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THE GENERAL FINANCIAL SITUATION

The last published bank statement continues the
story which recent months have made comparati-
vely familiar.  Current loans are at a further new
high record ; notice deposits show o fair increase ;
circulation shows an actual decline of $4,000,000.
for the month, and in spite of the enormous in-
crease inearrent during the last  twelve
months is less than $3,000,000 higher than at the
end of August 1919, What these facts indicate i%
that the stocks of merchandise and raw materials
during  recent

loans

which  have been  accumulated
months—most of them deliveries of orders placed
months, and in some cas not
being marketed rveadily and that the capacity to
wve is declining on the part of some portions of
the community, partly as a result of higher prices
than a year ago, and partly as a result of decreased

ngo—are

" _\I'Ill\

earnings.

It is by no means clear what the immediate out-
Jook is for Canadian trade:and industry. The
marketing of the western erops would result in the
frecing of very considerable eash resources, for the
payment of debts and the purchase of necessities
and to some extent luxuries.  But it is noted that
huyers abroad are holding off their |n|rrhnwn—-like
the consumer at home—in the expectation of lower
prices, and there is a very decided possibility that
this year's crops will not be turned into cash at
as carly a date as in some recent yeurs, Fven
allowing for this factor, the evidence appears to
be increasing that the earlier stages of a trade re-
action are in process here. - The suceessful com-
pletion of the marketing of the crops would prob-
ablv minimize that trade re-action; but whether
it would wholly stop it appears doubtful
effect of the recent Hewspaper compiign regurding
price cuts in the United States will be wndonbt-
edly to make the consumers wary in purchusing.
Rightly or wrongly, many people will conclude that
they will be wise to hold off purchases, and they
will receive with sceptisism the statements made
by departmental stores and  other retailers  that
prices cannot go lower at present, This news-
paper  publicity regurding cutting of prices  has

The

probably been more effective in chevking purchases
than all the homilies to save and thrift compaigns
during the war period combined

There is no gainsayig the fuct that in many
lines of industry and trade in Canada at the
present time, immense stocks are being carried.
"Phat is the only possible explanation of the year's
vise in the bank current loans of $373,684,000 to
their present record figure of $1,385 470,153, and
credit is not likely to be casier until some of these
stocks have been liguidated. The circumstances
of recent years; the abnormal activity of trade on
the one hand; the difficulties of production and
delivery on the other, are a sufficiently simple ex-
planation of the fact that stocks have accumulated
largely immediately trade showed a tendency to
decline in activity. The banks, {oreseeing the in-
evitable end, put on the brakes months before the
tendency to lower prices and declining trade was
widely observed, and did not increase their popu-
larity with the unthinking hy <o doing. But it takes
times to make the brakes effective. Customers,
who months before had entered into legitimate
commitments, had to be protected, and, owing to
“the delays in production and deliveries, it is prob-
ably only now that really efective results are being
secured from the banks policy of retriction of
credits inaugurated last winter. As regards the
gosition of the wholesaler and retailer, who oare
ow  accused of holding up prices  in various
quarters, self-prescrvntiw- is the first law of life,
and no trader can be blamed if, finding himself
“faced with a declining market, he endeavors to gel
the best price possible for his stock, instead of
Aliquidating it at a roinous loss. That in some
lines at least, there will Lo forced liquidation during
the coming winter seems apparent, though while
this liquidation’ may be temporarily a good thing
for the consumer, it is decidedly more desirable in
the general interest that the adjustiment to a new
level of prices, should be accompanicd by as few
incidents of this kind as possible.

"To return to the actual figures of the bunk state-
ment. The total of current loans, $1,385 470,153
represents an increase, 48 alrendy noted, of $373,-
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(Continued from front Page)
(51,720 over the mrrmpuluhn; total a vear pre-
vionsly But

their  highest figures on

notice deposits,  whil at almost

' u'1|‘ S1.261.611 AT'_':‘.

ave inereased only in twelve months by $65 008 -
02 In other words, current loans in the last
twelve months  have mmcreased  six thmes  more
panidly than notice deposits, which are their fain-
dav. Call loans in Canada, which include some

on commaodities as well as on stocks, were

luced during August Ly $1.761.971 to S113,958,-

1"

004, at which figure they are still
S15.000,000 higher than at the corresponding date

however, about
st vear.  Call loans abroad were reduced during
\igust by over $0,000,000 1o $193.88%.215, Cir

culation dropped during the month by 1,160,369

3864, and as noted above, is only $1,
11,949 higher than at the <'H'l~~|\'hll|l:;‘ date of
19149

With regard 10 the effect upon curitios of the
existing adjustment of prices, these will certainly

t be wholly imfmonrable. A steady decline
prices, particularly i€ it s accompanted by anv r
ton in trade not too long continued, will gra-
dnally free funds now used in commerce and -
lustry, for investipent and the support of Stock
Fachange speeulation. The efiect of anv marked
lecline of prices would certainly be first seen
In the United States, indeed,

Vready

the bond market
distinet improvement this market has
been noted.  Compared with the low prices of the
vear. which were reached about May, standard high
crade bonds are up from five *o ten points or niore,

i result of capital switehing from speculative to
vestment  securitics,  Two recent large 1ssues,
the S100,000,000, 8 per  cent. 25-vear French
Vel and the $20.000.00 Norwegian

71, per cent,

within a few

bonds,  were each over-subscribed
bours,  As regards bond  conditions Conada,

e inelined to believe that the War Loans are
now at about their lowest point, thongh there may
he wome selling later on in order to meet Income
Tax payments.  Any improvement in the price of
these issues would naturally be quickly reflected

in the whole bond market.

As regards stocks, the strength of C, I’ R, in
the New York market recently” is a welcome in-
dicatian of a revival of interest and appreciation
on the part of the investing pubhic of the possibili
ties still ahead of Canada’s' premier railvoad. There
are also some signs of a stirving of the dry bones
of the public utility and traction groups which a
few vears ago, were prime favorites on the local
exchanges, but within the last two or three years,
have been, market-wise-as dead as a doornail. This
group of stocks shonld undoubtedly be assisted by
the change in public opimion, which is now evident,
regarding the necessity of these companies being
allowed to charge rates for their services, which
will earn sneh a return to capital mvested, as will
continue to attract readily the additional capital
necessary to their development.  Of the varions
aroups of industrnial securities possibly  the most
trongly entrenched against adverse influences s
While any

irade re-action would undoubtedly result in some

the pulp and paper group. marked
decline in the demand for the products of these
companies, there are at present no indications that
the established companies will not continue to earn
profits on an exceedingly handsome s ale” for the
nest two  or three  vears.  The point 1o be re-
membered by investors at the present time is that
a decline in prices and re-action in trade has the
altimate effect of increasing the supply of funds
available for mvestment and lowering money rates ;
that these in turn lead to a rising market for fixed
interest bearing securities, bonds and the highest
srade stocks,
v supply of funds for active speculation in-a par-

Thev mav also eventually result

ticular gronp of seeurities which are not prejudi-
cally affected or only shightly so, h\ a trade re-
whon — - "
TRAFFIC RETURNS
Canadian Pacific Railway

1018 1919 1920 Increase
SO4 46,000 S5, M8.000 § 24 500,000 K20 552000

Year to date
\ugust ol

W 1919 19020 Increase

ek ending

Sept. 7 QL0000 K100 SER 00
Sept. 4 B705,000 4255000 4

Sept. 2 SO0 000 4605000

Sept, W0, 1210000 3N300 681000

Grand Trunk Railway

Year to date 1018 1910 192

Angust 4l S1,108,555 830,484 AT L8 514,059

Week ending 1918 1019 100

Sept. 7 K100 20 81040018 24 )

Sept. 14 LA 218850 268 |

Sept. 21 LAGSEE 2164610 2483460 30,841

Canadian National Railways
Year o date 19 1919 19X Increase
K10 401,472 837,808 400 $51.251 48T $6,452985

August 0l

Week ending 1918 1910 1020 Increase
Sept. T S1.04 502 817 N OS1LO08011  SN8 842
Sept, 4 10U M 200 2497 ) B LM
Sept. 21 1 607,010 2085 080 (2 LR

Sopt. M) .. DI, 187 2,800,196
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BANKERS' ADVANCES

It is a matter of common knowledge that bank-
ers are pursuing an inspired policy of restricting
wccommodation to legitimate trade and industrial
requirements.  This policy forms part of the gen-
eral movement to stem the rising tide of prices,
and while within the limits of this article we are
not much  concerned  with arguments  for and
against such a policy, vet it is apparent that a
connection exists between it and the recent break
recorded in many  lines  of commodities, and,
furthermore, banks being, as they are, custodians
of the nation’s loose wealth, thew duty to their
depositors demands that they diseriminate between
loans which militate against the interests of the
community at large and  those which do not
Further, English banks are of such size and na-
tional importance that,  withont question,  they
must modify their policies in accord with current
national This withhold
monetary assistance from those whose operations

exigencies, decision  to
are not considered necessary or advantageous fo
the community only affects the legitimate borrower
m =0 far as his applications for advances will be
more closely serutimized than heretofore, in order
that bankers can assure themselves that they are
not knowvingly financing operations whose objects
are wholly or mainly speculative in character.

In future, bank customers are likely ‘to find
bankers more exigeant in the matter of information
to be supplied by the costomer as a preliminary to
dgonsidering applications for advances, and at 15
worth while making a bricf resumé of the principal
icms  of mformation  likely to be  required, a
knowledge of which on the part of the customer
will certainly help him to seeure sympathetic con-
sideration of his proposals,

In the first place, the banker considers the cate-
gory in which the customer trades or does his busi-
ness, whatever it may be.  In other words, is he
trading alone or m partnership or is the costomer
o Jinted liabihty  company, society, corporation,
or liquidator or trastee”  For, if in any of the
latter categories, the banker has to satisfy himself
of the borrowing powers possessed, and the eapa-
city to create lability upon hills of exchange. The
banker  will also want to know to what extent
assets may be pledged as security for advances.
tn the case of ordinary limited trading companies
the power to borrow is implied, but it is always
a good thing that the banker should be allowed
personal inspection of the memorandum and ar-
ticles of association, or deed, or Act under which
such concerns toke thewr powers.

