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THE OLDEST INSURANCE COMPANY

IN AMER1CA

TrH£ INSURANCE COMP.ANY
. .OF. .

18Ç07

NORTH ANIIERICA
F=IRE..

0F PH-ILADELPHIAPA

CAPITAL, - 3,000,000

SumMARY 0F STATEMENT ON JANUAY V1. 1897:

MARINE

TrOTAiL ASSETFS,
LIABIIIIES:

Capital Stock ... ..
]Rosorvo for fle-insurance,
.Bcsorvo for Unnadjusted Loueos,
Ail other Liftbilities,
Surplus, ... ..

- - $9,65t,8o8.o8

$3,000,000.00
.... .... 3,948.281,81

.... .... 45,096.94
.... .... 2,319,773.52

-- $g,6-:;,808.08

sxrE2PLTS T POIIO~-~OIIoeEE?> 95,s319,973-5-

CHARLES PLATT,
proa!dont.

Semrtary & Treasurer.

EUCENE L. ELLISON,
Vico'Prosident.

T. HOUAIRD WRIGHT,
Marino Secrotary.

JOHN Hl. ATPWOOD,
ABBistant Socrotary.,

tROBERT HAMPSON & SON,

Corn Exchange,

General Agents for Canada.

.11
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HEAD OFFICE

9~079L 90t1,LDINQ, I
... MONTREAL.

INSUR1ANCE
ABSOLUTE SECURITY 1

UNïlàiMTco LIABILII Y.

RATES MODERATE.
101.1($ tolritT ADJUSI[0

THE LIIREST F i
IN THE W0RLD

IWILLIAM TATLI? t
Reildimi 1)(recor

GEORGE SIMPSON,

W. MACKAY,
Aitist loi Mianager-1

TOTAL NET FINE INCOME
$10,248, 1 25.

I CANADIAN PIREOFFICE INCOME
i~$605,357.

ce OFFICE CI

MONTREAL

m. c. HINSII&W,

~UWRU

u~J ut - ý

Ii'7rPiorelteI b' Roi-a/ Charter aud E::ýpow.ered b),' Special Aci of Parliauzcnf.

~~jl ESTABLISHED IN CANADA 1863. '
CANA D A N

B RANCH, & LANç..
HEAD OFFICE,

MO)NTREAL

LMII'E
Assurance Com pany,

EXTRACTS FROM ANNUAL REPORT, 1895:
Now Poicioa isau;ad, 2310, for .... . ... .... .... .... 83,837,850
Promium Inoomo, .... .... .... .... .... 1 ... 11006,345
Tlotal Incomo, .... .... .... .... .... .... 1,173,305
Addod to Funds dtung Yoar 1895, .... .... .... .... 420,055
Total Fundu ... .... .... .... .... .... 5,345,700

1.0W RATES. ABSOLIJTE SECURITY.

B. HAL BROWN,
Ara ft1i(r.

PROMPT SETTLEMENTS.

,L~ANNUAL INCOMEr e1e73,395. 'r-

M A

...= Il 1
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UNION BANK 0F CANADA.
Cesitbliohtd l143 NdCStl. IiKAI. Oiriir, Qaîebee.

Androw Tnun.Pr,.l.îent. 1...pe ier.a,
Finit.K E.or %tthJrety (.'a.hter

Vnkixliit A.Sai<r,.
I.oadtm-Tbo Alliaince ]slaîit l.iînute. Lirerper.z llaî 4lvrn.I .mI

Arw York. -Nat innai Pakhk. niIIsb I.tîarolîî Naitii il Ank.

itANCIIlia..
Alozandria. Iroquqiti. 31errieicvlll.. 31ntrflI.OJttawa. ~oa<, gralîtli Fait&. 'Tnrout..Winnime. %o wilc o.or. Luthbtdgo- Alberta.

LA BAM1QUE JACQUES-CARTIER~
1" EAIJID OFFICE, MONTREAL luU

ICAPITA&L <paidi Up> 0 500,~
RESEUVE FIND 8 235,s

000

OIRK(CrTOR #A P
A. L. nu gàxTIoxy. %~q. lwvnx ii L moLXn F-q. * . N. lilAtixc. 1

?ÀAXCXiJ Blîiyu,,lr. 1 i*ntrai Moanter F.. (j. i
4 

JMAtr hIuîevur.

3tolntrt-al 15st Jean laialci e t. .%iti* de la Pedo Vai.ylltete. Ciiîwwund.> hdtunutn . S .T. F.asrdI'et Iliil tjUebre (HLt BiUtluîr> luth.i
(Onitarli .,t t mi JetaitStriietî lIeuhmrnlb,, 1'44

41AVS N9 OEPAMTMfgN7T AT HWAO oppic f0 N RANCugg

FOREIGN ACENTS t
Loxriwr. ltxoLArî% <'rýI1I, L.Voenata. (oanîtdr liatonal di' Kaoepte do ri,.PAR 'Lu.cg Usidit Lyoeitaie. Contigoir Natinaldiomr4te l'mil&.Naw Yeux. Ibo link of Atmerlm. ITh@ National Ilawk Of the, lte;nabll.lbtuX , e, i Mantalî National Bank. Tue Naltinal IlinIt -If theftn.î,.ll
ourionoo ILi. Batik utf iontreal.

Lett=o f (rç'dit fur tavelrn,, v.c.ie.t.* liatard avaliable Ii li a mtee litwoj& bBlcln iîol i al ft~omilik,n.

CANADIAN BANK 0F OMMERCE
HUAI) (>FVICF, T(>lU>NTO.

PaId-up Capital $ 6,000,000 Rost - $1,000,000

1 L.x. GuKo. A. Cor. Prosi-ont. Itobi. filigour, Eaq., VIc.Pres.
W. Bl. llaimul:on. Esq. %Iattliew L.Orgatt. 1

CM.jean. Cratbert, Mail. il. W. FIA% o le, lCq.
Jules looklia .~, I.LT>1.

Gcnlorafl Ma",a r. AuI lSiu. Maniager.
A. Il. . Il Mluîruiiî.

Inspecter. A.it. lniteitor
New York-Alex Laird atiti Wni. Gray. Agent..

Toaon'l 0-Iloati Office: 1>:Z5 l<isg Street West. City liràneios. 7.12 QueenStreetlfEut.4 M ono Street,79M Vouo Street. 2mi6 .. legostroo.i 54<uvenStreet West, 3M ParLîtîîtio Street.16 Kilig Si. -ULat

gyr Colnwol Mîîel S. Ste. Marie Wa;Jlkorvriiîotlario I>ia <irngelilo Seaftai 1 %%atorfir.
Bllelesii Diliille OJtawa. Simico. Watc.rloBerlin <lait l'r iSrtôd Wîio
Illibuim (loderich Parkil Stritlîody ttto

MAIN OF 1 cE, Correr SI. jam-~ un.l Si Ptier StIrt.
A .CgRo>riarJ, .I~n~r. J. L. lI.%Rc(,î.sr. '<ifz Iw r

CITY liî.cîI, 19 . liabuillez S1quare.

itAX1K1D$ Axe LOit&TS

oUxxr iITA .IN-Tho Bank of Scutlanl.
LRMSY->OUI<dO Bank.

lm,et ti Açazti laAýt-ThoCItarteredlgaxikof Indi&,Auztallaniibint.
ïAta itLc-IAa&M Prère.i & CIO.

ABttaxaIA Aýttb.n£w ZIKAILAt-Uldt1. Ilatik of Aultralia.
IIItusgKLa. DicLitu-J.. Matllau & Fili.
SNxw YoIIK-The Atc'nUaus Ixelîaaige N*atl.'al Iaikof Now York.

SAi(î tcffl-Tho Btank of BIrliis Columbiia.clicÂoti-Tiao Aimerleaii Exchlange Naluial batiak -il Chimtsg..
Il ItrTlSl COLtt>lfIA-flh ll&nk fi lBritish U'îlcnibla.
If,0igLrox, liKlUIttA-T'o Biatk of Uermuda..

Kxnombxi .iAItlAik of Nuir e'îl
»ULriiI'I1tNatona Iank.

Commordal Croits Luiiot for nie Uc ail piaru ut thes warld. Ecîtîn
fadlitîlosr tht, clariàof buinooo ln lturpthle >:&e.as and Wat InilU.,,t-binla. Jaîpan, South Amorica. Auwtralla, atin kow Zçalaî,,l.

Tr&v@lUera Circulitr Lattera of Crdit issued for use Un ail parle.
of the Wonld.

JIea(l Office,

CAPITAL and
FUNDS over

ANNUAL INCOmE
Over

THE

CANADA LIFE

Ilanilitonl, Ont.

$1 69300,000
$29700,000

5um Assured over $70,500.,000
President, A. G. Ramsay. Secretary, R. EHuis.

Superintendent, W. T. Ramnsay.

THE IYIOLSOI¶ 5flln1o
INCORIORATRI) IV ACT OF 1855.M~-,

PaId-up Capital.. ... ... . ...... 2,000,000
Rost Fund.................1,375,000

HEAD OFFICE, MONTREAL.

B'IAtib tirY I>tltcçrut,% :

lii ~KY AIeiitILt.W. M. itANiAyV.

F. Ai 1)cruu.x .AIY.1liait.

A~ nte. tn., Monforil I>wem sonîîil. Tronton,
Calgnr% N.I.T.. " St Cailler- Sinttli'à Falli, Wî,î.

IEreter. If-rrisbur«. St. 118sma,, fanal

IAn.ln. lttitwa, Tuontojoîîo,

ii.n'il.iskl. inaperlal llAik. Iltik of Coninierec New orîîsl'...slkc
;.B. NOMa Sc<tiat- liAilaz Itaî,kitig (.'Y FAIsr<l.WAh'l Igian l. 1 .îr

Masl.4-l elalBtik. w<unlaî-crnecilaa. St, Join
.%.ai vr1 :x Uu.'>I..n-'r' atik, lmit.-. <Ilyna, Milile. Currioco(.. Morlon Itil .. îer.o-.lil o$ lAreriool. ('.r-uendia.nitc'r Bank. I.td. Pa i'.yna&s. IS-*rlln.-leut.cî. IlaigitA lit W.rP. 1iielgiuiiî.-Ila Bsnrqîîo il'.% lver. fîlsgI.a.2"i.i . .o

N TUE nIe. Usî,r) STIx*-Now Vvrk :selaia a.iaîc

1115.. & Co.. Natioîsatl Cit llatik. BoeIoni tatte Nai. ilank. 1ort-lit ,.U_-u.. 'nt. à tank. 4l*'in.-Paroti.Natlot-itli.î. i'lai-,1.
Blatig. tan YIanc1Pa- tik 'if Britlih N!iUntlIilwaukm-th.%Viae.tilis National Blank. Butte, MntaîaSoîl eîrt %;atnnxutnes. tirent Yfalla. Monlane -FiraI Nalltînal Batik. T.,llo -$Senid,Naclonal liank,.fîîepla..îa Natturil BIank.

reanitîed at, lowest taite (-f exel.ango. ('uraiercilal lettr, c-1,rlî î,Travolleo' Circular Letirr isuo, aTailable ln ail parts <f the wirlî..

Assurance Company

]Establisfhedl 1847
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INSURANCE & FINA

FOU NDED A.D. 1710.

Threaduoodle Street$ London, Eng.

Transacis Firc busincss only, and is the oldcst lrurcly lire
office in dte %orld. surplus over cap)ital and ai liabilitica
exceeds $7,000O,4M(.

CANADIAN BRIANCIII:

15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN* Manager.

This Company conmcnccdl business in Cznada by
depasiting $300,000 with the Dominion Govcrnment
for sccurity of Canadian Policy-holders.

Tht.e O ntario- -.,-
Mutual Life

ISSUES POUICIES
on evcry desirable juatn .ît

RATE3 LOWER

flîhtis.hî ortîalwm bmcefb.

<oîiaralred Vaines
At tract ie Opîtions

J.lberal ('ondltloii%

Ite'uilts4 te iî:einhers
iliitîallecd

1 In 187b, ai age y5, MIr F.

9 îtitncr. OU:lw I ii., look
U ut $2,000.00 au %acar Entluw.

4 mentt. Total 14cniaunî% liaitl lfs
~ dvicî~~,$1,31 7.01. Value

Eovcr cost, $082,09.

4 At seîulement Ie rc.-l
$151î.00 for every $100.00 in-

gvesteil, or kl onudite

carniet.

2'ak-P ioliry lit fIieONTAîuto
NU~TUAI, IVIîtit ns dosie

E for olliera Iteau do firyoiî.
OFFICIEAS.

Gr.1lst.r WEF..cturY l. SoI1RI.îar

.NCE CHRONICLE 1:EiI.i RY.it 1, 18Ç)7

Total runds In lland over $18,000,000
Mead Office for 169. MAX[ MITKT.

Canada: iu'r~ i MonitIOSI

ROYAL CHARTER

The London Assurance
.A.D. 172

Upvvards Yoars O75

EALILLY1 Manager
&~ DEAN, Inspecter.

1 Assiurance Company of London.

Cepititl and Punds, 1895 838,365,000
]Revenue............5,714,000
Dominion Dopoxit . 200,000

1724 Notre Dame Street, -Montroal.

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Iuapoe<ar.

PROVIDENT SAVINOS LIFE ASSURANCE 8OCIEr
OF NEW YORK

dEaTAUIeuroDu IM 78.

E. W. SOOTT. Prosident.---

FACTS IN

Year Eatýting îc,.

1141 1.61M

>5 2,273,51.1

W. E. STEVENS, Secratary.

A NUT8HELL.

!laid t.)

1,0651153
1:50G:1 12

232,767
889,027

Saeral good districts opon for active agents.

I AplyR. H. MATSONe
1 aetneral M4axagei. for Canada,I37 YONGE STREET, TORONTO.

Insurance
1897

Co.
IN THE CITY 0F NEW YORK.

Ail Policies now issued by this Comnpany contain tho fallowing clauses:
Âfter one ycar (roma the date of issue, tho liability of tho Comlpany under tis polaoy shall not bc disputed."
This policy contains no restriction wh.atovisr ipon Ibo insured, in respect oitboroîtravol, residonecor occupba±îon."

Ail Dcath Claims pnid WIV1'tIT DISCOUNT as 8008 es s&tisfautory proofli bave becn rcoivod.
Aelivi' anc >ucreqbgui Arentis. w4hiinc tu re.preetit ilit Co.nî.aibui. I.ay connînunht'.to ivt. flic Prc4Id'at.

ats he lionie J0he. %aSi isruttway. New IVork.

GEORGE IL fl1yRP1ORD.

%% M .N 1. )l 8 S

Pwosidod.)i

iP..dZgr.Vér jwMEs Sc. t'Lui.

SUN

18l --

Th le lnite dýcStates Life

. . . DaIM.,'.
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£

R. 0. LEVESCONTE
Onrioe,b<oIicitor, p~otèrp, t,

'lit htKINN"'N ilttio11."l
TL1,Io.,<r ~I<S .. UIAX & >ILI%±'1A STP.

(!L.I..:VECI'NTK" Ttil'.'<W. TORONTO

Te Céé . R. G. JOHNSON, 04

AGENT -- Fire Insuranqe - - BROKER

fliTiIt ALttiAASItNEt.0FTt<T(
CA NADA LIPE OU#ILDÉPIG

Corner St. James end St. Peter Stroet%, Montroai

MUNIZ & BEATTY,

CALIEDONIAN ins.Co'y.

QUEEN Ins. Co'y.
TORONTO. Là' T-cr.,ttto Street

H. D. P. ARMSTRONG,

91iirblll OS

NAPOLEON. PICARDS

[731 Notre DIMme St.

PEROY R. GAULT,
8peoiaI Agent,

MONTREAL.

G. H. WEATHERHEAD,
EDWIN P. PEAIRSO N, as
Northern Assurance Compitzly, nus 1110mro o-nu n

connectetnlnsinrflce omp'ny. nc2 1 <yujI LoAri a SAVlINGS cc
OWYicKs, BROCKVILLE, Ont.

17 la.]lldt. Sut. ___ y<TtILiIiIiV.

jW. F. FINDLAY,
Charièrell Afflonat,

djuster of Fire Losses
47 et. Dames et. South,

HAMILTON, ONT.

GEORGE J. pyKE,
OXKILAOEST 71<O?ÂKIIO

or TanE

Qntbiec, firo Assurance câinjn,
TOMItO~O

-j- OREAGH a CC).
CENERAL INSURANCE and LOAN ACENTS

VAVANCOUVE.9. 8.0.

WALTER KAVANACH,
ClsIEY AoL'CT

s(XYPISI( U1SION&* NATIONAL I.ISURAXNCE CU. of Euiaburgh

uIxEaàL Aar-"< Fou< ruse PnRfvi« m or Quxaog<c.

NORWICH UNIO&N ringz U<qURASCz soclEri.

11 Ut rrucl Xaie Stet-ONI 1

MCCARTHY, GULER KOSKIN & CREILMAN,

Proolinld maîildisigs, - - Victorlît Strct
TORONTO.

i V'Aton ,tcCrtbyQO.. Il. Il. osier .O 0 .Tan t» .kis. Q,. L.I
AcArni Il. CaoýmA», ) U Y. W. 1 ameours, %V. 19. jIà11îno:o

W. 3i. Dougta.. 9. d. dater. LeIghtoii (I. Niveiqrt y.

MEOLAND & JONES

*.~A>A~<I'ET SSN.%ll SEI Vi

loi. lo. glaces corner klIMl céit Ili %SI*.Ls. TORONTO

C. WV. RQCH ELEAU,

Generai Thauriance Agont$

THEEE BIVERS, PQ.

E. A.3 ELW YNw
Ignorance à Loin Afenti,

mercantile Firo iinautraco r'o. Aîgrictil
of WAtirl,,o. liritist,

<obéi Saylug & L'ait t'o.
ieB Bpaxks Street. OTTAWA. Agrlcl%

GEO. C. REIFFENSTEIN, D. N
AOKS?

maid.is.Nani IhsgrsscetJompauy. - C
i'irO 1it SI~itc <BAimi. Roll

%ltuau, and~ Stock 1'riaIcliles

t (0 Canial S.t., O1TAWA.. cc

EDIWARI) eIcftAIWoN -

Agoam& ut Ottistu.
*Suit Fire insurrmre ofIlce,
OP01 LONDOX, YNO.

26 SPARKS SrIC£k.,
RusselIl oiust Block. OTTAWA.,

KIRBY &% COLCATEY, F
Gatteral Apnhs for Manitobaan
ithe N. W. Torr. of the tlowing

ahitish Empire mutuai MfeAssuance Co.
Cxltdonfin Iasutance CO. of Idlneurgh J.
Connectkaa Fir. Inswance Co.

Manchester Fies Aîanc. Compinv. Real
North Brtjsh & mercactll. io'inancs CO.
Norwich Unie% Fife lautance Society.
Amtrtcan Sutetv Co. 11011;
Sistish Amyo.ici (Mauine) Aitsnrane Co.

*Cucida Accident Assurance Co. 110

.. ".. .01,IeIroao'o .1Unr.

RREE RIVIERS, P.Q.

H. GODWIN,
t7etieriil.tUetst

<anti. of Waturtowii.
.<:,uurca ~,ant.co .

CINO!ITON. tINT.
ttura a-juttneint% a .jecs.ty.

ION ROEP
onorai Agent for

L A.tI OTiiER BRITISH
I-NSUI.ICS (ojirmiE

>RNWALL, ONT.

H. ALLEN
.ýàlNp.reCtO1

ird Lite Assurance Co.,
KINGSTON. ONT.

F. MAGNABI
rai InsuranGe Agent,
ARNPIIitOht. ON'l.

F'. RUTTANt
Estate and

Fire Insurance
T AULTiIII andi IoItT

WILLIAX.
Addroaa: Port Arthur. Ont.

BAMFORD & CARSON
Q~.etctIiiintarae Ztocit5 ai b3roftero,

lIRE ~ $U lU.CGIRE OFFICE.
Temple B3uilding, 183 St. JaMot St., MONTREAL

i-ý-l
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ESTXBLISHLD 1509.

TOTAL FUNDS EXCEED .=42 Camaditu tiveitout

*65,157t780,00 F1 R E & LI1F E < $5,564,200,00

e NOTHBRITISH AND MERCANTILE<
s-s- INSURANCE C0. k1

{Il ENRI IIARIKA'II, Hou.
Directors, W. W. OOILVIK. 91..

1A RCII-D blAC.41DEIi, E9.

HEAD OFFICE FOR THE DOM(INION: 72 S7. FRANCOIS XAVIER STREET, MONTREAL

Agentb lu ail Ultis and Principal Tous la CaDadi.
THOMAS DAVIDSON.

Managlrig DIrootor

\-.'1ýSTALISHED 182t5. <c

Standard Lîfe Assurance Company
OF EDINBURGH. SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, ..... 8.... .... .... ... 40,732,590

INVESTMVENTS IN CANADA, ..... ..... ..... 12,600 000

DEPOSITED WITH OANADIAN GOVERNMENT, over ..... ..... 3,000,000

iw Rates, Ahsuluk Sccurity, Unconditional 1oliciec.
Cliiins settlcd iimmcidiately on j.roof of death and title. SUNo delays.M

J. HUTTON BALFOUR, W. M. RAMSAY,
tIpltstdetit. -nattaiger for Cassata.

MANUFACTURERS LIFEÎ
HEAD OFFICE, TORONTO, CANADA

0PREUDoUtogv

0MnRGE GUODiEUUAN Preeldent Bank or Toronto
VIciE-PRgutoSNTvs

a F licKINNON*. Toronb. A F GAULT, Montroal

JIR esirabZle pkain ui Inisliu.,t v isicd Ly ulds Conitin.y. 'l'ie VearlyEI 1\'civw.blt 'lcrin plat. willi a 1tiircitini n a ge 3o o~f $7 40 1per 81,000, and
the. Pecnsion Bn,.] j.Là. ý t ývhn! rate-, ftir Wth McM an.] 'nonin .&RId for

n~,Lhfu nicdL..tl Ri :qç.rctd .Lrv die Iatest adopted. Nu re-
qtiution', alt1er first vt ar.

GEORGE~ A, STERLING.
Scoretftry

IL. JUNKIN.
Suporintendont.

J. P. JUNKIN.
Gone.ral Xnnager.
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Inisurancu2 andI Ignance O1p1UnhI1p
P.étô14eJ un the lit andI al!L 0f rack menûxL.

AT 172 N4OTftE DAX* ST.. MU'CNEML.
R. W1IWSON SMITH. Proprietor.

&QUvualSubscriptlog<tv Adva0ce) . 1 sa0
Prices for Adverîlo*Me.ptu oo applcitioo.

il Comu.allcatlou lutended (te Titoo Ctitorntc;. muust be ii hand not laits
han the Roth1 aad aitk ci iii, moh w secue 1 usudloa.

Our 'II have nicill îîleslre ini drawinig

Atitial Table. attenition 1<, the tabulatcd rcttîîns of
the Fin., and Lire I usuranice Coini-

liallies for 18(). %vlîieli appear fi titis iaîv li ave
to tlnk the Manîagers fur crialling lis t> piliisli

tlcestatistics exclilsi%,'d sti ca rl'<. ( )nr thiailks are
Igdst duc tu, a Vuited States torrespouindeîî for a1 tablo:

wiiicli is also pl>lislicîl ini advance.

IMhumue \Vi rcr.cntly di.clîargecd a .lnity ho the in.-
Agentât surance iîiîerests by condciinig the ini-

Aqenotilan. flammaii-«torv anîd ds:eia languiage

îîsed ini a circular isstned on hclîalf of ail organization
of so-called instirance agents. Ilet'vcci ail tie officers
of a comparny. the conipanty as ain orgaiizautioii, and'
Ille p)olicv-iiolder.,. tîtere exists a iîînittahity of in-
terest to wikh cadli party contributes, and front whiclî
advatitagcs arc derived by cadi. As a iîaulkiîg, or
kickig, or sulkiin hourse ini a teatît hinders progrcss,

:so aniyoilc associatcd withi a business criterprist
likeC ail ilnstîranlc Company. wlîo is opeuîly opposilng,
tr covertlv wvorkilig ini alitagoniisin to Ille Comtpany,

cor treating its affairs wvith iidifferciicc. is ant îîs-
tructor to its aclvauicetmcnt. 'l'lie viretlar Nve con-
<lcnîncid %vas. w e arc: glati to sa:. nonî isstied lv Ilte
National Asstwiation uf L-ocal Fire laîstrance Agenits
wlîici lias beeîî otrganilzcdl for thie pur-puse tif vit-

couraging hetter liractice ini mie forin and priiicipLs
Of iindclrwritiiig, andi the ;'roil1iti tif iitilital pmnt-tc
ti-311 alid social intercotmse aliolig ils mcndîllcrs7.
Tlîcsc oljects are comniudable. 'Mr. I urfee. the

Tnsn;tr.anlc prttnln of iniis. regards tlt!
.\>sociationl as mieî wliiclî -wil uîîdulttdc(lv liellp tg)
brisig about a higlier tue in tire ii.tiuranict business,

lecrease moirai liazard. lielli to rviiitedh hlic t-zreless-
:iss oif the inistred, antd assist iii drivinig 'wild Cats,

iîae tiictir lairs." It is certainiv dlesîraiîie tii pt
'olIii elieck litoti Ille rc iessîietituds stb'tue agents
adopt in eeking butsine-s. The dlisreg.tîi tliîvY sIteîw
,. obohil th dvsicai and imtoiira i lia 7airi..~ -it l i t( e

tr. ctiuin tliîv indîtîlge in toi damiage otlier ci npanics arc
inîj ir.ons ttii tinttr.iiiiçe iîtsies ;eirai H ii

s il gantization of agents tîtese evils iiiiilt 1). reýtratiietl
to- soînej e\tenlt, a% hv the disviissitoa;sý at t lleir incl-
itigs miore initelliget i eas ioî cola.': i lie licl ilni
r gard Il, iitîîiervritisig thati ttose wiîici agents iiiiist
C-itcrtain î piî's 'raetk es arc objectioîîable anîd ini-
itiriotis. Ail agents' association oîi ii -. : ll:îriiî*uîî
u% itt tlle t-uitijîailicies a în.u etilnt aoi.1, imlîaltîkl

s( t teie iii raîsîmîig the toile tif tlle biisinlts, wt. ie reti-

bers of il arecieigagetl ini. and tlcesughe l'
wvlicli ral lipoin Ile Coîlipaîilis hy the reckiless coli-
pectitioil. and ieglect of tiindervrititng I)rinitclic. viilîi
tlitir agents arc tcied tci display whoîi îvnl it i

i-solat ioni.

