping the vast and - splendid
mineral resonrees of our heloved Dominion,  “The thanks of the
whole community we due 1o the gentlemen whio are devoting
their time amd energy to this new enterprse, and 1 sipceiely
trist they may 1 e successful manducing Brtish capitalists to
supply the means necesary to the accemphrhnent of stisface.
tory results.  The suceessful work’nyg and deseloping of these
mines will e an important factor wm attraching both popuatien
and capital to this ceuntry, whiclh, as you are anare, afe neces-
sary elements to ad us m bnlding up this Dominion.

In conclusion, I world ramnd vou that the great suceess of
this comany, and the solid pesition it wluch it stands, are not
through any lucky accident. hut throngh eccgniziryg certamn
principles in its early vears, stickivg to these, amud i carefully
ivesting and hushanding the funds entrusted to us, and what
is of the highest importance, that the managenent has been in
skilled hands. 1 am proud, and sgjoice at the position the com:
pany has attained, aud with our great profit-earning power 1

ook forward confidently to cach suceeeding year equalling, if
not surpassing, the splendid results now betore you of 1¥go.

’]&)Im L. Rlaikie, viceqaesident, in sceonding the motion,
satd = —

GENTLEMEN,—Connected with this comual meeting there
are many things of a pleasiage, gratifvivge natnre, and 1 may sav
nothing whatever of an opposite deeription. Let me avail
mysclf of this oprontunity to testify s to the great value of Mr.
Mackenzie's services 10 the company.  His wame, representing
as it docs in his care sterling worth aud integrity, has been of
vast service to the camjany 2 hut indef endent of that, T may say
that except duringg the timie Mr. Mackensde s in Owtawa sttend:
ing to his parlimmentary duties, e is almoent daily to be found
at his desk in this oflice, giving to every important matter that
transpires the benefit of his sonnd judgment and clear penetras
tion. Everyvone will heartily unite in the fervent hope that he
may be lon spased to presivde over this flourishing institution,
cnjoying, as lie dous, the confidence and esteem of the entire
community.

It is also extremely gratifying that the report, and all the
accompanying statements, arce of sueli an cncouniging nature,

The report of Mr. Standen, actuary, of New York, has already
been veferred to by the prexident, so 1 would only remark with
respect to i, that it is worthy of very special notice. seeing that
Mr. Stamden occupies i very prominent position amony the
insurance eaperts of the contment, and, therefore, he speaks
with anthority, waking his endorsement of this company's
Pans, financial position and gencral wanagement of great
adue and furporfance.

The statements before you show adeerease in the past vear, as
cmnpared with 1889, in the death rate, which assuredly is cause
far rejoicing, as, notwithstanding an increase of over onte mitlion
dollars of insurance in force, there is adecrease of $11,550.47 in
death claims, which speaks volumes for the increasing vigilancee,
cre and skill of Dr. Thorburn, our medical director.

It affords me special satisfaction 1o annonncey, gentlemen, as
1 nowgdo, that the company has no dormant loans, all are active
and interest-viclding, and not only so, but, with one exception,
vielding a Iughier rate of interest than those of any contpany
loing business in Canada.  This is al) the more gratifving, when
it is borne in mind that this is the condition of our investients
after the company has been in existence for ten years, and
establishics bevond all question that the Finance Committee
has acted in 2 most conservative, careful manner in conducting
this important branch of the company’s business. Indeed,
very few loan companies, if any, established for the express
purpose of lensding money, having all the wmachinery and agen-
cies necessary for successfully carrving ou such business, can
show a bottor record than the North American Life Assurance

Compauy, and very few o recond equally satisfactory. .

In contelusior, gentlemen, let me have the pleasure of bearing
testimony to the unwearied diligence and skilful management
of onr managing dircetor, Mr. McCabe, also to Mr. Golidman's
real and fidelity in discharging his importantdoties, and, T sy
add, the officers of the compiany generally, as to the united
hearty efforts of all the officers, we are wdebted for the great
siiecess attained by the compainy

Hon G W Al said @ As i vice president of the compans
e Tiad mueh pleasiire in noting the continned prosperity of the
cotpany and the smarked mdvance nude during the past year,
He congratulited the president on being present on this occasion,
and expressed the wish that the Hon. Alex. Mackeneie might
be spared many years to give the company the benefit of his
advice and counsel, which no doubt el contributed so largels
Lo the company’s suceess,

On motion, the thanks of the polics-holders and guarantors
were utanimotsly tendered to the president, vicepresident,
directors and suembers of the Provincial and Local Boands of
Directors for their attention to the imterests of the compam
during the past year. .

