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HE record of the Can-
adian Pacific Railway
Company for the fiscal year
ended June 30 last, has an in-
terest much wider than that felt by those directly
concerned with its progress. The showing affords
seliable indication of the development of the
”““lion as a whole, notably eclipsing as it does
winess of all preceding years. The gross
e“in‘s for the year were well over $72,000,000,
an increase of more than $10,500,000, or 17.10 pc.
over the total of the preceding year. Net earnings
increased over $2,300,000 or 10.14 p.c.—and that
despite special difficulties and heavy expenses in-
cident to a remarkably severe winter. The fol-
lowing record of earmings for five years shows
how phenomenal has been Canada's business ad-
vance within the past two or three ycars:

: (Groes. Net.
Year June 30, 1907..c0vcevveweneees $72,217,628 $25,303,309

Canadian Pacific's
Banner Year.

1906.00s soes soeersees 61,669,758 23,973,312
¥:r' .1::: a’g. 1& ‘ 50,481,822 15,475,088
Year June 30, 1904.. . 46,449133 14213106
Year June 30,1903 . 0000 veusiansse.. 43,957,273 15,836,845

The following summarizes the results for the past
fiscal year, as compared with those for the pre-

vious r:—
g Year ended Year ended

June 30, Jure 30,
%1 m“:u $12 m’im
%'f'..'u'i:‘.':?,'.'...'.“.’.‘...".'.: rveese 38,096,445 46914219

$32,973,313 $25,303,309
- -

ohuuuhn in ouuo ol
n“ mhrinluhd inp:nonthly re-

652,477 723,649

1,316,870 1,640,832

. o $24,942,760 $27,667,790

Deduct fizxed charges.....ccoveeevns 8,350,544 8,511,756

Sarplus...ceu coesessevese cesens 16,692,215 $19,156,034
'l‘ru::ndlo unnlhlp nplnomnt 500,008 200,000

16,092,215 §18,456,034
, 'mn,m 80,000

Contribution tosinking fund.....ccvee.
Net reveaue available for dividends. $16,012,2156 $18,376,024

At the meeting of the directors on Tuesday of
this week, dividends of two per cent. on the pre-
ferred stock, and three per cent. on the common
stock for the half-year ended June 30 last, were
declared. An additional payment of one-half of
one per cent. on the common stock will be paid
thereon at the same time out of the interest on the
proceeds of land sales. After the payment of all
dividends declared for the year, the surplus for
the year carried forward is $0.330,005, as com-
pared with $8,268,082 for the previous year.

It was stated by Chairman Sir William Van
Horne that the company’s outlook was extremely
encouraging, especially as the crop reports from
the West are promising to be even better than was
expected.

The income from sales of land will during the
next few years add greatly to the profits of the
road. The company owns over 13,000,000 acres
of selected lands in the prairie provinces, in addi-
tion to other tracts in British Columbia. At a
moderate estimate of $6 an acre these 13,000,000
acres would amount to about $80,000,000, but it is
safe to predict that within a few years the average
value of those held will have risen to $10 an acre
at least.

S S

RRANGEMENTS  for the

The Life coming week's Toronto con-
Underwriters' ventions of the Canadian and Na-
Oppertuaity. tional Associations of Life Under-
writers are now nearing completion.

No efforts are being spared to make this joint-
occasion the most notable gathering of field men
that has ever met in conference. Certammly at no
previous meetings have there been matters for -dis-
cussion of more vital interest to the companies and
their representatives. The outworking of recent
legislative changes in New York and other States,
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and the proposal of radical legislation for the
Dommmon  give abundant food for thought and
debate to both United States and Canadian dele-
gates

Only withmn the past week or so does the draft
bill of the Royal Commussion appear to have had
general circulation among the newspaper press of
the country.  On the whole, the editorial comments
that have appeared agree i urging that Parlia-
ment move most carefully in making departures so
closely imitative of New York enactments, and so
racdically divergent  from Canadian and  British
tr.dhition and practice

Intelhigent field men, with strong and well-based
convictions on the matter, can exert a greater 1n-
fluence than the daily press in directing the opinion
of the general public with which they come mto
close touch.  And, after all, 1t 1s from the general
public that the country's legislators will take therr
cue o oconsidering what changes are to be made
in life msurance matters. The coming convention
cannot  but serve to ground  Canadian  agents
more  thoroughly as to the essential conditions
under which hife insurance can be made of greatest
service to the commumty.  When themselves fully
scized of the mportance of this, life agents
throughout Canada can more effectively influence
their constituents  who in their turn may be ex-
pected to affect the views of their Parliamentary
representatives

S

It 15 no shight service that has been
Ontario Loam rendered to the development of the
Corporations.  Dommion by the various loan cor-

porations established in the Pro-
vince of Ontano. Espeaially was the early pro-
gress  of  Mamitoba and the Northwest Pro-
vinces  advanced by  these companies; nor s
their  present  service in that respect a  small
one Doubtless the increase in the mortgages on
land in that part of the Dominion accounts con-
siderably for the year's increase in the total amount
of mortgages held by the Ontario loan corpora-
tions. There does not seem, however, to have been
the same N'lulﬂ\()' o overexpansion n this
respect as was expenienced i 1894 when  “boom”
mfluences brought the maximum of mortgage loans
up to $116815000. Each year for the next decade
showed a dechine until at the close of 1003 the
total stood at $104,274.754  In 1004, expansion
ance more occurred, bringing the item up to $108,-
327400 The year 1005 showed some decrease
agam to $100852824, but 1006 with another in-
crease brought up the vear's total to $109,119,341.
[hese amounts include only _“live”  mortgages;
those falling into the hands of mortgagees being
given separately  The latter, indeed, showed a
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marked decrease during 1906. This is evident
from the item as to mortgage lands held for sale,
which was $1,040,208 for 1905, but only $670,200
for 1906, It is assuredly a gratifying evidence of
the prosperity of legitimate land interests in Can-
ada that the total amount of land held for sale
by the loan companies was reduced from $8,710,-
600 in 1808 to but $670,200 in 1906; while the
“live” mortgages during the same period of years
increased  from  $105,152,220 to  $109,110,341.
Evidently the companies have availed themselves
of the opportumty offered by the year's general
land-buying activity to dispose of their holdings
with advantage.

The report of the Registrar of loan Corpora-
tions, as summarized on page 1008, groups the com-
panies reporting to him under four classes:

1) Loan companies having only permanent stock.

2) Loan companies having termmating stock as
well as permanent stock, or terminating stock only.

3) Loaning land companies.

4 Trust companies.

The important part played, by the first class
especially, in interesting British capital in Can-
ada’s development is seen from the large propor-
tion of debentures payable abroad. Of recent
years, however, there has been a marked growt
in the amount of Canadian capital seeking invest-
ment through the medium of the loan companies.
Ten years ago only about one-tenth of the money
borrowed on debentures was obtained in Canada.
By 1905 this had increased to over one-third.
The 1006 showing 1n this respect gives a somewhat
smaller Canadian proportion than in 1903, the
reason being doubtless the extraordinary demands
made upon capital through the country’s general
business expansion, and the high investment re-
turns that could be secured in other channels.

S8

The Journal of the Institute of
Actuaries recently gave a sum-
mary of the Parliamentary returns
in Britata. regarding life insurance and an-’
nuity business in the United King-
dom for the year 1906. Total income is given as
nearly £52,000000, with an outgo of about £38,-
000,000, Life and annuity funds totalled about
£327,000000 and assets over £384,000000. Pre-
miums and considerations for annuities were over
£30,000000, an increase for the ye# of about
£1,700,000. The amount of life insurance in force
was over £1,000000,000, almost exactly one-quar-
ter of this amount being industrial insurance.
Annuities totalled about £2,500,000. In none of
the above items are sickness and friendly society
contracts included.

Life Insurance
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INNOVATIONS IN BANKING.

A good deal has been written about the changes
troduced into Canadian banking practice by the
former management of a certain institution that
has recently undergone recorganization. Indeed,
one has only to look round him to see on every
had evidences of the larger privileges and better
terms enjoyed by bank customers nowadays as
compared with what they had four or five years
ago. And few will dispute that they have them,
to a considerable extent, as a result of the aggres-
sive policy adopted by the institution referred to
Many of the innovations were entered upon by
the older banks with reluctance, under protest so to
speak, but they had no choice in the matter. In
not a few instances it was a case of making the
concessions or of losing valuable custom. Most of
the changes have meant additions to the expenses
of the banks, and consequently have had their
effect on the net profits.  To that extent they have
the same nature as cutting of prices, which is a form
of competition as old as the hills.

Then there was another aspect to the new me-
thods. Long before the Sovereign Bank was
thought of, the banks had catered half heartedly
to the small depositor. Ten years ago and more, a
number of the leading banks advertised in con-
nection with their savings bank departments, that
deposits of $1 would be received. The officers at
the branches were not very sure where the profit
lay in these small accounts; the head office never
laid any stress upon them. With this humblest
class of customer the banks played a passive part,
They approved of him and desired his business
but did not make special efforts to attract him. So
he did not know that he was wanted. Perhaps
once m a while too, some bank manager, cad as
well as fool, would wantonly affront or hurt some
person who came offering small business. It is to
the credit of D. M. Stewart that he was one of the
first, among executive bank officers in Canada, to
recognize the value of the small depositor, and
to take decisive action in cultivating him. Others
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besides him were well aware that in a country
developing fast, such as this, small beginnings
often end in something worth while. He was the
first to shape an energetic policy of exploitation
of this field. He made it his aim, in his advertise-
ments and n other ways, to overcome the shyness
of the small people, and his efforts met with great
Thousands of people, some of them with
respectable business to offer, got 1t into their heads
that the Sovereign Bank would be glad to deal
with them; about the other banks they were not
So they trooped to the Sovereign. It there-
by created a lot of new business that had not ex-
isted before.

SUCCeSSs.,

sure.

With the bank's policy in investing its accessions
of funds it is not possible, in view of the June
developments in Toronto, to stand so thoroughly
in accord. Probably none now see more clearly
than the former management that it would have
been much better to make haste slowly in taking
discount accounts from other banks.

when prosperity and a measure of

Especially
inflation of
values have prevailed in the country for a number
of years, 15 1t a dangerous proceeding to go after
the discount business of other banks keenly and
covetuously. It 1s a time when they are likely to
have quite a few accounts which they would will-
ingly part  with—accounts appearing fair and
desirable to outsiders but known by the bankers
carrying them to be unsound and dangerous.

In some quarters, because of a desire to get for
the former management of the Sovereign its full
meed of credit, there is an evident disposition to
exaggerate the conditions that prevailed before the
bank was inaugurated. It is hard to sce how any-
thing worth while can be gained through this. It
does not scem fair, for example, to paint the bank
manager, as he was before the advent of the
Sovereign, as an unapproachable and forbidding
creature, or, as one paper did, as “an awful being,
haughtily deigning after long waits to see his
customers”  The writer has had over twenty-five
years experience in banking and it has not been
his fortune to meet a bank manager who could be
so designated.

On the contrary those he met were of the
opposite description.  Almost  without  exception
keen after new business large as well as small; and
so far from aiming to offend or humble the men
who wished to see them on business, they were
nearly all the time fearful and careful of offend-
ing people, as they knew it might mean a loss of
business. And it is hardly possible that the class
of bank managers anywhere was in any wise dif-
ferent. No bank could afford to keep the other
kind—even ten or twenty years ago. Of course,

there would be, as there is yet here and there, a
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pompous man with swollen head placing himself
and his absurd digmty before every other con-
sideration.

It may be that some color is given to the bank
manager as a proud and haughty individual by
what sometimes takes place in city offices between
half past two and three o'clock in the afternoons.
Business 1s apt to get congested anywhere in the
half hour before closing time because of the cus-
tom of many business men to postpone the trans-
action of their banking business till then. They
desire, of course, to wait till the last half hour so
that they can clear or get nid of as much as pos-
sible of the day's accvmulation of cash and cheques
by depositing in the bank. It is a common sight
then to see a line of business men waiting to see

the manager. But when only one man has author-
ity to give what they want it is not an easy matter
to avoid congestion.  Many of the city banks have
assistant managers who have authority to accept
what 1s known as routine business, or business in
the ordinary course offered every day; in this way
the handling of the crowd is expedited.
.

THE CHRONICLE

August 16, 1907.

AUSTRALASIAN GOLD PRODUCTION, unlike that
of South Africa shows a shrinkage this year. For
the first five months of the year the production has
been as follows :

1907, 1906. 1905,
Fine oz, Five oz. Fine oz.
Anstralia . ..o ..., 1,332,869 1,440,771 1,468,804
New Zealand......... 185,191 205,854 194,796
Totalseeses vervnnn .. 1,621,060 1,646,625 1,663,600

This means a shrinkage in value of $2,600,000
from 1906, and of neaﬁy $3,000,000 from 19os.
Thus far in 1907, Australasia has exported $16,-
000,000 less gold than in the same months of 1006.

MR. C. C. FERGUSON, A.LA,, F.AS, chief clerk
of the Canada Life's actuarial staff, has been
appointed to the position of actuary of the Great
West Life Assurance Co,, Winnipeg. Mr. Fergu-
son, who i1s a son of Hon. Senator Ferguson, of
Prince Edward Island, graduated with high
honours from McGill University some years ago
and has since devoted himself with marked success
to actuarial studies and work. He formulated the
Canadian Valuation Method, which was recom-
mended by the Life Officers and adopted by the

Ro,\_'al ('(>n1missj()n and has attracted favourable
notice from British and American actuaries of note.

Loan Corporations of Ontarlo.

Summaries of Assets and Liabllities.

hovig iy having torminat|  land Trust -
. v
m.-'-‘:.m’ocpr I:.' Stock. Companlies. Compantes, rand Totals.
g == ! | | ‘
| 1906 1906 | 1906 1906 1905 | 1906

Liabilities to Sharebolders :
Stock full
S

$ ¢
id up..| 22,617,252 27
Permanent., , Stoek pa u‘p-in Pll’l-;

5,882,547 83

. $ o [ ] c.
2,224,010 00 1,303,640 00, 5,444,800 00
4,115,690 06 1,58

$ C. $ C.
31,153,165 96, 31,689,602 27

1,080,285 33| 14,977,099 51 12,665,370 44

S47 221‘

| et | —— —

Stock fully paid..ouscoiniiniini. 123,681 53 .... ceovvvefen 220,337 96 123,681 53
Terminating. 2 Prepaid..ecee soees|resssscinesssee 643,070 14 405,080 94
Instalment stock. ... veernainiiinn, . 1,431,848 08 1,107,013 64
Reserve fund ..o vvvien connneveee 11,241,865 07 592,166 67 2,090,170 06| 12,808,162 87 14,492,320 91
Contingent fund ..... o I 165,248 99 39,948 oz, 48,136 1 772,388 69 290,902 21
Unappropriated profits ... . 656,597 78 438,255 56 92,352 65| 1,072,231 64 1,112,364 80
l'ml{l on terminating stock . .ouviiiifiiiinniniinin, 214,993 29 ........ censfieniiienniiaen, 273,654 67 214,993 29
Total of sbove and other liabilities | |
to shareholders.....o .. ouuul, 41,236,112 47 9,017,909 54 3,975,865 17; 8,929,756 07| 64,491,210 55 63,159,643 85
Liabilities to the public: ’ | | |
e NS | 16089311 591 687,054 20 545,144 921 253,476 42) 20,848,478 21 17,675,267 13
Debentures payable in Canad | 17,841,101 66 2,157,091 96 421,089 00/...... ceeeeenn| 20,691,596 08 20,419,252 62
Debentures payable elsewhe | 35,361,114 80 140,479 74 443,089 Bl|oeee.ivenanand| 32,991,183 46 35,944,684 35
Debenture stock oo voviniias [ 3)769,390 25)...00uernnnnsfoennn sornes|iossnncrnnnens] 3,312:170 31 2,759,390 25
|

Total of above and other liabilities

W publicessias oninniiinvann 73,825,914 57) 4,320,809 02 2,434,105 401 938,755 58| 81,713,045 38 81,519,584 57
Contingent liabilities ..o o0 vvvrt vuvnns !. .................... ssase]sasnny ssned J 58,006,065 76| 43,613,922 07i 58,006,065 76
Grand total liabilities 1o lhnrw' ‘I | Wt
holders and public....vo. .0 «| 115,062,027 04/ 13,338,718 56 6,409,971 I'I‘ 68,874,577 41| 189,818,178 00' 202,685,294 18
| — - ! T—— —. | —————
| |
dortgages on realty oos ciiien e | 94,627,645 00 10,937,284 84 BO1 875 49 2,752,536 (4] 106,852 824 55/ 109,119,341 37
Mortgage land held for wale........ 437,104 10 198,016 25 16,928 59 18,251 02| 1,049,208 78/ 670,299, 9¢
{;.umm ‘mi L0 $1ee weees ' 19,454 62) 203,441 91 30,936 13, 216,025 88) 1,549,387 37| 1,368 888 ‘24
secu W
Debenture and debenture stock ......| 2,609,931 00! 229,926 81, 8,772 87 199,642 19/ 2,872,262 47, 2,948,272 57
Sharekolders’ stock. ... veviencinisl] 433 80 153,026 32 17,489 49 100,749 10 810,452 | 826,698 71
Stocks, bonds and securities, othe
than foregoing. ... vouu, 1 11616676 87/ 413,967 38 2,707,890 92| 4,924,756 31| 25,410,061 48| 19,723,191 48
Office premises. .. 1,278,536 K0, 365,726 40 8,803 47 803,938 46| 2,281,695 95|  2.457,005 |3
Freehold Iand.... | 138,454 50 138,995 05 2,143,732 19 323,155 98 4,622 326 75| 2743367 72
Cathoceroenoas onvnens st 2,845,539 92 464,525 75 296,399 64 389,776 16( 4,451,791 17| 3996541 46
Not owned boneBoIAllY ccvaee cesecnse]iosesssesorssss]eesscesssassee] oo senessss 58,006,065 76| 38,685,558 44 88,006,065 76
Total of above M.Ilo(hvrunu_} 115,062,027 04/ 13,138,718 56, 6,409,971 17| 67.874,517 41 189,818,178 00 202,685,394 18
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SOME FINANCIAL FACTORS.

