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THE OLDEST INSURANCE COMPANY
. IN AMERICA .

*

THE INSURANCE COMPANY

. OF ..

o ——— et e

NORTH AMERICA

OF PHILADELPHIA PA. i

Eﬁﬁ,.’

CAPITAL, -

& MARINE

$3,000,000

t TOTAL ASSETS,
1 LIABILITIES:
' Capital Stock

All other Liabilities,
Surplus, .

Reservo for Re-insurance,
Reserve for Unadjusted 1,088¢5,

b3 2.3

SUMMARY OF STATEMENT ON JANUARY 1, 1887 :

4 -~ -~ L d

$3,000,000.00
3,648,281.81
348,056.81
45,085.94
2,319,773.562

SURPLUS TO POLICY-HOLDERS,

!  CHARLES PLATT,
President.

GREVILLE E. FRYER,

i!
|

Scerctary & Treasurer.

ROBERT HAMPSON & SON, -

Corn Exchange, -

EUCENE L. ELLISO

~,
N

$9,651,808.08

$9,651,808.08

$5,319,073.52

Vico-Presidont.

T. HOUARD WRIGHT,

JOHN H. ATTWOOD,
Assistant Secretary. .

o

Mzerino 8ecretary.

General Agents for Canada,
MONTREAR.

T
|
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HEAD OFFICE

PFOR OANADA t

ROYAL RUILDING,
MONTREAL.

INSURHNCE

ABS()LUTE SECURITY | -
UNLIMITED LIABILITY,
RATES MODERATE.

(141181 toumm ADJUSTED
Mo mumv PAID.

: ;‘t‘ ' ":?, &
_,,_L( B

anm.mzm'wu u-nmm:' ,
THE LARQEST FIRE OFFICE N
IN THE WORLD. ¥

‘\/

' WILLIAM TATLEY,
Kealident D(nro!or

GEORGE SIMPSON
Manager

f
i
!
|

W. MACKAY,

Auluuu .Ilanagrr

COMPHNY

TOTAL NET FIRE INCOME
$10,248,125,

CANADIAN FIRE

MDIAN BRg4,
™ OFFICE %
MONTREAL

M. C. HINSHAW,
Chicf lgent,

CSTARLISHED
1I8ar

DUBLIN

Necrelary,

BARITAL
£5,089,029

Incorporated by Royal C/mrltr and Emprwrca’ by Spmal Act of Parliament.

3 COLLEGE GREEN

H. ENGELBACH,

ESTABLISHED IN CANADA 1863.

CANADIAN
BRANCH,

LTEFE
Assurance Company.

H@@

EXTRACTS FROM ANNUAL REPORT, 1895:

Now Policies iesucd, 2319, for 83,837,850
Premium Jancome, . 1,006,345
1'otal Income, 1,178,305
Addod to Funds durmg Yoax' 189b, 420,056
Totsl Funds, 5,345,700

PROMPT SETTLEMENTS.

HEAD OFFICE,

$3,010,890,
SYL'EPE'VS
'‘YEVEX L N1 SLJASSV NI ASVIHONI

LOW RATES. ABSOLUTE SECURITY.
E. HAL BROWN,

AManager.

AMOUNT PAID POLICY-HOLDERS IN 7 YEARS*

J. L. KERR,
Assistant Managcr-

L., ANNUAL INCOME, $1,173,395. _ ammiaic)\,
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UNION BANK OF CANADA.
Ratabllshed 1468, HRAG Orricx, Quebec,
Paid-up Caplital, $1,200,000.
DIRECTORS,
Andrew ‘Thomeon, Preskient. K. oI Price, Vise-Dresident,
ton, Thor, McUreery, K. tilronx DL O, Theueon, K. J. Hale,
K. K. Webl, Casnter,
FOREINN AURNTS,
london—~Tho Alianco ank Limited. Lirerpool ~Tank of Liverpoul, Limited.
New York.~National Pack Bank.  floston - Lincolts National Bank,
Minneapolis--First Natluual fiank,
BRAXCITRS.

Aloxandria Troquols, Merrickarilla Montreal,
UOttawa. (‘uoboe Smiths Falls, ‘Torobta,
Winnlpeg, V. Winchostor, Lothuridge, Alborta.

LA BANQUE JAGQUES-CARTIER

RESERVEFUND . . . . $238,000
OIRRCTOR® 1
e, AL DERIARDIXS, Dresident. A8 Hanztax Kep, Viee Prestden
A. L px Mawnoxy, Kag, Dusoxr LAVIOLXTTIR, Fay, O. N. DUCIHARNE, V'~ ,
‘TAXCRXDYE BIRXVENU, tieneral Manager B 0. 91 Jeax, Inspector.

BRANCHES

Montreal (St. Jean Haptiste) &L, Aune de 1a Torado Valleyfirlg
s (8te. Cu ) ] NWT, Fraservillo
e 8¢, Hearh Quebee (Bt Bauveur) Italy, pQ
o (Untario Mrret) %t Johu Street) lleauhurnols, I'Q
Victoriavdle

SAVINGS DEPARTMENT AT HEAD OFFICKE AND BRANCHES
FOREICN ACENTS:

Loxpox, Kxataxy, Cndit Ly omisol ﬁau«m Ly ple de Parjs.
Fasis, PRaxcx, Ondit Lyonnale. Comiptotr Natlonal d’Kscorupite da Parls,
Naw YOUX, Tho lank of Awerica.  The National ank of tho Republic.
Bostox, The Merchants National Hank.” The National Nank of the Commouwealih
‘Tho National Hank of te Repubile,
Qiicaon, Int.  Bank of Montreal.
Letters of Credit for teavel'srs, cic., etc., Iasucd available in al) parts of th
world, Qulloctions uisdo in all parts of the Dominkun,

TEHE

CANADIAN BANK or GOMMERGE

HEAD OFFICE, TORONTO,

Paid-up Capital - - $8,000,000 Rost - $ 1,000,000

DIRKCTURS,
ftobt, Kilgour, Faq., Vico-1'res,

Matthow Loggatt, Eaq,
J. W, Flavelle, ¥aq,

Huox, Gxo, A, Cox, Prestdent.
W, B. Hamiliton, Eeq,
Jas, Crathiern, ¥ag,
John Hoekin, Q.C., LL.D,
I3, ¥, WaLKER

J. H. PLuMsER,
Acenoral Man er,

Ars't (icn, Manager,
A. H. Ireland, Q. 11 Maoldrum, .
Inspector, Ass't, Inepoctor
New York—Alex Lalrd and Wm. Gray, Agoents,
TOROX1 0—110ad Offico : 18-28 Kiug Stroot West, Clty Branclios: 712 Queen

Stroet East, 450 Youge Streat, 791 Yongo Stroet, 228 Co logo Stroet, 341 Queen
8treot Wost, 399 Parltament Stroet, 163 Kiug St Kast,

BRAXCHKS,
Ayr Collingwood  Alontroal S. Ste, Marie  Walkeorvllle
Barrlo . Dundas Orangovillo Seatorth Watorford
Bellevillo | Donnvills | Ottawa i Simcoo Watorlon
Berlin Ualt i Par . Stratford « Windsor
Blonheim Goderich © Parkbill Strathroy i Woodstoek
Brantfond Guelph i Poterboro® Thorolg Winunlpeg
Cayuga Hamilton St. Cathiarince] Torouto Jet.
Clatharo london | s Walkerton

AMONTREAY, BRANCH,

MaIN OrIcE, Correr St James and St Peter Streets,
A M. CrosEIg, Menager. ] L. HARCOUKRT, Atsilant Manager.
CITY BrAMCH, 19 Chabuillez Square,

DAXKERS AND CORRESPONDENTS,

QUEAT BRITAIX~Tho Bank of Scutland,
GRRMANY=Deutschs Bank.
Ix014,C1i1%A a1 JATAN=-The Chartered Bank of India, Australisand Chios,
anis, FRAXCE=lazard Fréros & Clo,
AUSTRALIA AND NEW ZXALAXD=Unlon Bank of Australia,
BRUsAELS, BKLOIUM—J, Nathfeu & Fila,
NEw YORK—Tho Amorioan Kxchange National Lank of Now Vork,
SAN Fraxcisco=Tho Iank of British Coluinoia.
Citcaou=Tho American ltxchanfo National bauk of Chicage,
BRrrTisit CoLtMBla—1To Bank of British Colambla.
HALILTON, BRRUUDA—=The Bank of Bermuda,
KINXASTOX, JANAICA—=Ilank of Nova Scotia,
DoeTi—Hirst National Bank,
Commoreial Crodits (ssuod for uso In all parts of the world, Erecoptlona
acilities tor this class of businoss in Burupo, the East and \Weet Indioe,
Chiua, Japan, South Americs, Australla, and Sow Zoalamd,

By

Travellers Olrcular Letters of Credit issued for use In ai} parts,
of the Worltd.
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THE

CANADA LIFE

Assurance Company

llead Office, - Hamilton, Ont.

Established 1847

CAPITAL and
FUNDS over

$16,300,000
$2,700,000

ANNUAL INCOME
over

Sum Assured over $70,500,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W, T. Ramsay.

THE MOLSONS BANK.

INCORPORATED WY AuT 0F PARLIAMENT, 1835,

Pald-upCapital . . . . ., . .
RostFund . . . . ., . . . ,

HEAD OFFICE, MONTREAL..

$2,000,000
1,376,000

Boanryd or DIRKcTonA @

Jons Il R Motaox, Prosident. S.H. EwiNg, Vice Prostilent,
HEXRY ARCunatD, WM Rastaay.,
WML MAacenEnrsey, Samunt Fistxy,
J. P Crranons,
F. Wolr BReTAN Titoxdax, Qen, Manager. A D Dunrxvroun, Insp.
il. lockwaoan, Asst, Inep,

DBRAXCIUES,

Aylmer, Ont,, Moaford Owon Sonnd, Trenton,
Brocksilo, .\lomroa‘. Ridygetawen, Waterloo, ong,,
Calpary, N.W.T., “ St Cathier- Sinith’a Falls, Winnipog,
Clinton, fnoSt. Braneh. Sorel, INQ., Woalstock, (g,
Exeter, Morrisburg, St Thetmas, Ont,

Hamilton, Norwich, ‘Toronto,

london, Ottawa, Turouto Junctlon,

AUENTA IN CANADA—~Queboo—Hastern Tuwnahipe Bank, Ontarlo- Domnt-
nlon Bank, Imperial Bank, Bank of Commeorco  Now Brunswick~UBank of
N.B. Nova Scotla — Halifax Banking Co'y  Prince Edwanl Istand—3Mor
chanta” Bank of I%E.I., Summerside Bank  “Britiah Columbia—Bank of B¢,
Manitola—~lmperial Bank. Nowfcundland—Commercial Bauk. St. Johna

A0 T8 X RURors-~London—Pasy's Bank, Limited, Glyn, Mills, Currio
& Co,, Maorton Roso & Ca  Liverpool - Bank of laverpool.” Cotke—Munster
and Leinater Bank, Ltd. I'arls~Croallt Lyonais. Berlin—Doutechn Bank
Antwerp, Belginm~1a Banquo d*Anvers. Hamtinirg - Hease, Nowizaan &o,

AUPSTa IN THE UNITED STATE® —=Now York Meechantes' Nat. HBank,
W, Wateen snd K. Y. Hebden, agenta; Bank of Montreal, Morton,
Bliss & Co., Nationnl City Bank. [loeton — State Nat. Bank. 'ort-
Jand—tasco Nat. Bank. Clhteago—First Natlonal Bank, Cleveland—tgy.
mercial Nat, 8ank., Detrodt-Commereial Nat. liank. Builalo=The ity
Bavk. lan Francisco = Bank of British Columbia, Milwaukee — rhy
Wiscotnln  Natioual Bank. Butte, Montana=North Woetern National
Bank. (roat Falls, Montana -First National DBauk. Tolado ~ Socand
Natfonal Isank. Minnoapolis—Eirst Nativnal Bank.

AF-Colloctions made in all pasts of the Domtudon, and returns Lromptly
ramitted at lowest rates of exchange. Commercial letiers of Credit annt
Travollers® Circular Lotters issuod, avatiablo in sil parts of the world,



54

E. S e -

INSURANCE
OFFICE,

SUN

FOUNDED A.D. 7i0.

HBAD OFFICE:

Thbreaducedls Street. - London, Eng.

Transacts Fire businzss only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilitics
exceeds $7,000,000.

CANADIAN -l-!RANOH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for sccumy of Canadian Pohcy -holders.

The. Ontarlo—-q.. .
Mutual Life

o i o N i 0 Ik O
ISSUES POLICIES @ In 1S, at age 35, Mr .

. Miscner. Marshiille, Qat., tovk
on cvery desirable plan at ] '

out $2,000.00 20 Ycar Endow.
RATES LOWER

ment,  Total prenuums paid less
{ dividends, $3,317.01. Value
THAN # over cost, $682.00.
British or Amorican Offices. ‘ At setlement he  received
§161.00 for every $100.00 in-
. vested, ot 35 /s c\nmpouml inte-
Guaranteed Values 7est, bevides 20 yeaus insurance
Attractive Options { catried.
Liberal Conditions #§

e cr—

—————

® # Takea policy In theONTARIO
Rexults to members ' MUTUAL What it hasdone
for others it can do foy you.

unequalled !
OFFICERS,

N, 8. HODGINS, Supt, of Agoncles, Waterlvo.
Wal. llK.\ml) GEO. WEGENANT, W, L RIDDELL,
Manager. Actunry. Secretary.

lNSURANCE & FINANCE CHRONICLE

FEBRUARY 1, 1807

I

Total Funds in Nand over $18,000,000

Hoad Office for A0TKL DAXKE KIBTET.

Canada: IXCORTORATED BY Montroal

ROYAL CHARTER

The London Assurance

A.D. 1720

178
Yoars Old

E. A, LILLY, Manager

A. DEAN, inspector.

NORITETIFXIRIN

Assurance Company of London.
EsrasLisnzp 183886,

Upwards
of

Capitul and Funds, 1895 . 838,365,000
Rovenuo . . . 5,714,000
Dominion Dopoait . . . 200,000
CANADIAX DRANOIL OPFICK:
1724 Notre Dams Street, -  Montreal,

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspoctar.

PROVIDENT SAVINGS LiFE ASSURANCE SOCIETY

OF NEW YORK
EBTABLISHED IN 1878.

E. W, SO0TT, President. W. E, STEVENS, Secretary.

FACTS "‘ A NUYS"ELL.
Year B llm l’md to
Dee. :I!l. & Hucome. Policyholdera, Axecta
1*15 §29,146 tesevens SllO 607
JEC]] 80,500 £29,443 167,509
18KS 267,517 215,24 '.’32.767
1890 1,563,335 1,065,053 889,027
1835 -.'.’73,5'&3 1,606,412 ‘Nl '355

Sevoral good dlstrlcts opon for activo agonts.
Apply to

R. H. MATSON,

Geaeral Managen for Canada,

37 YONGE STREET, TORONTO.

The Umtcd

1850
States

1897
Life Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now 1ssu0d by this COmpnny conmm tho following clauscs:

+ After one year {rom tho date of issuo, tho hability of the Company under this pohcy shall not be disputed.”
* This policy contains no restriction whatover upon the msured, 1n rospect oither of travel, residonce or occupation.”
All Denth Ciajms paid WITHOUT DISCOUNT as soon 2s satisfactory proofs have been reccived.

Aetive unc succeanful Agents, wishing to represent this Coppany, Ay communicate with the President,

wt tho Howmo um«-. 261 Bromlwny Now

York.

OPFICIIRS
RGR H. B RD, - Pros]
RO A I T ORD. T Tosidont.
AW "‘ ELWRI. "T lagestani Me.vetary
WM, 1. STANDEN, . . . Atuary,
Akllllk o. FERRY, . . . . e . Carbier,
JunN b MUNN, e e e e Modial Direater

ITINANCE COM. UT'I'IE:
Fike G WiLLIAMS, . Irest <aum, Naf. Cank.
, FHUNJL AR, . . . . . o Beildir,
i F H PERKINS Jn, it In/-drrr Ll' V-aders Nar Baak,
'l JAMES R, PLUM, C e e e e e v deather,
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R. C. LEVESCONTE

Warrigter, Holicitor, Notary, ctc.,

TIE MeKINNON BUILDING,
TELErHOXY 84, Cott, JORDAX & MELINDA STA,

CABLY, " LEVESCONTH® ToRroxTO,

Tommere G, R, G. JOHNSON, “lediiione:
AGENT --Fire Insurante--— - -BROKER

MONTIRIEAL AGIENCY
CALEDONIAN INSURANCE €O. OF EDINBURGH
RRITISH AMERICA ASSURANCE CO. OF TORONTO

CANADA LIFE S8UILODING
Corner St. Jamos and 8t. Peter Stroots, Montroal

MUNTZ & BEATTY, NAPOLEON: PICARD,

GENERAL NKNTK, Insurance Agent,
CALEDONIAN Ins. Co'v. 1731 Notre Dame St.

QUEEN ins, Co'y.
TORONTO, 15 Toronto Street M*?Ptreal

- ~ PERCY R, GAULT,
H.D.P. ARMSTRONG' : Special Agent,

oL a0eT gl Ynsurance Co
Guurdinn Kssuranee Go., 0 ¢ ’

MONTREAL.
TORONTO. ~ — :
— @, H, WEATHERHEAD,
EDWIN P PEARSON, .y, ettt et o
—AGENT——— ¥:ro Insurabco

'Also Agent for the
Northern Aumnco Company, -  sun Lifo Assurancs Company and

Connecticut Insurance ComP'nY.iprocK VILLE LOAR & 8AVINGS 00
Orricxs, ‘ BROCKVILLE, Ont.

'(f?@m° | I

| |

TORONTO

M"c'émnv. ostm' 'uosxm & CREELMAN,
Buvvisters, Solicitoro, Gte,

Froohom Buildings, Victoria Streot,
TORONTO.
D*Alton MeCarthy, Q.C., B. B. Oslor, Q.0 ,Jolm lloekln Q.0., LL.D.,

Adam R, Crooﬁmnn,? ¥. W. iarcourt, W. I3 )ia{nwml,
W, M. Douglas, 11, §. Ostor, Lolghton G, MeCar

MEDLAND & JONES
QIENKERAL ND'SURANCIE AGENTS,
NRCREIRXTING .

SCOTTISH UNION & NATIONAL INSURANCE o,
GUARANTRE COMPANY OF NORTH AMERICY,
INSURANCE COMPANY OF NOKRTH AMERICA

CANADA \CCIDENT  ASSURANCE 0,

TORONTO.
C. W. ROCHELEAU,

Goneral Insurance .dyent,
THREE RIVERS, P.Q.

W. H GODWIN,

Aeneral tyent
Guanlian Assuranco Co ,

. il Bullding,
Tel. 1067, oees | qruer NG and MY BIRELIS,

1OLPRIGONS (X MARCHAND).,

FRIGON & MARCHAND,

(oneral Insurance Agents
THREE BIVBRS PO

E. A. SELWYN,

Insurance & Loan Ager!,
REPREAEXTING
Nurthern Assurance Conipany,
fnsurancs Co, of North America, hmdon Assurance Corp'n,
Mereantilo Flro Insurance Co, Agrlcultural, of Watortown.
of Waterloo, liritlah Aterles Assumanco Co,

Lluyd’s Tlato (ilare Ca,, Now York, KINGSTON. ONT.

Globo Saviug & Loan Ca,
108 8parks Street, OTTAWA. :\gnculluul a l]uumcm- a \x»ecuhy

GEO. C. REIFFENSTEIN, D. MONROE,

AGENT
Hand-In-Nand Inserance ompany. Conoral Agont for
ROTAL AND OTHER BRITISH

Firo and Plate Glaas.
INSURANCE  COMP'SSIES
CORNWALL, ONT.

Mutuat nm: Sloek Principles !
16O Canal St., O‘I’TAWA. .

by Ad.]aldo St ..nt. TOBONN"- e

h '—_——'—— Y“I‘.\ll!.lxll! ll l"fu

W. F. FINDLAY
Charisres Accountast,

47 St. James 8t. South,
HAMILTON, ONT.

GEORGE J. PYKE,

OGEXKRAL AOKNT ¥CR OXTARLO
oY THE

Quebee Fire Assarance Company,
TORONTO. |

J. CREAGH & CO.
CENERAL INSURAMCE and LOAN ACENTS

vVancouvEeR. B.C.

WALTER KAVANACH,

Ciuixy AGERNT

GEXEXAL AGENT FOR THE PROVINCE OF QUKRKC,
NORWICH UNICN FIRK INSURANCE SOCIRTY,
117 8¢, Prancois Xavier Btreet, MONTILRAL.,

. e s e . e e
P A

Adjuster of Fire Losses

SOOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh |

i Sun Fire Insurance Ofiice,

EDWARD .ﬁémnov

Agoint at Ottuwa.

C H.ALLEN

INSPECTOR

‘Standard Life Assrance Co.»

KINGSTON, ONT.

O¥ LONDON, ENG,
OFPICE ¢
26 SPARKS STREET,

Russsll House Block. OTTAWA, ,

'KIRBY & COLGATE, F.TF. MACNAB
WINNIPEC. (enefal Insurance Agent,

. Goneral Agents for Manitoba an
> I
the N, W, 'I‘err or l.ho following ) ARNPRION, ONT.

J. F. RUT‘I’AN,
‘Real Estate and

Fire Insurance
PYORT ARTHUR and FORT
WILLIAM,

F.0, Addroees: ot Arthur, Ont.
1

Bullsh Emph Mulual IJfoAmuanco Co.:
Calsdontan fasurance Co, of Ldinourgh

- Conaecticut Flro Insurance Co. '

: Manchaster Firs Azsurance Compant,

. North British & Mercaatite Insurance Co.
Norwkch Unlon Fire Insyrance Soclety,
American Swety Co.

British Amerlca (Marine) Assurance Co,

" Cansda Accident Assrance Co.

BAMFORD & CARSON
| Gencral Ingurance Qgents and Brokers,

REPRESENTING

| LAMCASHIRE FIRE INS. €0, ———
! - SUN FIRE OFFICE.
| Offlcos:

! Templo Bullding, 183 §t. Jamos St., MONTREAL
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ESTRBLISHED 1309,
TOTAL FUNDS EXCEED . & , Canadian Investments "

/> NORTH BRITISH AND MERCANTILE ¢/

. INSURANCE CO. .
HENRI BARBEAY, Ksq.
Directors, { W. W, OGILVIE, Esq,
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.
Agents n all Citles and Principal Towns in Canada. Managing Diroctor

\ ESTABLISHED 1825 e )
Standard Life Assurance Gompany

OF EDINBU RGH. SCOTLAND

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, e e cvvveeee vveseee vemvens $40, 732 690
INVESTMENTS IN OCANADA, e ecvviee evveeene 12,600 000

DEPOSITED WITH OANADIAN GOVERNMENT, over ......... 3,000,000

Low Rates, Absolute Security, Unconditional Policies.
Claims scttied immediately on proof of death ang title. 8@No delays. @4

J. HUTTON BALFOUR, W. M. RAMSAY,

supcrintendent. ‘Manager for Canada.