The Balance Sheet

Having  satisfied  himself  of  the
power to borrow and, 5 necessary, to pledge secur-

customer’'s

—_—
ity against such advances, the next step is to ey.
amine the financial position in detail and g 4
whole.  This clearly ealls for o balance sheet in 4
a statement of position, and their production in 4
clear and concise form, reliably andited, will create
a good impression.  Naturally, bankers do ot
wholly base their estimates thereon, because, in «
many instances, either  through
neglect, balance sheets of a wost misleading Char-
acter are submitted ; also, the fact that the ficures
have put them  hevond
question, for auditors can be misled if the accounts
have been systematically falsitied.  Nevertheless,
a balance sheet clearly dravwn up and andited s
certainly an important factor in the banker's eyes
It is read in much the siome way as inany other

carelessness or

been audited  does not

investigation of position.  The banker, however,
has always in mind a quick realisation of assets,
and, therclore, the higher proportion guick assets
hear to labilities the better it s from his point of
view.  Going into detail, he examines the propor-
tion of working capital to total habilities, whether
there are any mortga

how they are secured.

s or other charges, and, if so,

The proportion of bills pay-
able and debts due by the company on open acconnt
are next examined.
cipal items of interest, as mentioned above, are

On the asscts side the prin-
such assets as are realisable within a reasonably
short time ; that is, cash, bills, book debts, and mn
Excepting cash, all these are
which may

certain cases, stock.
subject to estimation, especially stock,
be of a good selhing character,
realise but a small fraction of its face valne in case
of a forced sale.
buildings, &e., looked at from the point of view of
the bank, these are doubtful factors, and are not
liked, The reason, of course, is that bankers can
not, in fact, dare not, tie their funds up for long
periods.  They have a primary duty to their depo-
sitors to repay deposits on demand, hence it is that

or, again, may

In regard to plant, machinery,

their lending operations are carvied throngh with
an eve on the period of time it would take to liqui-
date a loan trouble. 1f a
horrower is in need of funds for fixed expenditure,
such as plant, machinery, &e., unless he is in <uch
a position as will enable him to rvepay the loan ont
of profits or other funds within a relatively short
period, it is to one of the numerons houses catering

position in - case of

for fixed long-term loans that he should go.  Such
concerns, using their own money, are in a sl
tion to allow their funds  to outstand  for long

periods, and can afford to take a relatively higher
percentage of risk.
The Applicant™s Positum
Having presumably approved the position shown
by the balance sheet, the personal clement enters:
in other words, how is the applicant regarded by
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those who have dealings with him, (1) as to his
capability, (2) his honesty?

In this respeet the banker has sources of in-
formation available through the media of the Com-
mercial Informacion Departments maintained by
all banks of importance, and information  thus
gained is carelully weighed, sifted, and supplement-
ol by the banker's own observation of his custom-
o' business methods, ability, honesty, integrity,
and so forth.  The old  watchword of  Lankers,
“know your customer,” is very fully acted up to
now-i-days, and instances of hankers heing misled
by means  of incorrect information, or hy the
customer’s skilful - manipulation  of the
aeconnt with the bank, become mereasingly rare.

current

The form in which the loan proposition is made
is not a matter of much difficulty where 1t is a
question of straight advances against easily ap-
praised seeurities, buft where accomnpdation 19
required for transactions in the import and export
trades, it is sometimes 4 matter of no little fronble
to put the proposition into workable form. Form-
erly 1t was a rule to expeet  the
customer to present his proposal “cut and dried,”
but the development of banking, and the higher
cducational and technical standard of modern hank
officials, has facilitated the practice of helping the
customer to formulate his proposition to show how,
when, and where the accommodation is wanted,
and in what way the lender will be secured. This
practice is a growing one, beneficial alike to banker

fairly general

and customer, for the former develops his know-
ledge of trading and manufacturing customs, and
the latter his conception of the possibilities of
judicious finance to the advantage ol his business.

Finally, the banker examines the position from
the point of view of his being sec ured. There are
many points to be considered, Lat they may be
condensed into the following questions, viz.: Is
the security sufficient to cover effectively the loan
in case of a forced sale, present or future? Is its
vallne a fairly constant one?  Can it be easily and
quickly realised? 1s it the property of the costom-
er, and, if not, has ke power to pledge it, and to
what extent?

\ security may only fullfil these requivenents
in part, but there may be other circumstances
which would induee the banker to give his sanetion
to the Joan. In  his business as a lender, the
hanker has listle opportunity for standardisation :
overy case has to he considered on its own par-
tienlar merits, but in the foregoing has been in-
dicated the general methods which bankers apply
when considering accommodation  proposals.

By Cambist, In the Sceretary,

QUESTIONABLE FORECASTS

The panic forecasters have continued at work
and are now found in Great Britain as well as in
the United States.  One local forecaster who has
been constant in his predictions for a long time
past now asserts that while he does not see signs
of an immediate panic he is sure it will come with-
in a vear. Others, and among the British pro-
phets of evil, assert immediate reaction and point
to price reduction all over the world and business
reaction in their own eountry as the indication of
it. Al these predictions are based on past per-
formances in various countries where similar con-
ditions are supposed to have prevailed in former
times.  The trouble is that none of the analogies
urged exactly fits the present position and while
it is never wise to try to prediet the future one
way or the other it is fair to say in the present case
that the panie school of thought has not made ont
its case.  Gradual  restoration  of business  on a
normal volume of trade seems to be the outlook for
the immediate future allthough it would seem that
we are now passing definitely out of the period of
war prosperity, much of it imaginary, and into
the period of moderate carnings® and more direet
competition,

AUTOMOBILE READJUSTMENT
An expected readjustment in the automobile
business, which has been predicted hy informed
persons for months past and has been vociferously
denied by others, is manifestly under way, the total
number of concerns which have ‘reduced  prices
now including several of the best known manufac-
turers. 8o long as # was only the maker of a
popular priced car that had taken the step it was
possible to sneer at the proposed price revision and
to attribute it to a desire for advertising. The
events of the past few davs ‘put a different color
on the matter.

Automobile readjustment is important, not only
for what it may produced in the way of other price
changes but also for what it reveals or reflects
concerning demand.  There is a distinetly lower
disposition o submit to high prices and a greater
tendency to economize. This is partly the result
of the high returns to be had on savings, partly
the outcome of readjustinent ol purchasing power
which results in entting the ability to use wages
as freely as in the past. The time has come when
trade must be restored to a recognition of the prin-
ciples which have leng been admitted 1o govern it.
There is abundant ability in the antomobile husi-
long sinee heyond the
aage of a mere lusury. s commercial proposi-
knows that the laws of supply and demand

ness and it has passed

tion 18
will govern it the same as in other businesses,
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PERSONALS

\lr. J. 15 Clement, General Manager of the
Fire  Insurance Company  of Canada, sailed last
weck en ronte to England and France on a busi-
pess trip. He expects o return to Montreal early
i ecember,

Ve 1. L, Morrisev, Manager fer Canada of the
Union Assurance Society of London, is visiting the
West in the interests of his Company. While in
Wimipeg this seek he attenaed the  Inter-Pro-
vinertl Conference of Provineial Insurance Super-

mtendents,

Ve, J. B, Laidlaw, Manager of the Norwich

L non Insurance Society, attended the Inter-Pro-
vincial Conference of Provineial Insurance Snper-

mtendents at Winnipeg this week and delivered an

ldress on the Standard Conditions for Automo-
' 'n!h'lt‘ﬂ_

HOW AUTO RATES ARE MADE
New Schedule Wil Reduee Hazarde
By Joux M. Harrisox

T previous vears we have based our rates for
automobile insurance upon the factory hst prices.
This svstem of rating has been found to be illogieal
and mmcansistent, and frequently the cause of em-
barrassment between agents and  companies, and
the starting  point of many criticisms  made by
antomobile  manufacturers, dealers and  owners.
There was no real justification for giving the same
fire insurance rates to two different cars of appro-
siately the same cost, but constructed on en-
tire'v different hines, and the one contaiing very
much greater physical hazards or being very much
more popular - with automobile  thieves than  the
ather,

listing a few dollars below the dividing Tine of the
classes was required to take a higher rate than
another car listing a few dollars above the divid-
ing line.  The case of the Chandler, which used to
list for $1,799.00—thereby falling in Class "D,
comprising cars listing between $800.00—and $1.-
T09.00--was very troublesome hecauser there was
quite a temptation to add freight, war tax, and the
cost of accessories to the list price of $1,795.00 in
an attempt to justify o rate for Class “C." com-
prising cars listing between $1,800.00 and $2,199,.
00, The faults of the old rating system have been
apparent for a long time, and during the last three
vears the National Automobile Underwriters Con-
forence, in co-operation  with the  Underwriters
Laboratories,  Incorporated, and the  Society of
Automobile Engineers, has been working upon a

\gain, it was very difficult to explain why a car.

schedule for rating each autpmobile according . to
its physical hazard for fire, its re-sale value and
popularity  with thieves
rates are concerned, and its suseeptibihity to dam-

in so far as the  theft

age, i|l|<| the cost of l'vp;\il‘n m I'u'~|\m-l to collision
insurance.  The result «f the labors of the joint
committee 1 have just deseribed has boen the
creation of a schedule which has been well receiv-
ed by the automobile manufactorers, many of whom
will eflect changes in the constraction of their cars
so s to eliminate physical hazard defects, for which
they are now penalized by the schedule, or to im-
prove their products so as to obtain eredits which
aay be avallable under the schedule,

