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Xr 1%'à NOTItE MiL.%, ST., i45iE~.

R. MUt.SON SMITH. tlXitur i0d t'rulurtctqr.

Anou:,t Sube-crtpttunftit A<Ivagicc - - sa
PriCCeS fur Ad verti sn).cot: or, appticaîtion.

AUt COMMUTI-VI.itnî innte.t P<w TMIu Cltmoü<îc LX ub inui te t stn t hâter
than ltu. ioth âsid 25th of 14e neîu'h to-%eUIre in.<iS;on.

THtE REENT t-lmo1i îtdustriouîsly cirmutiated 1wv
rivais amîd eVeit iîy reputabie itstralice jourmials
witici ougit ta bave iowit Iletter, of dcabsorptiott
of Ilte Scallisit Union atîci National hv lthe Liverpool
itd Lotndaot amnd Clobe. is ottiv attotter eviciice of Ilte

fottdutess% for pcddlii idie gossip), Xwlich be.sets a ciss
of insutrattce mtent fülii3 equai b te !;aille wan

wiiei besttt uatttrcspinste-s antd gai-i-nons oid ladies.
Tie h%.o a oetrebeî ltv ize ~ c.ible fron
lteadIquarîers ; but, as tusutai. il tviil taket sointe lutme for
thte dettial 1<> overtakze lte riitîtor aml sr:it il. Outti
reauiers %vill reitetîther lit itt lte early r--!,; of
te RoalQue iaagaîtatiom. ruttimars, botu piausi-

hIe andi absurc. af otiet ainaigantatiotîs wvere fl3'iit.g
freilv about. Fit-st lte L.-umcsiire wvas ta swahiow tlie

Maiteite tel, Ilte Manchtester wvas to swvaiiow Ille
I.atcaitie.atdIlcti holi wvcre lo ik stvailowec lb onivuît

olier iake dieut Ilte Citv of I.oîtdotî. tliettit et-
otttic, aiud so onit u t tlrta-iîimtgi *aricty. lthe gîsp
itd a fille Iitie of ititagituarv ttiynîo. t:pe
omît. Juust itow, ceiiîmig itearc- htoutte, lte gissip)sitave!
lte Britisht Alierica as lthe wiliitg spoilsc oi Ile
Contiecticut. toutgh nto courtlig lias beci tdoite hy
etite-. Oui- reaiders- l have, we ltitîk, ieaiîed littlie
<...toNic.:. takes palits to kmuow witercof il affiruts
wlietevei- il allettipts ta tll lte ttews. Gtsitis nt

of mir Iiie. Wc uîav also iere iddi for lte betiefit of
tlie gorsips, titat one of aur Mottreal dailie.s, itu luiîg
sittcc, liad lle Citizens' af C-tîada posittg as lte ri-t

.surer af the Liverpool antd London anîd Globe!

FEBRUARV 15, 1891l. 120 f
'171E con RTISV of Titsiiriltce Stiperilntenl-

dent î:iî,gcraîî. wlio is 01 Mtht IliS %ar %vilth cfltttieu(-
able prolititess wita Ili.; preliniiî.t% atsra'le of

Candiat lfecotupanIlie--. w*c Ire elnaiîhd ou il Ili1tr
page tg suppieuttîlie ltlîttiar -tatemtent in oui- last
issue, usaade al) (roit cnireet retuirtîs tg Il. I)v Ille Coint-
panies. liv prcseîîliît the Stlciteti.t~abstract.
witi Ille addition of a coluttîn ltOit ;sur itc ni
force -at lte entd of ts 9 . A cont1parisiou of restîlîs for
1890 wvith îSs> sliows a falilig off iniitewiuîins ofabout Oa.oo. Otnittiîîg fron is $9 le nitou
Safélv Fi:ntd, witiciî Was 'lot il, lie i 8st) report. The
total assutrance in force. ittelitditg tlle nleariv IWO
mnilliotns of lte Doniion Safetv Futîd. shows a gain of
,ýI2.S 9 9 ,S9 S, whiciî is a iarýgcr gain iii proportiot É0ibe
ainoinit issîued ltait for tlle previotis ycar. iindicating
titat lermtiuîatiois. esjp*cially frott 1-lpses. liav* ben
coîtsider.hi i..y s 'ie dealth ciaittis, ha.ve lîcit liitt. Ile
average for ail lte colupafties beiîtg a lillie ()ver $%.5o
per $t .o00 of Incaîtau ra iî foirce. %whici is, aut
excelletnt silowinig. \Vc- are abîle îito 10IIîow wiîh
exacttteýs lte decath losses Of encit Comttpany. owving Io
lte schtaraticio n l I ;Iitratic-e Sueit~td,î5 table
of deatit dainms froin Ctt(owtttet iit.a it aîidi

'.cry desirabie feature. On the, wlioe, Ilte ilste of
te Canladiait life comîpaliies 'dlle itot bw aliy itteais

bootniig.' 15 it a solind and1g fiîiriv .salisthcorv Coti-
<litiait attd lte attloak, for lthe future tîtcoti-aigiîtg.

WE NOTICE TUAli%te New% i:1:îtg-iaîî Mîîîî:It1 L.ift: iii
il-, rcceîitait:tîal statlient i-epets ils cutoiîary* croak,
about ,eitit itîterest ra.te. antd .as isttai arrives at
elitircv cocuin l- iookiîtgtitiougli Ilte sigectacles of il% crratic :îctuarv. 'Mr.
WValter C. Wrigjt. Thtis getlemnt rccottmttetî(s Ile

coîtpattv Io ndopt a Ilircer citt. stantdard for lte
calciatioîî of ils. reserve. iii place of te foutrper cent.

ilowv lu use. Weciccidediv favor coutseivatisn it te
mtanagîeett of uice aýsuralce. andi believe titat sa1fety
is te cotîsideratjoît wlic sitouic comnuii first alleu,-
tioti. aîtd if lte mtantagers catt wit lthe approval of lthe
conuipiîîy's poiicyiolders bo titis slOwIvjlg awwa for
inythicai cotiutgeaucite: of a large slice of theju- surplus
payuuetîts, we ]lave nto objection. W'itat we abject ta
is te faise assumtion bit tiere lias rccîtîy been, oir
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issooii likely to lie, a decline in tic intercst rate realiz'ec sine striking feattîres. Wc cliailt:îî>,e tle elîalltengiiig
by the life conipanies ofecitlier the Unitcd States or of inaîlagers of tlîii cotinpanty tu chîallenîge the iîîtulligcît.
Canada, to sucli a degre as tu require sucli a radical verdict of the public b3 accepting aur affer.
chauge ini the reserve standard. We have several
tiiiues sliown ini tliese coliiinuis during the pasit year mEUV~A.k~i~iade our reader: acquaintel
that, while tiiere is a sliglit clownward tendeîîcy iii j i~tl the getîcral rcsitît of the Loundonî Lii,,<i- s iiî-
intercst rate, the deeline during the five or six )-cars quinies addIres-edl to ail the leading llritibli life coin-
past lias been very sinall-solietlîiîg like une teuttil of panlies. to knio% What conessiuons, if anly, tliey %vould
one lier ce-tt. A four pur cent. Actîtaries or Iiini lie willing to inakle tu 1)113 sicians.ý wlio saldbecoitie
.tandard, wheii contupanies c-il aeage over fivc per apfflicants for lifi:suace ~î itelligent1 pullc làa
cent. on grass assets, does lot enitu lie in the least proîuptly agrteed( % itli thie coîieliiîsion of the conîpanies

alarîiiing. tlat 110 reasoîl liaci bte isevee %%Il> iniecical murci,
-- as aclass, slîould be fiivored as insuraîîts, any miore

A mrtP ASSURANCE COnVelltianl W.Is lield ilu NelV tlian cadi o>f a1 <loi otiier classes- of applicanits, v0liei
York on Tlîursday, the i 2tI iulSt., ili respinise to, a call xîewv liglît is shied ou tlis hubject. Mr- Jaines Cliatxanli,

isscd y -rescleit -lye f tte ~qîi:alcandsigi 1 the autîxor of the prizue ssayi rieeenitl% read lx:fore the
by ht±offcer of27 nîîpaîies taconîde agnt- Institute of Actuaries of Great Britain, %vrites t- the

stealing and otîter evils. Nîtîcteen conipanies were LanrcIt, giving the resîilts of bisi inivestigationi of the
representect and letters of approval of the ob)ject of the niortality beloniging to 1>113 sicians, and whlich gues to
meeting receivcd fron thrcc others. Aînong tîte coîin- prove thiat, sO far froui beiîig a class to be favored,
parties niot representeil were tie Mutual Life aud india menx slioîld lx clîarged au extra preiixîni for
Connecticut Muttial. Resolîitiv:s w~ere offered cuver- life assurance af about une half of une per cent. because
ing seven points, aIl corrective of prevailing practîces of extra iiiortalit%. Mr. Chiathami takts the ceuîsxs at the
iii dealinig %vitlî agents or referrilig tu future inetlîods begiiing of cadi of tue last tliree deadsasls basis
of coutrolling thieni. These resoliîtiolis wverc referred of caictîlation, and showvs tlîat thte iiiuni!,er gf cleatlxs of
to a conxînittee of iine, autlîorized ta consîcler thlin l iniedical mn of MI ages frolii 2o ta 6,5, whlich, accordling
detail and to forînulate a plan for carrving ont suci to, the standard iinortality. should lx! 946 il' 44,190
of the forcgoilîg rcfornis as slial :cîî -to theun best, living, actually %Vas 1, 170, or 224 iii L-xcc's of the
and report to au adjournied mxeeting of tic conipanies." expectation. As coiparecl witli coal ainiers,Mr
'This coniinittee consists of l>residents %IcCtir(ly, Cliatîaxii says txc latter have a more favorable niiortal.
Mutual ELfe; Ilers, N. Y. Life; H-yde, Ecjuitable ,ity, alnd 5Set tlxcy arc charged au exttra rate.
Elfe ; Eegerly, Massachiusetts Mutual ; Dewey, xORsrîfrJairy.wecerdhoatt-
Nationxal Elfe; Palnmer, Nortliwesteru Elfe; Battcrsoii, I u o aiiyi erfre oasi
Travelers Life ; andi Vice- Presidents Hegenian of tic mient of the Philadelplia Iuszzrznc s conceriing
Metropolitan, and P>earson of tie 'Mutîxal lkenefît. Ili the existence of a life assuranice as>ociationi of a coiux-

aword., the meeting sinîly did preliiiiiîary %work andl pulso ry naturea~ il njs Iso ofiue
cleared the groulid for future action. W'e shall liow aiîiong Ii.' eîiiployes of tliegreat estalihxinieîxt of Mr.
sce liow muchel iii earîiest hiie gcentlemecn of tie distini- johît Waîaiaker of Pltiladelplîja, wlio is iiow post-
guislied coniîittc of iiiiic are for refoin. iîlaster-geiteral of the L'nihed Statcs On he assuîiî>

tioui tîtat the stateiîct of txe At-ws wvas correct, we
A .IONT11 %(;o, iii our issue for Jaliuary î5th, %ve beractip ii the alle(.ciconditias ailitokale ntrfereuîc

expi--,sd n alxityas e lav ocasonal tol arersi in te a as au c iidtei aacintée n xcex
exprsse au îixetyas e hae acasînaly <ltie witlî persoital righis, of wvhiicli 'Mr. W~aiiaiinaker auglît

hefore, ho kîiiow sonicthiiig of the coiclit;oii of 1,a C-nia- to lie asîiaiied. It iow appeiars that the iVws suite-
dieiiielýfeufliisity.Iliient wvas incorrect for INr. Robert C. Ogdcn, theanxiety we eveil offered to priiut iii our coluiitiis. free buisiniess associate of àMtr. '%V nainaker, iii a letter ta tic

of charge, a properly authcnticatedl statenilent of tle Chcago Indepcndc>d, wlîicli called Ilus athentioni to our
conipaniy'-, affairs if furnislxed nis. Our offer still liolcis commîents , says tîîat nio life assuranîce association, such
good, for -ie tlîink tîxe public ouglit to know sonlie- as referred to, exists iiu the \Vaiîaiiuaker establishmiient,
thiîîg about a public institution iii tlîeir iixidst, and but tlîat tliere is a nititual bciicfut sociehy whic fxxr-
especially so silice we have rccivcd a pik circular iîislxcs a burl funci and Nveekly heixefit iii case of sick--
coîitaiîiing a braggiiig challenge, mnade nii Julie last, ta îes witli assessîinexts gradcd according ta tue rate of
anybody anid evcrybody, ta show a life cotiplanàv tlîat lias ae.Olthiixiitiglio.TeInuzzc

asmxcx mii~ l popotin tit li'>lit' o ts p1)ilc3' - ,Nca's, iii justice to 'Mr. Walianliaker, shîould set tItis,
xoîlers as lias La Caiadicinci. li the absence of an>' îîîatter riglit before thc public.
pliblislic'1 stateient of liow inichi nuoniey the Comîpanîy
lias, or hiow inaiiy polîcyliol<lers, and the ainint of' its "'i 1-RoIILEM o0 rlglxt adjxistnxciit of capital andc
hîabilitv to thieni, the '; challenge"' is of course ire labor seeîiis to ]lave becui workecl out, aftcr a twelity-
-wind. TIiet thiere arc othier liabilities besicles rcscrvc two years' cxperieiice, b3 ' INr. Alfred Dolge at Dalge-
Iiabihities uiider policies, ni xvc shîaîld hike to s!e ville, iii the Statu of New York, whii lias growui froii
wliat tlîey are anîd liow thîcy look ou papier. We waiit a populationx of .200, Nvliciî NMr. Dolge set up inrinifac-
a full lcngth portrait, for wc suspect it would have tniiig there 22 ycars ago, ta a population of 2,5oo,
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inîtelligentl, thrifîy peopie. At Ilt enîd o .ci~a
liolge lis ciided ail profits witit his l.ti>>r#Lr> u .1
sý stelliatic seVal., îuiil ii dit tlirte fians of iitlurdîlc
-acidetît, life aind eudowiiîeut. Tiius. afler tell % cars
of em'ttituotts service, a workiian, over 21 aui limier ju,
if partially or totaill disabied hy accidcut or seies
gets a penlsion cjîal to, fi fty lmr citt of the: wage: teartied,
aller tiirtecit vears' service, sixty lier cent, aid su) u,
iiecasiitg by tlrec-vear pernods. matil, after twet> fi%.e

eas srvice, Ilte l'etlsiott i ue hutndrLd p<tr cuitt. of
the wageï ertrieu, îlot excecdiiig Si.uuu lwr \ tar. Iii
case of accidentt whie oit dtt at anv% lime previotîs lu
the expiration of tll vears, llte cilipilove gets fift% pet
cent. of ltký wages. The, secontd class of b)eiiefit:s ib i
the fi>rnt cf lif îtsurauce-a policy for - i,ooo, aftcr five
yeari; of cottiotts s;ervice, and Si.ooo acîditiottal nt
te entd of tell andc filtcen years respectively. Tiiose

wlito enter -scrvic'e after forty. atici ths lixo arc rejevîed
oit exaîtittatioti for life iinstiralice. are enlitieci tu, a
yearly deposit Of $35 The titird ciass of beitefîý i it
the nature of ait eîtdowntieîtt, payable aI age: 0(j ai il

depends for alîoîtint oi lte cîtîpioye's sitare of lthe %tr.
plîts eani-ligs oîf the busintess. Tie distribution of'
earitiiigç ou above liaîued accomits, iiîcludiîtg life iiistr-1
alice preîtiittiis, last year ainouitcc to îtearly $i6,uuu,
antd lte face valne of life policies iit force was Si "0.ouo.
Titis is ait exaiiuple wvhiclt deserves coîntteîtdalîoit.

LIFE ASSURANCE AS AN INVESTMENT.
A goud deal is be-ing said of laie in praise of life i

assurantce pure audc s-iile-lat is lte forn of expres.-
.:oin îost popular-as agailîsî lite ittvestiiuett feattire.
Criticistît of te latter conîtes fronît lwo, verv diifférent
classes of critics; lte îte clisbeitig advocaites ýofetiie:r
the asestetor the liatural preittinti plants. bot of
whvlti tlteorelicaliy coliect oîîly preseît cost, wilile Ille

othier ciass are lovai acivocates of lte level preniiii
reserve plaît. Thte forier class direct tlieir criticistît
iliaittly against lte reserve portioni of te prenîiiîi, thte
itvesîedl poltioti, wvhicli th lite- Ito 1 be ait tîtecvssary

expeiise to te assureci antd a source of datîger tu te
cotnpaîîy. rTe latter class, wdtiie htoldinig leitaciotisly
lu lte iitvcsted remerve as a futndaitil niece.ssiîv,
object 10 lte iîtvestintî feature kîizowît as eitcowiîteitt.
So do lte formter, anid s0 ot titis otte point bot titese

clane are iii a niy.
NVe free;. :Oîtcecle lta lte pritttary objecî of life

assuranice is protectiont for ltose dcpeiîdeiî it lth.-
assureci-an arrangement wlîicli shaih provide for t1ieit
wltczt ceath slial takze away the provicler, and nt a co.t
fixeci by lte niortality tables aîîd ait ecoîtontlic expenise
of manîagemntt. Il is cqualiv trite iliat lte prilitary
idca of rmal estate traffic is lte buyiîtg attld bnijidiig of
hontles ; but lte itanl Who itîvests a1 litle surplus îttoiiev
frot tinte 1, tltte iii liîd wilticlt is iîtcrcaiîiig. steadilv
in vaille, it order ltat lie ia>' have te proceeds of
titis itivestitiý,lîî at a future period wlieil tîto.st ileeeded,
is coitcertied it qutite as legititiate real estate traffic as
te tuait wlio buys a village Iloutse andc lot for a Itotîte.

Tule stic-lers for life assurance "pure andc simple'"
convertiently ignore te fact that a large class of people

are su siu tltitt lie cati spart, frot t lteir iteoitte
fur a few > ear, the lireittîntiti reqîttred tu pay tir -li
ettiduw itiett jmî .lthe îîructeds ut wlttelî tîev are ltkeiy
tu îteed at a future ttie. aîîd wii tht-v cottic sectite
iinu alit er wa> . If lthe tait lias a fatiivl or otiter

deîkitdlttîstue are tnom: the le.ss l>rutected utiider alit
1eliduwiett heaebs owit future i> cared for. To

iiiiithe asbîtrailcu i mttre antd better ltait a slated
savittgs baik deitosît. itt every wav.

Su far ab lthe cuittplanv% îs cuitverîted, il is e:iigagel it
jisht.1as afu. andi juist as legititiate a tranisactiont wlieit i
issue.% a reguîiar eulomneiît po)liey as wieî il issues ait
ordiitarv life pohiev. Botit are iîaseÀd ott lte saite fiuît-
datieittal P)ritteip)les a-, lu itvesttteit antd ntiortalily,
atic the polie> cutract cai as easily ixe carli ic ot it
lthe one case as iii lthe olther, if ba-,c ai l the praper
pretiiuti chtarge. Titis frict lias luad amtple deitioitstra-
hit itlite actuial experience of exihîitg coitpaities, for

ltose wliith have liena tîtu.st tîuted for lite issue of a
I ibral iki-cetage of etduwitents are antutig lthe utiost
prosptrous %%-leut iiteasuired- b> surpluis accuttittilalioiwF.
Onte litas ui% lu .oitsut lite %arius imiuratice reports
10 fitic lthat coîtupatuies like lite Cuonnecticut Mutlta],

mii isues a ve:r% stsiall aniumuit of eîtduwiets, do
it shouw 10 special advantage muitli lte 1>rovideiut Life
antd Truîst of Philadelpîtia. for exaiple. wiîh aimlost
iiiiitî îkr ceitt. of ils total busesoit lthe etdownient

?~plait, or with lte New 1Ettglaîudit Muttual-lthe secontd
oldest coitpatîv iit lte Unted Stales-wvitlt more liait
fifly-stveit pcr ceitt. of eîtdowîitteus. Tîtat lte invest-
mtetl feammte of life, assuranuce, as rreieib>' the
regular endownitte poiicy, supplies a ver>' genleral and,
couslatly iiîlcasiîtg deitaitd is shown b' lthe rapid
growtit of titis femmue duriîig lthe pasît tll or a dozcît
years. Talziitg lte leadiîîg Unted Stalesý caîtpaities,
those rerorti îîg 1, lthe New Yoilk inisurauce deparltitn
wiclsi fs Ilte kinîcs of assuiiraitîc issued, anîd we
flutd lta lte total eliudowîtxenîs itn force iitcrcased frot
$216 574.401 in 18.8o bO S7ý;,560,025 it tS 9 . 0f
course lte wioie life an:d teri 'sittess also, iad ait
itiicase it milouin, huit lte forier shuows a dccreased
perceittage, as 10, Ille total inî force. antuittiltg 10 about
tlliper cent-, wvhilite te ifflowtients uti force iu'reasi-d
to lte exîtîlt of iiile, ptr centt. of Iltat total. Or, 10 pt.t
.1 atotiter way, w-hile lte wltole life butsinecss iitcreastd
about 87 pur centt. it lte tell vcars, lte eudomnîen:s
ittcreased liearlv 2?4o pe.r cet. We iik lit nto o..e
wvill deit> ltaI vttciowttteitt assutranice ailuoitg lte Caîtla-
<liait cotpaîties litas aiso steadilv ilicreaseci of late.