MANUFACTURERS LIFE

HEAD OFFICE, TORONTO, CANADA

PRESIDENT
GEOHGE GUODERHAM. Proeldent Bank of Toronto

VICK-PRESIOZINTS
S. F McKINNOYN, Toronm A F QGAULT, Montreal

VERY desirable plan of msarance s Mmd Ly this Company.  The Yearly |
Renewable Term plan with a premium at age 30 of 87 40 per $1,000, and |
the Pension Bond plia wath vame rates for hoth men and women  and for

wlich 0o medical cuamiuation s tequared are the latest adopted.  No re-

\

j ~trictions alter first yoar.

GEORGE A. STERLING. R. JUNKIN, J. F. JUNKIN,
Scerctary Superintendont. Goneral Manager.
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THE

Insurance anil Kinance ©hnonicle
FPublithed om the 118 and 118k of ecach month,

AT 1734 NoTax DAxE 8ST., MONTRRAL.
R, WILUSON SMITH, Proprietor.

Appual Subscriptiop(ip Advapce) - - - 31.00

Prices for Advertiserpepts oo applicatiop.

EPe Y

At U foas { for ‘Tre CHroMic.& must be 1o hand oot Iales
han the 10th aud 24th o1 tho month to secure i nsertion.

Wi have much plcasure in drawing
attention to the tabulated retwns of
the Fire and Life Insurance Com-
panies for 1895, which appear in this issue.  We have
to thank the Managers for enabling us to publish
these statistics exclusively so early.  Our thanks are
also due to a United States correspondent for a table
which is also published in advance.

Our
Aunual Trblea

WE recently di-clharged a Jduty tothein.
surance interests by condenming the in-
flammatory amd disereditable language
used in a circular issued on behalf of an organization
of so-called insurance agents.  Between all the officers
of a company, the company as an organization, and
the policy-holders, there exists a mutuality of in-
terest to which cach party contributes, and from which
advantages are derived by cach.  As a baulking, or
kicking, or sulking horse in a team hinders progress,
s0 anyonc associated with a Dbusiness enterprise,
like an insurance company, who is openly opposing,
cr covertly working in antagonism to the company,
or treating its affairs with indifference, is an obs-
tructor to its advancement.  The circular we
demmned was, we are glad to say, not issued by the
National Assuciation of Local Iire Insurance Agents,
which has been " organized for the purpose of en-
couraging better practice in the forme and principles
of underwriting, and the premetion of muaal protec
tion and social intercourse amoug its mewmbers.”
These objects are commendable.  Mr. Durfee, the
Tusurance ~Superintendent  of IHinois, regards  the
Association as one which * will undoubtedly help o
Lring about a higher tone in fire insurance business,

Insurmuce
Agents
Assaciation,

con-

/ Insurance &F/?'za/.zee,\ .
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decrease moral hazard, help to remedy the careless-
ness of the insured, and assist in driving * wild cats '’
back to their lairs.” It is certainly desirable to put
some check upon the reckless methods some agents
adopt iy seeking businesss The disregared they show
1 to both physical and moral hazard-, sed the e
tre ction they indulge in to damage other companies are
wjurious to the msurance business generally By an
u ganization of agents these evils might be restramed
to some extent, as by the discussioas at their meet-
ingrs more intelligent ideas would conwe 1o be held in
regard to underwriting than those which agents must
eatertain whose practices are objectionable and  in-
jurious.  An agents’ association working in harmony
with the companies may do etfidient and nnaluable
setvice in raising the tone of the business the wem-
hers of it are engaged in, and decreasing the losses
which fall upon the companies by the reckless com-
petition, and neglect of underwriting principles, winch
their agents are tempted to display when working m
isolation,

Turegr civil engineers of high reputation
Messrs. Lea Walbank, Lesage and Bail-
largé, have severally reported that the
water supply mains in the City of Sherbrooke are
wholly inadequate to furnish good fire protection, the
pressure also being defective.  The supply of water is
.4 the hands of a private company, which very natur-
ally and properly regards the enterprise as one to
furnish dividends on the capital engaged.  Such com-
panies have been of the greatest service, they hay -
jprovided a regular supply of water to populations
when the local authorities had declined, or neglectad
t- do so. But alb eapert opinion is now in favor of
the requisite worhs for the supply of this prime neces:
s 1y to every houschold being administerad with tae
utimost economy, solely in the interest of the rate pay-
crs. Water is net a manuicetured article, like all
illuminants, nor has it any competitor. [t seantiness
of snppl\ is a direct menace to public health, as well
as a scrious danger to property in case of fire. The
Sherbrooke Water Work Company is not open to the

.

Sherbrooke
Wator Supply.




8  INSURANCE & FINANCE CHRONICLE.

s,

reproach of havieg made excessive profits out of the
consumers, as, wntil roeently, the dividend was only
5 per cent., the present rate bemgr G per cent. a very
pu derate return on such an investment,  But, as the
1 orest families must have a supply of water move pee -
{ Crtionately to their size than those well to do, and,
under some circumstances, must have it free when the
family income is stopped by sickness, ot other trouble,
it 15 advisable for the business of supplying water to
be in the hands of their municipal representatives, who
can deal with suth cases better than the officers of a
private company.  Apart from this view.as three en-
gineers unite in declaring the water supply in Sher-
Iooke to be so inadvquate as to put the fire protee-
tion of the city under disadvantage, the interests of
the city demand measures bring taken to provide a
larger supply, ampler mains and pressure reguisite
for thuse fire protection services which may be re
quired at any moment. So prosperots and beautiful
a city as Sherbrooke should have a water supply that
would ensure the best protection against tire.

By a very sad accident a life was lost
a few daysago, which was insured for
a large sum ia a substantial American
life assurance company, There is, however, very
grave reasun to fear that the henedit of this will not
inure to the family of the deceased, owing to an over-
sight of his, which is highly deplorable. and ahmost
incredible.  Many vears he assigned his policy as
collateral security for a loan on a parcel of real
estate. He had numerous dealings of the kind with the
mortgagee, buth being frequently operators in- real
ertate which they bought, sold, or exchanged on a
partnership basis.  They oiten dealt in these ways
with cach other, the one, however, being usuully  the
intermediary for the other’s investments, or loans,
as one was a very shrewd judge of values and tae
other a capitalist.  The capitalist died last year, and
amongst his papers was found the policy which had
Leen assiged to him some twenty vears ago by the
victim of the recent accident, who ¢laimed that the
loan for which it was given as a cullateral had been
paid off many vears ago. Only a few days before his
death hie had been teving to procure evidence to prove
this re-payment Upon what groumds the executors
who found the policy claim it as part of the estate
they have to administer we are unable to say, but we
know that the persim insured was greatly amazed aned
startled at finding that his policy, which he supposed
to be free from any Een, was held to have been . b-
solutely assigned (o a creditor, and never released,
Before he had time to prove his right to have the
policy given up, he met with a fatal accident. and nis
widow and family will. probably be deprived of the
handsome provision made for them, owing o an
oversight on the part of the deccased.  The ense is a
warning those should hecd who sccure temporary

A Warnlng to
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loans on their policies, or assign them as collaterals,
As woon as possible when such policies are free they
should be formally and legally releassd irom the lien,

THE MAYOR’S BANQUET.

Fallowing a well-known precedent in the Old Coun-
try, the Mayor of Montreal gave a banquet, on the
zoth January last, with the hope of inaugurating an
annual series of sim’lar social gatherings,  The gussts
mcluded His Excellency the Governor Genetal of Can-
ada; His Honor the Licut.-Governor of the Provinee
of Quehee 3 the Hono Wilfrid Laurier, Premier of
Canada ; the Hon, . J. Flynn, Premier of Quebee
the Hoporable Senators Drummond, Sir William
Hingston, O'Brien, Ogilvie and  Villeneuve ¢ the
Honorable Chief Justice Sir Alexandre Lacoste ; the
arting Chief Justice, the Hon. Justice Tait, the Hon.
Mr, Justice Wurtele, the Hon MMr. Justice Davidson,
the Hea, AL WL Atwater, Hone M, I, Hackett, Hon,
I, Chapais, Hon. F. G, Marchand, L Goff Penny,
ALDP., C Beausoleil, M., Hon, Speaker LeBlane,
Col. Lake, Lieut.-Col Strathy, \.D-C, Lieut.-Col,
Toughton, 1 ‘th leading representatives of the Bar,
the Universities, the Board of Trade, the banking,
railway, insurance and commercial interests, including
r- rly the whole of the City Council, with the more
p.ominent civic officials.  The company was indeed
urique in being compused of those who, from the
Governor General o the local City Council, represent
all the coustitutional and municipal officials charged
with the Government of Canada, and of all the insti-
tutions engaged in administering the affairs of this
Dominion in every sphere.  The banquet was served
at the St. James' Club, whose famous Chef won fresh
honors by his gastronomic skill,

Un rising to propose the teast of THE QUEEN, the
Mayor expressed his delight in welcoming so  distin-
~uished and so representative a company on an occa-
sion when those of various ranks, races and political
jrarties could mingle in social festivity as loval subjects
«! Her Majesty, whose health was drank with the en-
thusiasm characteristic of Canadians.  In submitting
the Toast of * The Governor General,” the Mavor
dwelt briefly upon the advancement made inthe arts,
sciences, in social reforms, in commerce and in the
ticvelopment of civil liberty during the present reiga.
He regarded it as a high privilege to be a British sub-
ject during the Viclorian era. After alluding to the wil-
itary achicvements of the present reign, the Mayvor
said :  Great as is the Justre derived from such vie-
tories, there will he a greater glory to the Victorian
cra fram the establishment by the Arbitration Treaty
oi permanent peace between the United States and
Great Britain,  Long may the peoples of the many
races, many creeds, many Janguages who go to make
up the British Empire be united in the bonds of
common loyalty and the ties of common sympathy.”
A fecling allusion was then made to the stricken races
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of Iudia, the hope being expressed that Canada would
extend aid to alleviate thelie distress.  Turning to the
sabject of the Toast~-" The ctoversor General,”™ the
Mayor said that both His Excellency and Her Ex-
cellency the Ceamtess of Abherdeen had endearal
theuselves to thiie hervts or the peaple of Canada by
so many acts of kindness ana ““oughtiulness, that he
voiced the sentiment of every Canadian in trusting
the day far distant when their coineddon with this
country wouly e severed,

His Excellency the Governor General responded
in his usually genial style, in which wisdom and plea-
santry are happily mingled.  Alluding to the civie
feature of the banguet, he said :

* Well, gentlemen, we have gathered to-night under
maunicipal auspices. L think we are all very ready to
appreciate municioal mstitutions, espectally for
stance when the form of appreciation before us takes
the shape of participation ma sumptuous and agree-
able banquet.  In such cawes i, is a positive duty to
accept the iavitation as a wark of respect to the person
from whow it came 1 suppose mn appreciation of
municipal iustitutions I am airaid there 1s one form of
appreaiation that people very often display, that of
mere criticism in the shape of drawing attention to
what they consider ought to be amended, and what
they think could be done if they (the crities) were
in authority. But there is a better way of showing
appreciation, and that is by taking a practical part in
the work. That is the way which our friend the Mayor
bas adopted. [ think we may safely congratulate
Lim upon the prominent part whwh he was so rapidly
al:le to take in the municipal affairs of this great city
in a short period. 1 think we have now come to the
middle point in the two years of his term of office
and though 1 don’t know much of the details of his
work, I think we may speak in terms of congratula-
tion of what lie has alicady done. I believe at the
outset of his term the ‘ayor said that, while desirous
of filling worthily the duties of the high oftice towhich
hie was called, the one thing which he put before him-
sclf was the wnifying and harmonizing of tae different
clements of interest in the management of public af-
fairs which would enable us to approach them, not m
a carping spirit of criticism, but in an cffort to, im-
prove mwnicipal government as far as we can.”

The judgment of the Governor General, that the
true way to secure good municipal government is not
*“carping criticism,” but the active particination in
its work and responsibilities of the most able and
worthy of the citizens, will be long remembered for
its timeliness and practical wisdom.

The Hon. A. W. Atwater, ’rovincial Treasurer,
then proposed the health of His Honor the Lieut.
Governor, who, in reply, delivered a brilliant speech
in French, in which he eulogized the Mayor &or bring-
ing together the funcuionarics of the State and  the
leading men of the community around the festive
board, the example of which he commended 0o his
siccessors in office. Mr. C. M. Hays, general man-
ager of the Grand Trunk Railway, proposed * The
Parliament of Canada,” in a bricf but thoughtful
speech. On rising to respond, the Hon, Wilirid
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Laurier, Cremier of Canada, was greeted with most
hearty applause, which was renewed again and agaia
as lie eloquentiy allided to Montreal as a city which
“ In my estimation is bound to be one of the great
cities of the world, a rival to New York, because licre
is the point where the trade of the Last and the West,
evenof the Western American States, and of Europe,
must come to be distributed,” e then made a de-
caration of surh great political signiticance, we give
the words as they fell from the lips of the Premice
of Canada :—

** It has long been my conviction thae the efforts of
the Parliament of Canada ought to be directed  to-
wards securing for the city of Montreal the trade of the
Weatern States of the American Union, and naking
the relations of Canada with the States misie friendly
than at present: But while 1 am emphatic in stating
that the efforts of Parliament should be directed to-
wards getting for the Dominior and for Montreal
the trade of the Western States, still 1 wish to be
understood here as standing against the idea th-e
being friendly to the United States means hostility to
Fnglatd,  We intend so fac as we can to lave better
trade relations with the neighbor to the south of us';
but if it is expected in the Unite:l States or anywhere
vlse that the price we shall have to pay means any
Lestility to England, we shall have none of it We
are a colony, it is true ; but it is our boast as Cana-
dians, and 1 am proud to say it in the presence of Her
Majesty's representative here, that we  Canadians,
though we admit that we are colonials, do not admit
that the sun in its course shines on a freer country
than Canada,  We are colonials becanse we are free
to be a colony. And, speaking as I am to business
nmen, 1o say we are a colony because we have « feel-
wyg of gratitude *t our hearts for the great country
which has prote g our liberties. Tt is with these
scntiments that | would wish to approach the Govern-
ment of the United States,  If it is my privilege to go
to the United States to speak of better trade relations
between Canada and that country, I will say ; ‘e
come here not as suppliants, not in any hostile spirit
to the land to which we owe allegiance, but we coms
here as free men to talk to free men, and if you will
avcept a treaty on this basis let us negotiate s but if
you expect that we come liere to stab the country to
which we belong, we teil you that w  shall do nothing
of the kind." We will ever be true to our allegianze.
1 do further bhelieve that when we approach the
United States in that spirit, in no cringing spirit, in
no other spirit but that of self-respect and dignity, we
shall succeed 5 and if we fail we shall get on by our-
seives.” ’

The patriotic ring of the Premier’s utterances
cvoked enthusiastic applause, which will be echoed
teroughout the Dominion.

The Hon. Sir William Hingston in his genial and
witty style proposed * The Quebee Legislature.”

The Premier of the Provinee, the Hon, E. J. Flynn,
re.ponded in an admirable speech, which was highly
commended and appreciated.  In the course of it
he said :

* It would be a great day when the same idea ex-
isted ~mong Canadian citizens as among those of

ancient Rome, when they would consider themsclves
¢ Civis Canadensis,” as the Romans considered them-
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sclves * Civis Romanus Sum.” In the words of the
city miotto, he would say to all ¢ Concordia Salus.’

The toast was also responded to by the Hon, Mr
Marchand, the leader of the Opposition,  Addresses
followed by acting Chicf Justice Tait, the Hon. Mr.
Robidoux, Q.C., and Mr. Donald Macmaster, 0.C..
in reply to “The Beneh and the Bar,” which had been
proposed by Mr. George Hague. The other toasts
on the list were “ The Militia of Canada ™ and ** The
City of Montreal,” which clicited speeches from the
Hon. T. Chapais, the Hon- Mr. Justice Davidson,
Ouarter Master Lake, Alderman Rainville and Al-
derman McBride.  His Excellency then in a few
graceful and pleasant words proposed ** The Mayor of
Montreal,” who briefly responded.

As the company retired the conviction was gener-
ally expressed, that they had been present at a ban-
auet respecting which the hope was universally enter-
tained that it would inaugurate a series to be given
by the successive Mayors of Montreal—the commer-
cial Mctropolis of Canada—as social gatherings of
representative authoritics in the State, and of differ-
ent classes of citizens, would give distinction to the
city, and serve the general interests of the Dominion.

THE ARDITRATION TREATY.

Tur. CHRONICLE over a year ago expressed a hope
that cre long a movement would become general
amongst the nations looking towards a system being
cstablished for national disputes being settled as are
those between individuals, or corporate bodies.  All
such differences are settled in Courts of law or equity,
o1 arercferred to arbitrators, by whose decision the
respective parties must abide.  If any two citizens in
these days attempt to settle a difference by brate force,
tiiey are not only disgraced in the eves of the com-
munity, but bring themselves within the pale of the
criminal law- It is not a gencration ago since what
was called * honor ™ demanded certain quarrels to be
scitled by cach disputant trying to kill or maim his
opponent.  Such an idea of honor is now condemmned
as a scandal to awilization ; duelling is now not dis-
honorable merely, but criminal.  This revolution in
sentiment is like the first streaks of light presaging
the dawn of the day when this judgment as to the
shame of resorting to physical force in order to settle
private disputes will be so developed as to include
those quarrels which arise between nations.

It would be an casy matter to show how ut-
terly wasted were the cexpenditures on most of
the wars which stained cvery European coantry
with blood in by-gone centurics since Caesar
over-ran a  large part of that continent, and
Fngland to bring its peoples into subjection to
Rome. Out of the folly, and even brutalitics
of men, Providence has evolved conditions by which
tize wisdom and the clevation of our race have been

enhanced.  But folly and brutality are not atoned for
Ly, or justified because out of their evils good has
been educed by the over-ruling of Providence. We
tirerefore record with eminent satisfaction the conclu-
sion of a Treaty whereby Great Britain and the United
States are severally bound to refer all their disputes to
a Board of Abitration. The members of it are to be
three members of the Judicial Commiittee of the Privy.
Council, and three Judges of the Supreme Court of
the United States, with arrangement for extending,
or changing the personnel of the Board in case of the
first named members failing to agree. The supreme
value of this Treaty is the formal recognition by the
two most powerful nations in the world of the wisdom
of referring all matters in dispute between them to
arbitration. The Treaty in fact embodies the idea
we expressed some time ago, that an inter-national
tribunal should be established to act in regard to
national disputes as a Court of law acts in dealing
with private ones. The Board of Arbitration will
have no power analogous to that of a Court to en-
force its judgments. This we may at once admit to
ke a drawback. But in case cither of the contract-.
ing powers decides to ignore the decision of the
Joard which it helped to create, and whercon it is re-
tresented, such nation will find itself discredited
amongst other nations by disregarding Treaty obli-
gations into which it voluntarily and solemnly enterea,
Tie new Treaty is not only different in scope to any
previous one, but differs also widely in the circum-
stances to which it owes its origin. By Treatics, onc
nution, Poland, was obliterated from the map of
Europe. By a Treaty this Canada of ours was deprived
of territory to which she was justly entitled, to her
ceverlasting injury. Treatics have often been an agree-
ment for the division of the spoil which both partics
Liad sought to scize for its own cenrichment. Treatics
have often been the outcome of war, or a condition of
an ally’s service in war. The Anglo-American Treaty
is wholly frec from such a stain. 1t is the voluntary ac-
ceptance by two great powers of the lofty principle,

-that disputes between two such nations as  Great

Britain and the United States ought to be settled in a
nanner becoming their occupancy of the van of
vivilization.

In the Queen’s speech the Treaty is commended to
other nations as an example for their consideration.
Lord Salisbury, in alluding to it in the House of Lords,
spoke of there being a growing tendency to substitute
judicial decision for * the coarse arbitrament of war ™
-—a very happy and highly significant phrase to bhe
used by the Prime Minister of Great Britain. Long
vears will clapse before the glory and glamor of war
are regarded as “coarse,” but the new Treaty will
mark the first formal step towards a higher plane of
civilization whereon international displays of brute
force will be suppressed, as they now are between in-
dividuals, Canada has especial cause for gratifica-
tion over such a Treaty being cffected as it will pre-
vent a repitition of those spasms of alarm which have
always disturbed this country, much to the injury of
its trade, when the relations between Great Britain

and the United States hecame unfriendly.
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(FIRE AND LIFE INSURANCE TABLES.)

Following our usual custom, in this issue of the
CHRrONICLE we have the pleasure to publish the life and
fire insurance table for the year 1896 and comparisons
with previous years. Although the securing of these
statistics at such an early date involves considerable
work, yet we realize the importance to the Companies
of having them published as early as possible. The
total amount of Life Assurance in force in Canada in
the regular companies amounts to $322,020,504 ; of this
amount the Canadian Companies have $197,773,551, or
61.50%, of the total,whilst British Companies bave $29,-
783,014 and American Companies £94,463,939. The
total premiums received amounted to $10,402,604, of

LIFE ASBSURANRCE BUSBINESS IN CANADA FOR 1898 COMPARED VJITH 1824 AND 1895.
Compiled by THE INSURANCE & FINANCE CHRONICLY, from adiance figuroe suppived &y the Companies,

which $6,107,836 is credited to Canadian Companies,
$1,005,819 to British, and $3.285,949 to American. The
new policies issued and taken amounted to $43,172,218,
of which the Canadian Companies wrote $£26,365,130,
the British §2,335,8906, and the Awerican $13,971,192.
The fire tables which are published on page 63 show
the comparative loss ratios from the year 1889 to 1896
inclusive. The average ratio for 10 years being 64.20
that of 1896 being 60.93%/, as against 69.73°/, for 1895
and being lower than any year since 18go. ‘Time and
space prevent us from referring more extensively to the
Sgures which will be found in our tables.

- e .

