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e ’ INVESTMENT : SPECIALITY OF
i . AGENTS . . |Capital and Assets § 1,400,000 .
L Moty Wools and Noils ,
2 L Q., 211 Notre Dame Street West s _ |
. VAL y i
lfq R(I;ARY » Alta,—114a NINTH AVE. EAST H. POLLMAN EVANS, President. Clothing, Felting, Flannelas
! % KPHENF'“““‘-““ Rue de CASTELLANE. | J. K. McCUTCHEON, Man. Director. and Hatting.
] Es CABLE ADDRESS . ' .
# & : “Real, Monuzeal” | & T WALIER, 4G4 'SEC:eFary' : ' oo Agenu Wanted, -
R aﬂL Merchants who wish to keep T A . ¥t AT
eontinu €48t of the times and have a BLAGK D‘AMUND
lug aeld nd reliable guide to. the lead- | 1\ B
! Uiy TKets should subseribe to The Can- FILE WORKS.
il ket . "Ml of Commerce. - ‘fne Mar- Established 1868 Incorporated /1896,
lyg 4 rPOrt,s in the Journal are unequal- © YAy
. Seag ;omprehtnsneness and | correct-
| byg; inogy ®tail. 'No Merchants or other
( i, men can afford to do .without

' Sojp,. ) Shed BVERY FRIDAY. —Sub- e
l aetions * 19all parts of Canada, $3.00 a Highest Awards At Twelve -
International Expositions. -

v "‘?{"Mre.a, ¥ clBARE"Es Special Prize GOLD MEDAL’
0. ¢ TR}

. At Atlanta, 1895."
AN JOURNAL of COMMERCE. STA&IRB D

il ot WORLD G.& H. Barnett Go.
; : Montreal. : PHILADELPHIA, Pa.

'h g "in o

l"l | U\ LT ,,m;: WW 0wned and Operated by Nleholson File CO-
ok e

i NION o CANADIAN

/ A S RANCE North Star, Crescent MALLEABLE
/ SOCIETY |
| k. and Pearl Batting |
. i‘a 'Mmited - ron ee On
. ‘( i ; i
; ® Msuranee 4 smce A.D. 1714) Purity ; lelted
| BEY tn ada g, Brightness | S o
anch, ’ i for Canadao enderson’s
} ! i “R'SEY‘= R.Mg:)NTREAL Loftinass :r::r:uofo'r Manufacturing Steel
? wowatManaarr. No Dead Stock, oily threads nor miser- .3 94t ) ‘ 1 -
) HO we‘t Branch, WlNNlPEG able yellow fillings of sho'r‘t staple. dNot ‘FACTC‘)RY. ’ 1 OFFIG'E .
I-;, RUCE Branch Mansyer I even in lowest grades. “Three grades— 32 Humberside Ave., 506 '-'!""'" Blig.
'*/ Utiay th"ollghout Sl e ':::e prices, and far the best for the West Toronto. Toronto, Can.

L . mwe=



=

210 THE CANADIAN JOURNAL OF COMMERCE  Montreal, Friday, Feb. 14

THE CHARTERED BANKS. THE CHARTEﬁED BANKS. THE CHARTERED BANKS .
|
a0
The Bank of British| The Molsons Bafl
of i " o :
4 (ESTABLISHED 1817.) North America Incorporated by Act of Parliament 1
3 Incorporated by Act of Parlisment. Estab. 1886. Incor. by Royal Charter in 1840, , HEAD OFFICE: MONTREAL.
A . Capital Paid-up.........$4.866.666. -
Capital (all paid-up) $16,000,000.00 [ goht . AP e gapital Paid-up. """"“'233’ |
3 { ¢ (2} "l
Rest... ........... 16,000,000.00 | zgsp OFFICE, 5 Gracechurch St., London, E.C. serve Fund 4 ’
Undivided Profits. 802,814.94 | A. G. Wallis, Secretary.  W. S. Goldby, Mgr. ; BOARD OF DIRECTORS: 8
5 . J. Doaus, Assistaut Secretary. Wm. "Molson Macpherson .. .. ..PreSggs |
HEAD OFFICE: MONTREAL, S. H, EWing. .. i o5 .. .. Vice-PH
COURT OF DIRECTORS: Geo. E. Drummond Wm. M. sirks
BOARD OF DIRECTORS: , 3. i, Brodle, 'R H. Glyn, F. Lubbock, D. McNicoll Wi, A, Bluck
Rt. Hon. Lord Strathcona and Mount Royal, | K. K. 8. Bauour E, A. Hoare, C.W.Tomkinson, F. W. Molson : 4
€.C.M.G., G.C.V.0., Honorary Presiden J.H.M. Campbel H.J.B.Kendall, G.D.Whatman, JAMES ELLIOT, General Manager
R. B. Angus, Keq. .. President t Heuu Otlice in Canada, Montreal. W. H. Draper, Super'intendent of Br
H, V. Meredith,Esq.Vice-President H. B. Mackenzie, General Manager. E, \'V. Waud, Inspector.
sl}' I‘?‘;ig{eenuhif-(lids, E-q. David Morrice; Esq. James Anderson. Superintendent of Branches. T. Eeresiord Phepoe, Insp. of Western Buuw
Wil lam Macdonald, _C. R. Hosmer, Hq. H. A. Harvey, Supt. Eastern Br's, Montreal H. A. Harries,  Thos Carlislé,
James Ross, Esq. Alfred Baumgarten, Fsq, ‘ ;
SﬂogthObeflt Mackay, Chas B. Gm-gon' Esq. J. McEachern, Supt. Cent. Branches, Winnipeg, Assistant Inspectors.
ir Thos. =haughnessy, H. R. Drummond, Esq. O. R. Rowley, Chief - \
K.C.V.0. ) Porbosa ngin Hsg: T st M s il LIST OF BRANCHES:
s E. Stonham, Assistant Secretary, Montreal. ALBERTA ONTARIO—‘C"”L
H. V. Meredith, General Manager. J. H. Gillard Assistant Inspectors X
A. Macnider, th:l tlnépecto; and Superintend- | N. V. R. Huus Montreal. g Ealgary, Smith’s Falls, ;
ent of Branches. . A. S. Hall, Assist i ‘amrose, St. Mary's
C. 8weeny. Supt British Co,umbia Branches. i feistent Iuspaston, Wimntpeg. Diamond City, St. Thomas, pra
A. D. Braithwaite, Supt. Ontario Branches. BRANCHES IN CANADA: Egggg’;fggé e |
F. J. Cockburn, Supt. Quebec Branches. A. P. Hazen, Manager Montreal Branch. " Toronto, va{h" :
E. P. Winslow, Supt. North-West Branches. Agassiz, B.C, Mairaal F.0 BRIT. COLUMBIA: * Queen St. W& )
D. R. Clarke, Superintendent Maritime Pro-| Alexander, Man, ** St. Catherine St Trenton, \
vinces and Newfoundland Branches. Asheroft, B.C. ‘“ Rosemount i Revelstoke, Wales,
v s Battletord, Sask. North Bacueford, Sask, Vancouv_er, Waterloog
BRANCHES IN CANADA at all import- Beimont, Man, North Vancouver, B.O, ) Matn Steoet, xeﬁt TOII;OI;:" ;
.y &4 ; : ¢ couver, B.O, Lch :
ant Cities and Towns in the following ﬁgﬂ‘j’.’,{ffﬁi‘é P(.)S.t- Upper Lons- | \aNITOBA: Wooaetaek B
Provinces: Province of Ontario; Pro- lIjowdlslaum, Alta, Oak River, Man. ¢ Winnipeg, zurich. §
vince of Quebec; Province of New Bruns- B::gt&x:’d,M&’:E. g;’;:;z;l' Ubf‘aik ‘“ Portage Ave, QUEBEC:
£ 1 4 et . | Burdett, Alta. Prince Ru, ert,' B.O. NT . Arths o ‘
mck., Pronnce’of Pume.Edward Island; Catawrilie. Onb. oy DSask. o} ONTARIO: xhl;:?gsca.
Province of Nova Scotia; Northwest | Calgary, Alta. Quebee, P.Q. Alvinston, Chicoutimi,

y TR i .| Campbellford, Ont. “St. John's Gate. Amherschur C 1 i
Provinces; Province of British. Columbia. [ Ceylon, Sask. Quesnel, B.C. Aymer, o' Iﬁﬁ&‘?ﬁlﬁdﬁﬂ@ # |
- A Darlingford, Man. Ra, , 8 e
BRANCHES OUTSIDE OF OANADA: | Dariagrord, Man Rhetn, Saake i Fraserville S r |

» . A Dawson, Y ist. 5 ilie !
London, Eng.: 47 Threadneedle Street, Dﬁzﬁorﬁakel:k%’;sﬁfst ﬁgig‘f;‘,;d“‘};‘o 2;“?"“.“ Knowlton, S35
5 . s a1 . | Duncan, B.C Rosthern, Sask e Lachine Loc¢&
E.C.. Sir Frederick Williams Taylor. | - IS 1 n, Sask, Clinton, Montreal )
. Edmonton, Alta. St. John, N.B. Drumbo, ‘8 J' mes, %ﬁy’
Manager. Estevan, Sask. St. John—Union St. Dutton, ¢ Mt 1,;>a|; and
Fenelon Falls, Ont. ““ Haymarket Sq. Exeter, §r Lch' I I
New York, N.Y.: 64 Wall Street, R. Il';orl: Gdeorge, B.C. Eti Stephen, N.B. " Market Br “ St 1'Iglem:l &
o orward, Sask, Salt , Sask. o 2 5 i
Y. Hebden, W. A. Bog, J. T. Molineux, | foruad, Sask. SUARRtO0n. Batk. Haniite « sk, Whe‘;ﬁ.‘ﬂ"' l
Agents ) Girvin, Sask. Semans, Sask, Hengail = * St.'Lawf:u
o ) Halifax, N.S. Toronto, Ont, Highgate o gw;; %
Chicago, 11l.: 108 South La Salle St. | Hamilton, Ont. Toronto— Togtois b 4
i Hamilion - VictoriaAve.  Bloor & Lansdowne Kingsville el mrnﬂ"
Spokane: State of Washington. Hamilton—Westgh, Ave. King & Dufferin Sts, Kirlftson ; PE’,ﬁ,‘f‘cn.
8t. John's: Newfoundland. e % ok Lambton Mills, Pierreville,
Birchy Cove: Newfoundland. Kaslo, B.C. Vancouver, B.(. Lﬁﬁﬂﬁﬁ;v %‘,‘e}?ec, £ f
Kelliher, Sask. Varennes, P.Q. Meatord » ichmond, I
Grand Falls: Newfoundland. Kerrisdale, B.O. Verdun, P.Q. Merlin, | snggi‘rm'
i i i Kingston, q i i slerlin, % g |
Mexico City: Mexico, D.F. L;’,‘If;;:n, Os’;';k_ X.‘:;:‘;"r B.C. ggxisé)l:xrz. st. Cﬁ:ﬁ:»wmﬁ
BANKERS IN GREAT BRITaIN. | killooet, B.C: S, o Oitawa,” st. ours, g B/
A z 2 » Omt, wen Soun Ste. Th
London: The Bank ot [England; The I‘:g:gg’e';ﬁllﬂ"‘;ea.s‘b wamgégoﬁn Petrolia, vilte, Que.
Union of London and Smith’s Bank, | Lytton, b0 Wynyard Sask.’ Rilgetims ‘v’i‘ﬁg"g?‘“"w
» - i acleod, 5 , Sask. : Y -
Ltd.; London County and V. estminster | aidland. Ont. G Simcoe, Waterloo, J
8ank, Ltd.; The National Provincial llefw1 yo;u%v (5% Wall Street), H. M. J. Me- AGENTS IN GREAT BRITAIN & co® A
e . The Michael an . T. Oliver, Agents. London, Liverpool—Parr’s Bank, V&
Bank of England, Ltd.—Liverpool: T SAN FRANCISCO (264 California St.) G. B, land—Munster and Leinster Bank, L“’,',.nx)
Bank of Liverpool, Ltd.—Scotland: The | Gerrard and A. S. Ireland, Agents. - = f\ral;a 1:3nd New zealand—The Uniole ] |
British Linen Bank and Branches, CHICAGO—Merchants Loan ‘and Trust Co. B:lll:;ao}a’sg&{ a3 r?g:thu é\-frica—T'"
: MINNEAPOLIS—security National Bunk. Oolleotions: mude T a1 ¢ the Tor
BANKPRS IN THE UNITED STATES: | SRATTLE—Dexter Horton National Bank, ion and_ reburns. promptly remited &
o ; . 3 LONDON BANKERS—The Bank of England rates of exchange. Commercial B
New York: The National City Banks | and Messrs. Giyn and O F#% | Credit and Travellers’ Ciroular . Let
National Bank -of Commeree; - National tT‘rf.lvelvlvg:ralg}hequ,en (aeuied avalable in all pasts available in all parts of the World. ]
ik 4 : ) e World. \ $ y 3 i
Park Bank.—Philadelphia: Fourth Street | Bank: Losdos and s thgianada for Colonial ‘ ‘
National Bank.—Boston: The Merchanta ‘
National Bank.—Buffalo: The Marine — > ]
National Bank.—San Francisco: First ¢ J
National Bank; The Anglo and London, :
Paris National Bank. ; .
Savings Departments connected with
each Canadian Branch, and interest al-
lewed at ‘current rates. ; :
] : ir Edmund B, Osler, M.P., Presi A . I
Collections at all points of the world et e resident. ~ W. D. Matthews, Vice-President 1
u - OGERT, General Manager.
undertaken at most favourable rates. ﬁ%g)lz'll‘{%lhl;uo UP seescsenesssssce  § 5,000,%0
A UND . "000
Travellers’ Cheques, Limited Cheques. TOTAR ABREIR S s Sas o i e 76,000,000
and Travellers’ Letters of Credit issued 3 :
COLLE
megotiable in all parts of the world. et B:khc'ﬂo"s A SPECJALTY :
< e Dominion Bank bas exceptional faciliti rolle o=
This Bank, with its Branches at every not gnly xln Cains.da—but in all pn.}‘)ts of the. ?volxlllgﬁ.i Pemeking oqfiediiers ; ]
important point in Canada, offers excep-| == omplete list of Branches and correspondents furnfshed on application.
tional facilities for the t}'anssction of a 3 =
general banking business. . G| Sy ; '

"
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce

;:‘d-up Capital, - $15,000,000
S, . . . . . .12000,000
HEAD ofFFicE: TORONTO

BOA 5
8ir Eduun, RD OF DIRECTORS:

d Walker, C.V.0., LL.D., D.C.L.,
President.

Tk,
Hop %0, Esq., K.C., LL.D., Vice-President.

B Goo. 1
Yoy o A- Cox, Wm. McMaster, Ls
‘I\AVL,D?skm'EBQ-. K.C., Rob;rt Stuart, Esq.cl
W G. F. Galt,
§< Kil:,l;:}ie-Esﬂ-,LLD. Alexander Lafg?. Esq.
i Lymag 3 159 Wm, Farwell,Esq.,D.C.L.
e W. 0 R dJoxxes, Gardner Stevens, Esq.
g & Wood wards, Geo. G. Foster, Esq.,K.O

Klgh" M hi%:%;. cmﬁ. é}olby, Esq., M.A.,

CM.G! ) Ph.D.

G.K.C.LLD.  A.C. Flumerfelt, Esq.

,,OHNANDER LAIRD, General Manager.
Yy AIRD, Assistant General Manager.

ng >
Unlt::' in every Province of Canada

States, England and Mexico.

Nbo E, H. B. Walker. Manager.
New YOV 8.. H.V. F. Jones, Manager.
"cho e Wm. Gray, & H. P. Schell, Auts,
. he b 1Y, J. P, Bell, Manager.

n
0n of bmg. lfq Splendidly equipped for the collec-

chy, ort i
n; € purchase and sale of for
Lg "&Veﬁ;rd»r afts and cable traggferss.a i
m“"rs of care%iileques, Commercial and Travellers’
Vible i gy L6 Money Orders and Drafts issued
parts of the world,

\

Incorporated
1865

Bank «Toronto

taq .
Office: TORONTO, CANADA.

Pajq
Rese,.Up Capital...... $ 5,000,000
: Ve Fund ...... . 6,176 578

Accounts Opened

Oy
Usin
Letters S8 people on favourable terms.
of Credit issued for Travellers
and Importers.

Iy,

ellepe

g Che‘lues, Money Orders, and
Drafts Sold.

By e
nk;j
g By
S . .
Usiness of every description
Transacted.

L

OA. irectors .
W, 1OOOULSON i President
Wppr OPERHAM . Vice-President
Ro,q RHENDERSON, 2nd Vice-Pres.
H“‘L C. seford, Lt.4Col. A. E. Gooder-
}Nillinm ’tHymaﬂ, ham,
"oy aedone: Nicholas Bawlf,
Ohald, Lit.Col. F. S. Meighen,
TH J. L. Englehart
0g e
" mow .
* BIgp

.L‘"‘don Bankers :

Mldlasd . “B8.—The London City and
Bany y
ey

General Manager.

& Chief Inspector.

v Bk, Limited,
’lleree. Ork-‘Nati‘onal Bank of Com-

chi(:ago —F
rst National Bank.

Union Bank of Canada
DIVIDEND No. 104.

NOTICE is hereby given that a Divi-
dend of Eight Per Cent per Annum up-
on the Paid-up Capital Stock of this
Institution has been declared for the
Current Quarter, and that the same
will be payable at its Banking House in
this City, and its Branches, on and after
Saturday; the First Day of March next,
to Shareholders of record of 14th TFeb-
Tuary 1913.

By Order of the Board,

G. H. BALFOUR,
General Manager.

vvinnipeg, 21st January, 1913.

The Dominion 8avings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per eent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

THE GHARTERED BANKS.

The Bank of Ottawa.
DIVIDEND No. 86.

NOTICE is hereby given that a Divi-
dend of Three Per Cent, being at the
rate of Twelve Per Cent per Annum up-
on the paid-up Capital Stock of this
Bank, has this day been declared for
the current Three Months, and that the
said dividend will be payable at the
Bank and its Branches on and after
Saturday the First day of March, 1913,
to shareholders of record at the close
of business on the 15th February next.

By order of the Board,

GEO. BURN,
General Manager.

Ottawa, Ont., Jan. 20th, 1913.

The Standard Bank
of Canada

Established 1873 114 Branches

Capital Authorized by

Act of Parliament.$5,000,000.00
Capital Paid-up .. 2,429,275.00
Reserve fund and Un-

divided Profits . 3,233,186.20

DIRECTORS:

W. F. Cowan, President; Wellington
Francis, K.C., Vice-President; W. F.
Allen, F. W. Cowan, H. Langlois, T.
H. MecMillan, G. P. Scholfield.

HEAD : . TORONTO:
ortes: 15 King St, West," 53¢

GEO. P. SCHOLFIELD, Gen. Manager.
J 8. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

THE

Provincial Bank of Canada

HEAD OFFICE:

7 and 9o Place d’Armes,
MONTREAL, Que.

50 Branches in the Provinces of Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID UP and SURPLUS
(as on Dec. 81, 1912)...... von .... 1,588,866.11

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce
Director of The Credit Foncier Franco-Canadien
Vice-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of ““‘A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. L
MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.
Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.
M. Chevalier, Managing Director Credit Fonole.
Franco-Canadien.

e ——
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THE RoYAL BANK OF GAwADA

INCORPORATED 1869,

Capital Authorized . .. .. $25,000,000
Capital Paidup . .. .. .. $11,560,000
Reserve & Undivided Profits $13,000,000
Total Assets.. .. .. .. $180,000,000

HEAD OFFICE, - MONTREAL. ;

Board of Directors;

H. 8. HOLT, President E. L. PEASE, Vice-Pres.
E. F. B. Johnston, K.C., 2nd Vice Presidem

Wiley Smith T. J. Drummond

Hon. b Mackeen Wm. Robertson

James Redmond A J. Brown, K.C.

G R. Crowe W. J. Sheppard
D. K. Elliott U. 8. Wilecox
W. H Thorue A. E. Dyment

Jugh Paton

E. L. PEASE, GEN. MANAGER

Branches in CANADA & NEW-
FOUNDLAND.

24 Branches in 'CUBA, PORTQ RICO,

and DOMINICAN REPUBLIC.

305

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Spain and San Fernando.

Branch in British Honduras, Belize,

Lendon, Eng. New York,
brinees St., E. C. Coruer William and
Cedar Streets

W. M. Botsford, Mgr.

Jas. Mackie, Joint Mgr. 8. H. Voorhees, Agent

A  General Banking Business tran-

‘sacted., Drafts and Letters of Credit
~issued available in all parts of the
World.

SAVINGS DEPARTMENT AT ALL

BRANCHES.,

La Banque Nationale
Founded in 1860.

Capital ............. $2,000,000.00
Rese've Fund .... 1.400.000 (o]0}

95 OFFICES IN CANADA.

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Office in Paris
'4 RUE AUBER

18 found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collectiowns, phy-'

ments, commercial credits in Europe,
United States and Canada, transacted
at the lowest rate.

Bank of Hamilton

HEAD OFFICE,

Paia-up Capital,

Reserve & Undivided Profits.
Total Assets.

DIRECTORS:

HAMI(LTON.

$2,870.000
3,500,000

44,000.000

HON. WM. GIBSON.. .. .. .. .. .. President
J. TURNBULL .. Vice-President and Gen. Man

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.0.
C. C. Dalton. W. A s
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES:
ONTARIO— Princeton, SASKATC’'WAN.
Ripley,
Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton, Battleford,
Berlin, Teeswater, Belle Plains,
Blyuh, Toronto— Brownlee,
Bnnftord.‘ Col-ge&Ossingtor Carievale,
Do. East End, Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,
Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA— Mortlach,
Georgetown, ,
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan.
Deering Br. Dunrea,
East End Br. Elm Creek, ALBERTA—
North End Br. Gladstone,
West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,
Moorefield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,
New Hamburg, Roland, Port Hammond,
Niagara Ialls, Snowflake, Salmon Arm,
Niagara Falls, 8. Starbuck, Vancouver,
Orangeville, Stonewali, * East Vaz-
Owen Sound Swan Lake, couver Br.
Palmerston, Winkler, - ‘ North Van-
Port Elgin, Winnipeg, couver Br.
Port Rowan, Princess St.Br,

The Quebec Bank

QUARTERLY DIVILDEND.

NOTICE is hereby given that a Divi-

dend of Ome and

Three-quarters

Per

Imperial Bank

Est. OF CANADA 1875
C pital Paid-up. ...... $6,635,000
Reserve Fund. ........ 6,685,000

Total Assets ......... 72,000,000

D. R. WILKIE, Pres.
Wm.Ramsay of Bowland
James Kerr Usborne

Peleg Howland
Cawthra Mulock
Elias Rogers

DIRECTORS

Hon. R. JAFFRAY, el
Sir Wm.Whyte,Wm"am
Hon.Richard Turnel
Wm. H.

vt

Merritt, M

(St. Catharines)
W. J. Gage

Head Office, Toronto

D. R, Wilkie, General Manager; E, Hay At
General Manager; W. Moffat, Chief Inapect®

BRANCHES
ONTARIO  Port Arthur  Prince Albert
Port Colborne  Regina
Toronto (14) Port Robinson Rosthern
Amherstburg Ridgeway Saskatoon

Belwood Sault Ste. Marie Wilkie
Bolton (2) Wynyard
Brantford South Porcupine 2
CaledonEast  South Woodslee ALBERT
Cobalt St. Catharines(2)
Cochrane 8t. Davids Athabasca ol
Cottam St. Thomas (2) Landinf
Elk Lake Thessalon Banft
Essex Timmins Calgary (3) g
Fergus Welland Edmoutot ¢
Fonthill Windsor Lethbridgel
Fort William Woodstock Medicine H¥
Galt Redeliff
Hamilton QUEBEC Red Deer .
Harrow Rocky Moul
Humberstone Montreal (2) House
Ingersoll Quebec (2) Strathcons
Jordndn & Vine- WetaskiwiD
lan MANITOBA )
Kenora B. coLUMB!
Listowel Brandon Arrowhead
London Portage La ~  (p,ge
Marshville .. brairie  cpanprook
Merritton Winnipeg (2) Fernie
Nashville Golden
New Liskeard SASK'WAN « Kamloope
Niagara Falls (2) Michel
Niagara-on-the- Baigonie Nelson
Lake Broadview New Mich¢
North Bay, Fort Qu'Appeile Revelstoke
Ottawa Hague Vancouver
Palgrave Moosejaw Victoria
Porcupine North Battlefor: Wilmer o
all
DSpecial facilities for issue of J etters of Cred“vorld

rafts which are available in sl parts of the
Savings Department at all Branches
AGENTS:—Great Britain: Lloyds Bank,

o

ed; Commercial Bank of Scotland, Limited, %
Bank of Ireland.—France: Credit Lyonnmn-o‘ e

many: Deutsche Bank.—New York: Bank

Manhattan Company.—Chicago:

Bank.—San Francisco: Wells Fargo Nevads

tional Bank.

tood

First Nstifg,

o

_—

Cent on the Paid-up Capital Stock of
this Insti’tution has been declared for
the Current Quarter, and that the same
WAl be payable at its Banking House in
this City, and at its Branches on and
after Saturday the 1st day of March
next, to- Shareholders of record of 13th
February .
By order of the Board,
B. B. STEVENSON,
General Manager.

Quebee, 218t January, 1913,

R
The Standard Loan C2:

We offer for sale debentures bearing lﬂ‘e’:,'f-
at FIVE per cent per annum, payablewwly
yearly. These debentures dffer an absolrch.-
eafe and profitable investment, as the ploi the
sers have for security the entire assets
Company,

Capital & Surplus Assets..$1,400,600.00
Total Assets 2,800,000.00

President: J. A. KAMMERER

1st Vice-President and Genaral Manage’’
DINNICK, Toronto
2nd Vice-President:
HUGH S, BRENNEN, Hamilton
Directors : p
ht Hon. LORD STRATHCONA &n 6
o MOUNT ROYAL, G.C-¥
R. H. Greene.
J. Williams

David Ratz.
W. L. Horton, A

HEAD OFFICE. Al
Cor. Adelaide & Victoria su.w

a
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Hoie Bk Carana

QUAR'I‘ERLY DIVIDEND NOTICE.

ei\i?ticgl I8 hereby given that a Divi-
Annyp, e rate of Seven Per Cent per
Bany haupon the Capital Stock of th's
L Pecu declared for the Three
and g, eéd'ng tpo 28th February prox.,
Heaq Off:(‘lme will be payable at its
"S“‘tlll'dav u‘» and Branches on and ztftfir
"l'ﬂnsfe,: ,Bthe lst March, prox. The
I7th ¢, 3 ooks will be closed from  the
e e 28th February, 1913, both
<% Inclusijye .

2.

By Order of the Board,

JAMES MASON,
General Manager.

Toronto, 93,4 Jan., 1913.

———

BlUN FIRE

Heag ome%““d‘*d A.D. 1710.

The olde, Threadneedle St., London, Eng,
oy est Insurance Co. in the World.

.roro'nltloBl;z)mcl:;~15 Wellington St. E
» Ont.,, H. M. Blackburn, Mgr.

ans Montreal Chief Agents:
Sk
A8enty Wy,

HNSON, 26 St. Sacrament St

ted iu all Unrepresented Districts.

SURNAL 4
MNes s 4 SIRMEERENEW

Oy,
“Hlere S i
e i’ Finance, Insurance, Railways,
Uacturing, Mining and Joint
Stock Enterprises.

(NS
E s
D EVERY FRIDAY :IORNING.

¥,

\—
8 SUBSCRIPTION :
adj
Britislacn Subscrib(ers L s A year
Subseribers .. . ..12s. 6d.

..$3.52 a year
cv «. ws 26ceach
.. (87to 50). .. .. 20e *

B (50 to 100) . .. 150 “
(100 and over). 10c “

Mg,

sil’gll'le&n SubSCTib("rs

Ex ¢ COpies ¥
trg ..

“«

Edit .
39 Orial and Business Offices:
© JAMES STREET, MONTREAL.

P. N. FOLEY,
Manager.

N

W
Ry, ¢ do not undertake to return
manngeﬁpu.

)

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA |

Montreal Office, Transportation Blda.

THE MMET ROPOLITAN BANK

Capital Paid Up...... R o e veee....$1,000,000.00
ROBOR VIO -3 o2 oTeial slaitire su's S 50HE s ¢ 5 5w ol 's: ctp ot 1,250,000,00
Undivided Profits.... .c....... veesses... 181,888.26

HERBD OFFICE, - - TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

Locs & Builders' Hardware

W8  We manufacture and carry in stocl
' ' the largest range of Builders’ Harc.
ware in Canada, suitable alike tc
trim churches, office buildings, o
private houses.

Write us tor Catalogue,
prices and terms.

The Gurney, Tilden Go.

Hamilton,

Ltd.

Carads,

David Burke,

General Insurance Agent
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned. ‘

All business placed in his hands will be promptly attended te
Office: 209 Lake of the Woods Building.
'"PHONE M. 2886.
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Gaverhill, Learmont & Co.

Montreal and Winnipeg.

“COMMUNITY "’
DISTRIBUTORS

Best for Presentation Purposes |

SILVER

o

ACCOUNTANTS.

JAMES RENWICK

Accountant, Auditor and Commissioner
Real Estate and Insurance

223 Board of Trade Bldg., Montreal
Phone Main 2565

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per Annum.

MONTREAL.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B

B, Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

37 Place d'Armes, Montreal, Can.
Oable Address, “Laloi.” Bell Tel. Main 4800, 4801

M. J. MORRISON, K.,C.
Advocate, Barrister and Solicitor,
Tel. Main 3114, 179 St. James Street, Montreal.

F. J. CURRAN,
BARRISTER AND SOLICITER,
'Phone Main 127. Savings Bank Chambers,
130 St James Street, Montreal.

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUKD
vommissioner for the Provinces of Quebec & Ontario
Metropolitan Building., 204 8T. JAMES STREET
MONTREAL Tel. Main 2499.

OTTAWA.

McGIVERIN & HAYDON
Barristers, Solicitors, Notaries, ete.
iParliamentary, Supreme Court and Departmental

Agents.
Bangs' Chambers, 19 Elgin St., Ottawa, Can.

\. F. McINTYRE, K.C, Barrister, etc., 62 Bank
Street, Room 6, practises in civil and criminal
courts, Ontario and Quebec.

SHERBROOKE.

