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_LNgva Scotia Water Power

As a result of investi-
gations - carried on by
the Nova Scotia au-
thorities in co-opera-
tion with the Deminion
Water Power Branch,
Interior Department,
Ottawa, revealing
water power assets of
considerable magni-
tude, The Nova Scotia
Power Commission was
organized under com-
préhensive legislation,
to mdertake the de-
velopment of certain of
these powers.

& %

The first undertaking
of the Commission is
that of St. Margaret’s
Bay, of which a view
is shown herewith,
where 8,000 H.P. isnow
being installed, which
will later be increased
to 12,000 H.P. asastart
to provide Halifax with
an adequate supply of
Hydro-Electric energy.

For further information write

“W. B. MacCOY, K. C,,

Secretary Industries and Immigration

HALIFAX, NOVA SCOTIA

Pic Corhpany, Limited

Sommer Building,

37 Mayor Street

Montreal

Carry large supplies of—

Perrins Gloves
Kayser Gloves
Radium hosiery

Chimneys Globes P ressedware
Bottles ~ Jars ~ Tumblers

HIGHEST QUALITY 1ANK GLASS PRODUCTIONS
Flint, Light Green, Dark Green, Blue, Opal, Amber

OWEN’S MACHINE MADE WARE---for all Closures

Dominion Glass Company, Limited

Head Office: MONTREAL Export Office: MONTREAL
Factories:
MONTREAL TORONTO HAMILTON  WALLACEBURG REDCLIfpf
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The Province of Quebec
Canada’s Largest Province

Area....over 700,000 square miles, or 18 per cent of all Canada

Rich in Natural Resources, Soil, Timber, Fisheries, Mines. Waterpower estimated at 6,000,000
h.p. of which 875,000 are developed at the present time.

Rich in Fish and Game and the best of sport for hunter and sportsman.
A Land of great Waterways, of mighty Rivers and Lakes, of extensive Forests.

A Land where Farming and Dairying is profitably pursued, with an annual production value
exceeding $200,000,000.
A Province that leads all the provinces in the Pulpwood and Asbestos Industries.

A Province that offers exceptionally favorable terms to the settler.

Send for Booklets and Information to

The Department of Lands and Forests
Quebec City, Quebec.

WATER TRIPS EVERYWHERE

from Frost to Flowers

CANADA STEAMSHIP LINES LIMITED

Representing
Furness Bermuda Line - - - - Bermuda
United Fruit Co. - - - - - - Jamaica, Porto Rico
Clyde Line - - - - - - - Florida
Mallory Line - - - B - - - Savannah
0Old Dominion Steamship Co. - - - Washington
Southern Pacific Co. - E - T I] X - New Orleans
Quebec Steamship Co. - - - - West Indies
Lamport & Holt - - - - - - Brazil and South America
Ward Line - - - - - - - Cuba ;
Nippon Yusen Kaisha - - - - - Japan and India

Winter and Summer our Ticket Offices are at your disposal. Let us plan
your winter vacation and make all arrangements for reservation, passports, etc.

Havre Service Ship Your Freight by Water

Save both Time and Money.

C ie Canadienne Trans- 1d |
L We have excellent facilities for hand-

tlantique, Limitée : : . 4

# Sail g P: Waest St. Joh ling freight of all kinds. Through bills
Frequent Sailings From West St. John. of lading issued via all ocean lines, via
Further particulars upon request. Montreal.

CANADA STEAMSHIP LINES LIMITED e one. Ve S
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CHATEAU FRONTENAC, QUEBEC.

Canadian Pacific Railway
Hotel System

Canadian Pacific Hotels from the Atlantic Ocean to the
Pacific set the standard for hotel accommodation in
Canada. Each hotel is distinctive in appointment and
style ; each has the same superb Canadian Pacific service

THE CHATEAU FRONTENAC, Quebec, is a famous hotel
in the most characteristic city of North America.
Standing on Dufferin Terrace, it commands magnificent
views of the River St. Lawrence.

THE ROYAL ALEXANDRA, Winnipeg, so well known and
80 popular with travellers that it has been enlarged to
twice its original size.

THE PLACE VIGER, Montreal, is an ideal hotel for those
who prefer quietness and yet wish to be within easy
reach of the business centre.

THE PALLISER, Calgary, a handsome new hotel of
metropolitan standard, from the roof of which the snow-
capped Canadian Pacific Rockies are visible.

THE HOTEL VANCOUVER, a spacious hostelry that
overlooks the Straits of Georgia and contains 650
rooms.

THE EMPRESS, Victoria, a luxurious hotel that appeals
to the artistic sense, in a city of picturesque homes and
0ld Country atmosphere.

The above hotels, and others similarly situated at strategic
points on the main transcontinental line of the Canadian

!I Pacific Railway at MecAdam, N.B., Sicamous, B.C., and

Penticton, B.C., are open all the y(\m' round. Six other
hotels, including four in the wonderful Canadian Pacific
Rockies, are open in summer only.

Any C.P.R. Passenger Agent will furnish particulars, or write

C. E. E. USSHER,

Passenger Traffic Manager

CANADIAN PACIFIC RAILWAY, MONTREAL

Manager-In-Chief Hotel [ ept.

HOTEL VANCOUVER, VANCOUVER.

F. B. McCURDY & CO.

Members Montreal Stock Exchange

iNVESTMENT - SECURITIES
VICTORY BONDS - WAR LOANS
136 St. James Street - - Montreal

SHERBROOKE, P.Q.
ST. JOHN, N.B.

HALIFAX, N.S.

SYDNEY, N.S. ST. JOHN’S NFLD.

Ready Cash for the Business

Would your Business be kept going as usual if y
were not here to look after it? = Would its credlt be
shaken and its value be reduced? Would your family
be able to carry it on or sell it without suffering a great
loss?

Or, if your partner is taken away, what compensation
will you have for the loss of his energy and services?
Where will the money come from to buy out his interests
so that you can run the business independently?

The Ready Cash coming at such a time from a Canada
Life Commercial Protection Policy will settle all these
problems without sacrifice to you, your business or your
family.

Ask about our Commercial Protection Policy.

CANADA LIFE

Established 1847 Home Office, TORONTO

e

F. L. HUTCHINSON,

The Hartt & Adair Coal Co.

DEALERS IN THE

DELAWARE & HUDSON COMPANY’S
LACKAWANNA COAL

TELEPHONE MAIN 5645

146 Notre Dame Street West ‘ MONTREAL

Dominion Sq.

Leﬁlai:a—g_d;';iul THE WIN DSO 'MONTREAL

HEADQUARTERS FOR CONVENTIONS, BANQUETS,
PRIVATE DANCES, RECEPTIONS & SOCIAL EVENTS

European Plan Exclusively

Centrallysituatedin the heart of the shopping and theatrical district. Serviceunsurpassed
JOHN DAVIDSON, Manager

PULP & PAPER MAGAZINE

OF CANADA
“Canada’s Leading Technical Weekly”

Gardenvale, P. Que.

$5.00 per year.
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Ireland and the Philippines

Mr. Horatio Bottomley, M.P., in his Lon-
don journal, continues to rail at the United
States, making the mistake of holding the
whole nation responsible for the folly of a
comparatively few people. Referring to the
receptions accorded in some quarters to Mr.
de Valera, the alleged President of the al-
leged Irish Republic, Mr. Bottomley in a
very angry article says:

“I wonder what would be said if
some ardent Royalist in England in-
augurated a campaign for the abolition
of the American Republic or started a
national subeription for the purpose of
financing the Filipinos to throw™ off
the American yoke. What a note Mr.
Wilson would send us and how indig-
nantly the United States Senate would
declare it an ‘unfriendly act.”

What would be said by most sensible peo-
ple in America would be that the Royalist
mentioned was doing a very silly thing;
but there is no good reason"for concluding
that President Wilson or the United States
Senate would complain, or indeed take any
notice of the folly. There is nothing in
the English law to prevent anybody doing
the foolish thing suggested, just as there
is nothing in the law of the United States
to prevent Valera’s friends doing it. If the
Filipinos see fit to send a delegation to Lon-
don to ‘advocate the independence of their
country they will find some cranks to wel-
come them. The freedom of Hyde Park
soap boxes will be extended to them. It
i1s even conceivable that some town couneil,
moved to sympathy by pathetic tales of
Filipino sufferings' under American rule,
might be induced to give the delegates the
municipal glad hand. To treat such mami-
festations as evidence that the English peo-
ple are hostile to the American Republic
would be quite as foolish as to suppose that
the Valera receptions in the States represent
the opinion of the American nation. It is
probable that neither the President nor any
other responsible American authority would
treat the matter seriously- Some excitable
member of the Bottomley stamp in the Am-

_erican Senate might grow angry and de-

nounce the proceedings as evidence of Am-
merica’s desire to play an unfriendly part.
But responsible Americans would laugh at

the matter, just as responsible British eiti-
zens now laugh at the de Valera folly in the
States.

The freedom of which both England and
America boast includes liberty to every citi-
zen to speak his mind on nearly every sub-
ject. All liberty should be exercised with
moderation and diseretion. The British
public seem to appreciate this rather more
than the American public. A foolish at-
tack in England on America is promptly
condemned by nearly the whole British press
A similar attack in America on England is
usually condemned by the most respectable
American journals, but it is tolerated if not
endorsed by many newspapers and by many
public men.

The restraint manifested in England in
such matters certainly is more general and
more emphatic than in America, and much
to the credit of the English. But are the
conditions in the two countries the same?
Are there not temptations to folly in the
United States that are not found in Eng-
land? If there were a large anati-American
vote in England—a large vote of men and
women who inherited a feeling of hostility
to American institutions as the Irish in the
United States have inherited hostility to
British institutions—would nrot the English
politicians of the meaner kind be found
catering to that vote, just as some of the
American politicians are now striving to
catch the Irish vote in the States by express-
ing sympathy with the Sinn Fein section of
Irishmen ?

Immediate Taxation

Lia Presse raises a question as to the legal-
ity of the action of the Government at Ot-
tawa in putting the new taxes into imme-
diate effect. It points out, correctly enough,
that the taxes have so far had the approval
of the Government only and claims that
until' they have been autherized by Parlia-
ment they cannot lawfully be imposed.
Technically our French contemporary is
right. The taxes are not lawful at this mo-
ment. If it were possible to raise the issue
in court as the matter now stands the court
would have to decide in favor of the ob-
jecting citizen. But his vietory would be
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short lived. He would later find on the

statute book an Act providing that the

new taxes should be held to have come into
effect on the morning after the delivery of
the Finance Minister’s budget speech. In
view of the knowledge that, in accordamce
with practice, this covering legislation will
in the end be passed, nobody feels inclined
to enter into a legal fight with the Govern-
ment, who have it in their power to legalize
their actions. .

It is not easy to see how our taxation sys-
tem can be effectively carried on in any
other way. If after the Government had
announced their purpose to impose certain
taxes, people were free to buy goods irre-
spective of the mew duties, the Govern-
ment’s purpose would be largely defeated.
Assuming that a new tax of say ten per cent
on an article is proposed, if it did not take
effect at once there would be immediate
purchases of the article on a large scale to
anticipate the tax. Merchants would fill
their warehouses with the article, which they
would sell ag required from time to time.
Many months might elapse before new goods
would arrive from which the Government
could collect the new tax. In the meantime
the knowledge that the tax would soon be-
come operative would enhance the price of
the goods- The people would really pay
the tax, but it would go into the pockets of
the speculators, not into the Dominion treas-
ury. The only way to prevent this and give
the treasury the benefit of the new tax is
to have it take effeet from the moment
it is announced and legalize the proceedings
in the final enactment of Parliament. The
illegal proceeding—for such techmically it
is—becomes necessary for the protection of
the public interests.

Looking For Oil

In his speech last week at the Pilgrims’
Club in New York the new British .Am-
bassador, Sir Auckland Geddes, endeavored
to set his hearers and the American public
right with respeet to a number of things in
which he claimed that the attitude of the
British Government had been misrepresent-
ed. One of the matters to which he devoted
considerable attention was a report that the
British authorities and their friends of the
same national faith had aequired a danger-
ous control of the oil fields of the world
outside of the United States. Sir Auckland
reviewed the operations of the various im-
portant oil fields and claimed that in each
case British folk had but a moderate interest
in them. In this case, at least, it is a mis-
take to assume that the Americans are re-
sponsible for the story of England’s con-
trol of the oil supply. More than one of
the British Cabinet Ministers have spoken
of the importance of securing large sources
of oil supply. It was a citizen of
London—a Canadian, by the way—Sir E.
Mackay Edgar, who lately, in the London

Times, proclaimed Britain’s control of the
oil fields. In view of the trouble that the
Ambassador has taken to assure the Am-
ericans of the modest character of British
oil operations, the previous statements of
Sir Mackay Edgar are of much interest
““Within a few years,”’ he said, ‘‘the Unit-
ed States will be paying British oil inter-
ests one million dollars annually for oil for
the United States Navy and for home con-
sumption. With the exception of Mexico
and, to a lesser extent, of Central Ameriea,
the outer world 1is securely barricaded
against United States invasion in force,’’ he
said. ““There may be small, isolated sallies,

‘but there ean never be massed attack. The

British podition is impregnable.’’

Sir Mackay declared that all knowm oil
fields and all likely or probable oil fields
outside the United States are in British
hands or under British management or con-
trol, or financed by British capital.

Americans who have been disturbed by
the reports of Britain’s control of the oil
supplies will have some difficulty in recon-
ciling the statements of the two distinguish-
ed British citizens.

The Divorce Question

At a former session of the Dominion Par-
liament, Mr. Nickle, the then member for
Kingston, introduced a bill to provide for
establishing divoree courts in Provinces
where there are none. The bill, after full
discussion, was carried through its critical
stage. Then, for some unexplained reason,
the bill dropped and nothing more was
heard of it. This year the question was
taken up in the Senate. A bill, different in
form but for substantially the same pur-
pose, was passed at an early stage of the
session and sent down to the House of Com-
mons. There, the bill seems to have been
jockeyed out of position, and now there is
small prospect of its enactment this session.

Meanwhile, from some denominational as-
semblies and some denominational authorities
come protests against alleged efforts to
““make divorce easy’’ and pious warnings
to beware of the laxity of the divorce laws
of Reno, Nevada. Is not this much like
the time-dishonored device in argument of
setting up a man of straw so that he may
easily be knocked down? Nobody in Can-
ada is trying to adopt the divorce laws of
Reno- Nobody in Canada is endeavoring to
permit divoree for any causes other than
those which are universally recognized, ex-
cept by the people who hold that there should
be no divorce for any cause. One can under-
stand and respect the views of those who,
on religious grounds, raise unqualified ob-
jection to divorce. If there were any pros-
pect of their view prevailing, their con-
tinued and persistent hostility to divorce
bills could be better understood. But, as
they well know, their view does not prevail

in any British ecountry. Divorce—the divorce
evil if anybody prefers to so designate it—
exists in Canada and will continue to exist.
All that the advocates of divorce reform are
asking is that, since there will be divorces,
they shall be governed by laws which will
ensure decent and orderly proceedings in
out courts of justice, instead of the system
that now exists for the Provinces of Ontario
and Quebee, a system of divorce by Act of
Parliament which is a burlesque on justice
and a scandal to the Dominion. It is mueh
to be regretted that the measures which
promised to put an end to this secandal ars
not to become law.

An Eloquent Ambassador

Whether the power to speak or the
power to be silent is the greatest vir-
tue in an ambassador may be a debateable
question. Oratory is not usually regarded
as an essential part of diplomacy. Silence
seldom produces trobule. Danger is more to
be feared from talk. The British ambassadors
at Washington have practiced largely the vir-

tue of silence. One of them not very long -

ago, who was usually silent as respects
speech-making, was not as wise in the use
of his pen. His foolish answer to a trick-
letter on an American political question led
to his dismissal from Washington. Lord
Bryce was a frequent public speaker im the
United States, but his subjects were usually
of a historical, social or eduecational char-
acter ; international questions were rarely
touched. Sir Cecil Spring-Rice exhibited the
virtue of silence. Sir Auckland Geddes is
taking a different course. At the moment of
his landing he yielded to the temptation of
the imterviewer and expressed himself freely
on the relations between Great Britain and
the United States, and he has since made
several speeches along the same lines. So far
he has said much that is good and nothing
that can be complained of. Perhaps he is
the fortunate possessor of a diseretion which
will enable him to talk freely without saying
anything questionable. But he will need to
watch his stép.

At Ottawa

The House of Commons is in the midst of
the Budget debate. With a view to hasten-
ing business, the Government have given
notice of a motion to hold morning and Sat-
urday sessions. There is a stage of the busi-
ness of Parliament at which such a motion
may be made with §0mething like general’
consent. But has that stage been reached?
The Government’s delay in bringing down
the Budget has naturally portracted the ges-
sion, and the other really important meas-
ure, the Franchise Bill, is still far from fin-
ished.—Experience has shown that nothing

is gained by driving the House too much,
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Analysis of Our April Trade

Exports of Lumber, Newsprint and Woodpulp 80 p.c. Increase of
those for April of last Year.—Woodpulp being Exported
to Countries other than the United States.

By OUR OTTAWA CORRESPONDENT.