H Net l'nmlm;m. .]:-(-'ccl\'&l-. t .Auunmce lssucd and Taken. ’I‘olal-.\a;&rnn;e .hl Forco,
Coxraxizs. ! 1S94. 1895. | 1856, & Sh ‘ 1595. ’ 1%96. 1594. l 1895. ' 1896,
Conadian Companics. ' § § 0 # s | 8 S $ $ 3
¢ Canada Life Can. Business”, 1,803,435| 1,827,681 1,850,330 4.756,382; 4,790,421} 2,822,212} 61,847,49%' 65,097,537 65,385,848
¢ do Total Businese....| 1,929,220 2,000,091 2,040,537 6,529, 33 6,089,621, 4,020,363 66,433,170, 70,205,929 70,747,557
Covfederation Cau. Business.;  $04,797|  847,355° 907,321 3,292,003, 3,304,820] 3,111,040, 25,15¥,331 20,253,974 37,363,373
do  Total Business.' So7,735) 852874, 912,917 3.339,663! 3,371,320, 3.135.995: 25,260.331, 26,427,474! 27,560,423
Dominion Life...ss..ceee ' 44621 33,305 65,791 516,500 541,350, 57.500, 1,713,845 2,025,514 3,397,977
$Dominion Safety Fund....! 20,233} ..00. e taee ae casoses 25,000 o0 oecese B P PP P N PO
Federal Life...... c..o00 eeel 2655041 257,647 312,399 1,703,700, 1,823,050 2,003,050! 9,896,137 10,156,227, 10,864,982
Grest West......... eecnace ' 109,983 122,568 156,033 2.78%,305! 1,682,200, 1,742,200 4,090,550, 4,934,830, 5,781,204
i London Life...... sees s eey -133.530' 160,8%9 177,004 1,4459.182; 1,920,044' 1,254,992] 3,724,505] 4,096,954 4,284,576
Magufacturers Can. Business 257,583] 301,405 326,050 1,273,3001 2,064.8:8; 2,507,302 &,748,849 9,627,272] 10,633,516
do Total Business. 267,41t 324,449, 355,061 2,462,308, 2,873,557° 2,994,004 9,(311,1:7I 10.066,441l 11,326,686
North American Can. Bus...  452,135{ 477,793 549,762 2,719,923 2,890,000 3,553,u60 13,530,494. 15,223,604! 17,494,170
do Total Business..  459,850] 485,354 24 402 2,725,923 2,917,000 4 3;500,40¢| 14,055,744 15,442,444 17,728,085
Outario Mutual............ 527,13°] 590,163 01,617 2,577,:ooi 2,494,268, 2,838,250] 18,731,245 19,3;8,424 30,001,462
Sun Life Canadian Business., §75,932] 018,509 1,020,210 4,087,484 4,331,091 4.1 3,618] 23,930,430 25,637,930 26,816,831
do Total Business.......| 1,17¥,244 1,301,221; 1,650,483 7,307,553] 6,564,093 7,46%,252} 31,502,020 34,138,290 38,138,811
Temperance & General.....| 129,199! 132,448, 151,319 1,370,725) 1,477,000 1,750,000 5,827-9S9i 5:993,681| 6,759,713
) i ! —
Total Canadian anineaef 5/433,03t] 5,702,783 6,107,836 28,670,364 27,909,672; 26,365,130 177.511.8.;65188,826,057!197,773,551
Britisk Companies. | § s | $ 18 § $ s
) 1
British Empire. ccveevv coos! 208,768} 217,257, 223,325 722,319 611,500, 466,100 6,155,468, 5,991,877] 6,066,626
London & Laucashire. . a15,602] 207,509, 224,640  &48,500] 882,500, 882,515, 6,500,330, ©,870.461! 7,288,955
Standard............ . 499131] 5524111 540,390 1,618,067} 1,720,733 1,433,550, 14,363,478; 15,128,690, 15,808,610
e ; 16,238 17,547 17,204 21,535 79:322: 53738 628,795y 633,343 618,823
Tolals.... ccecee ......! 927,729 994,7:4i 1,005,819! 3,210,421 3,:94,0605 2,835,896, 28,010,071| 25,644,3;0! 29,783,014
American Companics. | § $ | f $ $ $ s $ $
Atoe Life.....c.coeaoi.. 588,310] 562,257, 854,833 614,543  732.400' 787,661 16,2;1,203| 135,851,648! 15,531,006
Equitable ....c0 sieeniiee.s  H91,052 673,300| 637,599] 2,456,683] 1,034,917, 1.310,60¢} 19,523,242 19,197,725 15,304,445
${Germanis ...... .. ceeenenn 13,010 13,592 cecaes saeeleasens cose 1,000 ceeven s ; 323.50% 294,376!..........
sMetropolitan.. ccove erveee i 1227,115;  165,9951  174.393] 6,355,090 3,838464: S:S%-Sfxi 4.434.397] 3.560,274' 5,237,797
Mutual Life ...‘.‘.........1 696,182]  736,273] 7075031 2,748,461 2,693,550 1,501,65% 17,213,001] 18,582,693, 17,601,671
New York.....ocoveeenaaes.  792,389]  Sp7480, 816,047 2,996,341 32,171,0000 2,474,992 20,650.54' | 20,626,514° 21,789,848
9§ Provident Saviugs.... ...' 86,263 9n489" looyoox| 97%,220] 962,168 1,000,00¢| 3,131.38¢| 3.449,69%; 4,000,000
1130 TR 132,034] 146134 134.67;] 612,404] 916,350  4u9.36. 53571738 5,346,001} 5,234,108
Union Mutual...... ....... 124,839] 123,171 124,770, 691,5.0] 621,00¢  511.308! 3,037,58;: 4,645,635 4.637,384
United States «occeneeoenne.’ 52 43,770 43:546} 163,335 123,000 124.65«‘ 1,604.:50i 1,487,280} 1,427,680
Totals........ l 3,399,1€8| 3,366,971 3.288.9491 17,640,677} 13,093,888 13,971,192 93.147.064} 92,281,903, 94,463,939
- P i —_——— ——— —a . —
. . ' |
Cavadian C‘"“P‘nm.......{ 5435031 §702,583] 6,107,836, 38,6;0,364] 27,9¢5,672 26.365,130 177-511,840,158,326,057]197,773,551
British Companies.... ..... 937,72 9&,724 1,608,819  3,210421} 3,204,¢€0 2,835,806 28 010,071} 28,044.370] 29,783,014
American Companies ......| 3,269,185, 3,366,971 3.283949; 17,640,677] 13093,8:8 13,971,:92 93.!47»664; 92,281,9¢:3] 94,463,939
Totals covv o.eee. eeees 9,661,948. 10,c64,478] 10,402,604 49.52),462' 44,297,640 43,172,218 298,668,9&;309,:52,330 322,020,5C4

c Tigures for 1296 approximate. 1 Consed transacting new business, {5) Amnount of I'olicles
L prodbly extedd those givem, )

% Approximate, figures will

treucd. (i) Inclodes Indostrial Bueincos,
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THR NEW YORK LIFE INSURANCE COMPANY.

The 52nd Aunual Statement of the New York Life
Insurance Company exhibits an expansion of its
business in every feature on a scale of magnitude such
as is never scen in any form of commercial enter-
frrise outside jife assurance  Year by year this co-
lossal company enlarges its connections dnd resources
by amounts which would be large cnough to make
a goud sized company. The following table gives
the data fur comparisons between the position of the
company’s business in 18935 and 18)06.

FINANCIAL MOVEMENT.

Increase 4
1895. 1896. Decrease —
1846,
Preminms....cc.coeee $ 30 318,751 $ 3! 138,156 + $ 819.;3
Interest and rents. ... 73514 ool,aSz + 337y
Total income..... 3,. 2,265 39,139,558 + 1,147.33
Pyte. topohcyholden 16,793,531 1 ,483,6:1 + 1,690,
Expenses...ccoiaeee. 7,309,524 7:915:33% - 43810
;otnl outfgio... 24 663036 26,398,955 4 $,735,899
Txcess of income over
y oulgoo...... veees 13,329,209 12,740,603 ~— 488,605
Total aeeetS...e...... 174,791,990 187,1764c6 & 12,384,416
Policy and otber re-
m.lll.b 148,940,656 138,115,938 4 9,175,282
us over all liabi-
Sgrpllm weves onsese 24,038,678  26,681.996 4 2,643,318
MOVEMENT OoF POLICIES.
1895. 1346. 1896.
No. of policies taken. £3.943 54,3%9 + 446
Sums assured there-
under...... 31:7,49:,555 3131,564,987 — £5,927,568
"ollcsu in force..oose 277,693 299,785 + 22,092
Total assuravce in
fORCL.cvoninnnnne $799,027.329 $816,816,648 -1-£22,789,319

The total amount paid for losses, endowments and
annuities was $13,310,700, which is only 34 per cont.
of the toral income. Besides the above payments
for losses, cte., the sum of $5.172.853 was paid to
policy-holders for dividends and surrender values,
making a total paid to policy-holders of $18.483,021.
The commissions, fees, taxes, office :m«l othier charges
amounted to $7.913.334. being 20.22 per cent. of the
total income,  After all these «l'nm.s and current ex-
penses had been fully met, the company hald a sur-
plus of $12,740,003 to add to the assets. We find
therefore that the New York Life Insurance Com-
pany commenced 1806 with $174.791.000 of assets,
and at thz close they vwned S$187,176.400 of these
funds. In the Jast five years the company has in-
creased its nssets by 30 per cent., the average annual
increase having been over twelve millions.  In the
same peaod the amount of its hsurance in force has
enfarged from $575.689.049 to §820.816,648, the total
increase in five years being $251.126,900, which is an
advance of 33.02 per cent. on the total assurance in
force at the closeof 181 The New York Life prides
it-cli on the high guality of the sccurities in which
s assets are imvested, The bonds owned are worth
$108.778.533 at market value on date of report, 1st
January Iast, while the cost of them was only $103,-

8065,802. Mr. J. I\, Picrce, Superintendent of the
New York Insurance Department, appends his cer-
tificate stating that the policy reserve ts $158,115938,
valuing the policy obligations as per the combined
experience table of mortality at 4 per cent. interest.
The official certificate also states the net surplus to
policy-holders as $26,681,996, being a gain in sur-
plus over 18y3 of $2,643,318, and a gain in policy
1eserve during 1896 of $9.1735.282.  The policies in
force number 290,783, which gives the average amount
of the New York Life policies as $2,700.

In addition to its general assets the New York Life
has deposits in Canada, equal to dollar for dollar of .
its Canadian liabilities, a part of which is represented
by $249,000 in mortgages ; $473.000 in real estate ;
14,003 in bank depos’ts, and $100,000 in other asscts.
At the close of 1896 it had $21.789,848 insurances in
force in Canada. the new business having been $2,-
474,9)2. premium income $816,646, the number of
policies being 1.529.

The economical hand of President McCall is seen
in the expenses account, which only increased $46,000
in a vear, when the total assurance in force increased
$27.789.319-  The policy-holdérs in this vast amd
enormously wealthy company have their interests so”
assured as to be bevond the reach of contingencices
by which their security is liable to be depreciated.

It stands out prominently as onc¢ of the greates:
financial institutions of the world, and its record in
1896 cxhibits evidences of its strength being pro-
gressive, as its foundations are becoming extended
and their enlarged as the enormous super-structure
solidified of its business is increased.

————

THEINSURANCE COMPANY OF NORTHAMEBRICA.

The annual statement of the oldest insurance com-
jAany in America shows that vears are adding to its
strength.  The business in 1890 was cxceptionally
profitable, making some compensation for the less
atisfactory records of some previous vears.  The
total assets increased last year from $9.452,673 to $9.-
651,808, an advance of $199.135. The surplus ayail-
able to policy-halders, was enlarged in 1896 from §5.-
022,010 10 §5.319.973, the substantial addition having
been made to these funds of $297.957. The Cana-
dian business was considefably enlarged last year, the
premiums having gone up from $89.0y2 to $10t.000,
at the same time a reduction took place in the ex-
penses : the general result being more favorable than
in 1893. The Marine business of the Insurance Com-
pany of North America is cxceptionaily large, and
well managed.  Mr. Robert Hampson, the General
Manager for Canada, has a valuable assistant in his
son, Mr. Harald Hampson.  Their combined experi-
cace, energics and abilities give the North America
a representation in Canada worthy of the company’s
high reputation and standing.



‘FIRE INRURANCER BUSINI!S IN CANADA FOR '1‘88 YEAR 1890
WITH COMPARATIVE RESULTS FOR THE VEARS 1888, 1890, 1892, 1893, 1894 AND 1893.
Cmp:/e.l by the INSURANCE AND FINANCR CHRONICLE from figures swpplied in advance by the Cmpanm

Imlullotox'mulumucculpu ; Business of 1&6 _'| nu.mu.o( 1498, - E—
o B T q ] B Tatlo
Compauies. NetCash | ; Peret.! NetCash | wet 1 Hatlo | ttatlo | 1. ceges
pe 1888. [18g0, 1892.1 1893. 189‘.?:::.!5."3,&" hn'-'cfn‘i?«f' ‘,nf;"la'f.‘;:"‘;ﬁﬁlfgr Incurred. Expenses. ":."::'I?‘zl’:‘fo'_" and Kx.
l . trom's,intums, | o008
—_— e e e 0 Prin,

BCansdian Omces. . : £ 3 : $ $ T
Jritish America.|63.74163.75 75.54] 68.35| 71.70  276,294] 150.48 6l.7ci 284,154 | 172,276 1 85,256] 60.63! 30.00} go0.63
CCitizens.,eeonee ‘6'7090'9l“"°' CERRERE ERTTT Y IXXLERTEEN esssce leevane P EL LTI TR R ETY PRI ss0e{t00eee canass0osnen
TEostern....cuo.|-e--- (49 5 71.33] 73.71) 66,22/ 27.826] 30,231 108.64 PP FRPT TP RITE MO cererleeeeocfonanne
e« London Mut..80.60]76.6 75.20, 91.23| 71.50i 184,819| 128495} 69 64 !So,ooo 126,000 |, .00 0. 7o 00 nns ceees
Mercantile...... 53-35 54.8 86.43] 66.80| 6;. AN 153,982 113,847 73.;91 95,708 | 124,059 """"i"" 021 PUUORS S

Ouebec. o eeues -« [08.79148.0: 76-'8 76.47| 71.847 92,41 s1.254] 60.5¢! 96,959 59708 [Lauuiies) 61,360 ciiee] vurus
fRoydC.n.duuﬂ.MG«t LR T TTRYS PO RO TP P T R P ) I ETTTONN PO AU
Westertt .... «...149.02{19.9. 7o.o7 68.31] 64.141 418 $63| 265,430} 63.00; 375,036 1 237.394 |....c0sn. 63300 c00eeitincens

Totals .c.... [64.55 6°°9: 74.17| 72.31 72-61": 1,833,903 759,744) 65.831 1,038,877 719,437 1........ 69.72' 30.00, 99.72
Nritieh OMces. ‘

TAlbion. .......}73.50]55.6 89.48; 66.13)......Veeo.il..
Allignce. ..o ooasfoaeeeoeee! 43.44] 90.62] Bg.4¢: 169,589 143045 82.20! 119,492 84,737 1 45,095; 70.92, 37.74108.63
Atlag, . .cee. el l$55-93 76.4; §5 13 7_8.60 61.09 128,282 75,6811 59.00; 118,882 67,3182 |.ovteaea] §6.08! . cee lieeann
Caledonian.. .. [64.3¢/68:9 54.71! So.95| 61.35, 137,169] o3, 599 60.82; 161,329 99,806 |.eeueree! 61.86! . ieeelreanes
%City of London[65.46160.1. 94.721e-ecee aves dicisdiaansl Liliieliunniiitioereiranifonessssens]iaaninanfieeen b o0 i,
Comm’] Union ..}48.43]53-2! 82.85] 79.42 66.80‘! 373,555 248,613} 66.5¢H 355, 230 240,098 [. 00 aue 67.59
FEwmpl’rsLiab'ty[70.65[60-2 73.691479 84)...... . .U L It IOOPhet: Ibenatbat FOUBVISRON INDRERIRE 0SNG IRDOURN SUSR .
Guardian . ......[53.55|74-3 51.56 $8.93 78.95; 290,007 216.989| 74. 323,377 | 193,849 | 103,650 59.9.’ 3z.c6 2.00
Tmperial........[41.19137.5: 5132, B1.43] 56.54: 186,812 115,228 61.63] 202.330 | 103,270 | 63,510, 51.04' 3 §9 2.43
%;uwh:{%t « <aesj44.6650. 9 6--53[ 73.35 62-53‘, 278,7051 218,887] 78.54] 275,526 | 171,310 79,500 63.17| 28.55! 91.03
verpoo! & Lon. ;

& Globe.......[19.86138. o 66. 571 81.48 62.04:& 353816  241,039] 63.268 353,660 | 235,338 ] 98,90b) 66.54] 27.97} 04.51
Loud. & Lanc... [30-34]57-2 53.46; 48.69| 63.227 181.436] 163049} 89.} 195,140 8"833 ¢ 50,657 43.12 25.96 69.08
London Assur...[46.79/44.9, 52 13) 68.68] 66.3¢| 118,599] 111,203} 94.45) 129,140 68, 39,254 53.34. 30.40; 83.73
Manchester. ....{----[37.9, 36. ggqloo .38) 79.22! 171,394 130,897} Bi.7(] 186,537 | 107482 ... .... 57.62: couei]ienaas
National of Ire’d.[53.87{73-8; 69. 79.23) 61.16' 128,282 78,681} %9.1 118.882 67,382 [eeereaan; 56,68 iiilinnnts
¢ Noithern......[55.92173. 2, 55.131 78.23) 64.54]  179,046] 133,546] 85.32f 191,857 | 136,102 | 45,.487] 70.94] 23.71; 94.65
JNoith Brit @ Mer{s5.41[59.0' 6426 87 3¢[ s7.11]  392,0) 233,323} 59.7:0 435,771 | 242,801 | 125,611] §3.27! 27.36; $0.83
Norwich Union..[¢0.93(63.7; 67.20) 76.95] 88.31 184,138 112,687 62.46] 219,137 |4 139,140 |4 65,053, 63.49! 30.14; 93.63
fhmnixon,ond. 48.60].2.8 36. oo' 61.99 Go.sci 304,805f 154,713] 50.810 319,317 1 126,382 |..... veal 39.38] coeeeliianns
.qugn..,,,,,,,q.s.y” Y 2T FOUUONE FUUUDUN | FOCPETIN TSI . IFPTSIPRRRTE PRPTT TIPS e T N TP
Royal ... 0900 |53.82[34.2 65.82) ;6.54] 73.1 605.357]  471.,465! 77.8] 629,036 | 380,633 | 167,458] 60.80] 26.76; 87.55
a Scottish Union|st.69]42.2, 72 .88 74.54| 72.62f 144,043] 118,942] 82.6¢§ 172,905 107,403} 43.907| 63.c9| 25.38} 87.37
Sull i caneisoasslooess]eees 26, 63.70] 74.271 364.509] 116,664| 70.8:] 138,853 91,400 | 44,978, 65.83| 32.39| 98.23
UnioBees. ceeecfesaes ol 3 49.93i 73.13] 60.14 278,582  122,993] 44.0¢] 272,045 146,062 | 73,285} $3.69] 26.94) 80.63
%United Fire....] «coo].eee 116 28] 90.8% 75-54; 18,027]  17,727] 94.0tfliccecanaai]ecrncinoniiannies {uanann cevessfiseace

Totals.eas .. {53.27 SS-S 63.30} 77.41] 67.7¢1l 4,508,973] 3.349,257} 69.63] 4,935,504 | 2,893,610 |.. .cecea] 58.62] 2B.49] 87.11

American Oftoes, } )
e, ... ceeses|58.35]77-7 78.28! 61.54! 54.07 137,268] 101,200{ 73.7cf 141,215 72,998 40,503 51.69| 28.68] 8a.37
er Agricultural...l. .00 57.8 80.60! 97.46]112,13 35,188)  41,593|418. 35,700 24 5¢0 f.cecaees| 70.00i .00 o Jecoane
Coonecticut. . ../55.02[16.4' 35.73 72.05] 49.14 58.633]  32,986] 85.4 41,804 16,514 | 11,033} 39 50 26.39; 63.89
Hartford .......{5v.72{89.7] 53.51, j0.5;| 71.3 !56.~3, 18,027, 70.0cf 157,9% S2487 | 40311, §2.21 25.53] 77.73
alns.Co.of North ! {

America coaese]e-oo.|42.8} 61, 17’ 61.63; 72, 89,192 6:.446 70.} 101,050 72,000 | 25,000} 71.29! 25.74) 97.03
Phenix of Brook- | !

FBoeeessosassif0.58(27-8 79.83 77.35 68. 98,3691  79.524. 80.8s8 91,349 | 56,167 | 27,493| 61.49] 30.09' 91.58
Phoenix of Hart- ! . '

ford.cever coce|eae.|28. 1] 79.46] 75.66) 77.71 197,867 13~,90. l 65.5cl 126,609 - 130,283 618102, 8z‘ 24.17;126.99
Queen.... cvesseticcaa]iese ] 73.72! 63.59} 63.2 270,997 197,304 72.8} 285,906 167,034 1.443] 58.64' 28.49 87.13

Totals.... ....?52.836!.3 7!.68£ 69.78 6&81"_ l,ou.ost-__;-gpso: 73.5a8 980,053 i 622,603 I...l 63.47 27.21 90,68

! ' |

Recapitulation. . ! I
Canadian Offices. 64. 55609 74 72.3%] 72.60ll 1,353,903 750.744] 65.83 1,038,877 | 710,437 |cece.eesi 69, 62! 30 oo} 99.72
British Offices. .. 50.33148.5: 3. 30 774 i e 4805,971 3,310,257] 69.65 4,935.504 ':.893' 610 'reereee. | 58.62: 38401 87 11
American Offices §2.83)01. 3 n. 68\ 69.78] 68.82)} 1,024.0351) 753.0%0} 73.53 933 :o.603 [reeen k €3.37, 27-1%) go.53

TotaM.... . .. §§ 05|,7., 66.::’ 75.39% 68.721 6.986,935! 4.861.082] 69.73 6.9° 334 l4,235 Gsn ’........l 60 96 cervarluanane

GENERAL RECATPITULATION FOR TEN YEARS.

