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•VHE record of the Can- 
“ adian Pacific Railway 

Company for the fiscal year 
ended June 30 last, has an in­

terest much wider than that felt by those directly 
concerned with its progress. The showing affords 

lliahle indication of the development of the 
'**• '-Rion as a whole, notably eclipsing as it does 

’ -'siness of all preceding years. The gross 
earnings for the year were well over $72,000,000, 
an increase of more than $10,500,000, or 17.10 p.c. 
over the total of the preceding year. Net earnings 
increased over $2,300,000 or 10.14 p.c—and that 
despite special difficulties and heavy excuses in­
cident to a remarkably severe winter. The fol­
lowing record of earnings for five years shows 
how phenomenal has been Canada's business ad­
vance within the past two or three years :

Oroaa.
$72,217,828 $25,10.7,309 

61,66»,768 22,173,312 
60,481,822 16,476,088 
46,449.132 14,213.106
43,967,273 16,836,845

At the meeting of the directors on Tuesday of 
this week, dividends of two per cent, on tlie pre­
ferred stock, and three per cent, on the common 
stock for the half-year ended June to last, 
declared. An additional payment of one-half of 

per cent, on the common stock will lx? f>aid 
thereon at the same time out of the interest on the 
proceeds of land sales, After the payment of all 
dividends declared for the year, the surplus for 
the year carried forward is $9,339,005, 
pared with $8,268,082 for the previous

Gandins Pacific !

were

one

r as corn-
year.

It was stated by Chairman Sir William Van 
Home that the company's outlook was extremely 
encouraging, especially as the crop reports from 
the West are promising to be even (letter than was 
expected

The income from sales of land will during the 
next few years add greatly to the profits of the 
road. The
of selected lands in the prairie provinces, in addi­
tion to other tracts in British Columbia At a 
moderate estimate of $6 an acre these 13,000,000 
acres would amount to about $80,000,000, but it is 
safe to predict that within a few years the average 
value of those held will have risen to $10 
at least.

Net company owns over 13,000,000 acresVeer June 30, 1907.
Year June 30, 1906,
Yeer June 30, 1906 
Year June 30, 1904.
Yeer June 80,1903.

The following summarizes the results for the past 
fiscal year, as compared with those for the prê­

te

vious year : —y an acre
Yeer ended Yeerended 

June 30, June 30, 
1907.

$61,669,768 $72,217,628 
38,696.446 46,914,219

$12,973^313 $25,303,309

- m
662,477 723,649

1,316,870 1,640,832

$14,942,760 $17.667,790 
8,350,644 8,611,766

$16,691,215 $19,156^034

600,000 700,000

$16,092 216 $18,466,034 
80,000 80J100

1906.
Grose eeruioge........................................
Working expeoeee..................................

Net eeruioge........................................
Net eeruioge of etaemehipa Inexeeeeof 

amount included in monthly re­
porte ..................................................

Income from other aooreee...................

Total net ineome..............................
Deduct died chargea..............................

^ RRANGEMENTS for the 
con­nu Ufa 

Underwriters'

Opportunity. tional Associations of Life Under­
writers are now nearing completion. 

No efforts are being spared to make this joint - 
occasion the most notable gathering of field 
that has ever met in conference. Certainly at no 
previous meetings have there been matters for -dis­
cussion of more vital interest to the companies and 
their representatives The outworking of 
legislative changes in New York and other States,

coming week’s Toronto 
vent ions of the Canadian and Na-

t

r menSurplu»..............................................
Transferred to attamship replacement

fund eeeeeeeeereel ■

V Contribution to slaking fund 

Net retenue available for dividend». $16,611,216 $18,376,034
recent

:
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>
marked decrease during nyV). This is evident 
from the item as to mortgage lands held for sale, 
which was $1,049,208 for 1905, but only $670,291) 
for 1906 It is assuredly a gratifying evidence of 
the prosperity of legitimate land interests in Can­
ada that the total amount of land held for sale 
by the loan companies was reduced from $8,710,- 
600 in 1898 to but $670,299 in K)o6; while the 
"live" mortgages during the same jieriod of years 
increased from $105,152,220 to $109,119,341. 
Evidently the companies have availed themselves 
of the opportunity offered by the year's general 
land-buying activity to dispose of their holdings 
with advantage.

The re|x>rt of the Registrar of I .oan Corpora­
tions, as summarized 011 page 1068, groups the com­
panies reporting to him under four classes :

1 ; l.oan companies having only (icriiiaiient stock.
(2) l oan companies having terminating stock as 

well as |iermancnt stock, or terminating stock only.
,3) l.oaning land companies.
(4) Trust companies.
The important part played, by the first class 

es|ierially, in interesting British capital in Can­
ada’s development is seen from the large propor­
tion of debentures [layablc abroad. Of recent 
years, however, there has been a marked growth 
111 the amount of Canadian capital seeking invest­
ment through the medium of the loan companies. 
Ten years ago only about one-tenth of the money 
borrowed on debentures was obtained 111 Canada. 
By 1905 this had increased to over one-third. 
The 190(1 showing in this respect gives a somewhat 
smaller Canadian proportion than in 1905, the 
reason being doubtless the extraordinary demands 
made upon capital through the country’s general 
business expansion, and the high investment re­
turns that could lie secured in other channels.

and the propos. 11 1,1 radical legislation for the 
Dominion give abundant food for thought and 
debate to Imth United States and Canadian dele­
gates

( )nly within the past week or so dot’s the draft 
bill ol the Royal Commission appear to have had 
general circulation among the newspaper press of 
tile country. < >11 the whole, the editorial comments 
that have appeared agree in urging that Parlia­
ment move most carefully in making departures so 
close!) imitative ol New York enactments, and so 
radii.ills divergent from Canadian and British 
Ir. (lition and practice.

Intelligent held men, with strong and well-based 
convictions on the matter, can exert a greater in­
fluence than the daily press in directing the opinion 
of the general public with which they come into 
close touch. And, after all, it is from the general 
publu that tin country's legislators will take their 
cue in considering what changes arc to lie made 
in lile insurance matters. The coming convention 
cannot but serve to ground I anadian agents 
more thoroughly as to the essential conditions 
under which hie insurance ran lx- made of greatest 
service to die community. When themselves fully 
seized of the unjiortance of this, life agents 
throughout Canada can more effectively influence 
their constituents who in their turn may lie ex­
acted to affect the v lews of their Parliamentary 
representatives

*

1

v

> *
It is no slight service that has been 

Ontario Loan rendered to the development of the 
Corporations. Dominion by the various loan cor­

porations established in the Pro- 
■ I Ontario. Especially was tlie early pro­

gress of Manitoba and the Northwest Pro­
vinces advanced by these companies; 
tlieir present service in that respect a small 

Doubtless the increase in the mortgages on 
land m that |iart of the Dominion accounts con­
siderably for the year's increase in the total amount

vine* <

nor is
* J*

OIK-

Tlie Journal of tlie Institute of 
Actuaries recently gave a 
mary of the Parliamentary returns 
regarding life insurance and an-' 
nuity business in the United King­

dom for the year 1906. Total income is given as 
nearly i, 52,000,000. with an outgo of about 638,- 
000,000. Life and annuity funds totalled about 
i.327,000,000 and assets over 6384,009000. Pre­
miums and considerations for annuities were over 
1639,000,000, an increase for the ycA of about 
6 1,71x1,000. The amount of life insurance in force 
was over 61,000.000,000, almost exactly one-quar­
ter of this amount licmg industrial insurance. 
Annuities totalled about 62,500,000. In none of 
tin- alxivr items are sickness and friendly society 
contracts included

sum-
of mortgages held by the Ontario loan corpora­
tions

Life lanruM
I here does not seem, however, to have lieen la Urttale.

the same tendency to over-expansion in this 
resjieii as was experienced in 1804 when “boom" 
influences brought the maximum of mortgage loans 
up to $11(1,815,000. Each year for tlie next decade 
showed a decline until at the close of 1903 the 
total stood at $ii>4,274.7S4 
mice more occurred, bringing tlie item up to $108,- 
t-*7.4,l,i I he year 1905 showed some decrease 
again to $106,852,824, but 1906 with another in­
crease brought up the year's total to $109,119,541, 
I liese amounts include only ."live" mortgagee 

those tailing into tlie hands of mortgagees liemg 
given separately The latter, indeed, showed a

I
In 11)04, expansion

-- ___
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Sbe Chronicle besides him were well aware that in a country 
developing fast, such as this, small beginnings 
often end in something worth while. He was the 
first to shape an energetic policy of exploitation 
of this field. He made it his aim, in his advertise­
ments and 111 oilier ways, to overcome the shyness 
of th<- small people, and his efforts met with great 
success. Thousands of |ieoplc, some of them with 
respectable business to offer, got it into their heads 
that the Sovereign Bank would he glad to deal 
with them; about the other hanks they were not 
sure. So they troo|ied to tile Sovereign. It there­
by created a lot of new business that had not ex­
isted liefore
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INNOVATIONS IN BANKING.
With the bank’s |K>licy in investing its accessions 

of funds it is not [Kissiblc, in view of the June 
developments in Toronto, to stand so thoroughly 
in accord. Probably none now see more clearly 
than the former management that it would have 
been much better to make haste slowly 111 taking 
discount accounts from other banks. Es|iccially 
when prosperity and a measure of inflation of 
values have prevailed in the country for a number 
of years, is it a dangerous proceeding to go after 
the discount business of other banks keenly and 
covetuously. It is a time when they are likely to 
have quite a few accounts which they would will­
ingly part with—accounts appearing fair and 
desirable to outsiders but known by the bankers 
carrying them to lie unsound and dangeri

A gi«id deal has lieen written about the changes 
introduced into Canadian banking practice by the 
former management of a certain institution that 
has recently undergone reorganization. Indeed, 
one has only to look round him to see on every 
had evidences of the larger privileges and better 
terms enjoyed by bank customers nowadays as 
compared with what they had four or five years 
ago. And few will dispute that they have them, 
to a considerable extent, as a result of the aggres­
sive policy adopted by the institution referred to. 
Many of the innovations were entered upon by 
the older banks with reluctance, under protest so to 
speak, but they had no choice in the matter. In 
not a few instances it was a case of making the 
concessions or of losing valuable custom. Most of 
the changes have meant additions to the 
of the banks, and consequently have had their 
effect on the net profits. To that extent they have 
the same nature as cutting of prices, which is a form 
of competition as old as the hills.

Then there was another aspect to the 
thods. Long before the Sovereign Bank 
thought of, the banks had catered half heartedly 
to the small depositor. Ten years ago and more, a 
number of the leading banks advertised 
nection with their savings bank departments, that 
deposits of $1 would be received. The officers at 
the branches were

Ills

In some quarters, liecause of a desire to get for 
the former management of the Sovereign its full 
trued of credit, there is an evident disposition to 
exaggerate the conditions that prevailed lefore the 
bank was inaugurated. It is hard to see how any­
thing worth while can lie gained through this. It 
does not stem fair, for example, to paint the bank 
manager, as he was liefore the advent of the 
Sovereign, as an unapproachable and forbidding 
creature, or, as one paper did, as "an awful being, 
haughtily deigning after long waits to sec Ins 
customers.” The writer has had over twenty-five 
years experience in banking and it has not been 

not vcry suro w*lfirc tb" profit his fortune to nuet a bank manager who could lie 
lay in these small accounts; the head office never so designated, 
laid any stress upon them. With this humblest
class of customer the banks played a passive part, opposite description. Almost without 
ihc> approved of him and desired his business 
hut did not make special efforts to attract him. So ! 
he did not know that he

exiienses

*»

new mc-
was

in con-

On the contrary those he met were of the
except ion

keen after new business large as well as small ; and 
so far from aiming to offend or humble the 

I who wished to sec them on business, they 
nearly all the time fearful and careful of offend- 
ing [leople, as they knew it might mean a loss of 

business. And it is hardly possible that the class 
of bank managers anywhere was in any wise dif­
ferent. No bank could afford to keep the other 
kind—even ten or twenty years ago. Of course, 
there would be, as there is yet liere and there, a

menwas wanted. Peril a j*. 
once in a while too, some bank manager, cad as 1 
well as fool, would wantonly affront or hurt 
person who came offering small business. It is to 
the credit of D. M. Stewart that he was one of the 
first, among executive hank officers in Canada, to 
recognize the value of the small dqiositor, and 
to take decisive action in cultivating him Others

7 wrre

some



11*06 lime mots IM 1905 1906l.ialiilitie* lu Shareholder. : 

Permanent.,
te S o. te. te. 

Stock Tulle paid np.. 22,617,252 27 2,224,010 00 1 ,*0.1,540 00 6,444,900 00
Stock paid up m pari. 5,892,547 83 4,115,690 06 1,596,847 22 1,090,295 33

1 Stock fullr paid............................................. 123,681 53
Terminating j l’rc|«i.|.............................................................. 405,090 94

( In.lalinrnl atock.......................................... 1,107,013 64
11,241,965 07 568,119 11

165,249 99 37,569 49
656,897 78 24,998 91

214,993 20

t f
31,699.602
12,665,370

123,681
405,060

1,107,013
14,492,320

290,902
1,112,364

214,993

Renerve fund ...............................................
Contingent fuml ........................................
Unnuproprialed prollu ..........................
front on lerminnling atock..................

Total of alairc ami other liaUlitiea 
to eliarehoMrr................................

592,166 67 
39,948 02 

438,255 66

2,09(1,17(1 06 12,
48,136 71 
91,352 66 1,

41,236.112 47 9,017,909 64 3,976,865 77; 8,929,766 07 64,491,210 56 63,159,643 96

16,089,311 59 
17.941,101 66 
35,361,114 80 
2,769,190 26

Lisbilitiee to tlie public t
Uepomts..............................................
IM*nttire» payable in t’anaila...........
IVktenture» |«vable elwewbere..............
Debenture atock ...................................

Total of aime ami other liabilities 
to public*#.*** •••••*.................

t'ont indent liabilities.....................................

Grand total liabilities to share- 
holder» and public

263.476 42 20,848,478 27 17,675,287 13
..................... 20,591,696 08 20,419,282 62
..................... 32,991.18.1 46 35,944,684 35
.......................... 3,212,170 31 2,769,390 25

697,354 20 545,144 92
2,167,091 96 421,089 00

140,479 74 443,099 81

938,755 68 81,713,046 38 81,619,584 6773,826,914 57 4,320,809 02 2,434,108 40

69,006.066 76 43,613,922 07 58,006,063’ 76

116,062,027 04 13,338,718 56 M09.971 17 68,974,577 41 189,818,178 00 202,685,294 18

10,937,284 84 801,875 49 2,752,5.16 04 106,852.824 55 109 119 1111?
198,016 25 16,929 59 18,261 02 1,049,208 78 ’670 299 96
203,441 91 30,936 13 216,025 68 1,549,387 37 1,368.888 24

229,926 81, 8,772 67 199,642 19 2,872,262 47
153,026 32 17,489 49 100,749 10 810,462 19

413,967 38 2,707.890 92 4,934,766 31
365,726 40 8.803 47 803,938 46
138.995 05 2,143.7.12 19 322,156 98
464.825 75 296,399 64 389,776 16
................................................... 68,006,065 76

13,138,718 56 6,409,971 17 67.874,577~4I 189,818,178 ÔÔ

Mortgage? un real tv....................
Mortgage Ian.I held for aal#..,.
latereal..................................................
Ilrlli eecuml hr : .

Ualealure ami .lebenture aluek........... ! 2,609,931 00
8barel.ol.lcra' nock................................... | 655,433 80
Stocka, humla an.l aeeuritiea, uihrri

(ban t.regumg...........................................| 11,676,576 87
Otlhe preimaea........................................ 1,378,5.16 No
freehold land............................................ 138,464 60
Va»h.............................................................!.. 2,845,639 92!
Not owned lenefictally

94,627,646 *0 
4.17,104 1(1 
919,484 62

■
2,948,272 57 

826,698 71

19,723,191 48 
2,467/106 1 3 
2,743,367 72 
3.996.541 46 

68,006,065 76

202,685494 18

25,810,061 48 
2,281,695 96 
4,622 326 75 
4,451.791 17 

38,685,658 44

Total of aboie and all other aaaeu. 116,062,027
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Australasian Gold Production, unlike that 
of South Africa shows a shrinkage this year. For 
the first five months of the year the production has 
been as follows :

|8>m|Miiis man with swollen head placing himself 
and his absurd dignity before every other con­
sideration.

It may be that some color is given to the bank 
manager as a proud and haughty individual by 
what sometimes takes place in city offices between 
half past two and three o’clock in the afternoons. 
Ilusiness is apt to get congested anywhere in the 
half hour before closing time because of the cus­
tom of many business men to postpone the trans­
action of their banking business till then. They 
desire, of course, to wait till the last half hour so 
that they can clear or get /id of as much as pos­
sible of the day's acct millation of cash and cheques 
by dc|K>Mtuig in the bank. It is a common sight 
then to sec a line of business men waiting to see 
the manager. Hut when only one man has author­
ity to give what they want it is not an easy matter 
to avoid congestion. Many of the city banks have 
assistant managers who have authority to accept 
what is known as routine business, or business in 
the ordinary course offered every day ; in this way 
the handling of the crowd is expedited.

19(17. 1906 1905. 
Fine o«. 

1,468,804 
194,796

1,332,869
188,191

Fine o«. 
1,440,771 

296,854
Au-lialia . 
New Zealand.,

Total 1,521,060 1/146,625 1,663,660

This means shrinkage in value of $2,600,000 
from 1906, an of nearly $3,000,000 from 1905. 
Thus far in 1907, Australasia has exported $16,- 
000,000 less gold than in the same months of 1906.