Ottawa, May.—April is a trade month in which
big figures are not expected; but the total trade
for the month of April this year was, in point of
value, the®largest of any April in the trade of
this country. The grand total was $154,161,134,
as compared with $121,527,962 in April, 1919, an
increase of 26 per cent. The imports amounted
to $98,290,635, as against $54,255,229 in April, 1919,
an increase 6f 81 per cent. The total imports were
$55,870,499, of which $53,356,386 were in the form
of Canadian products. These figures are much
below those for March, a usually big month; but
no importance is to be attached to this.

A noteworthy feature of the exports are the
large figures for shipments of lumber, newsprint,
and wood pulp, which were over 80 per cent in
excess of those for April, 1919, the figures being
$14,513,680 and $7,830,550 respectively. Higher
values are a partial explanation of this; but it is
understood that the shipments have been heavier.
Incidentally this was the only classification among
the exports to show an increase of over $1,000,000,
as compared with April, 1919. Outward shipments
of agricultural products fell off heavily, food stuffs
having declined to the extent of $8,494,000, and
animal products $6,140,000.

Scanning the imports the chief increase has
been in textiles, fibres and their products, which
amount to $26,897,380, or about 27 per cent of
the total. The greater percentage of these came
from the United Kingdom. How rapidly this
trade is being recaptured by the Mother Country
may be seen in the fact that in April, 1919, the
ports of vegetable products, which includes sugar,
were over 100 per cent larger than in April last.
$64,874,957, as compared with $35,597,946 a year ago,
The value of dutiable goods brought in was
the duty collected being $17,316,317, compared with
$11,132,756.

As imports have greatly exceeded exports dur-
ing the last two months, the following table show-
ing the trade balances for the first four months
of the last two calendar years is of interest; x
indicates a favorable,—an unfavorble, balance of
trade. y

1920 1919
April — $42,420,136 April x §$ 13,017,204
March — 44,278,364 March x 26,257,907
Feb. x 2,860,482 Feb. X 21,976,183
Jan. x 17,989,222 Jan. x 51,573,359
— $65,889,776 x $112,824,653
The total value of Canada’s exports of news-

print, wood pulp and pulpwood during the year
ending March, was $103,042,077, as compared with
$90,811,392 in 1918-19. Of this amount, eighty Jfour
ver cent, or $86,580,734 worth went to the United
States. The value of all newsprir‘ﬁ;‘ exported was
$53,203,792, as compared with $40,718,021 during
the preceeding year. The exports of pulpwood
were $41,383,482, as compared with $34,706,771 in
1918-19. Large as are these figures, there is every
indication that they will be very largely exceeded
in the present year.

In these , returns is to be found a partial ex-
planation of the scarcity of newsprint in the
United States during the last six or eight months.
They show that during the year the exports of
pulp wood fell off to the extent of forty-five per
cent, as compared with those for the preceding
year, the fiéures being; export 1919-20, 838,832
cords; 1918-19, 1,697,042 cords. As the United

States is the only purchaser of Canadian pulp-
wood, shipments to the Republic declined to this
extent. The value of pulpwood exports last year
was $8,454,803; in 1918-19 it was $15,386,600.

On the other hand, the United States received
from Canada last year 12,553,349 cwts. of news-
print, compared with 11,880,069 cwts. 'in 1918-19.
As for wood pulp, there was very little difference
in the shipments during these two years, they hav-
ing been 10,867,964 cwts. in 1918-19 and 10,876,
001 in 1919-20. In point of value, however, there
was a very great deal of difference. The 12,-
553,349 éwts. of newsprint shipped last year were
valued at $48,809,178, as compared with the 11,-
880,069 cwts. in 1918-19 valued at $36 031,358. The
10,867,964 cwts. of wood pulp exported in 1919
were valued at $30,624,820; while the 10,876,001
cwts. exported in 1918-19 were valued at $31,376,-
753. In other words, the 1,597,042 cords of pulp-
wood in 1918-19 cost $15,386 600; while the 838,-
732 cords in 1919-20 cost $8,454,803. Thus Canada’s
bill to the United States for newsprint, wood
pulp and pulpwood last year was $86,580,734, where-
as in the year previous it was $75,862,914.

That shipments of woodpulp to the United States
remained practically stationery last year may
be attributed to the growing demand from other
countries, which took over four times as much

as they did in 1918-19. Last year the exports

to countries outside of the United States, were
4,513,481 cwts., as compared with 973,682 cwts.
in 1918-19. On the other hand these countries
only took about 350,000 cwts. more of newsprint
than they did in the preceding year. This un-
doubtedly contributed to the increase of prices;
for at the present time, Canada has overseas a
market for newsprint and wood pulp such as was
hardly expected of five years ago. It is moreover to
be remembered that high as prices are, these over-
seas customers seem to be quite reconciled to
pay them. As an indication of the growth of
this trade it may be said that the United Kingdom,
which took $614,432 of pulpwood in 1918-19, took
$5,031,000 worth last year; Japan, $2,775,000 in
1918-19 and $3,701,508 in 1919-20; France, and
China, nothing in 1918-19, $1,033,000 and $135,000
respectively last year.

During the last 41 years the trade of the Dom-
inion has increased from $35,60 to $261 per capita.
The figures for decennial intervals by fiscal years
are:

TR o b et s ST w82 149:460:188
T R S SR 01 196,309,107
1890 T v 304,227,339
108 S 548,139,339
1919 2,185,194,620'
1920 2,351,174,885

A short time ago an article appeared in this
journal concerning the amalgamation of the In-
dian State Banks. The formation of exception-
ally strong banks is to secure the confidence of the
natives who seem particularly inclined to hoard
silver and gold coins. An accident, duting the'
past week, occurred on the Perth and Rohilkh
Railway and 150 passengers were killed or burned
to death. Correspondents who visited the scene
afterwards state that pools of molten silver were
found in the vicinity resulting from the melting
of hoards of rupees carried by the natives.

How Railway Operating Costs Mount

The Railway Association makes an appeal for
the full utilization of space in freight cars.

“Ho, Bill! That'll hold her! Slam her shut!
Call it a car! Hey, there, you checker! Jam your
blinkin seal on that door! .. .. .. Couple on and

yank her out! Us guys is quick workers. We
got two more to load tonight! Call' it a car!”

Such is the simple and good-natured formula—
or approximately the formula by which some-
thing like $18,000,000 may be said to have been
added unnecessarily to the past twelve months’
cost of operating the Canadian railways. It is the
jocular touch of an indifferent hand—by which the
“safety margin” of car supply over car demand
in Canada was, and still is, being cut down every
day in spite of the railways. It is the little episode
—repeated thousands of times a day at thousands
of lpading points— which added 500,000 unneces-
sary car trips to the Canadian transportation pro-
gram in the last year—each trip averaging 243
miles under load and 89 miles empty and emptying
14 car days.

Thus the constant service of 10,000 freight cars
was devoted to unnecessary work instead of re-
maining in reserve to meet emergencies. Thus
4,000 unnecessary trains were moved. Thus 8,000
unnecessary engines were employed instead of be-
ing in reserve. Thus 79 miles of precious track
room - were occupied instead of being' free to
preserve the elasticity of terminal and passing
track capacity, thus reducing the margin between
an easy car movement—and possible congestion,
with embargoes. Thus 10,000 times 17 tons of tare
weight (the weight of the car alone) was added
to the constant burden of the railways tlie whole
vear through—or 170,000 extra tons. Thus 6,000,-
000 tons of coal were taken from the available

supply. Thus all movement was slower. Thus
the entire machinery of Canadian business was
slowed up! Depressing, subtly, but surely, the
volume of business in your factories and ware-
houses! Cutting down the rate of turnover! Run-
ning up the overhead per unit of sale!
your profits!

Thinning

When shippers were on their toes during the
war, average load per car rose to 27.05 tons.
it is averaging 22.69 tons! The loss is almost
five tons per car! This loss is almost wholly
explainable by reference to the relaxed attitude
of the shipper. His employees have a tendency
to “let down” and to adopt something like the
formula quoted at the top of this appeal. It is
good business for you, for the country, and for
your railway service to banish that attitude and
substitute for it: “Ho, Bill! Call that a car?
Not on your life! Open her up again! We'll
cram her till the  axels bust!” But the, won’t
“bust.” Try!

Now

The Canadian Pulp and Paper Association has
sent out copies of a trade custom adopted by the
manufacturers of newsprint in connection with
standardization of sheet newsprint. On a mini-
mum basis of 24, 33, including wrappers and turned
minimum size, 24 x 36, the following shall be
standard publishers sizes: 24 x 36, 27 x 41, 28 x
42, 30 x 44, 35 x 45, 35 x 48, 38 x 48, 42'x 56. Where
sizes other than these are required and where they
can be accepted by the mill, an extra charge for
cutting shall be made as follows: 2 or more tons,
$3.50 per ton; cars (20 tons or over) $2.00 per
ton. Not less than two tons of any odd size
shall be cut, All papers are to be put up lapped.
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Financing Industrials Easier

Government Withdrawal from Money Market will leave more
Capital for Industrial Enterprise.—Interest Rates will
continue High, but Stocks will be Retired at
Premium after few years.

By B. K. SANDWELL

The feeling of the financial community in re-
gard to the outlook for 1920 in Canada has become
much more confident in the past two weeks. The
chief factor in the change is the knowledge that
there will be no government loan during the year.
This means that the year’s accretion’s of wealth
will be available for the needs of ordinary cur-
rent business, and that much necessary financing
for industry and commerce will pe possible which
could have not have been carried out if another
half billion, or even half of that amount, had been
abstracted from the funds.of private capital for
governmental purposes.

The summer should see .the banks greatly re-
lieved of their present burden of loans and
strengthened in cash resources. A good deal of
bank money has had to be used during the last
two or three years for the carrying on of busi-
ness operations which ought to have been financed
by bond or stock issues, and the withdrawal of
the Government from the money market will
make possible the selling of large amounts of
such securities and the cutting down of bank
loans out of their proceeds. The promoters of the
British Empire steel merger appear also to have
abandoned their idea of raising any large propor-
tion of their new capital in this country, which is
a further sentimental relief to the local money
market, as a matter of twenty-five to fifty mil-
lions of dollars for a single industry is still a
fairly large order in this Dominion.

Interest Rates High but Stock will be Retired

The rate of interest or dividend which will have
to be paid for new capital will undoubtedly be
high; but if thére had been a large Government
loan the rate on private offerings might have be-
come almost prohibitive. Most of the new secur-
ities will probably take the form of eight per
cent preferred stocks, but in order that the in-
dustry may not be perpetually burdened with this
rate of interest there will be provisions for the
retirement of the stock at a substantial premium
after a few years. The new issues when in the
form of bonds will probably be almost entirely
short-term, unless the market becomes clogged
with that class of maturity and it becomes neces-
sary to add ten or fifteen years to the life of
the bond as an extra inducement, in which case
the same retirement device may be adopted in
order to limit the possible profit of the bondholder
in case of a heavy drop in the rate of interest.

Money Will be More Available

It must be admitted that expectation of a sub-
stantial drop in the rate of interest after a period
of three or four years seems not unreasonable.
The present shortage of capital is the result of an
unprecendented consumption of that article by all
the Governments of the world. The process of
government borrowing is drawing to an end every-
where. - If the shortage of borrowing is accom-
panied by any serious effort to reduce government
indebtedness, is will mean the handing back to
private owners of vast sums of cgpital year after
year for reinvestment in private enterprise; and
these sums of capital will consist of funds com-
pulsorily saved by the community out of its
current income under the pressure of taxation.
Some people maintain that this very pressure of
taxation will tend to diminish ordinary voluntary
"thrift, but there does not seem to be much danger
of that catastrophe occurring in a country like Ca-

.

nada, possessing great natural resources and a
keenly ambitious and intelligent population, or
for the matter in the United States either, where
the rate of interest for this continent will doubt-
continue to be set. -
Movement of English Capital to Canada

The rate of exchange will doubtless continue
to be adverse to Canada in the United States as
long as it is adverse to Great Britain, and this
together with the unprecendented volume of tour-
ist traffic from the Republic will tend to pro-
mote an ever-increasing flow of American capital
in this direction. As soon as sterling becomes
normal there will be a resumption, on a moderate
scale at first perhaps but with ever-increasing
pressure, of the movement of British funds to
this country. This movement will be on new lines,
differing from those on which British bapital was
brought to Canada before the war; for it will
consist largely in investment in the senior securi-
ties of our industrial concerns, accompanied pro-
bably by a moderate amount of participation in
their control and management, whereas in past
years British capital has sought investment chief-
ly in public and public-utility bonds. Thus, great
as the requirements of Canadian development for

new capital will be, there seems to be a good pros-
pect of there being met by an adequate supply
and the difference between the rate of interest
demanded for corresponding classes of investment
in Canada and the United States ought to be ma-
terially less after the war than it was before.

The Dominion Bureau of Statistics has received
from the Statistics Branch of the Saskatchewan
Department of Agriculture a telegram dated May
27, which states that 75 per cent of wheat and 7
per cent of oats seeding has been completed over
all the province. Many districts have finishea
wheat seeding and almost all districts will finish
this week. The moisture conditions are excellent
and the germination is rapid, some wheat being
three and four inches high.

The Dominion Bridge Company, Limited, has
besides its great shops in Lachine a cosy bunga-
low where a good hot lunch is supplied to em-
ployees at a cost of twenty-five cents. The new
affiliated company, known as The Dominion En-
gineering Works, Limited, has its plant
distance away from the Dominion Bridge and here
another employees’ lunch room has been opened
recently,

some

A special immigrant train, which arrived at To-
ronto during the week contained nineteen coaches
being the largest load since the outbreak of the
yvear. Four hundred of the party, including many
women and children alighted there the others be-
ing bound for other Ontario points. A group of
girl linen workers from Ireland were bound for
Guelph, and a party of Flemish farmers for the
Sarnia district.

Movies to Advertise the Dominion

Next year the regular census of Canada will be
made in accordance with the provision in the
British North America Act which stipulates that
it shall take place under the direction of the Do-
minion Government every ten years.

In advance of this, the Department of Trade
and Commerce at Ottawa has issued an estimate
of the present population which shows that the
number of inhabitants of this mighty Dominion
falls considerably short of nine millions, or about
one twelfth that of our neighbour the United
States, who boasts a population of over one hun-
dred and twelve millions.

This state of affairs is a very serious thing for
the Dominion, as the stagnation of a country’s
population inevitably means that the country lab-
oring under such a disability is' heading towards
economic disaster.

Canada is a country of wvast agricultural and
mineral wealth but the exploitation of her re-
sources has been neglected principally on account
of the lack of well directed propaganda dissemin-
ated with a view of giving immigrants manufac-
turers, capitalists and industries, sound, intelli-
gent and comprehensible information in regard to
the opportunities which abound.

In advertising the multitudinous vital facts re-
lative to the subject under notice, no better aid
could be enlisted than that of the moving picture
film, allowing as it does of the graphic presenta-
tion of every phase in such manner as could never
be attained by the use of cold type.

Some time ago the Dominion Government creat-
ed a moving picture bureau which had pictures
taken of many of Canada’s national industries for
exhibition in Britain and other sources of immi-
gration.

The Hearst Government also established a bur-
eau which procured many fine filmg of an indus-
trial and scenic character, but so far there has

been no movement to compel the theatre interests
to exhibit the films, which is of course the es-
sential part of the whele business,

The British Government have introduced in
the Legislature a measure requiring all moving
picture theatres to exhibit for fifteen minutes
during each performance films provided by the
Provineial Bureau. These films will be of an
educative character illustrating the natural re-
sources and economic and industrial problems or
British Columbia, and also dealing with general
Canadian events of interest.

As a rule the attraction of this class of picture
has induced theatre managers to voluntarily
present them interspersed between regular films,
but, as previously pointed out, no one is compel-
led to exhibit them, consequentiy the appeal is
lost to thousands to whom they would convey
helpful knowledge and ideas.

In advertising the Dominion by film, the Ford
Motor Company of Canada, Limited, rank among
the pioneers. For close on five years this firm
has maintained a moving picture laboratory from
whence a very superior class of picture, depicting
the scenic and industrial life of Canada, is dis-
tributed throughout the length and breadth of
the Dominion, the circulation' embracing territory
as remote as the town of Dawson in the Yukon.
Besides the Home circulation the films are shown
in India, Africa, Australia, New Zealand, Java,
Newfoundland, and other parts of the British
Empire, thus getting what is perhaps the largest

distribution of any films of this nature extent.’

Hitherto the releases have been issued once a
month, but from now on they will be sent out
forthnightly.

At the present time the Company has two mo-
tion picture photographers traveliing from coast
to coast of the Dominion securing tropical material
for reproduction.
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Ontario Minimum Wage Law

How the Law Diifers from those of other Provinces.—Power to
Fix a Minimum Wage for Women and Girls Employed in
any Industry.—Women Employees Underpaid
in many instances.

By J
Of the legislative material considered by the
Ontario Legislature, in its present session, three
items may be taken as strictly “Labor” in char-
acter. They are all supported by the bodies of
organized labor, and are Mother's Pensions, amend-

ments to the Compensation Act, and the Minimum

Wage Bill. The last of these has passed through
the house, and becomes effective on the first of
- July.