Several factors were mentioned in THE CHRON-
ICLE of last week as affecting the financial outlook
generally, and that of Canada more especially.
In a recent issue of the New York Evening Post,
an enumeration is made of those outstanding in-
fluences likely to affect legitimate financial values
in the United States. Those apparently favour-
able are summarized as follows:

1) An excess in world-wide demand for capital
over supply.

2) A very low bank reserve in New York.

3) Unsetting incidents in public relations to
corporations, such as the Standard Oil ond South-
ern Railway incidents.

4) A wheat crop 100,000,000 bushels below last
year's and a cotton crop which has the odds of the
next few months rather against it.

5) The approach of a Presidential election.

On the other hand there are the following con-
siderations to be taken into account:

1) Long preparation for a money market con-
valsion, which usually means that the expected will
not happen.

.2) Easing of the burden on lending institutions
through recent Stock Exchange liquidation.

3) Very large reduction of market's debt to the
interior and Europe, and the consequent reaching
of a sounder position.

4 A very much better harvest than any one
dared to predict three months ago, along with such
foreign shortage as assures a profitable market.

50 Such continuance of industrial prosperity
that even a moderate trade reaction is not yet in
sight

That “even a moderate trade reaction is not yet
in sight” seems an over-glowing view. Rather, the
hopefulness of the outlook 1s due to the fact that
a  moderate slowing-up in industrial expansion
seems already to have occurred in the United
States, and in Canada as well. As to any drastic
reaction, there seems now no real cause for fear.
It appears to be a case where the expected —because
expected—will not happen. As remarked last
week, a panic widely advertised beforehand 1s apt
not to materialize. In Canada, as in the United
States, much doubtless depends on the crop out-
come. Its uncertainty for a time in our own West
was not without an element of helpfulness—in that
it checked over-sanguine land speculation. But
those who at present are most conversant with
grain prospects discount largely the more or less
unfavourable reports that have recently appeared

-reports based usually or narrowly local con-
ditions.  Sir H. Montague Allan, president of
the Merchants Bank of Canada, has just com-
pleted a tour of Canada’s middle west while visit-
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ing branches of the bank there. Both from obser-
vation and enquiry he is convinced that the
grain outlook is a most satisfactory one.

Mr. C. C. Castle, the chief warehouse com-
missioner of Canada, reports from Winnipeg to
the Department of Trade and Commerce that he
is confident the Western farmers will realize two
dollars an acre more than they did last year. The
past five or six weeks have supplied ideal con-
ditions, and crops which looked poor a month ago
have recovered wonderfully. e estimates that
the Manitoba wheat crop will average from four-
teen to sixteen bushels, while Alberta and Saskat-
chewan crops will be even heavier unless early frost
affects late sown wheat in more backward districts.
But fifteen bushels per acre at to-day’s price would
realize more than nineteen bushels per acre at the
price prevailing last September. Mr. Castle con-
siders that this fact, together with the reduced cost
of harvesting, will place the farmers in a better
financial position than last year.

S
THE INSURANCE COMMISSION AND ITS
ACTUARY.

In THE CHRONICLE of last week some attention
was given to the three-column apologia from Mr.
Miles M. Dawson that appeared recently in The
Globe, of Toronto. In last Saturday's issue of
the same daily there was also published a reply to
the letter of the Insurance Commission’s actuarial
expert and adviser, signed simply “Manager” and
dated Montreal. It deals with Mr. Dawson's
statements convincingly, and with keen analysis.
As certain points are touched upon more specifi-
cally than space permitted in our columns of last
weck, parts of “Manager's” answer are given be-
low :

HIGH CHARACTER OF COMMISSIONERS,

“(1) That the members of the Royal Commission
are gentlemen of high character and good inten-
tions is heartily admitted by all insurance men.
That they were absolutely without experience in
life insurance matters 1s, however, equally clear.
The only way in which persons can come to an
intelligent decision in regard to a technical and in-
tricate subject with which they themselves are un-
familiar is by consulting experts.

A SINGLE EXPERT ADVISER.

“(2) The commission appointed a single actuarial
adviser, who alone had access to their ears behind
the scenes, and at all times. The report could not
fail, therefore, to be immensely influenced by the
opinions and prejudices of the expert appointed to
the confidential position.

THE GENTLEMAN CHOSEN.
“(3) The gentleman selected was Mr. Miles

Menander Dawson of New York, the man who had
been the actuarial adviser of the Armstrong Com-
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mittee.  If the desire of our commission was to
duphicate the report of the New York committee,
that of course was a proper appointment to make,
but 1f the report was to be of an independent char-
acter — distinctively  Canadian  or  British—it  1s
difficult to see how any unprejudiced person can
consider the appointment as other than a great
mistake.

THE DANGER OF THE APPOINIMENT.

(4) The moment Mr. Dawson's appointment was
announced, Canadian insurance men realized the
tremendous  danger that our Royal Commission
would siumply run along in the rut made by the
Armstrong Committee.  About two-thirds of the
change in the insurance act suggested in the Can-
adian report are verbatim extracts from the Arm-
strong law.

A REMARKABLE COINCIDENCE,

5, Mr. Dawson claims that, though the Can-
adian commissioners made recommendations simi-
lar to those of the Armstrong Committee, that was
their own doing, and he must not be held respon-
sible.  His explanation of the striking resemblance
15, ‘same evils, same remedy’ According to Mr.
Dawson, the fact that the two committees of which
he was adviser —those of New York and Canada-—
thought along simmilar lines was a mere coinci-
dence!  Who would suppose that his pet ‘remedy,’
which he specially recommends even in this letter,
and which he considers so self-evident, has been
already rejected by such States as Massachusetts,
Pennsylvania, New Jersey, Colorado and Michigan,
and that the special committee on life assurance
of the House of Lords in Great Britain also failed
to recommend 1t2 Who would suppose that Mr.
Dawson himself is almost its only expert advocate
except an occasional officer of some company which
would like to see its rival brought under the same
restrictions as atself ?

MR DAWSON'S ZEAL.

“0) Mr. Dawson’s attitude towards the Arm-
strong law 1s a curious endeavour to run with the
hare and hunt with the hounds. He treats as an
msult the suggestion that he assisted in fastening
that legislation upon New York, and terms 1t ‘pure
wilful mendacity” To Canadians it 1s a matter
of complete indifference  whether Mr.  Dawson
ongmated the Armstrong restrictions, or merely
became a convert to them. It is enough to know
that at the time of his appomtment as expert ad-
viser of the Canadian commission, and ever since,
he has been a vehement advocate of them

THAT APPEAL TO NEW YORK COMPANIES,

"

7. Mr. Dawson claims that he did not urge the
New York companies to use their utmost efforts to
have similar legislation passed in the other States,
appealing to their selfish interests by pointing out
that 1f they were handicapped while their rivals
were not, they would be unable to compete success-
fully with them. He says that what he desired
was therr support of lis “select and ultimate”
method of valuing policies” It 1s true that he did
arpe.nl to them on t‘nc latter point, but he certainly
also appealed vigorously for their support in re-
gard to legal restrictions. Though Mr. Dawson's
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memory has failed him at this point, there would
be no difficulty in obtaining a score of witnesses
to prove that he made this appeal, for it was made
to a large meeting.

MR. DAWSON IGNORED.

“(8) Mr. Dawson claims that his advice was
sought by our commissioners in regard to one point
only—the method of valuation—and that in other
respects the recommendations of the commissioners
were absolutely their own. In that event the com-
missioners certainly did not pay Mr. Dawson the
compliment of setting a high value on his opinons.
To do Mr. Dawson justice, there 1s every indication
in the report that, although he had much to do in
forming the general opmnions of the commissioners,
and n shaping the general character of their re-
port, their actual recommendations were prepared
absolutely without assistance from any person who
understood life insurance. Mr. Dawson’s views are
seculiar and radical, but no insurance man finds
t difficult to believe that neither he nor any other
expert had anything to do with the bill proposed
by the commissioners. It would be easy for inex-
perienced gentlemen to make voluminous extracts
from the Armstrong law, with such alterations as
they might think desirable, and this apparently
was exactly what was done. The original parts
are original —very, very original.

THE EASY ROAD.

“(g) The fact apparently 1s that our commission-
ers and their counsel, when faced with this difficult
problem, succumbed to the temptation to merely
follow the path already beaten by the New York
committee. An independent actuary might have
assisted them to strike out on an independent
course.

THE CANADIAN MANAGERS.

“(10) The Canadian managers realized that it
was ampossible for any three gentlemen, without
technical knowledge, to draft a satisfactory code on
life insurance.  The Manager's Association offered
their co-operation, and gave very earnest considera-
tion at a long series of meetings to the questions
mvolved, finally making a number of unanimous
and mmportant recommendations. At the close of
their meetings these gentlemen congratulated each
other on having been able to agree upon legislation
which would, they were convinced, give Canada
the best insurance laws in the world. To their
amazement and disgust neither their recommenda-
tions nor the opinions of Mr. George King, F.LA,
the great English expert, which had been obtained
from the commissioners with much trouble and ex-
pense, were even printed in the report. Who was
responsible  for this—the commissioners, their
counsel, or Mr. Dawson ?

MR. DAWSON'S UNFAIRNESS,
“0r) 1 may point out that Mr. Dawson's charge
that Canadian companies are more extravagant
than those investigated by the Armstrong Com-
mittee 1s founded upon an utterly misleading basis
of companson. lLoadings are the sums by which
the gross premiums collected exceed the net mathe-
matical premiums. Companies which charge low
premiums have smaller loadings than those which
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charge more, and, in like manner, companies which
employ a heavier table of mortality have larger
net premiums, and consequently also smaller load-
ings. The Canadian companies charge much
Jower premiums than most American offices.  The
table of mortality prescribed by the Dominion in-
surance Act, moreover, calls for larger net pre-
miums than does the American table. The Can-
adian companics, therefore, have smaller loadmngs
than the United States compamies, and a com-
parison of expenses based largely on loadings, as
proposed by Mr. Dawson, 1s essentially unfair.
Mr. Dawson would penalize the Canadian com-
panies and hold them up to scorn, because they
have not charged as high premiums as their Am-
erican competitors, and because our Government
has prescribed a more conservative table of mor-
tality than that used in the United States. This
instance alone is sufficient to show the unfairness
of Mr. Dawson’s mehods, and how utterly unfitted
he was to advise the Canadian Commission.

CO-OPERATION WITH THE GOVERNMENT.

“(12) There is, however, no need to cry over spilt
milk. Mr. Dawson was appointed, and the Royal
Commission have brought n therr report.  What
is now to be done? This is in no sense a political
question.  The companies do not held the Govern-

ment in any way responsible for the recommenda-

tions of the commissioners. The commissioners
made errors of judgment, just as many a Judge
before them has done, but the acts of a Judge are
not the acts of the Government that appointed
him. The solution is that suggested some time
ago by The Globe, that the Government and the
insurance experts of the country get together and
frame a bill, winnowing the good in the commis-
sioners’ report from the evil, and also taking up
a number of important points in regard to which
the commissioners have been entirely silent. In
this way, and only in this way, will it be possible
to frame a distinctively Canadian insurance act,
which can be just as superior to the American in-
surance acts as our Canadian banking law is, we
believe, superior to the American banking law.”

S,
NEW DIRECTORS OF MUTUAL LIFE OF CANADA.

At a meeting of the Board of Directors of the
Mutual Life Assurance Company of Canada, the
vacancies on the board were filled as follows

Sir H. Montagu Allan, Montreal, of Messrs. A
and A. Allan, president of the Merchants Bank of
Canada, was elected in the place of Mr. George A.
Somerville, who resigned to accept the position of
manager of The Manufacturers’ [.ife Insurance
Company.

Mr. George Wegenast was elected in the place of
the late Mr. Alfred Hoskin, and was given
the title of managing director. Other new appoint
ments were those of Mr. L. J. Breithaupt, of Berlin,
and Mr. Hume Cronyn, of London, Ont.

The full Board of Directors is now composed of
the following : —Robert Melvin, president, Guelph;
E. P. Clement, K.C, 1st vice-president, Berlin; F.
C. Bruce, 2nd vice-president, Hamilton; Rt. Hon.
Sir Wilfrid Laurier, Premier of Canada, Ottawa;
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. Kerr Fisken, Toronto; W. ]. Kidd, BA, Ottawa;
William Smier, Waterloo; Walter D, Beardmore,
Toronto® Sir I Montague Allan, Montreal; 1. |
Breithaupt, Berlin; Hume Cronyn, London; Geo
Wegenast, managing director.

R

DEFECTS AND DANGERS IN SPRINKLER
EQUIPMENTS.

The recent collapse of a huge wooden tank on
the roof of a Montreal wholesale dry goods build-
ing should draw practical attention to the neces-
sity of the most careful inspection of such equip-
ments throughout the ctiy. The tank in question
appears to have been built before the present civic
system of permits was m;mgur.ltcd after the fatal
tank accident in the Boivin-Wilson building
April, 1000.  While it may be true that more recent
structures are not lhable to a similar mmshap, it s
not unnatural that there should be some question-
ing as to whether present mspection methods are
rigorous enough with regard to the two hundred

j or so older tanks that are said to be distributed

throughout the city.

Ihe benefits following the general introduction
of sprinkler equipments have not been secured
without the possibility of certain accompanying
dangers —especially with regard to the support of
the great supply tanks. When supported upon a
more or less exposed steel frame there 15 danger
of collapse from the intense heat of o possible
conflagration, before the building itselt 15 con-
sumed. But there are the more msidions dangers
of rust and decay of rivets and connecting parts.
Judging by appearances alone, there are many such
Structures that go year after year without a fresh
coating of paint, although bridges of simular ma-
terial are carefully panted annually at  least.
Speaking some few years ago before the Insurance
Institute of Toronto, Mr. Edmund Burke, pre-
sident of the Ontario Architects” Association, stated
that n his opinion “the foundation of such tanks
should be solidly built brick towers built up to the
bottom of the tanks, protecting them n the same
manner as the contents of the buildings beneath.
There scems to be even more reason for this from
the fact that these tanks are generally too high to
receive the slightest protection from the apparatus
of the firc department, especially in the combined
event of a gale and a conflagration”

Treating of another aspect of the danger to be
guarded against i sprinkler nstallations, The
Journal of Fire emphasizes strongly the fact that
unless sprinkler equipments are properly mstalled,
and after that carefully maintained, they may be-
come of serious negative value. It calls the atten-
tion of the insurance companies of the Umited
States to the fact that while there are several
organizations that make 1t their sole business to
manufacture and install rehiable sprinkler systems,
there are also jobbers in increasing numbers whose
sole object is to sell sprinklers without retaming
to themselves any responsibility once they are m-
stalled and the money received.  The Journal goes
on to add: “Now 1t is a well known fact that
patents expire, and there 1s a possibihity that the
patents controlled by some of our leading big com-
panies may shortly expire, throwing into the mar-
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ket the rnight to others to use these sprinklers, but
not carrying with 1t the responsibility of the pro-
per nstallation and maintenance that has always
heen the war cry of the big companies.

“What s the remedy ? It Les mainly with the
underwniters.  They must not and cannot pass
upon a sprinkler merely because 1t is a sprinkler,
no matter how anstalled, but must support such
compames of good repute as watch over their -
stallations and the mamtenance of their work.”

L
LIFE UNDERWRITERS CONVENTIONS.

Programmes of Vital Interest and Importance at
Toronto Gatherings.

On Monday and  Tuesday, August 19 and 20,
the annual convention of the Life Underwriters
Association  of Canada assembles 1n  Toronto.
I'he executive committee will meet at .30 a.m. on
the opening day in Room G. King Edward Hotel
In the afternoon the general sessions will open at
2 oclock i the Convocation Hall of Toronto
University, Mr. Geo. H. Allen, of Montreal, pre-
sident, i the chair.

On Wednesday morning the annual meeting of
the National Association of Life Underwriters of
the Umted States will convene in the same hall
with Mr. Frank T. McMullen, president, Rochester,
N.Y., in the chair.

The complete five-day  programme s given  be-
I‘l\\

I THE CANADIAN ASSOCIATION
MONDAY, 930 A M
Executive Mecting of Conadian Life Underwriters Ass'n
\FTERNOON Sksston, 2 PM

Invocation
Addresses of Welcome ;—

I'he Mayor

IO McCarthy, President Toronto Association

Roll Call of Delegates
Presulent’s Address
Ele Delegates to National Convention
\ddress
I Hal Brown

General Manager, London & Lancashire Lafe,
Motive aind e
Five Minute Papers
\ 8 McGregor, London,
Fhe Dignity of Life Insurance
A\ H Vipond, Montre ],

Field Ethies”
W I Bel, Guelph,
Lofe Insurance ve Banks
Rep I Executive Committee
Treasurer Report
Address
Mr Gerome Edwards, of the Fquitable \ssurance

Society, of New York
TUESDAY, 930 A M ’

Report of Executive Committee of Canadian
Life Underwriters Association

C W Puke!l, Derr

The Magic Key

Five Minute Papers

R H Hayeock, Ottawa .

\ssociations and how to make them attractive
I O \'-\‘.l.'!fn_ T-»v-nn(u .

Life Insurance Rrokers ™
I' T Lachance, Quebec,

“Competition in Life Insurance "

Augusr 16, 1907.

—— - e Y

AFTERNOON Session, 2 P. M.

Address :—
Hon. James V. Barry,
Commissioner of Insurance, Michigan,
“Insurance from the Examiners Viewpoint.”
Five Minute Papers:—
Jno. R. Reid. Ottawa,
“The Attributes of a Successful Life Ins. Agent.”
C. P. Carreau, Montreal,
“Life Insurance—Its service.”
Address.
E. W. Cox, Vice-Pres. & Gen. Manager Canada Life,
“Organized Co-operation.”
Selection of next place of meeting.
Report of Nomigating Committee.
Election of Officers.

EVENING: BANQUET.

