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IONS OF WAR EAGLE SHARE-
HOLDERS DIFFER — MARKET
ACTIVE.

The Exchange {his morning was
most interesting to holders of War
Eagle and Toronto Railway. The
balance of the business was
spread over the list, but apart from
the above issues and Pacific, trans-
aciions were small, The market is
controlled largely by inside stock
exchange influences. On declines
the market is always safe t0 buy.

TorONTO RAILWAY.—The strong
opening for rails enabled a promin-
ent house to unload at a good profit.
After ridding itself of a round lot of
shares and seeing the demand sub-
side, prices were forced down nearly
2 1.2, Manipulation may cause erra-
tic movements, but investors should
buy on all declines and hold the
shares for a rise of many points,
leaving the scalping to the room
traders of the Stock Exchange. The
initial sale was at 1063 and round lots
were marketed at this price, it
touched 1063, but from this point a
steady decline occurred down to 105
where another heavy business was
done. It closes at 104} to 106. Buy
it.

CANADIAN PAcIrFIc.-—This stock is
well up to parity. The stren%th of
the price shows it to be well held.

Montreal Street Railway was firm
and slightly higher. Both old and
new were dealt in.

War Eagle declined. The opinions
of those who attended the meeting in
Toronto yesterday, are divided.
Some dissatisfaction was felt because
no definite policy regarding the in-
crease of the dividend was expressed.
The general feeling was that it is
good policy to await the result of the
new machinery’s work before com-
mitting the Company in the matter.

The balance of the business calls
for no comment, for particulars, con-
sult sales table below.

MORNING SALES.
canadian Pacific—125 at S84}, 50 abt
843, 550 at 84%.
Montreal St. Ry.—75 at 279, 300 at
2793. ‘
New Street.—75 at 274%.
Toronto St. Ry.—1250 at 1064, 26 at
at 106}, 25 at 106§, 50 at 106, 35
at 106§, 500 at 106}, 100 at 106}, 550
at 106, 50 at 105%, 100 at 105%, 500
at 105}, 1625 at 105.
War Eagle.—2250 at 289, 1000 at 2893.
Montreal Gas—75 at 194}.
Royal Electric—25 at 160%.
Montreal Cotton—25 at 154i.
Bell Telephone.—50 at 1733, 50 at 173.
Dom. Cotton.—50 at 104.
Com. Cable—20 at 184, 25 at 185}.
Halifax Heat & Light—25 at 23}.
Halifax Ry.—25 at 130.
(Afternoon Board see next page)
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MONEY AND EXCHANGE.

Money on call from Banks to Brokers 43
per cent.
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THE EXCHANGE NEWS, MONTREAL, WEDNESDAY, NOVEMBER 16, 1898.
N Ew YORK NEW YORK STOCK MARKET.—November 16, 189v.
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R ~——-TO-DAY’S PRICES——.
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BUY ON DECLINES. Am. Cotton Oil Co....., 37} 1234} 373 . 348 34] 33} 33% 33§ *33] *33. . 321 .33 39}
VIR RAY . CIRNE SRR VR TR T T TR O R e 574
MR W o 115§ 1167 112§ 115 1167 122 1233 12 § 2121} 123% 119] 122§ 1224
New York, Nov. 16. CQUERE DI, etsoeeee  «Shaes o 116 V08 G THEEE. S8 T S 1L 11l
Market not se bullish. Some pro- &% Spirits'Mfg. Co... .... PR 115eesnns PRl .o 12 12 5. o i . e 12
fessionals believe a reaction is due. | ¢« SpiritsMfgCopfd ...... oo ... R Bl T R ey O et 361
They claim money is scarcer and ¢ Tobacco ...veeeense 1381 140 1397 1403 1384 139 138§ 1403 1414 141} 138} 139 138%
rates will advance. There has been QR T (O S, e e - Pt S e S e Ve gy AP e T
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The irregularity of movement dis- | Chic. & Northwest pfd.. ...... ... ... 3 BRANEC eVUl Ve | SN et les | sacsess [¥eee (ckeasae T Apssate, » Fansek
played in stock market yesterday | Clevel'd, Lor. & Wheel'g ...... ...... 168 - (1%% 378 AW NR. I8 16 16 165 16}
was only natural in view of the s ££ “ Pfd 44% 44§ 463 47 48 464 7 e oG cas 47 463 47 46
recent extremely large volume of 4608 BB Louisy Setey | wesve s ipani s v oSl el e R Svaer fael
dealings, and the heavy offerings for | Consolidated Gas ........ 1863 1861 184 ...... 183} 184 185 183} ...... 1834 183 183 184
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dnmestic monetary position is con- | New York Central....... 115§ 115§ 116 117§ 116§ 1174 117% 117 ... 117§ 116§ 117% 117
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. the out come with the peace com- | Texas Pacific ..covrieeriss  coveer  oovee 14 14379480 34F Casd ABF Y asy 151 944l 15 15
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According to thismornings advices | Wabash...cioceeerieiiiiione  veveii e ceeeen e TR s S i e el DR L S S
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there is no change in the situation, | W. U. Telegraph......... 92} 923 92f 93% 935 93F 93F 93% ... 938 93 93§ 93}

and nothing can be known until the
afternoon.