In a number of respects it differs from the
other acts of a similar nature now existing in
Canada. It is not a flat rate law, like that of
Alberta. It provides for an independent commis-

sion, and therein differs from British Columbia,
where the chairman of the Board is the Deputy-

minister of Labor. It is more like the laws of

Manitoba and Saskatchewan, the chief difference, -

pérhaps, being that it is limited to wages, whereas
the prairie Provinces have included hours and
working conditions as well. It differs most sharp-
ly from the Quebec law in respect of the indus-
tries covered by it, for in Quebec only factories
are bi‘ought within its scope, while the Ontario
law reaches to all women in any trade or oc-
cupation in the Province.

The new law will establish
persons, two of whom shall be women.
ployers- and employees will have each
presentatives, and thére will be a disinterested
chairman. The chairman holds office during the
pleasure of the The other mem-
bers of the Board sit for five years.

The Board is given authority to conduet in-
vestigations into any industry which employs
women, and to fix a minimum wage for women
and girls employed in it. They may do this with-
out resorting to the device of a conference or
trades-board, but, upon request may appoint such
a conference. It would appear that the Board
is not bound by the decision of the conference
in any way. The prevailing usage, as in the
United States, British and Australian laws, is for
the Board or corresponding body to have simply
a revising power over the recommendations of the
conferences. The Ontario law gives the Board the
same authority which is given to the Board in
Manitoba and Saskatchewan, and makes them
virtually independent of the conferences.

This will correct a trouble which has constantly
arisen where the Board has had to wait upon the
findings of the conferences. There conferences
have heen frequently slow in reaching any de-
cision, and moreover, the bargaining power of the
employers’ representatives has often overborne the
power of the employees’ representatives. The
Board itself, which will rapidly accumulate know-
ledge and gather authority in regard to women’s
work, is better able to hold the balance between
the arbitrating parties than any one of 1esser_
experience and influence,

A curious variation from the trades-boards of
the United States is written into the law. The
chairman of a conference has no vote. Thus there
can be no arbitration by a third party. ‘The

a Board of five
The em-
two re-

government.

interested parties must do their own arbitrating.

The chairman can only conciliate and persuade.
This change follows the practice of the Whitley
councils in Britain, and is of great significance.
It makes majority and minority reports impos-
sible, except where the line of division cuts across
the boundaries of the two groups concerned.

relation to

W. MACMILLAN.

The which the Board will
prosecute its work are to be made by the Lieuten-
ant-Governor-Council. This means, of course,
that the Board must gain the approval of the
government in respect to its rules of order, its
the Bureau of Labor, its
naires to employers, and its presenting of public
reports. Only thus far is the independence of the
Board qualified.

regulations under

question-

Its fixation of wages becomes
law of its own act, upon publication in the On-
tario Gazette.

The to say as to hours of
work, or the conditions under y/hich work is car-
ried on. These matters are dealt with in the
Factory Act, and committed to the care of the
Bureau of Labor. Thus it follows the usual prac-
tice in other lands, but a great part of the work
of the Boards in Manitoba and Saskatchewan was
done in regard to hours of labor and the con-
ditions of work. Doubtless, given cordial co-oper-
ation between the Board and the Bureau of Labor,
the result will be quite happy. The laws of
Ontario, however, allow sixty hours a week and
ten hours a day of work, and permit children to be
employed in shops at twelve years of age and
in factories at fourteen.

law has nothing

Tﬁz“administration of the law is given to the
Bureau of Labor. Here again the issue hangs on
the relations between the Board and the Bureau.
The bigger half of labor legislation lies in the
enforcement of the laws, In case there arise any
cases where permits of temporary exemption might
be desirable, as very well may happen, no pro-
vision has been made in the law.

One clause, uniformly found in Minimum Wage
laws, is omitted from the Ontario act. It is the
clause which protects employees from dismissal
or other injury at the hands of employers on
account of evidence given to the Board. It is
true that such a clause can be evaded without
extreme difficulty. Yet some of the States have
found it useful, and applied it effectively. Its
chief value is of the moral sort, in setting forth
a challenge to vindictive employers. It sometimes
achieves the continuance in her job of an em-
ployee who has been active in the investigation
who otherwise might have been dismissed. Most
employers do not want to incur the suspicion
of having been vindictive.

The movement in Ontario for such legislation
received much assistance from the publication
by the government of the prevailing wages in a
number of industries ‘throughout the Province
in 1918-19. The wage-rates were published as
part of a vocational directory to young people
about to enter the industrial world. Typical es-
tablishments in all parts of the Provinces were
visited and the several industries described in such
a way as to provide information for the public
or high school graduate about to look for a job.
An essential part of such information, necessarily,
was the rate of pay in each industry. From this
investigation it apepared that quite low wages were
being paid, particularly in those industries which
employed a large number of girls. In one in-
dustry two-thirds of the females employed earned
less than §$10 per week. In another three-quarters
were paid as little. In another seven-eighths
were as low. Other industries paid much more,

There was revealed the same condition in wom-
en’s employments which has been found wherever

investigations have been made, great variations
between trades and astonishingly low wages in
certain trades. The report of the government
does not go so far as to distinguish establishments
in the several trades. If it had done so it would
certainly have shown that the same variation ex-
ists within each industry as exists between the
industries. The fact is that the women’s trades,
except in the rare cases where they have been
organized, are without standards of wages.

This is the opportunity of the sweater em-
ployer and all his ilk. The better class of em-
ployers have reason to welcome the passing of

minimum wage laws. They are thus saved from
the operation of this Gresham’s law of industry,
that the poorer plants tend to drive out the bet-
ter. They are freed from this unfair element in
competition. It

shown,

is true, as careful studies have

that the sweater employer is not the

most successful manufacturer. He is rarely a

good merchant, buying and selling to advantage.

His one means of economizing and increasing

production is by preying upon the vital assets

of his business, which is his working force. Thus .
the higher type of manufacturerhas been able to

withstand his competition. But it is nevertheless

unfair competition, and should be abolished.

It is to be hoped, and even expected, that the.
same harmony which has generally characierized
minimum wage legislation will attend the oper-
ations of the new Ontario Board. The simple and
convineing principle, which, by the way; it not
explicitly set forth in the Ontario law, that the
worker who gives her time and effort shall re-
ceive at least enough for her decent maintenance,
is the foundation upon which employer and em-
ployee find it possible to agree. After that it is
a matter of cost-of-living budgets. Here, too,
unanimity has generally been found possible. In

" spite of differences upon single articles—for one

will insist that silk stockings are a necessity,
and another will call an umbrella a luxury—it
is commonly possible for a group of men and
women possessing common sense and goodwill to
agree upon the sum which a woman needs in order
to support herself properly. And that is the end
of the matter for the Board. It does not fix
wages, but draws limiting lines. The minimum
has never yet become the maximum, in thirty
yvears of experimentation in all parts of the world.

The enforcement of this law will mean fairer
wages for many women in Ontario. It ought also
to mean better relations between the employing
and the employed classes.

Canadian Pacific Railway

MONTREAL — TORONTO.

In addition to three trains daily in each direction
between Montreal and Toronto Union Station the
Canadian Pacific Railway provide a2 most con-
venient train service between Montreal Windsor
Street Station and Toronto Younge Street Station
as follows:—

Westbound.
(Eastern Standard Time.)
Montreal .. e o930 p.m.‘Dy. ex. Sat.

Ar. Toronto .. .. « ++7:00 a.m. Dy. ex. Sun.
Eastbound.
N R 1o B S WO 9.30 p.m. Dy. ex. Sat.

Ar. Montreal ., . «.7.00 a.m. Dy. ex. Sun.
It will be observed that trains arrive at both
Montreal and Toronto at a most appropriate time.
The above trains carry most modern equipment
including first and second class coaches, standard
sleepers and buffet compartment sleeper,

Yonge St. Station is in the heart of the resi-
dential section of Toronto and, as the Yonge Street
cars pass its doors, it is very conveniently situ-
ated also for the downdown business section.
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Western Crop Outlook Better

Seeding is Progressing Rapidly.—Slight Decrease in Wheat being
Seeded.—Shortage of Labor.—Decontrol of the Wheat
Market.—People Want Frank Statement of Policy.

By E. CORA HIND.

Winnipeg, May 20.—The fir:s,t crop report of the
Manitoba Free Press has been isued, appearing
on May 18, and presents an outlook very much
more cheerful than was anticipated following the
very severe winter and the very late seeding.
As has been already stated in these columns,
it is not regarded as wise to seed wheat, excepting
under very exceptional circumstances, after the
15th day of May. In spite of the very short
period since it has been possible to get on the
land fully 90 per cent of the wheat has been seeded,
showing that farmers are taking no chances with
regarding to seeding dates. The province of
Alberta is somewhat behind Manitoba and Sas-
katchewan, especially in the mnorth.

As was anticipated, the acreage in wheat is
materially reduced, the reduction in Manitoba
and Alberta will not be more than 10 per cent,
but in Saskatchewan it will run 15 per cent. This
means that in the three provinces the area seeded
to wheat this year will be sombething over 15,-
370,000 as against 17,670,000 in 1919. 1In spite
of the late seeding, however, the crop has got
away to a good start, the land is moist and has
got thoroughly warm, and germination has been
extremely rapid. This germination has now been
followed, during the past few days, with distinctly
cooler weather which will lend itself to a heavler
stooling of the crop than could be hoped for
if the warmer days had continued. It will also
mean that the crop will have a tendency to root
better. Many points report wheat up from 2
to 4 inches and showing a vigorous growth and
fine color. The only really disappointing feature
of the Free Press report is the very small in-
crease in coarse grains which it indicates, and
this increase is mainly in flax. It was hoped that
in view of the extreme shortage of fodder during
the past two winters, that some of the best pre-
pared land would be seeded to oats and barley,
but the indications are that the land that was
ready has been practically all seeded to wheat,
and in view of the lateness and the extremely high
cost of feed and labor, little spring plowing for
oats has been done.

Reports from the 198 points heard from do not
indicate an increase in coarse grain acreage of
more than 7 to 8 per cent. This, however, may
possibly be increased, but in any case, the amount
of decrease in wheat acreage is not likely to be
balanced by the increase in coarse grains. Almost
every point heard from stated that there will be
a large amount of summerfallow. Only 4 points
in Manitoba and 2 in Saskatchewan report any
lack of moisture, while one or two points in the
south of Alberta declare that the ground is too
wet. This abundance of moisture has led to a
large amount of wheat being put in on subble.
This is never regarded as a good way to put in
wheat, but the stubble this year is somewhat aif-
ferent to stubble that has already raised a heavy
crop. In the dried out areas much of the wheat
last spring has been selected on summerfallow
and there was practically little return from this
seeding, so that the land is really in better con-
dition than stubble land 1s ordinarily. Witn the
abundance of subsurface moisture this crop will
have a fair chance, but will be liable to produce a
very weedy crop, as on much of the dried out land,
while it had _not produced a crop of wheat. had
produced a crop of weeds.

The condition 01_! the horses for spying work is
better than anticipated and the supply of feed

for spring and summer work, while scanty in
many parts, will probably be sufficient to pull
through with, though it will have a tendency to
lessen the actual cultivation of summerfallow in
districts where tractors are not available of where
farmers find the price of coal oil too expensive.
There is no doubt there are very large areas in
all the three provinces that Padly need to be
summerfallowed, and while for the sake of present
production there was a desire to see a large
acreage seeded this year, the decision of the farm-
ers to increase their summerfallow and decrease
their wheat acreage is probably on the whole a
very wise one.

With good weather conditions from now on it is
highly probable that more wheat will be reaped
from the smaller acreage seeded this year than
from the larger acreage seeded in 1919.

The labor situation is interesting, as while
very many points report a scarcity of labor, the
statement is almost invariably followed by the re-
mark, that owing to the very high prices asked
and the poor quality of the work being done,
farmers are not employing labor to the extent
they usually have done, but are confining their
operations largely to what they can look after
themselves or with the help of possibly one man.

The grasshopper pest which was so dreaded
does not appear to be materializing at the present
time. The areas where the grasshoppers had
been most troublesome report no damage from
grasshoppers as yet. A number added that the
had been tested and many of them found to be
killed by the severe frosts of the latter part of
April and the beginning of May. There is a
very fair supply of bran and poison to grapple
with the situation should it later develop but
there is a very reasonable hope that the danger
is over for the present season.

The big outstanding feature of the report is that
the bulk of the wheat of the three prairie provinces
was seeded before the 15th of May and that
there ig an abundance of moisture to give it a
start.

The Canada Wheat Board.

The question of the decontrol of the wheat
market is still a very live issue. " A portion of
the daily press in the west is very insistent in
the matter of the immediate opening of the mar-
ket for the handling of the 1920 crop, but even
among grain men, there appears to be a consider-
able difference of opinion as to whether this is
wise for the present year or not. The Manitoba
Free Press has taken a definite stand against
national selling as a permanent policy but it is
holding an open mind until further evidence is
available as to whether decontrol is possible for
the next crop. There is very little definite
information to go on, and what little there is,
is probably confined to members of the Wheat
Board and the Government, If the control in
gelling is found necessary for another year, the
government will be wise to take the people as
much as possible into their confidence as to why
this is being done., The bungle of last year when
the market was opened and then closed has left a
feeling of distrust in the minds of the people, es-
pecially the farmers, which can only be allayed
by the utmost frankness for the future, and it is
hoped that the Government will never again make
the fatal blunder of “swopping horses across the
stream.” If they had never opened the market
last year but had decided on the guarantee of

the advance of $2.15 No. 1. Northern basis Fort
William in June of 1919, they would have been
regarded as the saviours of the country. ‘What-
ever policy they adopt this year, it is sincerely
to be hoped that having adopted it, they will stay
with it.

quay, all over Winnipeg there are little meet-
ings of business houses endeavoring to figure out
what will be the effect of the new tax scheme
especially as to how it will effect clothing, fex
tiles and boots. One or two prominen. merchants
consulted stated yesterday, that while they had
no criticism whatsoever to offer on the suggestion
of the Minister of Finance at the present time,
that there was no manner of doubt that the new
budget would have a very disturbing effect on
trade for some months at least, and they added
that in most cases business houses were endeavor-
ing to adjust themselves to the new conditions s.
as to suffer the least loss and confusion, The
removal of the special war time custom tax of
7 per cent seems to be one of the most popular
pieces of news on the budget. There has not
yvet been time to digest it fully, but most people
will be a little disappointed that more emphasis
is not laid upon the need for reduction of public
expenses. The Canadian people as a whole, have
got far too much into the habit of wanting the
government to do things, and there is no section
of the community who sin more grievously in this
direction than the farmers. Much that they
could do for themselves and which farmers are
doing for themselves in other countries, they are
asking the government to do, and this not only
costs a large expenditure of money, but it gives ex-
cuse for other sections of the community to make
like claims on the government for the preformance
of the duties and development which they might
well undertake for themselves.

The discussion of the budget and the stand
taken by the members representing the various
communities of the country will be followed with
intense interest,

A New Poultry Booklet

There will shortly appear a new booklet on
“Canadian Farm Poultry” by M. A, Jull, Mac-
donald College, for distribution to the public.
Essentially practical in nature, the booklet aims
to give an outline of the best methods to follow
in producing eggs and poultry meat. All phases
of the industry, as far as it pertains to the de-
scendants of Gallus Bankiva, receive attention,
special emphasis Peing laid upon incubation, brood-
ing, rearing, feeding, housing, breeding and select-
ing layers, preserving and marketing eggs and
poultry, poultry hygiene and sanitation. The beok-
let is well illustrated and it attractively printed
and should be in the possession of all interested in
poultry. It is offered to the public for the nominal
charge of 50 cents, and a copy may be obtained
by addressing, The Bureau, Macdonald College,
Quebec.

Canadian Pacific Railway

SPECIAL TRAINS TO DORVAL RACES.

Every day from Tuesday, June 1st, to Tuesday,
June 8th, inclusive, except Sunday, June 6th,
Canadian Pacific Railway Wwill run trains from
Windsor Station direct to Dorval Race Track
at 1.10 P.M. and 4.45 P.M., Daylight Saving
Time, These trains will not stop at Westmount.
A convenient train will also leave Windsor Station
at 3.30 P.M., Daylight Saving Time (2.30 P.M.
Standard Time.)

Returning, special trains will leaye the Race
Track immediately after the last race for Windsor
Station, stopping at Westmount,
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22 p.c. Earned by Dom. Textile

Manufacturing Profits have Fallen over 50 p.c., although Total

Sales are Slightly Short of Last Year’s Figures.—

Operating Costs greatly Increased.

The annual financial statement of the Domi-
nion Textile Co., Ltd., for the fiscal year ending
March 31, 1920, shows smaller profits, but an
improved financial position.

The earnings on the common stock during the
past year are equal to about 22.1 per cent, against
31.2 per cent in the preceding year, 21.9 in 1917-
18 and 15.6 in the preceding year.

Despite the fact that total sales for the year,
amounting to $23,436,770, fell only slightly short
of sales for the preceding year, the manufacturing
profits fell by over 50 per cent to $1,701,244, pro-
fits for the preceding year amounting to $3,434,-

. 7562, reflecting the generous policy of the company

in regard of its employees as much of the greater
cost of operating in the past year.

Including interest on investments, which have
increased during the year by $1,000,000 to $1,321,-
326, the total net profits of the enterprise amount-
ed to $1,845,375.

Deducting from this the bond interest, rentals
and preferred dividends the amount left for com-
mon dividends was $1,103,961, equal to 22.1 per
cent as stated.