Vears. | Premiums. i Losses. | Perct. | Years. Premiums. l Loses. | Perct.
i -
Business of 1887..] $5,244.502 l $3.482,244 | 65.66 | Business of 1393..} $6,753,013 | $5,113,905 | 7539
1888..1 5,432,263 | 3,021,43 35.87 1864.. 6 711,369 | 4,612,019 .72
1889..] 5,387,690 | 3,796,048 | s0. o4 1895..] 6,986,925 | 4,861,082 69 731
1890..] 5,836,071 | 3,399,368 g 1896.. .948,334 4235650 60.93 !
189t..1 6,172,044 3.952,611 o4 To\ah for 10 yeam.
13..] 6512337 | 4,470,338 | 66.22 $61.219.538 $39.944.600 | 64.20 !
« Approximate. § Ceaséd tiansacting business. T Now Queen of Americs. | Cansdian fire business only. .
$ Returns for Province of Quebec are estimated. ¢ Entimdfed. ' ¢c Estimated by us.

[ Figures are for 13 months, from November 30, 1395 to December 31, 1896,
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RISULTS O FIRE INSURANCE COMPANIES IN
THAR UNITED STATES 1806.
Compiled for Trx CHRONICLE &y a special correspondent
in the Untted States,

Premiume, loss  Kxpouse

liatdo Itutio,
AStna v oo o0 e ol oo 083,020,305 47.30 33.01
Atlas .. o, .o vl o L. .. GOF 084 4OB 353
* British America .. y01,733 549 343
Calcedonian . ve e ee 230,098 304 30,3
* Commereial Unton .. .. 2,430,031 511 30.3
Connecticut .. .. .. .. .. 1,724,851 352.00 35.00
Hartford .. .. .. .. .. .. 5790787 351.5 358
Jwperial .. .. .. .. .. .. 1,105,008 337 30.I
Lancashire .. .. .. .. .. 1,8729%) 353.6 37.1
Lion .. .. .. .. .. .. .. 551,358 s8o 37.3
Liverpool & London & Globe 5,370,086 §1.1  31.6
London & Lancashire .. .. 1,7304960 48.3 33.8
London Assurance .. 916748 44.2 304
Manchester .. .. .. .. .. .. ...
North British & Mercantile 2.345.617 3565 325
Northern .. .. .. .. .. .. 1.1360017 335 359
* Ins. Co. of No. America 3979.590 518  31.4
l\on\:ich Union .. .. .. .. 1,512,745 54.3 348
Palatine .. .. .. .. .. .. 2247450 015 369
Phenix of Brooklyn .. .. 3,213.212 381 383
Phocnix of Hertford .. .. 29352791 58.98 36.36
Phoenix of London .. .. .. 2,032,645
Queen .. .. .. .. .. .... 2152791 5.3 30.5
Royal .. .. .. .. .. .. .. 4745632 539 32.2
Scottish Union & National 2,324,678 344 33.2
Sun .. s eeteeeav oo .. 1357675 505 35.7
Urion oi London.. .. .. .. (14623 326 307
* Western .. « ee .. 1,401,608 3568 339

* Pire buslness only,

The above table, furnished us by a special corres-
pondent in the United States, shows the business of
the fire insurance companies to have been on the
whole favorable fer the past vear. here were pre-
miums received for $7,809.856, subject to a loss ratio
of from 42 to 48 per cent. ; $30,814.579 subject to a
loss ratio of from 30 to 53 per cent. ; $17,606,184 sub-
ject to a loss ratig of from 35 10 59 and $2,247,450
subject to a loss ratio of 61.50. The average ratio
of losscs last year te premiums will, we believe, work

out to be under 35 per cent. for the companies in
above schedule,

St

PH@ENIX INSURANCE CO. OF HARTFORD.

The 85th scmi-annual statement of the Phoenix of
Hartford shows the assets to have increased last year
from $3.246,319 10 $5.320,265, an addition to these
funds of $73,746. The net surplus at close of 1893 was
$424,943, at close of 1806 the surplus was $730.511,
being an increase in the year of $305.568. The pre-
mium income Jast ycar was $2,952,792, rents and in-
ferest on investments raising the total income to $3,-
153,725. The disbursements were $1.691,703 paid for
Josscs, $2Bo,000 dividends, and $1,074,750 for ex-
penses.  Since its organization in 1834, the Phoenix
of Hartiord has paid out $39.739,174 to its policy-
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holders for losses, the average annual payments being
aver $900,000. Yet with this steady outlay to mect
its current engagements the company has gone on
adding to its assets and surplus, which are now so
large as to give the amplest security for the policy-
holders. The President, Mr. D. W. C. Skilton, has
the highest reputation for business talent and-probity ;
his colleagues are also men of marked ability and high
character. Messrs. Smith & Tatley, the Managers of
the Canadian branch, have an excellent record, and
may be relied upon to maintain the honorable repu-
tation of this strong company.

THE MANUFACTURERS' LIFE INSUBANCE
COMPANY.

The statement of the above Company presented at
the annual meeting in Toronto, on 28th January, jus-
tifics the congratulations of the directors to the stock
and policy-holders, as the following table of compa-
risons will show :—

FINANCIAL MOVEMENT.

Increase 4
1896,
Premiums...oee cavees socase $332,018 §$368573 + $36,55
laterest and rents......caeee 39,141 44,567 4+ 5,72
Total income.... .. cassesses 370,150 413440 + 42,281
Payts. to policy holders...... 50,468 77808 4 27,443
Lxpeuses and dividends..... 134,374 347,001 + 13,727
Tulal OULEO cavese ansonecesee 184,739 224,509 + 4000,)
Excess ot tucome over outgo. 186,426 188,631 4 2,205
TolAl A90ELS .. ceeaeeves cavene 1,012,569 1,200,951 4 188,382
Yolicy reserves and other
labilities.ccoae ceee aaes 817,717 988,629 4 170,912
Surplus to policy holders.... 194,852 213,332 + 17,470
Divisible surplus.....cevvee. 7,532 85,002 4 17,470

The total insurance in force, increased last year by
§717,663, the total amount being $11,362,686. The
increases over the business of 1894 were very con-
siderable.  In that period the insurance in force has
increcased by $2,348,569, the premium income has been
cnlarged by $91,177 ; while to the assets has been
added $379,631. The Company appears to have
cxercised rigid oversight over applications for
policics, as no less than 132 were rejected. The
death claims of the year 1806 amounted to $53,599,
oi which the compan’s interest and rents provided
84 per ¢ent. The total income was §413,440, which
provided for all expenses, payments to stock and
policy-holders, and lcit $188,382 to be added to the
arsets. These funds now amount to $1,200,951 and
the uncalled stock is $493,680. The report is signed
L Mr. George Gooderham, the President, whose
name is a tower of strength to any enterprise with
which it is associated. Mr. J. F. Junkin, the General
Manager, has cvery reason to fecl much gratified at
the result of his management.

The assessment of Manitoba forlast year exceeded
$71,090,000, that of the rural sections was 44 millions.
The Province was practically unknown fifty years
ago.



-FEBRUARY 1, 1'897

INSURANCE & FINANCE CHRONICLE, 65

THE CITY FIRE COMMISSION REPORT FOR 1806.

The report of the City Fire Commission for 1896
states the number of fires which were investigated last
year to have been 458, the evidence taken being fyled
at the office of the Clerld of the Peace in accordance
with the Statute.  The Commissioners explain that
while glad to have representatives of insurance com-
panies present while investigations are going on, they
have been compelled to exclude the general public, as
thie proceedings were so misrepresented by certain re-
porters. The commission has no authority to ex-
press any opinion upon, or to give any verdict as to
the origin of fires, their duty is simply to enquire into
the cause or origin of a fire and to submit all evidence
received. in writing to the Clerk of the Peace.

We give below the classes of property injured by
firc last year with amount of insurances and losses,
the several items being arranged in groups.

[Insunnees. Losses.

Dwelli :s 6

WelliogB.coeecos coooe conene aanans 31,650 104,44

Gcnc'!lgo‘ﬁm-- ®s4000c cccane sssene 88)300 7!642
Glass and Crockery sto-c-.... ceveee 161,500 80,300
Dry goods tese sesene 95,100 40,167
Hardware 0 eeeeasians 33,600 35,000
Grocery €8 eieeriann 42,210 17,491
Hntnnanr €8 e cesrne 45,500 15,080
Provision “  eeseetene 96,380 13,416
Silk 0 eeeaenane 15,000 13,000
Clothing € eeeeeeines 20 000 10 950
Jute AR LRI 100,000 17,500
Warehouses and wine ¢ .......... 99,000 17,317
Fumiture €% esecanee 10,500 $,224
Boot and shoe € recenane 6,300 4,540
Electric supply B eee vecnns 4,100 42t
€4 esecnnann 19,500 7,000
Manufuclnren’ agent “ ..., 27,350 27.350
Asbestos AR TR TN 15,000 5.000
Clgur and candy, é‘c.,“ 16,038 2,940
Smaller ceesacasas 7,000 2,715
Asphalt wOorksS.ccceecaes ceccrnnerticaacevranes 13,000
Blacksmith &c., shops. ........... 3200 ). 3,650
Brass and copper factories..ovee oen. $4.999 10,724
Bridge and iron “ l 12,500 3,500
Cotton o cese essnenl 27,000 1,500
Cottoa waste " ceee eesanel +13.600 49
Door and sash, &‘c,“ teoe asennst 10,500 8,107
Rolling mills " cone 490,000 5
Lard refining and smoking... 121,2c0 1,055
ap. faclory. 3000 2,500
Varnish and paiat ¢ 80,000 23,273
Small “ 7.125 3,175
Boardiog hounw.......... ' 9,100 982
Hotpital.ceotocetane ceeniseacenaes! 13,100 1,700
Foundries...o.ovvuiiiecaiincnnnnnny 21,500 2,000
Hotels and restaurants. .... cesvanas] 17,650 23,550
Lauudries.coceseeenciecsoonencesny 46,500 43,006
Printing shope...ceee cavreecanenesi 000 2,000
Reformatory cceeescieee coseee voseen: 9,00 253
Club House. oo caccuniivocee canens! 1,000 93
Saeds and stables..ooveaeiiioennnn! 62,235 16,631
Steamericeeeoesese ceemcsrecresanna’ 13,0 @ 5,000
Tolls eereenevans sasaeannen . $2,150.337 | $ 741,564
Loss above insurance...... oo Laaoeld 9,130
Grome 108ees, vievveeiestiiiiivinnnee $780,712

The causes and origin of fires were : coal oil lamps
and stoves, 80 ; children with matches, 51 ; stoves
and pipces, 40 ;3 rats and matches, 28 ; foul chimneys,
28 ; tramps, 21 ; tobacco smoking, 19 : carclessness
or accidents, 132 ; hot ashes, 11 ; clectric wires, 9 ;

gas jets, 4 ; nalice, 3; spontancous combustion, 12 ;
unknown, 41, Manifestly nearly the whole of these
458 fires might be properly attributed to carelessuess.

TEMPERANCE AND GENERAL LIFR
ABSURANCE CO.

[ PO |

The 11th anneal report of the above Company
speaks of ** the magnificent results of the past year's
operations.” Compared with some of its carlier years,
the business of 1896 was doubtless highly gratifyiog
to the managemet of the Company, and will give
nuch satisfaction to its policy-holders, who will find
the full Report in this issue,

The following statistics give a clear exhibit of the
Lusiness of the Temperance & General for 1896 as
compared with 1893,

FINANCIAL MOVEMENT.

-4 Increase
1895. 1896, — Decrease.
1896,
Premiums..ccocveene ooeee $142,448  $151,319 4  $8,871
Interest, rents, etc.cee <o 15,722 18,961 - 3,339
‘I'otal Income.ciceeceeeees 158,150 170,280 4 13,110
Payments to Policy holders 43,496 24 23— 7416
Expensesand Dividends,etc 59,352 3,548 4+ 4,196
Tothl OUtRO ceesee cvunne ane xo:.L 98,430 - 3418
Excess Income over Outgo. 56,332 71,850 4+ 15,5:8
Policy and other reserves... 334,079 397,360 + 63,481
Totl Assets....ooove.eees 432,098 507,356 4 74,358
Surplus to Policy holders... 919 102,759 4 3t g‘o
Surplus over all liabilities.. 20,919 42,759 <+ 31,840
MOVEMENT OF POLICIES.
No. of new policies taken., 1,225 1,535 310
Amount do..oeeecennns.. $1,483,000 $l.782,ooo+$z ,OCO
No. of Policies in force.... 5,016

]
Amount doseceiacess ool $6,051,680 36,759,713 + $708,032

The premiwm income was increased by $8,871,
which is not cqualto the increases of 1894 over 1893,
and of 1893 aver 1894, but the volunic of new bus-
iness was considerably larger than in those years.
Cne of the most gratifying features in the statement
is the very small amount of death claims which in
1896 were only $16,195, as comparnd with $34,314 in
1893, and $23,030 in 1894, when the number of pol-
icy-holders was considerably less. In this feature the
Company had a remarkably fortunate experience.
This will no doubt lead to a conclusion being drawn
in support of the discriminatory basis indicated in the
title. To tie low death rate is attributable the gra-
tifving amount of the excess of income over outgo,
which, in 1896, was $10,000 larger than the excesses
of 1894 and 1895 combined. The total assets are re-
prrted $-3.238 above the figures for 1893, with an in-
crease of the surplus to policy-holders of $21,840.
The total assurance in force is given as $6.759.712,
an increase of $708,032 over 1893. The Manager,
Mr. Sutherland. is putting out all his well-known
energrics to push the interests of the Temperance &
General, and the report of 1896 hic can fairly look
upon with considerable pride,

.
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BANQUE D'HOCHELAGA.

The Banque d’Hochelaga was established in this
city in 1874, and has succeeded in securing a large
and profitable business. Since 1879 this bank has
wade very rapid progress.  In 1891 its notes issues
were only $490.000, they are now $770.000. which
is close to the limit, the deposits were only, $1,620.000,
they now stand at over 4 millions, with a correspond-
it increase in loans. Indeed, the Hochelaga Bank
in the last five or six years has been developing more
rap’dly than its ncighbors. Its Reserve Fund in
18y1 was $16,000, which was equal to 223 per cent. of
the capital at that tme ; it has now a Rest of $345.000,
which is equal to 43 per cent. of the paid up capital.
The following presents the condition of this Bank in
a coadensed form ;—

LIABILITINS,

Notes in circulation.... .covee.ene $ 7;0.000
Deposits by the public...cove vevirarniociocncens 4,009,110
Miscellaucous Lalauces..... e Lese seens cieaes 142,872

$1.922.372

ASSHTS.

Specie and Dominion notes. cover civeie ivataians $ 697,608
Securitics held.ioeos covaianroees tecasacacsaaas 268,176
Due from othier DANKS . cvees cocrereressnecacsons 569,7%0
ORI e o caae ean 66 sanese sessss sonntosassrasasss 4,402,524
bagk premiscs and resl estate.cieee covvenannnnn 91,616
Miscellaneous balAnCes . couve cevose sescracenanss 88,260

6,178,034

Excess of assets over Habilities to the public. .Q:_I.!IM.GBQ

The President of above bank is Mr IF. X. St
Charles, and Mr ], A, Urendergast, general manager,
te whose sagacious and energetic management  the
advance made by the Bangue d'Hochelaga is mainly
duc. The capital is about being increased irom
$800.000 to $1,000,000. t0 be issucd at 20 per sent.
premium,

THR HARTFORD FIRE INSURANCE COMPANY.

The 87th annual exhibit of the Hartford Fire In-
surance Company will give much satisfaction to all
who are interested in this old, progressive and
wealthy institution. The business of 1896 was sufh-
ciently profitable 10 increase the total assets from $9.-
226,213 o $10004.L97. an addition of $775.484,
which is $192,0006 in excess of the increase made in
the funds in previous vear. The additional assets
have been invested in “ State, City and  Railroad
honds,” doubtless some  excellent purchases having
been made while securities were ruling at low prices.
The reserve for re-insurance has been enlarged from
$4.404.238 1o §4.894.40% an increase of $490.168,
which is three times the amount by which this re-
surve was inereased in 183, The reserve for un-
settled claims was decreased by $78,183. By these
<hanges the net surplus was increased to $3.204.392,
an addition of $363.490, equal t0 12.39 per cent. The
curplus to palicy-holders was increased from $,150,-
893 to §4,514.392, an advance of about 10 per cent.

Besides the six millions the HMartford has at com-
mand in its sccuritics, it has over two millions of
cash on hand, in the Bank, or in course of transmis-
s.on from agents. These resources place the Hart-
ford Fire Insurance Company in a practically impreg-
nable position. Mr. John W, Molson, who has charge
of the affairs of this Company in this city, has every |
reason to feel especial satisfaction over the report of

1890,
BANK OF TORONTO.

The Dank of Toronto was established in 1855,
through the emterprise of the late Mr. William
Gooderham.  Canada at that period was develop-
ing with feverish rapidity.  Great activity ex-
isted in trade, the large expenditures which had
been begun in building railways and other public
works, having given a  stimulus  to  business,
which inflated values, induced excessive importa-
tions, and led up generally to coaditions  which
brought about a serious ceilapse:  The management
of the Bauk of Toronto from its inception was cha-
r.cterized by that conservative. policy which it had
teaintained during its entire carcer. It is memorable
that onc of the first officers engaged by the new bank
was Mr. George Hague, who is now general man-
ager of the Merchants Bank. He was not then en-
gaged in banking, but having had sbme English ex-
e rience, hie determined to re-enter banking life, and
iiis services were promptly secured for the Rank oi
Toronto, of which in a few years he became general
manager.  The following is a condensed statement
of the last return of the above bank —

LIABILITIES.

Notes in Circulation..cooe viveseserans crneeocees  $1,473,857
Dej osits by the public..... Cesseetesesetenranne 9,334.377
Miscellaneous balanceS..ceen covate constsaceness 339 477

811,147.711

ASSETS. =TT

Specie and Dominion notes..... cecosese $1,603,753
Securitits held.coe coces vaenee ceee gzt,;n_;
Due from other banks, coaee ceveniiiaanescnarens 2,060
JIOBNS . coevocrs sorscesaseasstcace soanse  aan 11,949,658
Bank prewmices and real estate.......... cvesanae 200,178
Miscullaneous balances. ... covieeieenviennniians 463,274

815,220,333

Excess of aseets over liahilities to the public.. $4,072,518

On Mr. Hague's retirement to private life,—from
which he was re-called to take charge of the Mer-
chants Bank.—Mr. Duncan Coulson was appointed
generai manager, under whom the Bank of Toronto
has maintained its high rcputation and prosperity.
The President is My, George Gooderham, who is
also President of the Manufacturers® Life Insurance
Company, and a director of several other prominent
mercantile enterprises.  The stock of the Bank o1
Toronty is one of the highest and steadiest on the
market.

-
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RRECIPROCITY WITH THE UNITED STATES

Reciprocity is again coming into the sphere of

** practical politics ” in Canada. We do not regard
the visit to Washington of Mr. John Charlton, M.D.,
and Mr, Edward Farrer, as having been undertaken
at the request of the Government, nor their respective
utterances there and elsewhere as being to any ex-
tent inspired by the Ottawa Cabinet.  Mr. Laurier
is much too shrewd a statesman to atilize tie services
of two persons whose American sympathies have been
e: pressed too strongly to render them acceptable re-
presentatives of this Dominion.  Mr. Farrer has in
deed rendered himself highly obnoxious to both
parties in this country by his association with the
journal in New York, which, week in and week out,
s'anders the Dominion by misrepresenting its fin-
ancial condition, its commercial prospects, its poli-
tical institutions, and the sentiments of its people.
Although ostensibly busy with interviewing public
men in the United States in the interests of recipro-
city, we must regard him as one of its active focs, for
such m'srepresentations as to the necessitous condi-
tion of Canada as he has indulged in are highly cal-
culated to obstruct negotiations for an equitable ar-
rangenient between the two countries. Mr. Charl-
ton's ill advised depreciation of the vatue to Canada
of British trade, accompanicd. as it has been, with a
cevert sneer at the loyalty of Canadians, was also ill
calculated to smooth the way for those who may be
formally authorized by the Canadian Government to
cpen negotiations for reciprocal trade relations bet-
ween this country and the States.  If our representa-
tives go to Washington and ask for reciprocity with
“bated breath and whispering humbleness,” they
will invite a snub, such as has been given to previous
delegations from Canada. The more independent
Canada proves herself to be, the less need she ex-
presses for concessions, the more likely ‘are her pro-
posals to be treated with respect, and the better for
hier will be the terms which are likely to be made
the basis of reciprocity in tariff arrangements. The
question of reciprocity affects national interests even
more serious than those of commerce. Dantel Webster
was opposed to reciprocity treaties on constitutional
grounds:  Eminent statesmen have spoken of them
as hampering the Exccutive, and interfering with its
tight. In 1878 the Zimes said : ** The days are past
for treaties of reciprocity establishing  differential
duties in respect to different nations.”  The value of
such international arrangements as guarantces of
prace was proved in 1892 to be worthless, as a serious
quarrel then aroge betwe:n France and Italy mainly
over a reciprocity treaty, the result of which wus
that Italy joined the Dreibund between herself, Ger-
many and Austria, Over a reciprocity treaty Spain
. aud France once came near to hostilities. A highly
«eminent American statesman opce declared recipro-