1iitEciv'il etigiiicCr:; OaI' igli reputatioi:
StoN<itce ursl .sr.%. Lea \Valbanik. Lesage aid lBail-

iargé, have severaiy reîinrted dtîthei
%ý.tor stnpply miaitns in tlle (.'it% i 'Sicrlirt)ike are

Nw holly îndqtt ofrîsîgn ire protectioli, UIl

pessure also Iieitig dlefective. 'l'le sîly11 (À water kz
111 tlle blotd of a private vi'îiaityaî. wiici very itatuir-
ally and irtoperly regards' the eiterlirisýe a-, one to

futislh divideletd oul Ile caPital ellgaged. Stlcb C01îî.

,,allies lla%,c beeni tif Ille greattest srIle% ha..v iî
î.o4)'iulehl a1 reguîat' sttpply tif wvater lio îotnlatimi:

vilin tlle 1twiai aurliorities liait decltie. tir liegLecîo.'
t.e dot se . B ut aIl exletrt aliiniîiii is n' w% iii fa%#or tif

t'e reîîulsite ~ersfir tilt: tnii if titi'. primie lee.
IN tii %:te I-t, Itll j:ig% il t

lit1;lusî ci .nmil sîîl in tlle iivrest tif the rate îîay-
cms XVa*î kunt a ndaî ttrdarticle, likc ail

ilitiiiiiiiaîîts. icî-r lias it aîiv cmilpîebîtor. It, .ntný
('i suppb% i%.1 airect nlieliace tii pubtlic Ilvical, as Nvell

-v; a sernnis daniger tii iirtili(,rtN in case tif tire. Thoe
Slierbrojoke \Vater \Vurk Cuiiiliallv iq ilt ()ci] toi tlle
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reproacli malîvi g i e excçVive pn.'fts o'ut 'f tlle
c, tisitiiers. a%, nitil r.T t he, Ii. dividl<,il %vas tml 11

5 lier cetit., tlle Piresctit rate îeiig (j ier ceiit.. a ver%.

lit <lerate retit'u ''n midi an ili ''t"tlle'tit. i lut a% IlleI

Il' tret famiilles îimîîst have a supphly tif water îîî''te litr'

1 rtîOtlitçiy t'' ilîcir >ize tlîaii tii'.% 'e .l tg) (1' i. atîi,
litudler souî i rctîsai.'e lînsi% have il frVe wlîeuî tii..

failil:v uictifue ks stoppe.-1 ly oik èes ot 'tller tri îîble,

it i adviable fo r the isiness o!stpuviî water tci

lie i' ll e luîuîuls tif timir îîîuîîiciîîal relîreseîît.it ive.s, îýlî.,
can i leai witli stil cas" hetter thitai tiie. officers o! a

'r'ivate Coîuipany. .Mîart froim ibis view. as thîne en-
rilîee.r% Iiite il; deelaniiîg theii' ater sî iii Slî..r-
Ili'mke toi be s.> itîa.I.quiate as% ti' j>îit tlle lire î'r'ttc

H'iti of!let tii... it ier Illdatta ei' itîtere.sts tel

Ille. city, ulîîald în..'a'.îres be'ing taken to îîrovide .1

iai'ger suipî>y. ainîier iîaiuîs and r''ar .'q''i.
for tiiose tire. pnu'tectia'tî services" wiic tIlay lik r.*'

(pired at atns iîîoiîî..'tt. S) u'r' îsî..''hîs aId ibeaini
a citv a'. ,ieir k. su' uild have a wat..'t stuppi thiat
îî,'uîid etîsurc. Il.'le bet 1în'tec.ti''î agaiîîst tire.

UV a very %ad accident a 11f..' wvas lost

A ~~,ritug " a fetv days ago, wliicli wîas iistireci for

a large sifli 'tai a sibstanltial Atîxericaii
life assuiratice coIpt5~ Tîtere i%, liowever, vcrv
gr-ave reasocn to icar Hlat Hliv betiel'it tif this Nî'ililnot
ititire to tlle faiiiiiv of the dlecc'ased, oviiig ho ati over-

siglit of lits, %vîili is higiilv deploralîle. aud alinîost
ilcredibl'. Maiîy Vei% lie atsigtiedl i, paiicy a;

c'oiiate.rai secturity foir a baui oit a1 îarzt- of real
m' ate. 1le liîat utîtiierolis decaiuigs oif Ille kilîd %vitii thme

unlortgager. bofli biiig fret'qîi..'mitiy perators iii real

..'-tate îw'lich li He hliigiit, sold. or exclianIig..' on a1

îanhîîtier.siil) hasts. Tv oltel citait ini tiiese wavs
%withî cadli otiier. the ouic, in'w'cever. beîig utllai'viIllte
ititerilieoiiarv for the otlier's imvteitts. or mts
als Onle Nîas a1 Very lrev judge of vaille,, adlitiIle
stiier a capitalist. l'lie caî)italist dici liast î'ear. aii.I

anliotîgst luis pape.rs Nvas fotili tlle jîolic' \vIlicii liad
Ilecu i sigitcd to lî'mnî soIute twents' yeair% ago l'y tue
% ictilni of Ille recmit accidett wll<, tiiî~ l tiat HIl

loan for wii it wsgiveil as a .. oilateral iîa' lices,

î>aid off ians Ncar%. ago. t thaf..' toia% > i'e:ftrc IliN'
akaftli lie liait bl.et, trý iumg to procuire çvideuce t' -provie
tMis tepstiei î'mgiI îviiat gr'mun'is Ilte e\ccittior.
îî'iî foîîîd HIe Po lies' caini it a., part of the.. e.state

thia'v have to adliiiiister wv. are mialie t') ,av. bunt %-.e
Iiotai .1 l persîtin in'.ulreti \î. gr.l.i .1tti azed aiff

~îa:lc att'ti'iuî Hat Ilits p<îlic...îl'îlesup el

t', lie fret' frotu aiv. !-ijeat îds Ileid tii liave.. betil , i-
N..'hutclv ztssigned( , (1 a cretlitor, alid n..'verre'ed

Pchfore lie liatl tinie o lr.n'e ]lis riglît tg_ Iliave tlii.'
locilicv. givenl 111. lie mulet %vitil a fatal accialetît. .îîd1,t
Nitdo%' aîîd laiîivîi.jrlilv hie tileprivli 1)f HIe

liî-tndsoiîîe u>ro.."mion uî ie for tlium. ti\iiîgý 1, an,
in.ersiglit on the part of Ille cleccasedl. 1,lie Ca',..' is a

warniiig i'use -lîiiidlc ],eci %vlio scure temnijîor.ir%

1' îans o'il titeir jiolicies, <'r a'.sigu thecn as coIlatCral%.
A\s s"Oti as p.îsil'le w'.cn siteli policies are free liîey

%liîoîitd lie fo riaiI anîd kcg.liv relcast-il iroin th ivi.. i.

TEZ MkYOR'S B&NQLTET.

bniillo%î iîîg. a elkîonîrceedelît ini Ille. ( )id <.ouln-
Ir%., the Ma'rof Motîtreal gave a lhanquet, u the.

.oUî - atitiary last. wiîi thli hope of inatigur. timg in
'11111 Ul re if -simiar Nocial gat 1iri igs. 'I'lie gu?.%s
macluitl lus F:Xccileîc%. Ille Gim'vtior Ce: ecrai of Cali-

iaa 1li,. 1 limier (lie Lictit.-< ;tovernir ci the Provitîce
t ç tIuelicc ; Ille 11.îîî. \V\'irîd L-ali"îr, l>reillier oi

C.ala : the 1 lout. E. J. l1iiiiî, i>r.etier of Qujîeîîec
the 1-Iouit'ratlîle Seiators l)rtiiumuond.tt S'ir William
1-1 iîîgstoiî, (Oilrmeî. O: gilvie anîd \'illý.-Ietive tile

1i1(lsuralcl Chiic! justice Sir Alexatîdlre Lacoste theli
acîilîg C. liief justice, the I loti. justice Tlait, tlle lion1.
'Nr. jxi..'ie \\urtclc. the I loii Mr. Juistice l>avidsoul,
tige lie<n. .\,. \V. Atîvater, 1hou'. N. V. I lackett. lion.

T1'. Cliapais, ]-Joli. F. G . Miarchiid. E. Goff I'einîîy
CI1 . B..Ieaîtsok.ei M.P.. lioni. speaker l.ellIatie.

C'ol. I.ake, Licti.-CLol. Stratlîv, A.D .C., L.ieut.-Col.
I louglitimi, i. *th lecading represeitali'ves of ilie Bar,

thc Unîcs t.hie Bloard of 'fratie. the bailkitg.
razilwva% , inisuratuce aîd cmiiiiiercial iinîerc,'ts. iiiclîiditug
P.'. nly the wlioie of the C'ity Coutîcil, with tlle ilire

1'..jtineit civie eflicials. Ti,. comipaiiv Nvas indccd
uriîque ini heing Cotuînîosctl or those Nvlit), frontî the'
;<î'crnor C cîicral to the local City Cousicil, represett

alitlle co<imsitutioiial anl 1-uutcipal officiais chazrgd
w;îîî the t ;tîeruuîclt of ('anada, alnd of aille ilisti-
tuitions ciîg.agei iii aditîiistening tHie affairs of titis
I oiiîiinioniiin cverv slplierc. li,. banquet îvas served
a. HIe st. ' ailles, Clubl. wlhose fainoits C/nf won fresli
liotiairs hy luis gastronomije skill.

l risitig to pro<po~se tflie toast of TitE: QtTEEN, tdue
Mayor expressecl his delighit inii eicoiîîing so distin-

.- ktislic<l ai so rel)rcsitative a1 cotipauîv 011 ant occa-
sio1i wîlicin tliose of varionis raiks, races amid political
lparties coîild Illingie iii social festiviîy as loyal stîhjcîs

o.. lier Ma\Iestv, Nvliose licathi wa In dak wih the eni-
tl'uîsiasitn cliaraýctenistic of Catiadiatîs. lii stbnliititiig
the Toast of -Tuie (ioverilor Ciuea»tie Mayor
dwvelt lîruel ipoti the advancenîctît magie iui tlie arts,
sciences, ini social refornns, in commierce ail in tlle

<ti'CelOpuuletît o! civil liberty' (liring thie. presciit reigti.
Ile regarded it as a luigît p)rivilege tu l..' a Britishx suil>.
ject diîugil the 'icloriaîi era. Afte..'r aiiin to the iiffl-
itani' aclîi..vetîieilts cif HIe present rCign, tlle \frývor

salid : " Gr a t, iIle lustre derive.d front sivdi vic-
itories. iliere wîill lie a greater glory tco the Victoriat
cta fr011 thie estalblishmieit liv tlic Arbiti'atioiî Tr'caîv
'i perni'atiett lcac Ihet\weln tlle Vuiîed States aî'd
Gca;t Britai,. Lonig tîîav thIge îolles oif Ille ttiaiiv

raicest. uîîaniv crceds. mlatie Iailguag% wluho te tnak'e
lup the Briîi Empire he, uiwtd in HIe bonds 0!
..onîtîîion lovaîty aid tlle ties of C'nmiion syti patliy."
A feeling allusion ivas tiien nliade ho the strickcn races
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o! Itîdil, tIe lijie beilng VeIpresstvil that Canlaîa wtitild
ettcd aid tg) alleviate ilîe. ulrsm"ress. Tîriîîng to the

s;îb1ject id the TIoast--" TIlîei îei' t ;t *iît'raul7 the
Mlayir said inht botît Ili..;lselîc andt 1ler E1-*

cellencv tlle <i'I-.lius <'f \buertîieî liait eîlularcil
Ilcielcves tg) file liur <g!lîu îîeîifle of f "atiaga h:

SU> Imany acts <'f killedîîess alui duiltilîs% ht lie
voiced flic sentimient or every Caltadiait in trustnlg
the day far i stant %vlicil tlîcir uoîu <o vitli tin~s
ctmuntry %voult, , . severed.

Ilus Excelletuy tlle Gîîverîîî'r t ;<lleral re.pîielci
in ii ls îsally geîiial style, ini %vllii ivisiolil and lua-
s.anitry arc liappily nimîigleut. A\llîîdliîg b tlle eivic
featme o! the banîquet, lie Said

,*Wcll, gcentleenî, WCe have gatiieruti to-nigl limier
nautuilcipai auspices. 1 î1ilnk WC are ahi1 vers readv t'
apprcîate înuîtic-,îaIl iîistittîtols, CNsjîeeiiv for« Ii

-stance wvheîî the forni o! appreciation bufore lis takes
the shiape of p>articip>ation lit a sunîipttiuls ani agrec-
.. Ile banqcuet. lai sicbi Ca,ý!s t. us a1 pos.itive dulty ti>
accupt thie invitation as a mvark of respect tg) ie pcrson
froin îvlioîu it camie. 1 suppose lit appreciatioli of
municipal ii.sîiîtiitîs 1 anil afraid lucre is one fîrîn tif
apprcîation tliat people ver*v often <isplav, thlat <if
litcrc criticismiiin the shiape o![ traîving attention to
%vliat. tbevy consider ouglit tg) 1wi anîuîidud, and i vat
tliey tblinkl couhi b dtoile if tbey the critiesi we're
il% atiîhorîty. Iltt lucre is a l>etter îvay of slîowisig
apprcciation, and thiat is by tak-iîg a iractical part ii
dit work. Thlat is the îvay wviichi our fr:und the Mavor
lias adoptcd. 1 t!îink WvC iîxay :nfuly congratuilate
lonii tipon thie liroiaiiei part wvlleil bie ivas si) rapiully

Al.d to take iii the mnaicipîal allairs t>! this great City
iii a short perioti. 1 tiuk WC liave iuw\ eoîne tg) the
mîiddle puoint iii the two vrars <<f biis terni o! offie.~
and thotigh I dt>îîît knoîv inueli o! thie tltails <f luis
work, I tlîiuk we înav spuak il, ternis o! Congratula-
tion of îvhiat lie lias ah ea<lv dtîîie. 1 bulicve ai Ille
inuiset of blis ternu the « 1avor saiui that, whtile t1ksirî <us
of filliig îorlliily tlle duties of the Iligli office lo'whlîi
lie ivas called, the ne thi,îg w'hich liu lut hefore Iiiii-

!scîf ivas tlle unifving andI liarmtîoniziiig t>! tlle difTerenit
eclents o! iîîterusî lui the inîaiiagcnîuntt of public af-
fairs îvhiclb wouild ombahle lis V) aî>proacli tliii. nut lii
a carping spirit o! crilicismn. b>ut ini ail effort tu. lul-
preve municipal govcrnnîutîst a-, far aF wc cati."

rlie jutîgînunt o! the (,o'Jrtior ( cetieral, thiat thîe
truc îvay to sectire goodt municipal governîneîînt is îlot

4carpiîîg criticisnii," b>ut the aetive part ici ).iion ini
ils work and responsilities (af thie iiost ale andl
îvorthv O! flie citizenls, iih be long retieilîiered for
ils timcilitîess and practical îvimdi un.

The I-oti. A. W. Atwater, P'rovincial Treasutrer.
thecn proposcd lthe hecalîb of flis 1-lonor tlle Lielut.
Governor, wlto, ini replv, dlivered a l>rilliatît speech
ini Frcench, in wvhich lie tlogized thîe M.\ayor t'r brisig-
ing togcthcr thte futitcitonaries i>f thie State atil tle
leadinig menx of thle cgoliituîity artiiîî thec festive
board, the exanîplc o!fhil lie Coill1ineRt t.) biis
,itcccssors; it iffice. Mr. C'. 'M. 1lays. genleral inaln-

.iecr o! the Grand Truîik Railway. prn i <sud -The
Pàrlianictit o! Canlada," ini a lînief buît thiglit!ul

speech. Out rising to rcspolid, thie I-oti. Wilfrid

Lzulrici., P'remîier of CanIlada, ivas grected wvitl iost
liearty applailse, wlidi' ivas rciiewvet agaiti anti 11g-i.1
.c, lie eloqhîueiIth allu1ietl tg, Mou' re.idlis a City \îvbiceh
'Ili mlv estiltuationi is houîid tlu be one of Ille grent
citie, o! the wurld, a rival to New York, becausc hicre

i, the point wlîerc the trad(e il[ the La.st andI the \N'eFt.
v% en of the M'ert Anivriluan Stat es, andl o! Euirope,
mlust ctine tg) bui tlistrilîutel." Ile dieui made a de-
da.ratiîîn of muidi great political significauve, we give
Ille Wvord-, as thev fel front Ille lilis of the P'rueîn(r
(À (..allada :

-It lias lonig b)esn uny conviction tuait Ie efforts of
thue l>ariaieît. <f Caniada ouglit to) bu tlirctu<i to-
v%%ards secuiring for thie City of MNltiireal the trade of lthe

Wc;vnStates of tlle Aîîîerican Union, and in<aking
t lie relations of L'ana(la îvitlî the States siiià g i ricndly

titan at prescitt Blut white 1 ain etuphaîjei ini stating
t1jat thie efforts of Parliaunent sliottîtd lit direeteil to-
w ards getting for Ille I oniniffoî anti for 'hoîtrcal
theu traite of the \\esterni Stat, s, stili 1 wisht to bc
sinderstood huere as standing âgainist the idea tlî-.,
living frivendly to the U nited Statles incans liostilitv to

l~nlaitl. \Ve initent so faî as WCu eau to l.'ave butter
tradte relations iîl the neviglibor to the msoutit of lis,;
bîut if it is exp)ectted in the Unitc:i States or tivýwliemv
vise tliat the î>rice wu slhal have tg) l>ay iieatis anly
l.Cstilitv to %v 1.1 hv iue fi. W

aire n coluiiy, îgland. ru sha havt ntoue bos its caa
-sl ai ani l)rotud tg) sny it in thîe presunce of ler

MaI.justv's rcl>rt!sesnlative huère, tlîat WCu Lasndians,
ilboughi we admiit Umi '.ve are ColitiaIs, dg) îot admit
uhiat the suit ini ils course sliiinus ont a (ruer comntrv
tliiiî Cantada. \\Ve are coonials becnse %ve are frc
b. be a1 Cololny. Andi, speakinig as I ani1 to business
IlkCl, 1 say WC are a Co<lin heatse WC hiave a fel-
nlig of gratitude -i our huearts for the great Couniitry

whlîi lias proie- ie, unr lihurtie. I t is îi'iîb tbese
'clitiints Oint 1 w<<ultl %islt to auîproacli the Goverti-
muent or Ille Un'îited States. If it is Imv privilege to go
t-> thie United States to) suîeak of butter tratle relations
letwceeî Camiada and tint cotintrv, I will sav e W

lîie bre not as suppliants. tint nli aîy hostile spirit

livre as free ineil tu talk tu (rue nien, anid if voit will
accpt a treat toit tlîis liasis let lis niegtbtiate" but if

ýoti expect tliat we coin livre to stab the eotilntry lu
\\vhîîch We bulonig. WC tel Voit that N% slîall (Io tiiling

<of tlle kiîld., W'e w~ill ever be truc to ouir alga'
I do furîlier hielievc Olint Miîen WC approacli Ille
Ulnited Statcs in duitî spirit, inio rt> rîgilig spirit, ini
m 1 otiier spirit but Iliat of self -reqpect ami dligilty, wc
4.,111 suceed ; antI( if WCu (ail WvC sliaîl gel on liv unir-
seivcs."

The hiatriotic rinig oi thie Prcniuir's tiîtteraiices
t-voked ethuitsiastic applatise. %vhli iili bu elîocdj
tilrotigliout thie I)oniiniioni.

lie lion. Sir \Villiam in figstt) ini bis genial and
Witt style proposed *' The ÇQuebec Legi siatutre."
Th'le P>remier o! tlle Province, the H-on. E. J. Flynn,

ru.ý ponclc<l in ait admirable speech., îhiclh ias higll'
cuninctit'Iand apprueiated. Il' thte course or it

lie said
'It iv(>uld bue a great day w~lienl the sanie itîca ex-

ited tl 'iiong Canadianl citizutîs as amlOîîg thlosc o!
aiic;cli Roie, ivll(Ie îhlev wotld consoler tl!enîselves
«Civis Caadenisis,' as the Romans Conisidered tliei-
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selves "Civis Roinanuis Sitii." lis thc words o! the
cit v itiotto, lie wouid say 10 ail «Concordia Sains.'

l'ie toast ivas aiso re.î>on<ied 10 b>' the 11on. Mr-
'Marchand. the leader o! the Opposition. Addresses
fuilowvecl bv acting Cliief justice T'ait, the lion. mr.
Robidoux, Q&.and 'Mr. Donald M,\acîna.ster, ..
iii reply to "lI'lie liencli and tlie Bar.iwjcli liad becn
psioposed bv Mr. Gecorge Hague. 'lle otlir toasts
ot te list wvere ' lThe Militia, of Canada **andI The
City o!nionra, whicli clicited speeches fron thel
1lon. T. Chapais. the 1ion- Mr. justice Davidson.
Quarter Master Lake, Aldermian Rainville and Al-
dennan Mclsricie. Ilis Exceilency titei iii a fcw
graceful and pleasant ivords proposed «"Thei Mayor of
'iontrcal," wlîo brieti>' responded.

As tue comspany retirel the conviction w~as gencer-
aily cxpressed, that thcy bil bcen precrit at a bans-
qunet respecîing which lthe hope ivas uîiiversally enter-
îained that it wold( inaugura te a series to bc given
hy thC succe-ssive 'ifayors of Montrcai-tlie comnilier-
cial MeNitropolis o! Canlada-as social gathcrings of
reprcselutative authorities iii the State, ani of differ-
cilt classes o! citizenis, îwoulcl give distinction to the
City'. ani serve the gcuerai initersts of tue Dominion.

TEE ÂRDITRÂTIONR TRIÂTY.

Tii E Civcoxciax over a year ago expressed a hope
titat ere long a1 ioventlent %woulii becoilne generai
am'Iongst tue nations iooking towa«rdls a systcin i>cing
c.%Iablislid for national disputes being settied as arc
those beîtvcen inidividuals, or corporate lbodies. Ail
sucb differences are scttied in Courts oi law or equity.
os ire rcfcrred to arbhraîtorsý, liv whose dlecision the
respective parties iinust abide. if anvy twvo citizenis in
tlhcse days attcnlipt 10 settie a difference by brute force.
filey are il01 osnly disgraccd iii tiii eves o! the coin-
munitv, but lir'ng tesiv witiibî the piek o! the
criiniai law. It is not, a gcencration aga silice wblat
mas cailed - bonor " denmanded certain quarreis to be
sc ttied b>' cadi disputant trving t0 kili or inait bis
opponcunt. -Sucli an idci o! bionor is now condenîncid
a:e a scandai to càîvîlizaition, (luelling iî 110\ not ýliç-
honorable nicrciv, lint crintinai. This revolution iii
sentiment is like the first strcaks o! liglit presaginig
the dawn of Ilte day Miecn Ibis judgîncnt as t, tlue
sime of rcsorting to physical force in order to seule
î>rivatc disputes wili bce so developed as to include
tIiose quarreis -.Vlicli arise bctvcen nations.

It wouid bc, an easy niatler to shiow hlow uit-
terlv wasted were Ille expen(btures on niost of
tuie'Nars uvbich stainied everv Ettropeanl coitntrv
wvith blocxi iii by-gonc centuries silice (acsar
(pver-riii a large part of tîtat continent, and
Eniglani bo lirinig ils, Iwc(i>ics ili10 subjeclion 10
Route. Olut of te follv. and even brutalitics
01 ii, Providence lias evolved conditions by wliclt
Iole wisdoin andi lte clevahion o! Ouîr race have beu
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celbanced. But foily and brutaiity are flot atoncd for
L'y, or justified bccatise out of their cvils good lias
bcen c(iucCd by the ovcr-ruiing of Providence. Wc
tiîcrcforc record witlx mrinent satisfaction the conclu-
sion1 of a Trcaty whcrcby Great Britain and the United
Statcs are sevcraliy i>out(l to refer ail tbeir disptcts to
a Board of Abitraton. The nmembers of it are to bc
ilirce imcîubcrs of the Judicial C'onirnitce of the Prîvy.
Couincil, and thrce Juciges of the Sulircine Court of
ilie Viiited States, %vith arrangement for extending,
or changing the pecrsonnel of the Bloard ils case of the
first nlanîcd nienibers faiiing to agree. Thc suprenic
value of ibis Treaîy is the formai recognition by the
ît o niiost powerful nations.in the worid of the wisdomi
of rcferring ail miatters iii dispute between tuent to
arbitration. The Trcaty ils fact enibodies thc idca
ive exprcssed sonie titue age, that an inter-national
tribunal shouid be establisliec to, act it regard to
national disputes as a Court of iaw acts in dealing
w~itix private ones. The Boardl of Arbitration w~ill
hiave 110 1)ower alialogous to Ilhat of a Court to ci-
force its judgînients. This ive niay ut once admit: to
Lxc a drawback. But iii case cither o! lthe contract-
îng powers decides 10 ignoré thc decision of the
Board whichi it lielped 10 crate, and wieon il is rc-

!.rsencdsucli nation ivill find itself discredited
at:lno.gst other nations by disregarding Treaty obli-
gations int îvbich it voluintarily and soleînniy entereci.
*1liîe ncw Treaty is itot only different ins scope to any
previous one, but differs also wiclely in the circuni-
stances- t0 whiclî it owes ils origin. By Treaties, one
nation, Poiand, was obliterated front lthe malp of
Europe. B>' a Trcaty tbis Canîada o! ours was dcprive<l
os . errîtory to whichi sise w~as justiv enititled, 10 lier
eý-crlastinig injury. Treatics have ofen been an agrec-
nsent for the division of the spoil whichi bothi parties
l;ad soîîgli 10 seize for ils*own eniriclînient. Treaties
have often bccn the outcoine of %var, or a condition of
tu al's service in war. The Anglo-Amecrican Trcaty

is %vliollv frec froin sucit a stain. It is the volintary ac-
ccptanice by two, great powers of lthe lofty principic,
utat disputes between two such nations" as Great
Jiritain ani the United States oughit t be scîtied in a
in aimer bcconîing ticir occupancy of the van of
çviiliiatiott.

