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THE PACKARD ELECTRICCO.
LIMITED

OF ST. CATEARINES, ONT.

MAKERS 0F

Lampa and
Transformera

SotE AGENTS FOR

Scheeffer Meters * *

D. &W. Enclosed Fuses

Fensom's
Elevators

The progressive merchant is
surest of success. Modern
ideas of store arrangement
demand an elevator for shop-
pers. F e n s o m ' s electric,
steam, hydraulic and hand
elevators have established
themselves as being of a su-
perior class.

OMICE AND WORKS;

54,1,85, 56 Duke Street,
TORONTO.

k. Il

A MODERN
$HàOE FACOTQRY

is the J. & T. BELL Factory at Montreal,
Que., the place where

FINE..
FOOTWEAR

is .manufectured.

Canned Fruits
AND

Vegetables
A full assortment of

these lines.

PERKINS, INCE & 00.
41 ad 43 Front Street ast, TORONTO

Cowan's
Icings

Area prpared ready for use
delioately flavored

These goods find a steady

demand owing to their ex-

cellence.

RIcE LEWIS & SON
LiviTED.

Artaux B. Lait-
P .e m t . ,

A. BuRDETT Lam,
V. P. & Tu"s.

Wholesale and
Retail0

Shelf and
Heavy

HARDWARE,
o • BAR 0••

Iron and Steel
Wrought Iron Pipe
and Fittings

TORONTO - Ont

-f

"HAYES"

PATENT STEEL LAatiINO
la botter' thon others boauu
It requires I.se mortar, con
be more qulckly end eeelly
applled and has greater
rlgldlty.

It is fire, water and vermin proof-anâ
reliahly durable, costinr least in the end.

Many tests have proved its superîority.
Write us about it.

THE METALLI 0ROOFINC CO. LIMITES
WHOLESALE MANFRS.

TORONTO, • CANADA.



THE MONETARY TImES

BANK OF
MONTREAL

Notice is hereby given that a Dividend of Five per cent. for the
current half-year (making a total distribution for the year of Ten per
cent.) upon the paid-up Capital Stock of this Institution bas been
declared, and that the same will be payable at its Banking House, in
this city, and at its Branches, on and after

Saturday, the Ist Day of June Neit.
The transfer books will be closed from the 17th to the 31st of

May next, both days inclusive.
The annual general meeting of the Shareholders will be held at

the Banking House of the Institution on Monday, the Third day of
June next. The chair to be taken at One o'clock.

By order of the board.
E. S. CLOUSTON, General Manager.

Montreal, 19th April, 1901.

THE
CANADIAN BANK
0F COMMERCE

DIVIDEND NO. 68

Notice is hereby given that a dividend of Three and One-Half per
cent. upon the capital stock of this Institution bas been declared for
the current half-year, and that the same will be payable at the bank,
and.its branches, on and after

Saturday, the First Day of June Next.
The transfer books will be closed from the 16th of May to the

8lst of May, both days inclusive.

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank will be held at the Banking House,
in Toronto, on

Tuesday, the 18th Day of June Next.
The chair will be taken at 12 o'clock.

At this meeting the Board will propose, for the consideration of
the Shareholders, an amendment of By-law No. 2, providing that the
Annual Meeting shall thenceforth be held on the Second Tuesday in
January in each year.

By order of the Board.
B. E. WALKER,

General Manager.
Toronto, April 23rd, 1901.

THE MERCHANTS
BANKOF CANADA

Notice is hereby given that a dividend of Three and One-Half
per cent. for the current half-year, being at the rate of seven per cent.
per annum, upon the paid-up capital stock of this Institution has been
declared, and that the same will be payable at its Banking House in
this city, on and after

Saturday, the Ist Day of Juue Ret
The transfer books will be closed from the 16th to the 31st day

of May next, both days inclusive.

The Annual General Meeting of Shareholders will be held at the
Banking House, in the City of Montreal, on Wednesday the 19th day
of June next. The chair will be taken at 1% o'clock, noon.

By order of the Board.

Montreal, 28rd April, 1901.

THOS. FYSHE,
Joint General Manager.

Capita f aidup.$2,500,000THE MOLSONS Reserve
HEAD OFFICE,

BANK MONTREAL
Incorporated by Act of

BOARD OF DIRECTORS:
WM. MOLSON MACPHERSON, President. S. H. EwINo, Vice-President.

W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson F. C. Henshaw
JAMEs ELLIOT, General Manager.

A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. R. DRAPER, Inspector. H. LoCxwooD and W. W. L. CHIPMAN, Ass't Inap'ra

BRANCHES:
Alvinston, Ont. Kingsville, Ont. Owen Sound. Ont. Toronto Junction
Aylmer, Ont. Knowlton, Que. Port Arthur, Ont. Trenton, Ont.
Brockville, Ont. London, Ont. uebec, ue. Valleyfield, Que.
Calgary, N.W.T. Meaford, Ont. Wevelstoe St'n, BC Vancouver, B.C.
Clinton, Ont. Montreal, Que. Ridgt town, Ont. Victoria, B.C.
Chesterville, Ont. St. Catherine Simcoe, Ont. Victoriaville, Que.
Exeter. Ont. [St. Branch. Smith's Falls, Ont. Waterloo, Ont.
Fraserville, Que. Morrisburg, Ont. Sorel, P.Q. Winnipeg, Man.
Hamilton, Ont. Norwich, nt. St. Thomas, Ont. Woodstock, Ont.
Hensall, Ont. • Ottawa, Ont. Toronto, Ont.

AGENTS IN CANADA-Quebec-Eastern Townships Bank. Ontario-Dominion Bank.
Imperial Bank, Canadian Bank of Commerce. New Brunswick-Bank of New Brunswick,
Nova Scotia-Halifax Banking Co., Bank of Yarmouth. Prince Edward Island-Mer-
chants' Bank of P.E.., Summerside Bank. British Columbia-Canadian Bank of Com-
merce. Manitoba and Northwest-Imperial Bank of Canada. Newfoundland-Ek. of Nova
Scotia, St. John's. Yukon Territory, Dawson City-Bank of British North America.

AGENTS IN EUROPE-London-Parr's Banl-, Ltd., Chaplin, Milne, Grenfell & Co., Ltd.
Liverpool-The Bank of Liverpool, Ltd. Cork-Munster & Leinster Bank, Ltd. France,
Paris-Societe Generale, Credit Lyonnais. Germany, Berlin-Deutsche Bank. China and
Japan-Hong Kong & Shanghai B'g Corp'n. Belgium, Antwerp-La Banque d'Anvers.

AGENTS IN UNITED STATES-New York-Mechanics' Nat. Bank, Nat. City Bank,
Hanover Nat. Bank, The Morton Trust Co. Boston-State National Bank, Kidder, Pea-
body&Company. Portland, Maine-Casco Nat. Bank, Chicago-First Nat. Bank. Cleve-
land-Commercial Nat. Bank. Detroit-State Savings Bank. Buffalo--The City Nat.
Bank. Milwaukee-Wisconsin Nat. Bank of Milwaukee. Minneapolis-First Nat. Bank.
Toledo-Second National Bank. Butte, Montana-First Nat. Bank. San Francisco.and
Pacifie Coast-Can. Bank of Commerce. Philadelphia-Fourth St. National Bank, Phil.
National Bk. Seattle, Wash.-Boston Nat. Bk. Portland, Ore.-Can. Bk. of Commerce.

made in all parts of the Dominion, and returnts romptly remitted at
iowest rates of exchange. Commercial letters of redit and Travellers

Circular Letters issîîed, available in al Parts of the world.

BANK OF BRITISH
NORTH AMERICA

Established in 1836.
Incorporated by Royal Char.

ter in 1840.

LONDON OFFICE,

5 Gracechurch Street,
E.C.

Paid-up Capital............................£1,000,000 Sterling
Reserve Fund.............................. 350,000

COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. Geo. D. Whatman.
John James Cater. E. A. Hoare. A. G. WALLIS, Secretary.
Gaspard Farrer. H. J. B. Kendall. Henry R. Farrer.

Frederic Lubbock.
Head Ofee ln Canada-St. James Street, Montreal

H. STIKEMAN, General Manager. J. ELMSLY, Inspector.

BRANCHES IN CANADA:
London. Ottawa. Sydney, Ca e Breton. Rossland, B.C.
Brantford. Montreal. Winnipeg, an. Vancouver, B.C.
Hamilton. ebec. Brandon, Man. Victoria, B.C.
Toronto. t. John, .B. Ashcroft, B.C. Atlin, B.C.
Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City (Yukon Dis.
Kingston. Halifax, N.B. Kaslo, B.C.

Drafts on South Africa may be obtained at the Bank's Branches

AGENCIES IN THE UNITED STATES, Etc.
New York-52 Wall Street-W. Lawson & J. C. Welsh, Agents.
San Francisco-124 Sansome Street-H. M. J. McMichael and J R. Ambrose, Agente.
Londo1n Bankers-The Bank of England, Mesars. Glyn & Co.
Foreign Agents-Live ool-Bank of Liverpool. Scotland-National Bank of Scotland

Limited, and branches. Treland-Provincial Bank of Ireland, Limited, and branches.
National Bank, Limited, and branches. Australia-Union Bank of Australia, Limited
New Zealand-Union Bank of Australia, Limited. India, China and Japan-Mercantile
Bank of India, Limited. West Indies-Colonial Bank. Paris-Messrs. Marcuard, Kraus
et Cie. Lyons-Credit Lyonnais.

Capital (paid-up)...$2,4oo.ooo

THE DOM INION Reserve Fund...... 2,40ooo

BANK HEAD OmIC,
TORONTO

DIRECTORS
E. B. OSLER, M.P., President WILMOT D. MATTHEws, Vice-President

W. Ince W. R. Brock, M.P. A. W. Austin Tihy Eaton J. J. Foy, K.C., M.P.P.

Belleville Guelph Montreal Oshawa Whitby
Brampton Huntsville, Ont. Nanee Seaforth Winnipeg
Cobourg Lindaa O rila Uxbridge North End

TORONTO-Dundastre cor. Queen. Market, cor. King and Jarvis Streets. Queen
Street, cor. Esther Street. Sherbourne Street, cor. Queen. Spadina Avenue, cor. College

Drafts on all parts of the United States, Great Britain and Europe bought and sold.
Letters of Credit issued available at ail points in Europe, China and Japan.

T. G. BROUGH. General Manager.

The Standard Bank of Ganada
DIVIDEND NO. 51

Notice is hereb.y given that a dividend of Five per cent. for the
current half-year upon the paid-up capital stock of this Bank has
been declared, and that the same will be payable at its Banking
House, in this city, and its Agencies, on and after SATURDAY, THE
FinST DAY OF JUNE NEXT.

The transfer books will be closed from the 17th to the 31st May,
both days inclusive.

The Annual General Meeting of the Shareholders will be held at
the Bank on Wednesday, the 19 th June next, the chair to be taken at
12 o'clock noon. By order of the Board.

Toronto, 26th, April 1901. GEO. P. REID, General Manager.

1470
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THE MONETARY TIMIES

THE BANK
OF TORONTO

DIVIDEND NO. 90
Notice is hereby given that a dividend of five per cent. for the

current half year, being at the rate of ten per cent. per annum, upon
the paid-up capital of the Bank, has this day been declared, and that
the same will be payable at the Bank and its Branches on and after
Monday, the first day of June next.

The transfer books will be closed from the 17 th to the 31st days
of May, both days included.

The Annual General Meeting of the Shareholders will be held at
the Banking House of the Institution on Wednesday. the 19 th day of
June next. The chair to be taken at noon. By order of the Board.

The Bank of Toronto, D. COULSON, Gen. Manager.
Toronto, 24 th April, 1901.

Imperial Bank of Canada
DIVIDEND NO. 52.

Notice is hereby given that a dividend of 5 per cent. for the
current half-year upon the paid-up capital stock of this institution has
this day been declared, and that the same will be payable at the Head
Office of the bank and its branches on and after

SATURDAY, THE lst DAY OF JUNE NEXT.
The transfer books will be closed from the 17 th to the 31st May

inclusive.
The annnal general meeting of Shareholders will be held at the

Head Office of the Bank in Toronto, on Wednesday, the igth June next.
The chair to be taken at noon.
By order of the Board.

D. R. WILKIE, General Manager.
Toronto, April 23rd, 19ci.

The ROYAL " A I" ° A X , N . B .

Capital Paid-up..$2,ooo,- Bank of Canada
Reserve Fund... 1,70,0oo

Direotors. Thomas E. Kenney, Esq., President.; Thomas Ritchie, Esq.. Vice-Pre-
aident: Wiley Smith, Esq., H. G. Bauld, Esq., Hon. David Mackeen.

General Manager, Edson L. Pease, Montreal. Sec'y and Superintendent of Branches,
W. B. Torrance, Hifax. Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.

Branches and Agencies of the Bank
Nova Scotia-Halifax, Antigonish, Bridgewater, Guysboro, Londonderry, Louisburg,

0.B., Lunenburg, Maitland, Pictou, Port Hawkesbury, Shubenacadie, Sydney, Truro,
Weymouth. New Brunswick-St. John, Bathurst, Dorchester, Fredericton, Kingston,
Moncton, Newcastle, Sackville, Woodstock. P.E. Island-Charlottetown, Summerside.

ebec-Montreal, Montreal, West End, Montreal, Westmount. Ontario-Ottawa. British
Coiumbia-Grand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver
East End). Newfoundland-St. john's. Cuba-Havana. United States-New York
16 Exchange Place), S. H. AgentU; ReUblic, Washington State.e -Mnt M tra ' Co rresp.n en

Great Britain-Bank of Sootland. France-Credit onnais. Germany-Deutache
BanE. Spain-Credit Lyonnais. China and Japan-Hong and Shanghai Banking
Corporation. New York-Chase National Bank. Boston-ational Shawmut Bank.
Chicago-Illinois Trust and Savings Bank. San Francisco-First National Bank.

Founded 1818. Incorp'd 1822.

TH CQU B ead Of Re, QuebecT E Q UEBECCapital Authorized... $3
Capital Paid-up ...... 2,s5ooooo
Rest..................o700.000BANK Board of Directors:

John Breakey, Esq., President
John T. Ross, Esq.,Vice-President

Gaspard Lemoine W. A. Marsh Veasey Bswell F. Billingsley C. F. Smith
Tuos. MCDoUGALL General Manager

Branches
Quebec, St. Peter St. Ottawa, Ont. Thorold, Ont.

" Upper Town Thetford Mines, Que. St. George, Beauce, Que.
St. Roch Toronto, Ont. Victoriaville, Que.

Montreal, St. James St. Three Rivers, Que. St. Henry, Que.
" St. Catherine E. Pembroke, Ont. Shawenegan Falls, P.Q.
AGENTs-London, England, Bank of Scotland. New York, U.S.A., Agents Bank of

British North America, Hanover National Bank. Boston, National Bankof the Republic.'

THE BANK OF
OTTAWA

Head Office:

OTTAWA, Ca.

Capital Authorized, -$2,000,000
Capital Subscribed,. 1,994,900
Capital Paid-up, - - 1,993,940
Rest,.-----------1,660,455

Directors
CHARLs MAGEE, President. GEORGE HAY, Esq., Vice-President
Hon. Geo. Bryson, Jr., Fort Coulon ge. Alex. Fraser, Ottawa.

Denis Murphy. John Mather. David Maclaren.
Branches-rnprior, Alexandria, Avonmore, Bracebridge, Carleton Place,

Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke, Parry Sound, Kemptville,
Rat Porta ge, Rentrew, Smith's Falls, Toronto, Vankleek Hîl1, Rideau Street and
also Bank Street, Ottawa, Winchester, in Prov. of Ontario; Winnipeg, Dauphin,
and Portage la Prairie, Manitoba ; Montreal. Lachute, Hull, Shawini an Falls, Que.

GEO. BURNi, Genera Mana ger.

Capital Paid-up, - $1,860,000.00
Reserve Fund, - - 2,418,000.00

Incorporated 1832.
HEAD OFFICE, HALIPAx, N. S.Directors:NOVA SCOTIA John Y. Payzant,residentChas. Archibald, Vice-President

L__R. L. Borden. G. S. Campbell.J. W. Allison. Hector Meinnes.
General Offce, - - - TORONT n, ONT.

H. C. McLeod, Gen. Man. D. Waters, Chief Inspector Geo. Sanderson, Inspector
Branches

In Nova Scotia-A mherst, Annapolis, Bridgetown, Digby, Halifax, Kentville Liverpool,
New Glasgow, North Sydney, Oxford, Pictou, Stellarton, Westville, Yarmouth.
In New Brunswick-Campbellton, Chatham, Fredericton, Moncton Newcastle, St. John,St. Stephen, St. Andrews (sub. to St. Stephen), Sussex, Woo<dstock. In P. E. I.-

Oriottetown and Summerside. In Qebec-Montreal and Paspbiac. In Ontarlo-
Aiote, Arnprior, Berlin, Toronto. InM anitoba-Winnipeg. n Newfoundland-St.J0h's and Harbor Grace. In West Indies-Kingston, Jamaica. In United States

Boton. Mass.; Calais, Maine ; Chicago, Ill.