Dr. Thorbury, in ackuowledging the thanks of the mceetinge,
said . As medical director he joined most heartily in the con.
gratulations on the great success the company liul attained.
In his departinent he was pleased to record the favorable wor.
tality experienced duringg the past year. The very hig -est
proof that great care had been given to the work of the medicat
department was evidenced by the favorable mortality of the
cotnpany during the past ten years,  Another point upon which
the doctor dwelt was the desirability of havinge reliable local
exantiners, in whom implicit confidence might be reposed.
He believed thet the North American Life had as examiners
gentlemen of the highest integrity, and concluded by thanking
them for their past efforts on hehalf of the company-.

Dr Carlyle, auditor of the company, said : Perhaps it will be
satisfactory to those who placed me in ofce if 1 makea few
remarks with reference to the financial statement before us,
viewed from the standpoint of an auditer.  From the hegrinning
1 have been one of the company's awditors. Owing to the
illness and finally the death of my late colleague, I have made
the audit for 15go alone.  Thus necessarily I have seen, as it
were, both sides of all the moneyad transactions of the com.
pany. It affords me pleasure to be able to say that the more
thorough 1y knowledge becones of the hookkeeping and the
financial management of the company, the more 3 am satisfiel
that the statements placed before you, year after year, are
altogether reliable.

It is very gmtifyving to an auditor to be able to say that the
books and thie vouchess of a company are correct and as repre.
sented, but it is more than this if le can say that he believes
the money of the company is safely invested.  What are the
c\-i;lcuccs of seenrity in conneetion with the statement Wefore
us 2

I krow that the mortgages represeuting §$690,000 aof the com.
pany’s funds are in its vaults, for I examined each one of them.
1 find that out of so large a number of mortgapes the company
has had to make but one foreclosure.  After examining the
Government's publishued report of the financial condition of the
various loan companics of Ontario, mul ascertaining the number
of foreclosures made by them and the amount of overdue pay-
ments, I am led to believe that less than one-fourth of anc per
cent. of overdue interest, atd only one foreclosure, when so
large a sum is involved, is not only highly satistactory but
somewlhiat phenomenal.

The debentures of the company are in the company’'s safe. or
in the vaults of the Toronto Trusts Corporation, ot deposited
with the Governmeut. Those with the company and those
with the Trusts Corporationt 1 have examined and found correct
as represented ; those with the Government are acknowledyed
in its auvwual published report regarding life assurance com-
panies : 1 also saw that the company had serip for all loans
made on stock. These are the grrounds for my belief that the
comnpany’s funds are safely invested.

In conclusion, allow me to say that vour auditor is allowed
full and free access to all hie wishes 1o sev, to satisfy himself
that everything is as represented.  I'sometimes think that the
sterling integnty of ali those at the head of the company is
reflected on all below them, and hence my work continues to
be very agreeable to mne.

Replying to a vote of thanks tendered to the apeuts of the
company for their efficient services during the past year. Mr.
Geo. E. Lavers, the comnpany’s Nova Scottan manager st Haii.
fux, said: It cannot but be zratifying to myself, as one of the
oldest agents of the North American Life, to note the splendid
progress of the company during the first deeade of its existene.
A few of the salient potuts of this report you will permit me
call attention to. In the first place, 1t is certainly gratifviug to
note that in comparison with other strong competitive cont-
panics, the North American shows to-day a financial position
nat excelled by any.  Iu the item of ratio of asscts to liabilitics
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e are also able to make a very favorable comp i,

Anothier point of great interest to the policyhotders, and thin
hows the excellent carting power of the Notth Anterican
waels, is evideneed by the fuet, that with one exception in
Canabin, the mate of interest carned onats amsestinents was
eess af that of any of theatt, the Ggares for 1589, as given In
BP1n INSURANCE AND FINANCL CHRONICLE beun for the North
 American 6,00, while the average of six ol the competitors
referred to was § 23 Tis splenhd showang of the rate of
interest eartied by thie North Minerican mdicates to the publ
the carcful and solid character of ts invesunents. 1 have

To the Stockholfers of the Meramltile EFire Insiciane Compiny:

GENTLEMEN, =Your dircetons heg to stthunt the followingg s
their report for the vear endimg on the 518t Decembier, 1800,
and we think that we may fairly clauim that the past vear has
been one of the most successful which we lave id smee the
onganizition of the Cgu‘npuuy. .
‘The number of policies and renewals ixsued during the avar
is 7.513 for imur_.mcc amounting to $£5,139,720, on whieh we
receiveal for preminans the sum of f102,9498.17.