From this the dividend of $400,000 was paid,
leaving a surplus of $703,961, which, added to
previous surplus of §3,349,083, brings present
surplus up to $4,053,044.

The profit and loss accounts for the past three
years follow:—

1919-20 1918-19  1917-18

$ $ $
Profits .. .. .. .. 1,701,244 3,434,752 1,873,371
Interest p 1 s | P e R S e R R
Total ‘v, .. '«i .. 1,845,375 3,484,752 ' 1,873,371
Rentalg i, 2] 112,500 198,000 198,000
Balance it e 1732875 18,286,152 L 1,675,871
BonQodnbtslik Geme ve 493,072 441,022 441,412
Balance ee o. .. 1,239,803 2,795,730 1,233,958
B0, GVt heoions sains 135,842 135,842 135,842
Balance 1,103,961 2,659,888 1,098,116

Comiidivi i e o, 400,000 400,000 350,000

Balance .. .. ... 703,961 2,259,888 748,116
Wirdtoffe s 1ol s fa cEhaded . <. 1,100,000 3,088
Sarplug i, .o Ne s 703,961 1.150,888 745,028

Prev. surplus 3,349,083 2,189,194 1,444,166

Ttl surp. 4,053,044 3,349,082 1,189,194

The financial position of the enterprise as
shown in the balance sheet is one of continued
strength, although the changes owing to the pur-
chase in September last of the Mount Royal Spin-
ning Mill, and the increasing capacity to meet
demand with the necessarily larger supplies of
raw material to keep the mills running have made
some important changes in the statement as com-
pared with a year ago.

Commercial loans for example, show an increase
of $3,828,363 at $4,160,420, and inventories of raw
cotton have advanced in a similar way from
$1,807,754 a year ago to $4,497,094, partly perhaps
owing to the higher price of raw material.

Also the purchase of the Mount Royal Spinning
Mill increases the item on the assets side of the
account under the heading of plant, machinery,
etc., some $2,643,835 to. $15,046,460, which is part-
ly met by an increase in the bond item of $1,492,-
500, the present bonds outstanding amounting to
$8,875,000. The remainder of the bill was paid
for in cash, offset in part by the decrease of

$400,000 in the cash item, although the company
invested a further $1,000,000 in securities.

The liquid position of the enterprise, owing to
the expenditures mentioned, and the necessary
outlay for high-priced machinery, shows a small
falling off from a year ago, as the following table
shows, although in this year’s current liabilities
are included $587,159 of excess profits tax, against
which nothing appeared last year.

The company’s liquid assets have increased
from $7,899,040 a year ago to $11,921,782 this year,
although liquid liabilities for the reasons men-
tioned have risen in still greater proportion from
$1,119,577 a year ago to $5,919,367 this year, leav-
ing working capital at $6,002,415 as compared
with $6,779,463 the preceding year.

A comparison for the past three years follows:

1919-20 1918-19  1917-18

$ $ $
Assets .. .. .. .. 11,921,782 7,899,040 7,344,607
LAGDE: Ty M 5,919,367 1,119,677 3,722,321
SIYDIus. ey s 6,002,415 6,779,463 3,622,286

The most important changes elsewhere were an
increase of $70,000 in deposits, an increase of
$140,000 in accounts payable, an increase of $170,-
000 in accrued wages and an increase of $250,000
in reserves for taxes, replacements and renewals,

On the assets side, outside of the changes men- -

ete. 3
tioned, the most important is an increase of about
$800,000 in accounts receivable.

The balance sheets for the past three years fol-

Clow:—

ASSETS

1919-20 1918-19 1917-18

$ $ $

Plant .. .. .. .. 15,046,460 12,402,625 13,000,187
Raw cotton .. 4,497,094 1,807,754 2,674,010
Mfg cotton .. .. 588,907 643,744 645,980
Cash) sy ras=ilit, *319,555  *710,825 17,178
Acc. rec. .. 4,247 511 3,409,469 2,874,840
Insurance: i, e 120,000 122,000 105,000
Invest.. 5 o Sferee 1,821,326 825,087 622,418

26,968,243 20,301,665 20,344,795

* Including bills receivable.

COMMERCE 11
1919-20 1918-19 1917-18
! $ $ $

Com. .. .. .. .. 5000000 5.000,000 5,000,000
Pfd. .. .. .. .. .. 1,940,600 1,940,600 1,940,000 -
Bonds .. .. .. .. 8875000 7,382,500 7,390,000
Boans® % o oa S 180.420 332,067 2,842,091
Bepoyits, . Lo 4.4 4 111,359 42,421 29,165
ACCN DAY o i, e 633,756 494,813 611,167
Accr. wage .. .. .. 307,500 138,500 128,000
ACTSF IR 5 85,212 77,825 77,937
PLagbve o i o 33,960 33,960 38,960
RODOWH .5« e's. Toresis 5 243,318 *1,509,904 102,679
DOPren. - sakile e DBB 0N 2 g L R
i < AR S L BREADBD o sas vivie it waE et s
Surplus .. .. .. .. 4,053,044 3,349,083 2,189,194

26,968,243 20,301,665 20,344,795

* Includes depreciation and profits tax.

In his remarks to shareholders, the present Sir
Charles Gordon, say, in part:

“Since the last annual meeting, the reconstruc-
tion of the Magog Dam, which had been carried
away, was commenced, and is now, nearing com-
pletion, and also the addition to the Magog Cot-
ton Mill, which will increase the capacity from
64,000 to over 93,000 spindles.

“Machinery has been purchased and is now
coming forward for a fine white cotton mill of
1,500 looms capacity, which we hope to have in
complete operation before the end of September.

“Your Directors, after careful investigation, de-
cided during the year to purchase the Mount Royal
Spinning Mill, which heretofore was under lease,
and the property was taken over on the 1st Sep-
tember last.

“During the past few years the cost of building
and equipping a cotton mill has increased prob-
ably more than that of any other industry. In
1914, a mill, equipped with automatic looms, which
cost in the neighborhood of $30 per spindle, or
$1,200 per loom, will now cost $85 per spindle,
or $3,400 per loom. ¥

“Whilst costs of manufacturing have continued
to mount, we believe the situation in Canada war-
rants the expectancy of full operations in all our
mills during the ensuing year.”

Irma, Alta.—The work of capping and testing
a gas well here, said to be one of the best natural
gas wells in Western Canada, has just been com-
pleted. Since gas was struck until the capping
was accomplished it is estimated that between
five and six million feet of gas escaped per day,
and the test registered 800 pounds pressure.

Well Illustrated

Book On Plants

The old saying that “One man's meat is an-
other man’s poison” appears to be true in the
case of different kinds of live stock. It is a fact
that some plants which poison horses are not in-
jurious to cattle or sheep, and some which cause
loss among cattle and sheep are not eaten by
swine and horses. In Bulletin No. 39, Second
Series of the Experimental Farms, “Principal Poi-
sonous Plants of Canada” by Miss Faith Fyles,
B.A., obtainable free upon application to the
Publications Branch, Department of Agriculture,
Ottawa, a list of plants which do injury to the
various classes of animals is given. The bulletin,
which is prepared for live-stock owners, gives in-
formation regarding poisonous plants and enables
the farmer to distinguish the most harmful species
in his neighborhood so that he may be able to
avoid pasturing animals on infested areas until
the danger is past. The yearly loss due to plant
poisoning is known to be on the increase but
the amount of the loss is not ascertainable be-

cause many fatalities are attributed to other
causes through lack of knowledge of poisonous
plants.

The illustrations in this well gotten-out book
are particularly commendable. Miss Faith Fyles
is evidently not only an artist but a clever photo-
grapher as well. Illustrations are done by both
methods and depict very clearly and truthfully
many well known Canadian plants. It is sur-
prising however, on going over the plants shown
and listed, to find many familiar ones included,
which were never generally looked upon as pol-
sonous, at least by amateur botanists. By this
very fact we are convinced that the book is edu-
cationally needed and certainly it should be
placed at least in the hands of every botany stu-
dent in our secondary schools as well as in the
hands of stock gwn'ers.
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Review of the

Newest Book

Labor Problems Call For Higher Morality

By H. S.

BRITISH LABOR CONDITIONS AND LEGIS-
LATION DURING THE WAR, by M. B. Ham-
mond, Professor of Economics, Ohio State
University. Publishers, Oxford University
Press, 35 West 32nd Street, New York.

This is number 14 of Preliminary Economic
studies of the war edited by David Kinley. Pro-
fessor of Political Economy, University of Illi-
nois issued under the auspices of Carnegie En-
dowment for International Peace, Division of
Economics and History, John Bates Clark, Direc-
tor.

The subject of this monograph is one of wide v
public interest. Perhaps no one subject connect-
ed with the War, aside from those having im-
mediately to do with the direct military opera-
tions, has aroused a greater interest in the
minds of the public than have changes induced
in the labor situation. Professor Hammond was
asked to write on this subject on account of his
years of study of labor conditions and his fam-
iliarity with innovations in Australia and else-
where and which would enable him to more
quickly understahd the importance of such radi-
cal changes in the employment of the workers
of the world. His treatment of this subject has
justified the confidence placed in him.

The following extract from the preface by
David Kinley will give some idea of the spirit
of the book:

“Aside from contributing to our information
on the condition of labor in the war, Professor
Hammond’s discussion will help the public to
juster conclusions on many matters commonly
described as a dispute ‘between labor and capi-
tal, though more correctly described as between
the systems of economic liberalism and social
control of capital. Many of the critics of econo-
mic liberalism seem to show by their comments
that their familiarity with the doctrines of lib-
eralism are second hand. As in their theology
they are Presbyterians, perhaps, because their
fathers and mothers were so they are solid-
artists and critics of liberalism because their
They bitterly assail Ricard-
Many of

teachers were So.
ianism, but have never read Ricardo.
the prophets fail to see, or seeing fail to admit,
that the aim. of the individual system of econo-
mic philosophy is precisely the same as that of
the system of so-called social solidarity, the im-
provement of the economic life of the individual
human being, Economic liberalism, as a system,
has contributed, as shown by men like Hermann
Levy, very largely to the progress of humanity.
Its adherents, like those of the ‘new’ social phil-
" osophy, believe that the earth belongs to us all
It bade each of us go in and get his share in
the belief, which was more or less justified un-
der conditions of a century ago, that each would
be able to get his share. Now that the field of
competition is more crowded, and, therefore,
men must jostle one another in the race, more
complex ‘rules of the game’' must be laid down.
We cannot now assume that each will get his
share by his own strength. We must find some
means of assuring him that a share proportional
in equity to his contribution to the general well-
fare. We were bound, moreover, to inquire into the
legitimacy of unusual gains by individuals and to
take such measures as are necessary to prevent the
exploitation of one by another. Yet these neces-
gities of the situation involve no new social,
juridical, or philosophical principles. That bpri-
vate property is a public trust is a thought im-

ROSS.

bedded in the juridical system of the English-
speaking peoples; that the community can com-
pel the observance of this principle is a fact
that has always been recognized among those
peoples. Sometimes they have thought that a
minimum of intervention secured the end. At
other times ,among them the present, they have
thought a maximum of intervention necessary.
But the aim and the principle have been the
same. We need to remember this in these days
when so many proposals of social reconstruc-
tion, not well thought out and not logically co-
herent, are being foisted on the public atten-
tion.”

Professor Hammond’s study shows that in the
attempt to secure that welfare of the worker
which has been the common air of liberalism, as
well as of other social systems, the existing con-
ditions of industry justify, and, indeed, necessi-
tate, a more complex regulation of the relations
between the employer and the employed, a bet-
ter protection of the economically weak, a re-
newed insistence on the principle that the wel-
fare of each is in a sense the business of all
The study shows that some of the measures
necessary are a greater co-ordination of the ef-
forts of the worker and the employer, and great-
er efficiency on the part of both, leading per-
manently to the higher wages necessary for
better living conditions. We are familiar with
such proposals. The duty as well as the self-
interest of the public, which after all is sim-
ply the whole number of us or the majority of
us in certain relations, makes necessary Iinsist-
ence on the provision of better physical condi-
tions of living, better moral surroundings, wider
educational opportunities and a wider and deeper

sense of mutual obligation. It is hopeless to

think that these ends can be largely or per
manently attained through the exercise of force
by any one class over another. The lasting
solution lies in the acceptance of better moral
standards which lead us to recognize our mutual
duties and to make our self-interest more en-
lightened.

New Ford Plant

The recent reports of the intention of the Ford
Motor Company to enlarge its London plant has re-
ceived official confirmation from Windsr. The
employer’s option on Pall Mall and Colborne Street
property expire shortly, but it is expected that
they will be closed at once, and that steps will
immediately be taken for the erection of a huge
five-storey factory building, in which between 1,-
500 and 2,000 hands will be employed. The Ford
Company selected London for the plant after a
recent scientific survey, which is reported to have
established the fact that higher efficiency has
been obtained here than elsewhere. This result
is attributed to London’s “all-white-man” labor
resources.

Canadian Pacific Railway

Week-End Train Sewice;Montreal-Brome
Lake-Waterloo.

Train will leave Windsor Station every Saturday
at 12 noon for Cowansville and Knowlton, making
all intermediate stops; returning from Foster at
3.05 p.m. same day via direct line through West
Shefford, and arriving Windsor Station 5.15 p.m.
Parlor car both ways.

On Sundays train will leave Windsor Station at
12 noon for Waterloo via Cowansville and Knowl-
ton, returning from Waterloo at 5 p.m. same day
via direct line through West Shefford and ar-
riving Windsor Station 7.40 p.m.

Trade With West Coast of Africa Begins

The West Coast of Africa is now being talked of
as possible point with which advantageous trade
relations may be established. A new steamship
route will be opened up next month by the Elder
Dempster Company and Mr. W. Fennell, represent-
ative of the English shipping house of Crombie,
Steedman and Company, has arrived in Montreal,
and has opened offices at the Windsor Hotel,
where he will meet all who are interested. Mr.
Fennel hds come via New York where he made
many inquiries and found that many merchants
and manufacturers were interested in the pro-
jected route; in fact, it appeares that in the United
States there is a great tendency on the part of
shippers for various reasons to use the port
of Montreal. At the same time those who are
behind this latest steamship service are anxious
that it shall be essentially a service that will
be substantially maintained for and within the
British Empire; hence every effort is being made
to encourage Canadian trade. Up to the present
moment the West African trade has been in the
hands of Great Britain and Germany, but the
Mother Country is so full up with orders that it
cannot fill all the orders coming in, while Ger-
many is naturally unable to resume  her pre-
war trade; thus there is an exceptional apportun-
ity for Canada to pla(/:e her foot in that territory.
Mr. Fennel has not visited West Africa personally,
but he has all the information that comes from
being associated with a business house that is
linked up with the trade. The particular com-

modities which he mentioned yesterday as being

required for early shipment include enamel ware,

condensed milk, cheese, butter in tins, salmon, flour,

beer, axes, lamps, lanterns, nails and bar-iron.
Steamer En Route.

The steamer Melville is now on her way from
Sierra Leone, coming over in ballast, and should
be here early next week. The ports which will
be served, if inducement offers, will he Sierra
Leone, Cape Coast Castle, Accra and Lagos. In
ofder to determine the possibilities of Canadian
trade in that territory, it is understood that the
Canadian Trade Commissioner, Mr: C. E. Egan,
is leaving Cape Town, South Africa, in charge of
an assistant, while he makes a journey up to the
West Coast to take stock of the situation. It is
hoped as an outcome of his investigations that it
may be possible to establish a reciprocial trade,
so that a direct return trade traffic may also be
created. 9

Patents have been granted from Ottawa to H.
Gauvin, covering insulated wall construction. The
suitability of this type of wall construction has, it
is claimed, been proven by Mr. Gauvin's experi-
ments on his own home Built on the colg storage
principle. The house was heated entirely by eléc-
tricity at nominal cost and Mr. Gauvin believes
the patented insulation process will prove more
economical than any other type of construction,
and will reduce coal bills and heat houses more
comfortably.
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Belgian Industry Steadily Gaining

Belgian industry will be completely re-estblish-
ed bs; the end of the present year in the opinion
of Mr. Emile Francqui, who is now in New York
Mr. Francqui, who is President of the Societe
Generale of Belgium, is well known in this coun-
try as the Director of the Comité National, the
organization through which Herbert Hoover's
committee for Relief in Belgium worked in the
occupied areas.

Mr. Francqui bases his belief regarding the fu-
ture of Belgium industry on the percentage of
production at the end of March, 1920, as com-
pared with the figures for March, 1918, and upon
the fact that Belgium factories have now been
re-built to such an extent that complete restora-
tion of industries depends solely upon the supply

frof coal. For the obtaining of this supply Mr.
‘Francqui is more than hopeful.

“Belgium is making rapid strides in her re-
covery,” said Mr. Francqui. “Already her collie-
ries are not only up to but a little ahead of their
1913 output. Specifically they are producing 103
per cent. Before the war Belgium received an-
nually 8,000,000 tons of coal for industrial pur-
poses from Germany. By the terms of the treaty,
Germany is required to furnish coal to Belglum,
but so far Germany has not been able to this, or at
least she has not, but when the coal begins to
come and the remaining factories are repaired,

the Belgian industrial position will be again up
to normal. This should be by December 1920.