Gasoline Storage Factor,

\n instance of the thoroughness with which the
rating schedule has been preparved is the treatment
which it accords to the question of gasoline storage
and gasoline feed system. The capacity ol the
casoline tank, the location of the tank on the car,
and the question of whether the gasoline feeds by
cravity or otherwise, such has a bearing upon the
rate  classification o each automobile.  Similar
treatment is given in the schedule to the lighting
and starting systems, | have simply referred to
these things to give you a general wea of how
carefully the schedule for rating was prepared. No
doubt you will be more interested i the practical
(question of how to figure out a hive msurance rate
according to the rate schedule,

Practically all of the automobiles being manu-
factured today have been thoroughly examined by
the engineers connetied with the  Underwriters
Laboratories, Incorporated, and have been classifi-
od under the merit rating  schedule. and are
designated, according  to their  elassification, hy
alphabetical — symbols in - the new classification
manual, which supersedes the old list price book.
The four columns on the right hand side of eath
"page of the classification manual contain the alpha-
betica! symbols which will enable the fire, theft,
collision and property damage rates to be quickly
jound in the rate sheets themselves, the basis for
according to the loss ratio of each.  Among the
pated for fire in Class **A’ are to be found the
Packard, Pierce Arrow, Hupmobile and Locomo-
bile. 'These new fire insurance rates average
thirty-three and a third per cent. reduction over
the rates for 1919.

In respect to the theft rates, the principle which
has been  followed is that of giving the  highest
theft rates to those cars of which the thieves are
particularly fond and w hich have a rveady re-sale
i the second hand market.  Then, agan, 1t Is
but natural that the rates for theft unsurance
the cities and  metropolitan  centres should  be

” et T
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Prudential Trust Company

LIMITED
"v'.':l:.v‘m : .“.:v.u ..'.;'.ub'::“"
Hoad Offics  Ade e ter " Liquidator —  Terms Ex-
98t John St., Trastee u.m:-':'-"" ceptionally
Seatresl Real Bstate n.":uuul cm.‘.uh.
Insurance of ev ery kind placed orrespond-

ot lowest pussible rates ence invited.

B. HAL. BROWN, President and Gen. Manage®

| The Standard Life Assurance Co.
1 Established 1825  Incorporated 1910

| Accumulated Funds $68,000,000
| Over $10,000 paid daily in claims.

1870 - Our Golden Jubilee - 1920

One MHundred Per Cent, Years

The Mutual Lite of Canada s cvlehrating its jubilee
vear by “"Rounding” the two hundred mnbion dollar
wark, having doubled the amount of assurances in
force winee the year 1915, This 106G increase in
five vears is without doubt due to the unsullied record
for fair, hiberal and equitable dealing with its policy
holders, and in the second place 1o the increasing
popularity of the mutual princple in hife insurance,
Ihe Mutua! is becoming generally recognized as the
most economicpl, the most democratic and the most
equitable system of life insurance. The greatest and
most powerful life imsurance organizations in the world
are wutual, and the Mutual of Canada organized on
that basis is meeting with a similar success. The assets
of the Mutua! are a source of satwlacton, smounting
ot present to approximately  $40.00,000 guarantecing
every contract and providing a sabstantial surplus

~— BE A MUTUALIST —

THE MUTUAL LIFE ASSURANCE (0.
OF CANADA

Increase in Five

WATERLOO,

The Travellers Life Assurance

Gompany of Sanada
NEAD OFFICE: MONTREAL

Nen. GEO P. QRANAM, President
Write to the Neme Office for ot
partioutars of diregt

oontraet.
torritery avallable a Quebed avg

A BRITISH COMPANY

First British Insurance Compeny Established in Canada
A.D. 1904

Phoenix Assurance Co. Limited

OF LONDON, ENGLAND (Founded 1782)
FIRE LIFE MARINE

.....

AGENTS WANTED IN BOTH BRANCHES. Apply te
R.MPAM}H" sibint

J. B. "ATERSON
100 Francoiv Xavier Street MONTREAL

WESTERN

Assurance Company
Incorporated in 1851

HEAD OFFICE, - TORONTO, Ont.

FIRE, MARINE, AUTOMOBILE, EXPLOSION,
RIOTS, CIVIL COMMOTIONS AND STRIKES
ASEETS

- over =« $8,000,000.00
Losses paid since orgamization
of Company over $77,000,000.00

DIRECTORS:
W. B. MEIKLE, President
John Heskin, K.C,, LL.D,
Miller Lash
Geo. A, Morrow,
Lt.-Col. the Hoen,

Sir John Aird

Robt. Bickerdike, Montreal
Lt.-Col. Henry Brock
Alfred Cooper, London, Eng.

H. C. Cox Frederic Nicholls
John H. Fulten, New Vork Brig.-Gen. Sir Henry
D. B. Hanna Peliatt, C.V.0.

E. Hay E. R. Wend

W. B. MEIKLE, C. S. WAINWRIGHT,

Pres. and Gen. Man, Secretary
A. R. PRINGLE, Oanadian Fire Manager
ROBERT BICKERDIKE & SON

Branch Managers for Province of Quebec
MONTREAL

Union Insurance Society of Canton, Limited

RSTABLISHKD 1838
Head Office: HONGKONG Assets over 24,000,000
A combination of AGE, MAGNITUDE and EXPERIENCE
FIRE, MARINE AND AUTOMOBILE

Head Office for Canada, 3¢ Toroate Street, TORONTO
General Agent Montreal, JOSEPH ROWAT Manager for Canada, C. R. DRAYTON
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higher than in the country districts, as the thieves
are in ply thewr
vantage in the former,

position to trade to better  ad-

in respect to collision insurance, 1 wounld hke
to call your attention particularly to the meihod of
calculating  the premium  for the “drive away”
hazard, or for the collision risk to which the ear
is stbject while being driven from factory to dealer,
“drive away"™ v tes appear somewhat high;
it must be borne . mind that
Irings cars through the country he generally brings

These
hut when a dealer
from ten to twenty at a time, and his small group
of cars is more often part of a large convoy of cars

all bound for the
the vicinity of the
antomobile factories a convoy of Buick cars 1s very

leaving the factory the same day
territory of a distributor.  In

likely to be on the road at the sanwe time with a
convoy of Overland ears, or a convoy of Cadillacs,
and i most instances it is the case that the in
dividual cares are being driven by men who are not
familiar with the roads, and who mav Le making

the “drive away' trip as a matter of reereation,
imd who are naturally handling cars with which
they are not thoronghly famthar, The danger of ac-
cidental collision  between two  cars of the same
convoy or between twe ears of different convovs is
very pronounced, and it is quite impossible to ae-
the

obtain a pro rata part of the annual collision pre-

curately measure “Crive  awav’ hazard and

»

minm, althongh it i< permissible, where the owner
himself goes to the factory and receives his car, for
the collision insurance to be written thereon upon
i annual basis.  Refercace to page 67 of the col-
lision and properly damage manual will show the
for “drive
“drive aways"

minimum
of less than 100 miles, for
100 and 200 miles,
aways™ of more than 200 miles, and it will be roted

premimn charges  per car
aways'’
ol between and  for “drve
that the minimum preminm for a “drive away™ of
more than 200 miles is double the minimum pre-
of less than 100 miles,

winm for a “drive away”

PRUDENTIAL TRUST COMPANY

The Prudential Trust Companv, Montreal has
ippointed Mr. 150 V. Barthe

Toronto Branch, with

as manager of the

Company’'s offices in the

experience of fourteen vears service with the Bank
of Toronto, and during filled the
The appointment seems an

recent post of

Inspector, excellent
one. and will no doubt be in the interest of all
concerned.

Mr. Barthe is a son of the late L. Al

well known in Montreal,

Barthe

Union Bank Building, corner of King and  Bay
Streets.
Mr. Barthe has had a valuable and successfuls

No. 30 1087 -'
—_— o
OUTLAW CANADIAN AGENTS Ea
A survey of the insurance field by agents of the E‘ :
Ontario Insurance Department  discloses the fael ;-‘»’
that approximately 2400 insurance  agents  of 1’? /
varions descriptions are selling insurance in the 5,‘
province of Ontario without a heense, This disclo- i'
sure has resulted in the determination on the part :'
of the msurance department to enforce the regula- &4
tions with much more strictness and copies of the o
regulations and questionnaires have been forward- s
ed to all who are known to be engaged in the busi- 8
ness of insurance within the provinee, .1

s

BT - o {

Judgment Against Royal Bank : ’{
n il

\ Judgment of great importance to outside com-

panies licensed to do business in British Columbia ’;{
was readered by Juostice Murphy on September 14, s

in the case of the Royval Bank vs. the National Fire
Insurance Co. Under a ]IHI;_‘III\'III against a oman

named Stewart, a sharcholder in the defendant
company, the sherifi in behalf of the bank seized
Stewart's stock. The company is not registered and
has no share vegister in British Columbia, The bank
was suing the company to compel registration of
the

the seizure,

shares in the bank’s name to make effective

The action is dimissed, his lordship holding that
as the process in question  conld not legally  be
the the
holder, every step in the process must be carried
ard for the law.