We b received for interest on our mvesttents the sum of
&g t3, which makes owr toted recepts for the sear f107,-

P 012.32.

tur expanelitures for the year are as follows .-
wad Losses for the year t8go ..., Creedesieaaceses B3R TU
Avents' Commissions and Bonvses...... ceee 17830 50
Sataries and Directons’ Fees cvvverveciee s cnna. 5,110 86
Adjusting Losses and Inspeeting Risks ... o000 1,275 53
B ke lusurance and Caucelled Premtivins ... ... 13,953 S5
Rooks, Stationery Postagge, Printuggand Advertimnge. 2211 47
Government CHiges. oot iieais civnaeiien wolvans 209 1y
B Rent, Taves, Fuel, Light and Care of Office . ....., 773 o0
E A other Charges.oee. ... teacereetes e aee seesos 1.362 25

—

Syh,9200 38

2 Gross ASSETS of the Company at the close of the
AT ceeese cososenone sonaaans
JAABILITIES 1=—
Claims ninder Adjustment ..., ...
Dividend No. 15 for 1590, cceveecen.
Rank of Com. Ovendraft............

sees ssase R29983 10
& 463 o3
2,330 48
2,791 53

—— $£5.5% o6

Bakuice 318t Dec,y 1500, 0e0ae caveens ces asanse $121.391 O

RECEIPTS,
Deccnbar 3181, 1890,

Balance per last Statement covevoeieiiiiiiiae i $56,290 30
Premitns, Fees, Cleieee vivvennnnnnnn. teee ceceses 102,998 17
T £ $5088 15

$183.252 62

——— ———

Balatiee ceveee sennnnieit senennnnnnnons seaeneies $82,329 70

ASSETS.

Cash at Head OfficCeeee cervvecose vave vocone cavvse

2,516 8
MO gCS e e ete eear evoasenenoenvos sannnnas

49,544 50

Debentures (market value).ooeeenean.. cesee csesss 66,728 13
Stock, G. & 0. L &8 Sevvaennnnnnnn teseesesiaes 1,250 OO
Office FUIIIIC .o v voviee vavvnntoncnnecen sanannan 420 S5
Rills Receivable oooeee ool Lo ceecrtrsieceeiaees 2,035 63
Agents” Balanees oot ceeies cierenieenenana cese .;,_5,:;3 78
lmerest Aeermedaecee coinenni e 2,513 3

£129,983 10
Carh Capital. s e ivet vorevt ceoncntonn toneeecne cune £39,675 on
Re HusImnee Restrvtoseves veceee cavnenvnnnvnnnnn 45,200 96
Net SUrpIuSeees caaeieveerieaieeiiiitiiansonncaes 36,518 08

ASELLS. c et tateae soersoassnecnccsoerses oasessne s

$124,399 03
The Subscribed Capital is §2 30,000.

Warir1oo, January 2oth, 1891,

INSURANCE & FINANCE CHRONICLE.

Mercantile Fire Insurance Company.

The amount deposited with the Treasurer of Outario is 25,129

93

certuinly mnch confidence in the future success of the North
Amertean as not only asafe company for msurers, but one that
feam s investients will gave as satisfictory returns to its
poliwevholders nuder ats anvestinent policies is any other on this
continent,

The ustal votes of thiks to officc-bearers and cominittees
were thien passed.

The ditectors were then clected for the enstig year, and at a
stbsenuent sneetimgs the Hons A Mackensde M was unani
wonsds reeelected as presslent, and Jolin L Blaikie, Esq., and
the Hon G WL M as vice prestdens.

Badanies $Ist fhec 18N

ceeees 390,395 28
Paad on Stock 1w 18g0 ...

19.075 00

aseecaae

116,070 2%

Net Gan for the Year 88,323‘7.3

The total Iusurance in force on the 3ist December, 1590, was
Stregy SIS0y and the se-insurance habality on these riskspis
[N, 2000095,

Since our List Anntal Report we have, in accontance with
tesolution passed at the last annual meeting, made a0 second
call of ten per cent. on the Capital Stock of the Cotmpany
which has been all ‘mi«l except three hundred and twenty-five
dollars. This wius done te enable us to make a deposit of
30,00 with the Finance Minister at Ottawa, and therehy
ohtin a Daminion Licenswe whiclt will inspire increased confi-
dence in our Company amongg a layge numler of Insurers
having first class risks to offer in the hest cities and towns
throughout the Dominion.

The object of your directors in thus strengthiening the Jduan.
cial condition of the Company is to obtun a more careful
selection of ks rat'se thao to inccease tae volume of the
hyan s

The Sveretany's statements of Receipts and Disbursements,
Asaets and Liabilities, the certified report of your Auditors and
a list of Stockholders of the Company. with the amount of
stock leld by cacly, are hierewith subitted for vour information.