UNION BANK
OF CANADA

DIVIDEND NO. 69
Notice is hereby given that a dividend of Three per cent. on

the paid-up capital stock of this Institution has been declared for the
current half-year, and that the same will be payable at the Bank
and its Branches, on and after

Saturday, the Flrst Day of June Next
The transfer books will be closed from the 17th to the 31st of May,

both days inclusive.
The Annual General Meeting of Shareholders will be held at the

Banking House in this city, on Saturday, the 15 th of June.
The chair will be taken at 12 o'clock.
By order of the Board.

Quebec, April 23rd, 1901.
E. E. WEBB, General Manager.

The Ontario Bank.
Notice is hereby given that a dividend of Two and One-half per

cent. for the current half-year, has been declared upon the capital
stock of this Institution, and that the same will be paid at the Bank and
its Branches on and after SATURDAY THE FIRsT DAY OF JUNE NEXT.

The transfer books will be closed from the 17th to the 31st May,
both days inclusive.

The Annual General Meeting of the Shareholders will be held at
the Banking House, in this city, on Tuesday, the 18 day of june next.
The chair will be taken at 12 o'clock noon. By order of the Board

Toronto, 24 th April, 1901. C. McGILL, General Manager.

The Traders Bank of Canada
DIVIDEND NO. 31

Notice is hereby given that a dividend at the rate of six per cent.
per annum upon the paid up capital stock of the Bank has this day
been declared for the current half year, and that the'same will be
payable at the Head Office and its branches on and after

Saturday, the Fsat of June next
The transfer books will be closed from the 17th to the 8lst of

May, both days inclusive.
The annual general meeting of shareholders will be held in the

Banking House in Toronto on Tuesiay, the 18th of June, the chair to
be taken at twelve o'clock noon.

ToRoNTo, 16th April, 1901.
H. S. STRATHY,

General Manager.

Banli of Hamilton
Notice is hereby given that a dividend of Five per cent. for the

current half-year has this day been declared, making 9 per cent. for
the present year, and that the same will be payable at t he Bank and
its agencies on and after rst JUNE NEXT.

The transfer books will be closed from 17 th to 3st May, both
da ys inclusive.

The Annual General Meeting of ithe Shareholders will be held at
the Head Office of the Bank on Mon ay, 17th June, at 12 o'clock.

By order of the Board.
Hamilton, 24 th April, 1901. J. TURNBULL, Cashier.

TBE PEOPLE'S BANK OF NEW BRUNSWICK
FREDERICTON - - NB.

Incorporated Ly Act of Parliament, 1864
A. F. RANDOLPH, President AJ. W. SPURDEN, Casier

Foreign Agents
London-Union Bank of London. New York-Fourth National Bank. Boston

-Eliot National Bank. Montreal-Union Bank of Lower Canada.

TIHE NATIONAL BANK
OF SCOTLAND

LIMITED

Incorporated by Royal Charter

and Act of Parliament.
Established 1825.

HEAD OFFICE:

Edinburgh
Ca tal Subscribed....................5,00,000

d-u ................... ........ ......... ....... ...... 1,000,000
Unealled .................................................... 4000,000
Reserve Fund .......................................... 1,000,000

TuoMAs HEcToa SMITH, General Manager GEoROE B. HART, Secretsay
London OfMee-37 Nicholas Lane, Lombard Stree BCL.

JAMEs ROBERTsON, Manager TBoMAs NEs, Aiant Manager
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances

of Customers residing in the Colonies, domiciled in London, retired on terms which
will be iurnished on application.

Ail other Banking business connected with England and Scotland is also trans-
acted.
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Remember

that in looking up a place to put your
money, you should always keep in mind,
not only the rate of interest you
are to receive, but the solidity of the
securities back of the investment, and
that the safety of the principal is more
important than the interest rate in mak-
ing the investment. The Permanent
Stock of the STANDARD LOAN COMPANY
combines both security and profits, and
certainly is an Ideal Investment.

Shares'$ioo each; the issue is limited.
Write for particulars.

The Standard Loan Company
TORONTO

ALEx. SUTHERLAND, D.D. W. S. DINNICK
President Manager

upw -W-W W li .-W-; W-v* -l

THE WESTERN BANK OF CANADA åtO °°am.
Capital A uhorized...................... ... ....... ...... , 00

Cai' aldup ...... .... 3200
Rest.....................-..-. . . . 128,00000

Board.oswxêu'rs
JOHN COWAN, ESQ., President REUBEN S. HAMLIN, ESQ., Vice-President

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.

T. H. McMILLAN. · ·.-.-.- .- .-.- Cashier
Branches-Midland, Tilsonburg, New Hamburg, Whitby, Pickering, Paisley, Pene-

tanguishene, Port Perry, Tavistock, Ont.
Drafts on New Ynrk and Sterling Exchange bought and sold. Deposita received and

intereat allowed. Collections solicited and promptly made,
Correspondents in New York and in Canad-The Merchants Bank of Canada. Lon-

don, Eng.-The Royal Bank of Scotland.

T I M ES

EASTERN TOWNSHIPS BANK
Established 18.

Authorized Capital. ... $. ,oooooo Reserve Fund.. .... $9 oo,oo
Board of Directors

R. W. HENEKER, President. HON. M. H. COCHRANE, Vice-President.
Israel Wood J. N. Galer H. B. Brown, K.C. N. W. Thomas

J.S. Mitchell G. Stevens H. Kathan
Head Office-Sherbrooke, Que. Wm. FARWFLL, General Manager.
Branche-Waterloo, Cowansville, Rock Island. Coaticook, Richmond. Granby,

Huntingdon, Bedford, Magog, St. Hyacinthe, Ornstown, Province of Quebec.
Grand orks, Phonix, Province of B. C.

Agents in Montreal-Bank of Montreal. London, Éng.-The National Bank
of Scotland. Boston-National Exchange ank. New York-National Park Ban k

Collections made at ail accessible points and remnitted.

HALIFAX BANKINO CO. THE HAMILTON PROVIDENT AND
IIcorporated 1972.

Capital Paid-up
Reserve Fund

$50,000
475,000

HEAn-OFFICE, HALIFAX, N.S.

H. N. WALLACE i.

DIRECTORS

Cashier1

ROBIE UNIACKE, C. W. 1.NDERSON
President Vice-President

W. N. WicKwire John MacNab W. J. G Thomson
BRANCHEs-19ova Sco la: Halifax, Amherst, Antigonish,

Barrington, Bridgewater, Canning, LocKeport, Lunenburg,
Middleton, New Glasgow, Parrsboro, Springhill, Shelburne,
Truro, Windsor. New BrunswicaK: SacKville, St. John.

CORREsPONDENTS-Dominion of Canada: Molsons BanK
and branches. New YorK : Fourth National BanK. Boston :
Sufolx National Ban. London, England: Parr's BanK,

Limited.

PEOPLE'S BANK OF HALIFAX
Paid-up Capital................. $700,000
Reserve Fund .................. 260,000

Board of Directors:
Patrick O'Mulhn, Pres. George R. Hart, Vice-Pres.

J. J. Stewart, W. H. Webb, Hon. G. J. Troop.
D. R. Clarke, Cashier.

iHead Ofce, imfa, N.B.
AGENCIES:

North End Branch-Halitax, Edmunston, N. B.,
Wolfville, N. S., Wondstock, N. B., Lunenburg, N.S.,
Shediac, N.B., Port Hood, C.B., Fraserville, Que., Can.
so, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire,
P.Q., Quebec, P. Hartland, N.B., Danville, P.Q.,
'rand-Falls,P.Q., Mahone Bay, N.S., Mabou, C. B.
St. Raymond, P.Q.

1The Union Bk. of London, London, G.B.

BANKERS The Bank of New York, New York.
New Engiand National Bank, Boston.
Bank of Toronto, Montreal.

:LOAN SOCIETY
President - HON. A. T. WOOD,
Vice-President - ALEXANDER.TURNER, Esq

Capital Subsoribed.......S1,500,000 00
Capital Paid-up...........:1,100,000 01
Reserve &Surplus Funds '856,752 19

DEBEITURES ISSUED FOR
1. 2 OR 8 YEARS

Interest payable halt-yearly at the highest current rates.
Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head Offee-King St., Hamilton
C. FERRIE. Treasurer

Loan and Savlngs
8K Ring St. East, Toronto

JOHN DRYDEN, President,
Minister of Agriculture, Province of Ontario.

JAMES GUNN, Esq., Vice-President,
Director and Superintendent Toronto Street Railway.

Manager, J. BLACKLOCK.
Secretary, H. WADDINGTON.

PERMANENT STOCK--CLAss F-Permanent-
Par valuei $100.00. The Oompany ia prepared to accept a

mited number of applications for this stock, which la now
being issued at $110.00. These shares receive their propor-

tion of profits in cash semi-annually.
J. BLACKLOCK, Manager.

BANK OF YARMOUTHITHE DOMINION
ITHE 

DALOMINION

NOVA SCOTIA
T. W. JomNs. •. -. -. -.-. Cashier
H. G. FARais .- - . - Assistant Caahier

Director:
lohn Lovitt, Pres. 6. A. Crowell, Vice-Pres.

H. Cann Augustus Cann J. Leslie Lovitt

Agricultural Savings & Loan Col
LONDON, OINTARIO

Paid-up Capital............... 680,200
Reserve Fund.................... 192,000
Assets ............................ 2,252,188

Directors:
Messrs. D. Regan, President. W. J. Reid, Vice-Pres.

Thos. McCormick. T. Beattie.
and T. H. Smallman.

Money advanced on improved farms and roductive
city and town properties, on favorable terms. ortgages
purchased.

Deposits received. Debentures issued it Currency
or Sterlng.

C. P. BUTLER, Manager

La BanqueNationale
NOTICE

CORRESPONDENTS AT On and after Wednesday, the firat day of May next
Halifax-The Royal Bank of Canada Capital Pald-up............9329962 f9 this bank will pay to its shareholders a dividend of three
St. John-The Bank of Montreal. TotalAWtS..............2230692 48 percent. upon its capital for the six months ending 3oth
Montreal-The Bank of Montreal and Molsons. Bank. Apnl neit.
New York-The National Citizens Bank.NeB or-TheEio National Ctz Bank. The tiansfer books wil l e closeci fromn the 16th to
Boston-The Eliot National Bank.the 3 ot April net, both days inclusive.
Philadelphia-Consolidation National Bank. ROBERT REID, (Loliector of Custome>, FREsiDENT
London, G. B.-The Union Bank of London. T. H. PURDOM (Barristeri, Inspecting Director. The annual meeting of tbe shareholders wili take

ColetiontLSManagerlace at the Banking ouse, Lower Town, on Wednes-
Prompt attention to NATHANIEL MI , r.ay, the 5th May nextat3 ocock p.m.

The poer of attorney to vote must, to be valid, be
JNOOPORTED ~ 1~I D Ii ~ T~C ~A1 J1 . Stphe'.,depoaited a>t te bank flve full days before that ot the

-°°A ST ,IT E P H E N 'S B A N K *·N.]E meeting, i.e., before three o'clock p.m., on Thursday, the

Capital......$aooooo Reserve...... ,ooo .tb May next.
W. H. TODD, President F RAr, Caser By order of the Board of Directors.

Agents-London, Messrs. Glyn, Mills, Currie& Co. New York, Bank of New York, B.N.A. Boston, P. LAFRANCE, Manager.
Globe National Bank. Montreal, Bank of Montreal. St.John, N.B., Bank of Montreal, Quebec, z9th Marcb, s9oî.

Draftseyssue, t on any Branch of the Bank of Monda

DISCRIMINATING
INVESTORS

recognize the excellent security and fair profit which are com-
bined in the FOUR PER CENT. DEBENTURES of

THE CANADA PERMANENT AND
WESTERN CANADA MORTGAGE GORPORATION

TORONTO STREET, TORONTO

This is evidenced by the increasing demand for these Bonds
among people of this class, who readily admit it to be

Canada's PREMIER Company

LONDON & CANADIANLOAN & AGENCY CO.,
Limited.

GEo. R. R. COCKBURN, President.
THOMAS LONG, Vice-President.

Subscribed Capital.................$x,ooo,ooo
Rest ................................ 20,000

MONEY TO LEND
on Bonds, Stocks, Life Insurance

Policiez and Mortgages.
Rates on application.

V. B. WADSWORTH,

103 Bay Street, Toronto. Manager,

SAVIN6S & INVESTHIIT SOCIETY
LONDON, CANADA

Canital Subsribd.... . 1... 000000 00
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Huron and Erle 1

London, Ont.

Loan and Savings
Company

Capital Subscribed - - - - - $3,000,000
Capital Paid-up................1,4010,000
Reserve Fund"------ --- '-890.000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par-

liamnent to invest in the Debentures of this Company.
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager

The Home Savings and Loan
Company,

LIMITED.

Ofâce No. 78 Church St. Toronto

AUTHORIZED CAPITAL....................................$2,500,000
SUBSCRIBED CAPITAL............................ ........ 2,000,000

Deposits received and interest at current rates allowed.
Money loaned on Mortgage on Real Estate, on reason-

able and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.
JAMES MASON, Manager.

TaE

Toronto Mortgage. Company
Office, No. 13 Toronto St.

CAPITAL AUTHORIZED - - - - - 81,445,860 00
CAPITAL PAID-UP - - - - - - 724,540 00
RESERVE FUND - - - - - - - 250,000 00
TOTAL AMSETS - - - - - - - 2,558,493 40

President,
ANDREW J. SOMERVILLE, Esq.

Vice-President,
WM. MORTIMER CLARK, K.C., W.S.

Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

The Ontarilo Loan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED ... ... ... ... $300,000
CAPITAL PAID-UP ... ... ... .... ... 300,000
CONTINGENT ... ... ... .... ... ... 25,000
RESERVE FUND .... ... ... ... ... 75,000
DEPOSITS AND CAN. DEBENTURES ... ... 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W. F. COWAN, President. .
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

THE CANADA LANDED AND NATIONAL
lnvestment Company, .lmited

HEAD OFFICE, 23 TORONTO ST., ToRoNTO.

CAPITALSUBSCRIBED..................$2,008,ooo
CAPITAL PAID-UP ........... ....... 1,o004,000
REST ....... .... ........ ... 350,000
ASSETS. ... ... ........... 4,271,240

DIRECTORS:
John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

A. R. Creelman, K.C., Hon. Senator Gowan, LL.D., C.M.G.,
J. K. Osborne, J. S. Playfair, N. Silverthorn, John
Stuart, Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.

EDWARD SAUN.DER, Manager

Imperiai Loan & Invosiment
Go. of Canada,

Imperial Buildings, 32 and 34 Adelaide Street East
TORONTO, ONT.

AUTHORIZED CAPITAL - - - $1,000,000.00
PAID-UP CAPITAL - - - - 732,724.00
RESERVED FUNDS - - - - - - 173,425.00

President-James Thorburn, M.D.
Vice-President-Ald. Daniel Lamb.
General Manager-E. H. Kertland,

Manager of the Manitoba Branch-Hon. J. N. Kirchhoffer,
Brandon. Agents for Scotland-Mesrs. Torrie, Brodie a
Maclagan, Edinburgh.

Money advanced on the security of Real Estate on favor-
able ternis.

fliercantile Summary

COATICOOK is endeavoring to raise a
loan of $29,ooo in order to meet matur-
ing obligations and to provide for public
improvements.

A SCHEME is on foot to establish large
flour mills and elevators in Sydney, the
grain to be transported from Montreal
as a return cargo for the coal boats. At
present, vessels carry practically nothing
on the return voyage to Cape Breton.

THE first beet-root sugar company to
be incorporated is the Wallaceburg Sugar
Company, Limited. Those incorporated
are Alex. Forbes, Port Huron, Mich.;
Benj. Boutell, G. W. McCormack, and
H. M. Gillett, Bay City, Mich.; J. W.
Steinoff, H A. Stonehouse, D. A. Gor-
donfi, and Miles McCarron, of Wallace-
burg. The authorized capital is $3oo,ooo.

SECRETARY GARIEPY, of the Cigar-
makers' Union, says that if the existing
difficulty is not soon settled, the Inter-
national Cigarmakers' Union, of America,
will take steps to establish a large cigar
factory in Montreal, and is willing to
put up from $40,ooo to $5oooo for that
purpose, and will allow the men to oper-
ate it themselves.

AT a meeting of the executive com-
mittee of the Dominion Live Stock
Dealers' Association, Toronto, the city's
present market was roundly condemned
on account of the insufficiency of space
and loading facilities. They pledged
themselves to support any joint stock
company which would undertake to pro-
vide suitable accommodation for the
growing trade.

THE contract for the reconstruction of
the Canadian Pacific Railway Company's
hotel, at Vancouver, calls for the removal
of the whole of the present structure,
and the erection of a modern building on
its site, to be double the size of the pres-
ent one. The rotunda and dining-room
of the new hotel are planned on a magni-
ficent scale, and it is to cost some $5oo,.
000.

A SPECIAL meeting of the Electrical
Workers' Union, of Toronto, was held
the other day, when representatives were
present from many parts. The object of
the meeting was to discuss shorter hours
and the general conditions of work in
the electrical business in Canada. They
want examinations to be instituted, as
the fact that many inferior workmen
claim to be electricians, is causing in-
jury to the trade.

IN illustration of the pressing need for
railroad communication, the Toronto
Mail and Empire tells of a shipment of
Manitoba flour, forwarded from Winnipeg
to London, England, to be thence carried
back to a trading post on Hudson's Bay.
From Winnipeg to Hudson's Bay post in
question, the distance in a straight line
is., of course, insignificant by comparison
with the distance from either of these
points to London, it being found cheaper
to transport the grain along the two long
sides of the isosceles triangle rather than
along the third and short side.