J. NICOL, B.A,, LUM.
Advocate, Barrister, Etc.,, “rown Prosecutor.
Twose's Block, Wellington Stizet,
Telephone 512, i Sherbrooke, Que.

CHARTERED ACCOUNTANTS.

Robert Miller, C.A., F.C.A. (Can.) C.A. (Scot.)
C. Harold Skelton, C.A.
Bruce C. Macfarlane, C.A.

Robert Miller & Co.

Chartered Accountants

_ Commercial and Municipal Audits and Investiga-
tions. Liquidations and Insolvencies,

TELEPHONE MAIN 2540.

Quebec Bank Building, - Montreal

LEGAL DIRECTORY.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe

BRANTFORD.. .. Wilkes & Henderson
BROCKVILLE .. ..... ..H. A. Stewart
CANNINGTON.. .. . A. J. Reid
CARLETON PLACE Colin MecIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. viod. P. Telford
GANANOQUE . J. C. Ross
GODERICH .. .. .. .. E. N. Lewis
INGERSOLL . Thos. Wells
KEMPTVILLE. . 5o oiilavk. SAllan
LEAMINGTON. . . W. T. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEL. . .. H. B. Morphy
LONDON .. .. .. .. W. H. Bartram
L’ORIGINAL. . J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST. . W. C. Perry
NEWMARKET. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred. W. Hill
ORANGEVILLE W. J. L. McKay
GCSHAWA .. . J. F. Q@Grierson
OWEN SOUND. A. D. Creasor
PETERBOROUGH. Roger & Bennet

LEGAL DIRECTORY.

PORT HOPE . .. Chisholm & Chisho®

PORT HOPE .. . CHL AL
PRESCOTT .. .. F. J. French, K
SARNIA .. . .. ASOE

SMITH’S FALLS,

Lavell, Farrell & Lavd
ST. CATHARINES, E.A.Lancaster
ST. THOMAS. . . J. S. Robert®®
STRATFORD.. MacPherson & Davids®
. MaclLellan & MacLemn

TRENTON.
TEESWATER .. .. John J. Stephél
THORNBURY .. . T. H D
TILSONBURG Dowler & Sind®
TORONTO. . . Jas. R. B0

"
VANKLEEK HILL, F.W. ThistlethW® i

WATFORD.. .. Fitzgerald & Fitzg®!

WELLAND .. .. .. L. Clarke Ray®y
WINDSOR .. Paterson, Murphy & sl
WINGHAM Dickinson & Holl§
WALKERTON. ... A. cii
WATLKERTON .. Otto F. K&f

QUEBEC. p
BUCKINGHAM .. .. .. F. A, Bat
MONTREAL, T. P. Butler, K.C,, D-C'4gﬁ

180 St. James St., Tel. Main %
STANSTEAD .. Hon. M. F. Hae
SWEETSBURG .. .. F. X. A. G#f

NOVA SCOTIA.

AMHERST .. Townshend & RO
BRIDGEWATER. .Jas. A. McLean, ﬁov
KENTVILLE. Roscoe & DU

g

LUNENBURG .. s, A, chest
SYDNEY .. .. .. Burchell & McI"ty:
YARMOUTH .. . E. H. Armsty
YARMOUTH .. .. Sandford H. P&
NEW BRUNSWICK. |
CAMPBELLTON F. H. MelaflH
SUSSEX. . . White & Al

PRINCE EDWARD ISLAND:

ey
CHARLOTTETOWN, McLeod & BeP

BRITISH COLUMBIA. o

NEW WESTMINSTER & VANCO
Martin, Weart & MecQuarrie et

VANCOUVER. . H. D. Ruf

NORTH-WEST TERRITORY: 4
..Lougheed & ngl-eeﬂe |
Gen. W.

/

| CALGARY ..
| RED DEER, Alberta, .

Bl FR SHOFE

: 7
THE STEVENSON BOILER MACHINE SHOP AND FOUNDRY WORKS A
PETROLIA, Ont. (now of twenty year’s standing), continues to make Marin® *

Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and
finers and Mills in this section are nearly entirely supplied with Boilers and ot

Plate Work from this shop; while

for
many boilers to Germany, Austria, Indiaand Australia. Tt also makes Oil st

has €7

purposes it s

well-drilling

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Ho(:z
Mills, and any desired work in Plate orSheet Steel or Tron, as well as all Prd
ductions of Machize Shops, including Steam Engines and Castings in Iron &

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mn]

el

of long experience, it invites comparison of the quality of its work, with #

shop in Canada.

ARTHUR KAVEREY™H,

Manager.

J. H. FRIRBRANK.

"roPriet""
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ESTABLISHED

Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Plate Runner Brick|

SLEE'V«ES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes

TO THE TRADE.

1856 . ‘

1 S
Pla I addition to our plant at Johnstown, Pa., we are now operating our New

n
R Rt»:t Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central

Send us your Inquiries.

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ana
Machinists

52 Conde Street, Montreal.

\

S = SR o

jle7#£ CANADIAN OFFICE & SCHOO
% FURNITURE CO -LIMITED.

L IPRESTON,ONTARIO. Y
= PNOANDS TR AT —
;s k) oo =
i
:.{'1 A
= N b
4 ¢
5 8
b
. " >
b 3 : 4
2 R
¥ :
1 4 2
3

MANUFACTURER S OF
HIGH GRADE BANK
& OFFICE FIXTURES,

SCHOOL, LIBRARY

\ & ASSEMBLY GHAIRS |
N RUINTERIOR' |
HARDWOOD FINISH,
; N\ GENVERALLY. S

\

FOR SALE

A Well Kinished CHERRY COUNTER about 20 feet long
b.‘.’ 3 feet wide with swing door. Was made for the Equitable
Life Assurance Company of New York.

Address:
“JOURNAL OF COMMERCE,”

Montreal,

The British Canadian Realty and
Investment Co., Ltd.

Real Estate, Timber Limits,
Farm and Coal Lands, Water Powers.

J. T. Bethune, Managing Director,
605-606 Transportation Bidg

Cable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley.

MERCHANTS, MANUFACTURERS, and
other business men should bear im
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially im
its employ. lts Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMAK. .

—Molsons Bank has opened a branch
at - Berlin, Ont.

Another big gas well has been struck
in tne Stoney Creck oil field in Albert
County. N.B., at a depth of 1,115 feet.

——London advices state that the un-
derwriters have taken over 75 per cent
of the Winnipeg 41/ per cent issue at
par.

The ore shpments sent out of the
(‘obalt camp during the first month of
the year totalled 2,020.25 tons, shipped
in 48 cars, of which only six were low-

crade.

—Bank exchanges last week at = ail
leading cities in the United States aggr -
sate $3.253,308.182, a ga'n as compare |
with same week last year of 6.7 per
cent and of 9.9 per cent in comparison
with the corresponding week ‘in 1911.

—January statement of British arade
shows gains of $21,392.000 in imports,
nd $25,144,000 in exports. - The princi-
al inerease in imports were raw cotton
§8.875.000 and rubber $5.000.000, but
foodstufls decl’zed $10.000,000. Manu-

in exports, including $6.125,000 in cotton

fabrices.

The municipal bona sales in (Canada

for January, amounted to $1,337,500,
compared ‘with $491,590 for December,
and $2,133,531 for the corresponding per-

Four provinces-were in
issue was

iod last year.
the market. The largest
made by Calgary school distriet. The
following are the partculars by provin:
ces:—Alberta, $975,000; Ontario, $231,-
000: Saskatchewan, $123,500; Nova Sco-
tia $8.000; total $1,337.500.

factured goods showed the largest gain -’
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—Canada now ranks seventh amongst the copper producing
wtions of the world. Last year its estimated production
was 33,000 long toms.  Ths slightly exceeded Germany’s
oroduction. and was slightly less than half that of Chili.

—Rand gold min‘ng profits in December were the
ever reported for a month. Average profits on 2,218,305
tons crushed were 10s 3d per ton. and profit was £1,129,372.
Profit for 1912 was £12,678.095, an increase of £1.263.234
over 1911.

largest

—A deputation of maple sugar manufacturers, represent-
ing the maple sugar industry in all the Kastern Provinces,
waited on Hon. Martin Burrell and Hon. W. B. Nantel and
asked that the industry be protected against the free use of
compounds bearing the word “maple.”

—The Canadian Pacific Railway has decide. to establish
throughout the Western provineces a system of internal ter-
minal elevators of 1,000,000 bushels capacity each. Construe-
tion is to begin this year and the first three are to be located
at Calgary, Edmonton and Saskatoon.

—Bryce and Murphy will open offices in the Coristine
Bui'ding on the 17th of K:bruary, Mr. Bryce having opened
a real estate office some time ago under the name of Bryce
and “'o. Mr. Murphy is leaving the Canadian, American
aid Mational Express Co.  The new firm of Bryce and Mur-
phy w.I! act as custom house brokers and forwarding agents.

~—The January index number of the London Economist is
2,732, a decline of 15 points from the previous month. The
largest decrease is shown in the index number for minerals,
which fell off 1414 points to 5251,.  Cereals and meat ad-
vanced 4 points to 606; other food products declined 414
points to 363; textile moved up 1 point, while heavy goods
were 1 pomt lower.

—The statement of the New York Copper Producers’ Asso-
ciation for January shows an increase in stocks on hand of
47,885,750 pounds.  Production for the month was 143,479,-
625 pounds, an increase of 125,583 over December. Domestic
deliveries maae a subsvantial gain, but this was largely off-
set by the decline in foreign deliveries. Total deliveries were
125,593,875, an increase of 1,388,356.

—The Remington Arms union Metallic Cartridge Co., with
min oifices in New York City, has decided to extend its fac-
tories nto Canada., and has closed a deal for 100 acres of
land in Tecumeeh Road, at the southerly city limits, on which
will be erected a plant double the size of any present plant
in Windsor, Ont.  ‘Lhe officials of the company say they in-
tend to enter the Canadian field on a large scale.

—The output of the various departments of the Nova
Scotia Steel Coal Co. for the month of January showed some
decreases as compared with the high figures reached in the
last months of the year, owing mainly to the fact that fur-
naces were laid off for repamrng. The output was as fol-
lows:—Coal mined, 69,000 tons; ore m'ned, 38,500 tons; pig
Iron produetion, 4,800 tons; steel made, 5,800 tons.

—During the month of January bar silver in the London
market averaged seven-eights of a penny higher than the av-

erage of last year. = For the 26 days of business pars sold

at 28 15-16d. Compared with December, when the average
was 29 5-16, there was a decline of 34, but compared with

January a year ago, when the average was 25 15-16d, the ad-
vance was precisely 3d an ounce, or practically six cents.

—The St. Agnes Roman Cathol'c School District, No. 22,
Suskatchewan, has for sale $50,000, 5 per cent debentures,
‘The money is required to purchase
4 site and erect a school. =~ Although this is the second time
tenders have been called, no bids weére received.  An offer,
Lowever, was made by a Toronto bond. house at 96 for $30,-
00 6 per cent bonds, but the authorities refused to sell at
that figure,

maturing in forty vears.

—The Western Canada Power Company line of electric rail
way between Vancouver and Mission will be started in MaJ

next and will be completed before the end of 1915. Ope’
tion will be under the name of the Burrard, Westminste!
Boundary Railway and Navigation Company.  LocomotiV®

will be used at first; since waere is immeaate traffic in sight;
much log carrying offering.  Eventually electric power fro
Stave River Falls will be used.

—Sir Donald Mann, vice-president of the Canadian North
ern, at the Pacific Coast, declared that his line will have A
running through British Columbia to Vancouver within &
year. This railway is making rapid progress, and thoug!
started a long time after the Grand Trunk Pacfic, will P2
completed much sooner. The vice-president came West £
confer with Sir Richard McBride in regard to proposed &
temsions of his company on Vancouver Island.

—The following companies have been incorporated: O. 5
Hyman Co., capital $3,000,000, London, Ont.; Metropoli't“n
Building Co., capital $50,000, Montreal; Laporte-nartin, Litds
capital $1,000,000 Montreal; The Commerce Publisuing o
cap’tal $40,000, Montreal; The General Realty and Invest
ments, capital $50,000, Montreal; The Eastern Hay ana Feed
Co., capital $150,000, of nackville, N.B.; W. .. \yebste!
and Co., capital $250,000, cigar manufacturers, Sherbrook®
Que.

—At the annual meeting of the Chatham, N.B., Board of
Trade, held ¥eb. 7, the following were elvcted:—Presideﬂt’
George Watt; First Vice-President, Geoflrey Stead; Secoﬂ.
Vice-President, J. Y. Mersereau; Secretary, Mayor Cassidf’
Treasurer, G. T. O’'Brien. A resolution was adopted aﬁki"g|
for better wharf accommodation at Chatham, Newecastle a0
Loggieville.  Messrs. Mersereau and Weldon were a‘ppoi“‘;e
to prepare a memorial on better train service with the U
river districts.

—A certificate of incorporation has been granted to the
International Cotton Mills, with a capitalization of $21,000¢
000.  The identity of the promoters is not revealed.
concern s authorized to acquire from the International (}o.t'
ton Mill Corporation, of New York, their assets, good
and property, and to take over the business of the Consolidf’t-
ed Cotton Duck Co., a Deleware corporation, which has il
in Hamilton, Ont., and Yarmouth, N.S., as well as in Ne
England and Maryland.

—The Judicial Committee of the House of Lords nas @
missed the appeal of the American Thread Co. against 0
judgment of the Court of appeals in the matter of their i

come in Great Brita'n. In February last the Court of AP
peal affirmed the judgment given by the King’s Bench Dl‘ﬂ‘
sion of the Hight Court of Justice in February, 1911, declaf‘
ing that the American Thread Co., which is incorporated u 4
der the laws of the State of New Jersey, is liable to an e
come tax in Great Britain.

—The Fredericton, N.B., board of trade has issued, &% ll:
lustrated book dealing with Fredericton as a coming i"‘?us
trial and wistributing centre of the province. it descrllf
the many railways which branch out from Fredericton, ’ i
proximity to the coal fields of Queens County, the OPPOr
tunity for developing hydro-electric power, the rich oreh® ;
and agricultural lands which surround it, and other ﬂdf’aﬂ
tages which the board claims should appeal to cupXmlls 1
manufacturers and artisans.

—The first issue of stock of the Weyburn Security Baﬂy’
which has its headquarters at Weyburn, Sask., was m?lde‘1
January, 1911. The number of shares being 6.026 on Wh'c'
50 per cent had been paid to the provisional directors, the to’
tal amount of such issue veing $301,300. In 1912, Lllcl ba
issued 274 shares on which it received a premium of $2,5.Sl
50 per cent of the par value of these shares being paid lﬂ;
The bank has not made any further call on the stock oth
than the original 50 per cent, i

.
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; Data filed with Jujo committee concerning .lorgan un-
O Writine : . .
Writings last 10 years show: Aggregate of rauroad issues

ATticin: . : In, B
Participate in was $1,605,675,000, of which Fst National

Bank
K took $08,300,0005 agere

geregate of industrial issues partici-

Ifﬂfed I was $228,000,000, of which First National Bank took

?;(3)&3000500(,);. :lggj:og'ulv uf‘pnl)] ¢ serviee issues \\':l.i. .w;q‘.),‘,l‘on.:

State n“h-“'-h Iirst ~National ’le.nk took $36,450,000; of

al u;ld“.mvk:l]‘)al and gO\‘Ol‘nlil(’I_lt-, issues $9,360,000. VJ.'M, to-

7,500 erwritings were $2.427.275,000, or an average of $242,
annually,

Pr;?:tmm(‘rsi(le, P.15.1., board of trade officials for 1913 are:
‘nt, Mr. John Grady; vice-president, Mr. J. LeRoy
Kfﬂ:;::; Secretary, Mr. R. H. Macdonald; auditors, Mr. W.

Hhougan and Hugh Melnnis; council, Messrs. A. B. Ar-
Senan]t,

W Creelman MecArthur, J. A. Brace, Hugh Melnnis,
S

A 1\101‘3'1‘:1“8 MclLeod, William Stewart, A. A. McLellan, J.

Neil] \;'ISQH and M. Bradshow; arbitrators, Dr. Alex. Me-

J‘)hnst;) essrs. (Jh-arles Hensley. R. H. MecDonald, <Thomas

”t‘“’ert n, John K. Campbell, R. B. Richardson. H. W. B.
s and Hon. James A. McNeill.

~Th AN .
€ Dominion’s statement of revenue and expenditure
fOr t}

ne te

o 1 months ending January 31, shows the revenue in-

ZTS:SO:(:B%S%SZ,E)?ZL1|10 total for the period .bum;: $138,019 -
of the p:“._“]st $.| 09,586,983 for the corr-espomlmg ten montis
ary aceo,:l‘l‘l(ms fiscal year. On consolidated fund, 91- ord n-
i} 5:588, an]ti‘n:l.m. V‘expe‘nd‘lt:rv_f_oAr. the Pon‘ mont'hs ‘\:1t]l. $70,i
he top monthl:d:etoltlJ-‘bl_,li_l;:”.51_1.‘_ .( ﬂp.ltil] (*fpemlltfue ~f0;

s totalled $25,541,785, an increase of $917,712

Ovep
net g b'e corresponding period. On oanuary 31 the total
i“Cl‘eaest of the Dominion stood at $309,308,436, an apparent

¢ during the month of $35,113,979.
\The s
Wres of |

sout}lem

Inited States Steel Corporation have acquired 2.500
and fronting on the Detroit River, opposite the
y Portion of the city of Detroit and two miles south
adia:n:l‘:i(‘h‘ Ontario, where they propose (*stablisuing a Can-

ant, and at Judge Gary’s address to the shareholders
mn““ﬁtim, 1\ m January last he n‘lvl)t.iom'd $20,000,000 in
h with the scheme. Application has been made to
; .egislature, to form a separate municipality, with
mamtﬂin();m..\()f 11111}1"(‘]):!! government to enable them .to
Ustrig) O;t\- Allﬂdel Town,” u]thou;{h the name of the new in-

Y has not yet been decided on.

.
Cey 'l@taile
$ation of

o digre,
anugecltent clays as to their usefulness for brick and tile
Yong, ure
Ilustit,ll:]%l on Saturday evening in a lecture at the Canadian
of ; < t‘?lil of what he had found regarding the deposits
= t.h* country. According to Mr. Keele the clay
O in Canada is more important than gold mining,
clay s 4 ,(iom‘tl‘.\' is just on the eve of The development  of
l)lli]din[’ The Western Provinces are dependent upon clay for
S PUTposes, and m Ontario the use of brick is growing.

Ntari
} ) 1
$Deciy)

Keele, of the Canad:an Geological Survey, his
d by the Dominion GGovernment to make investi-

the clay beds in all parts of Canada, and to report
Just at present his work brings him to To-

¢ ay
Oposit;

~p
“l(g (I(‘

JOST . o o y v
o POsits made in the post office savings bank during
Mont},

Of November amounted to $984,030.  To this 1s

1S
5 Addeq g0

A 15 transferred from post office savings banks
® { Wite(

Brse K'nglom to those of Canada and $11.991 inter-
" s \\]11(.]l~

together with the $42.406,934 at the beginning of
°“ntg(1 ”’“2‘!(?0 il total of $43412.2061. The withdrawals
IT.. Office :‘*1 237,594, so that the balance remarmung in the
t‘l-G(IT‘ Il- "”".1'-“. banks at the 30th of Novembor w s $42.-
o 1 addition to the above, $14,095.215 rema ned to
B On g, A(][t‘positors in Dominion Government savings
W‘"fﬁ of {1 «1‘)0\'(\ date, bringing the total savings in the
lthdr‘l\\'-]j“ Government to $56.269,882.  In December the
als ywepa sl’ghtly more than the deposits.

ll‘()”th

Safety of Principal
CertaintyiInterest

' A writer in one of our financial journals recently said that
1cal estate mortgages combine the two great essentials of a
conservative imvestment—satety of principal and certainty
of interest. ;

To those who have funds for investment only in small
sums this most desirable class of security is mnot directly
available.  They may. however, secure all those advantages
by investing in the bonds of this corporation, which are based
cn upwards of twenty-e‘ght million dollars of carefully
solected first mortgages on improved real estate. These
bends may be had in denominations of one hundred dollars.
"They arve a security in which Executors and Trustees are ex-
jressely authorized by law to invest trust funds.

Send for spccimen bond, copy of Annual Report and full
particulars.

Canada Permanent

Mortgage Corporation
ToRrRONTO ST, - TORONTO
BSTABLISHED 1855.

—There vas a -nhstantial increase in the lumber cut of the
Ottawa Valley in 1912, compared with 1911.  From figures
just compiled the total cut, board measure, last year, was
535,882,000 feet, acainst 521,024,000 feet in 1911 an increase
of $34,858.000. Nearly 19.000,000 more lath were cut last
year than the year before and almost- seven mulion more
shingles. The total lath production for Ottawa ana district
was 97,036,000 compared with 78,774,000 the previous year.
The total number of shingles cut was 62,735,000 against 506,
250.000. J. R. Booth cut more lumber than any other
firm in the district. Iis cut was 80.000,000 feet in 1912. W.
¢. Edwards cut 75000,000; McLachlin Brothers of Arnprior
cut 60.000,000; Hawkesbury Lumber Company, 55,000,000 and

¢he Pembroke Lumber Co. cut 20,060,000.

— President Taft has denied the right of free entry from
Canada into the United States of wood pulp and paper made
from the timber of certain Crown lands in Quebee, on which
that province recently announced it had removed export re-
strictioms.  The President sustained the decision of Secre-
tary MacVeagh, of the Treasury Department, that Quebec’s
action was not sufficient to entitie these products to free im-
portation under the only operative clause of the Canadan
reciprocity. agreement, whicn abolished the duty on wood pulp
and paper provided Canada did not restriet their exportation
in any manner. This action forstalls the reported plan of
four big paper manufacturers of Canada to send a large ship-
ment of paper to the United States.  The primary purposes
of the law, the Secretary held. and the President agreed, was
to induce Canada to remove export restrictions so that wood
could be freely imported into the U.S. for manufacture into
paper.  He consequently challenged the sufficiency of Que-
bec’s action. Treasury officials deny that Quebec’s case
parallels the situation in British Columbia, which is given free
entry. In that province only one company exports paper
to the Unite. States, and no restretion is placed upon either

timber, wood pulp or paper.
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Ihe Standard Assurance Go. |
OF EDINBURGH.
MONTREAL.

Established 1825.
HEAD OFFICE FOR CANADA, -

Iuvested Funds . $63,750,000 Deposited with Canadian Gov-
Investments under Canadian ;rnmtent gn: Government 7,000,000 ER‘
) rustees, Over .. .. .. .. ,000,
Branch L 4eas, 16,000,000 Banis Doclared - . . 40,850,000 INTENDING lNSUR
Annual Revenue .. .. .. .. 7,600,000 | Claims Paid .. .. 142,950,000 Should read the “Three Minutes” ‘

World-W ide Policier) Apply for full particulars D. M. McGOUN, Manager.

Leaflet of the

Pheenix Assurance Co..*

SURPLUS
best previous year.

RATE OF INTEREST still further improved.

INCOME, $7,396,760, exceeding that of 1911 by $853,559.

NEW PAID-FOR POLICIES $15,512.339, exceeding the
over $3,000,000.
TOTAL ASSURANCES $144,877,970.

Head Office, - - - -

NEW RECORDS ESTABLISHED IN 1912
A FEW FIGURES FROM THE SIXTY- SIXTH ANNUAL STATEMENT OF

Tne Canada Life Assurance Co.
EARNED, $1,530,667, exceeding by over $237,000 the earnings of the

ASHETS, $48,301,523, an increase of over $4,000,000 in the year.
amount for

Toronto, Can.

Fire] OF LONDON, ENG. [Llf‘]

Copies of this and full information®
garding the Company’s mutual &°
tem. its equitable Principle, al

liberal policy

May be obtained at the Head Offit®

100 St. Francois Xavier St
MONTREAL.,

1911 by

|
The Company offers to the Public ¥t
advantage which

LIFE INSURANCE

The Northern Assurance Co.!

OF LONDON, ENGLAND.

‘¢ Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St, West, Montreal.
Accum ulated Funds....$38,800,000

ROBERT W. TYRE, Manager for Canada.

G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.

conducted under the most favour®

conditions is capable of affording:
“AGENTS WANTED.”
R. MacD. Paterson,

J. B. Paterson
Joint Managers.

Limited.
o

Life Superinﬁe“de

H. B. F. Bingh
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DECLINE OF TRUTH.

We know more about the wars of Julius Caesar, who
2

flourished nineteen hundred and fifty years ago than

we are ever likely to know of the Balkan war. There
is nothing miore evident about the wonderfully gra-

phic account of the Gallic war than its vigorous truth-
fulness. To a certain extent, the same is true of
Xenaphon’s racy story of the retreat of the ten thous-
and. Both were genuine histories, written by men
who knew how to describe campaigns as well as how
to conduct them, and who wrote for the simple pur-
pose of putting upon report what had really occurred.

In the Balkan war, in spite of the advances in pho-
tography and in the production of news journals, au-
thentic reports of the operations have been regularly
and consistently misrepresented at the instigation of
the armies engaged, and in the interests of one or
other of the nations interested. Battles which never
happened have been fully and in realistic manner re-

ml—)]ﬂwd

Movements which never even conte )
m¥

detail.  Hospital, co™®

sariat and convoy services have been criticised 0

ported.

have been described in -
2t

ol
ishly praised by men who have no personal or "
knowledge of anything they wrote concerning
What has really befallen the countries or the ar’? v
engaged no man amongst us can say, though press ¢ 0
respondents by the hundred are supposed to be at 4

seat of war, and telegraph lines run right up to
are supl™
nfl”Or

thet”

: . ; ] )
firing lines, and wireless outfits everywhere J
mented by aeroplanes and other steeds of the
phere. . e

We have had some fairly well told stories frod

¢
3 . . . & )ﬂ-p
front, it is true. Nowadays, the average newsP“g

> val

reporter thinks a good deal more of the “story he |
B

of what he finds to write about than of its truth. o
ability to fake dispatches out of whole cloth, or O“'Od
the harest fragmentary hit of floating gossip, is @ 50 .
part of the equipment of the modern successors © ther

3 ) . ¥ )
Russell, Bennet Burleigh; Donovan, Villiers, and 2
some

g
jade !

princes of the war corps reportorial. In :
he

stances the correspondents were deliberately n
of for the purpose of misleading the enemy, an
public which sympathised with them.

But of genuine accounts hy eye-witness
tary operations there has bheen a lamentable

os of il
dCﬂrt '
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Metropolitan Life Insurance

Company, of New York.  {{fFiny,

B s v immto b $352,785,000

P°lit;igaislin Forece on December 3ist,

1911 it issued in Canada insuran-

: hee BRI e $ 27,139,000
48 deposited with the Dominion
Government exelusively for Can-
2dians more than............... $10,000,000

h . : ;
€re are over 446,000 Canadians insured in the

12,007,138

(L
4 | METROPOLITAN.
sy W
. IIIQYESZZ becn.fed upon lies, exaggerations, or direct
b ientatxons, and.w‘e have so trusted .the daily
fice e tpers to keep up informed correctly of what we
Ste Selj—es : know about the war, that we have left our-
1 lag S“I,‘;’:th‘)llt any means of finding it out. Business
] new(:ed, 1"laturall_):, from thui pu‘uut)’ or falsity of
il ehilg ¢, csgr\rlce. .\\/e could wish for another Rot.hs-
1 Vesgq] t‘nlle gallol.)mg t.o the sea coalst., and engaging
Worlge, mo -]L:ﬂl‘l")' him, w_lfth really’ definite news to th)e
o s Water‘(ln \etplflce, as did one of that great house ?t-
y eNdgay,, _F’O- ‘J‘ﬁut we h;}m to content ourselves with
"v T)l.enitu({“b to sift a modicum of wheat from a super-
) Wit], mlﬁe.,o.f:ChaIf in th.e d.ally dlspatches,.wluch come
::; Papers. 48gng regularity into our hands in the news-
rl‘he “'OI'St Of t . : 2 %
easily, ap o ‘J‘ is that the big world of men tak(::s %t
Ny exao‘w:er t(‘ as a matter of course. In fact, it is
Cvon ?Sbtoa lon to say that nowa-days f'?l]? course of
iy lonw(xl-mtOSt people a mere river .ot lies. . Truth
" I \‘.a]“ablz li‘r( 0 1..)0 looked fO.l‘ in ox'(hna.r_v .aﬂ:'an's, but
j l('en ok usenn :lts great rarity, as a curiosity.  Acute
— Ceig, g of confiding or peccgl)‘le »1'01)01"c.ers to de-
E | My ‘dl‘e'expected to inform their fellows.
ale . Ounted nothing remarkable to have a newspa-
i in O_S(peeted of possessing great influence contradict-
Jav legg 0 &31 what it was calling heaven and earth to wit-
el zaln Oeeuirt,ruth _of last w.eek. Two accounts of the
e ‘toto s ;)nce “I'Il Opposing newspapers will  differ
NS ries l_nt(;req.Llrcn]ahon, l)}ult up 1‘)_\,' 011.trage?us
cof'_ Ordey ¢ f‘ ‘mgr as untruthful, is befng striven for,
e Qhal‘ge ” at advertising may be obtained and well
the think Inn?]r' And advertisers, in too many cases,
e Natt, of ,(,]-‘m(”"’. of quantity than ot quality in the
107 To s ]()(]]]'.C.”]Hflon,
I” “’an:.r ])"“51 at the subject academically, it occurs
{he ]f’ disb(‘.lio\.]f)w long it will he hefore the world comes
ot loy i 1; 5“1.(1' expects to be compelled to dishe-
Jué Noyy » 111(( Vertising columns, as it disbelieves the
e ;“ﬂhy ah-(,]ms of the daily journals - to-day. So
;of “_‘a ineg ady content themselves with reading the
00& Jith e 0[' the dispatches, in order to be able to talk
nr fa‘]]s lej:. fellows intelligently.  The same fate he-
"e s, i t‘l‘]‘:\re‘fnll'\r written, and expensive advertis-
o lale Yoty S$ nn\'ora.cinus sheets. = Will the end bhe
1 sel}llghed at; 0 Oﬂw .dml‘\' newspapers as jokes to he
(he b 0] . r \\'I”‘ﬂl(’l't‘ arise a new conscientious
' \eq 0 t‘T’m‘tprS with consciences and abilities at-
il Zln(?e a g()og“ﬂ‘? Probahly—though mnot certainly,
I ugged\ Part of the world does love to be hum-

.