On belhalf of the Bxard,

I E. BOWMAN, President.
WATERL ), Janiary 318t 181,

FINANCIAL STATEMENT.

DISHURSEMENTS.

December 318ty 1890,

B R 0 T .
Dividend No. 83 for 1505 ceveene.
Losses for 1800, ceecneeenioes o ceeeenee
Re-Tusurmee atud Cancelled Premints. oo conees 13,95 87
Agents' Conmmissions and Bonuses..o. ooo.ea..l, 17.846 10
Salaries aned IDirectors’ Feeseiii oo tiiveeiann v

£2,002 28
2,000 00
Sht13 71

5,110 8§
Postage. Printing, Advertising, Booksand Stationery, 3:21! %
Adjusting Losses aund Inspecting Risks...ooooo00l 1,278 53
Rent, Taxes, Fatel. Light and Care of Office. ...... 773.60
Governmenl Clirges e ceoeeeceaieiee visennen s 269 19

MEOther Changes . ceceiiciiier teeieenione vonn.

1362 25
Baliafted sevevieencsnanas P

52,329 76

§183,252 62

secceces crrssov astsneteaa

LIABILITIES.

Capital Stock prid Up..e. coions conese cocvns cannns
Claims utider AdJUSUNENLccer tivt covvee cornen vans
Dividend No. 153 for 1590 ccvvtivnet caveconraneanes
Bank of ComMMILICC veue cavecene coness vunaoe eeones
Re-Insurmnce Reserve ...

£39.675 oo
164 o5
2.530 48
2,794 53
45:200 96

Teeeee 9000%e seretn seea

BalatlCC ceee coeecs vosaseserocastacssecsscennane oo

120,83 10
———

Audited and found Correct.
ISRAEL D. BOWMAN,

THOMAS HILLIARD, §-uditors,
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AUDITORS' REPORT.
70 the Shareholders of the Mercantile Five Insurance Company :

GuNTLEMEN,~—We hereby certify that we have made a
careful audit of the Books of Accounts of the Mercantile Fire
Iusurance Co'y. for the vear euding Dee. 3ist, t8ga.

We have checked the Application Register, comparing it with
the applications themselves, and have verified the gross Pre-
mium Receipts as carried into the Ledger. We have also
examined all vouctters for expenditure, and found them to agree
with the account for all charges under that head.  We have
examined the securities held, and computed the interest there-
on, and now have much pleasure in certifving that the accom-
panying Financial Statements of your Secretary preseut @ true
and correct account of the Company's Financial position at the
close of 18g0.

We could also state that our work hias been greatly facilitated
by the neat, orderly and correct way in which the Books are
kept, and by the kind assisiance afforded by the Secretary and
his assistants.

SRAEL D. ) N, .
THOMAS HILLIARD, | Aditors.
WATERILOO, Jan. 20th, 1891,
MINUTES OF ANNUAL MEET!NG.

Stockholders representing $92,500 of the Subscribed Capital
wre present.

The President, Mr. 1. E. Bowman, M., occupied the chair,
and Mr. I% H. Sims acted as seerctary of the meeting,

Thie minutes of the previous Annual Meeting were read and
adopted.

The foregoing Financial Statenients were read.

The President in moving the adoption of the reports remarked
that he did not consider it necessary to discuss the coundition of
the Company at any length, as the Financial Reports fully show
its present prosperous position and the past year's success.

The usual dividend of to | has been paid, and after providing
for all liabilities the substantial sum of $£8,3235.76 has been
carried to Reserve Account.

The net surplus over all liabilities, including Capital Stock
paid up, $£39.675, and the re.jusurance liability, £48,200.96, is
£36.518.08.

Mr. John Shuh, vice-president. seconded the motion for the
adoption of the reports, which was carried.

Moved by J. H. Wehb, M D, secondeld by Mr. \Wm Snider,
and carried, That Messrs. H. J. Grasett and B, 13 Pechtel be
appointed Scrutineers for receiving and reporting the ballot tor
the clection of Directors.

The Scrutineers reported as follows :—

We. the undersigned Scrutineers. beg to report that the
followingr gentlemen are elected Directors for the pretent years
Messrs. . K. Bowman, M.P%, I S, Bowlby, M.D., J. H. Webh,
M.D.. George Moore, John Shub, Robt. Melvin and E. W. B,

Snider, M.ILP. .
B. E. BECHTEL, | aoiieiionn
1. J. GRASETY, | Sertineers.
January 31st, 1891,

Moved by Mr. Thomas Hilliand, seconded by Mr. P, E, Shantz,
aund carried, That the Board of Directors be instructed and are
hereby authorized mud cmpowered o take out a license from
the Dominion Govermment, to enable the Company to do a
genceral insurance business throughout the Dommnion, and that
the license at present hield from the Ontario Government be
not renewed.