THE -aa

Central Canada
LOAN & SAVINGS COMPANY

Corner King and Victoria Streets, Toronto

HON. GEO. A. COX, President.

Capital, - - $2,500,000.00
lnvested Funds, - $6,187,412.71

SAVINGS DEPARTMENT
Interest allowed on deposits, repayable on34-% demand.

4 Interest allowed on debentures repayable on
/o 6o days' notice.

Government and Municipal Securities bought and
sold. Money to loan at lowest current rates on
choice security.

E. R. WOOD, F. W. BAILLIE,
Man. Director. Ass. Manager

The ONTARIO LOAN & DEBENTURE 00.
Of London, Oanada.

Subscribed Capital - - - - - $2,000,000
Paid-up Capital - - - - - 1,200,000
Reserve Fund - - - - - - 535,000
Total Assets - - - - - - 3,562841
Total Liabilities - -- - - - - 1,785,232

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,
without charge.

WILLIAM F. BULLEN,
Manager.

London, Ontario, 1901

5%0o
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly.

The Dominion Posnmanent
Loan Oompany

12 King Street West
HON. J. R. STRATTON. President.
F. M. HOLLAND, General Manager.

The TRUST & LOAN 00.
OF CANADA

ESTABLISHEiiD 1851

Subscribed Capita - - - £1,500,000
Paid-up Capital - - - - 325,000
Reserve Fund - - - - - 177,214

HEAD OFFICE: 7 Great Winchester St., London, Eng.
(Toronto Street, TORONTO

OFFICES IN CANADA: St. James Street, MONTREAL
tPortage Ave., WINNIPEG

Money advanced at lowest current rates on the security-of
improved farma and productive city property.

R. D. MACDONNELLICommisioers
L. EDYE nIISOer

The Canadian Homestead
Loan and Savings

Assoolation

Head Office, 70 King St. East, TORONTO .
Capital ubscribed---- ---- 8400,000
Capital Paid-up - - - - - 128,000

Money loaned'on improved freehold at low rates. Libers
terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President Vice-Presiden

A. J PATTISON, MANAGER

-I
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JOHN STARK & co.
26 TORONTO STREET

Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,
(Toronto Stock Exchange)

Stocks,
Bonds,

,COre ndence
In°"te" Investments

23 Toronto St., TORONTO

OSLER & HAMMOND
Stock Brokors and financlal Agents.

18 King St. West, TORONTO

Dealers In Goverament, Municipal, Railway Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wison-Smith, Meldrum & Go,
STOCK ANDD
EXCANIGE Brokers

Standard Chambers; 151 St. James
Street, Montreal

MEMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed.

As E. Ami
& Co.

BANKERS aud
BROKEBS

18 & 20 KING ST. Ei
TORONTO

A8S

AST,

BUY AND SELL

Executeorders for se-
curities on the Stock
Exchanges of To-
ronto,-Montreal,-
New York, Chicago,
Philadelphia, Bos-
ton, and London,
En

Receive deposits
subject to cheque-
allow interest on
deposits and credit
alances.
Transact s gen-

nral financial busi-
ness.

HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION.

E. AMES, Members Toronto Stock
E. D. FRASER, Exchange.

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Office, SM Toronto Street. TORONTO.
Office Telephone 294.

House TrIephone 468.
Special attention paid to Manufacturera' Accounts

and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

16] Hoie St., Halfax, N. S.
Dealer ln Stocks, Bonds and Debentures. Municipal

Corporation Securities a specialty.
Inquiries respectin Investments freely answered.

Edwards & Hait-Smith
Gao. EDwARDs, F.C.A. A. HART-SMITB*

Chartered Accountants
Office-Bank of Commerce Building,

25 King West, Toronto
Te ephone 1163.

Mercantile Summary.
TiHE Winnipeg Electric Street Railway

Company will spend some $30,ooo during
the sumimer in improving their system.

WE hear that the Byron four mills, in
London, owned by Mr. J. W. Crouse,
were recently offered at auction, but that
the property was withdrawn, no bids be-
ing received.

THE southern Ontario pea crop is said
to be seriously threatened by the ravages
of a bug called the pea weevil. Already
the acreage under this important crop
has been reduced considerably owing to
the fear of this pest.

THE Canada Atlantic Railway Company
has decided to build a line from St.
Justine to Vaudreuil, nineteen miles, thus
giving the Canada Atlantic the shortest
route from Ottawa to Montreal. By the
new line the distance will be 1o8 miles.

THE White Pass & Yukon Railway
Company lias given out a contract for the
construction of three modern refrigerator
plants for the steamers "Dawson,"
"Ogilvie," and "McConnel," craft which
are to be operated this year between
White Horse and Dawson.

THE Retail Merchants' Association,
Toronto, has adopted a resolution call-
ing upon the city council to pass a by-
law prohibiting the use of trading stamps.
This power was conferred upon municipal
cogncils by an Act passed at the recent
session of the Legislature.

SIR WN. C. MACDONALD, who, by the
creation, of manual training schools and
otherwise, lias already done much for the
caLuse of education in Canada, now lias a
plan for inproving rural schoo!s and
keeping boys on the farm. Briefly, stated,
it is a method of teaching children.
especially in rural districts, to observe
nature. the phenomena of plant life, etc.,
and to initiate the system, it is proposed to
bring expert teachers from England.

THE Canadian Internatiônal Banking
and Investinent Syndicate, of Canada and
Mexico, in return for a bonus of $125,-
ooo, and 11o acres of land, offer to erect,
equip and operate four iron rurnaces, with
a capacity of 150 to 200 tons per day, and
two furnaces of 30 tons each of precious
metal ores per day, and also erect, equip
and maintain rolling mills, with a capa-
city of 150 tons per day.

THE following is a list of Canadian
patents recently procured: 70,904, Philisa
Boire, Montreal Que., means for locking
whips in whip sockets; 70,914, Joseph H.
Gagnier, Montreal, Que., car brakes; 70,-
925, Honore Dupere, Quebec, Que., gully
cleaner; 70,933, Etienne Poulin, fils., St.

Germain de Grantham, Que., railway
crossing frogs; 70,949, Gilbert M. Tate,

Windsor Mills, Que., pulp screens; 70,-

976, James W. McQuay, Valley River,
Man., reversing valve mechanism for en-
gines; 70,998. Odilon Feher, Montreal,
Que., window fastener; 71,039, George H.
Stokes, Bloomfield, N.B., milk account
books; 71.067, Napoleon Dussault, Mont-
real. Que., hand lasting tool; 71,079,
Louis Arsene Desy, Montreal, Que.,
dredge.

THE TORONTO GENERAL
TRUSTS CORPORATION

OffNce and Safe
Deposit Vaulta.

59 YONGE STREET, TORONTO.

Capital, . . 51,000,000
Reserve Fund . $250,000

President :
JOHN HOSKIN, K.C.. LL.D.

Vice-Presidents:
1 )N. S. C. WOOD. W. H. BEATTY, Esq

J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

Authorized to act as Executor, Administrator,
[rutee, Receiver, Committee of Lunatie
Guardian, Liquidator, Assigno, etc.

Deposit Safes to Rent. All sizes and at reasonable
prices Parcels received for safe custody.

Bonds and other valuables Guaranteed and In-
iured Against Loss.

Soicitors bringing Estatep, Administrations, etc
o the Corporation are continued in the professional

care of the same.
PW For further information see the Corporation's

Manual.

Establlshed 1864

E. R. C. Clarkson,
Trustee Liquidator

ONTARIO BANK CHAMbERS,

Toronto, Ont.

a~ a n MIss VEALS' SCHOOL
651 SPADINA AVE.

Art, Munic, TORONTO.

Matriculation&Qeneral English Oourse
EARNzsT, PRoGRzssvu, THoROueH.

W. H. SPROULE & CO.
Real Estate

and Financial Brokers
375 Main St., WINNIPEG, Man.

W. H. Sproule. E. S. VanAlystyne.

HAVE YOU MADE
A WILL?

Making a will is a duty every person
who possesses an estate recognizes.
The most important consideration
in making a will is the selection of a
proper executor or trustee. The ad-
vantages of a Trust Company over
the individual trustee are many and
important. Write for Form of Wills,
a little book regarding trustees and
executors which we will give you or
mail to your address free.

THE

Trusts & Guarantee Co.
LIMITED

r-APITAL 02,000,000
Office and Safe Deposit Vaults-1 4 King

Street West, TORONTO.

HON. J. R. STRATTON, President.
T. P. COFFEE, Manager.
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

jr Cash or on margin and carried at the lowest rates of
îterest.

H. O'HARA, & CO.
No. 80 Toronto Street

Members of the Firm-H. O'Hara, H. R. O'Hara,
W.J. O'Hara, (Members Toronto Stock Exchange) H.
R. O'Hara, W. J. O'Hara.

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address-PoT ARTHUR, ONT.

EstabLshed 1857

JENKINS & HARDY
Successors to R. & T. JENKINS

Accountants and Estate
Agents -

151 Toronto Street, Toronto.

i. A. CUMMINGS & Co.
New York Share
Brokers&

Freehold Loan Building,
16 

and 58 Victoria Street, TORONTO,

TELEPHONE 2754

ARTHUR ARDAGH,
Stock and Grain Broker

12 Victoria Street, Toronto

Orders promptly executed by mail or telegraph.
Correspondence solicited.

WM. McMILLAN P. C. McARTHUR

Stocks, Bonds and Investment
Soecurities

McMillan, McArthur & Co.
BANKERS AND BROKERS

VIcoRIA CHAMBERS, 59 VIcTORIA STREET,
Telephone 8362. TORONTO, ONT.

387 Water Street, PETERBORO.

Redmond, Kerr & Co.,
BANKERS

41 WALL STREET, NEW YORK

Transact a general banking business. Re-
ceive deposits subject to draft. Dividends and
interest collected and remitted. Act as Fiscal
Agent for and negotiate and issue loans of rail-
roads, street railways, gas companies, etc.
Securities bought and sold on commission.
Members New York Stock Exchange.

Deal in Hligh Grade Investment
Securities

List of current offerings sent on application.
Philadelphia Correspondents:

GRAHAM, KERR & 00.

When writing to advertisers pIease mn
tion this journal

1
THE Canadian Pacific Navigation 'Co.

has purchased in Hong Kong the steamer
"Hating," at a cost of $270,ooo, and will
place it on the Skagway route.

THE Private Bills Committee, of the
Dominion Government, has granted an
extension of time to the Grand Falls
Water Power and Boom Company, in
which Sir William Van Horne is inter-
ested. This gentleman told the committee
that the company proposed building the
largest paper mill in the world, at a cost
of something like six million dollars. The
company had found it difficult to secure
certain titles, and this, together with the
stringency of the English money market,
had accounted for the delay in beginning
operations.

AN assignrment has been made to the
sheriff by R. M. Densmore, tailor and
clothier, at Huntsville, who has been in
business six years without making any
money. Shortness of capital has been
his trouble.-After he had been in the
hotel business at Dorsett, Muskoka, for
three years, R. J. Thompson moved to
Wilberforce, and opened another hotel. A
year ago he removed to Fenelon Falls,
and started a livery business. This was
sold in February last. Then he went to
Burnt River, where he bought the gen-
eral stock of Mrs. Robinson. In this
case, the old adage about the rolling
stone, etc., proves true, for now we hear
of his assignment.

A SYNDICATE, headed by Mr. Pierre-
pont Morgan, is said to have purchased
the Leyland line of steamers, which is
thus consolidated with the Atlantic
Transport line. The Leyland line has at
present fifty-five steamers, besides others
in course of building. In Quebec, it is

feared that this transaction will mean
the diverting of a large portion of the
trade, which would have come to that

port, to Boston or New York, instead.
The Leyland line had made large con-

tracts with the Great Northern and Booth

system of railways for the carriage of
grain, and while these contracts will

probably be carried out this year, several

Quebec enterprises, which had been con-

templated for future years, will be hung
up until the effect of the deal is fully

known.

THE sheriff has disposed of the assets

of E. Hewitt & Co., who kept a planing

mîill in Vancouver. The business was con-

ducted under cover of his wife Margaret
Hewitt. Many people interested in the

street railway investigation in this city,

about eight or nine years ago, will re-

member Ald. Hewitt, who took a trip

abroad, and a few years later located out

west.-H. L. Salmon, cigar dealer in

Victoria, B.C., has resigned.-Glover &

McGuire started a cabinet factory i

Winnipeg, and after conducting it one

year found that they had lost money, and

now assign with liabilities of $4,736, and
nominal assets of $4,ooo.-Another as-
signment is that of E. H. Williams, who
is a hardware dealer at Sintaluta, Assa.
His liabilities are $2,o97, and nominal as-
sets of a similar amount. Stock will be
scld.

Tupper, Phippen & Tupper
Barrîsters, Attorneys, o.

WINNIPEG, CANADA

Stewart Tupper, K.C. Frank H. Phippen.
William J. Tupper. George D. Minty.

Gordon C. McTavish.
Solicitors for: The Bank of Montreal, The Bank i

British North America. The Merchanta Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurane
Company. The Edinburgh Lite Assurance Compasny.
The Canadian Pacifie Rsflway Co., The Hudmoas Bay
Company.

D. S. WALLBRIDUE,
Barrister, Solicitor, s

Inns of Court Building

VANCOUVER, B.C

JOHN D. EDWARDS

INVESTMENT
SECURITIES

26a Bank of Commerce Chambers

Only Highest Class Investments
and Securities deaIt In

BONDS
Electric R.R. ao and 4oyears 5 and 6 per cent.
Dominion Dry Dock & Marine Construction Co.,

of Halifax, zo year ç per cent.
Interest payable half yearly.

Shares Capital Stock
Lake Huron and Manitoba MillingCo., Ltd.
The Sun Portland Cement Co., Ltd.
Electric Cab Co., Toronto, Ltd.
Consolidated Pulp & Paper Co., Toronto, Lt,

T,
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TO THE TRADE

Galvanizing ....
of ail descriptions done in addition to our etesiveWindmiU, PumP Water Materlal linsu

Satisfaction guaranteed.

ONTARIO WIND ENGINE A PUMP 00., Limlted
Atlantic Ave.. TORONTO. ONT.

REMO VAL
The Law OfHoes of Thom-
son, Honderson & Bell have
been removed to the Gen-
oral Trusts Bdg., 59 Yonge
Street.

Toronto, îath January, 1go.

LINDSEY & WADSWORTH
Barristers, .Solicitors, Notary. &r

Freehold Loan Building, Corner
Adelaide and Victoria Streets,

Suite 77 and 78.
TORONTO.

.G. S. Lx Dssy. K.C. W. RIDOUT WADsWORTR

LAIDLAW, KAPPELE & BICKNELL,
BarristOPS and Solicitors

Offices-Imperial Bank Buildings, Wellington
Street East, TORONTO, Ont

Wm. Laidlaw, K.C. George Kap le.
James Bicknell Chre-Kpee James W. B3ain.

Charles Kappele.
Cable Address "LAIDLAw," Toronto.

6188N0S 6 HARPER,
Barristerm, Sofleters, Be.

OMe-Corner Richmond and Carling Streets,

LONDON, ONT.

Go. C. GIBBoNs, .C. FRED. y. nARPER.
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Electrical
Common Sense

It is poor economy to buy a good dynamo
unless your wiring is pro>erly installed.

It will not pay you to save power at your
dynamo if you lose it on the way to your
lamps.

Our wires are proportioned tothe power
they are to carry, and we put them up to
stay.

As we are not connected with any manu-
facturer, we are prepared to install any of
the standard machines on the market.

LET us QUOTE You PRICES.

R. A. L. GRAY & CO.
Eeotrical contractors

03 Yoe"r stieet, Toronto

Steel
Castings

in all Ises, of nrst-class quality
fturnshed promptly

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys

Shafting, etc.

Propeller Wheels
solid or sectional. Designs for improve-

ment of Water Powers executed.

WRITE

The WM. KENNEDY & SONS, Ltd.
OWEN SOUND, ONT.

Mercantile Summary.

THE Guelph city council has fixed the
rate of taxation for the year at 21%4 mills
on the dollar.

THE steamship, "Tiverton," from the
Mediterranean, with fruit, went aground
last week opposite Contrecoeur, Que. She
sustained no damage.

EFFORTS are being made to induce the
Manitoba Government to build a railroad
through the municipalities of Daly and
Woodworth, rather than allow the Cana-
dian Pacific Railway Company to carry
out their offer to construct one.

Two tanks of the Dominion Iron and
Steel Company and their contents, about
three hundred thousand gallons of coal
tar, were on the 28th ult. destroyed by
fire, which is supposed to have started
from a locorpotive spark.

CANADIAN mail for the Yukon and
Atlin districts will henceforth be shipped
north from Vancouver. For some months
past this mail has been despatched from
that city to Seattle, and there placed
aboard northern vessels, which involved a
certain amount of delay. It is now pos-
sible, also, to post mail matter aboard
the boats.

A SATISFACTORY sale of London city
debentures, amounting to $115,300, has
just been made. The Merchants' Bank
bought $30,000, 3'2 per cent. debentures,

at 3.75 per cent., and a lot of $17,300, 4
per cents. at 3.79. The City and District
Savings Bank of Montreal bought $68,-
ooo of consolidated debentures issued at
3¼ per cent., at 3.85.