His lordship found that there had been a flaw in

carried out without knowledge of share-

ont with the utmost technical re

the service and on that account gave judgment
against the plamtiff,

e P

An Agent’s and Broker’s Company, writing all
Lines of Casualty Insurance and Guarantee

INDEMNITY

COMPANY

CHARLES H. HOLLAND, President
CANADIAN OFFICES:

MONTREAL
Roval Insurance Bidg.
RICHARD J. BOND,
Supt. for Canada

TORONTO
Royal Insurance Bldg.
JULIAN H.FERGUSON

Supt. for Ontario
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Commercial Union Assurance Company Limited

as at 31st Dec., 1919,
Capital Fully Subscribed. . . $14,75C 000 Total Annual Income exceeds. $75,000,000

Capital Paid Up. . . . . . . 7,375,000 Life Fund, Ete. . . . . . . . 09,147 565
Deposit with Dominion Gov't, 1,416,333 Total Funds exceed. . . . . 209,000,000

Palatine Insurance Company Limited

of London, England

as at 31st Dec., 1919.
Capital Fully Paid . . . . . $1,000,000 ‘ Totel Income . . + '« s o s - $4,145,585
Fire Premiums 1919, . . . . 3,957,650 g e g SR e S 6,826,795
Interest Nob » o o « s v 5 + o 187,935 Deposit with Dominion Gov't, 365,567

N.D.--In addition to the above there is the further guarantee of the Commercial Union
Assurance Company Limited, whose Funds exceed $209 000,000,
Applications for Agencies Solicited in Unrepresented Districts
Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL

W. 8. JOPLING, Manager

THE CANADA assurance company

Head Office, - - MONTREAL

T. H. HUDSON, Manager, Fire Department. H. F. RODEN, Manager, Casualty Department
Policies Guaranteed by Local General Agents, (Fire) ¥
Commercial Union Assurance G. U. PRICE & CO., LIMITED
Company Limited Bank of Toronto Bldg., Montreal

FIRE - MARINE - HAIL ASSETS EXCEED

AUTOMOBILE $93,000,000

| EAGLE % STARanwo
BRITISH DOMINIONS

INSURANCE COMPANY LIMITED

J. H. RIDDEL, Manager for Canada OF LONDON, ENGLAND g ( G. JOHNSON, Assistant Manager
HEAD OFFICE FOR CANADA - TORONTO

DALE & COMPANY, LIMITED - GENERAL AGENTS - MONTREAL AND TORONTO

FIRE INSURANCE O@E«E%NY OF CANADA

Authorized Capital, $1,000,000 Subscribed Capital, $500,000 Paid Up Capital, $200,000
GENERAL FIRE INSURANCE BUSINESS TRANSACTED

« President : Hon. R. DANDURAND Vice-President and Managing Director: J. E. CLEMENT
pr———————
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UNDERFED RUSSIA
Siy vears  ago Russia  a great storchouse  of
wheat, helped to feed all Europe.  Today it is not
Russia has neither Government or

feeding itself.
money.

Today Europe draws on Canada and the United
States for foodstufls, and will continue to do so for
another vear at least.

Present conditions in the world generally are not
patural,  We, of course, refer to industrial and
{nancial conditions, and to food supplies and high

prices generally

Education as it Applies to Insurance Business
\Mr. D. J. Locke, President of the Insurance
Institutes of New South Wales in his inangural
address said :—
It has often occurred to me that insurance is
not given the place in business life that the object
it fulfils entitle it to, or that we who are engaged
i its pursuits have that standing in the commu-
ity which our trading and responsibilities really
merit, as it must be obvious to anybody who s
even slightly acquainted with our vocation that
much energy and application are required in order
(v socure  that breadth of knowledge which 15
vitally necessary to those who hold executive posi-
tions in Insurance Companies.  This situation has
heen created to a certain extent by our own apathy,
and our attitude should be completely changed if
we wish to keep abreast of the tunes. It is an
ceonomic truth that there are only two movements
known to society—progression and retrogression. If
we do not advance, a counter movement is set up
and we then drift backwards. 1 am prompted to
make these references on account of the stressful
period through which we are passing, feeling that
it is incumbent on all to do their utmost in assist-
ine to stabilize aflairs, and this can best be done
by endeavouring first to place our own honse in
order It s cur duty to educate the |I|I|v|in'
thoroughly  to understand  the contracts —we sell
them, so that on the happening of a loss they may
know exactly how they stand.  We should make
it clear to them that we contract to imdemmnify them
acainst their actual loss or labiliy only, as the case
may be. When we make them comprehend  the
fact that we do not covenant to do anvthing more
than that, then, and not Gl then, shall we he able
to dispel that undercurrent suspicion which links
in the minds of so many people that Insurance
Companies alwavs try to avoid their habilities.
In the carlier portion of my remarks I referred
1o the energy and application required fo obtain a
knowledge of Insurance Lusiness, and 1 desire te
bring under your notice how much more difficuit
it is of accomplishment to-day than was the case,

say twenty years ago. The youth of that day,

when he entered an office, found himsell faced with

the problems which were usually confined to one

class of the business only. To-day, if he aspires

to a managerial position, it is usually necessary

that he qualify in three classes, Five, Marine and

Accident, as there are now veiy few companies

which do not combine all these classes. The pro-

gress the world has made in that period, too, has

brought with it additional risks in every depart-

ment which have to be dealt with by underwriters,
and, on that account, the student’s range of know-

ledge has to become more and more extended. In
the fire department we have had to provide for
Motor Car and Profits Insurance.  Acetylene Gas
Installations, Mineral Spirit (for lighting, power
and storage), new Fire Appliances, Fireproof Con-
struction, ete., whilst, in the Accident section,
there are \Workmen's Compensation, Seamen’s
Compensation, Sprinkler Leakage, Motor Car and
Cycle, Hailstone, Boiler Explosion and many new
classes of Public Risk Insurance, all of which re-
quire careful study. The war has also given the
Life and Marine Insurance companies  hew
problems to consider, which will have to be faced
and the difficulties overcome. In drawing atten-
tion to these matters, 1 am not wishing to discour-
age those who hold junior positions in the Com-
panies, but it is well for them to know that ours
is a serious business that demands close attention
from those engaged in it. The senior members
should be prepared to assist in the training of the
younger men in the profession, particularly by
directing the best course of study to be pursued.
The syliabus for examinations issued by the In-
corporated Australian Insurance Institute will also
be a helpful guide to students, whilst attendance
at the lectures should prove most beneficial.

Must Avoid Over-Insurance

It is just as essential for the agent to safeguard
the companies he represents by seeing  that his
clients are not over-insured, as it is for i to pro-
tect his clients by seeing to it thut they carry ade-
(uate insurance.

Present conditions are abnormal and over-insur-
ance would result in stimulation of the moral hazard.
Secretary J. F. Van Riper of the Norwich Union
in a reccent address before the New York State
Bankers Association made the point that as “values
are changing and cannot be economically determin-
ed, property is likely to be over-insured or under-
nsured.

“The only remedies against over-insurance,’”’ he
«aid. “‘are the honesty of the assurcd and the
wisdom and caution of the agent.”

Proper service to assured, and duty to companies,
demand that he keep a close watch on his business
and guard against both over and under-insurance.

A g by o o ot P P

—
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THE EMPLOYER'S

Gcevernment
Liability Assurance Corporation, Limited
” of London zngmd Deposit

Transacts
AVTOMOBILE INSURANCE, cevering ACOIDENT, proPERTY BaMact, coLusion, | $1,622,000.00
FIRE, THEFT and TRANSPORTATION
Personal Accident, Sickness, Passenger and Freight Elevator,
Burglary, Ha'l, Boiler, Plate Glass, Explos on and Fire

Canadian

Insurance. Fidelity Guarantee and Contract Bonds., Sw. Fl'fl‘
. OFFICRS: in the
Temple Building, Toronto. Lewls Sullding Montreal liberality of its

Charles W. 1. Woodland John Jenkins Policy contracts,

. in financial strength
General Manager for Canada and Newfoundland Fire Manager and tn the

liberality of its loss
| settlement.

Applications for Agencies Invited

—

TRANSACTS :
Personal Accident Automobile
Sickness Burglary
Liability (An Kinds) Postal
Fidelity Guarantees Plate Glass

302 St. James Street, MONTREAL
ROBERT WELCH, General manager
APPLICATIONS FOR DIRECT AGENCIES INVITED.

|

The Ocean Accident & Guarantee Corporation Linited

AUTOMOBILE INSURANCE

A Comprehensive Policy covering ACCIDENT, PROPERTY DAMAGE, COLLISION
FIRE, THEFT and TRANSPORTATION is what
the public demands.

The “OCEAN" can meet these requirements under one contract

Branch Office: JOHN W. WETMORE, W. T. PERRY,
MERCHANTS BANK BLDG., Superintendent. Manager for Canada
BOATASAL Canadian Head Office : Ocean Insurance Bldg., TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.
TRANSACTS: ‘
The Oldest and ACCIDENT SICKNESS  PLATE GLASS
sc“":"'me.;' c.c‘-‘::'n‘y“ BURGLARY AUTOMOBILE INSURANCE
GUARANTEE BONDS FIRE INSURANCE
E ROBENTS, Manager C. A. WITHERS, General Manager
706, Lewis Building,. MONTREAL TORONTO

Branches: WINNIPEG CALGARY VANCOUVER
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ONTARIO FIRE AG

At the preliminary
held in Toronto, early last h (already refer-
red to by The Chronicle) purpose of laying
plans for the formation of Insurance Agents
Association for Ontario, i'; V. Evan Gray the
Ontario  Superintendent

ﬁ‘m"hw. who was
presi'ent on the occasion, 1 the meeting

m part, as follows :—
Dangers to be Aevided.