T G McConkey, Toastmaster,
Hon -pres, of the Life Underwriters Ass'n. of Canada,
Toronto
F.E. McMullen, ) )
President of the National Ass'n of Life Underwriters
of U. S, Rochester, N. Y.
“The Association and its Work.”
G. H. Allen, President of the Life Underwriters Ass'n. of
Canada and 3rd Vice-President of the National Asso-
ciation of Life Underwriters of U. 8.
“The Association in Canada.”
J. S, Willison, Journalist, Toronto
“Life Insurance and the Press.”
W. D. Wyman, Chicago, 111 )
“The Life Insurance Agent.”
Hon. W. AL Weir, of Montreal, Minister of Public Works
Department, Province of Quebec
“Public Opinion.”

II _THE NATIONAL CONVENTION
WEDNESDAY. 930 A. M

Invocation . —
Rev. John Potts, D.D, of Toronto
\ddresses of Welcome:—
Hon. Emerson Coatsworth, Mayor of Toronto
David Burke, ATA, FS.8, President Life Officers As-
soctation of Canada, Montreal
L. Goldman, A LA, F.CA, Managing Director North
American Life Insurance Co, Toronto
New President of the Life Underwriters Association, of
Canada
Roll Call of Delegates
Reading Minutes of Previous Convention.
President’s Address.
Secretary's Report
Report and Recommendations of the Executive Committee.
Treasurer's Report
Announcements of Local Committee

\rTerNoon Sesston, 2 PM

Address
Hon  E. K. Rittenhouse, Insurance Commissioner of
Colorado A
“Fooling the Public, the Penalty "
Disenssion of Five Minute Topics:—
“The Future of Life Insurance , if Existing Conditions
“Continue ™
Henry H. Putman, Secretary of the National Ass'n, of
Fire Insurance Agents
“Agents” Organization in Insurance.”

THURSDAY, 930 A. M

\ddress
T B Macauley, F1A, Vice-Pres. Fiith International
Congress of Actuaries, Secretary and Actuary of the
Sun Life Ass'n. Co, of Canada.
“Insurance Legislation and its results, British, Ameri.
can and Canadian”
Continuation of Discussion of Five Minute Topics:—
“Reflections and Observations on Section 97 of the New
York Laws"
“How to pick good men for Sub-Agents ™

Lo o atia g
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Address:—
Hon. Joseph A. Goulden, Member of Congress from New

York and General Agent of the Penn. Mutual Life In-
surance Co,

“The Life Agent, the Creator of the business of the Past,
The Hope and Factor of the Future.”

AFTERNOON,

No regular session will be held, afternoon to be devoted
to Committee conferences and garden party, and reception
at the Royal Canadian Yacht Club tendered by the Life
Underwriters Association, of Canada.

FRIDAY, 930 A. M.

Announcement of Successful Prize Essayists:—

“T'he Life Insurance Agent and His Future.”
Presentation of Calei Loving Cup.
Presentation of Ben Williams Vase.
Reading of Prize Essays.
New Business,

AFTERNOON Skssion, 230 P. M,

New Business.,
Report of Nominating Committee.
Election and Installation of Officers.
Unfinished Business.

Selection of Time and Place of Next Annual Convention.
Adjournment.
Meeting of New Executive Committee,

EveNiNG: Banouer
Ex-President Charles W. Scovel of Pittsburg. Pa.

" Toastmaster
Hon. Benjamin F. Crouse,

Insurance Commissioner of Maryland,
“The Lion and the Eagle.”

Hon. D. C. Fraser, Lieut. Governor oi Halifax, Pro-
- vince of Nova Scotia
Hon. George W. Ross.
Ex-Premier of Ontario, “Canada.”
Mr. Harry Cockshutt,
President Canadian Manufacturers Association,
“Eeconomic Value of Life Insurance.”
Hon. George A. Cox, Pres. Canada Life Assurance Com-

pany

“Fifty Years of Life lns'um'nrv in Canada.”
X ]
BANK OF NOVA SCOTIA'S 75th ANNIVERSARY.

Seventy-five years ago (March 30, 1832), the
Bank of Nova Scotia was duly incorporated, after
considerable opposition from the Halifax Banking
Company, which looked with much disfavour upon
the entrance of any near competitor. A fact
worthy of note, in connection with the bank's in-
corporation, is that the members of the house of
assembly who were opposed to it, have the credit
of introducing into Canada the double liability of
shareholders.

On May 21, 1832, at a meeting of the Board, the
following denominations of notes for circulation
were decided upon: £1 108, £2, £2 108, £5 and
£10. The bank appears to have actually com-
menced business on August 10, 1832, with Mr. Wm.
Lawson as president, and Mr. James Forman, cash-
ler.

The first general statement of the bank (for six
months) appeared on Feb. 28, 1833, and showed
paid-up capital of £350,000; deposits of £18,043 and
circulation of £16,013.

As illustrating the growth of this leading bank,
it may be mentioned that the 75th annual report
shows a paid-up capital of $3,000,000, reserve fund
$5,250,000, net profits for the year $653,516, notes
in circulation $2,888,777 and deposits of nearly
$25,000,000.
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MR. ROCKEFELLER AND THE FINANCIAL.
SITUATION.

Mr. John D. Rockefeller has allowed himself to
be interviewed by a reporter, upon the subject of
the financial situation. Among other things he
said: “The policy of the present administration
towards great business combinations of all kinds
can have only one result, It means disaster to the
country, financial depression and financial chaos,
The world already has a fair dose of this, since the
extreme  penalty imposed  upon  one corporation,
with a limited number of sharcholders, has caused
a loss of confidence, reflected in a falling stock mar-
ket, a tightening of money and a fear ot the future.”
The name of Mr, Rocketeller and the name of the
Standard Oil Company, are probably used in the
United States to frighten the babics, ‘when they are
naughty. They personify or symbolize nearly all
that is distasteful to the masses, educated partly by
a sensational and irresponsible press, and partly by
partisans and seli-seeking politicians,  The “ten-
dency both in Canada and the United States will
be to discount any theory advanced by the head
of the Standard Oid Company, simply because that
institution is the greatest and most successful of
the great modern financial and commercial com
binations,

Open war has  been  proclaimed  against “The
Trusts,” by the United States Government, and in the
mind of the average man the word “trust” includes
nearly everything which involves a great aggrega-
tion of capital no matter how organized.  Curious-
ly popular detestation of these institutions is not
in proportion to their respective injurious effects
upon the community, but rather in proportion to
the magnitude of their capitalization and the extent
of their profits.  Nobody stops to ask whether the
consumer has to pay more, or has the privilege of
paying less for oil, through the operations of the
Standard Oil Company.  The criticisms by the
newspapers and by the politicians  are absolutely
indiscriminating and as a result the much flattered,
and much deluded son of toil is firmly ‘convineed
that business succeeds is prima facie evidence that
there is something wrong with the capitalist.

It is well to bear in mind, taking the most
extravagant view of the matter, that to paraphrase
Junius, “a capitalist may speak that which is true.”
even though “it should he received with caution,
as coming from the devil” Mr. Rockefeller has
not only spoken words of truth, but he has uttered
a timely and much needed warning against the un-
discriminating and foolish criticisms of big financial
organizations, which are doing irreparable injury
to both Canada and the United States, by weaken-
ing the confidence of capital in the soundness of
our institutions and the safety of our investments,
The crass folly of the whole husiness is manifest.
One column of a newspaper laments the ahsence
of capital necessary for the development of the
country's resources, and the next column advocates
preposterous fines or taxation amounting to  con-
fiscation upon every successful enterprise.  That so
much capital has been forthcoming in the past is
probably due to well justified confidence in our
natural resources and in the ultimate eommon sense
of the people, rather than to any encouragement it
has received from newspapers or politicians,  Until
quite recent times both classes of critics have been
whistling against the wind,
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THE WATER QUESTION.

Once more the Water Department of Montreal
has broken down. True, the latest break in that
very fragile pump has been repaired, but not until
the water level in the reservoirs had been danger-
ously reduced. A conflagration occurring at one of
these low water periods might be very serious.
Montreal is practically at the mercy of a series of
accidents  which occur  with alarming frequency,
The pressing question to-day is not: “Who is to
blame 7" but: “What is to be done?  The quickest
way to get out of a really hazardous position would
appear to be as suggested in Tur Curoxienr long
ago: to buy some clectric turbines, wherever they
are to be bought for prompt delivery, so that they
might be held in reserve.  They would need no ex-
pensive buildings and no tedious installation.  The
cost would not be very great.  Eat it is not a ques-
tion of cost' in such a crisis.

It seems about time that the citizens insisted upon
some action being taken by the City Council. It
would be nothing short of a calamity if some fine
morning the insurance companies cut down their
risks by one-half, for it has now got heyvond a ques-
tion of increased rates. It will be interesting to
know what damages the city will likely be called
upon to pay to business houses and others hecause
of lack of water,

E

THE MONEY SITUATION.

There is no perceptible  change in the money
situation, with the exception of whatever significance
there may be in the fact that the Bank of England
has put up its rate to four and a half per cent.
This, of course, may be in connection witl, gold
shipments. It is difficult to foresee what lies in the
immediate future.  Our impression is that there is
not likely to be cheap money for some time, but
that conlitions will remain fairly steady, with a
tendency toward  ease.  Our Canadian banks are
in good condition and well able to meet ordinary
requirements.  They are right. however, in com
mending conservatism to their customers.  In grow-
ing times the tendency is apt to be in the other
direction. Then again some municipalities seem to
be everlasting in the market for money, in which
practice they are to some extent encouraged by the
banks, where local managers are naturally keen
competitors for the municipal accounts. It would
be much better policy for towns to confine their
expenditures to actual necessities and above all to
forego the fad for public utilities with which some
of our Western towns especially seem strongly im
bued just now,

o .

Tur Cuasser Freer is to be strengthened it is
said by the addition of several vessels. Bit by hit
the Campbell-Bannerman  Government's policy of
“reforming”™ the army and navy on  dangerously
parsimonious lines is being abandoned.  Seldom, in
fact practically never does a political party in power
live up to its policy of retrenchment professed in
opposition, and on the whole it is probably a good
thing for the country. It is better to spend money
in avoiding than in making war, and England’s un
questioned naval supremacy is in the interests of
peace worth all it costs,

Avgusr 16, 1907.

THE STEEL-COAL TRIAL.
Case for Defendant Compuny Opened.

The Steel Company closed its case on Thursday
last, and on Friday H. A. Lovett, K.C,, opened on
behalf of the Coal Company by a motion that
judgment be entered agamst the Steel Company
on the grounds that the contract between the Steel
and Coal Company has been assigned to the Na-
tional Trust Company. As this motion was dis-
allowed by Judge Longley, Mr. Lovett said that
he would make a motion that judgment be entered
up as agamst the plaintiff, the National Trust
Company, on the same grounds as he had already
urged.

lis Lordship thought that while there might be
something more in the last contention of counsel
than in the former, still he would not at the pre-
sent stage do anything in the matter.

E. M. MacDonald then delivered the opening
address on behalf of the Dominion Coal Company.
He maintained that the plaintiffis had given alto-
gether insufficient notice of increased coal require-
ments. As to the main issue, that of quality
rather than quantity, he stated that there was no
implication in the contract that the coal should be
suitable for metallurgical purposes.  Altogether,
the counsel held, the Coal Company had supplied
coal up to the specifications laid down in the con-
tract.

On Monday Dr. Ami and Mr. Hugh Fletcher, of
the Domimion Geological survey testified empha-
tically that they considered No. 6 mine to be on
the same seam as the Caledonia mine, the latter
being on the Phalen seam. Evidence as to the
satisfactory use of No. 6 Coal for steam purposes
was given by John Sutherland, a former manager
of one of the mines on the Phalen seam, by Super-
intendent of Mines, Fergie, and by other witnesses
on Monday, Tuesday and Wedesday.

A

Have o Car Loan or Dysawire exploded by
“accident” at Essex, Ontario, killing several people
injuring many and destroying property worth a
quartar of a million dollars. The carelessness with
which these high explosives are habitually handled
is something astounding. In this as in other mat-
ters familiarity breeds contempt. They have been
using whole car loads of dynamite every week at
Essex and the evidence goes to show that many of
the cases were loaded up-side down. that the styff
was melting and leaking along the track, and that
many premonitory little explosions had taken plage
before the big “accident” occurred. There has been
criminal carelessness upon the part of somebody,
and in any civilized country but Canada or the

United States somebody would be held criminally
responsible,

Me. R I Guirriy, joint manager of the Em-
plovers” Liability Assurance Corporation, has re-
turned from a business trip to the West, where he
visited among other places, agencies of the C. pora-
tion in Winnipeg, Vancouver, Victoria, Ko tenay,
Boundary Country, ete.  He reports business in a
flourishing condition.  Mr. Griffin states that busi-
ness men in the West regard the present tightness
of money as calculated to introduce more caution
and conservatism among people who are inclined to
be too progressive just now,
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Prominent Topics

During the week ending
Saturday last, the New York
banks transferred $1,000,000
to western cities, thus fore-
running the regular harvest time flow of funds to
the interior. Coupled with continued general
stringency, this circumstance resulted in higher
rates for money, 642 p.c. being asked for accommo-
dations over the year's end; so that the prospects
are for a period of dearer money-in the intervening
period.  The weekly bank statement was about as
expected, showing the slight increase of $287,350
in surplus reserves which now total §7.700.550-—a
very small amount for the season. Foreign ex-
change rates were looked upon as indicating no
resumption of gold exports.  Imminent crop mov-
ing demands are, of course, not the only tightening
factor to which the money market is subjected
although improved crop reports make it likely that
$50,000,000 will be needed for that purpose —but
it brings a serious strain under existing currency
conditions, in spite of anything that the Secretary
of the Treasury may do to relicve matters. An-
other $30,000,000 has been or will be required within
the next few days for the three purposes of meet-
ing obligations in such transactions as the Great
Northern stock subscriptions and the Union Paci-
fic and Southern Pacific security issues. And as
this has had to be met without general public sup-
port, the strain has been intense upon the resources
of the “big ones,” into whose hands Wall Street
securities have been more or less concentrated during
recent months,  Naturally enough, liquidation on
the stock matket by leading interests was the pro-
nounced feature of last week, and accounted for
the striking price declines.  On previous occasions
of marked decline, there followed inside support,
but just now some of the great financial interests
have been compelled to act just as weaker holders
had previously acted, on account of their urgent
need for money. The downward tendency was
naturally accentuated by Governmental and public
attitude  towards corporations, and by marked
weakness in foreign markets.

Monday brought no check to last week's stock
market liquidation. The most marked declines
were in Hill and Harriman stocks, and by late
afternoon the market list as a whole was close to
the panic level of March last. Some rally took
place at the close from short coverings. In addi-
tion to general money market influences there were
such disturbing factors as rumours ot trouble in
Brazil, the telegraphers’ strike, and the marked
weakness of Americans in London. The bond
market was weak in sympathy with stocks.

Tuesday's market tone showed decided improve
ment, though the trading kept within narrow limits,
Liquidation appeared to have run its course and
London quotations aided the upward movement.
Profit-taking brought a slight decline, but the day's
close showed substantial recoveries as the rule

Another flood of liquidation orders forced Wed-
nesday’s prices down to such an extent that the
level recorded at the close was lower, in many in-
stances, than for six years. Almost one million
shares were traded in, the last hour being especially
active, with a slight rally from short coverings.

New York Situation
is Complicated.

The bond market was, casy, in sympathy with the
stock movement. Aside from the general cause
noted in connection with Monday's decline, Wed-
nesday's market seemed affected by rumours of a
receivership for a large New England manufactur-
ing conecern, and by the delay of the Treasury
Department to show expected activity in preparing
for relieving the moncy market. The ruling rate
for call loans was 3': p.c,, running up to 4'z p.c.

One of the worst in the memory

London Market of the present generation of tra-
Conditions.  ders so a  London  cablegram
characterized the past week on the
London Stock Exchange” A steady stream of
selling orders, stimulated in part by New York
happenings, brought marked declines.  The limit-
ed scope of the market’s operations was such that
selling a few thousand pounds worth of consols
had more price-influence then several times that
amount would have had ordinarily.  On Saturday
consols made the new low record of 81, though
prices became steadier during the day. Reports
from Russia, India and Morocco proved disturbing
during the week, as did also rumours of financial
difficulties in Berlin,

Canadian issues were prominent towards the
close of the week. The passing of the dividend
on the third preference shares of the Grand Trunk
along with pessimistic crop reports started a sell-
ing movement that continued during Monday and
affected other stocks notably Canadian Pacific, in
spite of increased traffic returns,

Monday found money rates higher and the stock
market depressed, operators looking forward with
some anxiety to the week's settlementl  Consols
at the opening fell further to 804, but later im-
proved on Government purchases.  Money rates
continued higher on Monday but the stock ex-
change tone was more cheerful as it seemed appa-
rent that settlement would be arranged without
serious trouble.  Americans  were irregular.  Of
the £450,000 of gold from South Africa, $250,000
was secured by the Bank of England. Consols on
Wednesday closed at 811316, Presumably to pre-
vent recurrence of last autumn’s gold movement, the
Bank of England rate is this week advanced to 4':
p.c.