Moved by Mr. Simon Suyder, seconded by D. S, Bowlby,
M.D.. That Messrs. I. D. Bowman and Thomas Hilliard be
appointed Auditors for the current year.—Carricd,

Moved by Mr P E. Shantz, seconded by Mr. Wi, Young,
That a & iy vote of thanks be tendered to the directors,
officers and ax-uts for their valuable services in the interests
of the Company for the past year.—Carricd,

The Board of Directors met at the close of the Annual Mect-
ing and re-clected Mr. 1. E. Bowman, M P., president, and Mr.
John Shub, vice-president of the Company.

P. H. SIS,

Scceretary.

' the INsUrRANCE AND Finaxcr CHRONICLE, believin; |§

A MOST LIBERAL OFFER. _
We desire to place in the hands of every man i}
Canada in any way connected with insurance, a copy «f g

that familiarity with its contents cannot fail to prey
profitable to those who enjoy its regular visits. Oy
list of subscribers is a large one already, but as i
inducement to our present readers to make the list suy
larger, we have concluded to make a most liberal off,
To any subscriber, not in arrears. who will send us th
amount of his own subscription, together with that «
a new subscriber for one yegr, or $4.00 in all, we wil §
send, post paid, either a copy of the Firg AGrNt,
TEXT-Book, by Griswold, or a full set of GRISWOLD;
CaxCELLATION AXND Ting Tasres on heavy card
baard, printed in colors, and with portfolio. To tre B
who prefer it, we will send Tabor's Turer Svstiy. g
or Lire INsuraNcr, fine cloth binding, on the sam: [
terms. ‘The reguiar price of cither work is S2. [
The AcixT's TrExT-Book is a standard work i; [
extensive use, embracing over 200 pages, aad s
coHmplete fire underwriters' dictionary of terms, phirase
cte., in constant use. It comprehensively deals wit
the subject of Policy Forms, gives short-rate and pre
rata tables, with much other information valuablets
an agent. ‘The Turer SvsTems. as a manual ¢
ready, casily comprehended information fully covering S
the fundamental principles and workings of th: |8
regular, natural preminm and assessment systems i |8
life insurance, has no equal. ‘This offer will be opa §
only to the end of this month. Send in the nauvies at g
once.

MUNICIPAL DEBENTURES.
GOVERNMINT AND RAILWAY BONDS,
INVESTMENT SECURITIES

BOUGHT AND SOLD
Insurance Companies requiring Securities
suitable for deposit with Dominion Gooernment
or other purposes, can have their wants supplied
by applying to
R. WILSON SMITH.
British Empira Baiiding, MONTREAL

e e

Dehentnres and other desirable Seenrities parchased,

LIVE AGENTS WANTED

in every townand village in Ontario to represent
two Live Companies,namely, the Cosmopolitan
Life Association and the Cosmopolitan
Casualty Associstion. Their plans eclipse
those of any other organizations, being the
natural system, mutual system and popular
system of Life and Accident Insurance of the
people, by the people and for the people
Liberal commissions will be paid, and appl-
cation, should be made at once to J. B
Carlile, General Manager  Head Office
12, 14 & 16 King St. West, Toronto.
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NITED FIRE

RE-INSURANCE CO.

{ Manchester, - - England.
Chief Gfice for the United States and Canada
UTUAL LIFE BUILDING, - NEW YORK.
WILLIAM WOOD, Manager.

CANADIAN BRANCH,

Temple Building, St. James St.,, M"NTREAL,
PERCY F. LANE, Superintendent.

FIRE RE-INSURANGE ONLY.

GARLANDS
Buuks, Bamkers end Bamkiny in Canada,

With a list of Bank Solicitors and Commercial
Lawyers,
PRICE, $2.00,

The abave i8 the titie of i work Jusg pubilistied whitels with b foungd 1o cone
e the pith of Cananliznn Bankins, with a compicte Hst of 3ank« and
Bk rgund where locuted, the th ot sivie see Banks, Tudurance, Trole
sud Commetee, IGilways and | tle, Postal Service, Mg sind
Mineral Prosnetion snd Recelp Ipembimies of the Domnion stucy
dvis) Confederation,

Also, Acts of the Donunion Parlunent rehating to Banks and Banking,
Sa Bawbhs, Insunmwe, Bihs of Exvehange, Cheques and Promlssory
Notes, the Be of Specie and Domtnion Notes, with i Synopsis of the Bank-
fog Syrtems ot other countries,

Jhvee delrons of obtaining the work wiay doro by sendiag price totheEditor,

N. S. GARLAND, Department of Finance,
OTTAWA, CANADA

PROVIDENT SAVINGS
Zife Hssurance HFociely
OF NEW YORK
SHEPPARD BOMANS, Pres. W. E. STEVENS, Sec.