-

city with onc country to be practically a commercial
war against others. The treaty proposed in 1874,
which was a very *jug-handled * affair, the handle
being on the United States side, was rejected by the
Senate of the States, chiefly on the ground of any re-
ciprocity arrangement being restrictive of the execu-
tive authority. By that treaty Canada would have
given a large number of articles manufactured in
the States free entry without any privilege of ex-
porting her own manufactures into America, the only
imports from Canada proposed to be free of duty were
natural products.  How widely we then proposed 1o
throw open our ports may be judged by the following
articles heing stipulated to be free of duty when sent
fium the States @ axles, boots and shogs, cotton goods,
furniture, vehicles, fire cngines, manufactured iron,
nails, spikes, bolts, wooden wares, aangles, type,
piesses, steel goods, piping, tweeds, and a variety of
ather goods which are now made extensively in
Canada. Sir Francis Hincks visited \Washington,
huping to secure a modified arrangement, but with-
out any saccess.  The proposals of 18724 rau to sme
extent on the lines of the treaty of 1854, by which the
ratural and agricultural products of both countries,
animals, coal, ores, wool, ete , wereto have free entry
into both countries, Canada giving as a bonus for this
privilege, the right of Amiericans to fish in Canadian
waters. That treaty was abrogated in 1866, and the
changed relations of trade between us and the
States thereby caused the movement in  favor
<f Confederation which was consummated in 1867.
This result was totally contrary to that which was
aticipated by those who opposed the policy of grant.
m:g any reciprocal concessions to Canada.  FFrom that
time onwards the general policy of the various ad-
ntinistrations of the United States has been unfavor-
able to reciprocity, not unmarked by incidents which
bere the appearance, at least, of an intention to dam-
age Canadian trade.  Amongst these were the boun-
tics given on exports of American sugar, which creat-
e such competition as led to the closing of Canadian
refineries. The wave in favor of protection which
swept over Canada in 1878, received much of its im-
pctusfrom the persistent pursuance of a policy by the
States, which the people of this country regarded as
so unfriendly as to necessitate their adopting mea-
sures to keep the markets of Canada for Canadians.
In 1884 the Senate of the Stawes rejected several re-
cij.racity treaties, as they had the one proposcd with
Canada in 1874. In 1883 a motion was made in ihie
House of Commons, in favor of negotiations being
opened for the establshment of reciprocal trade ve-
lations with the States, in view of the carly termina-
tion of the fisheries articles of the Treaty of Washing-
ten-  But nothing practical resulted.  Since the reai-
procity treaty of 1854 was abrogated, a very great
change has come over the respective trade relations
of Canada with the States and Great Dritain. Since
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then the national fecling has developed such strength | to $31,131,000, and our exports to Great Britain have
in favor of maintaining British connection, that who- | increased from $38.743.000 to $61856,000. That is,
ever proposed atreaty of reciprocity with the States | while we have heen buying more from Americans by
which involved diserisuination  against the wother §7,000,000, they have been buving less from us, and
country would be discredited.  For a long erm of T ywehite buying $23.000,000 less from Great Britain, the
years the working of the tariff of Canada has given . (14 land has more than doubled its purchases from
an apparent advantage to the United States over Great | Capada.  Manifestly the English market is the more
Rritain, as the following table shows :— + hopeful and expansive.  If, however, we ¢an get Hur
T A Uy products into the American market without endanger-
Dutisble g00d8.cveeeeres 1578 492730, 110 ,,'%9',“ . ing our native industric's !)ythc cunccssim.\s granted in
Free K003B, cerveeees oo 1878 10,007,048 22023,665 | exchange for sucha privilege, or weakening our hold
Dutiable goods.... 1878 32,130,783 23468033 - upon the British market. Canada will have no reason
Pree gools.ocues s 1878 5291,397 11,163,686, object to such an enlargement of its foreign trade
gr‘:‘!h:;;dg!@?:::::: SO 1533 22:::1(7”.3:)3 23,332,'3’?3 ¢ as would probably result from a wisely arranged re-
Dutiable goods.. .. coees 1898 23,311,011 25,795,538 ciprocity treaty. ‘The great abstacle is the disparity
Free goods.......... seee. 1893 7,519,826 2883900  cxigting in the size of the two markets which would
It will be noted that, both hefore and since the | Le partially thrown open.  The States could give us
introduction ef a protective tariff in Canada, the pro- ;. ro millions of people to trade with, while we can only
jortion of goods from the States admitted free intn - offer them access to 3 millions.  The natural products
Canada has been very large, larger indeed in some | of the two countries are also much alike, and the
vears than thosc charged with duty, On the other , manufactured ones are almost identical. Since 1854
hand, the goods from Great Britain admitted free ' Canada has, in both respects, become far more self-
lave been quite small, ranging from 13 to 33 per cent. ; supporting and scli-contained.  The greatest caution
of the total imports, while the freec goads from the i will be needed lest in grasping at the bait of a wider
States have ranged from 32 to 110 per cent. The i warket in the States we sacrifice our industrial en-
tota} of our imports from the States since 1873 have . terprises, compromise our national independence, or
incrcased from $47.735,000 to $34.634.000, and our | alienate our best customer and staunchest friend,
exports to the States have decreased from §42,072- | -~Great Britain.  Canada’s motto should be that of
000 to $41,297,000. On the other hand, our imports © President Jefferson : * Peace, commerce, friendship
from Great Britain have decreased from §68,522,000 - with all nations—entangling alliances with none.”
J

STATISTICAL ABSTRACT OF THE CHARTERED BANKS OF CANADA.
Comparison of the principal items.

ST Y TR ST FAmrItmTmIaTI T L L - —_

. Increase and I;l-cnase nﬁd

31st Dec,, | joth Nov., | 3tst Dec, | Decrease for Decrease for
Assels. 1896, . " 18g6. 1895. month. year.

and Dominion NoteSceecee -cveee sosass vosses | $33,819,000 § 23,118,409 [§ 24,202,379 Inc. £700,591|Dec. $:83.379

s;qloh‘.eor and Cheques onotherBanks....eivee saesee ‘ 9,016,940 9,441,263 9,115,065 Dec. 424,321 Dec. 98,128

Due from American Banks and Agencies..i.o. cooee | 16,943,358 18,230,126 | 17.897.503 Dec.  2,486,771iDec. 1,154,238

Due from British Banks and Branches..oiccoioeiiiae i 9,585,038 10,125,734 8,175,574 Dec. 541,696(Inc. 1,409,164
Canadian Municipa! Securities and Brit., Prov. or : :

Foreign or Colonial,other than Dominion ., cec... 10,633,247 .  9,7:9.88% 9,743,259 Inc. 903.362!Inc. 879,948

Rallway SeCUFtIEs ccoecesaorcers csoosnrees ooorees ! 31,876,189 11,758,440 | 10,893,702 Inc. 116,749/ Inc. 981,487
Loans Zn Stocks aud Bonds ou Callie..ceiivee oaee 74.’030:96: 14,216,833 | 17,080,307 Dec. 185.881iDec.  3.038.345
Current Loans to the PubliCeces coveeenvanias svrees 1 210,522,074 ; 212,906,674 | 202,088,259 Dec. 2,384,600{Inc. 8,433,815

Overdue Debis. ..o voceecoctsicnssesvansaivetssess 3.988.746 3‘979_866. 4,412,217 I_llc. 8‘8§3 Des. 421,491
Fotal Assets..iiee veieiiiantiientniiiaieiiieniiee 329,602,355 333,077,531 | 332,183,801 Dec. 4,385,276 Inc. 7:507,454
Liabililies. : .

Baunk Notes i.u‘circulatiou.......... vese sesssesvoses 33,00 ;754 35,261,(99 32. 65'179 Dec. 2,3 66’81551,“:_ 510,605
Due to Dominion Government ceceesseseons 3,208,402 ! z,gzs\sts 4,894,352 Inc. 684,384iDec. 1,685,950
» Due to Provincial Governments cecnssstsrene 2,260,136 2,856,325 2,209.932 .Dec. 596,1991Dec. 39 806
its payable on demand.., * ¢ sesesesss 70,529,211 70,051,507 ' 67,452,397 Inc. 477,614iInc. 3,076,814
Drrosits payable after notice... oo ernas 136,101,012 126,791,355 119,667,176 Dec. 690,343:Inc. 6,433.836
Do made by Ranks  ..oiiiiiiieeconie 2,614,940  2,78°,050 2,959,400 Dec. 103,970 Dec. 314,469

Due 1o American Banksand Ageucies,ceciore seenee 41,530 169, 207 319,541 Inc. 172,323{Tnc. 121,989
Due 10 British Banks and Branches..oioooovcaveeiaes 28340450 2,346,270 | 4,336913 Inc. 488,280|Dec.  1,492462
TOUAL LIADIIItIOR ¢ ecaoe soas avesne casrea vonenaessoess 341,858,840 244,015,473 | 335,238,020 Dec.  2,186,6331Inc. 6,590,820
. Capital, !
i T UPearees crttoastrsconcnenssnaans 1.73% 735, 632,196,391 }Inc. »#85!Dec. 65,0,
g‘en:'.v‘eslt’%cu‘(‘lpﬁi? eevere sste ssetay 0l saven 26,80:3;; gé,ﬁg,;g :73,'625,';39 Tnc. z3§.;ogll)ec. ;9;.033
Miscellancous. !
Directors' Liabilities casceeeseenarsieasstsensssesss 7,960,655 | 8,019,857 | 8,274,874 {Dec. 59,192'Dec. 314,209

Greatest amount of notes in circulation at any time
Adunagthe mMonthocee cieeriinieariieosriyeosae z 35,429,816 ' 37,236,493 | 35,014,003 Mrec.  1,833,676.Inc. 415,813

Deposits with Dominion Governum:ent for sccurity of note circulation, amount required bejng § per cent. on maximum cis-
culation for year eniding jo.b Jun , 1%6, €1,816,21S, Moltons Bauk seems to have increased $t0,000.

2 Al
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TIE DECEMBER BANK STATEMENT.

The statistical abstract we publish monthly, giving
a comparison of the principal items in the returns of
the chartered banks of Cnacla, is of especial interest
for December.  The tal.e gives at a glance a view of
the chang»s which th- operations of last year effected
in all the leading items of the bank returns, Speak-
ing in general terms, we find the changes shown in
the December abstract, indicative of a more active
business having been transacted than in 1895, The
following tables give the increases and decreases
which took place in the last three years; also the
scveral amounts by which the deposits, loans and se-
- curities of 1896 were larger at the close of 1896 than
at close of 1893,

INCREASES OR DECREASES.
Assets, IN 1866. 1N 1895, In 1894,
$ $ $
383,379 + 9744958 4 2,249,358
1,154,238 — 7,042,393 -+ 7,070,738
1,409,164 4 5.078,246 — 442,592
1,861,475 4 2,284,318 .4 1,678,107
3,038,345 — 702,331 + 3,555 009
8,433,915 4 6,252,118 — 4,561,357

.

- Specie and D. uotes, ., —
Due by U. S. banke., .. —
Due by British < ... 4
Securitier. ...... .eevae 4
Call loaus........ -
Disconnts.....,... +

LR

Liabilities.
Circulatiofteeeeoerecess 4
Deposits on demand...

¢ p’ble after notice... 4
Capital paid up cveesee — 465,037 4
Reserve fund.. veer — 995,000 4 195,773 + 1,010,211t
Total assels..... seceses o 7,507,454 4 8,272,806 4. 9,680,299
Total liabilities ....... 4 6390820 4 6.332,462 10,242,593
Maximum circulation.. 35,955,150 34,671,028 34,516,651
Circulation in July..... 29,575,380 29,738,115 29,£01,772

530,608 -~
3,076,814 —

6,433,836 -

2,043.,3:6
6,323.467
5.277,978

189,359 —
1,465,145 4
6,504,049 4

512,672 — 415,524

INCREASE oF DEC. 15T, 1806, OVER DxC. IST, 1893.

In Deposits Iu Deposits payable In Current
on demand. after nn‘ice. Loans. & cash on hand.
$7:935.136 $18,215,550 f10,124,5:6  $8,300,0c0

The amount of paid up capital in the scveral years
from 1893 to 1896 was practically the same, so the
bearing upon the profit-carning capacity of the bauks,
of the various changes recorded since 1893, may he
considered on the basis of the same amount of capi-
tal being employed throvghout the whole term under
notice. We find then that the circulation of the
banks since 1893 has fallen off, $1,323,000, while the
deposits payable after notice—deposits all bearing in-
terest—have increased in the interval from the close
of 1893 to the close of 1896, by SiR215.000. In
what way have those funds been utilized, becomes a
vital question as regards the profit-carning capacity
of the banks. We find then that the Current Leans
have absorbed $10.124.000 of these additional re-
scurces, which is 33.60 per cent. of them, and the Se-
curities held, that is, municipal. railway and other
debentures, heing increased by 88,350,070, shows that
the halance of the additional deposits received bet-
ween 1893 and 1896 was invested in securitics.  Dot-
ween the interest rates paid for deposits and the in-

Tu Securities

INSURANCE & FINANCE CHRONICLE

69

T e e ey

terest rates rcnlizcd from securities the margin is
trifling.  The inference is therefore clear that, for
their increased deposits of cighteen millious the hanks
have not been able o find profitable employvment be-
voud ten millions, or 55.00 per cent. During 1896,
however, the record is more favorable in this respect,
as last year the banks increased  their discounts by
two millions in excess of their increased deposits pay-
oble after notice. Henee we find them to have re-
dueed their Call Loans by three millions last year, in
contrast to an inerease of the loans in 1894 by three
and hall millons.  They also reduced their United
States balances by $1,15.4.000, in contrast with an in-
crease of them in 1894 by $7.071000. They also
found it desirable to keep less cash locked up than
in two preceding years,  Besides these advantages
for profit carning, they enjoyed a larger expanse of
Circulation last Fall by Sr.440.000 over the average
cexpanse in the IFalls of 184 and 1893, Of course,
it is always possible for every inerease in profit-carn-
i1 & conditions to be offsct by an increase in losses,
which are always large at the fag-end of a period of
<uch continued depression as Canada has experienced
~inLc 1893.  DBut. so far as a judgment can be formed
by their returns to the Government, we regard them
1 foreshadow results more favorable than those of
1895-99,

RECENT FIRES.

The Dickson Company’s Flour Mill and Elevator at
Peterboro was burnt ou 19th January. ‘The amounts
lost by Insurance Companies are as follows :~—

British America...... $1,000 Guardian .......cess. $1,600

Laucuhxm........... 2,600 Mercantile..oieeaiens 500
Manchester ........ 2,300 North British @& M ... 2,600
Pheenix of Haru’ord -« 1,600 Hand-in-Hand ....... 9,600
ROYAY ceeesncennnans « 2,600 TImperial cicoeaen. vees 1,400
Westernt soeace 1veeas 3100  London Assurance.... 1.900
Conneclicut. oo cuoue « 5,900 Norwich Union ...... 2,400
National.eveeesseess .« 4,800

The Toronto Electric Light Co.’s Eastern Station
was seriously damaged on 21st January. Loss estim-
ated at 50 per cent. of policies which are as follows:—

Jdtoa L...oecieeen.... 85,500  Notth British @ M.... $2,500
Gore Mutual......... §coo Norwich Union ...... 2,500
British America...... 2,500 North America. oo 2,500
Mercantife.oeese.oo. s 5,000 National ............ 5,000
Coml, Uniots ........ 2,500 Phenix of Breoklyn.. 3,000
Connecticnt ...o.onee 2,500 Phouix of Hmtfonl . 2,500
Hand-in Hard ....... 5,000 DPleenixof London... $,000
Economical Mut ..... 2,500 Quebec...viiiaenns 2,500
Keystone......... vee 2500 Queen............ oo 2,5C0
Hartford............. 2,500 Royal, £,000
Iancashire ..oeseveee 5,000 Qcolneh ‘L mnn & \a'l 5,000
I.-& L.& Globe..... 3,000 Union.........oe.u. « 5000
Loddon Llovyds ...... 20000 New York Lloyds.... 29.500
London Mutl........ 3,000 \Vestern..... ...... £,000

The Montague Paper Co's Saw Mill at Lake

Megantic, valued at from $s50,000 to $60,c00, was

totally destroyed by fire on 21st January.

follows :—

JtNR.coseevoseeces $2,500

British Americ . 2,000
Com’) Union .vevvvvee 2,500
Guardian............ 2,500
uﬂl’tford etee®s senene 2.500

Mtuchgoter..u cereny

Insured as

North British & M.... 5"500
North Auterica ... 2,000
8ueen cecrsissesiees 2,500
\'esleru....... sersss 2,500
Royal ceovieieencnnrs 5000
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8tock Exchange Note.—The matket has continued firm for nearl
; . y all stocks. Postal has advaunced in sympath
\\‘r:lh the price of the New Cable Delentures, which are quoted in Ioudon to-day at 9g. Cable has advunced on thei xmypteps:lo:
that the purchiase of the Tostal systems is to the rdvanlage of the former.  Gas has advanced to 193X, and Royal Electric has

also been active, and sold at 142,

Money is rather easier here, the rate for stock loaus being 49/, 10 434 1.
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‘The Bank of Hochelaga proposes to enlarge its
capital from $800,000 to $1,000,000, the new stock to
e issued at 2o per cent, premium.

The Merchants Bank of Halifax cleared net profits
of $207,768 last vear, leaving $103.000 for dividends
at 7 per cent. and $100,000 to be added to reserve
fund.

Mr. William Grindlay, for the past seventeen
yviars manager at Toronto. of the Bank of British
North Amecrica, has resigned.  He will receive a full
vension,

Mr. Edward Gurney has been elected President
of the Toronto Board of Trade. Mr. Gurney's en-
terprise, probity, independence of character, and
mental force render him worthy of any honor his fcl-
low-citizens can bestow.

The United States railways, whose total length is
172,368 miles, made $368,675,547 net earnings last
year, compared with $341,298,027 in 1895, The im-
provement would have been mech greater but for a
serious decrease in the freight rates,

The Bank of Nova Scotia reports having cleared
$250,058 net profits in 18¢g6. This is 17.26 per cent,
on the paid up capital, the largest we have recorded
for a Canadian bank. Out of this dividends at rate
of 8 per cent. were paid, and $125,000 carricd to Re-
serve Fund which now equals the paid up capital.

The McMaster & Co. estate shows direct liabi-
lities of $203,300, and indirect $208.970. The assets
will probably be enough to pay 735 cents on the dollar :
the danger, however, in such failures is, that the cus-
tomers’ paper under discount becomes seriously de-
preciated in value by the failure of the supply irm.

Scotland appears to have caught the joint stock
company fever, as the new companies registerad Jast
vear included enterprises from sausage making to
+hip building, the total capital called for, as given by
Banking and Insurance, of Edinburgh, being $91.-
408,000. The last reports of the Commercial and the
National banks of Scotland shiow that they increased
their deposits largely in the past ycar.

The Annual Meeting of the Bank of New
Brunswick, Si. John, N.B.. was held on 18th Janunary.
The profits for past year were stated as $83.998,
which is 16.80 per cent. on the paid up capital.  We
shiowed the position of this old bank in our issue of
December  1st last. Its exceptionally high profits
arise from the bank having a reserve fund larger than
the paid up capital.

Mr. John McKergow was recently elected Pre-
sident of the Montreal Board of Trade ; Mr. James
Crathem, 1st Vice-President ; and Mr. Charles T
Smith, 2nd Vice-President. The members of the
Ceuncil were elected as follows :—Messrs. H. Stike-
man, J. W. Pyke, Robt. Mackay. W. B. Matthewson,
David Watson, C. Chaput, D. G. Thomson, F. \V.
Evans, C. McLcan, A. J. Brice, E. I.. Bend and A.
W. Stevenson,
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We do not hold vurselves respontible for views sxpressed by Correspondents

TORONTO LETTER.

7he Fanuary Fire Loss—Muni ipal Fire Insurance once more—tias
Alderman Lamb a good angel 1—The Aunnal Mecting of Toronto
Beard—Ordinary Mecting of the C.F U A —Appraised Loss of
Zoronto Elctric Light Co—Il'ecak water pressure at late fire,
Oar Editor,—

“ Bad beginniug, good ending” is the only consolation avail-
able, T fear, for insurauce managers, when they scan the January
fire loss recorc for Canadi It is exceedingly discouraging to
know that really good brick aud stoue buildings have iu so
many jnstances been destroyed, owever well inspected a
town mav be, and correctly rated according to the standanis of
the C. F.U. A., there is nearly always this awkward feature
p eseat, in estimating the particular value of its fire appliances,
namely, that the fire brigade and its officers hiave usually so little
experience in fire fighting, that a sudden night alarm, or some
exceptional and unexpected ctrcumstance or crisis in conunectior
with a fire is quite naturally apt to disconcert them, and tends
to prevent them applying their best energies, lowever cour
sgcous aud otherwise capable they way be. Of course practice
gives them theexperience, but this, alas! implies education at
the expense of some insurance company. Take a ‘“B.” or
‘“D.” town, aud a res! occasion for the services of the local force,
and you will uote an uudue excitement and nervous haste
among the men, which only discipline and experience can tone
down ; aud then, minutes are so precious, so important at the
outset of a fire, that promptitude and skill on the part of the
chief, and readinessand coolness ou-the part of his subordinates
count for so much in keeping down the loss.

Our old friend Alderman Lamb is to the front again with his
Municipal Insurance Scheme. He is bound to get the Ontario
Government {o entertain it at the next session of our local
House. O:hertowns, we are told, are so disvatisfied with Asso-
ciation rates that they are eager t> assist (a flock of Lambs)
Toronto in getting recognition and the necessary legislation to
try the fire insurance business. Well, I suppose there are some
towns who feel that way, aud would like this city to make the
experizent. How stands Kingston, for instauce? They have
just now a real grievance regarding the proposed erection of a
large coal oil storehouse withip the city limits, but which, if
carried out, it is likely rates of insurance will be increased. In
connection with this matter I have heard that some member of
the Kingston City Council stated at a recent session, that it was
passible the City would bave to take steps to do its own fire
insurance rather than longer submit to the dictates of the Fire
Underwriters. This too, just after the rather tidy fire loss a
short time ago! It has been very pertinently remarked that
every time Mr. Alderman gets up to move his scheme, rather
costly fireworks are set off to celebrate the occasion. His initial
movements some mouths back were promptly illumined by the
three great fires of 1395, and now his notice of intention to
agiin press forward his plans is promptly followed by the
Toronto Electric J.ight Company loss ou the Esplauade, which
will asscss the companies interested some $65,000. If such are
the accompanimentsof his scheme in its infancy, should it live,
what calamitiea may not consort with it at maturity? Perhags
now, the worthy Aldermau has a guardian ange), or *“cherub
aloft,” or mascot, ora fay, whicbh, failing direct mneans of arrest-
ing bis specially bazardcus footsteps, gives him au object lesson
of this kind, in the hope that he will ponder his ways and con-
sider whither his methods will Jead him, and what the possible
results miay be, should his views prevail, to the city he professes
to terve.

The Auuual Mecting of the Toronto Board was held on Thurs-
day, the r4th January, with a full attendance of members. The
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expected reduction ew doc of the 15 cents in confiagration extra
did not carry in that shape. As a sct off, a certain latitude or
ticcretionary power hins been suthorized, in the resating of
risks within the congested dictrict to the extent ofthis 15 cents,
50 that such individuals of them, as appear to have exceptionally
gouod features, tnay receive acknowledgment aund benefit in
this way. Beyond this I do not think any matters discussed
call for apecial notice.  One must, too, be careful to respect the
confidences aud freedoms of a strictly domestic nature. By the
way, there was a Luticheon given by the Toronto Boanl at
Webb's after the meeting adjourned. They do not supply cham

pagne at Webb's Lunch Parlors, so abstinence in this direction

was both observable aud commendable.

Mr. Alfred Wright, manager of the Loudon & Lancashire,
was clected Presilent for 1897, and Mr. A. M. M. Kirkpatrick, of
the Jtitna & Plicnix of Brooklyu, Vice.President. Mr, Kirk.
patrick may be congratulated on his clection. It is the rewand
of appreciation by his fellows, and a wel! bentowed honor. I
think Mr. Kirkpatrick isthe youngest vice-presideut ever called
to this post in the records of the Torouto Board. * Let the
younger men have a chance,” is good counsel. * Train them up
in the way they should go, while young, and when they are
old they will not depart from it,” embodies ancient wisdom,
and I would respectfully suggest as & wodern addendum, insur-
ancewise, * but be careful to make the commission right.”