€re ¥
would be a warm, good, reception for

Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.
Canadian Head Office |12 St. James St., cor. Place d’Armes, Montrea
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager.

the daily journal which elected to stand by the truth,
even. though its stories were not very spicey, nor its
advertising columns open to the men who wished to
use its news departments for their own purposes.

THE CANADA LIFE ASSURANCE CO.

1f we were asked to illustrate in a sentence the con-
dition of the life insurance business in the Dominion,
we could do no better probably than quote from the

Report of one of the greatest of the assurance com-
panies, the Canada Life, the statement that policies
now in force amount to $144,877,970.  Last year
the total was $135,615,253. This is a noteworthy
condition of affairs, when taken in connection with
the fact that the growth of business disclosed at the
Annual Meeting held on Thursday (8th) follows a re-
cord growth recorded at the annual meeting last year.

Further, we are told that “during the year 6,753
proposals for assurances, aggregating $17,806,4%4,

were received by the Company, but as 332 of these did
not conform to the standard set by your * Directors,
they were declined.  Further information was re-
juired in connection with 93 cases, so that these could
not be finally disposed of before the end of December,
but may be completed during the current year. Po-
licies were issued in response to 6,328 of the applica-
tions, and new assurances assumed to the amount of
$16,789,919. The policies paid for during the twelve
months covered assurances for $15,512,339, exceeding
by $3,005,275.03 the paid-for business of 1911, which
was heretofore the largest in the Company’s history.”

The surplus actually earned last year was $1,530,-
667, which is to be compared with what the report in
1912 described as “the splendid surplus record, $1.-
293,597, the greatest on record.” ;

“Phe total assets now amount to $48.301,523.49, hav-
ing increaged during the year by $4,044,182.35. This
growth again surpasses that of any previous year, and
exceeds that of 1911, hitherto the largesbt in the trans-
actions of the Company, by $607,698.1+.7

Since the Interest account turned in $2,238,284,
‘making with the premiums received, a net income of
$7.392,279, there were no terrors for the shareholders
in the published declaration that payments on policy
maturities and honuses of one kind and another came
to the otherwize formidable sum of $2,462,964. The
dividend paid on the million dollar paid-up capital
was but 8 per cent as usual, and with the expense ra-
tio well ‘helow the average, it is difficult to see how
this report could be improved upon. What the future
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greatness of this huge Canadian company is to be it is
equally difficult to declare.

Though the recent completion of the fine new office
building of the Canada Life in King Street, Cheapside,
London, reminds us of the popularity of its policies in
England and elsewhere, it is still emphatically a home
company. The General Manager, Mr. E. W. Cox, in
" referring to the new business in force said, in Toronto,
last Thursday :—

“At our last Annual Meeting I spoke of the policy
of your Directors to encourage more particularly the
expansion of the Company’s business in Canada, and
_as a result of this policy the Canadian applications for
new assurances showed an increase of $3,033,220, and
the policies paid for, an increase of $2,880,358 over
the corresponding figures for 1911.  The total assur-
ances now in force in Canada amount to $103,534, -
696.65, and it is a noteworthy fact that this Company
is the first and only legal reserve company to carry up-
wards of one hundred millions of ordinary assurances
on the lives of citizens of the Dominion.”

A synopsis of the Annual Report appears elsewhere
in this issune of the “Journal of Commerce,” and is
well worth the careful consideration of our readers.

MEXICAN SECURITIES.

1t is seldom that so curious a statement is made by
a responsible public in a legislative assembly as that
in the Mexican Senate by Manuel Calero, formerly a
Mexican Ambassador to the United States.  While
discussing preparations for a new loan, that gentle-
man used these words: “I lied to the American Gov-
ernment for ten months, telling it that the Mexican
I was forced
and

revolution would be over in six weeks.
to invest my diplomatic mission with a domino
The truth is that the Department of Finance
has not painted the situation as it really is. We
should speak the truth, though it destroys us. The
truth is that the situation is desperate.”  Dispatches
state that Senor Calero’s speech created a sensation
among those present.  Ernesto Madero, Minister of
Finance, instantly replied, but did nothing better than
call Calero an indisereet Ambassador and a bad finan-
cier. London and Paris advices state that the
speech made a bad impression in those centres, which
has been reflected in the prices of Mexican bonds,
Mexican bank shares and other Mexican securities.
The United States iz evidently continuing its policy
of avoiding intervention; but the State Department is
probably making every effort to prevent the rise of
any situation which might involve the incoming Ad-
ministration in the necessity of intervention. TU.S.
Ambassador Wilson reported from Mexico City that
a force of 4,000 rebels was then in the field within 25
miles of Mexico City. Recently the rebels had twice
cut off the capital from its supply of electric light and
power. Tast week a train only 20 miles from the
capital was attacked by rebels, the guard of soldiers
killed or driven away. the passengers robbed, the ex-
press cars looted and the women passengers carried off
into the hills. Washington dispatches say in view of
these conditions. armv and navy officers are convinced
that intervention is inevitable.

mask.

Curiously enough, however, one of the‘genel‘al’?.‘
the revolutionary forces publicly declares that g
dent-Elect Wilson has signified his intention of 1€
nizing the proposed new Diaz Government, as sooﬂft’
ter March as it has shown that it represents the ¥
lic favour.  The impropriety of such interterentd’
50 glaring that we can but hope that the Mexical 1o
ers have been completely misinformed regarding
words used bv Mr. Wilson. Civil war has since
broken out in dangerous form in Mexico itself, Wh_‘
street fighting of a somewhat serious characterw
been waged.

These occurrences have directed attention t0
Mexican investments made by Canadians and 2%
peans, and especially to the affairs of the
North-Western Railway, one of the Toronto Dr. P;
son flotations. Notice had just been given in Lond®
that the railway itself is to be financed by the 159‘
of prior lien bonds, and a statement signed by
Pearson has been sent round to the holders of the
mortgage bonds and income bonds explaining the
tion.

Bondholders who have sent their proxies to Toﬂ
to can for the moment do nothing but wait, writé |
London Economist. The politics of Mexico ar !
side the scope of their knowledge and control, and
must simply hope that some kind of ordered go" y.
ment will be evolved strong enough to keep the e
illas in check, allow the company’s mills to work o
the company’s trains to run, and permit the dev‘,ﬂ“‘
ment of the country’s resources along the lines
cated in the company’s prospectus published in 1
But the history of these bonds is instructive, a0% 4
well be studied by others than those who have a¢ ud@w
invested. In 1909 they were offered to the Loﬂ".j
market—5 per cent bonds at the price of 90/@
although the prospectus did not offer over mu
formation, they appeared to be a fair to moderat?
curity, of the type usually issued by the financie®
backed the prospectus. L

The issue was not a success, and at one time"l
1909, the bonds were as low as 77.  After & d*ﬁ
however, they improved, and in 1910 they sto? I
over 88.  The report for 1910 was distinctly ot
factory; there was a profit and loss balance © il
$300,000; the country served by the line was {;15#
well settled, and no serious disturbances were ® of

pated.  For the greater part of the year the bbd‘
were reasonably firm above 80, and at their hlga‘f’
point in 1911 the yield was between 5 1-2 an® b
per cent, but then political troubles began in e
the running of traing and the working of till'lb‘?r gl‘
was hampered, and the price of the bonds fell 12 ‘,w‘
to 58 1-2. Since the issue of the directors pﬂ"
they have dropped to 51 1-2—in spite of assuftmﬂ
about the payment of coupons—so that in lesshf“‘
two years bonds which were thought good eno'llt :

: ; & : 5
something like a 5 1-2 per cent yield have Jo o

2RSS

2SR

SeSaSan

points.  In considering this fall, it must be’r:re,ﬁ"
bered that the bonds, apart from a capita]- 111i hti

offer no speculative attractions; they have no 4 0
conversion and their rate of interest is 1imiteeé |
per cent. They are, in fact, ordinary ponds sﬂa#
on a railway and timber property in Mexic0 0 f
security was thought by English investors g0© ]
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fo Justify a return of, £5 12s 6d per cent.  The or-
di“““‘)’ capital is presumably water, says our contem-
Porary, anq something less than 5 3-4 per cent was
the yielq a which the public valued them.
TheEconomist has no favour to express for anything
Qanadian, our readers are aware, but there is a good
leal o the purely historical in its remarks, which ren-
fers them well worthy of consideration.  There may
¢ g0od sense in the following quotation also, though

s Jate ip the day to expect to present the exercise
of the

ey .
“Ilot
in(]eﬁ

Speculative instinet inherent in adventurous
<« % .
A rebellion once started,” says the Economist,

merely does enormous damage, but may go on

Nitely, and we think that when South American
Securitiag ar
fu]

de

e offered, the investor should very care-
ly consider the district from which they come, the
Dsity anqg character of the population, and the dis-
e from the seat of government.  If holders of
¢ bonds in Tondon had realized the distance of Chi-
Uahug frq, Mexico City and the wild nature of the
Country served by the North-Western line, they might
ave avoided the heavy depreciation of capital which
€¥ have suffered in the last two years.”

113
of n the vield which an investor demands from for-
A seemities 1o naturally makes an allowance for the
‘&12*3” of disturbances and of destruction of Property.
mlre};nﬁ“ﬂd may be said theor.etical}y to consist .(1) of
logs » e‘Te'St, and (?) of cons1derntlon. fqr the risk of
of . L apital. This second element is in the nature
JSurance premium, and varies with the safety
presgimvostmcnt. Actir'lg on {'h}'s division, We“may
miumue ﬂmft the stock which requires tho‘ least “pre-
Y“”iatio OT Insecurity is Consols, and that in them tl}e
i Vahns correspond most nearly 1?0 the changes in
OnSo]sle of money.  Of course, like other stocks,
i Cregse are affected hy special causes, su.ch as a la.rge
Soryq .4 n debt, but in a rough comparison they will
theref the most convenient standard. We have
i awn up the following short tables compar-

g gy "
Eeéurie Yield on Consols and the vield on a few other

’S}low ties ten years ago, and at the end of 1912, to

~t} oW the margin between Consols and the others

at ig ) 3 !
S the premium for insecurity—has altered.

Ine. or

1902. 1912. Dee. in
Price. Yield p.c. Price. Yield p.c. Yield p.c.
£ 8, d- £8, £ 8d.

v 2 11 751, 3 6 +0 15
Argentg‘ew deb.. 1063, 2 16 780 134T +1 1
Wailig, o D¢ . 1003 5 0 0 104 415 0 —0 b
> 9 511 101% 5 0 6 —0 10

5

4

Qonsols
e e 0Ty,

o

Bl

16

Chiy; p.c.
M“”‘“ 4y, pi :
£ oo 851/, 93. .- 419 ugile
1037 1001, 5 0 40 4

oo o0co0 o
Saoamsoo o ™
SCaoooca

Q“can p-e

Marg:
Argin between Consols and Other Securities.

1 1902. 1912.
tang 1 £ g.dd £ 8. d.
e 525\‘\'. TR S RS B
by Aliay, 5 Do cent .. 290 186
zhﬂian,4 Perioent,, ., 300, 114 0
B ot .. ... 2140 1180

Snsent o g 50,118 ¢

In the first table we give the prices and yields on
Consols, London and North-Western debentures, three
South American stocks, and one Mexican; and in the
second table we give for 1902 and 1912 the margin be-
tween Consols and the other securities—in other
words, the premium for insecurity.”

So long as the cash result figures out in favour of
the “insecure” securities, we venture the prophecy
that there will be many who will avoid the solely safe,
and buy into the speculatvive, even though it implies
purchasing railway bonds in Mexican railways when
civil war is raging. There is allurement in the differ-
ence of £1 13s 6d in favour of Mexican rails, as com-
pared with consols.

MONTREAL CITY AND DISTRICT SAVINGS
BANK.

To the men of smaller business in Montreal, and to
the hundreds who are on the other edge of business
life as employees, or young men just contemplating
engaging in independent affairs, there is' no more use-
ful institution in the city than the Montreal City and
District Savings Bank. Its funds and advice are at
the service of all who need them, and can offer the
security considered sufficient by the management.
Real estate deeds, nolicies, stocks, bonds, as well as or-
dinary commercial securities, are brought to this
bank in numbers by armies of small men who would
find it difficult or perhaps unwise to deal with the
regular banks.  For the City and District, if it is de-
barred from the advantages of a currency circulation
and some forms of investment of bank funds, has
specific opportunities of its own for assisting in com-
mereial affairs.  The general opinion is that the use
it makes of its privileges is highly commendable, and
heneficial.  Tts popularity is immense and ever-in-
creasing.  Ome sign of this is the increase in size of
its head office, lately effected, and also the growth in
the numher of its branches, all of which are situated
cither in or in the vicinity of this city.

Another symptom of the success attendant upon
popularity is afforded by the Annual Statement pre-
sented at the sixty-sixth yearly meeting of the share-
holders, held at the Head Office last Monday under the
chairmanship of Hon. J. Alderic Ouimet, its Presi-
dent.  The Net Profits amounted to $232,433, or
23.24 per cent upon its paid-up capital of a million
dollars.  After paying dividends of 10 per cent and
adding $100,000 to the Reserve, which stands now at
the handsome figure of a million and a quarter, there
was left a balance on hand to be carried into next
year’s account of $23,432.  Last year the met pro-
fits were $223,655, as against $177,751 the previous
vear. The total Dhusiness being done stood, at the
end of the fiscal year, at $33,462.524, as compared
with $31,015,036 this time last year. This is a per-
fectly surprising record, considering that the capital
is so small. Tt must be remembered, however, that
this is essentially, as its name implies, a bank of de-
posit, rather than an investing institution, and so it
has never been found necessary to issue the other mil-

lion dollars of capital authorized under its incorpor-
ation.
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The City and District, although one of the most
popular and successful of all our banks is, as most of
our readers are aware, also a great philanthropic con-
cern, and has on that account always commanded the
services upon its directorate of some of our foremost
men of business.
son, one of the Titanic heroes, was its Vice-President.
He has been replaced upon the board by the election
of Mr. Fred W. Molson, the Hon. Robert Mackay hav-
ing become Vice-President.
Hon. J. Ald. Ouimet, President; Messrs.
Bolton, G. N. Moncel, Robert Archer, Hon. R. Dan-
durand, Hon. C. J. Doherty, Hon. Sir Lomer Gouin,
Donald A. Hingston.

MirigiATe B
Bank owes much of its success, continues to fill the
office of General Manager, and to.that fact confident
hope of the steady prosperity of the City and District
Savings Bank may be 1argely ascribed.

TERRIBLE FATE OF ANTARCTIC EXPEDITION.

Business men as a whole will not subscribe to the
theory that explorations which are
human life, should not be undertaken at all.
happily it is only too sadly true, that all our know-
ledge which is really worth while has to be dearly
hought, and part of the price is not infrequently the
most precious thing in the physical world, human life
iteelf.  We value these dear bought privileges, per-
haps at an estimation all the nearer to reality because
of their costliness. ~ But whether or not the know-
ledge is actually worth its cost, so long as there are
mysteries to solve, discoveries to be made, or triumphs
to be won, men will be found to brave death itself in
order to obtain decisions.  That is in the blood of
men, and it is because it is there, that the world has
progressed in the past, and we enjoy the comforts of
the present.

Five gallant men, bravest and best of their kind,
who set out to perform a certain duty while on an im-
portant exploratory survey at the Antarctic region have
met their death. It was all the more horrible, since
they saw its stealthy approach quite plainly, and had
to confront it with wide open comprehending eyes.
From the result of a fall, from the occurrence of a
disastrous blizzard, with neither fuel nor food to keep
away freezing and starvation, there was no escape.
The wilderness shut them in, and there was nothing
left for them there but death. The pathos of their
ending and of the wreching blow to relatives has burnt
its way into the minds of men, though humanity pro-
perly enough takes pride in the consciousness that
heroes are born and die in this and in every age from
the stock of mankind.  So far as we know now, there
was no blame to be laid upon anyone.  Men did their
duty, and died gloriously in the course of it, as Britons
have one and died before, not once nor twice only.

No doubt there are discoveries of economic value to
be made at the Poles, though the first of consequence
may be scientific.  Coals and metals may be expect-
ed, or some substances of value to remote descendants.
Our country’s flag must fly over as large a portion of
the earth’s surface as possible, that we may develop it

At the same time, a certain 7
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j =
for the beneficent use of the world.  Our race &
aims to lead in the race of discovery. Others ¥ i
arise to carry on the great work to which Cap¥y D¢
Scott devoted his life. And whether they win W I
or do not win it, they will be blessed of generatioB®§ I
The late Mr. H. Markland Mol- come, because they proved that devotion to duty® A
dertaken is dearer and better than the selfish Pfﬁ $
vation of life.  Captain Scott and his companio” fo
complished their purpose, reached the South Polé
Other directors are the corded valuable information, and through vig@y
Richard death, won immortal fame. ':
(
in
5 iy T LONDON AND CANADIAN LOAN AND A(;‘rENd ;1
esperance, to whose persona lty e OO., LIMITED. i
T e B e o
Although the banks are not permitted to loa 5
funds upon land mortgage security, it need not be” U
sumed that farmers and other real estate owner® fl
therefore, unable to obtain accommodation upon “58 X
properties.  That is the cry raised in the Houseﬁ v
Commons at times for political or other sinEE
purposes by those who are apparently ignorant ¢ b
dangerous to facts. There are important corporations, with 2 4
Un- funds at the disposal of such enquirers for loans; su[
for instance, as the London and Canadian Loa®
Agency Co., Limited, whose thirty-ninth annt® y
port appears on another page of this number ©
“Journal of Commerce.” uf
These corporations do much to help the 00“:;«1‘.: f

through its growing time, when money, more aﬂ’ ¢
naturally produced by loans or exports, is greﬂ- §
needed for its development. By bringing in 10311# A
funds from abroad, the resources of the Domini® s

enhanced, and assistance is afforded to those in 3’ d
of funds, which could not be given otherwise. b
Company, for instance, has money loaned or used I 1
ministratively, amounting to $4,861,941, mos* g i
which has come from Great Britain—Scotland o8 :

|

It is encouraging to find that “the Scottish Bod™ g
Agents continue to renew the Company’s Sterlind a,} 5
bentures as they mature on favourable term® di]’ .
have increased the Debenture issues considerabl) o
ing the past year.”  This is another proof © ed{' :
we are constantly urging, that there is abunda® J !
money on the other side of the Atlantic for ;IGM' ,f
oood, safe investment. It is thoroughly 14
there that no security is safer than mortgages Onﬁ,ﬂf !
estate, especially in Canada, were values are cé a@’ 1
ally increasing, with the natural progress of the | §

i

¢

try. . oot

Last yvear the increase in the company’s Inortgw‘
amounted to $451,393, bringing up the total t0$1,6!‘-
647.669, gross earnings with the last carry over I;iﬁ'
361) amounting to $341,251, or $156,585 net- gia!

ey

I

(
dends aggregating 7 per cent per annum wert ﬂtf ]
and $69,000 added to the Rest Account, \vhic11 ﬂl" {
stands at $485,000, and $16,745 was carried o% rﬁw {
1

I

§

¢

1

credit of profit and loss.  The modest divide® vlﬂw
is worth noting in conmnection with some of t egfﬂ‘
talk circulated in the agrieultural parts of the coﬂwﬁ;
respecting the interest collected from the fﬁ‘meﬂ?‘
y

w

per cent is b
a bad refurn from an investment.

A
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“O‘Ying to the large and profitable business offering,
f)ae l’)lrectors, under the powers contained in the Com-
UY's Acts, allotted to Shareholders of record on
0 s}?ecemb(—\,r, 19}2, five thousan] shz'u'os at par ($50
20‘0-00?1?‘0):ammmfmg to $250,000, heing ]I:n‘t (jf_ jche
Stodl, iumssned sh;n‘.os ()r the Company’s Capital
g e\:o:] the proportion of one S]l;ll'(‘.of. the new stock

Y four shares of the then existing holdings.”
Eneed not e thought that borrowing by the farm-

fr8 g " 2 ., g .
Way hows failure to progress, or inability to pay their

,to ehlary
“l]])po\.o
farmg

Mean, of
a"ge]y

all e

On the contrary, it commonly shows the wish
ge operations. by investing in larger or more
d machinery, or by increasing the area of
The companies which lend farmers the
securing larger incomes, and adding more
to the output of the country, are deserving of
er?(;?::;ag(’mont, and on that account we are pleased
W for n;t_re]"m‘ts' as the one now.under review come
Uentia) ]lf'e' The Board of 1?1reet9rs is most in-
T hozn eing c-ompose.d of the I'()HO\.VID.;;’ gentlemen.:
Yi('(‘"l’reqj?]s\ Long,. President; Mr. Casimir S. Gzowski,
Mount f{ y"“t; Right Hon. Lord Strathcona and
berland (\)" al, G.C.M.G., and Messrs. Barlow Cum-
ang Go,l(i\v.' £l Campbcl]: D. B. Hanna, C. C. Dalton,
In Larratt Smith.

UNDOING HARRIMAN’S JOINERY.

elo'w}?l‘.riman’s death was lamented by many of his
Ui, lt.IZCns because it had brought to an untimely
& his scheme to knit together the North and-
an]‘a‘;S‘“’e]l.as the East and West, of his country by
i g _g‘mlatlon of railways under his management.
defgone]s ]‘]eath the ideas of his countrymen have un-
i wl‘?}ange, and they now deery the bold gigantic
Th lich at one time most of them praised in him.
i), ay‘illr“rs no longer allow amalgamations of U.S.
e kl"if‘md. “"hat Harriman laboriously—at the cost
: aSun’e]\JOmed together, has now forcibly been
i§ “tight ,’( er. Tt comes at a bad time too.  Money
fo, . And the dissolution will cost much money.
“th i’ .the New York Financial Chronicle say that
Uply “Mtegration of the Harriman railroad merger,
M ihe i W]ﬁC_h has heen agreed upon by the directors
bvt on Pacific and Southern Pacific roads and
€partment of Justice, will require subserip-
Sapjyy1s ab(.)“t $126,000,000 in new money. The sub-
Ueyg, hes(“?’]”, it is true, be paid in installments but are
. lltu:,s a factor in the money situation in the
¥126, 00L that should not bhe overlooked. Thé
n the r’ 00 of the Southern Pacific stock that is held-.
~fSury of the Union Pacific is to be sold for
Ing. och f ”'le proceeds—speaking broadly and avoid-
hohdg’ isT“fa]1tiesw“BS)S,OOO.OOO, hesides $5,500,000 in
ita) Oc(;— ])e, paid to the Sou.them Pacific for the
ffic ¢ 00]_"”[' the Central Pacific. The Southern
t ‘]‘. I the Union Pacific treasury is to be of-
b Southe ]JQI] Pacific stockholders as individuals and
::ade or ;n I’“f'iﬁc stockholders; but no provision is
s&y Pay ﬂ?." (hstrlbu-tinn to them out of which they
) Seripti,, Eir ‘SH})SCI‘I])H()HS. In other words, the
Al 1S will require new capital. It is offi-
By MMounceq 1 i :
di eto by the Southern Pacific that while
'S have not decided what disposition to

malke of the proceeds from the sale of the Central Pa-
cifie, a considerable part will be needed in the near fu-
ture to pay for extensions, for equipment and for addi-
tions and betterments, which will materially add to
the earning capacity of the company.”

It is curious that the separation should be so costly
an affair, and it is impossible to avoid the conclusion
that railroad men in the United States are well up in
the husiness of converting cursing into blessing. It
ought to strike the common senze of the community
as being at least odd that the unloosing of a merger
declared to be against the public interest, and in re-
straint of trade and commerce. should make it neces-
sary at once to invest $126.000,000 more in the pro-
perty than was required to run it under the merger.
How the system performing the same service and pay-
ing an additional interest upon that tremendous sum
can do better or cheaper work for its patrons has still
to be demonstrated.

BUSINESS DLFFLICULT1ES.

Last week’s failures in the Dominion numbered 46, of which
12 were over $5,000. In same week last year the number
was 42, of which 18 were over $5,000.

In Ontario, the following have assigned: A. Landsberg
(Peerless Cloak Co.), Toronto, assigned to A. W. Vale; Alex.
Bremner, contractor, Berlin, assigned to J. A. Scellen; Her-
bert Asselstine, tins, ete., Sydenham; Scott and Son, butch-
ers, Fort William, assigned to Frank Lee.

At a meeting of the creditors of Kidzin Brouners held at
the office of Richard Tew, tne assignee, Toronto, Saturday,
the assignee was instructed to sell the stock of the company
at public auction. Kidzin Brothers conducted a men’s fur-
nishing business, with stores at Sault Ste. Marie, Nipegon
and Fort William. The liabilities of the firm are $20,000
and the assets approximately $7,000.

In Quebee, the following have also assigned:—J. A. Bisson,
butcher, Montreal (demand); E. Roy and Fils, dry goods,.
Quebec; Geo. Bariteau, grocer and butcher, Montreal, assign-
ed to A. Desmarteau; Aristide Fontaine, grocer and butcher,
Montreal (demand): Hyman and Fechner, confectioner, etc.,
sontreal (demand); Mount Royal Hotel Co., Ltd., incorpor-
ated. Montreal (voluntary).

In British Columbia, the following have assigned:—Grad-
don Walker, furniture, Collingwood, B.C., assigned to A.
Shaw, Vancouver; Reynolds and Callow, baker, Vancouver,
assigned to J. Roy; G. A. Share, men’s furnishings, Vancou-
ver, assigned to H. J. Perrin; M. M. Weinrobe, clothing and
men’s furnishings, Vancouver, assigned to Wilson and Perry.

Tn Manitoba: Gray and Tuberman, general store, Nita, as-
signed to C. H. Newton; North-West Cap Co., Winnipeg,
assigned to C. H. Newton.

In Saskatchewan, the following has assigned: Royal Cafe,

Regina, assigned to A. . Fisher: B. Perlmutter, general

store, Yorkton.

—The final batch of claims has been filed for Tloss of life
and property in the Titanic disaster with the Federal Commis-
sioner at New York. appointed in the limitation of liability
proceedings begun by the Oceanic Steam Navigation Co. The
first set of claims numbered 279 and amounted to about $5.-
900,000 Since these were scheduled another ninety have
been received for $2,127.274 making a total of more than
€8.000,000. To satisfy these, if the contention of the White
Qtar Tine that the American law must apply prevails, there
will be about $96,000, and if the court decides that the Brit-
ish rules may be enforced, about $2.500,000.

—Carter’s Ink Co. of East Cambridge, Mass., will establish
a branch factory at St. Lamberts, Que,

e =
PN
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The London and Canadian Loan and
Agency Company, Limited
THIRTY-NINTH ANNUAL MEETIING.

The Thirty-ninth Annual Meeting was held at the Com-

pany’s Head Office, 51 Yonge Street, Toronto, on Wednesday,

5th February, at 12 o’clock noon. The President, Mr.
Thomas Long, occupied the chair; the Secretary, Mr. W.

Wedd, jun., acted as Secretary of the meeting, and Messrs.
John W. Beaty and G. G. S. Lindsey, K.C., were appointed
scrutineers.

and also the
1912, as pre-

The Annual Report was unanimously adopted,
statements for the year ending 31st December,
sented by the Manager, Mr. V. B. Wadsworth,

The Report showed that the gross earnings, in-
cluding the balance ($15,361.20) brought for-
ward from last year, amounted to ..

And, after deducting the cost of management,
interest on Debentures. and other charges,
amounting in all to 2. ;. v. Lo . ..

$ 341,251.53

184,666 .26
There remained a net profit of . e $ 156,585.27
‘Out of which four quarterly dlvxdends at the

rate of 7 per cent per annum and the usual

Tax on Capital and Business Tax were paid,

gmounting 1pvall” fortia LS S L 70,840.00

‘Leaving a balance of . . $ 85,745.21
Of  which $69,000 was transferred to the

Company’s “Rest Account,” and $16,745.21

was carried forward at credit of “Revenue

Account” to next year.

The “Rest Account” now amounts to $485,-
000, made up as follows:
Amount at 31st December, 1911 .. $ 400,000.00
Added from “Revenue Account”
as above ege $ 69,000.00
Added from “Contingent Ac-
CORRT A o S ol s R e 16,000.00
85,000.00

$ 485,000.00

During the year applications for loans on mortgages were
accepted and renewed to the amount of $1,174,763 on Real Es-
tate, valued at $3.060,000.

The total assets of the Company are now $4,861,941.

The increase in the Company’s mortgages during the year
amounted to $451,398.

In accordance with the intimation made to the Sharehold-
ers at the last Annual Meeting, the rate of dividend was in-
creased from six to seven per cent per annum, payable quar-
terly. .

Owing to the large and profitable business offering, the
Directors, under the powers containued in the Company’s
Acts, allotted to Shareholders of record on 15th December,
1912, five thousand shares at par ($50 per share), amounting
to $250,000, being part of the 20,000 unissued shares of the
Company’s Capital Stock, in the proportion of one share of
the new stock for every four shares of the then existing
holdings.

The Scottish Board and Agents continue to renew the
Company’s Sterling Debentures as they mature, on favour-
able terms, and have inereased the Debenture Issues consider-
ably during the past year. :

The various Officers of the Company performed their du-
ties faithfully and to the satisfaction of the Directors; and
the books, accounts, vouchers and securities have been duly
examined by the Auditors, and their certificate of audit is

hereto appended.

In September last our Manager, accompanied by Mr. D
ton, one of our Directors, visited the Provinces of Manlw“
and Saskatchewan in connection with the Company’s Westeﬂ
business, and also the cities of Port Arthur and Fort
liam.  They reported that immigration into those pxovmﬂ"’
continues on a very large scale; and that railway constri®
tion, the building up of cities and towns, and the develo
ment of prairie lands into cultivated farms proceeds withot
abatement.  The crops in the western provinces ripened laté
in the season, but proved generally of good quality. Thel
also reported that the Company’s business is in a highly saf”
isfactory condition, and recommend a continuation of otf
policy of lending principally on improved farms, in moder®
amounts, subject, as in vhe past, to the inspection and ¥ .
ation of our own Inspectors, who are salaried officers of
Company .