I do ndt want to be considefed ax in ANy way
preaching or attempting to direct the methods or
activities of your assoctation, but 1 would just like
to point out a few of the dangers which may be
foreseen and guarded against in the conduct of any
association. whichi you may undertake, because as
against the advantages which 1 have enumerated,
and many others which must oecur to yvou, there
are certain well understood  dangers  that  might
lead your association into difficulties.  For ex-
ample, 1 consider it of supreme importance that the
ideals of the association and its purpeses should be

TATION
Ontario Agents

absolutely unselfish in so far as vour particular in-
terest is concerned.  1f the sole purpose of your
assoctation is to improve the position of the agent
by getting him more money and by excluding from
the field all other persons for your own advantage,
then 1 certainly would not be here recommending
any organization of the agents. because | think
that would be a great danger to the public and no
real gain to the agents in the final result.  Your
assoctation, if formed, must consider itself a trustee
of the general interest of the public in insurance
matters, and the best interests of the insurance
business as a business as well as any particular -
dividual aspect of the matter in so far as the agent
is concerned.  Unless your association is formed
and actuated by the motive of securing the very
best that is possible for the insurance business, is-
respective of the particular interest that you re-
present, then you might better not proceed with
the organization at all; and 1 do hope that if vou
consummate  your plan the ofticers whom  you
choose will be actuated by the very highest ideals
of unselfishness in so far as as the particular in-
teeest of the agents is concerned. | believe that
that is not impracticable. It s quite possible to
winbine the fair representation of the agent’s case
with a fair view also of the other interests which
ate concerned, and 1 sincerely hope that your or-
ganization may not be the subject of criticism as
being a closed combane or an institution made for
the purpose of establishing the nterest of the agent
apart from the interest of the gencral pubic or of
the insurances  business. 1t would  be  most un-
fortunate if either the public or the companies were
t receive the impression that the purpose of your

association  was to secure  better terms from th
companies en bloe, it you will, or was for the pro-
tection of the commission of the agent. or things
of that kind. 1 think you ought to keep it as T
us possible free from any entanglements with any
individual - companies in the matter ol comnmis
sions, or with matters which particuarly  coneern
the relations of the agent to the company.  One
of the worst things that con'd happen, | think,
would be that your association should take on the
character of a trade union, with the  lamentabl
results that we can see in some divections at the
present tnne.

The Department’s New  Liconse Plans.

That, Mr. Cheirman, is all T have to say about
the matter of the organization of the agents as
such, but if you will spare me the time I would like
to take just a few minutes to tell you something
of what the Department is doing in the matter of
the agents’ licenses, because this s an opportunity
that will not come to me again.

You have already received, | expect, the new

dreaft forms of apphication for imsurance agents cer
tificate of authority which have been issued by the
Department and — which are  to be  used for  the
current year's license certificates, 1 vou have had
no further mtimation, this will have warned you
that the Department is proposing the tightemng
up of the departmental regulations i <o faroas
they aflect the issue of these certificates to nsur
ance agents, | do not think 1 need explain to you
gentlemen the purpose back of that, because you
all fully understand the aden. The general pu
pose is the improvement of the msurance busimess
by the chimination from the ageney field of those
persons who are not rightfully agents or entitled
to collect agent’s commissions on business placed
This is not by any means the whole progranmme
nor do we pretend for a moment that it as cither
perfect or above erticism it i exvernnental
rather. 1 hope that in the administration of thos
amended regulations and the use of these fornes
vou will be patient with the Department, hecan
we are up against o great many difficult problem
that have to be settled with farrness to all <o L
as possible, and without any precedent o Tar as
the administration of the Departinent s concerned
I do not need to enlarge on that o T am suve von
vourselves, can imagine the condition to which |
refer

I'he purpose of this parcticular appheation form
is that the Departmnent shall be abie to ke a
better selection of authorized agents [or the 1osae
ance business. 1t s antended that each of thes
applications should be carefully serutinized ;- they
are. in fact, now being carefully serntinized with
the imtention of refusing heenses to those persons

4

z
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ATLAS

Improved Disability Provision

g /\ Clavm may be mml;- as soon as disability occurs—
i no probationary period.
! ." l‘.l.\nu nts begin immediately on approval of claim— ASSURANCE COMPANY L'MlTED

no probationary period

Monthly payments, lifelong, conditioned on perma- Founded in the Reign of George ill

nence of disabibity |
Immediate waiver of future premiums—no waiting
until next anniversary. Subscribed Canital  « « « « < o« . - $11,000,000
Full amount of insurance paid when nsured dies, Capital Paid Up =« « « « « « = « = 1,320,000
without deduction for disability payments or for pre- Additional Punds =« + = o o o s o o 25,198,205

miumes waived

This new disability provision brings the service of
Aerica’s oddest legal reserve life insurance comnany
stll closer to the needs of the insuring publie

For terms to producing Agents address

The Mutual Life Insurance Gompany

OF NEW YO
34 NASSAU STREET, NEW YORK

The Company enjoys the highest reputa.
tion for prompt and liberal settlement of
claims and will be glad to receive applica-
¥ons for agencies from gentlemen in a position
to introduce bus’ness.

Head Office for Canada:

; = 260 St, James Street, MONTREAL
44 R.R. MARTIN - - -  Manager
b
accipent FIRE  aNp Lnve I S

b ASSURANCE CORPORATION LIMITED
OF PER'IH, SCOTLAND Queensland Insurance Co. Limited
§ Total security to Po_llgho!”u noy excead - $12,000,000 0‘ Sydm-y. N S. W.
& i PELEG HOWLAND, Esq. M
B Chairman  Advisory Board Capital Paid Up $1,750,000 Assets $4,015811
s{) T. H. HALL JUDSON G. LEE i

Manager for Canada. — General Agent Montreal Agents Wanted in Unrepresented Districts

Managers for Canada:

THE Montreal Agencies Limited, Montreal

L.ondon Assurance
CORPORATION

OF ENGLAND Assets:
INCORPORATED BY ROYAL CHARTER A.D. 1720 $53,687,274.25
CAPITAL PAID UP - § 3,711,375 S
TOTAL ASSETS EXCEED 12,520,000 ‘l. 8“ ’31 ..
Head Office for Canada, MONTREAL peeey d
W. KENNEDY, W. B. COLLEY, Joint Managers. “m,:m:';""

J. W. BINNIE, Manager

Fidelity Insurance

Manufacturers—Cortractors—Merchants

The Workmen's Comp nsation Act imposes
UpOn  You  serious obligations respecting your
lisbility for injuries or death suffered by your
employees by reason of or in course of their
work

The Provident Assurance Company issues, at
reasonable cost, an Employers' Liability Policy
that provides complete indemnity against all
liability imposed by law upon the assured for
inJuries to his employees, including all legal
expenses.

The Provident Assurance Company

159 St James Street, Montreal. Tel. Main 1626-7.
J. C. Gagne, Managing Director

L’UNION
FIRE INSURANCE COMPANY, Limited
Evtablished 1828 Head Office: PARIS, France.
Capital fully subscribed . . $2,000,000.00
50 per cent. paid-up.

Fire and General Reserve Funds 8,270,000.00

Available Balance from Profit

and Loss Account. . . 55,891.00
Net Premiums in 1919. . . 8,648,669.00
Total Losses paid to 31 Dec.,

4L Y At 104,500,000.00

Canadian Branch:

LEWIS BUILDING. 17 St. John St. Montreal
Manager for Canada: MAURICE FERRAND
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who. in the view of the Department, are not en-
titled to receive them. We shall not get far in
that programme without encountering a good many
difficult problems that are going to give the De-
partment a great deal lof concern and cause a good
Jdeal of discussion among the insurance agents and
beeause there are  many of  these
problems on which the agents themselves are very
much divided in opinion, and the companies are in
a similar situation.

companies,

Perhaps 1 might just mention one or two of the
problems that we have W hich are now occasioning
There is the great question as
to whether or not a part-time agent is entitled to
do the insurance business and receive a certificate.

some  discussion,

There is a problem as to whether or not persons in
any particular line of business should be entitled
to carry on along with that business the business
of an insurance agent.  For example, our friend,
the Lawyer—1 happen to be a lawyer myself, so 1
expect some sympathy from you.  There
the case of the loan corporation, and a number of

15 also

ceneral cases in which there seems o be doubt and
difference of opinion as to whether or not they are
properly in the insurance agent business. These are
some of the problems which we have to solve,

In addition to carefully scrutinizing these apph-
cations, the Department is undertaking to investi-
gate reliable complaints that may be receivel as
to the conduct of agents already licensed by it.
You may know that in one case recently we have
cancelled the license of an insurance agent for
fraud, and that man is now in a position where he
can io longer do an insurance agency business. 1
mention that merely to show you that in addition
fo the original scrutiny it is intended to endeavor
to keep some kind of check ypon the conduct of
the agents who are licensed by the Department.

There is one thing that is absolutely essential to
iccess in the work that we have undertaken, and
that is sympathetic co-operation of the agents
throughont the provinee,  Unless we have hoth
their sympathy and their co-operation it is absolu-
tely useless for the Department to attempt any-
thing along the line of its present programme. We
liave adopted this programme believing it to be in
the best interest of the insurance business, but we
can draw application forms and we can write cir-
cular letters and we can make speeches or do any-
thing else we like until doomsday, and the Depart-
ment will not move one foot forward unless the
agents themselves and the ipsurance interests are
auxious to assist the Department in every way
possible in the working out of its programme ; and
| want to ask you as representatives from various
parts of the province to assist in spreading that
gospel among the other agents with whom you may

come in contact so that there may be in larger
measure a complete co-operation between the De-
partment officials and the agents personally.

Indicidual Applications.

Every member of a firm requires to sign an in-
dividual application and to pay a separate license
fee and obtain a separate certificate for cach of the
three divisions of msurance which he propose to
transact.