The Ottawa Free Press, the local
organ of the Dominion Govern-
ment, says that a transportation
company has offered to supply the Atlantic link of
the All Red Route for a subsidy of $2,500,000 a
vear, and that Sir Wilfrid Laurier has offered to
the Imperial Government that Canada shall bear
one-half the cost, leaving the Australian and New
Zealand Governments to arrange with the  British
Government the question of the Pacific service.
\s the two offers stand, the question will naturally
occur to most people: “What is there, more
red,” about this steamship service, between Eng-
land and Canada, than there is about the Canadian
Pacific, or the Allan Line? 1f the All Red Route
does not connect Great Britain with her eastern
possessions, there is no excuse cither for the name
or for an exceptional subsidy from Canada. We
imagine that Sir Wilfrid's offer is conditional upon
the completion of the scheme,

All Red Route.
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The real estate proprictors of

Notre Dame de Grace Notre Dame de Grace, have
sadthoPark &  licen voting upon the question
Island Railway. of granting a franchise to the

Montreal Park & Island Rail-
way for fifty years, and the by-law has been adopt-
ed by a vote of 1144 representing property valued
at over §500,000, against 22 representing property
valued at $68,000. An immediate advantage that
the people of Notre Dame de Grace will obtain from
the ratification of the by-law, will be that they will
get both in and out of Montreal for a five cent fare,
mstead of having to pay double fare as at present
on the outward trip.  The vote is a wise one. It
used to be said that the royal road for a Scotchman
was the road that led to England. The roval road
for a dweller in Notre Dame de Grace. or any other
of our suburban municipalities, is the road that
leads to Montreal, and they do well to make the
trip a cheap one,

A great man, the Bishop of TLon-
don, is to he here carly in Septem-
ber. He s one of the greatest
generals in the  Church of  Eng-
land, and is doing an immense amount of good in
his great diocese.  In all parts of the diocese of
London and especially in the slums he is accom-
plishing results that “are simply marvellons.  The
people of Montreal should take advantage of any
possible opportunity to hear  His Lordship, and it
would be an excellent idea to give as many as pos-
sible a chance to bear the bishop, and if practicable
m some place where he wounld not he subject to the
necessary limitations of the pulpit,

The Bishop of
London.

The Halifax Chronicle in an
editorial article upon this sub-
jeet takes the same  ground
that we have taken, namely. that this matter should
be settled out of court. We helieve it will be diffy,
cult to arrive at any legal solution, and that what
ever the judgment may be, it is not likely to help
matters, It 4s one of those questions of such a

purely business character that it should be settled
by business men

Steel and Coal Suit.

S

A Nvvner or rie Mostrear,
Great  Northwestern
Rone on strike,
own to cherish,

Orerarors of the
Telegraph Company  have
They have no grievances of their
the strike is purely a sympathegic
one because the union operators in New York are
on strike. We wonder if the New York operators
would abandon  their emploviment,

Montren) operators had  trouble with
plovers ?

because th,
their  em

Tuere wine ne Gesena ReGurer ix Caxang at
the lamentable fate of the Rev. H, de I Gibbins
formerly Principal of Bishops' College. Lennixville
He was killed in a railway tunnel at Apperley Bridg
near Bradiord, England, and it is to be feared tha:
the mystery surrounding  his death will never by
cleared up. " There is, however, every indication tha
the fatality was purely accidental Dwring his shos

stay in Canada Dr. Gibbins made an excellent im
pression,

THE CHRONICLE "

Avcusrt 16, 1907.

Per.sonal Notes.

MR. G. ]. LOVELL, managing director of the
Annuity Company of Canada, spent a few days
i the city this week for the purpose of establish-
ing a branch office under the management of Mr.
l. G. Taylor, who will have associated with him
Mr. H. H. Rodgers, for some years private
secretary to Mr. J. H. Plummer, president of the
Domimon Iron & Steel Company. The offices of
the company are located in the Ottawa building,
and are being fitted up in an up to date manner.

MR. JOHN PEARSON, for many years agent of
the Employers’ Liability Assurance Corporation
at Toronto, was in Montreal this week. As it is
nearly fourteen years since his previous visit to
the Metropolis, he was greatly impressed with its
growth, and the magnificent buildings erected in
the business centre. Mr. Pearson is one of the

largest husiness  producers of the Corporation in
Canada.

MR. T. H. P. CARPENTER, Hamilton, has been in
the city for a few days this week, visiting the
Head Office for Canada, of the London & Lan-

cashire Life, which company he has represented for
many years,

MR. ]. GARDNER THOMPSON, resident manager
at Montreal for the Liverpool & London & Globe

Insurance Company, 1s visiting the agencies of his
cor pany 1n the Lower Provinces,

S

Stock Exchange Notes

Wednesday P. M, August 14, 1907

The weakness of the New York market and the severe
readjustment of prices in that centre foreed general declines
here, and throughout the list losses on quotation are re-
corded In the Canadian list Dominjon Iron securities and
Dominion Coal were notably affected, and Nova Scotia
Steel Common also shows a sharp decline. A number of
the leading dividend payers as a result of the break are
selling at most attractive prices and, despite the scarcity
«f money, a noticeable amount of purely investment buying
Is In evidence. The fact that at the present time the Ame-
rican markets seem to be in complete control of the bears,
makes the outlock for tre near future uncertain, but buy-
ers at present figares who are prepared to protect their
purchases can make no mistake Dominion Iron Com-
mon, Montreal Power and Detroit Railway were the ac-
tive stocks, :

C P R. closed with 163 bid, a loss of & points on sales
of 338 shares. The carnings for the first week of August
show an increase of $166.000. Soo Common is off a half
point with 95 bid at the close, but only 2 shares changed
hands.  Montreal Street, sfter selling at 195, closed with
196 bld, a decline of 4 1-2 points and 988 shares were dealt
in. Toronto Railway shows a loss of 3 points, closing with
97 bid, on transactions of 930 shares. Twin City sales to-
tulled 530 shares, and the closing bid of 85 3-4 shows a de-
cline of 3 3-4 points, Detroit Rallway was the most ac-
tive of the trac'lons and 1 943 shares figured in the trading
The closing bld of 63 shows a loss of 1 1-2 points  Toledo
Raflway was traded in for 75 shares and closed at a de-
cline of 1-2 point with 24 big Ilinois Preferred was also
weaker, closing with 20 bid as compared with 83 bid on
sales of 315 shares. There was no bid for Halifax Tram
at the close, and only 2 shares were dealt in.

R & O clesed with €1 1-2 bid on sales f 175 shares, be-
fng a decline of 1 12 paints Mackay Commoen was traded
‘nfor 294 shares, and closed 3 1.2 ponts down with €2 bid,
The Preferred shows a loss of 4 points c'osing with €2 bi
ind 455 shares wers dealt in Montreal Power was the se-
cond stoek in point of activity and 2397 sh ares flzure in
the trading. The closing bld was $9 5-8, 4 decline of 1 3-8
pointe,

Dominfon Iron Common was the most active security and
the transactions involved 2503 shares. The closing bid of
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18 7-8 shows a decline of 1 1-8 points. The Preferred was
down 4 1-2 points, closing with 41 1-2 bid on sales of 320
shares. In the Bonds, $5,000 changed hands. The closing
bid was 70, a loss of 2 points, Dominion Coal Common
shows the heaviest decline and was 7 3-8 points down at the
close with 45 5-8 bid on sales of 275 shares in all. In the
Preferred, 10 shares changed hands, but there were no sales
of the Bonds. Nova Scotia Steel Common was traded in
for 470 shares and closed 4 1-2 points lower with €0 1-2 bid,
There were no sales of the Preferred stock nor of the Bonds.

Lake of the Woods Common sold down to 65, recovered
to 67 1-2, and closed with 67 bid, and 135 shares were dealt
in. There were no transactions in the Preferred stock nor
in the Bonds. Dominion Textile Preferred closed with
82 1-2 bid, a decline of 1 1-2 points on sales of 182 shares.
The Common closed offered at 47 with 42 bid, while the
clusing quotations for the Bonds were as follows: —Series
A & C 87 bid. Series B. & D. no quotation,

There is no change in the local money market, and the
rate for call loans remains at 6 per cent. The ruling rate in
New York to-day was 3 1-2 per cent., while the London
quotation was 2 1-2 per cent.

Per Cent.
Call money in Montreal. . £ i EE we 30 6
Call money in New York.. .. .. .. .. .. .. 3 1-2
Call money in London .. .. .. .. .. .. .. 212
Bank of England rate.. .. .. .. .. .. .. .. 412
OODIIIN: 5. 5035 $r 4é o8 81 13-16
Demand Sterling.. .. .. .. .. .. .. .. .. .. 912
G0 days' sight Sterling.. .. .. .. .. .. .. 8§12

The quotations for money at Continental points were as
follows:—

Market. Bank
Paris. . PR 314 312
BRI G sv ok v be 68 6h e eb 45-8 512
Amsterdam.. .. .. .. .. o0 .. o4 478 b
BN S i i i v s e wa R 438 b
WO 5 7. o ixle caic 10w 36 478 5

Thursday p.m., 15 August, 1907,
Tue market suffered a further decline to-day and although
in some cases prices have improved from the lowest, quota-
tions generally show losses from yesterday's level. Mont-
real Street sold down to 189 3-4 recovering to 192 1-2. To-
ronto Railway sold at 95 1-2. Illinois Preferred at 78 and
Dominion Iron Common at 18 1-2,

S S

COLEARINGS FOR THE WEEK.

MoxTREAL BANK CLEARINGS for the week ending August
15, were $28772,011. For the corresponding weeks of 1906
and 1905, they were $26,697,439 and $23,167,961 respectively.

Toroxto CrLearinGs for the week ending August 15, were
22 944,003, For the corresponding week of 1906, they were
$21,640,718,
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Canadian Pacific Railway Co

Dividends for the haif-year ended 30th
June, 1997, have been declared as follows:
On the Preference Stock, two per cent,
On the Common Stock, three per cent.
A further sum equal to one half of one
per cent. on the Common Stock will be
paid thereon at the same time out of in-
terest on the proceeds of land sales.
Warrants for the Common Stock divi-
dend will be mailed on 3th September
next, to Shareholders of record at
the closing of the books in  Montreal,
New York and London respectively.
The Preference Stock dividend will be
pald on Tuesday, October Ist next, to
shareholders of record at the closing of
the books at the Company's London Of-
fice, No. 62, Charing Cross, London, 8.
W. The Common Stock Transfer Books
wiil close In Montreal, New York and
London at 1 pm. Saturday, August 3ist
The Preference stock books will also
close at 1 p.m. on Saturday August 3lst
next.
All books will be re-opened on Thurs-
day, 3rd October next.
By order of the Board
CHAMKLD UMNKW&A'I'E&
Secretary.
Montreal, 13th August, 1907.

TRAFFIO EARNINGS,
The gross traffic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit United and
Havana street railways, up to the most recent L ‘¢
obtainable, comparcd with the corresponding perioa
for 1905 and 1906, were as follows:
Graxp Trunk Ramuwav,
Year to date, 1905. 1906, 1907, Increase
July 3I...., $20,447,421 $22,633,625 $25,040,61.4 $2,506,989
Week ending. 1906, 1906, 1907,  Increase.
Aug. T waus 767,307 869,037 925,346 56,309
Caxapiax Paoirio Ranway.
Year to date.. 1905. 906, 1907, Increare.
June 30......$23,124,000 $35,952,000 $41,327,000 $5,375,000
Week ending. 1905, 1906, 1907, Increase .,
Aug. 7 ..o 1,070,000 1,399,000 1,565,000 166,000
CANADIAN Nol'l'llllllsl:.,l"‘wl'-

Year to date. 1906, Increase.
June 30...000. $6,166,900 $8,032,600 $2,265,700
Week ending. 1905, 1906, 1907, Increase,

Aug. T.oen.. 79,200 125,900 196,700 70,80)
Durvrn, Sovrn Suors & Arnantio.
Week ending. 1905. 1906. 1907,
duly Fereonese 56,480
Mieasses 56,369 61,166 69,900 8,71
Uieoenrs 60,662 62,808
MoxnrreaL Srresr Raiwav,

Year to date. 1905, 1906, 1907.  Increase
July 3l....o. $1,270,299 $1,453,098 $1,652,842  §199,344
Week ending, 1905. 906. 1907, ncrease
July Toessiaans 58,230 68,456 17,960 9,604
61,198 67,066 72,986 5,930
58,753 67,860 76,003 8,163
75,916 82,281 92,032 9,751
Toroxto SrrExr RaiLway.
Year to date. 1905, R . Increare
July 31........ 81,487,326  $1,680,811 $1,876,868  $106,067
Week ending. 1905, 1906. 1907.  Increase
Aug. T.veenes 83,7588 60,642 56,7156 Deec. 3,927
Twin City Rapip Traxsir ComMPany,
Year to date. 1905. 1906, 1907, Increase
July 3l..eeae.s $2,5690,904 §3,066,107 $3,397,698  $341,691
Week ending,  1905. 1906, 1907.  Increase
July Toeeiees 101.684 127,859 137,608 9,749
| £ e 7,267 110,322 126,066 15,744
| TN, 95,731 111,484 126,037 13,5663
] PN 137,566 170,776 180,698 9,921
Hawurax Euzorric Trauway Co,, LD,
Railway Receipts,
Week ending. 1905, w&. 1907. Tncrease
July Teveeees 3,692 4,076 3,887  Dec. 189
14., 4,314 3,884 4,163 269
21.. 3,855 3,609 4,199 1,190
3l.. 5,424 4,597 5,442 845
Aug. Tovenens 3,742 4,008 4,757 751
Detroir UNitep RAiLway
Week ending. 19085, 1906, 1907, Increase
July 7., . 113,198 136,064 152,616 16,661
4.. . 102,821 124 328 139,217 14,889
n. .ee 107,901 126,104 139,459 13,3556
Blosaeress 169,216 151,899 201,043 19,146
Havaxna Ensorrio Rainway Co.
Week ending. 1906. 1907. Increase
July Tieeenens 31,260 35,086 3,826
14... 30,084 32118 2,034‘
21 28,874 35,300 6,426
28, 30,800 33,568 28,76

LONDON SHOWS $380,000,000 new securitics
offered for 1907 to date, as against $364,500,000
for the same period in 106, $443,000,000 1n 1905,
only $276,000,000 in 1904, and $361,400,0c0 in
1g03. In other words, issues this year have been
much the largest, with one exception of any year
since 1902, .

Montrean  Corron  Companxy  OPERATORS at
Valleyfield, to the number of 2,500, have struck for
a ten per cent. increase in wages. They evidently
believe that good times exist, because it is only in
prosperous times that this kind of strike takes place.
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REPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STREL1, MONTREAL.
CORRECTED TO AUG 14, 1907,P. M.
Kevenune Por centag
cent. on|  Capital Capital Resarve
BANKS. nvestment subscribed | paidup, | Foad 8¢ Bes “‘;;‘.‘:l‘:‘"‘
At present
prices,
| Per Cont. [} 1) s
fritish North Ameriea . ...... .o 45 4. 066.66€| 4,N96.666 | 2 233 066 April, October,
Canndinn Bank of Commer | 40 10,000,000 10,000,000 | 5,000,000 | March, June, Sept., Dee.
Crown Bank of Canada | 95,000 96801 : Jan., April. Jdunly, October
Dominion . 3 3909w 360000 4 547 810 ‘an,, April, Jnly,wvnhm
MTn'uMpa o | %0 2,00 000f 298020 1,860,000 Jan, Aprll,.lnly Octoher
Farmers ... SR o] 65,20 BB coaiorcoonedocicioeses [oossnsens ] eesnone soen S5ee Besk
BOINAR - cavvie Aosso ivins | 2,600,000 | 2800000 | 2 500 000 Mareh, June, Sept,, Dee.
Hoeholnga h 633 ! 20460 24504 1,600 004 June, Immho
Home Bank of € nnnd- oo Pon 600 Ll Nnum Tone, Decamher,
Imperial Ak . 4070000 [ 482 00 Feb, an,Anlnn Nov,
La Bangue Nationale ... 1., .0 . IO R L m \I-y-lom--hﬂ.
Merahants Ba k of Canada .. 40 8,000,000 G.W-W'i 4 000 00 March, June, Sept,, Dee,
"“'li’ll'l‘l. Bank ' s 1,000 000 1,000,000 11000, (4 dan., Apil, July, Octoher
Molsons 45 3356 70| 8006540 | 3.505 840 lan,, April, July, Oﬂobor
Montreal 4 1440 W | 14400000 | 1T e Mareh. June. Sept., D-
New Hrunswick . 498 708, 00 { 1,165,205 Jan., April, July, Oﬂnbvr
Northern Nnn é 1,190 8w | 500
Nova Seotia en 3, S00,000 | 5,270,000 ,Tuly, October
Ottawa ..., . Jo00000| 3000000 3,000,000 Juno December.
va'nﬁ.l lunl of Canada .., ... a0 1,004,287 1,004 m Mareh, June, Sept,, Dee,
eoss 500, w00 Maureh, June, Sept,, Dee,
!l' 400 30V 0 2000 00 Jan,, Apr‘l July, Octoler
P 4,000 (v 4000000 Feb, May, Avg , \nv
Slandard 1,5a8300] 1,085,065 | 635,405 Mareh, June, Sept., Dee,
St Stephens ... ..., 200,006 50,000 April, October,
ll Mymlnlho v 504,600 ib,0v P Caeeresiane
Joh 0 100w January, July.
S0 A 171,151 May, Aug, Nov Feb ...,
| LD 3,088 700 484,70 1 \hn‘h .hme sept., M
‘ e 441,60 1,800,000 J December.
Union Bank of i { e f:aeu 000 K Feb. ‘May. August, Nov
Union Bank of Canada il 48 8000 00 0 June, December.
United Kmpire Bank | 595,000 v .
Western 0540 ea00nes | 555, ot April, October
MISORLLANROUS STOCKS, l
Bell Telephone | 615 10,000,000 April July Oet
B. C. Packers Auu “
do 1,270 00
Oon. Osl do 1,611,
an. Colored Cotton Mills
Canada Gener) Ki . ] ::_";"Wl';'n‘"'
‘anadian Pacifie am 121 680 e
(‘.-:luu:mn 2 X 1,731,500 March, .hmli!wl Dee.
Detroit Kleotrie St 761 12,500,000 1,431,158 Feby, May Aug. N
. sossnsccons Jdanuary,  Iniv
Dominion Coal Mnd ' 9,000,000 Anl Jl"'o“ Jany.
Dominion Tuulo(,o (rx'r‘. iid e, "m July October
Do-.lmhlmlg-‘-. . . .
Duluth 8 8. & Atiantie . o
do Prta |
Hallfaz Tramway Co, 6
Havana 5;‘"“ Ry Com o .
Prefe, A
linols Trae. P14, ..., fepla T ly“(‘)eloblf
Lanrentide Paper Com s 645 Aug
Laurentide Paper, p ¢ o ril
Lake of e Woods i Co., ¥ S0, ,||.‘... l!.pl. Dee.
lun Com, L] Jan. April July October
y = Danies 0.:-': s Jan, April July October
Mexioan Light & Power Co soss il '/ bt
Minn, »t. l‘:'nl.g‘. 382 s
i i i s
Mentreal Cotton o, 56 March June M
Montroal Lighs, Nt & P Go L XD 6 Feb, May Augns Nev
L]

Moutrea! Stoel Work, Com
do

do PM.
Montreal Ser

Wontreal Talograny o7
Nipiost 1o Mint =
Northern Ohio I'raeCo .
North West Land, Com

do
N.Seotin Steel . Lo:}‘(,.
Oglivie "0'1 lml On-.
m-bou-- & Ont, a
Jdavelro |

I:o“ Paulo .
EURETTY lunu Rail
foledoly &"ight J."
Toronio Kureet |Ivny
Trinidad Fieetrie Ky
Tri. Oy Ry, Co, Com, ..

d Prd
Twin (mv Kaphd 1 ransit Co

Preferred

West Inn. Kloe

"1,010,26,

LRI P

|Jan. A

68€,934

March Jlno m
Feb, May Alfll‘ Nov
Jan _April Jdn

3o July 20,06 loro”
lannlw.lne. [

Jan. Aprl'l' July October
I’lysb Dee, 1st

J-m l:‘-l-.t. reeeane
Ayr\l .illy October
Ju April July Oetober

MRRAs RRARRIAEY saiis daaee

=~
l:

Feb.
Dee.