COLIN BLYTH, a sawmiller, at Orchard-
ville, has assigned. Four years ago he
was estimated worth $18.ooo, but it was
mostly in land, mills, etc., which were
heavily encumbered. - In February,
1899, Albert Maynard succeeded Andrew
Allison in the flour and feed business in
Toronto, investing $400. Since that date
he found plenty of competition, and now
he is compelled to assign.-After sell-
ing sewing machines in this city for some
time, R. W. Fisher opened a grocery
store, a year ago, putting into it about
$6oo worth of goods. Now lie assigns.

CAPITALISTS are taking up in earnest
the subject of tobacco planting in Essex
county, and the acreage planted this year
will be very large. The syndicate, which
is erecting the large warehouse in Leam-
ington, has contracted with the farmers
for nearly 2,ooo acres on which will be
grown the Zimmer-Spanish and Con-
necticut seed leaf varieties. This tobacco
will be used for cigar filler, as the cigar
nianufacturers of Canada now have to im-
port all their stock from the United
States, and it is claimed the Essex pro-
duct will fill the bill. There is no doubt
that there will be from four to five thou-
sand acres of tobacco cultivated in South
Essex this year, which should average
1.2oo to 1,500 pounds per acre. Mr.
Lewis Wigle says that growing tobacco
in South Essex is helping many men pay

men_- off the mortgages on their farms, while
others are purchasing farms who could
not do so were it not for tobacco.

JNO. H.YOUNC
CHARTERED ACCOUNTANT,

Auditor, Trustee, Etc.
JI nt Stock
Companies Organized.
'Phone.123. 90 Yongo St., TORONTO.

Tho St. Lawrelcl Hall
Montreal, is tne best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.5o
to $ 5.oo per da.

HENRY HOGAN
Preopriter.

Road Making
Machinery.

"Champion ' Road Graders-Rock
Crushers - Road Rollers - Street
Cleaners - Macadam Spreaders -
Road Plows - Wheel and Drag
Scrapers, etc.

The Good Roads Machinery
(Registered), amlton, Can.

JOHN CHALLEN, Manager.

Co.,

P lanet Flat OpeningBlank Books.
are in the largest Banking and Mercantile Houses in
Ontario, They are the cheapest, and qone are better.
Estimates promptly turnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledge-r Papers and Leathers.

No other Interest Table
sur MURRA Y'S

shows 21 per cent. rates. The revised edition, making it the
most complete set of tables in the market, contains-2j, 3,
3, 4, 4, 5 5à, 6, 61, 7, 71 and 8 p3r cent. From 1 day to
368, on $1.(0 to $10,000.

ompIIled by B. W.MURRAY
Accountant's Office, Supreme Court of Ontario, Toronto,
Ont., fromn whom they may be obtained. Price 810.

W. HARRIS & CO.
Manufacturers and Importera of

Glues, Sausage Casings, etc.
Dantorth and Coxwell Avenues,

Toronto

-- -- -- -- --

KINC IRON WORKS
BUFFALO, N.Y.

marinie Engillos
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Company,
GLASGOW:

%46 West Regent St.

Ladies appseolate good thingus
that make home happy, and
WIII ordei to-day

COWAN'S
Hygienic Cocoa

Queen's Dessert Chocolate

Famous Blend Coffee

Chocolate Cream Bars

Chocolate -Ginger

Icings for Cake, etc.

AU lgrocers keep them

THE CANADIAN
COLORED COTTON MILLS CO,

Cottonades, Tickings, Denims. Awn-
Ings, Shirtings, Flannelettes. Ginghams,
Zephyrs, Skirtings, Dress Goods, Lawns'
Cotton Blankets, Angolas, Yarns, etc.

ONLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co,
AGENTS,

Montreal and Toronto.

Sicilian Asphalt-a.
Rock, Powdered Mighest grades ely
and flastic.
e.. MseA. B. AVELINE & 00.

Sole agents in Canada. Catania, italy.

H. MC LARN a 00., 706 Oraig tM., Houtral

Baylis Mfg. Co.
16 to 28 Nazareth Stret,-
NONTRR A

P •lt •* Yarnlshos, Japail8
aebe OI, Printing Inks

aâg oma, a&. White Load

AIum .

Aluminous Cake
Alumino-ferrie
and China Clay

FOR SALE BY

Copland &
MONTREAL:

îo7 St. James Street.

DECISIONS IN COMMERCIAL LAW

WAKEFIELD VS. ALEXANDER & CO., AND
CHARPONIERE & CO.-The effect of
qualifying the endorsement of a cheque by
the addition of the words "sans recours"
--without recourse-was recently con-
sidered by the English King's Bench
Court, deciding the important point that
an endorser of a bill or cheque, who is
not a party thereto, may yet avail him-
self of the provisions of the bills of Ex-
change Act, and save himself harmless by
the addition of the above words. The
plaintiff was in possession of fifty thou-
sand rifles and ten thousand cartridges,
which he was anxious to sell on behalf
of a foreign government. He entered in-
to communication with one, Arnup, a
commission agent, who, in turn, opened
negotiations with Alexander & Co., who
were in the habit of transacting their
business at the office of the other defend-
ants, Charponiere & Co. Eventually,
Arnup closed an agreement with Alex-
ander & Co. for the purchase of the rifles
and cartridges by them within six weeks,
one of the terms of the contract being
that i,ooo pounds was to be deposited in
cash and that 300 pounds should be paid
on delivery. On the day fixed for de-
livery, Arnup met Alexander at the office
of Charponiere & Co., where his firm was
in the habit of transacting business, and
on Alexander's tendering to him the
cheque now sued on, drawn in favor of
Arnup, and signed by Alexander & Co.,
the former refused to accept it, claiming
that the terms of the contract were for
payment in cash. Thereupon, Char-
poniere said that he would also endorse
the cheque, which he did adding thereto
the words "sans recours." The commis-
sion agent then transferred the cheque to
his principal, Wakefield, on whose presen-
tation for payment it was dishonored.
This action was brought on the cheque
against the drawers, Alexander & Co.,
and the endorsers, Charponiere & Co. It
was contended on behalf of the plaintiff
that, under the English Bills of Exchange
Act, which in this respect contains similar
provisions to our Canadian Bills of Ex-
change Act, the words "without recourse"
could be used only by an endorser
stricfly so-called-that is by an actual
partly to the bill or cheque-who wished
to confer title without incurring respon-
sibility, and that Charponiere & Co., not
being such endorsers, but having gone
on the cheque to guarantee to Arnup its
bona fides, could not avail themselves of
these words, and thereby negative their
liability. It was decided, !however, that
Charponier & Co., though not, strictly
speaking, endorsers under the Act, were
quasi-endorsers, and the Act being wide
enough to include such endorsers, they
could free themselves from liability by the
use of the words "without recourse."
This is an important decision concern-
ing the liability of endorsers, who are not
actual parties to the bill or cheque, and,
as pointed out above, the provisions of
our Canadian -Bills of Exc'hange Act, be-
ing identical with the English Act, in this
respect, this decision is good law in
Canada.

MACHINERY
On Hand for Immediate Delivery

New Vertical Engines-

23 ,3 x f. 3% x 54 x.5, 6 x 7, 7% x io inch.
New Horizonta Centre Crank Engines- x8, 9xxI0 ;i.
New Horizontal Automatic Engines-Bell 8 x îo inch.

A.&S. io fx12in .
New P-in. swing x 6 feet bed, Screw Cutting Engine

Lathe Porter.
New 24-n. swing x 6o feet bed, Screw Cutting Engine

Lathe Porter.
New î4.in. swing x 6 feet bed, Screw Cutting Engine.
New 17-in. " x 6
New i8-jn. "x 10
New i2-in. Iron Shaper, American make.
New 2o-in. '" ' triple gear.
New a-in. x in. x 6% ft. Iron Planer.
New Upright Driller, 10, 13, 20, 24 and 3o inch.

H. W. PETRIE 141tO FrontSt W.,

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited
MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attenfion to
all classes of

METAL WORK
OFFICE, Bell Telephone Building,.Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

SUGAR REFINING CO.
LIMITED) MONTREAL

Manufacturera of Reoned Bugars of the
wefl-known Brand

of the Mghest Quality and Puzity.
Made by the Latest Processes, and the'Newest and

Beat Machinery, not surpassed anywhere.

LUMP SUGAR
In s0 and roo lib. boxes.

"CROWN" GRANULATED
Special Brand, for confectioners and other

manufacturera.

EXTRA GRANULATED
Very Superior Quality.

CREAM SUGARS

(Not Dried).

YELLOW SUGARS
Of all Grades and Standards.

SYRUPS
Ot all Grades in Barrels and Half Barrels,

SOLE MAKERS
High-Class Syrups in tins, a Ibs. and 8 lbs. each
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National Trust
Company,Limited

HEAD Ocs AND SAFE DEPOsrr VAULTS:

22 King St. East - Toronto.

Capital $1,000,000 Reserve $270,000
President:

J. W. FLAVELLE, Esq.
Mana ing Director The Wm. Davies Co.;

rector Can. Bank of Commerce
Vice-Presidents:

Z. A. LASH, Esq., K.C.
E. R. WOOD, Es .,

Vice-President and Managin -Director Cen.
tral Canada Loan and avings Co.

Authorized to accept and execute trusts of every
description, and to act in any of the following
capacities:

Trustee, Executor, Administrator,
Guardian, Asmignee, Liquidator,
General Agent.

Estates managed, Rents, Dividends, Coupons
and other income collected on commission.
Bonds and Stock Certificates issued and count-
ersigned. Money received in trust for safe in-
vestment.

The Company has unexcelled facili-
ties for obtaining first-class trustee
securities for the investment of funds
entrusted to its care.

Correspondence speciallv invited.

W. T. WHITE, . . Manager.

THE i A

Mightier
Weapon

The pen and the sword have been compared as
weapons, with the result that the pen holds the
palm as being the mightier. The

Commercial
Pen 065

Of the Lion Series of Steel Pens

Long ago entered the race for supremacy in the
mercantile world, and so quickly forged ahead
that it is known as " the easy writer" and "the
most durable and most satisfactory pen extant
for office use. If your dealer does not handle
Lion Pens send direct to the selling agents :

The Barber & Ellis Co., Limited
Manufacturing & Wholesale Stationers,

43-49 Bay Street - - - TORONTO

Mercantile Summary.

THE quantity of oranges and lemons
booked to arrive for sale in Montreal is
over 145.000 boxes and 29,ooo half-boxes.

AT Hanover, on the 29th ult., a by-
law was carried to grant a bonus of
$1o,ooo to the Knechtel Furniture Com-
pany, and another to put in a systen of
waterworks at a cost of $25,000.

THE work of construction has been
started on a new Roman Catholic church
and presbytery in St. Edouard parish,
Montreal. The cost of the two structures
will be about $1oo,ooo.

MR. W. WHYTE, of the Canadian
Pacific Railway Company, is making a
trip to Russia, with a view to enquiring
into the prospects for a proposed line of
steamships between Vancouver and
Vladistock.

ON the 25th ult. were opened the
tenders for the new Montreal city loans,
the highest one received for the $300,-
ooo loan, was 105.5, while for the $1,5oo,-
ooo, only 95.27 was bid, which was at-
tributed to the poor state of the money
market. The finance committee will
probably accept the former, but not the
latter tender.

IT is said that negotiations are now
practically completed for the transfer of
the Comox and Union collieries, and the
Vancouver railway system, owned by the
company, of which Premier Dunsmuir is
the head, into the hands of the Rocke-
feller-Morgan-Hill Syndicate.

WE regret to hear of the death of Mr.
Andrew Laidlaw, a prominent citizen of
Hamilton. He was best known as the
vice-president and manager of the Laid-
law Manufacturing Company, manufac-
turers of stoves, ranges, enamelled ware,
etc., though he had retired from active
participation in business for some years.

AMONG Montreal traders, Albert Bros-
seau, manufacturing biscuits, in a small
way, under the~style of the Dominion
Mfg. Co., has assigned. Liabilities are
figured at $3,298, and assets at $2,495.
--- On demand, an assignment has been
made by N. F. Bedard, dealer in pro-
duce and dairy supplies. His troubles
are due to over speculation in real estatei
which has made him hard up for years
past. His liabilities reach to some $3,-
000.

A GOVERNMENT bill has been intro-
duced in the British Columbia Legisla-
ture, authorizing a loan of $5,oooooo, for
the purpose of aiding.the construction of
railways from Point Roberts via Chilli-
wack and Hope to Medway; from the end
of the Esquimalt & Nanaimo Railway, to
the north of Vancouver Island; from
Rock Creek to Vernon, connecting with
the Okanagan and Shusway; from the
coast, at Kitamaat, to Hazelton, and
from Fort Steele to Golden; also to bor-
row half a million dollars to bridge the
Fraser river near New Westminster. The
bill provides that the Government shall
have absolute control over the rates of
tbe railways to be aided.

Debentures.
Municipal Debentures bought and soid, ais

Government and Railway Bonds. Securities suitable to
Investment by Trustees and Insuranae Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont.

FULL COUNT - -
WRAPPING# PAPERS

It is the practice of some firms to
put up wrapping papers short count.
Some customers are aware of this, but
many are not. A ream should contain
20 quires of 24 sheets each, 480 sheets
in all. Count your last lot and see how
it goes. All our paper is full weight
and full count and of the best quality.
Prompt shipment, &c.

SToronto andCv4iD rAm C0 Montreal.

Paper
FOR PRINTING ON

FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

for our Paper~u1n1 iqg~wben giving auStipulate' 0der-
the printer.

Al Wholesalers Keep It.

Toronto Paper Mg, Co.
M LLS AT CORNWALL

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored SpecIalties

JOHN BARBER

ACCOUNT BOOKS..
We manufacture and keep in stock every
description of Account Books. All sizes,
styles and descriptions.

Ledger Journals, Cash and Day Books,
Invoice Books, Dockets, Minute Books,
Letter Copying Books, Special lines, Trial
Balance Books, Indexes, Memorandum and
Vest Pocket Books.

Special patterns made to order.

The PEN CARBON LETTER BOOKS
Letters copied while writing.

No Press-No Water-Any Ink-Any Pen-
Any Paper.

THE BROWN BROS.IT
Manuf5oturingStationers

51-53 Wellington Street West, Toronto
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WANTED
P ARTIES WITH SUMS OF ONE THOUSAND

and upwards, desirous of investing at seven per
cent., guaranteed, may apply to Box iii, Monetary
Times, Toronto.

BUSINESS CHANCES

PARTY WANTED WITH SEVEN THOUSAND
Dollars cash to take half-interest in long establi-

shed profitable business in Hamilton. Executor, Box
245, Monetary Times.

CITY OF NANAIMO, B.C.

WATERWORKS DEBENTURES
Tenders are invited by the Corporation of the City

of Nanaimo for the purchase ot $oo,ooo worth of De-
bentures, issued under the authority of the Waterworks
Purchase Loan By-law, 19oo.

Debentures payable in fifty years at furthest from
aoth December, 1900, with privilege of re-purchase from
time to time, after ten years. To bear interest at the
rate of four per cent., payable half-vearly, on first June
and December.

The right reserved to reject the highest or any
tender.

Tenders to be sent to undersigned not later than 7.30
o'clock, 6th May next.

S. GOUGH, City Clerk.

Nanaimo, r6th April, 9or.

MORTGAGE SALE

Under and by virtue of the power of sale contained
in a certain mortgage, which will be produced at the
time of sale.

There will be offered for sale by public auction by
C. J. Townsend & Co., at their premises No. 28 King St.
West, in Toronto, on Saturday, the xrth day of May,
s901, at the hour of a o'clock noon, the following free-
hold property:-

Lots numbers 36 and 39 on the south side of Marion
Street, (formerly Lennox Avenue) Parkdale, now in the
City of Toronto according to plan number 552 registered
in the Registry Office for the City of Toronto.

These are choice building lots in a desirable resi-
dential locality.

The property will be offered subject to a reserve bid.
Terms of sale :-Ten per cent. of the purchase money

to be paid to the Vendor or her Solicitor at the time of
sale, and the balance within thirty days thereafter.

For further particulars and conditions of sale apply to

D. L. SINCLAIR,
Vendors Solicitor.

Canada Life Building, Toronto.

THE Muskoka Navigation Co. have
decided to build one of their new hotels
at Wrenshaw's Point, on Lake Rosseau,
and have already let the contract. The
hotel is to be ready by July ist.

THE Imperial authorities are about to
make extensive additions to the fortifica-
tions at Halifax. A strong, new fortress
is to be erected at the mouth of the har-
bor. New barracks and a fine gymnasiui
are also to be put up.

Two municipal by-laws were carried at
Hespeler, last week, one to grant a site
to the Hespeler Furniture Company, who
are about to establish a factory there,
and the other to authorize the raising of
$7,ooo by way of debentures to pay the
town indebtedness of permanent improve-
ments made last year.

IN December, 1898, Colbaorn & W :-i
liamson succeeded Alex. CamupuL '- L.
smiths and stove dealers at Trenton.
Ont., investing about $1,ooo in the busi
ness, but not being able to make much, if
any progress, now assign.-A bailiff Ii
Cobourg has disposed of the assets of A.
McNab, dealer in furniture, etc.---,\n
assignment has been made by J. E. Mathe,
a Fort William tailor.