Mr. C. C. Ferguson, A.I.A., F.A.S., chief clerk 
of the Canada Life’s actuarial staff, has been 
appointed to the |x>sition of actuary of the Great 
West Life Assurance Co„ Winnipeg. Mr. Fergu­
son, who is a son of Hon. .Senator Ferguson, of 
Prince Edward Island, graduated with high 
honours from McGill University some years ago 
and has since devoted himself with marked 
to actuarial studies and work. He formulated the 
Canadian \ aluation Method, which was recom­
mended by the Life Officers and adopted by the 
Royal Commission and has attracted favourable 
notice from British and American actuaries of

success

note.
Loan Corporations of Ontario.

SnMilM ol Aseele and Liabilities.
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ing branches of the bank there. Both from obser­
vation and enquiry he is convinced that the 
grain outlook is a most satisfactory one.

Mr. C. C. Castle, the chief warehouse com­
missioner of Canada, re|>orts from Winnipeg to 
the Department of Trade and Commerce that he 
is confident the Western farmers will realize two 
dollars an acre more than they did last year. The 
past five or six weeks have supplied ideal con­
ditions, and crops which looked |>oor a month ago 
have recovered wonderfully. lie estimates that 
the Manitoba wheat crop will average from four­
teen to sixteen bushels, while Alberta and Saskat­
chewan crops will lx- even heavier unless early frost 
affects late sown wheat 111 more backward districts. 
But fifteen bushels per acre at to-day's price would 
realize more than nineteen bushels |>er acre at the 
price prevailing last September. Mr. Castle con­
siders that this fact, together with the reduced cost 
of harvesting, will place the farmers in a better 
financial position than last year.

> J*
THE INSURANCE COMMISSION AND ITS 

ACTUARY.

In The Chronicle of last week sonx- attention 
was given to tlie three-column apologia from Mr. 
Miles M. Dawson that appeared recently in The 
Glolie, of Toronto. In last Saturday’s issue of 
the same daily there was also published a reply to 
tlie letter of the Insurance Commission’s actuarial 
ex|iert and adviser, signed simply "Manager" and 
dated Montreal. It deals with Mr. Dawson’s 
statements convincingly, and with keen analysis. 
As certain |x>ints are touched upon more s|iecifi- 
cally than space permitted in our columns of last 
work, parts of “Manager’s” answer are given be­
low :

■OMR FINANCIAL FACTORS.

Several factors were mentioned in THE CHRON­
ICLE of last week as affecting the financial outlook 
generally, and that of Canada more especially. 
In a recent issue of the New York Evening Post, 
an enumeration is made of those outstanding in­
fluences likely to affect legitimate financial values 
in the United States. Those apparently favour­
able are summarized as follows :

(1) An excess in world-wide demand for capital 
over supply.

2) A very low bank reserve in New York.
0 Vnsctting incidents in public relations to 

corjxirations, such as the Standard Oil ond South­
ern Railway incidents.

4) A wheat crop 100,000,000 bushels below last 
year’s and a cotton crop which has the odds of the 
next few months rather against it.

5) The approach of a Presidential election.
On the other hand there arc the following con­

siderations to be taken into account :
I) l.ong preparation for a money market con­

vulsion, which usually means that the expected will 
not happen.

<2) Easing of the burden on lending institutions 
through recent Stock Exchange liquidation.

(3) Very large reduction of market's debt to the 
interior and Europe, and the consequent reaching 
of a sounder jiosition.

4) A very much better harvest than any one 
dared to predict three months ago, along with such 
foreign shortage as assures a profitable market.

5) Such continuance of industrial prosperity 
that even a moderate trade reaction is not yet in 
sight■»

That "even a moderate trade reaction is not yet 
in sight" seems an over-glowing view. Rather, the 
ho|x‘fulness of the outlook is due to the fact that 
a moderate slowing-up in industrial expansion 
seems already to have occurred in the United 
States, and in Canada as well. As to any drastic 
reaction, there seems now no real cause for fear. 
It appears to lie a case where the exacted —because 
expected—will not happen. As remarked last 
week, a panic widely advertised beforehand is apt 
not to materialize. In Canada, as in the United 
States, much doubtless dqx-nds on tlie crop out­
come. Its uncertainty for a time in our own West 
was not without an element of helpfulness—in that 
it checked over-sanguine land speculation. But 
those who at present arc most conversant with 
grain prospects discount largely the more or less 
unfavourable rv|iorts that have recently apjieared 
— reports based usually or narrowly local con­
ditions. Sir H. Montague Allan, president of 
the Merchants Bank of Canada, has just com­
pleted a tour of Canada’s middle west while visit­

HIGH CHARACTER Of COMMISSIONERS.

“(l) That the members of the Royal Commission 
arc gentlemen of high character and good inten­
tions is heartily admitted by all insurance men. 
That they were absolutely without cx|ierience in 
life insurance matters is, however, equally clear. 
The only way in which persons can come 
intelligent decision in regard to a technical and in­
tricate subject with which they themselves are un­
familiar is by consulting experts.

A SINGLE EXPERT ADVISER

“(2) The commission apjxnntcd a single actuarial 
adviser, who alone had access to their ears liehind 
the scenes, and at all times. The rcjiort could not 
fail, therefore, to lie immensely influenced.by the 

opinions and prejudices of the exjiert appointed to 
the confidential position.

1
<

to an
w *■

THE GENTLEMAN CHOSEN

“(3) The gentleman selected was 
Menander Dawson of New York, the man who had 
been the actuarial adviser of the Armstrong Cora-

Mr Miles
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has failed him at this point, there wouldnutter If tlie desire of our commission was to 
duplicate the rejxirt of the New York committee, 
that of course was a proper appointment to make, 
hut if the rejxirt was to lx- of an independent char­
acter distinctively Canadian or British —it is 
difficult to see how any unprejudiced jx-rson can 
consider the .ip|x»n1mcnt as other than a great 
mistake.

memory
lx- no difficulty in obtaining a score of witnesses 
to prove that he made this appeal, for it was made 
to a large meeting.

MR UAWSON IGNORED

“(8) Mr. Dawson claims that his advice was 
sought by our commissioners in regard to one jioint 
only—the method of valuation—and that m other 
respects the recommendations of the commissioners 
were absolutely their own. In that event the «un­

certainly did not pay Mr. Dawson the 
compliment of setting a high value on his opinions. 
To do Mr. Dawson justice, there is every indication 
m the rejxirt that, although he had much to do in 
forming the general opinions of the commissioners, 
and 111 shaping the general character of their re­
jxirt, their actual recommendations were prepared 
absolutely without assistance from any person who 
understood life insurance. Mr. Dawson’s views are 
ixxuliar and radical, but no insurance man finds 
It difficult to believe that neither he nor any other 
exjx'rt had anything to do with the bill projxzsed 
by the commissioners. It would lie easy for inex- 
jierienced gentlemen to make voluminous extracts 
from the Armstrong law, with such alterations as 
they might think desirable, and this apparently 
was exactly what was done. The original jiarts 
are original—very, very original.

THE EASY ROAD.

“(9) The fact apjiarently is that our commission­
ers and their counsel, when faced with this difficult 
jiroblem, succumbed to the temptation to merely 
follow the path already Ixtaten by the New York 
committee. An indejiendent actuary might have 
assisted tliem to strike out on an independent 
course.

THE DANGER OK THE APPOINTMENT.

"(4) The moment Mr. Dawson's appointment was 
announced, Canadian insurance men realized the 
tremendous danger that our Royal Commission 
would simply run along in the rut made by the 
Armstrong Committee. /Xbout two-thirds of the 
change in the insurance act suggested in the Can­
adian report are verbatim extracts from the Arm­
strong law.

missioners
(

A REMARKABLE COINCIDENCE.

"(5) Mr. Dawson claims that, though the Can­
adian commissioners made recommendations simi­
lar to those of the Armstrong Committee, that was 
their own doing, and he must not be held rcsjxm- 
siblr His explanation of the striking resemblance 
is, ‘same evils, same remedy." According to Mr. 
Dawson, the fact that tlie two committees of which 
he was adviser —those of New York and Canada-- 
thought along similar lines was a mere coinci­
dence ! Who would supjiosc that Ills |>e! remedy,' 
which he specially recommends even in this letter, 
and which lie considers so self-evident, has txicn 
already rejected by such States as Massachusetts, 
Pennsylvania, New Jersey, Colorado and Michigan, 
and that the sjxxial committee on life assurance 
of tlie House of Lords in Great Britain also failed 
to recommend it ? Who would supjxise that Mr 
Dawson himself is almost its only exjxvt advocate 
except .111 occasional officer of some company which 
would like to sec its rival brought under the 
restrict Kins as itself ?

THE CANADIAN MANAGERS.same
“(lO) The Canadian managers realized that it 

was impossible for any three gentlemen, without 
technical knowledge, to draft a satisfactory code on 
life insurance. The Manager’s Association offered 
their co-ojxnation, and gave very earnest considera­
tion at a long senes of meetings to the questions 
involved, finally making a number of 
and imjxirtant recommendations. At the close of 
their meetings these gentlemen «ingratulated each 
other on having Ixen able to agree u[x>n legislation 
which would, they were convinod, give Canada 
the best insurance laws in tlie world. To their 
amazement and disgust neither their recommenda­
tions nor the opinions of Mr. George King, F.I.A., 
the great English expert, which had Ixen obtained 
from tlie commissioners with much trouble and ex­
pense, were even printed in the rejxirt. Who 

"\7) Mr Dawson claims that he did not urge the resjxxisible for this—the 
New Xork companies to use their utmost efforts to counsel, or Mr. Dawson ? 
have similar legislation jiassed in the other States, 
ap|x\ilmg to their selfish interests by jxmiting out
that if they were handicapjied while their rivals "(11) 1 may jxjint out that Mr. Dawson's charge 
were not, they would be unable to compete success- I that Canadian comjiames are more extravagant 
fully with them He say* that what hr desired 1 than those investigated by the Armstrong Com- 
was 1 heir sujijxirt of his select and ultimate’ nnttre is founded ujxin an utterly misleading basis 
iixibod of valuing policies. It is true that lie did ; of comparison. Loadings aie the sums by which 
apjeal to them on the latter jxnnt, but lx- certainly 1 the gross jiremiums collected exceed the net mathe- 
* a appealed vigorously for their sumxirt 111 re 1 matical jirennums. Companies which charge low 
gard to legal restrictions. I bough Mr Dawsons jiremiums have smaller loadings than those which

r
MR DAWSON'S ZEAL

"(6) Mr. Dawson's attitude towards the Arm­
strong law is a curious endeavour to run with the 
hate and limit with the hounds. He treats as an 
insult the suggestion that he assisted in fastening 
that legislation upon New York, and terms it ‘jiure 
wilful mendacity.' To Canadians it is a matter 
of complete indifference whether Mr. Dawson 
originated tlie Armstrong restrictions, or merely 
liecame a convert to them It is enough to know 
that at the time of Ins apjxnntment as exjiert ad­
viser of the Canadian commission, and ever siikc, 
he has lxvn a vehement advocate of them.

THAI APPEAL To NEW YORK COMPANIES.

unanimous

was
commissioners, their

MR DAWSON'S UNFAIRNESS.
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I Kerr Fisken, Yoronto; \V. I Kidd, H.A., Ottawa, 
William Sim-r, Waterloo; Walter D. Beurdmore, 
Toronto Sir 11. Montague Allan, Montreal; !.. J

1 <melon. <

charge more, and, in like manner, companies which 
employ a heavier table of mortality have larger 
net premiums, and consequently also smaller load­
ings. The Canadian companies charge much 
lower premiums than most American offices. 1 he 
table of mortality prescribed by the Dominion in­
surance Act, moreover, calls for larger net pre­
miums than does the American table. 1 he C an­
adian companies, therefore, have smaller loadings 
than the United States companies, and a com­
parison of expenses based largely on loadings, as 
projiosed by Mr. Dawson, is essentially unfair. 1 
Mr Dawson would penalize the Canadian com­
panies and hold them up to scorn, because they 
have not charged as high premiums as their Am­
erican competitors, and because our Government 
has prescribed a more conservative table of mor­
tality than that used in the United States. 1 his 
instance alone is sufficient to show the unfairness 
of Mr. Dawson’s mehods, and how utterly unfitted 
he was to advise the Canadian Commission.

Brcithaupt, Berlin; Hume Cronyn. 
Wegenast, managing director.

J* .*
DEFECTS AMD DANGERS IN SPRINKLER 

EQUIPMENTS.

The recent collapse of a huge wooden tank on 
the roof of a Montreal wholesale dry goods build­
ing should draw practical attention to the neces­
sity of the most careful inspection of such equip­
ments throughout the etiy. The tank in question 
appears to have been built before the present civic- 
system of permits was inaugurated after the fatal 
tank accident in the Boivin-Wilson building in 
April, lijoti. While it may lie true that more recent 

not liable to a similar mishap, it is 
unnatural that there should lie some question­

ing as to whether present inspection methods are 
rigorous enough with regard to the two hundred 

ilder tanks that arc said to Ik- distributed

structures are
not

CO-OPERATION WITH THE GOVERNMENT. I or so i
••( 12) There is, however, no need to cry over spilt throughout the city, 

milk. Mr. Dawson was appointed, and the Royal The lienefits following the general introduction 
Commission have brought in their rc|x>rt. What of sprinkler equipments have not been secured 
is now to be done ? This is in no sense a [xditical without the possibility of certain accompanying 
question. The companies do not held tlic Govern- dangers especially with regard to the support ol 
ment in any way res|xmsible for the recommenda- the great supply tanks. When supjxirted upon .1 
turns of the commissioners. The commissioners more or less excised steel frame there is danger 
made errors of judgment, just as many a Judge of collapse from the intense heat of a l«ossib!e 
lieforc them has done, but the acts of a Judge arc conflagration, lieforc the budding itsclt is

the acts of the Government that ap|xiintcd sinned. But there arc the more insidious dangers 
him. The solution is that suggested some time of rust and decay of rivets and connecting parts, 
ago by The Globe, that the Government and the Judging by appearances alone, there arc many such 
insurance experts of the country get together and structures that go year after year without a 1res 1 

frame a bill, winnowing the good in the commis- coating of paint, although bridges ot similar 
sioners’ report from the evil, and also taking up terial an- carefully painted annually at least, 
a number of important points in regard to which Shaking some few years ago lieforc the Insurance 
the commissioners have liecn entirely silent. I11 Institute of Toronto, Mr. Edmund Burke, pre- 
this way, and only in this way, will it be [xissiblv sident of the Ontario Architects Association, stated 
to frame a distinctively Canadian insurance act, that in his opinion "the foundation of such tanks 
which can be just as superior to the American in- should lie solidly built brick towers built up to tIn­
surance acts as our Canadian banking law is, we bottom of the tanks, protecting them 111 the same 
believe, superior to the American banking law.” manner as the contents of the buildings Ixneath.

There si-ems to lie even more reason for this from 
the fact that these tanks arc generally too high to 
receive the slightest protection from the apparatus 
of the fire department, especially in the combined 
event of a gale and a conflagration."

Treating of another aspect of the danger to be 
guarded against 111 sprinkler installations, I he 
Journal of Fire emphasizes strongly the fact that 
unless sprinkler equipments are properly installed, 
and after that carefully maintained, they may I*"- 
come of serious negative value It calls the atten-

if the United

< »

con-

not

f ma-

r
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NEW DIRECTORS OF MUTUAL LIFE OF CANADA.

At a meeting of the Board of Directors of the 
Mutual Life Assurance Company of ( anada, the 
vacancies on the board were filled as follows 

Sir H. Montagu Allan, Montreal, of Messrs. A. 
and A Allan, president of the Merchants Bank of 
Canada, was elected in the place of Mr. George A_ 
Somerville, who resigned to accept the position of 

of The Manufacturers’ Life Insurance lion of the insurance companies 
States to the fact that while there arc several 

that make it their sole business to
manager
1 Mr *Georgc Wegenast was elected in the place of 

the late Mr Alfred Hoskin. and was given 
the title of managing director. Other new amxnnt 
ments were those of Mr. L. J. Brcithaupt, of Berlin, 
and Mr. Hume Cronyn, of London, Ont.

The full Board of Directors is now conqiosed of 
the following : -‘Robert Melvin, president, Guelph ; 
E P. Clement, K.C., 1st vice-president, Berlin; F. 
C. Bruce, 2nd vice-president, Hamilton; Rt. Hon. 
Sir Wilfrid Laurier, Premier of Canada, Ottawa;

organizations 
manufacture and install reliable sprinkler systems, 
there arc also jobbers in increasing inimliers whose 
sole object is to -all sprinklers without ret.lining 
to themselves any responsibility once they are in­
stalled and the money received The Journal goes 
on to add : "Now it is a well known fact that 
[latents expire, and there is a [Kissibility that the 
jiatents controlled by some of »ur leading big com­
panies may shortly expire, throwing into the mar-
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kct tli<- right to others to use these sprinklers, but 
in ft carrying with it the responsibility of the pro­
per installation and maintenance that has always 
Ixeii the war cry of the big companies.

“What is the remedy ? It lies mainly with the 
underwriters. They must not and cannot pass 
iiIh *11 a sprinkler merely liecause it is a sprinkler, 
no matter how installed, but must supjx>rt such 
companies of good repute as watch over their in­
stallations and the maintenance of their work."