Two or More Classes of Insurance

The present separation of licenses is largely an
experiment and the manner in which it works out
this year will determine whether or not the present
forms should be continued.  The purpose of the
requirement of the sepacate applications was 1o
assist in getting to a personal qualification basis
for the issue of licenses, the idea being that any-
one who wished to do the busimess of life insurance
agency should first demonstrate that he is qualified
to act as a life insurance agent, and similarly in the
case of the fire applicant.  For that reason the form
of the questions asked in the upplications 15 some-
what different. 1 think it has already been proven
that it would have been an advantage to arrange
for the issue of a general license upon the receipt
of the separate applications, and that will doubt-
less be done next yvear. 1 would rather not ex-
press any opinion as to the wisdom of consolidating
the applications until we have tested the present
system for this ycar. 1 would just like to say that
these application forms are being required from
every agent, whether or not he is newly appointed
or has been long in the field. The purpose of
that is to establish a proper record in the Depart-
ment for every person
know, the old application forms gave no informa-
tion of any apphicant.
Therefore, we ask the patience of the older insur-
ance men in the matter of completing these forms
which may seem somewhat unnecessary in the case
of men who have been long in the business. How-
ever, T would ask yon to realize that it is for the
purpose of making the original records of the De-
partment, and to fill it in with that in mind. There
will be no objection to the issue of hoth Fire and
Life Certificates to the same man. For instance,
the members of your firm 1 expect will apply for
all three licenses and there will be no difficulty
about the issue.

now licensed.  As  yon

kind in reference to  the

Necessity of Obtaming Licenses.,

The Department certainly intends to follow up
its records. to make certain that persons both in
Toronto and outside district who carry on the busi-
apply for and
proper Certificates of Authority.

obtain
I will tell yon

ness ol msurance agents

what we have already done in that connection.
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o TRESSE S
°" The Northern e'ssurance Co. Limited

England
ASSEIS - - - $79,801,255.C0
Insiuding Pald up Capital of 4,0%,100.00

MHead Office for Oanada: Lewis Bullding, 17 8t. John Street, Montreal
G K. MOBERLY, NManager

FIRE

Roval Scottish

INSURANCE COMPANY LIMITED
of Glasgow, Scotland

¢ HEAD OFFICE FOR CANADA
{ 17 ST. JOHN STREET
:

MONTREAL This Company's contracts are guaranteed by
G E.MOBERLY,  1he Northern Assurance Company Limited, of England

MANAGER

THE ST. PAUL FIIIEJ AND MEINE INSURANCE COMPANY

INCORPORATED 1865 ASSETS OVER $16,000,
REPRESENTED IN TORONTO BY

McADAM, SHERRITT & COMPANY

General Agents

EXCELSIOR LIFE BUILDING 36 TORONTO STREET

BRITISH TRADERS' INSURANGE COMPANY, LIMITED

ESTABLISHED 1985
HEAD OFFICE: HONG KONG —~ ~— = - - HEAD OFFICE FOR CANADA: TORONTO

FIRE & MARINE INSURANCE

LOSSES PATD SINCE ORGANIZATION OVER $50,000,000

JOHUNSON-—JENNINGS, Inc., General Agents, Manager for Canada, C. R. DRAYTON
MONTREAL.

Y

THE STRATHCONA -
FIRE INSURANCE COMPANY  steady course and is mow begin-

HEAD OFFICE: MONTREAL,
90 ST. JAMES ST,

S —
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We secured from every registered company in the
Province a complete list of its authorized agents.
We took those lists and checked them with our.
records of those bo'ding licenses, We found that
there were some twenty-five hundred agents in thi

provinee actually authorized by the companies and
carrving on lnsurance business who have not got
licenses.  We took every one of those twenty-five
hundred names and have sent out notices to those
persons informing  them that  we have  received
notice from the Company—namivg the Company
—that they are carryving on the business of insur-
ance agents and warning  them that they
“obtain a license immediately.  Their applications
are coming in rapidly. 1 tell you frankly that we
intend to reinforce that campaign by beginning a
number of prosecutions throughout the Provinee of
persons vho ignore that notice: so you are quite
in informing anvgne who receives  such a
letter that it would not be wise for him to put it to
one side or to throw it in the waste-paper basket.
He should apply for a license, because we certainly
intend to follow up evervone of those names with
close attention until we get the proper results.

siafe

Company's Recommendation Required.

In the matter of the siguature to the recommen-
dation by the Insurance Company, contained on
the application form, the Department has already
written to every registered company asking them
to supply me with a list of the names, addresses
and titles of persons authorized to sign that re-
commendation. That is, we put it up to the Com-
pany to name the persons who are to sign recom-
mendations for the Company, and those names are
being reported, and every application that is re-
ceived will have the signature to this recommenda-
tion checked  with the anthorized  officer  of that
Cowpany.

Responsibility o Kecommending Company

Answering the question as to the attitude of the
Departinent  towards  a case in which a recom-
mendation  was signed on behalf of
under pressure in cases in which the applicant was
not properly entitled to a certiicate. Mr. Gray said :

I must say that the Department is certainly going
1o refuse to accept any such shifted responsibility
us that indicates.  Every signature that comes to
the Department will be considered to be a free and
wilfull act of the person who signs it and il he
signed it under vis major or undue influence, that

A company

1+ his lookout.

The point of the matter is that the recommend-
ing requirement was adopted as a safeguard to this
business, with the idea of putting upon the Com-
panies the respopusibility of saying who was en-
titled to be an agent for that Company.  We accept

st

that, naturally, at its face valpe. It would not get
us anywhere if we  started to go behind - that
signature ; in fact, it would destrov the  whole
virtue of the signature, and it would release the
Company and the signer from the responsibility.
If the man that signs that recommendation has
not got backbone enough to refuse to sign a re-
commendation in an improper case, then he can
not come to the Department and expect them to
help him out of the situation mto which he has
got himself.  That is my view of it."”

Prosecution of Non-lLacensed  dgents.

It is intention of the Government to prosecute
persons who carey on illegally the business of in-
surance agents,

Brokers'

The dnsurance Companies and the Insuranpe
Agencies have been warned that they should not
pay commissions to any person who does not hold
a proper Certificate of Authority from the Depart-
ment and  we intend to  supplement the  list of
authorized agents which ve have obtained from
the registered companies by investigation of other
persons who

Licenses.

e carrving on business as easual
brokers or solicitors for geaeral insurance agencies ;
that is, the solicitor who does not represent any
Company. A special form of return is required
from all msurance agencies of the names of all
soliciting agents to whom they have paid commis-
sions.

I may say that 1 am of opinion that the present
system does not meet all the requirements of the
situation by any means.  T'he broker to whom you
have referred is certainly in a position different from
the ordinary agent ; and if 1 mav be allowed to ex-
press an opinion, 1 may sav that the development
of the brokerage in the insurance business seems
to be a line that will have to be recognized and
wrovided  for. differs in  essential
points from that of the regular authorized agent.
I have in mind that it may be 2 development of
the licensing system that there should be another
cluss

His business

established  subject o supervision  under

special regulations in regard to brokers and ad-

justers.  That departure has been recommended

. by Mr. Justice Masten in his report as Insurance

Commissioner  and there s likely to  be some
development along that line in the course of the
ensuing vear, although | do not know what 1t will
be.

Inspection of Company and Agoney Records,

We have already warned the companies
agencies that there is likely to be an inspection
of their least  of their
accounts, made by the Departiment.

and

books, at COMMISSIOn
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STRENGTH  REPUTAT!ON SERVICE
me Montreal Securities Corporation Limited
Dominion Express Building - MONTREAL

GENERAL AGENTS FOR
The GLOBE INDEMNITY COMPANY of Canada
The CANADIAN FIRE INSURANCE COMPANY

Applications for Agencies Solicited

NIAGARA FIRE INSURANCE COMPANY
Heap Orrice, NEW YORK INCORPORATED 1850
Cash Capital Net Surplus 31st Dec., 1919
$1,000,000.00 $3,393,907.58
CANADIAN DEPARTMENTI - - 22 ST.JOHN STREET, MONTREAL
W. E. FiNnDLAY, MANAGER AGENTS WANTED

“THE OLDEST SCOTTISH FIRE OFFICE"

Caledonian Insurance Company

OF EDINBURGH . FOUNDED 1805

Caledonian-American Insurance Company

OF NEW YORK
Head Offices for Canada: « DOMINION EXPRESS BUILDING, - MONTREAL
JOHN G. BORTHWICK, Canadian Manager

LONDON & SCOTT'SH ASSURANCE CORPORATION
LIMITED, OF LONDON, ENGLAND
Formerly LONDON & LANCASHIRE LIFE & GENERAL ASSUKANCE ASSOCIATION, LIMITED
ESTABLISHED IN CANADA 1863
Directors for Canada :
A. J. Dawes, Esq. E. C. Pratt, Esq
H. B. Mackenzie, Esq. D. C. Macarow, Esq.

ALL CLASSES OF LIFE ASSURANCE TRANSACTED

SCOTTISH METROPOLITAN “**ium**"

FIRE and MARINE AUTOMOBILE LIABILITY and FIRE
ACCIDENT and SICKNESS Individual or Combined Policies
GUARANTEE BONDS EMPLOYERS' LIABILITY
ELEVATOR and GENERAL LIABILITY PUBLIC and TEAMS' LIABILITY

Head Offices for Canada: LONDON & SCOTTISH BUILDING, MONTREAL

Total Funds and Assets Exceed $25,500,000
Fire Manager, C.E. CORBOLD  CasualtyManager, ). UPTON FLETCHER  Secretary and Actuary, W.H.R. EMMERSON
Magager for Canada, ALEXANDER BISSETT

' APPLICATIONS FOR AGENCIES INVITED
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CANADIAN FIRE RECORD

Fire al \Imj'nnk"ﬂnln-(m the 2nd instant o
- »

fire destroved the Sapple. evaporator  operated by

Rend & Gower. Loss about $3.000, partly insured.