“l"..lirmhu
Jan.april. Jd
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STOCK LIST Continued.

Latest "
— ‘?m oummotnt | T e | Where Interest payable o3 REMARKS

Bell Telephone Co. .c.o0e| 106} | 6 % | $2,000,000 16t Oct. 1st Apl.|Bk. of Montreal, Mtl.. April 1at, 1925

Can. Colored Cotton Co...| 95 6% 2,000,000|20d Apl. 2nd Oct. “ « | April 2nd, 1912
Dominion Coal Co..eveee| 98 | 6 % | 5,000,000(16t May 16t Nov. “ « | April 1st, 1940 | Redeemableat 105 and
Int. after May Lot, 1910
Dominion Cotton Co.....| 95 6 % 1,354,000{1at Jan. 1stJuly.| cooeeceessonnacians Jany. lst, 1916
Dominion Iron Steel Co..| 76 5% 7,876,000|.at Jan. 1st July.|Bk. of Montreal, Mtl..| July lat, 1929
Havana Electric Railway., 90 | 5 % 8,061,046|16t Feb, 1st Aug.|52 Broadway, N. Y..| Feby. lst, 1952
Lake of theWoodsMillCo.| 98 6 % 1,000,000{1st June 18t Dec, |Merchants Bank of|
Canada, Montreal..! June lst, 1953
Laurentide PaperCo. .. | .. 6% 1,200,0002 Jan. 2 July. |Bk. of Montreal, Mtl..| Jany.2nd, 1920
Mexican Electric Light Co.| 17 6% 6,000,000‘1 Jan. 1 July, “ « | July lst, 1936
X Mexican Light & Power Co.| 813 | 6 % l2.000.00011 Feb. 1 Aug. » « | Feby. lst, 1933
Montreal L. & PowerCo..| 102 | 43%| 7,600,000/1 Jan. 1July “ « | Jany. lat, 1932 Reiieemlble at 105 and
Montreal Street Ry. Co...| 104 | 43% | 1,600,000 May 1 Nov. “ « | May lat, 1922 M
N. 8. Steel & Coal Co....| 110 | 6 % | 2,500,000(1 Jan. 1July. [Bk. of N.Scotis, Mtl.

or Toronto. .. «sss | July 1st, 1931

6% 1,000,000{1 June 1 Dec. |Bk.of Montreal, Mtl.. July lst, 1932 lhldeermlo“lll’b and
nt, T 5
Asasseinl oo 6% 1,000,000]1 June 1Dec. |.cossecocescas  oae June lst, 1925 | Redeemable at 106 and

Interest.
6,000,000|1 June 1 Dec. !C. B. of C., London
‘ Nat. Trust Co., Tor.| June 1st, 1929

Textile Seriea * A", ...0.| 87 6% | 168,600/1 March 1 Sept. Royal Trust Co., Mtl. March 16t,1925 | Redeemable at 110 and

OgilvieMilling Co. «eees | 120}

Price Bros..

S80 Pauloicece cevereneee 95 | 6 %

Interest,
“ “B”......| 88 | 6% | 1,163,000 «“ " . . Redeemablo atpar af-
ter B years,
.“ «O»,....| 87 | 6% | 1,000,000 “ “ “ Redeemableat 105and
Interest.
L0 WD eee| 8T | 6% 450,000! “ o " - »

Winnipeg Electric, secees| 1053 | 6 % 3,600,000(1 Jan. 1July |Bk.of Montreal, Mtl..| Jany. let, 1936

.

) e ———————————————————————— S . - ——

(rine]

Berman American

Insnvance Companp
New Pork
STATEMENT JANUARY 1.1907

CAPITAL

$1,500,000

RESERVED FOR ALL OTHER LIABILITIES

7.168.303

NET SURPLUS

-} : 5.130.426

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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The Employers’ Liability

Assurance Corporation, Limited Canadian
4 u un  OF LONDON, ENGLAND u u o Government

et | gkt 8

Personal Accident, Health, Liability $266,883.00

and Fidelity Guarantee Insurance

- STANDS FIRST
In Mhe Mberality of its Pol-
Most Liberal Policles quod. - e "

Offices : MONTREAL - TORONTO m S
Managers for Canada, GRIFFIN & WOODLAND

®
Northern Assurance Co.
“Strongd as the Strongest”
.
Capital and Accumulated Funds, . . $47,410,000
Head Office for Canada, MONTREAL.
ROBERT W. TYRE, Manager.

Tuose Proree v Benrast who are responsible
for creating recent disturbances there, might be
more  patriotically  and more  sensibly employed.
Nobaody in the world can do so much harm to Ire- . °
land as the Irish people themselves, These faction pelicm & BritlSh Emplre 0#';52
squabbles are altogether too frequent  and  are FOUNDED 1797
very distressing to the friends of Ireland both at
home and abroad Tra OM"“.Pmndthm”"ln“he WQ:;d

THE GRAND TRUNK RAILWAY COMPANY has de- Pimachl Sreagh Uhlutnmmelm over $27,000,000
clared a dividend for the half-year at the rate of Large Doavses and Low Dales of Premivm
S pc per annum on the first and second preferred,
no payment being made on third preferred, and A. McDOUGALD, MANAGER FOR CANADA, MONTREAL ‘
at_the rate of 4 pc per annum on the guaranteed
stock; £14,000 was carried forward, and £ 40,000
placed in the pension fund

ATLAS ASSURANCE

COMPANY, Limited, of London, England.

}" The Company commenced business in the REIGN OF GEORGE I1I.
g » and the following figures show its record ‘—

At The Accession of INCOME. FUNDS.

Present Time Income. ¥6.100,000 Funds.  $13.000,000
In addition the Company has a subscrited Capitel of ELEVEN MILLION DOI.[ADS
10TAL SECURITY FOR POLICYHOLDERS $24,000,000
Head office for Canada, MONTREAL. MATTHEW C. HINSHAW

| = ACTIVE AGENTS WANTED IN UNREPRESENTED DISIRICTS.

-
i . ’ At The Accession of INCOME, FUNDS.
/ ’ King George IV. %385 000 § 800,000 Queen Victoria 8 785,000 8 4.375,000
S’,’:’!’fk Ring WilliamIV. 655,000 3035 000 King EdwardVil. 3 500,000 11,185,000

? BRANON FANAGER,

-

E’
i

J
|
|
|
1
|
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FIRE

e

LIFE

Capltal Fully ubscribed, :

W. S.JOPLING, Supt. of Agencies

LIMITED, OF LONDON, ENG..

Commercial Union Assvrance Co.
| .

Life Fund (In speclal trust for Life Policy Holders) 16,203 810

: Total Annual Income, exceeds : : : 16 250,000
o)

\ Total Funds, exceed : : : : : 62 500,000

1 Deposit with Dominion Government exceeds : 390,000

Head Office Canadian Branch: 91 Notre Dame Street West, Montreal

Applications for Agencies solicited in unrepresented districts:

MARINE ACCIDENT

: : ¢ +12,300,000

J. MCGREGOR, Manager
Canadian Branch

v
EALED TENDERS addressedto the under-
S signed, and endorsed “Tender for Drill
Hall, Shetbrooke,” will be received at this
office until Thursday, August 29. 1907, inclusi
vely for the construction of a Drill Hall at
Sherbrooke, P.Q.

Plaps and specification can be seen and forms
of tender obtained at this Department and from
the caretaker of the Post office at Sherbrooke,
P

Igcrlom tendering are notified that tenders
will not be considered unless made on the
printia form suppied, ard signed with their
actual signatures.,

Each tender must be accompanied by an
accepted cheque on a chartered bank, made
payable 1o the order of the Honourable the
Minister of Public Works, equal to ten per cent
(10 p.c ) of the am. unt of the tender, which will
be forfeited if the petson tendering decline to
enter intoa contiact when celled ujon todo so
or if he fail to complete the work fnmuc\ed
for. If the tender be not accepted the cheque
will be returned.

The Department does not bind itself to accept
the lowest or any tender,

By Order, FRED. GFLINAS, Secrctary.
Department of Public Works,

Ottawa, August 5 1907,

Newspapers will not be paid for this adverti-
sement if they insert it without authority from
the Department,

MONTREAL PARK & ISLAND
——RAILWAY COMPANY——

LACHINE.—From Post Office 20 min. service, 540 am.
0 8.00 p.m, 30 min. tervice, 800 p.m. to midnight. From
1 achine 20 min. eervice, 5.50 a.m. to 8.45 p.m., 30 min. service,
8.46 p.m. to 1245 midnight. SAULT AU RECOLLET. —
First car From St. Penis £t. 520 a m. From £t. Denis and
Henderson ¥Ftaticn, 20 min. eervice, 540 a.m. to 9.40 am,;
40 min. eervice, 9.40 am. to 340 p.m. ; 20 min. rervice
540 p.m. to 8.2 pm.; 40 min. eervice, 8.20 p.m. to 12.20
midnight. Last car frcm the Sault, 1240 a.m.; from 8t. Denie,
a.m. Extracarfrom Ckenreville £t, to Henderson Station a,
6.10 pm. MOUNTAIN.—From MNount. Royal Avenve.
20 min. service, 5.40 a.m. to 11'40 p.m. From Victoria
Averve, Westmeunt, 20 nin. tervice, 5.50 a.m. to 11.60 p.m.;
CARTIERVILLE.—Fréem Enowdon’s Junction, 40 min,
service,6.60 am. to 12.00 p.m. From Cartierville, 40 min,
service 5.40 am. to 11.40 p.m.

BRITISH
COLUMRIA
The B. C. Agency Corporation, Ltd.

OF VANCOUVER

TRANSACTS all kinds of Financial and Commercial
Agency Business on Commission Terms, Real
Estate Investments a Specialty. Sole British Colur-
bia Representatives of Manufacturing and other Firms,
Sole .Kgcnts for leading Trade and Finance Jour-
nals, including “Canada” of London, England
Commodious Offices and Warehouse. Large staff
and efficient organization. Reliable information
and advice given gratis, to all enquirers. Forei
Correspondents answered promptly and fully.
Funds can be invested at 7 per cent. without ex-
pense and with complete security.

DANKERS; THE NORTHERN RANK
London Agents: DARR'S BANK, Lid.
*Phone 2626 P. O. Box 1117
Cable Address: ** Vital, Vancouver”’
A. B, C. CODE

Vancouver is a city of Wonderful Possibilitics

FBACH I YEAR
Interest is credited to the accounts of
depositors with this corporation and

compounded four times a year at

Three and one-half per cent per annum

Oie dollar opens an account, Depositors are

offered every facility and the 1rOcic@ ey o
Paid-Up Capital 8 6,00,000,00
Reserve Fund 8 3 .450,000,00
Investments $26,200,337,64

CANADA PERMANENT

MORTCAGCE CORPORATION.
T0RCNTO STREAT, TCRC N1C.
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THE NORTH AMERICAN LIFE

North A first-class Company for the prospective insurer and con.
American lite/, sequently a most desirable one for the field representative.
/ ; Correspondence invited with reference
to agencies in unrepresented districts.

t
Solid
Cffnhl'lf‘m Address: T, G. McCONKEY, Superinteadent of Agencles

HEAD OFFICE: TORONTO

JOHN L. BLAIKIE, President L. GOLDMAN, Managing Director

™ Canadian Railway Accident Insurance Company:

————OTTAWA, CANADA, = =—
Authorized Capital - - - - $500,000.00
Subscribed Capital - - - - 206,500.00

D. MURPHY, President. H. W. PEARSON, Sccy.-Treas. JOHN EMO, General Manager.

Personal Accident Teams Liability,

Nickness, Public Liability, and
Employers’ Liability, Elevator Liability
Workmen’s Collective: Insurance,
PROVINCIAL MANAGERS :
J. Ingram, 82 Prince Willlam 8t,, S§t. John, N.B.

w

E. Pitt, Bank of O‘tawa Bldg,, Montreal, Que,
J. A. MacDonald, 114 King 8t, W,, Toronto, Ont.
F. C. Robins, Il W. Main 8t., Hamiiton. Ont.
A. Lake, 317 Portage Ave , Winnipeg, Man,
A.-W. R. Markloy, Caigary, Ailta.
R. C. Timmins. Imperial Block, Vancouver, B.C.

Local Agdent s at all Polnts.

Yorkshire Insurance €ompany 2Lt engaie

ESTABLISHED 1824
The Directors have decided to insure properties of every description in Canada at Tariff
Rates, in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion,
The LIMITS are as large as those of the best I The FUNDS of the Company will be invested in Canada
British Companies, by LOANS on Real Estate,

Ne loss was suffered by the “Yorkshire” through the serious fires in San Francisco and the Pacific Coast.

Address P. M. WICKHAM. Manager, Montreal.

TO AGENTS

There is always a place for a good

man among the field workers of the
Canada Life.

Men of good character, willing to
work with a permanent connection in
view, should address

The Canada Life Assurance Co.
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«es ESTABLISHED 1825. ses

Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA: MONTREAL.

INVESTED FUNDS - - - - - $57,254,046
INVESTMENTS UNDER CANADIAN BRANCH - - - 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT, over - - - 6,975,998
ANNUAL REVENUE - R R T SR e - 7,271,407
BONUS DECLARED, - . E - - . - - 35000000
W. H. LARK KENNEDY, Secretary. D. M. McGOUN Manager for Canada.

\
 The Royal Insurance Company

LIMITED, OF LIVERPOOL, ENG.

Invites applications for Agencies of its Life
Department

Applications will be treated as confidential,
if desired.

For information address

ARCH. R, HOWELL, LIFE SUPERINTENDENT, MONTREAL

OUEEN INSURANCE COMPANY

FIRE INSURANCE ONL Y—ABSOLUTE SECURITY.
kwu. MACKAY, Manager. J, H. LABELLE, Asst. Mnnller.J

The Federal Life Assurance Company

Head Office, - . Hamilton, Canada. -

CAPITAL AND ASSETS - - - - $3,580,702.62
PAID POLICYHOLDERS IN 1906 - - - - - 247,695.31

TOTAL ASSURANCE IN FORCE - - - - 17,884,073.61
- MOST DESIRABLE POLICY CONTRACTS. :

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.
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The LIVERPOOL and
LONDON and GLOBEF

Insurance Company

Oash Agsets exceed PR . 864,000,000
Oanadian Investments exceed . . ‘ 3,760,000
Olaims paid exceed . ¢ . 240,000,000

Canadian Branch; Head Office, Company’s Building, Montreal.

CANADIAN DIRECTORS ¢

E. 8. CLOUSTON, Eaq. Cnay b Jd. GARDNER THOMPSON, Resident Manager
GRO, E. DRUMMOND, Eeq., F. W.THOMPSON, Req, WM. JACKSON, Deputy Manager.
JAMES CRATHERN, Faq.  §11 ALEXANDER LAGUSTE & W. BINNIE, Assistant Deputy Manager

SUN LIFE Assurance Company

of Canada

Cash Income from Preminms, Interest, | Snrplue earned durirg 1906, . ‘ - 8 021,721.34
Rents, &e N i . . i $6,212,613,02 | Of which there was distributed to policy-
Increase over 1905 ¥ 493,122.79 4 h;nhlern e-_nllith-d |<I» participate that _\‘eTlr 208.6538.97
. « nd tet aside to place reserves on a
Assets ns at 31st December, I.tﬂG . 2'4.292.692.80 licies iseued since December 3lst,
Iucrease over 1906 . | 2.983,307.83 902, 0n the 3 per cent. basis . . 07,763 .81
Death Claims, Matured Endowments, Surplus over all liabilities and capital
Profits and other paywen‘s to Policy- (according to the Hm. Table, with

holders during 1906, . . 1,980,8585.52 34 and 3% interest) . . " . 2,228,247.43
Assurances issued and paid for in cash 17,410,054.37 Payments to Policy-holders since organi-
Assurances in torce Decem ber 31,1906, 102,566,398.10 zation , s i 15,090,223.87

Head Office, - - Montreal

TheOntarioAccide tInsuranceCompany

HEAD OFPFIOR: Rastmure & Lightbourn Nl‘l.', m.mnn, ONT,
BRANCH OFPPIORS: Britior Bmpire Bullding, MONTRERAL, and LONDON, BNG.
CAPITAL: f Business Transacted :

1
Authorized, $500,000.00 Subscribed, $105,050.00 | Personal A (on all lar plane) ; Disease and
| L 4 ’
e o c::::-::.?ﬁ:.:?:&k)“om - | Sickness (Limited and Unlimited) ; Employers, Elevator,
Deposit with Dominion Government, Ao 43,333.00 | Teames; Merchanta, Contingent, Vessel, Theatre, los

Premium Income (1905), . , « . . 2532,421.06 ‘ (Bidewalk), Signs (Advertising) and General Liability ;

Claims Paid (1908) e v+« 118,680.87 | Workmen's Collective Property Damage
l"«-l’rcﬁdonl, President and M » Secretary,
W, H, PEARSON, ARTHUR L, EASTMURE., FRANCIS J. LIGHTBOURN

R. WILSON.SMITH "
Financial Agent

160 St James Street, : ; t  Montreal

Speclnlty : , INVESTMENT SECURITIES—Sulitable for Ranks, Trust Estates, lnsurance
‘ompanles, lavestments for Deposit with Canadlan Government

CABLE ADDRESS ; CHRONICLE
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000

Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company in the World Transacting a Fire Business,

Canadian Branch: Head Office, Guardian Building, Montreal.