Tîtere i a good teasont for tItis itesides lthe facî lit
agets especially urge lte ettdowtuent plait, antd lit
'easoi s otte uf lthe gralifviîig proofs of lte growing
itlligentce of lhe peuople about aîtd contfidenuce in Eife
assturanuce. Clear-lutieade business mîent sce taI ait
itvemstit y ieicliit frontt ti-c Io titi-e antd a itaif per
centt. coiipouîtîc iltlrest, conîi>itîed wîith iîituraîtce p)re-
Icclioli, is a prclly good aîcîtor 10 casl 10, windward,
ltowever prosperous lie> ita- lx: juist iuow ; andi men-t
vith a ittoderale slaled itteotie sec in titis provisiont a

iîuetltod, easil>- altnitable, b>' whuiclh b assure a~ safe
future. Tie dlcnuaud is boîli l,:îd antd legibiniate, anîd
one whichi the companies cau safel1y suîpply.
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LOANS ON A COMPANY'S CAPITAL.
''lie quîestionî. wvietlîer a fittatîcial corporationt sliolidl

lie liermtitteui tg) ituer pttrciiase <ira:dvaitce iitoiteV ois
lie stcttrily- Rit il% oNwîî stock, lias intalv very impîortant

licariig. Ili tlt: clharters, of mîais%. conipatîtes ais
t:xp)rtss prohiti(bit of ail stit traîî-;;Ictiut.s lias lie-il
tnserted In diev legisiattre. Iltit evesi %viere îîu stiel
proibitionî exi'ts, lie legai atspect stili reini s sote-*

-la liav ie geiter.1 tettdeîtcv of EtiglisIt decîstoislias huîit dua îit a pi'v~er is îlot lu lie cuîîsidere1 as
e\tstiiîg mt:,es pecialiiîaîîîed iii the charter ; whiile,
oistlte otlier hiaîu, Atinericati dt.-isions Itave lbecît rather
in the~ dlirectionî thai, it exists itîless SIPecialiv refîtseid.
}lowever titis ttiav bie, tlicre cati bie litie <oubt but
titat the l>riiciiiie is îtnlsoaîîdi aitd sltoîtild bc dis-
courageci. 'rite capital of ait ilisuiranice cotîtpany. for
exatupie. is a special reserv* ield as a ginaratttee agaitist
anvy <isaster or ioss witici itav haî>pe lu toe itîstitul-

hit. It lias itu olet' iiiù,», d',:,>. It antd ail tilt
assels shoild titerefore le tîtosl carfutIiv ittltd soas lu bec tî(t ltdul% avaiable wlictever ti'Ulttie
-iajj>ens. illît if .111% portiont of titi asstts lx: loaied
oit a1 sectnriîv .of tlic Comîpany s mitt stock. tlte verv
f;et, of' disa1ster lt.jMnitg to tilt comîpati% reniders Ille
ittvslet îitls. atd t1lis jusi witettil is uictcde
il, is gotte. s l it:cit : good otîlv dîtrîtg tlt:
cutttjnnty*s pbro.,prilt. are tttattifesîlI' ilot 0ttlY îittttesir-

able but d:ttger>tts. 'l'ie proiijti Witiiit lthe
D)omtinioin parliatitetit, lias :tircady applied lu ouir blk,

atttd lu severai iîtdividitai corporationts sltuttld lie

Wc' arc: ffieasil tu ntotice liaî itutte ut o Or C.utadialt
ire offices htave itîui1et ae< .1 tils titis weakîtess, attd

-with unet excepjitil tlite suiliv îîtav practicalv also lie
saitl of oîtr lit;: colnipaties. Tite exceptiotn refe:rre<l lu
15 tlte ono iitlOIl.iltv lits. Co'. lu1 ils Iist uf assets we
11tlice ';19.7--;.-s3 ioaiied oit lte sectiritv of , 4xsltarcs
of ils owil stock of a par valise of $21.270. 111 ltii
case tlte witoie lmi-ttp etîtl is btît ,$33-650, - 0 tlt

lifearly twu-titirds oft lte wvitolc capital is il, lte hltaîts
of lte cunîipaitv itseit, atîd Uis iargely utîiavailable as
a Sc tril p<>isicyiul<ers. Ail itlpiensaltt feattîre,
itorteover. is tltI tle alilonit so ioaied iiicast(i
duritg lthe vear t -st) by over Sio,ooo, havitîg ix'ett
oitly $o7i( it l)vcettii'r ;ist, iss Mr. Ricîiter
lias (lotie iiuei to lriîg tlte I.ondttl I.ife lu tle front.
antd lias greatiy iînproved ils positt. W'ej coIgraîti-
lale: Itis"t oi tlte suîcccs witici litas altetidei Ilis efforts,
aiîd wouild togsîl Isis uarîtest cotîsideration tlte

a-dvisability of retttovitîg titis objectiuon also, a1t1ci by
titis limaans placilig tlte policyltolders antd frielitds of lt
coiupany utmier stili grealer obligations 10 Iitiiî.

TIRE WESTERN ASSURAUNCE COMPANY.
Tihis, lthe largest aitd strolîgest of lthe Cana<i1(iait

isturattIce Coîttî>aîtlie.s. lias becoînle a I)roîttiiteîît figtire
antd ait itîflntîiatl factor ils a Verv wvide fteldl, coverittg
both Cainda aul lte Uilctd States, anîd is ait inliîtt-

hion of wiîich Caidiauts inay justly be proud. The
preselit positioni of tc ý17csterzn lias becti reachecI aller

FEUR(IARY 15, 1891.

ntîvycars ofe.catttpaigiîiisig tit(rie Ilîi eîrlii
of Nt.ii.ier J. J. Ketitiv, %vlio lias lthe itapin fiîctiy oif

callimî-1 g) Isis zaid as assoiate workers sitl oilv good
meits btl w.rkers atlapled lie sîlecial %vorkl coinî-

iiitte( l) tlieir lîaitds. Iliti as a tîîaller of' getiral
iiterest alid as a1 Iriltte tg) wurtiv mîent. %ve p)re.el
%vithttltis issute of tle tî~i i tite portraits 'if tvun-oiiiîieit ofîrsita iv t(li,. compaiiv - mie relir-.
seitiig Ilte office anid Ilte olir lite fîid Tlk.'ie
piortrail of M.Keîîtv. lias alread<i alileareti ils lthe

Mr. Foster's carcer as ait iitsltrattce wtorkvr cui.
îtteîtcvd aI 'roroito îtîaîty yetrs ago, witcre lie cotdîticîed
lthe local ageiicy of lthe L.ontdon Assutranice Corporation.
Aboutt fotîtteeti years :tgo, i lte reciîîcst of NIr. IZotiîo

1-1. Stepîtetîs, wlo %vas tlieit citief agenît of lie Lonîdon
for Catnada, Mfr. Fuster %vas i1l>lluited joint chief
aget, aitî accordiitgly reiltovect lu 1,uttca ouir
vears laler, inii tSo. '.\r. Sleiîlieîts resig;ted. aîtd Mr.

1IoFuster %vas tlieviiîmade soie cliiefaget hy tlte laIe NI-.
W. Il. I lore, aI litai ltte geuttural mtantager aI lthe
liad office uft' iv tire depariîiiint of lthe cotit îît.
Titis pl-iitl MIr. I.- conlitttieci lu fi11 %viti itîdlisîrv

adiieliî mitilj Apnii lasl. wlieii lie was eiected l(
antd acccjîîed lthe positiott of.s.crelairv ofthe W~eslerii, to

f111 lthe Vacaitcy catnseci ly lthe resigiiatioii of Seecary
Iloounter, %'iîo becait mtantager for Cain:da oif tlt .î
chtester. As %vas cxpýctedc, Nir. Foster fils easiiv uiit 0lsis place. alid eîtjovs tlte escetît of lsis co)-worker.

Kltowiig so w'ell t'roin :tctital Ixiei lcele <letails,
aîtituyilig as Weicl as agrecable, b-iottgiîtg lu lthe fieldi
work, Serretarv' Foster tttay w~ell be-coulîîed on atsaffçord'
itg valuiable assitlaîîceto1 ail Itis agents, wilth iium a
real official lielpier is always poptilar.

Mu. A. W. DJons.
Titis reiîrtesetiît.ive of lthe ~Vsetwhose limite

antd geitial face are- fitiliar li-otgitoti lte Unted
States as stieristeiciit of agestcies. is iii lthe primie of
life, of fnlle phtysiqute. anîd as fnll of"- go"- as a bi<I(XI(ed
racer, altd lie litas lthe reîîmtatiut oif «'gellitig lcre.''
INr. l)odd first etîgtged it intiraîtce ai St. Mat.rv*"s, Oni.,
iii 1876, altd ini lte Sprilig Of u877 ttlited Itis foèrtunets
wilth lte Cattada Fire amuI Maritne, antd eîîgaged ini field
worka.slieutttlîautivscltief isislk'cltor for Canada. After

abolit1 Iwo :nttl a liaîf vears of service wiîth lte abov'c
coilipauv~, Mfr. l)odd resignil and ss'ciî lu St. Joint, X.l3.,
svltcre. 111tlte Fait Of I8;.>. lit: çstahlislted aitacjislntent

tbureau itn partttcrshil> with NIr. C. 1). Corv, iîoiw titan1-
agerof lthe Easierii, litmier te fintlate of A. W. I)odd
&C<,., i lite satsie ltte tttakilîg a s1îkcial coittract witit
lte \ýý'esteriite holook afler ils iitercsîs it the MaritimeiProvincees. Tiis arraîngemientt was cotlinuted iiitti! ?iue
IKegiitiugi of isSi , wieit lthe finîtisso d amuI Mr-.

Id l terted( ilito a niew cositraci, wiith tue WVesterito
supervise ils claire busisîe.' ilstlte Luwer P>rovinîces,

jwiîth liteac(lqîtirters i Mottont. Titis work., logelher
wiîh sote getterai adjutitg, svas kept tip for lhre,
years, witett, wainig a coiltpeteni lisit as supenittiti-
dent of agelicies iii lthe United States, lthe WeV#sterni
ap.ointed hiMr. Dodd. At the begitttting Of 1884 lie
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entered upon the duties of his new position, whidh,
with credit to hirnself and satisfaction to the company,
lie has continued to the present tinie.

MANUFACTUJRER' LIFE INlSUJRMICE CO.
The fourth annual statement of this conipaîîy, which-

we print elsewhere in this issue, wvill be examined with
interest, in order to ascertain the year's outcome under
its present management as compared with the previouS
years. We think the re.suits achieved inii 8go, ivhile
by no means of a strikiîîg character, will, on the whole,
prove to be gratifying to the company's many friends.
In order, however, that just conclusions may be
reached, wve group together the principal items of inter
est indicative of the company's condition for eadh of
the three years past, that the nature and extent of the
changes nlay be seen at a glance. The figures given
are frorn the Government reports for:î 888 and 1889 and
the company's recent stateinent for 1890.

New assurance taken .Assurance in force ....
Net premium income..
Total income............
Death losses ......... ..
Expenses ...............
Total disbursements ...
Excess of incomne over dis.

bursements ...... .....
Total assets .............
Liabitities, including capi-

tal .................
Difference ........ .0.....

1888.
$4,002,500

5,805,900
117,752
122,715
14,000
87,231
96,881

1889.
$2,439,000

6, 1 o, îoo
143,956
150,364
59,507
89, ss8

149,623

1890.
$2, 239,350

6,830,525
148,886
159,808
43,000
70,603
116,817

25,834 741 42,991
203,810 293,592 351,740

254j,327 293,606 350,925
- 50,517 -14 +815

It will be remembered that the assets of the company
at the close of 1889 were augtnented by $ioo,ooo,
advanced generously by the directors, and which

of the year we think show. The year just closed
shows a net surplus above ail liabilities, including
paid-up capital of $815 instead of an impairment as
before. Adding the paid-up capital, and the surplus
as regards policyholders is $128,135. There is also
uincalled capital stock of $493,680, which may fairly
be regarded as affording an additional guarantee o

security to policyholders. The amount of new assur-
ance, it ivili be seen, 'is not quite so large as for 1889,
which would rather indicate a cautious-perhaps over.
catitious- maiagemen t, but conservatisrn may be a
pretty good thing for a while for the company, espe-
cially when with an increased income we find a con-
.5derably decreased management expense, $70, 603
agaiîîst $89, 158 for 1889, and nearly as mucl for 1888
while total disbursemeuts show a decrease from the
previous year of $32,8o6. A pottion of this decreased
expenditure cornes from diminished death dlaims, whicl
are very moderate, those for 1889 having been abnor-
mnally large.

The Manufacturers' seems now really to be in a con-
ditionl to go forward from a fair béginning and to
achieve a steady and healthy growth. Like ail youflg
conipanjes with iimited resources, it will require a
conîbination of discriminating enterprise and cautious
iwatchfulness, however, to guide it into the path of
trtle Progress. The future is before it, and witfl abiliîy
and courage at the helm, there is no reason why this
conîpany should not reach that degree of success attained
by many others heretofore. Their experience may serve
to show that enterprise without rashness, and caution
without timidity, are essential qualities of ail good
geîîeralship. Manager IEllis and his associateS '10w

amount was includedji the above $293,592. This gift have an, excellent opportunity to move forward on
made, practically, a dean slate for the business of 1890, lifles of progress with hopeful courage, and we wish
and that the action was a wvise and titnely one the resuits 1theni abundant success.

*BUSINESS 0F THE CANADIAN LWFE COMPANIEýS FOR 1890.

Frolit Prdiminary Abstract of the Canadian insurance Depariment.

COMPANY. foreiru Nurnbe of ixioo 'e of Poli Z Net Annu,,t I'iNet.A,%ount I"Net Amt.of +Dah :nomn
fo akr e on e po lu t feî cNo. ý fore, ü fore tforce Pollele clama paid Clamâ

-aep Dp p. ec. JIl19oline pSd

$ $ $ $ $ $ $ $ $
Canada Life,........1,542,256 2,375 5,551,740 5,667 53,953,736 49,387,199 633,460 594,730 26,000
Citizens' ................. 19,385 3 1950 Noue None 2,163,677 8,315 18,315 None.
Confederation ........... 601,70, 1 1,904 2,9)12,990 12,573 19,357,810 17,574,82S 120,040 113,885 1 7,622
Dominion Life ........ '14,355 267 42,0 381 579,500 231,500 None. None. None.

DoiinSafety Fuud. 37933 52 1îo,ooo 1,714 1,998,oo)o 2. 125,00 2000 138,0 NoeFederal ............... 10 737 1,1031 2,198,600 4,337 10,342,087 10,058,837 94,350 95,85 None.

London LifeX General. 43,622 410 478,500 r,705 1, 702,66 1 1,644,285 2,0 374 507J nutl 44,091 15,039 1,212,862 11,837 4,100,841 855,138 7,938 7,938 None.
Manufactu.en, I.ife.... 4886 1,647 2,398,650 4,oo6 6,336,525 5,723,100 43,0-0 44,o6e.

1".Aierican General. N22443 6,o36 94,120 8.47o.620 51,432 I 0607 3,0

Ontario Mutual.. 304.08 1 Nu None 14 94. 20,S63 317 317 None. t
409,766 1,5 2,i60,650 071 1,6,2 13,07 1,4W 80,922 74,489 14,400

Sun (Lufe Branch) .. 573,874 t2,162 t3,4 11,580 11,279 16,8o4,o65 13,309,957 143,845 109,912 10,857
Temperance and GenI. 7770 107 1,277,000 2,445 3,423.003 2,984,972 11,240 8,240 Noue.

Totals for 92,32 - -3616 - -37 6694~''I.4,028,473 27,133 24,437,815 9284I138,775,563 ............. ,3,6 I, 3...........Totîsfor %89.. -3,616,95- 22,535 124,736-775 81,462 127,621,376112,0.....

$X"ot inIyjî,, 5a1uiOu reclved for refinsuring ilie i1ukýt cf the Citifensi e1. Co. lhf Lae 9nýounis arm net, reirpurarcest baving been deducte4 .otiildn 1 e375 poliIe jor 8i L»e.~ 23 WeUSUrej frgi iZona' LaS, * o. *:;, laeludîng busibemo out" 1o CanaA.
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INSURANCE & FINANCE CI-RONICLE-. FElwwDR'N 1S. 189!

,IFE 0F NEW YORK. ntsrlso 3.1.ltrtgheya.h codîe

1:11Y tese u grow afier ;rel. waiî lle action of hIe board a.i ils îprevIc-ls5atta

es sonevtee.bt tlt gimt iîîee:tiiig . a caîl of tler centt.. or $40o.000. %vis itlide

kniownl as ilhr Nlltitil Lire. 1!n1 tlt capital stock, Of wvhicii $39.675 wças P:tîd, a

ctuttrv old, kItciîs growtnig wich itnerease-s tlt cash rt-!uniretes of tlt coipany

rosolder. Its fortreigith ;couisiderabiy. Titi> wu regard asa tCutv-

S90. fotnîid Oit autoier page, imailig. as il Ius.lle cotiiitit 10 iiiake Ilte reqttired(

gains ini ail itenlis of inîipor- Goverîîînleîii <eposit ai Ottawa. aiid enitliitg iltu tult:

assuranice ishtuec heilig vers- atiîority of Ille inistranice departittetit t<> <b a getter:tl

e asse'ts jîcesdSIO.;53.63M isit tirouigiiottt Ill oiii niiioti. îtii reittovisig a

lu S147.54.961, tlt large-ist cvttg limier wiaicl its inaîntagers ]tave iabored

)y anly puireiy lire lý,stlrallc( lieretofore. Wue notice tiat afier îuakînlg tlle ustil

Tu ailloiuit of aiur n i test per cent. divideuld. lle «.\ercantile ltad ieft fronts

es- xrvsDY ;i 652656. itrs reciis alutlos il tt eual atutotiil. Il is per-

)y til tua 4 pe cent. oip cit f ilote ini liiscoîinet»ctio)1ti liti urig -tue

iS. Afler pîrovidittgr for tii fifî.eit varb pa: i lt: oxes f it res rceipîs Uivr

-tbiies 1als'uever. lie cois- , ildiidnd li-- i,.ii over S2u.t>jo. antd the texces'. &Pf

)f ~..S.3.a gain over thai preaiitis over loses .1 ;SI3t total îîrc-

$32.95.Tis- is compawra- ,iitititis bheitig $9)65.627 ait1.1 lle loï--2 >-535,9s4, or

tti witeitil is cotîsîictrtcd lit abolit :;j Isr ceint. 'lte cotupalît i-- ttangc y

of seuiies ce by lie lait:ecxlprieuiccd( antd carefil utc»i. attd On il., boardl of <lar-

s affectc<i. for tilt tilste lxilig, ectors are tu be foiitnd gesiietticît cotispienious fipr

tipatiies. mîort or ec arc hloiieiyt aîîd ahihity it Ilte coliittttttiitics, iti wllii it:v

mall!uat rcpoitcdl, but rallier live. iii Ciihtirg<1 cj>poi'ttiiihifzs tlt colipaiîy wji

qLtiti aît gain ai ail. Tite resu-tlt <obi itove forwardl to larger suîccess.

u fiutalitieritig. Trite folnowilig

cmul vears îtated wvill indicate- THE BACILLUS 11N5DOLENTIA.

iii .t~. 1,î~t~ Tî ~Tite foiiowilig clever liii at l.izy agenits, limier tuec
'.9*S5 $n~.S6.îS $4743~7t style of Ille soîtteuvliat straitied itt(jtirics of lte îîtedic.îi

5I..t ~ ~ tsclitict of Ille peCriod. is frotnt lte Aiill peut of Mr.
>943 i34151963 5.43,65 Titos. S. CharId Of Cli-IgO. ite Eastersi ianager of tlt:

2534 126.052,151 7.944.063 1Prentei's Pitid of Califorii, anditi ubisic-d iii Ile
1993 36,401l.32S ,5,4 (;oitei. <;d/c, lus comtpaity's paper-

j Mehcalscience is pul iît iquiry in directionsl
r owit slory, and( a very% intter- ftiiflil of- oc. Prof. Kocli's discoverv of Ille h)aciihzsN
unis rulportel livintg aiways il, tîîtbercttlo>is (lie miuitte <trgaiiistit iiroicitg tlle

lie distributioni of i>ciiefls lias dis.s ctuilioi) lias l tuhm devise a renlyl

paltv's accumutlationt of nîe asi potccrlpathological kiiowlvdge,,&, andu it i
tort 11111 NVO 1111dMimilion pv IIM lit incipiei conistttttpioi iiiay iow lx: cuîred-
itor titn Io htidrd inîho tlîîaîiks tu Il'; hkili.

cdi tu ils pfflicyiiol<lers or thecir f lil ~'unilo as fatal tu life as is Ilte tube:rcutle tcilt
t mîorc tUsait a Iiiiirucd tililiontilt itacillîts ittîlitia i..sa datîgerouti eent. Tite wivrr

lis aloîte. Trilt futuîre 1sssibi- itcr.of ltad lontg coiîjiLctuirc( lle existece of stncl a
.~.,.,.,r,,.,, ;. parasite, aîtd a.i last lias Itaul Ille liotuor 'Of d'oei

ccoiloîiis of socicly and as a cotise-rvaitor of tilt fauiiyl
inay lie coiîj-cttrcîi front ils, pasi.