“Conditions with us are more favorable than in
those countries where there is a greatly lessened
output of coal and a very slow progress in indus-
trial rehabilitation. In Belgium we are moving
rapidly. The reason for this is our laborers are
not Bolsheviks, they are not anarchists, they are
not radicals; they are workers. We can rely on
them right up to the opportunity afforded them.
Our socialists are as loyal nationally as are our
conservatives. In this situation Belgium has an
asset of incomparable value. The strength and
the credit of a nation rests upon the quality of
its individuals. On this basis, where in history
has there been a finer exhibition of stability than
that in Belgium since the armistice?

“The result of all this is the daily increase of
our commercial movement. Our exports to Hol-
land, France, Italy and Germany surpass our im-
ports. With England the balance has been prac-
tically reached. It is only with countries such
as the United States, Canada and the Argentine
where we are purchasing our food requirements
that the commercial balance is still against us.

“But although Belgium is nearly on her feet
and has re-entered the class of desirable commer-
cial associates, she still has need of financial as-
sitance a little while longer.”

- Bradstreet’s Montreal Trade Report

Bradstreet’s Montreal trade report is as fol-
lows:—

The holidays made a break in the wholesale
districts. Quite a few houses closed down Friday
evening till Tuesday morning. The new taxes on
various lines of merchandise caused a little un-
certainty as to their proper meaning, but the dif-
ficulty is gradually becoming a thing of the past;
on the whole, however, merchants seem fairly well
satisfied. Manufacturers have difficulty in secur-
ing raw material to keep their factories going.

There has been quite a drop in the retail prices
of clothing, ladies garments, in face of the fact
that tweeds and worsteds for Fall delivery to
manufacturers are costing a good deal more than
last year, and wages to the factory hands have
been considerably increased.

In the grocery trade the supplies of refined sugar
are very limited, owing to several of our leading
refineries being closed down for repairs, and the
want of raw sugar. The employees of the refiner-
ies are demanding higher wages, and are, more or
less, on strike. Some of the refineries, however,
are starting up again this week. Higﬁer prices for
refined are predicted.

Butter, Cheese, and eggs, have been easier in
prices. Lard is firmer and higher. Cereals are
commanding higher prices. Teas are scarce and
very firm. Canned goods are higher.

Iron and steel products are advancing in values.
Building material of all classes is very scarce,
holding up some big contracts from being com-
pleted. Glass, wire goods, nails and bolts, farm-
ers tools, etc., all show increased price. There is
a good demand for paints and oils, but price
changes are small.

b

Seeding is about finished. The outlook for the
apple crop promises a big yield, judging from the
blossoms now on the trees. =

Retail trade is fair. Collections are good.

Canadian Pacific Railway

PARLOR CAR SERVICE—STE. AGATHE
LABELLE.

Canadian Pacific Railway operate parlor cars
to and from Laurentian Mountain resorts on the
following trains, times shown being Eastern Stand-
ard Time.

Fridays.

No. 457 from Place Viger 3.10 p.m. for Ste.
Agathe only.

Saturdays.

No. 445 from Place Viger 12.00 Noon for Labelle
first stop Ste. Agathe.

No. 449 from Place Viger 12.20 p.m. for Ste.
Agathe and intermediate stations.

Sundays.

No. 458 from Ste. Agathe 7.00 p.m. arriving
Place Viger 9.25 p.m. ¥

No. 460 from Labelle 6.11 p.m. and Ste. Agathe
7.55 p.m. arriving Place Viger 10.10 p.m.

No. 462 from Ste. Agathe 8.25 p.m. arriving
Place Viger 10.50 p.m.

Parlor Car accomodation on Southbound trains
ag well as Northbound trains can be secured at
any Canadian Pacific Railway Ticket Office, Mon-
treal.

The famous silver Islet mine near Fort William,
is to be reopened soon. Three million dollars in
pure silver was taken from this mine between
1870 and 1878 when the prospect was abandoned
owing to flooding.

Sale of Steel Bridge

Sealed tenders, addressed to the undersigried and
endorsed “Tender for the purchase of Traffic
Bridge Metal,” will be received at this office until

12 o'clock noon, Monday, May 31, 1920, for the

purchase of dismantled Through Bridge span, at
Victoria Island Shipyard, Ottawa, Ontario.

The party whose tender is accepted must make
payment before shipping the material, which is
to be removed within 30 days from notification
by Department.

Any further information may be obtained on
application to the undersigned.

Each tender to be accompanied by an acceptea
cheque on a chartered bank, equal to 10 per cent
of amount of tender, payable to the order of the
Minister of Public Works, which will be forfeited
if the party tendering decline to curry out his bid.
War Loan Bonds of the Dominion will be accept-
ed as security, or war bonds and cheques if re-
quired to make up an odd amount.

The Department does not bind itself to accept
the highest or any tender.

By order.
R. C. DESROCHERS,
Secretary.
Department of Public Works,
Ottawa, May 10, 1920.

A SESSION OF THE COURT OF KING'S
BENCH (Crown Side), holding criminal jurisdic-
tion in and for the DISTRICT OF MONTREAL,
will be held in the COURT HOUSE, in the CITY
OF MONTREAL, on TUESDAY, the 1st DAY of
JUNE NEXT, at TEN o’clock in the forenoon.

In consequence, I give PUBLIC NOTICES to all
who intend to proceed against any prisoners now
in the Common Gaol of the said District and all
others, that they must be present then and there,
and I also give notice to all Justices of the Peace,
Coroners and Peace Officers, in and for the said
District, that they must be present then and there,
with their Record, Rolls, Indictments and other
Documents in order to do those things which be-
long to them in their respective capacities.

L. J. LEMIEUX,

Sheriff.
Sheriff’'s Office,

Montreal, 12th May, 1920.

PROFESSIONAL.

THE SOCIETY FOR THE ADVANCEMENT OF
INSTRUCTION IN THE LANGUAGES. — In-
struction in the Languages and Mathematics.
No. 91 Mance Street, or telephone East 7302 and
ask for Mr. E. KAY.

Fortune 1s Built
On Saving

If you have to work
hard for your money
make your money
work hard for you.

Our Savings Depart-
ment pays 39, per
annum and this inter-
est 1s added to your
principal twice a year.

The Dominion Bank
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Bank of Hamilton
Head Oﬂicf:_—lﬁMILTON

Capital Authorized 5,000,000
Capital Paid Up (Jan. 31, 1920) .3,999,970.00

& Undivided Profits
.......... .. .4,085,099 00

Reserve
(Jan. 31, 1920).

TRAVELLERS’
CHEQUES

Convenience, security and econ-
omy are secured by the use of
Travellers’ Cheques issued by this
Bank. They enable the bearer to
identify himself and are readily
converted into the current coin of
any foreign country.

THE CANADIAN BANK
OF COMMERCE

OVER 500 BRANCHES.

PAID-UP CAPITAL - -
RESERVE FUND - -

$15,000,000
$15,000,000

The Royal Bank
~ of Canada

Incorporated 1869.

Cupital  Pall Wp.i Joiliainne ve s $ 17,000,000
Reserve. Funds o .. < il voitldaies 5 $18,000,000
s Wotal ABHRLE . .. 55 seisempeaviabive $550,000,000
HEAD OFFICE: MONTRE..L.

SIR HERBERT S. HOLT, President.

E. L. PEASE, Vice-President and Man.
Director.

C. E. NEILL, General Manager.

670 Branches in CANADA, NEWFOUND-
LAND, CUBA, PORTO RICO, DOMINICAN
REPUBLIC, COSTA RICA, VENEZUELA,
HAITI, COLOMBIA, BRITISH WEST IN-
DIES, FRENCH WEST INDIES, ARGEN-

TINE, BRAZIL and URUGUAY.
SPAIN, Barcelona—Plaza de Cataluna, 6

Septembre.

LONDON, Eng. NEW YORK
Princes Street, E.C. 68 William Street.
SAVINGS DEPARTMENT at all
Branches

PARIS AUXILIARY—28 Rue du Quatre -
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To Buy Or Not To Buy

Bankers continue to urge caution; economists
continue to urge thrift. But those who practice
these virtues often find themselves in the un-
pleasant position of having to pay later at a
higher price for the things which they held off
from buying at an earlier period.

The public has paid a great deal of atten-
tion to the subject of foreign exchange in re-
cent weeks, but there has been more hysteria
than economics in the discussion of this prob-
lem, and the underlying fact is that the vol-
ume of export trade does not show any seri-
ous effect as a result of the falling exchanges.

Here, again, the foreign banker is in the posi-
tion that if he waits to buy because the ex-
change is unfavorable, he finds that when he
is finally forced to buy he has to pay a high-
er price for dollars than he would have if he
had bought in the first place.

After a great many' alarmist statements re-

garding the financial situation of Europe, a san-

r attitude has become more prominent, and it

()

is becoming more generally realized that Europe
is by no means insolvent, and that she will be

in a liquid position before very long.

New Canada to Norway Service.

Among the new steamship lines in the process
of organization are several of considerable sig-
nificance and importance to Norway’s shipping
industry.

A new Norwegian shipping line will operate be-
tween Norway and Canada in connection with the
Canadian Pacific Railway Company.

It is intended to maintain a monthly service
between Christiania, Stavanger and Bergen and
Montreal. During the winter, from Nocvember to
May, when the St. Lawrence is frozen, St. Johns,
New Brunswick will be the port of call on this
side. This line expects to open up new markets
for Norwegian products in Canada with a reci-
procal market in Norway for Canadian food stuffs.

Two vessels for this line are building at Mon-
treal and it is hoped that service will be opened
in the fall of this year.

Obituary of Edward Rettich

The death took place a few days ago. in Ger-
mantown, Ohio, of Edward Rettich, Treasurer of
the Miller Independence Mines of Boston Creek.
During the past several years he had been engaged
in mining operations in Northern Ontario making
regular visits to Canada each year. The late
Mr. Rettich was a firm believer in the future of
the great Canadian northland from g mining stand-
point and did much to promote its welfare. At
the annual meeting of the company a short time
ago he announced his intention of visiting the pro-
perty this spring but death followed after a com-
paratively brief illness. :

The vice-president of the United Grain Growers
is the authority for the statement that the de-
mand for agricultural machinery in Western Can-
ada this spring is unprecedented. The greater part
of this machinery is for seeding, which indicates
that farmers are preparing to put in large crops.

Canadian General Electrié Company, Ltd.

DIVIDEND NOTICE.
Common Stock Dividend No. 84.

Notice is hereby given that a quarterly dividend
of two per cent. for the three months ending the
thirtieth day of June, 1920, being at the rate of
eight per cent. per annum, has been declared on
the Common Stock of the Company.

The above dividend is payable on and after
the first day of July, 1920, to Sharenolders on
record at the close of business on the twelfth
day of June, 1920,

By order of the Board.

W. H. NESBITT,
Secretary.
Toronto, May 28, 1920.

The Bank of Nova Scotia.

DIVIDEND No. 202.

Notice is hereby given that a Dividend at the
rate of four per cent on the paid-up Capital Stock
of this Bank has been declared for the quarter end-
ing June 30th next, and that the same will be pay-
able on and after Friday, the second day of July
next, at any of the offices of the Bank in (anada.

The Stoek Transfer Book will be closed from the
16th to the 30th, proximo, inclusive.

By order of the Board,
H. A. RICHARDSON,
General Manager.
Halifax, N.S., May 21st, 1920.

Business Founded 1795

American Bank Note
Company

Incorporated by Act of the Parliament of
Canada

ENGRAVERS AND PRINTERS

BANK NOTES AND CHEQUES
CORPORATION BONDS
STOCK CERTIFICATES

MUNICIPAL DEBENTURES
and other MONETARY DOCUMENTS.
Head Office and Works: OTTAWA.

Bran'ches:-— '
MONTREAL, BanXk of Ottawa Building.

TORONTO, 19 Melinda Street.
WINNIPEG, Union Bank Bullding

Paid-Up Capital
$9,700,000

ESTABLISHED 1832

TOTAL ASSETS OVER $220,000,000

The strong position of the Bank of Nova Scotia not only
assures the safety of funds left on deposit with the Bank
but also places it in a position where it can readily care
for any legitimate business needs of its customers. We
invite business of every deseription.

THEBANK OF NOVA SCOTIA

Reserve Fund
and Undivided Profits over

$18,000,000
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British Speculative

Ventures Booming

yreat Britain, as well as Canada, is experienc-
ing a flood of new security issues; bank credit is
in general demand for speculative purposes, while
“What-
erer else may happen,” says the April number of
“United Empire,” the journal of the Royal Colonial
Institute, “so long as the industrial activity at

the market for good securities is stagnant.

home continues, and the general rate of interest
will remain high. The tendency now is for it
to go higher month by month, and it will not
render the path of the colonial borrower too easy
in Lombard Street. The flood of new industrials
is steadily depreciating gilt-edged securities, both
British and colonial; this will only p¢ temporary,
no doubt, but while it lasts the depreciation of
capital and the increase of interest musf, be taken
into account. It will still be worth while for
colonial governments to borrow in the city for
necessary public works, of course, and, fortunately,
there is a class of solid investor who prefers these
staid government loans to the inevitable risks
and chances of more speculative industrials; but
there is no disguising the fact that the fashion for
the moment is with the latter. At the same time,
the tendency will be in the long run to swing back
to the gilt-edged, and the partial abolition of
double income tax—a grave injustice which the
recent increase of taxation has made intolerable
—recommended by the Income Tax Commission,
will do something, if not very much, to assist
that tendency.

One 'direction in which Dominion co-operation
with the mother country might be developed is in
the financial assistance that Great Britain is cal-
led upon to give to China. This assistance is
under the control of a consortium of banks, in
which, before the war, British, French, Japanese,
Russian and German houses participated. Ameri-
can banks had previously withdrawn from the com-
bination, but now, under the altered conditions
prevailing, with German and Russian banks elimin-
ated, are rejoining the consortium, with a much
more powerful organization. There would seem
to be an opportunity, therefore, for strengthening
the British group, which is confined to four or
five banks. The inclusion in their number of
the Commonwealth Bank of Australia, as well as
of a Canadian and a South African bank, would be
a tactful recognition in the sphere of finance of

the new political status of the Dominions. It
must not be overlooked that while the future de-
velopment of China holds out great potentialities
for British trade, the advantages of proximity to
this vast market rest with Canada and Australia,
both of which are in a position to supply many of

the wants of China.”

The Value of a Colonist

The Western Canada Colonization Association
was formed at Calgary on April 2 by well-known
figures in the commerical world of the west, who
have a profound grip of its problems. They aim
not only at filling up the gaps along the railway
lines, and, therefore, providing the basis of a great-
er production and a stronger and more cohesive
community spirit; but they propose to go farther,
and take care of the interests of the incoming
settler from the day of his arrival. They will
secure holdings for him as cheaply as possible, give
him advice that will enable him to make the best
use of his opportunities, assist in securing for
him municipal conditions which make for good
citizenship, and in every way promote a recog-
nition of the fact that a settler is a great national
asset. On this latter phase of the prcject it is
worth noting that railway statisticians estimate
that the per capita annual value of a prairie set-
tler to transportation companies lone is $746.33.
If were able to add to this sum his per capita
value to Canada as a whole as a producer of
foodstuffs and as a consumer of manufactured ar-
ticles, it would open the eyes of most readers.

Some Strikes We’'d Like to See.

Hat-check boys.

Fake stock salesmen,

Subway ticket takers.

Editorial staffs—for 3-hour day and $90 an hour.

Assignment editors.

Non-cumulative telephone operators.

Motor cycle traffic police.

Oil by the Southwestern Wyldkatte Co. (we own
some stock).—From the “Odd Lots” page of The
Magazine of Wall Street.

THE MERCHANTS BANK

Head Office: Montreal.
Capital Paid-up .. .. .

Reserve Fund & Undivided Profits..

Total Deposits (April 30, 1920)
Total Assets (April 30, 1920)

President : Sir H. Montagu Allan, C.V.O.

OF CANADA

Established 1864,
$ 8,400,000
8,660,774
163,000,000
197,000,000

“Vice-President : K. W. Blackwell,
General Manager: D. C. Macarow,
Supt. of Branches and Chief Inspector: T. E. Merrett.

AN ALLIANCE FOR LIFE.
Many of the large Corporations and Business
Houses who bank exclusivély with this instit-
ution, have done so since their beginning.
Their banking connection is for life—yet the on-
ly bonds that bind them to this bank are the

ties of service, progressiveness and sound advice.

391 BERANCHES IN CANADA EXTENDING FROM
THE ATLANTIC TO THE PACIFIC.

THE MOLSONS
BANK

Incorporated 1855.
Capital and Reserve
Over 120 Branches.

$9,000,000.00

The tremendous eredit business
which is done these days could not be
accomplished without the assistance of
the banks. If you require a line of ere-
dit and have good grounds to base it
on, The Molsons Bank will be glad to
advise and assist you as far as it can.
Have a talk with the Manager.

Head Office Montreal.

EDWARD C. PRATT,
General Manager.

WATCH YOUR TAX
PAYMENTS
Enter the particulars
of your Tax payments
amounts and when due,
in the page provided
in the Home Bank's
Thrift Account Book.
The details will then be
in a concise form for
ready reference and the
dates of payment will
not be overlooked. Ask
for a copy of the Thrift
Account Book at' any
branch of the Home

Bank,.