IT is now eight years since Boulter &
Stewart, wholesale dealer in fancy goods
began business mn this city. For some
time they prospered, but last October
they were obliged to obtain an extension
three, six, nine and twelve months on lia-
bilities of $47,ooo. Not being able to
meet these payments one memblter of the
firm is now in Britain trying to arrangea
compromise. They still owe $47,ooo, and
have nominal assets of $3,000 less.

ABOUT one year ago A. T. Davis & Co.
opencd a general store in Manor, N.W.'T.,
but evidently did not prosper. Alrea;
two judgments have been obtained against
them, and they assign.--An assign
ment has also been made by D. J. Gunn,
who had a planning mill in Calgary.
Alberta, and has been working it since
Septenber, i89, without a profit.-The
Manitoba Plumbing Co., Winnipeg. ,oim-
posed of George Baxter and J. Turner,
also assign. Last week a meeting of
creditors was held, and the assignment
was made to their principal creditor. They
have nominal assets and liabilities of about
$7,O0o each.- Gillandcrs & Parsons.
dealers in clothing and boots and shoes
at Chilliwack, B.C., dissolved, Parsons
continuing. He has since assigned.

HERE is an account of a circumstance
happening near St. Thomas last week,
which should remind those who use cash
registers that these machines are not in-
fallible: "J. L. Buckborough, proprietor
of a hotel at Aylmer, has on several oc-
casions missed money from his cash

register, which has not been working well
for some months. He took it apart and
found a wad of bills, amounting to
$880.55, packed under the money drawer,
which had evidently been accumulating
for a year or more." Possibly Mr.
Buckborough might have been suspect-
ing those in his employ, when his takings
were shortened by $88o in a twelve-
month, and this discovery will set his
mind at rest.

And Bad Accounts

are specialties 
with

our collecting depart-
si ow 1ment.

Pay
Don't write anything
off until we see what
we can do with it.

R. G. DUN & CO.,
Toronto and Principal Cities

ot Dominion

BANKERS
From the folloiag list our readers can

ascertain the names and addresses of bankers
who will urdectake to transact a general agency
and collection business in their respective
localities:

ONTARIO

ACTON, Haton County, STORIE, CHRISTIE à

ALLISTON,SîimccU County. GRAHAM & KNIGH'1

AMIERST1v!'RG, I.sex C-unty. THE CUDDY-FALLS CO.

MEAFORD-Grcy County. C. H. JAY & CO'Y,Bankers. Financier- and Canadian Express Co.
Agents. Money to loan.

GEORGE F. JWELI., F.C.A., Public AccountantG and Audit, r. Office, t<61 Dtndas Street, London

COUNTIES Grey and Bruce collections made on
- conraissirnn, 'ands valued ard sold, notices served.

- ,neral fina-cial business transacted. Leading loancompatnies lawyers and wholesale merchants given as
rbrencs

H. H. MILLER, Hanover

WALTER SUCKLINC & CO.
Real Estate Azents and Managers

Deal in city prcp'rty exclusive!>. Manage over 500tenants. Moncy to loan on fivorable terms. Fifteen
years' experie'nce WINNIPEG, MAN.

fI4M RUTHERFORD, OWIEN SOUND, ONT.
Licensed Auctioneer for County of Grey.

ILands valued and sold: Notices served; Fire, Lifeand Plate Glass Insurance: severai factory and mill.
sites in good locations to dispose of. Loans effected.
Best of references.

In Great Britain THE

MONETARY TIMES is rep-
rcsented by MR. W. H.
BOFFEY, 44 Fleet Street,
London, E.C.

Wp

SALT
Purest and Best for Table and Dalry

No Adulteration. Never Cakes.

When writing advertisers please mention
The Monetary Times.

-v
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Riohmond Steel Pens
PRICE $1.00 PER GROSS

These pens are manufactured of a superior qual-
ity of steel, and by skilled workmen. Points
ground smooth and uniform.
The "Looke" Falcon Pen will also give
perfect satisfaction, and is one of the best Bronze

inish Pens on the market. Its price is only
40 ceuts per grom. Sample box ro cents.

Universal Package Tie Device Co.
Sold by stationers everywhere. Kacon, Ga.
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THE Furness Line Steamship Company
have added to their fleet three new up-to-
date steamers for the passenger trade,
consisting of the "Loyalist," "Evange-
line," and "Dahome."

oaN exprienced life insurance man to take charge ofAthe Province of guebee; to a comipetent man a
iberal salary will be paid. Applyto A. J. PArTISON,
Managing Director Horne Lie Insurance Company,
Toronto.

'WANTED
By capable, energetic young man, having held respon-

sible executive positions; position as business manager
or secretary, would accept accountancy. Long experi-
ence on manufacturing and costing accounts and as
buyer. Best of reference and some capital.

" ENERGY,"
MONETARY TIMES, Toronto

WANTED
Stock of General Merchandise or Dry Goods in exchange

for fruit ranch in Santa Clara, Co. California.

Will take part in stock, balance mortgage at 6%,
value $20,000.

R. W. ORKNEY,
San Jose, Cal.

ESTABLISHED 1845.

L. COFFEE & 00.,
Grain Commission
Merchants

Tuoas FLYNN,
Jou< L. CoFFE.

12 Board of Trade Building
Toronto, Ontario.

JOHN LOW,
Member of the Stock Exchange.

Stock and 58ST.FRAucon
XAVIER STREET

,Share Broker MONTREAL.

ÇUITRIS5
GkVER,

('oppSßLOCIL
HAMILIt,

ONT.

Pan - Amerloan Exposition

THE ELITE INFORMATION BUREAU
MRs. J, W. CAMERON, Manager.

805 West Utica Street, Buffalo, N.Y.
First-class rooms furnished to Pan-American visitors

in the homes of the Elmwood district, the best resident
part of Buffalo. and accessible to the grounds, at mode-
rate prices. Correspondence solicited. Canadian refer-
ence, Mr. James Hedley, Editor of the MONETARY TIMES,
Toronto.

TOWN OF PICTOU, N.S.

Water Works Debentures
Sealed tenders, endorsed " Tenders for Debentures,"

will be received by the undersigned at the Town Office,
Pictou, N.S., until 7.30 o'clock p.m. on Friday the î7 th
day of May, A.D. r9o1, for the purchase of Eihty
Thousand Dollars ($8oooo.oo) Town of Pictou, N.S.
Water Works Debentures, authorized by chapter î2o of
the Acts of the Legislature of Nova Scotia, passed on
the r6th day of April, A.D. 1888.

Said Debentures will be issued in sums of Five Hundred
Dollars ($5oo.oo) each, and will bear interest at the rate
of four per cent. per annum, payable half-yearly, at the
Town Office, Pictou, N.S., on presentation of the proper
coupon.

Said Debentures are redeemable in thirty years from
the date thereof. *

The Council will not be bound to accept the highest or
any offer.

By order of the Town Council.
FRED. MACKARACHER,

Town Clerk and Treasurer
Town Office, Pictou, N.S.,

agth April, 1901.

HENRY OVENS, in business at King-
ston, as a small furniture dealer, and up-
holsterer, is reported failed.

MR. ROBERT BARBER, a government

factor inspector, has been making the
rounds of the city of Toronto, and esti-
mates that at least 2oo factories will have
to make improvements in the matter of
fire protection under the new law passed
at the recent session of the House. The
factories so condemned must erect closed
tower stairways or adequate out-door fire
escapes within six months.

THERE are at present under construc-
tion at the Canadian Pacific workshops,
Hochelaga, near Montreal, twelve heavy
switching engines and two engines for
burning weeds. The latter are the first
of their kind made in Canada. They are
operated by two men, one acting as fire-
man and engineer, while the other at-
tends to the burners, regulating the oil
and air. In this manner the machine will
burn from twelve to fifteen miles of weeds
a day.

AT the annual meeting of the School of
Mining and Agriculture, at Kingston,
satisfactory reports from all departments
were presented. It was decided to make
an appeal for $5o,ooo to equip the new
buildings to be provided by the Ontario
Government. At a meeting of the gover-
nors, immediately after, the annual meet-
ing, Hon. W. Harty was elected chair-
man; Capt. W. Bruce Carruthers, vice-
chairman. Prof. Shortt, Principal Grant,
W. T. Nash, James Swift, E. J. B. Pense,
and D. M. McIntyre were elected gov-
ernors.

THROUGH his lawyer, R. L. Douglas,
jeweler, Sackville, N.B., offers creditors
fifteen cents on the dollar. The business
was started in a small way in 1897, and

liabilities are only $1,oo or thereabout.
A. A. MCCALL, for some years past

carried on a small general store, at
Ellerslie, P.E.I., filling in his slack time
by carrying on a saw-mill, and also pack-
ing lobsters, but the combination has not
worked successfully. He is now propos-
ing to pay his creditors 50 cents on the
dollar, half in December, 19o2, and hali
in December, 1903, with 6 per cent. inter-
est, so as to allow himself lots of latitude.
He owes about $3,200.

ON Monday last, one of the oldest and
most respected citizens of Guelph, Mr.
Wm. Stewart, passed away, aged 74
years. About the year 1852 he came from
Scotland, where he had learned the dry
goods business, and was frr three years
in the employ of James Fiskin & Co., of
Guelph. Afterwards he became a member
of the firm of Stewart & Thomson, which
lasted several years. Later on he formed
a partnership with his son, the late
Duncan Stewart, in men's furnishing
goods. This business he continued until
about four years ago, when he received
an appointment in the custom house. Mr.
Stewart was a man of the strictest
probity. A wife and two daughters, one
of whom is the wife of J. G. Scott,
niayor of New Westminster, B.C., mourn
bis deatb.

THE Niagara river line will commence
the season on the 11th inst.

THE Berlin town council has fixed the
tax rate for the year at 17%/ mills on the
dollar.

J. D. KING & Co., are about to erect
a six-storey addition to their factory, in
Toronto.

A QUEBEC grocery concern, F. X.
Gagnon & Co., who owe about $5,ooo,
among some fifty creditors, are asking
a settlement at 50 cents on the dollar, pay-
able quarterly, spread over a year.

RODERICK CURRY, jeweler, at Sydney,
N.S., is offering 40 cents on liabilites of
about $2,8o0. He has been only about
eighteen months in Sydney, and previous-
ly carried on business at Port Hawkes-
bury and Glace Bay, for short periods.

A COMPROMISE arrangement, on the
basis of 25 cents on the dollar, is being
proposed by McDougall & Co., general
merchants, at Renfrew, Ont. Mr. Samuel
McDougall is one of the oldest merchants
in the town, but has not been a success-
ful one. In 1877, he was reported as ob-
taining a settlement, and in 1898 he failed
offering 40 cents, on liabilities of $39,o0o.
This offer was declined, and the estate
was sold, being bought in for his wife,
who has since been the legal owner of
the business.

TENDERS FOR

VICTORIA BLOCK
OHATHAM.

W. S. Ireland and A. F. Falls, Executors of the I.
Garner Estate, will receive tenders until noon on Wed-
nesday, the fifteenth day of May, gor, for the purchase
of Victoria Block, Chatham, Ontario.

This fine, substantial brick block, with pressed front
and cut stone facings, was built by the late Mrs. Garner
in 1899,-i9m, and is situated at the corner of King and
Fifth streets, in the centre of the business portion of the
City of Chatham, having a frontage of sixty-one and one-
half feet on King street and one hundred and eighty-six
feet on Fifth street.

The main portion of the building, being King street
front and one hundred feet on Fifth street, is three
storeys high, the remaining eighty-six feet on Fifth
street being two storeys high. There are three stores on
King street, each with large, airy, concrete floor cellar
running full depth of store. The corner store is under
lease to a large clothing firm.

On Fifth street are four large officees, all occupied.
The second floor of the building is fully occupied as
offices and residence rooms.

The building is heated by steam, fitted with gas and
electric light fixtures and bas ample water service, lava-
tories, closets, etc.

This is a most desirable property in a flourishing city.

Title good.

Tenders will also be received until the above date for
the following shares of company stock :-

Forty $0oo.oo shares Chatham Navigation Company,
Limited, Chatham, Ontario. Fully paid up.

Thirty $îoo.oo shares Northern Life Assurance Com-
pany of Canada, London, Ontario. Fully paid up.

>Twenty $soo.ooshares in the-Ontario Permanent Build-
ing & Loan Association, Woodstock. Accumulative
stock. Paid in full. Paying six per cent. half-yearly.
Stock matures 3 oth June, igo.

Twenty-five $1oo.oo shares in the Merchants' Fire In-
surance Company, Toronto. Ten per cent. paid.

Sixtv $5o.oo shares in the Trusts & Guarantee Com-
pany, Limited, Toronto. Paying five per cent. dividend.
T en per cent. paid.

Ten $îoo.oo shares in the Chatham Peat Fuel Com-
pany, Limited, Chatham, Ontario. Fifty per cent. paid.

Tenders may be for any parcel of these stocks or for
any portion of the sane. No tender necessarily ac-
cepted.

Sealed tenders to be addressed to above named Exe-
cutors or to Thomas Scullard. Solictor for Executors,
Chatham, Ontario. Marked "Tenders."

Any futher Information required can be had fron the
Executors or Solictor.

THOMAS SCULLARD,
Solictor for Exectors,

Chatham, Ont.
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Their
Superiority
Has been
Proved.

Oxford Radiators for Hot Water
or Steam Heating have been
tested by years of gratifying
service in Canada, England,
the States and many other coun-
tries-their prestige is world-
wide.

For private or public building
they offer a choice to suit every
purpose-being made in almost
countless sizes and shapes.
The joints are iron to iron-no
gaskets used - leakage impos-
sible.
Let us tell you all about them
if you've any heating question
on hand.

The Gurney
Foundry Co., Ltd.

TORONTO WINNIPEG VANCOUVER

The Gurney-Maasey Co., Ltd.,
Montreal.

NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as obtainable, and
whether the charter has been granted by
Provincial or Dominion Governments:

The H. Williams Co., of Fort Francis,
Limited, Fort Francis, Ont.; $iooooo. To
carry on a general store business, and to
acquire the business formerly conducted
by Herbert Williams. H. Williams, F.
W. Canniff, and W. J. Keating. Ontario
charter.

The New Century Manufacturing Co.,
of Brantford, Limited, Brantford, Ont.;
$5,ooo. To manufacture and sell auto-
matic measuring machines, and other
office and store labor-saving devices. W.
G. Killmaster, E. C. Crompton, M. E.
Harris. Ontario charter.

The Pressed Steel Car and Wheel Co.,
Limited, Perth, Ont.; $700,ooo. To carry
on the business of manufacturing and
dealing in steel car wheels, as its name
would imply. J. H. Mitchell, J. A. Cur-
rie, Neil McLean, A. McLean Macdonell,
and A. C. McMaster. Ontario charter.

The George E. Martin Co., Limited,
Toronto; $150,ooo. To deal in hogs, cat-
tie, sheep, etc., and carry on an abat-
toir and cold storage business. Wm.
Needler, J. M. McLennan, Ella Martin,
and G. E. Martin. Ontario charter.

The Wallaceburg Sugar Co., Limited,
Wallaceburg, Ont.; $300,oo. To manu-
facture and sell sugar, syrups and other
products of sugar beets. To feed, fatten
and sell live stock, and to manufacture
lime. Benj. Bontell, G. W. McCormick,
D. A. Gordon and H.' A. Stonehouse.
Ontario charter.

The Beaver Harbor Trading Co.,
Limited, Beaver Harbor, N.B.; $6,300.
to acquire vessels, plant and buildings
necessary to carry on the business of can-
ning and packing sea goods, fruits, etc.,
and to deal in general merchandise. Jno.
Sealy, S. L. Dakin, David McLelland,
and others.

The Robertson-Godson Co., Limited,
Vancouver, B.C.; $ieo,oo. To manufac-
ture, buy, sell and deal in generally in all
kinds of hardware supplies for mer-
chants, dealers, farmers and consumers,
also to acquire the business formerly
carried on at Vancouver by the James
Robertson Co., Limited.

The Aylmer Drill Mfg. Co., Limited,
Aylmer, Que.; $5o,ooo. To acquire and
take over from the Aylmer Drill Syndi-
cate, all their interest and right in hand
and power drills. Hon. Henry Aylmer,
G. H. Meldrum, E. J. Featherstonhaugh,
James W. Pyke, and A. G. B. Claxton.

Quebec charter.

The Farmers' Binder Twine Co.,
Limited, of Brantford, Ont. Letters
patent have been issued authorizing an
increase in capital stock from $ioo,0o to
$155,oo. Ontario çharter,

THOUSANDS

OF DOLL ARS
Are wasted annually by steam users
installing inferior brass goods. Appear-
ance is not the only point to be consi-
dered; because it may appear like one,
does not make it a valve.

Did you ever consider maintenance?
Why a cheap trashy piece of brasa work
invariably coats three to four times its
original value in repairs and eventually
have to replace it.

J.M.T. Steam Goods are guaranteed.
You run no riak, made by the oldest and
largest manufacturers in the Dominion.

000
THE

Jas. Morrison Brass Mfg. Co., Ltd.
TORONTO

Bow Parli

SPICED GHERKINSI

Prepared from the Choicest Stock, and nothing but thè
best Vinegars and Spices used in their preparation. They
are profit makers for those who handle them. Do you han-
dle them ? Ask your wholesaler or write direct for quota-
tions. Prepared by

Shutt|¢worth & liarris, Brant(9d,
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I 1 am now Revising my List
of Toronto Properties. Send
me particulars of al you
have for Sale, Exchange or
Rent.

mlî

XIl.