Fire near Kitehener, Ont.—On the 4th instant
a five destroved the large barns of Philip Weber,
on the road between 8t. Jacobs and Elmira, to-
gether with a portion of the seasons crops l.oss

about %6000, |rlrl|_\’ covered.

Fire at Barrie, Onl.~On the 4th instant a fire
destroyed the stables of Dr. A. Morren, Collier St.
tosether with contents, including an antomobile,

huocies, harness, ete, Loss about $6.000,

Fire near Sherbrooke, PQ.—On the 2nd instant
g five destroved the harns together with the seasons
crops, machinery and — waggons, ete Loss abont
10,000, The property was owned by Alderman
W Brault of Sherbrooke, and was situated on a
farm hetween Bromptonville and Sherbrooke.

Fire at Drumbieller, Alla.—On the 2nd instant
e destroved the Dramheller Club, a Cafe, Gro-
cery Store, Garage and Bowling Alley. Loss anout
s45.000

Fire al Grassy Lake, Alla—On the 2nd inst.

\ disastrons fire wiped ont the greater portion of

ASSETS
Government and Municipal Bonds $ 790,488.00
Railroad and Miscellaneons Bonds .. 563,890 00
Cash in Banks .. .. .. .. o0 oo oo v 175,145 60
Premiums ‘in course of Collection and
other Assets.. .. .. .. .. b5 267,431 .48
$1,796,955.08

Head Office for Canada
Montreal

COLUMBIA
INSURAN(‘.I.", ‘C()I\“’AI:I_Y (‘)l~‘ NEW JERSEY

Annual Statement as of December 31st, 1920

A. McBEAN & CO.

GENERAL AGENTS FOR MONTR EAL
LEWIS BUILDING, MONTREAL

the business section of the town. Loss about $50,-
000, Stated to be very much under-insured,

Fire at Merlin, Ont.—As a vesult of an explo
sion of natural gas, the dwelling owned by Roy

Wilhams was destroyed. Toss about $4.000,

Fire near Toronto.—On the st instant a fire

Mroke out in the Nanton Court apartment house in

Fastern Posedale, entailing a loss of about $20 600,

Fire at Quebee.~On the Ist inst. a five broke
out in Limoilou Convent on Eighth Ave. While only
the roof was burned the interior of the building
was badly damaged by water, Loss about $25,000.

Fire al Calgary, Ala.~Gn Sept. 23ed o five
damaged Annette Ladies™ Wear Store. Loss abont
3,500,

Fire at Chureh Point, N.S.—On Sept. 20th a
fire destroyed the Presbytery connected with St
\nns College.  Loss about $15,000, insured  for
S6,000,

Pire at Stratjord, Ont.—On Sept. 28th a’ fire

damaged the stables of Duggan & Gray. Loss about
$1.800,

Fire at Tofield, Alla.—On Sept. 20th a fire
destroved the store of Jack Forbes.  Loss about
$5.,000,

LIABILITIES
Caah Capital .. <o 26 56 50 60 o0 o S 400,000.00
['nearned Premium Reserve .. .. .. .. 390,134 38

Tawses in process of adjustment .. .. .. 105,426 82

All other claims 88,000 .00
983,561.20

Surplus over all Liabilities 813,393.88
$1,796,955.08

R. MacD. Paterson |
J. B. Paterson |

Joint Managers

P B ety ¥ ey

e
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LONDON &

w—— AND —

-}UNDUN\

LANCASHIRE IANCASIIIPE

INSURANGE GOMPANY

LIMITED

‘\UH)I\!

Security - - $46,500.000
ONTARIO AND NORTH WEST BRANCH
14 Richmend Street, East, TORONTO
PROVINCE OF QUEBEC BRANCH

146 Notre Dame Street West, MONTREAL

PERSONAL ACCIDENT PLATE GLASS
SICKNESS + AUTOMOBILE
FIDELITY GUARANTEE GENERAL LIABILITY

Head Office, TORONTO
Montreal, 164 St. James St. Quebec, 81 St. Peter St

Mount Royal AssuranceCompany

SURPLUS and RESERVES, $1,416,740.57 TOTAL FUNDS, $1,708,120.67
TOTAL LOSSES PAID, $3,180,308.63

Application for Agencies Invited
Head Office - - - MONTREAL

P. J. PERRIN - - - - - - Manager
e ——
Entabiishad s Ganede bn W81 Union Assurance Society, Ltd.
OF LONDON, ENGLAND
1819 ETNA (FlRE) 1920 (Fire Insurance since A.D. 1714)
CANADA BRANCH, MUNTREAL,
HARTFORD, CONN., U.S.A. T. L. MORRISSEY, Resident Manager.
g NORTH WEST BRANCH, WINNIPEG,
Losses Paid over $183,000,000 THOS. BRUCE, Branch Manager.
e Agencies Throughout the Dominion
). R. STEWART, Special Agent, 36 Toronto Street, TORONTO, ONTARIO S — — — 4

R LONG, Special Agent, 515 Yorkshire Building, VANCOUVER, B. C.

The Law Union & Rock

INSURANCE CO. LIMITED, LONDON. Founded in 1004
Assets Exceed - - - $50,000,000,00
Over §10,000,000 invested in Canade
FIRE snd ACCIDENT RISKS accopted.
Canedian Head Office: 277 Beaver Hall Hill.

KXCELSIOR
INSURANCE LIFE COMPANY
A Strong Canadian Company

Fou PROTECTION OR INVESTMENT
Buy Excevsion PoLICIES

J. J. Robichaud, Prov. Man., Montreal

MONTREAL
Agents wanted in unrepresented towns in Canada.

W, D, AIkEN, Superintendent, COLIN E. SWORD
Accident Dept, Canadian Manager,

W

PO‘IITlONS FOR LIFE INSURANCE MEN. We have a few vacancies,

aspects, for live insurance salesmen of good record and proven ability. Every
to enable hiard workers to make good. Correspondence confidential.. Tf you want
<ition as Agent or District Manager with a progressive Company, apply stating experience

and referen o« to W. R. BROWNLEE, Provincial Manager, 180 St. James St., MONTREAL, P.Q.

THE CONTINENTAL LIFE INSURANCE CO.

GEORGE B. WOODS. President TORONTO. Out. CHAS. H. FULLER. Secretarv
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LEGISLATION AS TO SOLVENCY OF
FRATERNAL BENEFIT SOCIETIES

Fatraels from Address Given at Winnipeg, October
Sth, Bejore the Conference of Provincial
Superintendents of Insurance.

By Fraxk Saxperson, M.A., LD,
Consulting Acluary.

The vital importance of Fraternal Benefit So-
cieties 1o the home, to the community and to the
State, has for many vears been generally recogniz-
v, The State sustains an important rélation to
these benefit-granting  Societies and that relation
naturally expressed itself in legislation.

Ihe question of legislation in reference to Fra-
tornal Orders is both diffienlt and delicate.  In
dealing with this subject, much strong feeling has
heen engendered in yvears gone by, in Great Britain,
the United States and Canada. The problem is
il with us and will not — down until  properly

tled. Recent and prospective legislation in the
United States and Canada touching the financial
position of these Societies is demanding attention
on every side.  The present magnitude and extent
ol the operation ol fraternal societies i America 18

n by these striking facts:

Ananal benefits paid (19149 - - < $150,000.000
Niumber of Members = = - = - - = Ten Million
\mount of Insurance - = Ten Billion Dollars

Provimeial Legislation,

Prior to the vear 1916, no provision for regular
valuations of the insurance certificates of fraternal
wcieties existed in the laws of any Province of
Canada, nor in the Dominion Insurance Act. This
wis not due to the oversight or shortcoming of
the Superintendentsol Insurance, but to the fact
that tor vears outside influences at work rendered
it im,« sible for either Insurance Departments or
members of Parlisment and  Legislature to carry
ont desirable legislation and needed reforms. 1t
was not until the laws of nature and arithmetic,
together with the general trend of public opinion

both inside and outside fraternal ranks, had made
such legislation possible of enactment that we find
the first requirement for the valuation of the cer-
tificates of Fraternal Societies placed on the statutes
of any provinee of Canada.  The adoption i the
United States of the Mobile Bill and the New York
Conference  Bill created the atmosphere and  the
oceasion for the passing by the Ontario Legislature
of amendments to the Ontario Insurance Act em-
bodying several of the valuation and other require-
ments of the United States Acts just mentioned.

The New Ontario Act passed in 1916 did not,
fortunately, include the ineffective section of the
New York Conference Bill known as section 23
(BB) previously referred to.  On the other hand it
did not provide for annual actuarial valuation re-
ports to the Insurance Department as required by
both the Mobile Bill and the New York Conference
Bill. but only for a valuation every three yoars.
Nor did it provide for any amprocement in the
degree of solveney of a Society from trienninm 1o
trienminm no matter what the degree of actuarial
insolvency, but was content with the condition of
It provided that if at any
triennial valuation subsequent to 1917 the Society

ot getting worse™',

had gone backward as  to solveney then  a re-
storation is supposed to be made up to the 1917
degree  of solvency within  two vears, or there-
after  the rates for new members are to  be
those  known as the Hunter rates, and these
contributions kept apart from other funds of the
Society: and further if at next triennial valuation
no improvement be shown, then the new members
are supposed to be placed in a separate class and
their certificates valued as an independent society
m respect of contributions and funds,

Other  provisions were  incorporated but  the
ahove are the vital parts of the 1916 Ontrio amend-
ments as to solvency.