The Home Bank of Canada

Branches and Connections Throughout Canada

Transportation Blg. 120 St. James Street
2111 Ontario St. East Cor. Davidson Street
1318 Wellington Street, Verdun

ERVICE.—This

Bank, for the past
45 years, has done
its share in the development
of the business of the Do-
minion. Our experience and
equipment are at the service

of every customer. 28
’ THE
STANDARD BANK
OF CANADA

MONTREAL BRANCH
136 ST. JAMES STREET

E. C. GREEN, et Manacer

s
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Solid Growth

Up-to-date business methods, backed
by an unbroken record of fair-dealing
with its policyholders, have achieved
for the Sun Life of Canada a phenomen-
al growth,

Asgsurances in I'orce have more than
doubled in the past seven years, and
have more than trebled in the past
eleven years.

To-day they exceed by far those of
any Canadian life assurance company.

SUN LIEE ASSURANCE
C@Ww OF CANADA

HEAD QFFICE >MONTREAL

Insurance News and Views

LONDON AND SCOTTISH

Assurance Corporation Limited.
Established 1862.
For All Classes of Life Assurance.

SCOTTISH METROPOLITAN
Assurance Company, Limited.
For insurances against Fire, Accident, &
" Sickness; Guarantee Bonds; Elevator,
Automobiles, Public and Teams, and Em-
ployers’ Liability.
HEAD OFFICES I'OR CANADA:
London & Scottish Building,
164 St. James St., Montreal.

TOTAL ASSETS EXCEED. . . . $25,500,000
Manager for Canada: ALEX R. BISSETT.

STRIDING AHEAD.

These are wonderful days for life insur-
ance salesmen, particularly, North American
Life men. Our representatives are placing
unprecedented amounts of new business. All
1919 rcords are being smashed.

“Solid as the Continent’ policies, coupled
with splendid dividends and the great en-
thusiasm of all our representatives tell you
why.

Get in line for success In underwriting.
A North American Life contract 1s your
opening. Write us for full particulars.

Address E. J. Harvey, Supervisor of

Agencies.

NORTH AMERICAN LIFE ASSUR-
ANCE COMPANY

“Solid as the Continent”
HEAD OFFICE - - TORONTO, ONT.

Commercial Union Assur-

ance Company Limited
OFF LONDON, ENGLAND.
The largest general Insurance Company in
the World.

Capital Fully Subscribed.. $14,750,000

Capital Pald Up; v oeise ek 4,425,000

Life Fund & Special Trust l«unds 75,678,630

Total Annual Income IExceeds .. 64,000,000

Total Funds. Exceed .. .. .. .. 172,000,000

Total Fire Losses Paid .. .. .. 215,897,380
Deposit with Dominion Govern-

ment (as at 31st Dec., 1918) .. 1,401,333

Head Office, Canadian Branch:

Commercial Union Bldgs., 232-236 St. James

Street, Montreal, Que.

Applications for Agencies solicited in un-
represented districts.
W., J. Jopling, Manager Canadian Branch.

e
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The Ideal Life Insurance Man

At a monthly meeting of the Toronto Life
Underwriters’ Association held recently, a very
fine address was delivered by Mr. A. E. Dawson,
on the subject of the ideal life insurance man.

Mr. Dawson, who manages Central Ontario for .

the Imperial Life, is a young man, with a dis-
tinet and impressing personality, and a particular-
ly successful life underwriter. In giving the idea
of the ideal insurance man he said he was a com-
posite figure, representing all that is best in life
insurance men and excluding all the worst. The
ideal life man appreciates that there are limits
to what the company can pay him for securing
business, and also limits to what benefits it can
give under ‘its policy contracts. Consequently,
he starts out satisfied with his job. He is proud
of this work. He feels that he fills what he
believes to be a good niche in the community.
He has his depressing days and his hopeless
nights, but he does not quit. A great number
of promising men have quit the business, having
lost hope, but his ideal man is a stayer, for he
appreciates that “the little more” means a tre-
mendous amount in life insurance.

But his ideal man, when he gets stale, quits
for a time and betakes himself to recreation. Re-
creation plays a big part in the business, and after
a time he comes back to the job built up, revived,
invigorated. The ideal man seeks to excel, and
applies himself to the cultivation of those quali-
ties which mark the ideal canvasser, the chief of
which is personality.

Importance of Personality.

Personality is our ideal man’s most important
stock-in-trade. He realizes that it can be cul-
tivated, so his constant aim and endeavor is to de-
velop a personality, so that, while he will be an
outstanding figure, he will yet not be too conspic-
uous. He pays attention to his dress, to his
walk, carriage, manner of speech. His sentences
in speaking to prospects are carefully worded,
so that the prospect feels that what he has said
is “the last word,” on the subject. He realizes
when he is pushing his warés that he is pushing
something which other companies have the equal
of, and he knows he must therefore depend on
his personality to secure the business.

Perhaps the most outstanding quality about the
ideal insurance salesman, said Mr. Dawson, is that
he makes other people feel important. The value

- of this qualification in the make-up of the insur-

ance salesman is tremendous, and can hardly be
overestimated,

Before Mr. Dawson delivered his address, the
president of the Association, M, O. B. Shortly
stated that he wished to read to the gathering a
circular letter which emanated from a firm of
brokers in the city and which, in his estimation,
was most objectionable. The letter referred to
the “annoyance” guffered py the public, who
were “hbothered” by agents of life insurance com-
panies continually calling upon them, and stated
that the writers were brokers, and could place
insurances with any company. Mr. Shortly said
he objected to the whole tone of this letter, which
was a reflection upon them as life underwriters,
Possibly the new license law will eliminate such
people from the life insurance business. In the
meantime it was up to the members of the Asso-
ciation to do what they thought necessary in the
matter,

Mr. J. L. Purdy suggested that it wag not up to
the agents at all, but the managers and com-
panies. Till we get companies and managers big
enough to refuse the business of such firms, the
situation will continue, he said. Tt was, he
agreed, a gross reflection on the life underwriter.

Mr. Carson stated that the firm in question had
a sort of arrangement with his company, and oc-
casionally came along with a case, but they would
not fix up a contract in the regular way. Per-
sonally, he would be glad to sever that connec-
tion.

Mr. Peace moved that the letter be submitted
to the Life Officers’ Association for them to deal
with, at thé same time registering a protest from
the Life Underwriters’ Association.

Mr. Carson moved that a letter be written to
all the companies and managers of the city sug-
gesting that unless this firm of brokers tie them-
selves to one company, then the companies will
refuse ‘to accept their business.

The Dominion Engineering and Machinery Com-
pany, Limited, of Lachine, P.Q., is now to be known
as the Dominion Engineering Works, Limited. The
reason for this change is that the former com-
pany was engaged on the manufacture of paper
making machines only and from now on the manu-
facture of turbines and other heavy hydraulic ma-
chinery will be carried on as well. Their magni-
ficent plant, (where the work of the St. Lawrence
Bridge Company was done) has been passed upon
by a number of electrical machinery experts who
have stated that it is the most readily adoptable
plant in" Canada to do the manufacturing of heavy
hydraulic machinery. With its widened scope
this firm promises to become one of the great in-
dustrial enterprises of Canada.

Mr. Unagasaki of Osaka, Japan, accompanied
by Mr. Nakayama, representing several large
newspapers in Japan is in Canada for the pur-
pose of securing newsprint owing to an acute
shortage in the Orient. i

The Fraser Companies, Ltd., of Edmundston
have exercised an option they have recently held
on the Dominion Pulp Company’s mill near Cha-
tham, on the Miramichi and holdings of 288 8q.
miles of Crown land timber limits, Somewhat
more. than $1,000,000 is involved in the transac-
tion. The mills have a present capacity of 50
tons of pulp daily.

The Frasers own and operate eleven lumber
mills and have two more in course of construc-
tion. They have a pulp mill at Edmundston anq
the Dominion plant will make their second,

The Hinde & Dauch Paper Co., of Canada, Ltd.,
Toronto, announced this week that as soon ag mat-
ters resume a normal basis, so that the necessary
machinery and supplies can be obtained, they ex-
pect to build a large paper mill and box factory in
Viontreal,

The Spanish River Pulp and Paper Milg, Ltd.,
in persuance of the decision arcived at at the
recent meeting in Toronto for paying off the ac-
cumulated dividends on preference stock, have
now sent out a circular detter to all shareholders,
calling attention to the scheme of payment as
previously announced, and to a genera] meeting
on June 23rd for the purpose of endorsing the
scheme.

The Ontario Legislature last week voteq $10,-
000 to assist in meeting the expenses of the Can-
adian Press Association in connection with the
Tmperial Press Conference which meets in can.
ada this summer,

e |
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World Safe For Democracy

This was‘the dominant ery during the war. It
was effective, securing an ardent response. Now,
what is to make the world safe for democracy?
For every gain in universal good is but a step-
ping-stone to still greater things. A bigger, a
broader day has come through the trials, the
losses of the world’s greatest war. A larger out-
look, a wider vision pervades the leading na-
tions. Man, as man, is being viewed, considered
with a deeper and larger interest. Industrially
and intellectually, while classes have ever been
and still may be, the citadel of privilege is fast
crumbling. Equality of service and of opportunity
are at the base of democracy. The value of the
trained mind is unquestioned and the means a
national necessity. Largely in the past the door
for the highest development has been narrow and
the college and university have been to a con-
siderable degree one of privilege. The toiling
masses have been unable, by reason of circum-
stances and conditions, to participate in the fruit-
ful advantages of the most valued means of edu-
cation. This condition is today receiving spe-
cial recognition. Leading educationalists and
statesmen are calling attention to the urgent need
of widening the doors of the universities and in
various ways to make use of the facilities they
afford, so that larger numbers can share their
benefits and blessings. For, these leaders know

“there is no darkness but ignerance.” “Let there

be light” was said of old. The dense darkness—
ignorance—of Russia, seems to be a lesson to the
world. The safety of democracy is in light, the
developed man within the man. For we know
from knowledge and experience that the man tied
up in the bands of ignorance is unable to do
justice to himself or add strength to the nation.

We hear much as to rights, but rights and obli-
gations are bound together and knowledge of use
is as incumbent in the one case as in the other.
Rights are sought for some purpose, are exercised
for some end. The larger the knowledge the great-
er the satisfaction in the use and safety to the
interests concerned.

“Man know thyself,” was the acme of Greek
philosophy. For what purpose, for what end?
Real wealth is in what we are; and our greatest
asset is in character. The one supreme character
of the ages has evinced it. With His light, His
spirit, reality is found. Set the village school in
His light, and parsimony shrivels up. Looking
at democracy from the one standard for man and
nations, how puny, how strange, seem many of
the efforts made to solve world-wide seething
unrest! Surely the need so deep, so baffling to
leaders “of light and leading,” is not beyond man’s
deepest need, and highest hope? Therein is the
real safety of democracy, and all other aids but
the expression of the Law and Spirit of the
“Highest, holiest manhood,” The Lord Jesus Christ.
—S.

Pulp and Wood Supply in the Future

A cord of pulp wood sold at the mill at $2 and
newsprint paper was plentiful and cheap some
fifteen years ago. But that was when men could
be hired to work in the woods at $30 a month,
and glad of the chance, while pork was $16 a
pbarrel and beans $2 a bushel, with everything else
in proportion. Also, there were more trees
waiting to be cut down and fewer newspapers
and magazines and public documents to be printed.

To-day the cord of peeled wood is worth $21
at the mill, because the loggers get $65 to $85 a
month and live like fighting cocks, regardless of
the high cost of food, while everybody else who

‘" touches a hand to the forest product, from the

first stroke of the axe into the tree until the log
comes out of the machine in the form of white
paper, gets sky-high wages, and that, with an
abnormal and constantly increasing demand, ex-
plains why newsprint costs four or five times
as much today as it did in the dawn of the cen-

tury.

\

Forestry experts declare with due solemnity
that at the present rate of cutting and waste
the supply of softwood timber in the Iastern
United States will be exhausted in 1969, while
Maine's forests are certain to disappear about
the year 1955 or maybe a few years earlier.

It used to be said in the olden days that the
log cut was offset by growth of the forest—the
natural increase, but that was before the pulp
mills came to help the saw mills eat up the trees,
and also before the multiplication of railroads
sent fires raging through vast areas of virgin
growth and voracious insects spread havoc in the
timber. Now it is asserted by the experts that
fires, storms and hungry bugs destroy more than
the annual growth of timber, so that what is
taken by the lumbermen for the supply of saw
mills and pulp mills, an ever-increasing toll, is
dead loss—a drain upon the total resources that
cannot be made up by all the efforts of reforesta-

tion in this generation or the next—probably’

never.

Representatives of more than a hundred papers

4 met at Washington recently and formed the United

States Publishers’ Newsprint Conservation League.

Sayward C. C.—The Sayward Ranching and
Trading Company, composed entirely of returned
soldiers, has applied to the government to have its
charter amended to permit engagement in lum-
bering. "It is intended to erect a sawmill to utilize
timber cut in clearing the ranch.

For the purpose of inspecting its timber limits
and watersheds the Spanish River Pulp and Paper
Company has purchased an aeromarine flylng
boat. The machine will also be used for survey
work and for quick trips between the three mills
of the Company. The country on which the Com-
pany’s timber limits are located has a network
of lakes and waterways suitable for the landing
of hydroplanes. The machine will be operated by
a former captain of the R.N.A.S.

A party of cattlemen from the state of Wyom-
ing will visit central British Columbia in July or
August with a view to obtaining large tracts of
land for ranch stock.

Calgary, Alta.—Some idea of the growth of the
province during the past seven years is indicated
in the statistics obtained by the Wrigley Directory,
Ltd. This information shows that no less than
598 villages and settlements have been established
since 1913. In that year Alberta possessed a total
of 1,272 cities, towns and villages whereas now
the province can boast of 1,870.

British Columbia sawmills have received an
order from the British Government for five mil-
lion feet of railway ties for the United Kingdom
and it is expected that further orders will fol-
low. The province's mills cut seventy million
feet for the British government last year.

A By-Product of Coke as New Motor Fuel.

Thousands of gallons of benzol, a by-product of
coke, are now being used for motor fuel. While
being much more combustible than gasoline, ben-
zol has not as yet reached the highest stage of
refinement, and present results are best when it
is mixed in equal proportions with gasoline. Heat
and cold also have a totally different effect upon
it than upon gasoline. Ford chemical laboratories
however, are doing a great deal of experimenting
and soon hope to be able to refine it so it can be
used alone and under all conditions. Of course,,
its chief effectiveness comes from its high com-

" bustive power which is between twelve and fifteen

per cent greater than gasoline,

Ford officials state there is no possibility of
benzol ever displacing gasoline 2s a motor fuel,
since it is a by-product of coke and therefore
obtainable only in limited quantities.

According to figures published in the Quebec
Statistical Year Book, 13,139 people died in that
province during the influenza epidemic in the fall
of 1918. There were 406,074 cases reported out of
a total population of 2,323,164 and the deaths per
100 cases varied from 1.0 in some of the rural
counties to 18.58 in Montreal city.

According to the announcemtn of Sir Robert
M. Kindersley, governor of the Hudson's Bay Co.,
the company will erect a $5,000,000 store in Win-
nipeg in the near future. At the same time he
announced the setting aside of $1,225,000 as a
capital fund to provide pensions for fur trade em-
ployees.

Founded in 1806.

THE LAW UNION AND ROCK
INSURANCE CO., LIMITED

OFF LONDON.
ASSETS EXCEED $50,000,000.
OVER $10,000,000 INVESTED IN CANADA.
FIRE & ACCIDENT RISKS ACCEPTED.

Canadian Head Office:
277 Beaver Hall Hill MONTREAL.

Agents wanted in unrepresented towns in
Canada.
COLIN E. SWORD, Canadian Manager.
W. D. AIKEN, Supt. Accident Department.

UNION ASSURANCE
SOCIETY LIMITED

OF LONDON, ENCLAND

FIRE INSURANCE, A.D. 1714.
Canada Branch, Montreal:
T. L. MORRISIEY, Resident Manager.
North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE
DOMINION.

Bell Telephone Main 2181-2182

The Strathcona Fire Insurance Co.
Head Office: 90 St. James St., Montreal

NONTARIFF

Correspondence wnvited from Brokers and
others able to introduce good fire business

A. A. MONDOU, J. MARCHAND,
Pres. and Gen’l Mgr. Secretary
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Last Day for
Tax Returns

is April 30th. But
we suggest that you
do not wait until
then to obtain and
fill out the proper
forms.

Do two things now.
Send to the Post Office
or your local Inspector
of Taxation for the In-
come Tax forms, and
write for our pamphlet:
“The Income Tax and
the Average Man.”’

Its contents will enable
you to fill out the forms
more accurately. It
will be sent free for the
asking.
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1Securities
CORPORATION
LIMITED

MONTREAL

Toronto Halifax St. John, N.B.
WInnlp.. London, Eng. I
*v\,\v“v'vﬁv"v VY A

A DA AR AR L D A A A

s 4

N

Like The Hall Mark On Silver
Is The Watermark On Paper

THIS WATERMARK

Quality

our Stationery

Guarantees

Look for lt.ln all

Howard Smith Paper
Mills, Limited

Montreal

Interlake Tissue

Mills, Limited

Manufacturers of a full line of White
and Colored M. G. Tissues, Brown and
Colored Light Weight M G., Kraft,
White. and Colored Sulphate Wrap, all
grades of fruit Wraps, Dry Proof
Paper. A full line of Toilet Paper,
Paper Towels, Paper Napkins, Deco-
rative Crepe Rolls, Lunch and Out-
ing Sets.