Afternoon Session, 2 P. M.
Address

Hon. James V. Harry,
Commissioner of Insurance. Michigan,

"Insurance from the Examiners Viewpoint.”
Five Minute Papers:—

Jno. R Reid. Ottawa.
"The Attributes of a Successful Life Ins Agent.” 

C. P. Carreau. Montreal.
“Life Insurance—Its service.”

Address.
K W Cox, Vice.Pres. & Gen. Manager Canada Life. 

“Organized Co-operation “
Selection of next place of meeting.
Report of Nominating Committee 
Election of Officers.

¥• *r
Lire UNDERWRITERS CONVENTIONS.

Proirsann of Vital Interest and Importance at 
Toronto Gatherings.

( >n Monday and Tuesday, August and 20, 
I hr annual convention of t lie 1.1 f e Underwriters 
Association of Canada assembles in Toronto.

1 lie executive committee will meet at 9.30 a.m. on 
the uprmng day 111 Room G King Edward Hotel 
In the afternoon the general sessions will open at
2 oclock m the C<invocation Hall of Toronto 
I niversity, Mr. Geo. II. Allen, of Montreal, 
si dent, 111 the chair.

On Wednesday morning the annual meeting of 
th< Nat «maI Association of Life Underwriters of 
the l 111 ted States will convene in the same hall 
vviili Mr. Trank I McMullen, president, Rochester. 
NY. in the chair.

I lu* complet, five-day programme is given he-

Evexing: Banquet.
T G McConkcy, Toastmaster.

lion.-pres , of the Life Underwriters Ass'n. of Canada, 
Toronto.

F E. McMullen,
President *»f the National Ass'n of Life Underwriters 

of U S. Rochester, N. Y.
“The Association and its Work.” 

G H Allen. President of the Life Underwriters Ass'n. of 
Canada and ,trd Vice-President of the National Asso­
ciation of Life Underwriters of U. S.

"The Association in Canada.”
pre-

J S Willison, Journalist. Toronto
'Life Insurance and the Press.”

\\ I) Wyman. Chicago, III
"The Life Insurance Agent.” 

Hon W \ Weir, of Montreal. Minister of Public Works 
Department. Province of Quebec. 1 »

"Public Opinion.”
low

II -THE NATIONAL CONVENTION
I THE CANADIAN ASSOCIATION

WEDNESDAY. 930 A MMONDAY. <)jo A M
Executive Meeting of Conadun Life Underwriters Ass'n* 

Xfternoon Session, 2 P M
Invocation :—

Rev John Polls, D D , of Toronto 
Addresses of Welcome:—

Hon Emerson Coatsworth, Mayor of Toronto.
David Hurke, .VI A., ESS, President Life Officers As­

sociation of Canada. Montreal 
I. Goldman, A.I A.. F.C.A.. Managing Director North 

American Life Insurance Co., Toronto 
New President of the Life Underwriters Association, of 

Canada

i:Invocation
\ddrv*-C' of Welcome —

The Mayor.
J (> McCarthy, President Toronto Association 

Roll I'all of Delegates- 
President » Address.
Election of Delegates to National Convention.
Address —

H Hal Brown
I'.rmral Manager. !...iul.,ii & l.anc.ohirc I.ile, 

Motives and Ideals "
Five Minnie Papers —

\ S M» Gregor, London,
I he Dignity of Life Insurance “

\ H Vipond. Montreal.
' Field Ethics."

XX I Hell. Guelph,
"Life Insurance t« Banks"

R« port ! Executive Committer
Treasurer's Report
Address

Mr Gi-r-*mr F.dssards. <»f the Equitable X«stirance
S n tv. of New York

r

Roll Call of Delegates-
Reading Minute* of Previous Convention.
President's Address.
Secretary’s Report.
Report and Recommendations of the Executive Committee.
Treasurer's Report
Xnnouncements of Local Committee i

Afternoon Session, „• P M
Address 

II -n I* E Rittcnhouse. Insurance Commissioner of 
t Colorado
“Fooling the Public, the Penalty ”

Discussion of Five Minute Topics : —
1 he Future of Life Insurance . if Existing Conditions 

“Continue "
Henry II Putman. Secretary ol the National Ass'n ol 

Fire Insurance Agent.
'Agent*' Organization in Insurance "

TVESDAY, 9.jo X M

" Krjmrt o' Executive Committee ol Canadian 
l.iie Vnderwritert X««oeiation THURSDAY. 9..10 A M

Xddrc s
f XX Pu kell. I lv|r<*it,

"The Magic Key "
Fur Minute Papers

R H Haycock. Ottawa .
1 ‘.l!'* lv'* 1,1 them attractive”
.! n McCarthy, Toronto 

I ife Insurance Brokers''
Î T Lachance. Quettrv.

"Competition in Life Insurance "

I B Macauley. FIA, Vice-Pres Filth International 
Congress of Actuaries. Secretary and Actuary of the 
>uii Life Assn Co, of Canada 

“Insurance Legislation and its results. British, Ameri­
can and Canadian.”

Commuât""1 of Discussion „| Five Minute Topics
Reflections ami Observations on Section 11] ol the New 

,.u . . Vorlc Uws ”
How to pick good men for Sub-Agents"



: August 16, 1907. THE CHRONICLE i<73

Address :—
Hun. Joseph A. Gnulden, Member of Congress from New 

York and General Agent of tile Penn. Mutual Life In­
surance Co.

“The Life Agent, the Creator of the business of the Past. 
The Hope and Factor of the Future.”

Afternoon.
No regular session will be held, afternoon to hr devoted 

to Committee conferences and garden party, and reception 
at the Royal Canadian Yacht Club tendered by the Life 
Vndcrwritcrs Association, of Canada.

MR. ROCKEFELLER AND THE FINANCIAL. 
SITUATION.

Mr. John 1). Rockefeller has allowed himself to 
he interviewed by a reporter, upon the subject of 
tbe financial situation. Among other things he 
said: "The policy of the present administration 
towards great business combinations of all kinds 
can have only one result. It means disaster to the 
country, financial depression and finaneial chaos. 
The world already has a fair dose of this, since the 
extreme penalty imposed upon one corporation, 
with a limited number of shareholder 
a loss of confidence, reflected in a falling stock­
ât, a tightening of money and a fear ol the future.” 
The name of Air. Rockefeller and the name of the 
Standard ( )il Company, are probably used in the 
L nitcil States to frighten the babies, when they 
naughty. They personify or symbolize nearly all 
that is distasteful to the masses, educated partly by 
a sensational and irresponsible press, and partly by 
partisans and self-seeking politicians. The ten­
dency both in Canada and the United States will 
be to discount any theory advanced by the head 
of the Standard ( fid Company, simply because that 
institution is the greatest and most successful of 
the great modern financial and commercial 
binations.

FRIDAY, 9 jo A. M.
Announcement of Successful Prize Essayists:— 

"The Life Insurance Agent and His Future." 
Presentation of Calef Loving Cup. 
Presentation of Ben Williams Vase.
Reading of Prize Essays.
New Business.

Ita> vaiisv<l
mar-

1 areAfternoon Session, 2 jo P M.
New Business.
Report of Nominating Committee.
Election and Installation of Officers.
Unfinished Business.
Selection of Time and Place ol Next Annual Convention. 
Xdjmirnment.
Meeting of New Executive Committee.

Evening: Banquet.
Lx-President Charles \V. Snivel of Pittsburg. Pa. Ci >m-

^ t )|H'n war has been proclaimed against •'The 
Trusts," by tbe United States Government, and in tbe 
mind of the average man the word “trust" includes 
nearly everything which involves a great aggrega­
tion of capital no matter how organized. Curious­
ly popular detestation of these institutions is not 
in proportion to their respective injurious effects 
upon tlie community, hut rather in proportion to 
tlie magnitude of their capitalization and the extent 
of their profits. Nobody stops to ask whether tlie 
consumer has to pay more, or has tlie privilege of 
paying less for oil, through the operations of the 
Standard ( til Company. The criticisms by the 
newspapers and by the politicians are absolutely 
indiscriniinating and as a result the much flattered, 
and much deluded son of toil is firmly 'convinced 
that business succeeds i*. frima faric evidence that 
there is something wrong with the capitalist.

It is well to bear in mind, taking tbe most 
extravagant view of the matter, that to paraphrase 
Junius, "a capitalist may speak that which is true.” 
even though “it should lie received with caution, 
as coming from the devil." Mr. Rockefeller has 
not only sjiokcn words of truth, hut lie has uttered 
a timely and much needed warning against the un­
discriminating and foolish criticisms of big financial 
organizations, which arc doing irreparable injury 
to both Canada and the United States, by weaken­
ing the confidence of capital in the soundness of 
our institutions and the safety of our investments. 
I he crass folly of tlie whole business is manifest. 
One column of a newspaper laments the absence 
of capital necessary for the development of the 
country's resources, and the next column advocates 
preposterous fines or taxation amounting to con­
fiscation upon every successful enterprise. That so 
much capital has been forthcoming in the past is 
probably due to well justified confidence in our 
natural resources and in the ultimate common sense 
of the people, rather than to any encouragement it 
has received from newspapers or politicians. Until 
quite recent times 110th classes of critics have been 
whistling against the wind.

Toastmaster.
Hnn. Benjamin F. Crouse,

Insurance Commissioner of Maryland,
“The Lion and the Eagle.“ 

lion D. C. Fraser, Lieut. Governor of Halifax, Pro- 
- vince of Nova Scotia.

1 »

Hon. George W. Ross.
Ex-Premier of Ontario, "Canada.”

Mr Harry Voekslimt,
President Canadian Manufacturers Association, 

"Economic Value of Life Insurance.”
Hon George A. Cox, Pres. Canada Life Assurance Com­

pany,
"Fifty Years of Life Insurance in Canada ”

V
J» J*

BANK OF NOVA SCOTIA ■ 75th ANNIVERSARY.

Seventy-five years ago (March 30, 1832), the 
Rank of Nova Scotia was duly incorjiorated, after 
considerable opposition from the Halifax Ranking 
( ompany, which looked with much disfavour upon 
the entrance of any near conqietitor. A fact 
worthy of note, in connection with the bank’s in­
corporation, is that the members of the house* of 
assembly who were opjiosrd to it, have the credit 
of introducing into Canada the double liability of 
shareholders.

On May 21, 1832, at a meeting of the Hoard, the 
following denominations of notes for circulation 
were decided upon : £\ I Os., £2, £2 I Os., £$ and 
£ to. The bank appears to have actually com­
menced business on August to, 1832, with Mr. Wm. 
Lawson as president, and Mr. James Forman, cash­
ier.

The first general statement of the bank (for six 
months) appeared on Feb. 28, 1833, and showed 
paid-up capital of £50.000; deposits of £18.0.43 and 
circulation of £16.613.

As illustrating the growth of this leading bank, 
it may lie mentioned that the 75th annual report 
shows a paid-up capital of $3,000,000, reserve fund 
$5,250,000, net profits for the year $653,516, notes 
in circulation $2,888,777 and deposits of nearly 
$25,000,000.

r

4r
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1THE WATER QUESTION. THE STEEL-COAL TRIAL.
Cam for Dcfeadoat Company Opened.Once more the Water Department of Montreal 

has broken down. True, the latest break in that 
very fragile pump lias been repaired, but not until 
the water level in the reservoirs bad been danger­
ously reduced. A conflagration occurring at one of 
these low water periods might be very serious. 
Montreal is practically at the mercy of a series of 
accidents which occur with alarming frequency. 
The pressing question to-day is not: "Who is to 
blame?’’ but : "What is to be done ?” The quickest 
way to get out of a really hazardous |>osition would 
appear to be as suggested in Tin: Cmtoxiru: long 
ago : to buy some electric turbines, wherever they 
are to be bought for prompt delivery, so that they 
might be held in reserve. They would need no ex­
pensive buildings and no tedious installation. The 
cost would not be very great. Hut it is not a ques­
tion of cost1 in such a crisis. ■

It seems about time that the citizens insisted u|kiii 
some action being taken by the fits Council. It 
would lie nothing short of a calamity if some fine 
morning the insurance companies cut down their 
risks by one-half, for it has now got beyond a ques­
tion of increased rates. It will be interesting to 
know what damages the city will likely be called 
iqmii to pay to business houses and others because 
of lack of water.

The Steel Company closed its case on Thursday 
last, and on Friday II. A. I.ovett, K.C., o|iencd on 
behalf of the Coal Company by a motion that 
judgment lie entered against the Steel Company 
on the grounds that the contract between the Steel 
and Coal Company has been assigned to the Na­
tional Trust Company. As this motion was dis­
allowed by Judge I.onglcy, Mr. Lovett said that 
he would make a motion that judgment lie entered 
up as against the plaintiff, the National Trust 
Company, on the same grounds as he had already 
urged.

<

lairdship thought that while there might be 
something more in the last contention of counsel 
than in the former, still he would not at the pre­
sent stage do anything 111 the matter.

E. M. MacDonald then delivered the ojiening 
address on behalf of tlie Dominion Coal Company. 
I le maintained that the plaintiffs had given alto­
gether insufficient notice of increased coal require­
ments. As to the main issue, that of quality 
rather than quantity, he stated that there was no 
implication in the contract that the coal should lie 
suitable for metallurgical purposes. Altogether, 
the counsel held, the Coal Company had supplied 
coal up to the specifications laid down in the con­
tract.

On Monday Dr. Ami and Mr. Hugh Fletcher, of 
the Dominion Geological survey testified empha­
tically that they considered No. 6 mine to lie on 
the same seam as the Caledonia mine, the latter 
being on the Phalen
satisfactory use of No. 6 Coal for steam ptiqioscs 
was given by John Sutherland, a former manager 
of one of the mines on the Phalen seam, by Super­
intendent of Mines, Fergie, and by other witnesses 
oil Monday, Tuesday ami Wedesday.

1

> Jti
1THE MONEY SITUATION.

There is no perceptible change in the money 
situation, with the exception of whatever significance 
there inav be in the fact that the Hank of England 
has put up its rate to four and a half per cent. 
This, of course, mat lie in connection will gold 
shipments. It is difficult to foresee what lies in the 
immediate future. < hir impression is that there is 
mil likely to be cheap money for some time, but 
that conditions will remain fairly steady, with a 
tendency toward ease. ( hir Canadian banks are 
ill good condition and well able to meet ordinary 
requirements. They are right, however, in com­
mending conservatism to their customers. In grow­
ing times the tendency i' apt to be in the other 
direction. Then again some municipalities seem to 
be everlasting in the market for money, in which 
practice they are to some extent encouraged bv the 
banks, where local managers are naturally keen 
competitors for the municipal accounts. It would 
be much better police for towns to confine their 
expenditures to actual necessities and above all to 
forego the fad for public utilities with which 
of our Western towns especially seem stronglv im­
bued just now.

seam. Evidence as to the

1

> *
Half a Cam Loau of Dynamitk exploded by 

accident at ksscx, ( )ntario, killing several people 
injuring many and destroying property worth a 
quart or of a million dollars. The carelessness with 
which these high explosives are habitually handled 
is something astounding. In this as in other mat­
ters familiarity breeds contempt. They have been 
using whole car loads of dynamite every week at 
hssex ami the evidence* goes to show that many of 
the cases were loaded up-side down, that the stqflf 

melting and leaking along the track, and that 
many premonitory little explosions had taken playe 
before the big “accident” occurred. There has been 
criminal carelessness ti|»on the part of somebody, 
and in any civilized country hut Canada or the 
l nited States somebody would he held criminally 
responsible.

«

xx a n
some

IIIK t H.xNVKi. î*LKKT is to be *»trcngt1icncd it is 
said by the addition of several vessels Bit b\ bit 
the Campbell-Bannerman Government’s poliev of 
“reforming” the army and navv on dangerously 
parsimonious lines is being abandoned Seldom, in 
fact practically never doe*» a jx »litical part\ in poxv?r 
live up to its policy of retrenchment professed in 
opposition, and on the whole it is probaMx a good 
thing for the country It L better to spend money 
in avoiding than in making \Viir. and England's 
questioned naval supremacy is in the interests of 
peace worth all it costs.

Mm. R J. Griffin, joint manager of the F.m- 
plovers Liability Assurance Corporation, has re­
turned from a business trip to the West, where he 
visited among other places, agencies of the C« ftora- 
tion in \\ innipeg. Vancouver. Victoria, Ko tenay, 
Boundary Country, etc. He reports business in a 
flourishing condition. Mr. Griffin states that btisi- 

men in the West regard the present tightness 
**f money S* calculated to introduce more caution 
and conservatism among people xx ho are inclined to 
be too progressive just now.

i
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The bond market was, easy, in sympathy with the 
stock movement. Aside from the general 
noted in connection with Monday's decline, Wed­
nesday's market seemed affected by rumours of a 
receivership for a large New England manufactur­
ing concern, and by the delay of the Treasury 
Department to show c\|)ectcd activity in preparing 
for relieving the money market. 1 he ruling rate 
for eall loans was 3'j p.c., running up to 4'z p.c.

One of the worst in the memory 
London Market of the present generation of tra­

ders so a London cablegram 
characterized the past week on the 

London Stock Exchange. A steady stream of 
selling orders, stimulated in part by New York 
happenings, brought marked declines. I lie limit­
ed scope of the market's o|«’rations was such that 
selling a few thousand pounds worth of consols 
had more price-influence then several times that 
amount would have bad ordinarily. On Saturday 
consols made the new low record of 81, though 
prices became steadier during the day. Reports 
trom Russia, India and Morocco proved disturbing 
during the week, as did also rumours of financial 
difficulties in Berlin.