CANADIAN TRUSTEES:

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, (Deputy Chairman)
J. 0. Gravel, Esq. R. Wilson-Smith, Esq.

Paid-up Capital, $5,000,000

H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.

Vacancies Filled

The vacancies on the Board of Directors of

// ////// / Z

0F CANADA.

caused by death and resignations, having been fi'led,
the Board ax now constituted conprise the fn”u\\lll).’
members :

Robert Melvin, President, Cuelph : E. P. Clement K.C, Ist Vice:
President., Berlin ; F. G. Bruce, 2nd Vice President, H-nul:oru
Rt. Hon. Sir Wilfrid Laurier, Premier of Canada, Ottawa, J Kerr
Fisken Toronto; W. J. Kidd, B. A. Ottawa : William Snider,
Waterloo ;: Walter D. Beardmore. Torontc : Sir H. Montagu
Allan Montreal ; L. J. Breithaupt, Berlin - Hume Cronyn,
London ; Geo. Wucnnl Managing Director, Watsrloo, Ont.

HEAD OFFICE WATERLOO, ONT,

G. H A“ n- Proviacial__STAR BUILDING
. ! Menagder MONTREAL

Craders Fire ...ovee
Tnsurance €o.

HOME OFFICE
TRADERS BANK BUILDING
TORONTO. ONT.

S. . Wickett,

Vice-Preddent

s1 ooo.mm

Jos. Woodsworth
Presidet
W. G. ParKer,

Manager

Agents wanud in all unrrpruontrd districts.

The Babson System

OF RECORDING FINANCIAL REPORTS AND

STATISTICS IS USED BY THE LEADING

BANKERS OF AMERICA AND EUROPE.
COMPLETE CORRECT CONCISE

Paiticulars concerning the varions divisions will be
sent gratis upon application to the

CENTRAL OFFICE:

Wellesley Hills Sta., :  Boston, Mass., U. 8. A,
Statistical Department for Banking Houses Instelicd and Mainteined

Send for our Catalogue of American and European
Financial Publications,

Positive Evidence

Have bullding or stock
Photographed by

Wm. Notman'@ Son
41 Phillips Square, 1 : MONTREAL

™ Melropolitan Life "5

Amount ol Canadian Securities Deposited with the Dominion
Government for the protection of policy
holders in Canada over $3.490,000.00

The Continenhl Life lnsruruuVCo.

SUBIGCRIBED CAPITAL, $1,000,000,00
HEAD OFFICE, : . ' u TORONTO
Hon. JOHN DRYDEN, PRESIDENT
CHARLES H. FULLER, secmnv & ACTUARY

Beveral Vacancies for Good Live GENERAL AQGENTS and
PROVINCIAL MANAQERS
Liberal Contracts to First-Class Men.

Apply GEO. B, WOODS, Managing Director

|

This Company's poliey-clalmapald in 1% 6
Arcraged \n nam' one for each lnlnuu
sl 8 quarter of each businessdes - ¢
hours each, and, in smount, 10973 »
minute the year through.

THE DAILY AVERAGE OF THE NrOM-
PANY'S BUSINGSS DURiNG 190 6

4'2 “':d day In number of claime

the entire population of
the Dominion of Canada
Neatly  thiee  hundred
thousand Canndians of a'l

inthe Metropolitan 1t has
on deyosit with the Goy
ernment of the Bominion
of Canada, in Canndian

Aar In qu—ho- of Policles rentities o
6,463 AT e o o
of its Canadinn Habilities

51.330,40309 m day In New n 60t here in Canada

enverne  placed wrote as much new insn
-.c. i for, | tance as any two other
por da: Paywente e insutance compunies

$138,702.09 iitsretioerona .

Canadia )
addttlorn to Raasevs, Anadian, Knglish or An.e

38““558 :v'.hyln Incrense of ST

Signiticant Facls \
i
1
|

.Home OMce: | Madison Ave., New York Gity

Itexceeds by twomilhons

classes are policy holders
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TheCanada Accident

Assurance Company ‘
- Head Office, ] F MONTREAL |

CAPITAL, $500,000 |

s et g

PERSONAL ACCIDENT,

SICKNESS,

LIABILITY,

PLATE GL4ss,
INSURANCE,

sy,
L3 Wlm.'fﬂ. T. N HUDSON,
I Prosident Manager

Accidents

QIIimax?}?ulicy
Atcident Insurance

sevie oy

THE
CANADIAN CASUALTY
* AND BoiLen

INSURANCE COMPANY
\

TORONTO

22.24 ADELAIDE 8T, EASY

" Law Union & Crown |

Insurance cCo. of London

| Assets Exceed $27,000,000.00 ’

Fire Risks accepted on almost eve ry description of
insurable property,

Canadian Head Office: 112 51, James St., corner Place ¢'Armes
MONTREAL

the most
CONTRACT lsaued.

Acknowlodged by nsurance Undarwriters and the

Public as the BEBT Poliey setting 10-day,

LA G Cooinnick . . Wanasine Diasevon

| J E, E DICKSON, M
| Agents wanted throughout Canada.

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; - MONTREAL
President, Rudolphe Forget Vice President, Hon, H. B, Rainville
4. K, CLEMENT, Jr., General Manager.

Responsibile Agents wanted in Montreal and  Province of Quebec

London Mutual Fire

Established 1859

'RADNOR...

“‘Radnor is a purely natural water, brilliont, |
pleasantly sparkling, and delicate to the taste. "

The Lancet, London, Eng,

i RADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

Assets, - - oI $847,449.88
. frat Including Reinsurance
Liabilities ( .1 o $31 1.090.28 ) 398,633.16
Surplus, - - . . . 448,816.02
Security for Policy Holders, - 862,906.30
Incorporated and licensed by the Dominion Government,
Operates from the Atlantic (o the Pacific,
Conservative, Reliable and Progressive,
HEAD OFFICE : 82 and 84 Kiag St. East, TORONTO
HON, JOHM DRYDEN D. WRISMILLKR,
President Sec'y and General Manage,

HENRY BLACHFORD, 150 ST. JAMES ST., MONTREAL

General Adent Province of Quebec

First British Fire Office Established in Canada

AD. 1804

Phenix Assurance Co,

LIMITED

DRURY & MACGURN

Realty and Insurance
34 GOVERNMENT ST., - VICTORIA, B. C.

We have opening for General Agency
of a good Fire Insurance Company.

Established A.D., 1782 'S Of London, England
Head Office for Canada :

100 St. Francois Xavier St.
Montreal

PATERSON & SON, Chief Agents

INDUSTRIAL

OUR NEW SALARY §

for Agents, offers a splendid

Ofioes in 84 Districts between Halifux and
be obtalned the SAVINGS B ANK 1

men who are energetic, and used to earning a substantial living,

The Union Life Assurance Company

Head Office- TORONTO, H, FOLLMAN EVANS, P/, stdent

INSURANCE

COMMISSION CONTRACT

opportunity for a few additiona)

Vancouver. Thejonly ( Cmpany from which may
LICY, the most Liberal Industrisl Poliey
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Provident Savings Life

Assurance Society
Of New York.

TIMOTHY L. WOODRUFF, President
The BEST COMPANY for POLICYHOLDERS and AGENTS

tive B Connec-

Success ful Agents and Gentl Seeking R

tior may Apply to the Head Office or any of the Society's General Agents.

London & Lancashire

Life Assurance Go'y.

Bonus Year 1907

FAVOURABLE RATES
PROMPT SETTLEMENTS
UNSURPASSED ADVANTAGES
VACANCIES for Two General Agents
Head Office for Canada, Montreal.

william Thomson & Co.

St. John, N. B. Halifax
— MANAGERS OF —

The STERLING A<, &0uiaries O
The ONTARIQO Fire Insurance Co.

— SFECIAL ACENTS FOR CANADA ~

The New York Plate Glass Insurance Company

WE ARE NOW OPERATING FROM ATLANTIC TO PAGIFIC
AND WANT MORE AGENTS IN SEVERAL DISTRICTS

Montreal Toronto

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FCR CANADA: TORONTO |

JOHN B. LAIDLAW, Manager

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL i

There is one WBusiness

Which has many tempting openings for energetic
men. Its ranks are not overcrowded and capital is
not needed for success. This business is the Field
Work of a suceessiul Life Company.

One of the best Companies in Canada to represent
is the Manufacturers Life, It has many good field
positions vacant and its own success bespeaks success
for its agents.

Apply to

The Manutacturers Life Tnsurance €o.

Head Offico, « « = Toronto, Ontaric.

INSURANCE
OFFICE

FOUNDED A. D. 1710

Head Office:

Threadneedle Street, - London, England
The Oldest Insurance Office in the World.
Surplus over Capital and all Liabilities exceeds
$7,000,000
Canadian Branch:
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing 300,000 with the Dominion Government
for security of Canadian Policy-holders.

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GENERAL AGENTS;

Carson Bros., Montreal
Brown Clatke Agency, Winnipeg

Faulkner & Co., Halifax, N, 8,
W. 5 Holland, Vancouver
Young & Lorway, Sydney, C. B, Geo. A, Lavis, Calgary

W, K. Rogers & Co,, Chatlo tetown, P.E1

McCallum, Hill & Co,, Regina, Edwin K. McKay, St, Juhn, N. B,

HEAD OFPIE :
TORONT v,

CROWN LIFE INSURANCE CO.

INVITES er
the desirabl
lowest prem a

es
Address : HORACE ). PRATTY, Prov. Manager for the Prov. of Quebec,
Offices-Sovereign Bank Chambers, 232-236 St. James St. Montreal
Men having
fu

o1 sonal and by correspondence—as (0
ns of contracts issued by this Company at

spare time and good personal connection, or
successfull agents, will do well to apply to above for informa-
tion im regard to writing life insuranee

“THE OLDEST SCOTTISH FIRE OFFICE”

CALEDONIA

FOUNDED 1803

DIRECTORS-Hon, E, C. Buller Elphinstone, Sir Colin Macrae
Charles Kitehie, 88 C,, Robert Stewart, Alexawder Bogie, Fd
Berry, Wi, Sanderson, Robert Brodie, Willlam Blair,

ROBERT CHAPMAN
. LANSING LEWIS
JOHN G BORTHWICK

Insurance Co.
of Edinburgh

General Manager
Canadian Manager
Canadian Secretary




1088 7 THE CHRONICLE AvGust 16, 1907

LT e | The General Accident
" LONDONG | Assvrance Company

of Canada
& LANCASHIRE HEAD OFFICE, .  roRONTO, ONT,

FIRE Personal Accident,

A\ INSURANCE COMPANY e Health, Liability and Industrial
: g Insurance

W. G. FALCONER, (. NORIE-MILLER,
Manaders for Canade
General Agents for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, MoNteEaL.
MANITOBA

(FIRE)
Assurance Company ANGLO - AMERICAN

Policies Guaranteed by the Liverpool FIRE INSURANCE COMPANY
& London & Globe Insurance Company

For Agencies apply 1o the Head Office : 112 8¢, James St.. Montreal Head onice' McKinnon llvﬂdtng. Taronto
)

S CLOUSTON ¥sg., . : Fresident
Grt )y ackay T HOMPSON, sasaxing SHreetar AUTHORIZED CAPITAL, 81,000,000
J W HINNIY, Assistant Secretary o SUBSCRIBED CAPITAL, 480.100

Deposited with the Domini. G . o
ment for the prulu‘l‘l‘nl :?P:‘-I‘l‘(‘) h::;:l:::. 5"'“‘"'“”

THE §. F_McKINNON, Exq,, Pres.  JOHN R PARBER, M.P.p,
8. F. McKinnon & Co., Toronto, JOHN FLETT.

H H H H. H. BECK, Manager.
0 a - lc Orla l e Applications for Agencies throughout
the Province of Quebec are invited,

Address; HENRY BLACHFORD, MONTREAL

Insurance Co.
‘

The Directors' Report for 1966 shows Inrge increase

during the vear

ESTABLISHED 1809
IN CASH INCOME Tolal Funds Exceed Canadian Investments Over
————————

IN LFGAL RESERVES $85,805,000 FIRE AND Lipp  $9:280,742.00
IN INVESTED ASSE TS

LN LOANS T P OLICY ILOLDERS North British and Mercantile

IN PAYMENTS TN POLICYHOI DF RS 2 i
INSURANCE COMPANY

DIRECTORS

and stn e, Reduction in ¥ soenses of Management for vear,

No Interest Ove dus or Unjaid on luvestments at end of year,

A. MacNiner, I'sg , Chairman Cnas T, Sise, Fsq.
FOR ACE I*S TO SIR LEO, A, UKUMMOAD G N, Moxg ,.I SQ.
—— Ll Head Office for the Dominions
DAVID BURKE, A4 ras. 78 St. Francois Xavier Street, - MONTREAL
GENERAL MANACER NCNTFEZL Adents la all Citles and principal Towes ln Canada

RANDALL DAVIDSON, Manager

PHCENIX American Surety Co., of New York

. . Capital, $2,500,00 Surplus. $2,500,000
'INSURANCE COMPANY Fidelity, Court and Contractors’ Bonds
OF HARTFORD ot et B ARy CAD

Chas. W, Walior, Quebe OILAd, Kirhy & Gardaer W inuipeg
Chas. F, Sanford, St, John Mellon & Scott, Vancouver

W. H. HALL, Manager, Imperial Bank Building, TORONTO

-
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The Mutual Life

Insurance Company of New York
Under a new Management.

With the standard policies and the safe-
guards established by the law of New York—
the most exacting ever enacted,

With the Company’s vast resources—greater
by many millions than those of any other com-
pany in the world —now closely invested in
the most profitable securities consistent with
safety,

With an economy of management equalled
by few and excelled by none, maintains its
place in the front rank held by it for sixty-
four years as,

The best dividend-paying company,
The best company for policy-holders,
I The best company for agents.
Apply for agency to
GEORGE T. DEXTER,
Second Vice-President.

The Mutual Life Ins. Co. of New York,

34 Nassau STReEET, NEwW York, N. Y.

FIRST AND A FEW FACTS
IPARANOUNT is the title oy a pamphlet
respecting the position of

ABSOI.U‘I‘E Th lm 1 if

s ¢ Imperial Life
TO and its liberal policy

POI.ICY C'I('):er;a:lr: crisp, mreresnng

HOLDERS Uonls RS s copy fo

H. LeROY SHAW, Provincial Manager.

LIVERPOOL, LONDON & GLOBE Bid4g,, Montreal.

The National Life Assurance Co.

— — OF CANADA. — —

Head Office :—National Life Chambers, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary

At the close of business on the 31st of March., l(ur‘ the
total cash assets amounted to . $769,644.20
3

$614,583,20

per cent. interest ,,........
Sarplus ..o
Business in foree on the d1st of M
Annual premium iNcome thereon .. ....eesesrge ree $201,740.00
For agencies in the Province of Quebec, apply to
J. P. ORAM, Proviacial Manager,

Branch Office, Imperial Bank Bulldiod, Montreal

Advice “Conmtract

to JNITEDSTV(brIDELITY Bonds

AND
Mer- G lusure
: UARANTY
chaats; comple-
“Bond tion
: Issues all kinds of Surpry
your Honps ou shortest notice at of
reasonable rates.
Book- mu D OFFICE POR CANADA Build-
) Colborne Street, Toronte
keepers.' A . MIRNPATRICK . Manage r Ings.”

FOUNDED 1792

North America

PHILADELPHIA

| CAPITAL, . . . .

ROBERT HAMDPSON & SON
General Agents lor Canada, : MONTREAL

Insvrance Company of

™ Home Life Association
OF CANADA

Incorporated by Special Act
of Dominion Parliament,

Capital, $1,000,000
Agents Wanted in
Unrepresented Distriots.
PRESIDENT
HoN. J. R. STRATTON
MANAGING DIRECTOR
J. K McCUTCHEON
SECRETARY
J. B. KIRBY

HrAD OrricE

Home Life Bldg., Toronto

. $3,000,000
ASSETS JANUARY, 1906, ., ., 130248592

Richmond & Drummond
Fire Insvrance Company

lﬂnunln 1879 Head Oﬂu—lxu-oln. Qus.

“HON, 'l*ll‘, I%“l..ll'l:. Pv::tlm

Capital - $250,000
Dominion Gtmrnmt Deposit  $50,000
) C lcCAlo. l‘lln“cr ll:. C. FOWLER, Secretary,

et '

Resident
P °o.".'.§u- Bui ldl-““"
160 8L, James Street, lonml Que,
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INCORPORATED 1833,

e - t——

HEAD OFFICE: TORONTO

oud Reliable
FIRE AND MARINE INSURANCE

(apital, - . - ¢ 1,400,000.00

Assets, - . 2,162,753.85

Losses paid since organization, 29,333,320.96
DIRECTORS:

mﬁﬂm‘ \l‘hhll\!r“'ll'l ('m.- A, a’i‘o}'xk'm“"

E, W. Cox AUGUSTUS MY

. S. HANNA FREDERIC NIC HUI

JOUN HC OSKIN, K.C, LL.D, JAMES Kl'llllos“()lt‘ll’

ALEX LAIRD SIR HENRY M, PELLATT

Z. A, LASH, K., E. R. WOOD

W B \H’IKI I"

Wi B. MEIKLE, Gen. Managder P. H, SIMS, Secretary

EVANS & JOHNNSON, General Agents
3 Nolre Dame Streel, West MONTREAL

Progressive |

Aucusr 16, 1907.