WILLIAMSE
,4 Real Estate Broker

10 Vicioria St.,
Toronto Rc

None

The Dominion Brewery Co.
LIMITED

BREWERS AND MALTSiTERS
TORONTO

MANUFACTURERS 0F THE

Celebrated Whited
Label Ale

and see that our Brand ;s on every cork.
%SR or i OurAlesand Porters have been ex-Asi for it ne hebst ana lsts, and they have

declared them Pure and Free from any Deleterious I.-gredients.

FA E-SIMILE 0F

WIELABEL ALE WM. ROSS, Manager

ODG

Genuine without- - " ii "cA "

The Sylvester
fGasC Gasoline
Engines00A10W

Are beyond doubtthe most complete and economical enginein the market. They are compact and perfectly nder cn-
trol, easily nanaged, get up spe mmedately, hoough
reliable, and where intermittent power is rcquired thcy are
just the thing.

They are built in sizes fromi to 2o h.p., upright and
horizontal, for pleasure yachts, boats, shops, farm work and

any purpose where light power is required. Tel us to what
use you want to put the engine, and what power you require,
and we will name you prices.

SYLVESTER BROS. MFG. CO.
Send for Catalogue.

PULP MAKINC MACHINERY.
SUCCESS AINDERS SUCCESS SCREENS

Noe ndera Bable bearinga. S eavy
Heaviest and Best Grinder miade.Wc1»

SUCCESS WET MACHINES These are the ost popula American Machine have là

arranged with the American manufacturera to build them for Ç

e"radian market.

WATEROUS, BRANTFORD, CANADA.
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THE SITUATJON.

An attempt is being made at Ottawa to secure a
wlholesale extension for twenty-seven years of patents
which have been granted but not used within the time
which they covered. A strong opposition to this mea-
sure has very naturally sprung up. Powerful corpor-
ations sometimes buy up patents, not with the intention
of using them, but to prevent their coming into com-
petition with some pre-existing invention. The result
is that the public suffers. It is quite possible that the
promoters of the present bill intend, if they get the
chance, to repeat this operation; it is not the duty of
the Parliament to give them facilities for doing so.
Formerly Canada refused to admit foreign inventions
to patent, but latterly some patent holders have been
enjoying undue privileges. Nothing could justify a
wholesale extension of the kind proposed, and we
sincerely hope the audacious attempt will not succeed.

In imposing the new war taxes, the Chancellor of
the Exchequer adheres strictly to the principle of free
trade. When dealing with the sugar duties, he remarked
that nothing must be done to protect the British refiner
at the expense of the British consumer. When the
principle of equity, which this declaration embodies, is
neglected, injustice is done to large bodies of people.
The addition of 2d. to the income tax, brings up the
total to Is. 2d. in the £. The export duty on coal
is justified by the gradual exhaustion of the supply,
which is going on. If a sick man were taking arsenic
every day, with the full assurance that he had just so
long to live, if he continued that treatment, persistence
would be suicide. The coal supply of Great Britain is
fast tending toward exhaustion, and if exportation be
checked, it will last so much longer. Under these cir-
cumstances, when we consider what depends upon
coal power, it would surely be reasonable to prevent the
exportation of coal. But short-sighted people com-
plain that their right to export coal free of duty is inter-
fered with. Such complaints may and ought to be dis-
regarded, Spirits, tobacco, wine and beer escape further

duties. An addition to the spirit duties would add

nothing to the revenue, a good reason why it is not

relied on to produce what it would not. West India

sugar has to bear its share of the extra duty; West
Indians may think this hard, but it is just to the British
consumer, a being who is treated as having no rights
in countries where protectionist doctrines are rampant.
Sugar, in certain cases, is the raw material for the
fabrication of other articles, and when that happens, the
other articles, when they come from foreign countries,
will bear at least an equal tax. The equities of the

British tariff are such as we look in vain for elsewhere.

The first of a line of four steamers, which are to

ply between Chicago and Europe, has already left the
western port, on Lake Michigan, on her way through
Canadian waters to the Atlantic. She will not act upon
the theory that there is fourteen feet of water along the,
whole route, but will lighten to twelve feet at Buffalo,
and take on more lading at Montreal. Of the four
steamers, a second will be on the way before this
appears in type. The Lake St. Peter channel, below
Montreal, is not in the condition that is desired, and
whatever improvements are to be made in the channel,
ought to be proceeded with as early and as rapidly as
possible, the more so as underwriters have thought
themselves warranted in discriminating against Mont-
real, as compared with Quebec, to the extent of ten
cents per $ioo. Years ago vessels went from Detroit
and from Chicago for England, but the experiment has
not recently been repeated. On Lake Superior, Fort
William and Duluth are the final ports. For the first
time a serious attempt will be made to establish a
regular line of direct communication be~tween these
ports and Europe, apparently with a good prospect of
success.

If we may rely upon the statement of the London
Daily Chronicle, that a means of making illuminating
gas at four cents (two pence), per 1,ooo feet, has been
discovered, a great revolution in artificial lighting will
take place. No other illuminant will henceforth be
able to compete in cheapness with gas, which means
that competing illuminants must be content to take a
second place. We must not conclude that gas can be
furnished at the price named; the cost of the apparatus
for production and distribution must be added to the
price of the gas. Much will depend upon the control of
the patent, by which the new process will be secured;
if, as is almost certain to be, it be a patentable devise.
Dr. Ludwig Mond is named as the inventor.

The Imperial Government, the other day, came
perilously near to meeting a defeat, on the question of
fees received by the law officers of the Crown. These
functionaries receive salaries and there is a growing
opinion that they ought not to be paid both fees and
salaries, at the same time. The Government majority
was only 33, and nothing but the accidental absence of
twenty Irish members prevented a defeat. Even a
defeat on a subject of this kind, on which there has
not been any marked agitation, might not have been
serious enough to cause the resignation of the Govern-
ment, unless it were followed up by further action,
which showed that the Government, on its general
policy, had lost the conifdence of the Hlouse, It is
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thought the new war taxes helped to swell the Opposi-
tion vote on a subject not connected with the war; but if
so, the fact that the new taxes have been voted shows
that the House of Commons means to see the war
through, in spite of the great and unwelcome cost of
the operation.

BANKING REVIEW.

We present below a condensation of the figures of
the monthly statement of Canadian banks for March,
1901. It is compared with the bank statement for the
previous month, and shows capital, reserve, assets and
liabilities, average holdings of specie and Dominion
notes, etc.:

CANADIAN BANK STATEMENT.

LIABILITIES.

Capital authorized ....................
Capital paid up .......................
Reserve Funds .......................

Notes in circulation...............
Dominion and Provincial Government

deposits ......................
Public deposits on demand...........
Public deposits at notice.............
Deposits outside of Canada...........
Bank loans or deposits from other banks

secured .............................
Due to other Banks in Canada........
Due to other banks in Great Britain ..
Due to other banks in foreign countries
Other liabilities....................

Mar , 1901.
874,875,332

66,680,797
35,187,087

847,611,967

5,955,254
90,645,676

210,033,367
22,173,575

1,788,032
2,626,351
4,314,964

864,826
5,535,293

Total liabilities .................. $391,549,383
ASSETS.

Specie................................$11849,543
Dominion notes ...................... 20,176,628
Deposits to secure note circulation .... 2,402,973
Notes and cheques on other banks ....... 10,730,708
Loans to other banks, secured.......... 1,715,167
Deposits with other banks in Canada.... 4,032,327
Due from banks in Great Britain.........3,144,003
Due from other banks in foreign

countries......................... 9,361,102
Dominion or provincial Govt. debentures

or stock ......................... 11,444.144
Other securities....................... 89,723,487
Call loans on bonds and stocks in Canada 33,C04,857
Cal bans elsewhere .... ....... 35,568,757

182,954,020

Current ans in Canada.............280,041,076
Current ans elsewhere................ 19,580,081
Loans to Dominion and Provincial

Governments.................... .,995,190
Overdue debts ........................ 2,208728
Real estate.......................... 1,078,810
Mortgages on real estate sold............ 602,622
Bank premises................... 6,421,183
Other assetsl.......................... 6,361,528

Total assets...... .............. 502,243,420

Average amount of specie held during
the month....ns.ls e.............. 11,624,296

Average Dominion notes held during
the month...................... 20,380,693

Greatest amount notes in circulation
during month.....................48,409,885

Loans to directors or their firms.........12,377,812

Feb., 1901.
$74.875,332

66,560,838
35,092,654

045,905,942

6,574,846
92,182,219

207,096,610
20,974,155

1,694,983
2,453,557
3,055,735

786,832
6,027,727

$386,752,685

011,839,628
20,628,391

2,392,973
11,736,806

1,659,972
3,722,577
5,475,825

9,490,052

11,395,416
38,898,487
33,389,719
32,404,832

$183,034,678
275,226,993
20,049,273

2,551,445
2,242,934
1,053,518

614,957
6,441,752
6,313,958

$497,492,718

11,518,309

20,236,577

47,200,121
12,594,008

The Government Bank Statement from Ottawa
for March, will be found on other pages of this issue.
The first column of the above table, whicn contains a
condensation of it, appeared in our Australian Num-
ber, last week, but the figures were there compared
with those of two years ago, while to-day we resume
our usual monthly comparisons.

There is little to add to tl* resume given last
week of the principal items in this list. A decline in circu-
lation from last month is seen, but this has long been
common to the time of year. While public deposits at

vntice have increased by $3,oo0,000, there is a decrease

of $1,5oo,ooo in demand deposits, and this is not unwel-

come to bankers. Of the total habilites, which, apart

from capital, amount to $391,549,ooo, almost 84 per
cent. consists of deposits and 12 per cent. of circulation.

Turning to assets, we find $182,945,ooo (out of a

total of $502,243,ooo), in liquid shape. The current

loans and discounts are slightly larger, corresponding

with an increase of five millions in total assets, while

call loans abroad are larger by some three millions.

It is well that Canadian banks should keep themselves

in strong shape just now, seeing the extraordinary con-

dition of inflation into which shares have been puffed

in the American stock markets. Transactions are tak-

ing place there by millions of shares daily, at prices

dangerously high.

ABSTRACT OF BANK RETURNS.

31st March, 1900. [In thousands.]

Banks Banks Banks

Description. in in On- oe Total.
Quebec. tao. otherProv's.

Capital paid up....................34,931 18,734 10,579 64,245
Circulation ............. 0... 20,558 15,758' 7.498! 43,814
Deposits............................ 124,246 108,799 40,7211273,771
Loans, Discounts and Investments .... 148,5151120.231 50,584 319,237
Cash, Foreign Balances (Net), and Cail 43,931j

Loans.......................... I 31,132 12,8391 87,905
Legals.................... 7,7831 5,528 3,343 16,655
Specie ................... 4.011 2.841 2.588 9,440
Call Loans.............. 9,633 16,057 3,276 28,9G6
Investments .............. 11,077 19,375 5,468 36,025

31st March, 1901. [In thousands.]

Banks Banks Banks
Description. in Que- in On-ote Total.

bec. tario. Prov.

Capital paid up..................... 35,645 22,939 8,095 66,680
Circulation.......................21,748 18,825 6,037 47,611
Deposits .......................... i151,045 139,598 42,572 333,219
Loans, Discounts and Investments..... 159,658 149,062 49,073 356,157
Cash, Foreign Balances (Net), and Call

Loans.......................... 66,024 43,554 15,287 124,888
Legals................... 9,130 7,753 3,292 20,176
Specie .................. 5,097 4,247 2,303 11,649
Call Loans .............. 41,913 20,213 6,434 68,572
Investments.............. 16,243 26,677 8,341 49,618

G'overnment Savings Banks.........$ 54,515
Montreal City and District Savings

Bank ............................ 12,465
La Caisse d'Economie, Quebec .. . .. 6,435
Loan Companies, 1900 .............. 20,000

- -$ 93,415
Bank Deposits.......................... 333,219

$ 426,634

GOVERNMENT CIRCULATION.

Large ............ .................. $ 19,027
Small.............. ................. .9,469

$ 28,496
Gold held, $15,159 or 53 per cent.

THE AMERICAN STOCK MARKET.

For weeks and months, prices of shares of nearlv
every kind have been advancing in price on the New
York stock market. For several days in April and again
this week, the number of shares sold reached a million or
a million and a half in number per day, and the prices
of these shares were advancing so feverishly that it
seemed as if buyers could not get enough of them. It
is true that the industrial and other productive
activity of the United States is this year enormous, and
that there is a better basis for speculation now than
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at some former inflated periods. Still, the speculative
fever seems to have seized so many that other cities and
even country towns are full of it.

Cool observers are asking themselves what such a
state of things portends. One writer opines that there

prevails at the moment "an inverted panic"-meaning

by this that the impetus which, in times of fright and

insolvency, carries prices far below any reasonable
intrinsic value, is now operating to drive them above a

proper investment basis. The New York Post, in com-
menting upon the situation. recalls the disastrous panic

of T892--93, the pessimism and timidity of that

unhappy time. He says that half a dozen times this

year conservative judges have believed that the upward

impulse must have spent its force, but they lacked the

means of measuring such markets. "The people who

would not huy in 1893, though they had the capital and

believed prices to be too low, are the people who will

not sell in 19o1, though they have the stocks and know

that prices are too high. Now, as then, they are wait-

ing for better bargains, and so long as they wait, it is

quite improbable that normal conditions will return."

His conclusion is that each successive widening of

the distance between a proper valuation and the mar-

ket's bid means increased chaos when the reckoning

comes. "But to this, in its existing temper, Wall

Street is wholly indifferent." American industrial

activity is at present so great that speculators seem to

think it will last forever. But to all such periods of

strained advance in prices there must ceme an end

- and then, beware the end.

FIRE PREMIUMS IN THE MARITIME
PROVINCES.

Consequent upon a meeting in Montreal last month

of Canadian managers of home and British fire insur-

ance companies, a circular was addressed by its chair-

man. Mr. Randall Davidson, to insurance managers in

the Maritime Provinces. This circular refers to the

'general feeling that present rates are entirelv inade-

quate," and to the unanimous decision of the meeting

that some measures should be taken to advance them.

The reasons given for this decision. apart from the

conflagration hazard, are the imperfect systems of fire

protection in various towns and the apathy shown in

such matters by municipalities. A committee was

appointed at the meeting, consisting so far of represen-

tatives of the Imperial, the Phoenix, of London, the

Union and the Norwich Union, with the probable addi-

tion of others; to co-operate with local managers in

the Maritime Provinces, as to the matter in hand. The

first meeting for the purpose is announced at St. John

on the 3rd instant.

One of the gentlemen, to whom this circular was

sent, Mr. W. M. Jarvis, of St. John, general agent,

writes that he sees no object in his attending such

meetings, as proposed. He considers present rates of

premium in the main "quite sufficient," and where they

are not so, they will, he thinks, be adjusted intelligently

by the local boards of fire underwriters, who are now

engaged in revising the tariffs of the Maritime Provinces.

We must remark that the figures of fire loss at two

conflagrations, $6,576,oo by 24 companies at St. John
in 1877, and $678,ooo by 30 companies at Windsor in

1897, emphasize the reality of the conflagration hazard
in a way that Mr. Jarvis can hardly gainsay. It is not

easy to understand his attitude.

A CANADIAN TRADE COMMISSIONER IN
LONDON.

Reference has been made in our columns more
than once to the suggestion made by Mr. George H.
Hees, through the Canadian Manufacturers' Associ-

ation, that the Dominion Government appoint a trade

commissioner to England. The appointment of such a

man, provided he is the right sort of man, would

result. we believe, in a very great increase of Canadian

exports to the United Kingdom. Editorially, and by

means of letters from correspondents in London, we

have shown the need that exists for some agency.

other than the High Commissioners office, or displays

in the Imperial Institute, for making known, in detail,

by a practical Canadian business man, to interested

merchants in London or Liverpool or Glasgow, what

products of field, garden and factory, Canada is able to

send abroad. Again, we say, let a first-class man be

established in London, with a salary of $5,ooo, or, if

necessarV, $1o,ooo, and an allowance of $1o,ooo or

$15,ooo more per annum for office and travelling

expenses. Such an outlay is trivial-in comparison with

the enormous advantage to be gained in the British

market.

The hearing in the Senate, at Ottawa, on the

Cook charges, has closed. Mr. Marsh, cou.nsel for Mr.

Cook, in his argument, took the ground that if the facts

had gone before a jury, there would have been a ver-

dict against Sir Richard Cartwright. Mr. S. Blake, for

Sir Richard, followed the old rule of abusing the plain-

tiff. Mr. Marsh bore hard on W. T. R. Preston, a wit-

ness for the advisers of the Crown. The public is

unconvinced. The parties to the cause have gained no

decisive result, and most of them ought to be con-

vinced that it would have been better if the muddle had

not been stirred, in the sunshine of the Senate.

HOW DRY GOODS ARE SELLING.