F30,000 deposited with the Dominion Gov’t

R. H. MATSON, Ceneral Manager for Canada.
F. SPARLING, Assistant Manager.

Hcead Oftice tor C:txn:txl;:—.;'—fsf Yi;n_liz_e St., Toro..t0.

R. J. LOCAN, Gecneral Agent for Quebec.
Officz, - Imperial Buildings, Montreal.

Over 819,002,00) of new busin2ss issuxd in 1889.
tFAGENTS WANTED IN UNREPRESENTED DISTRICTS.

SR 5= i S N

United States Life Insurance Co.,

— TH® —

EQUITABLE LIFE

e e S

ANNU2AL STATEMENT.

A AP AN SIS

JANUARY 1, 1890.

ASSETS, - - K107,150,309.122
LIABILITIES, - - 84,520.234.02
SURPLUS, 4 - . 22,821,574.20

« %% - - 29,0063,684.00
NEW ASSURANCE, - 175.264,100.00

OUTSTANDING ASSURANCE, - 631,016,666.00

INCOME, - - - $30,39:3,288.2

H. B. HYDE, Prcsident.

SEARGENT P. STEARNS, Manager

183 St. James Street, MONTREAL.
‘T'otal payments to Policy Holders......... 23,000,000

Union Assurance Society
OF LOXNDON.

Tustituted fn the reign of Queen Anne,
AD. 1718,

Subscribed Capital, - - - -

£450,000

Capital Paid up, - - - - - 180,000

| Total tnvested Funds exceed, - - 2,180,000
Annual Income, - - - - - 350,000

—_———— —

T. L. MORRISEY,
ResIDENT MaNAGER For CANADA.

55 ST. FRANCOIS XAVIER ST.,, MONTREAL.
N.B.—Applications for Agenciers Incited.,

— s 1891

New Insurance written, - - - -
Total amouat in force Decembher 31st, - -

Gt0. K. BURFORD, Presidant, C. P. FRVLEISY, Secmar;.

A. WRZELWRIGNHT, Astistant Seeretary.

1890.
£11,955,157.00
35,395,462.50

1889,
£8,163.625.0)
29,169,590.00

INSK.
£6,335,665.50
23,435,24.00

WM. T. STANDEN, Actuary,

these policics,

. The two most popular plns of LIFE INSURANCE are the CONTINUABLE TER M POLICY which give«to the insured the greatest
potilile amount ~f indemunty in the evem of death, at the lowest possihle present cash outlay 3 and the GUARANTEED INCOME POLICY
which ¢ ubraces gvery valuable feature of investment insurance, and which in the event of adversity oventaking the insured may be used as COLL.
LATERAL SECURITY Fur A LOAN, 0 the eatent of the full legal teserve value thercof, in accordance with the terms and conditions of

Good Agents, deshring to represent the Company, are invited to address J. S. GAFFNEY, Superintendent of Agencics, at Home Office.
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A BOOK WITHOUT A RIVAL

.%._ -

A BOOK WHICH COVERS THE

NOW READY FOR DELIVERY.

ADDRESS : THE INSURANCE AND FINANCE CHRONICLE.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL

$7,500,000.

ESTABLISHED 1824,

HEAD OFFICE, MANCHESTER, ENG.
J. B. MOFFAT, General Manager (£ Secrelury.

CANADIAN DEPARTMENT :
HEAD OFFICE,

JAMES BOOMER, Manager.

B e G

- - L]

ke -

ECONOMY, EQUITY STABIL!

THE -——- - &

FIRE UNDERWRITERS TEXT-BOOY

By J. GRISWOLD.
REVISED AND BROUGHT DOWN TO DATE BY THE AUTHOR,

Who keas introduced much new and zaluable matter.inc luding cilations 1o decisions i the i rokest cour,

TORONTO

ENTIRE FIRE INSURANCE FIELD.

PRICE: BOUND IN FULL LAW SHEEP 0.

30th year to jan 1st, 1890.

— THXE ——

GERMANIA s LIFE

Insurance Company of New York,

ASSETS...coicuet civtrnnnrnn cveane over $13,000,(0n
Insurance written 1889 o ceceeee cevennenenenn. 10,148 3583
AMUAL INCOMCucererntiatirenssccsssoarranane 3,000,000
Assurances i Force e cevnncenecrriaanas $4,199,37

Total payments to Policy Holders, ...vo.. 233 ,OU0,00

MANAGERS:
GEORGE W. RONNE, Montreal.
J. FRITH JEFFERS, London.