Iii the Queen'is speech the Treaty is conimended 10
<ther nations as anl cxamplc for thecir consideration.
Lord Salisburv, iii aliuding to il in te House o! Lords,
Sj'oke of there being a growing telndency 10 substitutc
j:tclicial decision for " tue coarse arbitrarnent o! ivar -
-- a vcrv happy and highlY sigii6cant phrase to bc
u5ed b' lte Prime 'Minister of Great Britain. Long
years ivili clapse before te glory and glarnor of war
arc regarded as «'coarse," but the new Treatîv î'ill
mark the first formai step towards a highier plane of
cis'ilization whereon international displays o! brute
force w~i1l bc supprcssed, as thcy now are bctwccru int-
dividuals. Canada lias especial cause for gratifica-
tion over such a Treaty bcing cffcîcd as it wili pre-
vent a repilition of those spasnis of alarm which, have
alwavsç disturbed this country, much 10 the injury o!
ils tradc. whien the relations between Great Britain
ani lte United States became unfriendfy.
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Insurance in Canada in
(PME AN4D LME IRUIUAlCE TABLE.)

Following our usual custoni, in this issue of the
CIIRONICI.F we have the pleasure to publisli the life and
fire insuraîxce table for the year 1896 andi comparisous
witb previous years. Although the sectiring of these
statistics at sud: an early date involves considerable
work, yet we realize the importance to the Conipanies
of havitng theni publislied as early as possible. The
total auxount of Life Assurance in force in Canada in
the regular companies amounts to $322,02o,504 ; of this
aniount the Canadian Companies have $197,773,551, or
6iso/ of the total,whilst ilritish Compaffles bave $29,.
783,014 and Anicrican Comnpanies $94,463,939. The
total preaxinns received amounted to $10,402,604, Of

wvlich $6,:107,836 is crcditcd to Catiadin Coumpanies,
$i,005,819 to Britishî, azîd $3.288,949 to Arnerican. The
nlew policies issueti atît taken alîîolunted to $43,172,218,
of which tl:e Canadiati COIIIpaîîiCS ivrotC $26,365,130,
the Blritish $2,35,Syo, andi the Atuerica:: $13,971,192-
Trhe fire tables wvhiclî art: publisliet o11 page 63 show
the comparative Ioss ratios frotin the year i889 to 1896
inclusive.* The average ratio for zo years beiîîg 64.20

that Of 1896 beillg 60.930/4 as agaillst 69.7301, for 1895
andi being lowcr tha:: auy ycar silice îS9o. Tinie and
space prevelît us froîîî referriîîg mnore extensivcly to the
figures which wvill be foundc iii otr tables.

IFE ASURANqCE BUSINESS XI CANiADA l'OR 1890 COMIPARD VJITHI 1801 AN<D 1895.
Compied b> Tnt I8.suRANcs & 1-INA2<c1 CHitoNîici., from ad.a, 4gui.s ie èjr M e ComNpis.

Pc retuluins :Em-.lrel. Assurance lésued and TanI. j Total .Ashurauice lit Force.

Co.rÀiIt.394. 1 8 95. 1Sç6. :Sg- IS:95. 1896. 1 I94. 1895. f 1896.

Canadian Comjlakes. $ $4.45 $ $ $37
" Catiad& M.fe Caun. Busiuess, 1,803,43S 1,827,683 1,850,3330 4.756,382; 4t790»4231 2 8222 61,4 5 6,9,53 65,385,848

"do Total Busin es.. .. 1 ,929.220 2,00te9l 2,040,537 6,529j a i 6,' es9. ti2 , 14:020:3631 66A33,170: 70,205,929~ 70j7479557
Conféderation Cau. Busincss.: 804.797 847,355' 907s321 3,2,92,663. 3,304,820o 3,1106 2S.58,331 ý 26P23,)974' 279363t273

do Total Iltitttss.; $07,735 S52.974, 912,917 3-339,661~ 3937ip320i 3,835,995, 25,269-331 26J,427,474 27,560,423
Dominion Lite ............. : 44,62î 1 3,9 6,9 5I6.500 541Y350 i 57,%-50 1,7z3,845! 2,025,514 2,397,977
!Dominion SafetylFond....! 29,2.13 ............. .......... 25,00...... ........... i...........
Federai Lite ...... ........ 265,5o41 257,è47 32391 0,0,18300 ,0j5,1986l7 0162 ,6,8

LiîtWete........ o. 2,9 156,033 2.78,3051 1,6S2,200, 1 ,742,:00~ 4,096,550: 4,.04850 5,781,204
aLondon...f........... ...... 32,5S0o 160,M89 177,C704 1549. S2f 1,920,644' 1,2$,99 3.724,503j 4.0651 4,284,576

Manufacturera Cao. Business 257,593 303,405 326,050 2,2733001 2,664,82b ' 2,567.302 8,74S8M9 1 9,627,721 10,633,5s6
do Total Business., 2

67,411j 324,449j 355,063 2,462,208, 2,87.3,557! 2,994,004l 9,021,137 130066,4411 11,3a6,686
North American Cao. Bus.. 452,135 477,793' 539,762 2,719,923: 2,89c4-00b 3,554,960~ î 3.S3bp49.î, 15,223,6b94. 17,494,170

do Total Business.. 459,850 485,354. 54SO2 2,725,923 2,9l7.0ooo 1 3;5(66,9(- 34,0,4? 15.442,444! 37,728.085
Ontano Mutil...... ........ 527,33' 590,s63 oui,617 2,577,200j 2,494,268.' 2#b38,25.j 331,.51 19,2784 0,0,6
Sun Lite Canadian liusiness., 878,932 918,409. 1002o.210 4,"87,484' 4-328,09l' . ,61 23,930,436 25,637,9301 26,816,838

do Total Businessý..I11y ,37e244 1,301,228: z,6509483 7,307,553! 6,b64,0)3' 7,68*,2S21 32,502.0201 34,[28.290ý 38,888,881
Temperance & Generai.........29199w 342,448' .151,319 3,670,7251 1,477D000! 1.750»000~ 5,827j959' 5,993,6811 6,759,732

Total Canadian BusineSs 5t435,031 5,702,783' 6,107,836 28,670,364 27,909,672. 26,365, l 1 3,8.16! iS,826,o5 7 1 7 7 1551

Britis anfn( $ $ - $ $1 $
Brition Empusire . ... »,758s 2l7,257, 223,325 722,319 61 l'soc, 486.1oo1 6,15;.463 5,990,7J~ 6,066,626

Empire.....ahir.........215,602' o5o9, 22.4,64o 8S258,5oolS bbôOY33o01  8043 ,8,5
Standard ............ ......... 490,31 55,3; 54,9 ,61So67 ,7,33 1 1s435,18 5,2.9 '"c861o
Star ...... ..................... :6,238i 1 79547' 37,264 21,535 79.32?: 53728 (2,79j 633,3421 618,823

Total, .... ...... ........ 927,729 994o724' 3,05819 3,210,4211 3,294,G60! 2,S35,896! 28,010,07112,430 27804

AmericaaCl<aas $ $ $ $ $ $ $1
Antua Lire ...... ............. S.5,310 562,257, 554,833 614,543 732409, 787,6611 16,271,291 15 :8S1,6 4 8~ t5,531,co6
}Equitable ...... ............ j9,o52 673-3001 637,599~ 2,456,683 8,034,917. 1- 3 1 ,6o' 19,533,2742 1 9 19797251 83,804p445
:IGefImia ................. 13,06 592 .... ........ 1,000 ............. 323-50l5 294o376 ..........
'Metropolitan. 12,15 2 993[ 174.3731 6,3SSIg90 3,838,464. 5,3948(<1 .4.434.507 3.560,2741 5,237,797
MUtual Lire........ ... 696,î1S 2 736.73 7;o 2,741,461' ,9,5 î66l 1213,008 :85269 17,801-671
New York ...... ............ 7j92,389 80,8, 816,4 2.931 2,7,0 2,474&)2, 20.650,54' 20,6,6,34ý 23,789,848
¶ Prowident, Savings ... 86,.,6; 9l,439ý 100,Coc 973,220 962,16S 1 ,000,Ooc 333.38ti 3,449 69b' 4,000,00
Ttavelers....... ........... 132934 146,s74- 134.67;1 612,404 9l6,3So! 499.56, S,357i744 .,56,01 5'92340108
Union M1utual ...... ......... 124,8-9 323,171 1,o 691,.0 6.21,c«0< -1.0 4,C637,ý5b;46565!..3,

United States ................ 520 43:770- 45,546E 163,335 123,cS0 324.651 1,o604,25(11 1,487,2l501 1,427,680

Totle ... 3.,....... 1.. 3,3691 3,2ES,949~ 17,640.67j 13,093,M8 13,971,192. 93.347,04 92,2S1903 194,463,93e

cacadiiau Companies ....... 5,435,031. 5,;702,783 6,307,836, 2$,6;0,3641 27,9c W,77 26,.365,230 1;.IIS(,t832,5 197,7-3 551
British Cotnpanies...... .. 937,794>2 ,0.1 32042 3-294 C(o 2.815,896 2 M"I,1'2,44 3-0 29.753.034
Amenican Compenies.........7s643,299,1S ,3.7 3,S99 760671338 3,,91 ,~2 93 4,692,2 98344699

Troua.............. 9.661,948 : 0,c64,478 10,402,604' 49.523.4621 44o297)(640 43,172,21S 298,W6,983o9,0g252t33o 322,02095C'4

t 41.auzlnale, tgera i131 ,wr.My «MMe thot 01@.

1896
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T1311 10EW YORK MIF IJqEURANCE COUPAM4Y.

Tfite 52îîd Atnimal Statent of tlle New York Life
Iistiratice Comtpanyv cxliiits ant expanîsion of il.,

businiess it every (calmie oti a scale of îîigîîiucle sui
as% is tiever seuil ii aîtv frin, of commîîercial entler-

uprisc oîîsi<k' life assurantce Vcar 1w %.ear tItis co-
lossal Conmpanyv Ctiarges ils Conntîectionîs .1itd rescutrcei
be aittotinls wlîil wolîld he largt eîtoltglî ho ittakeC
Il good SiZCvd Comtpanîy. »te follcwittg tabule gives

the data for cottiparisoîils îIelwe£l the positiont of Ile
c<.tnaî usineîss iii î$. and i&)0.

EINANCIÂÎ. M-OVE'MlNT.

3895. 1896.

Parmiurns.......... $ 30,318,751 $ 3t,138,176
Intesemtsud reta 7... 3,514 8,008,482

T'otal inemeu.........3,82,»265 ,1 ;9.55S
Pyte. to polcy holders 16,793,532 18i,483,678

Totl outro ... ....... 24,663,05(6 26,39,5
E-ripu of incarne over

04%0o...... ...... 13, 229»209 13,74P-603
Total am4a ......... 174,791,990 187P176GC
1'olky and other Te.

UttWi...........348,ý940,o656 tbg,s 15,938
Splsoer P si
lite,......... 24,038.678 26,68t,996

Incttai +
Decrease-

1896i.
+ 8S-e
+ 427,
+1l279
+ ,o,
+- 43,Sl0
+ 8,735,899

- 488,605
+ 12,384,416

+ 9,175,282

+ 2-643,318

MoVP.MENT OtF POUICIFS.

885. 1896. 1896.
No. of' policiez taketi. !31943 54,399 + 446
S<irs aa.ured there-

ùnder ...... .... $s27.492,555 5121,564,9S7 - $5,19a7.568
l'olicaes in force ........ 277,693 299,785 + 22,092
Total assurance in

foe...........$7;99,027-329 $816,816,648 +$27,789,319

Tuie total aicîttlit paid for lisses, eîtdowînents antd

'î Ilte total itîcontie. Ilesi<les thte ahove payîîîentts
for bitsses.. etc.. Ilte sutn of S5,172.k855 WvaS paid 10

pxc-liolclerç for clividcîtds and suirretidevr values.
niaking a totîal paid h>) îxlc-tudr f $18.483.621.
Tite commîtission. kecs. taxe.:, office andi otler clîairge.i
anîounîcd to $7,915-334. l>eing -20.22 lier cent. of the<,
total iticolue. Aftcr ail thiese dlaiis aîtd current ex-

ptenses lîad bveî fulv id, te cotîîpatîv ltail a sur-
pîlus <if $12.74O,.603 10 add tO Ilte assels. We tind
tierefore ilhat the New York ILife Insurance Cont-
1 2n1- Conîtîîcîiccdl î896 %iltli ;174.7(Jt.t.>qo Of se,

aind ai tI? close ilicy owncd $187.176.401 of tîtese
futds. Ili hIl hast five 'cars lthe cii<ilîattv lias in-
es'caetl ils lss b: t" per ccent.. Ille aNvcrage animal
iîîcrease liaving h.-Cnl over twclv'e mtillionîs. Ini Ile
;anie perintl the ainîunit of ils ii-suratîice in force las
vtilarged fron S575.689.649 to 'Zex).816.648. te total
tulcrase in five vcars living xy1.2 69Q. whlîi is ait

a 01ne f43.02 per cent. cii the total assurance ii
force nt thte close of 1891s Tle New York, Liue prides
it-cli oni the Itigli tiltalit% of thie %Vcttities iniilclî
ils a%scls arm ithcî.Te lt-uttds Owlied arc' wortlî
$X';-7,-8.533 a: mîarket aleoti date of report. ist
*Ianuary latsi. ',.ltile hIe cost of thent %vas o1ui%' $103,-

865,862. Mr. J. F. Pierce, Superintencdent of thec
New York Instirance Dcpartnicut, appends his cer-
tificate statiîîg thiat tlIe Policy reserve ts $158,1 15,938,
valuing the policy obligations as per Ille conibinied

exriec table Of uxo0rtalitY at 4 Pecr cent. interest.
'l'lie official certificate also States Ille net surplus t0
polîcy-lîoldcrs as $26.681.996f, heing a gain iu suir-
pius over 1895 Of $2,643.31S, and a1 gain in policy
îecrve during IF(» Of $9.175.282. Tite policies in
force """iber 299,85, wlîkhl givcs llte avecrage amiolnt
of tlle New York Liue poliCiCS as $2.700.

li addition to its general assels the New Y ork Lice
lias deposits iii Canada, cqutal to dlollar for dollar of
iii Canadian liabilities, a part of which is rcprecet
by $4t)<>ocx iu mîortgagcs; ',475.000 iii real estate;

!$(4.oD» iu batik dcepos*tq. and $100.000 lu othier assets.
At the close, of t:F96 il liad $2i.7&J, 848 instraniccs iii
force lu Canada. the ilew business hiaving hectu $2,-
e.4,9')2. IPTCtliml incomte ~î. .Ille 111111bx of

poicescing 1.,52o.
Tfite econoinical hiald of l'residcnt NlcCall is scn

il, tlle c'cts accOuint. whlichly 1. ncreaSc.i $46.000
in a vear, whien te total assurance iii force incrcascd
$27.789.319. 'te 11ohcy-11o1lrs il' titis vast andI
tenormiously wcaltliv cotipanvy have thecir intcrcsts so
assurcd as to he he olnd tlie rcacli of contingencie.;
by which tlteir sectirity is liable ho lic Iclpreciatc<l.

It stands out î)rotttiîteiitl as otie of Ille greates:
futalncial institutions (if tlle world. and ifis r~cord in
1896 exîtibits evicîcuces of its strelngth bcing pro-
gressive. as its foundations arc heconuing cxtended

anid tltir enlargeci as the cuornionis stiper-strututre
<îifido its business is increascd.

THEC INSUIRANCE 0OM1"N" OF NORTHÂEBRICA.
Tite annmal sîatcntcnt of Ille oldcst insuirance coi-

pan n> Ainr c shows tliat vcars are adding to it-;
sîrcîîgîl. Thei busnes utîjÔ as cxccpîtioiallv
prufitable. nîakitig sonie conmpensation for Ille lcss
satisfactory records of soinc prcv'îous vcars. Tite
total assels increascd last v'car frotnt ;o,4:;2,673 10 $9.-

f5,oan advanice o! $lt».135. Tite surplus -wail-
atble 10 p)olicv-linlders. -was cnlargcd in î&o6 front $5,-
022,016 10 $5.319.973, UIl substanhial addition hiaving
becît mnade tb these fiuuds of $_,97,957. The Cana-
dian buie w~as considefably t-nlargcd last year. Ille
preijuntiis having gonle ni) front $89.o»>2 to $101.00,
ail Illc satne tinte a rcduction took place in the ex-
penses . he gcneral rcsult being ntc)re favorable tian
in t8%b. Tite Marine business of the Instiratîce Coni-
pany of North America is cxccptionaily large. ami
'veli mîanaged. '.%r. Robert Hanipson. Ille Cieneral
Manager for Canada. lias a valuiable assistant in li,
son. Mr. Hlarold Hianipçon. Thcir conibincd experi-
elice. cutergies and abilities give Ille Nortît Aicrica
a rcpreseîihation in Canada wortltv of the cotlipany' s
higli rcptitatioît atîd standintg.
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FYIaI IlugUSANlCc BU$1Num lx< CANADA, FOR TRE YCAIR Iseo.
WI8TH COM3'ARATIV8t RXSULTS Voit 2818 vitAUts :80U, a8, 1892, 1893, 1894 AND> 1895.

C#NtiltdbA>*th INSUIRANCII ANI) FINANCII Cl8îRONîcLEfr#ijsJÇp<n.ssupled ina adraNce by the. Compapries.

I.OM Itaitu 80 1'reî,Iuiit, IlIe.

Cort"M orie. 687M0371-46-

l[trnian it...--. 495783 721
eîtW onnMut.ca. 6 760. 75.5 68.gi3

Mecntie . 67 909...... 5-55- . ....... :8
¶E.tern .......... 9 5'O 763.33 " 7.7;
ftIo8lCd0lut.1SO44 

64-...75.0 .23..
Weernil.. 53.. -2 4-. 70.37 68-31
Tils c........6.4-3 04 74-17 76.41

%RoylCanadia 73.54 5689.4 661

Alliance ........ ..... ....43-44i 90.62

Coledouitn.,. ** 64.3r' 68i9' 54.781 80.95
¶icity ofLondon 65.4t-60. 721?..
commait Union .. 48.43 Ç3.2 .85J 79.42

¶TEMlrLiab't) 70.65 60.2' 73.69,479 84
Gumuse ..... .55 74-3ý 58.56i 58.9j

Jipperial. 41.19 47.5? 51.12 5343
I.aneabire . 4.66 50-9: 6-531 73.
Liverpool àl Loni.
& Globe .. 9c.86 38 0 66.5i, Et.48

Losid. éILsnc ... 30.34 57.2 3.46, 48.69
London Assur... 46.79 44-91 52 13j 68.68
Manchester ..... ....27:., 56:~ 6 800.28
National ofIred. 53-87 73 Si 6 -) 79,.25
e£Noitbern...55.92 73:2i 55.13? 78.23
INoithUrit a Mer 55.41 59.0 64.26; 87 Y<
Norwich Union.. 40.93 63.71 67-201 76.95
Phoenix OfLond. 8.6p .2.8 56.00' 61.99

:ue......... S.3445-7. ....
Royal ........... 53.52 54-. 6

5. 8
if ;6.ý

a Scatish Union 5 1 .69 42.2.; 73S8 74.54
Suc............. ......2 .26ý 63.70f
union.............33 49.Zi 73.13
¶gUaited Pire .... . 2...86.28 !9C.8$i

Toals ....... 53.27 - 3301 77.48

.. Ftna .... ..... 55.5577-7 78.28 61-54
uAgcutnal....57-8 30 6o; 97.46

Connecticut... 55.02 46:4' 373 72.05
BlIrtfrd ... 51.7289.7 53.58, 0.53

Aunetica ... .. 286 1 16
]Plieix of Brook-j

Phoenix of Irant.
flrn......... .... 8. 1 -9:426 77.38
QMu .......... ..... 8 ..461

Qusn.............73 72, 63.59

Totle....52.8369-3 7 1 A68 1 697S

caaadia Offioes.,64.55 60.9 74.17- '2,38
Britiù ah m ... ;S 502 S.b! 63.30! 77.41
Arneticau Offim'5. 3 fiî.3ý 7i.681 97

Toale....... Ç5 ui ;7-7' 66.22i 75-3q

GENE

lliii,. - - .u ti-l . -ulu P4___ tir- Mit -

X et A8h ire. "et ____Ieele forNetLlcii I
1894. 11renluisms. ti lree lfor Intri VyK0. tbfî,s» .Io8 'PSi dx

1- l'o reiiilu mit. e o ie i

- ----.......... .......... ..... .... ... ...

9.2 27.826 30,231 108.648 ........
7 3.59j 84,iylq 28495 69'64 0-, o......................'

1j 1 53,98~ 813,847! 73.739 95.708 124,059........... 129.62i,:.......
719, 9,1 51-254 60.5<. 96,9;9 59.708 ........ .5 ...

64.14; 41S,e63 26543 6 3.o 75,036 237.394 ...... : -(.:::***,..

72.611 1,3-0 79416.3 ,038,877 789,437 ......... 6.721 3,.o,, 99-72

89.4< 16q,589
68.0 328,282

61.25! 157,169

66 .8j33,5

78.95 i290,007
56:54:, IS6,812
62 .31 278,705

62.o4l 113,816
63.22ý .81.436
66.3(1 8,8599
79.22' 171,291'
61.1&, s28,282
64.541 179,946
57.18.1 392,028
88-31 184,139

7S8c 605Ç,357'
5262 144»043

74.271 164,50

75-54~ 'S. 27

4P8089971

137,-268
3C,188
38.633

156-33

75,8

248,61 3

2o6.989

241,039
863.049
81,1203
839,897
7C'688

8;3,546

233e323
184.687
354,711

322,994
87,72

3,

6o 8a 6s,329

74. Oc
61.63
78.54

63.2E
89.(X
94.41

59.74

62:41
.50.81

44.0<
94.0<t

349j'57 1 69.63j

108,200 73.7c
41,593 M8500
32,9361 85.40
1t8,027, 70 Oc

355,230

323,377
202.330
275,526

353,660
195, 840
129,3840
886,537

4i5,771
219,137

629,-36
172,9b5

138,853

84,737

99,806

240,098

193,849
103,270
178,310

235,33P.

107 42
67,382

836,102
242,801
1 39,140
t26,382

380,633
107,403
9t,400

146,062

4SP3 7-9237-74108.65

$6'.......

. 67.591 ...... ....

103,~Is.î 3-c 6
f 92. OQ

J1,501 51.04 31..39 82.43
79 ,5OOJ 62.8 -8.51 98.03

98. 90b 66.34 27.97f 94.51
e 50,6 57 j 43-12~ 25.96& 69.oS

39,254f 53.34e 30.40 .83.73
5762 ...... ......

45,4871 70-94 2 3 94.65
825,6i8 353.27j 27.56: 80.83

-4 (6-053 63-498 30.14 93 .63
......39-58 ... .

167,4581 6o.SO 26.76 87.55
43-9071 62-ç9 25.38 87.47
44,9;8, 65.83 32.39. 98.23
73 2853.69 26.94 o6

4,935,504 12,893,610 1I...I 58-r621 28.4«

142,215
35,'00
4;-,S04

157,980

72,99S
24 5(0
16,514
S2,487

40tr.03

18,033
40.311

51.69j

39 50
52.21i

87.81

80.37

77-73

72-891 89,192 6.z.44 t 7.Oc 10,0:10 72,O00< 2".WC00 71.291, 25.741 97.03

68.ogf 98.6 79-524 80. 85 91,349 56,167 27,4931 61.491 30.09 98.58

77-781 197,867 13n,00. 6 2,9 83028 6 $.6Sito2. 82 24.17i826.99

63 270,997- 197,304, ;2.8& 283,906 :67 4 i 28-49 87-3

z 1024051 73 54 98ot.>53 622,6o; ......1 8.4 9 8721o.33

72.6s S.î5î903~ 759.744 65.83 890319877 719t437.......9 62; 3o 001 99.7a
67.?! 4,808,»973 3,349,257 69 65 4,9;5,504 2,893,630 '8612.9 7
68.84 1,024.051, 753p*60 73.54 e.9'53 '62o,603.......3.31. 27.IIS 90.55

68.71 6.986,925,4.868.03z 69.73 6
.9.**Z34 14,235,65A .... I .... .....

RAL RECAPITULATION FOR TEN VEARS.

'Vean.

-181
Bomm r 18Y.f

1890..

Pierninni.. I Loins.

5,244,503 2
5,4379263 1

6,172,044
6JI2,327I

$3,482,244

4,470,238

Pet ct

65 .66

5004

66.2

Veris. Preninis. Lotaes. Pet et.

Busines Of 1393.. $6,7S3,083 $3-,83,905 739
8894. 6.718,369 4,62 1089 (.73

i8s.I6,986,g:S 4,8i63,082 69:731f 86 16, 9 4S, 3 3 4 4,235,65o (ïo0.93

ïItl o 1 7 i6a.2:g..;S $39.4.600 64.20

a Apg*oetate. % Ceuaid basaintTg buuinem Z Nov Q»se of Auesica. 8 CBawlw -fire baumes ouuly.
4 RetaD fuir Proviace of Quebec aue estUmte& r Badial" ed Br Gtated by un.
f Figusu ane fS à3 mmth, hum Novmbe 30, 1895 t Deceubi 31, î896.
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,uMMt or FIAI inouzKINO COKPA<LE in
,£an UUITDID 8TATAS le".

Cém)w.ild/iir Tnx Ci1Kto.-iicLE by a s1 4ialcorrespondest

Preauluilis.

Aetna........$.2.0
Atlas..........0,$
* liritisi A111rien .. .. .... )1,733
Caledonian.......i .23o,098
* CoIImeIrci--l L'ilion .... 2,430,03 1
Connecticut.......1,724,851
Hartford........ .7V).787
I tiiperial......... ioL8
L.ancashire............
Lion..........551,5 ;8
Liverpool & London & GlObe 5.370,6M6
London & Lanicasînre . .1,7.5o,496

London Assurance ...... 9 1,748
Manchiester .. .... ............
Nortli flritisli & Mercantile 2.345,617
Norilîcrut......... .136.017
* lus. Co. of No. Anierica 3.979.596
NOrwich lilin i....1,512,745
Palatine........2.247-450
Pheinix of flroolvi 3,21-21
Phoenix of Harnford ... 2.952-791
Phoenix af London....2,032-64 i
Qucef............2,152,791
Royal.........4-745,632
Scottisli Union & Nationlal 2.324,678
Sutn..........1.557.675
Un.ion oi Londont.......<>4.623

Western .. ....... 1,461,iS

M 'r., baul,,o ntyr.

Leeé

47.56
'4t.8
54.9
.;9.4
51.1

53.6

48.3
44-2

53.5

54.3
61.5
58. i
58.98

51.3
55.9
54.4
50.i
42.0
;ý6. 8

y.Xpolise
icaiau.