There was a tremendous amount
of realizing in yesterday’s market,
especially in the stocks that have
been the strongest. Atchison Ffd.
came in for a round amount of this
selling but there was confident buy-
ing all the time and the stock last
night was only a shade under the
close of the night before.

Of the stocks usually inactive,
Southern Pacific was strong yester-
day when it became known that
Speyer & Co. had publicly withdrawn
on account of a large over subscrip-
tion to 10,000,000 Southern Pacific
5 p.c. bonds which the{‘ recently
advertized by circular. The bonds
are said to have been four times over
subscribed. The recent strength in
Pacific mail has been acoompanied
by numerous rumors in regard to an
increrse in the dividend rate. The
affairs of the company are said to be
in excellent shape.

Insiders are said to be very Bullish
on Metropolitan Street and there is
also some talk of an early increase
in the dividend of this stock. Asab

. ¢. stock, Metropolitan Street Ry.
is certainly too high but friends of
the Company claim that when the 6th
and 8th avenue lines and numerous
other lines which will soon be chang-
ed to electric motive power are com-

leted, that a sremendous increase
n the earnings of the Company will
justify a much larger return to the
stockholders.

At no time yesterday was the mar-
ket really weak, but such realizing
as we have seen for the last six days
was bound to have its effect.

Considerable falling off in the deal-
ings led traders to realizing.

ommission houses had orders both

ways, and sentiment continued
Bullish.

Leading Bulls anticipate no impor-

* tant setback for some time.

Sugar loanedat 3-64ths. Shortinter-
had apparently been almost elimi-
nated. Great interest is taken in
action of the Board on dividend ques-
tion. It is believed a reducti n is
not unlikely.

Probably no extra session of Con-
gress next March.

......
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CHICAGO.
MARKET CLOSED STFADY
CABLES  EASIER — SHIPPIN

DE4AND GOt D,

Chicago, Nov. 16.

Liverpool wheat for December de 2\

clined 1 penuy and for Mich. w heat#
of a permy Courn a rhade
London cables were secarcely more
encouraging. Northwest
are large tLu
for shipment.

easier.

receipisst
ther. is good buying |

The whole lis closes at about the
best prices for the day. il

The contracts for wheat for export
oc Monday a» d yesterday aguregat
ed about 2,500,000 bushels, and there
is ..othing to indicate a material fall-
ing offin the demand

The price of cereals is consider-
ably below the figures ruling a year
ago, but it still affords a fair profit t0
the American farmers.

Weather 30, clear south.
Curb Wheat Dec., 360. :
CARS HKECEIVED—Winter wheat;

24 ; Spring, 168; Corn,222; Oats, 201§
Rye, 39 ; Barley, 43.

SToCK YARDS—HoGs—Est’d rec’ts,
42,000 ; Offic’] yest’y, 42,304 ; Shipped,
42,304; Left over, 1,245;
row, 41,000; Rec’ts for to-day, 42,
000 ; Shipped, 9,000.

Market steady to strong. Light
mixed, $3.10 to $3 45 ; Mixed pack’g,
$3 15 to $3 500; Heavy shpg., $3.16 to
$3.50; « ough, $3.15 to $3.30 ; Receipts,
of Pork, 288 bbls.; Shipments, 641 1bs.;
Receipts of Lard, 376,795 1bs.; Ship-

A

Est. to-mor- <!

|

|

.‘

ments, 159,253 1bs.; Receipts of Cuti

203 1bs.

MONTREAL STOCK MARKET
(Continued)

AFTERNOON BOARD.

There was an improvement

rices at the Afternoon session.

oronto Railsrecovered a little over
4 p.c. War E'a.gleéq anced to 192.
Royal Electric sol@ u, b i61. Duluth
preferred sold at6], this stock should
do much better. Canadian Pacific
was steady,
84}.

AFTERNOON SALES,

Canadian Pzcific.—500 at 841.
Gas—50 at 194.
Street Railway.—200 at 2793, 50 at 279§
Toronto Railway—125 at 105}, 1 at

105, 360 at 105}, 25 at 1063, 50 at
105}. ‘

Richelieu and Ont ex d.—25 at 96.
War Eagle.—500 at 292, 1000 at 292§.
Dom. Cotton —125 at 104.