The Province of Ontario continues in a prosperous cond’
tion, and the City of Toronto is also growing very rapi y
TLe addition to the city’s population, as reported by the #
sessment commissioner from returns made to his depalftme11
during the year 1912, amounted to 35,369, making a told!
population at that time of 410,036. The number of new WI
sidences erected during the year was 4,245, and in additio®”
great many manufacturing buildings were constructed. '

The Directors deemed it advisable, owing to the large al
profitable business offering, to issue $250,000 of the unisst®
capital stock of the Compauy, to Shareholders of record ’
15th December last. The first instalment fell due oB
first of the present month. The Shareholders are taklﬂg‘g
the new stock exceedingly well, and i a great many
have paid all their instalments under the provision in the *
lotment enabling them to pay in full.

As you all know, the great demand for money in this 3
other countries and the European war, has caused a g¢%°
stringency in the money markets of Europe and America "
under such circumstances we have to thank our S¢0 tejl
Board and Agents for the satisfactory remewal of our deb )
tures and the increase in our debenture issues during
nast year.

A resolution will be submitted to you providing for lnc;eﬁs
od remuneration to our Auditors. I may state that the 5 .
sent remuneration was fixed at a time when the LoIﬂP”'n
business was much smaller than at present, and I have o8 d'
pleasure in recommending that this resolution be adoP 4
The Auditors have maintained their usual continuous ¥ e
of the accounts, and have performed their duties with
utmost care and attention to the interests of the
holders.

In view of the largely increased earning
Company, the Directors have been seriously considering i
advisability of further increasing the dividend rate withi?
reasonable time. i i

I now beg to move the adoption ef the Report. 20 #

Mr. Gzowski:—I have much pleasure in seconding tho o
tion. The Shareholders are certainly to be convratulate b
the excellent result af the year’s operations. i foF

After some remarks from the Manager, the motio?
adoption of the Report was declared carried. i

Messrs. G. H. G. McVity and James George, Eoe'
(Can.), were re-appointeed Auditors. The Qmutineers o l

e
power of 21

clared the following gentlemen elected Dirgetors for the sl‘l’ 7 ,
suing year: Mr. Thomas Long, Mr. Casimir S. ZM G
Right Hon. TLord Strathcona and Mount Royal, G.C2 B

and Messrs. Barlow Cumberland, A. H. Campbell, D-

Hanna, C. C. Dalton and Goldwin Larratt Smith.
At a subsequent meeting of the newly-elected BOa"d’ g

Thomas TLong was re-elected President, and Mr. Casimi
Gzowski was re-elected Vice-President.
[y
—The capital stock of the Walter M. Lowney Co %0’000,

ada, TLimited, has been increased from $250,000 to $o
such inerease consisting of 2,500 shares of $100 each.

f!
—The Dominion Canners, Limited, is to erect a $65'000
tery in Chatham this summer,

M
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Montreal City and District
Savings Bank

SIXTY-SIXTH ANNUAL REPORT.

The :

Yot Alnual Meeting of the Montreal City av  District
1,

) 88 Bank was held at noon Monday, when the following
't was presented :—

Montreal, February 10th, 1913.

0 the Shareholders:—
€mey .

i
Geng),

’1011::1 Iﬁ:ectors have pieas'ure in presenting the Sixty-sixth
of jtg Oper~I:;(')rt of the affairs of'the Bank, and the results
® not, v .lo?s for the year ending December 31st, 1912.

ro‘lizo“_ts for the year were $232,433.04, and the bal-
n Wasb--t forward from last year’s Profit and Loss Ac-
thig anlouniol’mg'm’ making a total of $283,482.26. From

4reho] qe have been paid four quarterly dividends to our
aking thrs, and $100,000 has been carried to Reserve :E.‘und,.
Tofit 4 ; latter $1,250,000, leaving a balance at credit of
Yeay 08s of $23,482.26 to be carried forward to mnext
Bug: the
v
o
\per

an(.e

appalling disaster to the S.8. “Titanic,  the Bank
MQ]:(? loss of its Vice-President, the late M.r.'H. Ma}'k-
T n,,, whose business ability and éxtensive banking
€ late Were of much benefit to the Bank.
by the gl At:Mr' Molson’s place on the Board has been filled
A Ma(: i{OH of Mr. Fred. W. Molson, and Honourable
usualc ay has been elected Vice-President.
aSﬂets, ?; frequent and thorough inspection of the books
5 repor(t); the Bank has been made during the year.
L1 SR of the Auditors and the Balance Sheet are here-
Mitted 3
J. ALDERIC OUIMET,
President.
" STATEMENT
the A,
¢ Aflairs of the Montreal City and District Savings Bank
on the 31st December, 1912.

ASSETS.
on
Banyg Band and in chartered
Omigiy T tc e e oo .. .o $3,301,365.54
ey St of Canada Govern-
rogt %k and accrued in-
- 2,547,845.83
City 1 Government Bonds 484,785.86

Yoo
aI;IOIltl'Oal and  other

Dely and  School Bonds

gther onznt““’s IO o el5 797 578 150
y L S.aud Debentures 1,727,804.27
l éeurlti"s SRS i o 907/00000
: l‘a}llor Loans, secured by

Ulagipy, (o " © o .. .. .. 8768,046.65
ol § )[Ona.ti(’“ Fund, invest-
DProye Nicipal Securities ap-
er!llnent Y the Dominmon Gov-

unieip

1 180,000.00
© Prem; _ $32.964,376.74
t 1Ses (Heaq Office and

Ot ten Brane
e $ 475,000.00

23,147 .87
498,147.87
$33,462,524 .61
Ay
A“louo the pyyy,,  ABILITIES.
A il
A’:loun d:: Depositors .. .. .. $30,713,048.34
g g, ReCeiver-General 93.341.86
i“hd . : Charity  Donation
SR 180,000.00
S Pen Accounts, 201,752.15
$31,189,042.35

To the Shareholders:
Capital Stock (amount subserib-

ed $2,000,000), paid-up. $1,000,000.00
Reserve Fund .. S 1,250,000.00
Profit and Loss Account .. .. .. 23,482.26
2,273,482.26
$33,462,524.61
Audited and found correct,
A. CINQ-MARS, C.A.,
P. C. SHANNON, C.A.,
Auditors.
A. P. LESPERANCE,
Manager.

Hon. J. Ald. Ouimet, President, was in the chair, and Mr.
ASe, Lesperance acted as secretary.

The retiring directors were re-elected, the Board consisting
of: Hon. J. A. Ouimet, Hon. Robert Mackay, Messrs. Richard
Bolton, . N. Moncel, Robert Archer, Hon. R. Dandurand,
Hon. C. J. Doherty, Hon. Sir Lomer Gouin, Donald A.
Hingston, F. W. Molson. .

At a supsequent meeting of the Board, Hon. J. A. Ouimet
was re-clected President and Hon. Robert Mackay Vice-Pre-
sident.

Mr. P. J. McCaffrey, seconded by Mr. Maguire, moved a
vote of thanks to the Manager and Staff of the Bamk for
their good work during the year.

Messrs. A. Cing-Mars and P. C. Shannon were re-elected

Auditors for the ensuing year.

INSURANCE NOTES.

—The Dominion Gresham Guarantee and Casualty Co.,
of Montreal, has been licensed to carry on business in Bri-
tish Columbia.

— The North American accident Insurance Co. has been
licerised to transact throughout Canada the business of acei-
dent and plate glass insurance. Mr. H. E. Ridout, +oronto,
has been appointed chief agent.

—At the meeting of the directors of the Liverpool-Manitoba
Assurance Co., Mr. J. Gardner Thompson was elected Presi-
dent, in succession to tne late Sir Edward S. Clouston, Bart.,
and Mr. J. W. Binnie was made Vice-President.

—Advices from Japan say: The text of the insurance or-
dinance, the object of which is to amend the existing law gov-
erning the operations of insurance companies and to protect
local companies, has been gazetted. The new ordinance is of
a very stringent character and provides for an increase of the
initial deposit with the State plus a deposit of 60 per cent of
the reserves. It applies to life, fire and marine- insurance.
__At the annual meeting of the Vancouver Life Underwri-
Association, the secretary reported that during the
year 1912, 18 new members joined the association and five
more appucations for membership were made at the meeting.
The new officers elected for the ensuing year were Mr. J. J.
Yoberts, honorary president; Mr. W. J. Twiss, president;
Mr. H. a. Massey, vice-president; Mr. H. Cole Evans, secre-
tary-treasurer, and Messrs. J. T. Brownlee, Jos. Waixel
nn(i q. J. Slack the executive comm!ttee.

Tt is estimated that the British Med‘cal Association spent
150,000 fighting the insurance act, and some mempers of the
association who opposed the attitude taken by the society,
are asking where the money was obtained . A special guar-
antee fund to protect those doctors who suffered by adher-
ing to the association’s pledge not to take service under the
act was created. but no specific ‘authorization was given by
the members. of the association, as a body, to use the so-
ciety’s money in what was largely a political movement.

ters’

_A structural steel plant is to be erected at St. Thomas,

to cost $160.000 and to employ 160 men.
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RUBBER STATISTICS FOR 1912.

In their annual report on the rubber market Gow, Wilson
and Stanton, London, say:—

During the past year remarkable progress in every direc-
tion has characterized the plantation rubber industry, and
it
has come to be the dominant factor in the market for the
commodity. « Six years ago the production of rubber from
the whole of the East was about 1,000 tons, while this year’s
crop should amount to about 28,500 tons.  During the for-
mer period the average public sale price for the proportion
of that erop which was sold in London was 4s 9%d, and
something like 41 times that quantity has this year realized
an average of 4s 7,d.

few parallels could be found to the rap'dity with which

Exports of Plantation Rubber from Malaya and Ceylon since
1905.

Port Singapore &

Swettenham. Penang. Ceyiomn. Total.
Tons. Tons. T'ons. Lons.
19055: e 130 75 205
19086 . 327 385 146 531
1907 1. 649 885 248 1,433
1908 .. 9193, 1,639 3711y, 2,010y
1909 .. 1,321, 2010 6661, 3,997
1910 .. 3,482 2,574 1,465 7,521
1911 - 5,406 5,373 3,194 13,973
1912 .. x13,850 x5,243 *5,395 224,488
x Exports up to Dec. 1 * Exports up to Nov. 25. a To

end November.

The course of the market has shown some uncertainty, but
flustuations during the year have been within narrower lim-
its than in any year since 1906, as is shown by the following

Lsble:—
Highest and Lowest Public Sale Averages, 1906 to 1912.

Quantity sold. Lowest & highest av’ge.

(in tons.) 8. d. s. d.

1906. . 348 1908 . 58 o v E9 ol 6 00
1907 . . 814 1907 .. .. 3 13, to 5 6%
1908. . 1,925 1908 .. .. 2103, to &5 6
1909. . 2,684 1909 .. .. 4113, to 8 5
1910. . 5,193 1 o e et L o i B (B 1 7
1911. . 9,699 1911 .. .. 4 2% to T 2
191255 17,657 1912 .. 4 0 to 5 61

The Para erop for the last complete season shows an in-

crease, as will be seen from the table giving the receipts at
Paris for the last twelve years, but from other places the
quantities have not shown any material change, and it is evi-
dent that the great bulk of the world’s increased requirements
can therefore only be supplied by plantation rubber from the

East:—

Receipts at Para During the Last Twelve Seasons.

Tons. Tons.
1900-01 27.640 TA0B-07 .oc” ov e io 2 BT,810
1901-02 .. 29,997 1907-08 .. .. .. .. 36,680
190203 .. 28,190 190809 .. .. .. .. 38,150
1903-04 .. 30,580 1909-10 .. .. .. .. 39,130
1904-05 .. 33.100 1121053 RIS P 37,500
1905-06 .. 34,710 8000 (20 1 SRR 39,360

—Prince Albert, Sask., nas sold-$281,000 of municipal de-
bentures to W. A. Mackenzie and Co., Toronto, on a 5 11-16
per cent basis.

—The head office of the Vanderhoof-Gunn Co., Limited,
has been changed from Winnipeg te London, Ont.

-~

CANADA’S GROWILH.

The following we take from Bmdstreet's:—"Cuntiﬂ““é‘
prosperity” is a phrase that has become almost monotond®
to Canadians, yet it best describes the financial and commet
cial situation in Canada as the year 1912 closed. ‘I'his cou”
try, which a few years ago was thought of by the averaf
foreigner as “the north,” rich only in furs and finheries, P
duced 205,000,000 bushels of wheat in 1912, and her P
alone were worth between $500,000,000 and $UOO,000:000'
Most of ner prairie soil is virgin yet, only one-eighth of
arable 200,000.000 acres being under cultivation. ‘L'he Col.m'
try is filling up, close to 500,000 emigrants arriving d
the year, and they of a desirable type.

While encouraging growth has characterized the older o
tern cities, especially Montreal and Toronto, that of the C l
adian North-West has been phenomenal. In the Easb I
mdustries, and especially those that are funda.mental’suck
as iron and steel, textiles, machinery and farm implemen
expanded, so that in many cases extension of equipment %
found necessary.  The percentage of increase in whol®
and retail trade in 1912 over the year before was more th
normal. In the four Western Provinces cities sprang uP
a night. Fortunes were made in real estate within a
months, for no other reason that the prairie had become 1
lots. The Canadian West needs at once new streets, &
ers, transportation, lighting, schools, public buildings, facto”
ies, stores and homes. In Winnipeg, in 1902, the assess® ¢
property amounted to $28.500,000; in 1912 it was assessed
$214,500.000.  The proportionate growth of several of
western cities was even greater. The building permits g
Toronto amounted to $27,000,000 in 1912, or $3,000,000 mo
than in 1911, and those of Montreal aggregated $20,000=0 i
Winnipeg, which is comparatively young and has less t
half the population of these, registered building permits g ‘
ounting to $20,000.000, and Calgary, with about one-qu®
the population, issued permits for about the same valu
Every Western city made a record growth.

Several coming events have immense significance
ern Canada. Seven new outlets for products of the
West will have been completed within two years.

for west
Midd"
s

»

are the Canadian Northern Railway, east and west; the c:n;

adian Pacific Railway, double tracking to the Pacific 00k if
Alre

the Hudson’s Bay Railway and the Panama Canal.
Vancouver is laying plans for a great future as a ship?" t,
port, and cities like Calgary, Edmonton and Medicine

just east of the Rockies, anticipate becoming grain ce? tr
that will rival Minneapolis. Now that the West is pl’ev?ze,"
ed from shipping natural products across the Souther® .,
the movement of the coming great grain yields is bo™ 20
be westward by way of the Pacific Coast to the Orients :ul"
by way of the Panama Canal to Europe, and grain will 2% %

ally be bought, sold and milled in these cities. Ednloﬂtonﬁ
agitating for a grain exchange of its own and Medicine 4
Alberta, hopes to be the largest milling center in the Brivaes
Empire. §

.\

RAILROAD EARNINGS. ,

Railroad gross earnings continue to make a remarkaall
satisfactory comparison with a year ago, the total of of
United States roads reporting so far to Dun’s RevieW
four weeks in January amounting to $32,737,908, an iﬂcreﬂo
of 13.9 per cent as compared with the earnings of the 504—_
roads for the corresponding period last year. In the fol i
ing table are given the gross earnings of all United Stﬁﬂl’
roads reporting to date for January, and the gain as ¢ &
pared with the earnings of the same roads for the col'l'eépotba
ing period a year ago; also for the roads that reported ma‘i!"
two preceding months, together with the percentages © )

over last year:— pr
£
1913. Gle;,jﬂ ! E
Jan. 4 weeks.. $32,737,908 Gain $4,007,86%, =8 E
1912. b
December 38,734,159 Gain 2,651,734 g

November. . 40,287,734 Gain 3,149,041

11

I
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fOSrIO)Z;ea'mi“gS of :111.‘Uan;1dian‘milroads reporting to date
with g, mber §h0w an increase of 31.3 per cent as compa?ed
s ie o;(n'umgs of the s.anm 1:0:u1.‘~; f?x' the corre.slfondmg'
Canagq 1 %')11. Commercial fm]urf%s in the Dominion of

& this week numbered 46 against 28 last week and 42

[
Same week Jast year.

Ix BUSINESS CHANGES.
b QUEBEC:

Bouey o y
Ocher g Mercier, tailors, Montreal, dissolved; F. A.

Oliche o
' continuing under same style.

Al L

succsh‘ms% Racine and Co., wholesale dry goods, Montreal,
eded by Alphonse Racine, Ltd.

L”-Hgluis

Solyeq Montreal, dis-

and Ranger, real estate agents,

I 8an an Lebrun, general store, St. Dominique, dissolved;

g ' H48nan carrying on business.

‘V(;rs]ja}\’fue and Co., wholesale a.nd retail grocers, Three
- Labelle carrying on business under same style.
“Minion (10q 1 Mfg. Co., Montreal, dissolved.

Ea::;::‘ “_“d Savage, wholesale shoes, Montreal are amal-

an, Savb “'IFh Scout Shoe, Ltd., under the style of Jackson
age, Ltd.

; ONTARIO:

eid . : .
and Charles, shoes, Kingston, dissolved.

Ay ;
°Dene(is And Dunn, Ltd., general store, South Porcupine have
& branch in Cobalt.

D . :
enis ang Burke, men’s furnishings, Sudbury, dissolved.

Bx * Goouman, men’s furnishings, Toronto, sold out to W.
Orwich | i

Beyy ‘
W and scKachren, general store, Staymer, dissolved.
hayy B“’therson, grocer, Toronto, sold to Alfred Kmpring-

.. grocers, Toronto, sold to W. E. Phillips.
taylor, grocer, Wailaceburg, sold to Thos. Harper.

FIRE RECORD.

The y,
tag, Blsher shop of W. Morrow, 1828 Chapleau Street, was
h ge( by fire Keb. 7. )

or Sener;
“Upigg “ral store of 8. Koberts and apartments above, oc-

b ;
by fivg 1‘5‘] e R Racicot, at Vonda, Sask., were destroyed
g £h2, The building is insured for $1,000. Insur-

on 0
Stock was about two-thirds of the value.

Bl
Cay, \?glue room and boiler house at the planing mill of
dest, obson, Selkirk. Man., was gutted by fire Feb. 3.
Il"'lnilto“l'u.ct“’e fire occurred Feb. 5 on the farm of Mr. W.
“dsayg, ’rl?t 2, voncession 7, township of Fenelon, near
:'hﬂrs 001nt, Ont., when the barn, four head of cattle and
tl O "
“troyed 8ether with the season’s crop of clover, etc., were
- e g :
anti N I
feb‘ 6 pt,ll,st Chnreh, Wingham, Ont., was gutted by fire,
urnﬂee . 1€ loss will reach about $7,000. An overheated
by Pipe jg blamed .
Qrye OWIR'S 1o
g Stoy i residence, home of Mr. Wall, butcher shop and
$1g Bt Kones
0o, ssex, Ont.

T , were gutted by fire Feb. 6. Loss
he ¢

gtl‘:“&s,ugz:me store of Baldwin and Robinson, Ltd., St.
Ral. 6. The"t togetner with the stock was destroyed by fire
ingl?“’in Otal loss will not exceed fifty thousand dollars.
0 Tay, oy Oll)lnson will lose $25.000 on stock, with $15,000
h ' $20,000 o building, with insurance $11,000.

g a;l pinsty)y

g jeweller, will lose $1,000 or $2,000 to build-

by smoke and water; the Merchants Bank
Fir *and Dy, Kams $200.
Bt Onday gy ;
org an 1d $3,000 damage to the saw mill of Wm.

g, H;Iif d Sons, Ltd., 425 Atwater Avenue.
- fge,

by fg o~ School for Blind, Halifax, N.S., was dam-
ONday to the extent of $5,000.

Three horses were sutfocated Monday night in a fire that
broke out in the stable of Oscar Amiot, coal dealer, 340 City
Hall Avenue. Besides the loss of the horses, a half dozen
sets of harness and a large quantity of hay and oats was
destroyed.

Campbellton, N.B., had a $25,000 fire Monday, with the
The concrete building owned
The

Thomas Wran, druggist; H. C. Montgomery and Company,

thermometer 12 below zero.
by S. W. wemock was completely gutted. tenants,
jewellers; C. R. Mersereau, photographer, and Mrs. De-
grace, dressmaker, lost practically everything, but their loss-
es are nearly covered by insurance.

The Parkdale Canoe Clubhouse on the Lake Shore Road,
near Sunnyside, Ont., was destroyed by fire Saturday, to-
gether with 75 canoes, 3 war canoes, and 3 fours. Loss $15,-
000; covered by insurance.

Over three hundred thousand dollars damage was done in a

fire on Dundas Street, Toronto, Tuesday, in which two factor-

1es, seven houses and four stores were destroyed. The fac-
tories were the Railway Equipment Co., and the Bowfan

Range Co. Seven houses and four stores, numoering from
1.225 to 1,245 Dundas Street, some of whose occupants were:
H. W. Barrell, J. W. Phillips, W. H. Church, Miss Lizzie
Walker, P. C. Coombs, Chinese Laundry, Cluff and Sons, and
5. S. Walker.

A house occupied by C. King, 36 Lake Front, Kew Beach,
Ont., was gutted by fire Monday. Loss on house, $1,500;
contents, $700.

A two-storey tenement house in process of comstruction at
653 Defleurimont Street, was destroyed by fire Tuesday.
Loss $4,000.

The Port Hawkesbury branch and contents of the North
Atlantic Fisheries, Litd., Port Hawkesbury, N.S., was de-
stroy by fire Tuesday. Loss estimated at $260,000, with in-
surance loss of $212,000, which is complete. The insurance
losses are: British and Canadian, $6.000; Northern, $12,000;
rrovidence, Washington, Union, Globe and Rutgers and Phoe-
nix, $10,000 eacnh; National $16,000; German-American, $7,
500; Caledonian, $6.500; Commercial Union $7,500; Employ-
ers’ Liability, $6,000: Norwich Union, Springfield, Philadel-
phia of Hartford, Queen, Yorkshire, Continental, Western, St.
Paul, Hartford, and the Palatine, $5.000 each; Sovereign and
Nova Scotia, $3.000 each; Royal British and American Insur-
ance Co., of America, $2,500 each; Sun, $3,500, and New York
Underwriters, $600. .

The main building of the St. Germain Hotel. Rimouski,
Que., was gutted by fire Monday.

Fire Tuesday did $3,000 damage to the Sutherland Hotel,
Winnipeg, Man.

TFire Thursday did about $20.000 damage to the premises of
the Canadian Rubber Co., 955-971 Notre Dame Street East.

—During the ten months, April 1 to February 1, of the cur-
rent fiscal year, 344,833 immigrants arrived in Canada, made
up of 130,509 British, 118,826 from the United States, and
95,648 from all other countries, combined. The figures for
the corresponding months of last fiscal year are: British, 121,
661, from the United States 11,706, and from all other coun-
tries combined 67,338; giving a total .for the ten months,
April 1 to February 1, of the fiscal year, 1911-12 of 300,705.
Percentages of increase are: Britislf, 7 per cent; American, 6
per cent; others, 42 per cent.

—The name of the Dominion Rubber Co., Limited, has been
changed to Eastern Rubber Company, Limited.

—The name of the Alaska Securities, Limited, has been
changed to that of Alaska Ideal Beds, Limited.

—The number of directors of the British Columbia Brewer-
ies, Limited, has been increased from five to nine,

al
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In 1912 Enjoyed a Record Year for Growth in | ;
| Strength and Size t' i

. FINANCIAL STATEMENT ‘ "

FROM THE 66th ANNUAL REPORT AS AT lst OF JANUARY, 1913. ) 3
ASSETS. LIABILITIES. | a
!
Government, Municipal and other Bonds, Reserve rund (Hm. 314 p.c. and 3 p.c.). $41,549,930.00 i
Stocks and Debentures .. .. .. .. .. $19,060,604.52 Death Claims in course of Settlement .. 309,700.40 1 }
Mortgages on Real Estate.. .. .. .. .. 16,856,726.27 Instalment Claims Fund .. s 0 o0 180,346.50 )
Loans on Policies .. .. .. .. .. .. .. .. 6,975,018.69 Dividends to Policyholders in course of 3
Real Estate Owned— (including the Com- Paymentis bR e 25,751.75 3
pany’s Buildings in Toronto, Montreal, teserve for Policies which may be Revived 114,628.00 0
Hamilton, Ottawa, St. John, Winnipeg, : Other, Faiabilities = . . v e do wn o 147,471.59 i
Regina, Edmonton, Calgary, Vancouver Total Surplus on Policyholders’ Account 1
and London, England) .. .. .. .. .. 3,028,89y.73 (HmI3T S o sandadrpid: ot L pd s 5,973,695.25 1
Loans on Bonds, Stocks, Ete. .. .. .. 152,505.77 -
Premiums in Transit and Deferred (Net) 739,669.73 A
Interest and Rents Accrued .. .. .. .. 996,552.36 4
O eT A OB Ll bt ey, S e ils e iatiy b 310,164.00 4
Cash on Hand and in Banks .. .. .. .. 181,382.42 by CRe ) 0
bR T $48,301,523.49 :
$48,301,523.49 a
" E L Y PAYMENTS. :
L Veaths Claim I‘
Premium Income (met).. .. .. .. .. .. $5,153,994.79 (including $119,337.50 for Bonus Addi- 3 ;
Tnterest; 6tC. . ooiso cminn s bue e o 2242.764.05 tions) : $1,618,269.76 !
Matured Endowments t

T O TR L B YA ST TR . 3 4 N
(including $39,930.15 Bonus Additions) 380,026.15 i
lIh,O E‘Ole?UED"[NCRI“ASE IN Dividends paid Policyholders 8
bt IIU:\‘ J:"\I{N?“I'? by the CAN- (exclusive of Bonus Additions) .. .. 115,365.72 1
ADA LIFE 14 1012 35 due to these Surrender Values of Policies.. .. .. .. = 262,361.50 1‘
e Yl Baid PAnTuItants; Jee i o IS T 86,441.67 1
A SUBSTANTIAL GAIN IN IN- il R g
TEREST EARNINGS. To*al paid to Policyholders. .. .. .. .. $2,462,964.80 t
A SATISFACTORY MORTALILY T ]
RATE. Clommission, Salaries, ete. .. .. .. .. $ 763,868.41 (
A LOW EXPENSE RATIO. Taxes, Gov’t Fees, Stock Div’'d. ete. .... 399.021.21 (
Excess of Receipts over Payments .. .. 3,770,905 .32 p
O R v Y| R T R T B T S &
$7,396,759.74 Y $7,396,759.74 ;
AL BT _— / «
e 2 S B e T Y A P e W A Y A 2 P A T S e s ’
A FEW OUTSTANDING FACTS .
THE SURPLUS EARNED in 1912 was $1,530,667, the greatest in the Company’s history. ] I
THE INCOME amounted to $7.396.760, a material increase: over that of any previous year. 1
i 3 l
THE ASSETS were, increased by $4,044,182, the greatest growth in any year. TOTAL ASSETS $48,301,523- i
THE NEW PAID-FOR POLICILS amounted to $15.512,339, exceeding the best previous year in the [
Company’s history by over $3,000,000. TOTAL ASSURANCES IN FORCE are for $144,877,970. )
f
THE INTEREST RATE was again improved and the Interest Income $2.242.765 was greater than that of i
previous years. |
- 1
A Uopy of the complete Financial Statement and Report of Directors, together with the proceedings at the ’

Annual Meeting, held February 6, 1913, will be mailed on request.

3

E. W. COX, General Manager.

h




913

Monty ;

@l, Friday, Feb. 14, 1913. THE CANADIAN JOURNAL OF COMMERCE. 229
THE COMMERCE PUBLISHING COMPANY, LIMITED. regulate agencies for the purposes of the company and to do
PUBL all such other things and acts as are incidental or conducive

Pay L0 NoricE is hereby given that under the First to the attainment of the above objects, or any of them, and

. b of chapter 79 of the Revised Statutes of Canada, 1906, tG carry on any business, whether manufacturing or other-

suown as “Phe Companies Act,” letters patent Lave been is- wize. germane to the purposes and objects. set forth .a.nd which

ed. Wder the Seal of the Bvetacy ob iAo kol L Canbi l.l.my sve-m’to the company capable of bel.ng convem%ntl.y car-

“ring .t ried ‘on by the company or calculated directly or indirectly
= fate the 30th day of January, 1913, incorporating

O yj

ils o B
o . lson Look, King's counsel, Allan Angus Magee, advo-
ay, * Thomys Barna
1, Studuut‘ﬂ.t‘l
of gy

ER Orp y 1 : .

foll, i AN Montreal, in the Province of Quebec, for the

s : . - o .
l’ublishé; Purposes, viz.:—(a) To acquure, edit; print and
At e EWSpapers, books, reviews, magazines or other pub-
; 08, ang

rd Gould, solicitor, Thomas Joseph Coon-

aw, and Pearl Catherine Mahoney, clerk, all

gcncruny Lo carry on the business or pubhs‘u-
Woodcutting, engraving, stereotyp ng, oleetro-
bookbinding, and to exercise any rights
; incidental  thereto  or connected there-
“Utigyg (:; :’ﬁ‘“ 'ils agents for the sale of books and publi-
auhgit aivert %\mds, whethier on commission or otherwise; to
ind dism'ibul,]be_mems and advertisng matter and to print
.1‘1 ts op u .e the same; (b) To buy, sell and deal 1 copy-
i !‘atiml].gms to titles relating to all kinds of publications,
Dure 3 l:u‘.md \\'}-1t111gs; (¢) To apply for, obtain, register,

S¢ or license on royalty or otherw.se, acquire and

ang
Priviegey

HN
g
ld: Own, us | L
olherwisL’d © oOperate and introduce, and to sell, assign or
& 18 Q g
i nti Spose of any trade marks, trade names, patents
o1 ! A 1
O Improvements and processes, under registration
€r Wise
feSpect

ye
0

> and to use, exercise and develop, grant licenses
Of or otherwise turn to account any such - trade
de Hames, inventions, licenses, processes and the
: pr-())'v?lfch oth.cr property or rights; (d) Notwithstand-
dag Aequiy S1ons of section 44 of the said Act, to purchase
g, © and to hold, own and sell, with or w.thout guar-
g - ¢ Shares, debentures and bonds of any manufactur-

. s Ly
ligg = %
g oy an

0
o 1:30:1161. COrporation carrying on business similar to that
Sty “Mpany, ang to amalgamate with any company con-
g o the carrying on of any similar business, and to
e y Purchase, lease or otherwise and to wanage, oper-
ny s Ty on the property, undertaking and business of

baig D a:lnpol“““ll; (e) To issue, allot and deliver as fuily
a”““rities ;.lnon‘asb'essublc any shares, debentures or other
iy 0

tig o eIy,
Ibr .t H.lly ot

this Company in payment or part payment of
Contracts, rights, shares, debentures or securi-
shy, ePllrp(,s }ler. (:Oml"‘“l.y which tlus.compun'y may a,C(.iuire
X el e & 01 its business; and, with the approval of the
ansse%abi to issue, allot and deliver as fully pa‘d up and
i’“u' in Pay s any shares of the capital stock of this com-
f’be eud)ment Or part payment for the services rendered or
:lther Pr fl'ed‘ to the company by any person or corporation,
lig QOmP:ess‘Ollally or otherwise, or by the promoters of
Dan'eS ‘Dy; (£)" To promote any other company or com-
iy, fh itieg ifpﬂl'.Posu of acquiring all or any of.tthe propexity
ﬂc'w 1 _this company, or of advancing directly or in-
Yibg ¢, - ‘(’b.]ects. or interest thereof, and to purchase, sub-
izln:th:rwise acquire and to hold the é}hzu:es,.:stocks.
i\'isio any company, z-md' upon a distribution of
On of profits to distribute such shares, stock
(g)m}‘so amongst the members of t'his company in
Priys St g bi PU‘X'(:llilSe or otherwise acquire .uml undertake
l)lele s, Contr.m l‘m'\'i part of the.usscts, bu'sm.ea;si property,
Qomo s firny - ‘I.Cts, rights, obligations and ll'ablhtlos.of an.y
Ny g allt;”‘“_‘l’““y carrymg omn any busm(?ss whml.x tflns
this % or posslonzed to carry 011,. or any business similar
i’ltg Co Panyg ZSSe.d of property sultabl(r for the purposes of
. a.y arrap, usiness; (h) To enter into .pm-'tnerslup or
“'it}latmn’ J'Oin:ergent for sharing profits, union interests, co-
ng, Ny Pers()na Vventure, reciprocal concession or ?tllerw1se,
iy oed S, gr company now or hereafter carrying on or
Wity . OTizeq :)(‘ u‘SI“eSS or tmnsa(:tiou.which. this company
hp‘)n o Money Arry on or engage in; (i) To invest and (}eal
§ ¢ f’f the company not immediately required

. .. les as may from time to t'me be deter-
Wity Py () To sell, lease or otherwise dispose of all or
op m‘?e 2 : Property of the company upon any terms,
atioy, foecept as the consideration any shares, stock
any other company; (k) To establish and

1,
Y
ar obliga't’

Decig, ° -1

£)

i Sue
h“"eq . et

to enhance the value of or render profitable any of its pro-
perties or rights; (1) To pay out of the funds of the com-
pany all costs and expenses of and incidental to the incor-
poration and organization of the company. The operations
of the company to be carried on throughout the Dominion of
Canada and elsewhere by the name of “The Commerce Pub-
lishing Company, Limited,” with a capital stock of forty
thousand dollars, divided into 400 shares of one hundred dol-
lars each, and the chief place of business of the said com-
pany to be at the City of Montreal, in the Province of Que-
beec.