The ordinary meeting of the C. I, U. A., due by rotation to
assemble in Toronto, was held on the 13th iust. The Agenda
was discussed, and the proposed deletteriug of certain towns
has been largely left in the hands of the Fire Appliauce Com-
mittee, with power to act, after giving some further reasonable
time to the towns interested to conform to the required stand.
ard. It was considered that some indulgence of this kind was
proper. Matlers of minor import had attention, and some of
greater weight held over for cousideration at the next meeting
which will be bicld in Moutreal.

1 have just learned that the loss on the Toronto Electric Light
premises hias been appraised at $62,363. Mr. D. C. Edwards
adjusted for the companies. The total insurance under the
Schedule was $142,000. 1t is said that the water pressure was
weak at this fire. Being our lowest level the contrary might
have been expected,

Yours,
ARIEL.
TORONTO, 28th January, 1897,

INSURANCE CONTRACTS IN ONTARIO.

Kditor FINANCKE CHRONICLE, :~—

Six,

It may be of tuterest to some of your readers to know that
three year Policiet it Stock Fire Insurauce companies or on the
cash plan in Mutual Fire Insurance companies, on a building
used for mercantile or manufacturing purposes in this Proviace,
are written in contravention of the Ontario Insurance Act, and
therefore not valid. I quote the section, No. 106, Title 13,
# Contracts of Fire Insurauce—General Provisions—(All Com.
panics).”

¢t Contracts of fire insurance shall not in any case exceed the
‘¢ term of three years; and the insurance of mercantile and
« manufacturing risks shatl, if on the cash system, be for terins
“ not exceeding ones.ar. R, S.0. 1877, c. 161, 8.75; 41 V., 2,
“ 8, 8. 173 cf. Statutes of Canada 49 V,, c. 45, 8. 48; aud see
“ RSO, . 161, 8 32,

No doubt claims have been made, and losses paid under such
policies : but in the event of the withdrawal of a Company
jssuing coutracts in definnce of this Act, its Directors might, in
refusing to recogunize claims thereunder, set up the moral plea,
as soute are in a position to dn, that they had Jeft more money
in Canada than they had ever taken out of it. A claim pre-
rented to a Cowmpany aaxious to increase its populatity and
+xtend its reputation for prompt aud generoud payment of it

losses might be extertained where there was neither lega! “or
moral obligation ; but when that Company had ceased transact-
ing businesa 1n any particular field, and is therefore not solici-
tous as to future favors, it often stands strictly on its legal
rights, aud there is where the danger to the ordinary policy-
hojder lies. Perhaps like the coal dealer, who claimed that he
had never defrsuded anyone through short weight—he made
the weight fit the payment—they might cousent to the prem-
ium beiag applied to the policy in that manner. For iustance,
if a policylhiolder paid $13 for a three year policy for $1,000 on
the building of a brick store, the liability morally might be
consilered as subsisting say for two years, hecause two aunual
premiums are usually exacted for a legal three year insurance,
but adwitting this principle, a claim on these grouunds should
not be recognized if mads during the third year. Again, if
entertained the third year, the amount of insurance might be
fairly determined on the basis of the insurance such a preminm
would purchase if applied equitably, in other words, as !;rd or
$4 33 is to $6.50, the true premium—this would reduce the face
of policy to $666.66. The Act squarely says contracts of this
description are not valid, end the innocent policyholder should
be protected. There is a comfortable feeling on the part of the
insuring public, that where a corporation is the defendant, the
sympathy of the jury may always be relied upou; but there is
uo question of fact at stake in such au issue, and questions of
law are decided not by the jury, but by the trial judge, who is
and must be merely the exponent of the law as he finds it,
Yours truly,
: J. B. EwARrY
TORONTO, January 11, 1897.

Fotes and YJtems,

The Hartford Boardof Fire Underwriters’ annual
meeting was held on 12th January, when the follow-
ing clections took place :—President, Mr. Charles
E, Chase ; vice-president, Mr. Charles M. Webster ;
sceretary and surveyor, Mr, L. A, Dickerson.

The North American Life Assurance Co. will
apply next session of Parliament for an Act to amend
its Acts of Incorporation to enlarge the scope of its
powers as to business, as to investments, and to pro-
vide for the distribution of divisible profits,

The London & Lancashire Fire Insurance Co.
and the Norwalk Co., which it controls, will from to-day
issue a joint policy under the name of the * English-
American Underwriters.” Agencies will be established
in charge of the present agents of the London &
Lancashire.

The Lancashire Fire Insurance Company hasjust
completed a splendid structurce in Glasgow, five stories
high, the main portion for its own offices, and the
test to be let. The style of architecture is Venctian,
curiched by polished granite columns, and the stone
is red freestone.  The building has a frontage of 6o
feet on West George St., and 108 feet on Kenfield St.
The arms of the Company form a prominent feature
in the ornaiventat'on. At tle opening ceremony, at
which a distinguished company was present, Sir
Dovald Matheson presided, who had at his side Mr.
Nigbv Johnson, Manager of the Lancashire. to whom
Sir Donald alluded as “ a gentleman who commanded
the 1¢:d=t"cem and confidence of the whole insurance
worid.
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Last year saw no fewer than 73 Lloyds nssocintion.?
disappear. " They come like shadows—so depart.

Mr. Harris, of Brampton, took out a policy on his
stock in the Economical Insurance Co. of Berlin.
Subsequently he took outone in the Manchester In-
surance  Co,, without notifying the Economical oftice.
The Economical Co. clasned that their policy be-
came void for this reason, and on suit being brought
this defence was upheld.  On appeal the case was
drsmissed.

The Quebec Fire Assurance Company had an
excellent year in Canada in 1896,  Its business in the
United States was even more profitalve thaun in the
Dominion. The net premiums reccived in the States
amotunted to $1350,911, and the losses to §87.861¢, the
loss ratio being 54.95 per cent. The gross premiums
were $214,928. This sterling old Canadian company
has our congratulations on the business of last year.

The Provident Savings Life Assurance Society
of New York had another successful year in 18906,
The new business written in Canada was over $200,-
000 in excess of that acquired in 1895, the premium
itcome having cenlarged by $10,000.  Although the
insurance in force was largely increased, the death
claims were decreased below the amount in 18g3 by
$11,000, which is very conclusive evidence of the ut-
most skill and care in the selection of lives,  The
amount of assurance in Canada is close upon four
nillions of dollars.  When we consider that in 188y
the Provident Savings had not a dollar written in
Canada, the sum now on the books is striking evid-
ence of the ability, energy and popularity of Mr.
Matson, by whom the business has been wholly built
up-  The new President, Mr, Scott, has the highest
reputation in life assurance circles. Since this year
opened the new business has increased one miilion
dollars over the same period in 18935, some $100,000
of which increase was secured in Canada.

A New Canadian Life Assurance Company. Mr.
David Burke retires to-day from the Canadian man-
agement of the New York Life Insurance Company,
in accordance with an intimation he gave the Pre-
sident some months ago.  Mr. Rurke, out of his 28
years occupation with life insurance business, has been
22 years connected with the Canadian management of
the New York Life, of which company he has been
a Trustee for many years. He entered the service ot
the Company at the age of 19 under his late brother,
who then was General Manager, Mr. Burke parts
company with the New York Life on the most friend-
ly terms, as is shown by correspondence which has
passed between President McCall and himself in re-
ference to his retirement.  We are informed that Mr.
Burke is organizing a strong Canadian Life Insur-
ance Company, to be styled The Royal Victoria In-
surancc'Compnny, with a capital of $1,000.000, which,
we are informed, will have the support of promineat
and influential Canadian capitalists, who are said to
regard the new enterprise as an assured success under
Mr. Burke's management.

Mr. Burke has the experience, energy and experi-

‘e‘:}ce requisite for making the new enterprise success-
.

Philadelphia has had a fire which destroyed a mil-
lion and a half of property,—the worst for many years,
Mr. Wanamaker, who carries his own insurance, Jost
$100,000.
S

Mr. Benjamin F. Calef, who is widely known
as having been an able underwriter, died recently at
the age of 07, He had served with the United States
Life, the Mntual Life, the New York Lile and the
Manhattan Life, representing the last aamed company
as New England manager at the time of his death,
Deceased was one of the organizers of the Boston
Life Underwriters’ Association and its second pre-
sident,  He was the first chairman of the Natonal
Exceutive Committee of the National Association,
and was last vear its president,  Mr. Calf was an
able speaker, and highly esteamed in insurance and
business circles,

L -

PERSONALS.
Mg. J. H, R. MoLsSON, President of Molson’s Bank, we are
very glad to say, is gradually recovering frotn his recent illness,

Mg. Citas. C. KNi1coHT, of _the Head Ollice staff of the Sun
Life of Canada, has heen appointed Manager of the Eastern
Townships District for_that Company, to succeed the late G. L.
Ridout.

MK. ARTHUR KHLLY, special agent of the Great West Iife
Assuratce Compauy, was married at Inverness on 11th Javnary,
to Miss Nellie Fleming of Beauport, Que. We wish them hap-
pivess and prosperity.

AMONGST OUR CALLKRS RECENTLY were: Mr, A. Duncan
Reid, Toronto, superintendent of agencies, of Ocean Accident,
elc., Corporation 5 Mr. E. R. Machum, St. John, N.B.; Mr. R,
H. Matson, of the Provident & Savings, Toronto; Colonel S.
W. Ray, of Port Arthur, Ont.; Mr. C.D. Cory, of Halifax,
N.Se aud Mr. E. L, Temple, New York.

City of Winnipeg
Debentures

EALED TENDERS marked * Tender for Debentures,”
addressed to the undersigned, will be received at the
office of the City Comptioller, City Iall, Winnipeg,

up to 4 o'clock p.m.,on

Friday, the 26th February

next, for the purchase of $130,225.00 of Local Impre.cment
Debentures, guaranteed by the city, and $10,000.00 strarght
City Debentures, as follows ;

$121,622,00 running 7 years,
$8,603.00 running 15 years.
$10,000.c0 running 35 years.
All bearing interest at the rate of FOUR PER CENT. per
annum, payab'e half yearly.
Principal and interest payable at the Bank of Montieal,
Winnipeg. ’
Purchasers to take delivery in Winnipeg, and any aceruert
interest 10 be added to the purchase moncy.
Tenders may be for the whole or pat.  No tender
necessarily accepted.
Further information can I
Comptroller.

obtained from the City
ALFRED J. ANDREWS,
Chairman Finance Comnmiittee,
WiNNIPsG, Manitobs, 15th January, 1807,
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Manufacturers Life Insurance Co.

The Tenth Annual Meeting of the Manufacturers Life Tusur- | $34.867. 36 received for iuterest and reuts made a total income
ance Company was held at the Head Office, Toronto, on the | of $413.352.29, being an increase of over $42,000
28th ulto. ~ Amonyg those present were :— The Assets am unted to $1,200,951.95, and the pet surplus
George Gooderham, president, S. F. McKinnon, 1st vice | over all liabilities and capital stock $83,002.56, Leing an
president; Professor Jus. Mills, Guelph , W. H. Storey, Acton, | increase in each case of over 20 per cent  This very <™ antial
Henry Lowndes,C. D, Warren, RobertCrean, T. G, Dlackstock, | increase in income, assets and surplus should v eminently
R. L. Palterson, A. E Gooderham, E.J. Lennox, Dr. J P W, i satisfactory to all concerned.
Ross, E. McDonald, District Manager, Winnipeg , Mayor John  The net death loss actually falling in during the calendar
G-Donoghue, Stratfornd , Gee. J. Horkins, Peterborough, Sher- | year was $53,599.00. ‘This continuance from year to yea, ofa
man Ii. fownsend, J. Runsay Montizambert, and others. mortality so favorable, and so much bhelow that iudicated hy
The Pregident, Mr. Geo. Gooderhatn, was elected chaisinan, ' the table of mortality shows marked care in the selection of
ant Mr. J. B Junkin, general manager, acled as secretary. . the risks,
The following report was subuiitted : — + The Auditors made a careful mouthly audit throughont the
‘The Directors have much pleasure 1n submitting to the stock - year, aud their report and that of the Auditing Comumittee are
holders and policy-holders of the Company a statement of its | appended to the detailed financianl statement on the other page.
«ffairs for year endiug 31st of December, 1896, aud congratulate In view of the widespread depression which has prevailed the
«eém on its continued solid pfcgress in ail Jdepartments Directors cannot but feel gratified at the results of the pist year,
During the year, 1,869 applicatiuns were received for $3,310, | and have great pleasure in referring to the loyal and eflicient
472 of Insurance, 1.0yy of which were accepted, and policies | manner in which the officers, office stall and field force have
issued thereon for $2,954263, of the remainder 132 for $264,7:6 | performed their respective duties
were declined as not being up to the standard, and 43 for . .
$95,433 were beld in abeyance at the end of the year. S. F. McKINNON, GRO. GOODERINAM,
‘The Insurance in force has been increased to $11,362,656, on Fice Fresiaent. Lresident.
which the preminms paid in cask were $365,484.02, which with

STATEMENT FOR THE ENDING 31ST DECEMBER, 1€,5.

CASH ACCOUNT.

To Cash on hand and iu banks at 31st Dec., 1895..$ 49.919 94 18g6.

1846. By Expenses...... esesssisare sesrenss o seeeaeea$ 59,065 S3

To Cash for Premiums.... ... ceeoececens -oee 368,483 93 i Comwissions and Salaries to Agents...... ccoeee 76,634 03
wo« ¢ paid io advance..eoa..... . S7 92 | * Officc Furbilure..coevvevinaeiaccos oo cacoses 1125 11

€ € TOLEreSteccs cocraacaos senanenannaaons 44,713 52 « Death Claims.ceeee cavnaee cocsvacnns 67,000 00

€ REMSieasceatiats caneennns Crreneaean 152 84 | Surrenders...coose orenes SO 12,021 06

 Investuents repaideccccees cevece ceves oeee 46,308 20 “.‘ Dividends to Policy hollers..cecciaeeiiaaciacsns 777 68

o ¢ Stockholders.caces coveeecneeniien 10,85 Go
« Re-jnsurance Premittms. o ceveee caveaacianaace 13,423 &
I NVESUIIIENLS: cae covace senvan caonas sosees sessss 173,454 69

¢ Cash on haud and in banks..cces vecesieiennnns a8,001 51
850,728 35 $509,728 85
N ~ BALANCE SUEET.
LIABILITIES. | ASSETS.
1896. 1860. .

To Reserve Hm 434 ... N vees $ 975,285 co : Ry Mortgages on Real Estate, 1st liens.......... § 726,608 S6
“ Qutstanding Medical Fees..ooooiiiaeiiaaenn 1.232 8§ “ Morigages on Real Estate, 2and liens........ . 2,815 28
¢ Preminms paid in advance... o.eiiineconn 3020 43 | * Real Estate..... T P 5,100 00
¢ Death Claims awaiting proof.e.....ov coon. §35c0 00 + *‘Dowinion Government bonds......ooo oueee 2,250 00
¢ Surrender value of Bonuses unpaid.......... 5SS oy - ¢“ Municipal Debentures....coeeeaes. vaee oee 138,157 o6

. Bills Receivableieen oot onieeiiniien caaen 354 70
$ ¢§8,629 39 ' “* Loans on PolicieS.ceu.oiaas caes sacelecreee 49,102 44
¢ Surplus on Policy-halders’ account.......... 212,322 56 (Resetve $105,703 00 iucluded in Liahilities,)
—_— - | «QOffice Furniture <« ...oeo.s eeeesec$6.125 11
$1,200.951 95 | “ Less written offeccecaailioe ceeeenn 1,125 11
- —— el 1 - — — 'm o0
To C.apilal Stock paid UP.cceee veereaiae..  $127,320 00 : « Agents® Balances.«.ee.es -« oo e aeeann 2‘227 23
NOTE: . . | % Fire Premiums, Taxes, ctc., paid onaccouuntof
F%r sccurntg 13f Policy-holders  tho MOItZAZOTS - cevontins tacatsvannse e casane 2,069 03
ompany holds : P e C ¢ on Death Clai
Assets (per Balanco Sheet)...... ...... $1,200,851 95 { . Du:c(l:,t).. :cl;g?l’x::nc:.n;&a&) r:encivcc:l.l.,.. .m?i? 5,000 00
And(;n “dfi“l‘osn—ck 493,680 00 L ¢ Toterest dUCoceees ceen seaeniecness$ 2,067 51
Uncalled Capital StocK..eo ceevee sveass s P % accruedeeeses seeneeenaeee 17634 74 20,60 25
t— 'y 2
5$1,694,631 95 .. : H ~ N 3
poEomhich dodugt— ; Quistanding Dremiams Vet Cont$ G302 12
Lt4d ——, 1
otc., unpaid as abovo at 318{ Reserve on Ouistanding and Deforred Premlums 91573 59
DOCCMBOT v etee srenecanene soenees$ 088,628 39 incloded in Liabilitics.

«t Cash on hand and in Bauks at 3ist Dec., 1590, 8,001 51
$1,200.951 95

e have cxamined the I%oolé_s._ljécumcntr-; and Vouchers repres=uting the foregoing Revenue Account, and also each of
tlie secunties for the property 1n the above Balauce Sheete, and cantify to their correctuess,

S. E. TOWNSEND. .
1. & STRPNENS, | Anditors
We, the undersigned, hereby certily that we bave examined the sccurities held by the Manufacturers Life Tosurance
Company at 3ist Iecember, 1¥96, and find the same correct. . .
ROBT. CREAN, g Anditing Commilite

T. G. BLACKSTOCK. of the fr0ard,

Surplus for Security of Policy-holders. $706,002 58
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The Presideut, Mr. Geo. Gooderham, iu moving the adoption
of the report, said :—

It is a matter of very great satisfaction to those to whot you
have committed the welfare of this important Company to be
able to lay before you a report showing such real and substan-
tial progress in every department as 1 shown a the one now
submitted for your counsideration. It bas probablr been more
difficult for the regular companies to secure new business dur-
ng the past few years, on account of the keeu competition from
the Asscssmient Socteties, the advocates of which had apper-
ently no lesitation 1n telling people that they had the same
class of wsurance to give for about one-half the rates asked by
the regular Companies. People who have been induced to
behieve this, aud bave pmned their faith to these institutions,
have recently hiad a rude awakening in secing the rates of some
of them raised to such an extent as to be a great burden to
many of the policy holders in their old age, and couscquently
they will be compelled to abaudon their insurance and leave
their families unprotected, afier having paid hundreds, and
some cascs thousands, of dollare, In the case of one large
Amecrican concern of this kind, downg business in Canada, the
assessments have recently been increased three or four fold.
These exawples should be a warmng to Canadians 1o place their
1msurance 10 reliable level premiuin companics, whose plans are
so varied as to meect the requirements of all classes toth rich
atd poor.

As the increases in the various departments for the year have
already beeu pointed out in the printed report in your hands,
it is not necessary for me here to repeat them, but I'will instead
take & wider ravge by carrying you back over two years, which,
as cveryone knows, bave been years of unusual finaucial depres-
sion, but during which, nevertheless, we huve made rapid strides
forward, as will be seen from the following figures :

Insuranco in forco. Premium Income, Iaterest Income

1894  $9,555,300 $277.674 $29055

1896 11,326,656 368,483 44,868

Inc.  $1,771,386 or $90,811 or $15,810 or

) 1859 L33 54

Assets, Net Surplus,

1894  $821,321 $50,310

1896 1,200,932 S5 003

Inc.  $379,631 or 467 $34.693 or 697/

Such ratios of increase in so short a time spealk: voluuies as to
the popularity of the Manufacturers Life and its field represen-
tatives, who have in the face of such difficulties and keen com-
petition succeeded in gathering in and keeping this volume of
business. These results alsy furnish striking proof of the dili
gence and care exercised by the officers in charge of the Com-
pauy’s affairs.

The investments of the Compauy’s funds have had as usual
the careful supervision of the Directors, as may be scen from the
very smail amount of overdue iuterest aud real estate in the
Company's Assets.

I have much pleasure in moviug the adoption of the report.

The Vice-President, Mr. 8. F. McKinnon, in seconding the
report, referred to the strong position to which the Company
had attained on entering its tenth year. To illustrate this
growth be gave the history of the Company in periods of two
years each, commencing with the year 1883, as follows :—

N Business in force.  Income. Asscts,
xgss S%.Sos,goo $I:5,59§ 203,510
1990 cee cvenes 030,825 171,40 345:434
1892, .. vuanes 8,136,989 231,818 31,405
1894 c0e vunee . 9,555,300 306,731t 31,321
1896, 00 venn s 11,362,6! 413,430 1,200,352

Mr. Storey, Prof. Mills, Mr. R. L. Patterson, and others, in
referning to the repoit, cougratulated the Management and
Yield Force on the results of the year's work.

Mr. E. McDonald, of Winaipeg, and Mr. Geo. J. Horkins, of
Peterborough, made suitable replies in response to / vote of
thauks to the agents proposed by Mr. R. L. Patterson.

The Supcrintendent, Mr. R. Juukin, in ontlining his method
of dealing with the inspectors and agents, mentioned that the
greatest care was exercised in making the selection ; but when
appointments had once been made, the Compauny should show
the same loyalty to its represcatatives as it woule. expect from
them by supportiug them in the ficld while establishing the
Company'’s business,often in the face of the greatest difficultics.

. A pleasant feature of the gathering, after the husiness mect
ing, was the prescntation by the Field Force to the Sceretary,
Ar. Geo. A. Sterling, of a_bandsome library desk and chair.
in makiog the presentation ou bebalf of the agents aud
inspectors, the Geaeral Manager complimented the Company
on having had for so many ycars the services of an officer so
thorough, reliable and efficient as Mr. Sterlicg has always
shewn himself to be,
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TEMPERANCE AND GENERAL LIFE
ASBURANCE CO.

At the aunual mecting of above Company held at Toronto
on 27th ult. the following report was read ,—

In presenting their Eieventh Annual Report your Directors
hasve pleasure 1 congratulating you “YU" the magnificent rc
salts of tue past year's operatous. s has been our practice in
previots years, we submit to you a financial statement for the
year 1895, which sets forth 1n complete detail all the importaat
itews of the Company's recetpts and disbursements for the year
as well as those of its asszts and labilities as they stosl on the
3tat ult,

Rick1rTs :—The prenwum income for the vear was $152,793
62, and the intercst income $18,061.05, making a total income of
$171,754.68, or an increasc of 12,507 75 over theincome received
in 18y5.