While there has been nothing startling for some time past

in the way of new developments, it is interesting to make a

cursory review occasionally, of the situation in the various

branches of the dry goods trade. It may be stated as a pre-

liminary that the wholesale houses are fully employed. Con-

sumers, in ail parts of the country, are finding out lots of

things which they want for the coming summer, and the local
retailer, in his turn, is finding it necessary to send in fair-sized
sorting orders. Stocks at present are by no means large, in
consequence of this heavy demand, though this is liable to be
checked in the country somewhat by the necessity for carrying

on farming operations with as few breaks as possible.
Staple cotton goods continue firm. Canadian mills have

been very busy, but in spite of that, they have experienced
difficulty in delivering orders contracted for some time ago.
There is no accumulation of stocks therefore, and a confident

feeling reigns concerning prices. Printed goods have sold

extra well this season, and it is satisfactory to learn that the

domestic article is being called for more than ever. Probably

the reason for this is the great improvement which has taken

place in recent years in the designs. The patterns offered are

now cleanly printed, bright and tasty in color. One feature of

the trade in this line is the preference by ladies of complete
suits of one material, rather than the old style of having th'e

1 - a
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skirt of different material. Navy blues are popular as are also
striped patterns or a light ground. Mercerized goods made of
Egyptian cotton are in strong request, especially those in
black, or dark blue and white. As to prices, printed goods
continue considerably higher than they were a year ago, which
condition has so far not been affected by the decline in the
Anierican market. Among the most popular of spring fabrics
are eoliennes, plain or sprinkled with small figures, or with
crepe-like effects Some have open checks with lines of tinsel
in accordance with the prevailing fashion. Mohairs also are
favored, some of the new ones having faint horizontal lines.
Mauve, gray, green and navy blue are among the colors most
frequently met with. Canvas fabrics, too, are in considerable
request, with all sorts of adaptations as to color and pattern.

THE LONDON FUR SALES.

Last year, it will be remembered, at the London fur sales
there was a very sharp rise in prices,but, as was not unexpected,
this advance was largely lost at the sales held during March
last. A decline in prices was felt in almost every line offered.
Otter, 9,160 skins offered, declined 15 per cent; sea otter, barely
maintained the prices current last year; the small supply avail-
able, however, helped to steady prices; silver fox, the demand
was less keen and prices fell 70 per cent.; cross fox, 1,509
offered, declined 40 per cent.; red fox, 5,831 offered, declined
40 per cent.; white fox, 2,906 offered, declined 45 per cent.;
blue fox, declined 45 to 50 per cent.; fisher, 3,437 offered, de-
clined 25 per cent.; mink, 47,560 offered, declined 12'2 per cent.;
imarten, 50,785 offered, declined 15 per cent.; lynx, 4,446 offered,
declined 40 per cent.; wolf, declined 45 per cent.; skunk, de-
clined 20 per cent.; raccoon, realized about late rates; black
bear, 7,029 offered; good skins were firmQ but the lower grades
sold cheaply; real chinchilla, the best skins maintained their
value, but the lower qualities were slow of sale; chinchilla
bastards, desirable parcels were in request at fully late rates,
but the commoner sorts were easier.

IMPROVEMENT IN OTTAWA.

It is only twelve months since Ottawa and Hull were
swept by the fire-fiend, but in that time several of the 'big
factories and hundreds of stores and dwellings, which were
demolished, have been replaced. It is satisfactory, too, that the
class of buildings which have been erected, is, generally speak-
ing, superior to those which were destroyed. As The Citizen
remarks, "One who visited the Chaudiere district the day after
the fire, and saw the great stretch of smouldering ashes, and
here and there the stone wall which defiantly withstood the
ravages of the blaze, would be surprised should he visit it to-
day. A great transformation has been accomplished in the
short space of time. True there are ruins in plenty, but be-
sides these are scores of new buildings, and acres of ash fields
have been covered with new lumber." One of the greatest
improvement is in the Canadian Pacific Company's property in
Ottawa. The old wooden structure has been replaced by a
building, which is a credit to the city, th2 yards and freight
sheds are infinitely superior to those which existed in pre-
conflagration days.

THE GLASGOW EXHIBITION.

The Hardwareman of Birmingham, speaking of the appar-
ent preference of Canadian engineers and manufacturers for
exhibiting at the Glasgow Exhibition rather than at Buffalo,
says they have arrived at this conclusion, not from any senti-
mental "preferential" spirit, but after mature consideration of
the advantages to be derived from an exchange of ideas with
the motherland. In an eminently practical, if not convincing,
way they argue that if the United States manufacturers can
successfully invade the British market tkere is no reason why
Canadians cannot do the same. Their optimism augurs well
for the future, it thinks.

A despatch to United States journals comments bitterly on
the meagre display made by Americans at Glasgow. It seems
that the Washington administration recommended a modest

appropriation for an American exhibit, but Congress struck it
out. American manufacturers consequently have been left ~to
shift for themselves, and only a limited number, principally
houses having branches in the United Kingdom, have taken
the pains to make enquiries and to obtain floor space. "There
is no American building, and the exhibits of American pro-
duce, manufacturers of tools and machinery, are unworthy of
the country. This neglect is unfortunate, since Glasgow is one
of the chief centres of American export trade. Americans,
after doing extremely well at Paris, have strangely neglected
the Glasgow Exhibition."

Other countries, with far less trade, have made great
preparations. "The Russian section will be a unique feature
of the show, and will represent a large expenditure of Gov-
ernment money. Germany will have an effective exhibit. Can-
ada has a separate pavilion, which will be an attractive feature
of the Exhibition. Its display of food products, timber, metals,
fisheries and manufactures will be complete and well managed."
Other colonial exhibits are full, and the Exhibition as a whole
promises to be exceptionally interesting.

DEATH OF SIR EDWARD WATKIN.

Sir Edward Watkin, so well known in connection with
English railways, died a fortnight ago. He was in his 82nd
year, having been born in 1819. It was as long ago as 1845
thaît he became secretary of the Trent Valley Railway, which
became part of the London and Northwestern system. He
was long president of the Grand Trunk Railway of Canada. His
death renioves from the railway world one of its most strik-
ing and forcible characters. "It is true," says the London
Economist, "that for the last seven years or so, Sir Edward
had, by reason of his advanced years and failing health, taken
a much less conspicuous part in' connection with the railways
with which his' name was most prominently associated; but
down to 1894 he had been for over forty years a leading char-
acter on the railway stage. Probably no other man in this
country had made his influence felt so widely in connection
with railway enterprises, and, certainly, no one surpassed him
in the boldness of his schemes, or in the perseverance with
which he sought to carry them to completion in spite of many
difficulties. He was always most intimately associated with
the Great Central Company. He became manager of that
company very early in life, was for thirty years its chairman,
anil the extension of that system to London was the chief
work to which he devoted the last years of his active business
life. But the Southeastern also knew hini as its chairman from
1866 to 1894, and he continued a director until the end of last
year. In 1872 he became chairman of the Metropolitan also,
and as the presiding genius of these three important lines he
was best known to the present generation, though his numer-
ous activities spread to many other enterprizes from time to
time."'

TORONTO BOARD OF TRADE.

The council of the Toronto board of trade at its meeting
on Tuesday last discussed the question of railroad rates, as they
affect Toronto, manufacturers of iron goods having made com-
plaint that this city is being discriminated against on export
articles. The freight on iron goods, for instance, from Tor-
onto to New York is higher than from Hamilton or Brantford
to the same city. We observe with interest that it has been
decided to form an accountants' section of the Toronto Bohrd
of Trade with the present membership, as follows: Gcorge
Edwards, J. Hardy, John Mackay, J. P. Langlev, Fred Roper,
John T. Moore, W. B. Tindall, Wilton C. Eddis, Thomas
Jenkins, Alfred Jephcott.

PARIS BOARD OF TRADE.

After several years of inanition a vigorous effort has suc-
ceeded in reorganizing the Paris Board of Trade. On Mon-
day evening last a good number of merchants and other busi-
ness men assembled in the rooms of the Y.M.C.A. in that
goodly Onitario town, and proceeded to form a board with

1486



THE M0ONETARY TIMES 187

some forty members, and the foilowing officers: President, Mr.
J. B. Henderson; vice-president, Mr. Jas. R. Inksater; sec.-
treas., Mr. David Brown. The following gentlemen were
clected to the council: Messrs. John Penman, R. C. McPher-
son, E. P. Watson, P. Buckley, Peter Adams, H. Stroud, R.
L. MTurray, A. H. Baird, J. H. Fisher and Jas. Smiley.

BANK OF BRITISH NORTH AMERICA.

A correspondent in London sends us a memorandum
respecting the new offices of the Bank of British North
America in London. He begins thus: "We think we can
honestly assert that the bank has the finest suite of offices of
any institution doing a colonial business." Such were the

words of Mr. Henry Harvey, the London manager o' the
Bank of British North America, to our corresponaent, a well

known Canadian and practising lawyer in Ottawa city. These
offices, we are told, are within a stone's throw of the monu-

ment at the end of London Bridge, being in Gracechurch
street E.C. They are in a five-storey cut stone building, and

the twenty-five clerks and higher officials have "swell"

quarters with glass partitions between the offices. Black wal-
nut is used freely throughout, teléphones and call-bells are pro-

vided, luxfer prisms increase the light, and a lift provides trans-
portation to and from the vaults below, which are lit by elec-

tric lights. .Behind the board room is the visitors' reception

room, designed for the convenience of Canadian and American

callers. We have not room for the further details given of these

handsome offices, but may add a few details respecting the
London personnel of the Bank of British North America, which

was established in 1836, and incorporated by Royal Charter in

1840, with a capital of £1,ooo,ooo. The court of London

directors is composed of Messrs. J. H. Brodie, J. J. Cater,

Gaspard Farrer, Henry R. Farrer, Richard H. Glyn, E. A.
Hoare, Henry J. B. Kendall, Frederic Lubbock, John Paton,

G. D. Whatman. The secretary is Mr. A. G. Wallis; the man-

ager in London is Mr. Henry A. Harvey, who has manry

friends in Canada. He has been-in the employ of the bank for

26 years, has been manager in several cities of Canada, and in

the New York office, and has lately been removed from the

position of manager in St. John, New Brunswick, to his present

seat.

BRITISH EMPIRE MUTUAL LIFE ASSURANCE
COMPANY.

The great business of this company is made greater still

by the operations cf 1900 At the close of that year the com-

pany had total funds amounting to £2,913,556 ($11,6oo,ooo),

an increase for the year of £53,821. The policies in force

were 24,719 in number, assuring £8,761,238. We learn trom

the report for 1900 that the new business of the year was 1,070
policies, covering £611,544. New business in Canada is repre-

sented by 263 policies for $534,500. The total premium income

for the year was £270,489, after deduction of re-assurance
payments, and the revenue from interest was £112,220, being

at the rate of close upon four per cent. Canadian premium

income was $231.713, representing a business of $6,420,000,

while the claims paid reached $148,496. The business of chis

staunch company in Canada is exceeded by only two out of all

the British life companies doing life assurance here.

In commenting upon the statement the Finance Chronicle

of London notes that the expenses amounted to £32,152, or

about 11.4 per cent. of the premiun income, and the commis-
sion paid was £13.549, or fractionally over 5 per cent., the

total being 16.4 per cent. of the premiums. That journal adds:

"This is a moderate expenditure for a pushing office; and 'le

members of the British Empire Mutial have the satisfaction of

knowing that economy is a feature of the management, the rate

of cost having steadily decreased during the past dozen years

at least, as any statistical record for the period would show."

-A combination of agricultural implement nakers is said

to be in course of formation in the United States, with a capital

of $50.oooooo. It is the intention to sectire in the combine all

concerns with a capital of $îoo,ooo or over, except manufactur-

esof mowers and reapers.

INDUSTRIAL ACTIVITY.

One of the most important industries in the Dominion ot

Canada is that of the Canada Paint Company, of Toronto and

Montreal. Their varnish plant is very extensive, and is

equipped with the very latest appliances. All dry colors are

manufactured by this company in a factory separate and dis-

tinct froni their grinding works, where all classes of painting

material are ground either in paste form, or in liqu'id ready for

use. Tramway, railway and coach builders' supplies recive

special attention. The company are prepared to tender for

high class paint, varnishes and colors for home and foreign

trades. We are told that they own very valuable Canadian

deposits of oxide and graphite, and they make the statement,

that for paints, colors and varnishes, the Canada Paint Com-

pany is in the very best position to quote to large companies

and close buyers in all parts of the world.

Among the Canadian exporters to Australasia are Messrs.

Geo. H. Hees, Son & Co. This firm can be numbered among

those whose business in that country is constantly growing.

Their window shade cloth, furnished either by yardage or

mounted on spring rollers, is growing in popularity in Aus-

tralia just as it has become almost the only kind used in Can-

ada. Anyone once using their opaque shade cloth never cares

to go back to the old fashioned kind. Their wood curtain

poles and wood trimmings for beauty of patterns, excellent

equalled by any competitor. Their agent in Australia is W.

J. Gunning, Queen Victoria Buildings, Sydney, N.S.W. There

finish and low prices, are not excelled, and it is doubtful if

can be seen specimens of their goods nentioned above, as well

as many other lines they manufacture. Canada is a wooded

country. I'b country in the world has :rdvantages equal to

ours for furnishing wood goods.. Probably this is one of the

reasons that Messrs. Geo. H. Hees, Son & Co.'s wood curtain

poles and wood trimmings are gaining such favor in foreign

countries. Australasians should communicate with their

Sydncy agent, who has samples of the various lines the firm

manufacture.

LIFE ASSURANCE.

We learn that there are vacancies for two first-class special

agents for the English department at Montreal of the Union

M\utual Life Insurance Company, of Maine. Mr. Walter

Joseph is the company's manager in Montreal. The Union

Mutual is a sound and progressive company, offering liberal

policy contracts and undoubted security.

An extract, which we have just received and reproduced,

from the last annual report of the London and Lancashire Life

Assurance Company, indicates that the year's business has

been a satisfactory one. The total premium income was

$1,315,143, as compared with $1,250,371 in the previous year,

and an increase of $588,ooo was made to the total funds. In-

creases in business, written, premium and assets are likewise

shown by the Canadian branch of the company.

It is a remarkable record that the New York Life declares,

of doing $107,oooooo of insurance in the first 103 days of the

present year. The cause of this most unusual spurt which so

resulted appears to have been the nature of the company's

Twentieth Century Accumulation Policy, claimed to be the

most liberal policy going. The liberalizing and popularizing

of life assurance contracts is a marked feature of recent years,

and it is like the shrewdness of John A. McCall to observe

this tendency. and to be "in it,'.' as the boys say. The state-

ment of the New York Life is very frank and full with respect

tor not only liabilities and assets but expenses as well.

It is well known that thus far this year, the prospects for

life insurance business in Canada are brighter than in 1900, and

many companies are reporting an increase in the amount of new

policies issued. compared with a like Deriod last year. We

have learned that the new policies issued by the Imperial Life

Assurance Companv during the first quarter of this year aggre-

gate more than twice the amount issued during the first

quarter of 0ooo. The undeniable security afforded by the com-

pany and its liberal policy contract are two of the main points

which contribute to its success; and there seems to be every
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promise that its record for 1oo, thus far the best in the com-
pany's history, will be surpassed. Mr. John A. Macdonald, for
the past twenty years in the employ of the Canada Paper Com-
pany, has severed his connection with that company and joined
the staff of the Imperial Life as special agent.

FIRE AND MARINE INSURANCE.

Recent fires have been as follows: Hodd & Cullen's flour
mill and clevator at Stratford, in which some 11,ooo bushels of
grain and the whole of the plant were destroyed; loss, $4c,000;
insurance, $25,ooo.--The town hall and several business
buildings in Magog d6troyed; loss, $50,ooo; mostly insured.
a large portion of the fire apparatus was burned.-The
Catholic church at Farnham, valued at $50,ooo; insured for
$20,c0e0; totally destroyed.-Four houses at St. Mary's, N.B.,
burned down.- At St. Henri (Montreal), Lafleur, Clement &
Decarie's boot and shoe factory, Bolduc's carriage works were
gutted, and about ten other buildings badly damaged, with a
loss of about $75,000. mostly insured: origin of the fire is un-
known, but from its fierceness it is supposed to have started
in the cellar of the shoe factory in some inflammable materials
used for manufacturing purposes.

A few days ago, the Windsor, N.S.. Marine Insurance
Co. held its annual meeting. Upon discussion of prevailing
conditions it was recommended by the directors to wind up
the business, because very few vessels were being built in the
province now, and few risks taken. This was decided upon by
the shareholders. A dividend of $io was declared. The
Moncton Times reminds us of the remarkable career of this
company. It seems that the original shareholder. paid in a
call of 25 per cent. The balance of the capital was paid out of
the earnings, until the full amount of the shares was paid up.
"Since that time until the last two or three years, dividends
ranging from $10 to $50 per share have been declared annually
without a break. That such a company deems it expedient to
go out of business is a sure indication that the glories of the
old wooden shipping day have departed forever." But it does
not seem to have occurred to these shareholders that a new
day may dawn for Nova Scotia in steel shipbuilding. In such
case we presume they will form another insurance company.

H. J. Von Eberts, who has been connected with the
Massey-Harris Company, limited, for many years, has been
appointed manager for Manitoba and the Northwest Terri-
tories, of the National Life Assurance Company, of Canada.
and has opened offices in Winnipeg.

GROCERS AND PROVISION DEALERS.

Considerable weakness is noted in the New York coffee
market.

Operations have began on the Huron Central creanery at
Clinton.

Tt is proposed to establish a great meat packing industry
in Calgary.

Messrs. F. W. Fearman & Company, of Hamilton, are
about to make extensive additions and improvements to their
pork-packing establishment.

The New Zealand Government has secured the services of
Mr. W. M. Singleton, of Newboro', Ont., to assist Mr. J. A.
Kinsella, another Canadian, as dairy expert.