THE MERCANrILE PIRE INSURA?<CE CO.

Tite laint of tlte dirertors. i li ; iià~aî:liî' sît.*t:t,*tî

priîtted ont aniother page, lte lt ycar îstr lias lici
une of Ilte îiolsucces.1 stliîtce xl-- Orgniîim.ali. sceins
tobtiisiieîi by Ilte detniled revport of Illte Me\Irctiile
Pire. Tite total reccipîts for ilt ycar wcrc $307.012, of
wlîicli attotîuit Sinz.99' %vas frant prui:îtiis. attd Ile

total Iccuitrscr u..2.laviiiga fatir tîtar-giti
of exctss oui tlle riglîl side. Tite total lossc.s paid
.tiiottîlcîl tu SiG, i 16 #,S2,o<2 of whiici wvere for isS91,
beiitg1 les litait :;, p.r cenit. of lte I)re;iis-at very

itoduraleraio. Tite gross asesaegiveint ai 2129.983,
-sLiuîluo46ucpeitscr vîl ielaii

tics, incltulinig paid-up capital, werc $93,4G5, lcavitig a

aliuddcsîgttatiitg it. A's lie ia . i..i.at sîero
'ait5socittie for tlt disseitittatioti of kniolIc,

lie Idlcsdllte greai GC-1rit1 t Oit profesor Olilt sbjci
aîîd livre subîiits c-,icîotît lt corrst d e

F1lloviiý tlic huspitr~ctl liv voit uilb %ucts,*51ti~Ui,
:.iicv%5,' I liav î«ci iliuvvt:gtiiid a jetitological coitditioiî, j
l ic fuîlliowti:g ar yIpuui irIsue~ a.'igil fYit.

~tci% ir ti il ulicsi iirgil t0 vxcrl:o:i, at:d iii izcîîcial1 îvn
:uivtgV atIdl vitihity whuictî -lî<sîd cha-raicterizet hitiiin thc acie

1>iTfltC ~t. %Viltiar Ut Xnt. tlrpoin'r ic (kw mîanîvnc
titali i l ilgive to iî:tcicrioilcrig arc .lcv<i)tv'l 10 li itttCc'tj- ei

'tickvciî otile atirillte ilicir condiitioni Ii cvtrv cilin.c bunt li

irnt:rl,'* or oiet tgcuuh< %teal iî%ui% i c. Witi*,u

wca.rvisig vois %vili 41ctili. 1i ntaay y îta i ltavc .cct ii lc
C1c or niie iii îîcti<nil ili,;tiiriiim in I)c -iit ommtiiîi ivticis 1

18ave veliittil ho 41vsigiatc IUic 11ACtt.i. xî.t.2T; u
hacitti aî 1îeiar ,oiiîic'slumall likv an i chair or iikC a
epîri:t i,, -aÇcil i l 1)%-î lvrcrcitec iniitrdarîi.I
m itla tiere tdetailsý vonI ea1u dcvtsc at Mviîictlia lvîaîîh vois %;Il
coîicr a iii.alike tipon v.iclitîts ttîcl isiait.igcrs

Ili dise course of mail thec grcat scitist rcplied as



yFEJRUARY 15, 1891. INSTIRANCE & FINANCE CHRONICLE. 85

foliws : P' s just S13.2Sý, a:t<i thlat 011 ibis Plait a19( 47 is
c_: 1 - I l.:aejit rettîrîtu-l fruîzîî ir la:rnhnatory, z911.1i r -ýehed 1before tle l)pavt Of S1-3 lir--x' -

rirl fur reply yours tiÇtIlle - il%î,4. 'llîi .t.A iSN>tI)% A. 3î> $.OJ1
il, o ae rpl iigatd I~teInii rv<juxrud 1. iîles,. tiirefore, Mr. I Idrper is wiliit' tb

fum .. xperaîîîelit.:stîv taI itsrrites liit at :îui «-loi, Iii:tr aîdmiît ltatI 11% ii tiileritii) :mvtraiLs a tiud deal mure
ass iit jsI, iiiul .îfllfct-. il] r.ace-.. 'it m1 uu rvitiaîed U litIii .a l.tieot1 lNiab u wuiv

pr~fti.1b île to lu d-is .C~t c.rntali. .%rig ý-,SS -f i~i 0<is0(.II.<r>tk ttsiaoî wnv
m lis zîiigtlui-e cuîî%iler.îlioî, Çtt*e Per ceint. îuîu Iigi aitu:a<iv, evei tietsttre<i lw the

1 rvtîtails, vie.,i
j p:y-syl*gî.u-resrvt* tap;e hUei. But llon' about

we shau iot de-pair of fiîtdiiig a reuîedy tîîîiîttttl*î titiss - î:î iîsttrattee as ctsp.Itrtu n% it tlt: us'. ant
. - 'vviit: iii power crai (lu înuiel, attd we eitre:al -. :iii lte Ievui riiiitt uuîatiswilfrîiilt

tlt: alficteil tb - îrace iii - aid sendi is soîti sts t rt-.cl- ? 'Vurîiîîg. lu tlt: table- of tule ont of :uveral
roi lise great arny of weil ottes ws: tender ottr félicita-go unais 1« .,nt t tlt:. charge enadi vc.ar

liOii~~~. iilr .1 tea~rnir» poiicy of Si. .o isiedai .~ 40, is
a ie-er t-rtti làiliey at ilte saisit

TRE MUTUAL RESE RV.E FUND LIFE. ît i *whiafve'.
,ris: mtili Fuid ouiflued is tndsnre wiii lie carrii foir SI.; 7.1. t ri: ievei lirt.-

%<t.-r. auld I1.1-,rs~uu~< l .itt:ii talititt '«itl lthe i ared %«iii a cert ific-:ttt- ils ie muilaî.i .src nivi
ot.ti lîîah<f truîîîls. l'avili" ilittt!tu.l il-, itail las; tu lie teiiewc(l s1i-C tites; a venr lu i O .11 aî V-:Ilîe

a<sfruith,î.~.îi France. Seit 3riî.iii vatvr Iloiv about lte bu:..l-fll clifilit îî ere ilu
eterfur-way anad. l grie lte occasion hy tlîer iî.înpr ,pî~v. tielstitllti u so

pre-.te aud U lu talke imupromptîu speche.irtefîii ,0.j îrî 1î .îrî~* i~~~ >

rchersel, «e rcstit'* lit: great hlarper lieftirt. 1 <ii-jt Cit*11!o J~.-v aIre 11i.>i ,Ill Ac"1Cis tmilt
haut]. A good dei if carki i.-l lîcaîrd over lite >Ili- ekreî iîe.:n itvet,.tledngd

1,endfouis fatIhat tilt .1socialloît Ilias adde.CIdu lit t'raivrI teu-.ri nk.sa
îS9uo tib ils- T:ervt: fulnd su141t z54 47.uoo.- As il ai-m) iîtrealîîuii grbsî ti the iiviîîlnvnie- i i assu.t

a.bkdî.~ ls Pr>sikiive :ahîiiîesiieaiy >t.u>~'.><> I a-.ociîi<,îs. atul.as '« hav siiuln ailthee coînut
-t.ilti in ut i l k. t itis ioi)it.-ltiitidvl aiitutli <V*5 fyt <V.i it ait 1: % _îlrnt slutu.te' ii

reî.se uergt.ulcy er sturpus fitutd -«1 %it nl siarle l,1 cut-ni itirdîe 'Lait tr (ICsA-a- 0 îa

tilt: iin.sur.tite 'orld. Thîis f-iîd slow niosits 10 <1 :cua:îgilrraiV (vriic er aia, t«u 

Sz7iC2s' -"'c is t'le ouiy pr-îttangible ii.itraitc î<*catîts.fe tl Mîî:iR.eîc'ce itîsiii

imr u caxs e t f a su t c alsk r i -,itit 1> $ j ti tat te dieu Io n dealth rate ' unld ce flaittIv iev cr
.,s.4.'5. ujiltsl $14.07 10 <aucIt ',; e Ixxl rl. Titis iý Iexteoed Sis, foir cacli toir r%k,'« hue lt
nl tîtucli cîf a -rese-rrve fttttd.- bt is izood so fir :tP; uuicyo b riiî.a' ilc~u lit snrei tiailt:

uit i sabout tlte fitly -zuud tlitîtîg about Ilte ;tsou Sý tg ilt: point wlut V se--utularoiaîn

cialln. fuir il. Ls a% sttep tu'«ard tlt fulil lugal reseorve iticwevcr Wecil ttt:ueiitssu îvk<iu'thuhrlt
ovîît f tic ltevvl preitintui cronupaish. ,t as «tu ,trît of cnr.tuî aasasîtetîs d i lur ie r atilt

iont. hîi as wt'>le mort ien bttsiiteSs it l-soso tnit vrs. nui '«bile: ilure i.% a1 Vury lageitfiow of ien'%
ils b59 uit tlte ntet resuits arc tont verv conpliintentary sau

jbîîthe enlasî-zrijlte i uIIel ud lte lutin-
lu lte -stitg<jaties 0 lt :Sllrlllt. Otui foried are iuilel ilîto a1 sneOf securilv. No' iol-

alrt.4 k citt. of lte iicWv i55tsses l bun tcr :. hisatit ielrete'lîsteswteîît n

iut>ilriuCc itt fouce, lte ba11lt ll itî aeils-.1 Ttreqid bu «g 'vîîîîj aîtd pui Of lte maniagers havec curtî 1 duig
lke tlte plice (if lluucîuurs vl ~Iînvi tlo)x, tIippd i cadli Vcar of tlt soi1o e-lI tlte lutevilahie
lut ltere aire l'Op(it, osl rielaitd, .) hidli ~eusgti 3 ie<eltrîegksGt estnc

%«e '«is.it just slow lu direct attentiont: Thte irst is tlt: vear n-o liu:l tlte rate pus50.5;r Si.cxo for z.SSgt,
SCost of iiîsuraice 10 tlte iicuithers oif tlte 'Muiti îînn « fî ia o t<iu isstl îric

1~sreFuind Life (tilt: */itiU> Coni Ci of course be :i~es.dlS lit order lu to l* luite lîsisutrec
vsî%itttatedl oiîiv frot tlt loi> of a vc:rv tl ladder i. Il steaîiiv cliibiig îtp lte Mtil carryitîg lit iiieceas-

aiars froitult eotttl 3264 Ctpi t ii<> burdeu, %ve -. ppendt îte recourd of lit M.Iiual
lte atisýoCintloiI by iuitibe:rs duitriuglt: yenr i S9o AXs Rsrefr issute vears
lie nuiti atuoutîi of iitsurai.tc iii force for lte ytear IS: z t.f.tz pet Su.ouva ps -c iS,foou

StS,.îo.SSil foilovs litilt: cost pier Sy.o<xu ams as 1~ 6u î*

j1tatt dola.rsi as lite itiiexr of ttoxustitus itî force is . ' so z
Crotttaiitilnes iu lte a1n1t1ontuit rii>uîvd I)v Ilitlu, ii;b %..lu

iticîttirs. Tlitcosi mras cxatliySt7.37. NowV, at lte Titis rate is cnictilated Oit the mîentu attiottt of
IK'N,~î allowiiig ai1 lbit is Ciailited for il, a cerbifidate -ii iiisutrince ils force for cadli year, anîd tells ils owii story.

itli -association for $î,ooo bas o va-luie '«hletver Hlon mtixions Ille ttîaitagers of lte aoiaitare 10
C\CCjutlttg ils case of deli, ail1 bi -ittititll asestciscovcr 111 lte facis viIl aPiear, «ieit WC ste lit, îlty

iii atnttmal du#cs liavittg 1k-eu lahîl. The poicy. or lavc resçbrld toi lte Iliiil-ggiutg vxpctiiitils iii ttir
gcerîlfiratc. is a s&rl terni: PLoIi(t oit lte pareyttg -ports, both of i1559 aiud i.Sqo, of cticttlilig tlt
priitciple. Is $17.3- '*cltc-.p" for suelu a p-olicy? snlort-lily rate oi t he fofsil iî,surapite in fo-e ai flic end

_~sittg lite tver.ige agc- of lte ilieltii>rs iii lte gf, lzr vear iîistcad of lte ,,u'a: amolilt iii force, lte
MuttuaI Reserve £o be 4o, WC ftuc lit the atott usîtal ântîui1 oilegitiit hasis. Bir itis procims lte
whici, on Ille ntlural preiniup., plant, Iicy ouglit 10 I rate for 18S9 is nitade 10 appear Sîio.o6 iuîsîcac of
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$10.48, alici for 1S¶0 i9O.089 illstcad Of $1 1.34. SuIch
unwarratuta>ic caicuiations natîîraily Illte query
as to wlhetiacr allier features of tle statcnîeunt îulay have
beesa ' cookcd - so as to set forth uîaduiv favorable

re-suits. Tule important fact appears, past ail coliccnl-
meut, that. alrcady tlle cost of lusurauce iiu tle MuIituail
Rese£rve as a go d ciai higlier thail thant of a hettcr
policy in lle best aid-huie conipaniies. withoxat the
possibility of nu incrteaseci charge, aud with millions
af solid asscts gua.mnntyiîa.g its payllieul.

PIRE INSIJRANCE I TUE UNITED STATES.

Vie foilowiîag showvs lle rcsilts of lte fire insurancc
business transacteud in Itle Usiitt:d States during :890O,
by lle llritisli alud soisie of the principal Antericaià

Agricultural ............ 3,3 437: s'...
Aincrican. i'Iîiia........092S ,1443 .:ss
Briti Aîîciica ............. 5M4.996 336,744 (12.9 30.3
City of Londont .............. 412,10S. 222,012 35 35.1;

CSncrcial Utioçn ....... -1z.%; s,5%,4%4 ,;S. m 0.
Connctlicut I:ire ......... 1.13s,t46 (62,'44 m;.*> ;s-
Continenîtal , 'N........30,3 ;1,1 ;1 3. 0 42.e)
l:frd1t1t*.- 1îtîl, Cl.1....1. 1 i.549 52 5 4.;.4 336

Guardin L.ondon ........ 1 3.49 *5S. 77.N 40-3
liarifOri Fife ......... . ;P71.633 1,637.8ML 53 .. 32-.9

11ounc. .%cwVYork......3,943,653 ,25,9 57-9 37-2
Impcrial ............. ,o.I %66.291 il.;~ 36.6
In&. Co. ofN. ilncrîc :.4o6: 1,611.63:I ;5;. 0 30.s
lAucusitire........... i-657.037 ',0.1 60.5 ;S-3,
Lion î:ire..... 436M156 2;0,10s j2. 1 P2.4

3.1v. a Loîa41oîa & c.loe i4470) .3,6 513 2

Landau n& 1 :usî r1740,297 928.699 5.3 32.3
Londons Aeeur.îce ........ 021 S15.771 %0-.:; 35.2
Niapma Ycw York ..... 5 962,%93 P-.; 37.1
Norti IlritLclî &; MeIrc: 2oF¶p.;54 1,2(ei,565 57.7 M5
Noih= ............. 1,070.766* 579.%021 54.-'-1 354

'Nortidhirnîio:î...........22, 6c05.523 49.7 33-4

rh~ixilrifni......,62.5: .4G6015 %5.2 ;:. 9
llhceuix, Londlon.........î.S4,; ;:,59 0. 330
Quccn ...... .......... S..;76.,540 904.72%9 .57..3 38.1
Rova1 .................... ,541 1,5.0 541 32.
Scottil Uion ............ 10%3 599. 4.. 34.4
Sun F:ife 101i.nalo........1,5,I 5.0 CA. a 3z.%
luiitcd 1RITV Rci.ltraiitcV.19

6  3, (18.6 I eo..S
VcItr1. Toronto ........... 952 9>,7 57-c -%0-7

MfA1AGERSAIND AGENTS ARE I ACCORD.
We arc glid ta, lenau liant Ilte lufe asnurance tuai-

agcrs oi M.%ontrei are iciutg ii11 au s ac cnpicity,
hatixg as Chiraîtîni- Maagr V.. M. Ranîsny of Ile
Stanidair<li î as sert aagr B. Hal llrowîî Oftle
Lonuu miad I.îcsîr-:d wc fadrîu.liant
thacir v-arioîts conunltations, with rcfcrcîtce la iiiti-rcîl).tt

le-gisîn.-tioti, antd Ile desirahi!ity af sccurirtg a I>ariia-
nîcnitly Act, e irn ileagnst cueicîe,
bave resaitecd in Illte approval af lte report of a Special
commitlî appitldsoute liltietitne ugo. Tie report
recommetads lienitîy co-opcrntia it lte part of Ilite tatait-
agers %iitt lle Lire 17:adcru-ritcrs, msociations. balla
of NMoutrcal .and Otaario, iii tliir cffiorts la eecurc front
I>atlinieîît iiii-rellt anîd liccasiiws. Thaugi %v

Ibave cotafîletil vxlxctedl nppraval ona Illae part of Ile
mnnagers ofi aty practicabicleg.islitiani lookýiug ta hIc
ext inctiont of lte rebate cvii iad for lte bettcr regtil.t

tiou ai llae lifé itsiiaess getieraliy, we are pleascd lu

kaaov ai lte ciefilaite Staîtd takeat. The agcetts. m:
hliiaak, Iatay coaîfidlîtly féel liat lte mtanagers are
b-iiad Ilte mîovc:tteuts proposed hy Ille former, aaad

wvill stntd ivitl thetu ta sectare lte Illucli uleedid
refornîs, wlîica caaîtot coulte t00 s00u. AIl but otte or
twa ai tlle Moîttreal manatagers have ia:ited ini tht
îaaovceeat, aîad thaev arc coiafideitlv c.'pected la 1h11l
mbit Elle. A lcîter frot Ilte ,k:cret.-ry ai lte Onitari
as.sociaîicaa, whaicli as made lle editur aud proprictur
of lle Ctîîto\Icl.n- aut liouomn1ry nIetuber, indicatus

liat liant body of wide-niaak agenats is reacly for eu-
operation uvii Ille Mouatreal asscai n îd we pe
.,ute Ile sanie is truc af the ofl'acers anad maanager. of
aur sister Pravinice. A wvcll cotasidc-rcc, vigorous cana.
paigla, witiî u:îitcl fraant, is al lae is rcquired lu

exîitîguisii rchatc and kiîadrcd cvils. Ill- notice llen
tlle constitution ai the QOntario associatioii îîî:tv
cligabie o iiueîibersiîip provinacial, gezacmal 1pcil
and local agents.

TUE NORTH AMERRICAN LIPE
Tite lestli nînmii repart of Iale Northa Anacricaît Lift

ai Troroto, prisatecieswiee is be:fore tas, anîd sî
tiat ils faîaaîacîal strentagli lias be-ci aa:gu-iietîtcd <hriîag

îS9o Tueassts hve eachd atotal, as givetil îiale

bitte boak. for 1889,) showing a gain ofi$221,7 3 o. T'ae
total isicaîte for z. S9u is givcît aI $366,81 9, wîaile for
1889 il .vas 529i.74i-.iti itaecuse ai BuoS ltt i
is vcry possible for au institution ta show ba hth iuicrtasvd

asseýts atad incarne, witlîaut slaowiîag aîty iîtcreast. ha reti1
slreaagli. A mnt or a caipaîay 15 fiaîa:cinly strîa.îr,
or Ilte reverse-,, w]iaeî nîhte y lte differclic.
1btlwe-l -ssels atudl ibilities, and good or biaun,-
agceinexit is -sitovu hy Iale difféenice, il lier liaings
beinig equal, betu.Vccen ilicare anld texetaulîure. Tlhae
present report stands lte abave test adanirabiy.

li lle absenace ai a delailed ftaniacial staleîaîeatt we
caît oitly .11 titis tinte diuai uitit toals as giveit. TaL-i:g
lie snLtencilit ofttal cexpenditures, 58,9,we fa:td

dihat the c\cess-, ai incaîte over titis toal was S2oS,2:6
-a veruy gratif.ving resuit, surciy. Thte surplus over
cu-er)-Iaîlta stated b)v te veiinmabi presidicit,
lte Ht. Alexaidcr 'Mackenzie, 'M.P., is SI 2S.719, at:d
itacles ual zotti a saie surplus blt a gain for Ille
ycar aiOf ,58 Thais is lte net surplus, ta wilticli if
%ve add lte paid up cnsi capital. $6oaao, %ve ]lave a
surplus as regards poicyltoiders ai SaSS7î.
notice iai lte conanty <id itat iwmac quite so aueh
new% assurmace as for lte previotas venr, but il recordcii
a gaitu in aMsumitce in force of 1t.S,7.