Canadian issues 
close of the week.

the third preference shares of the Grand I rank 
along with pessimistic crop reports started a sell­
ing movement that continued during Monday and 
affected other stocks notably Canadian Pacific, in 
spite of increased traffic returns.

Monday found money rates higher and the stock 
market depressed, operators looking forward with 

nxiety to the week's settlement! Consols 
at the opening fell further to 80if, but later im­
proved on Government purchases. Money rates 
continued higher on Monday but the stink ex­
change tone was more cheerful as it seemed appa­
rent that settlement would lie arranged without 
serious trouble. Americans were irregular. Of 
the £450,1x10 of gold from South Africa, $250,000 
was secured by the Hank of England. Consols on 
Wednesday dosed at 81 13-16. Presumably to pre­
vent recurrence of last autumn's gold movement, the 
Hank of England rate is this week advanced to 4' 1 

p.c.

Prominent Topics
During the week ending 
Saturday last, the New York 
banks transferred $ 1,000,000 
to western cities, thus fore­

running the regular harvest time flow of funds to 
the interior. Coupled with continued general 
stringency, this circumstance resulted in higher 
rates for money, 6G p.c. being asked for accommo­
dations over the year's end; so that the prospects 
are for a [x.-riod of dearer money in the intervening 
jx-riod. The weekly bank statement was about as 

[xeted, showing the slight increase of $287,350 
in surplus reserves which now total $7.760.550—a 
very small amount for the season. Foreign ex­
change rates were looked upon as indicating no 
resumption of gold exports. Imminent crop mov­
ing demands are. of course, not the only tightening 
factor to which the money market is subjected— 
although improved crop reports make it likely that 
$50,000,000 will lx: needed for that purpose but 
it brings a serious strain under existing currency 
conditions, in spite of anything that the Secretary 
uf the Treasury may do to relieve matters. An­
other $30,000,000 lias been or will be required within 
the next few days for the three purjxiscs of meet­
ing obligations in such transactions as the Great 
Northern stock subscriptions and the Union Paci­
fic and Southern Pacific security issues. And as 
this has had to lie met without general public sup­
port, the strain has been intense iijhhi the resources 
of the "big ones,” into whose hands Wall Street 
securities have been more or less concentrated during 
recent months. Naturally enough, liquidation on 
the stock market by leading interests was the pro­
nounced feature of last week, and accounted for 
the striking price declines. On previous occasions 
of marked decline, there followed inside support, 
but just now some of the great financial interests 
have been compelled to act just as weaker holders 
had previously acted, on account of their urgent 
need for money. The downward tendency was 
naturally accentuated by Governmental and public 
attitude towards corporations, and by marked 
weakness in foreign markets.

Monday brought no check to last week’s stock 
market liquidation. The most marked declines 

Hill and Ilarrimati stocks, and by late 
afternoon the market list as a whole was close to 
the panic level of March last. Some rally took 
place at the close from short coverings. In addi­
tion to general money market influences there were 
such disturbing factors as rumours ot trouble in 
Brazil, the telegraphers’ strike, and the marked 
weakness of Americans in London. The bond 
market was weak in sympathy with stocks.

Tuesday’s market tone showed decided improve­
ment, though the trading kept within narrow limits. 
Liquidation appeared to have run its course and 
London quotations aided the upward movement. 
Profit-taking brought a slight decline, but the day's 
close showed substantial recoveries as the rule 

Another flood of liquidation orders forced Wed­
nesday’s prices down to such an extent that the 
level recorded at the close was lower, in many in­
stances, than for six years. Almost one million 
shares were traded in, the last hour being especially 
active, with a slight rally from short coverings.

can ,c

New York Situation 
is Complicated.

Conditions.
ex

were prominent towards the 
The passing of the dividend

on

some a

1
I

were intr The Ottawa Free Press, the local 
organ of the Dominion Govern­
ment, says that a transportation 

company has offered to siqiplv the Atlantic link of 
the All Red Route for a subsidy of $2,51x1,000 a 
year, and that Sir Wilfrid Laurier has offered to 
the Imperial Government that Canada shall bear 
one-half the cost, leaving the Australian and New 
Zealand Governments to arrange with the'British 
Government the question of the Pacific service. 
\s the two offers stand, the question will naturally 

occur to most people: "What is there, more 
red.” alunit this steamship service, between Eng­
land and Canada, than there is about (lie Canadian 
Pacific, or the Allan Line? If the All Red Route 
does not connect Great Britain with her eastern 
possessions, there is no excuse either for the name 
or for an exceptional subsidy from Canada. We 
imagine that Sir Wilfrid’s offer is conditional upon 
the completion of the scheme.

All Red Route.



A Ni Min h ok mi: Moxtiikai On 
( »rcat f *v w . >:iiatoiu« of the

Northwestern rdegriph Company have
pm, on strike. They have no grievance* of their 

vlK-rish. thv rike is purely sv,n,,atl,e|ic 
"" l,r?'a,,,r. Ihv imu 'livrai..rs in New York
on strike \\ < won,ter the New York 
*oul,I aliamlon their 
.Monlr At 
plovers ?

are
<i|>erator< 

mplovment. lie va use tlu 
operators ha,I trouble with their cm

the real estate proprietors of
Jl.tr. D.— 4. Or... \0,rc |)amc (|(. Gracr havc

ut the Park t 
Ielaad Ballway.

been voting upon the question 
of granting a franchise to the 
Montreal Dark & Island Rail­

way (or fifty years, ami the by-law has been adopt­
ed bv a vote of 1144 representing property valued 
at over $500.000. against 22 representing property 
valued at $<i8.ono. An iniinediate advantage that 
the people of Notre Dame dc ('.race will obtain from 
the ratification of the l.y-law, will hr that thev will 
get Iwith in and out of Montreal for a five cent' fare 
instead of having to pay double fare as at present 
on the outward trip. The vote is a wise one. It 
used to lie said that the roval road for a Scotchman 
«as the road that led to England The royal road 
for a dweller in Notre Dame dc (.race- or any other 
"f our suburban municipalities, is the road that 
leads to Montreal, and thev do well to make the 
trip a cheap one.

A great man. the I'.ishop of I, 
don. is to lie here early in Septem­
ber. De is one of the greatest 
generals in the Church of Kng 

land, and is doing an immense amount of good in 
his great diocese. In all parts of the diocese of 
Ixmdon and especially in the slums lie is , 
plishing results that are simple marvellous 
people of Montreal should take

nil
Th. Bishop of 

Leode».

accom-
The

... advantage of any
possible n|iportiiintN to hear Mi, Lordship, and it 
would lie an excellent idea to give as many as pos­
sible a chance to hear tin- bishop, and if practicable 
111 some place where he would mu he subject to the 
necessary limitations of the pulpit.

The Halifax Chronicle in 
editorial article upon this sub­
ject takes the same ground 

wv have taken, namely, that this matter should 
he settled out of court.

an
■tooload Cool Soit.

that

We believe it will lie diflir 
cult to arrive at any legal solution, and that what 
ever the judgment may he. it is not likelv to help 
natters. It is one of those questions of such a 
purely business character that it should he settled 
»»y business men.

in »it 1:taoS to'iiTiiiT* lï'reSw”
Hemw.ri\ .raC,,,al 0fl,,i‘h°Ps' College. Lem, ,xv,!lr 
nMr ft* k nf<Vv r?l,wav Umnrl at Apperlex llridg, 
n.ar llradford. Lngland. and it is to |,e feared th.r 
the mvsterv surrounding his death will never b,
thefltalT 1 " rr I'""vl1r' rv,r> indication tha 
the fatality was in,rely accidental During In, shot
pression^*"*' * ' tilbbm‘ nu,lc an excellent in,

Personal Notes. 1
Mr. G. J. LOVELL, managing director of the 

Annuity Company of C anada, sjicnt a few days 
m the city this week for the purpose of establish- 
mg a branch office under the management of Mr. 
1 b raylor, who will have associated with him 
Mr. II. II. Rinlgers, for some years private 
secretary to Mr. J. II. Plummer, president of the 
Dominion Iron & Steel Company. The offices of 
the company are located in the Ottawa building, 
and arc being fitted up in an up to date manner.

Mr. John Pearson, for many years agent of 
the Lniployers Liability Assurance Corporation 
at foronto, was in Montreal this week. As it is 
nearly fourteen years since his previous visit to 
the Metropolis, he was greatly impressed with its 
growth, and the magnificent buildings erected in 
the business centre. Mr. Pearson is one of the 
aigest business producers of the Corporation in 

k anada.

*

Mr. T. II. P. Carpenter, Hamilton, has been in 
the city for a few days this week, visiting the 
Head Office for ( anada, of the London & Lan­
cashire Life, which company he has represented for 
many years.

Mr I (lARHNER IHOMPSON, resident manager 
at Montreal for the Liverpool & London & Globe 
Insurance ( ompany, is visiting the agencies of his 
coirpany in the Lower Provinces.

1

J* *
Stock Exchange Notes

T. . Wednesday P. M, August 14. 19117
Till weakness of the New York market and the severe 

I.sidjus ment Of price. In that centre forced general declines 
tnre. and throughout the list losses on quotation arc re-
tl'mo i n,. e, <'!,'la"'ln Us, Dominion Iron securities ami 
llomlnlcn Coal were notably affected, and Nova Scotia
?h? eadme "hvi‘ *° , ' 8 Mher" «•ecllne. A number of
limine , ill' ‘‘lend payers as a result of the break are 
Wiling at most altraetive pr iais and. despite the scarvlly
Is 1,- f Purely Investment hiving 
Is 111 evidence. Hie fie: that at the present time the Ame-
niX.niV.k<!n„,MT,ft0 'T 1,1 "mil,lelp 'ontrol of the liears. 
, ." r *“*r unrertaln. hut buy­
ers at present figuras who are prepared to protect their 
pan has,, can make no mistake Dominion' iTn Com' 
®°n. Montreal Power and Detroit Hail wav 
live «locks.

'? bMJ 8 «* » l-l»- on sales
or .us slums The earnings for the first week of August
pol’nt w!,hnXiud L'f r r Common I" "If a half
iw bT<i adc'un1 ,<,iiing ,u |%. ^««ed ju

,,f 4 J'2 |,“11"8 ""d »«i shares were dealt hi Toronto Railway shows a loss of 3 points, closing with
r II d '-n1 ,.'8n‘""‘,n" ,,f !,:1" "h»res Twin City sale.

• liic , f • tV1-" i"? .P ,'l,MlMg 1,1,1 "r ** 3 4 shows a de-
, IV 'H I"'1'11» Kctrolt Railway was the most

li.e 1J 11 '• ir..c Iona and I 94.1 shares figured In the trading
The .1 hid , f , :l show, a loss of , t-2 Tu edo

was traded In for 75 share, and closed „ . de
• line of 12 point will, 24 hid Illinois Preferred was also

m lh*,™11 th hld “* <"""wr"" *l*h s:t bid on 
sales OMIS shares There was no hid for Halifax Tram 
at the close. imd only 2 «hires were dealt in
ln,R.r,Xr" ,"2 1,1,1 "" ' f 175 share,, be-
u, fer 94 l .s a ,,l,ln,* Ml, k*> ('"mmen wu fade I 
TV' ,-! 4 v; ' O'1 rl ""1 I : l-o nis down With !•; hid 
The I referred slow, a hr. or 4 p. Ints r osing with r* hit 
in I 4.SI S arc w, r • d< alt >n Montreal Pc wer wa i the sr- 

cond stock In point of aulvlty and 2.397 shares figure In 
Me trailing Ti e closing I,Id was >9 5-8. a decline of t :t-k
P iinttv

Ikmilnlon Iron Common wa* the

r

were the ac-

R

1

«
. , most active security and

ths transact Ion, Involved 2,5113 shares The closing bid of
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Hank
1-2
1-2

Market.
3 1-4
4 6-8 
4 7-8 
4 3-8 
4 7-8

Pari».. .. 
Berlin.. .. 
Amsterdam 
Brussels . 
Vienna.. ..

Thursday p.m.. 15 August, 1907.
Tue market suffered a further decline to-day an.l although 

In some cases prices have Improved from the lowest, quota­
tions generally show losses from yesterday'» level. .Mont­
real Street sold down to 189 3-4 recovering to 192 1-2 To­
ronto Railway sold at 95 1-2. Illinois Preferred at 78 and 
Dominion Iron Common at 18 1-2.

* J*

CLEARINGS FOR THE WEEK.
Montreal Bank Cleahinoh for the week ending August 

15, were $28,772,011 For the corresponding weeks of 1906 
and 1905, they were $26,697.439 and $23,167.961 respectively.

Toronto Clearing» for the week ending August 15, were 
$22,944.003. Fcr the corresponding week of 1906, they were 
$21,640,718.

Canadian Pacific Railway Co
Dividends for the half-year ended 3uth 

June, WOT, have been declared as follows; 
On the Preference 8tt*k. two per cent, 
on the Common Ktoek, three per cent. 
A further sum equal to one half of one 

per cent, on the Common Stock will be 
paid thereon at the same time out of In­
terest on the proceeds of land sal 

Warranta for the Common 8i«n*k 
dend will be mailed on 3Uth Septenils r 
nest, to Shareholders of record at 
the closing of the books In Montreal, 
New York and London respectively.

The Preference Stork dividend will be 
paid on Tuesday, October 1st next, to 
shareholders of record at the closing of 
the books at the Company's Ismdon 
five. No. ti. Charing Cross, ls>ndon. 8. 
W. The Common Stock Transfer lhsik* 
will close In Montreal, New York ami 
London at 1 p.m. ttatunhty. August 31st 
The preference stock book» will also 
close at 1 p.m. on Saturday August 31st

All books will be re-opened on Thurs­
day. 3rd October next, 

liy order of the Hoard,
UlAKUsa UtUMKVVlAlKK,

Secretary.

tllvl-

Of-

MontreaL 12th AAiguet. HOT.

18 7-8 show» a decline of 1 1-8 points. The Preferred was 
down 4 1-2 point», closing with 41 1-2 bid on sales of 320 
shares. In the Bends, $6,000 changed hands. The closing 
bid was 70, a loss of 2 points. Dominion Coal Common 
shows the heaviest decline and was 7 3-8 points down at the 
close with 45 5-8 bid on hales of 275 shares In all In the 
Preferred, 10 shares changed hands, but there were no sales 
of the Bonds. Nova Scotia Steel Common was traded In 
for 470 shares and closed 4 1-2 points lower with «XI 1-2 bid. 
There were no sales of the Preferred stock nor of the Bonds.

I^ake of the Woods Common sold down to 65, recovered 
to 67 1-2. and closed with 67 bid, and 135 shares were dealt 
In. There were no transactions In the Preferred stock nor 
In the Bonds. Dominion Textile Preferred closed with 
82 1-2 bid, a decline of 1 1-2 points on sales of 182 shares. 
The Common closed offered at 47 with 42 bid, while the 
closing quotations for the Bonds were as follows:—Series 
A & C. 8Î bid. Series B. & D. no quotation.

There Is no change In the local money market, and the 
rate for call loans remains at 6 per cent. The ruling rate In 
New York to-day w;«s 3 1-2 per cent., while the Ixmdon 
quotation was 2 1-2 per cent.

Per Cent.
Call money in Montreal. 
Call money In Ntw York 
Call money In London . 
Bank of Kngland rate..
Consols......................................
Demand .sterling...............
60 days* sight Sterling..

6
3 1-2 
2 1-3
4 1-2 

81 13-16
9 1-2 
8 1-2

The quotations for money at Continental points were as 
follows

TRAFFIC EARNING!.
The gross traffic earnings of the Grand Trunk 

Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent J* V 
obtainable, compared with the corresponding pvrioa 

for 1905 and igo6, were as follows:
Grand Tkvne Railway.

Yeartodate, 1905. 1906. 1907. [_______
JuW 31........  $20,447,421 $22,533,625 $25,040,614 $2^06,989

Week .tiding. 1906.
Aug. 7 ....

Inerre»*

767.307 869*037 925,346

Cahadiax Pacific Railway. 
Veer to dele.. 1905.
June 30..........

Week eliding. 1905.
Aug. 7

1907. Increee*.
56,3(1»

Incree'».
$23,124,000 $36,952,000 $41,327,000 $5,375,000

1907. Increene.
166,000

1906. 19H7.

1906.
1,070,000 1,399.000 1,565,000

Cakaiuas Nukthebn Railway.
1907.

$8,032,600 
1906. 1907.

79,200 125,900 196,700
Duluth, South Sihibe A Atlantic. 

Weekending. 1906. 1906. 1907.
July 7

Veer to dele. 1906. 
June 30,.,,,», $6,166,000 

Weekending. 1905.

Increase.
$2,265,700

70,80 l‘Ang. 7

lucres**
66,480
56,369 61,166 69,900
60,662 62,808

MoXTBBAL Stbeet Railwat. 
Yeartodate. 1906. 1906. ["7

........... $1,270,299 $1,453,498 $1,652,842
Weekending. 1906.

July 7................. 58.230
61,198 
68,753 
75,916

II 8,731
21.

Increase
$190,344
increee*

9,604
6,930
8,153
9,751

1907.

1907.1906.
68,456 
67,056 
07,860 
82,281

Toronto Stbeet Railway 
Veer to .let*. 1906. 1906.

July -11............... $1,487,326 $1,680,811 $1,876,868 $100,067
Weekending. 1905. 1906. 1907. Increaee

Aug. 7 ..................... 83.788 60,642 56,715 Dec. 3,927
Twin City Rafid Tkanhit Uohfany. 