33.61
ý35.3
343

3(0.3

35.60
35.8

37.1
37-3
31.6

35.8
36.4

32-5

31.4
34.8
36.9
38.3
36.36

30.5
32.2
33*2
35.7
30.7
33.9

The above table. furnishced u1s1)v spclcar-
plOndent. in the United States, shiows the b>usiness of
tlic fire insurance conipanies ta hiave beeti on tlhc
wlîole favorable fcr thte past ycar. 1'lîcre %vcrc pre-
raîuinis reccived for $7.80g956, subject ta a loss ratio
of frorn 42 ta 48 per cent. ; $3o,814,i79 subjcct to a
Ion ratio ai froîîî ;o ta 55 per centt. ; $17,&x),î84 sub-
ject ta a loss ratiq of fhoin 55 10 59 ;antd $2,247,450
subject to a loss ratio of 61..ýo. I'Te aven.age ratio
ai lasses last year ta% prcîiumiiis %vill, we belicve. w.ark
otut ta bc under 5:; pcr cent, for the conupanics, in
abave sclhcdule.

]PnEnix MX1IEUqCB CO. OP HÂMFTOED.

Thie 85th scaxi-annual statenic:t ai thte Phoenix ai
Hartford shows thc assets ta have itncreascd last ycar
froni524.1 ta, $53026.a addition ta these
funds ai $j-3,746. lThe net surplus nt close ofi1895 %vas
$424.943, nt close of 1806 thie surplus wvas $730.51 1,
being an increase inie he ar af $3o5,50&. The pre-
niiuni incrnie last year ivas $2,9)52,79z, rents and in-
terest oni investnier.ts raising tlle total ilicolîuc ta ;3,-
i53,725. ie disbursemients were $1.691,.75 paid for
lasscs, $280,000 dividcilds, aîxd $1.074,750 for cx-
penscss. Sincc irs organization in 1854, thie rltocnb\
of liartiord lias paid ont $3,3,7 ta ats policy-

hiolders for lasse.q, the average animal paynieltts bciiig
<'ver $900.000. Yct %vitl this stcady outlay ta ilnet
its current engagemenuts the conipany lias goiie on
add:ng ta, its asscts and surplus, %whicli arc inow s0
large as to givc the aniplest sccurity for the policy-
liolders. The Prcsidcnt, IMr. D. W. C. Skilton, lias
the lîighiest reputation for business talent and -probily
llis collca.gues arc also ix Of IIIZrked ability andliigli
character. Messrs. Sifftli & Tlatlcy, the Managers of
the Canadian branch, have an excellent record, and
inay be relied upon to maintain the hionorable repu-
tation of tItis strong contpany.

TmE XBUFACTUEEBsi Uari nisuBNCE
COXPAIfY.

'fli staternent ci the above Company prcsetctd at
thie annual inccîing ini Toronto, o11 28t1 Jainuary, jus-
tifies the congratulations of the directors ta te stock
and policy-lîolders, aý the fallowing table of conîipa-
risoîts will show-

FINANCIAI. MOVEM4ENT.

Prenaîas ................. $332,018
1,tereut and retats............39,141
1"0141 incarne .... ........... 3710359
Paylm. t0 policy holders ....... 50é465
1E*xpeuses and dividend.. 134.374
Tuîal oaigo ....-..... 194,739
Exces ot iucrnie over*out&o 186,426
Total &Mt$s............... 1,012,569
Ilolicy reeerves and otber

iabiltties ...... ....... 817.717
Stirpluâ 10 policy boldes . 194,852
Divisible suirplus ............ tb7y53 2

Increase +.
14&~

$ 368,573 +$3,5
44,867 + 5à720

4
1

40 & 3 1 42 ,281
7 7,808 + 27,443

147,001 +1. 13,7?7
224,809 + 40,0.)
188,631 + 2,205

1,200.951 +j 18,38*

988.629 + 170,912
212,3à2 + 17,470

$5,002 + 17,470

The total insurainc in force, increased last year by
$ý7i7,665, thec total amount bcing $î 1,362R66. The
increases over the business ai 1894 Nvere very con-
sierable. In tîtat period the insurance iii farce lias
ir.crensed by $2,348,569, thte premitît» incarne lias been
enlargeci by $91.177 ; whtle ta the assets lias becti
adclecd $;37!)631. Thei Caîtîpany appears ta liave
exercised rigid aversighit over applications for
policies, as no less tlian 132 were rejected. The
dcatlx clainis af the year x8&6 auxninted ta, $5,5
iii wliicli the canxpan's intcrest and rents provided
84 per cent. The total incoine xvas ;413,440, %whicli
provided for ail expenses, paynients ta stock and
policy-hioldcrs, and lict $188,382 ta bc addcd ta the
w.-sets. Tîtese funds now amounit ta $i,aoo,951 and
the uncalled stock is $493,68o. Ille report is signcd
b., Mr. Gcorge Goaclerliani, the President, whose
naine is a towcr ai strengtli ta any entcrprise with,
whicli it is associated. Mir. J. F. Junkin, thte General
l1¶anager. lias cvcry reason ta icel nanchi gratificd at
thec restilt of his management.

The asseasment of Manitoba forlast year exceeded
$l7î,aoa,aa, that ai the rural sections ivas 44 millions.
The Province Nvas practically unknown fifty years
utgo.



FEBIJAJýV 1, 1897 INSURANCE & FINANCE CHRONICLE.

Tan CITY FlEE CONKISUION REPORTr VOR 189e.

Mrie report of the City Fire Commiiission for 1896
statcs the îuuniibcr of fires whichi were iinvestigatcdl tast
year to have betil 458, the evicience takeit being fyleti
at the office of the Clerld of the Pcacc iii accordauice
%vith the- Stattet. '1'hc Coniiiissioners expiaiîî that
%%hile glad to have reprecntativcs of inisurance coin-
pallies lrcscIlt w~hile investigations arc goiig on. thé."
have hecul comlpellcd to exchîde the gencral public, as
the procccdings wcrc so iiisrcpresensteti by certain re-
porters. Mie coiimiission. lias no atlîority to ex-
press any opinion tipon, or to, give any verdicet as to
the origin of tires, tlîeir dut>' is siniply to enquire into
the cause or origin of a firc anti to suhmliit ail cvidencc
recciveci liu writitig to, the ('lerk of the Pcace.

WTc givc buiow the classes of propCrty injurcci by
tire hast ycar with aiouint of insurances and losses,
the several items bcing arrangcd in groups.

1 Insurancer.

Dwellugs.......... ...... ...... 211,650
Genr"t 1 eMces..................... 88,300
Glass andi Crnckery sto-et.......... 168,500
Dry gooasd...... 95,300
Hardware d...... 32,600
Grocery &" ....... 42,210
Hat and Par di50
Provision ...... 96,380
Silk ...... 15.030
Clothing '.............j 200
jute "t......t 100,000
Warebouses and Wine "l ........
Furnitute I . ..... 19051%
Boot andi shoe "e ...... ,300
Electric supply "49100

General ' ~*, 19,500
Manufacturera' agent ... ..... 27,350
Asbestos ... .... I 150oo0
Ci;gar and candy, &c, ....... a6:038
S aler a :7000
Asphait worksa............... ............
Blecksuiith &c., shop . ............. 3,200
Braqs and copper factories........... 54,999
Bridge andi iroin de........ 12.50.0
Cotton 27 000
Coltoi2 waate 1 . . 3.60
Door and "aa, &c., 10,500
Rolii ta "l 490,000
Lart refiuing anui stnoki:lg .... ......... 29,200
S bap factory ............ 3,%=0
Varnish and paint '<8o,o0o

SmaI «............. 7,125
Boarding boumes .................. . 9.100
Ho<pitai............ .............. 139100
Fouadries......................... 28,500
Hotels and restaurants...... ........ ,.650
Laundries......................... 46,502
I'rinting ahopa ..................... 80oa
R44~riatory .......... ...... ....... 9,00>
9-lul» House.......... .............. ,00o
Saeds and staliles ..............
steamer................... 15,0 0

194o445
67,644
80,300
40,167
35,00n
17,491
85,08o
13,43 6
1 3$000
10950
17,500
17,317
5,224
4,540

421

27.350
5.000
2e940
2,715

13,000
2,650

10,724
3P.500
1,500

3,307

1.055
2,500

23b273
3,175
982

l,I!oo
2,0-,o

23,570
ý43,006

2,000
23
93

z6,631
5,000

Totals.......... ............ -,59,337 $74,56
Lms abote illaurance ...... .......... s 9,850

Grg ô t. ... ... ..........

The causes anti Origin of tires werc coal oil larnps
and stoves. go ; eidren with mlatchies, 5j ; stoves
and Pipes, 40 ; rats and Matches. -18 ; foui Climiinevs,
28 ; tyanips, 21 , tobacco smok01ing, 1() '.Carelessness
or accidents, 122 ; 11ot 98itCs, Il ; clectric ivire5, 9;

gas jct$, 4 ; Ilalice, 3 ; spontaneous combustion, 12;
iltknown, 41. ýý%llifestlY ncarly tuec wvhohe Of thecsc
458 tires iniglit he propcrly attributed to carclessniess.

TEMPERÂNCEC AND GENER&L LITE
ASSURANCE CO.

Trhe i tth aimalui report of the above Compauny
speaks of ', te mlagnificent resuits of the past ycar's
operaýti<)ns." Compa)ýrcd tvit somie of itscarlier yeatrs,
the business of î89x6 was douhtless higlilv gra tifying
to the ianagemeit of the Coîuipa,îy, and wvill givc
nuîchl sitisf:îction to its policy-iolders, wvlio li fiid
die full Report il% this issue.

Mie followving statistics give a clear exhibit of the
l:.usiniess of the Temiperance & General for 1896 as
çoîîîpared with 1895.

FINAINCIAL Movi,-dNr.T

Preminms ........... .....
lnterest. rents, etc.
'rotai Income ........
Payanents to Policy holders
Expeuses and Divideîîds, etc
Total Outgo ............
Exces. lncoule over Outgo.
Policy anti other reserves ...
Total Amuets ............
Surplus ta Policy holtters..
Surplus over ahi liabilities..

+ Icreai
1895. 1896. - Decrese.

189&
$942,448 $151,319 + 48,871

15,722 z8,96s + 3)239
158,170 170,-280 + 12,110
42,496 14882 - 7,416
59,352 4:,548 + 4,196

101,ffl 98,430 .- 3,41S
56,322 71,850 + 1528334,079 397,560 + 63,481

432,998 30jS + 74,38
50919 102,759 + 21,4

20,919 42,759 - 2,- 4

MOVFMNTINI OP POuIIFS.

No. cf new policies taiccu.. 1,225 3,535 + 310
Arnount do ............ $1948.,000 $ 1,782,000 + $2asc
No. of Policles in force .... 5,016 5,685 + 96g
Amo1unt do ............ $6eoStp68o $6,759»712 + $708,032

TVie prciuîîîi incorne was iîîcîeased by $8,87r,
-,,luiclî is îîot equal to, the inecases of 1894 over z893,
andi of ig8,) over 1894~, but the volurnc of new bus-
mtess %vas comsiderabiy larger tîxat iii thiose ycars.
One of tlie îîost gratifying features in the staternent
is thec very sniall amnount of clcath cdaims wliich in
1896 %vcrc oî1lY $16.195, as colmplarl(d %viîi $34,314 in
1895, -ni $23,030 il, 1894, wleîî the iiiiimbcr of poi-
içy-hiolclers wvas considcrably less. In tlîis feature the
Coîîîpaîîv hiad a remiarkably fortunate experience.
This %vililino doubt hcad to, a coniclit,ioîî beiîg <rawn
iii support of thec discrimiinatory basis indicatcdl ii the
t:ile. '17 the low dcath rate is attributablc tlie gra-
tifinig amloulnt of thec excess of inicomle ovcr outgo,
whicli, i 1896, wvas $îo,ooo larger thlan the exccsses
c'! 1894 anti 1895 combhiiec. Tie total aýsets arc re-
pr,,tcd S-...S al>o-. the figures fur 1U95, witl n iii-
crcase of the surluts to policy-liolclcrs of $21,840.
Tlue total assurance in force is givcîî as1 $6.759.7129
-in increase of $708.032 OVer 1&(ji. The 'Manager,
'Mr. Suthlerlandc. is ptîtting Ont ail bis wvell-lcnownl
ücnrgies te) puiq the isitercsts of thie Tenîipermîce &
Ccineral. andl the rceport oi 1896 lie caîî fgtirly Iook-
i-pon wvi:Iî considcrable pride,
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BAN~QUE D'BOOHoLàaO.

'lie Banique dl Hocheclaga ivas establîslîed iii tii
City n 1874, and lias %Iicrccc in seccuring a large

-111( p)rufitablc i'ins.Silice î879 tllis batIk lias
ii-dc verv rajîad progress. liti 8oi its niotes iss;iies
%vûre aîîlY $490o.000. tlîey arc 110% $770.000. w1lacl
k- close t) the liîîîit. Ille etvîosits vicre t-)111; $ 6000

ti-ev 810w stanîd at over 4 îtîiliis, withl a corresp)ond-
il g incease in boans. Jnd(ecd. the Hlocheclaga 11.tik
in ilie iast fwe or six vcars lins been dleveiupiing more
r.11 dly thita its iteiglîbors. lis Reserve Fiî:id iii
îlkî %vis $16-,ooo. %whicii iças etal to 22à~ per cnt of

Ille capital at that, t'aiie ; i as iow a Rest of $3ý45.000.
wlîiclt is equai to 43 lper cent. of te paid til) capital.
lTe fuliowîîîig preseîtis the cond(itioni of titis Batnk lit

a co.tdensed forîti-

Notes ini circulation................ ........
J)epoiis by the public.....................

uwaeltautouit balances ...... .... ...........
$ 70.9

A S, ITS.

Specle And Dowuiulon s801cm ...... ............... $ 697,698
Secuîitkrs held.................. .............. 268,t76
Duie frotu oth,:r hanks.......................... S69,7Ïo

'mues......... ............................... 4-462,J24
liank premlscs ane1 reml estate ...... ............. 98,616

ldâcllueusbalances...... ................... 88.26o

Excesa0 oamst over labilitirs to the public.. .$1,254.6082

rltelreqsid:t of above batik ks Mr. F. X. Si.
litarles. ai r , .Petd at g mte a n ttager,

tt: wltuse SagaCiotis andc etiergetic miantagemnit tlle
ativattce ittacle hy Iltl aqe '-otlgai tîaini
(Ile. The capital ks abot being iîtcreased ro:ui

$8ol oo1 $1 ,0xooo. to bc isslicd &~t .2o pec ;.cit.

TH£ HA.RTF'ORD PIRE INSURANCIE COMPANY.

'1'l 87til animlai exîtihit Of lite 1lartfoIrd Fire h'i-
surance Conipattv il give iticli satisfactiont tgà 111

whlo are iît:crested in tliti odi progressive and
Wc'aiîIiv inttiutiont. 'l'ite businîess 0f18> ivt) as tfi

çcently profitable lu increase Ille total assets frotS>.
2-19-283 te) $1o0o4,(97. ait additiont Of $775.484,
wvlticlt is suo2.ooôO iii exe of the inicrease mtade in
thce futids in prcvious ycar. Tiîc additioiîal psseît.
have becit iltvesteid iii -state. Citv -.111l Iùîilroad

lnids7 donbîles soute excellent ptreliscs lîaviîtg
uceni itaue Nvltile Nicitrities werc rillittg ai 'tuw' p rce .

llie rteser%,t for rc-initsiraice liaç heii eîîlarged froni
4.4238 tu 4.).0'.an iticrea-se Of $4(o16.,

NvIiicli is lirce tities lit: atuinutil liv witicli titis re-
s'.rve was iiCrcaseci iii *r~.'ite reserve for iun-
seîîk'di ciainis ivas ileceasedj byv S7,ul. y ese

dath te itet suirpllus %vas iitcrcased te) <$3.264,392.
ait additin tif $6,> e(iiai t<> i2.ir) lier citt. 'l'le
-tirplits te %vîyitiesias iiiercascil front
?93 tii 4,514,392, an advanicc of about te per ccett.

Besides lthe six miillions hIcl Hartfordi lias at coni-
inane iii ils secuirities, il lias Over two miillionîs 1)f
c~asli (it liaild, iii te Batik, or iii course of traîisîîiii-
-,oit front agentts. riiest: resotnrccs place Ilte iiart-

f'>rdl Fire finstratice Comtpanyv ii a practicaliy iinîprcg-
itabie position. M r. Join W. M'%oisoît. wiio lias charge
of the aifairs of titis Comnpanîy iii this city. lia% cvcry
reasoit te feel espccial1 satisfaction over the r.-port of

BlANK ON' TORONIPO.

he Batik of 'foroîit ivas estabiisid ii 1855,

tittougli lie etttcrpri.e of the late 'Mr. \Villiain
Gooderliaîtî. Caltada at tliat per~io w~as <iCvelol)-
iîîg with fcverislî rapi(litv. Great activity ex-

î'4ed it tatle Ille large expenditurcs whiclî lîad
I 'cci hegutîiii inbuildinîg railways atnd otlier public
u urks. liav'ing giveti a stinmulus te) bnisiltess,
vhuicl ilifiated vaics, initced excessive imiporta-

tion s. antd led 1îî> gelîer.1iiv t coniditionts wiilicl
1h1* .nglît ai>unt a serions leljs. 'lie muanagemîenît

i Ilte llaîîiý of ''oroitto frot ils inceptioîi was cita-
r..cter*zel bv tlit coitscrvalive. policy wliiclî il lta.4
iv.aititaiiîcd dîîrittg ils cîttire carcer. It is niernorabie
tuaIt oîîc of tlic first officers etigagecl by the ncw batik
mas iNr. Gicorgc Hlague, wiois now geiteral mian-

« -ger of lthe Ntcrcltatt-s Bank. -le ivas itot thîcî en-
gagcd iti banking. but ltaviîtg liac sbiiî Engish ex-

! i rictîce, h ledtcnttined to ruenrtcr bauiking life. and
itis services werc prontptly sectred for te Bank of

Tontof wiiicli iii a fcw vears lie becaite gencral
miantager. 'fli foilowing is a coîîdcîîsc< stalcenîn
or. thte lasi reluirt of the above bank

Notes int circulation ............ .... $,7,5
Del oclits by the pub>lic ...................... 9334-377
3tifcel!aneous balances......................... 339 477

$11,147.711

ISpecie andc Dominiont notes..................... $,603-753

Loans......... .................. ..... ... t 1,949,638
Rank premiet and ral estale................... 200,178

Mucmlatiious balances.... ..................... 463,274

411%,220,22a

Eic cas of »uts ovcr liai.ilitics to, tae publie.. 4O2'I

Ont 'Mr. 1{agtic's retircîttent to private life,-froni
wlîicli lie -%as te-called Ic take charge Of Ille Mer-

chtants Dlxk-M.Iunîcant Coîîisoî ias appoitcc
genera i mntager. tinder îîiionit lie B'atik of Torontto
lias niaitaite ils igli rcpittatioîi aîîd prospcerity.
Tfli 1tvcsitcnî is 'Mfr. George G;çxtecrhatîî, wvho is

aiso Presi(lcnt of the MlNattîtfactturers' Life hInstirance
Conip)aîîv, antd a <ircctor of several oîhîcr prontinent
ileratitile entcrpriscs. The stock of te Bank ot

Toronto is one of te Iiigltcst anid steadiest on the
rnarkct.
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RICIPECCITY Wl M1 TRBU NITED 8TATES

Rcciproci'y is again comîing itîto thîe spîtere of
practicai pohitics ', iii canada. We dolu11(11 regard

the visit to %%'.sliigtumi o! Mr. Jolin Chtaritout, M.P>..
anid «L\r. Edward Farrer, as biaviuîg heen tiîtderîakeiî
i the rcquest o.tlte Govertnîeîîl, nor Ilîcir respective

uitteraulces tiuere and ehsewlîere as being to ait% ex-
l.:ut insi)ired bv lte ()îtaa Cabinet. INlr. Lauirier
îs îiîl to-o slîrewd a statesiau 1<> titihowe ti.e service.;
of two persons %viîose Auiiericaît sympathies have beeui
e., prse 100 sîrolîgîr t0 renîder ttei acceptable re-
Irec-sentativts of this I)oniîîioîî. Mr-. Farrer lia.g il%
dccd rciîdcred lîjîxîseif lîigliy obuoxionis to hotui
pi-rties in is colintrv hv lits associationi witi the
j,,t.rnial iii Newv York. whiclî. week in anîd wcck Ont.
s'aîders te Domnonot hy iliisrep)rsenting ils fin-
anceial contditionî, ils commnercial prospcts. ils pli-
tical institutionîs anîd thec sentimntts of ils people.
Altliotigli osteiisibly hîisy with iîîlerviewing public
ienl ii thie United States iii the initerests o! recipru-

cit, w'e ntnst regard lîini as one of ils active focs, fur
stch l îtsrelpreselatioiis as to the iccessitous conîdi-
tion of Canîada as lie has indîulged in are hîiglilv cal-
ciulatcd to obstruce iicgotiations for ait equitahie ar-
rangenment belweet te two cotnîries. Mr. CliarI-
Iuits iii adv~iFe(h dcprecîation of the value bo Caniada
t4 British tradc, accomipat&cd. as it lias hevii. wvitlî a
civert sncer at the loyalty o! Catndianis. ivas aiso ill
calculatcd lu sînooli the wîay' for those %Vlio nîav lie
f'.riiiaiv authtorize(l w thie Canadialt Governiient lu
cuIenI îîegotialions for recil)rocal trade relations ble-
wcenti tis couintry and the States. If oui- rep)resenînt-
h;vcs go ho Waslinîgtonî antd ask for reciprocitv ivilli
-bated breath ai-ici wiisperiug hîuîîiletîcss." tlicy

ivili invite a snulb, stîcît as lias been given to îýrcviùus
<Illegatiorîs fi-oni Canadla. Tie more iiîcipeildeît.
Canada proves lîi-rseif to bc, the less liced slie ex-
presses for concessions, te mxore likely ' are lier pro-
j'osais ho bc trcaitcd witli respect, and thîe hettcr for
lier Nvill be the ternils wî'hicl are likelv 10 be ntia([--
te hasis of reciprocitv iii tariff arrangemnents. The

qu~estion of reciprocity affects national intcrests even
miore serions titan tiiose o! comnmerce. Daniel li!e1,ster
was opposcd to reciprocity trcaties ou constittutional
grouilds. Entineult stahesinen bave spokenl o! tlietît
as lianiperiîig the Execuitive, aîîd iîîtcrferinig %vitit ils
îiglît. lIn 1878 thte Times saici Th Me clays are past
for treat*!es of rcciprociîv cstalblisllinlg differcuitial
<iuties in respect to differcit nîations."'l'lie %,allie of
stici iunternationîal arraligzlntcns as guaranîlcs of
peace n'as proved in 1&)2 to bc wvortlilcss. as a serionis
<juarrel then ai-ose Ibclwc:n-i France and Italy inainlv
<'ver a reciprocity treaty, te re.%uit of wvinch win,
tliat htaiv jolutec tlie Dreibund betwccîî liersel!. (ser-
naly and Anistila. Ovcr a rcîprocitv treatv Spain
a111(d Franee Ounce caime ilear to ltostilities. A liighîhy

'eminent Anierican states»fan qpçe dc!ared recipro-

civ vtoe cotintrv to 1)e lpracticallv a cnneca
%iar against otliers. Thle trealy proposd il, 1874.
%% hidi wvas a very «' jutg-li.11îdle<l *'afflir. the liandie
lwing ou1 the L'îiîed States side, n'as rejected liv the
Sentiae of lthe States, cluieflv on the grouîid o>f aiyi we-
ciprocity arrangemient heing restrictive of lthe extcui-
tive atitloritv. liv tllîat trVatV Canada %woîld liave
given a large iltihler of articles inîuaîne î
flie States frce eîitry witlhotu a,îy priviIege of cx-
îîorting lier mil îiiîatiufacîutres ilito Allîerica, the oulv
imuports front Canada h)rolxsed t be free of clnîv were
iiatirail products. I lov %idcly we thien proposcd Io
tlirov open Our ports uîîav be judged hy the following
aiticles being stilite1 toe r f dnîyv îvlîiî sent
fuonil îlî.. States :asIes, boots and stues, Cotton goods,
furnittire, vcliicics. fire cnigines. iuanîîiifa-ctturccî ironl,
1n.ils, spnkes, liols, wooden ivares, miatigles, type,
pi C.scs, steel goo<ls, pipinig. tweedls, and a variety of
('filer goo(ls %vlicli Pre 1no%' Made extelnsively iii
Canada. Sir Francis 1lincks visite(l Washington,
hît),piîîg tu secture a nîodilicd arrangenient, but with-
(,lt aîîy suicccss. Thei proosais of 1874 rail to e('ile
c-eilct onit le Unes o! the treatv of 1854. by wvliih the
litural1 and agrictiltîtrl1 proctcs of h)oth c(>tititries,
iniials, coal, ores, ivool. etc . wceto liaxe free cntry

lîtto l>oth cotunitries, Canada giving as a bonus1 for tiis
î>riviicge, te riglit of Anucericans to fisi iii Caniadiaît
waters. Tliat treaîy n'as abrogated iii 1W<, antd thec
c!haxgecl relations of trade 1betweeni is and the
States tlîcrcbv causcd the itoventent iii favor
cf Confcdcranztion %vliicli w~as conistiln:naîied il, 1867.
This rcstilt ivas totally coîttrary 10 tlîat %v1tîcli n'as
a:tticipatcd by those wlîo opposei the policy o! grant-
il-g anly reciprocal concessions to Canada. Front tîtat
lun1e onwards the genleral policy of the varions ad,
iiiiiistrations o! the Vnite<l States lias heenl tîfavor-
-11le to reciprocitv, îlot iiiîînîa-rkcd by iîncidents whlîi
hcGrc the appearanice, at least, o! ai intcentionî to (faut-

-glaîaii tracie. Anîoîîgst tltese %wcre the botîti-
lies givcn 0on cxports of Aîîîerican sugar, iich creat-

e'sucîx conipetiioîl as led ta the closing of Caîtadiazi
refinerles. Mie wave in favor of protection wlîicli
swcpt over Cantada iii 1878, receoivccl nîntcht of its in-
p tusfrouîî the persistent purstîance of a poiicv 1).' tlu
States, wlich tile people of tlîis counîtry regardcd as
so unfriendly as 10 neccssitale thicir aclopting mcla-
sureCs 10 kcc) lthe mtarkets of Catiada for Catialianis..
In 1884 the Senate o! the Staws rejeete severai i-e-
cii.rocitv trcatics, as tlîev liat the one l>rol>osed %vil
Canada in 1874. lit 1885 a inotioni %vas ni1ade ini île
flonse of Colinions. iii favor of iiegotý«a.tioiis )eiîîg
opened for the estaliî.sliîtîeilt o! rcciîîrocai trade re-
lations witlî the Statcs. ini vie' Of thte earlv' terinla-
t*ol of tie fishleries articles of the Trcaty of altîg
t: 11. Buit nlotilîiîg practical resuîlted. Sitîce the re.:i-
prociîy trentv of 1854 %n'as, al>rogated, a very grcat
clialge lias cointe ovcr the respective trade relationîs
of Canada witlî thec States and Great Britain. ljiuîcc
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theiCl the national feeling lias ide vcltupCd bitl strcnigtl,
ini favor of iiiaîitaiisiig Iiritisli conilection, tliat %vlio-
evcr î>r<>î><>eî a trentv tf recil)rfletv %vitl the tîe
wlîiclî iliv(lve(I (iscrillliIiatiol 'n g,'tinlSt the 110I.IUi-
coiîîîtrv %v' ,tlîî be dkecrodited. Fo(r 'a long (erii u
ycars the wvorkisig of the iariff î,f Canlada lia., givicti
ait apparent id vaîîiage t., tie 1T'nited Sttsovcr G roat
lBritaiîi, as thie folluoing table shows :

Dutiable goois .........