GOOD AGENTS WANTED-Liberal Terms.

TY

ONTARI0O MUTUAL LIFE,

ESTABLISEED 1870.

DOMINION DEPOSIT,

-~ - - - $100000.
Assurances in force, Jan. 1st, 1890 ...................... $13,127,400
Increase over Previous year ... eecenee oous & 1,085486
New Assurances written in 1889 2,621,800
Increase overl888........ooovceeosrosoooi 103.150
Cash Income for 1889............ cccvurvroreoos s oo 448,900
Increase over Receipts of 1888.....cceeueeirnennn 55,826
Cash Paid to Policy-Holders in 1889......... .......... 19),032
INcrease overl888........ooeeeemeevnsoooioir 70,425
Assets, Dec. 31st, 1889.....ccuceermonnnn cr oo 1,488,167
Increase OVer 1888......cuuieeeiiiniiiienen eeeeieeeenn, 174,314
Reserve for Security of Policy holders, Dec. 3, ’89. 1,393, 012
Increase Over1888...........couueemvnreeeoe, 69 496
Surplus over all Liabilities, Dec. 3lst, 1889.......... 95, ,165
crease over 1888.......c.cccveevmmuureenccrmmemnnnnnnn... 4 818

I. E. BOWMAN, M.P,, President. WM. HENDRY, Manager.

, W.H. RIDDELL, Secreta
-A
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ESTABLISHED 1818.
——e——vaea—

QUEBEG B ESTABLISHED 1818
Fire Assurance Companrny.
HEAD OFfIEE. - QUESEC.

Guvernmment Deposit, = * e o e o =
DIRECTORS :
J. GREAVES CLAPHAM, Z'reidont, EDWIN JONES, $5ce-Fresiarmt,
W, R. DEAN, Zreuswrer, rees oo
Saxator C. Al I PELLETIEK. GEORGE R, RENFREW,
A. F. HUNT, Hox, FIERRE GARNEAU.
CHAS, LANGLOIS, Znspector, WAL, W, WELCH, Necretary,

859,800.00

ACENCIES.
ONTARN, .. .o - GEO, 1 PVYRE. e e . TaraNT.
Montaras, .. .- - 11 Rovry & co., oo MunzunAL
Naw [lxenanng, .. LIHOS, 6L TEMPLE, o ST Jons
Maxiroma, .. . . A HOLIOWAY, .. e WanaIpce,

PHENIX
INSURANCE COMPANY,

OF BROOKLYN. N.Y.
JAMES C. SINTON, Agent,
MONTREAL, Cue.

J. W. BARLEY, General Agent,
NEW YORRK.

WM. C. DAVIDSON & 0.,

LITHOGKAPHERS:
Fungravers and  General Printers,

KING'S BLOCK, 643 CRAIG STREET,
MONTEREAL.
SPECIALTIES:

Insurance Supplies and Gommercial Work,

MARINE INSUR ANCIE,

——T 1 ——

Dominion Life Assurance Co'y.
HEAD OFFICE, - WATERLOO, ONT.

Authiorized Capltal « $1,000,000  Sutiecrited Copitat - &2350,000
I, Gue't Drepusit GOANN) ik up Cpitat - 42,500

JAMES TROW, 3.1%, Vresddent. 1% 1L SIS, B, Viee Predhdent.
THOS, HILLIA RD, Managing Director.,

Tl Palicy iz asteaight prowise 1o pay-—like a hank draft, alimest
unconditional. No testriction on tenel or occupation,

When two or thiee sears in force it 1w non-forfeitalde, cven fur
failure 10 pay rencwal premiums, et e full force Tint, g
VALUE IS EXHAUSTED,

1t provid< a legacy contain instead of a Law it Jeseallde,

Zqualiny between pedicveliabders ic secared by wewang: o thice
classex—alntainers, gencral ami women—awing each  prott the
true benelit of i< own longenit ¥.