Dated at the office of the Secretary of State of Canada,
this 3rd day of February, 1913. '

THOMAS MULVEY,
Under-Secretary of State.

WHeRE BRITAIN GETS HER WHEAT.

Greal Britain depends increasingly on the southern hemi-
spiiere and on her own dependencies for her imported bread-
stufls, for which supplies are now moving. For the year
ended with August, 1912, United Kingdom imported 220,226,
920 bushels of wheat, including flour. That was 16 per cent
more than the imports of ten years before. But the note-
worthy feature about the change is not so much the increase
of some 30,000,000 bushels meanwhile, as in the change in
quantity derived from vhe different sources. Ten years
ago the United States furnished 18,825,00u bushels, and Can-
ada 1,429,000 bushels. Last year, however, the United
States furnished about one-third as much, and Canada be-
tween three and four times as much as a decade ago. A
remarkable change in the sources of wheat supply is shown
below in quarters with totals reduced to bushels:—

Source. 1911-12. 1901-2.

Quarters. Quarters.
5,350,697 15,825,052
5,939,443 1,429,272

United States..

Caztaidan .. < NS, SRR R R N e R L
RUBSIA s 0 o ek b leieesratie us oo weirh s FSUBBI079 714,134
Imdia, ool S s i BT C s a it s e S E L 5L00951061 = 738574
Germany ana AUStria .. .. .. oal vl e 216,892 254,363
Danubetamnd limriey et vits itads S0l 644,606 427,397

Australasia .. .. 3,797,833 1,586,478
ATDONTINA, ;) o &l s it 551 ) Tmehlined o rt s 00.01:8,048,000 5 1 160,418

Other countries: ... .icisote sl stk n i, 633,764 672,017
Total quarters .. .. .. .. .. .. 27,628,500 23,302,305
Total bushels .. .. . 220,220,920 190,418,440

Canada, Australasia and India last year contributed 120,
000,000 bushels to the wheat imports of the United Kingdom.
Ten years ago imports from these three countries were in
round numbers 38,000,000 bushels.
from these sources has trebled, showing the increasing de-
pendence of the home country on the colonies. Russia has

come to the front in almost the same proportion, and Argen-
tina’s quota has more than trebled.

Meanwhile, the supply

—Total British exports of silver up to January 23, accord-
ing to Pixley and Abell were £881,500, against £837,300 in
1912. Tndia received £871,500 and China £10,000, while
last year £727.300 went to India and £110,000 to China.

—During the month of January, 1913, 33 applications to
organize national banks in the U.S. were received. Of the
applications pending, 23 were approved and none rejected,
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FINANCIAL REVIEW.
Montreal, Thursday Afternoon, February 13th, 1913.

Tightness in the money market is not unlikely to produce
difficnlties if continued much longer. Money is really Scarce.
So prankers declare, and all signs agree with the declaration.
Without the usual accommodation facilities, all departments
of trade are hampered, and it is little short of wonderful
But it be-

comes more evident every day that the London market is

that (bere have been so few failures thus far.

really the centre of the depression (if that is a correct term
to use), and that there is a quite legitimate tightness of
cash all the world over. The waste of war has something
to do with the drain of gold to India, the Argentine and else-
where even more.  With the Chinese loan pretty certain to
come off now, New Zealand in the market, $500,000,000 at
least to go to the Balkans and Turkey, Mexico making great
property losses, the United States facing a readjustment
trouble over tariff changes, and a speculative position hold-
ing up wheat sales in the West, no relief to the market is in
We feel that apprehension of some degree of trouble
financial

sight.
is justified by these things, and suggest that the
market is worthy of grave consideration just at present.

The excitement of the week has been the statement of
the President of R. and O. in the Commons that the com-
pany will expend the-five millions of new capital it expeets
to issue in mew boats and terminal facilities. The price has
fallen, however, and there is no disguising the fact that poli-
tics are at the bottom of the troubles of Sir Rodolph Forget’s
companies.  If the truth were known, there are good in-
vestment changes in the stocks of some of these.

C.P.R. is low with rights on, but it appears that the new
financing of a big block of stock in Berlin is turning out sat-
isfactorily to the company.

In the States there appears to be a disposition to blame the
J. P. Morgan firm for controlling so much money. Every-
one cannot control millions, however, and those who do not
are seldom satisfied to see others faring better than they do.
It is fashionable to throw stones at success in that country.

Those holders of Sovereign Bank stock who expected to
benefit by the proceedmgs in lieu of liquidation without ac-
cepting any risk by entrusting their own share to the man-
agers of the plan, are likely to wreck the whole attempt, te
the ruin of some of their companions in misery. We hear
that the prospects of the Alaskan Central are better than
many people are aware. ]

The stockholders of the La Banque Internationale du Can-
ada will hold a special meeting on March 19 to act on the
agreement for the sale of its assets to the Home Bank of
Canada.

The merger of the Bank of New Brunswick with the Bank
of Nova Scotia. approved by the respective stockholders in
December, is expected to go mto effect the present month.

The chance to subseribe to the new stoex of the Merchants
Bank at 175 expires to-day according to notice.

The Montreal Tramways crowd of financiers have acquired
the Halifax, N.S., tram system, and put the President and
Vice-President of the city concern into the chief positions
there also.

It is reported that the Bank of British North America is
to follow a rather common example, and give a bonus of $10
a share to stockholders next April, bringing up the dividend
to 8 per cent for the year.

[here is some talk of the Bank of Montreal and the Union
Bank effecting a merger, but the probabilities do not favour
it.

At Toronto, bank quotations: Dominion 2321,; Merchants,
1993/ . -

In London: Bar silver quiet, 28 7-16d per ounce. Money,
41/, to 4%, per cent. The rate of < scount in the open mar-
ket for short bills is 5 per cent, and for three months’ bills is
47 per cent. Berlin exchange on T.ondon 20 marks 48 pfen-
nigs.  Paris exchange, 25 francs 241/, centimes.

The proportion of the Bank of England’s reserve to fi¥
bility this week 45.80 per cent; last week 47.02 per ceﬂt‘l;

Consols, for money 74 5-16; for account, 741, .

The following is the comparative table of stock prices fﬁ

the week ending February 13, 1913, as compiled from she®

furnished by Messrs. C. Meredith and Co., stockbrokeﬂ?"
Montreal: — ,‘
STOCKS: High- Low- Last “’“
BANKS: Sales. est. est. Sale. 88"
COIBIIETes. o 1o Selidn .. 150 223 223 223 ,216%‘*‘
DORBBIOn .. . rbied T i 2311, 2311, 231Y, <= |
Hochelaga ..« oo o o 16 158 158 158 s
Merchants.. .. .. .. .. 2 200 200 200 UIS
Molsons. .. .. .. .. .. 142 202y, 202 2021, 210W
Montreal .. .. .. .. .. 186 244 2421, 243 4
Nova Scotia .. .. .. .. 53 265 265 265 i
Qiiebes .. o0 L ey Mgg 1es 128
Royal. . ) 78 227 226 227 - 20
Torombo.. .. .. «r w.. & 211 . 211 211 S
Union .. .. .. .. .. .. 8 151 1508 151 MG
MISCELLANEOUS: '
Bell Lelep. Co. .. .. .. 339 155 140. 149 LA
Do. Rights .. 3069 9y, 8y 8%
Brazilian. . 3197 99 951, 96
v WS L P [ 1 S| PV AR Y IR
Do. Probit o .. s, 6 117y 117 117 .
Can. Cottons.. .. 5238 443, 39 43 " !
Do. Bref.. .. .. .. .. 2011 79 77 78%
CanssConvert 2l . L0 W 5 48 47y,  4TY, j
Gan.*Tioeo., ‘pref. i . 40 941, 94 94 .
Can. Pacific .. .. . 2345 2401, 232 233% 230%?1
Do. Rights .. .. .. .. 9839 18 141, 14% i
Can. Rubber, pref. .. .. 14 98 98 98 .
Cement, com.. . 2045 281, 28 28 2’?“;‘
Do. Pref. . 282 93 91 92 )
Crown Reserve 1250 3.60 3.55 3.58 3'02,
Detroit. . 2292 8l Y, 18% MY
Dom. Canners. 400 79 78 18, L )
Do. Pref.. .. .. .. .. 15 1021, 102y, 102% "96:
Dom: iGoal, pfdl . L R 1 AR 6 OB 1 W
Dom. Trom, pfd. .. .. .. 158 103 102 1025 M58
Dom. Textile. . .. .. 5688 871, 823, 84 1%
Do. Pref.. .. .. .. .. 144 104 103 103 Lo
Goodwins, pref. .. .. .. 15 831, 831, 8315 rl‘
Halitax Elec. Ry. .. .. 25 160 160 160 Nl u
Illinois, pref.. .. .. .. 183 903y 92, 02% '1
Lake of Woods .. .. .. 116 140 140 . 140
Do Prot.. .. i 2. 115 118, 1iB e ‘
Laurentide Paper.. » .. 143 229 220 o1 00 l“.
Mackay .. .. 0 wa. 10 . 84 84 - sk
Mexican L. & P. .. /. 855 821/, 76 76 i !. ‘
Mont. Cottons .. .. ... 75 63 62 62 g 1
Mont, Light. H. & Power 2645 2361, 2261, 227 i v:?j
Mont. Tramways. .. .. T L0 s T O el f
Do. Debenture .. .. ..2380 81 s 8l 48
Nipissing.. .. .. .. .. 100 9116 9 -
N.S. Steel & Coal .. .. 241 85 84 84 .
Do, Brel. ... s 10 125 125 125 1310 2’
Ottawa L. & P.. .. .. 310 101 1861 186% 1;1 i
Penman’s Ltd. .. .. .. 57 57 553 55%4 Pt ;.
DoaBral. . vt o ) 841, 84 84% «
Porto Rico .. 12 72 72 72 éﬁ |
Quebec Ry. .. . 3074 21y, 18y, 18% g
Rich. & Ont. Nav. Co. 1526 1163, 1141, 114% o
Shawinigan. .. .. .. ... 386 143 139 139 35%'“'

60 60 osth ol

Sherwin Williams .. .. 272 601/
Bomebroti. cate bl iy 174 103314102, e tHid lg&,!

Soo, com. .. 218 1353, 135%
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STOCKs: High- Low- Last Year —The case of the shareholders of the defunct St. Stephen
Spanisp B Sal?s. es—t. est b‘a.le. ago. Eank against Juli%ls T. Whitlock, which was adjourned on
Do, Prot <. & 4-{.) 11_14 681, 6814 Thursday last un.tll yes.terday, was again adjourned by con-
Steq] CorP,;. S 70 9;.1/~, f)fil/z 967, sent of both parties until Tuesday, March 4.
Steel. o f. T 1022_ 561, 55 55 59
Do, P‘rof Lot ey 40,1805 251, 25 258 32 ) i
Tooke A e N e i 89 873, 88 88 :
Do, P’r;gf' SRR 5 56 56 56 & MONTREAL WHOLESALE MARKETS.
Biont, Sé RILITS caal T 120 2y, 92 023/ R0 S5
Twin (yc“, SOl L e cBBO) 142 1393, 1393, 134 Montreal, Thursday, February 13, 1913.
Bter, 250 1061, 1051, 106 (e ; &
Do, Pr(;.f. o O 65 59 581, 581, Trade conditions in the country have not greatly improved
Vinnipeg R St 5 96 96 96 ol since last week. The weather has become seasonably cold-
Yoo .. .. .. 101 214 2093 2093 265% er, but there is still a lack of any material snowfall, and gen-
Bonpg. s eral trading and lumbering operations suffer in consequence,
By A w!ule tl{elze are some apprehensions with regard to possible
Cement ep. Co. 5000 1001, 1001, 1003 .. :\1.1.:1::,1;:1::;{:1\,Ofn:;tifi:‘f ,.?nd( pastﬁles.. City wholesa.lf,
- C. 4500 102 100 102 1001 s fairly aintainew in ‘most lines and 'munufact.ur.exs
Ca a. 500 105 105 105 k& are well employed, particularly those engaged in car building
Don; Cottons. 1200 g2 a1 g1 85 and heavy metal products of all kinds. The co;t‘ton mills
Dom. Coal. .. . 3000 100 99, 100 991, are also busy and some of the large knitting mills advise the
l)om. Cotton. 6000 1021 102% 1021, 102 tmflc they cannot .entortain any further orders for next fall
Dom. Iron . 9000 03 02 09 941/ d.eh\'ery. There is some catching-up in deliveries of domes-
2 tic prints. Dry goods travellers report business fair to

- Textile B
I Texti]e ~ :
I\E(‘Watin L2
lont, gt -
Ogilyie,
QIIebee RV. i

Bhicyy; oy
Sm\jmn Williamg
“Panis}, River.

1000 101 101 101 100
9000 991, 98 991, 963,
o 2500 100 100 100 100%
B Ry . .. ... 200, 100 100 100 . 100
.. 1000 106 106 106
.. 37,600 60 581, 60
2500 100 100 100 100
500 97 97 97

Coc’ 10D
[oe) F

~Montje, )
$53 real banlk clearmgs for week ending Feb. 13, 1913
= =] bl b

3991 475,
AT55 1912, $49.764,522; 1911, $40253.772.

EXPRESS COMPANIES STATISTICS.

Facts in r

:rl(l‘zl, their 1
N pe
0chpg,y

elation to express companies operating in Can-
r'ge earnings and handsome profits, are set forth
IP“)Tt tabled in the House Wednesday by Hon. Mr.
the a(:'tu:I n:o‘fur as the Canadian companies are concerned,

. revenue, after deducting taxes, was as follows:
ess, $283,281;
Canadi:: \{ﬁxPreﬁs’ $045,288 ;
Measurin"*t:?mrn . Express, $192,496.

= 5 Q0% 8 anits iabilitv

M rovens, o 1gainst capital liability, the percentage of

L6 .
anadmn,
e

Madigy Expr
Omipj

16.6; Dominion, 31.6; Canadian Northern, 19.2.

aver, /
loe | . b
s8¢ 8 thus around 22 per cent.

The «
BRORS vaioio o
expl.ess pr'biletielpts from operation were $10,994.418.10, less
ivilege : y
Venyg $6 lo‘)uleé“»‘ of $4,802,242.49, making the operating re-
>z, 75[51
; $4,880,-

s M) The operating expenses were
g the

. total net revenue $1,222,055.
eratin. y

3(),445, R '8 mileage of express companies is returned at
twa A8ainst 27,586 in 1911.

thag, ® explaine

L T
Hation of

Day: th

The . Opery ting

d in connection with the report of last year
n found impracticable to make an accurate
o business done by American express com-
ltg si Vation ;. tlﬂ F;‘:mzula from .tnoir business.
Dos: hOpe of & bottm l'egall'(l remains unchanged, and there is
Y S .0. Teport of ler zldJllsttll(-llt than was made for the pur-
% :l'b’trary S 911.  That adjustment was based upon
(_‘Qm'dance gnment of revenue and operating expenses
With the proportion which the operating mile-

Age 3
0 ana g

My anq A bore to the total operating mileage in both
@ the United States. i

business done in financial paper, such as
@ 5 i
; ques, ete., was $56,995,122, an increase of

2000 ;
d g0 74 CO_’_“pared with last year.  Salaries paid ag-
4287, and taxes $87,488.

aggregate

T .
ey $4 dels, ¢h

good. LKuropean advices note firm markets for all lines of
faprics.  The wool-dyers’ strike has been settled as regards
the Leeds and Huddersfield districts, but the strike is still on
in Bradford. The leather and hide markets rule about
steady. In tne grocery trade the main feature is a l5-cent
decline in rice, to take effect April 15.  Sugars are a shade
steadier and present quotations, on the basis of $4.50 for
standard granulated, wnl likely hold for a while.  Teas are
cabled this week at a naif-penny advance all around.
unexpected offerings of canned goods from independent pack-
No relief appears in sight with

Some

ers are reported th's week.

regard to the money situation, and bankers are mnot only
making no new call loans, but are also declining, in some

cases, the opening of any new regular commercial accounts.

APPLLES.—This market is very slow, the supply being ex-
cessive for the demand. Our quotations are as follows:—
Russets, No. 1, $4.50 to $5.00; No. 2, $3.25; Spys, No.' 1,
$3.00 to $3.25; No. 2, $2.00 to $2.50; No. 3 $2.00. Green-
ings, No. 1, $2 to $2.50; No. 2, $1.75 to $2. Badwins, No. 1,
$2.50 to $3.00; No. 2, $1.75 to $2.50. Ben Davis No. 'L,
$2.00; No. 2, $2.50.

BACON AND HAMS.—The market advanced a uttle, clos-
ing at an advance of 21/,¢. Liverpool quotations are as fol-
lows: Bacon, Cumberland cut, 26 to 30 Ibs., 63s 6d. Hams,
short cut, 14 to 16 Ibs., 67s Gd; short ribs, 16 to 24 Ibs., 66s;
clear bellies, 14 to 16 Ibs., ¢4s; long clear middles, heavy, 35
to 40 Ibs., 63s: short clear backs. 16 to 20 bs., 39s; long clear

middles, light, 28 to 34 Ibs., 65s 6d; shoulders, square, 11ato

13 1bs., 57s.
__The market for smoked or cured meats is steady, and

a fair demand is reported. We quote: Medium weight

hams. 17e; breakfast bacon, 19¢.

BEANS.—The market is a little easier. We quote: 3-
1b. pickers, $2.35 to $2.40 per bushel, hank-picked, none offer-

ing from the West.

BRAN AND FEED GRAIN .—Business is starting to get
and the demand for millfeed is improving.
$20.00; shorts, per ton, $22.00; middling, per
pure grain

more active,
Bran, per ton,
ton. $27.00: mixed moullie, $30.00 to $33.00;

moullie, 35.00 to $36.00.

in a jobbing way, a

BUTTER.—This market is quiet and,
We quote:—TFinest

fajr amount of business is being domne.
creamery. 28%c to 29¢; fresh made creamery, 24c to 26c; fine
creamery, 27%c to 98¢ dairy butter, 23¢ to 24ec.

Liverpool, finest (Canadian coloured cheese
and white 63s 6d. The market is holding
advance this week of 6d per cewt,

CHEESE.—In
was quoted at 65s,
strong, there being an
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COOKED MEATS.—A seasonable trade is passing in all
lines of cooked meats. We quote as follows:—Pressed tongue,
woe per lb.; boiled ham, smali, skinned, boneless, 24¢; New
England pressed ham, l4c; head cheese, per 1b., 10c; English
brawn, per lb., 12%4c; jellied hocks, 6 lbs. tins, per tin, 75c;
cooked pickled pigs feet in vinegar, kits, 20 lbs., per Ib., 7c.

DRUGS.—Business during the month of January was

good Oil lemon, Bergamot and orange, are very much
higher in price. The manufacturers have advanced the price
of bromides. ~We quote: Ammonia bromide, 80c per 1Ib.;

oil bergamot, 75¢ per oz.; oil santal, 45¢ per oz.; oil santal,
W.I., 30c per oz.; oil lemon, $3.50 per lb.; cocoa butter, 55¢
per 1b. Pot bromide, 80c per lb.  Soda bromide, 65¢ per Ib.

DRY GOODS.—Travellers report business fair. There is
some catching up in deliveries of domestic prints. The cot-
ton mills are all busy, and some knitting mills advise the
trade cannot take any further orders for next Fall delivery.
In Liverpool: Cotton futures closed very steady; February,
6.75; February and March, 6.74; March and April, 6.74;
April and May, 6.72%,; May and June, 6.72; June and July,
6.70Y%,; July and August, 6.67; August and September,
6.56%,; September and October, 6.40%; October and Novem-
ber, 6.32; November and December, 6.29; December and Jan-
uary, 6.28; January and February, 6.27.—In New York:
Cotton futures closed steady. Closing bids: February,
12.55; March, 12.53; April, 12.40; May, 12.40; June, 12.27;
July, 12.31; August, 12.15; September, 11.77; October and
December, 11.71; January, 11.69; spot closed quiet; middling
uplands, 13.05; do., Gulf, 13.30; sales, none.

EGGS.—The prices remain firm and there is a good demand
for small lots of all grades. We quote: Selected stock in
round lots, 35¢ to 37c¢; selected stock in single cases, 23c to
25c; No. 1 cold storage stock, in cases, 2lc to 22c; second
grades, 15¢ to 1l6e.

FISH.—There is nothing new to report in this market
from last week. Our quotations are as follows: —
Smoked Fish: Haddies frozen in freezers, 15 and 30, 6¢; do.,
15 1b. boxes, per lb., 7c; do., 30 1bs., 6%4c; do., fillets, 10c;
do., Niobe boneless, 8¢; Yarmouth bloaters, 60 in a box,
Niobe, selected, $1.00; St. John’s bloaters, 100 in a box,
$1.00; smoked herrings, medium, per box, 13c¢; smoked bone-
less herrings, 10 1b. box, $1.00; kippered herrings, 60 in a
box, Niobe selected $1.10, ordinary $1.00; imported Scotch
kippered herrings, box 40, $1.50; smoked salmon, per 1b., 22¢;
Ciscoe herrings, a basket 15 lbs., $1.60; smoked eels, 12c.

—Fresh Frozen Fish: Whitefish, by the box, 9%c to 1lUc;
lake trout, 1le to 12c; tulibees, 6¢c to Te; dore, 8%4c to 9c;
pike, round, 5%c to 6c; steel heads salmon, l4c¢; Gaspe sal-
mon, by box, 14c to 15¢; silver sides B.C. salmon 9¢ to 10c¢;
Qualla salmon, dressed, by the box, Tl,c to 8c; sea trout,
8¢ to 8%,¢; white halibut, case lots, medium, 1lc to 12c; tom-
my cods, per brl., $2.25; No. 1 smelts, case lots, per lb., 9c;
extra smelts, case lots, per 1b., 12¢; No. 2 smelts, case lots,
6e; flounders 5c¢; herrings, 50 lbs., per 100, $1.70; do., 55 lbs.,
per 100, $1.80; mackerel, large, per 1b., 10c to lle; haddock,
by the box, 4c to 41c; steak cod, 5¢ to 514e; market cod,
31,e to 4e; pollock, 314e to 4c; frogs legs in tins, 10 1bs., 40c;
white halibut, small, 10c to 1le; do., extra large, 10c to 1lle.

—Piskled Fish:—Labrador salmon, tierces, 300 1lbs.. $22;
brls., 200 lbs., $16.00; half brls., 100 Ib., $8.50; No. 1 Lab-
rador sea trout, red, per brl., $12.00; half brl., $6.50; No.
1 herrings, N.S., per brl., $5.00; half brl., $2.75; No. 2, per
brl., $4.50; No. 1 herrings, Labrador, per brl., $5.75; half
brl., $3.25; Gaspe herrings, medium, per brl., $4.00; lake
trout fat, half brl., §7.00; codfish tongues and sounds, per
Ib., 6c; No. 2 mackerel, per brl., $16.00; half brl., $8.50;
20-1b. kitts $1.75; Quebec sard_ines, brl., $5.00; half brl.,
$2.75; Scotch or Toch Fyne herrings, in half brls., $7.25;
in kegs, $1.10; Holland herrings, in barrels, mixed. $9.50;
do., milkers, $10.50; milkers, in half barrels, $6.25; mixed.
in half barrels, $5.75; milkers, in kegs, 75¢; mixed, in kegs,
65¢.

—Green and Salted Fish:—No. 1 Green codfish, Ial'ge'g
brl., $10.00; do. N.S., per brl. of 200 Ibs., $9.00;
Gaspe, $9.00; No. 2, $3.00; No. 1 green hake, $6.00; N
green pollock, per brl., $7.00; No. 1, Round eels, Per]"
614¢; No. 1 green or salted haddock, per brl. of 200 1b5"

—Dried Fish:—Codfish, in drums, 100 lbs., $7.00; larg%3
100 1bs. bunales, $6.50; medium, in 100 lb. bundles, §6-
small, 100 1b. bundles, $6.50; hake, bundles, per 100 1
$6.00; dressed or skimless codfish, per 100 lb. case, No:
$6.25; boneless codfish, in 1 and 2 Ib. blocks, Ivory B
20 1b. boxes, per lb., Sc; boneless codfish, Lvory Brand, }0
boxes,1 1b blocks, per 1b., 8%4¢; boneless strip codtish, 3
boxes, per 1b., 10¢; Dreadnought Brand, 7c; bomneless €
2 1b. and 3 Ib. boxes, in crates of 24 and 36 lb., per 148
do., shredded, 12 1bs., 1-1b. package, $1.80.

Oyster and Clams in shell, etc.: American, Cape Cods
brl., $9.00; Malpeque oysters, extra, per brl., $10.00}
lobsters, medium, per 1b., 25¢; do., boiled, per lb., 26¢; ¢
in shell, per brl., $8.00.

Bulk or Gallon Oysters: — Standards, per lmp. 8
$1.40; select, per Imp. gallon, $1.60; extra selects, §.
fresh oysters, in flat quart tins, standards, per cam M
selects, per can, 45c; solid meat, sanitary cans, Stﬂ-ndg‘u
per gallon, $1.70; selects, $1.90; extra selects, $2.25 per #
bulk oysters, standards, brl. 20 gals., $1.30; scallop®
bulk, per gallon, $2.00.