DisBURSEMENTS .—During the year we paid to policy holders
death claims amouating to $16,1935 54 151,000 of which occurred
1 the previous year), $1,000 28 surplus in reduction of pre-
mms, and 3,000 on account of matured endowaments, anl we
paid $3.000 as dividends to sharehollers, and for all othier pur.
poses $61,774.88, making a total expenditure of $4y2,117 05 for alt
purposes. This lcaves of the realized income $78,162.6¢ for
permmanent investment. Oar death claims, it will be obszrved,
were very small, being only $2.37 per $1,000 of our average in-
surance risk for the year, and 2.9b per 1,000 of the average num-
ber of lives insured. This is, so far as we can learn, the most
favorable experience on record for any company in its eleventh
year. Infact, our reconl of mortality for the wholc eleven years
has been phenonienally low, being on the average cnlv 4.11 per
1,000 per annum for the average number of lives insured.

Our outlay for expeuses was $5,421.91 over that of 1895, hut
we have to show as a result the addition of 626 lives and $708 000
of insurance to our- business in force at the cud of the year as
compared with the previous year. Qur tot outlay for the
year was $9,732.32 less in 96 thaa in ‘95, although we paid
$4,000 for matured endowments in *96, and nothing in ’g3.

AssETS: —Again we are able to report as we did for the years
1894 and 1893, that we closed our bools ou the 3ist ult,, without
a single dollar’s worth of real estate on our hands, ora single
dollar of intercst in arrears. Our position in this respect has
been altogether unique amongst companies, and indicates the
great care and wisdotn that has been exercised by our Executive
Committee 10 secure the safest possible investments for our
funds. It has always been cousidered wiser by our cxecutive to
securc high class investmients for our funds, cven though they
realize somewhat lower rates of interest, than to have any doubt
about the securities we hold.

Our assets had increased from $322,635.40 at the erd of 95
{valued on the present standard for government valuation) to
$3507.355-50 or $84,700.10.

LianLiins :—Qur hiabilitics amoanted to £304,596.12 in the
ageregate, and consisted of the following items: Reserves on
policies in force $397.536032; allo't:d surplus $1,539.533
wmedical fees $1.701.50 ; and preminas paidin advance $734.77-

We biad no unscttled cliim and no claim in dispute.

Deducting our liabilities from our assets we find a surplus of
$102,759.38 {or the protection of our policy holders, without in-
cluding unpaid capital, or $32,7549.38 in excess of all other
liabilitics and paid up capital.

NEW BusiNess :—We received during the year exclusively
from Ontario and the Maritime Provinces, 1,083 applications
for $2,022,750, and we issued and placed 1,535 policics for $1,-
732,000. Ve belicve that few:f any of oar competitors get &
larger business from the territary we aoccupy, aud we are very
surc that no company gets a safer or better class of risks.

At the close of the year we had §.685 policics in force
on 5,372 lives for $6,750,711.51 of insurauce distributed as
follows :

In the Temperance Section we had 4,333 policics for $4,940,-
34251,

In the General Scction we had 1.352 policies for $1,519,369.

Qur gains in busmiess were . in the Temperaace Scction §28
policies for $556,307 of inusurance. and in the General Scction
141 policics for $131,724 of insurauce, making a total gain forthe
year of 669 policics for $708.031 of insurance.

Your Board find that after valuing our asscts as heretofore,
and sctung asude the full legal liability regaired on account of
cvery feature of our business, iucluding paill up capital, there
remeins a surplus in cxcess of all liabilitics, of $42,759.38
lrmlllonging to the various inlerests, and they recomimend as
ollows :—
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f.—That surplus be allotted to policies on the ordinury level
premium plans cutitled theieto, on the same basis as the
allotment of Iast year was made, and to other policies
according o thieir terms on the same basis of valuation.

2 —That adividend of § per cent. be paid upon their paid

up stock to the guarantors of the Company.

31.—That the Lalance of the said sum of $42,759.38 remain in

the general surplus accouut.

In our Iast report we called attention to the fact that a more
conzervative basis of valuation was about to Ye adopted in con-
nection with outstauding and deferred premiums. While we
kuow this wonld be the case, we did not kuow just what would
be done, and consequently, as stated in our report, we followed
our former practice, which made our assets aliout three-tenths
of onie per cent. more than was allowed by the department.
This vear all our valaations are made in exact conformity with
thie requiretnents of the departnient.

Ve wentioned inour last report that we were abiut to remove
from our foruer offices 1o those where you now fivu us, and we
arc pleased to be able to state that our antic pations have been
more than realized in the increased comfoit we enjoy aud the
fecling of sccurity for our valuable property which our present
vault affyrds us.

Ve refer now as we always refer with particular pleasure to
the cfficiency and loyaity of the Compauy’s agents and officers.
We belicve that 1o company cau boast of more competent or
loyal men on its ticld staff, and that none has a more cfficient
head office service, The large volume of business secured by
our ageuts is conclusive cvideuce of their persussiveness aud
persistency, and the promptuess with which full aud complete
returns arc always imads to the Government is undoubted evi-
dence of the ability, eflicicucy and faitfulness of those who
look after the routine work of our FHead Office.

Yor six successive years we have completed our returus and
rent then, forwanl to Ottawa at the carlicst moment allowed by
the Government nuthorities.

Independent rudits have been regularly made by the Com-
pany’s Auditor, and by the Auditing Commiltee of the Roard,
whose certificates are attachied to the Financial Statement, and
arc warrants for 1ts correctuess and for the correctuess of our
accounts.

By scction 9 of our Act of Incorparation, all the Directors
retire, but are cligible for re-electivn.

Geto, W, Roys, H. SUTHERLANXD,

Iyessaent, Manager,
STATEMENT.
RFCLIFTS.
Cash at Head Office.cceescneeiaenas . S 83
Imiperial Baok...... teeeteasenireans 30,064 67
Central Cay L. & 8. COveneennennans 5,375 68
. $30,119 20
FLIGL (S

Received for Premiums.. $153,793 62
less paid Re insurance.. 1,475 03

$151318 60
18,961 o6
~— $170.2;9 66

Received for Interest.....vvvencnesn .

Swndries,
Received for Debentures matured. ...
Received on accouut of Mortzages., .
Receivzd on account of Suundries.....

$7.323 29

3,00 00

596 oS
$r1s19 27

$217,918 13

DISEURSEMENTS,

Juz c tmitnss,
Debentures purchased...ooeetn.eee. $35,000 00
Loancd on st Morntgages....c... «..o 10,932 00
TLoaned on Co.'s PolicIes. o .oove navnns 6,723 4t

—_— $61,6335 41

z TR X,
Commissions atnd Salaries. ..... ... $43514 11
Tostage, Lixchange, Bxpress,ctc .. .. 1,008 No
Medical Fees. - oL 5337 !
Travelling Expenses ... ... .. 2193 36
Adverimng erireasenses 1430 23
Prating «- Mauonery ... .ce.ee . 1383 So
b -3 11 S U 1,441 O
Solicitor’s Charge=s. ... ...oee et 774 5%
J.icence Fees and Taxes ........ Lo 87
General Expenscs covese vrnvee s §20 46

—— 561,774 SS

Sundrits,
Death Chims ......., ve tessse ans s $16,105 354
EndowimentsS.c.u - . cres ceossaanaonane 4,000 00
Surreuder values paid..... vesessonas 5,486 35
Guarantee Fund, Div. No. 2 eoaaa. 3,000 00
Allotted Surplus to Policy holders, ap-
plied in reduction of preminms paid
I IROG. ot ivee s mreionintareanane 1,660 2S
Office Furnitiare coveee voseeecsaeass . 1,220 30
Sundries . oo iciiiiiiiie i i 546 35
—— $32,114 82
Cash at Head Office.ciceeceiaeen. .. $412 97
Twperial Bank.oiiee coveen onnen « 56,339 82
CoCan Lot S.Couveinne vuvaes 5,620 23 62,373 o2
$217,918 138
ASSETS,
Debentures, market value co.eooeee . $238,129 63
Loaucd ou 1st Mortyrages..... “ereee . 118,582 oo
“ Co.’s Policies ...... 23,882 31
Office Fumiture ........ tereee vasase 1.690 00
Interest—acerued cooee vovenine sonane 4,503 90
Ageuts’ Ledger balanges.ceeee e oenees 3997 93
Outstanding and deferred Premiums,
ISt VAT, NCYeceoee vaneaesevanscans $16,851 73
Outstanding aud deferred Premiums,
renewal, net. coeceiiee s cieecniees 36,954 98
~—- $53,806 71
Cashat Head OfficC veve vevnvneennees $412 97
Imperial Bank .ooqeeienoaeiiaien 56.339 52

C.Can, I <* 8.C0vecnnnnn s cone 5.020 23
—_—— $062.373 02

$607,366 50

LIABILATIES,

Re-Tus. Reserve Him g1, ... ceinaes $398.081 54

Less Policies Re-Iusured ...o.veneens 520 82
—— $397,500 32
Medical FeeS.oee vnnnenearaeeneenns e 2
Preminms paid in advance .......... 734 77
Surplus allotted to Policyholders..... 4.539 53
$404.590 12

Surplus ........ 102,759 38

$507,366 50

$102,759 38
40,000 VO

Surplts 8S ALOVL ceease cnvsseccecanns
Uncalled Guarantee Fund....oool.e

Surplus security for Policyholders...

142,759 38
Net ReqIns. KeServe cvoe ceeesesecvae "560 3

397,560 32

Total security for Policybolders...... 540,319 70

Surplus as AbOVC.cee cvnieriaranann 102,759 38
Paid up Guarantee Fund..ivoeannn.. 60,000 Q0
Surplus over all liabilities. ......... . $42,759 38

1 hiave made a careful andit of the books and accounuts of
The Temperance and General Life Assurance Co. for the year
endivg 3i1st December, 1596, also examined the Securities in
Diehentures, Mortgages, «tc., and do hereby certify that the
accounts as set forth above are true exhibits of the books of
the Comipany at that date.

R. H. TouLiNsoN,
Auditor,

{Signed)
ToroNTa, Jaunary 23nd, 1897

\We have made an independent and carcfol audit of the
reccipts and disbursemnents for the year 1836, also of the assets
and liabilities of the Company. We have also carefully
cxamined the Sccurities in Debentures, Morigages and other
securities, and find them all correct as set forth in the above
statement. .

Titostas Casweer, 1}

(Sipned s
HEeNky M. PertatT, §

Audit Commiltee,

TukoN v, January 2tst, 1597,
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85th Semi-Annual Financial Statement

. . OFTHE .

CASH CAPITAL,
ASSETS AVAILABLE FOR FIRE LOSSES,

PH@ENIX INSURANCE: Co.

OF HARTFORD, CQNN.

JANTARY 1s7T, 1897.

- - - $2000,000.00

p.,.m_,s... m $5,320,265.42

AS FOLLO\WS:

Cash on Hand, in Bank, and with Agents,
State’Stocks and Bonds, N

Hartford Bank Stocks, ..
Miscellaneous Bank Stocks,
Coiporation and Railroad Stocks and Bond>,
County, City, and Water Bonds,

Real Extate,

Loans-on Collateral,

Real Estate Loans, T e
Accumulated Interest and Reuts,

TOTAL CASH *\SSL’I’S

e $T01709.21
28,750, 00

GOD,6<g. (0

. 400,250, 10

e 2,461,225.0)

. $56,087.50
e 498,000.04
31,200, 00

18&,306 91
e 32341.66

85,320 265 42

LIABILITIES,

Cash Capital,
Reserve for Qutstanding Losscs,
Reserve for Re-Insurance, * .
NET SURPLUS, .
TOTAL ASSETS,

Surplus to Policy-Holders,

2,000,000, 10

392,412.39

. cen e 210734146

eee . T300511.57

$5,320,265.42
- $2,730,511.37

Total Losses Paid eince Organisation of Company,

539,739,17_4-81

D. W. C. SKILTON, Preddent.
EDW. MILLIGAN, Sccretary.

J. H. MITCHELL, Vice-President.
JOUN B. KNOX, Ast-Secretary.

1. M. MAGILL, General Agent Western Department, Cincinnati, Ohio.
THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio,
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal,

——CANADIAN BRANCH—

HEAD OFFICE, - 114 St James St, MONTREAL.
SMITH & TATLEY, Managers.
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FIFTY-S8ECOND ANNUAL STATEMENT

Dew York lLife Insurance Gompany

346 and 348 BROADWAY, NEW YORK CITY

JOHN A, McCALL, - - - - President

BALANCE SHEET, JANUARY |, 1807
; ASSETS . LIABILITIES

United States Bonds (S10,515,366), and State, City, | Pulicy Reserve (per attached curtificate of New York
County and ather Bonds {£9%,262,767); cost of all, Insutance Departinent).ces yvee vsoovoeocern-... $168,115,088
£103,8065,862 3 market valuc.oss vesooe tecene . £€108,778.683 L

Bonds and” Motgages (908 first Hens).uvevs eeee, 87,609,010 | Al other Liabilities: Policy claims in process of

Rgal Estate {92 picces, including twelve office build. | Ppayment, extra reserve voluntarily held, annuitics
N inetvireonvenoss anns e oenseeaiaesn 16,852,400 |  atd enduwments awa ting settlementescveeveer 2,878,472

Policy-holders’ loans and liens on their policics, held i
as security (legal resc:vc llu:ncon.lc ';.‘S,Oéa(‘”‘;)- W~ 5,972,778  Surplus (per attached certificato Insurance

Deposits in Trust Companics and Banks, at interest 5,401,000 1 Superintondent, Decomber 31st,1898)... 26,681,808
Stocks of Banks, T'rust Companics, ctc. (53,704,530, [

, cost value), market value, December 313t, 1396., 4,868,335 l —
Premiums in transit, reserve charged in Jiabilities, . 2,582,378 | -
Quacterly and semi-annual pretiums not yet due, i ,,//
teserve charged in liabilitieS.oeieesvennee cneans 1,880,629 : R
I'nlm;s( and rents due and accrued ceaeeecveaevens 1,422,730 7
Premium Notes on Policies in force (rescrve charged e
in liabilitics, $2,800,000) cev eeens varencsaans .023,818 ! 7
J.oans on stocks and bonds (market value, $1,352, e
403) e ctuiitiiieiiiine vireraannaen cieens see 984,200 7
o 3 Total.ceevevacenanannes 31827,176,406 Total.... -.-....... $187,176,406
CASH INCOME, 1896 I EXPENDITURES, 1898
Premiums on new inwurances Paid for losses, endowments and annuities.......... $13,310,766
($121.564,957. 000 cavennns $£4,752,034 Paid for dividends and surrender values........... . 5,172,855
Premiums on new annuitics. .. 1,263,324 Commissions on new business of $121,564,087, medi.
i . o m— cal cxaminers’ fees, and inspection of viaks........ 8,089,038
TO)al TEW PICMIUMS. toveee soeees 56,016,258 Home and branch office_expenses, taxcs, advertising, {
Renewal Premiums.ccece vonn oo ceoeee 25021818 equipment account, telegraph, postage, commissiors
TOTAL PREMIUMS .veeevnreioeeconen $31,188,07¢ | _ on §705251,661 of old business, and miscellanzous 4,816,238
Interest, ele.eeiieiieniieniieirineeceieenenees 7,208,862 | Balance—Excess of Income over Expendi-
ReNtS.eusvaneniennann ettt aentensannertanan 702,620 | tures for FeAr....c...cecceciciricieiieiaees 12,740.808
Total oeeeennenn. ..... $39,139,568 Total-cccccevrniecncnnnnnenss $39,139,688
INSURANCE ACCOUST—On a Pasla of Cafi-for Ruslnoss ouly | COMPARISON FOR FIVE YEARS—1801-1896)
NUMNER OF Drc, 3182, 1891, DRC. 31st, 1890. Gainin 5 Yrs.
In force Docembir S1at, 1806 ;;'7"(;;"3 ‘7())\0‘83.’\:'-‘20 . Assots . . 8125,047.330 §$187,173408 $31,229,116
g;,’wllnsumnggs p“}do‘:b}'sl‘ﬁ?o : tha‘gg N ]2’:85:?3223% . Susplus . . 15,141,023 26,657,332 11,616,309
DSurarces rovived, 1 . 1.830.50
O11 Insuriincos facronsed, 1606 & ... - 992 417,378 | g‘l‘;";‘”d "o 81.854,10¢  30.130.668  7.266:364
H auds
TOTALS ., ., . . 332734 $022840,199 . vYoar (0 Pollcy-
DEDUCT TERMINATIONS: |  holders. . 1.260,340 2,165,269 004.929
By Deoath, Maturity, Surroendor, i ¢
Expiry,otc. . . . . 32040 96,923,546 | Nunmber o
Policy-holders 182,803 209,785 116,832

IN FORCE. DEC. 31,1800 _?0?:185 $8206.810,048 * Insurince in

A T St— |
QGaln in 1800 fn tho Unitod States 32,000  $34.800.000 | for:o (premiuxs
Now Applicatiens doclined in 1800 7,103 18,684,383 pathy . . §575.683,82, $826,818,648 §201,126,0939

Cortificato of Suporintendent, Stato of New York insurance Dopartment.
ALBANY, January gth, 1857,

1, JAMES F. PIERCE. Supcrintendent of Insurance of the State of New York, d hereby certify that the NEW YORK LIFE
INSURANCE CUMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance
io this State.

I FURTHER CERTIFY that in acce-dance with the provisions of Section Eighty-four of the Insurance Law of the State of New
York, 1 have caused the policy obligations of the said company, outstandiny on the 31st day of Decembzr, 1596, to be valued as per the
Combined Experience Tabile of Mortality, at FOUR PER CENT. interest, and I find the net value thereof, on the said 31st day of December,

1896, to be
$158.115.938

I FURTHER CRERTIFY that, from its Annual Statement for Dec, 31st, 1896, filed in this depanment, the Net Surplus to

Policy-Holders is shown 10 be
$26.681,996
$187.176.406

alter doducting thetefrom the NET RESERVE ($158,113.938) as calcalated by this Department, and all other Liabilities ($2,378,473.00).
IN WITNESS WHEREOF, I hare hereanto subscribed my name, and caused my official scal to beaffixed at the City of Alhanys
the day and year first above written,

(L.8.) JAMES F. PIERCE, Buporintendent of In-u;'anco.

on the tasi< of Admitted Assets
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) oLDEST
INSURANCE COMPANY EN HARTFORD.

Fighty-seventh Annual Exhibit

— OF THE ~

HHARTEFODRID
FIRE INSURANCE COMPANY,

OF HARTFORD, CONN.
ws JANUARY 1st, 1897, ww

ASSETS,
Cash on hand, in Bank, and Cash ftems, . . . $991,014- 44
Cash in hands of Agents and in course of T'ransmission, ., 1,091,613. 35
Rents and Accrued Interest, . . . . . 26,027.406
Real Estate Unincumbered, . . . . . 459,575.00
Loans on Bond and Mortgage (1st lien), . . . 1,375,500.00
Loans on Collateral Sccurity, . . . . . 10,800.¢c0
Bank Stock, Hartford, Market Value, . 356,036.00
g

:: New York, 319,045.00

Boston, ‘o 751357 .00
[{]

Albany and Montreal, w . 79,780.00
Raiiroad Siocks, . . . S44,120.00

State, City and Railroad Bonds, 4,374.929-C0

Total Rssefs, - - - -  $10,004,697.5

LIABILITIES.

Capital Stock, . . $1,250,000.00
Reserve for Re-insurance, . . . . . . 4,894,406 84
Reserve for ail Unsettled Claims, . . . . 505.308.36
NET SURPLL S, . . . . . . 3,26 4,302.15
Surplus t» Policy-holders, . . . . . 4,614,302.156

Assets—increase, . . . . . . . $775,483.460
Re-insurance Rescrve—increase, . . . . . 400,168.34
Net Surplus—increase, . . . . . 363,498.04
Income—gross, 7,539.149.02

GEO. L. CHASE, President.
THOS. TURNBULL, Ass't Secretary.
CHAS. E. CHASE, Ass't Secretary.

Western Depariment, Chicago, [l 370F™¥ & MESERF Agenen
Pacific Department, San Francisco, Cal.  {RaliaNERVENTNTHE Save Mannger.

Metropolitan Dep;tment, 50 Wall Street, New York.
YOQUNC & HODCES, Managers.

P. C. ROYCE, Socretary.

Ageoncies in all the Prominent Locialities thiroughout the United
States and Caunada,

JOHN W. MOLSON,
RESIDENT AGENT,

{01 St, Francois Xavier St,, - - MONTREAL,

PETER A. MCCALLUM, INSPECTOR, TORONTO.
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T Insurance & Finance Clronicie
1890

NOW READY. PRICE $3.50.

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTREAL, Que.

J. W. BARIL.EY, CGeneral Agent,
NEW YORK.

THE WATERLOG

MUTUAL FIRE INSURANOE COMPANY.

——ESTARBLISHED IN 1863.——
Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS - - $383,184.00
POLICIES IN FORCE, 22,582

intonding Instirers of all claasos of inaurable proporty haro the option of
losuring at S§WI( RATES or on the Mutual System,

CEORCE RANDALL, C. M, TAYLOR,
Preatdont. Sccrotary,

JORN XILLER, Inspector,  SOHN SHUH, Vice-Presldent

ALLIANCE
Assurance

Company

Of London, England.
$25,000,000,

£8TABLISHEZD 1824

CAPITAL, -

THE RIGUT RHON 10RD ROTHSTHILD, (halrnaan

i HEAD OFFIC#I
167 S71. JAMES STREET, MO VTREAL

P. M. WICKHAM, Manager.
FRED. T. BRYERS, Inspcctor

CANADIAN BOARD CF DIRECTORS.
1LON 3 1t INIBAVDEAU

JON ATHAN HODLSON, Eaq
3 1. DAWES, Faq. |

FOR CANADA

WM. NMITH, Eaq,
WM C, MCINTYRE, Enq.

CNIEF AGENCIES

Bellenlle, E I LaRocle,
Broekniile, Jones & Weend,
Hahtax J,F, Keuny
Hancltn, Senes 8 Josn s
Kingaton, f P Uihlemaleea
latieon, Gee Prathand.
Potertniough, Cux & Lavis

Sl Uremsde, W, S Direster & Co,
St Hyvacmtlie, Betnier & Mo
SCThe N BT B QLS Rebinson
Letonte, siee, MeMurieh
Viteria Dalty & Ulaxton
Vauosuver, 1T Cepetiey,

| Winuipog, Robt. Strang.