Unfortunately by some strange action or sngges
tion, an innocent looking sub-section was added
at the end absolutely nullifving the foregoing pro-

Insure in one of Canada’s Oldest and Strongest Fire Insurance Companies
Organized in 1862

The Acadia Fire Insurance Company

OF HALIFAX
LIABILITY UNDER ALL ACADIA POLICIES GUARANTEED BY

PHOENIX ASSURANCE COMPANY, LIMITED
OF LONDON

WHOSE ASSETS EXCEED $98,000,000

MONTREAL AGENCIES, LIMITED

GENERAL

AGENTS

MONTREAL TRUST BUILDING, MONTREAL
JAS. D. CHERRY, Manager
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated 1833

Fire, Marine, Hail and
Automobile

HEAD OFFICE - - TORONTO

Old Relinble Progressive
ASSETS over $1,300,000.00
Losses paid since organization
over $|7.000.WLM
DIRECTORS:

W. B. MEIKLE, President
Sir John Aird D. B Hanna

Hobt. Bickerdike, Montreal | Miller Lash

14.-Col. Henry Brock Geo. A. Morrown

Alfred Cooper, Lowdon, ng, 4.-Col. the Hon

H C. Cox Frederic Nicholls

John H. Fulton, New York DPrig.-Gen. Sir Henry

E. Hay Pellats, C.V.O

Johin Hoskin, KC., LLLD E. R. Wood

W. B. MEIKLE E. F. GARROW
Prea. and Gen, Man, Secretary
THOMAS F. DOBBIN, Resident Manager

MONTREAL

NORWICH UNION
FIRE INSURANCE
SOCIETY, LimiTeD

INSURANCE AGAINST
Fire. Accident and Sickness
Employers’ Liability
Automobile, Plate Glass
AGENTS WANTED FOR THE ACCIDENT BRANCH l

Head Office for Canada - - TORONTO
Head Office for Province of Quebee, MONTREAL

THE LONDON MUTUAL FIRE

INSURANCE COMPANY
ESTABLISHED 1859

.. $819,066.05

958,324 .48

Assets.. ..
Surplus to Pull(yhnld(‘rs

DIRECTORS:
A. M. C. CARSON, Toronte - -
F. D. WILLIAMS - - .

« President
Vice-Presidet

A.C. McMASTER, K.C. W. T. KERNAHAN

$. G. M. NESBITT H. N. COWAN
W. H. HUNTER W. J. WILCOX
HEAD OFFICE - 33 SCOTT ST., TORONTO

QUEBEC BRANCH OFFICE

W. J. CLEARY,

Branch Manager
17 St. John Street,

MONTREAL

Established 1864

New York Underwriters Agency
A. & J. H. STODDART

Registered

P. A, TASKER, Branch Manager,
y -

e

THE [

NORTH EMPIRE
FIRE INSURANCE COMPANY

Policles guaranteed by the Londen Guarantes
& Accident Co., Limited, Londen, Eng.
HeAD OFFIcE. PARIS BLDG.. WINNIPEG
TonontoOrrice 218 Conreornaveo Lire Bioe
J. E. HOUNSOM, Manager
W. MAYNE McCOMBE, General Agent,
Canada LiYe Bidg., Mentreal.

100 William Street .
PROVINCIAL AGENTS

New York

Murphy, love, ”II_I_I_II“:I_] Au_ul Bascom, Toronto
\Inr; hy, love, Hamilton and Bascom
Y. Hunter, Resident Partner, Montreal

H-Irr Hammond and \untmn Winnipeg
Alfred J. lhll & Co., Halifax, N. 8.
White and Calkin, St. John N.B.
Robert Dawe, St. John's Nfld.

H. A. JOSELIN, Supt. for Canada
TORONTO

INSURANCE I

l'oun‘d
s S U OFFICE

Head Office: Threadneedle St., London, Eng.

THE OLDEST INSURANCE
OFFICE IN THE WORLD

Canadian Branch:
15 Wellingten St. East
TORONTO, Ont.

LYMAN ROOT
Manager

—
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||t‘;_'lt‘t‘ of

governing

visions as to a4 society maimntaming s
solveney, by the proviso that unless the
the at

[ within the application of these new legal pro-

oy of ociety its annual mecting voted

visions, the said provisions should not apply or

have any effeet, To the credit of the officers and
evecutive of the Canadian Fraternal Associntion be
i ~aidd that they made more than one effort 1o have
this remarkable eluse eliminated  but unfortuna-

telv without succes |

voted itsell within the
operation of these special solveney elauses they are
“dead i the On-

recorded that at the last

No society having sinee

therefore now  actually wood"'

tario law It shou'd In
session of the legisluture the present Superinten-
dent of insurance recommemded the elimination of
the objectionable clause, but owing to certain re

presentation it was allowed to stand until the next

revision of all the provisions as to valuation and
LeNey When  we  remember that  in Great
Britain - compulsory actuarial - valuations for

riendly societies have now been required for about

|

voeentury and various other allied returns for
much longer period, if cannot be admitted that
v legislators in Canada have been guilty of break
ny ‘l"'

vency

speed lilmit in legislation  touching  the
ol The fact
and effective legislation on this vital ques-
overdue on Statute books
of 191618 \;I<||)

g replaced by a more worthy substitute

fraternal societies ade-

1s

m is long Provincial

imd the Ontario law in need of

ae

sy ol S1O.000 000, ever

Ihe hopelessness of a large Society, say
vent, with a deficiency

overcoming this deficieney by aov mere makeshilt

wethods and without honestly facing o readjust

ment of rates or redetion of benetits s neaifest
by the annual loss from inlerest "alone—a loss at

59, of $300,000, per annum on the deficiency. The
increase in liability due to nerease on age works
much faster in such o cese than any mercase 1

assets [rom year to yew

(To be continued.)

WANTID
Lnspector - for-Fastern Ontavio by a large Diritish
Fire Office, he
previous experience o

st competent, \pply, stating

|||\,u ctor,

Care The Chroniele, Montreal

WANTICD
By a young lady, position TYPIST
GENERAL  OFFICEs ASSISTANT

Yllnll»ll:'l knl»\‘\ln'!",:v ol ]m'll languages and over

\ND

having a

18

N
vears Fire Insurance experience.  Can furnish the
\ddress
'|'}|v|~l,

best of references

Care Chromiele, Montreal

WANTED
Young man 25 years old desire position as
SISTANT ACCOUNTANT.  While only
short experience in Insurance is thoroughly qualifi-

\N

having

ed with accounts work.  Address
P.G. XK.
Care The Chronicle, Montreal,

\;}JC)\/ Rl

IMAN, COOD COOK AND MAN-

ager, desires home for self and child

of 7' small remuneration. Box 1216 Star.
G

MO-
YOUNG
K - W be
U ,wol wi
Hol e """‘. " where

RAL HOUST

The Tragedy of the

“Want Columns”

These advertisements from recent
issues of daily newzpa})ers tell heart-
breakin alle

the worktime of life---uninsured---the
husbands of these women left widows
to work or starve.

Don’t let your wife come to this.

for her while you have the chance by means
of an Imperial Life assurance policy.

THE IMPERIAL LIFE

Assurance Com

1
I'f

s e

stories. d

by death in

Provide

y of Canada

HEAD OFFICE - TORONTO
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STRIDING AHEAD

These are wonderful days for life insurance salesmen, particularly North Amer
ican Life men. Our ropresentatives are placing unprecedented amounts of new
business. All 1919 rocords are being smashed.

“Solid as the Continent’’ policies, coupled with splendid dividends and the great
enthusiasm of all our representatives tell yon why

Get in line for success in underwriting. A North Americon Life contract is
your opening. Write us for full particulars.

Address E. J. Harvey, Supervisor of Agencies.

NOKTH AMERICAN LIFE ASSURANCE COMPANY

“Solid as the Continent”
HOME OFFICE - - TORONTO, ONT.

SIZE, STRENGTH, LIBERALITY
The Sun Life Assurance Company ol Canada,

in force. has all the advantages that size can bring to a hife company.
07,000,000 and surplus of over $5.000.000 it has decided

with over ®340,000,000 of business

With assets ol over

strength and ~.'|a'|.\
ls policy conditions and  dividend record have earned for it an enviable reputaticn

for liberality, while its record for fair dealing s unexcelled.
For mformation as to contracts, conmmunicate with the nearest  Division Office,

or with the Company’s Head Office in Montreal.

SUN LIFE ASSURANCE COMPANY OF CANADA

Head Office: Montreal, T. B. Macaulay, President

@M\ AssURANCE CO. Qepg

OF LONDON ENGLAND

DEPARTMENTS
\COLDENT, HEALTH, EMPLOYERS AND  PUBLIK
LIABILITY, MOTOR CAR. ELEVATOR, TEAMS, PLATE
GLASS Bl RGLARY, AND  FIDELITY BONDING

Mead Office for Canada and Newfoundland - - - = = = = TORONTO
F. H. RUSSELL, General Manager

—_— —
E—

|

—

(The Imperial Guarantee| | METROPOLITAN LIFE

and Accident Insurance Co. of Canada INSURANCE COMPANY OF NEW YORK

Paid for new business in Canada during 1919,

. t Ordinary - ... $61,559,058
Head Office: 46 King St. W., TORONTO, Ont. e R e
Total . b o9 . 895,367,
A Strong Canadian Company Largest amount ever issued in Canada by any Company.
Amount of Insurance in force in Canada
Plate G'ass & Automobile Insurance December 31, 1919 . ' . ..$336,193 9%

Largest amount in force in C da by any Company.

Guarantee Bonds
Number of Matropelitan policies held by

Accident and Sickness Insurance Canadlans Decomber 31, 1919.. .. .. . 1431827

K. WILLANN, General Manager FRANK W. COX, Seeretary Largest number in force in any Company in Canada.
Investments In Canada exceed . .. .. .. .. 957,000,000
Subscriptions te Vietery Loans . .. . $24,137,580

M
T“B LlFB M.i “. .\lANUAl. The Company had :\::rly"‘l.l: ::‘l:loym in Canada at
THE CHRONICLE - MONTREAL Home Office, 1 Madison Ave., New York City