FLOUR.—There is a fairly good demand for Spring wh?ﬁ
grades. . Our quotations are as follows: Manitoba SPI“
wheat patents, firsts, per brl., in wood, $5.60; do. Per< yw
in jute, $5.30. Manitoba spring wheat patents, secoﬂd”aﬂy
barrel, in wood, $5.10; do., per barrel, in jute, $4.80.. ft
toba strong bakers, per bbl., in wood, $4.90; do. mn Idr
$4.60. . Winter wheat, straight rollers, per bbl., in il
$4.85 to $4.90; do., per bag, in jute, $2.25 to $2.30. ;Ii)nf‘
Wheat, choice patents. per bbl, in wood, $5.25. v
wheat, extras, per bag, in jute, $1.75 to $1.90.
ol

FPURS.—The skunk market is in a very unsettled Condlﬂga
some dealers decreasing their prices 10 per cent, while oe o
are advancing theirs to a small extent. It seems t0 bPPdl
eryone for himself, according to his outlet, while the .tl‘ﬂs‘f
reaps the benefit.  Manufacturers are making up the“rlyiﬂ
ple lines for the coming season, and while it is too earrsﬁl
forecast what will be the most popular fur, there aI’P?zw&
be a good demand for all lines, except muskrat and wil
which are somewhat neglected at easier prices.
iﬂl

GRAIN.—lhe market is fairly quiet, although ther® g
fair demand from the continent; the freight rates ar®
tle easier.  Closing prices for wheat in the Winnipe# .
ket were -about as follows:—No. 1, northern, 8314¢; {30
80%e¢; No. 3, 77%c; No. 4, 73%¢c; No. 5, 6815c; NO- S
feed wheat, 53¢c. The demand for oats was quiet, ﬂ“de’W-l
weak, cash quotations: No. 2 C.W., 323;¢; No. 3’2fed“
30c; extra No. 1 feed, 314c; No. 1 feed, 3014c; NO- 20
9714e.  Barley, No. 3, 47%c; No. 4, 4514c; rejected: X0 5
flax, No. 1, N.W.C., $1.15; No. 2, C.W., $1.12%;
CaW 2,97

REEN AND DRIED FRUITS.—Trade in green ”'nd dl:]
fruits is quiet at present. Prices of raising have beem 4 gl
along in this line. We quote: Finest Florida orang® ol
176 and 200 sizes, $3.50 to $3.75; Mexican, 150, 210 o 0
sizes, $2.50 to $2.75.  Valencia, 714 size, $4.50 0 °
420 size. $3.50 to $4.00; Navel, 96 and 112 size, $3°7 qf
$4.00; navel oranges, 126, 176, and 216, $3.75. Lemoﬂs:op
Verdelli, 300’s, $5.50. Bananas, Jamaicas, packed $2‘nﬂﬂ'
$2.25.  Grapefruit, $3.50 to $4.00 per box. CO%*
$5.50 per bag. Currants, package, 8c; loose 25 10 o
73,c; barrels, Tijc. Raisins, California, seeded, 7% L3

package, loose, 50 lbs., 6e.  California prunes, 50-60’5 %ﬂ'
boxes, 83,¢; 60-70, 25 1b. boxes, 8c¢; 70-80, 25 1b. boxe® oI

60-70, 50 1b. boxes, 7c;: 80-90, 50 1b. hoxes, 6Y4e; 90-100:

boxes, 6¢c.  Dates, in 80 Ib. boxes, 5e.
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GROCERIRS : :
CERIES.—There is nothing very mew to report in this late. The attendance of buyers have been large. We

mal‘ket o
- There was some talk of tea advancing, but so far

t ’
‘:l:ag::ieiql:mafm the sam.e; refined sugz‘u‘ is quiet_. The cold
A0 pegs (“ put ul-). the price of new laid eggs. leas, beans
Porteq as<be’ meeting W.Ith large sales, \\'hllevomons are re-
1.60 £ doezm.g Scal'ce in s‘onie sources. We quote: Peais,
Ber dop . 5.1..~, tomatoes, $1.75 t'o $1.80 ‘per doz.; corn, 95¢
3 sardines, quarters, 14c tin; sardines, halves, 26c.

noi[}:zg:;ljhe m‘ll'kfft is very dull, and there is practically

for o lolmg- . We quote the following:—$14.00 to $14.50

to $12,50 flif.",v-islx.ou to $13.50 for No. 2; extra good, $12.00

to $9.50 ¢ or No. 2 good, $10.00 to $10.50 No. 3 uay, $9.00
or clover mixed.

astI(fl)l]?:V:Th'lb e A littl(’j easier, quotzltions being
Xo. IOI,NL,H}I,S],(“U(L 1014c; inspected, No. 1, 13%c¢;
e % J2%s; No. 5, e, Caltsking, No. 1, 166/ No. 5
orsy h‘id:‘}ﬁ;‘:lnf are $1.10 each; lambskins, $1.10 each.
ang g, to (S; $2.50 each. Tallow, 114c to 3Ye for rough,
ilhe for refined.
F T
smiﬁt\hx\.\i‘\lﬂrliet has been very quiet, demand being
Eladeg, 14cL, quo;te; Clover white honey, 16c to 17c; dark
eat, g to 151c; white extracted 1lie to 12¢; buck-
» 8¢ to 9c.

;lll{goimi;\tb HARDWARK.—In Pittsburgh production is
nlill‘s, Whi(‘hdllled close to capaaty, except at several finishing
e g lave heen hampered by a lack of crude material.

e of labour troubles is also disquieting to a slight

“Gree, |

o e A 1 oy

vohlnl’ 1t no serious difficulties are anticipatew, and the
ALY (e ; G

Dorat; Y aavance in wages by the Un‘ted States Steel Cor-
1on is

steg] The shortage of crude
el harg o

a favourable indication.
equ ontinues more or less acute and premiums are of
. ent oceurrence.,
. 80od Volume
Sloy,

Railroad purchasing still aggregates
e , and new business, while showing some reces:
* “Ohtinues close to shipments. Building reports indicate
‘\f(l)l:lt]:z ?f structural \vorkA in prospect, and order.s
ot HT :.\ggrvga'te a considerable tonnage. Offi-
Somg Wil 5y .Ona .tur structural shape% are unchanged, but
Tt . t flskxing $1.(i(). Sheet mills are unable t()- f)p-
k Shiy, Pro)’nl.(‘ﬁllltmg in a shortage, and makers in a position
© S"pl‘ly 1;“5\' are obtmr}:ng premiums of n"om $1. to $3.
S“mers B .0 sm'ap-nmtwmls is rather plentiful, with con-
f’“ra,p hag x\r]pStOCked in some cases, and heavy melting steel
. is quietallx('nod, being quotc.d at $14.50 §111d $14.75. Pig-
Ty 2rade ) 1’ ut locally quotations are upheld and the foun-
ang *17-5'081\‘?“% firmmess. Bessemer is quoted at $17.35
Wie a1 $12)‘ ‘)-zllle)': No. 2 fotlndry at $17.50, Valley, and
Steg) as e and $16.50, Valley. The quotations on erude
© Nominally $28.50 to $30, Pittsburgh. for Bessemer

anq
Open 5 .
€ leey hearth billets. but the situation allows consider-
va ;
“Oppm. Y beiween producers and consumers. New York

‘[’a:te;‘dyi spot and February, $14.50 bid; March. April
flg g, 3 P14-50 to §15; electrolytic, $15.75 to §10.25; lake,
Ud f“tur)w): castings, $15.50; London ecasy. spot, £67 12s

.25 t(,es.’ £66 12s 6d.——Tin, quiet; spot and February.
%49 10 : $49.75; March. $49.10 to $49.37; April, $48.75 to
Loy, ‘ ’ste‘ondon. firm; spot, £224 10s; futures. £222 108.—
Weql %a“"* $4.25 to $4.35; London, £16 15s.—Spelter,
Nﬁrther 40 to $6.50: London, €25 10s.—Iron. quiet; No. 1
No, 1 o $18.50 to §18.75; No. 2 Northern. $18.00 to $18.50:
B0ig, C"thern, $18.25 to $18.75; No. 1 Southern soft, $I8

20: Cleveland warrants. in London, 658 9d.

L
\NO?UI;HE‘R-"Fhe market is very quiet. We quote:
2 g0 1 305 No. 2, 29c; jobbing leather, No. 1, 82¢; No.
to o 0. Oak, 34c to 39¢, according to quality. — Sphts, 24c
20, . ° PEbble grain, 15¢ to 17¢; russets, No. 2, and medium,

0 23¢.
e 4, 30:’ Dongola, ordinary, 10c to 16c. Dongola, good,

L]\‘E
. SPOCK . —There is no important change in the mar-

18 A
i veek as compared with last week’s market, prices
™m; stock offered was better than it has been of

quote, car load, choice steers, weighing from 1,050 to 1.150
each sold at $6,60 to $6.65, while good loads brought from
$6.25 to $6.50; mixed loads of good cattle $5.50 to $5.75 per
100 1bs. %6.00 was paid for choice butchers’ cows. I'he
demand for calves was fair and prices were steady. Hogs
hove advanced 15¢ per 100 pounds, selected lots sold at $9.40
to $9.65 per 100 Ibs. weighed off cars.

NUTS.—Peanuts are advancing, while shelled almonds are
scarce.  Our quotations are as follows: — Shelled  wal-
nuts: Finest Chaberte, halves, in 55 1b. boxes, per 1bs;
31c- finest Bordesuvx. halves, in 55 1b. boxes, per 1b., 30c; do.,
vieces, per 1b., 2l¢.—Nuts in Shell: Sicily filberts, per lb.,
12¢; Tarragona almonds, per Ib., 16¢; Marbot wainuts, per
Ib., 1114c.—Shelled Almonds: Finest 4 erown selected, in 28
Ib. boxes, per lb., 32¢; 3 crown, 3le; 2 crown, 30c; finest
Jordan selected. in 28 1b. boxes, per lb., 48c; finest bitter se-
lected. in 28 Ib. boxes, per lb., 35¢.—Shelled Peanuts: No.
1 Spanish, per 1b., 8e; No. 1 Virginia, per 1b., 9%c; No:' 1
Irench, per Ib., 7%c; No. 1 Javas, per Ib., 7Y,ci—Shelled
nuts: Filberts, in bags or bales, per 1b.. 2le; pecans, in 5,1bs.
cartons, per lb., T0c; Brazils. in 5 1b. cartons, per lb., 50c;
Pistachios. per 1b., $1.00; Cashews, per lb., 16c; Persicos,
apricot kernels. per 1b., 24c.*

OIL AND NAVAL STORES.—This market is quiet, but
turpentine has advanced a little. We quote the fol-
lowing:—Linseed boiled, 54c to 56c; raw, 53c to 54c¢;
cod oil, car load lots, 45c to 55¢c. Cod o1, single,
barrels, 421,c to 47c. ‘Turpentine, 57%¢ to 60c brl. Steam
refined seal oil, 62%%c. Whale oil, 55¢ to 60c. Cod liver oil,
Newfoundland, $1.50 to $1.65; do., Norway process, $1.60
to $1.75; do. Norwegian, $1.60 to $1.75. Straw seal, 521,e
to dic. '

In London: Caleutta linseed, April-June, 45s 1014d.  Lin-
soed oil 28s 3d.  Sperm oil, £30.  Petroleum, American, re-
fined, 8 7-16d; do., spirits, 9 7-16d. Turpentine, spirits, 318
TYed. Rosin, American, strained, 15s 6d; do. fine, 18s oad.

— Liverpool: Tallow, prime city, 32s. Turpentine, spirits,
33s.. Rosin, common, 158 6d. Petroleum, refined, 934d.
Linseed oil, 28s.

_ Savannah, Ga.: Turpentine, firm, 4134¢ to 42¢; sales, 443;
receipts, 4373 shipments,, 152: stock, 22,493. Rosin, firm;
qales, 211; receipts, 1.724; shipments, 2563 stocks, 125,000.
Quote: A, B, $5.85; C, D, $6.00; B, $6.15; T, $6.25;3 G, =
$6.30; L -$6.35: K, $6.65; M, $7.00; N, $7.05; WG, $7.10;
WW, $7.15.

POTATORS.—The market is rather quiet, the demand be-
ing for small lots, as the buyers seem to have ample stock
on hand. we quote as follows: Green Mountains in car
lots, 70¢ to 75c-and Quebec grades 65¢ to T0c per bag, and in
a jobbing way. 90c¢ to $1.00 per bag.

PROVISIONS.—This market is very strong, there being
a further advance of 1sc per 100 Ibs. for live hogs: the de-
mand from the packers has created the rise. Demand was
good for abattoir fresh-killed, sales being made at $13.25 to
$13.50, while country dressed sold at $12.75 to $13.00 for
light we'ghts. and at $12.00 to $12.50 for heavy, per 100 1bs.
is a fair demand for smoked meats, and the market

There
at prices will advance n the

is firm, the indication being th
near future.  Medum weight hams are quotea at 17c
per 1b., and breakfast bacon at 19¢ per Ib. No change in
Jard, but a fair demand is reported.  Pure lard 1s selling at
15¢ per Tb.; in 20 1h. wood pails. at 9%e. and in 20 1b. .tin
pails at 93¢ per 1b. The market in Tondon for Canadian
bacon is 70s to T4s and long cut hams were selling at 758

to T78s.

POULLRY .—Although the prices are unchanged, there is
a steady demand for gmall lots. Our quotations are
as follows: — Turkeys, 2le to 99¢ per pound. Live
chickens, 1le to 13c per lb. dressed chickens, 14c to 17c per
b. Fowls, 1lc to 13e per lb. Ducks, 14c to 17c per Ib.
Geese, 13c to l4c per 1b.
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THE CHIEF DIFFICULTY
that confronts the new man entering the Life Insurance Field is the securing of GOOD

N/// PROSPECTS. This difficulty is eliminated when you write for an INDUSIRIAL COMPANY, {\\‘%

M the debits of which are an inexhaustible mine for both ordinary and industrial business. \, i

"//\\}T THE UNION LIFE ASSURANCE COMPANY ’//// NN

\ HEAD OFFICE: TCRONTO, CANADA,

More Policyholders in Canada than any other Canadian Company.

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.
ST D Rk maleon S bl N I

Par Value Market e pricest
Capital Capital per value of R 1 cent 08 ]
‘MISCELLANEOQUS: subscribed.  Paid-up. share. ore Share. .4  Dates of Dividend: Feb. 13‘31&
$ 3 $ $ 58 AscIE
Bell Telephone v. uv wo we oo we oo oo we oo 12,500,000 12,500,000 100 14900  2*  Jan., Aprl, July, Oct. 150 1‘3,
B.O. Packers Assn. “A,” Pd. ee we oi eu oo 635,000 635,000 100 ... 7 Cumulative. ceee O
B.C. Packers Assn. “B,” Pfd. ve uu we oo o0 522,500 622,600 100 ... 7 Cumulative. -
B.C. Packers Assn., com. .. .. .. .. .. .. 1,511,400 1,511,400 100 150 €0 Ui cige A e T e 0!
Canadian car, COM. .. 0 ee oo oo oo oo oo 8,500,000 3,500,000 100 80 uo S 8l
Ganadian, O8F,<pfd. ), o % B0 0 o ek 5,000,000 5,000,000 100 1.30) 4*  Jan., April, July, Oct. 17 ﬁ
Oaxt s Cement; 00N /5% wa. foe e sat touitia Vsl ub 13,500,000 13,500,000 S B Seri g AR ) 28} ul
Can. Cement, Pfd. oo e oo e e v o0 o0 oo 10,500,000 10,500,000 o 7 T el o sene 914 A
Can. Coloured Cotton Mills Co. .o o0 .. oo oo 2,700,000 2,700,000 100 oy Mar., June, Sept., Dee. s 5,—,
Can. Con. Rubber, com. .v eu v 4o o0 oo oo . 2,802,440 2,802,440 100 85 00 1* Jan., April, July, Oct. 9
Can. Con. Rubber, PId. e ve ee oo e oo oe 1,972,860 1,972,860 100 98 {0 13* Jan., April, July, Oct. 99 37;
Canadian COnVErters .. e ov vo s o0 os on 1,733,500 1,733,000 100 47 50 e A e e 48 N
Can. Gen. Electric, COM. ue ve se vo oo oo oo 5,640,000 5392736 100 e en ikl 14" Jan., April, July, Oct. -es
Canadian Pacific RailWay «. oo oo e oo e oo 198,000,000 196,806,621 100 238 12 14 April, Oct. 288t T
OTOWN/REBEIVE, | oorine o oo, w0 60i nal) ooyren lou 1,999,957 1,999,957 3 53 60 Monthly. g.t6 & .
Detroit Electric St. . wo w0 eu oo oo n oo oo 12,500,000  12,500,00 100 7976017715 L MR B, 7 /5'
DominionsOosl, . DIALN.. =50 iker s shasiiooten 66 e 3,000,000 3,000,000 100) Wgmeay et o 34 Feb., Aug. 115 101
Dominion Iron and Steel, pfd. ... .. oo o0 oo 5,000,000 5,000,000 100 102 00 7 e R o o L 103 .
Dominion Steel Corporation .. .. .. .. oo oo 34,508,600 34,598,600 100 5500 4 Cumulative. 503 ;541
Dominion Textile C0., COM. oo 34 oo oo o6 o6 oo 5,000,000 5,000,000 100 84 50 14 Jan., April, July, Oct. 844 ' 8
Dominion Textile Co,. pfd. eo s o0 ue ou .. 1,859,030 1,859,030 211, PRI TG 13* Jan., April, July, Oct.
Duluth $.S. and Atlantic .. v. e ee w0 ee oo 12,000,000 12,000,000 100 Db DR S G
Duluth $.S. and Atlantic, pfd. .o oo oo we o0 10,000,000 10,000,000 100 A et AT
Halifax Tramway CO. ee ue e oo s e ou oe 1,400,000 1,400,000 V00URR Aoy 1#*  Jan., April, July, Oct.
Havana Electric Ry., com. .. .. .. .. os' oo 7,463,703 7,463,703 iti T IR D RS e 1 Initial Dividend. V
Havana Electric RBy., Pfd. .. ue oo oo o0 o0 5,304,600 5304600 100 s o i Jan, April, July, Oct. o
Hilinols, Traction,: pId. fic oe. <s idn oo osise . 5,404,600 5,304,600 100 92 00 13* Jan., April, July, Oct. 924
Kaministiquia Power .. .. .. .. .. .. s oo 2,000,000 2,000,000 00 R s 3 Feb., May, Aug., Nov. 1:;5
Lake of the Woods Milling Co., com. .. .. .. 2,100,000 2,100,000 100 135 00 4 April, Oct. 189 ’
Lake of the Woods Milling Co., pfd. .. .. .. 1,500,000 1500000 100 «vee o 13 Mar., June, Sept., Deo,
Laurentide Paper, Com. .. .. oo o0 a0 .o oo 2,705,600 2,705,600 100 219 50 34 Feb., Aug. 224 ﬂ?!
Laurentide Paper, pfd. «c oc oc oo oo oo oo .e 1,200,000 1,200,000 200" 50 = e e IR Jan., April, July, Oct. veas o
Mackay Companies, COM. se ee oo oo oo oo oo 41,380,400 41,380,400 B0 1 5B g 3+ Jan., April, July, Oct. &8 v,,«
Mackay Companies, pfd. o .. o e we we w0 50,000,000 50,000,000 100 66 00 1*  Jan., April, July, Oct. 0
Mexican Light and Power CO. .. . .0 .o o 13,585,000 183,585,000 100 GGl L SR 15 Jan., April, July, Oct. T84
Mexican Light and Power Co., pfd. .. .. .. .. 2,400,000 2,400,000 100 =hsh SRR May, Nov. ]';;;
Minn. St. Paul, and S.S.M., com. ., .. .. .. 20,832,000 16,800,000 100 136 50 34 April, Oct. i
Minn. St. Paul, and S.8.M., pfd. .. .. .. .. 10,416,000 8 400,000 100 34 April, Oct. <o
Montreal Cotton 0. «o ve «o vo oo we oo wo oo 3,000,000 3,000,000 100 2 Mar., June, Sept., Dec. e
Montreal Light, Heat and Power 00. .. .. o 17,000,000 17,000,000 100 O f50 Feb., May, Aug., Nov. 228
Montreal Street RailWway o. .. vo oo oe 4o oo 10,000,000 10,000,000 200 R et 24*  Feb., May, Aug., Nov.
Montreal Telegraph oo e e oo oo oo o oo oo 2,000,000 2,000,000 L0t Ll 2*  Jan., April, July, Oct. 144
Northern Ohio Track €0. .. . ve v0 4o oo oe 9,000,000 9,000,000 J008 i“ Mar., June, Sept., Dec. '73
Nova Scotia Steel and Coal Co., com. .. .. .. 6,000,000 6,000,000 100 73 00 oW Cere G gL T Qi SN ok 77 18
Nova Scotia Steel and Coal Co., pfd. .. .. .. 1,030,000 1,030,000 100 122 00 2 Jan., April, July, Oet. 125
Ogilvie Flour Mills, COM. e oo ee oo ov o0 o0 2,500,000 2,500,000 100 eI, 4 Mar., Sept. 177
Ogilvie Flour Mills, Pfd. vv oo o oo we we oo 2,000,000 2,000,000 100 55 75 1#*  Mar., June, Sept., Dec. s
Penmsan’s)l B, 'comice oy issilas daltih it o 2,150,600 2,150,600 (L0 gl 1*  Feb.,, May, Aug., Nov. 57 @
Peniman! i sEAd s platy . foslleet oa od iz 1o 1,075,000 1,075,000 003 I aae i o 14" Feb., May, Aug., Noy. 842 e
Quebec Railway, Light and Power .. .. .. .. 9,500,000 9,500,000 Sk e 3 R R AR R ST 19 i
1
Rich. and Ontario Navigation Co. .. .. .. .. 3,132,000 8,182,000 100 114 %5 2 * Mar., June, Sept., Deec. 115 '4
PO GIG L T TS P M S S e 37,625,000 37,625,000 3 s, e e T e e o
Sa0 Paulo .. .. ee ei ee e ee e oo ee oo ae 10,000,000 10,000,000 JOOR b S 2" Jan., April, July, Oct. ]‘g.;
Shawinigan Water and Power CO. .. .. .. .. 8,500,000 8,500,000 100 159 25 1% Jan, April, July, Oct. 40
Toledo Railways and Light 0. .. ws .. .. o 13,875,000 12,000,000 100 " e R R~ A '9}
Toronto Street Railway .. .. e we ue e oo 8,000,000 8,000,000 100 139 54 2 * Jan., April, July, Oct. 140 lj,n
Tri. City Railway Co., pfd. .. .. .. .. .. 2,826,200 2,826,200 100 A 13* Jan., April, July, Oct. cet 40h
Twin City Rapid Transit Co. .. ve o0 oo 4o .o 20,100,000 20,100,000 100 105 00 13* Feb., May, Aug., Nov. 106 y
Twin City Rapid Transit Co., pfd. .. .. .. .. 3,000,000 8,000,000 100 o e AT Jan Apeil, July, Oct) s 08
West India EICtriC .. vo ev oo oo oo o0 oo oo 800,000 800,000 SOOI 13* Jan., April, July, Oct. = P
WEADABG) BOLEA o5 2 bt oo o .e 1,000,000 1,000,000 100 150 00 h May, Nov. 169 3',.
Winnipeg Electrie RY 1004 56 5o sor 54 0e as 6,000,000 6,000,000 200 T 24+ Jan., April, July, Oct.
* Quarterly. i Tit

|
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S OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.

Pogt
FOOlsc” e 12z A6 Y D emyats: ar. Lk st 1 8 e 194 24 sheets.. 1 quire. 20 quires..l ream
oat :upl - 1314 x 1614 = Demy (cover) .. .. .. .. 20 x 25 ®
2 B . . 1BV X 1B, ROYRI v b e v 2OV X BT

cﬁpy “ R L a6 s x 2] Su<pe'r FOYAL o bas T aatresi 228 =X 127 SIZES OF BROWN PAPERS.
L‘”‘ge.“ e 16 x 20 Mg el S5t A gl T e IS 2 8
Mediunl:“t R e e S <D Imperiall el S RSN 29 e 30) Casing .. .. 46 x 36
R"}'a.l g S L 18 23 Double foolecap .. .. .. .. 17 x 28 .
Super ; 20 x 24 Doubleferown. a2 bt 20 £ 2000 %430 Deuble’ bpeemi e
tmpeﬁ:;’ya*‘ 20 x28 Double demy .. .. .. .. 24 x36 Elephant.. .. .. .. .. .. .. 3&x
eet‘&nd:};a].f' EERCe S 28 x 18] Double medium.. .. .. .. 23 x 36 Double four pound. 31 x 21
Douby, A foolseap.. .. 131, x 243, Double royal .. .. .. .. .. 27 x4l
Doub, {lscan - 161, x 26Y, Double super royal . .. .. 27 x 44 [mperial cap.... 20 x 22
ouble f::ts full size .. .. 183, x 301, Plain paper .. .. .. .. .. 32 'x43 Haven cap.. .. .. .. .. 26 x 21
ouble Bepost. .. .. .. 22 x 34 Quad crown .. .. .. .. .. 30 x40 B
[ G . . 23 x36 QuadDemy. .. ....... 3 x48 D e ipg
g . ... 24, x38 Quad: Royall . s io e o 4l ixibd Kent Cap .. 2] x 18

» \x\“.___,w S LAY

THE WORLD'S WHEAT CKOP. SILVER MOVEMEN1S.'

M‘!fchams Mercantile Co.

" OF cCANADA,
80
St. James St., - Montreal

\_— t

A Foa 3
FOGMAKING  MACHINE.

Thiep
L"ndol,nl:_efvy fogs to rival those of
f 8w 1 4Y now be made to -order at
Omentg
“ily See
's“’\'ury
‘al

notice, and, strange as
" to the average personm, the
1 Promises to nhave great pra.ti-
Wegy . 1_14 H. Clark, of the U.>.
'lluclline Ot. *.\]lne‘s is the inventor of a
the air § Which g designed to humidi y
the oty . (:9;“ mines and carry water in

1oof misg ¢, the dry, explosive
'l"\'icu o Mr. Clark has given tie
Patgy, . the government, which will
The o And make i public property.
Wheq m(‘lch“‘t‘ consists of a  hollow
'tl”i(; o ;l}nted on the shaft of an elec-
Ueg lf Ad provided with spray noz-
"Yoly, .;,ln blades.  When the wheel
ul.tO 1edt & fast rate water is thrown
Vith o o "9%2es by centrifugal forece
ithan (falvy hydraulie pressure of more
i:('}ll,. 'Vllll:)lidrt(id pounds to the square
fay oXen o
o), { 108
it i

spray is released it
P still more by a revolving
o ro“}?lii“s blow it a long distance
" og Which, | the machine.  The mist
iuﬂ. ureg,, 18 ‘fc.>?1ned is very fine and
N LT - thcla,ls think that the air
'l]ﬂt 00ga ¢ Sdturated to the extent
‘.It‘f]\' 'Qt()dl dust can be robbed com
‘]llrhe the():.:q (‘1‘]’]081\'53 qualities.

‘Tlh? Wag llc.?t ?,t,“m explosib lity of coal
o .;"‘u’ Nyt 1y Tecognized in the
ripﬁ‘sion of’ 1‘ until the greatest mine
frg . hlstOI')'—<th;L( of the Cour-

g ome gy
"intll ed 0?&ngo~owcurred in 1906,
3 s S
a , men. (lover 3
h:‘"e fnd Tine rovernment offi

OPerators in this country

¢ ducted many experiments
O] diee Onclusiy g

o Ust g Sively proved that dry
oy, ® ®Xplosive,

e
W, Ny
s ent os
M\}\‘\ln;\P o Mne experts have been
R W artificinl humidifier for

o
1 Yeay,
Vengio €S ang

s .
b Crieg

e If Engineer C(lark’s
TS wi .
8 With further success in

0 o
thﬂ{]“t for harg tests to which t will
@

Qlly )

S0 :
xmo&io?]me. months, it is thought
“S8eng S In mines will he materi-
“~Newark News.

The following tables contain the offi-
cial vstimates of the production of cer-
eals in the different countries in 1912 as
published by the International Agricul-
tural Institute at Rome. Reports have
now been received from all the import-
ant wheat producing countries in the
The estimates of the wheat
Austral a

world.
crops of Germany, Austria,
and Argentina are published in this Bul-
letin for the first time, and the figures
for several other countries have been re-
vised. Argentina snows an increase of
almost 70,000,000 bushels over last year
and the total for the countries reported
is almost 300.000,000 greater
than the producton of the same coun-
tries in 1911. The few minor countries
yvet to be heard from will not affect this
difference to any extent.
(000’s omitted.)

bushels

Country. 1912. 1911.

Bushels.  Bushels.

Germany . . 160,226 149,412
Austria (9,639 58,887
Belgium 15,278 14,617
Bulgamiascoq 63,750 72,005
Denmarks Lo o cn ivb 3.744 4,469
Spain. . 100,784 148,497
PLATICR 4§ oo hl v o's = 385,039 322,342
(it. Brit. & Ireland.. 57,641 64,313
Hungary. . ... 184,367 190,770
Thaly: sl s < LS L6, 721 192,397
Luxemburg 664 626
NOTWAN b potekia o 2t 108 276 270
Netherlands 4,608 5,566
Roumania. 89,413 95,657
Russian Empire 727.043 509,503
Switzerland .. .. .. 3,178 3,524
Canada. 199,236 215,851
United States .. .. 730267 621,338
India .. «. .. .. .. 366,930 374,845
Japan .. 24,453 24,851
Algeria. 27,172 36,596
I‘}g;'l)tv. : 30,903 38,046
Tunis .. 4.226 8,635
Australia. . 79,080 71,868
Argentina. 235,161 166,192
Totals. . .. 3.687.799 3,391,077

The production of wheat in Portugal
in 1911 was 11.850.000 bushels; Servia,
15.311.000 bushels;  Sweden, 8.234,000
bushels; and New Zealand, 6,488,000
hushels. The data for 1912 for these
countries will shortly be available,

Nearly all branches of export
having to do with the Far East are try-
ing to figure out what 1913 holds in
store for them, especially in China.
sauch will depend on what the course of
events does for silver. There are few
who would predict just how_silver might
behave under a given set of contingen-
cles. Samuel Montagu and Co., in
closing the year's analysis, say that “a

rise in the price of silver to a hig\her‘

level, such as occurred in the latter
part of 1912 should, judging by past ex-

perience, enlarge the import and d.m~

inish the export trade of China; in other
words, to be adverse to the sale of =il
er in that country.” i

This would likely occur under normal
conditions; but thinks Chinese are not
normal as yet.  Politics, trade, finan-
cng and currency are all unsettled.
Last year China imported 3,211,000 oun-
ces of silver and the exports, including
Hong Kong, were 14,179,000 ounces.
Below are the leading movements in
silver by countries, showing both im-
ports and exports:—

Imports. Ounces.
U.S. and Mexico. . . 105,024,000
Canada .. 11,125,000
Germany. . ? 5,386,000
China, including »hycee 3,211,000
Central and South American

States 1,038,000
Belgium. . 993,000
France .. R s 835,000
Australia and New Zealand . 725,000
Other countries 721,000

. 129,058,000

Total
Exports. Ounces.
British India . .. .. 94,613,000
China, including Hong Kong 14,179,000
Russia .. 7,706,000
Germany . 7,684,000
France W 2,745,000
South America 2,141,000
Portugal and Colonies 1,327,000
Egypt.. .. 345,000
Ceylon .. 338,000
Turkey .. 165,000
Other countries 1,161,000

. 132,404,000

PRS-

trade-
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Pable for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9, per cent premium).

£ Dollars. £ Dollars.
1 486667 36 175.20 00 0
2 90.71383 87 180.06 66 7
8 14.60 00 © 38 184.93 333
¢ 1946087 30 189.80 00 0
5 24.33333 40 104.66 66 7
¢ 20.20 00 0 41 199.53 33 3
7 84.06 66 7 42 204.40 00 0
s 38.93333 43 200.26 66 7
9 43.80 00 0 44 214.13 333
0 48.66 86 7 45 219.00 00 0
11 83.63 33 3 46 223.86 66 T
& 658.40 00 0 47 228.73 33 3
13 63.26 66 7 48 233.60 00 0
¢4 68.13 33 3 49 238.46 66 7
6 73.00 00 0 50 243.33 33 3
16 77.86 66 7 51 248.20 00 0
17 82.73 33 3 52 253.06 66 7
|8 87.60 00 0 53 257.93 33 3
\v 92.46 66 7 54 262.80 00 0
20 97.33 333 55 267.66 66 7
sl 102.20 00 0 56 272.53 33 3
% 107.06 66 7 57 277.40 00 0
23 111.93 33 3 58 282.26 66 7
¢ 116.80 00 0 59 287.13 33 3
25 121.66 66 7 60 292.00 00 0
6 126.53 33 3 8] 296.86 66 7
27 131.40 00 0 62 301.73 33 3
:8 136.26 66 7 63 306.60 00 0
29 141.13 33 3 64 311.46 66 7
30 146.00 00 0 65 316.33 33 3
31 150.86 66 7 66 321.20 00 0
2 165.73 33 3 67 326.06 66 7
33 160.60 00 0 68 330.93 33 3
34 165.46 66 7 69 335.80 00 0
% 170.33 33 3 70 340.66 66 7

From the same authority it is esti-
mated that the total stocks of silver at
the end of 1912 amounted to 56,950,000
of which Shanghai- neld 24,250,
V00 ounces, Bombay 12,000,000 ounces,
London 15,000,000 and 5,700,000 ounces
at sea. At the end of 1911, 66,800,000
ounces were reported. The value of sil-
ver holdings of the Bombay syndicate is
placed at $20,000,000.

ounces,

e

PATENT REPORT.