Yeartodate. 1905.
July 31...............  $2,590,904 $3,056,107 $3,397,698

Week ending. 1906. I960.
101.684 127,859

97,267 110,322
95,731 111,484

137,566 170,776
Halifax Kliotbic Tbamway Co., Ltd.

Railway Receipts.
Week ending. 1905. 1006.

3,692 4,076
4,314 
3,855
6,424 4,597
3,742 4,008

Detboit Unitid Railwat 
1906.

77,960
72,986
76,00.1
92,032

11
21
31

1907. Increaee

Increaee
«341,591
lncrrene

0,749
16,744
13,563
9,921

1907.1906.

1907.
July 7 137,608

126,006
126,037
180,698

14
21
31

Increa»* 
Dec. 189

1907.
July 7 3,887

4,153
4,799
6,442
4,757

26914 3,884
3.009 1,19021

84531
751Aug. 7

Increaee 
16,661 
14,88» 
13,355 
10,146

Increaee
3,826 
2,034 
6,426 
28,76

London Shows $380,000,000 new securities 
offered for igo7 to date, as against $364,500,000 
for the same |ieriod in K)o6, $443,000,000 111 1905. 
only $276,000.000 m 11/14, and $361,400,000 in 
iyo3- In other words, issues this year have been 
much the largest, with one exception of any year 
since 1902.

Monthkal Cotton Company Opkhatuhh at 
Valleyfield, to the number of 2,500, have struck for 
a ten per cent, increase in wages. They evidently 
believe that good times exist, because it is only in 
prosperous times that this kind of strike takes pia

1907.
136,061 152,616
124 328 139,217
12(1,104 139,459
181,899 201,043

Uayaha Kleotbio Railway Co. 
1906.

31,260 
30,084 
28,874 
30,800

Week ending. 1906.
113,198 
102,821 
117,901 
160,216

July 7
14
21
31

1907.Week ending.
35,086 
32 118 
36,300 
33,608

July 7
14
21
28

ce.
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106)Bell Telephone Co.
Can. Colored Cotton Co... 95
Dominion Coni Co. .<

Dominion Cotton On.
Dominion Iron Steel Co. 76 
Harann Electric Railway. 90 
Lake of the WoodeMillCo. 98

98

95

Laurentide Paper Co. ..
M exican Electric Light Co. 
Mexican Light A Power Co. 
Montreal L. * PowerCo..

Montreal Street Ry. Co... 
N.8. Steel* Coal Co....

OgilvieMilling Co............

77
81)

no
120)

Price Bros

95Sao Paulo,

Textile Series "A”.

Mg",

<•0 »

87

D"
Winnipeg Electric.

«•

April let, 1925 
April 2nd. 1912 
April I at, 1940

Bk. of Montreal, Mtl..let Oct. 1st Apl. 
2nd Apl. 2nd OcL 
1st May let Nor.

$2,000,000
2,000,000
6,000,000

1,354,000
7,876,000
8,061,046
1,000,000

Redeemable at 106 and 
InU after Maylet, 1910

...................................... Jany. 1st, 1916
Bk. of Montreal, Mtl..j July 1st, 1929 

Feby. let, 1952

lit Jan. 1st July.
■it Jan. lit July, 
let Feb. let Aug. 52 Broadway, N. Y.. 

let June let Dec, Merchants Bank of 
Canada, Montreal..

bk of Montreal, Mil..

June let, 1953 
Jany.2nd,1920 
July let, 1935 
Feby. let, 1933 
Jany. let, 1932

May let, 1922

July 1st, 1931 
July let, 1932

June let, 1925

1,200,000 2 Jan. 2 July. 
6,000,000 1 Jan. 1 July. 

12,000,000 1 Feb. 1 Aug. 
7,600,000 I Jan. 1 July

1,500,000 l May 1 Nor. 
2,600,000 1 Jan. 1 July.

Redeemable at 105 and 
InU after 1912.

Bk. of N. Scotia, Mil- 
or Toronto...............

Bk. ol Montreal, Mtl.. Redeemable 115 and 
InU after 1912. 

Redeemable at 105 and 
IntereeU

1,000,000 l June 1 Dec. 

1,000,900 1 June 1 Dec. 

6,000,006 1 June 1 Dec. C. B. of C., London 
Nat. Trust Co., Tor.

Royal Trust Co., Mtl

June lit, 1929
March let, 1925 Redeemable at 110 and 

IntereeU
Redeemable atpar al­

ter 6 years.
Redeemable at,106 and 

IntereeU

768,500 I March 1 Sept. 

1,162,000 

1,000,000 

450,000 
3,500,000 l Jan. 1 July Bk. of Montreal, Mtl.. Jany. 1st, 1936

(HWlI

®frman3\mmran
Jnmtranrr Company

Nrro^ork
STATEMENT JANUARY I. 1007

CAPITAL _

$1,500,000
RESERVED FOR ALL OTHER LIABILITIES

7,168.303
NET SURPLUS

5,1 30.426
13,798.729

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

'•
;

}

rr

-7$

V

88 6 X

87 6 *

87 6 X
105) 6 X

1
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STOCK LIST Continued.
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The Employers’ # #4 •

Assurance Corporation, Limited
Casadlen 
Government 
Deposit s

$266,»$}.00

” " or r 3NDON, ENGLAND u » „

Personal Accident, Health, LlabiUty 
and Fidelity Guarantee Insurance

STANDS FIDST 
!• WtHcraWyotm M-Most Liberal Policies Issued

Offices MONTREAL • TORONTO
Manaicn for Canada, GRIFFIN â WOODLAND

kyCnincta, n ■---- r,f
stKHMi, Men tkcMcr.

IIKIKK 1 K»ni.K IN who are responsible
lor creating recent disturbances there, might be 

• patriotically and more sensibly employed. 
Nobody in the world can do so much harm to Ire-
omim ' U' n'1' I"'"1'1'' themselves. These faction 
Mptabbles are altogether too frequent and 
Very distressing to the friends of Ireland 
home and abroad

more

Pelican & British Empire UPE
OFFICEare

1FOUNDED 1797both at
TranMrtm,Pul’TAUry OI*” le*h* World l

I he (iRANt) Trunk Railway Company has de­
clared a dividend for the half-year at the rate of 
5 l>c. |>cr annum on tlie first and second preferred 
no payment being made on third preferred, and 
at the rate of 4 p.c. |ier annum on the guarantees! 
s, ’. £ 14,boo was carried forward, and £40,000 
placed in the pension fund.

Financial Slrtnÿh Unsurpassed
Total Assets over $27*00.000 

Large Bonuses and Lew Dales ol Premtvsi
A. McDOUQALD, MANAGER FOR CANADA, MONTREAL N

m *atlas assurance
COMPANY, Limited, of London, England.

TAr y ntmmtnrrd bueineee in (A* REW S Or VEOROE Ilf.

anti the following figure* thou Ue record
f ... FUNDS. At The Acromion of

nl22wmLm v $;ÎaÎoüo •koooo° Ouccn victoria 
Dr?v,m» TimlV' OM *oe *o:t6.oee King Edward VII.
FrtNcnl Time Income. fo.ioo.ooo

At THf Acer onion of INCOMK INCOME. FUNDS.
• 788,000 $ * 676,000 

«1600,000 1I.I86.UOO 
Tunas. sia.ooo.ooo

subscribed (epllal ofELEVf N MILLION DOLLABS 
SECURITY POR PO LierHOLDERS $24,000,000 

Head office for Canada. MONTREAL.

In eddlllcn Ihc (empeny hes a

TOTAL

MATTHEW C. lUNSHAW
— ACTIVE AGENTS WANTED IN UNREPRESENTED DISTRICTS.

• »tAiwa rmuweI

<1

jfci.

* m

1lo8o T THE CHRONICLE August 16, 1907.

<

»

5

S8_™_a Northern Assurance Co.
MÛ “Stronrf aa the Strondoat”

Capital and Accumulated Funds, . . $47,410,000
\ Head Office for Canada, MONTREAL.

ROBERT W. TYRE, Manager.
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ACCIDENTMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED, or LONDON, ENG.

>12,*00,000#Capital Fully ubscrlbedt 
Life Fund (In special trust for Life Policy Holders) 10,20:i,S10

16 2*0 000 
02 500,000 

, *00,000

lt I

Total Annual Income, exceeds 1t1

111Total Funds, exceed
Deposit with Dominion Government exceeds

Head Office Canadian Branch : 91 Notre Dame Street West, Montreal"^plication» I-, A..-,,. -licit.- J

IV. S. JOPL1XG, 8upt. of Agencies

i1

BRITISH f. 
COLUMBIA V

s'SSSsSSSioffice unlit Thursday, Au»u*t I!.- 1807, inclli.1- 
vely for thr construction of a Drill Hall at 
Sherbrooke, P-V- . ,

Plans and specification can be seen and forma 
tender obtained at this Depart ment and Horn 

f the Post office at Sherbiooke,

The B. C. Agency Corporation, Ltd.-
OF VANCOUVER

TRANSACTS all kinds of Financial and Commercial 
1 Agency Business on Commission Terms. Real 

Estate Investments a Specialty. Sole British Colum­
bia Representatives of Manufacturing and other Firms. 
Sole Agents for leading Trade and Finance Jour­
nals, including “Canada” of London, England. 
Commodious Offices and Warehouse. Large staff 
and efficient organization. Reliable information 
and advice given gratis, to all enquirers. Foreign 
Correspondents answered promptly and fully. 
Funds can be invested at 7 per cent, without ex­
pense and with complete security.

the can taker o
lirions tenderine **e notified that tendera 

will not be consideird unir»* made on the 
ppied, ar d signed with their

ill
foi III Ml

actual signatures. . . ,
Hach tender must l>e accompanied by an 

accepted cheque on a chattered bank, made 
payable to the order of the Honourable the 
Minister of Public Works, equal to ten percent 
110 p.c ) of the am unt of the tender, which will 
be forfeited if the petaon tendering decline to 
enter into* contiact when celled u| on to do so. 
or if he fail to complete the work contracted 
for. If the tender be not accepted the cheque7

The Department does not hind Itaelf to accept 
the lowest or any tender.

By Order. FRKD. GFI.1NA8, Secretary. 
Department of Public Work*.

Oltawa. August 5 1907.
Nrwap*pem will not l>e pai«l for thia adverti­

sement if they insert it without authority from 
the Derailment. BANKERS I THE MOBTHERM BANK 

London Aynts : BABB’S BANK, Lid.

P. O. Box 1117•Phone 2626 
Cable Address * “ Vital, Vancouver’*4 MONTREAL PARK & ISLAND 

RAILWAY COMPANY -
A. A C. CODE

Vancouver is a city of Wonderful Possibilities

POUR TIMES
* EACH * YEAR

LACH1NE—From Poet Office 20 min. eervice, » 40 a m. 
to 8.00 p m., .10 min. eervice, 8.00 p.m. to midnight. From 
1 acliine 20 min. eervice, 6.60 a.ro. to 8 46 p.m., 30 min. eervice, 
8.46 p.m. to 12.46 midnight. SAl’LT AU RECOLLET.— 
Firet car From 8t. I'enia St. 5.20 a in. From St. Dénia and 
Henderron Staticn, 20 min. eervice, 6.40 a.m. to 9.40 a m.; 
40 min. eervice, 9.40 a m. to 3.40 p.m. ; 20 min. eervici 
5.40 p.m. to 8.ÏC p ni.| 40 rain, eervice, 8.20 p.m. to 12.20 
midnight. Laet car from the Seult, 12.40a.m. ; from St. Denie, 

Extra car from Ckenreville St, to liendereon Station a, 
lfOUNTAIN.—From Mount. Royal Avenue.

From Victoria

<e
Inter»et in credited to the account» of 
depoeitora with thia eor|xiratlon and 

compounded four tiinea a year at
Three and one-half per cent per annum

poaitora are
til Mt 1.IU) i f

pen* an acco 
facility and the

c dollar o 
end tvtry

Oi
off

а. m

б. 10 p.m.
20 min. aervice, 6.40 a.m. to U'40 p.tn.
Avetce, Weelnitnt, 20 min. leivice, 6.60 a.m. to 11.60 p m.i 
CAR11ER VILLE.—FiOi Snowdon’» Junction, 40 min, 
eervice,6.Ü0 a.ro. lo 12.00 p.m. From Cartlerville, 40 min, 
eervice 6.40 a.m. to 11.40 pin.

Invcatmenta

CANADA PERMANENT4- MORTCACE CORPORATION. 
lOHCKlO STB BET, RRCMTC.

___ ik.



THE Canadian Railway Accident Insurance Comnanv.
V-rr- ÎOTTAyA,~ *” CANADA.—
Authorized Capital
Subscribed Capital

0. MURPHY, President.
IVnoimi Accident

$500,000.00 
206,500.00

JOHN IMO, General Manager.H. W. PEARSON, Secy.-Trees.

T.nm» Liability,
1‘nbllc Mnblllty, anilhick ne**.

Employer»' l.iabllity, 
Workmen’* Collective' Elevator Liability

iuNurance.PltOVINCIAL MA NAG Kits 
83 Prince William 8t„ 
Bank of O'tawa Bldg,,
114 King 8t. W.,
Il W Main at.,
317 Portage A va ,

:
W J. Ingram, 
«.Pitt,
•I. A. MacDonald, 
P. C. Roblne,
A. Lake,
A- W. R Markley, 
R. C. Tlmmlna

St. John, N.B. 
Montreal, Quo. 
Toronto, Ont. 
Hamilton. Ont. 

Winnipeg, Man. 
Calgary, Alta. 
Vancouver, B.C.Imperial Block,

Local Agents at all Points.

THE NORTH AMERICAN LIFE
A first-class Company for the prospective insurer and con­
sequently a most desirable one for the field representative. 

Correspondence invited with reference 
to agencies in unrepresented districts.

'«»•' T. O. McCONKEY. S u p e r I o I e nd . n I oAdd
el A d e a cIe a

HEAD OFFICE : TORONTO
JOHN L. BLAIKIE, President L. GOLDMAN, Managing Director

'ST 16, 1907. I
io8j THE CHRONICLE

i

S

*

Yorkshire Insurance Company
T.,c umÎ!,hCâhea8, f6r Af5tnC'eS frem Uedin* ^ents in ,|| pnrts of the Dominion.

-ulfrred by lb."Yorkahir." througb th. „riou, lire, in San Kr.nci.vo and the Pacific Cc«t

_____________ Addres* P. M. WICKHAM. Manager. Montreal.

of Vont, eiwuid
ESTABLISHED 1884

No low watt

TO AGENTS
There is always a place for a good

man among the field workers of the 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

The Canada Life Assurance Co.

1 
•

1
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... ESTABLISHED 1825.

Standard Life Assurance Company.
► OF EDINBURGH, SCOTLAND.

OFFICE FOR CANADA t MONTREAL.HEAD
$57,254,046 

17,000,000 

6,975,998 

7,271,407 

35,000,000

D. H. MeGOUN Manager for Canada.

INVESTED FUNDS ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT, over - 
annual REVENUE .
BONUS DECLARED,

W . H. LARK KENNEDY, Secretary.

4.

rThe Royal Insurance Company
LIMITED, OF LIVERPOOL, ENG.

Invites applications for Agencies of its
DeAppHcations will be treated as confidential, 
if desired.

For information address
ABCH. B. HOWELL, LIEE SVPEBWTEHDENT, MOHTBEAL

Life

OUEEN INSURANCE COMPANY
V y,KK INSURANCE OSL F-ABSOLUTE SECUBITT.

J. H. LABELLE. *••«. Meoeirr.
MACK AY. Moonirr.

The Federal Life Assurance Company
Hamilton, Canada.----- --——- Head Office,

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1906 -
TOTAL ASSURANCE IN FORCE

$3,580,702.62
247,695.31

17,884,073.61

MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL P0PHAM. Manager, Montreal District.DAVID, DEXTER, President and Managing Director,

1
m
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Owh Assets exceed
Canadian Investments exceed * * <64,000,000
Claims paid exceed * * 1 3.750,000

Canadian Branch, Head nm „ ' ' a400oo°°°
d °,,lce‘ Company’s Bulldiod. Montreal.

m •!£££?£ *• 01“"“ ™onr,os. -
Manager

SUN LI F E ^ssuraftce Company
* of Canadac ,n:,u p,e,,,i,"n'’ •«‘ew,

n!?!”.e?rn,dv;1;;ir.<' «?««. • .$6,212.613.02 
493.122.ro 

24.292.692.63 
2.983.307.83

• $ 921.721.34 

208.638.97ml RM (Id to place ivn-rvea onfall
Hiant issued since I let-ember Slat, 
1802, nn the .1 per cent. Iwsis 

Surplus over all liabllitiee and capital

..itssttar
-in,,

Increase over 1UM .
Aasels as at 31st December, 1D06 

Increase over IHU6 .
Pestl, CUims, Matuml kudo* ments,

I ri.flts and it her Ini men-« in I’olicv- 
holdersdunnit 1806, . . . y | om0 -2

Assurances leaned and |»id for in cash 17 410 n22‘?y 
Aeeursncce h.rre December 3I.ÜHW, 102.866 “{«JO

Head Office, - .