Duluth pfd.—50 at 6.

Eleetrie.—25 at 1604, 125 at 161.

9

654~
654
66§-1

313
32-4
333-

Sht ribs—
ROV bl L R OB
Dec. 4 62 4 56
A RS 4 65— 4 57-60

Puts and Calls for Nov. 17 :

CHICAGO MARKET.—November 16, 1898.

FROM OUR SPECIAL CORRESPONDENT.

10 1"
T S
843- 653§
66§  66-}
315 31§
313 3112

334§ 33
23} 23}
233 23§
2A§- 24
890 902
78 785
78 785

482 485
48 487
492 4925
450 485
4 67- 457

Wheat, Dec. Calls

Corn, May Calls.........

Curb, Dec. Wheat

CLOSING PRICES NOV. 7 10 15.—

TO-DAY'S PRICES, ——————

2 14 15  Opening. Highest. Lowest. Closing.
65)- 664 e 66}-  66}- 66
65§ 663 66§— 665§ 662—% 65 66
66 663- 66-§ 653§ 66i-6 65)-§  65j-6
314 31-§ Bl 31518 1 31k
32 31j-2 313-8 313§ 828~ 313~ 824
335 333-% 381 Al g B
23§ 23§ 1 B SRR 24 24}- 24}
238 24 - 24} .94~ 24F- 94— 243
248 243 24§- 2483 925§- 24§  25}-
892~ 8 87- 885 882 892 8771- 992
78 7171 g ROl 78 782 7 82
78 1777 7%. .77 912 897- 910
48 4177 | TR 48 485 4 85
487 4 80- 48 477 48 477 486
495 487 48 88 495 485 492
............ 442 442 442
...... 4 42-5 445 442 4 42
...... 4 52— 435 447 4 55
................ 674 66}
5 9~
......................................................................... 66-%

STREET RAILWAY EARNINGS

MONTREAL STREET RAILWAY.

For month of Oct., 1898.........$133,429.80
Same days e 115,5641.43

Increase . il o $17,888.37

Average increase per day... $577.04
Increase for Oct, date with date..$17,325.5¢

SAME DAY
1898. 1897.

Nov.15, $4,411.64 $3,677.38 Inc..$734.26
TORONTO STREET RAILWAY.

For month of July, 1898 ......... $103,892.93

“ Aug, ¢ .ieeen 109,900.54

3 Sepbe . 1F. ot ie 138,021.74

hd (8 70 AL St e 99,650.16

Increase for Oct., 1898........ $13,245.94
SAME DAY

1898. 1897.
Nov.13,$1,337.94 §$952.10 “  $485.84

BARLOW & CO.,

Stock Brokers,
(Members Montreal Stock Exchange.)
WESTERN LOAN AND TRCST BUILDING

11 S1. SACRAMENT ST.

Telephone Main 923.

McCUAIG, RYKERT & CO.
STOCKBROKERS,
Members Montreal Stock Exchange.

1759 Notre Dame St.

A special department for
Canadian Mines.

MONTREAL

BURNETT & CO.,,

STOCKBROKERS,
Members Montreal Stock Exchange,

# 12 ST, SACREMENT STREET #

Correspondents in New York, Chicago
and ILondon, England.

Telephone 2232.

I.. J. FORGET, R. FORGET.

L. J. FORGET & CO.,

STOCK BROKERS,
Members of Montreal Stock Exchange.
1713 & 1715 NHtre Dame Street,

MONTREAL,

Telephone 15. P. 0. Box 3%

MONTREAL OFFICE OF

ANDREW McKINNEY & CO.,

Members of the New York Stock Exchange.
No. Il St. Sacrame- t Street
New York, 52 Broadway.
Direct private wire to New York.

7 Styles from $5.
Developing and Printing.

MITH, 104 ST. FRANCOIS-XAVIER ST., MONTREAL.

KODAKS

R. F.

_ for finishing. You pRESS THE BUTTON, that's all,

Fur LiNep anD TRIMMED
OVERCOATS

. Made to order only.
Prices consistent with quality.

JOHN MARTIN, SONS & CO.
455 St. Paul St.

The Exchange News is printed and publishe 7

]
in

8|
KODAKS can be sent loaded for use, and returned -

Meats, 509,282 1bs.; Shipments, 2,700,?;‘

!

f
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all sales were made ab r'
L
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.

for the Exchange News Co., by M. M, Sabiston > .-

457 St, Paul Street, Montreal.