Below will be found a list of Canadian
patents recently secured through the

STERLING EXCHANGE.

'rable for Converting Sterling Money into Dollars and co®
at the Par of Exchange (9%, per cent premium).
g Dollars. | . D 4. Dl sd. Dl sd Dl sd DB
71 345.53 33 3 )
40 097.3 80 1947 120 292.0 160 S8
T G S oL S 3o
oo el Y Jolg o iy 2 g2wmal % 38
i s oai] BN UCE S B34 8008 " 3 2960 8 3 ¥
4 008.1 4 105.4 4 2028 4 3001 4 3 18
R e e e R R S 3 b
6 012z 6 1005 62068 ¢ 306z 6400
76 365.00000| 7 0142 7 11156 7 2089 7 3062 7T 4"",
8§ 0162 8 1136 8 2109 8 3082 8 4 0
76 39.96667| 9 0183 9 1156 9 2129 9 3103 9 + U8
10 020.3 10 117.6 10 2149 10 3123 10 + 08
17 37473333 | 11 o223 1 1196 1 2170 1 31 U s
78 379.60000|1.0 0243 5.0 121.7 9.0 2190 130 316.317.0 4"':
s kg v 15 164 I
7 38446687 | o 934 2 1257 2231 2 32.4 24 :;:
s 0304 8 1278 8 2251 3 3224 3 &
80 389.33333| . (40, 4 1208 4 2271 4 3244 4 43:
5 0845 6 1318 .5 2291 5 320.5 O G
81 39420000 o ;35 6 1338 6 2312 6 3285 O :g:
s 088.5. 7 1359 7 2332 7 3305 7T 4
82 399.06667| o 0,06 8 1379 8 2352 8 3326 8 4’:’:
B a1 0.8 9 237.3 9 3346 9 4;)
10.0446 10 141.9 10 2303 10 3386 10 455
R sl 403 2418 L1 3386 114
0
(1568 607 |29 9487 8:0 1460108 3433 140 5407 18.0 43}
L0607 1.148.0 1 246.4 1 3427 1S
o g TR R 800 8 BT R B AT 2 4
ol b LT S R R S B 3 4
e o L L 348.8 4 S
s 1§as s | OAMESSL Sles . 8 2585 8 3508 438
s 00 bo'o b CBOI S L 882, 82 B850 3 28 6 438
70620 7 1602 7. 2575 7 3549 1 S8
ol a2.36657| 8 0649 8 1622 8 2506 8 556.9 8 4
o b 7ada 3| 90600 .9 1eas 9 2618 0 3089 0 443
5260 00 0| 10 0059 10 1663 10 263.6 10 3609 10 408
N a7 46657 | 11 0710 11 1683 11 2656 11 363.0 n 4
05 462.33 33 3 Y
3.0 073.0 7.0 170.3 110 2 67.7 150 3 65.0 100 *
56 407.80°00.1 | 1 D760 0 K724 A 2007 1B 6.0 o 4!
o7 47206667 2 0771 21744 2277 2381 4 e
b 46100 008 [y &0 F0L1 8 11784, B, 2788 3 3 101, Al
B 4STIRBI00 0\ £ OBLL i T84 4 BTBS 408781104 oL
100 48666667 | 5 083.1 5 1805 5278 6 375.1 & fd
6 0852 6 1825 6 279.8 6 37.2 O il
200 973.33333| 7 087.2 7 185 7 2819 7 379.2 7 415.0
300 146000 00 0| 8 0892 8 18:.6 8 28.9 8 38..2 8 4
400 196,66 66.7| 9 0.9K8 9 1886 9 28.9 9 jes.8, & 4
500 2433.33 33 3| 10 0933 10 19006 10 2879 10 38.3 1 ‘ol
600 202000 00 0| 11 0053 11 1926 1 2900 11 3873 M :
. /
o

agency of Marion and Marion, Patent
Attorneys, Montreal, Canada, and Wash-
ington, D.C.

Any information on the subject will
be supplied free of charge by applying
to the above-named firm:

Bahr and Dobesch, Stuttgart, Ger-
many, having  appliances
for discharging the contents  there-
of; Anger and Horsman, Govan, Sask.,
grain pickler; Munden and Muir, Dune-
din, New Zealand. automatic electrical
announcer;  Olof Boecker, Berl'n-Wil-
mersdorf, Germany, sioht for guns; Al
len B. Darbyson, Montreal, Que.,
straight-edge guide; Fdmond Guerin,
Maisonneuve, Que., fluid motor; Charles

containers

3. Jutras, La Baie du Febvre, Qué~ 4
Paolo Pestalozzds of
1ism p

s
ure spreader;
Italy, point
raiways, of th ted i g
auways, of the type actua 1o

changing mecha!

vehicle on the track; Ernst G- uem:‘.iﬁ
Hanover, Germany, process for pre}; sl
and corrugating eard board: El'“,su
linke, Bialtsch, Germany, edge™ )
LONDON THE FIRST pOET’ ,
0

i 0

I'he annual report of the porb P
don Authority, issued recegtly? apﬂw
that the trade of London m& c

Moj

//
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STERLING EXCHANGE. M
PA.BLm FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9%, per cent Premium).
Hundreds. Hundreds. ; Cts. s. d. Cts. . d. Cts. s. d. Cts. 8. d.
Ye o g £s. d. §. & 8w B 1 % 26 1 0y 51 2 1y 6 3 1%
04 1 501011 Sless 91 7 104y 18.a0m ) 2 : o1 L SR % i &%
:0 8 2;1 41 111/1 52 1013 8y loos 9oy | 3 1 8 1 1% :i : ;‘/. ;: ; :V-
(D2 g 61 12 101, 53 10 17 9%, 1089 0 9% 54 22: :: ll 22% b s% o % u
“l’lg 5% 82 310 op: a4 1 100 1ty O Rlnml S 3:2 e ey iy
. :!/, ioe 14 91, f5 A8 0y 180 2 8?’4 7 3y, 2 1 3y 57 2 4 82 3 41,
1 23 5 9 56 11 10 13 1150 13 8% | o ¥ 33 1 4y 58 2 4y P
.i 8 9y, 14315 8y 57 1114 3 171 4 8 3 0, % 1 4y 0 9 8 8 3 by
by 0% 16 78 58 1118 4 19115 1% |10 & 35 1.5 00 2 5% % 3
Iy, %205 97 60, 32 .8 -7 i % | 12 6 3T 1 6y 62 2 6% 8 3 17
LI ‘o 2l 226 0 61, 61 12 10 8y 12?3 8 6 13 614 38 1 63 63 2 7 88 3 1%
B g 3% 24611 8 62 1214 01 121319 5% | 14 7 » 1y, 64 2 1y o6 34
It 2y 5 267 2 51, 63 12 18 108, 1294 10 5 15 Y% 40 1 7%, 6 2 8 90 3 81,
kg 6% 28713 5 64 13 3 0y 1315 1 4% |16 8 4 1 8y 66 2 8y 91 3 9
' \ 7% 308 4 4 65 13 7 11, 1335 12 4 17 8Y, 42 1 8y, 67 2 9 92 3 vy
hy . 9 32815 4 66 13 11 23, 1356 3 31, | 18 9 48 1 Py, 68 2 91, 93 3 9y,
LT 101, 349 6 3, 67 1315 4 137614 3 19 9y, 4 1 9y, 69 ‘210 94 310y
gy Ly, 369 17 3 68 13 19 5% 1397 5 23 |20 9%, 45 110y, 0 2 10y, 95 3 10
0y, 1 390 8 23 69 14 3 63, 1417 16 2 21 101, 46 1103 71 211 96 311y,
4l ‘ 2y, 410 19 21, 70 14 7 8 1438 7 1Y% 22 103, 47 1 11y, 72 211y 97 3 113,
) 412 3% 43110 1s 71 1411 9y 145818 1 |2 My 48 11y 78 30 08 4 0y
34 g 4521 1y, 72 14 15103 1479 9 0y |24 11% 9 2 0y 4 3 0y ® 4 0%
% ° 8% 4212 0y 73 15 0.0 1500°0 0 |25 1wy Lot A 31
% 5‘; Y% 493 3 0y 74 15 4 11, 1520 10 1115
ag 9 513 13 113, 75 15 8 28, 1541 111 —
?a 5y :?:/‘ g -l THIDAE A4y SO0 TS s TABLE OF DAYS FOR COMPUTING INTEREST.
515 03/= 554 15 103 77 15 16 5% 1582 310
: § 19 2A 575 6 10y, 78 16 0 61 1602 14 9% | 7o Find the Number of Days from any Day of any one Month
0 8 3 3:;‘ ‘:?g 1; 234 ;g :2 ; 31/ :gig lg :1/ to the same Day of any other Month.
[} % A 4 o] s
‘207%636198 81 16 12 10Y, 1664 7 8 : ¢ F et G e A L S L Vet s
3301115 8 657 10 8:2 82 16 16 113, 168418 1% Bromy A e la S SIS 5z 8 3
;;«16 ;:/2 678 1 79, 8 17 1 13 1705 9 7 . | ToJan . . . 365 334 306 275 245 214 184 153 122 92 61 31
13 10/¢ 689 12 71, 84 17 5 21, 1726 0 6% Feb - . 31 365 337 806 276 245 215 184 153 123 92 62
o, T 719 3 63, 85 17 9 33 1746.11 6 Mar 59 28 365 334 304 273 243 212 181 151 120 40
z 7]2 (l)yd 739 14 61, 86 17 13 5 1767 2 6%, April 90 59 31 3?5 33::) 304 ?74 2:13 212 182 151 l‘%l
% e % 0 5 59 R UMT7 § evss 178713105 May 120 80 61 30 365 334 304 273 242 212 181 15!
0 8 § 5 780 16 51 88 18 1 78, 1808 4 41, June 151 120 92 61 31 365 33? 304 273 243 212 132
8 4 A 801 7 43/, 89 18 5 9 1828 15 4 July 181 150122 91 61 30 365 334 303 273 242 212
i Yo 82118 41, 90 18 9 101, 1849 6 3% Aug 212 181 153 122 92 61 3i 365 334 304 273 »:3
‘: 819 : 842 9 33, 91 18 13 113, 1869 17 3 Sept. 243 212 184 153 123 92 62 31 3?5 ?35 ?04 ?74
" 8 1 8:/4 863 0 31, 92 1818 1 1890 8 23, Oct 273 242 214 183 153 1%2 92 61 30 365 334 JSM
% ) 0 9/2 883 11 23, 93 19 2 21, 1910 19 21 Nov. 304 273 2‘3—5 214 184 153 123 92\ 61 31 365 ?35
d ] 4 11?} 904. 2o 94 19 6 31, 1931 10 18, Dec . 334 303 275 244 214 183 153 122 " 91 61 30 365
(03 Yy 0; 92:} ey LR L 19521\3. 144 N.B.—In leap year, if the last day of February comes be
§ :13 13,' 24? 4 13, 96 19 14 6% 1972 12 034 | tween, add one day to the mumber in the table.
Wy, 73" gfsio 15 03, 97 19 18 7Y, 199§ 3 0y
‘010 1 4y, ]006 6 01, 981 20" 12189 2013 13 1134 EXAMPLE:—How many days from May 10th to Sept. 13th?
5 5; 6 16 113, 99 20 6 10, 2034 4 113 |} From the above table we get 123; add 3 for difference between
4 1027 7 11y, 100 20 10 117, 2054 15 103, | 10 and 13. and we get 126. the number of days required.
Metor =y —
the , ¥ inep
liotl‘nnsl;f‘::tﬂrse last year, in spite of PRODUCTION OF BEET ROOT SUGAR ton&ff the total price paid to growers
iy,g "dnnas in]:vopkol‘s‘ strike. 1911-12. B SN R GRS al aal
uth(:bnst\"iSe l,::‘ts and exports, exclud- | $6.15 per ton and the sugar content was
e“diug ;(—):tds and those of the I'he total quantity ok.rn\v sugar manu- 15.48.
S. were as follows:— factured from Canadian-grown sugar
]'0"(1 1910. 1911.  beet during the campaign of 1911-12 is
Li\-n:’n : £ £ returned as 24,877,857 1b. Of this quan- VINTAGE OF ONTARIOQ, 1912.
gy Pogp - "* - 360,300,903 368,202,536 tity 12,693.359 Ib. was manufactured at
\I;\n;' - - 340,670,089 336,439.017 Wallaceburg and 9,979,432 1b. at Berlin The Fruit Division of the Dairy and
N,,"t'hh“stp,‘ 73,234,653 71,453,077 in Ontario. At Wallaceburg the acre- ('old Storage Branch of the Department
(“‘ls *\mmOn 47434206  54,143473 age planted to sugar heets was 6,314, of Agriculture reports that the produe-
Roy 1 45,825,337  47.216,924 the quantity received was (1,226 short tion of grapes, the growth of which for
: Mor 44,094,122 47,135,993 tons, the total price paid to growers was commercial purposes is limited to On-
l"‘porte Tl $318.446, the average price per ton was tario, amounted in 1912 to about 40.700
tllr%: ay, equa"tel‘ of the Kingdom’s $5.20. and the sugar content was 13-16. short tons from 11.634 acres, an average
8h the o YPOTES in 1911 passed In the

Tt of London.

At Berlin the acreage planted was 4,450,
the quantity received was 37,866 short

of about 31, tons per
counties of Wentworth,

acre.

Welland and
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WHOLESALE PRICES CURRENT. | Excellent Site for WHOLESALE PRICES OURRENT.

! a First-class

Suburban an Summer Hotel | e e

Name of Article. Wholesale.

/
(!
DRUGS & CHEMICALS— $c. $c | ) SRR go b
| For Sale at Vaudreull o
Acid, Carbolic, Cryst. medi, .. .. .- 000 027 | - BONAEr o2 oe. oo oo ab e ov a5 s e, LUNSENN
Aloes, Cape .. oo oo oo oo o ?ég g%g ; New Make .. oo oo oo oo oo oo oo 838013
Al veibnan sl @s se @8 8 Finestseotember. ... ..
B},‘:‘:;, SR o Toi? e . ee. ve werise40L04650.06 Formerly known as Lothbiniere Point. }‘,mm:;u()ut;ggel"” - 5 H%%ﬂ
Brom. POWSE .o - ot ot 0 = 00 833 gnut WEBLEER ! oliss, 5o 'nl oigssi on 339,051
Camphor, Ref. Rings .. .o e- <+ - On the line of the Grand Trunk and Canadian nest Western, white.. Gl
g::'lph‘:'. dR‘" ok g <5 VR 338 ggg Pacific; fronting on the St. Lawrence ; clear stream ﬁﬂﬁt e, coloured 833 og
B catns b, of a0 s wo s a8 Nyray o 0L IR side with shelter for Boats above and below | o0 & JPS -ooc oo 00 0
giog‘i:e H);‘;. Ol o s AU Ed v 0ID08E90 tae Falls. Also one mland adjoining. Area in all, Baieiieenen 0 00 o
Copperas, per 100 1bs. .. «o oo e oo 97 080 | &bOUL4 acres. Eastern .. .. .. <0 oo
Cream Tartar .. .. . ?gg (l)flg Stn"‘l.-h- . o0 18
Epsom Salts .. oo oo oo Tictly €8l .. .e ee oe oo ees oo
GUYORFINe. .o v soree oo o0 000 025 | APPIY to e e iR B
Gum Arabic, per 1b. .. - 015 040 New Laid, No. 1 ..°.0 0 0 0 0 o %
Gum Tr8E .. s oo oo ao oo oo 050 100 P. N. FOLEY New Laid, No. 2 o0 oo oo oo oo oo 000 gl
Insect Powgel‘. 1b. TR i ggﬁ 0 40 N ’ \S‘elected e Ogg o
[nsect Powder, per keg. ID. <o «o oo 4 0 30 er. Steugut Receipts .. . el ceoiiaeens 0
Minthol, IBhs (seas oor sanasi e eer (0 86112775 Manager, o atackity. vy Lo i R gﬂ
MOTDhiR oo oo oo we oo oo oo oo oo 275 300 “Journal of Commerce,” NOSORS VORI W S A . 000 o3
0il Peppermint, 1b. .. «o oo s oo oo 810 390 & No. 1 Coid Storage StoCk ... ........ 000 o
Oil, LEMON 4. oo oo oo oo oo oo oo o= 000 200 Montreal. | No. 1 Candled .. .. .. .. .. o 000
opium .. .- - B s T No.i 8 CoRGIOd: .. uaivo o sayoniiae LOM
Oxalic Acid .. .. - ee oo 0o so- 008011 .
Potash Bichromate .. . ve eeee 010 014 Sundries— 1
Potash, lodide .. .. «o oo \638 3 50 Eotntoeswlper BRE LS, 0 Loo bao i aa TR 31’
i s (b6 e s (sey we e 0 25 " o . one, ite C s SRS
gt“r;'nc‘:;ine S RERR SRR B e DI T Jincoln there are 5,685 acres of vineyard, Hone}v': whlilt: ei‘{:fc'teﬁ"'f‘_b B e P ‘H?)"”
Tartaric Acid . oo oo oo oo cc ce oo 000 041 54 it js usually estimated that about Bea. ;
Licorice.— one-third of the product of these vine- ‘f;;isltne“--d.-_ Bt g s 003 g‘{l
: : : e iand-picked .. .. .. .. e ..
Stick, 4, 6, 8, 12 & 16 to Ib., 5 Ib. 200 | yards is made into wine; but no official o = 30
Acl:::ezi.cbric'e"l’e'ﬁeii, e s o 200 | statistics are available.  The season of ek e
Licorice Lozenges, 1 and § Ib. cans. 150 | 1912 was favourable for the growth of Sugars— f
grapes, though the quality for wine pur- | Standard Granulated, barrels ‘5'
CHEMICALS- 2 = X Bogs, 10 J e es oe 4
HRAYY 0 poses was not quite up to the standard, | g 'urogng?s'iz;'ba'n'ei; e A a%
g}f’:"h\}'.:g_“ﬁ"m" L S T égg %(‘)(8, the season being too cold and moist. f":\:vd(;‘:xndi'niga?gi? RS e 423
NI | e e v ; PO
BrAMBLONE s wol ‘ss oo osriws lesl ool 12007250 [t Powdered, in boxes .. .. ;ﬁ
Caustic SOAR «o o oo oo oo 2o oo o0 226 250 R R N T gy 4
Soda ASh .. ¢u wo ee es v ee e se 150 250 SYNTHETIC MILK. tans Lumps, in poxes b0 1bs. .. ... I
Soda Bicarb. .. «a oo +o se oo o5 oo 175 220 5 Hubmnma Yellows........ M 000 4“
Sal. S0d& .. .o oo oo so oo oo oo co 080 084 = ) ‘ i , in punch Moutt 034 0‘1
Sal. Soda Concentrated .. .. .. -- 150 200 In a series of notes from Frankfort, | Molasses, in barrels .. .. .. .. .. 03 by
B el ot i Bt b dEeenieh « 38 ] s DL berrels .. i .. <o (NER b
DYESTUFFS— Giermany, the following i« ference 1S | Evaporated Apples g a0

3;‘;2:’ e, lady Suiiav | mogrear Safie RSl W0sAT g:é made to the production of synthetic
2: L£KW°°dd milk:—“Just now synthetic milk is a Raising—
Shi 0gwood .. .. 176 250 B «
lnd‘!pgo (Bengal) .. 15 17 common topie in the German press, G F R S D B O SO S e 000 zg
'g‘;jx;:ﬁer(madr“). N U s ggg égg is lauded as the highly important dis l‘f}‘:’gﬁ,mn‘;‘j";n" GOl Rl ggg 2#
;‘:lg‘:ec' et SRR R ggg (l)gg covery of Dr. Rigler, professor of hy- gﬁ?{ Cll)uster... S R T 0800 :5
s e o358 | siagie® visel sazkes o et L
Tin OIYSLAIS o ws e oo os s == 080 088 Royal Buckingbam .. .. e v e oe g i
it Valencia, Selected o000 o
FISH— Valencia, Layers .. o0 ot
New Haddies, boxes, per lb. .. .. 007 0 0% COPERIUR Y s s, s idd®en ot = 0 00 0’
CHpe Bretou HEITIUE . «overcneeeeees 600 000 Tilatras oot oy wales fen s len R
Labrador Herrings .. .. .. .. o «= 000 550 Patras .. .. o, o, L LU L 000N
Labrador Herrings, half bris. ... .. 000 000 VOBLIZZAS «. .0 va oo oe ue ee ve oo (OACE
Mlckel'tl,dNON- 2 fer brl... .o oo oo ig £Q i‘runes, California .. .. 1. L. 10l 00: 03
Green Cod, No. oo do ae . o Prunes, brench .. .. .. e R 0
Green Cod, large .. .. .o .. .10 C0 i1 00 BIRE I BAER. ., ve i b i L E 305 sl,
Gieen C,.‘iluu\nlﬁm. R RN e T 9 00 10 00 Figs, new “yers t e se s we e ﬂog al‘
Green Cod, small .. ¢ oo ae oo o 0 00 P A e A byt ey . Bosni T 0
Salmon, brls., Lab, No. 1 .. .. .. iad i SEESION (OB THE COURT OF | P00 Frumes e v oonr o o y
Salmon, half brls. .. .. . oo oo o0 : oal
Salmon, British Columl;i:, tl)lx;lls‘ o li gg KING’S BENCH (Crown Side), hoiding Rice— .
Salmon, British Columbia ! Yo, TR, i , :
Boneless {is‘ix <ol Pe e it ;gg‘ criminal jurisdiction in and for the DIS- | standard B. ogg g“‘
Boneless Cod .. .. eo oo s ee oo L Rty Al . G . B e el e pee] S S
el D e LTy e g S8 § RicT OF MONTREAL] will be held 'in st N L o A ,sf‘;g.n
Herring, DOXeS .. .o oo oo oo wo e Y s S s ol | pot Barley e ey e g de ae S S
oD 01¢ 036 | the COURT HOUSE, in the OLTY OF | bot jSucley, bag 68 iba .. .. .. .- i
gL TRT e g Lapioca, peal ] o eeee e S
Chistoarsamig, Wheat Fatents ' .3 %6 L0 610 MONTREAL,,  on  SATURDAY, _the Noed Favdin o e el oggfﬁg'
SECONAP sor oo sl e es oo ieet e me 20 000 570 L e 3 . : Leal Corn, 2 Ilb. &i T gt eT Rt A
Manitoba Strong Bakers .. .. .. - 000 430 FIRST DAY OF MARCH NEXT, at | peas 2 i e L i ‘{sg ;#
winter Wheat ratents. .. .. .. 26 535 e y i A Salmon, 4 doz ey o wel s NN
Straight Roller .. .. «o oo oo oo oo 485 490 TEN o'clock in the forenoon. ‘Llomatoes, %‘Zﬁe"déz'f: cank .1 S 163 “
Straight DAgS .. oo oo oo oo oo oo F 235 240 : = Stri i s - U
e e 17 1 % In consequence, I give PUBLIC NO String beans .. .. .. .. .. .o we e O
Rolled Oats. +. oo oo oo oo oo e 00 505 TTOR I : s Tl M
Cornmeal, bEl, we s+ ve os 475 0 00 l[L'L to all \\.ho ntend .to proceed il y
Blran. in bﬂ‘s b e e 00 00 20 00 against any prisoners now in the Com- ;(‘
Shorts, in bags .. .. .. . 5 i 4 = iz
Mouillie .. g Ll gggg; gg mon Gaol of the said Distriet, and all ?v‘if.ﬁizi ;Li)b' 1uli)agbsag§";: B ﬂs
Mixed Grades .. .. .. .. .o -« - 30 00 32 00 others, that they must be present then wir‘:g:“:" 5 112 6(: Bags’ -, oo, tocied {5
. ! i r 7 Ib. 42 bags . =
FARM PRODUCTS— and there; and I also give notice to all | Windsor 200 Ib. (VnaR ',1'
<] L i x s : CoRtaasiian o aiop 8" w0 p
o szttezr e Justices of the Peace, Coroners, and | Coarse delil:::sg ﬁlg:::::} 51 1::“: 15
Gbotcet Uriamer; e s ?)29 030 | Peace Officers, in and for the said Dis- | Butter Sait, bag, 200 lvs. .. .. . Iy
Jhoi . ) nds .. .. s 8 028} b Butter, Salt, brls., 280 lbs i l”
Choicest Eastern Townships Creamery 0 00 0 00 trict, that they must be present. then | Cheese Salt, bags 200 lbs, .. .. -- 1
Eastern Townships Creamery, Sec’ds. 0 00 0 00 . piivy y Cheese Salt. bris., 280 Iby, . taae
Currelit hecapls, «ooo-. y " 600 0go | and there, with their Records, Rolls, In- 2 0 B, ..o et
ﬁ:ﬁ? Sl Sl o g e 832 dictments and other Documents, in or- e )
......... it & e e : ; ; o
Hﬁthéxusftruﬂ“y B R L) 00"‘800 der to do those things which belong to z"
AACRop el - B R LR o u 29t 0 29 . : : A 3
Choicest New Milk Creamery .. .. 0 00 000* them in their respective capacities. e b;nnfil; 20.;‘: CANEIES s T :s
Choicest PrintSe. ..ovoverneirarnenenes U000 000 old .Govern' se es se we ee ** ]
4 i ) ment—Java.. .. .. s °*°
me’t N"s,cr“;n"y ee se ee eees 026 02T | Sheyiff’s Office, Montreal, Pure Mocho .. .. .. . . Dﬂl
amery, Seconds .. .. .. .. .o oo 0 284 0 29 § i Pure Maracaibo bt 'l"
Townships Dairy .. .. .. e oo oo 000 000 10th February, 1913. Dithe Tas araa s oelion Peealotle i ]
:‘V‘nggrbx.sz‘g B ool B NG L 0N W) 3(33 0 90 & Pure Santos S0 ss ss se se ee o0 ° g”
ni o P Bl S AR 00 000 x Fa 108 .. .t te ey es ee we ot
Frooh BoUB o oo e is se ow oo ss 000 000 L. J. LEMIEUX, Pu’:gyn?:o oo B sw wp 08 w6 o6 SERRE

Sheriff.

- e~ TN
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Teag
$§C. $c
;.'T;' Hysons, common .. .. .. .. 018 0%
‘hn. non. best grade . 032 035
e S e 025 060
Corlon. °* ** o - 016 045
B 022 035
022 035
h"ARDwmz_
"-Mn
ﬁ: ',’,‘°zk"h".;a E. per Ib 3;0
lock. . per 4
i o2 P 3
T, Sl Se tve
Ingot, "per 1. 018 021
Gt Ngg) Schedule—
l’ﬂee
per keg .. .. ve .. '205 Base
l‘t"'\o » 60d and 70d; Nails . .
Vﬂa
nd above 30d .. .. ..
Chain—y,, g R A 0 093
OB Tt e o s 0071
L e 0 0%
0y 1Y e s 0 064
pencn:. L L) "4 66
BA0inch. . i oo .o L ¥4 704
% inch AR P 44 00
Ooly Chay 716 inch ., .. .. 18 65
T No.
g-ﬁ.. A e 345
L0 TR A 8 45,
:-- oy A A 18 85
o % 35
8 and 1 fnch .. .. .3 26
Gayy,
1oy lh‘mz‘d Staples—
+ bo
e e A to 1% .. .. .. .. 2 85
A S P L 2 £6
Uvapg
Yeey,, 2
u"«, ead, Ly
do,, eqmu gauge 28 .. 440 465
. Sduge .. .. .. .. 420 445
R H
No, OTSe Shoeg—
No, § ¥nd
e 8 90
l‘:. per 0;f-l.m.. se ee ee ee ;llgs
RRD SO R e
l:. !e;t’ﬁhx!%n.w 2 40
Ay, theet yooel 6 ft. x 214 fr,, 22 2 4b
‘h-m‘teel'on x 234 ft., 24 2 456
&m"p?“s‘ -:tt.x:hn.,’ 2 56
'“lh in x 2% ft., 28 2170
Hogy dn.[:' lron, 3 s, e 2 507
“M ¢ n, h'mm‘, 3-16 s oo 2 507
bigg oihadiay, 1"“‘ 2 in. and larger {2 30;
l“&ud St in., 30c; over
tel, smaller size... ... .2 95 Dbase

M’:yluh
’ ®e eo o0 e se e 815
Wron pipeets .. ... s 3 30,
SR nch L. o L, e 1 98,
% inch .. .. .. .. 198
Ainchi., 000 O 2 64
% tmow o, 0Ll 8 05
INGNTAT S 4 385
14 inch .. .. ... 5 97
1% inch ., . 7 165
BUNTWOR o oo e es 9 54
by T ¥
} 1
“!:Icin ®et net.
&l: %rr:nl:' 1wg’ pBlack Diamond . 0
.ﬁ: alE]gh m lbl, -... *s se oo 275
Al oGty 1007 uka, °L, 2%
l, u.eh"lery",_" *s ee e or oo 6 00
Ow Tonth -" :- es o4 se® 2 76
h"r s o5 e 2
o Vlarey
l\,“"ke, N
(prcon) SRR v 7
B w0 500
“'{::1.,, sthe 1‘4‘.'50; SR TR 575
R & creet tron s se oo ee 7 8%
: z‘ow’ ll s oo 009 V10
g, 0 s .
; S T8 U 8 55
L BEN e svisi e 9 05
;.I]fp‘l-b._. "m Bsos "ci ae e 10;00 5'-;3
BSRVS ve es . 6
1 l‘golmzs per cent.. 020
es o» e ee 7{C per I
less 15 p,.c.