Head Office, 3531 Telephone Building

TORONTO Mills at Merritton

"The Pulp and Paper lndustry . |

Only Slight Lull in Paper Trade

Raw Stock Scarce.—Jobbers Rationing out what they have and
Ferestalling Orders.—Particular Shortage of Book
Papers.—Newsprint Production Increasing Slightly.

There very slight indications of the
usual spring lull in the paper trade, while the re-
cent rapid gains in paper stocks on the exchanges
are a commentary on the prosperity of the in-
dustry. Shortage of paper stocks of practically
all lines and continued great demand still feature
the market, and these features are accompanied

are only

by rising prices in all branches of the industry. -

Very little paper is to be found in the warehouses
and what comes ,in is frequently turned over in
a day. Paper makers are hampered through the
continued scarcity of raw stock and particularly
in the newsprint and book paper lines they are
a considerable distance from meeting the tre-
mendous demands that are being made upon their
resources, while jobbers are rationing out what
stocks they can get and resorting to subterfuges
in order to forestall orders. In some cases prices
have been fixed at a figure admittedly for the
purpose of causing an easing-off of orders, thus
allowing the arrears of shipments to be over-

taken.

Wrapping Papers Up.
The week saw another advance in the
of some lines of wrapping papers. Grey browns
went up three-quarters of a cent. “B” manilas a
quarter of a cent and No. 1 manila and fibres one
cent a pound on car load lots, On grey rag and
white wrapping the price is now 9¢ on car load
lots, $9.75 on one ton lots and over and $10.75 on
small lots; on “B” manilas the prices are $9.25
on car load lots, $10.00 on ton lots and $11.00 on
small lots and on No. 1 manila, fibre, and fibre
kraft, $11 for car load lots, $12.000 for ton lots
and $13.00 for smaller lots are quoted. At the be-
ginning of the year grey rag and white wrapping
were selling at 5%c¢ in car lots to jobbers and the
price is now 9¢; “B” manilas jumped from $5.60
to $9.25; No. 1 manila and fibre went from $7.35
to $11.000 and kraft, which was 9¢ at the beginning
of the year, is now quoted as high as 12c¢, and
there is practically none available.

prices

Book Papers.

In no other branch of the paper trade is the
shortage so marked as in that of book papers.
There are practically no stocks on hand, and the
same applies'to bonds and ledgers. Sales of No.
1 coated book are being made at 16%c; No. 2 is
selling at 15%c; No. 3 at 14%c¢ and colored at
from 163%c to 20c. No. 1 book is selling at $12,
No. 2 at $11.85, No. 3 at $10.75. 'The lowest priced
writing paper is No. 1, which is quoted at 12¢ to
15c. Sulphite bonds are quoted at 15c.

Tissues. .

A new scale of prices for tissues came into ef-
fect this week, there being a slight increase in
most lines. Plain tissues napkins, which were
quoted at 75c¢c are now 85¢ plain natrual crepes
have gone from $1.00 to $1.20; plain, 13% x 1315
crepe $1.30 to $1.40. Interlake napkins, banded
in one hundreds, two process bleached crepe, are
now quoted at from $1.50 to $1.60, and the same
line folded, $1.60 to $1.70. Sulphite tissue wrap-
ping 27 to 35 pounds, is quoted at from 1lc to 12¢
and semi-bleached sulphite wrapping is selling at
from 11! to 13c for 27 1lb. weight. No change is
recorded in the price of toilet papers.

Tag Manilas.

One half a cent a pound represented the advance

on tag manilas this week, the product now being

quoted at 10lc. Sulphite tag, which was selling
at 13¢ is now 13%c. Cheap bristol is also up half
a cent, and there is a slight increase in envelope
manila,

Box Board Industry.

The boxboard industry continues to develop to
an unusual extent, demands are coming in
constantly for containers for lines of goods hither-
to sold in bulk. The supply of box board is no-
where near sufficient for the manufacturers of
the standard lines of containers, let alone the tak-
ing on of any new lines and the board manu-
facturers are months behind with their orders.
Prices of the various lines remain unchanged, al-
though there is talk of further advances owing
to the scarcity of raw material chiefly. So far,
the project mooted some little time ago for a new
box board mill at Toronto, by a leading Canadian
manufacturing company, has not materialized,
but the prospects are that it will eventually come.

and

Newsprint.

Records in the Toronto office of one of the big
paper companies indicate that during the past
week the production of newsprint has been a little
above normal, although none of the mills are look-
ing for business. While production has been a
little better, there is still a large under-delivery,
which has off-set the slightly increased produc-
tion and has no effect upon the relationship be-
tween supply and demand. One mill has been
offered within the past few days as high as 12¢ in
American funds for roll newsprint, and offers of
10c are frequent, but there is very little available
for shipment at these profitable prices.

Rag and Paper Stocks,

Rag and paper stock dealers report that stocks
particularly in the paper market, are begining
to move a little more freely as the embargoes have
been lifted considerably during the past week.
No. 1 print manila has undergone an advance
from $2.00 to $2.25, and this is the only material
change during the week. Rag stock prices re-
main unchanged.

Rag and Paper Stock Prices.

No. 1 shirt cuttings &% 19¢
No. 1 unbleached cotton cuttmgs o .. 16c
No. 1 fancy shirt cuttings .. o 18560
No. 1 blue overall cutitngs .. . 13%e¢
Bleached shoe clip .. .. .. .. .. . A 17
White cotton hosiery cuttings .. ., ,. Aot i T
Light colored hosiery cuttings S e
New light flannellette cuttings . 13%¢
No. 2 white shirt cuttmgh SR BRGNS TR A i)
City thirds and blues (repacked) No‘ LB sl B e
Flocks and satinettes .. $3.75
Ballor nagE as oeFon i 0o A0 R, w0 88T
Gunny BHEEINR o6 S b S S S i B o T S ko
Manila rope .. .« i+ R W T R SRSt )
No. 1 white envelope cuttmgs . $56.75 $5.25
No. 1 soft white shavings .. .. . $5.50 $5.00
White blanks .. ve os w. $3.50 $3.25
Heavy Ledger Stock . $3.80 $3.90 $3.75
No. 1 magazine . $3.50 $3.27 $3.50
No. 1 book stock .. . $3.00 $2.80 $2.50
No. 1 manila .. < $8.26
No. 1 print manila .. .. RO R
Folded news .. - $215 $2.00 $1.90
Over issue news .. .. .. .. $2.25
RPABL o Lo . LR e e b PR |
No, 1 clean mixed papers .. .. $1.70 $1.65 $1.60
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Riordon Gets Ottawa Valley Properties

A tr;;nsaction has just been announced by which
the businesses of W. C. Edwards Company, the
the Gilmour and Hughson Company of Ottawa,
While the complete details
are not yet available, it is understood that the

will be consolidated.

Ottawa Valley properties will be merged for de-
velopment purposes with the properties of the
Riordon Pulp and Paper Company. The new ar-
rangements will include the Riordon subsidiaries,
Kipawa Company, Limited and the Ticonderoga
pulp & Paper Co., the large timber limits and
50,000 horse power of undeveloped water power,
originally belonging to the Bronson Company on
I. W. Gillam, head of the Royal
Securities Corporation is mentioned as having

the Quine River.

having arranged the transaction.

The W. C. Edwards and the Gilmour & Hugh-
son properties are among the largest in the Otta-
wa River Valley and comprises several saw mills
at Ottawa and Rockland, and most extensive tim-
ber holding approximately 8,000 square miles of
limits, mostly located on the Gatineau River, with
an undeveloped water-power of 50,000 horse power
at Chelsea, Que., and smaller undeveloped water
power on the Nation River.

The consolidated business will have approxi-

mately 12,000 square miles of timber limits, con-
taining about 25,000,000 cords of pulp wdod, 1,200,-
000,000 feet of standing pine, over 150,000 horse
power of water power, developed and undeveloped,
a pulp and paper output of approximately 150,000
tons per annum, and an annual pine lumber output
of approximately 125,000,000 feet board measures.

As far as is known, these properties represent
the largest available supply of pulp wood under
one control and one of the most valuable remaining
holdings of white pine in the world.

A feature of the new consolidation, of imporf-
ance from the standpoint of the necessity for the
development by Canadians of their own national
resources and manufacturjing facilities, is the fact
that it will be owned and controlled in Canada by
Canadian interests, and financed, for the most
part, by Canadian capital.

It is expected that further announcement in con-
nection with the new merger will shortly be forth-
coming. The Royal Securities Corporation, it is
understood, will carry out the financing of the new
project which may be presumed to involve the
offering in the investment market of some of the
securities out of the merger. The merger will be
capitalized at $60,000,000, it is stated.

- Trees on the Prairies.

It was in 1901 that the Forestry Branch of the
Department . of the Interior began to send out
trees to the farmers in the prairie provinces to
plant shelter-belts about their bu.ldings and fields.
Since that time over fifty million seedings and
cuttings have been sent out from the Dominion
Forest Nursery Station at Indian Head, and the
branch nursery recently established mear Sas-
katoon. The success of this plan of free distrl-
bution of trees is shown not only in the increas-
ing use made of it by farmers of the prairie pro-
vinces, but also by the fact that this system of
tree distribution has been copied either as it
stands or in a modified form by other important
administratlve bodies. The provinces of Ontario
and Quebec, although their conditions are very
different from those of the prairie provinces, have
applied the plan in a modified form to farmers’
woodlots. The United States Department of
Agriculture, after a careful study of the system
in Canada, applied it to the prairle states. At
present several thousand farmers in the Canadlan
West are receiving trees annually, and this num-
ber will doubtless now be increased seeing that
the war is over, and the farmers have more
time.

The Canada Side Car Welding and Manufactur-
ing Company, capitalized at $100,000, has been
formed at Hamilton, Ont., and will build a plant
for the manufacture of motor cycles, accessories,

A. C. MacIntosh, President of Fibre Cases, Ltd.,
Vancouver was in Winnipeg recently, with the ob-
ject of establishing a wood fibre box factory in
that city. The exclusive selling rights between
Fort Arthur and the Pacific Coast have been se-
cured for these patent composition boxes, which
are now made by another company in the east
known as Fibre Boxes, Limited. Fibre
Cases, Litd,, is a new company which was organiz-
ed a month ago, consisting of Winnipeg, Van-
couver and Toronto capitalists. It is expected that
the new industry, when it starts in Winnipeg,
will employ about thirty hands,

More than 400 men will be employed in the
irrigation project between Vasgeaux Lake and
Osoyoos in British Columbia by midsuramer ac-
cording to the lastest reports. The system is be-
ing put in for soldier settlement land, and the main
ditch, which is being concreted, will be com-
pleted this month.

The Veterans Product Company has been organ-
ized and will establish a plant on the Fraser River
for the commercial utilization of hair seals. The
creation of this company is a result of the cam-
paign of the Dominion Fisheries department to
reduce the number of seals on the -Fraser flats.
The eompany plans to obtain hides, extract oil from
the carcases and utilize various by-products.

St. Maurice Paper
Company Limited

Head Office
522-524 Board of Trade Building
Montreal .

MANUFACTURERS OF
NEWS PRINT, SULPHITE,

KKAFT, GROUNDWOOD

also Sawn & Dressed Lumber

Paper Mills, Cape Madeleine, Que.
Lumber Mills, Charlemagne, Montcalm,
St. Gabriel de Brandon,

Three Rivers.

The
Spanish River Pulp
and Paper Mills,

Limited
Sault Ste. Marie - -

Daily Capacity. -
500 Tons Newspaper
400 Tons Groundwood
220 Tons Sulphite

35 Tons Board

Ontario

MiLLs AT—
Sault Ste. Marie, Ontario.
Espanola, Ontario.
Sturgeon Falls, Ontario.

C able Address
Price

Price Brothers & Company,
LIMITED

Spruce Lumber, Lath, Cedar Shingles, Ties,

Pulpwood, Sulphite and Groundwood
Pulp, Newspaper, Cardboard, &c.

QUEBEC

¢ treeddhddidy v
SAW MILLS:
Batiscan Montmagny Cape St. Ignace Rimouski
Matane Salmon Lake Saguenay District
PAPER AND PULP MILLS:
Kenogami Jonquiere Rimouski

Codes Used
A B C and Liebers

—
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The trade conference between Canada and the
British West Indies has been arranged to open
in Ottawa on May 31st. The subject under dis-
cussion will be: (a) Communication, transport
and cable; (b) trade relations. The object of the
conference would be to enlarge the volume of
trade between Canada and the West Indies by an
extension of the existing preference. The pre-
ferential tariff agreement reached at the con-
ference all 1912 will expire in 1922. At the coming
conference all the British West Indies would be
represented, including Jamaica, Bermuda, the Ba-
hamas, British Honduraas and Trinidad.

BAILEY SILVER MINES

Worite for special letler

BOUGHT - SOLD - QUOTED
NORTHERN SECURITIES,
LIMITED

Bond & Share Brokers
134 King St. East
TORONTO

ISBELL PLANT & CO.

(Members Standard Stock Exchange)

MINING INVESTMENTS

Canadian gold and silver stocks a

specialty.
Write for our Weekly Market Letter.
Standard Bank Bldg. Transportation Bldg.
TORONTO MONTREAL

Back of our brokerage service

MINING SHARES

is the accumulated experience of more
than ten years of practical mining
work in Northern Ontario.

Write us for details concerning any
company in which you may be interest-
ed.

HOMER L. GIBSON & CoO.,
703-4-5 Bank of Hamilton Bldg., TORONTO

CONSULT US
ABOUT ‘
MINING INVESTMENT

Our knowledge of the gold and silver mining
stocks is first-hand and authoritive. THE
MINING DIGEST, published bi-monthly, will
keep you in touch with the latest develop-
ments in these fields.

Mail the coupon and receive a copy regularly;
also maps of the Porcupine and Shining Tree
Gold areas.

F. C. SUTHERLAND & CO.

STOCK BROKERS
MEMBERS STANDARD STOCK EXCHANGE

12 King St. E., 211 McGill St
TORONTO MONTREAL

COUPON

Please send me THE MINING DIGEST regu-
larly; also Maps of Shining Tree Gold Areas.

J. C. 2-10-21
g AT ORI Y B A R R R
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United States

Buying Silver

Kirkland-Porphry Gold Mines are for Sale.—Geological Survey
of Boston Creek District is Proposed.—Annual Report
of Peterson Mining Co.

By OUR TORONTO CORRESPONDENT. - !

Tenders have been called for for the assets of
the Kirkland Porphyry Gold Mines, which consist
of several unpatented mining claims in Teck 'I“own-
ship, as well as a lease held on the property of
the Orr Gold Mines. It is also learned that the
Wettlaufers of Buffalo and the Hamilton B. Wills
interests of Toronto, appear likely to arrive at a
solution of the difficulties which arose and caused
suspension of work on the Orr property, which
should mean the early resumption of work on the
Orr property.

Harry Oakes, President of the Lake Shore Mines,
is stated to have arrived in Paris, having travelled
to the capital of France by airplane from Lon-
don, England. Mr. Oakes is on his way to Monte
Carlo.

A geological survey of the leading properties
in the Boston Creek district, with a view to making
a study of the geological structure peculiar to the
area, is in prospect. It is stated that the work
will be undertaken by Alfred R. Whitman., The
plan, as at present outlined, is to group the lead-
ing properties so as to study the situation on a
basis of corelation, and with the co-operations
of all the companies involved.

According to preliminary estimates, as announced
from Porcupine, by the end of May the gold
mines of Ontario will have recorded a total out-
put for the five months beginning with January,
somewhat higher than for the corresponding per-
iod last year. Mining interests point to the achieve-
ment as being exceptionally favorable and one
that should go far towards solidifying confidence
in the Northern Ontario gold mining industry.

Cobalt advices state that the United States,
having found quotations for silver to have de-
clined to around a dollar an ounce, seem now de-
sirous of purchasing a treasury supply of the metal.
As a consequence of this the bid price has re-
mained steady during the past several days at a
fraction below $1 an ounce and seems destined to
not fall below this figure. A year ago the sil-
ver mine operators of Cobalt were exceptionally
well satisfied to receive the fixed price of $1.1%%
an ounce for their product. Now, not only does
the prize about equal that of last spring, but in
addition there is the exchange of around ten per
cent extraon sales of silver made in New York.

The annual report of Peterson Lake Silver Co-
balt Mining Co. for the year ending April 30 in-
dicates that satisfactory progress has been made.

After a stormy period with internal dissensions,
the company settled down to a year of production
and active mining and milling operations were car-
ried on. The total receipts were $92,086, compared
with $20,872 in the previous year, and assets are
now given as $2,945,601, as against $2,494 802.
President W. A. Lamport, reporting on the ar-
rangement with the Dominion Reduction Company
for the treatment of the large dump of tailings,
which has been the subject for litigation, says it
is hoped to treat about 10,000 tons monthly, and
speaking with reservation expresses the belief
that the company would net over $500,000 from this
source.
¢ During the year the company brought to a suc
cessful conclusion a lawsuit in which it was en-
gaged, contracted for the sale of 400,000 shares

of treasury stock and received from the sales of
shares $36,000. “Our property is in good physical
condition,” says Mr. Lamport, “out position fin-
ancially improved, and, with the results in hand,
which we are now anticipating, we think we are
justified in saying that our expression of optimism
for the future prospects of our company is not
unwarranted.”