Tite ciass ofinasiutes lieid hy lte comtpatny is Iiisgii
cnalnteîtded hjv Coatsîlti:ag Acltary St.iaiden. %Ve
liotice, aile' titis caîtnnladatioat is cvîde:îîlv aleservcdl.

j at<giîg rrot ilie favorale ntortaiity >ectictuil,
witici for o890, %vithi ia cea amîtniliasaaatc

ai. risk, slow atîortalily <l -es frotta lle prcv ott
ycar's itodemate rate af i aenry $12.00o. Utader lte
ad:uitistmahiott ofMaagi Direclor Me\ICahe,) assisled
by Secrclary Col<itaa anda a coatservativc dircctory,
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Ille N~orthi Ameirîcan, lias mtade credita>ie progress, andi
is iiow in a position to iucrease ou safe lites ilore
rapidly tit hieretofore. Tilt Comupany k well repre.
scltedl lîre by Doctor Chiarles Auit, who lias Ille

faculty of trattsactiîîg Iîk s in witliotit ahusiîîg
ullier life comlpanlies.

TIoe MONTREAL LOAXi
Tite floating of a large Tliree per ccItt. irrccinale

lî>aii I>y the City of Motreail woiild, limcier or<iiary
circtuiustaîîcesý-, lx± cousidered a inatttr of civie pride. l»ît

in titis instance twe arc afraid lthe circiiiistlnces wili
tiot justify our iitiging in incli congratlation.
JEnglisli finaniciers are not vet prepared ta accc.pt 'Ihr.i.
p<wr Cent. inlercst froin us, good as tlle .;clritv is %vhiclt
wu have to offcr, andc at lte present muoment it is douht-
fui if more titan about eighty to ti.ght-.to px:r cent.
of Ille face value wiIl lie olgained. At the former rate
1119 citv will actluallv PaY 3.7i lier cnt. as imtrs.It

nîayv weIl be quesîiotted whellher il. iiuproves the credit
of a municipality to hiave amt of ils bonds quoîcd as Iow
as Sao pur cnt. of thecir face vaiue. Four pser cents

woulIll e wortha froin five ta seven per çcut. preniîtnî.i
whicli certaiinlv wouid hîave a nuiicli bettur appearansce
tian lwentv per citt. blcoi par.

]ltit the praceticai <ifference iii cash rceived is eveit
morem ak . Ott of ait issue of Iloo.oo lte
antounit recviveid li tilt cit initer te lwvo plans would
ki as folliws

Faur lic centn:s, -ay, 207 ................. . .4u
Thrvc lier cets a1 .tt v, :50.................... ,&u.ýo

Tisere wotil< titus have bect liteariv $2,000,ooW more
cashi to lic spe:it oit our struets aiîd City iîtproveliets.
Titis is certaiil au miîîportamnt coisideratjoiî. As it is.
lte honidg.-l mtlbeîssof tihe City lias lieni ittcrecce
li. s;I, S-'N,oS ooO for NvIhiclî uit -. bout ";:"6oo,000

miII Ic reeiveti..ai it te liabihjîjes Of tlite City wihl thils
lie iiKt:cse lmîevlessiv lyIvlte di.scottit of Sm .400.000.
Tiiesc liiigs (Io miot, lmtd la iiprove il-- credit. Oit

Ilte cillter ltammd, i daîacl, the rate of ititcrLsî-,
acluall luaid lias beccu obîailncd by îs-suiugj 'Tlirce 1KVT
cent-L, fur qute asî goocd tenuis toîtld have beemii sîccurçd
for Tlirec aîtd oîeiaf on whticiltlt discoumit %volîld
have lx.eci very simili. Uîuler aI tlt circuînstaîicvs,
lltTefore, %ve caliniot, but cotisidetr lit a grave fîttamîcial
lîlumder lias lxecit conlttuvd.

LETTER F]ROX TORONTO.

Th arUnd1erwileWs Auoeuion of Ontant. i- now in z.tive
'tockinz Ortler. Itn Mri. 1rcidcusî Cohen entl Seexciary FAlix. lhry

Lai lit tie and energetic îeam, %who1 Smr.c 4 l vrith %lie ollKer
OEaCel rd Cxceaîin commun, wiI crao lu pui.h fc,1w2n1
I-ce-I&giy tisc ia>k thcy have unikenatcn. Tu fariicr lise propoi
ObYcs, lise Association nceds Ulic asîlsunc and ce-opcraion of ctry
lif agent in tis provincte. Thos. accents Who bave not Jet joincld

pEilUAky ie, 1891

%ail], il isisakd eîîlacr (lu sa ust once, or cut.nusmsîc.2 waîth the.
sectla* an( ld: :alle:IY!t tiscat rreisus fur aloi duisig %U. .Alicatly

au1 ci5l.2aot lias Iiern ilai, lu Ubî1ails a CUiICeàiO5i frt Ille hic eay.%

lu givc 2.e:al1s a rate aaÇ 2 cett i: mnaie If itis as becured, il wilI
biaît lige CQilIii as wvell ~aaî 1 usoulîl reanaîadt agenits living

<îutNide of Tortonto, limat lau Ilait eau ic ba ccur.,l front hIe rail ways
ut Icgaslatiusî front lige bycaaîes a unse or tnaa isitlivilual,, but by
an 2soc iai rer~s th ie idiol. a, a cla.s, and uîaîli tise co-
ouo.etiosi ot thse cuaaîîuaaairs i i.; imbav..iblt fur lige teýsimeil îealsto be

attam11eii. Aittatly anl ellurt is lxidaa tsatle tu s4zcurca .1ooa in % Central
iu..aiîy, furthîie uI: Ur tgcist.in ii it êy -. 1114 îiauc viaîamî,-gijcte. It
%il! lx: bullaitil it lla tiae V . lsaly r ai hIe Icadaastg isuraisce

juniaix;, wl;lcs tire: avelage mgtait is etilicr uîînîlllant, <ar utuilc tu
jîctac lmfrsasdtf. S.xCttat% 1li1S; repili iaaîang îrCcavc.l tîu Ut ilire
l2andsoine duitaiuss; tu fusilicr ilis, olai..
*Ille public l&%ins la lie aniuus lta, ioauhats Suji-cinieflalent

Iluniter i- doang about5 tc >nama.lliiag 7 Ycar aîaînes Suktactcs,
tIsai arc juil 1151W thiti:îg osa uIl crcdulity oiithwui %%.iai rcaIly licliev.
isai, lày Igaying $200 ut S3ou. thry maît rcceite $ioco in 7 YCats,
ansi wosiilertul lprncit te au the tsaçsaîtnc, in case Urf icc1îlcfl or dcails.

NOt UmiV 19aVC weC ulolen- Of tCLaeseCI iteIv a1~l Caasaîisaân couiccins,
but V.tist-ee uuies tuo isiiuiiet2loli %.p tlkîal, %iltla attractive nattes
alluisig ile unroiualuna to aniat.st ilheat iiioiàuev in1 1 rfcicnc tu pIming
a propcr pricc for a soliul aiticlc iii a uedi atabm.!ael comurniy. If
tsrc: is nu cillling law wiiertv i ubsc >ocirties C2aa bc Isn:a4lctd, lh

,wncr our Ontîario anal Iliiaxsasauîl suji.ttai~ttiit% taLc inicms lu
amaiji tise laW. 11l> r

-siur cak. atc 2W2tc, Ille Allsaiic lOsi.I 2=roi lnVC.îmcssî Coin-
lmany of îls City ias (cali IJIKmiatOii. *11si. Coany llei not1 lie
con(undctl uitia tise tuai taond! and4 .tlctacniua c«,nîjiesi- i:, <ur midît
utals stuit w,îh<aurt 211V ca1 itihal Titr. lise~Iancc stally la2.l 2

<ajaital aiga1 quîtc a iu;g uni iiacrtuýfSi lit j. *llge ,licka4liticri g
presidcnt re2liV bliciea titis lx:l.% l s nosac.niaking sclienî, ani
inrearci thci t moncv accot;iirffly. *flie chief l onioc crtc WC .ul.
i'otîet (tuais %Nciv Vos!., ara11 Cul Sjialss-, fornicdly <anvasscr fur thse
Mutual lescrve rc11I L.fc licte.

At thie u'ci ilsss trainm aiude gt<ai siiluiit, cdatdng iliat lic lige
comnnurs; woulil m-rit i n<r nx'ictluwnseul îaolicc, a- hIe pîulic wouid

îîtefer tise Il d" aof tis Alliance. W~Iial vait, lîiI ,na;einll andi
lack. of atilicil lr.osrictijg, ilie elaîciots soon fi>iii.1i îbcy baîtl >=c2cly

2117 I)ail lji capti Iif an.! î lsrci.u 1::1e tsr.cs un îisc bools tu
,lsc-v furtlt: c.%tta2aln clntuiilitutc. Sualrae.ilcll% Mi. A~. IL Gil.
beri %mas OItCICI il- Innalisn. 1., I ain hci.i1 2 acceptd i t
conduionally. lipon ni-eitagaîîo)n lac asi4Xii110 il wnidçl lac imjsas.
sible lu conlince thse cosnjiny -xsaîbasuî cntailin;: fua,îlse sciinioi le0t
lise ,iiarcliltlei%, ami. iione$tly 2ilva'l ilicm ilsectf. Mr. <;ilîîe:î lisei

tnjn..fdfuitimse :nc4gaîn onistmin.- lait oinion, lie diatcurs
w4scly ldecitiol t0 (C2s traiSclifg 2117 fuitlact ncw liusneas.

Maaerloomct of ilc !.IanchlerÇ 1,tc il Z wcllliteal mats.
i=sîcs lieing; wcll j.elel in1 fit.~ iaincs- lie is cttictl a jully Coud

fci loue, so lus. lari;e cutcic tai frcnds iliruughout tl.g: lloionàun vrill juin
me in coflgmtaliîa n~ um n lise s-cce'sfcI yc*es buiss b Aiea it

IS9o. Maay IS91 lq even brutir.
.Nanaginig l;-re«ot Kcenny tepaîs sSto l) harc bccn a sztiiictory

)car fur île '%Vcslctn, %utile I;svctuur MoItison oftb %Irulutis &unwia
ys tlhey lInre no cause tu Cow>fllin of thlcu icos-s fat thse 115 )car.

%aIr. Eua:it. chil a:crt fur flie Eýaîîrn of 1 lalif2x, as slown si~tsl-
craille eflcrg> 211, cuiîerjiise in 1bsi$i, fortratl lai- Coumlony. It

lt1t% lime lu plant,2 z MW flic Company; bu.t Coasidileng thec omjsctiofl
1 tîsinI. Mri. 1Ew.ý:tt lu,< donc rcnuar!al)ly wcll isere.

Ma1grlltntdy of tili Ontario Mutal %=t in touen a (eut .s
ibis5 montishail is iiliiieous (ic;xh is elie c1Ilascil lu leatn ilai li.4a

looking tcnu2îlcbly wcli. 1 lc repgorts that tuec cotnpaiy's statenint
fer *S9o will bc in cvery way sitmfac1ty lu0h ls olteyholçlcms

li. WV. T. Sian<Icn, tise -tclI.Lr.own Yes Vos!. icisary, spault a feue
days bc last nionîi, but lic seas v-cry mucli ceuiicl dluring his sta>',
whsels psctscitd lm froin .a mr. iu al lets isfhc1.

Maanging I>irmcor MeIC;tbe o! the North Anuerlean looks%-cqy Isappy
tlacsc limeigs. Iiome jscojîlc: tinbm.c coniemplilcs rnatrimony, but
o<liers atibute is clieeiflncss 10 tise reulis o! thse coiiipny's lait
veuls buçirnss, ticse lCcii of sehch lately appei--d é% our pajier.
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believe in New York'State they have a law prohibiting companies
from advertising assets they do flot possess A sirnilar law is evidently
necessary here. Vou have repeatedly referred to tHe fâllacy of adver-
tisilg Ilauthorized capital"* as though it 'vere an asset. As the late
lion. Donald Macdonald used to say, IlIt is of no more use and
security t0 a policyhiolder than barnacles are to a ship?" Cornpared.
with B;ritish and Ainerican lifé coirpanies, the capital stock of Cana-
dian comipanies sinks int insignificance. For instance, a mong the
Britishi companies, the Rock lias a l)aIl-up capital of $5 .o.o,ooo, the
Crown about $1,6oo,ooo, tbe Sun Life $1,8oo,ooo, tHe Prudential
$ î,ooo,000, and a numiber of others ranging fromi $900,ooo downwvards,
including tiie Standard with ;S6oo,oc)o. In the United States the
iltna bas a pai(l-up capital of Si 1,25o,ooo, largely mnade up, it is true,
out. of the profits froni policies, flevertlîeless, it is iii excess of the
subscribed capital of any Canarlian conipany. The Metropolitan of
New York and the Provident Life and Trust of 1'biladelphia both dlaim
a paid-up capital of $ ,0,oooo, while the Travelers of Hlartford can
boast of a paid-up capital of $floo,ooo,

1). B1. P.
TORONTO, I4th Feb., 1891.

The Insurance Co. of North America bias been
adniitted to Auistria to transact a reinsuiraîîc- business.

The Commercial Bulletin states that the Royal
bias decided to organize iii the United States as an
Americani coiipaniy, under whiat naine is undecided.

The number of fires iii Montreal for January
exceeds any înonthi for the past thirty years. The
number of cails wxas 83, of whicli 8 were false alarins.

Il Our monthly " is, the titie of a niew sixteen page
iiiustrated paper issued by the Mannifacturers' ýife
and Accident Conmpany, of Tforonto, withi George
Moffat as editor.

The San Francisco fire loss for 1890 xvas
$I, 136,656. and the losses paid l)y insuirance conipanies
$865,760, Of Wbich $207,6c4 xvas on buildings and
$865,76o on contents.

The general agent of the North Britisbi at Minnea-
polis bas transferred bis allegiance to the Manchester,
owing to the complications of the resident secretary
system of the former.

Boston had a fire hoss ii. I890 less iii the aggregate
tban for texi years, 188 1 and 188 7 exczepted. The total
for 1890 was 55 fires witll $870,023 ioss, Of whicbi the
ioss to insurance was $749,1t14.

The Board of Fire Underwriters at Portland,
Me., bas passed a resolution iii condemnation of double
agencies, and instructed its iiienibers, to request their
companies to discontinue ail seconîd agencies.

A press dispatch froîn Hamilton states tbat Mr.
W. D. Booker, secretary of tbe Victoria Mutuai Pire,recently' fell on a slippery sidewaîk iii going to bis
office, fromi the effeets of wbicbi lie died within two
bours.

The City Fi re Insurance Company of New york
bas decided to retire and xvind up its affairs, re-insur-
ing in tbe Guardian, of Londoni. The Company was
organized in 1833, and hias cash assets amounting
to $356, 26o and a net surplus of $i 19, 588.
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The Mutual Life of New York received iii Ger-
maîîy during i89o 1,119 applications for assurance
amnounlting to 17,942,275 marks (about $4,500o,ooo), as
against 918 assuring 12,949,250 mîarks (about $3,-
250,000) during 1889.

The January fire loss iii the United States and
Canada steemis to be rnaking up for lost time, the total,
according to the estiiate of the N. Y. Gommenrcial
BuIlicli, being $II,23o,900. Thie total for January,
1890, wvas $9,17,300, and for 1889 $6,898,7o0.

The number of fires iii London during 1890 (exclu-
sive of cliiîuîîey fires) xvas 2,555, an increase over 1889
Of 217, and 422 above the average of tbe past ten years.
The loss of life was 61, Of whoîn 30 were suffocated or
burned to deatb and 3 1 died froin their inj uries.

The practical coliapse of the Alliance Bond and
Investnient Comnpany of Toronto, organized a few
inontlis ago, excites no surprise amnong clear-beaded
business mîen. Besides the lack of harmonjious and
capable management, there xvas îîever any legitimate
reasol why it should exist at ail.

An insu rance agent biad expended ail bis breath
and ingenuiity on an " intended victim, overwbelming

imii with estiniates, reserves, and mortality rates, lieclosed his argument xvith the conclusive reniark, that
figures cannot lie,'' to xvhich bis wouild-be victini

responded Thlat is true, but soine liars caîî figure !

It is a significant fact that althugli Phuladeiphia
bias over 5,000 buildings in whicb tbere are electricxvires, liot a single fire loss to the insurance comipanies
occurred during 1890 011 accoutit of these wires. Thisfact seemns to be largely (l ue to the system of installationi
and insulation and competent inspection iii use in that
City.

A new life assurance company is to be formed iniIlidia called the "Sun Life Assurance Comipany oflIidia," to take over the business already acquired bythe Sun Life of London and to prosecute new businessin Britishi Inidia. Tbe sharebiolders and mana-gers are ail connected with the existing Sun Life of
London.

The chairman of the executive committee of
the Newv England Insurance E xcbiange says : " 1doubt if tbere is anything wbiecb disturbs our miuds to agreater extent tbaîî that wbich I xviii eau excessive conl-
missions. Everybocly compiains of it. If we eau agree
as to rates and genieralpatcs h o st olmissions ?" aipatcs'bynta oc

A bill is pending in tbe Illinois Senate, providing
that indlividuals doing an insurance business in thatState, eitber as inidividuals or co-partners, shahl be siifrject to the saine restrictions and hiabihities as are
iniposed on insurance corporations. This bill is aimiedat the Lloyds and similar inidividuai uniderwriters
co-partniersbips.

Got themn mixed.-. Governmnîet Clerk (to a fehhoW
clerk) :" See bere, in in a bad bole. Weut to seletwo doctors yesterday and got miedical certificate fr01"ieacb ; one was certificate of bealth for life insurancecompany, tbe other certificate of iliness, to send thechief witb petition for week,'s absenice." Feliow Clerk.
-" Well, I've dole tlat myseif. Wbat's the matter?
Goverument Cerk.-"' Matter ? Great Scott ! I mixe"tbe certificates in posting tbem, and now the insurance
company bas my certificate of bad beaith and the chief
my certificate of,,good health. See ?

'1
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The Post Magazine Alrnanack for £59! lias 1)(:Li
ditiy received froi the înibi-lîer. Thtis Vear Ilouk
of iiisurauice alid kiiidred statistics lias colis( tb lit li i
athîority, aîîd after fifty years of puthieatioti liîods ils,
owii as tlle stanîdard refereuice .ool, of its kiiîd. 'Te
pîîblishcer is T. J. W. Bullcy, Wiitc Office Court.
F:icet St., Loiidoii.

With the decision of te iîispector of finîance ini
VeCrtitolit îîot lu illow lhe bolid inivestisentt coilterlus lu
cailer the State. anid witii ?tcw H amipshire about te)

eîîact striîlgeut laîvs of exchîsioii. il evidcîtiy oîiiy
s-Viimutîis for Maseîîc.wie iÇrst gave tiiese pests
a leitai stanîding. ta () lieieiii order t) ufftcttilv
Cripie if lot extiîîgîiisii Iliumt.

As was of course expected, Vice- l>res-idleitt 1). W.I
C. skihtoît lias becit ciected reidtî of lite: lioiix o fi
Ilartfi>rd, iii place of Ilre.-ideîut leviiry Keig.recetit yl
dtCccascd. '.\r. J. IL Nlitli. .211( vice-presidàt.i:î
bc.îprouoted Io UIl vice.î,resideîtey ; Mr. C. 1:. Galia-

car, assistanit siecrutary, to lie 2iid \Ir.rs~ctt
Gteo. H. llîîrdiekz retaitis his res.poti)ibl post as

see.-rctary.

As a specimen of prejudice cottiiiicd wîiit i.giet-
raîlce, il xîiay litc wortiî wdîiie ta record Il fauet tîtat a
billlias bcéntinmtrodtieed iii lis(: Kalitas eiatr.
rcqîîiriîîg ail foreigît iîtstraiice: coîtitieis tu depos)il
wiîii lite: sutle officiais ,oo, ils Uîîited( states
bieîufs as a C-î'ditioii of .idiiîissioii. Titere: is itot Ille
rciiitiLes*t lîrospleet ta the bill wiii evçr lit iassci, but
lite: record is wvorth uc~ag

Axnong the callers reccily on lte CiiRoici.u-
wcrcMesrs.J. J. eIZuIIV. înianagiîîg direchor Wseî
.\îrtCe o., Torontto; A. L. ISastmre, Torontto.