207.763.81

2.223.247.43

13.099.223.87
Montreal

CAPITAL: ' — Lo”"u'r^’ssr-" : ™"1“ L. «.
Premmm Income (IWOft), . 282 (Si.le.llkt ^ Contingent, Veaeel. Theatre, Ice
Claim, Paid (IMOM............................. - ffg’Jîi ?® I . Signs (Advertising) and General Liability ;

• <«- fVeaMmtl, lYeatdomtorkmen * Collecllv«1 Property Damage 7
» . n. rr.A RSO/t. lïTÏiïJÏZ?"'’ notary,

------THVR L. KASTMURR. FRANCIS J. LIGHTBOURH

R. WILSON-SMITH
Financial Atfcnt

160 St James Street, t ,
Montrealt *

Specialty | I INVESTMENT SECURITIES—Sellahl
I Coepeelea. I.vealm . „ _ * ,er •‘•■ta. Treat Eafatea. lasoraora

eata lor Oepo.lt with Caaedl.o Gor.raa.st

C48l£ ADORERS t CHRONICLE
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Funds in hand, over $30,000,000

The Largest Paid-up Capital ot any Company In the World Transacting a Fire Business.

Canadian Branch : Head Office, Guardian Bulldind, Montreal.
CANADIAN TRUSTEESi

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins,
4. O. Gravel, Esq.

H. M LAMBERT, Manager.

BERTRAM E. HARDS,(Deputy Chairman) 
R. Wilson-Smith, Esq. Assistant Manager.

Vacancies Filled Cradm fire 
Insurance Co.

Authorized 
Capital 
$1,000,000

The vacancies on the Board ol Directors ot

HOME OFFICE 
TRADERS IWNK BUILDING 

TORONTO, ONT.
S. B. Wickctt,Jos Woodsworih

caiwil by death nml iwignstioiiH, having been tiled, 
the Hoaril hi- hum conetituleil coinpriee the follnwing 
members :

Hn-rri-ittfiilVreaideu*
W. G Parker,

Manit'jer.

Àgînls wanted in all unrepresented districts.
Robert Melvin. President. Cuelph E P. Clement K C , Is 
President, Berlin . F- C- Bruce. 2nd Vice President. Hamilton .
F/sfcan" Toronto'^W^J^Kidd*B. a/Ottawa William Snider. 
Waterloo . Walter D- Beardmore. Toronto Sir H. Montagu 
Allan Montreal ; L J Breithaupt. Be lm Hume Çronyn. 
London ; Geo■ Wegenast, Managing Director, Want loo

i Vice-

. Ont.

Positive Evidence
Have building or stock 
Photographed by

Wm. Notman' (EL Son
41 Phillips Square,

WATERLOO. ONT. 
«MK mil in « «

HEAD OFFICE
6. H. Allen-V»."!:'— MONTREAL

The Babson System MONTREAL■■
OF RECORDINO FINANCIAL REPORTS AND 
STATISTICS IS USED BY THE LEADIN0 
BANKERS OF AMERICA AND EUROPE Metropolitan Lite INSUR­

ANCE CO
THE

CONCISE »COllBCTCOMPLETE
Paitlculsrs concerning the varions divisions will be 

sent gratis upon application to the

CENTRAL OFFICE •
• ted with the Oomintnnu hevurtlie* |>epo« 

e protection ol policyi'"for* th
lads over

«mount ul
$3.400,000.00

Wellesley Hills St*., t Boston, Mass., O.S.A. Significant Feels
TtilsOnwpnay'e e«»l|ev-Flnlire|»aM 1,1 B 

• ’•raged In timelier «no fit owh minute 
.Bit • quarter tlf ewlt kuslBWs 4»- * s
hi um surh, and, In amount, K” 71 • 
fuln'll. the peer through

tea ds it v avasAsa or 
PABf's aneiaaae due«h

SUN.tic.I etNrtwsI hr Bwtia. Hoexi SuhScS .MN.I«I.IkS
Send (or our Cot»lo»u. of Amr-le.n and Kuropcin 

1'io.ndal Publication..

Il eBreed* by I «so millions 
llie entire i<i|inlaim:i of 
Un INMiiinli.il of VhiiriIw 
Nearly tl’ire hiuntred 
thou hand VmiumILhiu *>f *'| 
cliteueu nre |mlu v holder* 
in the M«-tro|ioliliiii It hna 

driesii with the i.ov- 
enmieni ol the I «miniion 
of VriihiIr, in i siihiIinh 
■eciirltie* dollar for tl Mur

' in Cnnaila 
f lirw HIUII 

ranee *» any two other 
lile in«urnu<e 
Caisadiau

.".w r
t* Maker of stales412 ;v

z a/u its* to hnoSm of folletoe 
Ol 1OJ pl.rr4 amt |«U for.

The Continental Life Insurance Co.
ol II» VmimliRti lire 
In • g*> it h»-re 
w role *» mut I

SUBSCRIBED CAPITAL, SI.000.000.00 
HEAD OFFICE, t i ê I i TORONTO 

Nm. JOHN DRY DEN,
CHARLES H. FULLER. SECRETARY A ACTUARY

anew vor good Live GENERAL AGENTS and 
PROVINCIAL MANAGERS 

Liberal Contracts to First-Class Man.

$1,320.403.09
a*4 |> III for.

$i33.w,39 r,.':,
«44Ml»r to Kmm».

PRESIDENT mfieimr a 
i ol An.ehnglinli

181.4é5 58 r,.4*’ I* l»froa-e , t

Apply GEO. B. WOODS, Maaaglai Director .Home Office: 1 Madison Are., Hsw fork City



n

-
1086

THE CHRONICLE August 16, 1907.

Accidents
Climaxpoltcp

3ttitienllnsuranfe

TO?Canada Accident
Assurance Company

Head Office, t , MONTREALl
!

CAPITAL, $.100,000
PBBSOXAL ACCIDEXT, 

SICKXESS,
liability,

\ pla tr GLASS,
\ IXSVBA XCK Canadian Casualty

• **o Bout*
Insurance Company

*■ WILBOlUewiTH,
T. M. HUDSON,

Freeldent

TORONTO
>(-*« AOtmiot ST. CASTLaw Union & Crown

Insurance Co. of London
Assft®,rxcccd $27,000,000.00F,reRUk-",^,XlT» d'*‘'r",“o" "•

Are 11U wanted throughout Canada. I>iCK90N* Manoppr

"**•' ACCIOENTCOWTRACT taMA

**r2?p* N «s in#'‘"We -«••WTN.n, s.*,*, Ie^

, • «• OINNICH .
Mr«4 uffkc • Mseso.ee ........

London Mutual FireMOl'NT ROYAL ASSURANCE COMPANY
KatablUhrd IMA9

Assets,
Liabilities ( k^'^'^Ï^V.ï» * 
Surplus, -
Security for Policy Holders,

issxiïü’iïiates; fc'&ssff
Coimerralivr. KeltaWe »„.| ITogn wivr

MKAIl OrriCEl
Mon. John UK

AUTHORIZED CAPITAL, tl.0M.MS 
■pad timer 1

$847,449 88 
398,633 16 
448,816.02 
862,906.30

•# Hosier ai

Vfcr-Prr«M«t, Hon. H. II. tulnvillr
A. E. t:LKMEIMT, Jr.. O.errel Mini,,

Kr.|^..ll,|, A,r„,iTovIn,,

Pmlrlent. KuMolph. Forgrl

"it (’.overnmrut.

*“d "4 «'■ *•»•. TORONTO

EF"”-
(seurrul -IJenl Pros In, r of OurbriRADNOR

„ ‘ K;!<lm,r '* ?. l,llrc|v natural water,brilliant, i pleasantly sparkling, and delicate to the taste

»»*rr
MONTREAL

?
■ ■ ■

First British Fire Office Established in CanadaI lie Lancet, London, Eng.

bamwr is bottled only at the spring

For Sale Everywhere

A.O. IS(M

Phœnix Assurance Co.
LIMITE I»

Established A.D., 1782 *jk

DRURY Si MACGURN Of London, England

Head Office for Canada :
Really and Insurance

34 GOVERNMENT ST., . VICTORIA, B. C. 100 St. Francois Xavier SC.
Montreal

PATERSON ft SON, Chief Agents
W* have opening lor (rrnrral Agency 
«1 ■ tfood Fire Insurance Coin pan».

INDUSTRIAL INSURANCE
OUR NEW SALARY S COMMISSION CONTRACT

ior Agents, offers 
men who are

[er.1

<§> en«r<îtàr,l!ô!lid lor a lew additional
T. «rgetic, and used to earning a aub.tantial living.

ThenHw,?nJL!le Assuranee Company
<§)

L. Sana

tiTheft."I> ('..tii|.anv ft,,m wbluh may 
n»"at liberal Induatrtal IN.Uei.

r-m
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«there is one Business
Provident Savings Life 

Assurance Society
Ol New York.

Which has many tempting openings forenergttic 
men.
not needed for success. Thin buhinvsH is the Field

Its ranks are not overcrowded and capital is

Work of a successful Life Company.
One of the liest Companies in Canada to repre.-ent 

in the Manufacturers Life. It has many good field 
positions vacant and its own success 1h‘hpeaks success 
for its agents.

Apply to

Cht manufacturers Cite Insurance Co.TIMOTHY L. WOODRUFF. Fresldenl 
Ih. BEST COMPANY lor POLICÏHOIDEBS ..d AGENT*

Toronto, Ontario*Hoad Office,

BusineseConnec-Successful Agents and Gentlemen Seeking Kemunerativc 
„ol Apply to Ih. Had Uffic.ot an, of lh.Scci.ty'. G«i>ci»l

INSURANCE
OFFICESUN

FOUNDED «■ P ITIO

London & Lancashire 
Life Assurance Co’y.

Head Office 1
Threadneedle Street, - London, England

The Oldest Insurance Office In the World.
Surplus over Capital and all Liabilities exceeds 

$7,000,000 
Canadian Brancht

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

Th'iH Company ...... menml lint-im»» in Canaila liy
di-|Hwiting witli the l><iniinioii Uovmimvnt
lor Hecurity ol Canadian l’ollry-liolder».

Bonus Year 1907
FAVOURABLE RATES

PROMPT SETTLEMENTS
UNSURPASSED ADVANTAGES 

VACANCIES for Two General Agents 
Head Office for Canada, Montreal.

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

William Thomson & Co.
TorontoMontrealHalifaxSt. John. N. B.

— MANAGERS OP -
Accident & Guarantee Co. 

of CanadaThe STERLING
The ONTARIO Fire Insurance Co.

- SPECIAL AGENTS FOR CANADA -

The New York Plate Glass Insurance Company

GENERAL AGENTS;
Faulkner Mi Vo.. Halifax, N. 8* 
W. S Holland, Vancouver 
Geo. A. I.nvin, Calgaiy

Carson Bros., Montreal 
Blown Clatke Agency, Witmlp* g 
Young Mi I.otway, Sydney, C. ».
W, K. Rogers Kt Vo.. V hailo te'own, Y K. I
McCalluiu, llill Mi Co., Regina. Kdwin K. Mi Kay, St. John, N. B.

WE ARE NOW OPERATING FROM ATLANTIC TO PACIFIC 
MORE ACENTS IN SEVERAL DISTRICTS.AND WANT head orme :

1 (IRON f ».CROWN LIFE INSURANCE CO.
enquiries—pei so net and by corresDonwnca—as toINVITES 

the desire 
lowest premium rates.

Address : HORAIt J WAIT. Picv. Manager for the Trov. of Quebec. 
Offices-Sovereign Bank Chambers. 23S-2S6 St. James bt. Montreal 

Men having spare time and good personal connection, or 
auccessfullagents. will do well to apply to above lor informa­
tion im regard to writing life msumnee.

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797

AGENTS WANTED ••THE OLDEST SCOTTISH EIRE OFFICE"
Co.CALEDONIAN I

ol EdinburghHEAD OFFICE FCR CANADA : TORONTO
FOUNDED ISOS

Merry, Wtu. Baud* rsou, Hubert hrodle, N UlUm llUlr.
General Manager . . llOMKRT CHAPMAN
iïÏÏiïiïTw . ;,oii*'un5SIthw^

JOHN B. LA1DLAW, Manager 
JOHN MacEWEN,

SUPERINTENDENT AT MONTREAL

-
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Thc General Accident
Assurance Company

of Canada
UïlHBRK

•J HEAD OFFICE, TORONTO, ONT.

Personal Accident,
Health, Liability and Industrial 

Insurance

■>
;

!ffl

w. G. FALCONER, C. NORIE-MILLER,
Mee.jer,

G*nml Atcm. fo, PROVINCE of QVE1IKC
ROLLAND, LYMAN 5 BURNETT, m<i%™rai.-MANITOBA

(FIRE)
Assurance Company ANGLO ■ AMERICAN

Policies Guaranteed by the Liverpool 
A London a Globe Insurance Company

h. h.c^ILton j‘'?zxj*oMn“
WWSSS.™'""»"- Uirrrtor

«J-innikV : : ArtaawKSSS

FI«E INSURANCE COMPANY
Head OHice, McKinnon Building, TarontoFor Agrnc ire

AUTHORIZED CAPITAL. 
SUBSCRIBED CAPITAL.

$1.000,000 
1*0.100 
Rl.oai.oo

THE

Royal-Victoria Life
Insurance Co.

Vk'SKSS?* S?Y«ÎK: John Mpp'

H. H. BECM, Mmmmrfrr.
Application* fur Aiendei throughout 
the 1 roviuce of Queliec arc invited.

Address i HENRY BLACIIFORD. MONTREAL
Gcnernl Agent for Province of Quebec.

Tl". Difei.uV II. |,on f r l%( r|„.». I,,,,. j,

■ Iu>iiur Il,f

ESTABLISHED I Hut)IN CAFII INCOME 
INJLI-OAL U EMEUVES 

IN INVENTED A 88 ETB 
IN LOANS TIP ^LICYII 3I.DKR3 

I_N PAYMENTS l*r> P3LICYHOI BUI

Total funds Cmrd 1 onodian Investments Over
$«5,805,000

North British and Mercantile
$8,280,742.00EIRE AND LIKE

INSURANCE COMPANY•gllhljr, Hr.lii.~Uon In y,M.„.......... ...
Intnrut tiyr Hup ,>, | wl,| J'lV '< -tun n' e I■ • 1 i f DIRECTORS 

. ChairmanA. Macnm.i n, Vkq 
bin i.no. a. imv u Chas T. Rib*, Kan.

<1 N. Musa;., Khq.
Head Office for the Dominion t

78 St. Francois Xavier Street, - MONTREAL
Aër.l. I. .u CHI., e.d prl.clp.l Tow., I. C.a.da

RANDALL DA VIDSON, Manager

APPIV TOW ACE NCI* 8 TO

DAVID BURKE,

genefal manager vcntfi/l
A I A . F R S . »

PI1ŒNIX American Surety Co., of New York
Capital, *2,300,00INSURANCE COMPANY

OF HARTFORD

Surplua. *2,500,000
fidelity. Court and Contractors’ Bonds

rRINlIPAL AGr.NCItS IN CANADAl

Mellon A Scot i, \ anomver 
Manager, Imperial Hank Building, TORONTO

Gault A t-« i«g, Montreal 4 hae. W. W
l Has K. SentorU, St, Juhn



Or CANADA

Incorporated by Special Act 
of Dominion 1‘arliamenL

Capital, $1,04)0,000
Agents Wanted In 

Unrepresented Districts.
Panai dent

Hon. J. K. STRATTON 
managing Dibkctob 
J. K McCUTCHKON

S*C* KT A * Y
J. B. KIRHY

Head okkicb

Home Lit* Bldg., Toronle

DfHome Life Association

Richmond S Drummond
Fire Insurance Company

Ibtaslisebd 1879 Heed Ottca—Ricbmopd, Que.

eel
- $250,000Capital

Domiaioa Government Deposit $50,000
J. C. McCAIO. ÇJOWt». aecnury.

JDDSON O. L**, R«eH«»< A gist, 
OuardUn Building, 

lie il. Jem* Dim, Moetrael. Qee.
Adeele «ealed 
DUtrtr«».

AdiIce “Ceelrect
Seed»

Inure
cemfle-

le
Mcr-

cheete;

"Bond
w lion
Issues all kinds of £hrbte. 
Bonus on shortest notice at 
“ _ible rates. 
hrmi omet row can aba
6 (oierM Street. Terenle 
A. C. MWP AT tIUi. Manese r

W elyour
Rook-

keeperi.’
Build-

le|»."

FOUNDED 1792

Insurance Company oî 
North America

rHILAnELMIA

. $8,000,000

. 18,OS4.N»3

CAPITAL,

ASSETS JANUABY, 1106,

RODEDT HAMPSON S SON

fieacral Agents lor Canada, MONTREAL

THE CHRONICLE io8<)August 16, 1907

The Mutuad Lite A FEW FACTSFIRST AMD 
PARAMOUNT is the title oj a pamphlet 

respecting the position ofInsurance Company of New York
ABSOLUTE
SECURITY

The Imperial LifeUnder a new Management.

With the standard policies and the safe­
guards established by the law of New York— 
the most exacting ever enacted,

With the Company’s vast resources—greater 
by many millions than those of any other com­
pany in the world — now closely invested in 
the most profitable securities consistent with 
safety,

and its liberal policy 
contracts.
They are crisp, interesting, 
convincing.
Apply for a copy lo

TO
POLICY

HOLDERS

H. LeROY SHAW, Provincial Manager.
LiVEaroot, London a olobk nidd.. Montreal.

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty- 
four years as,

The National Life Assurance Co.
-------- OF CANADA. -------

Head Office:-National Life Chambers,TORONTO
The best dividend-paying company,

The best company for policy-holders, 
The best company for agents.

Apply for agency to
GEORGE T. DEXTER,

Second Vice-Fiesident.

The Mutual Life Ins. Ce. of New York,
34 Nassau Street, Nhw York, N. Y.