Frte good..........

Dutiable iodts.... .....
ffle goods ............
Dutiable îtoodes.........
pfte goois ......... ...

It will be îî.,ted tiat,

1875

1878

1879

189--

bothi

49,>3l l
1 , 107,948

32,8»J473
5,29 8,397

27,02c),210
3191 7.493

23.X 11.9 11
7-Si9.826

22,779,214
22.o23,663

2i~3,681

19,932 '668
23,A693,359 1
25.795,538
28,839,C00

intîroductiont cf a pr.'tectivc tariffi l, Ca8ida, thie pro-

p.ortion af gond(s frontî the States atdnîtittc(l frec ile
Caniada lias hecu very large, largcr indecd ini Noîî:
years tliaîî tlîosc charged %vîthî (ltt. On the otîter
liand, thie goods fromîî Grc.at Britaimi adniîite<l frce

liave bccen quit1e stiall, raîiginig froîni 15 tO 33 lier cnt.

of the total iîîtparts, wlîile the frec gotndsý front the
States have rn.igrd front ý2 te' i 1 lier renit. Tîjle

total of our iutîports train the States silice 1873 have

iiiercascd froiti $47,735,00o ta $54,634-000, auI Otur
exports to the States hîave deecasedj froi $42.(17.!,-

000 to $41 ,297,00 .)in thie otier band, o:îr iîîîports
front Great Ijritai:î hîave dccreased froiîn ee,522,ooo
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t'.) $31,131,0o0, and Our exports to Great Britaini lave
increase<l frontî $38.743.000 tîl $,;i856,ooo. Tîtat is,
wIîile %e liave been i lving more fronît Aiericatis by
Z'7,.x,O(O. tlîev have lîeen bnvilng Icss fromîx liq, andi

(.1< lanîd lias moi re thiaî dotiuled its itrellases froni
('amada Maifeilvthe Eliglk-h iarket is thîe more

lI(.1>eftil and. e\p.i8sui'e. If. ln't%%ever, %ve cau get wî'ir

,rodutcts iiite the Amîlericaii mîarket ivitliotit cendanger-
îî.g otîr ulat ive induiistries hy thte coi cessiflls graltcdl ilt
excliange for simla jîrivilcge, or weake,ing our liold
MpcMI the Btritish market. Canada wvill have un0 remitn
to ohîject i.> stcli auî etîlargcnieut of its foreigit trade
as wotîîld p-ohbly resuilt froint a %viselv arraîîgcdl rc-
ciprocity trcatv. , 'lie great obstacle is the (lisparity
ex.-isîilîg in thec size of the two iarkets wilicli wouild
l.e î,artiaily thirowni openi. The States cotild givC lis
,;0 inîjiliois oif people te' trade witli, w~hile wc cail oillv
(uffcr tlienii access t' ýý mîillions. The niattîral prodtîcts
cif the îtvo cotîntries are also iimmeli alike, ail the

îuaîtîactredones arc alîîxost idettcal. Silice 1854
(Canada lias, in botui respects, becoîîîc far mîore self-
-sUppe'rting andi sclf-coîîainied. Tlhe greatest caution
wvill bc uccded lest in ggraspi1îg at the liait of a %vider
m:arket iii thîe States we sacrifice our iîîdtstrial cin-
terprises, counîpromnlise ollr mIationial iiîîdvpend(eiice, or

alienlate Our hest clustontler anîd statmmtchlest friend,
.- Great Britaîti. C.iaîîada'. niotto slhotild bc tiat of
]-'rcsidenit Jcf'fersoîî :' Peace, commeîrce, frictndsiip
with ail niations-cntangling ailianecs with ntoue."

STATISTICAL ABSTRACT 0F 1111 CHARTrERXD BANXS OF~ CANADA.
Coo'ftanùou of the. principal ilemi.

1 st Dec., 3oth Nov., 31st Dec., De Icreasea
Aise/s.1896. 86 î895. meont

SpeC e and D)ominion NoteS ..... .............. 1 $23,889,000 $ 23,118,409 $ 24,202,379 mnC. $;0~
N c)of and Cheques ou otherratks......... 9,016,940 9,441.263 9,115,065 nec. 42

DU !rom AMericanu Batiks and Agencies........ 16.74,3,35Ç 18,23. : 26 17-897.593 Dec. 2,48
Due from British Banks and Biranches............... 9,585,03g 10, 12Î,734 8,175,b74 Dec. 54
Cana M4unicipal Securities andi Brt., Proi. or '

Poeigl or Colonial, other than D)ominion . . 10,6327 9795 97329hc 90
Ealwa8ecntef.............. ................ 1,75,8 1,7840 0,3.2 c ii

Loans on Stocks andi Bonds oni Calli........... ..... 14,030,962 14,216,843 17,0110.307 Dec. IR~
current Loaus ta the Public ................ ...... :210,522.074 282,906,674 202,088,259 Dec. 2,384
Oserdue Debita ................ 3.988.746 3.979.866 4,412.237 hic.
1%W Amis ......................... 329,692,255 333,077,538 322,184,ei~0 Vec. 4,38

Bank Notes in Circulation ............. ............ 33,M9~784 35,26m,99 32.565,879 Dec. 2,16
D)ue to Dominion Governnîent .................... 3. 2 2,523,818 4 4,94-352 lue. 68

y~. 4,,ma C<,'rumel2ts........................26o .126 2. 3t6 12C I 200.(112 fl,.a. Co

e it payable on demanti............
Derts payable after notice....................
Do matie hy Ranka........................

Due t: Atenicananks anld Agucies ........ ....

ToWa Labilities .................... ..........

70,529.211 70,05t,507
826.s08,012 as6.791,355

2,644,940 2,75 .,030

2,i4l930 2.6?#Z07
MAS 2.346.-270

341M%8,40 2.14,015.473

67, 49, 397 fiIic. 47
si9,667,176 Dec. 69

2,959,409 e. 10ý
219,541 hic. 87

4,326,9i3 lue. 48
235,238,020 Dc.- 2,18

itît Increase andi
for Decrease for

year.

.,591 Dec. $c83-379
4,321 Dec. 98,12Ç
6,771 Dec. 1,154,238
t1)696 luc. 1,409,164

3.362 mnc. 879,988

5.8881 Dec. 3.058,345
.6oto Tuei. 8,433,815
8,8So Der. 42;.499
3,276 luc. 7,507,454

6,8î15Inc. 5;0,6a5
4,584irDec. 1,685.95o
6,199:Dec. 39 806
7,6t4i1nc. -3,076,814
0,343;intc. 6,433,836
3,970'Dec. 314-469

M231ric. 128 ,929
8,180De. 1,492,462

6,63 a1îc- 61590,820
caalI.

Capital Stock paid-ip ................ 61731,354 61,72575 62,196,391 tuc. 5,tS5;Decm 6,3
lemm"v Fund ............. .. .............. ..... 2.6,670,799 26,4 ,799 27,665,799 nc. 7,0je 95o

Directois' Liabiiities ................. 7,96o.663 8,08g957 8,274,874 Dec 39,192'D)ec. 314>2109
GmStest amamit or notes in circulation at any time 1

dunli the mnnih ... ............ 35,229.8l6 37,236,4912 3Ç,014.003 Dec- 1,83;,6;6.ine. 415,813
Depoalte wilb Doniinion Go% ernu-eît (or oectitity of note circulation, amotint requireti being s per cent. on maximum cir

çuil.tio1 ror yeAr clWitg 30.11 Itin , 1%.6 , SI,S46.,is. %toisons Iiauk seemu tW have nIaaad 510,090.
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TUE DUCEKEBER BAUXK STATEMEWI.

Tihe statistical abstract %v*e pulli îiiîîthily, giviiig
a collîparisr'n of thec prinicipal items ini the retit-rns q f
thec cliart'-r< baiks of ( iiada, is of especial iîitvre..t
for Deeniher. TheI tal-x gives at a glanceL a vie%%- of
the clhaîîgs whicli ti' operations of iast %lear eiTecteti
ini ail the leadîîîg items of the batik rettnns. Sek
inig iti gcncral ternils, %ve tmnd tlie chanîges showil iii
the ])ececîîîbcr abstract, indicative ibf a nmore active
busitness ltavmlg bect raiae titan iii 18.).. l'le
folloviiig tables gi'e thie iticrcases anid decrecases
%wliicli took place ii te iast thiree %,cars ; aiso the
scveral alinotints 1w %vhicii thle deposits, loatis and se-
curities of î8o6 were larger at the close .)f 189)6 thati
at Close Of 1893-

flNcRuAsits OR DîECRUAS.st.
Assels.

Specle and D. notes.-
Due byV. S. bmn k..
Due by British «1 .... +
Secuelties ........... +
Calt lotu...........
Discouînts ........... +

Liabititiel.

IN 1896.

383-379 +
1,854-238 -

1,409.164+4
1,861,475 +
3,058,345 -

8,433,SIS +

l:; 18()S.

974 .49 s +
7,042,393 +
5.07 8,246 -

2,284,318 +
702,331 +

6,252,tîS -

f..ifCLiOn 0f............ + 530,605 + lS9,559 -
Deposits on deuland. + 3,076,8t4 - 1,465.145 +

Ip'ble after notice. + 6,433,836 + 6,504,049 +
Capital paid up .......- 465,037 + 512,672 -
Reserve fiand........ - 9)95,000 + 195,773 +
Total amsa ........... + 7,,507,454 + 8,272,8064+
'Total liabilities ...... + 6 .S9o,$2o>+ 6-332,46z

IN 1894.

7,070-738
442,592

1,678,107
3,555 009
4.561»357

2î043,23.6

6,323,467
5.277,978

415,51Ç
1,010,211

9,680,299
10,242,S93

MaxlinUtn circultion- 3;>9559150 34,671,028 34,5t6 65s
Circulation in JUIY.-----29,575,380 29,738, 115 29),E01,772

INCRFASE 0p De. IST, z896, ovER Du:c. ISTr, 1893.
lu Depouits In Deposits payable ln Current lit Securities
on demand. after nnlice. Loans, & cash oit baud.

$7,935-136 $88î8.,Sio $Io. 124.5-.6 *.,c
The amoutît of paid tip capital in the Scvcral vcars

from 1893 to 1896 ivas; iractically the saine. so the
btaring tupoîi the profit-carning capacity of thec haiks,
ni the varionis cliatiges rccfr(ied silice 189j3. Illav lic
consiclcred oi1 thie basis of thie saine ainîotiit of capi-
tal being emiplovecl tlirotglioiît th livlolc teni Imter
niotice. W'c fiuid then tliat thîe circuilatiotn of thec
batiks since 1803 lias fallen Off, Si1,323,000. wictule
cleposits payable aftcr nnie<eo Ilsal bearntg li-
tcrest-havc increa.sed ili the interval front thie clos.e
Of 1893 to thic close of h&6 y Sî8.215.0oo. In
what way have fliose funds beeîi titilizcd. h)ccnîiic.s a
vital question as rc.gards. the proflî-carnintg capacit:
of the banks. Wc fltîd tîlen titt the Cimtrrtnans
have absorbcd $10J124.000 Of tliese additiotial re-
sources, whicli is 5.5.60 per cenit. of tlieim, andc the Sc-
eurities lîcld, tliat is. mniîcipal. raiiuvay atnd otiier
dchcntiires, bcîng iticrcaseclb S3i.-o sli)v titat
thec balance of the adclitiotîal depiisits reccied bel-
wvccti 1893 and 1896 wvas invested iii sectiritics. Blet-
ivccn the intercst rates paid for. deposits andl the ini-

.t...............

Blritish America..
Mecrcanile...........
Coin). Union .......
Connecticut .........
Hand.in Hoird ...
Economici Mut ..
R'cystoie ..........
Ha'rtford .............
Lanîcashire ..........
I.- L. & Globe ..

$5,COo

2)500
5,000
2,500
2,P500

2,500
2,500
2,500
5,000
3,000

North British M..
Norwichs Union..
North Atnerica ...
National .........
Vbcinix of Brrokiyn..
Phcellix of Iiatford..
I1onix oLondon- .
Qîîebc ..............
Queen.............
Roi-al..............
Scottisla Uniion & Na'!
Un:ion ............

XI L 1 1..i ,..

$2,500
2,500
2,500
5,000
3,000
2,500
5,000
2,500
2.5c0
5,000
5,000.
1.0(0

,..fLu . v . *,.,- à' m: t>. .. y 5 n.... 2.0
London %luti! ..... ,ooo Western... .... c.,0

TIeMontague Paper Co.'s Saw Miii nt Lake
Niegantic, valtied at frontî $5o,noo to $6o,coo, was
totally destroyed by tire on 2ist january. Itts:îrcd as
follows :
jEtna.............. $2500 'North flritislà Nt .... $2.5oo
Blritish AinericA ... 2,000 Nouth Auserica ...... 2,ooo
Cofi') Union........2,500 Queen................ 2500
GUardiAîî ........... 2,500 \lTetr .r..... ...... 2,500
Hlartford ........... 2,5r0 Royal............. 51000
Mlaticeatçr ......., 3#50Q

terest rite., reaiized frot seirities the ilargin is
iirilling. Th'Ie itifcretice is therelore clear- tîtat, for
t 'îeir îicreased deposîts of cigliteil mîillions thie ba.tiklS
htavc ta lceti ablie tu find profiable ettîl îvnîiett hc-

'ttteti mîilins, or 55.(x) per cenit. I )trittg t 8 X,
iitcethe record is tmore favoralie iii titis rset

.t> l.týî v'car the batiks iîiercam!cd ticir dicnnî l
t%%n tiiiotîiis iii excess of tilei. iicr-cased dcnîispay-
01) afier tnotice. lience %%»( fitîd tiietti to have re-
dîîiccd tlitir Cail L.oats i>v ltlîce mnilioniî last vear, iii
tomtî ast t<î an itîcrease <if the b 'ts in i t8q liv tlirce
:'îîd( lialfi mWutîs. T1hev also redîîicet ilicir VUniied
Sîat.tes balatices bv $î .1,;4.ooo, itn cotitrast \vitli att iii-
c.'îcase of tiitî iii 18(>.4 h\ $7,071 ,000.Ile ak
f< 'nnd it ciesirable to keples cashi iockced til tlItan
il, two preccdittg years. itcesides tlIcs'e adtvata.ges
t. ir profit earffîiîg. tliey ctîjuved a larger ox:tîe<f
tiretiatioti ia Fail In .40() ovest thte average

c~aeitn lthe Falls oif iýqo4 anti1 i895. (i)f course,
it k alwvays possible for everx intîcase in Iîrtilit-e;tri-
il g conditions to be offset b% ati itîcrezt.c iii iu)S%"S,
w ii are athas large at the fagq-clîd of a persod of
S.tcli coniii depressiosi a,% Canlada lias, cxpcrieîcc<
silce 1893. !Iiut. so far as a jitîdgttîc:tî cati be fortîîed
l'y tlitir retiis to the <,overtîttîit. \%c regard t hemi
t-' ftiresi,-tdo%% meut îort: favoîriuIc thitntis of

]RECE?4T PERMS.

The Dickson Comparty's Floîîr Mill andi 1-:lvator nt
Peterboro was burnt on i9tiî January. >IVie amounts
lost by Insurance Coxnpanies are as follows :
British America... $I,000 Gitardian .......... $î,Goo
Lancashire .......... 2,600 Mercantile............. 500
Manchester ......... 2,300 North Buitish el M.. 2,600
phoenix of Harîtord . i,600 Hancl.in-Hand ....... 9,600
Royal. ... ,~0 f o uiterial ............ 1 400
Western..: ... :....,100 Lonidon Assuirance .... i.9oo
Connecticut ......... I,Qoo Norwich Union..... .,400
National.......... ,O

Thie Troronto Eilectric Light Co.'s Eastern Stationi
wvas seriousiy datiaged i 21st jannary. Loss estita-
atcd at 5o per cent. of policies wvliili are as folioîvs:
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STOCK LIST
A'epoied foi 'rim ,ititoI<mct.K b J. 1*.r D.èvist, 23 S. ohn< Si..VMû#lreoi.

i3-rIlIu ... . .t.l........ ...
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11.p3W .. .....Iîî V... .. . .

tttet. SlIilarqiè tIt
la flque Nationiale. .
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1.111I val o CAnI5. ........

Ville Mari.................... ..
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VIII. >Iari. .. ........... .....
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43/100
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IIiij*ftai Losus à Ii180t Q... Lits ia 83010 .". 0 393.4w
leiided LW8kliig & I..iuî t'o ... Qr>O 14.383 î&j,(K
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1404. a Cati. Lu» A Ag. C t.L... 5 tai.l i1ploffl 410l
l.ahd beuity Coi. <liè. Jt<gilaJ. 2131>1> 64.498 4w0000
Sian à X..M ca.5. c'........1,300.40w 8,1.11MI 113,(Ui

>410153 411 J% saisiO. Výo........... . . ~ ~
<Jttallu limttiitl 8.0ai. & liiy.o, 441380 314.&W0 3500
I'%.PIv'S 1.01.11* Jin.lhlbait Co ul» 0 o«Ai~ 13500
Uîlhlî I.ou &$*sageCo ....... 1.110/00o Coe.iiïi -j,ou-O
Weewsi n aa1"81o& Sa5r3uu.O 3,000,0. 3/O'.00 geç00

31.13 Te1leplnto.......... . s1>e 3318ts
C:atda Cl t-U ilg$V133
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Idelcal sUeý, lisaisu ay.
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Stock Ezchango Note.-The intiket bas contiuu«d fac for uearly ail stocks. Postal bas adranceci ini sympathy
with thr Siice of the N'cw Catiblc Debtîstues, which site quottd ini Liu)idoa to-day et 99. Cable basadtatnced on the inprmaion
thas, thi1 uschae c f the I'ckial :yitens Io 1 thet vantogc of thé fotzner. Gas bas adIvauccc to 193M', and Royal Electric bas
alto bea active, aud soit i t 42. !4oaey is raier easier batre. the rate for stock lotus beiîîg 491. te 434 X
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The Bank of Hochelaga propose% 10 eniarge its
capital frotnt $80o,o00oo $î ,ooo,ooo, the niew stock tu
L'e issiied at 20 lier cent. preinltiîli.

The Merchants Banka of Halifax ciectreci net profils
Of $207,768 lasi vcar, leaving $ioiooo for dividends
Rt 7 lier cent. aîîd $ioo,ooo lu bc added to reserve
[und.

Mr. William Grindlay, for the p3st Feventecti
yt.ars manager at Tloronto. of the Blaik of Blritish
North Amierica, lias resigned. 1[le %vill reccive a fuill

Mr. Edward Gurney lias btetî elected Pre-cident
(i! the Toronto B3oard of Trade. '.\r. (htriey's ci-
trrprise, probity. tcepmec of cliaracter, anid
mientli force reidler lîjîni 'ortliv of aiîv lioo. Iii, !ci-
iow-cilizeîis cati bes-tov.

The United States railways, whiol;e total ieniglh s
172,368 Miles, iade $368,675,547 "iet eariiings last
Ytar, conipared %witl $341,298,027 in 155 The iiii-
provenliîn would have hcen îîî'icli greater but for a
s-crious decrease in tlhe freiglît rates.

The Bank of Nova Scotia reports, liaving clenrcd
$2-59.058 net profits ii î8&)6. Thiis is 17.26 per cent.
on the paid up capital, lthe largcst we have recordic<
for a Canladiati batik. Out o! tliis dividendcs nt rate
of 8 lier cent. werc paici, and $125,00o carried t0 Re-
serr'c Futie which, iiow eqîîas t ie paid* ilp capital.

The McMaster & Co. estate shows direct liahi-
litics O! $203.3o6, aîid indirect $29)8.970. Thli assets
wviii probably be eniotigli lu, pay 75 cents 01 the dollar;
the danger, lîowever, in suicl faihîtres is, tlaI lite cils-
tomier* -,apler titder discoutit becoies scrioisiv dle-
precialc<i in vaine hy the failtire o! the suî>ply âriii.

Scotland appears to have caught the joint -stock
cotiîpaniv lever, as te new conîpaîlies rcgisicrt il IzisI
v'ear inclucled cuterprises front sausage îîîakilîg 10
!iîip b>uilding, thc total capital called for, ais'giveti by
J?îiuiX-g ande J'îsurazc, o! Editibîrgh., beiîîg$1
.i68,ooo. The last reports o! lte Commînercial and the
National banks of Scotlaîd shiow tîtat tltcv iticre.ised
tieir deposils largely ii the past ycar.

The Annual Meeting of the Batnk of New
Brunswick, Sî. John, N.B.. was heid on r8th Jaitury.
The profits for past ycar ivcrc statcd as $3(ý
wliicli is î6.8o per ctitt. on te paid tip capital. We
sliowcd te positioni of Ibis oid batik ln olîr issue o!
Decenîber it last. Its cxceplîotîally lîlgît profits
arise front the batik liaviîîg a reserve fund larger lthait
lte pail ti>) capital.

Mr. John McKergow was recently eleched Pre-
skitent of the ?tl-otxtrcal Board of 'rrade , '.\r. Jate..-
Cratii, it Vice-Prcsidcîîh ; and MJr. Chiarles F.
Sîiiîli 211<1 Vice-President. The nlienibers o! the
(.k tncil were eiected as follows Hess -. Stike-
mnan, J. W. Pyi<e. Robt. Mackay. WN. B. Mà\aîtiewsoni,
David Watson., C. Citaptit. D. q. Tionisoti. F. WV.
Evans, C. McLean, A. J. flricc, E. L.. Bondl and A.
WV. Stevenson.

W. do ne lad ournlvu ruspouible tortiews expruWdby Cotrrpond.ut

TORONTO LETTER.

7Ae %Aiijary' Fire Lois-AhîHii ,pa/ Fire Initipce entce more-lia:
,Ilderrnais Lanib a goed apigel?-The AnMuai Alleduvtg of 71aroftio
I;iitt--Ordimary IlfeetiDg n the C.b.U..-Affiraised Loi: of
7ý,roPtfî £Irdrie Light Co.-ileak waterpreimrt at laie ,Çpy*

Il Ilati beglnining, good etlitg"I la the only consolation avAil'
abjle, 1 fear, for In&utRnce mlanagers, whetn tbey &cati the January
fire las record for Cans i. It ii excetdinigiy diacouraglng ta
know tbat reslly good brick sud atone buildings have lu soa
însny Instances been destroyed. Hlowever weiI lnsprcted a
town ma- bel sud correctIy rated accordlng la the standards af
the C. P. U. A., tbere la neariy always tbis awkward feature
p esent, lu estinîatiîîg the particular value of its fire appliances,
uatnîely, that the fire brigade aud lis officers have usually san l111e
experience in fire fightiug, that a suddeu night alari, or sanile
exceptional andi uuexpccted circumstance or crias in conuectWo
with a fire i. quite naturaliy apt ta disconcert theni, and tends
ta preveut theni applying tbeir best etiergies, however cour
aigeous sud otherwise capable they way be. Of conue practice
gives thern theexperence, but thim, aimas! iuipiies educàllon at
tbe expenue of sonie insurance Company. Take a "lB." or
IID."1 towu, aud a rei occasion for the services of the lovai force,
andi you wiii note in udue excitemeut sud nàervous baste
smoug the men, wbich only discipline and experieuce eau toue
down ; aud then, minutes are s0 preclous, ao important at the
oniset of a lire, that promptitude and skilI ou the part of the
chier, aud readinessand cooiness on-the part of bis subordinats
cout for sa mnch in kecping down the lasi.

Our old friend Aldermian Lamb 15 la the front &gain with bis
Municipal Insurance Scbenîc. Ile la bonnd ta get the Ontario
Goverumnent ta enterîctin it at the next session cf aur local
Hanse. O-.ber towns, we are told, are eo disiiatisfled witb Aima.
ciatian rates tbat they are eager t- sasis (a flock of Lanibs>
Toronto iu getîing recognition and Uic necessary legislation ta
try the fire iusurance business WVell, I suppose tbere are smre
towus wbo feel Ihat way, aud would like this City ta niake the
experfreut. Ilow stands Kingston, for instance? They bave
just now a real grievance regardiug the propased erection of a
large coal oil starehouse wilbiti the city limita, but which, if
carried out, it la likely rates cf insurance wili be increased. iu
conneclian with tbis malter I have beard thal nme member of
the Kingston City Council stated et a recent session, that it was
passible the City wanid have ta, lake steps ta do lis awn fire
insurance ratber thon langer submiî ta the dictates cf Uic pire
Ilnder«riters. This too, just afier the rather tidy fire lou a
short liue ano 1 Il bas been very pertinently reuisrked liait
evcry limE Mr. Alderman gt ta np ta niove bis scheme, rallier
caily fi reworks are &etaoff to celeb rate the occasion. His Igitial
movements sante mnonths hack were promptly iiiumincd by tht
three gret fites of 1895, and now bis notice of intention ta
agtiu press forward hie plans la promptly fullowed by lthe
Toronto Eilectric J4ight Company lou ou the 1E'splanadle, wbicb
-«ill as6ess the companies interealed saine $65,ooo. If sucb are
the accampatnienitsof bis scbente lu ils inralicy, should it live,
wbaî cslsaitiea may flot consort xitb il at maturity? Perliers
naw, the wortby Aidcrmau bas a guardian angel, or" cherub
aloft," or mascat, orsa fay, wbicb, tailing direct tneans of arreat.
inig bia speciuily bazardcus footatcpF,gives him an abject lemmon
of ibis kind, iu the hope thul be will ponder bis wrAys and conX-
aider xbitber bis methotis will lead hlmu, and wbaI te possible
rlesuits wuay be, slionld bis views prevail, to the clîy lie professes
to gerve.