-;ii riîiteiidvtitt of lie.accitlietit braîteit of lt Cilizet
W. T. Statndess. actîîary of tlie 17ied States Liiu. Xcw'
Vork; J. G. rThompîsoîi, Torontto, of lte Lagiicaitire
F. I.ioway. geiicral agetît, Quebet-c ; anid W'. Il. Ml
worîhî, ]lritisi Aterica, To7roîtIto.

Just how the humbugging bond invc .. tintît asso-
ciationis overrtiMsaitieî inay be seen froii lie

mttetlitett tlt, hcsides te ]sordie or asciueî
coticcrits of titis ciass, i)r of titcse-, vagraits frot otiier
States are operatiiig tliere. Thevse fratîcs have ait

ligegt aid III ca.pital of 7,6.sa, or cou. idierab>iv
iteA- titi $i ,ooo cadli oit lita ra , wtile lte liibiii-
lies- tiicv assaille alsoiit Io about S$,ooo.o!

sThe fire zoinmissioners of Blalilnorc have for
severai year!s arr.iiigedl by coutîract witii soinc accident

coîî!1)tpav for tlite iîtsuraîtce of lte citv's firceii, oat Ilte
hsasis of Ssoo ils case of dea-Itlt aîtd $ýç %welvk for dis-

a i n îjury. Accrdliîig tb the I;a/limi;ore ,zc
7Ill he preîîtiiîs paieý l- tyhc clîy for lte hast

-4-veit vears for insisitg ils fireita wzre: Si 2.8iS anîd
le lolal lossPaid Wec $1;0.74.-. The Auîtericaît
Caslualîv Comîpany gels- te coýitîr.Ic titis vcar.

Our sleepy neighbor, lte f-d '~k,îrst
anoiie slîîuîg xaîipi ofit; reli.ilab iiil itsttr.ucu

Iiittiutrs, wlieît il satvs:-**Tic bisitant-c i'.,rid iii ils
hI.st itiithler savs: Tu'Ve Orienit of Hartfbrd wil

estalili a geticral agecc is îlra, ii braiidicus
ltroiglitulit e I)otlitîioni.' TItis aiitoiuivelt îas

itiaîle iii our issue of Noveitîi>er 2 î, astl.'We îilurettîie,
itîtist Ila-ve bevîtl correct,-.as ithiasulot bvvtti coithraiicteul.-
Iiîitcitl as wc stîcc in lte Cii ko\ict.i for I)eccvitbr
i. upost lte writîcii aîiîiority of Plrcsidetl Witiitg

Iliuiiseif, of te Orienit, that tl;cre ivas nto brut li wlii-
cver iii lte abovc slateiîet, we siouîd %ay fi liad becît
rallier effcctually " coritradicted' l

We are pieased to learn tuaI lihe iinsatisfictory
Condition of afrairs lu dte C:î:îadiau Fire l'idctrivrittc-s'
Associationi. to wlîiclt wu rt:ftcrrc: ilu our last liUe as
becen aînciend aîs tuie resul. oft lite nîlctiîg lieid onl
Tlîursdlay aud I:rdaîy lasi i li eiî cty, amti titat a Cois-
iiîcîîcable <legre of hi:triîîoii% îîrevvil-ý olice mu:re. ois
wiîicix te Fire Vif(ierwriters are: te) be coligratillateid.

Tlite brealzing III of lle C. F. V. A. woidld le iisjtirioits,
liot oiîWy ta the compiiltates but te public aiso.

Fromn advance sheets, issud I)v Itîsurlalce Cois-
în;sîoerRayiiod.we Icarît the foliowiîtg rcsults of

fire inseuralc iii Ncia uiu eo Miciiigali
cotnattvs-retiuus rceîed, S260-217 ;, luS-se

illetrrtcd. S127.35. Coînipaîiis of other Status-
preuiunitils.,57,3 o. iiiclitt. i3o$.
ForeigîtC.pitc-rltfhts l3î 7 se itictir-
red, S6.4 f. oa rý3tpctiiilS $71)7-I24 -

Issiiirrcd. $,e/.3.Rali u, (vI.9. Mntu:îl"ls 'lt
licre ilîiuded.

The arrcst bas becn caused h% tlite Tra-vticrs
ilîîsîîr.lîict coîîîp:îny :îl \\Vorctsltr, Mas.of «\Ir. Clark

\V. Hlii. cliîagcà witli forgury. in aiu aleuplit. limier
au -.-stiiiîîed character. te) I:tt lite comîp:îîv mi ofS-:,o-Xi

hv iteais of forgud aps.I lateli lia:s fîrsoînec years
1hv:(i :soae witii 'Ir. S. 1.: udî.î as <aie of hIe

tepeseita ore tl t:e Traveler uBoîu alid retired
frotît dte 1)zartiîe:r.sliip oîiy a1rl fw çvcks- bilic t<> suttie
ili Topeka, Klîîss îli as lieretoforc: stod igi iu
lite: coiliiiuiiiity.

New Yorkc has a new iiîîsuraîce: superiîîîend<ent.
Onit limdîsdav of last wteck, Governoer il lliii îiated

aul hIe Sinle colîfirtîted NIr. Fate . Ilierce, iu
. -sciiator froiii Brook,.e e Iin. in place tif lih prscit iluis-u

betit, MIr. Robert A. M.\axwcil. wiîcse: teui Ilas expired.
\Ir. ax lilias îîadt: a good stprneîeî.and but
for tit itliseltievotîs elcîtîetft of polieis wii ellers
sa large1. iiit al aîîîîonitlitneu> ls \% tv Vork, wouid

lhvu l2in. rThe fituless tif luis successor

British wildcat conipanics.-A lisi of lise various
13riilitwiltlcnt fire: ilisuralîcecoîîpa -'l' aa Iîîsî whici

iopleý ili titis coliîîlry sltotld lie oit the;_ir guaril, is
givult Ilii t r-ccîitiy ssneud I.d.fgiJ -Inn
and is as foliows: \iiclior, Arnîyv ani Nv Argus,
Citv altd Cotte.Citv Mraîi.,Co-operative
\\"ocdworkurs, Etitrprise. I.Ouidou aî;d Birutiiigllitau
NoTlIM.-Slerat, N~oire: D)anse du-, Flammtues, I>roptkrN'
I:irc. Olcilin antd District. kReliauice, Saféty Traders,
Trader-s axd Gexîvrai, Uiîed Kii~i-Potn. Workxiiîs
Tools Vire. M1aiîy of liiest hiave nuot reporled to te
registrar for years.

The Standard Life lias dnisîgi lte î:ast ycar or two
mnade a radical deltarture frout te Iiies ont wîîicii for

siuany vears il lia-, trainedluiies Tite oidIColouial Lufe, as ils mtaitle isidicatted, slartcdA witi te
sanie directors ts tlle Stanîdard, for tihe texpress- pur-
pose of zsstiig %lie iesof re-sit1xuls of Itle various
colonies, anid ahîholîgli iii course of tinme lte two Coli-

a.i iîtigiial<l tis poiicy lias liccit strictly
adlred toi. Tie additionî of a itewv deeiccic Ilic

Ilritilii empire, as. for inistanicc, Cyprus or %vpt as
aiwavs foliowc'd hy teetbiittet aaewacnv
0f late, liowever, lie dircctors seuti ta have coicIucd

tl-it Illhe Fomegtî Office of lie go,.erîitiettt is lot suffi-
biiil aggressive ta suit tiheir iws, -sud Ilavu decicie1

tauoivc faster litait Lord Saibr.They have
accordiîtgly estabiisid agestcies lii suv.nra1 foreigui
coutries, iiolably iii MeNlxico, V-e;eci, Uruguay,
Chiîna, Japan anîd te Traisvaa.l.
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The compuisory insurance law enactcd ili Ger-
tîtaîy %vent inito operatioît on Jatiary t of t1iis ycar.
It provides for tliree classes of contributors to lthe
tlsuiratice fîîîîd, vi.: tuie itîsîtreci worker, tlie ciii-
ployer, atîd thie goveritttteitt. 'l'lie conîtributiotns of tle
workîîtletî arc stîtali-froît two to four cents per wcek
froîn ti age of 10 to Oo. At thie latter age tlue iîtsured
is ettIied to a pentsionî of frotin $30, to $50 attttiily.
Il is estitttatc( t lit aboltt 1 zooo,ooo peCople wili be
affectei by lte îîew% scliite.

It is stated lit lie cottditions involvitîg te
absorptiont of tlie Loîtd<int Pci1rovintcial by tie Lonidont
attd L.atîcasitire are tlie issue le lie sliareixoiders of
tlie forîtter bvy tlie latter Of 3,2,'; s:itares of stock, te
ioiial vaite 0; V.wiii l<2 os. per sliare) is Zi,2o7
but lie tîîarket vallte of w1ii ks .66,,660. If lte itet
assets takzet over aintîtout to ."o,0oo, as is iikciv, il
will be setiltat lie Lotndott antd La.icaiîirt. reaiy
gets foir .j,ù6. or $1530,lie cotrol of a businiess
ott wliicitli tie prezintîtiis for iSS9 were $72 1,000.

At the annual meeting of lte M.%otîtreal Life Utîcter-
writgers-' Associationt ot1 Jat. 27. lie foiiowiîtg, officers
%çere Iile E. A. Cowley, Unîited States Life, pre.
sidet IL 1). Cortiîo)rtt, Caîtada Lifeé, vice-presidet;
A. J. luîibbard, Stantdard Life, secrutary ; J. F. Jiiit-
kiît, Sutt Life, Ireasuirer. Tuie exectîtive conîittc
ts coîtîpose". 'f A. Mieitaud. 'N. Y. Life ; A. lrowniîîng,
Britisi Ettipire Life :1Il. Laferriere, Eqîtitabie Life
S. Motont, Cantada L.ife ; anîd A. Sitîtard, Nluttial Life.
lie Associatiotn i ow lias a iitettîher.;iip of about 5o,

atnd lias p)e-icast quarlers iti lte Natural H-istory
Sciîety builintg.

Of the liability of policyholders iti littttai fire
iîîsurattce coinpatties, te .. Irgvis wvel says: -'P:trtiv:i-
pait' works boli ways, attd coîtîpiaits itncidet t l
its reflex actiotn are b to poe Tuet liabililv of
lie poIicyltolder, equai 10 lirce or five tittîi lie cashl
prexîiitui, as lie case iînay ie, is exphicitl citteritîiîted
it te ntioe, or, as is lte case ini Ililluis, Oltie, atîd Sotule
otlier States, iti te policy itseif, lie nîotes lii titse
States be-iiîg <iliceseciwiî Iîidee<i, îî:aîîv coîleîtd

lt lit liiiiîvt of lie policyltoider <lots itot endt< with
li slipuiated ]l*.tiiîaîiiotî, but exisIs s0 lonîg as lte cont-
patty owes a petîîîy."

Several inquiries have been mude of uis cotîcerît-
iîîg lte Cattadiait Mutuial Loatt aid Itîvestiietl Co.
of Toroto. Frotît ils owtî ptblisied staltezîts il
seenîis to bc orgaîîized1 on sul>staîatiaiiy lit satie basis
as te ordiîîary bann zîtd b>uildintg socielies. It lias
statcd îîiel:ixt-slii fee. aîtd fixe ilîtotlily coilect.otîs.
atnd loatis ttîoîev onii' le ils tttetti>ers ait reai estate
securiîy or certific.itles* of siit-,es le î per centt. of wili-

clr.iv ahte. Ilttksioassîttl.Its estitîîale
lit lie itetîîbc.s wvill rtaii' Si,ooo iii --4-vet; v cars
froîin lieir itîvestîîeîls of a total ofS5î,i4 is <iotîbtltes
att exgerld e, after lie inutîtr of estittiales geni-
crziiiv, îiiîgi soiute builditng atnd icat scieie have,
we bdlieve. <lotte qute as well as titis. 'rie cotîtpaîtyt
lias notliiîîg le (Io witii anty sclietîte of so.cilied itîsur-
atîce. 'Vite future of zlic cotîîpaîîy cvidetîtly depeîtis
lapon tlie capabililyait(i liolnesty of iLi Officers, of Wltiit

,we kttow verv lillie.

Mr. Martin Bennett, U. S. tîtaîtager of lte
Scoltisi l'tliotn, wrilvs.ý, coltcerlittg attiaigattnatioti
ruitnos. tlit a c-able tesa Of lie i 2tit froîti Ilaci
office. Editîhurgit, sy: Give ettîplitlic dettial iti lie

stroîgei pssile ertts.No.sucit îiiîg eveiit ugcsl-
ed, aîid toioîtlgatio.. wviti aîty coîtîpaîy ever proposcd
or ctintplated."

]PERSNÂL MENTION.

.jou E. L. lioxN of titis eily, getteral agent of lie
Býritishi aîîd Foreigît MIaritte itîsuratice coîîîpaîîy, lias
saîled for Eîîgiaîd oti a visit to ]lis cutpatiy.

IR. .G.CctAlte Matnchester mlanager of
lthe Guardiait Assurance Couîtpaîty ofLIoîîdott, lias becît
appoiîîtedl sub-tîiatîager of lte cotuipaîiy.

R.JOHN~ C. PAroî' Of lo-stoît, Uîtited States
ittatager of lie Ittiperial Fire, lias leeti appoited by
lit eottîp)atty olte ai tie trustees for lthe Unîited States.

.\I. JOHNx Y\NIS, fauton1Os as lte organizer ai about
a dozc.eî itîstratce COlipatties. in Scolatid attd ii
L.otdoît, of wlticlt oîiy lte Econloîiei survives, died
reeiily ar it e age of 06.

MR. Cii.%s. JANvijR, aI oite limie joint proprietor
wili Mr. Garrett 11rowtî of lie Vindicalor of New
Orleatns, lias beti elcled secretary of lie Suit Fire
ttsuîraîtce coîîtpauy of tiat cîly.

MuI. J. J. 'MCD0ONALi), laIe Pacific coast w2nager
for tlie Conttittetntal of New Vork, lias lxeen appointed
getral i tîaager for te West, witlî lieadquarters aI
Cliicago, iii place of Messrs. Ikeitiey aîîd Taylor wio
accept otiier positionis.

MuI. J. J. Ki.*\N%, lte popular ttîanaging directer of
lthe WVesternt Assutranice Cottîg.-îîy, was iii M.Noitreal last
week, allttditg lte ît:cetitig of lie Fire Uitdervriters-'
Associationi, aîîd favorcd lthe CiiRo-scLF -witlî a plea-

M..ARTHKUR I. EAST3îUuî, superilendetît for
Ontario of lte accidlent bratîci of lte Ciiizetîs', aîîd u~
itettiber ai lthe finiti of LEastiîture andc Ligitbourii,

I)oîîîiiîioîî agets of lte Palatinte of Eîtgiatîd, wvas
recettv eiected a itettiber of tuie Toronto Iloard of
Tra de.

.\I. S. C. DU.XCAN--CLARK of Taronte, geuteral
aget cf lie Lanicashtire, lias golte te Eîîgiaîd for lie
<double purpose of rccuperitng luis lîcalîli and sciîtg
lte coîîîpaîy oit soite titatters of businîess. XWc wisi
hit a pleisaît trip, aîîd trust lhat lte rest atîd voyage

Mu.Jeu L STrEA<s-s, getienal agenît cf lte Mutuil
Life of New Y'ork for lte 'Maritiie P>rovintces, atîc
lca-il at Halifaux, N. S., is lioiorcd, by a biograpiticai

skettchi, wiîli portrait, iii a necetit ntunibr cf thme 1 Veek/.
.Çrie/mnf, lte colupaîty's papver. The -zketcli speaks
iii conttlttte-itary teniîs cf 2\r. Steants.

'-\I. J. B. PArOX, Of IfalifaX, mîtaîager for lie Mari-
lttie Provinices of lie Mattuiiif-iclurers' Lie aîtd Accidet

Mc:pîy tade a pleasatit cali ot lte Ctzuo\ici.v on
luis netuir ftomtî allemîdatce at lie coîttpatty'satita

tteiîg at 'roronito. Mn\l. 1>. suites lit ail itttenesled
exresc Istisficîoît rit lte resuit cf lte year's busi-

iless.

.\l. E. A. CoNwz.î:v cf titis city, for saie tinte past
cattittl witt lte MuIilual Life oi New York, lias becît
suiecleci I>y Actuiry WV. T. Statîdeti, anîd appoimted by
lte cotîpiny as iitaiiager cf lte Unîited States Life for
tle provinice cf Qucbec. Tuie fortuites cf a good nia:
attd a good cotttpaiiy arc tltus united, as we tlîiiîk,
wiscly, anîd we -wishi bel succcss.
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THE MUTUAL
LIFE INSURANCE COMPANY 0F NEW YORK

RCHARD A. mecURDY, Prsident.
Statement iLu the Ysar endiug fleiember 3lst, 1890.

Ast,.. . . ........ 147,154,981 20
Beserve on Policies at 4%,.......... 8130,668,3(38 00Liabilities other than Roerve..... . .... 505,359 82Surplus,.....................9,981,233 38Beoeipts froin ail sources,. . ..... ... 34,978,778 (39
:Payents to Policy-Holders,.............1,973,200 oJ5lRisks aasumed, 49,188 poliejes, 10095955in force,.........206,055 policies, 638,220,865 24

THE ASSETS ARE INVESTED AS FOLLOWS:Boa! Estato and Bond et Mortgagc Loans, .S76,529,231 72United States Bonds and other Seurities, . . . 51,311,631 54Loans; on Collateral Sec.tties,. .... . ... 8,624,400 00)Cash in Banks and Trust Companies at intersest, . .556,441 59Interest accrued, Prcrniuxus clfcrred, etc., . . . 7,1M3,256 35

$147,154,961 20

I zvoc r isi l cLî tircd' tt o .rcoiisttc:,'u ai ud110 o el il, a r. t.

The business for 1890 5hows INCRE.ASE over that of 1839, as follws

]En PRervo on Polieles andi Surplus, i 10:753:031 [8In Receipts, . . . . . . . . . . ,89790In ftyments ta Policy.Hiolders . - . . . 1,879,7591 07In Bisks assumed..........4,611 policies, 9,383,502 21In Risks in force...........23,745 poliejes, 72,270,931 32

ls&,.. 4G,507i:tu :tGs*HIs 1 .1. -. 02.0 lu '10... 20,21-1,951 2-;.. w±î.,J751 .. 56;,i,32.7l 19 J,'.O1.. 13. 2:1,1:1 74... 21,1:1.176G_1... Il l;1l,943 21

I8$ .. !5iI;2:»3î SG,' I',':~ .. 152'u.,os:ts ... :. 11111,119 6Jt2 .. i:<, (, 12

NE Y OIu<. .Iiiury$ta 2._ ____

13oAR-D cm~'rR2T:S

Livcg,,s Roxi.mo,, t,'iv . ,m* IC Au Rs . tI.%gçx.y* WLM.AX t:src.rKSAINtHrL 1>. IIADCbc.K 
VLgtrLru% 4gII< 1u~,,* w.1:,GKOcg S. Coun, Gt;r<g F. Il~~a kti- l W. l'à CKDg,,4 T .. ?T Fi-se,

IENXC. Vu% 1 t'r, jFauteoc.,c Cna u , jt 1_1.rnu A. X..,,s . lt . rg,Ve

ROBERT A. CRANNIS, - - Vice.President-

%II.T.IA R. ClIT.OY-7. cc= I~litu;tEUISAACCF Z.1kEbt{ ViA-'t-in..

VXtORV McCt.tNTOCKI., F. I. A., ActuaY.

FFti)RIC CRONIWEFI.t, - - -

WtILLIAM 0. DAVIES,; Gentemt Sotiier. WVtLLIAXIî . RtCIIAkt)F.C.u:o'.

MKDCnlAI.Dnctt
GU:STAVUS S. WtXsrON. M.D., F_ J. NAst ,i.) GRANVtL.M~. Wili, '1.',.

Ff ll7kETE110lNGca .fac
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The Manufacturers' Life Insurance Company.
FOURTH ANNUAL MEETING.

The annual meeting of the above Company was held at the
Company's offices, Traders' Bank Building, Toronto, on Wed-
nesday, 28th uit. The President, the Right Hon. Sir John A.
Macdonald, occupied the chair, and Mr. John F. Ellis acted as
secretary. A large number of stockholders and policyhiolders
were present and took an active interest in the proceedings.
The secretary read the annual report, whicli showed that the

accepted new business for the year amounted to $2,239,350, andthat the comipany now had 4,-007 policyholders insured for the
sum of $6,830,525, also that there had been a large saving inthe expenses of management and a large reduction in death
clainis compared with the year 1889.

The financial statement is as follows:

CASH ACCOUNT.