THE
LLondon Directory
(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they
sail, and indicating the approximate

sailings;

PROVINCIAL TRADE NOTICES

Merchants,
towns
United

of leading Manufacturers,
ete., in the principal provincial
and industrial centres of the
Kingdom.

A copy of the current edit’'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers” seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from &£3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E.C., Eng.

Klausen-
produced

gienics at the University of
burg, Austria. This milk is
from grain by a machme of simple con-
struction, and is said to equal the best
quality of cow’s milk. Milk can also be
made from soy beans; it has a peculiar
flavour, but a German factory has for
several years successfully produced from
the soy bean, milk of a reputed agree-

able flavour, which sells at a low price.”

The Bank of Montreal.

NOTICE is hereby given that a DIVI-
DEND of TWO-AND-ONE-HALF PER
CENT upon the Paid-up Capital Stoek
of this Institution has been declared for
the three months ending 31st
1913, and that the same will be PAY-
ABLE at its Banking House in this
City, and at its Branches, on ana after

SATURDAY, the FIRST DAY of March

next, to Shareholders of record of 3lst

January, 1913. s
By order of the Board,

MEREDITH.
General Manager.

E Ve

Montreal, 21st January, 1913.

January,

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Zine—

Spelter, per 100 Ibs, .. «c o0 oo oo
Sheet zine .. .,

Black Sheet lron, per 100 |bs.—

10 to 12 BRUGE .. oo oo =o' o oo e
14° to 16 BRURE <o v s so 9% Veo ‘we
18! to 20 gauge <. S v Naitde 8 ee
22 to 24 gsuge o. Vel LINLH e
28/ QAU 12 (Ceilniel o lestesitasiiss e
2B BAUGE i lea, wa Vus Liwst shoR] waee

ee se se we es se

Wire—

Plain Galvanized, No. 4.. .. .. . «
(dlo do No. Bec oo oo oo oo
o do No. 6, 7, oo we
do do No. 9.. .. .' oo oo
do do No. 10, .. oo oo oo
do do No. 11, «o oo oo oo
do do No. 12, .. «c o0 oo
do do NO. 18. 've ve o llos
do do No. 14. ¢c oo oo oo
do do No. 16. .. e oo oo
do do No. 18, .. «c oo oo

Barbed Wire, Montreal. .. .. .. ..
Spring Wire, per 100, 1.25 .. .. ..

Net extra—
Iron and Steel Wire, plain, 6to9 ..
ROPE—

BisAl, DANS <o oo "ii tas v ue s se
do 7-16 and up .
do es oo eo se ws e ee we s
do 3-16 e T T R E

M::inilln 7-16 nnd llrger oo os sa o8

ee ss we se ee s

100,36\ 0 187, . BBt SRAEIEA Ll
Lath yarn .. .. ..

WIRE NAILS—

ss se s s se

2d extra ..
2d f eXIra .. +c «o oo oa oo oo oo
8d EXITR .o oo oo 2o oo oo oo oo o
4d and 5d extl’l e oo ss o ee s
6d and 7d extra .. .. ec oo co oo
8d and 9d extra .. .o eo oc oo oo
10d and 12d extrR .. .o <o oo oo oo
16d and 20d extra .. .. .. .¢ .. <o
20d and 60d extra .. .. «¢ «c oo oo
Base ..

e s se ue ee ee se se se

BUILDING PAPER—

Dry: Sheeting,;  roll %% 't e s, vovies
Tarred Sheeting, roll .. .. .. ..o

HIDES—

Montreal Green ides—

Montreal, No. 1 ..
Montreal, No. 2 .
Monl.unl, No. 8" S0 sen s oo
Tanners pay $1 extra for lorl.ed cur-
ed and mupected PSP A Y
Sheepskinas < of L0 LEL - S5 hen v, lve)ise
OHDE oo oo s
Spring
Lambskins .. S e S
Calfskins, No. 1 ol Lo Sethie's Moy e
do Nos ¥ tos il 6o aalas) sialuie
Horse Hides .. .. .. .. .. .. .
lallow rendered .. .. .. .. .. ..

¢ es se se ee se

L.uubukml.' es es se es oo

LEATHER—
No. 1 B. A. Sole .. .. .. .
No. 2 B. A. Sole .. ..
Slaughter, No. 1 .. .. ..

Light, medium and henvy
Light, No. 2 .. ..
Harness .. .. «-
Upper, heavy .
Upper, light ..
Grained Upper..
scotch Grain ..
Kip Skins, French
English .. .. ..
Canada Kid ..
Hemlock Calf ..
Hemlock, light
French Calf .. ..
SPIL, s o geemarion fasuns
Splits, light and medxum
Splits, heavy s
Splits, small .. S
Leather Board, Lanada
Enamelled Cow, per ft.
Pebble Grain ..
Glove Grain .. .. ..
Box Calf .. .
Brush (Cow) Kld o
Buff wdly Ja
Russetta, light SN

Russetts, heavy
Russetts, No. 2 .
Russets’

Slddlers’ dozen
Imt. French Calf .. ..
English Oak, 1b.
Dongola, extra .. .. ..
Dongola, No. 1 .. ..
Dougola,, ordinary
Coloured Pebbles ..
Coloured Oalf .. .. ..

0 00

00
00 235
00

ococoo
co

0
0
Per 100 Ibs,
2 80
2 80
29
2 25
2 8¢
2 85
2 40
2 5b
815
0 60
2 25
2 374
2 30

2 30 base

9112

.6.i.‘.

single.('!'l')‘a‘
doable0 104

®
0
0
0 00
000
0 00
000
0 00
2 40 Base
027
0 82
000 014§
000 0134
000 0124
120
000 000
100 110
000 016
000 014
000 250
006 0 064
000 030
000 029
027 028
031 027

40

IRRBBBBILES

e c ©

o000 COOOOOOOCOD0 CCOHOODOOOCPOo0oCOSe
e © >

PO COOROOOCOOOOOOD OCOO~OOOoOECOoODD
o DD ORGP Q=S O SNWPT WL wew
q@eoazogooSmsmwamoo EoLmSQ\sgc\m&gwgg

SHASRESBELEHSN



240

THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, Feb. 14 19__{’“

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

LUMBER—

3 inch Pine (Face Measure) .. .. ..
8 inch Spruce (Board Measure) .. ..
1 Inch Pine (Board Measure) .. ..
1 Inch Spruce (Board Measure) .
1 Inch Spruce (T. and G.) .. .. .
1 Inch Pine (T. and G.) .. .. <.
2x3, 3x3, and 3x4 Spruce (B.M.) ..
2x8, 8x3, and 3x4 Pine (B.M.) .. ..
1% Spruce, Roofing (B.M.) ..
13 Spruce, Flooring (B.M.) ..
1% Spruce (T. and G.) .. ..
1% Pine (T. and G.) .. .. ..
1 Pine (L. and G.), (V.LB.)
Laths (per 1,000) .. .. .. ..

MATCHES—

Telegraph, case .. .. vc oo oo oo oo
Felephone, CRBE .. «e oc do oo oo oa
KIGEE, CRBE .0 L., o0 54 o wal el ies
Bng dwardiiceliel aa - dt estie Vo
ead) EARRE oo oo 45 0. selidtivgsiise
Kagle Parior 2008 .. .. uo o0 o0 oo
Sllent, B00'80 7%, o %es . o5 o5 s veb

T e e
Little Comet .. .. .. .. .. oo oo

OILS—

000, 08l oo vs 00 o5 aé oo a6 oo o8
8. R. Pale Seal .. «0 oo oo s ee oo
BOraw Beal .. s oo oo oo .06 oe s
Cod. Liver Oil, Nfid. . <4 oo oo oo
Uod Liver Oil, Norwegian ., ., ..
Cod Liver Oil, Norway Process .. ..
GRINUEE ORI 00 Lo o oet st e e os
Castor Oil, barrels .. .. «o oo o0 oo
L5 VO 0 | R TR S S R e R R
Linseed, raw .. .. .. 4c o0 co o0 oo
Linseed, boiled .. so o0 eo o0 a0 oo
IV, E DVER 1ol S0l ool o s asi Tt o
Ulive, extra, qt., per case .. .. ..
Turpentine, nett .. .. .. .. .o ..
Wood Alcohol, per gallon .. .. ..

PETROLEUM—

Acme Prime White, per gal. .. ..
Acme Water White, per gal. .. ..
ARETRL, DEi gRlL oo 5 en ee 56 4s be
‘Benzine, per gal. .. .. .. v. o0 oo
Gasoline, per gal., ., .. .. s oo oo

First Break, 100 feet ., .. ..
Second Break, 100 feet .. ., .. ..
Third Brefk .. oo oo oe oc oo oo oo
Fourth Break .. .. .. .. .. .. ..

L ]
PAINTS, &ec.—
Lead, pure, 50 to 100 Ibs. kegs .. ..
Do. No.

DOUND LR ool oo o0 @8, 55 oo el

DO NO,. 8 oo ov ol ias os 55 a8 as
Pure Mixed, gal. .. .. oo o0 o0 oo
White lead, dry «c ee oe oo ae oo oo
BOU JONA" oo oo woi ve oe. 64 s &
Venetian Red, Knglish .. .. .. ..
Yellow Ochre, krench .. .. ., ..
Whiting, ordinary .. .. .. .. oo e.
Whiting, Guilders’ .. .. .. .. ..
Whiting, Paris Gilders’ ., ,. ., ..
English Cement, cask .. .. .. ..
Beigian Cement .. .. .. .. .. ..
German Cement .. .. oo o0 o0 oo
United States Cement .. .. .. ..
Fire Bricks, per 1,000 .. .. .., ..
Fire Clay, Ib. pkgs .. oo o0 ..
Rosin 280 lbs., gross.. .. .. .. ..

Glee—
Domestic Brokem Sheet .. .. .. ..
French Casks

French, barrels .. .. oc oo oo oo oo
American White, barrels .. .. ., ..
Goopers’ Glue .. .. .. o0 o0 .. .
Brunswick Greem .. .. .. .. .. ..
French Imperial Green .. .. .. .
Ne. 1 Furniture Varnish, per gal. .
& lurniture Varnish, per gal. ..
Brown Japan .. .. .. .. .0 es e
DAk JADAD .o .o vt 0e'ee oo oo ..
Orange ; Shellac, Neo. 1 .. .. .. ..
Orange Shellac, PUF® .. oo o0 oe oo
White Shellac .. .. .. .. .. oo oo
Putty, bulk, 100 1b. barrels .. .. ..
Putty, in bladders .. .. .. .. .. ..
Erisomine,

» B I, 9 ev e oo

WO W

S8EE g2al

R
- -

O
cCor-rrooc

TO NOCHD
cow mmo%cg

cCc o

o o L= o o

=
-l
o

—c
888

COUNCOCT POO M~
=

L&

=888

8% 8xr22gIge

(=3
=1
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TONNC—~ WOCO MG~ ugUiono
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N

OO~ w»—-oowwmﬂuaaaﬂ
SH58288 g23ggcangsyss
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SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of ome-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-ageney for the dis-
trict in which the land is situate. En-
try by proxy may, however, be made at
any Agency, on certain eonditions by the
father, mother, son, daughtér. brother o
sister of an intending homesteader.

DUTIES:—(1) At least smx months’
residence upon and cultivation of the
land in' each year for three years,

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties: by living on farming land owned
solely by him, not less than eichty (80
acres in extent. in the vicinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intendine to per
form his residence duties in accordance
with th abhove while livinag with naron:.
or on farming land owmed by himseif
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

AUTUMN IN ALGONQUIN PARK.

In the Algonquin National Park of
Ontario, reached only by the Grand
Trunk Railway, the autumn is one ot
the most beautiful seasons of the year.
The “Highland Inn” on Cache Lake, 2,
000 feet above sea level offers all com-
forts at reasonable rates. The region
i8 a natural playground of over 2,000,
000 acres, and those who love nature
and the wild things that live in her
confines can enjoy themselves to their
hearts content, Algonquin ‘Park Station
where the “Highland Inn” is situated s
only 168 miles west of Ottawa and 200
miles north of Toronto. For anyone
whose mnerves are troublesome, or
through overwork need a rest, or whose
health is run down, there is not a more
delightful place in America. Write to

| Mr. Wm. Gall, Manager, I'he “Highland
- Tnn,” Algonquin Park, Ont., for all
¢ partienlars and illustrated booklet.

WHOLESALE PRICES CURRENY:

/
. 0
Name of Article. Wholest
_—/
g ¢
Paris Green, f.o.b. Montreal— L ‘11I‘
i 0
Brlef. GO0, YoR. =", arin s Somussy o o
100 1b. lots Drums, 50 lbs. o
100 1b. lots Pkgs., 1 lb.. 0d
100 1b. lots 'Tins, 1 lb. . ol
Arsenic, kegs (300 1bs.) .. .. .. ..
WOOL— |
0
Canadian Washed Fleece .. .. .. .. 033 ok
BORBAWERE ' S50 o i i s Vaudles e 015 o4
Buenos Ayres .. .. .. .. 0 0%
Natal, greasy .. .. .. .. 000 oy
Cape, greagsy ... oo os oo . 018 ok
Australian, greasy .. .. .. .. .. .. 000
WINES, LIQUORS, ETO.—
Ale—
gt
English qia. .. .. 40 oo oo ve oo . 24008
T O 14
Canadian, pts .. ee o0 a0 .. oo 08
Perter— p
4
Dublin Stout, qts. .. .. .. .. .. .. 2% %
Dublin Stout: ;?u s oo o4 se o oo 1@0 }“
Canadian Stout, pta. .. .. .. .. .. ‘ﬁ 4
Lager Beer, U.S. .. .. .. .. .. o e
Lager, Canadian .. .. AREARR S
Spirits, Canadian—per gal.— N
0
Alcohol, 65, 0.P. .. we ue oo oo ee 4 5008
Spirits, 80, O.P. oo o0 oo ee we oo 30 )
e G DTS B TR SR (e W 4
Club Rye, U.P. .. .. .. .. .. .. NS48
Rye Whiskey, ord., gal. .. .. .. . g <
Ports— |
1
TRTAROUR ..o M0 o i ot g”;
ODOFLASY 0o i 58 gl 4, P LR e
Sherries— r
4
Diez Hermanos .. .. .. .. .. .. .. 1% 5
Other Brands .. .. .. .. oo oo es 4K
Clarete— i
» 1
MO0 ivuriin, Moot 50 B! Ly I T oV zoo’
Beotdulien; o' o 0,4t A At R
Champagnes—
ml
[

Piper ‘Heldsfeok ..\ ‘wa'%s: Gy ‘ealiad ‘ﬁﬁgﬂ
Cardinal & Cie .. .. .. .. o ol empilil

Brandies—

ll:ichard. BRLS0 e o eervarnn nat Y hi
ichard 20 years flute 12 qts. in case

Richard, Medecinal .. .. . i
Richard V.8.0.p., 12 qts. . !
Richard, v.0., 12 qta.

Scotch Whiskey—

Bullock: Lade, | /G.L: i ivs oo fow oo
Kilmarnock .. ..
Usher’'s 0.V.G. ..
WCWRIE 5ot Lo daiinere it v i T
Mitchells Glenogle, 12 qts. .. .."..
do Special Reserve 12 qts. .. -
do Extra Special, 12 qis... .. .-
do Finest Old Scotch, 12 qta. .-

—

.
.
LR E R

e se ee as

SRES
Ses=

S oewwn
TR ewm==

Irish Whiskey—

Mitchell Cruiskeen Lawn.. co oo
Power's qts. .. .. .. ., .. .
Jameson’s, qts. .. .. .. .. .. ..
T T el el on
Buke's ... .. ... . ve ee e
Angostura Bitters, per £ dox .. .-

222 B9
et

.
.
.
.
~®O ©ox

Gin—

Canadian green, cases ..
London Dry ., .. ..
S}ymmt:l.. i) T,

nger Ale, Belfast, doz. .. .. .-
Soda Water, imports, dox, .. .. ¢
Apellivaris, g0

*nnuu"

S A s
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE

Write us for Prices and Terms,
We can Interest You.

Foley & Williams Mfg. Ce.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g@&> ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.
Address all Correspondence to

Chicago Illinois,
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Surance Companies.—Stocks and Bonds.— Montreal Quotations Feb. 12. 1912,
Feb 1
Nam, No. Last Shary Amount Canads iti bi Clos'g Pric
e of Company. Shares Dividend par v..beuu. paid per quotaLlons Risne Coppiass Bamos
REL VLA Share. per ci 1917, 4% D.Co oo oo oo oo oo o | sncennes
A 1941, 3 pP.C. o oo oo 82 84
:::gda L":fieln Fire and Marine .. 13,05:)0 34— 6 mos, 350 360 4 C‘}:’;ga ghper s e 2‘7 ...... qo
Watgerstion Tite™, *7, ", ., 7, | 1000 | 7i—bmon | 1w ] o ha pielloatl, 10K sex £ 5 it
tee Qo nce 25000 | 5—6 mos. v 20 U
+ of North America 13,372 | 2—3 mos. 50 o 160 — — ———— S

ss oo oo oo ...::‘

Shares RAILWAY & OTHER STOCKS |

Singgy
ot timg AND  FOREIGN INSURANCE COMPANIES.—
On the London Market. Market value per pound. bt
ah“l'es
Diyj
250’%0 1deng NAMEK Share Paid Closiug Prices
1
2000 1:[::“ e Alliance ASSUT... .. .. .. 20 215 12 124
luomo iy T sh. TI0BENERIIMEE oo 0he s i e i Ao 43 18; 15
293»000 1y Atlas Fire & Life. ac v oo et sl 10 248 74 73
100.;: % British Law Fire, Life .. .. .. .. 10 1 3} 44
10:%0 s, C‘ommercial 107111 B A e s ) 1 214 21y
179,993 % l‘:m[?loycrs‘ Liability .. S 10 2 134 14
gy 123 h‘quxty oo SR e B U 27} 24
%,000 1 Gen. Accident, Fire & Life .. 5 1% 1 15-16 2 3-16
& 1 Generall Tife dihe o ool 55 i se. 100 5 74 b
‘50::2 1 24 Guardian ., 10 & 10 104
'00,000 68 64 e Indemnity MAar.. .l ool ss sa™se os 15 8 81 9
% ol 8 Law, Union & Rock. 34 PRI (S 7 74
us:m Ve gq 26 Legal Insurance .. ke 4 5 1 i L
35‘8822 o . Lfegal & General Life .. «. .o o B0 8 214 2
l°5,350 2 Liverpool, London & (.lobe. 10 1 22} 234
By, 35 Dondons colcoiooie e 2% 12% 52 54
o 5 London & Lancashire Fire. 25 2% 204 314
m‘%ﬂ 405, pey sh London and Lancashire Life .. .. 5 1 24 H
gy Mg IS CA L, sl % 16 83 384
“’0,000 405 pey o0 A\vlerchants’ Ma s v st 10 21% 33 3
44'000 40 North British & Mercantile .. 25 6% £83 394
S 205, I\iorlhern AL S R s 101 % 8
i % Norwich Union Fire %5 -8 284 294
4 £ BHOamixtts oLt 5oy 50 5 384 844
z%: 93 Boyall Maouhenteuniissicle oo St. 100 200 205
2‘0‘% 1y, Royal Insurance .. .. .. o) | 20 1% 27 23
(8,% 12 Per uy, Scot. Union & Nal. “A” 20 1 3 3-16 347-16
‘11,;“ 1094 Sun Fire .. . o0 o we o0 we 10 10s 13 14
W L AR P SR T [ e 28 #
Yorkshire Fire & Life .. wad %o 5 Y% 104 1

100 Atlantic & Nt. West 5 p.c. gua.
1st M. Bonds.. ec os ss oo os 109 | i1l
10 Buffalo & Lake Huron £10 shr.. | 123 12§
do. 5% p.c. bonds .. .. .. .o | 129 132
Can. Northern, 4 P.C. «¢ oo oo | 97 99
Canadian Pacitic, $100.. .. .. «. | 246 | 247
Do. 5 p.c. bonds .. .. <o oo 101 108

Do. 4 p.c. deb. stock.. .. .. | 100 | 101
Do. 4 p.c. pref. stock .. «. .. 97 99
109 111

Algoma 5 p.c. bonds .. .. e .o
Grand Trunk, Georgian Bay, &e.
T8t ML e s hiermaas pe il ino s ale
100 Grand Trunk of-Can. ord. stock
100 2nd equip. mg. bds. 6 p.c. ..
100 1st pref. stock, 5 P.C. o oo |
100 2nd pref. stock.. .. o oo o |
100 3rd pref. stocK.. .. .o e el
100 5 p.c. perp. deb. stock.. .. .. |
100 4 p.c. perp. deb. stock.. .. ..
100 Great Western shares, 5 p.C. <.
100 M. of Canada Stg. 1st M., 5 p.c.
100 Montreal & Champlain 5 p.c. 1st ;
mtg. bonds .. .. .o 0 e oo
100 Quebec Cent., 5 p.c. 1st inc. bds. -...-- A
T. G. & B., 4 p.c. bds., 1st mtg. |
100 Well., Grey & Bruce, 7 p.c. bds. «-cooejueeee:
18t MOrtg.. <o oo oo oo oo on!
100 St. Law. & Ott. 4 p.c. bonds .. ------ frasees

Municipal Loans.

100 City of Lon., Ont., 1st prf. 6 p.c. '..... |......
100 City of Montreal, stg., 5 pP.C. .. ......
100 City of Ottawa, red, 1913, 41% p.c. e
100 City of Quebeec, 3 p.c., 1987 ..
redeem. 1928, 4 p.c. .. .. ..
100 City of Toronto, 4 p.c. 1922-23
3% p.c., 1929 .. .. oo ee en |
5 p.c. gen. con. deb., 1919-20 |
4 p.c. stg. honds.. .. .. «o -
100 City of Winnipeg deb.1914, 5 p.c.

Miscellaneous Companies.

100 Canada Company .. «e e oo oo 24 27

100 Canada North-West Land Co. .o [seven. cinine
100 Hudson Bay .. «c oo oo oo oo 124, 124
Banks.

Bank of England .. .c «s oo oo oo 3
London County and Westminster ... 20, 2
Bank of British North America ... 8 8
Bank of Montreal .. .. oo s oo ss coiaiiiens
Canadian Bank of Commerce. .. .. £ 2241 4 234
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Montreal, Friday, Feb, 14, 10

EDWARD GURNEY,
President.

L. GOLDMAN, TOTAL ASSETS .. .. ..

North American Life Assurance Co

‘“sSoLID AS THE CONTINENT.”’

=3 1911 & L GOLDMAN,
TOrAL CASH INCOME .. .. .. .. < 1= 008

NET SURPLUS to POLICYHOLDERS.. .. .

A.LA., F

- $2,295,176.98 Managing Directo"

12,313,107.57
2 . B. TAYLOR,
W B A L

Want MORE
From the World

than a mere living can find a splendid field
for their talents in Life Insurance. *

Write us about an agency. Good Contract.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA;
) vaundred by .If‘FjN I,“,‘..DBYDEN' Pioneer Qf»[nduqtriﬁa] Il{gqrgylce in America.

HOME OFFICE, NEWARK, N.J.

Incorporated as a Stock Company by the State of New Jersey.

FORREST F. DRYDEN, President.

J. K. OSBORNE, 1,300,784.00
Vice-Presidente. || PAYMBNTS TO POLICYHOLDERS .. .. .. 988,313.49 ecrel™
HOME OFFICE, - = - TORONTO: |
Men Who 2
e

|

WANTED. —Commercial Travellers |

i
Addre®

a profitable side-line required by
business men; no samples.
: 1408
in confidence, A.B.C., P.O. Box

Montreal.

|

PERPETUAL CALENDAR

1913
Wed

JANUARRY

Fri Sat

Thu

SUN

1913
Mon

. Tue

1913

Sat SUN Mon Tue
1 2 3 4 5
8 9 10 11 12
16 16 17 18 19
22 23 24 25 26
29 30 31

Jan., Mar., May, July, Aug., Oct., Dec., 31 Days.

FEBRURRY

Wegﬁ\?l; l;

6 7
13 14
20 24
27 28

April, June, Sept., Nov., 30 DsT*

jy
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- ; INSURANCE. - INSURANCE.

07 e Federal hfeAssurance Gompany Hemnton.cas. | BRITISH ATTERICA Assurnnge compan-

c;pltal and Assets .. .. .. . ve ee .. .. $5.316968.65 HEAD OFFICE — — — — TORONTO.:
i uran
Surplug Do o gy Tttt $BASLILAL | BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
o 81, 1011 .. .. ... .o oo .. .. § 329973.65 | R poo VicePresident; Robert Bickerdike, M.P.; E. W.
Ay Ormsg of Life, Limited Payment Life and Endowment Contracts issued. Cox: D. B. Hanna; John Hoskin, K.C., LL.D.; Alex.
¥ €. L. SWEENBY, Mansger, Montreal District, Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
‘l'l |‘ 180 St. James St., MONTREAL. Morrow; Augustus Myers; Frederic Nicholls; James Kerr
;- — Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, General Manager.
D | ASSETS OVER .. .. .. . e .. $2,000,000.00
” | LLOSSES PAID SDTCE ORGANIZATION OVER $35,000,000.00
— LIFE INSURANCE CO., Portland, Me.
' UNIUN MUTUA FRED. E. RICHARDS, PRESIDENT.
2 Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,206,576.

G e All policies issued with Annual Dividends on payment of second
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontarieo.

* |Best 1
pply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.
e S - - L

2

f

o
Do not place your insurance
policy until you have learned 320.c. Interest Tables 3:zp.c.
all about the Guaranteed —_—

s {nvestment P]an oﬂered by A NEW EDITION of our Popular Book. Quick Calcula-

tions for $100.00 up to $10,000.00.—One day to 365 days.—
Aceuracy thoroughly tested.

The Manufacturers Life Insurance Comnanv
: Half Bound $3.00. Post free.

g L Head Office, - TORONTO. Williamson & Company, Pyhlishers.Toronto.
—

P—

“Tiign THE CANADIAN
Subscription Subscription

Order Form Jou rnal Of Commerce Order Form

[ ————

s : P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE" being forwarded every week to any part
of Canada, United States, ete.

To THE jJOURNAL OF COMMERCE.,
j 329 ST. JAMES STREET, MONTREAL.

Please send me the “ JouRNAL oF COMMERCE,” for one year, commencing

for which l_’agr:ee' to pay $3.00 on demand.

NOTR.—Subeeribers may change the address to which they desirve the * Journal of Commeree ' 10 be sens as often as they wish. .
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The London & Lancashire Life &
General Assurance Association, L. |

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO

BUILD UP A PERMANENT i

CONNECTION. '

. We particularly desire Representa:
tives for the City of Montreai.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL. |

‘Alex. Bissett, MANAGER FoR

&7

CANADA.

Waterloo Mutual Fire Ins. Co.
' Established in 1863,

| HEAD OFFICE, WATERLOO, ONT.

" Total Assets 81st Dec.. '910............ $705,926.07

Sir Alexandre Lacoste
Wm. Molson
Macpherson, Esq.

THE

LIVERPOOL

Canada Branch: Head Office, Montreal.
DIRECTORS :

—

CONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL ACCUMU LATION
POLICIES .
GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans.
Paid-up Policy.

Montreal Office:
226-230 St. James Street:

Moo Ghemnirony ug, J. G. BRUNEAU .. Prov. Manage"

T. J. Drummond, Esq,

4
Policies in force in Western Ontario over 30,372.00 J. P. MACKAY .. Cashie
‘WM. SNIDER, GEO. DIEBEL, J. Gardner Thompson, Manager.
President. Vice-President. J. W. Binnie, Deputy Manager, A. P. RAYMOND,
Prank Haight, | TL Amswons, % Gen. Agent, French Departmeht:
anager. p 4
age g
4_"

RO PERT Y

The property at the junction of the Ottawa and the St.
“dlawrence Rivers, someé 25 miles west of Montreal, within easy
“redch by two railroads (general and suburban service, at fre-

quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
«is caused by, a fall of several feet from the Lake of I'wo
"Mountains into the River St. Lawrence.

L
The mainland portion contains nearly four acres; the is-
~dand nearly ‘one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river,

... The-spot is quite picturesque, and as it is ‘more or less pre-
.{fserxfg*d_ by the owner, there is scarcely any better fishing with-

FOR. Sal.E.

The place was anciently known as “Lotbiniere f"mr"i.:‘
but has been re-named by the owner “Roslevan,” fl"’fn
peninsular shape and the apcestral elms growing upon it:

- for
The mainland portion and one island are’ now oﬁ'el"“'lf
sale on application to—

PN FOLBY,

Manager “Journal of Commerce,”

. I
'in idouble the distance of Montreal.  There are excellent Montré® .
f‘boé‘ting and shelter for yachts and small boats on the pro-
Cperty. e ; ;
WESTERN “ssurats
«“PROUDFIT” | sl s

i

ARE SPECIALLY ADAPTED FOR—

‘,Cnrrent Ledgers, ‘I'ransfer Ledgers, Price Books, Catalogues,
Flue Prints, Register Books, Minute Books Ilnsurance
Records, and for all purposes of binding loose

¥ leaf sheets, either hand or typewrtten.

Write for Sample on Business Stationery.

'Bu’siness Systems Limited |

52 SPADINA AVE., TORONTO, Can.

w 5

FIRE AND MARINE. Incorporated 1851

: - 98
Assets - SR e e $ 8,284 17: 00
Losses paid since organization over $55.000,0°,, ;

: ) . 4 i yay AT
Head office. - Toronto, O
Hon. Geo. A. Cox, President; W. R. Brock, Vice-Pf",'id’?

W. B. Meikle, General Manager; C. C. Foster, secref®"

MONTREAL BRANCH — — BEARDMORE BUILDING
ROBERT BICKERDIKE, - manag®”

-
Commercial Union Assurance C0”

1
ited;

s OF LONDON, ENG. LI

pital Authorized and Fully Subscri sBia

Cp})imlpaidup ............. y bscbed

Life Funds and Special Trust Funds

Total Annual Income, exceeds,

Total Assets exceed....

ROt Pire Tomees pAIdy | 20 T e shasane et 'm0 327

Deposit with Dominion Government (As at 81 Dec 1911) 1,269

.Commercial Unjon Building, l"'*:‘
Head Office Canadian Branch : Cmstaiel Union Building, pontr™

Applications for Agencies solicited in unrepresented dmc:ﬂ‘b

W. 8. JOPLING, Assistant Mgr. J. MAGREGOR, Mg U