Dewatering of the old workings of the Seneca
Superior section has begun, preparatory to carry-
ing on active development work in that section.
Engineer C. A. Filteau reports that development
work for the year included 206 feet of drifting
and 47 feet of cross-cutting.

Seeding operations on the majority of farms oper-
ated by the Department of Indian Affairs in Al-
berta and Saskatchewan are well under way.
Four thousand acres have already been sown in
wheat and sixty seeders are now in operation with
an objective of 20,000 acres.

More than 150" settlers personally selected by
Canadian Pacific Railway agents in Europe. and
comprising Norwegians, Swedes, Belgians, French
and Dutch, recently arrived on C.P.O.S. liners
and have come through to Calgary. They are
one and all well capitalized and are buying farms
in Alberta.

A syndicate of English capitalists has acquired
rights on two and a half sections of land about
thirty miles north of Calgary and will commence
exploitation of the deposits of sodium sulphate
as soon as machinery can be installed. The de-
posits are about four feet deep. The plant will
be installed in units costing from $1v,000 to $15,-
000 each with a capacity of 500 tons per month.

Southern Alberta’s area under irrigation will be
extended by 50,000 acres this summer, when the
Canada Land and Irrigation Company begins wat-
ering parts of their 500,000 acre tract which con-
tains altogether 200,000 acres of irrigable land. ‘It
is expected that the whole of the first 50,000 acre
block will be disposed of this summer. This tract
lies west of this city.

According to government figures slightly over
90,000,000 bushels of wheat were raised in the
province of Saskatchewan last year, of which about
10,000,000 bushels were held off the market for
seed and other purposes on the farm. An initial
payment of $172,000,000 was made for this by the
‘Wheat Board, and the wheat farmers stand to re-
ceive approximately $32,000,L00 over and above this.

Indians on the Piapot reserves, about twenty
miles northeast of Regina, find themselves in the
fortunate position of being possessors of $15¢.000
in cash as the result of the sale of 24 sections
to the Dominion government for soldier settlement.

David Kroker, a Russian farmer in Saskatchewan
has imported a pure bred Karakul ram and will
experiment in the cultivation of the animal for
the production of astrakhan or persian lamb. The
importation was made from Mexico and the ani-
mal cost $300. ;
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Men Leaving Mines for Higher Wages

(By our

A circular has been sent to the shareholders of
the Clifton Porcupine Mines dated May 19 in
which it is stated that the directors propose to
carry on an intensive diamond-drilling campaign
and that contracts for several thousand feet of
the work will immediately be let. The resultsof the
drilling are expected to provide sufficient.informa-
tion as to the size and depth of the ore bodies to
make it most efficient and economic manner. On
the 200-foot level a cross-cut has been driven east
for 160 feet and 70 feet

on No. 7 vein,

of drilling has been done
with god results.

According to Hamilton B. Wills’ Market Des-
patch the annual report of the Dome Mines, soon
to be issued, will show the company to be in a
good condition with close to a million dollars in
the treasury and ore reserves sufficient to insure
the maximum capacity operation of the milling
plant for upwards of four years. Underground
conditions are said to be a position where opera-
easily be carried along upon a very
much larger scale than ever before,

The deep development of the Prince property,
recently taken over by the Beaver, is reported as
highly favorable with silver values increasing as
the vein is opened up along the 1400-foot level.
The various other levels in the Beaver are also
said to be looking fine with a big. tonnage of ore
in reserve.

That the decline in the tonnage of ore being
treated is due to men leaving the mining field for
work elsewhere, is the statement of A. F. Brig-
ham, General Manager of the Hollinger Conso-
lidated, who adds that the amount of ore treated
is regulated by the number of men available.
Until such time as men in adequate numbers are

tions may

Toronto correspondent.)

able to pay, it is unreasonable to expect any other

than restricted operations.

Shareholders of the Black Lake Asbestos Cor-
poration met in Toronto on May 26 when there was
considerable manoeuvering on the part of the
of Black Lake securities for position.
When the meeting adjourned practically nothing
had been done as far as a settlement of the con-
trol of the company The President,
R. F. Massie declared for the present directors:
“Our position is that we are practically trustees
for the shareholders and bondholders and we want
to do the best we can by them. If either Mr.
Jacobs or the Corporation makes a proposition,
we will consider which is the more favorable.”
President Ross of the Corporation defended the
legal proceedings to upset the previous offer of
purchase by saying that it was the right of the
shareholders to receive due notice of such an
offer, which had not been given in that case until
the meeting came together. He said that the
Corporation’s experience in the asbestos mining
industry should enable it to operate the Black
Lake property to advantage. During the meeting
Mr. R. S. Cassels announced the resignation of
himself and Mr. A. L. Malone from the directorate.
Mr. John D. Kay was appointed to fill one of the
vacancies.

buyers

is concerned.

An announcement from Englehart states that
mining claims No. 4655 and 4656 in the township
of Skead Gold Mines, have been purchased by a
syndicate of men from Niagara Falls. The deal
is stated to have been put through by A. C. Thor-
burn and arrangements have been made to com-
mence work at once. It is proposed to spend con-

Using Ships As Wanzhouses

Many British sailing ships, not otherwise re-
quired, are being used at London as floating ware-
houses, being chartered to store freight discharged
from incoming vessels. Evidently the rates of-
fered are higher than the owners could earn
by carrying freight, which seems to indicate that
congestion

in warehouse accommodation is more

acute than the shortage of tonnage.

World Tonnage Not Vet Back To Normal

Despite certain statements to the contrary there
are a great many people well qualified to judge
who insist that the world shipping is not yet
back to its pre-war capacity. Granted that the
shipping afloat is 5,000,000 tons greater than in
1914, it must not be overlooked that
larger proportion of this is wooden construction
than was formerly the case. Moreover many
European countries have to go further afield
for their supplies;

a much

notably in the case of grain

from Russia; and to these\two factors must
be added a third; that ship and port labor are
nothing like so willing as formerly. If it takes

six days instead of four to load or discharge a
vessel it is obvious that a mere comparison of
tons afloat is quite misleading. It is plain that
a much greater tonnage will be needed to handle
the world’s business, apart from the larger de-

mand arising from increased populations, ete.

A comencement will soon be made on the de-
velopment of the deposits of Giauber salts near
Fusilier, Saskatchewan, and the company exploit-
ing them expects to handle 380 tons daily at the
start. The company will erect a plant 50 ft. by
100 ft. at the mine together with accommodation
for its workmen.

Our wild fowl under modern conditions either
tend to disappear or forsake their former haunts
in favour of more unsettled regions. One reason
for this is the scarcity of suitable feeding grounds
in settled districts. Wild rice attracts the wild
fowl and furnishes food for them. “Wild Rice,”
Bulletin 42, Second Series of the Dominion Ex-
perimental Farms, prepared and illustrated by
Miss Faith Fyles, Assistant Botanist, obtainable
free upon application to the Publications Branch,
Department of Agriculture, Ottawa, has been pre-
pared with the object of stimulating the cultiva-
tion of wild rice in suitable localities. Wild rice
is native in the province of Quebec, Ontario, and
Manitoba and is found growing in mud bottomed
bays and shallows of the lakes and streams emp-
tying into lake Winnipeg, the Great Lakes, and the
River St. Lawrence. Wild rice will grow in
slightly brackish water but where the water is
distinetly salty to the taste it is not to be found.

It is the opinion of the Equitable Life that one
of the important causes of the tremendous im-
petus in the life insurance business of late 1is
the effect of the increasing amount of insurance
money paid out to public on death claims and
maturing endowments. Many millions of dollars
are being distributed in homes throughout the
length and bredth of the continent. The adver-
tisement value of this, which has been going on
of course for many years, is having its inevitable
effect. It is practical demonstration of the life
insurance idea,

A plant for the manufacture of automobile ac-
cessories is to be established in Brantford by the
A. C. Spark Plug Co., said to be the largest spark
plug manufacturers in the world, and a subsidiary
of the General Motors Corporation. Construction
of the plant will be begun immediately.

CUNARD

ANCHOR-
ANCHOR-DONALDSON

REGULAR SERVICES
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May 29 July 3 | Aug ...Cassandra
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July 31 | Aug 28 . S 8eD. 2050 e v e s N0w Aquitania

N.Y.—PATRAS, DUBROVNIK, TRIESTE
8 oL B I e Pannonia

June 8 ..
*Via Queenstown.

gor rates of passage, freight and further
particulars apply to local agents or

THE ROBERT REFORD CO., LTD.
GENERAL AGENTS
20 HOSPITAL STREET
23-25 ST. SACRAMENT STREET
MONTREAL,P. Q.

BLACK DIAMOND

FILE WORKS

Iistablished 1863. Incorporated 1897.
Highest Awards at Twelve International
Expositions, Special Prize, Gold Medal,
Atlanta, 1895.

G & H. Barnett Co.

PHILADELPHIA, Pa.

Owned and Operated by
NICHOLSON F'ILE COMPANY.

pOMINION
OALC(‘MPANY

Lmiéed

t
nmuyou oA smuvmous
SPRINGHILL b

GENERAL SALES OFFICE

{ 112 ST.JAMES ST, MONTREAL

—

Dominion Textile
Company,

Limited

Manufacturers of

- COTTON FABRICS

MONTREAL
TORONTO WINNIPEG
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FREDERICK NIVEN.

An English novelist who is now in Montreal on his way
West to collect impressions for nmew stories. His coniribution
in the last Canadian Bookman, ‘At Camp Barnet,” was
much appreciated by critics throughout Canada.

J. P. Anglin, B.Sc.

H. J. Gross,
President

Vice-Pres. & Treas.
C. D. Harrington, B.Sc.
Vice-Pres. & Manager

ANGLIN-NORCROSS

LIMITED
CONTRACTING ENGINEERS & BUILDERS

RECENT CONTRACTS:

Halifax Shipyards, Halifax Offices & Power House
Crane Company, Montreal Large Industrial Building
Ames, Holden, McCready Limited, Montreal Factory.
Ames Holden Tire Company, Kitchenetr Factory.
Childrens Memorial Hospital, Montreal Hospital
Steel Company of Canada, Montreal Nut & Bolt Works
Canadian Cottons Ltd., Cornwall = Weave Shed & W’house.
Canadian Cottons Limited, Militown, N.B. Weave Shed.
Canadian Cottons Limited, Marysville, N.B. Dam.
Canada Amusement Company, Montreal Loit Building.
Merchants Bank, Toronto Bank Building.

Belding, Paul Corticelli Co., St. Johns, Que. Factories.
Belding, Paul Corticelli Co., Montreal Factory
Dougall Varnish Company, Montreal Factory
Canadian Hart Accumulator Co., St. Johns, Que. Factory

: Extension

Montreal Abattoirs Ltd., Montreal Rendering Building
Henry Birks & Sons Limited, Halifax Jewellery Stor

MONTREAL TORONTO HALIFAX

Fishermen of St. John, N.B., report that there
were extraordinary runs of gaspereaux during
the week with a drop in the prices realized to
less than half. It is estimated that the weir of
Belyea Brothers took nearly 100,000 gaspereaux
in one night and 60,000 the following evening.
Boat fishermen working with drift nets took from
1,000 to 3,000 on a tide.

Lampman, Sask.—That the coal deposit here is
one of the best of its kind in the world, and one
of the greatest assets of the province.'is the
opinion of the investigators who recently made
an examination of the location, They estimated
that there are 32,000,000 tons of coar in the two
and three quarter sections of land on which the
coal is located.

The usually sober pages of the Railway Age
are enlivened in a reecent issue by this anecdote
from a correspondent who writes about getting
the top speed out of trains consistent with safety:

“A Swede went into a liquor store (previous to
July 1, 1919) and asked the clerk if he had any
squirrel whiskey. The clerk said ‘No, but that
he had some Old Crow; to .which the Swede re-
plied: ‘Yumpin yiminy, aye don’t want te fly,
aye yust want to yump around a leetle.”

That there is every prospect of an immense
apple croy in Ontario this year is the opinion of
the agricultural committee in the Federal house.

A lady from Hoboken asks us if we think she
should let her husband gamble in cheap oil stocks.
Our verdict is, if a man living in New Jersey
can’t find anything better to do with his money
nowadays he.isn’t worth saving .

The lumber drives on the Bartholomew stream,
a branch of the Miramichi river, have been brought
out safely in record time. Included were six mil-
lion feet of logs for the Nashwaak Pulp and Paper
Co. to be manufactured at Blackville and two mil-
lion feet for the Nelson mill of the Fraser Com-
panies, Limited.

Records compiled by the National Fire Pro-
tection Association show that of 21,392 fires which
occurred in sprinklered buildings between 1897
and 1919, 20,439 were practically or entirely held
in check. During the five year period between 1914
and 1919 the average loss per fire-in hotels and
lodging houses not protected by sprinkler systems
was  $21,390, 85 persons were killed and 75 in-
jured. During the same period the average loss
per fire under sprinklers was $547, and there
were no casualties. These facts were referred to
by A. J. Mylrea of Toronto in a recent a:ddress
given by him at the annual convention of the
Canadian National Safety League.

Word has been received in Toronto that a syndi-
cate of Winnipeg business men intend erecting a
wall-board factory at Selkirk, Man., and that con-
struction will start at once. It is reported that
an enormous quantity of straw, which is now
burned, will be used in the industry.

Six services will be operated during the present
season by the Canadian Pacific Ocean Services,
viz., Quebec-Liverpool, Montreal-Liverpool, Mon-
treal-Glasgow, Montreal-Havre-T.ondon, Montreal-
Southampton-Antwerp, and Montreal-Avonmouth.
Five steamers ore operating from Vancouver on
the Pacific coast which will shortly be augment-
ed by the addition of the “Empress of Canada”
and the “Mattawa.”

The Mann Axe and Tool Co., of St, Stephen, N.
B. intend increasing the capacity of their plant,
and the Mann Axe Co. has been incorporated with
a capital stock of $200,000 with head offices here.
The company is authorized to take over any tool
business and to m:muf.:mture axes and edged tools.

Mr. J. O, Hyndman, a promiment insurance
man of Charlottetown, recently instituted a prize
essay competition for the school children of Prince
Edward Island, the age limit being sixteen years.
The subject for them to write upon was: “Life
Insurance—Its Service to the Home and Its Value
to the World.” Mr. Hyndman offered the prizes
out of his own pocket, first prize $25.00, secona,
$15.00, third, $5.00, and fodrth $5.00. Essays were
not to exceed 2,000 words in length, and had to
be sent in not later than May 156th. The essays
should be not only interesting but useful, as they
will reflect the ideas of the parents at home on
the subject of life ilzsln"(mco. and may therefore
present some new lines of thought for the men in
the business to consider.

Howard S. Ross, K .C. Eugene R. Angers

ROSS & ANGERS
BARRISTERS and SOLICITORS
Coristine Building, 20 St. Nicholas St., Montreal




Tuesday, June 1, 1920, THE JOURNAL OF COMMERCE 25
Ao A e e A e St s bt S 2 e RS et i e A S T S O SN R 20,

Makes a gopd car better
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Like the Keystone in the Arch

Correct lubrication is as important to your motor car as is the Key-
stone to the arch. Without correct lubrication your motor will not last
or give you the full service built into it by the maker.

Imperial Polarine is the ideal winter lubricant for all motors. It
lubricates freely, even at low temperatures—is fluid enough to flow between
rubbing parts of the most delicate mechanism—preventing friction, mini-
mizing wear and efficiently lubricating.

Correct lubrication by means of Imperial Polarine means a smooth
running motor, instant accelleration and dependable power. By using
Imperial Polarine you get more miles per gallon of gasoline, have fewer
repair bills and use less oil. Every ounce gives full lubrication value.

Three grades for cylinder lubrication

IMPERIAL POLARINE IMPERIAL POLARINE HEAVY IMPERIAL POLARINE A

light medium body medium heavy body extra heavy body
each the same high quality, but formulated specially for varying engine
designs,

There are also special Imperial Polarine greases for transmission and
differential lubrication.

Imperial Polarine is sold in six sizes—half-gallon, gallon, and four
gallon sealed cans, 1214 gallon steel kegs and half-barrels and" barrels.
You can get the grade best suited for your car from dealers everywhere.
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$he Collingwood Shipbuilding
Company, Limited

Collingwood, Ontario Kingston, Ontario

Steel Ships, Engines, Boilers, Castings and Forgings.
Plant Equipped with Modern Appliances for Quick Work

Dry Docks and Shops Equipped to ﬂ
Operate Day and Night on Repairs
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The Disposal Boards Have

STOCKS

Lying in the United Kingdom and

AVAILABLE FOR EXPORT
of

ENGINEERING STORES

Ferrous and Non Ferrous Medical Stores
Metals Chemicals and Explosives
Plant and Machinery Motor Vehicles
Steam Engines and Boilers  Agricultural Machinery
Factory Stores Aircraft
Machine Tools Furniture
Railway Material Textiles and Clothing
Contractors Stores Motor Boats etc., etc.
Electrical Instruments and Boots and Leather Equip-
Machinery ment

Buyers should instruct their representatives in the
United Kingdom to Communicate with D. B. 8 Can-
adian Export Department Ministry of Munitions,
Whitehall Place, London, Eng. S. W.

Cable Address “DISPEXPORT, MUNORGIZE, LONDON"
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