189o.
Cash on hand and in Bank ist Jan., 189o ........... $ 6,209

for Prenliums............................. i6,486
"for Interest and Rents....................... 10,241

for Premiunis iii advance..................... 68o
Investinents repaid ........... ................... 31)547

1890.
By Salaries, Commissions, Rents, Taxes, Medical

Fees and other expe iîses of Management.----$ 70,603 14Death Claims ................................ 44,646 18dSurrenldered Policies .......................... 1,148 00Annuitants ...................... ............. 420 00
Re-insurance Premiums....................... i ,6oo 56Investnients...................... ........... 51,840 16

"Cash on baud and in Bank .................... 28,907 54
$209, 165- 58 $2o9,165 5

BALANCE SHEET.

1890.
By Dominion Governmient Bonds (Market Value).

Mortgages 0on Real Estate ..................
"Stocks and Debentures ....................
Life Iiiterests .............................
Reversions ................................
Bis Receivable ..........................

"Office Furniture...........................
«Advances to Agents, etc ....................
Outstanding Prenliums ....................
Deferred Premiunis....................

$ 53,000 00
159,242 84

24,150 oc)
1,29o o
3,210 00

10,235 01
4,500 00
5,874 60

42,662 25

1890
Tro Assurance Fund ............................ $215,231 00Contingent Fund, providing for Medical Fees,

etc................................. ...... 2,6o6 02
Io% held to cover cost of collecting outstanding

and deferred I>remniunis..................... 5,767 SI

$223,604 53Surplus on Policyholders' Account ....... 128,135 42

IneetDeadAcud.......... $351,739 95Iners Deau ccud.............3,654 82 Capital Stock Paid Up....................... $127,320 -0Cas.h on hand. and in Bank ................... 2,907 54 NOTE:-
Surplus as above on Policyholders'
Account..............................$,28,l35 42

S Add Uncalled Capital Stock ....... 493,680 00
$351,739 95 Total Surplus on Poiciyhold ers' Acct.S-629-815 42

We have exanîînied the Books, Documents and Vouchers representing the foregoing Revenue Account, and also eacli of theSecurities for the Property in the above Balance Sheet, and certifyv to their correctnless.
J. CARLYLEF, ~Audilors.
JOHN YOUNG, 1'

We, the undersigned, hereby certify that we have examined the Securities held by the said Compauy, and find the saiecorrect.
FREDERIC NICHOLLS, Ad1n omleofteBa.

J. A. OUIMET, Honi. Speaker House of Commnons, Montreal.
W. H-. STOREV, Manufacturer, Acton, and President Canadianl

Mýaniufacturers' Association.
JA.-ES MILLS, President Agricultural College, Guelph.
R. R. McLE[NNAN, Railway Contractor, Alexandria.
ROBERT ARCHER, President Board Of Trade, Montreal.
C. D. WARREN, Wliolesale Grocer, Toronto.
A. G. McBEAN, Grain Merchant, Montreal.
J F. ELLIS, Director of The Barber &1 Ellis Co'y., Wbolesale

Stationers, Toronto.
T. G. BLAcKSTOcK, Barrister and Solicitor, Toronto.
FRED. NICHOLI.S, Secretary Canadian Maniufacturers' Associa-

tion, Toronto.
H. WALKER, Capitalist, Toronto.
A. F. GAULT, \Vholesaîe Merchant, Montreal.
SAMUEL MAv, Manufacturer, Toronto.
R. L. PATTERSON, Miller &1 Richard, Wholesale Type Founidry',

Toronto.
ROBERT CREAN, Ontario Straw Works, Toronto.
E, J. LENNOX, Architect, Toronto.
J. P. CLARK, Capitalist, Toronto.
JAMES BARBER, Gentleman, Georgetown.
HUGH RVAN, Toronto.
HENRv LoWNDEs, Toronto.

Hon. J. A. Oulmet, speaker of tle House of Commons, Mo-",-real; Robt. Archer, President of the Board of Trade ; P - l'Gault, Wholesale Merchant; R. R. McLennan, Railway Len-~tractor, Alexandria ; and A. G. McBean, Grain Merchant, J. Ont-
real, were appointed a local board for the Province of Qi: 'eC .

The old board of Directors m-ere again elected, and at a subse-
queut meeting of the Directorate the Right Honi. Sir John A.
Macdonald was re-elected President. Sir John iii response
said :-'I arn sure, gentlemen, I arn extreniely obliged for the
renlewal of y-our confidence. I do xîot know that I have a right
to claini the laudation so kindly given me by the miover and
seconder of the resolution. Ail I can say is that I entered into
the Company, seeing the naines that were before me and know-
ing that I would be quite safe and happy in such comipanion-
ship. Since that timie, as the mover and seconder have said,
the conîpany bas had sonie troubles iii its initiation, and if I
have been ini any way of use to the Company, or if my naine bas
been of use, I am sincerely glad. When there was a runior of
trouble, I took occasion to say that I would stick to the ship tothe last. It is no boast or ground of praise to me 110w that I
should stick to the ship, because it is a prosperous ship with afavoring wind and under good management. And therefore I
like niy position very miuchi."

The following gentlemen constitute the Directorate
RIGHT HON. SIR JOHN A.- MACDONALD, G. C.B., P.C.,

I>resident.
GEORGE GOODERHA.M, President Bank of Toronto,

ist Vice-President.
Wm. BELL, Organ Manufacturej Guelph,

2fld Vice-Presideut.
S. F. McKINNON, Wbolesale Merchant and Director Traders

Ban k, Toronto.
3rd Vice-President.A4rX. MANNING, President Traders Bank, Toronto.

FEBRUARY 15, 1891
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liORT1I AMERICAN LIFE ASSURANCE COMPANY.

Th1e annual meeting cf the Northi American Life Assurance
COnlipanly was lield at the liead office of the company, Toronto,
'01 Tuesday, January 27th, i891.-

Ii0li. Ale>.ander Mackenzie, M.P., president, was appointed
Sliirna, and Wmn. McCabe secretary, wlie the report was

lnitted, of which the followinig is an abstract:

REPORT.

Trhe directors of tlie Northi American Life Assurance Company
P)res-elt their tenth annual report with great satisfaction, owinig
to the solid progress whicli lias attended the operations of the
eulany whicli now ranks as one of the leadilig institutions of

At this, the second quinquennial period in the coînpanty's
""tory, it is interesting to note the mnarked success achieved
("ring the~ past five years, as shown by the following table:-

T1otal Per 'rol lus. ini Per
be îsIicoie. cenit. foi-ce. centt.

I)ùe*'t 18?0.... $366,ffl 61 $10,076,554
Ie,3lst, 1885 ... 165,697 25 4,849,287

Inicrease ......... $201,121 36 121 $5,227,267 lo8

Total
C. 3istAssets.

be-3s,1899 . $1,042,440 Il
bec- 3Ist, 1885.....346,89) 95

Per Total
cenît. surplus.

$128,718 58
37,500 95

per
cent.

Increase ......... $695,549 16 205 $91,217 63 243

Aýs Will lie seen from. the table, the total insurance now in
force is over ten millions.

Thle large addition to the assets of the companly is almost en-
t1rl~Y in interest-bearing investments, and the amount of over-
dule iliterest being less than one-fourtli of oîîe per cent. mndi-
Vaetes,the higli quality of the securities lield by the company,
untxcelled it is believed, by any other financial institution on
Ulis continent.

$The increase in the surplus over that of the preceding year is

$ 56878-54, a gain of 8o per cent., and that fund now stands at
t'28718.58. T.Lhis large addition nmust lie extremely gratifying

a11 interested ini the company, and especially to those wlioL'oId its inivestment policies.
Trhe cash interest income reaclied $50,518.81, an increase in

the Year of forty-three per cent., and was more tlîan sufficienttPay the deatii losses of the year.
()11 the recomnietdation of the nanaging director, the board

t1hOught well, at the end of itF second quinqueninium, to still
f"rther strengthen the company's clainis to public support, by
lavlng a valuation of ail its obligations by a (listînguished con-

Stigactuary of emilience and experience, whose inidependent
anaîinatio,î and valuatioii would command increased confi-

n l T. Standen, of New York, whose name is well knlown ini
'alladae and who is one of the executive officers of the Actuarial
Soiety of Ame.rica, lias made such examination, and bis report
1il lie Placed before the mneetinig.
1Oi19 the present year the first series of the conîpany's Teix

1elar Ilivestmlent policies matures. 'lhle cousulting actuary tîaS
allocated to these policies profits in excess of the conîpany's
8elitO1tiiie estiînates, which will be paid on the anniversary
Of each policy, and wliich have been verv satisfactory to those
Whose Policies have already înatured. TÉhis companly was the
hirt Canadian institution to adopt this forin of insurance, and itlias becomne so popular thiat nearly ail the other Canladiani coin-iies-sevelral of thîem after denounicing it for years-now issue
PýOlicies upon it iii one fortin or anlother.

Analalysis of the profit-earniîîg powers of the successfül Cai-
1« onCîtpanies, as conîpaied w.'th those of the large Ainricali

O.j faor et' lias denionstrated the great advantage iii this respect
1' ào four honme institutions, among whiclî this companly

Stands onlt promiinently.
ALEXANDER MACKaýNZIE,

Trhe fol.. President.
Olwîng is an abstract of the financial statement cf the

becenmerican Life Assurance Comîpany for the year ending
< lIer 3îst, 189:-

]ý.S.îîîcOnîe for the year 1890 ...... ............. $ 366,818 61
end iture (including death daimis), endow-
luents, and ail paymeîits to policyholders. .. 18537

keserv ...................................... 1,04 2,440 11
liet surplu for............................... 829, 176 00srlsfrpolicyholders .................... 12,5,718 58

JAS. CARtLYLE, M.D., WM. McCABE,
-Auditor. Managing Director.

Audited anl found correct,

E. A. MEREDITH, LLDAuditing commit-
B. B. HUGHES, tee of the Board.-

To Ihe Directors of the No rth Arnerican Life Assurance Com-
pany.

GENTL1EMEN,-T1Ie valuation of your policy and other obli-
gations, whicli lias been checked by me, shows a surplus of
$128,718.58, after providing amply for every liability of the com-
pany, real or contingent, in accor?ance with the requiremients
of the laws of the Dominion. Vive years ago my report to you
showed a surplus of $37,5co, so that the work of the past five
years lias yîelded nearly thrt.e and one-haîf times the amount of
surplus that resulted from your first quinquennial period of cor-
porate existence.

Five years ago, I deemed it but just to congratulate you upon
the larg± proportion of your 1-usiniess written upon the Twenty
Vear Inivestmenit Plan, because of ail other plans this one seem.
ed to nie to contain more of the essential elenients which would
go towards building up a very strong and healthy life company.
and I notice that silice that time the proportion of these policies
to the entire amnount of vour issues is still larger. From. an ex-
aminatioti of your planls of insurance, I know of nxo company
havinig a better earning power, and confidently believe that the
future resuits will prove alike satisfactory to your policyholders
and ail iinterested in your company.

During the past year, I notice yoti have introduced twoà new
Plans of mnsurance, viz., the Compound Inivestment Plan and the
7 per cent. Guaranteed Incoîne Bond, botli containing attractive
features.

The Compounid Investment Policy, whule perfectly safe, is
ail exceedixîgly liberal contract. The many options you
offer the insured iii settlemenit, combîned with the mortuary
dividend aîîd also the guarantee to boan the insured the eleventh
and subsequent prenxiums, the latte: being cancelled in cabe of
the death of the insured and the full face of the policy being
payable, make this one of the niost desirable forms of insurance
ever ofiered to the public.

The Seven per cent. Guaranteed Income Bond is well adapted
to nieet the wants of those desiriîrg aul annuity iii the later years
Of life. This admirable plan, conibinied as it is with insurance,
sliould certainly prove acceptable to large numbers. desirous of
having a guaranteed income upon attaining a certain age..

I have exanîined the Commercial Plan and its practical oper-
ation, as sllown by your books, and think this must lie an ex-
ceedingly attractive formi of insurance to tlie mnan who desires
to pay iii the present only the actual cost of carrying his insur-
ance, thereby enabling hini for any fixed sum to carry about
twice the amount lie could on the ordinary plans.

The persistence of your business, as shown by the fact that
your terminations are considerably below the average, is a very
concelusive proof that your niethods and plans are popularly en-
dorsed, and also that your agents have not committed the fault
of giv"ing you wliat we caîl higli pressure business, but have
con1fixxed themselves to a strictly legitimiate business.

As a matter of great interest to your policyholders, it may be
wortlî wbule for your management to toint out to theni that an
exainination will show that yonr percentage of increase in sur-
Plus, as colilpared withi vour nîean assets, is 6. 12 for tlie past year,
as against less than fou'r per cent. for the average of other lead-
ilIg companies doinig business iii Canada, as shown by their last
reports.

Those of your tontine iîîvestment policies maturing this year
are entitled to a withdlrawal of their surplus iii cash, or the appl i-
cation of the saine in aniy one of the varions ways provided for
in the policies. 1 am gratified to find that the amount of divi-
dend which you cau safi ly allot to these policies, as shown in
nîy detailed report, is someW'hat iii exceïs of your semi-tontine
eStimates, and this result should giN e satisfactioni to those wh'o
mere fortuliate enouglh to sel.xct tajis formi of insurance.

W. T. STANDEN,
(ConsuIting Acluary.

Thle chairman, Honi. A. Mackenzie, M.P., in moving the
adoption of the report, said

GE.NTLEMEN,-OwiIIg to the Dominion Parliament flot ineet
Iig as early this year as last, I have the great satisfaction and
pleasure of being with you at this our tenth annual meeting, to
gîve you anl accounit of our stewardship. Froni year to year,
during tîîe p ast ten years, you have entrusted to our care the
directioni of the affairs of this institution. The splendid finan-
cial statement laid before you, showiîîg the prosperous position
of the comipanly, affords the best evidence that we have strictly
fulfilled the trust reposed in us, and that the expectations made
front time to tinie as to its success have been realized.

As you are probably aware, we closed our books. pronîptly-on
the laýst day of the year, when our Goverumenut report was coni-
pleted and mailed to the Insurance Departmnent on the following
day. Prom the report, 1 was gratified to notice that our inter-
est receipts for 1890 were more than sufficient to, pay our.death
losses for the year. . .,- .

Notwitlistanding the keen competition. that has prevailedaand
the fact that some companies have lo*ered their premium rates,
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we biave îiever colisiiert,dc t :Itlvi.,tlolt tii devùîte froist wb:ît n<e
believed to i lle tric lritiifIles ort lire iliî'irei. îîe XVio 1(1(
titat au ttivtit;ttv pre..liulin i, e,.'vili:iI l tseviire .1 -.Ott fuOlinda-

hi aaii hIe lieriîiaîienîi sîtts--s .11181l sa let v or .1 I ife t*îipauiv.
Itiiîler tour sv.teiîi. '<t Ii:tter -tun liî..aîrî'.t" a' I.raict.iIl> ro:tiînaîýi
t a <tir îiivilvs

.<tvlr îîliak ilg :îîiij.ie p roiiîu <tir î.'< rv lI :lil iit ', lot e have left
lthe Iiaidiîsie î':siî surplius. tr :. .$ Ti visieîil le,.î to

pefo in. îlet.I>t r.ile( ESOIN * vIl , li ilîeeî i st1 't ir lPriol i<'V

andE give licîa nesui t etEIisg tite '.t:tt ai cuir lesesi
IIfL or Eit Jsiiuiabe, for suecli poîiii.

.A coiii aiii '<t itli tour repornt tif aS<,> lii''< tlî:îb ourpîreniii
ilicoiiie isicrcellit -V .2.Eî EEir iilbe-Itest liv (-i 3,îur

a :sbs lv~2i~3$q(E3.unrisisis.aie3 v iii fo<int' ýtl tSuEI ell ;Isilliuiiis.
ititt thoc« siitîil11iS incre:vwdl ti %'L icLoirge 'II1n à ti r SiSS 4*EE
sivarly Si> lier enti - :a i i/ai,: c ga sii. pit E il b:si lv îles e-r lEiE E.E y
:îiiv Wf ur coulîilictitorsi A~ gr.îîiifig tealtieu tif leesai.:e
toryi îît i% tli:tt tlsey v re :i~iisislet aE retitieîl ratio ini
UiT t-x)wii5c5.

D>sinig 1:isb var the Iiiiiiit,'. <ef tise 1 Jlîi 53 it toit lite whoi>tt

atlplewed< tii nici t ita coideSatlhi.t teni1tin lias liceti gi '<vu

satinserai rcP>i i-e E<3tar IbtsIUvE.t Ius iiu Tiso. 'lut ial of? (thbe
whotg coîîiintiiv aie dluc u te gciitIîinvil ul'<o are: devoting
tuieir tiîiie aiit cesserg<'o ii uisîe% ctîîerliri-e, îiait 1 ,iiieviel-v
trll.t blîev 133:3v i c sltîecesfîil lit iiiîliseing Brnitisha eiitlito t
supîi)llv tise lit «a: s iixess:EN>v tuilise :tCl3i iii±itifs'kflîc
tory ;esuîts. The >tiîctessiîl '<'îr iig i Ele'<Ctbiiijuigt.f llîel
133ii3% '<ilt e au ?iil itirtati factoir Ini :sblr:3Etilig leià iuuuuî ls
aîîdc:itEt.ii istî.iir %'lî:1i. :is v-on aLre ma<':rc. atrc litece-
.s1rV eleliieli5 Io oil w;' 8;8 I IIîîldîîîg litiis Dom5I)iionui.

i conclsiion. I %%offlEl ft il3lid 'Voi inlt tuie gscral ts or
titis coîîîvialii, ztiait thie s:ullt1 pt'slit-.t u'<itR in %t:îtîti st

tIiruu~ii acciIît'v wdenît. lent îiroiigi lec< cîiigtertinî
princiîles ii il% ocaniv ve:îrs. Nlitekitg au titt>. zaiadl ini c.troftllv

îiuVorsg :îid lîushanidilig Ille fuallsi viilnaîsbeîl tu lis, alîsl '<'<luit
i.s ofthe11. Iiiglitesi iîîij,.rt.liîce. Ilistl lle. masnagemenit b1.1s bec1:1 iii
skillot-l liuuids. 1 :tai lîroiili. :tiîîi îejuiçtt a the pîositioni the colt,

Io8k1oîha :attalit l vur grent pîrofil .e:lîrniiîg lx)we-r 1
0çflodcuificleiltlv* to C:iel sîicetîlia N e:r viljnalliiig, if

flot f urpassing. thet: eiîi reii. iiow bie4ie vaOn of 3s()).
jIointi L. Ilai ki, viee.jsl tt ini # coiiti;lg hIe iiutiui,

sala

are vsieille tiiigs ut îlîe3:3st grlat% i.iig nature, .1ii4l I litî:I' s:3v
notlîiiof '<<islve u t leojj.nsile Lutrîl:ii I.tilt< îva

nîivsdtf or lis opi).rtîiubvt% tii tesi , 35 lo:hi gte:it v:illic te ,
'.lackeiit.ies %erv:ce% Ici aile, V,îîî. I lis alevuine. rel)tteseibtii3g
as, it EIOS ini lais Case. Sterling. '<'.stll aIsîtl illiegiliv, lias beeii ut
vast service tu Ille cciijii t lotit ilitc cisîdeît or tist, I tisînt, sa

isig to lais parluiiiiiiarv ilittit..N. lie i.. qIlniut d:îilv lu lit froulait
at. lits ilcsk ils tlis 011.:giviiîg Io cen'.y iiiiiMirtaiiit iiiatter liat
transpires the toiiiefit orutý %l1îk1 soîtitlE iileltiai cd ear 3l.a
lion. livrvonciie'<u lie:irtilv alle ili lite ftervetit huilie Ille: lie
liîay lie. 1033Sinre luxlltetIEle o'<vr IbIis 1fluuniiiig inistiltulti,
c3ijOiig. als lie dlucs. thei toîiriîkt:se :Ii .%tttîili (Pt thse esîlîro
coiinitiiiv.

Rt is .ilsO vxtrsiîiclv gr:îbifviig 11mb the repo)rt. .11331 ail the
accomlaii1vi:14 Msllîelis. aire (or >sîîdi :îîî e!iîînugiiig niature.

The reporflt )îJr. stiiieii. aitil:iait e orN*.-î-rk, 11.% tîlrq:Itlv
locct rotfcrrett lIli h tle v îrçiiieîil. %u 1 <vieilli; oilv ruillark '<dli

fflicc peto il, duit il ký waub!iv ut vtrv ,Iwiee1:î îîuîke. svîth .at
.%r. Staiideis oc-iîiit-, s vtv iroiiiîiieiîî positioni .1i18011g th3e
inaliraisixc ewns t. of t utiititiiii, :iîil Ilsrefore. lic speaks
with autîlinritv. makin.- hîi.< fatî,sc,,w uti, 4-o»îpirilî's
panîs, Jiîîanzéil posifiàî nd <i îuuî;w'cîu qi greai

The siterieiils bfotre '<vi -h'.. : ecrease in the paet. %-ar, as
c îiîip.i wîti 155 ili the 'ile:tl rate, wlsiiclî assrel 1t :il
tiàr rjicilig. 1-5. iutwitlt>istiig liu itiçeeasse (if over unte mnilliotn

Eloilars lut ilssiuriice il' fure. tiier :3 IS .1 Of $3 i ,550.47 ini
<Icaîli clailiss. 'dlsjia vouites for tRhe iiicrent.tig v<igil.vaic,
à: ure uiid -Mil ot Dr. Yliorlinrit. nitr icilicad liructor.