The Annuel Meeting of the Toronto Bourd was heiti an Thurs.
dal, the 14t21JauuatY, Wilh a fulil altendance ai menibeua. The
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expecteil reductiotins uloc cf the 15 cents in coîîliagroïtlon extra
clid tit carry it Iliat aie. As ai set off, a certain latitude ur
dl.crtltiary power huat beeti oîathorfred, lu Éie re-rating of
tr-kla wlihin hIcl cougested dictrict ta the extemît ofthis 85 cent%,
so th At sucli iniilividuals a o thseni,ua appear txohave exceptionaliy
gond reaturrea, inay receive aekuiowledgiuîent and bencfit in
this way. [1ryond titis 1 do îlot tilk any nautters discusscdl
ctli for %peeil uticfle. One iut, too, b. carefol te respect the
confideuiresa ud freciloisis of a strictly tfouîeitic nture. fly the
way, there wa.4 n Luticlris iiven by tise Toronto iloatil At
%t'cliuWs arter tite meeting neliruied. They (lu îlot supply chant
poagne at WVeIhYr I.tincb ilariore, so Abîstinenuce lit tlts direction
was both oi»crvaiile sd counIltti îîabid-.

Mr. Aifrc<l Wrighît, mnagcr cf the Lonîdont & Lsaahire,
wita eiectedl i>resitleît for 184)7, and Mr. A. NI. Mi. Kirkpatrick, of
the iaîa & Pllieuix cf ltrooklyu, Vicc.t'resident. BIr. Kirk.
patrick may be cotîgratîilatel on hi% ciection. It i the rewarti
of appreciation by lus4 feliows, and a wel'. bentowed honor. I
thisik bir. Kirkpatrick ha the youngest vice*prcsidetit ever ca;lld
te ti Mot ii the records cf the Torento l3oird. «« let the
youîîger tutti have al chance." i gool counsel. <'Train thesu up
ini thc way they abouid go, wite young, sud wbeîî they are
old they wiii naL depart front it," embodies ancient wisdlon,
and 1 woîîld respectfuiiy suggest as a miodern addenduns, insur-
ancewise, - but be carefol te tîjake the commission rhght.*"

Tht ordinatry meeting of the C. P. ty. A., dite by rotition ta
assemle it l Toronto, was heid oit the 13th inst. Tht Agenda
was diasased, sud tise îsroposd delctteritig of certain towîts
bau been largely left ii the hinds of the Pire Appliane Coin.
mittef, whth power to act, after giving soute fîtrther reasonabie
tinte ta the towns interested to confornt ta the required stand-
&rd. it was considereil Éhat soue indulgence ef titis kind was
proper. Mlatters cf minai import hiad attention, and nme of
greater weighit hield over for consideration at tht uext meeting
which will be hicldl in htontreai.

1 have just liaruei that the loa on tht Toronto Eievtric Lfght
premifes lien been appraised at $62,363. bM. D. C. Edwards
adjuited for the conîpanits. Tht total insurance under the
Schedtîle was $1842,000. it is saisi Ébat tht water pre~ure wus
weakt at ths la ire. Being oui lowest level the contrary mhght
bave been cxpected.

Yure,
ARTE.

Toxo%;To, a8th jauuary, 1897.

INSURANCE CONTRACTS IN ONTARIO.

S i IAC Cîozct

It may bie of interest ta soute of your reauiers to know tbat
threc ycstr Policieç ii Stock Pire Insurantir corupanies or on the
cash plait in Mutîtal Vire lis.wraiscc couipanies, on a building
used frr mercantile or muatiuficturing purposes in this Province,
are written in conîtravention cf tite Ontario Insurance Act, and
therefore îlot valut. I quote tht section. No. io6, Titie 13,
« Coxîtrarti ofrtVire Instiratice-Gesîeral Provisions-(All Cons.
panties)."

"1Contracta cf fire insurance shall net in any case exceed tht
«Iteni cf thrte years; aîîd the insurance of mnercantile and

inuantificturin ý risks shali, if on tite cash svntern, be for terins
ualo excccdi:tg Ont :..ar. R. S. 0. 1877. c. 16s, i. 75; 41 V., ýZ.
S. S. 1-, ; cf. Stattutes of CAIl& d4%) V., c. 45, S- 48 ; and set

<'R s.0.. c. 161. P. ".
No doit lit clainîs have becu made, and lasses paid under such

policies ;but in the event cf the witi<in<wal cf a Comîpany
laauitîg cotîtractâ lit t ftilue of titis Act, lis Directors nîhght, ini
refusing te recogîuize clitluis therctder, set up tht moral plea,
as sanie are lit a positinsi to dn. tbat titcy had lett more money
lut Cauatla than tiîey had ever taketi out cf it. A claim pre.
benteil tri a Cominpny %axions ta itîcrease its populauity and
eend lts rcpttatiox fu>r protupt au4 generoud paymemt of il

lots"ciiiîight be er.tertained wherc there was iteitier lega' ýor
moeral obligation ; but when that Company had ceased transact-
ing business lat sny j>articular field, And la therefore tint solUci-
toua s Auta future favors, it often stands strictiy on lta legal
rlghts, and there in where the danger ta the ordituary policy-
holder lieu. Perhaps lUke the coul dealer, who claimed that he
àad siever defrauded anycue through short weight-he made
the weiglât fit the paymtent-they uulght cotiscnt ta the pretn
iuni beiusg applied tri the poiicy in that nianner. For Instance,
if e policyhiolder paid $13 for a three year pilicy for $1,ooo on
the building cf al brick store, the lialility înoraiiy miglit be
considered as subuistiuîg aay for two years, hecatuse two annuat
premuinsi are usually exacted for a legal three year insurauce,
but adnîittlng titi% principle, a clain on these grounids should
cot h. recognized if mad-! during the thir<i ycar. Again, if
entertained the Ibird year, the atuount cf insurance might b.
fairly detemmined atn the basis cf the Instirance such a premitit
would purchase if applied e4ýuitably, in other words, as [;rd or
$4 33 is te $6.5o, the truc Dreniun-this would reduce the face
or policy ta $666.66. lThe Act squarety says contracta cf this
description are flot vaiid, rnd the innocent policyholder ahould
be protected. There la a conifortable feeling on the part cf the
insuring public, that where a corporation is the defendant, the
sympathy cf the jury tnay aiwayi be relied tupon: but there in
ne qucation cf fact at stake in sucb aiu issue, and questions of
law are decided net by the jury, but by the trial judge, who la
And inust be merely the exponeut cf tht law as he fitnds it.

vouri truly,
J. I. LEwAitT

TOoNTO, January 11,1 897.

The Hartford Boardof Fire Underwriters' annual
Mîeeting -was hceld On 12tli January, wlien thc fol1owv-
iîîg clections took place :-Preiclent, Mr. Charles
E. Chase ; v'tcc-presidcnt, Mr. Charles M. Webstcr
sccrctary and survcyor, Mr. L. A. Dickcrson.

The North American Life Assurance Co. will
apply îîext session of Parliaincuit for an Act to axncnd
its Acts of Incorporation to enlarge tllc scope of its
powcrs as to business, as to invcstinnts, and ta pr'o-
vide for the distribution o! divisible profits.

The London & Lancashire Fire Insurance Co.
and the Norwalk Co., whieli il controis, li frein to-day
ti-ue a joint policy under Élie naine o! the " Englishi-
Anîcericaîx Uudl(erwritcrs." Agencies wvi1l Ihe establislicd
iii charge o! the present agents of thc London &
Lancashîire.

The Lancashire Fire Insurance Company ba.çjtt
çonîipletced a splen<li< structure iii Glasgow, five stories
Ilghi, tlie main portion for its own offices, andiÉlie
test to lie let. lThe stlle o! architecture is Venetiani,
ctiriclled l)y poliçled granite colhînînis, and tlie stole
is rcd freestotie. Th'le hiuilding lias a froîttage of 6o
fect on \Vcst George St., and icoS feet on Ketnfield St.
l'lie arnis of the Conipaîîv forni a proinliinu featuire
îi tic ornawentat'on. At ti'c openling cercinuonv. at
\%lî*clî a distinguislied coinpany wvas p)resenit.Sir
Doi'ald 'Matîtesoti prcsidcd. wl'ho liad at bis side '1\r.
1)igtlw lohntscin, MzaîîaL-r o! tlîe Lancashire. to wt'honi
F;r Doniald alluided as "a gentilmanl \vlo coninianded
iîte cý;tcem andi confidencc of the whole instirancc
%vorId.'
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Last year saw no fé-wcr tliall 73 Lloyds associationîs
disapîiear. " TIlicy coice like sliaclows-s< dIcipart.'

Mr. Harris, of Brntnptonl, took out a policy, on bis
stock iii thce Econotnical lInstranice Cin. of Berlitn.
Stulseqtictitlv lie took outnt i iii tliuè Manîclîeî.er lui-
suratîce Co., wiîhiott nioti!ying thc Econonical office.
'lie Economiical Co. cliii tliat thieir policv lie-

caime void for huiis reasoti, anti On suit lieiîig lîr;nughit
thlis defelice w~as upld)lc. (i ap11a tie case n as

The Quebec Fire Assurance Company lind ant
excellent vear iii catlida in î86. lis 11tî'iiîeSs in thie
U'nited States wvas eveii uîîorc p)rofita''îc fluait ili tuie
I)oîiniiion. 'l'lie nect prciniitis recc vvc ini the States
an11itlnte (0 $15(,9[ t, atid die 1OSSCs to t<.6.ihe
lmss ratio being 5.5lier cent. 'l'lie gross priitii
%wcrc $214.928. This sterlinîg nid Calnal Coniîpaîîy.
lias Ouîr conigratuîlahions on ie biniess of last er

The Provident Savings Life Assurance Society
o! INev Y'ork liad atiotlier successfuil ycar il, 'k)6.
l'lie îîcev busincss wriutîi in Canada wvas over $200,.-
000 ini excess of tlîat acqunred inii 9, Ulic prcîîiitîî
it.cnieî having cillarged by $to,ooe. Atitgli thle
itnsuraiice ini force %vas largclv iîîeceascdl, tiue deatli
clainis were <lccrcasctl belnwv flie anunutît ini 1i,;) 8 y
iI 1,000, wliichi is verv conîclusive evidlice of tîte ii-
nîiost skill and1 care lit tthe sclectin of lives. 'f'lie
aniotit of assuranîce il) Canliada is close nipoîi four
iionis of (dollars. WVlien %vc cotisider dit ini 18<)

tuie Providcîît Saviings Ilad not a dotllar vvritteîî Mi
Canatda, the sini tlonw oit tUi bouks is strikitîg evid-
etice of tlie ability, cncrgy and popularihv of MNr.
MkNatsoni, 1w Wlîoînl hie blîsiîîcss lias hcn %ývhollv biîilt
upl. 'l'li lcw l'resident, Mr. Scott, lias thie hiighcst
rcpiiîation ini life assuîrance circles. Silice titis ).Car
opcnced thc ilcw buîsinecss lias inicrcascd mie mnilliotn
dollars over tic sainîe perio in lu 895, sotîxe $xoo,ooo
of whiich inicrease wvas s:ctireci hii Canada.

A New Canadian Life Assurance Company. Mr.
David Burke retires to.day from the Caniadia> mani-
agczucent of the Nei York Life liistraticc Coitipany,
in accordance with an itîtilliatio, lie gave tile pre-
sident soie mlonitis ago. '.\r. Blrkc, ollt of luS 28
years occupation> with, life iinstiranice business, lias becîx
22 vca rs conniecte(l witlî tlie Cauiadian ixînagcîîînt of
the New York Life, of %ilii coîîîpaiy lie lias bcn
a Truistce for iiaiv~ >'cars. Ile ctcrcd flic service oi
tUie Collîpansi> at the age of i9 limier bis latc brotlier,
whio tlien wvas Gencral Manager. Mr. Burke parts
cornpaily witlh tlie 1Ncw York Life on the inost friend-
ly ternis, as is sliown by correspondcîxcc wlîicl ]lias
Passcd bctwecii Presidenit McCall and liiuiscif in rc-
fecreice to Iiis rchircnicnt. Wc arc infornîcd tliat Mr.
Blurke is organizing a stronig Caniadian, Life Insulr-
anice Comnpany, to lic styled Th'Ie RZoyal Victoria Iii-
stiranice Coîav i a capital of $rooo.oo, wvhicli,
we arc inforînlcd, wvîll hlave tile SUPPOrt of protiinenit
and itiîflucntial Canidian capitalists, %vlico arc said to
regard tlic iicw% enterprise as ait a5sured stuccess tîndcr
\Ir. Buirkc's nmatagenient.

Mr. B3urke lias tlie experiencc, encrgy anci experi-
ence requisite for making the new~ enterprise success-
lui.

Piiiladelphia lins liad a fire wlxicli destroyeci a mîil-
lin anid a liaif of l)r<IPertY,-tlit %vorst for înaiiv N'vars.
M\r. %Vnauae , v<'h carrnes )lis oni Iiii;iic, 0

Mr. Benjamin F. Calef, whno is %vidL*lv kinwîî
asIaving bccîî ant able uîîidervvriter. dieu eet ya

thle age Of ()7. 1 le hadl ser-veti Nitll tilv L'Iliteul StatcS
Life, ttie M litinal Life, ilie Ne%% York ILife -ind ttue
Milaaa 1,fe. rci>resetttiti.z tlie lastiiaw tttte<lw<ipail
s~ Neve nlaî îîîaîager at thte thuie ofIlii', uleat>.I )eeasedl %vas tîtie of tue o.rg.tiiielý lf tire I instoti

Life L' ndervriters' Asso ciat ion andu ils se pdlre-
sitint. -l e %vas hlie lirst cliairîîîlaîî of tilt Nationaai
Exectitive (Coîîîînittee of die National Association,
anid wvas last N-var its îîresidlcit. NIr. Calf %%as an1
able s'peaker. n : iî glilv % eîndl i îîr;n' :în
l1îsilics cirdles.

PERSONALS.
M.J.1.R.,.'liSoN, Prcsident or Molsoii's flaîîk, we are

vcry glatl to say, is gradtially recovering front lus recela illucess.
MRi. CHtAS. C. KINit,1îT, of -the Hlead Ollice staff of the Suit

.ire or Callata, ha% beeîî Appoinited Manugner or the Ensterti
Townships I)ittrictfGrýtliat Companîy, to succccd tire laie G. il.
Ridout.

bik. ARTIIUR }îci.a.v, special agent of lte nijent West 1,11e
Assurance Comîpany, was nîarried rt Inverness oitîu i iitinary,
ta Miss Nellie Fleming of Ileautporf. Que. WVc wish tirent hap-
pitness and prosperity.

e.A%1%dG5T OUR CAI..iCSS RICI1NTIS Were: Mr. A. Dnicani
Reid, Toronto, superintentleut of agcîîcics, cif Occati Accident,
etc., Corporationu; blr. I. R. Mlaclîini, St. John, N.11.; blr. R,
Il. Maison, of the Provideut & Saviugs, Toronto; Colonel S.
W. Ray, of lFart Arthur, Ont.; MIr. C. D. Cory, of lialifax,
N.S. and Mfr. F. L. Temple, New York.

Cil of Winnipeg
Debenfu res

SA 1AED TEINDERS mrked 'l Tndecr ror I>ebenîcsres,"
addresscdl ta the undcrbignct], veill bc reccvcd ai the
office of the Ciiy Comptiolier, City liail, Wiînnipeg,

uP ho 4 oclock p.m., on

friday, the 26th February
next, for the purchase of $130,225.00 of Local Imprc'.ement
Detenturca, guarantecil by tire city, and $io,ooo.ooa sîraigilt
City Debenetvre., as follows:.

$i2t,622.oa running 7 ycars.
$8,603.00 funniflg 15 years.
$1,00o.Co Funning 35 Yeats.

Ail beuring nterest ai tlie rate of FOUR PER CENTr. per
afinuni, payable tîalfycarly.

Principal and interest payable a.i the IJzuil of iMonteal,
WVinnipeg.

Purch:îcrs il) lake dclivery in %%inniiege.inl any accrue.,
intei,cst ta bce added to tire îiurcliasc mfone>.

Tenders may bc for tire whioic or part. No t<flcr
necessarily accepiedt.

Furtber inrurniation cani be obiained fmin the City
C.omptroller.

ALFRED) J. ANDREWS,
Chairman Finance Conraice,

WiXNNiILG Nanitobs, 1jLh januaty, z897.
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Manuifactuirers L
Tt Tetitti Atiitiul fcctaitg orf the Maîltrîacturers Lire Itsur-

stîce Cç)itîtpau %%-s hel<i nt the llead Office. Toronto, oit the
251h ulto. Ataiosg tîtose present were t-

George Gooderltatt, prusident , S. V. 2McKitunan, Est vice
preaident i Ilrofcso jaa. 'Muta, Guelph , W. H. Storey. A" ton
1icilry J.owntlcv-,C. 1). Wartren, Rubcrt scnti, T. Ce. Illackstock,
R. L. IPailcrsup, A. E Gooderhaî,, E.J. b'qutox, Dr. J l' %V
Rosit, H bicDouidt D)istrict Mantager, WVintip)g . Nlit>or Jolin
Oil)inogîtue, Stratforil , Ger. J. Ilorkiitç., Pcterboroatg , Sher-
mn E. iouwttseltai, J. R tunsay .ttz.înr anal aIlier.

Thte I'resideaat, Mr. Gce. Goodlertatai, wtas elected chairaiiat,
ai br. J. F. Jttikiti, getteral :ntinger, actced as secretary.

The foliowiaig report was -ubti'ted -
Tbe Dîrectors have nuâch pleasure an subrnittmîg to the stock

liolers anal poiicy.laolders ar the Comtpany a statenient of ils
.ffairs for ),car ending 31%t of Decemnber, t896. aud congralulaite
stem ou ats cotttif.ued solid pic gre.s li al dlepartîtîcîtta

During the 3 car, j,869 ap al)lutttns wec re ccived fur $.-,; io,
472 cf Inlsurauce, 1.694 ol which wcrc atcceplted, AtMl POlicies
issued tltcrtou for $2,c95u,2 63, of thle reisaider 132 for $264,-,;6
vicie dciixted as îaot being up to te standard, and 43 for
$95.433 werc beld ln aikyauce i the cend of thae year.

Tht lustiranice ini force litas been inicreased tO $71 ,363,6S6, On
wbich the Prcu>illuls paid it' Cash were $36S,4S.I.93, wlaich Witt'

ife Insurance Co.
$44.S6;. 36 re<eîvd for intcres. and relnts nMade a total income
(if$413352.29, beitîg ant itîcre8se Or over $42,00o

The Assets nuia unt.ed to $ t,200,951.95, and the net surplus
coe ll liablhiies and capitanl block $Il3,oo2.56, being nu

iiicenselit ach ase f ovr 2oper ent his er>
incrense in incotue, assets audi surplus should lai: ernaitintly
satîsfactory to ail colicernecl.

The nti 'lentha oss actually falliug in aluring the caicaîdar
Ycar %%as $53,599.00. This continuance froua ycar to yeal or a
niortalit> so favorable, and so uîuch hel iw that iuiricaled hy
Elhe table or inortality shows uiarked cnte ini the sciecuion of
the risks.

Trhe Ataditois malle a carteful uîonthly audit tbrougliort the
ycar, anal their report and that of the Auditing Committee ure
apptndcd ta the detatled fiuancial stateaneut ou tbe other page.

Inl view af Vhe widespread depression which lias prevaîied the
Direttun. catanot but feel gratified ai. the results of the plst ycar,
and hmaxe great kasure in rt ferring ta lte loyal nuit efficient
ttîanater in wblcu the officeAs, office staff aud field force have
perfurzned tbeir respective duties

S. F. hMCKINNN, Gto. GooDEalANI,
Vicer l'rufa?d. Preî ident.

STATI-.&)E-Nr FOR Till. ENDING 3IST DE'CEIIBIER, IF,5-

CASH ANCCOI'NT.

To Cash on bandl and in batiks at 3 Est Dec., 189j
1896.

To Casli for I'reîttiuui.................. .
dg 4. Il pajl in atdvnnce.......

et 49 Interest ......................
.4 Rents .......................

lu Ivestutetits repaiti............. ..... .

.IATII.lTIES.
a896.

To Reserv'e lu 434....... ............... S 8 $i
"Out.statdittg bMedacal Fers .................. t1.232 Si
Pilnîns paid in advue ................ ,,z 45
Dearh Ciluis awaitinig prodof......... ...... $.5co 0O
Surrruder valce of flouuses unpsîd ........... 3 SS oý)

1)";1"629 19
.'utlusouOIi uC3-iflUC1b accoitt ............ 2t2,322 56

$1.200.951 95
Ta Capital Stock paid tip ................ $127,320 00

]NOTE .
For sctcurity of Policy-boldcrs tbo

Company holds :
Assola (per Blalance Shcct).......... $1,200.951 95

And in addition-
Uncallcd Capital Stock ......... ...... 493,68000O

$1,694,631 95
From which deduct-

Roservo $975.288, and Dcath Losses,
ctc.. unpaid as abovo at 31st
Deccuibor .............. ........ $ 988,021) 39

Surplus for Socurity of Policy-boldors. 5700,002 56

5--$ 49*9 i9 94 ES 96.
iiy Expenses ............. ........ ......... $ 59,o65 S3

.. 36',. 4q4 93 Commissions and Salaries ta Agents ........... 76,634 o3
.. 7 92 Office Fairniture.................. .. ....... 1,125 t:

.. 44,714 Ç2 «Death Ciairns........... ............ ...... 67,009 00
152 S4 "SUrretderS................................'lo,oz: c%6

46.368 20 Dividends ta Policy boliers.................... 777 68
i " 9 1' Stockbholders ................... îo,18., 6o

"Re*iusurauce Premiums ....................... 13,423 84
Investulents........ .................. ...... t173, 484 69

C ash ou baud and in banks .................. qSoo 1 5 1

8509,728 35 $509,728 35

ASSETS.

lly mortg;ages ou Real F.statc, Est liens ......... $
'MoriRages on Real Estate, 2ttd liens ....
Real H state ................... ........
D<loutinion Goverxumnti. onds ...........

"sMunicipal Debeuturcs ...............
Bitlls Receivable........................

"Loans ou Palicits ......... .............
(Resetve$s5,io5 oo iuc'luded in I.ialiilitie-,)

Office Furniture ............... $6.15 la

less written off ................... 1, 125 tIt

Agents' Balauces........................
P-ire Preuîiuuu, Taxes, etc., psid onuaccouui.of

Nlottgagors.................... ......
<Due by aniotîter Coumpany ou Death Clalis

acct.. relusurauce. since received ........
' nterest due .................. $S 2,967 5t

accrued ..... ............ 1s7.634 74

Outstanding PemiUflls 1 LssCOstof$653,923 7-
"Drferîed l'reuuuuis... J Collection. 27,649 S7

Reserreon oiitistaudi.îii sud T)CfOITe4 1remlunu
Included I l Labiltim

Cash on baud and lu Bauks at 3ist Dec., tSo.

$1., i2

726.69S S6
2,8I5 28
50too ao

52..-5a 00
13 S,15 7 o6

354 70
49,102 44

5,000 00?
4.227 23

2,069 03

S3SoC Ca

2e,602 25

91,573 59

tiS,0O1 Si

00.951 95

WVe have exauiuied the Books. ù)ocuuîcuî., and %. uclîcrs repreàtrnting the foregoing Revenue Accaunt, aud also each of
the secutîtes for the propert.vinu tht abave Balance Stacci.s. sud ceit iiy ta tbeir correctuess.

S. E. TOWSSF'ND r,
il. S. STEiIS,'4df

We.îthe unqdcrstgniet] hereby mttiay thai. we bave examiued the securities held by the 1-anufacturers Miré Thsurane
Compau3v t 3tsl. Ilcember, t'>g6, ud rad tht saue correct. R0131. CRIEAN, .1adis C'.mift

T. G. BLACKSTOCK. 1 fi rd.
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Tire President, Mir. Geo. fooderban, iu uîoviîîg the adoption
or thereport, said :

It la a tuatter of ver> grent satisfaction ta those ta whoin )-On
have couimitted tire welfnre of tlîis important Cou, pauiy to bc
able ta lay belote you n report showing sucia real nid substaîîi-
tial progrcss iii every tlcpartitieut as is sawîî In tie one :iow
subtnitted for your coîîsideration. It lbas probably becu more
difficuit for the rcguiar couipanies ta secure iiew buqiniess dur.
ing tie pasi few year.?, on accouint of tire kcen couspctitioi fraont
the Assessuient Societies, tire advocates of wii linci appr.r-
cntiy no hesitation ii tellîiîg peaplC that thecy liad tire saine
ciass of insuratice tu give for about oiic*îaif tbe riate askcd by
tie reguiar Campantes. l'copie wvluo have beec:iiîîduced ta
believe thic, anti bave pinîîed ttueir fauttt ta tliese institutions,
have recently bRd a rude iuwakeniiig iii seeing tire rates of sortie
ortireur raised ta such an exteut as ta be a great burdcen ta
niuy of the poiicy luolders iu theur 01(1 age. and cousequeîitly
tbey will be conîpeiicd ta abandon their tusuratice aîîd leave
thcîr fanîlies unprotected. after haviîig paîd liiudreds, aîîd ri
sanie cases tbousaiîds, of dollar--. Iii thc case af ane large
Auicrucau cancern af thus kiui, doisig business ri Catiada, the
assessuientî have reccîîtly becîs increased threc or four fld.
These exampies shîouid bc a warnîîîg to eanadians 10 place ilbeir
unsuraiicc in reliable levci premiurin coinipaics,wl.,ose plans aire
s0 v'aried as to Incet the requiremetîts of ail classes both ricli
and poor.