The RATES compaie favorably with any in the will,

Al sound plans of asurance ottered,

AGENTIS WaANIER, Appdy o for choice of tersitorny 1o

THOS. FILLIAR 1,
Managing Duccior,
IN PREPARATION
A New and Revised Bdition of

Lovells Gﬂlﬁﬂ}ﬂf}i | gf_ Bsﬂaliscllo North America

Tllls work will contain the Iatest ansd et authentic dexcriptions of
oter EIGIT THOUSAND CITIEN, TOWNS nad VILLAGES,
and of uover EIGHTEEN HUNDILED LAKEN and RIVERS R 3
TANLE OF ROUTES shoxing the peroximity of the Lxilraad Ntatlens, andg
Lade, River azul Sca J'oris 1o the stex, Townsaimd Villagen in the Lrovinces
of * Ontane, Quebee, Nova Notla, New Nrutswick, 17ince Eduarnd Islund,
Nesfourdiaud, liritish Colizinlin ninl the Nortls V ‘o3t Tertiterirn™ A neat
<Vloresd MAL* of the IOMINTON will alwe o giten,
Louk §% srcognlzed ax an findispensable Conijanion amd Gulde to the
Tourist, Trareler, Seaside Excursionist aind Ngwirtstuzn,
1tis wseful {u the cvunting Inuse, as well as in the library of avery
pricate famlly.

JOHN LOVELL & SON, PuBLISHERS,

NMONTREAL.
THE ANCHOR

PORTABLE COPYING PRESS.

THE HANDIEST,
THE CHEAPEST,
AND THE BEST.

Jat the thing tor Toarist< and Travelless, fnclading

A GOOD 500 PAGE COPYING BOOK.

PRICI $3.75.

Sead /:r an illustratel circnlar,

——

MORTON, PHILLIPS & CO.,

Siationers, Blank Book Makers and Printers,

430 & 17537 Notre Iaume Street, Montreal.

NORTH QUEENSLAND INSURANCE CO,, LMwiTep,

c&pital, -

OF SYDNEY, AUSTRALIA.

- 3500,000.

Cargocs, Freights and Hulls writtens at lowest current ries. Rrompt settlement. ot Claims is a distin-

guishing feature of this Company.

Policics issucd with losses payable in London, Austrzlia or at any of the Company’s numerous agencies throughous

the Wosld.
LONDON OFFICE, -
WHITTAKER &
Corteepondence aollcited.

- 16 CORNHILL, E. C.

©:., Chief Agents and Attorneys for Canada,
46 Prince William Street, ST. JOHN, N.B.
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ONTARIO BRANCH. HEAD OFFICE TORONTO.
H. M. BLACKBURN, Gzneral Agent. ‘WM. ROWLAND, Inspector.

CITY OF LONDON

FIRE INSURANCE CO. OF LONDON, ENGLAND.

Chairman : SIR HENRY E. KNIGHT, Alderman, late Lord Mayor. General Manager : L. ¢, PHILLIPS, Esq.
CAPITAL, - - £2,000,000 Stg.

Be5= All Losses adjusted and paid in the various Branches without reference to England. g3

NOVA SCOTIA BRANCH, NEW BRUNSWICK BRANCH, MANITOBA BRANCH,
Head Office, Halitax, Heal Oice, St, John, Head Otfice, Winnlpeg,
ALF. SHORTT, General Agent, H, CHUBB & CO., Geaeral Agentg. G. W. GIRDLESTONE, General Agent

R R S G R o

‘\,VV»\\‘k-“NV“.\‘\\\,\\\"u»\.yv‘\\‘\vN\.‘~‘»»“\»\-‘-\»\Vvvyvrww‘VN“~~.‘\~.~\.V~~

AGENTS WANTED

. IN UNREPRESENTED DISTRICTS.
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CANADIAN BOARD:
SIR DONALD A. SMITH, K.C.M. G, CHAIRMAN.
SANDFORD FLEMING, Esq, C.M.G,
ROBERT BENNY, Esq,

A. DEAN, Inspector. JOHN KENN EDY, Manager for Canada.

E - DiIrECTORS.

W W YT W W W W W"'R’)‘_‘*?' >
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THE

TEMPERANJ»_@ 11 Canada Accident
‘ Assurance Co'y.

HEAD OFFICES :

22 to 28 King St. W., Toronto.

PRESIDENT ¢ VICE-PRESIDENTS :

OF NORTH AMER[C A | HON. G. W. ROSS. JOHN FLETT, Ese: )
HEAD OFFICE: 23 to 28 KING STREET ST, TORONTO, I Minister of Education. GEO. H. WILKES, E81

Incorporated by Special Act of the Dominion
Presient—HON. G. W, ROS, HON. S. H. BLAKE. Parliament. -
Minister of Education.

. Issues a definite liberal policy, abreast of the time*
R. MGLEAN, Esq. v

N . e
The Company issues policies ou the most approved plans, both level and natural premium, H. SUTHERLAND, Manag®
and i8 the only Canadian Cowpany keeping Abstainers and non-A bstainers in separatg tlasses, .

H. SUTHERLAND, ' Manager. Good Agents Wanted.

Vice-PRESIDENTS 3