Rt utfiuîr.ls Ille special seltistacîioîî Io n.Iuiieellq, geîîîleisîeîi. -as
I u1 iu thaI te coiipaIi'll sî ni>1 domau I*asi, ai are1 -lm i

anid iib'cîvet .atia tînt onîv %o, tiait, '<villi une exceptioni,
-tiultiiiiîg at lh.igir r.îte tif titee an: liouto :îiiv Colîiîiail

;lon -îisti'. ai Caii:tds. Tîisi.; iîl Ilie iue>ai7îg '<dieu
il îs borni iiiiîiî bhtisa Iis thIle coundition u o eur invcblisents
after thc cornîinv bas bvteîi iii C\isteiicc fier tls ycars, aitil

-salihs hevoslà ail quecstiton blinIdtt: Finance Conîrnlîc
lias- acîed ini a itast roiservativc, careil in:îîin3cr ini concu utin
tRais imnportant brani or aise conu iy lbusinless. In<id i
verv few ba cîîp:îîes if aî'' salssdfor the epss
1ýiýmro~ ot lendiiig it3onev. tivii ilts ia.claincry alid agen-
des ncccssatry for"successtfulîs' carrviig ou such business, can

ab. a Rittor rcocrd allit Ibe \Norii Aiericat k~ife As-çurantce

Co3iîpaîîi. nuit verte' ttw a rec'îîr viîtiahi'<' -satisr.itury-.
lit c<1331'lasiai', geuvsîb e le ail3e di'< ite Illt,tine tif 'e:ariîîg

teslisiîîuîiv lu te îîî '<<eariel <Iltigeîîee aildsî u i:i:g'ieî
tif olîr 1illiIMii ilîncettir. ilr. l'Cabie, a lso lu 'Mr. (îîîiî'

,e:î I anidild . fiii Ilsdistnagiiig h is ii3iixr:33i1 <ttit?5ý,.i, :31 11ii:i'V
adli. the atTseCeis<ifrlte coltll%:îîiy- geiter:îliy. as te. the iiitilet -3.%ao
lieartv efforts uot sut tise ofluu'ers. '<te a3re stittle1teI for thie gre.iî

lio C. W. AI i:111 xii4îl .is :3 ' ice pi s.iqlt'îl <if the votttp.3i3'.
lit: hl iit î li lîleasIltîr iii liiliig UIl Ctiîbiiîîîed îtlrusinty (if lie(.
V411ii1paiv lait the sii:urlttl atîv:iane iii:tle alîîiug the I î:ast ye.3r.
lie otirattîlaleul the lbm..sitelab oit tiitg lIirýzeuit oitis 315 (io5iii,
:aîiî vxliresseVtldbcis: lt dit lItelon. Alex. %ttecitîie luiilit
lie sîi:te( nî:t.1'<' '<e:rs lu give ale ct'iilty tihe liciiefit ut Ilus
-atvitce .111iiîl <îîi.,: 1, u'.lit'1 SIC) Itlil stt 11cu)it"ililttl su i:irgvl t

Ont miotioniiibIe taîiks ut aile 1>g e<'îie uit i:ir.tisbuss
'<tere tttuiiioti< eitrcil 1> the îns<ei.vie.';resid et ît.
dinoetars andtî lliejîher.% oftbIte P'rovinial .1114l Loal 11t1%tr<s .i
irectons fîîr iseir :utbtliitut ale iiitere.sls ut lue eoiîaîi'.

iliriisg the past yezir.
lDn. 'llunirst.iii Ick S'.ivîgig bIse llisîiks uet tIlle ilictii>.

sat . As ustedie:ul director lie jistd îîîos.t lie:înbilv iii lthe cu.
grailittlis uta lit' gne:3t ste Sbte cosp~aiiy 13:331 :alltiied.
lii hti ileparstiit lie %<'.a-; ple.a.ed lu record the favorable ilir.
talilv exîicrieicedi Eîiniitg tise past ve:tr. Tlite '<ev iiig -('%t
îirocutîiît great cane liail Ibccli give tlu the '<'.ck uft lie iisdiesil
depa:rttisiiei '<va% e<itleuie&<l là% lIse fiavorablie sontaliby ot Ille

bite diieor <l'<'<lt '<%:3 l ite esiraibilit'. ut liavilig relsal i. t
exatiiiiieim, iii '<lioi iitplicit coiitdeiice iiiiglit lieu reposcetl.
He bieolieved thv.t t Northi Atinican Lite his:î as exaniner';
genîtl'een of Iie biglIest iîlej.i ruv. .1sîîd eonsciîitd by lls:nkilig
lieus for thir past efforts Olt Ibc:lsafoftiie coiiipaîsyv.

Dr Canirvie, abtifilor t lte sulipa ty :sî Ilerli.ip it '<'ili lie
mstis«taclr< tu biise '<'It piacetil lise *ils elice if i uiake a te'.'
renîstrks '<v<11h retèece lu> buie fisiancial Mtbesitesil bcfonc lis.
vieweii frotta tise staistpoitt ofasi antor. leroisi tise beginnisig

1 ae beeiî cie of tuie coîiipalny'.s :îîîtiîtors. O'<ing to the
iîlliess andi iiî'<v lite ilestit of ias'.jette colie:ugue, I have Saladie
lthe audit for 1359o zlatie. Tisus uicsaivI have seent, as it
'<u<re. hotuh sides utail thie îluiicveil tr.liisacbtiîî of lihe coisi-

""Ia';%" Il afiiînils Ilie îIPea5tlre ho ho able t tIlie ullone
tlîis. Ilgl aito''.Ieg iiecoîiîes, orthbe issilkejititig andt tilt'
riltaticia'l mntiinlgdei t the cotilîIiv, the usuore i suit salIistiecîl
blist Ille sl:ttieîsts lîlatceil ijefore voni, .e:ar aier y'ear, :rre

Il is vocr'. grntifyisig loaituî nditcr tu lit alîle ho sav tiai lIse
I.îooks anuil lte voncîers ut :a cosspitv% amn correct :auitl :a%- nuire.

s i alit il is ilibre thali buis if lie C:111 54t< liat lie bovlieves
lte iiuule< ortibut culsupalitv 35 t l tteli. Wlat are bise

e!Vîdtlccs ut seuityii cuîîîîeeti'<u -%'<illa tihe slalitesieit. letfore:
tus?

1 kî:.ow tbat ti iituirtgages rîI)rcsettilig or0.0 uthe coin.
panv's tunds are ini its vanîts, for 1 ex.iiiiiîietl cadi on3e ot tiseli.
1 fsîîd lian.t ont ut so large a, asiiler ut istng:tgtes lite cusiîiiigis'.
]las; lieud 10 iîualze bt 03e forecliosnn. Af'ter tex;tsiittstgij tiseGo'<eruîsîvnt's 1iuhlsliî r or Itlle fitîsuiciai Condition of Iie
varions Ican cossipaniieso ut<sstanio. andtî ascerbauiiiing the liniluer
of forvclo.çutcs ltuade Iii' îuîiinaid tise :uîîîuîîîlt o''erdue pot'.
:ienbs, 1 ansI lt lieliev tissî less tîsu oiuturtIi s uft u>r
cent, ot oc'<liîe istereL.. liitl oi' <ie tunceh.utin. '<'.s'seil
large at %lsias inviv is sit oiîly ltigity saifc vlotit

Tiue dei>eîtuncrs ot the cosîsip'aNv -art' iii the' sOs:l'" afe. tir
in lits vaat--, ofthc Torouý)itt Tnîîsbs Corporationt, or dleposibeil
wita thc Governitnextl. Tlto'îeu %vitiî thoe coînpattv% laidtli
'<'itu thse Trus-ts Corporationa 1 lave exaniiîscil nuit (oustd correct
as rep rcsscud; tios tuils te Go<ensîuieîstar c'îweg<
ira its assiuai publisie report rcg:îrting lifé i-,,srliice cotis-
paniies : I aiso satw liat lte conipzîîlsut Iîdcrip far ail loi.'iî

malle on stock. Tiese arte the grottids for iiiv beliet tint tlîe
ccinpny's futtds are saftRy iieîd

lin consclusioni, aliowv ale to si't IltaIt voiir :îtîlituor is tllot.'.tl
fulls-lai froce access ho :111 lie '<isnl sec. ti sa I t' iinse-if

thal evcr-tiiiag is as reî.viv. I soiîtetilies tlik tinst tilte
sterlinig integnly of-a.!' those aI tuie licati or thu cotîspauvi% is
reflecîedc oit MIu i:o< tîteami, anid he in ty '<<ork cotitinuesý lu
be very.agrc.alile to tnc.

RCjî1ilsg to a1 vote ortIli.tikr,; tettercal Io bue agcit< ut tule
comnh)iiy for tlîcir efficientî o:rvices dluriig aiue 1ils var. lon.
Oco. EL l.'<crle coîsla:auy *SuNva Scoliait maînaîger 'al lbu'%ti.

tsix, ai:Il cail t ho grivisig tu luyet soscu
oltlc,.t agents of thse NortRh Aniic:î.ýn I.ite. Is ole bise spien]iîl

progress uithe coinpaitv diîring thic fiss ticatie ot ilststet
A few of the salicust points ut unis report vou '<'<iil permait nactoi
calR attention to. lu thlrl fsrs pince, ît is certainîv $,nraiig le:
note tlint in cotuparisoui '<itit obher stroig collmpelitive' coisi-
Jý2IieS, the North %MgriC&12 Shows to.day a financial posit.ota
not exceclledlby nîîiy. lis the ilena, of ratiocfut ssts holiabilities
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ý%. Irec t~I<O :1lîlC to tîtakze .1 very favral ncdclll t.'iiî Vit
.%uîotlîcr point Ofgresît îîîtterest t, e) plie tinîd4lqer-. aîi,1lii et

îi~ tue ex\cel it scarulEng pner bel t ilt» Solil .\ EEîerî, l
>~.<',il et»idetîceti In thîe fiet , t lia t %ville telle eNcel >1ion lie

c.EEIEI IsE lle r;te tf livevst Variet oni W., %V.V.tEtE t.. u%..i
or~ tlîIt OCf uiv tir titeuti. te (;l1rv' i fier o> a,. givoîl lbo

ToI -*I *ý%N -ciîoyi l.à.. l'iing fi.i the Ntbi li
..%Iiorio'.lE lu(x). *.llile tle<s avrg. of1 :ix gelt lie e' l><'l t . îE'.ti

mtfrrrugl to %va S 23 'rîtîls s.Ieeii.iil shoni tii f the rat 4-f
iiioiv.t suîtet lv teNortht \îi l.-ricaiîi 11id clo'.îî. tl t- leîibi it

tlle ,'.orbflE and1
*sotl i. I lisîr.îter tif it.. 1i LE i '. Il.'

rritRtTAR,'V 15- 189 J.

iMercantile F ir-e Iinsurance Company.
T.'1z Sokwsf> Ille l/c.eIi. Fhy /l%1:1.1 ne, < . 0 11P l 1- i:

;l:srî.lî Ex, -V ttri rt!cturs letg Ill Sitligi t dt i foI I11.t î:. .0'.
itrir rcpor!t for tlle yvesu'<tilliiig til tit: M3t Est Je lilber.i

awile tliiî lisait wve îîî.y fihiriv cîsoitit tiet t1ic p.î'.t vc.îr lisî..
IJtcl bille of lieu Ellost Scccssfil wliclt ive.. have: hll, :Ile.C tlle
orgilii.tin of tlieu Coîîîiîaliy.

Tfite iitiiîlicr of policie' aîu récîiîevls issucol luiriig tise -, car
1S 7,S0 ; fr iisttr.tte :itisotiitîig tho ý', i 59j,;., toit wlicli wq:

lii 5,I1't 1>' t-.. iSý,% i..............4$>. 3q.> 2.1
leu1 StockL soi EXIS................. 19.0;.j tc>

E EÔ.o7ti 2S

Net Gain f*or tlle Ycar................. 88,323 73

reccivorl for priltii tlle SilEil Ofl .. 97 Th 'Ie total JEistirdEce iEi tiarce oet ilît *,it l>iEl>r,îqo el
%v lt - .io rccihe< foîr iitercst elle niEr iElvC'.tleEt'. Ille %unsE tif an 998 ~.>.îd lieu re-iE%tir.tE'uce li.l;lîtv% oit tlieserikji

. %.,I.5.ulîicll UElik s 1E ut.îI rqeceilbt.. for tilt- %car 2Itg,- si.? l .ejil.
<'12.32. SiEEcC <>1r I;tîst AEiii tesîI lort %v.L lîatvc, iEn sîo'o<rdi:ice wîtlt a

lsur e,î~îiîrfor lthe vcsîr sre sîs fol loîtu . -- i - IIEE î~ e<it tiîe Lstit siEIE tlIEl IliectilEg. ilistul a bWeoiîd
l'.udl.î'sc fier tlle yva r 1-14)..... ............... .0 t3-11 71 &'«li (bf tell pe~r cllt. ne tlle Capital Stock. ut tlte cottîpati:'

.'cît Colis MiiiýSioIîS .aiil lioiitîcS ................ 17:84i) si) wvistidi Ilsî liecîil paud LC\Cllt ierce littiîdirci atidhw.îyi~~~auis.id 1>îrecto,' lies ...................... 5 < < dol rllui% o<l~ odal Est î.kead sto
Alîî.tiig .osessttilIuzpctîig ocs.........1.27S8 .; $.i '.)î)0 witlîtiht: Finance '.%liîîister sît ()tt:1w;a. atuto tllcrl)v

licittîtrîiie atd aîtel'd 'retîctîs.........i;,C<51 S7 oluiltt .1 l>aîtittu>ti L.wii..e wçilicti %ill iît.cpire iniceaFeti confi
itnols, Statinlig:ry llos<t.ige, -\ttt.~aîd.,vtcrtislIîî 2.211 417 ltlce ini IEr C<iîsaiv stjlt)iàg al laige iîisiibcr of JEistirers

c;.wiiilut liîie............................2r9 a. liav'iiJ r imit cistss risks to offer i Il tlî c t cities, .11îd1 towîîis

Aul sellier Clîs.irge....................... ... .......... 302 -. 1 'lie oiî)eet <if votîr alirch<îrs ini1i w iliucsreligtlcilinîg thit it
-ci.îl ntýî t<îî<f Iile Coiti pitiv i% tIo ubtitiiil :iit,urc.etreftil

$96.o :.3., '.l.ti-iii or .-;L l r.îtli -. th il a iii . .- Clv- vol iî c f ht
A:<5 ~SEITS of tlle C<îiiiî)Isuîv stt tlle (.Io,%: tif tilt la ;i î

..................... ............. ..... i2,S En Io Ili- lcrvtar%**' stsîteliiltN tuf Reet-eiîihsatiol liiîrcîcî~
l.i.~uîiî.Tlls V. ant :îii< .iiiiities, the certifieîl repocrt or %-oter .9btlîitors 111î

Claissis iiiîîdcr ?.dljustiîesit ......... $ .104 <>5 a1 I i.t tif stockiioil.lers ur tlle Cnipsiv iii tlle .1itiotuEt of
l>îvditdt No. i 5 for iSîiy> ............ ,30 41% %ti)-k liîel. liv scir lierewitlî sti,)iiitto fur v'oter iiiforîiiatioîî.
ILik of CoII. i)vt<rift.. ... .... ... 2,791 53 0:1 liiealf orUt lieu];rr.!.

itiliie Ss lee>i.~<<............................$121j..94 no.1 lî't. > J.rî; r ;': 8

1 illisce lier inst Stsîtiiicsih................;,.î <
lriîtio.Fec.%, ue.................... .. < 9i7

Iitcrct ............................ ..... ...... l,<i 1.:

11.al31ice ........................... .......... S.32 7<>

C.isie aIlt.cad Office ............................. ;2,il6 "q
Morigages ................................ .... ~ 4S50
Deklxiitures (matsrket valuie)...................... 66,728 84
Stock C. . 1. ,:$..S.........................1,250 00

<)frir 1- ........................................... 420 8-
Btill'; liecciv.iler...... ..... ..................... 2,935 65

11.its laliice,............... ................ ..... 57 ý
liiUtl ~cr .. a............................... 2,713 .34

ÇaAh capiita'l ................................ ...... $39>67 5 g>
Re.lîîsiîraîce Rce.rve ........................... ,"20> ()0
Nect Surplus................................... 36,5tS OS

Asmcts ........................................ Z124y394 0.1

Tite Stiscribcdl Capitil LS j2 >0,000.
Tite niuoitltî decjî,sîtc-d witll th: Treasurer of Ontario is $2

WàÂTjikl.o, Jaiîttary 201.1, zS9x.

J.rss or i8$.................................. ...... $2M2o 2.4
I Iiv,*deiil N<>. s4 foir ciio;............................. 2.c<x, lx)

fisesfr îSigo...................................54,113 71
Uc.liisom ice aitlsiîeleil, Prîîîi....... .... 13 ', 87.icit' Ciîiiissous siii loities.... ............ 17.846 tu

Salî'ue sin l>rctors lce......................5,1>8
l ;ssîgv. rîtng Nçlvtr"tlîg. ltossidSaiivv 2.211 47

Adljiistiiig l.o iiisiîl luispecîiîîg Uil.......,27.8 j3
Rlit. Ts~sFîtel. Liglît sIî.d %:are of Office ......... 773. 6x
(;tiverriîîîlelît chasrges ............................. 209 39
.tll <Jîler Charges ............. ................ . 62 -,

iL11:1iîc......................................... -2,329 7.6

Si3252 61

Caplitakl Stocek paid îîp.................... ...... t9.675 c
Cîsotsl ittiler ;Itjtustittit......... ...... .......... 464 o53
l)ciolenl No. 15 for 1890p......................... 2.330 08

Baik-11 of Commînerce ........................... 2.794 5~
Ret-Iitistirilice Rueserve.... ...... ...... .......... 4..200

lIaL'alice .................................... 6,.çS (>S

Atiditeil antd foîtudo Correct.
:s, 129ISRAEI, 1). IIOW.NAY-,

2,129 THOMAS 111LLT.ARD, j uio~

ANCE CHRONICLE.

certaîu1 îiîîcl i otitilet, il% Ille futture sttcce.ss- if lle Norti
\uIlivrivail .1. mlet (bill SI'sf erut a l for îîisotrcri-. but Unec tient

.44111 et, iliîestîieîîli %%Il l i ve il, ,.:Iti'f;îctor% retîtirtls to it.s

i.s1*<i, 1ial voter it. Iiii% ~vte l Il t -I ICie and t1EVotiil it tiiis

ulerte llîi .i'.
'lle dii e.-to rs %(eîet Ilivio t o I foi: tite vetiiî îEEI * à .m sl oî t a

'.lIllieE lEellugEE tilt- il iii. A NIeeuo Il .' %v* 1111-tîsti
ni uîi e.let> islir; : le li î,I>'lii .ilî e sqaî

tilt- Il-.ii. C. \V. 'Illlais .% vice îeilE< .
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A111lIY15' REP'ORT.
Ta li'he areho/lders iew.1!cr<,nli/c Air uu~ ieC>zz '

CIvNTI îîî11-*.%,-%We lierelbv certifv that WC have maade a
carei audit orfilhe Blooks of Accouints of the MeIrcanitile Fire
Iiistrance Ca'y. for the vear euitag l)ee. 3ist, 1890.

W~C haave elaeckeul tiue Appl)iv:atioii Regkster, coinaparing il 'vill
the applic.atiaîas tleaevs and have Verifaed tile groSs lare-
iitt Receipts as c:arried tt file t.ialger. NNe have :also
exanited ail voutelers foar t!etîcitire. aiud fuid ttii tu agruc
witla the accountt for ail charges iiider tuit lae:ad. We have
exaniîaed file f ectirities lield, :aîd caîuînated file iiaîerest tîtere-
ou, auad nto% have naucila pleasuire iii cert ifviîg that flice accaît
palivitig iiaui:ia Stateaaîeaats of vour Secrutary prceeut a truc
and correct accott of the Coiinp:auly's FiluaucialI poition at the
close of 1890.

WC. coild :al.so state titat our work lias becai greatly (acilitated
1w te iieat, orderly ai correct way in whIich tIte Iioozk are
kept, anîd lay tlic kilnd wssis'ýamCe afforded bw the Secretarv aud
lais assistantts.