ELIAS ROGERS, Preeident.
F. SPARLINGALBERT J. RALSTON,

Managing Director. Secretary
«me of boni ne#a on the Slat of March., 1907, the
I ranli ttniwtn amounted to.......................................

ree baaed ou Hut. table of mortality and ;i| 
Intm-nt .............................................................

At the el< 
tota 

The net reaerve
•76lt.W4.20

•614,683,10
........ $164.061,00... $6.1 •WOO .... |J0 l.TB) .00

Nurplu
Hu*ln«ianlii force on the .'lint of March., 1907- . 
Annual premium Income thereon ..................... .

For agenclee In the I’rov Ince of guebec, apply to
I. r. ORAM. Provincial Manager.

Rranth Office. Imperial Hank Bulldlnd. Moatreel

T>_
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«tXtish 4^
% Chief Office for Cseade

MONTREAL

INCORPORATED IftU.

Charles H. Neely,

Çcïo^
LARGEST CASUALTY COMPARY IR THE VORLDL

France
HEAD OrnCE: TODONTO

Reliable
EIRE AND MARINE INSURANCE

Old Progressive

Capital,
Assets,
Losses paid since organization, 29,833,520.96

- $ 1,400,000.00 
2,162,753.55

IHUKCT0R8:

It. W <X)X 
I». H. HANNA
JOHN IIOAK IN, K.C, LL.D.
ALEX I.A IKI>
Z. A. I.A Hit, K.C,

W. I. MOM, Vkc-PresMcAl
UKH A. morrow 
AUOVMTVH MYKKN 
KRKhKItIV NIC HOLLA 
.IAMKA KKHK OSBORNE 
Hilt IIKNKY M. PELLATT 
K. R. WOOD

..THE..

London Assurance
CORPORATION

Or ENGLAND.

W B. MKIKLK

W. B. MEIKLE. tie a. Maaager P. H. SINS, Secretary

EVANS » JOHNSON. General Agents
1 Noire Dane Sired, West INCOerOKATKl) IV ROYAL CHAKTKM *.I). ,7»M0NT8EAL: :

>111’ $2.241,378
22.437.41»T( irra

Head OHice lor Canada, • MONTREAL636e W KKNNKDY 
W. B. COLLRY

} Joint Managers

WESTERN
THEASSURANCE COMPANY

Montreal-CanadaIncorporated In 1H31

Fire Insurance Company
Established ISS9

ASSETS,
LIABILITIES. :
SECURITY to POLICY-HOLDERS, 2,400,810.12

S3,570,821.20 
1,170,011.08

: :
: :

Aeeeta
Reserve
Other Liabilities

•ear,886.ee
•103,07 1.38 

30,687.01 IINCOME lor Ihe year end lot 3 hi Dec., 1906, $3,609,179.6$ 
LOSSES paid .Ince orpanlzeon ol Com-

313,780.1 » 
Surplus to Policy holders . *344,138.76

SA6.6S3.t30 17l»ny.
J. 8. LAFLEl'R. Preddrel. L. J. McOHEE, Miee|li| Dlretler

Head Office: 59 St. James St., MontrealIHMCCTOIM:
ham. UEO. A. COX, Pn-etdei.l 
RffltT Rit KKRWKE, M l*
H II. MANNA 
ALEX. LA Util 
W. R MKIKLK 
AVUVMTl'H MY Kit*
JAMP.N KARR oUlURNK

H I. BROCK. Vtce-PmWem 
K. W. COX

Union Assurance SocietyJOHN UU1KIN. K C, LL.ll 
Z * I.ASII. K C.
OHO A VVKKOW 
rKKIiKItli: XKHOLLN 
Sir HrSHV M. r«IXAIT

EetebllehedA.D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices 
CAPITAL AND ACCUMULATED FUNDI. «MOMOO 

CANADIAN SBANCS I
Cor. at. domes end McGill Sts., MONTREAL
_______ T. L MURK1SKY, Resident Huipr

B. K WOOD

HEAD OFFICE, TODONTO
<5
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Make Your Fortune Here
ml own it clear in a year if you wish, tie causeown 1 GO-A era (or more) Farm la Haekaletiewao a

ONE CANADA CROP PAYS FOR THE LAND
Easy to get to—only SO miles from U S tiorder north of North Dakota an«l Montana, If yo« 
a «aimant Your la ml value will double or more in 4 or ^ years You can rent your Und 
easily pay tor Itself in from 1 to 4 years, according to crops put in and how run.

the Railroads, Schools, Churches, Cities and Towns, etc.

u do s't want to settle -buy now 
, out on «rop stares or for rash and

for In- 
it will

IN THE SASKATCHEWAN WHEAT BELT.
«gwettaaasaBas»^than In any other part of Canada It is there that the best class of farmers are go.ng in Urge numbers, ni 4T is the FLAMS to 
invest, ami the TIM* tc invest is before they ALL get there.

(We cae'l betfln lo tell it all here. Wrlle lor our free book )

THE SASKATOON 81 WESTERN LAND COMPANY LTD. 
301 Main Street, Winnipeg, Manitoba.

BUY SASKATCHEWAN FARM LAND
FOR $ 10-$ I2-# 15 PER ACRE 

WHICH YIELDS 23 BUSHELS OF WHEAT TO THE ACRE 
AND YOU'LL SOON MAKE A COMFORTABLE FORTUNE.
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Reference Directory

McCarthy, Osier, Hoskln & Harcourt Bell Telephone Main 771
BARRISTERS, SOLICITORS, etc.
Honr urt mine*. 
vNTociA sneer.

r. W. KVASS C. a. O. JOHNSON
TORONTO Evans & JohnsonJohn Hoskih, K C. F W. Habcovrt W. B. Raymond

Il K. Oslbs. K.C. 
Lbiomton McCabthy. k.c.

!>• L. McCabtiiy
Britton Ohi.rr FIRE INSURANCE

McLennan, Howard & Aylmer
Advocate», Barrister» and Solicitor» 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dame St. West, Montreal
J Cawsip Hatton Ka (Counsel)
K. Kdr in Howard

Cable A «hires*

Agents - - Brokers
83 NOTRE DAME STREET WEST

MONTREAL
Francis McLknnan, k.C 

II. IT. I*. AYLMKR
Movtrkai.."

GENERAL AGENTS
ÆTNA INSURANCE CO.. «I Meniere 
■R'TISH AMERICA ASSURANCE CO., .1 Tereete 
SUN INSURANCE OFFICE, el U»dee. E.rlaad HOME INSURANCE CO.. »l New York ‘

ATWATER ta. DUCLOS 
ADVOCATES 

160 St. James Street, Montreal
A. W. AT WATER. K.C ,

ChronicleC A. DUCLOS, K C

R- Wilson-Smith & Co.
STOCK BROKERS

PUBLISHED EVERY FRIDAY 
AT I* ST. JAMES ST, MONTREAL

R. Wilson Smith, Proprietor.Members Montreal Stock Eachung,

Guardian Building 
160 ST. JAMES STREET 

MONTREAL H. O'Hara & Co.,
30 Toronto Street, 

TORONTONr» and Reviled Edition to hr 
Issued In 11107 Ht MMKS lOBONTO STOCK EXCHANGE

STOCKS nttKiHT AND SOLDLovell’s Gazetteer
Dominion of Canada and Newfoundland 

With Its tables of Routes and Maps of all the Produces
I mi nr#. Crown svo . tmuml in full 

tani|>e<i on lan k sn.1 wide

ss.oo
6.00

JOHN LOVfLLL £i SON, Limited
rubllsher». MOM HL AI

EDWIN IIANSON WII.L1AM HANSON

Hanson Brothers
MONTREAL

A volumr of owt ione 
rsirs cloth » Canada Life Building,

Investment Brokers
Government, Municipal, Railway and Industrial Bonds 

and Securities BOUGHT and SOLO.
Investment» suitable for Insurance Companies and 

Trust Estate» always on hand.
Mrtnhera Montres! Stock F.schsnge.

CABLE ADDRESS IIANSON.

r..cr«,œ.ia«Aï.. .

*

Harris, Lovett, Henry A Stairs
BARRISTERS, solicitors, notaries public, etc. 

St. Paul Building, Halilaa, N. S.
Moberi K tin 
William A. It

rrt*. K.C 
eoiv K. C.

Cable A,Mtea» Hears.** lUtifai

II. Almon Lovett, K C. 
Henry H. Stair*

JA.R. C. McNeill s 
( Directory, Ueher's

G. 4. Slimson & Co.Codes

24 » 26 Hint St. West Tomato 
Municipal Debentures and Corporation Bonds

FOR SALE, V1EUMN0 FROM 4 TO * PER CENT.J. H. Ewart & Co.
Insurance Brokers

c"ïtïïS"‘ Toronto * w,mK~
EDWIN P. PEADSON

NORTHERN 
ASSURANCE CO.

Street
Adelaide Si taiL Toroalo



BRoyal Crust Co.
CAPITAL SUBSCRIBED, tljmm

RESERVE FUND. S6Ô0.IMpaid-up. %m,m
BOA1D OP DUE CTO IS

Bill Hoe. LORD STRATHCONA â MOUNT ROYAL, WM. 
PRESIDENT

Hoe. SIR GEORGE A. DRUMMOND, K.C.M4L, 
VICE-PRESIDENT

H. V. Mkkkdith 
A. T PeTMSOK 
sib R. G. Rkii>
1 (VI 8 R I S

K Angus C. R. HoiMB*
H Clovbton Sib W. C. Macdonald
H. Gbbkn.hibldb Hon. R. Mavkay
C. Hay» A. Macnidbb

. 8HAVOHNKSSV. K.C. V.O.
Si h William C.

SIB T. G
Van Hobnk. K.C.M.G.

OFFICE AND SAFETY DEPOSIT VAULTS:
Bank of Montreal 

Building,109 SL James St!, Montreal
H. ROBERTSON. Mi >i.r

Bank of Nova Scotia INCORPORATED
I S3!

HEAD OFFICE i HALIFAX
: . $a.SSo:ooo.o8CAPITAL PAID-UP, . 

RESERVE FUND. . .'directors'

John V. Patsant, President Charles 
R. L. Bjrdeo G. S. Campbell
Hector Mclnoes

ALO.Vice-Preeii 
J. Waiter Allison 
H. C. McLeod

ideal

General Manager’s Office-TORONTO, ONT.
H. C. McLeod, Geneial Manager D. Waters, Asst. General Manager 

Geo. Sanderson, Inspector
BRANCHER

SCOTIA—Amherst, Annapolis, Antigonish,Bridgetown, Can­
ning, Dartmouth, Digby, Glace Bay, Hslifsx, Kentville, Liverpool, 
New Glasgow North Sydney, Oaford, Parrshoro. Pictou. River Hebert, 
Springhill.Stellarton,Sydney Minee.Truro,Westvtlle^Windsor,Yarmouth. 

IN NEW BRUNSWICK—Campbell ton, Chatham. Fredericton, Logg^s- 
vllle, Moncton, Newcastle, Port Elgin, Sackville. St. Andrews, St. 
George, St. John, St. Msrv's, St. Stephen, Susse*. Woodstock.

IN MANITOBA AND ALBERT A-Calgary, Ed

IN NOVA

i, Winnipeg.IA AND
IN SASKATCHEWAN 
IN BRITISH COLUMBIA—Vancouver.
IN PRINCE EDWARD ISLAND-Charlottetownand Summetside. 
IN QUEBEC—Montreal, Paspebiac and Ouebec 
IN ONTARIO—Arnprior, Berlin, Hamilton. London. Ot

mouton.

5Î3ÜÏLI Saskatoon.

IN ONTARIO—Arnprior, Berlin, Hamilton, London, Otuwa, Peter 
borough, 8t. Catherine,Toronto, King Street, Toronto, Dundas Street. 

IN NEWFOUNDLAND-Harbor Grace and St. John’s 
IN WEST INDIES—Havana,Cuba, Kingston, Montego Bay, Jamaica, 

Port Antonio, Jamaica, Port of Spain, 'Irinidad.
IN UNITED STATES-Boeton, Mass., aud Chicago, III., New York.

The Trust and Loan Co. 1Ro$al Securities 
Corporation, limited

OF CANADA
INCORPORATED BY ROYAL CHARTER, A.D. 1145

. . « 0,733,333
. 14,600,000

1,703,333 
. 007,373

Capital Subscribed.
With power to Increase lo 
Paid-up Capital. . 
Beeerve Fond, INVESTMENT BONDS

MOKIT TO LOAN ON HEAL ESTATE AND 
SURRENDER VALUES OK LIEE POLICIES.
APPLY TO THE COMMISSIONER.

Trail « Loan Co. ol Canada, 26 SL James Street, Montreal OFFICES

179 St. James St. 

Meatrcal.
183 Hollis St. 

Halifax.National Trust Co., Limited
CAPITAL PAID UP. $1,0004)00 RESERVE, $450,000

MONTREAL BOARD OF DIRECTORS.
Jab. Cbathbbn, Esq., Director The Canadian Baca of Commerce 
H. 8 Holt, Kimj., President The Montreal Light. Heat A Power Co, 
H. Mabblakd Molsow, Esq., Director The Motions Bank

Eseeutor, Administrator and Trustee. Liquidator and 
r the benefit of creditor». Trustee for bond laauee of

rmHKSB PACTS aland forth 
* with deserving importance 
In ell Union Mutual forms. 
The Policies are well known 
for simplicity and plainness j 
the Contracts, for sincerity end 
fairneee In the treatment el 
Bgenry requirements.

Acta aa 
Assignee for 
Corporations and Companies.

Receives funds in Trust, allowing 4 per cent, per annnm, parable 
half yearly, upon amounts of $600.00 and upward., lodged wiln the 
Company from one to five year..

Members of the Legal and Notarial professions bringing any 
business to this Company are always retained in the professional 
care thereof.
OSesand Safely Deposit Vaults, 158 St. J

Clear Policies
Reasonable
Contracts, O. BOSS, Manager

Street, Montreal

Always a Pisco 1er Pillbfel Workers.

Union Mutual Life InsuranceCo.CORPORATION
MORTGAGES

PORTLAND. MAIN* 

HSNSI *. MORIN, Chief Agent for Canada, 
161 St. James Street, MOSTBlALi

El»D R. Ricaaao., Pr.ild.nt

Per AMBclt. In the Writers Dlefelon. Provint, ol Quebec ond 
Rutera Ontario, epplv to WALTER 1. J08HPII, M.n.ger, 151 St 
jam ce stmt, Montre.!.Thin Company acta an 

Trustee under" Corporation 
Mortgagee,
Correepondence invited.

Alliance Assurance Co., Ltd.
ESTABLISBED IN 1U4

with which la (Jelled the IMPERIAL FIRE OFFICE

Capital, $27,250,000
Head Office lor Canada : Alltaec* Bulidhil, Mace Ormes 

MONTREAL 
T. D. II EL FI ELD.

Montreal Trust 
& Deposit Co’y
ttoyal Insurance Building

Msss4«r1
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IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO.

CAPITAL AUTHORIZED 
CAPITAL PAID UP 
REST ....

•10,000,000
4,830,000
4,830,000

DIRECTORS.
>nl Hon Roimer 

M 11**11 To* Mink 
Chaw. Cqcibmvtt Pm
Cawtiiba Mri.ocE. Ho

BRANCHES IN PROVINCE OF ONTARIO. 
Pclwnod Fergus. Kenore.
Bolton, Fonthlll l.istowel. Hum
Brantford Fort William l.omlon, Port Collforne, Toronto,
C*letton K <l*lt. Nrw l.iakeard Ridgrway, Welland, 
Cobalt, Hamilton Niagara Falla R. Hie, Marie,
Hssei, Ingeraoll, North Bay,

R. Wi

OawoBNB,
M WltVTB.

i bib Preaidi 
Ramiav, W

JAM'S a V, Vice-Preside» t 
I IT M I* KLIAB K(HiKBS,'k!

>o Howi.an 
N R IC HA B I»

utl St.
SI.

Catharines

Woodstock.

HR ASCII is IN PROVINCE OF QVEBKC,
Monts mai yvKShv.

HR ANCHES IN PROVINCE OF MANITOBA.
Brandon, Portage I .a Prairie, Winnipeg.

BRANCHES IN PROVINCE OP SASKATCHEWAN 
Balgonle, Broadview. North Itattleford, Prince Allwrt, Regina,Roathern 

BRANCHES IN PROVINCE Uh ALBERTA.
Alhabaaka landing. Banff, Calgary, Edmonton, Red I>eer, Stratbcona, 

wetaakiwtn.
OF HKITISHCE

lolden. Nelson, Re 
Victoria.

Savings Bank Department.
Interest allowed on deposits from date of deposit and 

credited quarterly.

NCIIHs IN PROVIN 
whead, Cranbrook, c. .

Vancouver,

COLI'MBIA
•vtlatoke.

United Empire Bank 
of Canada

Head Office, corner Vente and Front Sts., Toronto
('onservativr inventors will tint! a safe, sound, 
Haying proposition in thin New Canadian Hank 
Stock (issued at per). Allotments will be 
made to oar I y applicants.

UF.ORGE P. REID. General Manager

EASTERN TOWNSHIPS BANK
« ’•aitoi sa.oon.ooo . irtrivr nan si.mo.o 

HEAD OFFICE • SIIEBMOOKE. Ol E.