As the increnses in the variaus departmcents for the year have
already been poiîited otut in the pritntcd report iii your biande,
it is nat ncecessary for nie liere ta repeat theni, but 1 wili iustead
take a wider range by carr)yiîg yau back over two years, wbîiclî,
as ever)yone knows, have beexi years af unusuai fitiaucial depres.
alan, but dnrlug wbich, nevertheless, wchuve niade rapid strides
forward, as wili be sceîi front the tollowiiig figures:
îmstiranco In foreo. rreiniuti litrome. imuiter.'st n.n'
1894 $9,555,300 $277,674 $29058s
:896 i11,326,68S6 36S,4SS 44,86'i

Ihc. $1,77,3S6 or $90,Si or $15.830 or
1i %Z ,Ne u 33 -54e

AM4ei. SlSrInu..
189 $821,321 $50,330
1896 1,-200,95 S5003

Inr. $379,631 IOr 46%ý $34.693 or 69%
thSuîcb ratias of increase lu su short a tlime speaik volunmes as ta

the papularlty of tuie Maturacturers, Lire aîîd its field reprceu
taties,' Who have lu tie race or sucli difficulties and keen coin-

petition succeeded lu gathcrlng lu and kceeping this volumîe or
business. Tlitse results alsa furniali strikiug proof of thc dili
gence and care exerciscdl by Uic officers in charge or the Coin-
paiiy's affaira.

Mhe iuvestmcnts or the Comnpauy's funds have liait as usual
the cateful supervision of the Directors, as uiay bc accu froint tire
very sniail ainoulît of overdue iutcrest sud real estate iu tire
Couîpany's Assets.

I have mnuch plîcasure ln nioviug tire adoption of the report.
The Vice-Presideîît, Mr. S. F. NIcKiunnn, iu secoudiug tire

report, referred ta Uie strong poit7ion ta wbich Uic Comîpanîy
bail attaiueci on eutering its tentit year. To illustrate his
grawth bc gave the history af tire Companîy ln perlods or tWO
years ecdi, coniniencing wvith the year iSSS, as follows_

B3usiness iii force. lucome. Assets.
îS&U..........5.,805,900 $125,597 $203.S10
1890.......... 6,830.525 171,40S 343,434
1892 ............. ,z36,989 241 , SIS 534,465
1894 ............ 9,555,300 306,731 13 1,3 21
1896 .............. 3,362,686 413A40 1,200,) 2

Mr. Storey, Prof. -Miils, %Ir. R. L. Patterson, nd others, iu
referring ta the repart, cougratulated the M.anaîgemîent aud
l!leld Force ou the reults of tue year's work.

.Mr. E:. McDonald, or WVinnipeg, aîîd Mr. Geo-J. Hlorkine, of
Petcrboroulà, tnade suitable replies lu response ta a vote of
thanks taEi agents proposed1 by NIr. R. L.. Patterson.

The Superintendent, Mr. lR. juîîkin, lu oiitiining his nicthod
oi dealing with lte inspectors and agents, xncntionred tiiat tire
gîatest came was excrce lu-iaing tire sclectian ;but wheiî

appointients had once bec ruade, ic CouipiLny shouid show
the saine loyalty ta its represntatires as it woukc expeet [mom
thien by suppom:ing theni lu the ficld white establisliing the
Conîpany's business,ofteu lu the face af the greateat difflcîiiîics.

A pleasant feature af the gatheriug, after the business îet
iug, was the presentatiou b>' the Vieid Force ta the Scrtary,
Mdr. Geo. A. Sterling, of a bandsonie library dcsk and chair.
in niaking the presentation ou behalf of the agents and
luspectors, the General Manager cornplinicnted the Comipati.
on having bad for so many ycars the services or au officer su
thoogh, reliable aud efficicnt as 31m. Sterlirg lias aiways
shcwn hinisci f to be.

TEMPERANCE AI4D GENERAL LIFE
ASSURANCE CO.

At tire aimal mieetinig of alînve Couiipsiiy heil nt Tioronito
au 27t1u tilt. tire foitoiv;:ig repîort %vas read.

lii precutîing thecir Jen :itl Aiiiuad RZepOrt )'ur i)irectOrB
liiq c plcivurc ini coiigruttul.itt.igg )u u. n po the iiiagniliccit te
salis of t..c iîast vent*. olier4ttuouî.. As lis liect aur liractice it

prtoits yeuret, .;-e suîhijt tu )-ou 4% fitiaticiai %tatcieit fur tue
>*C.Ir I8y9,, %iiili sets forth itu ca>uîî1>ite ,letuil ail the ili,, rtait
iteums of tire ColiIaiiya. reccijt and i. Isb,îrscii.2ts fur th tic> ar
ris ucei lis tiiose of its asszts andl ht.tlbitjcs a% tiîcy sto>it 011 tire
3 1Nt tilt.

1i-C1TS :-Tlic preuitin iiiec fur tire «vea'r %vaq $352.793
6., aîd tire ilitercst iuîconie Si s,q63.05, iiiakiug a total incouîe or
$37 î,754.fiS, or air iiicrcase of 5 i2,51)7 75 over tire lîteanie received
ini I895.

hiiiiiRS~I.ih~h -uriîg tire year WC pai.l ta iîolicy liultlers
dcatti daims a:iiuuntiiîg ta 5u,9 4 t$i,aOw ari ih occutred
1 i th e prcvious ycnr>, $î,oue S surplus in redtictiula of pre.
.1iiulu.-z, and $,uoo accutit of 1i1 ltltuucdciillwaieuts, ai' 1 wc
pid $3.000 as divideiids ta sliareîoi.lers, and for ail otlier purý
poses $6î 774.&SS, iiiaking a total exPenditure Of$ 92,17 05 for tilt
purposes. Tthis leaves ofire reaiirei incoitie $7,6.1for
permîanîent investietît. 0cr ,lenth cdaia, it wvill be ab)szrved,
wctre very suili, beiiîg oiii> $ 2.37 per $1.000 or aur average lu-
stîrauce risk for the ycam. sud 2.9t) pe r i.o00 af tire average niiui-
ber of lives iu4utrcd. Thîis is, su fr as wc eau leari tire muast
favorable experience ou record for an>' canîpauy lu its eievcuth
ycar. Iu tact, Ouîr record of iiortality for the wliolc eleven years
lias been phenonieuially iaw. beiiig oui Uic average C ni%' 4.1 i per
i,aoa lier aîînuîîî for tire average iiiiîber af lives insurcîl.

Our outlay for expeuses %vas $5,421-91 over tiîat af 1895, but
we have ta show as a result tire a.ddition of 626 lives aud $703 000
cf insurance ta aur buusinîess lin force nt Uic cnd ai the ycar as
couîpared witb tire previaus ycar. Our totil outiay for tie
Year Was $9,732. 32 ICS cait *96 titan lu '95, al thIaugl WC plid
$4,000 for tuiattured endowîute:ts lu 't)6, anîd uoting it '95.

Assitr: -Again we arc able ta report as we did for ie ycars
1S94 aud 1895, tiuat We closcd aur b3Ois ou tlîe 31st uit., witlinut
a single doliar's %ç.>rtli of real estate ou n cuir ats, or a single
dollar of iutmrest lit arrears. Ouir positioni in hi resp-ct lias
bicen altogether unique atiuosigt coi3ipauiee, aud iîîdirates tie
great care and wi-itotu tiîat hn4 bceuî exercised by our ]Executive
Couîinittec ta score tlîe -afcet possible isivcstîieîîtis for cur
futids. It lias nass becti co:îsldcred wviser î>y cuir executiveta
acore higli claçit ivestuicutç for aur fuands, cvcîî tlaugli thuey
rcalize souiewhatiower ratcaof iitercst, thaît ta have auuydaîult
about the -ecurities wc liold.

Our assets liait iucreaacd front $4 22,(155.40 nt tire cî'd ai '95
(u'nlurd on thre prescrit staindard for got'cranient valustiou) Io
$'-o-355.5o or $584,7 o0. i .

LN1911L11 lis :-Onr liabilities auuo.nted tu $4o4,5g6.iz lu tire
agkregate, anui consistcd ai tue foliowuîg ltcîîîs:'Rescrves an
palîcies ini force $397.5(6c.32; 11lktza surplus $1,539.53;
1uedcalCR tees $8-7o'.50; aud preiuis piid un aIvuuce $734-7.

WC brad na tlnscttlet, I cliai ad uîo claitil lu dispute.
l)educting aur hiibilitit, front aur ases etiid a surplus af

$102-759-1S for tire protection at our policy boielrs, -uitIuout lu-
ciuuliîg uîipaudl capital, or $1-1,73.9.3S tn excess ai ail other
liabilities sud paîid up Capital.

NI,.W B1sîuis :-We rcccivcdl during tire year cxclusively
front Ontarioand tire M1arititîe l'rcviiuces, i ,b68. applications
for $2,022.750, and WC issued andl plaeedl 1,535 policirs for SiSe
7;%2,oco. Wc e tlcve that fcv if ait) cof or c .itupetitm get a
larger business froiri thc territar>' wc occîupy. and %vc amc ver>'
sure that lio company gets a safer or b)etter"class ai risks.

At tiue close of lire )-car we liai 5,685 policics iii force
onl 5,372 lives for of,;a~ i ji s i srauce distmibutcd as
faliaws .

In the Teîîîpcraîcc Section %Vc l'ad 4,333 policies for $4,940,.
342.58.

liu the Gcncral Section WCe biai 1..;52 pzlicics for Si,Sî9t,369.
lur gdins iin businecss wcre . in the Tcmîlor..ucc Section 52S

policies for S556,;,o7 of ilîsumance. nuit in the Geucral Section
141 policics for $51,724 of iistjrance, tialing a total gain for the
ycar ai 669 policies for $708.031 of lisursuice.

V'oîr floard iiuîid tlîat afier .vluiug aur asscts as liîctofare,
aud setting asid,. thc fuîl legal liabulity rc.jutrcd oui account of
cvcry ficaturc at our business. iticludini pa -1 Up capital, tliere
remains a surplus lu exea or ail lia iliities, ai $42,-7 59 .3Sv
belouging ta the various intcrestt. aud they rccnnàntcùrl as
follows.

FEDIUJARY 1, 1897
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Y. -Thnt Sur pluq be miUotted ta policles on the Ordinur)y lerel
pîcuiiim Ipla1 eutitUed tbcleto, on1 the saine bais as tbe
alLutinent or hast year wits miade, nudt in ther policic-

accardîng to their tcrniîs on the saine bzL-is of valuiation.
2-Vint a dîviltcui ol 5 pet cent. bc paid upon thecir paid

up stock lu tic guarnîttors of tbc Company.
,.-Thft, the balanîce of the sald 1SUS of $42,759.38 reinain iii

lte generall surplu% accouut.
lu Our last repart wce caliedi attention ta the fitet tint a more

Cattscrvntive hasis of valuation was about ta Il& ngiopted i Il con.
nectioli ttitv ouii.tatditig anîd dleferrt(d preiniunis. %Vthle we
kuow tbis wotild lie te case, we did iirt ktiow just wvbîet would
be dounc, and concquctiy, as stated in our report. we f'olloivd
out fumiîer practice, wbicli made our assets about tlbre.tîîts
or onc pet mutt. mort titan was allovved liv the clcpsrtîuent.
Thtis ycar ail our val.întion% air- mîade in exact coîîfarnity witli
the tttjuittiiuts of the departitient.

%Ve inctitioned iii ont lat report tbat wc were abx ut to reuiove
fronît aur frimer Offices ta thase witere y-ou nnwç liutu lis, and we
arc picased ta be able ta state titat aur antle listions have been
miort thau rcalizedt ini tie inicrcsc conîfoît wve enjoy sud the
feeling of sccurity for aur valuable property whiclî our present
vault afirds us.*

W%%e refer îiow as we always refer %vitit particular pleasurc ta
thte efficiclîcy and layalty Or the Caîîîpatîs>l agents and afficers.
WVe itelieve that U0 company cau boast cf ulore Camlpetent or
loyal nieu cal its field staff, andi that ione bas ai niore efficient
licad office scrvice. TAie large volume of business sccured by
aur agchnts is conclusive evidence of titeir pcrsuasiveucss and
persistelîcy, and tbc proniptuess wvitlî whicb full and couiplte
returus nie always i12l- ta lie Governnient is uudonobted evi-
dence of the ability, efficiecc and faitbruiness of those who
look aifter tbe rantut C wark cf aur lIcl e office.

F'or six %uccessivec years we have camplctcd our returus and
relit ibeu. fo)rwtil to Ottawa at the carlicst, montent allowed by
lte Coverunienit authoritims

Indriendent audits have beeti regîîlarly niade b3' tic Coni-
patî%v'. Auditor, aud Il-- the Auditing Conîrnittec of te Basrd,
whose Certlficatet are attaclied ta thec Finalnciai Statenielit, and
aire warrauts for Ws cobrrctnss uand for the cottectucas of our
accatints.

13v sectiot) o f aur Act of Incorporation, aIl the l>irectars
retirc, but are cligible for te electiju.

jwiixen! Itfagrr.

STATEN ENT.
RFCLlI's.

Cash nt Hcad( office................ $$-,S s
Iniptrial Blatik.................... 3,V>4 67
Central CaRU L. . Ca ............. 5,375 e8

Recivd for Prculinîns.. $152.793 62
Less paid Re instirance i 14"45 02

Received for Ilîtereat ..............

Reccived for IDebcutures% mattured...
Received on accs>uut ai Mortgages.
Receitd on accaunt cf. Suntints..

I'1.1:tRSr.SiENiS.

Dcebentures purchaseil ............
Loanti uan isi 'Motgages .........
Loaîîieç on Ca. s P'olica ..........

1 rFict.

Comusin .u. alre..... .....
1'tstagr, 1Exchange, ],xpress;. tc ..
Meial lee.............
Travellinig 1Fxpcns s..... .....
Adverti'tig . ....... ...
ititiig ý- - titsîîntry...... ... ...

Rents....... ... -..............
Solîcstor»S Clîargt ..............
Lîcene lcen suit Taxes. -.. ......
c.cnersî 1E.xpcnses .......... ....

$36,î 39 20

$15 l.3tS 60
I$,gbs o6

- - $170.279 66

$7.322 29
3''0 0

596 «)S
-S11,519 27

S217,918 13

$35.000 oC

$ 4 Vf.4 11

5-547 91
3ý ,03 22.
11;0o 2.

1.4t on'
774 5 5
',tl%1 57"

-S 61,774 SS

.Sgndr k,.

Deatbi CI iinis .. ý-..... ...... ......
En'donitietits....................
Surreuder valurs pitid .............
fluaranitee Fundtit. 1)av. No. 2...
Ailotied Surplub ta lPolic>lîoltders, ap.

plieil iii reductioti of prcuiiuis paîd
ili I$Zt)(>.........................

office Furnitîre ................
Sundtries ........................

Cash at [[cati Offlice ...... .........
tuiperial Batik......... ......

C. Cali. L. :- S. Co....... ....

AsSETS.

Debentures, mxarket value .........
Loauicd ou ist Mlortgagzes .........

Co.'s Pohicies ...... ....
office î'unitître........... ......
Interest-accruedI ............ ..
Ageuts* IA:dgcr balances...........
Outs-tatitrinig and defertcd i'reufiutms,

ibt Yens, net .............. ....
Ouistanding sud dcfcerred Pltenîiutîîs:,

rcewal, net....... ..... ......

Cashi nt Hcand Office ..............
linperial Ilank ...... ...... ....
C. Cati. 1. !- S. Ca ........ ...

Lt WtIttTIS.

Re*Ius. Reserve illn 4 1 .... ..
Leas I'olicies Re-Iusured .... .... ..

3icdical Fees ....................
l'reiiuruis paid ii advance ..........
Surplus allottcd ta 1>licvlîoldcrs ..

Surplus......................

Surplus as above .... .............
I"ncatlletl Cuaratitte Fund .........

Surplus security for Policyhalders..*.
Net Rc-Ins. Reserve ..............

Toal Security for Palicybalders..

-surplu% as above .... .............
1'aidup Gua rnîce Fond ..........

Surplus over aIl liabilities..........

$1619.Ç 54
4,000 0O
5 .486 35
3,000 00

1 66o 28
1,226 30

546 35
- -- $32,1 14 82

$4 92 97
56,339 82
5,620 23 62,373 02

$217,918 13

$23 S,129 63
118.582 no

23 ,SS2 31
î.69o o
4 ,S93 90
3,997 93

$16,851 73

36.954 9S
-- $53,Sa6 71

$412 97
56.339 82
5.620 7-3

-- $62.373 02

$507,355 50

S398-S.aS 14
520 F2

-- $397,560 32
1,7j61 5o,

734 77
4.539 53

$404.59(6 12

102,739 38

$507,355 50
$102,759 38

40,000 0

142:759 3S
397,560 32

540,319 70

102.759 .3S
6o,ooo ca

$42,759 3S

i have mnade a carcrul audit cf tise boolcs ana aecouuts or
Thse Tciuperancc and (Sctral Life Assurance Ca. for thse year
endiug 331 Decemuber, iS96, also cxatmined tihe Securities in
I 'cbenturcs, Moartgages. etc., and do itereby certify thst the
accouctis as set forth abave arc truc exhibits of the bocks of
lte Comxpany at titat date.

<Signed> R. H. TôlILI.-,N
Audit or.

%Wc havt made an iudependent and carefâl audit of thte
receipta andI dtsbursetneîîts for thte yar tS9;6. also, cf the assets
ànd hiabilities of thse Comnpany. WVt have alto carefally
Cxamuîîed te Securities in flebentures, Mortgagts and other
%ectiritiMs andti nd theui all corect as set forth in the above
aternuent.

tSigutd,. Audî~.C~EL, 4it CommiUt.
IiL\KY 11l. IluLLATT,

TuxL)>si,January 21st, 1597.

$61,t .ý.; .11
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CASH CAPITAL, - - - $2,0O0,OOO.OO

ASSLTS AVAILABLE FOR FIRE LOSSES,

$5,320,26,5-42
As U1,OS

Cashi on Hand, ini Bank, and wvith ,%gcntý:, ..
Sîat&"Stocks and 13onds, .. ..
Hartford Bank Stocks, ...

Mlisc.,Ianeous Bank Stocks, .. ..
Cosporation and Railroad Stocks aiîd Bonds,
County, City, and Water Bonds,..

Loans-on Collateral, .. .. ..
Rcal Estate Loans,
Accurnulatcd Interest and Rcc:s,

TOTAL CASH ASSETS,

Cash Capital, .. ..
Rcscrve for Outstanding Losses,
Resmre for Rc-Insiirailce,
NET SURPLUS,

TOTAL r%

Surplus ta ?olioy-ioldei

... .. ... 28,750.00

-100,25D.00

35,t.S7.50

... ... 5,320,265 42

... ... 2,197,341.-16

ST, ... ... ... $5,320,265.42

rs, - - 2,730,511.37

Total Losses Paid einco Organisation of Company,

D. WV. C. SKILTON, l'Stider.t. J. Il. -MITCHLIL., Vic-Pre',dcnt.
EDNV. M~ILLIGAN, Secretary. JOHN Bl. KNOX, t.ec:ry

Il. 'M. MACILL, General Agent Western Depariment, Cincinnati, Ohio.
THEO. F. SPEAR, Assistant General Agent Western Ikcp3tment, Ciîncinnati, Ohm-.
A. E. 11AGILL, Gencral Agent Paciric Delparirncnt, S3n Francico, Cal.

-CNDIAàN BRANCH-

HEAD OFFICE) - 114 St. Jameq St., MONTREAL.
SMITH & TATLEY, Managers,

Go.

r'£IIRUARV 1, 1897
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F-,iTAuLi-4tir-ib ffl.



INSURANCE & FINANCE CHRONICLE. FEBRLJARY 1, 1897

FIFTY-SECOND ANNUAL STATEMENT

Oew York hxife Insurance Company
346 and! 348 BROADWAY, NEW YORK CITY

JOHNII A. McCAILL, l
BALANtCE SHI1

tinled States Bonds <$8o,515.766), and State, City,
County and other Bonds ($j S.2GZ,7ti7); cûIst of ai,
$1C3,8S,862; niarket vaàu ........... ..... $108 778 1

Bondi; and M.ottgages (goS lr.t liens) ...... ....... 37:50P:1
Rcai Lstait ic92 picces, including tîwel.e office build.

p ,gsl)..................................... 16,852,ý
Pnhmey.Juldcre. Jeans and liens on their policies,lieId

as secuity. (le-gal reterve iliereon. $,5s00ooo>- 5.972,
Decp"t~s in Trust Companies jand Bjanks, rit interest 5,4011(
S;tocks Of ilanl<s, Trust Comp.s)nic. etc. (f3.#O4. 730,

cast value), rnarket value. lîccember 3it. 1896. 4,066W
l'aemiurns ini trantit, reserve charged in liabilities 2,382,;
Quaiterly and senmi.znnual premîutms flot yet due,

trechargcd 1» liabilities .................... 19801
Interest and rents due and acnied ................. 1,422,'
Il'rcnii Notes an Policies in force (reave chargeli

in liabilitics, $2,çoo0oo>....................... O23'1
J.oans on stocks anýd bonds (maikcî % aluc, S 8,352s.

403) .......................................... 984,!
Total................... 8,7.4

Premisims on new inturanees
($121.56 4 ,98 7 .... ..... .

Pglemlums on new annuities ... 1 .26;.l24

To'al new prcmiums.......St,58
Renewal Plremgums............2 .sis

TOTAL 11REMIUIS .......... ........ S$31.1381(
Intereat, tc.................................. 7,298,1
Rents ......................................... 702,(

Total .............. $39,139,5

1iCsuitAN'Cr ACCOiUS.0,Ç, a fla*itir<j !*agts.fr iluif 005% 4

»FTt JANUARY 1, 8897

I LIAMSLITIES
I>uhicY Reservc (per attaclied ccatiricate or New Voik

Sinstitance D)eparllncno>*$5,11,3

AUl ollier Liabiliis: Ilolicy claims ini process of
illYnint, extra reserve voluntarily hield, annuitics
aud enduwmients awa tirig uetilement ....... .... 2,378,472

1 Surplus (per attached certiflcato Insurance
supor1ntondent,]Decooînir3lst,î89o)... 26,681,908

paid for loses, endowmncnts and annu ities.......8,310.760
Plaid for dividends andl surrender valises .............. 5,172,855
Conmmissions on ncw business of $12 s,%6,957, medi.

cal exismince Cées, and inspection of rhks ......... 3099038
Home and branch office.expenses, taxes, advertising,

equipment account, tclegrapbh, postage, commissiors
on $7o5,25 1,661 of aid busin.-ss, and miscellin.ouç 4,816,2).8

flalauoo-Excels of Incomo ovor Expendi-
turas for year ........................ 12,740.603

Total................. *399139,65W

I),PC. 319t, 191. DRc. 318t. 16W. G aln li 5 rrs.
14bi.lt . AUOVN'ST. Assola 8 125,047.2M0 8187,170,406 Sa 1.229.11la

In forooDIOcomnbtr 3 ltt. 1805 277.603 $700027320'
New Insuraneoa Pitd fer. 1800 54M98 12l':564187 Siriiîus . 15.141,023 28.657,332 11,516,309
011 Insurr.ea rod;vod, logo 052 IIncara. 185e0 39.130.658 7.285,86401:1 lnInissncoâ lacroaaod, 18(0a...............417.378

Dlv1deiids of
DEUTTTOTAL$ . . . . 332,734 e022.840-104 Yaar ici Pollcy-
DC TEftMD MATIONS -:iea12n3D 21521 0-2

BY DGAtLb.Mturity.Surrondor. 3.4 00360 hlo~.. 1203~ ,0.6 0.2
ExPir. et, 32049 0.02.540 Nunab cir of

-IPolicy-holders 182.803 299.785 110e,082
IN FORCE. DEC. 31. log 800209785 $8202810,048 ~ i

GaiIn log 1 Inl the UJnited States àý32,000 $34.800.000 forzo (prenaluma
New Applicattcens doclbnod in 1890o 7,103 18,(384.383 3 ai 57.8.~ 826.81e648 $25I,I2e,09a

COrtîiCato of Superintondent, Stateo f New York Insurance Dopartment. ALUA\Y, Janssary 91h, 1897.

I, JAMES P. PIE RCE, Suiserintendent of Insurance of the State uf New Yoik, di, hereby certi!y thsit the NEWV VORIC LIFE
INSL'RA. SCE C I'Nof the City' of Ne»v York, i» the ue f New York, is duly authorized to transact the business o! life Insurance
in ibis; State.

I FURTHER CERTIFY tlut in acc, -,ance itih tihe provisions of Section Eighty-rour of the Insurance L2iw of tihe State o! Newv
York, 1 have cau'.I %bce polscy obligatiow; of the sait1 camîsany, outstandin.- on the 3i:1 day of Decemb-r, 3S96, to bc valued as per thse
Combinctl Eýxîeriencc Table uo! Mortalit>'. ai FOUR PER CENT. intercst, and 1 tind thse net value thereof, on thse said 3151 disy of December,
È%6., to be

$158,115.918
I PU]RTHER OERTI.FY that, froim its 'innuil '.tatement fur Dmc 3111, z896, filedl in this deparinsent, thse Niet Surplus to

Polioy-Rolders is àshown ta bc

on thse bans 5.f Admfittcd Assets
$26,681,996

atterdcdaecting theitfrn tihe NET EE~~E ($i5S,s i3.9 3S) as calculied by this Depariment, and! ail other Liabulities ($,378,472.oo).
IN 'WlTNESS 'WHRPREOP, I have hereunta subscribed t»>' nime, and! caused n'y Official Sual to bc afhs.daZt thse City ofAlb2nyy

tise day and yer iit above writien.

(L..S.] i mMeS Fr. IR , uo1t.aeaofnmv.s.
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*Eighty-seventh Annual Exhibit

FIRE INSURANCE COMPANY,
0F HARTFORD, CONN.

*w= JANUARY Ist,_1897.
ASSETS.

Cashi on hand, in Blank, and Cashi Items, . . . $991,914.4-1

Cash in hands of.:%gents anîd in course o1 'I'railsiissionl,. I,091t,613.35
RetadAcudInîerest, 2(),027.46

RealEstte Uincnibeed,459,575.00
Loans on Bund and Miortgagc (îbt lieu), . . . 1,375,500.00
Loans on Collateral Security, . . . . ,So.co
Blank Stock, 1-lrtford, Market Vlt, . 3.56,036.00

ce Ncw York, . . 319,045.-00
64 Boston, . 75e357.-00
et Albany and Montrcal, Si79,780.00

Railroad Stocks, 844, . . .20-00

Siate, City and Railroad Bonds, . . . 4,374,929-50

Total Asscts, - - - - $O04675

Capital stock, . . . . . $I,Z25o,ooo.oo

Rcserve for Re-insurance, . . . . . . 84
Reserve for ail Unsettled Clainis, . . . . 5 9 5-S9S. 5 6
NET SuRpLq S, .; 4, 31 .- ' 1 4- . ,(,3
Surplus tV> Policy-liolders, . .. 4~4321

As5ets-increase, $M . . . 75,483-46
Rc.insurance Reserve-inicrease, . . . 490,168.34..............
Net Stirplus-incrcasc, . . 363,498-61
Inconic-gross, . . . . . 7P539-149.00

GEO. L. CHALSE, President.
P. C.ROYC, 'ZHoS. TURNBULL, Ass't Secretary.