ESTABLISHED
&0, 1837,

Capltal Roprosontod
ovor 836,000,000

267 ST. JAXES ST., MONTREAL,

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL, - . ONE MILLION DOLLARS.
CASH ASSETS, - - THREE MILLION DOLLARS

J. D. Bkowxxtl’mldent. .

Cuarcxs R. Bunrt, Secretary, . W.OLARKE, Ass't Seoretary,
DOMINION GOVERNMENT DEPOSIT, $100,000.00,

ROTERT HAMPSON & SON, Agonts, MONTREALY

FRe.ns. s MARTFORD* company

ESTABLISHED .- . - 1810,
HARTFORD, CONN.

CASIE ASSBETS, $10,004,697.55
Fire Insurance Exclusively.

QEOQ. L. CHASK, Prosldent
P. C. ROYCE, Secratary THOS. TURNBULL, Assistant Sceretary,
CHAS. E. CHASE, Assistant So.rotary,

JOHN W. MOLSON. Resident Manager, Montreal.

CALEDONIAN

Insurance Co. of Edinburgh

Funds $10.000,000.

Sir George Warronder
David Deuchar, F.I1. A
Lansing Lewls
Muntz & Beatty

PrRHOENIX
Assurance Company of London, England.
usrai;_l:]_gnu'xzn 1782,

Agency Eatablished i:x.Canada in 1804

PATERSON & SON,

— GENERAI AGENTS FOR DOMINION ,——
HEAD AGENCY OFFICE, .
35 St. Francois Xavier Street: MONTREAL.

Seottish Union i Naﬂonal

Insurance Company of Edinburgh, Sootland,
ESTABLISHED 182a.

Chalirman, . - - . .
General Manager, . -
Canadian Manager, . -
Toronto Agents, - -t .

Capital, - - - = = - 830,000,000
| lotal Assots,- - - - - - _ 40,506,807
Dcposited with Dominjon Government, - 125,000
{nvested Asscts in Canadg, - - - « 1415468

M. BENNETT, dsusager North Americau Departinent,
J. H. BREWSTER, Asst. Manager.

HARTFYONUD, Coun.
WALTER KAVANAGH, - Resident Agent,

17 St. Francels Xavier Street, MONTREAL.
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LANCASHIRE

INSURANBE EGOMBPANY OF ENBLANG.

CAPITAL AND ASSETS EXCEED $20,000,000

CaNaDA BRANCH, HEAD OFFICE, TORONTO

J. G. THOMPSON, ManaGER

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT BECURITIES
BOUGHT AND SOLD

Insurance Companies requmng Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied

by applying to
R. WILSON SMITH,
British Empn‘e Bmldmg, MONTREAL.

Dehentures and other doqirnblo Sceurities purchased.

INSURANCE COMPANY

Organlsed 1702. . OF . Incorporated 1794

North Amerlca,

FIRE . . . PHILADELPHIA. MARINE.
capi'a” - - b 83,000,000
Total Assets, - . $9,651,808

ROBERT HAMPSON & SON, Gen. Agts. for Oanada

Corn Exchange, - MONTREAL

. AGENTS WANTED)IN UNREPRESENTED DISTRICTS,

Those of our comspondcnls who know of such sccurities in their
immediate reighborhood will greatly oblige by communicaing as
ahove.

HoN. Joux 8§, HaLy, Q.C, M1, SELKIRK Crosg, Q.C.
ALUERT JJ. mru\\\ W. PRESCOTT SRARE,
HALL, CROSS, BROWN & SHARP,

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

185 St. James Street, MONTREAL.

Radford & Waliord,

Accountant, Auditors & Trustees.

No.59 Imperial Buildings, St. James 8t , Monireal. |

F. W. RADFORD, Chartered Accountant and
Commissioner for the Piovinces.

. « THE . .

MERCANTILE FIRE

INSURANCE COMPANY
: INCORPORATED 1§75 :— —

Head Office, - - - WATERLOO, ONT.

8UBSCRIBED CAPITAL - - . 8200.000.00
DEPOSITED WITH DOMINION
GOVERNMENT . 50,079.76

All Policles Guaranteod by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets ot ${5.000,000.

WM. A, SIMS, President,

JAMES LOCKI1E, Man. Dircctor. T. A, GALE, Inspector,

JONRNSHUL, Vice-Pregident -

NOW READY FOR DELIVERY

NEW AND ENLARGED EDITION
s OF INRL L.

Lifc Agents Manual

(B J. D. HOUSTON;
s TONTAINING o o

ALL THE PREMIUM RATES

e AND A L.

SYNOPSIS OF CONDITIONS OF THE

Policies and Applications

Of all the Life Assurance Companies
actively doing business in Canada,

BROUCHT RICHT UP TO DATE

New Rates, New Policies, New Reserves,

- —

Hm. 434 per cent, Reserve Tables
Hwm. 4 per cent.  do do
Am. 4 per cent.  do do
Am. 3 per cent.  do do

INTEREST TABLES, DISCOUNT TABILES, &c., &c
Indispenablo to all Interested tn Lifo Assuranco

e cm——

ORDERS SHQULD BE BOOKED AT ONCE
DPUBLISHIID 13\

The Insurance & Finance Chronicle

MONTREAL
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PHCENIX INSURANCE COMPANY
(Of Hartford, Conn.)
-~ —EKSTABLISURD IN 1833--

CANWNADIAIN BRANCEH.

Full Depesft with the Dominfon (nvernnont,
HEKAD OFFICK: 114 8t, James Stroet, - -

e s——— - —

Montreal

SMITH :&il:ATI.EY', (4, W. TATLEY,

MANAGERS FOR CANADA.

GREAT = WEST

Life Assurance Co.

**The moro liberal a podiey 18 made, conslatent with safety, the more
k-'ullclu Aro to Lo fasucd. And this the Great Wost folks seem to bollove.”
1do Monetury Tim. s, Apeil 15th, 189G,

— e = e _*
Tho al «ve wdoubtedly refera to tho Great West Collateral Security
policy which glves to policy holders ;=

Tho LARGEST Casli Valuo,
The LARGEST Gumiantced Loan Valuo;
The LARGEST Guarantced PaldUp Insuranco;
Froodom from reatriction ns to restdonco or occupation

12, M. BMITHL)

Applicaintia for Agoncies solicited,

Al these gunrantecs are backed by a Reservo calenlated on thed per
cept. Lasie,~The dreat Weat Lifo leing the first aud only Canadlan Come
pany that has, frons s tnception, provided this security for its policy
b Jders,

What takes well with the Insuring publiois a good
thing for Agonts to haveo.

For payticulars as to territory and terms address
JAS. LYSTE R, Manager for Quebes,
Mcechanley Institute Ruilding, MONTREAL, QUE.
JAS. McLENACHEN, J. H. BROCK,
Resident Director, Untardo, Managing Director,
12 Klng Street East, TORONTO. WINNIPEG, MAN

THR®

CANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident Lusiness, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS,

Largest Asscts in Canada of any Company doing business in Canada,
T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)

MONTREAL.
Without a Dollar Docoember 318t,'04
December 318t,'056
of Inter¢st Overdue. Docember 31at,'06

Without A dallar’s worth of Real Estate owned in 15%6-7-8-0-00-1-2.34 -3y
Q1 yearsy,  tuch §s tho reoond of

The Temperance and General

LIFE ASSURANCE COMPANY.
HON. C. W.ROSS,  H. SUTHERLAND,

2'resldant. Manager,
HEAD OFFICE, Globo Bullding, TORONTO

FIRE. LIRE. MARINE.

COMMERCIAL UNION

Assaranes Company Ltd, of London, Eng,

Capital and Assots, - -~ - - -

Life Fund (in special trust for Life Volicy Holders)
Total Annual Incomo, - - - =
Doposited with Dominion Government, -~

HWKAD OFFICE CANADIAN BRANCH:
1731 Notre Dame Street, - MONTREAL,.
J. MCCREGCGOR, Manager.

£32,060,636
8,009,930
8,179,190

468,820

Applications for Agencies solicited in vnrepresented districts.

A Paid-Up Share

In theeaphtal stock of 8 Gold Mine ylelling large and satlafactory
dividends 18 generally considercd an advantageous and Juctativo imvestment,
but experfence has demoustrated the fact, that thero ja a limit to the
resotiree= of tho bert puning mines, i, nfter all the available gold lLgs
been mined,

SUCH 3 nut the ease, hosever, i respeet to an Investment Poliey of
Lifo Insurancoinn

Thoroughly Reliable and Responsible Company,

an oxperience has aiown that tho longer an investment polley hase boen
kept in foree ju such n company the smore valuable it becounex,

The .COMPOUND INVESTMENT POLICY

oF THE

North American Life Assurance 0 o'y,

Containa tho maximute of legithmate advantages, :nd, fn additlon, Ix a safe
and remuncrative investment,
For tall patticulars, address

WM. McCABE,

Managing Director.

HEAD OFFICE,
22 to 28 King St. W., TORONTO.

MONTREAL OFFICE. - - 180 ST. JAMES STREET,

Subjoct to the
INVALUABLE MAINE

Havo you seen the
Latest and Best Policy ?

NON FORFEITURE LAW
««and contalns .,

ams ..~ UNION

TONTIN UP-TO-DATE
A:;Ji:Ebl\'lDEND M UTUA L FEATURES
or

A
K-QE!\'E\\'ABLE .TERM. LlFE _‘.'!.SURANEE‘EO“PA“Y

Reliable Agents Always Wanted. PORTLAND, MAINE.,
INCORPORATED 184a.

FRED E. RICHARDS, Pros!dent,
ARTHUR L. BATES, Vice-President.
ADDRESS :

HENRI E. MORIN, Chief Agent for Canada,
151 St, James Street, -~ MONTREAL
Fire Onderwriters'

Griswold’s o

Should bo in tho hands of every firo underwriter. Limited number
of Coples left. For salo as tho Oficoof, . . , . N .

THE INSURANCE & FINANCE GHRONICLE,
MONTERAL,

Prico, 818.00.
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BRITISH AND FOREIGN MARINE INSUBAMCE (0.

Capital and Su-plus Assets, 87,800,000,
Issuen Open Policies to Importera and Exporters.
EDWARD L. BOND, General Agenut for Canada,

MONTRAL.

ACCIDENT &
CUARANTEE
CORPORATION

OCEAN

(LIMITED.)

IEAD OFFICES 40 to 44 Moorgate St., LONDON, Eng.

RICHARD J. PAULL, Coneral Manager.

Authorised Capital.........ccoveeren ov... 82,000,000
Subscribed Capital............ Ceeraecesasans 1,318,600
Paid-up Capital..........

Deposited vith Receiver General in Canada .§73 000

BUSINESS TRANSACTED.
Accident and Employers kiability

The Ocean offers the most Liberal
Policy.

OANADA HEAD OFFIOE;: Temple Building, MONTREAL.

ROLLAND, LYMAN & BURNETT, Managers.

Advisory Board, {E - M. RAMSAY,

Agents Wanted in Unrepresented Districts.

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.

INCORPORATED A.D. 1888. CaritaL, $250,000.

Home Office, - 128 Prince Wililam St., SaintJohn, N.B.

DIRECTORS.
HON., A. F, RANDOLYPH,
Vice-I'resident.

HOWARD D. TROOP,
DPresident.
THOS. A. TEMPLE,
AManagii.g Director.
JOHN BERRYMAN, M.D, ALEXANDER MACAULAY,
MAJOR A. MARKHAM, H, H. MCLEAN.
A. P.BARNHILL,

E. L. TEMPLE
Sceerelary.

Toronto Office, Canada Life Building, Malcolums Gibds, Gen. Agent.

. .+.500,000 ,
Reserve at Decembeor Jlst 1895 ............ 814,864 |

B. GREENSHIELDS !

W
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.

¢ -}

Sun Life

ot Canada

Hoad Office, - Montreal
I k. vacaviay,
Frrsidens.
Hox, A. W, OGILVIF,
fov President,
T, B, MACAULAY,
Secretary.,

GEO, WIIKINS, M.D,
Medical Referee.

INcosk. ASSETS, LIFE ASSURANCRIN Fonrer,
1833 $ 525,78 81,636,616 £11,931 318
1892 1,134,867 3,103,700 23,701,016
1835 1,528,054 5,365,770 33,354,840

‘ STANDARD WORKS FOR SALE

s AT T OICR OF . 4

The Insurance & Finance Chronicle,
MONTREAL.

Griswold's Fire Undorwriters Text Book, l‘mc, $15.00

Griawold's Firo Agents Text Books, 2.00
Griswold's Handbook of Adjustments, - o 150
Insurance Blue Book and Guide, . * 0.75
Life Agents Manual, (New Eduion) “ 1.50
Life Ohurt of Oompanies doing business in Oanads, ** 0.25
Relton's Fire Insurance Oompanies and Schemes, * 5.00

Tabor's Threb Systems of Lifo Insurance, kouia leathery  $2,50
Exery Agent showld have a Copy of the abore.

TFull list of Insuranco Publications free on application

Echpse l}mdmg Cases

i
1 ——-.=
i
|

TLETTER Stz

 Will fit the Eclipse, Shannon, and all I'wo Arch Files
| Price Roduced to $3.00 Per Dozon

! COMPLETE WITU INDEXES

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers and Printers,
1755 and 17567 Notre Dame 8t, MONTREAL.

print EVERYTHING, from the largest book to the
smallest business caid. .

We bind Account Books for \Iuclnm‘ Banks
and Railway Compamcs, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles.  No order is too large or too small, .

John Lovell & Son

19 to 25 St. Nicholas Strect,
! a,.____MONTREAL

ESTABLISHED 1797.

£33 Rellnblo Ageuts wanted at unrepresented pointa

The Norwich Union Fire Insurance Socicty.

CAPITAL - =~ < $5,800,000.00
Head Office for Canada:—TORONTO,

LOSSES PAID - $38,000,000.00
JOHN B. LAIDLAW, Mcuager.

WALTER KAVANACH, MONTREAL, Coneral Agent for QUEBEC PROVINCE.

T.8. & B, B, ROBINSOY, Cenera! Agents,

W, P. K130, Geaernl igaat, l
8t John. N.B.

Truro, N.8,

KIRBY & COLCATE, Central Ageals,

ALRXLNDER D103, Generat Ageats l
Winnlpeg, Man

Toronto.
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B o s =

w\’ush Ame% WESTERN

Assurance Company.
INCORPORATED 1833.

A\
W

S URANCE COMY?*

FIRE AND MARINE.
INCORPORATED IN 1851.

HEAD OFFICE - - TORONTO. Head Office, - - - TORONTO.
et o e
OoLD RELIABLE PROGRESSIVE
—— Capltal Subscoribed... e .. -0, $2,000,000
FIRE AND MARINE INSURANGCE. Capltal Pald-up...... ste e ... 1,000,000
S em——— e Cash Assots, OVer.......ccociiienen. 2,820,000
Cash Capital, - - - $750,000,00 Annual Income, oVer .............. 2,400,000
Total Assets, - - - 1,450,687.45
Losses paid since organization, $15,005,188.83 LOSSES PAID SINCE onaAmZA’rwN, $22,000,000
DIRECTORS : DIRECTORS :
Hon. GEO. A. COX, ) J. J. KENNY, : Hon. GEORGE A. COX, President.
LPresident. Vice-President.
How. S, C. WOOD JONN HOSKIN, Q.C., LL D, Hox, §. C. WOOD W. It BROCK
8. ¥, McKINNON ROBERT JAFFRAY GEO, R. R. COCKBURN, M.P. . . K. OSBORNE
THOMAS LONG AUGUSTUS MVERS GEO. MCMURRICH H, N. BAIRD
1L M, PELLATT, ROBERT BEATY

P. H. SIMS, Secre tary J. J. KENNY, Vice-President and Mavaging Director

e e e e - SO

C. R. C. JOHNSON, Residont Agent, Agencles ¢n all the principal (itles and Totons in Canada
Canada Life Building. - - MONTREAL and the United States,

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A. McCURDY, President

IS THE LARGEST INSURVNCE COMPVNY IN THE WORLD

ASSETS, : $22l 213,721 00

Liabilities—(or guarantee fund) ... ..o L $194,347,157 00
Surplus—3list December, 1895, ... = o 26,866,563 00
Total Income, 1895, ...  ceer ceier e e 48,597,480 00
Total paid Policy-holders in 1895, ................. 23,126,728 00
Insurance and Annuities in Force, December 31, 1895, ...... 899,074,453 00
Net Gain in 1895, ... e veer e e 61,647,645 00
Increase in Total Income, ..cee e e 576,561 00
Increase in ASSELS, «ov wner eneee ameees e 16,574,938 00
Increase in Surplus,.... e cee e e 4,337,235 00
Increase of Insurance and Annuities in Force, -..... ... 43,866,675 00

Raid to Rolicy-holders from the date of Organizatior, - $411,567,605 34

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY.

FAYETTE BROWN, General Manager, Montreal.
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UNIJON Asswance| THE MANCHESTER

S t
Juptituted in the Reigat of Queen g\mtS :;61714y Fl RE ASSU RANCE COM PANY-

HEAD OFFICE, 81 CORNEILL, LONDON, E.C. CAPITAL - $/40,000,000.

. — —— LSTABLISHED 1824.

Subscribed Capitai - - - - $2,280,000
;ot,l, lln;“l:sed ';-u,,é, oxcosd . - 14,640,000 HEAD OFFICE, MANCHESTER ENG.
t e e v e e e 900,000
Annual lncoms, -~ - 1 1 I 4522440 | Canadian Branch Head Office, TORONTO.
" CANADA BR;;«:N JAMES BOOMER, Managor.
! R. P. TEMPLETON, Assistant Manager.

HEAD OFFICE, cor, $t. James anit dcGin sta., MONTREAL .
JOHAN W. MOLSON, Resident Managor, MONTREAL
T. L. MORRISEY, - - MANAGER.

. E. NoTr.~This Company hiving absorbed the Alblon Firo Insuranco As-
J. E. E. DICKS8ON, Sub Managor. soclation, assumcs all its [{abilitles from 12th l)cc‘omber, 1899,

THE LARQGEST FIRE INSURANCE CONPANY

T, o LN BCEOE | et

lnnmxnuuunumnnmmxmmmuuv ASSE'S, $48,542,500. 10 R0 LAE

LOSSES ADJUSTED PROMPILY AND LIBERALLY

(X ST TSN VYN Y
E. J. BARBEAU, — —_— G. F. C. SMITH,
CHAIRMAN. CHizr AGINT & RLSIDEINT SKCACTARY,

WM. M. JARVIS. 8T. JOHN N B,, GINFRAL A”*Nr FOR MARITIME PROVINCES,

Ih¢ Imperial Insurance Company [imitea

ESTABLISHED 1803. OF LONDON, ENG.
Subscribed Capital, - $8,000,000 Pald-up Capital, - $1,600,000 Assets, - $8,000,000

Head Office for Canada: Imperial Building, MONTREAL.

C. R. KEARLEY, Resident Manager for Canaca.

G U A R ]) I A N THE GUAHBIE has tho largest Paid-Up Capital

 of any Company in the World

e @ e transacting & FIRE Busiucss,
F'RE & L' FE N Subscribed Capital, - - - - $10,000,000
ASSURANCE COMPA NY, LTD. &3 "} Paw-UpCapltal, - - - - - 5000.000
. 's." : .. Invested Funds Exceed - - - 22,580,000
OF LONDON;, ENG. ek e
—_— P Established 1821,

Head Office for Cannda

Guardian Assurance Building, 181 St. James St., '. E. P. HEATON, Q. A. ROBERTS,

MONTREAL. Manager Sub- Manager
* — e e g
y ¥
Maritime Province Branch, ' ! U I 3 N INSURANCE CO. ! 8T. JOHN, N.8,
HALIFAX, N.8. n '
' : E o OF AMERICA || ¢ g 1. JARVIS,
' ASSETB UPWARDS OF $3,000,000
CHARLES A EVANS, . DOMINION DEPOSIT, e 50,000 i Gonoral Agent
Resident Sccretary. | —— e - ! o o
! Chlef Office for the Dominlont - MONTREAL | T_To'"o‘
E. F. DOYLE, ! e | MUNTZ & BEATTY,
i 1 GEORGE SIMPSON W. MACKAY :
Assistant Secretary. ; Xnn::ger. Asst, Mt'mager. ' Agonts.
. . '

The QUEEN pald $549,462 for losses by the Conflagration at St. John's, Nfid., 8th July, 1892,
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Confederation

HEAD OFFICE,

kA Life Association

HERE are no conditions as to residence, travel or occupation, in the Unconditional

Accumulative Policies issucd by this Association. They Guarantee Extended

Tnsurance, Paid-up Policies, and Cash ourrcnc!cx:»}_’a_lucs. Send for pamphlet, cither in English or

French, giving full particulars

o

NON, 8IR W. I, ilO\\'LAND. c.n, K.C.M.G,

PRESIDENT *
W, . MACDUONALD, J. R, M:\CDO.\'ALI),
ACTUARY MANAGING DIRECTOR
PROVINCIAL AQENCY STAFE.
Maritlino Proviuces and Now foundiand ¢ Manitoba and British Columblia: Ontarfo and Queboe:
¥, W. Gueex, Manager | D. McDONALD, InSpOCtor. .o woviaese 1. Towgn Boyp, Suporintendont....,.

¢ % HALIPSX e ;\\'mmrxo ) » S ndont Toroxto
A ALLIBON, SeCTOIArY L.v oo oo o e, ¥, Keun, Caghiler...oeneens Man. . J. JorxnsTOY, Managor........... MONTREAL

A Sty TSI LT PRl gt —

‘» FOR SOLQ BENEF]T OFW )y

. F, STANCLIFFE : )
Gux.nanagoreran;da. 4 - anadian + Policy + Holders

=== N
GOVERNMENT DEPOSIT, -  $125,000
IN THE HANDS OF TRUSTEES, 682,500

ooy s [G8] LIFE, ASSURANCE COMPANY

McGheo & Tomple,

; HALIFAX, N. Lol \___OF LONDON, ENGLAND,
% N\
AW smn;g,A : Assets over 4 Income over
‘ Goaoral Agon SRel:
TORONTO. |- 3R 38 900, 000 $1 880 000

F ederal Life  Foucms WorLd Wy

S, After one year from issue,

Assurance Capital and Assets, « =  $1,000,000.00

Surplus to Policyholders, - T04,141.26

Company, — :

Head Office, e . ACCUMULATION POLICIES |
HAMILTON, Ont. COMPOUND INVESTMENT POLICIES

GUARANTEED INSURANCE BONDS

JAS. H. BEATTY, - - Prosident, DAVID DEXTER, - Managing Director.