Chief Office for Canada

MONTREAL

Charles H. Neely,
Manager

LARGEST CASOALTY COMPANY IN THB WORLD.

WESTERN

Incorporated Iin 1851

ASSETS, $3,570,821.20
LIABILITIES, : 1,170,011.08
SECURITY to POLICY-HOLDERS, 2,400,810.12

INCOME lor the year ending 31s! Dec., 1906, $3,609,179.65
LOSSES paid since organizaon o! Com-
pany, . ’ . . $46,653,130 17

DIRECTORS :

How. GEO, A, COX, President W.R. BROCK, Vice-I'resident
ROBT BICKEKRDIKE, M. 1" E. W, cox

D1 HANNA JOUN HOSKIN, KO, LL.D
ALEX. LAlkD Z. A LASH, K ©
W. B MEIKLEK GEO A VORROW
AUGUSTUS MYEKRS FREDERIC NICHOLLS
JAMES KEKR OSBORNE Sir HENKY M. PELLATT
MR WoOL
HEAD OFFICE, TORONTO

.. THE..

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP $2,241,378
TOTAL CASH AlllTl 22,487,410
Head Oftice lor Canada =  MONTREAL

x_ :_R:S&f’uyv JOINT MANAGERS

THE
MONTREAL- CANADA
Fire Insurance Company

Established 1859

Assets . . . . . $667,880.98
3?‘"':: ad . $193,071.28 a
the bilities . 91 A

r Lia 20,0879  ,13,780.19

Surplus to Policy-holders $344,126.70

J. B. LAFLEUR, Presideat. L. J. McGHEE, Masaging Director
Head Office: 59 St. James St., Montrea)

Union Assurance Society

Established A, D l7l4 OF LONDON

One of the Oldntnl Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, $23,000,000
CANADIAN BRANCH:

Cor. St. James and McGill Sts., MONTREAL
T. L. MORRISEY, Resident Manager
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Make Your Fortune Here

Write Now—to-day—for our Bid Free |oo-g.¢. Illustrated Book and Maps and read why 189,000 people came to Canada last
year and wh ovugm,%oo are coming this year. Most interesting Free Book published about the most lnteresting country In
America. That is ATCHEWAN shown on the map above. y you to read about it. Tells how you can easily come to your
own 160-Acre (or more) Farm in Saskatohewan and own it clear in a year if you wish, because

ONE CANADA CROP PAYS FOR THE LAND

Easy to get to—only 30 miles from U S. border north of North Dakota and Montana, If you do*t waat to settle -buy now for In.
vestment. Your land value will double or more in 4 or 3 years. You can rent your land out on orop s iares or for cash and it will
easily pay for dtself in from 2 to 4 years, according to crops put in and how run.

Writ te at once—1t present prices of only $10, $12,anl $15 an acre won't last long. This land—500,000 acres is in the
“ Heart of the Famous Saskatchewan Wheat Belt ', —Our present low prices are for rich, clear, watered quarter sections In well-
settled districts, well known, easy to reach, easy to work, easy wheat, barley and oat crops easy markets, big spot cash vrices paid for
your finest A 1 Wheat. Climate healthful, neighbors mostly Americans—some Germans and Swedes,  Our free book tells you all about
the Railroads, Schools, Churches, Cities and Towns, etc.

IN THE SASKATCHEWAN WHEAT BELT.

It is there that the reason for an increased population isa substautial one=, It is there that is found theabsolute security of Land and
Whest,—the best Wheat Land and the finest Hard Wheat in the world, It is there that the railways are at present buildiug more actively
than inany other part of Canada. It is there that the best class of farmers are going in Iarge numbers. FHAT is the PLACE to
invest, and the TIME tc invest is before they ALL get there,

(We can’t begin to tell it all here, Write for our free book.)

THE SASKATOON & WESTERN LAND COMPANY LTD.
301 Main Street, Winniped, Manitoba.

BUY SASKATCHEWAN FARM LAND

FOR $10-$ 12-$15 PER ACRE
WHICH YIELDS 23 BUSHELS OF WHEAT TO THE ACRE

AND YOU'LL SOON MAKE A COMFORTABLE FORTUNE.
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Efc.
HOME LIFE BUILDING,
- TORONTO

VICTORIA STREET,
Joux Hosxan, K C F.W. HAarcoUrT

H. S, OsvLew, K.C
LEIGHTON G, McCARTHY, K.C

W. B. RAYMOND
D. L. McCarTHY
BRITTON OSLER

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal
{!(‘Aun HaTTOoN K.C (Counsel) Francis ll(_l,l:leN,K,C

Kowin Howaxnp H. U P AVLMER
Cable Address . “NoTTaAn MONTREAL,"

ATWATER @ DUCLOS
ADVOCATES
160 St. James Street, Montreal

A. W, ATWATER, K.C C A, DUCLOS, K.C
s

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents - - BroKers
83 NOTRE DAME STREET WEST
MONTREAL

GENERAL AGENTS

ZTNA INSURANCE (0., of Hartiord

BRITISH AMERICA ASSURANCE CO.,of Teroato
SUN INSURANCE OFFICE, of Loadoa, England
HOME INSURANCE €O., of New York

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
160 ST. JAMES STREET

MONTREAL

Insurance

and Finance Chl‘_OniCle

PUBLISHED EVERY FRIDAY
AT 160 ST. JAMES ST, MONTREAL

R. Wilson Smith, Proprietor.

New and Revised Edition to be
Issued in 1907

Lovell’s Gazetteer

OF Ty
Dominion of Canada and Newfoundland
With its Tables of Routes and Maps of all the Proviaces

A volume of over 1000 pages, Crown Svo , bound in full
extra cloth, stamped on back and side

PRICE TO SUASC R'RERS, . $3,00
o " NON-SUBSCRIBERS, 6.00

JOHN LOVELL & SON, Limited
Publishers, MONTREAL

H. O'Hara & Co.,

30 Toronto Street,
TORONTO

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.
St. Paul Building, Halifax, N. S.

Robett ¥ Harris, K.C H. Almon Lovett, K C,
William A, Henry K. C Henry B Stairs

fA B C, McNeill's
{ Directory, Lieber's

Cable Address  “Heary " Halifax Codes

EDWIN HANSON WILLIAM HANSON

Hanson Brothers
Canada Life Bullding, MONTREAL
Investment Brokers .

Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD. A
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange.
CABLE ADDRESS . HANSON,

J.H.Ewart & Co.

Insurance Brokers
i Toronto * ™y swww

G. A. Stimson & Co.

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE, VIELDING FROM 4 TO ¢ PER CENT.

AGENT

EDWINP.PEARSON

OFFICES “

Adclaide St East, Toronlo ASSURANCE Co.

)
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ocRoval Crust €o.

CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $600,000 RESERVE FUND, $600,000
BOARD OF DIRECTORS
Right Hoa. LORD STRATHCONA & MOUNT ROYAL, 0.0.M.G.,
PRESIDENT

Hoa. SIR GEORGE A. DRUMMOND, K.C.M.G.,
VICE-PRESIDENT

R. B. ANGUS C. R. HOSMER H. V. MEREDITH
K. S. CLOUSTON SIR W. C, MACDONALD A. T PaTERSON
E. B. GREEN HIELDS HON. R. MACKAY Sir R. G. REID
C. M. Hays A. MALNII)II JAMES RO §

Sik T, G, SHAUG u\ru\ K.C. V.

Sk ‘ILIIAII C. VAN HomNE, K.CM.G.

OFFICE AND SAFETY DEPOSIT VAULTS:
109 St. James St., "=t Mot*! Montreal

H. ROBERTSON, Managder

The Trust and Loan Co.

CANADA
INCORPORATED BY ROYAL CHARTER, A.D. 1846
Capital Subscribed, . . . § 9,733,333
With power to increaseto . . 74,600,000
Pald-up Capital, . . . . 1,703,333
Reserve Fund, CUM SR G 967,273

MONEY TO LOAN ON REAL ESTATE AND
SBURRENDER VALUES OF LIFE POLICIES.
APPLY TO THE COMMISSIONER.

Trust & Loan Co. of Canada, 26 St. James Street, Montreal

Bank of Novh Scotia ™5™

HEAD OFFICE: HALIFAX

CAPITAL PAID-UP. & o1 if . $3.000,000.00
RESERVE FUND, . .« 8.280, 000 00
l)lRu,'lORb

Joun V. Pavzan, President CuarLrs Arcnisarp Vice-President
R. L. Borden G.S. Campbell Walter Allison
Hector McInaes

.C. Mc
General Manager’s Office, TORONTO, ONT.
H, C. McLeod, Genelal Manager 'D. Waters, Asst. General Manager
Geo. lndonon. Inspector
BRANCHES
IN NOVA SCOTIA—Amherst, Annapolis, Antigonish,Bridgetown, Can-
ning, Dartmouth, Digby, Glace Bay, Halifax, Kentville, Live I,
New Glasgow, North \y n Oxford, Pnn-hMo Pictou, River Hebert,
g‘rlnwlll Hlehnnon ‘Imu T ruro, Westville Wmt‘lnr,Vnmoulh
IN UNSW IL —(nmeelllon (.h-lham "ndenclon, lnnsﬁ
vllle, Han:lon, Nﬂlculh, Port Elgin, Sackville, St Andrews,
xr St.{i t, Marv's, St. Stephen, Sussex, Woodstock,
INM NITOBA AND ALBERTA—(.Alpry, Edmonton, Wmmpq
IN SASKATCHEWAN—Regina, Saskatoon,
IN BRITISH COLUMBIA—Vancouver,
N PRINCE EDWARD ISLAND-C h:vltmemwn and Summerside.
UEBEC—Montreal, Paspebiac and
IN NTAI(IO-Arnpnor, Berlin, Hami ton London, Ottawa, Peter-
& $t, Catherine, Toronto, King Sunl 1uromo, Dundas Street.
|N NEWFOUNDLAN D—Harbor Grace and St. John's.
IN WEST INDIES—Havana, Cuba, Kmp\on, Montego Bay, Jamaica,
Port Antonio, Jamaica, Port of Spain, Trinidad.
IN UNITED §' ATES—Boston, Mass,, aud Chicago, 11!, New York.

Natioﬁal Trust Co., Limited

CAPITAL PAID UP, $1,000.000 . RESERVE, $450,000
IONTRML BOARD Ol‘ mnncron.s
JAS, CRATHERN, The
H. 8, HoLt, Esq rmld.nuh. Montreal uﬂ‘ um a rmm Co,
H. MARKLAND Iouol, Esq., Director The
Acts as Exzecutor, Admiunistrator and Trustee, anhhwr and
Assignee for the b-nonl ol creditors, Trustee for bond issues of
Corporations and Com
ives funds in rut ulowlng 4 per cent. rlnnnm,pu able
half- ymlx , PON amounts of $600.00 and upwards, lodged with the
rom one to lu{
mhn of the Legal and’ Notarial |-roloulonn hr(n,ln. any
business t:&ch.l(.onwy are always retai i
1{ .

o . 0. l“‘. Ummv
Office and Safety Deposit Vaults, 153 St. James Street, Montreal

Royal Securities
Corporation, xvimited

INVESTMENT BONDS

OFFICES:

183 Hollis St.
Halifax.

179 St. James St.
Montreal.

. THHSI FACTS stand forth
ith deservi i tan
c'“r pollCles in nl': ‘Ullo: ll'::'w'::o lroﬂ::.
The Policies are well known
Reasomble for simplicity and plainness;
Contracts

fairness in the treatment of
agency requirements,

CORPORATION
MORTGAGES

'l his Company acts as
Trustee under Corporation

Mortgages,
( ormpondenca immd

Montreal Trust
& Deposit Co'y

" Royal Insurance Bulldlng

the Contracts, for sincerity and
L]
Always a Place for Faithful Workers.

Union Mutual Life InsuranceCo.

Faxp E. RICHARDS, President PORTLAND, MAINE
HENRI E. MORIN, Chief Agent for Canaday
161 8t, James Street, MONTREAL |

For Ag!-dn in the Western Di Province of Quebec and

Division
tario -wl{w WALTER 1. JOSEP'H, Manager, 151 8t
James Street, Montrea!

Alliance Assvrance Co., Lid.

ESTABLISHED IN 1824
With which is United the IMPERIAL FIRE OFFICE
Capital, $27,250,000
Head Oftice for Canada : Alliance Building, Place d'Armes
MONTREAL

T. D. BELFIELD, : Managder
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The Metropolilan Rank

HEAD OFFICE; TORONTO, ONTARIO

Capital, - - - - - $1,000,000.00
Reserve, © = s . 1.000,000.00
Undivided Profits, - - - 183.713.23
DIRECTORS
5. ). Moork, Esq. President D. K. TnoMprson, Fsq,' Vice Pres
His Honor W, Mortimer Clark, K.C,
Thomas Rradshaw, Ksq. John Firstbrook. Ksq.

James Ryrie, Haq.
D. ROSS, General Manager
A GENERAL BANKING RUSINESS TRANSACTED

IMPERIAL BANK OF CANADA

HEAD OFFICE, TORONTO.
CAPITAL AUTHORIZED - - $10,000,000
CAPITAL PAID UP - - 4,830,000
REST . - « o = - 4,830,000
DIRECTORS,
D, R, WiLkin, President HoN ROBERT JAFVRAY, Vice Presider t
WitLiaM Ramsay, Wa. HamitroN Merkiir M.D. FLIAS ROGERS,

J. K. Osnornk, CHas, Cocxsnury PrrLrG HOWLAND,

W, Wivre, CAWTHRA MULOCK, HON. RICHARD TURNER
BRANCHES IN PROVINCE OF ONTARIO,

Delwood  Fergus, Kenora, Ottawa, St. Catharines

Bolton, Fonthill Listowel, Humberstone St, Thomas

Nrantford Fort William London, Port Colborne, Toronto,

Caledon ¥ Galt, New Liskeard Ridgeway, Welland,

Cobalt, Hamilton Niagara Falls 8, Ste, Marie, Woodstock,
Fasex, Ingersoll, North Bay,
BRANCHES IN PROVINCE OF QUEBEC,
MONTREAL  QUENKC.
BRANCHES IN PROVINCK OF MANITOBA,
Rrandon, Portage La Prairie, Winnipeg.
BRANCHES IN PROVINCE OF SASKATCHEWAN
Balgonie, Broadview, North Battieford, Prince Albert, Regina, Rosthern
BHRANCHES IN PROVINCRE uUr ALBERTA,
Athabaska Landing, Banfl, Calgary, Edmonton, Red Deer, Strathcona,
Wetaskiwin,

HRANCHES IN PROVINCE OF HRITISH COLUMBIA
Arrowhead, Cranbrook, Golden, Nelson, Revelstoke,
Vancouver, Victoria
Savings Bank Department.

Interest allowed on deposits from date of deposit and
credited  quarterly

RMevchants Bank of Ganada

Ca | Pald up..... «..cvv ...+ 86,000,
lo:t“:nd lurguo Proms -4.ou.zu

HEAD OFFICE, . . . MONTREAL
Board of Directors

President, Sir W, I'hlh- RAllen. \ loo-PnoM.nt Jonathan Hodgson,
Directors—Hugh A, Allan Esq. . Esq, Chas. K. n.....,.B‘q
C. F. Smith, Esq. Bryce J, Allan hq. C. llniuyn,bq Alex. Barnet, Esq

E. P. Hebden, General Man
T. E. MERRNTT, Supt, Of Branches and Uhief Inspector.

W. E. BuTLER J. J, GALLOWAY
R.Suaw M. J. MANNING
Branches and Agencies
Ontario
Acton lf‘nvﬂlo Hespeler Mitchell St. Thomas |
Alvinston Elgin Ingersol) Napanee Tars
Athens Elora Kincardine  Oakville Thamesville
Belleville Finch Kingston Orillia Tilbs
Berlin !‘on Willlam Lancaster Ottawa Toronto
Bothwell Lansdowne  Owem Sound Walkerton
Brampton (unuuoqun Leamington  Parkdale Watford
Chatham Georgetown  Little Current Perth Westport
Chatsworth  Glencoe London Proscott West Lorne
Chesloy Gore Bay Lucan Preston Wheatley
Creemore Granton Markdale Renfrew Williamstown
Delta Hamilton Meaford Stratford Windsor
Douglas Hanover Mildmay St. George Yarker
Quebec
llonnnl (Head Office) St. James Street  Beauharnols Shawville
1256 St. Catherine Street East Lachine Sherbrooke
- 810 St. Catherine Street West Quebec St. Jerome
“ 1330 St. Lawrence Boulevard, * St. Sagveur St. Johns
Town of §t. Louis . 8t. Jovite
Manitoba
Brandon Griswold Napinka Port'ge la Souris
Onarberry Macgregor Neepawa Pratrie Winnipeg
Qladstone Morris Oak Lake Russell
Alberta
Carstairs Lacombe Ol.ll tetser
Onlgary Daysiand Ledue deor ‘ egreville
Camrose Edmonton Medicine Hat s-dp'lcl Waunl'h
Ft. Huhu'he' an Tofleld
Saskatchewa. % British Columbia
Anoln l"orpt Mlpla Creek, Vancouver
Carnd ugh Oxbow  Whitewood Vietoria

IN Uxitep Brarrs—New York Asm , 63 Wall St.
BANKERS IX GREAT BRITAIN—The Royal lnlof Scotland.

United Empire Bank
of Canada

Head Office, corner Yonge and Front Sts., Toronto

Conservative investors will find a safe, sound,
aying proposition in this New Canadian Bank
Alock (issued at par). Allotments will be
made to early applicants.

GEORGE P. REID, . +« General Manager

EASTERN TOWNSHIPS BANK

Capltal $3,000,000 , RESERVE FUND $1,860,000
HEAD OFFICE - SHERBROOKE, QUE.