ISRAiIM 1). 110%W INI 1 iitos

WATE:I.o,Jall. 20thi, 1891.

Stocklioldcrs represeuting $92,5oco of tlie Stiahs-crilhed Capital

Tite 1'recsnileiut, MIr. I. E. ll.wçt .i., occtîpied the chair,
and %Ir. P. Il. Sinuis :actCd as s*ecruttry of tile lletîing.

Tite inlutes of the previotus Aulitai 'Meetinig wec rend and
adoptcd.

'rtec forcgoing Vinaîtcial Statenîciîts were rcaud.
Tite Ilresidlent inii noviîtg the adoptiosi of tile reporisç renîa.rkedl

thlat lie Iiîd itot casiier il iiecessa-&rv to discniss the condition of
the Comupany at. :any lenigivi,.as fle î:iîîatîej;al Reports ftthly show
its preeuit prosperotîs Position anid thre IpLst ycar's sccs

Tite uisual divideîtd of Ici , .ts bez Paid, -aîîd after proviiîîg
for :111 liai:lities the sublstanl'tial $1itua Of ;-;,323.76 lias beeln
carried ta Reserve Accotantt.

Tite net surplus over II lialhilitics, ineluidilig capital Stock
ilaid lit) $39.675, and thic re*iituraîace iiability, *4S,2oo.96, is

$36,5 îS.oS.
'%r. joliai Shahil, vicc.presideiît. seconded tlic motion for flice

adopflon of the reports, wvhicia %vas carraed.
Movcd lv J. Il. NI', 1) , seconidel I) '.%Ir. WVîn Sidcr.

and c.arriecd,'Tli.t MeIr.J.. (;r.ýttt :tnd Il. E Iteclitel vie
appointtc Serittinters for recuivinig ad reportiiîg Ilte ballot for
thte cectioît of I)irectors.

Tite Scrtitneers repartedl as follows
wc. tilt îtaîdlersiglicc Scritticers. beg ta report thtat Ile

followitîg gen~tleenî are eictd liectrs for the lirenet %car:
1ess .E Bownî:anl. «M%.1., 1> S. llowiv. M.». J. Il. Nl*t1hh,

... George «Moore, Joint Sitha, Robt. Mlelvii :and Ei. W. Il.
Siier, 3I.i.i.

1.J. GRASErT1, ri 'les
Janîia1ry 3istt, 1891.

.%Itvecd 1w Mr. Thomias I fillirsnc 1w byr. Il. E. SIîtt.
aîîd carrictd, TIhîat the Iloard of Iirectars le hîîstruiceed1 aîd ar
liert!laV. atltori7.ed al enpwre < takeU ont :1 licen'e frontà
flic 1)oîinioi (;oîernnteîtal. ta eniable flic Collpanvy ta do :1
geier.ii ilisuralice 1>iliC% hroughoati tile l>oîîîunioli, 41111d titat
te liceuse ai preselit hlcd frot the Ontario G.oîerlliîteltt h>e

ul retiuewe(.
Mv vd '.\IMr. Sinmion inviter, fecondled hw 1). S. oi,

Nh.».. liat i1e a 1. 1). liowisîau :uand Tluoîîtas Ililliar1 fie
atppoiitt<l ;%ttcitors- for lta ctirrent ve:tr.-C.arriegd.

NMnved hy '.%r. Il. Ei. Slîaîtz, scoîîdc,1 le'tir. Wnîi. Votîîg.
Tlt:t :a h- rty voite of lî:uîks vie îtdere'1m to tuev 'irtctor~.,,

oiser.s :tîîd ail -lt; for theiir valuîable services iii te iiterests
of tlie Coiiiiaîtyi for the pa.si er-Cri

Trite Ifuarol of Jirectors met at lte close of flite Ainnaîal %Iect-
istg :aud~ re.elected \Ir. 1. E. Ilowttîan, '.N Il., p)residet:t, aînd :dr.

Joai ShuIII, vice J.pitluîmt of Illte coîuupanyv.

secretary.

A MOST LIBERAL OFFER.
\Ve desire to place ili the lia:ds of cvcry mxalti

Caniada in aniv wVa% connleeted %witl inistiraIice, a1 COPV (q
lieIYSI~Ac1~ANI) 1-rxÂxC-ý CîîRON1cr., h)eViMjîa

tliat fanîiiliaritv wit1i its coutelts caiinot fail ta îîroiî
profitable ta tlas,? wvlio cnijoy its rcgnilar v'isits. oui
list of sîîl>scribers is a large ance already, but as, at
iuidticetincnt ta otir presenit readers ta iinake the list siit
largur, we hiave couclifde<l to iake a uîlost liberal o)ffçr.

'rao any suliscriber, flot iii arrears. w~ho wiii senid il. th.
aiioint of his owni snI)scril)tioit, togtether %vith ta

a îîct%' subscriher for onie ve~.o .. oiial eî~
seid, post paid. cubler a copy of the Fuu!: A(;iî'i 'EXT.nouKZb%* Griswold, or a fui! set of G:ulswoî.,s

A\)Ti-tiE *PAL*E~S 011 leZIVy ear<
baar<t, priuteud ilu colors, amid with p)ortfolio. 'lo làilr
whio prefer it, we wvill scnd labor's 'riRlEE. SVsT:Mý
of. Liiriu I.NStikANcIu, finle c101.1 billdilîî, o0t11 sî
terniis. The regular price of eitiier work is s2.
The .AGE-Nr's TEXr-13ooK is a stanidard work i-
extenisive uise, clracig over 200 pages. a-i( is à
c uîîaplute fire iiiidcrwvriters' <Uctioîîary of teriiis, ha.
etc., ilu constanit lise. It Coli)prelîeîîsivcly deals wit-
tli2 subject of Policy Forilis, gives short-rate ai Pri-
rata tables, with lî nîuc other iniformiationi v'ahîabe i
au agenit. 'flc TîîuuuI- SYSTENIS. 9s a Illaanual ti
rcadv, casily coniprehendecie iinfortmationi fuilly coveriig
the ftindanîIiiental priiuciplcs aud îvorkiligs of fii
regullar, niaturTal preîiumii aîîd assessîncult systelais lu
life inisurauce. lias nio equal. Trhis offer îvill be ojl: j
oal1Y ta tie eid of this îuanlthl. Senid ilu the nial:îes ai
olacc.

MUNICIPA-L DEBENTURE.~8
6 IVERNMNT AN D R 1ILWAY BOND S.

INVESTMENT SECURITIESI
BOUGHT AND SOLO

Insurance Compltues requiring Securities
suitable for deposit with Dominion GoDernment
or other purposes, cari have their wants supplied
by applying to

R. WILSON SMITH,
British Ernpirz- SJiifln, MDYITR:EA*L

LnIVE AGENTS WAN TED
in every town and villag in~. Ontario to rej>restni
two Live ConipaiiiIs,n iiiiiey, tleCoStnopolitail
LiI1e Association anîd tuie Cosmopolitan
Casualtij Associutioni. 'T'iir plans eclipse
tiiose of any othier orýganizations, being the
nattiral systeml, lmttall systel' n d mti)oI)111.l
systeni of ifé and Accident Insurance of the
people, by die people and for thie peope
Liberal commnissions wvill be paid, aind apJi.
cation, shouild bc fluide at once to J. B3.
Carlile, Genieral Mý-anagyer Headi Office
12, 14 & 16 Kinc, St. West, Toronto.
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NiTrED FIRERE-INSURANCE GO.
f anch(-ster, - n ng 1 a n c.

Chier fffico for the United States and Canada
IJTUAL LIFE BUILDING, - NEW YORK.

WILLIAM WOOD9 Manager.
CANADIAN BitANCIF,

Tem pie Building, St. James St., M'NTREAI,
.PRC'F. LA NE, uc'tekt

FIRE RE-INSURANCE ONLY.

ivji:i a list of Batk Solicitors an:d Commecrcial

PRICE, $2.00.
'fl ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~~~I %tî. ,tcCil . su il î.u 'lI~î. .tt*î~ i l% .. Iî, n Col.,

.~,, : ' Io ttsetoibisfflibii l'ari esîîeut rchtit-o to li.tikgt :ut 1.m4t,

y.,, t~ti. « f or xt >1= 1 uîs,.2 î I tt : a.u:.,.tý' tif %u Iiîk.
î. tsoî' . . îiler coi,l r ett.

Y<. S. GA1RLAND, Departm ont, of Finance,

]PRO VIDENTT SAVINWGS
~LLfr ,di IL~Lce~t2i,

CFE 1*-EW-v Y0B1 KJl

SifEPPÂRD HOM&NS, Fres. W. E. STE VENS, Sec.

R. M4. MAISON, Gênerai Manager for Canada.
F. SPARLINC, Assistant Manager.

11cail Oflice fo>r (jîasai::, - :37 Yotigtc St., Toro..to.

R. J1. LOCAN, Canerai Agent for Quebec.
OflI~, - Ixuperial Buildiugs, Montroal.

Over $190:):,O33J of new buiin2s3i issuwd in 1889.
t.<f.1iIII XTXI IN UI IISXII àxI cs

- TIE

'pI QIIITIBLE
ASSURANCE S0

IFE
CIETY.

ANNUAL STATEMENT.

JANUAR-Y 1, 1890.

SURPILUS, 4%-

#1107.150(,309U.12

- - 84,319.234.012

41~2,821,574.20

64 4y- - 20,W63,684.00

N LW A S SUR1tANCEL, - 175.264,10.00O

O UTTAYDING ASSURtANCE, - 63U ,016,6616.00

INC03ME, - - - :1u-i,3!lI28.

H. B. HYDE, President

SE ARGENT P. STEARNS, Mfanager
183 St. James Street, MONTRE&L.

Total p.yiymnts te Policy 1-loiders......23,000,000

Union Assurance Society
OF L.OND)ON.

I.Ititutect Il% the reign of Qtteen Atilie,
A.D. 1714.

Subscrlbed Capital, -

capital PaRd up, - -

Total Inve$ted Funds exceed,
Annual Incomo, - -

- - - ;£450.000

- - 180.000
- - 2,150,000

- - 350,000

RESI DENT MIANAGER FORZ CANADA.

55 ST. F'RAT4COIS XAVIER ST., MONTREAL.
Y.II-Apj4IcvtlmM foi- Aqie, , a brLter.

United States Life Insurance Go.,
I1111 TI CITYw 0F ISrEW EiK

New li:,irance writteit,
Toai au:initt in force J)eceaîîber 31s, 4 25452 1 0

I~siu.
*S,4C,3.4;~5.03

CIC. il. SURFOID. Pte.Id!ot C. P. FRLttc.i, Secralary. A. W)%eELWRISRT, Au'stant Susretary. UMR. 'T. STAIIEN, atiuary.

Ille~ two rn«st iIopIi.r plus of I. I'Ç1\SUIZANCIi aire ile CONTINUAIILE TEk ' POLCY wiich giv-e.în the ins::red Ille grcatesî
ictlililc intolint <' ii<ietitiltv in the cvemît (pf deaitii, a l I iwc-st j>os-ible i'esent cash outay ; anti the GUAIZAN.EED 1.\C0'E 1'OL1CY
ullid. c *.raice-cvcrv %.111111)k femtme of illnseliwt in.::ra:îce, .111( wsicl in the evenî fdt csî avra i liinsurcd nia>' be lîlcil as COL .
I.AlIElti\1, SL..,UIRf'I'Y Fvjaý A LO:AN, w« tic~c.:emî of tilt fudi Legai trvcr value tietcof, in ncconanct: %vith uIl turms ad Condlitions of
ilese î'viivcw.

(.ov Agents, dcsititig to rcpr.acnt the Company, arc inviîcd ta address J. S. GAFFNEV', Stilcritutcndeiit of A&cncics>, it Honte Office.

FUUAY15, 189,

159.Pa
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A BOOK WITHOUT A RIVAL.

D*'- TH1:K ---- 4-

REVISED AND BROUGHT DOWN 'l'0 D)ATEl 13Y 11-1- AUTHOR,
If"haliasiu/rducc mue,' and z'a/uable mile.izc/zdîn'i/a/ions /0 dcis ions mt //cigzs o

A BOOK WHICH COVURS THE ENTIRE FIEE INSURANCE FIELD.
NOW READY FOR DELIVERY. PRICE: BOUMD IN FULL LAW SHEEP bio.

A4DDRESS: THE INSURANCE AND FINANCE CHRONICLIE.

THE MANCHESTER
PIRE ASSURANCE COMPAINY.

CAPITAL -

EEAD OFFICE,

$79500,000.

- ]ANCKE8TE1, ENG.
J. B. MOFFATs <,wjri .aae !..era

CANADIMi DEPARTMENT:

HEAD OFtiCE, -

JESBOOISR, Manager.

30È11 gear to Jan. lst, 1890.

GERMANIA e LIFE
Insurance Company of New York,

ASSETs.................o~c sli5,OOOooo
hIfStr3flCe wrattcni iss, -......... fL8s:
Aumi.l Incarne ......................... $MJ;,00(,()

Assraces ini Force..... .............. 4194,31,

GEORGE W. RON-NE, Montreal.
J. FRITH JEFFERS, London.

GOOD AGENTS WANTED-Mitjjral Teri!L

ECONOMY, EQUITY, STABIIIITY

ONTARIO MUTUAL LIFE,
Assurances in force, Jan. Ist, 1890 ........... S.. 13,127,400

Increase over previous ycar ................. 1,085,486New Assurances written in 1889 .................. 2,621,800Increase over 1888 ............................... 103e150Cash Incarne for 1889......................... ... ... 448,900Increase over Receipts of 1888 ................. 5 5, 8 26Cash Paid to Policy-Roiders in 1889 .............. 191,932
Increase over 1888................................ 70,425Assets, Dec. 3Ist, 1889 .......................... ..... 1,488,167Increase over 1888 ................................. 174,314Reserve for Security ofPolicy holders, Dec. 31, '89. 1,393,012Increase over 1888 ............................... 169,496Surplus over ail Liabilities, Dec. 31àt, 1889 ...... 95,155Increaae over 1888 ................................ 4,818

1. E. BOWMAN, M.P., President. W&1. HENDRY, elanager.
W. IH. RIDDELL, Secretarij.

.6.6TORONTO

M



£STAUSLSSHED '813. QUJEB3EG IESTAB1LISMED liîs

IPie A'SU'c Ce ompa.ny.
NEU OFFICE. CUEIEC.

OURECTORS:

SATRC. A. 1'. l'I..Ejlîc C<>4si- 14 R.?F4 .
C.HASl~<. W ia.%Ik{ . 4MAU

tISSAIs.....
~I..sssvas...............
~ iIst.saai, a~.
.~iliLIA....

ACENCI»3S.

PHENIX
INS URANCE cOI/PAN Y

OF BROOKLYN. N.Y.

JAMES C. SINTON, Agent,
)IOX2TJIEJ L, (tZ..

J. W. BARLEY, General Agent,

WM. ce DAVIBSON à cD.,
LITHOGFRAPHERS,

KING'S BLOCK, 048 CRAIG STREET,

.1IOXTIIE.1 1.

lusraceSupplies and Commercial Work.

Dominion Life Assurance Co'y.
HEAD OFFICE, -WATERLOO, ONT.

4a41od:f* <udtsa - f.fM,.nMI .hsbrrifWetira.iIle-
1hiff. duau r>.w *>< 1,Oii #qà <WI&piit - 41?.2eus

*1 TISRlC>V*WI. 1'r...~as . IL. SI %tS. Fai.* Js.. g~ire~ aî

tnicisliiinnal. 2Xs osre ricrn .: 0: ir:î r<<sî:îas
%'VIsCn tuWn v taisJ)C lj %clf

falr opyrcitrial îsjsauas, iîsienîî.i 1 ili ful frce~ 111.t. lois.
1: pIiru .5 :L legac.y caaîai,î insit-.1- s.f:a lis, .lI

clL Equarl,1îi. , gsiacii-r l ;çilI 5 ,t t stl Ib~*vI llltll, Ii l t Uc
truc lbasitrlt of il-. oui 1ciq,1, i*Ilw~ ICATI.S Csiiltac fitéaarIv %ville :ay ils lic. vli

Ail sosisi plais.c(':rgC..slcr
s iso. ig;.I v & r e'Ia...cc --f lerrii..r: lie

A New and Etevis Editioa of'

PFtUCE_=$3.00.

TAhLV Pr lEiTa slitoeliaz lier %litiI 4 1 :tisel lrdmd iai.,, assis
.Pr - aitariv. Quebes. lav s:, r irutei,.-.L * ?îa. l.luarI lslitil,cu"$,.iaal 4 ::,,1 site s: oiliIs~ 1- nl hr , rite".I.. i

ilhe Is..k lxs treogtils..î1u siau lî,Iswaal.<nliI ati ciuîJe hti 1e

il 1 uuss<ul las the< CysUsîli la. . ma KcII ,-- lia tissa li1.rary .'f avay
iliai. fAUaassl.

JOHN L.OVFELt. &,SON, PUBLISIIERS,

THE ANCHOR

PORTABLE COPYIMCI PRESS.

AN1> TIuE 111-:T.
.5.4 tlie inc . sar.. ii foreI.-. U.Shindlng

A GOOD 500 PAGE COPYING BOOK-

.9ni Prait S.S.7S .gr

MORTON, PHILLIFS là CO.,
Stationcrs, 1lin l300k M;tkcsr. litd Pz,*ames-s.

11755 X 17rb7 Notre Daaaît- .Strtct. Mîtr

NORTH QUEENSLAND INSUIIANCE CO., LIMITES,
OP SYDÀY.FY, AUS2ltfLI.

Cargocs, Freiîî n ,II ruî i lt.ewwcsi curtent r. P.ironsilit --iltticilielli. ot UIainîq is a distisi.siIîing tezaîî:re oSoIis o:npany.
Poliscics isslicd waiti lossçcs imavable ils I.undosn, .Aîsiîrzlia or ai any of sie Coli:îjaîy, illUilcrolîç agi'cics 1iirolîglîiutthe %Voild.

LONDOYx OFFICE, - - 10 COfl"N11L4 à-. C.W H 1 T T A K E R là C 0., Chief Agents and Attorneys for Canada,Coeh,çwe fldttdn~. 46 ]Pris«e 'Wilm Strect, ST. JOHN, N.I&1

fimýùkAi\TèË sà, t-ifçÀ;NCË ëH.,itôN».iéÈË.1:àl' rý19f
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ONTARIO BRANCH. HEAD OFFICE, TORONTO.
H.L M. BLACOKBU.RN, General Agent.

CJTY C
WM. ROWLAND, Inspector.

LON DON
FIRE INSURANCE CO. 0F LONDON, ENGLAND.

Chairman: SIR HENRY E. KNIGilT, Alderman, late Lord Mayor.

CAPITALY
General Manager: L. C. PIIILLIPS, Esq.

M M £290009000 $tffl
#W- Ail Losses adjusted and paid in the various Branches without reference to 1En-1and.-%ýx

NOVA SOOTIA BRANCH,
Head Office, Raittacr,

ALI!. SHOIiTT, Geueral Agent.

NEW BRtUNS W[CK BRAN*CaI,
blea i OlInce, sit. Johin,

H. C K V0BB & C 0., Geae ral Agent&.

MANITOBA BRANCI,
Head Omeie, w1nuïipeg,

G. W. GIRDLE,ýTOSE, (ietteral Agent

-- - - - - - - - - - - - - - - - - - - -

ACENTS WANTI

HEAD C

SIR D

SANDF

ROBER

A. DEAN, Inspector.

ED

~Lj§9k

1IfSla uou
IN UNAEPRESEN«

OLNDONNGLAI3

~FFICE FOR CANADA: MONTREAL

DNALD' A. SMITH, K. C. M. G.,
OR

T

D FLEMING, EsQ., C.M.G., -DRCOS
BENNY, EsQ., -DRCOS

JOHN KENNE'DY, Manager for Canada.

0F NORII ANMEICA.
HEAD OFFICE: 22 to 28 KING STREET WEST, TORONTO.

PRESIDEINT-HON. C. W. ROS. VC-tSIEN HON. S. H. BLAKE.
Minister of Education. VICH-PRES5DENTS.

Thse CJompany issUPs policies ou tihe most approved plans, botis level and inatural premnium.
and la the only Canadiau Couspatoy keepliig Abstateers and non-Abstaissers in separatç cladses.

H. SUTHERL.AND, 'Ma»ager.

THE

Can ada -Accident
Assurance Co'y.

HEAD) OFFICES:-

22 to 28 King St. W., Toronto'o
P RESIDENT S VICE-PRSILDECNTO:

lION. G. W. Rois. JOHN FLETT, ESQ.
Minister of Education. GEO. I. WILK[ES, ffl

Incarparated by Speciai 'Act of the Dominion
Parlianient.

Issues a definite liberai policy, abreast of thse tiuiC'

H. SUTHERLAND' MGffgjr'

Good Agents Wanted.

ICO FEBRUARY 15, 1891