S Ilk .... VIXTV BBANIH lirriCCI IB Ik.
rnoviacr or otrnre

We offer Facilities posneaaed by 
Ml OTHER HANK IN CANADA 

for
Collerllees and RaaUn< hu.lae.s tieearelly

in that important Territory

•RANCHES IN
MANITOBA, ALREITA aad MITI.SII COU MIMA 

iCounnitDCMi au live, nit «onto

The Metropolitan BanK
HEAD OFFICE. TORONTO. ONTARIO

Capital,
Reserve,
Undivided Profits,

$1.000,000.00
1.000,000.00

183.713.23
oiaeoToao

H. J. M«H)BB, Esq. President D. K. Tiiompkok. Faq.’Vire Prre 
His Honor W. Mortimer Clark, K.C.

John Firatbrook. Esq.Thomas Bradshaw. Hsq.
James Rvrie, Esq.

W. D. ROSS, General Manager 

A GENERAL BANKING BUSINESS TRANSACTED

perchants gatik of Canada
Capital Paid up...................
Reel and Surplue Profita 

HEAD OFFICE, ~ ~

SS,000,000
•4,os4,ase

L
■card of Dt roe tore

T E. MKRRfcTT. Huptfif BranchVandlïief Inspector.

Aaototant Inspectors
w. K. Ht’TLKB 
It. Shaw

J. «I. Galloway 
M. J. Manning

Branches and Agencies 
Ontario

Hespelpr 
Ingeraoll 
Kin

Rganvllle
Elgin 
Eli ira 
Finch 
Fort William 
Galt
Gananoque
Georgetown
Glencoe
Gore Bay
Grauton
Hamilton
Hanover

Act on
A Ivinaton
Athene
Belleville
Berlin
Bothwell
Brampton
Chatham
Cbatawortb
Cheeley
Creemore
I felt*
Douglas

Mitchell 
Napanee 
Oakville 

Kingston Orillia
Lanosstar Ottawa
I Aiiadowne Owen Sound 
l/oamlngton Park.Isle
Utile Current Perth 
Umdon Prescott
Lucan Preston
Markdale Renfrew
Meafonl Stratford
Ml Id may St. George

8t. Thomas * 
Tars 
Them 
Tilbury 
Toronto 
Walkerton 
Watford

«avilie

W eeiport
West Lorn#
Wheatley
Wllliamstown
Windsor
Yarker

Montreal (Head Office) St. .lames Street 
“ 1286 St. Catherine Street Kant

alO St. Catherine Street West Quebec 
1S3Ü 8t. Lawrence Boulevard, *• 8

Manitoba
Napinka

LhUUahe
Alberta

Carnal re laoombe
Davulaiiil 1-e.lue Red Deer
Edmonton Meillrlue list Sedge wick
Ft. Saskatchewan

•askatchswan
Areola Forget Maple Creek,
CarminII Gainsborough Oibow W 

In Unitbd Htatp
Bankkbb in Grbat Bk

Itesuharnols Slut
Lachlne Sheri

St. .1er 
8t. Johns 
ht. Jovite

wville
rbrooke

l.'til) 8t. lawreno 
Town of Ml. lxiule

t. hawYsar

Brandon
uîadetone

Griswold
:rf,r.",or

Port’ge Is Souris
Pralrfe Winnipeg

Ktusell

1 BdS 8 tattler 
Vegreville 
Wetasklwln
Tofleld

British Columbia
Vanconver
Victoria

K*» Yo,l A|,ecy. 63 W.11 St.
—The Royal Bank of Scotland.

Calgary

hltewood

BANK OF HAMILTON
faid"up capital, ea,eoo.ooo
TOTAL AS8ETS,- .' 33,000,000

Bead Office, Hamilton
DIRECTORS.

HON WM GIBSON, President

b,„j. ™™&Z!c~"?Z'±££zr',u‘sx'}
C. C. Dalton, Toronto • S. Heedrie

H. M. WATSON, Asst- Gen. Man- and Supt. of Branches.

BRANCHES.
Ontario i

Alton

Beamsville 
Berlin 
Blyth 
Brantford 
Chealey 
IMh.
Dundalk 
Dundaa
Dunnîaï*
Kordwtch
GorrC*0*" 

Gttmshy 
Hager. 
Hamilton,— 

Barton St. Br. 
1 tearing Hr. 
last End Hr.

^ Weal End Hr

Out ASM.—Con. Ovtasio,—(on. Manitoba, A Laser
I.iatowel Toronto Junction AND Saak
Luc knew Wingham »*».-Con.

mS* Wro‘e,er
u“ChAl| I Maoftaks. Mooae Jaw' Saak*.
Nu llïHhur. •«. Mordu, M,n.
NlH*r. hlh1 »«k«cfce*es,
NJm... Fill. So. Ab.ra.lk., Suk. Plum CoulS.M.i 
(h.ujra'll. Haiti,lord, Suk. Hol.nd, Man.
Ow.il Sound Hradw.rdiu.Mu Suk.loon, Suk.
P.lm.ralou Kr.ndon, Man. SnowlUk., Mu.
Port B,.o Clibrary, Mu. Slrarawrilj Mu.
Port Rowan Carman, Man. Swaa lake. M..
J'phy Caron, Saak. Winkler,Mm.
Simcoe Edmonton, Alta. Winnipeg, Man.
Southampton Francia, Saak. Winnipeg__ Grmia

assTta.*- ^
Torwito,- Indian Head,Saak.

Collage A Kenton, Mas.
<i**,n*u* Killarnry. Mas.

QueenASpndma Manitou, Man.
YcngeAGould Mel fort, Saak.

4k

Brtliah 
Cotiobla i

Ferme

Correspondents in Gnat Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND, Ltd

Nn YoM-H.urra NUKmJïuïkIW5m Klmu?n£.Nuluri Bank of
Fourth National Hank Commerça

laaTOO latornational Truat Co PaiLAbe train—Merchants Nat. Bank
HurvAio—Manne Nation.I Bank St. Urn»-Third National Bank
IVKÀUo-toMnuWN.tioul Bank S«« F»»*Wn^r.rakra-Woolwralk
tlvraoiT-Old Deim,, Nraion.1 Buk PrrTuiw0-Mdlo^Nralo..l Bank

Collections effected in all parte of Canada promptly and cheaply. 
CORRESPONDENCE SOLICITED
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The Dominion Bankl™E B1™
HEAD OFFICE. TOECMTO, CkHAOk.^ ^ I Head QfflCe

Funded Undivided Prolit», - Pald-UP Capital - - $3,000,000
Deposit» by the Public, " . 52,000,000
Assets, * * ”

- - TORONTO.

BOARD OK DlRKCTORf-

Aemiliu£ Jarvis, Esa. Présidant.
>h Maedonaid, Esq■ hirst Vice-Presu 

Esq. Second Vice-President
Hon. Peter McLn 

W K. McNaught, H»<| M.P.P. 
Alex. Bruce, Ksq,, K.C.

DIRECTORS*

E. B. OSLER, M. P..
Wll.MOT V. MATTHEWS. .
A. W. AUSTIN 
W. R. BROCK 
A. M. NANTON

CLARENCE A. BOGERT,

Randolpi
AllanPpbaidbnt 

Vicx-Pxxsident

R. J. CHRISTIE 
JAMES CARRUT1IKRS 
JAMES J. KOY.K.C..M.UA.

1). McMillan,
Arch. Campbell, H*q. M l*., 
A. K. Dyineut, Hsq., M P.

K. Vessels,
Asslstunl General Manager.

F. G. Jemmell,
General Manager.

• General Manager
BRANCHES.

MONTREAL, A. H. B. Mackenzie, Mana(«r.
Pieter Montreal West End SUnhridgcKaatP.Q
Plet. her Mount Albert 8taimteail,l\Q.
EjjB.h.hU'W". Moon, Porjj. JgïiîSu.

RnAvnrtt.il Goderich Nvw LI«ko»rd Sutton,P.q.
{ISttn'7 nKSÏÏÏÎWlU. ThStoir

Ern*: SiE."*'
Havelock " Market Branch I tlbury

iyue) Hell,.11 '>»•" S”“"< Toronto
Brneeaeltl HuntiTllle PutTerlnw Merkel
Burk’e Palll 1 Merton
Chatham I.a in both
Claremon t Lin wood
Clinton Ixwdon
Cretllton Ixmdon Kha

Marabani

. . iKrni.ehotit Canada and the United State».

Commercial seed Tnavsllers- tsttsrs of Credit
issued, available in all part» ol the world.

A General Banking Business Transacted.
162 ST. JAWS ST. >. «• HOkStV. HasafC

Aroheretburg
Arkoua
Aylmer
Baden

Montreal Branch :

DESERVE FUND
$4,390,000

rimBCAPITAL PAID-UP
$3,900,000

HEAD OFFICE HALIFAX, N.S.
CHIEF EXECUTIVE OFFICE - MONTREAL

80 MANCHES THROUGHOUT CANADA
AfcacyinN'wMl»»'

ami'Vm
Brechin
Brome Pel!

Pen Tweed 
Unlonville 
Walton 
Waterloo, P.Q. 
Windsor 
Wyoming

letangulshene
Per 
Rockland 
Sandwich 
South HWer 
South Wootlalce 
Spruceila'e 
St. Cat hart nee 
st.lfavtda 
It Jaeohe

Uaehwood 
Dunham (Que) Marmora

MMIk—kDurham 
Enjlaliart

* •“Ï&’.ÎÎÏKS
SAVINGS DBPABTMBNT.

Depoaila received, and late reel at carrent istee. radtted qnartcrly.

8 Austin Is Catfc
Agency ia Sas Juan, Perte Dice 

New Vwk A|«scy ^88 Villi» Stmt

I Thé Molsons Bank
Incorporated hr Act ol Perllomeet. 1*8.1.

$3,318,995 
3,322,993

Cepltel Feld Up 
Beserve FundTHE BANK OF OTTAWA

BOARD OF DIRECTORS.
Wm. Molsoh Macphs*»om, President.

W. M. Ramsay,
H. Mabklahd Mo 
WM. C. MClHTYBB.®âü^E-

J. B. Fraser 
John Mather 

Denis Murphy

9. H. Rwino, Vice-President 
j. P. Clkohobm 

Lt.-Col. P. C. Hrnihaw

OHORGK HAY, Président. 
H. N. Bate 
Hon. George 
H. K. Egan

Jam hr Elliot, General Manager.
Chief Inspector and Superintendent of Branches,

W. W. L- Chipman, J. H. Campbell,
A sat. Inspector!

A. I). Dübhpobii. 
W. H. Dn Inspector.rae H. Pertey.M.P. 

OEO. BURN, Oen. Manager 
D. M. FINNIE, Aae'l. Oen. M 

Inepee tore:
BRANCHES:

ONTARIO- Cont.ONTARIO -Cont.

Owen Sound.
Port Arthur. 
Ridgetown.

James Street Simcoe.
Market Branch, Smiths Falla. 

Ilenaall. St. Marys.
Highgate St. 1 homaa
l.oquol. Reel Rod Bch
Kingsville. Toronto.
London. llay Sheet
Lucknow Queen st 1
Meaford. Toronto Jet.,
Merlin Trenton.
Morriabuig. Wales.
North Williams- Waterloo 

burg Woodatocn.
Williams 
Norwich.

er. QUKBKC
Arthahaaka. 
Chicoutimi. 
Drummond ville. 
Praaerville and 

Riviere du Loup

altota
Collin'.Edmonton■■mil

COLUMBIA 
Reeeldoke. 
Vincouref.

XAsrroBA
Winnipeg.

i ocg 1 onikMio
________ lOO1» I Alvin^on.

Home Bank of Canada | {«T
Head office and Toronto Branch 

8 King Street West
City branches open 7 to 9 o’clock every 

Saturday night.
78 Church Street Qvcee Street West cor. Bathurst

Moor Street West, cor Bathurst.

W. DUTHIE0. O. PKNNOUK
VIPTY-flKVKN OFFICK8 Ilf THK DOMINION OF CANADA.

rjirfnnndmta in every Banking Town in Canada, and throughoutOie world Thfa Bank gives prompt attention to all 
Banking business entrusted to it.

CORRESPONDENCE INVITED,

Dutton

Prankfot 1. 
Hamilton

Mat
Knowlton. 
Lachlne Locks 
Montreal—ont

St lames Street 
St.Catherine Ht.

Market A Har­
bor Branch 
t Henri Branch 
Maisonneuve

Quebec.
Richmond
vorel.
Me. Fla.ie Station 
Hie. Thérkae de 

Blainvllle 
Victoriaville.

J5he W. Bch1854

Clinton
Drumbo burg.

ACRNT» IM AI.L TIIR PRINCIPAL C1TIK8 OP THK WORLD.
, parrs Bank. Limited. New York AgentsLondon. Knglaud^ Agents

Alii,ton, Belle River, C.nnington, U.rence Sto., Melbourne, I jsrMMi»Sf&SlXSSAS?
8L Thomas, Walkerville, ferme. B.C., W m III peu, Man. | Travellers Circular letters iaeued, available in all parts of the World.

JAMKS MASON, General Manager.
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Bank of Montreal The Canadian Bank 
of Commerce

(Kbtablishbd III 
Incorporated by a Pai■ LIA MENT,

Head Office* ■
CAPITAL (all paid up)
BBBT
UNDIVIDED PROFITS. . .

Montreal
• SI 4,400,000.00 

• I 1,000,000.00 
• 4aa,eae.ee Paid-up Capital $10,000,0001

3,000,000
1 1 BeatLoan Miiiiio», Ann Movnr Koval. o.C V.o.

Kaio. Ka« «.«flSÙLr 

a » of Branch.,.

m.ïîkk B^^tfKssMar
C'LAaaa. Inrpralor M.rl"ni”lwiAC»r.n.'''s>,™l^!!dî.nd Branche,

*r. Ho*

i
hkao Orrioii Toronto 

. _ ... „ B0A*D OP directors :

mkfiB£~ Nnr1
A. H. .SSÉB&^KMttfasÛR.

Branches In every Province of Canada 
and In the United States and England.

Maalraal OHIce . F. H. Matheweon, Manager 

London (England) Office. 2 Lombard Street, E.C.
• Cameron A le Bander. Ma

P

I
D. *

122 Branches In Canada
Alee Braicèe

I

! MOHTBRAle OFP1CK, M. V. Meredith, Manager and Aset Oen lierggeïH-«{sssstïj5îîiiSâS
Sol°AHNKHW.'ra. B,I,CHV COV* '*•» "» wiï)°«îW!îaSd

TPàà VNK UKTARrMRNTR «WWR IritaSScKSCReecK. led U«or“ rravlrad inn liunn allowed ,iÇOLLKcflvN- Al All pUuu In ,h. Dwatohleef 
Oeltnd nuira und, .uk,n el moel le.orabl. mira.

TKAVBU.KR1 L8TTKRS OP CRKÜIT I 
BnrtAof the World.
Bam Bas in cb

eter Beak. !
UvnenooL, The Bank 
Unen Com

Canada and the 

taened negotiable Inal
New York Office *—16 Exchange Piece 

Ww. Ora, end H. ». Welker. A genu.

=45=5=5523
irceive for collection Bills on any .place where there 
la a Bank or Banker.

j

uomp*av

Th.
Hew York; BoeroN. Th« llrrth.nl. National Keek. I R. Moora a Co

Ba*

akcibco, The FreeNations

the Bank ». 5Hl$h,iT,itib America.
Established in 1856.

Capital Paid Up - $4,866,666
Incorporated by Royal Charter in 1840.

Bestm Find - $2,236,666
COURT OF DIRECTORS

Kicnaan H. Glvn, Ksq.
X. A. Hoarb, Ksq.
H J. ». Krndall, Ksq

Jim* II. naouiB, F.su. 
John Jamss Catbb, ksq. 
J. H. M. CAMPBRLL, Kwq.

Frrd Lvbboc, Ksq.
C. W. Tomrimbon, Ksq.
Cno.D. Whatman, Ksq.

a GRACECHURCH STREET., LONDON, E.C.
W. S. Goldbv, Manager.

HEAD OFFICE
A* G. Wallis, iecreteiy.

Head Office in Canada i St. damai Street, Montreal.H. STIKEMAN, General Manager.
jAMKH ANDHKSON CW™',»"e»”hr" Wl»nl|>r«

1 “ " .~r. a K kwwo*H' iBGfiSffi-zgsr-

BRANCHES IN CANADA.
Monlr.nl Rrench A. K. RlLle, Meneg.r. 

Alexander, Man. Dsvideon, Nesk.
Aehcrvfk B. C. Dsweon, Yukon
Betlletord, Seek. Duck lake, Seek.
Helinont, Man. Dunce ne, ll.C.
Bobcsygeon, Ont. Ketevan, Saek.
Brandon, Man. Fenelon Fallg, Om.
Brantford, Ont. Fredericton, N.B.
Oainevillc, link Ureenanod, B.C.
Oalgarv, Alla. Halifax, N.S.
Camnbelltord, Ont. Hamilton, Ont
Darlington], Man. •• liarton St.

J a. Anenoae,, Sub. Menegrr

k“a" SSiK
K menton, Ont. Oak River, Man. “ Bloor A Lanedewne
i^j Ottawa, Ont Toronto Junction,Ont.
London, Out Quebec, P.Q. Trail, B. 0

“ Hamilton, Road Keeton, Man. Vancouver, B. C.
Market Square Rowland, B.C. Victoria, B. C

ldingueuil, P.Q. Koetbern, Seek. Weeton, Ont.
Montreal, P. Q, St, John, N. B. Winnipeg, Man.

•* St. Catlierine 8t. *' Union Street York ton? Seek
AGENCIES IN THE UNITED STATES.

t T'OL5Sei?52U««.u...»d t™*^

s^a^^8sè^ss:sfæ&rB£ss£s
eri

St (hr llan

I8

suc5

25CDs9-cOiJjst/59£

4iC/Îc8—*06zr

Iviw

*s
5a

u