P. C ROCESocrtar. CAS.E. CHAS E, ASS't Socretai'y.

Patilkt Oepariùnt1 Wa Frandsto, Cal. 1 UV îîîIT-%ZF

Metropolitan Department, 50 Wall Street, New York.
YO>UNG HOOCES, Managers.

Agoncles lu ail the Promilncut Localitles tlirouîglout the United
States 11114 Cilitidit.

JOHN W. MOLSON,
REIDNTA GEN,2vT,

101 St. Francois Xavier St, MONTREAI.
PETER A. MrcGALLUM. INSPCotOR TORONTO.
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I3OUND VOLUMES..

Iho Ilnce & [iaou ahrouicic
FOR j(,- ,

NOW READY. PRICE 83.50.

PI-ENIX
IA'S UL&ZiCE COAIPAN Y%

0F 13ROOKLYN, N.Y.

JAMES C. SINTON, Agent,
AIOYTREAL, Que.

J. W. BARLEY, aoeneral Agent,
NEli Jr ORK.

T"Ig WVATERLOO1
MUTUAII PIRE INSURANODE COMPANY.

-ETiILIIiED1.14 1863.-

H!ead Office, WATERLOO, ONT.
TOTAL ASSETS $ 353.184.00

POLICIES IN FORCE, 22,582
Intending lnurers of &Il clause% of Iisurable 1roîiercy bave laie olitioi of

loutlat ïTkUli ktAI'ES or oi& tibo.Nutî,i S> ote,,,,
CEORCE RANDALL, C. M TAYLOR,

I'rrsltlent. Secratury.

JOHN KILLER, Ilaî.ct.Ir. JOHNSU, to'elt

A LLI.ANCE

ESTABLISNED 182.4

CAPITAL,

Assurance
Company

Of L-ondoii, England.

-$25,000,000.

HL'etO OFFICE'~ lOR CA~NADA

18'7 ST. JAWAES STrREET. Mo 'JTRE-AL

P. M. WICKHAM, Manager.
FRED. T. BRYERS, Inspector

CANADIAN BOARD CF DIRECTORS.

lUtN . Utlii Il~l i>.u

J l~. 1>AW'IS. F,,8 . :r..i

C'<PEF AGENCIES

P.otriîLootgb. eux& & alit INWlilpog, tuObI.StILKg.

CO(DIV WE 0 r -CUT-
Fire Insurance Company

0F HAIRTFORD, CONN.
CASH CAPITAL, UNE MILLION DOLLARS.
CASH ASSETS, THBEE MILLION DOLLARS

J. D. lîOWIC, Preaident.
CDARLA lit. Uflin. i3eeretarv. L. W.OLÂRK9X.AMOY,1A1.

DOM ItICIN OOVEII,! MET DIIPOSIT. IOC.O
ROVE UIT Il A3Moi'S SON, Agent. MONTRKIg

FI R E .NS. inHA RTFOR Dl compANY
ESTABLISHED - - . 1810.

HI«AtrORD.(COM4.

C.A8N ssETsr, lEk1O,00-1,69S7.55
Fire Insnrance Exclusircly.

OEO. U. C1UASIY PropU4enL
P'. C. ItOYCE, SeCtrary TIIOS.TtItNBtýl. A 1tîIc~e~

(IAS. il. CIS. nqutse. rotary.
JOhNX W. MOLSON«. RosidenthManager, DMontreal.

CALL3DONIAN
Irisurance Co. of Edinburgh

Funds $10,000,000.
Chaironan. -. -

Oeneral Manager,

Canadian Manager.
Toronto Agents-, - -

silo George warrondep
David Doucher', W. ~
Lansing Lowlu
Muntz & Beatty

Assurance Company of London, Eng1and..
E~TAlL1SIED1782.

Agcncy E-%tab1ithed lni Canada ini z804

PATERSON & SON,
- oe74ERAE. AGiE?4Ts voit »PO-ENZWOM.-

HEAD ÂQENCY OFFICE,

35 St Franeois Xavier Stret, MONTREÂLI

5o0ttis4i t13.!2! É National
Insurance Company of Edinburgb, Sootland,

ESTABLISHED 1824.
Capital, - - - - - - -OOOCO

VOtal AstS, -------- --- --- -----40,506»907
Dcpofiited witb Dominion Govornmont, - 125,000
[rivested As&ats in Canada, - - - - 1,415,468
M. BENNETT, Aa.rorhArIa eptiu.

J. H. 8REW8TER, Asat Matnagier.
HA. ItT WoUi> Cotin.

wA.LTER RAVANAG3R, - B aident Agent
17 St. Fraiel Xavier Street, MONTREAL

".IIITII, r.ta.
('. 31clZTYItF. Exil.
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LÂNGASH IRE
CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANcH, HEAD OFFIcE, ToRONTO J. G. THOMPSON, MANAGER

MUNICIPAL DEBENTURES.

GOVERNMIENT AND RAILWAY BONDS.

INVE8TMVENT SECURSTIES
BOUGHT AND SOLD

Insurance Companies reqtiiring Securities
Suitable for deposit with Dominion Gorernnient
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Bui1ling, IYONTREAL.

I>cbentitres and other decsirahlte sftinrlties 1>urchansed.

Thôîse of our correspondcnt, wvho knowv of sucti securitie.s in thecir
imniediite r.cighborhood wili grcaîly oblige by communîcating ms
abovc.

ALZIERT .1 Jh . .. Pxc.rSII

HALL, CROSS, BROWN & SHARP,
Advocates, Barristers andi Solicitors,

TEMPLE BUILDING.

185 St. James Street, MONTREAL.

Radf ord & Walford,
Accountant, Auditors & Trustees.

N0.59 Iniprial Buildings, Si. Jamnes Si , lionireal.
P. W. RAI)FORD, Charîercti Accournant and

Comnissiotier lfor the: 1'ovinces.

MERICANJILE FIRE
INSURANCE COMPANY
-:INCORPORATED 1875 --

Head Office, - - WATERLOO, ONT.
SIJBSCRIBED CAPITAL - - - 8200.000.00
DEPOSITED -WITHE DOMINION

GOVERNMP2IT -50,079.76

AUl Policles QUax'anteed by
The LONDON & LANCASHIRE FIRE INS. CO.

WIth A«s.ts of 1.0000

.I XtMESLOCK1 E, Naft. )i>r«tnr. T. . GA LE 1sulwifir.

INSURANCE COMPANY

Oa'gaxnised 1702. 0 .. Inorp'orted 1704

North Anierica,
FIRE .. .

Capital,
Total Assets,

PHILADELPHIA. MARINE.

- 83,000,000
- - 89,651,808

ROBERT HAMPSON & SON, Qen. Agts. for aada

Corn Exchange, - MONTREAL

AGEMVTS WANTEOIIN UNREPRESENTEO DiSTPflCTS.

NOW READY FOR DELIVERY
NEW AND ENLARGEO EOITION

Lite AgentsManual
My J. 1-). lO7T)~

ALL THE PREMIUM RATES
SYNOPSIS 0F CONDITIONS 0F THE

Policies a.ndl Aipplications
0f ;11l the Lifc Assurancc CorninIies
actively doing business in Canaîda.

BROUCHI RICHT UP TO DATE

New Rates, New Policies, iNew Resorves.
H-in. 4;4 per ccnt. Rcscrvc Tables
111n1. 4 p)CI cent. do (10
Ani. 4 p)er cnt. do (10
Ail). 3 pecr cent, do dO

INTEREST TABLES, DISCOUJNT TABL.ES, &c., &c
I nlpnihalo t an ito.re-leil lit 1.1 le A%%ri

ORDERS SHOULD SE BOOKED AT ONCE
POST FREE9 - $1.50

The Insurance & Finance Chronicle
MONTREAL
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PHRNIX INSURANCE COMPANY
(Of 14artford, Corn.)

F-11i I>c'î,<ifî witf tlao l>oîilsloil (1ioveralnoaat.
IIIKAI OPFIOKî 114 St. Jaîac'a Street, - - loalreal

.a.s.sîa,> MlITH i TArLIEY; ,~ ÀLV
AIl¶fnî, fci guitec's aoýifIctet. ?OA~AG lt V011 %DA

GREAT
THE

= WEST
Life Assurance Co.

«Ia1w in»rr, tilmrai a pof A as aaa. <'olIAtfnt 14 Itia aaef. thoc rostre
asfI"10 01ro t'- 110 fauuril. Aaadl liait fil tîrent Wýà f-,Ils eein (t lu b.Jiic'Y

Vdo X Maelrry 711M. .. AIfral 7 lt, :.

l'lie ai -T-,ifoaaca r«-. , lu îL (izeat Me' t- ollfaleral St«auity
1'ollcy wlilIci. givez I.' Ivîf ey Iv.I..-- :

Tiso LARIK'Sr CARI8 Valisea,
The I.Aiti.-ST <.auaaîfeeîf Loau, Valise,,

It J.iIMMI'ST (iuaaraniaed 1'asitîUp luasuritrico
Frntdoia Irti reatrfet, ia% tu ret'iaoaac or occultat iona

.. II tîicso guar.itera% are baeaed 1-y a iiari- théîlaed .; c per
cogit. I (i~-lî resit Went Lifo a t ilt- firetaigd a:,t îy sUaîminin lom.
pnîAsi If at hiaît. fr'aa' ils f iacej*tfuia., ltr.dvd tisa secturlty for fts 1,If eY
la .Irr&.

Whst takos Weil wfth the Inouring publicais a goad
thinic for. Agorats te have.

For iriletatrra as Io territorgJ avid <eran.a istdrua

JAS. L.YSTE R,. %Itituer for Quebec,

JAS. MeCLENACHEN, J. Ff. BROCK,
lesfdent IIt clvr, Otjnario. 'lalaSgfig tctor,

CANADA ACCIDENT
ASSURANCE CÔMPANY.

Writes all approt'cd forms of Accident business, including

PEftSONAL ACCIOENT. EMWPLOYEIS* UIABILIrY.
ELKEVATOR LIA UILITY. PLAT-E G2LASS.

Largest Asscts in Canada of any Conapnny doing business in Canada.

T. H. HUDISON, Manager.

HEAD OFFICE:

20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

Without a Dollar
of lnterçst Overdue.

Docomber 31Iet. '04
Decomber 3 let 105
Doobor 3 le, 'De

The Temperance and General
LIFE ASSURANCE COMIPANY.

HON. C. W. ROSS, K. SUTHERLAND,
Ilreslt1rglat lasiliger.

HEAD OFFICE. Globo Building, TORONTO

PIRE. 1.prE. MARINE.

COMMERCIAL UNION
.Asscranoe Company Ltd. of London, Eng,

Capital and Ast, ------ -- ----- $32,050,636
Lio Fund fin speciai trust for Lifte 1'olicy ilolders) 8,009,930

Total Annual Income, - - - - ,'19
Doposlted with Dominion Govornmont, - 468,820

1731 Notre Damne Street, - MONTREAL.
J. MeC RECOR, Manager.

Applications for Agencies solacited an unrepresentcd districts.

A t'aid-Up ýShar»e
Ma aI'*'ptni,.,k "ft a Goldj Mmc >frl.lliug large' .Iiaal ~a1fe.

.ad cni, f eîi- ral le»dr. a.aI iIti and IlintI~ ivu I ."tilievit.
b.t e rrn. lian eî,î.rîm tIifatt IlIZtt 1Iî.rt là A llmit tt" tîîc'

rt-vurcec. (-f tho lI-et a.îî%Ilig iffiiu..., i.. uiler fin the. ayaliabit, rioî. Iîs.s
l"1 iilimi.

Mie 1 f f, rat lite *.,hn ~',lirs.. f. i i '*nel 'Ir

Thoraughly Reliable and PResponsibIe Company,
.. x.raa.elas iil,.î a ifliat ste , j îgcr na îvà .,îu jIilev «a. y 1&9 «:

kvitt il f.-r.o Ill a.ucb a coîucan flic ti aor.' vnIîisabIo it coa.

The-COMPOUND INVESTMENT POLICY
»E-17Tiff:

North Anierican Life Assurance 0 o'y.
(TORONTO)

ceilaiîtafile tua a.a.imiuai' ',f Ievitinste aadvniib.geS, aaî.1 fisa dditionî, I.. a èf
,.aad reî.îea l iv aîu teat.

F.,T full pLtC4.u1aT.., addre'.

WA'l. 1VLcCA13E,
ArIana.ging Dira for.

HEAD OFFICE.
22 te 28 King St. W.. TORONTO.
MONTRZAL OFF~ICE. - -

Hlave you Seen the

Lai est and Best Pollcy?

PLANS

tir

RENEWABLE TERm.

180 ST. JAMES STREEr.

Subjoct toi ttao

INV'ALUABLE AMINE

UNIONN I O
UT~EYA L U-ODATE

MUUL u «ATU

LiFINS _____ UPI#
Rediabae Agents Aiwa%, Walited. P'ORTLAND), AMNE.

lSNCoORA?KD 1348.

FRED E. RICHARDS, Pre"!dent.
ARTHUR L. BATES, Vice-ples1dent.

HENRI Et MORIN, Ohief àgent for Canada,
151 St. rames Street, - MONTREÂL

Griswol dsPire 1indtrWrittrs'
Teýçt Book.

Should bc In the bands of esery lire undtrwriter. Lirilted numisor
o! oittea lett. Foraîoi the icoficoci. .... . ......

TUEF INSUIIANCE & FlIYANCE citOSictr.
.615.00. .Nlo.,r"t.

82,

1prico
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BRITISH IND FORE161 MAINE IlNSIANE 0,~
Capital and Surplus Assota, $7,00D,000.

1w-t; Olien PoIicicii to li:ilportera aiffl Exlporter.
REI)WAUDO fi. BOND, (icucral Agent flor Canada<Is,

MONTD.AL.

THE

'~. N ACCIDENT

IIEAD OFFICES 40 to 44 Moorgate St., LONDON, Enlg.
RICHARD J. PAULL, Ceneral Manager.

Atitboriscd Capital .................... $2,000,000
Stsbscrlbcd Capital...................... 1,318,00
Palid-up Capital........................... 500,000 1.
Iteserve nt Deccetubor :Iîst, 1895.......... 814864
Dcposltcd with Rtecciver (iencralinl Canada.$75 000

BUSINESS TRANSACTED.

Accident and Emplogers Ibiobilitq

The Ocean offers the moist Liberal
PolIcy.

OA1IADA HEAD OFFIIE s Temple Building, MONTREAL.

ROLLAND, LYMAN & BURNETT, Managers.

Advsor BordW. M. RAMSAY,
Advsoy Bar, E. 8. CREENSHIELDS

Agents Wanted In Unrepresfnted Districts.

Koyetone Fîre Insurance Cou 1
0F SAINT JOHN, W.B.

lncoRpoRArro A.D. 1889.' CAPITAL, $250.00.

Homoe Office, - 128 Prince William St-. Saint john, N.D.

IIOWAItD D. TitOOP, IIOýN. A. P. It.%NI)OL1'I,

TIIOS. A. TEMPLE, E. L. TjiPLE
Mana9lh.1 Direcdor. Sccrelary.

JOIIIEIRYAS :1.1). ILFXANI)Ett~A~ALY
M.AJOR.A. IKIIAMI. Il. Il. McLEAN.

A.P.1AItSIll.l..

Toronto Office, Canada V4Ie Ruwitdng, Malcoit Olbbs, Gen. Agent.

INc(»IX. &Sîkl.
1525 31»G.27
1802 13157 3.403.
lm3 r.5.365Q3

Sun Life
ASSURANCE COMPANY

of Canada

He01( Office, -Montren)

'T. l. MAÇ\(AtyI.AY,

;Ir,.Uli lIs,î Vo1.Z>.

Ml $11.4113161
600 2.~II
770

STANDARD WORKS FOR SALE
..AT 71~onlicK Or..

TIhe Insurance &Finance Chroicle,
MONTICEAL.

Griswoid's lire tJnderwriter8 Text Book, l' rire, $15.00
Griswcld'a lire Agents Text Books, *. " 2.00
QriswoldasHandbook cf Adjuntments, 1.50
Insurance Blue Bock ana Guide, . ' 0.75
Life Agents Kanual, (c- Edtio». 1 .50
Life OhMrt of Oompanies doing business in Oanada, - 0.25
Relton's Fire Insurance Oompanies and Schemes, - 5.00
Tabor's Thre'% Systoes cf Life Insurance, RsiA I"thfr) $2.50

XWrry .Agerit ,.houglel 1hure fi <oloy of rite ahore.

3'ull list of Insuianco Publications frco on application

Eclipse PI3nding Cases

WVilI fit the .Eclipse, Shannon, and Al Tvo Arcli Filcs
Prico Roduccd to $3.00 Per Dozon

COMPL'ETENWIT11I.Iï)>EXE$

MORTON, PHILLIPS & C0.
Stationers, Blank Book Makers and Printers.

1755 and 1757 Notre Darne St., MONTREAIL.

WXE print EVERYTHING, frot» the largeit book to the
Ssmallcst business caid-. ..............

W'J bind Account Boo0ks for Me\trcliant;, Baniks
and Railway Companics, and Law Books and Part
Blooks, in the niost Expensive and thc Clcapest

Styles. No ordcr is too large or too bm:,li.

John Loveil & Son
19 to 25 St. Nicholas Street,

-Mb.,MONTREAL

ESTABLISHED 1797.

The Norwich Union Fire Insurance Society.
CAPITAL - - -S813010,000-S LOSSES PAID - 58,000,000.00

Head Office for Canada:-TORONTO. JOIIN B. LAIDIaAW, M[ci.îsage-.

WALTER KAVANACH, MONTREAL, Coneral Agent for QUEBEC PROVINCE.
W. r. X110, CeMffa Itut. 1..&a .14131 MIINGenliut,. 11LUAIOUE 111101. Çerntrai Aktat. KIRT&!hCOLÇITE. Central Ictmus,

Truro, MOI St. John, N..I Toronto. Wlnniprng, Man

97'ItClIAbIO AgeUti nt UtIrCi«OfflIteýII IK-1111



INSURANCE & FINANCE CHRONICLE.

I1ICORPORATED 1833

4ý9SURANCE COMNek'
H4EAD OFFICE - - TORONTO.

OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - 750,000.00I
Total Asuets, - - 1,450,537.45

Lonnes pald slince or'ganization, $15,095,l88.S3

DIRECTORS:
Hon. GEO. A. COX, J. J. KENNY,

Io.S.C. W001) JOIIN IIOSKIN, Q.C.. LL 1).

8.. IlcIN0 ROBIERT JAFFRAY

THIOMAS IXING AUGUST1JS.%IYFRS

Il. bl. 1EI.LAT-I.

P. H. SIMS, Secrdtary.

C. R. C. JOHNSON, Rogidont Agent,
Canada Lifo Building. - - MONTREAL

WluER
Assurance Company.

INCOffPORATEC IN 1851.

H-ead i qjce, T - 1ORONTO .

Capital Subsorlbed. .. ... $2.000.000

Capital Pald-up ................ 1,ooo,o00
Cash Assetu.ý ovei'................. 2,820,000
Annual Income, over .............. 2,400.000

LOSSES PAZO SINCE OROANIZATION, $22,000,000

Hon. GEORGE A. COX, Pre:ide,:t.

OEO. R. il. (OKUN -.9... K. SîORN~r
GEO.31CMUIIRIGII Il. N. BIAIRD

RIOBERT BEAT

J. J. KENNY, [lice-I'reidepit and Alapiagitig Diretior

.Age,,e<. <,t ail the I)rfr&dVeUi Miut~ arai Totmi le& C'atnda
atiti the [tittl Sta loi.

THE1 MUTUAL LIFF INSURANCE COM9PANY
0F NEW YORK

RICHARD A. MCCURDY, President

IS T7HE LARGEST INSURVNCE COMPVNY IN T-HE WORLD

ASSETS, $221,2131721 00

Liabilities-(or guarantee fund)
Surplus-31st December, 1895,
Total Income, 1895,.. ...
Total paid Policyholders in 1895,
Insurance and Annuities in Force, De
Net Gain in 1895 ..... ...
Increaso in Total Income,. ...
Increase in Assets,... ...
Inorease in Surplus,... ...
Increase of Insurance and Annuities

cember 31, 189

in Force,..

i5,

Paid to PolicY-holders rorn the date of Organizatior.,

$194,347,167 00
26,866,563 00
48,597,4W800
23,126,728 00

899,074,453 O0
61,647,645 00

576,5610
16,574,938 00
4,337,236 00

43,866,675 00
Ir $411,567,6o5 34

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM 0F POLICY,

FAYETTE BROWN, General Manager, Montreal.

FLIIRUARV 1, 189Y
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U N 10 NAssuranceSociety.
jisotitistrb lit t4je 11dB,: of Ostersi î:e êP. 1714.

HEAD OFFICE, 81 CORNHILL, LOND ON, E.C.
Submcrlbod Capital, $ 2,250,000
Total Invegted Funde oxcoet 14,640,000
capital Pald up - . - 900,000
Annual ticorne, . . . 4, 122,440

CANADA BRANCHiI
EFEAD OrFFICE, cor. st. .hanean ut, CiII MOINTREAL

T.L. MORRISEY. - - MANAGER.
J. E. E. DICKSON, Sub Manager.

THE u MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $100,000oo.
1ESTABLISItD 1824.

HEAD OFFICE, - .MANCHIESTER, ENG.
Canadien Branoh Head Office, TORONTO.

JAMES BOO0MER, Managor.
R. P. TEMPLETOQ, Assistant Manager.

JOHIN W. MOLSON, Rtosidont Manager, MONTREAL

NoTit-Tli, Cosibnpny I:,ivi:ig absortmsl tito AIbilon Firo Iiietuco As.
jIoclatiomi. imuiesC aill Ilitbilitl,,s front: 120 l),eceiiber, 181Q.

:PE LARGESi FIRE INSURANCE COMPANY L(~ 811goe LOSSES AD.VV,'TCD PROMPTLY ANO DL,LI

n inn" Assels, $48, 542,500. t' W ~.
E. J. BABAG. F. C. SMITH,

CHAIMAN.CHIrr AGENT £ ACUDENT UECIRETARYV.
WM. M. JARVIS. ST. JOI4N N S.. GrtirRAL A"Nf rOR MARITIME PROVINCE9.

Uhc Impril Iisurailcc CompaiyL >~td
ESTASLISHEo 1803. 0Fr lLoNDloN, m G.

Subsorlbed Capital, - $6.000.000 Paid-up Capital, - $1,500,000 Assets, - $8,000,000

Hîead Office for Canada: Imperial P»i1ding, MlONTREIXk.
C. R. KEARLEYe Resident Manager for Canacia.

GIJARD AN
FIRE & LIFE

ASSURANCE COMPANY, LTD.
0F LONDONy ENG.

liena Office for Canada
Guardian Assurance Building, 181 St. James St.,

TH IIO]ARDIAÙ has the largest PaicI.Up Capital
of__Copni h World

Q G' transacting a PIRE Bus!,çae.

Submcrlbed Capital, - 10,000,000
PaId-up Capital.- - - --- --- -----5000.000
Invested Fundu Exoood - - - 22.580.000

P.stabllahcd 1821.

EP. HEEATON,
iManager

0. A. ROBERTS,
Sid.MIanagt

w -- - -----

Maritime Province Branch,
HALIFAX, N.S.

CHARLES A. EVAN4S,
Reuidont Socrotary.

EF. DOYLE,
Assistant Secretary.

-0 a

ST. JOHN, N.B.

C. E. L. JARVIS,
Genorai Agoni

TORONTO.

?iftNTZ & BEATTY,
Agents.

The QUEECN pald *549,402 foi, loses by the Conflagration et St. Jobn'u, Nfld., Sth Ju1y. 1892.

e-

INSURA&NCE Co.

QOEEN -. 0"-OFAMERICA

ASSETSR UPWARDS 0F S3)0ooooo
DOMINION DEP08ITP 250,000

Chlef Of1itt for the Dominion: S MONTREAI.

CEORCE SIMPSON, W. MACKAY,
MI te.4j*Manager. si

FL13RUARY 1, 1897
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Confederati'on
HEAD OFFICE,

TORONTO. Life Association
T Fl~REarc nlo conditions as to rcsidcncc, travel or occupation, in the UnconditionalT A ccu:n ula tive Pl'iicies issuced by this Association. They Guaran ter Extenidcd

litiranice, I>aid.up I>olicicg, anid Cash Surrcnder Values. Send for pamphlet, cither in English or
1Frucl, giving fuili partictilars.......

.tttrititt Ptovifirst And SNe fousidiau-1
F. W. (IIltKY. IIALIYAXr .....

A. ALI.I%. gcefrtfarY.. .. .....

110O-. SBit N. il. 11OWLAND1, C.B., IK.C.M.O.
PfttatOa k

PROVIQNCIAL APENOY STAPFF.
Manitoba and British Columnbia:

~' ? IElI, lr... ........ MAn.jr

Ontario aid Quebee:
J. Townit 11OYD, SuperIIntendeiat... ToIox.

IL. J. JOIqN'TO-, «Manager ..........

F. TANCLIFFE,
00n. Manager ibr Cana"a

oecS, XhONqTREAL

-7-eM
Ocuieral Agntà NlarltlinoIiy~r.

MeGheo & Temple,
HALIFAX N.S.

A. W SMITH,
0=0=ra Agent%

TOROeqT. I.."1

-e±>wFORt SOLE BENCFIT or4&-

aniadian + ýPo1icy + H-olderîe'

GOVERNMENT DEPOSIT, - $125.000
IN THE HANDS OF TRUSTEES, t3S2,5OO

I :oeu Il

Empire

LIFEASSURANCE COMPANY
\1OF LONDON. E NGLAND.

Assets Over Ilncorme over
$8,90o#0o0. $1,380,000.

F'ederal Life POMMOES WORLD WIDE

After one ycar from issue.

Head Office,....z
Company,

~, Ont.

JAS. H. BEATTYe - *Prosident.

Capital and Asseta,.

Surplus to Poicyholders,
$ 1,0o0o,00.o0
- 04,141.26

ACCUMULATIONi POLmiC

COMPOUDI InVE8TMENT POLICIES

GUÂR&NqTEED INSURANCE BONiDs

DAVID DEXTER, - Managing Direotor.

I -j

British

Assurance

r'LBP-UiRy f, .1897