With over SIXTY BRANCH OFFICES in the
PROVINCE OF QUEREC
We offer FPacilities possessed by
NO OTHER BANK IN CANADA
for
Collections and Banking Business Geunerally

in that important Territory
e R

BRANCHES IN
MANITOBA, ALRERTA and RRITISH COLUMBIA
{CORRESTONDENTS ALL OVER THE WORLD

BANK OF HAMILTON

PAID*UP CAPITA L. la.ooo.ooo

RESERV 00,000
TOTAL ASSETS, . az.ooo.ooo
Head Office, . . . Hamilton

DIRIOTOI..
HON. WM. GIBSON, President
J. TURNBULL, Vice-President and General

iManager
Jyres A, Birge John Proctor Geo, Ruther ford Hon. J. S, Hendrie
C. C, Dalton, Toronto

H. M. WATSON, Asst. Gen. Mnn. and Supt.of Branches.

BRANCHES,

Osterlo Owrario,~Con, Owrario.—Con, Mantrosa, Avsesr
Alton Listowel Toronto Junction AND SASKATCHE-
Ancaster Lucknew Wingham wAN.—Con,
Atwood Midland Wroxeter Miami, Man,
Beamsville Milton Min: , Man,
Berlin Mitchell Manitoba, Moose Jaw, Sask,
g‘:"u‘nﬁ ‘:n Hlldbuvg A > :‘ 'A.{."

m anton,
Chesley Niagara Falls,  Saskatchewan: Pilet l‘-mzun.
Yelhi Niagara Falls So.  Abernethy, Sask, Plum Coulee,Man
Tundalk Orangeville Battlefc Suk Roland, Man,
Dundas Owen Sound Ilndvudim Man  Saskatoon, Sask,
Dungannon Palmersion Brandon, Man. Si e, Man,
Dunnville Port Elgin M Man, Stonewall, Man,
Fardwich Port Rowan Carman, Man. Swan Lake, Man,
o;:r.. Ripley Caron, Sask, Winkler, Man,
G Simcoe Edmoonton, Alta,  Winnipeg, Man,
Grimsby Southampton Francis, Sask, Winnipeg—Grain
Hagersville Teeswater Gladstone, Man, Exchange Br,
Hamilton Toronto Hamiota, Man,
Barton St Br.  Torento,— Indian Head,Sask, Boisiah
D-il( Br. College & Kenton, Man,
East End Br. Ossington  Killarney, Man,  Columbla 1
West End Br. $u ma-u Manitou, Man, Fernie
Jarvis Melfort, 'Sask. Kamloops
Vancouver

Correspondents in Great Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND, L
Corrnoendvnuln Unn-d suu

Naw York—Hanover National rTv—Natienal Bank d
Fourth National Bank
BosTow=—International Trust Co, PuiLaparrwia—Merchants Nn. I!uh
Burparo—Marine National Bank St. Lovis— Third National Bank
“MICAGo = Continental National Bank San Francrsco—Crocker-W ool worth
First National Bank Nationa! Bank

Derrorr—Old Detroit National Bank Prrrssvng—Mellon National Bank
Coliections effected in all parts of Canada promptly and cheaply.
CORRESPONDENCE SOLICITED
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The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA.
Capital Paid up, - ® = - - $3,600,000
Reserve Fund and Undivided Profits, - 4,600,000
Deposits by the Public, = =~ = = 35,000,000
ApaStl; & @ m ciw & B 8 52,000,000
DIRECTORS ¢

E.B, OSLER, M. P, . .
WILMOT D. MATTHEWS, .
A. W, AUSTIN

PRESIDENT
Vice-PRESIDENT
R. ). CHRISTIE
W, R, BROCK JAMES CARRUTHERS
A. M, NANTON JAMES J. FOY, K.C., M,L.A.

CLARENCE A. BOGERT, - General Manager

throughout Canada and the United States,
Collections made and Remitted for promptly. Drafts Bought and Sold
Commercial and Traveliers' Letters of Credit
issued, available in all parts of the world,

A General Banking Business Transacted.
Monireal Branch : 162 ST. JAMES ST. J, H. HORSEY, Manage

Pranches and Agents

THE SOVEREIGN BANK
OF CANADA

Head Office - = = TORONTO.
Paid-up Capital - - $3,000,000

BOARD OF DIRECTORS

Aemilius Jarvis, Esq. President
Randolph Maedonaid, Esq. First Vice-President
A. A Allan Esq. Second VicesPresident
Hon, Peter McLaren,
W. K. McNaught, Esq M. P.P.
Alex. Bruce, Ksq,, K.C,

R. Cassels,
Assistant General Manager.

Hon, D, McMillan,
Arch, Campbell, Esq. M.P.,
A. E. Dymeut, Esq., M I’

F. G. Jemmett,
General Manager.

CAPITAL PAID-UP RESERVE FUND
$3,900,000 $4,390,000

HEAD OFFICE - _HALIFAX, N.8.
CHIEF EXECUTIVE OFFICE - MONTREAL
BRANCH

80 ES THROUGHOUT CANADA

8 Agencies in Cuba. Agency in
in San Juan, Porto Rico
New York Ageacy - 68 William Street

SAVINGS s & & o s of ONK DOLLAR

and p'lds.‘.mrnt id, or credited
DEPARTMENT

ul
quarterly Instead of hal .yearly,at high-
est current rates,

BRANCHES.

MONTREAL, A. H. B. MacKenzie, Manager.
Amherstburg  Exeter Montreal West End  StanbridgeEastP.Q
Arkona Fletcher Mount Albert Stanstead,P,Q,
Aylmer FrelighsburgQue Mount Forest Stirli
Baden Galt New Dundee Stoutfville
Jeaverton Goderich New Liskeard Sutton,P.Q.
Beebe Plain(Que) Haileybury Newmarket Teoeswater

1 t Hawilton r{lqumon.cho-l‘ko Thedford
Berlin Harrietsville' North Bay Thessalon
frampton Harrow Ottawn Thorndale
Brechin Harelock * Market Branch Tilbury
Brome (Que) Hensall Owen Sound Toronto
Brucefield Huntaville Pefferlaw “ Market
Burk’s Falls Tlderton Penetanguishene Tweed
Chasham Lambeth Perth Unionville
Claremont Linwood Rockland Walton
Clinton London Sandwich Waterloo,P.Q.
Crediton London Eas South Kiver Windsor
Dashwood Markham South Woodslee Wyoming
Dunham (Que) Marmors Spruceda'e Zurich
] St.Catharines

lehart Milverton St.Davids
Monkton Bt. Jasode

A GENERAL BANKING BUSINESS TRANSACTED.
Sterling and Foreign Exchange bought and sold.

SAVINGS DEPARTMENT.
Deposits received, and interest at current rates credited quarterly.

THE BANK OF OTTAWA

CAPITAL (Authorized $3,000,000.00

CAPITAL (Fully Pald Up) 3,000,000.00

REST and undivided profits 3,236,5612.908
BOARD

D,

DAVID MACLAREN, Vice-Pres.
. N. Bate . B, Fraser

Hon. George Bryson ohn Mather

H, K. Egan Denis Murphy

George H, Perley, M.P.
QEO. BURN, Gen, Manager.
D. M. FINNIE, Ass't, Gen. Mgr.
Inspectors

GFRORGE HAY, President,
H. N. Bat

C. G, PENNOCK W. DUTHIE
FIFTY-SEVEN OFFICKS IN THE DOMINION OF CANADA.
Correspondents in eve Banking Town in Canada, and
throughout the world. This Bank gives prompt attention to all
Banking business entrusted to it.

CORRESPONDENCRE INVITRD,

THE MOLSONS BANK

Incorporated by Act of Parllament, 1883,

Caplital Pald Up - . . . $3,322,995
Reserve Fund . . . . . 3,522,995

BOARD OF DIRECTORS,

WM., MOLSON MACPHERSON, President.
W, M, RAMSAY,
H. MARKLAND MOLSON,
Wu, C, MCINTYRE.
JAMES ELLIOT, Gemeral Manager.
A.D. Durxrorp, Chief Inspector and Superintendent of Branches,
W. H. DRAPER, W. W, L. CHIPMAN, J. H. CAMPBELL,

8. H, EwiNo, Vice-President
J. P. CLEGHORN
Lr.-CoL. F. C. HENSHAW

1854 Bhe 1854
Home Bank of Canada

Head office and Toronto Branch
8 King Street West
City branches open 7 to 9 o'clock every
Saturday night.
78 Ghurch Strect = = = Queen Strect West cor. Bathurst
Rloor Streel West, cor Bathurst.

Alliston, Belle River, Cannington, Lawrence Stn., Melbourne,
St. Thomas, Walkerville, Fernie, B.C., Winnipeg, Man.

JAMES MASON, General Manager.

Inspector. Asst, Inspectors
BRANCHES :
ALBERTA ONTARIO— Cont,ONTARIO —Cont.  QUEBEC
Calgary. Dutton Ottawa. Arthabaska,
Exeter. Owen Sound. Chicoutimi,
BRITISH Frankford, Port Arthur, Drummondville,
COLUMBIA Hll!l“\ol:‘.‘ R|k1.elu'n. I'rl‘urvm' and
ames Street  Simcoe, Riviere d
Revelstoke. arket Branch, Smiths Falls. Station i d
Vancouver. Hensall, St. Marys. Knowlton,
MANITOBA Highgate St. Thomas Lachine Locks
winni :‘r‘oquo'l‘l" " Fast End Bch  Montreal—
v ngsville, 'oronto. St James Street
ONTARIO on. Bay Sty eet St, therine 8t.
1vi! o Lucknow Queen §t W, Bch  Branch
Ambherstburg, Meaford. Toronto Jet., Market & Har-
Aylmer. Merlin Trenton. bor Branch
Brockville Morrisbure. Wales. t Henri Branch
Chesterville, North Willlams. Waterloo Maisonneuve
Clinton burg Woodstock, Branch
Drumbo williamsburg. uebec,
Norwich, ichmond
sorel,

Ste, Fla . ie Station

Ste. Thérése de
Blainville

Victoriaville.

AGENTS 18 ALL THIt PRINCIPAL CITIRS OF THR WORLD.
London, England Agents, Parrs Bank, Limited, New Vork Agents
Mechanics National Bank.
#@°Collections made in all parts of the Dominion, and returns prompg]
remitted at lowest rates of exchange, Commercial Letters of Credit yng
Travellers' Circular Ietters issued, available in all parts of the World,

J.mm....
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BANK O(E‘_UMPNTREAL

INCORPORATED BY ACT OF PARLIAMENT,

Head Office, - B Montreal
CAPITAL (all pald wp) ., . 14,400,000.00
REST . . . . . . . . 11,000,000.00
UNDIVIDED PROFITS. . . . 422,0689.08

SOARD OF DIRECTORS.
RY. HON LOKD STRATHCONA AND MOUNT Rovar, G.C M.G.,

lonorary President
Hon. 81k Grorax A, DuUMMOND, K.C.M.G,, President.
R. 8. CLovsTon KEsq., Vice President
A T. PaTeRsoN, Esq. E. B. GREENSHIZELDS, Kag.
SI1R WiLLIAM C. MACDONALD. R. B. ANGUS, Kng.
Jamus Ross, Esg. R. G REID, Rsg HON, ROBERT MACKAY.
K. 8. CLOUSTON, General Manager,
A. MACNIDER, Chief I or and Superintendent of Branches,
H. V.MERKEDITH, Assistant General Ihn(n and Manager at Montreal
C. SwkeNy, of B British Columbi,
W. K. STAVERT, Superintendent of Branches, Maritime Provinces.
F. ). HUNTER. Inspector N. West & B. C. Branches, Winnipeg
K P. Winstow, Inspector Ontario Branches.
D. R CrarkE, Inspector Maritime Provinces and Newfoundland Branchey

122 Branches in Canada

Branches In THE UNITED STATES, LONDON ;
Al e EWPOUNDLANG aey MESICLONDON, Ead.,

MONTREAL OFFICK, H. V. Meredith, Manager and Asst. Gen

. 4647 Threadneedle 8t, K.C.
KW YORK, 31 Pine 8t., R.V. Hebden, W, A, Bog ‘j. T. Molineux, Agents
ICAGO Manager

CH J.M. Greata
ST JOMN'S_and BIRCHY COVE, (Bay of Islands), Newlounditnd

NK, W
MREXICO, D, ¥, T. 8, C. Saunders, Illlrt
SAVINGS BANK DEPARTMENTS connected with each Canadian
Sranch, and Depor'’ received and interest allowed at current rates.
COLLECTIUN® at all points in the Dominion of Canada and the
nited States undc. taken at most favorable rates,
TRAVELLERS' LETTKRS OF CREDIT issued negotiable inal

ris of the World
WERRS IN GREAT BRITAIN : LONDON, The Bank of England, The Union
London and Westmin-

and Smith's Bank, Ltd.. The
ster Bank, Ltd, The National' Provincial Bank of Kngland, Ltd.,
Livearoot, Tlc..h.-l:: Liverpool, Ltd., Scorrawp, The British
[V nk, and B
BANEERS IN THE UNITRD BTATES : NKW YORE, The Nationa! City Bank
The Bank of New York, N.B.A., National Bank of Com
New York; BosTon, The Merchants National Bank, J. B. Moors & Co.
Burraio, The Marine Bank, Buffalo; Sanx FRANCISCO, The Free
National ﬁ-ll. The A-.Mllfamhn Bank, Ltd,

. Mgr
F. W. Taylor, Manager

THE CANADIAN BANK
OF COMMERCE

Paid-up Capital $10,000,000
Rest 5,000,000

HEAD OFFiCE: TORONTO

ROBT, KILGOUR ., Vice-Pres,

B, K. WALKER, Kaq , President .
MATTHEW LRGOAT, Heq PREDERIC RICHTONS
AMES CRATHERN, Req. H. nP’v’n‘Su’gg." oy
OHN HOSKIN, Ksq., K.C.! LL.D. HON, W. C. EDWAR
. W. FLAVELLE, Z. A. LASH, Raq., K.C.
A. KINGMAN, Rsq E. R. WOOD, Ksq,
ALRX. LAIRD, General Manage,
A. H. IRELAND, Superintendent of Btchch

Branches in every Province of Canada
and in the United States and England.

Montreal Office s F. H, Mathewson, Manager
London (Eagland) Offices 2 Lombard Btreet, E,C.
8. Cn Alexander, M,

New York Office :—16 Exchange Place
Wm. Gray and H. B, Walker, Agentas,

ption of Banking
Letters of Credit and
and will negotiate or
any place where there

This Bank transacts every descri
Business, including the issue of
Drafts on Foreign Countries,
receive for collection Bills on
isa Bank or Banker.

Che Bank . 2ritish.2it%ih America.

Established in 1836.
Capital Paid Up - $4,866,666

Incorporated by Royal Charter in 1840.
Reserve Fund $2,238,666

COURT OF

onx H, Bromik, Eaq.

ONN JaMrs CATER, Enqg.

H.M. Camrerir, Kaq.
-

HEAD OFFICE
A, G. WaALLIS, Secretary,
Head Office in Canada:

&A

H. B. MAC

JAMES ANDERSON, Inspector,
A, G FRY, Assistant Inspector,

MES ELMSLY,

Montrea! Branch: A, K, ELLis, Manager.

AGENCIES IN THE

SAN FRANCISCO, 120 Sansome Street,
LONDON BANKERS ; The Bank of Bng
FORKIGN AGENTS® Live 1—Bank of Live
Bank of Ireland, Limited, and nches . Mational
Zealand~Union Rank of Australia, Limited. India, China and Ja
Paris—Credit Ly is. Ly Credit I, Agents in Cunz

8@ Issues Circular Notes for Travelfers available in all parts of
ot the Bank's Branches,

land. Messrs. Glyn & Co.
1. Scotland—N|

RICHARD H, GLYN, Faq,
K. A, Hoars, 3
H J. B. KenparL, Esq,

H. STIKEMAN, General Manager.
ENZIR, huwr(.l:‘:x:ll of Central Branches, Winnipeg
BRANCHES IN CANADA.
J
Hamilton,VictoriaAv. Midlan

Alexander, Man, Davidson, Sask. d, Ont. Toronto, Ont,
Asheroft, B. C. Dawson, Yukon Hedley, B.C. NorthBattleford, Sask. *“  King and
Battleford, Sask. Duck Lake, Sask. Kaslo, B C. NorthVancouver, B.C. Dufferin Sta.
Belmont, Man. Duneans, B.C. Kingston, Ont. Oak River, Man, “ Bloor & Lansdewne
Bobeaygeon, Ont, Estevan, Sask. Levis, P. Q. Ottawa, Ont. Toronto Junction,Ont.
Brandon, Man. Fenelon Falls, Ont. London, Ont. uebec, P.Q. Trail, B. C.
Brantford, Ont. Fredericton, N.B. “ Hamilton, Road n, Man, \:gnoouver. B.C.
Cainsville, Ont, Greenwood, B.C. “  Market Square Rossland, B.C. Victoria, B. C.
Calgary, Alta. Halifax, N.S. Longueuil, P".Q. Rosthern, Sask. Weston, Ont,
Campbellford, Ont.  Hamilton, Ont. Montreal, P. Q. 8t. John, N, B. Winnipeg, Man.
Dul&.(nnl. Man. “ Barton St. “ St. Catherine St. ‘  Union Street Yorkton, Sask.

NEw YORK 52 Wall Street, H. M, J, McMicRaRL & W. T. OLivea, Agents.
J. C. WeLsH and A. 8. InELAWD, Agents

nk, Limited, and Branches. Austra!

DIRECTORS
FaED Lussoc, N
C. W. TOMKINSON, Req.
Gro.D. WHATMAN, Kaq.
8 GRACECHURCH STREET., LONDON, E.C.
W. 8. GoLpmy, Manager.
St. James Street, Montreal.

rintendent of Branches.

0. R. ROWLEY, Ins or of Branch Returns,
W.G. H, BELT, Assistant Inspector,

R. AMBROSE,, Sub. Mamager

UNITED STATES.
CHICAGO. Merchants Loan and Trust Co.

At oAt Lnke g apech, it i
-Un n ralia, ew-

n—Mercantile Bank of India Limited. West Indies—Colonial Bank .

for the Colonial Bank, London and West Indies,

the World, Drafts o South Africa and West Indies may be obtained

Published by R. Wilson-Smith, at 160 St

. James Street, Guardian Building, Montreal.