Cannery men who have lately visited the other side of the
line say that great preparations are being made on Puget
Sound for a big fishing season. New traps are being built and
'dditions to canneries constructed.

A steel steam trawler is being built. which will be added
to the Vancouver halibut fishing fleet. She is expected to land
her catch several hours ahead of the vessels now engaged in
the business.

The employees of the Harriston Packing Company met in
the factory a few days ago, and presented William Walker.
their manager, with an address and a very handsome silver tea
service upon the occasion of his departure. to take the man-
agement of the Lawry & Sons packing house, of Hamilton.

The ship "Ardnamurchan," with a large and valuable

cargo of canned salmon from British Columbia, reported lost

with all hands some weeks ago, has now, according to
despatches, arrived safely in Liverpool.

At a meeting of the Columbia River Fishermen's Pro-

tective Union, the price of salmon to the canneries for the

coming season was fixed at 6 cents per pound, meaning that

the cold storage men will be obliged to pay 8 cents per pound

for the large fish.

Montreal's food inspector has been on his rounds with a'

vengeance. He found no less than 44 bakeries to be dirty, and

ordered them cleaned up on pain of prosecution. Besides this,

some 5,ooo pounds of damaged foods of various kinds were

condemned and destroyed.

Fruit dealers will do well to make a note of the fact that

the United States apple barrel, holding 96.51 imperial quarts,

has been made legal by chapter 63-64, of last session. The

same act makes it punishable by a fine of 25 cents a barrel, to

use a barrel of smaller dimensions.

Mr. D. Buchanan, of Covent Garden, London, has been

endeavoring, with the aid of the Dominion Government, to

make better arrangements for the placing of Canadian fruits

on the British market. The fruit arrives in first-rate condition,

but has at present to suffer too much handling.

The Newfoundland bait act became operative about the

middle of April. Heretofore local fishermen have not been

permitted to take herring in seines for use as bait among the

colonial fishing vessels. Now this embargo is removed; but an

absolute prohibition of the transportation of herring to St.

Pierre is enforced.

The second annual meetng of the Territorial Pure-Bred

Cattle Breeders' Association was held recently in Calgary, and

the following officers were appointed: President, John A.

Turner, Millarville; vice-presidents, P. Talbot, Lacombe; D. .

Andrews, Crane Lake; A. B. McDonald, New Oxley; secre-

tary-treasurer, C. W. Peterson, government buildings, Regina.

Tn the fiscal year ended with June 3oth, 1oo there were

imported into British Columbia, 346,700 dozens of eggs from

the United States besides many more from Ontario and Que-

bec. All these might have been produced at home with

advantage. Mr. J. T. Gordon, of Winnipeg, is about to estab-

lish at Sault Ste. Marie a cold storage plant to handle north-

western meats.

DRY GOODS MEN.

It is stated that a cotton mill trust with a capital of

$500.ooo,ooo, is in process of formation in the States, the

negotiations being carried on by Pierrepont Morgan & Co.

The Mavor of Camden, N.J., has awarded a contract to
supply the police force with shirt waists for the summer months.

They are to be a nice blue in color, with a pretty row of but-

tons down the centre.

The Lieutenant-Governor-in-Council has confirmed the

bylaw of the Goderich Knitting Company, limited, providing

for the increase of the capital stock of the company from the

sum of $20,ooo to the sum of $6o,ooo.

Cold and rainy weather has delaved the cotton planting in

the South somewhat, but the prospects are for an increased

acreage. It is stated that owing to the scarcity of labor, high
price of fertilizers, etc., the crop is likely to cost one-eighth
more to gather.

A Goldstein, manager of the Montreal Feather Company,
proposes to buy the old cotton mill at Coaticook, and remove
his business from Montreal to that town, and is asking the
council to loan him $25,ooo with exemption from taxation, for
twenty years.

We hear that S. Greenshields & Sons have purchased the
plant and good-will of the American Silk Waist Company,
which was started in Montreal a year and a half ago, and will
hereafter conduct the business. A i2o hand are employed,
chiefly in the manufacture of silk waists and blouses.

Cable advices from abroad disclose strong conditions ex-
isting in both the Calcutta and Dundee burlap markets. There

1488



1489THE MONETARY TIimES

has been a considerable amount of business done through var-

ious outlets,, with South Arerican demand still prominent,

and the tendency of prices has been steadily upwards for both

immediate and more distant shipments.

BOOKS AND PAMPHLETS.

SHOE AND LEATHER JOURNAL.-This monthly, which is

published by the James Acton Co., has just issued its Fali

Nunber, which is a liandsome specimen of printing. It

abounds in illustrations and its 140 pages contain much matter

on the subject of shoes and leather.

INVESTIGATOR ALMANAC AND INSURANCE CHART, I901.-

This is the latest issue of the annual publication we have so

often noticed, published as usual by the Investigator Company,

177 Lasalle street, Chicago, and containing fire, casualty, plate

glass and guarantee insurance figures.

INDICATOR CHART FOR IgoI.-A handy pocket volume, im-

proved and enlarged, It contains a transcript of the financial

statement and volume of business transacted for the five years

ending December 31st last, of all the American, Canadian and

British legal reserve companies doing business in the United

States and Canada. Price, 5oc. each in paper, $1 each in

leather case; 50 copies for $12; 100 for $20. The F. H.

Leavenworth Co., Detroit, publishers.

QUARTERLY PUBLICATIONS OF THE AMERICAN STATIST1CAL

ASSOCIATION.--ln addition to a paper on the Enumeration ot

Children, and a variety of economic statistics, there is in this

issue a valuable article on Industrial Consolidations in the

United States. This is by Luther Conant, jr., of the staff of

The Journal of Commerce and Commercial Bulletin, of New

York. It is described by the author as not an argument

either in favor of or against the so-called trusts," but "an

attempt to present in condensed form, as an intelligent basis

for investigation some elementary data of the consolidation

movement." It gives in detail and in due order of date the

organization of industrial consolidations in the United States.

The word "industrial" he uses in the narrower Wall street

sense, to the exclusion of various railway, street car, gas and

electric light combines. And he regards only concerns capital-

ized at a million or over. It requires eight pages to even

enumerate the companies gobbled up and give their names,

capital and bond issues. The total comes to $1,413,ooo,ooo pre-

ferred stock, $2,545,ooo,ooo common stock, and $484,ooo,oo

bonds; 235 companies are enumerated.

THE WRITINGS AND SPEECHES Of Edmund Burke.-It is

creditable to the enterprise of a Canadian firm that they have

resolved upon issuing in twelve volumes the writings and

speeches of Edmund Burke. And they have done wisely in

securing as the writer of an introduction for the work to Cana-

dian readers the Honorable Chief Justice Falconbridge, who

evidently appreciates the greatness of his subject, and is well-

versed in the many and brilliant eulogiums pronounced upon

that great man during the last hundred years. It were needless

to praise Burke's genius; useless to attempt any extracts from
his utterances. Does not Hazlitt, the distinguished essayist,

say that "The only specimen of Burke is all that he ever

wrote ?" And John Morley, of more modern days, while

declaring him among the highest masters of literature, dwells

upon his "wise political thought" and his "maxims of wise

practice in great affairs," delivered with "a magnificent eleva-

tion of expression." There can be no two opinions as to the

value and interest of the forthcoming work. We trust that

George N. Morang & Co., Ltd., of this city, who are to pub-
lish it in twelve volumes on laid paper, illustrated with forty

photogravure portraits and plates, will be rewarded for their

enterprise and taste by a rapid sale of the 1,ooo numbered sets

which they have just announced.

-The sawmills in and about Ottawa have for the most part

begun operations on the season's cut. The prospects for a brisk

season's work at the mills are believed to be good. Both the
local and foreign lumber markets are active. An Ottawa press

despatci says that several lines have been almost sold out, and
this will naturally create a greater demand and possibly better

price for this season's cut.

TORONTO STOCK EXCHANGE.

Business on the stock exchange has been quite active lately

and many shares have changed hands, notably Canadian

Pacific stock, at generally firm or rising prices. Transac-

tions for the past week were as follows: Bank of Ontario, 155

at 127-1; Toronto, 3 at 242; Commerce, 573 at 1557/à-157; Imi-

perial, 1ii at 233¼-5; Dominion, 203 at 244/2-57/; Standard,

26 at 234; Hamilton, 546 at 218-19;/2 Traders', 142 at 108'/2-13;
Nat. Trust, 75 at 132; Brit. An. Ass., 10 at 112½/; Western

Assurance, 193 at 111-121; C.N.W. Land, 34 at 47A8-48; C.P.R.,

6.153 at 95?-ioo4 ; Toronto Elec. Light, 956 at 1347/s-138;

General Electric, 551 at 219'/4-224; Coin. Cable, 322 at 1777/-

1787; Bell Tel., 10 at 171/; Rich. & Ont. Nav., 875 at 116-7;
Toronto Railway, 390 at 1104/-111%; Twin City, 1,620 at 73,4-

75>4; Cycle, 72 at 68-70; C.P. & W.C., 1,250 at 118>4-11g; Dom.

Savings, 3 at 72; Can. Lan., 67 at 94; Home Prov., 1o at 115;
Man. Loan, 291 at 507/2; War Eagle, 12,710 at 13-20; Republic,

7.500 at iS-19¼; Crow's Nest, 51 at 320-5; Payne, 500 at 23;

Golden Star, 3,oo at 64-7; Centre Star, 20,500 at 30-34;

Carter-Crume, 55 at 1o6/2; Cariboo, 5,5oo at 35, and Virtue,

1,500 at 10.

-The steel shipbuilding idea is very much alive in the

Maritime provinces. On Saturday last some half dozen gen-

tlemen, prominent in connection with the proposed industry,

met in St. John. There were present, Messrs. B. F. Pearson

and H. Crowe, of Halifax; J. H. Thomson, Harvey Harding

and George McAvity, of St. John. These gentlemen resolved

to have an expert examination made of the possible sites for

a shipyard in St. John, Halifax and Sydney. After this has

been done. probably in the course of a few weeks, the proposed

company is to meet and decide upon which site will offer the

rnost advantageous facilities for conducting'the industry. Then

the organization of a company may be looked for.

-A Reuter's telegram from Sydney to The London

Economist, states that the value of the mineral production of

New South Wales for 1goo was £6,570,820, being an increase ot

£413,262 on the figures of 189. The number of men employed

in the mines is computed -t 43,745. The gold yield was 345,-

650 ounces, valued at £1,194,521, representing a decreased value

of £557,294 as compared with 189. The value of the silver,

lead and zinc was £2,787,450, being an increase of £567,797 on

the figures for 1899. The copper output is valued at £428,036,
being an increase of £28,222 on the receipts of 189. The coal

output was 5.507,497 tons, valued at £1,668,911, and being the

largest output in the history of the province.

-An interesting event occurred at the offices of the Com-

mercial Travellers' Association in this city on Saturday last.

The retiring president of that body, Mr. Charles E. Kyle, was

presented with an oil painting of himself. handsomely framed.

The president-elect, Mr. M. C. Ellis. was in the chair, and

read an address to Mr. Kyle, praising his business integrity

and executive ability. Mr. Kyle made an appropriate response,

and returned the portrait to the association to be hung upon

the walls. The artist is Mr. F. McGillivray Knowles. Speeches

were made upon the occasion by Messrs. Warring Kennedy,

Hugh Blain, A. A. Allan and J. C. Black, all past presidents,

and by others.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, May 2nd, 1901, compared with those
of the previous week :

CLaàarxGs. May 2nd tI0. April 20, 1901.

Montreal......................1$17.878.827
Toronto .................
Winnipeg ............
Halifax ......................
Hamilton ....................
St. John ......................
Vancouver ....................
Victoria......................

12,242,835
1,843,589
1,503,559
1,008,938

705,841
807,862
482,567

$86,888,081

115,616,198
11,102,730

1,681,869
1,459,796

718,336
798,087
863,950
650,062

832,886,028
Aggregate balances, this week, $4,977,878 ; last week, 84,629,207
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STATEMENT OF BANKS acting
under Dominion Gov't charter,
for the month ending March 31,
1901.

ONTARIO.
1 Bank of Toronto ........................ Toronto
2 Canadian Bank of Commerce...... do
3 Dominion Bank ........................ do
4 Ontario Bank ........................... do
à Standard Bank...........................do
6 Imperial Bank .......................... do
7 Traders Bank of Canada........... do
8 Bank of Hamilton ..................... Hamilton
9 Bank of Ottawa ........................ Ottawa

10 Western Bank of Canada............ Oshawa
QUEBEC.

Il Bank of Montreal ..................... Montreal
12 Bank of B. N. A. ....................... do
13 Provincial Bank of Canada ......... do
14 La Banque d'Hochelaga ............ do
15 Molsons Bank ........................... do
16 Merchants Bank of Canada......... do

17 Banque Nationale.............. Quebea
18 Quebec Bank......................do
19 nion Bank of Canada ............ do

20 Banque de St. Jean..................... St. Johns
21 Banque de St. Hyacinthe............ St. Hyacinthe
22 Eastern Townships Bank ......... Sherbrooke

NOVA SCOTIA.
23 Bank of Nova Scotia .................. Halifax
24 Merchants Bank of Halifax......... do
25 People's Bank of Halifax ............ do

26 Union Bank of Halifax............... do
27 Halifax Banking Co.................. do
28 Bank of Yarmouth ..................... Yarmouth
29 Exchange Bank of Yarmouth...... do
20 Comme rcial Bank of Windsor ... Windsor

NEW BRUNSWICK.
31 Bank of New Brunswick ............ St. John
32 People's Bank ........................... Fredericton
33 St. Stephen's Bank ..................... St. Stephen

P.E. ISLAND.
34 The Summerside Bank ............... Summerside
35 The Merchants Bank of P. E. I.... Charlottetown

Grand total...... ...............

Capital
author-

ized.

$2,000,000
8,000,000
3,000.000
1,500,000
2,000,000
2,500,000
1,500,000
3,000,000
2,000,000
1,000,000

12,000,000
4,866,666
1,000,000
2,000,000
2,500,000
6,000,000
1,200,000
3,000,000
2,000,000
1,000,000
1,000,000
2,000,000

2,000,000
3,000,000

800,000
1,500,000
1,000,000

300,000
280,000
500,000

500,000
180,000
200,000

48,666
500,000

74,875,332

CAPITAL.

Capital Capital
sub- paid

scribed. up.

2,000,000
8,000,000
2,483,700
1,393,500
1,000,000
2500,000
1,350,100
1,985,200
1,994,90

500,000

12,000,000
4,866,666

873,487
1,530,000
2,500,000
6,000,000
1,200,000
2,500,000
2,000,000

500,200
504,600

1,980,900

2,000,006
2,(00,000

700,000
800,000
600,000
300,000
280,000
500,000

500,000
180,000
200,000

!48,666
250,09

67,997,228

2,000,000
8,000,000
2,368,211
1,363,159
1,000,000
2,499,883
1,341,250
1,971,720
1,94,30

401,239

12,000,000
4,866,666

765,662
1,500,000
2,500,000
6,000,000
1,200,000
2,500,000
2,0U0,000:

262,154
323.790

1,727,670

1,907,600
2,000,000

700,000
800,000
600,000
300,000
262,122
350,000

500,000
180,000
200,000

48,666
243,675

Amount
of

Rest or
Reserve
Fund.

1,900,000
2,000,000
2,368,211

200,000
700,000

1,726,821
150,000

1,396,599
1,660,747

128,000

7,000,000
1,703,333

Nil.
680,000

2,050,000
2,600,000

200,000
700,000
500,000
10,000
75,000

900,000

2,479,880
1,700,000

260,000
455,000
475,000
30,000
30,000
60,000

700,000
155,000
45,000

24,333
124,1638

66,680,797 35,187,087

LIABILITIES.

Pteer Bal. due
last Notes in to Dom.
D.v. circula- Gov. after
dend tion. deducting

declar'd advances.

10 1,700,352 31,514
7 5,588,438 174,714

10 1,896,125 26,754
5 1,351,891 16,452

10 903,700 18,849
9 1,991,633 29,993
6 1,295,885........
8 1,83(,436 19,765
9 1,891,961 20,033
7 374,940 ........

10 6,317,033 1,397,948
6 1,977,210 9,059

1111. 564,912 13,726
7 1,851,473 23,209
8 2,223,484 26,393
7 3,568,625 220,149
6 1,154,227 17,910
6 1,498,080 21,478
6 1,46,568 5,967
6 179,097 . ...............
6 269,455 ................
7 1,181,595 25,500

9 1,866,766 255,953
7 1,815,208 110.683
6 690,589 14,433
7 782,615 8,013
7 577,780 16,800
5 70,639 18,942
5 54,788 ................
6 201,597 3,702

12 491,951 45,277
8 156,341 10,141
5 105,369 76,965

7 48,1(8 ................
8 176,098................

............ .. 611,967 2,590,953

Bal. due to
Provincial
Govern-
ments.

118,136
360,706
436,568
388,611
109,005
321,285
124,661
439,424

777
................

48,971
2,290

114,633
71,853
36,681
10,706
75,626

101,635
539,612

23,844
30,263

8,814

................
................
....... ... ...

................
...............

-3364,301,

ASSETS.

BANK

ONTARIO.
1 Bank of Toronto ...
2 C. Bk. of Commerce
3 Dominion Bank......
4 Ontario Bank .........
5 Standard Bank ......
6 Imperial Bank Can.
7 Traders Bk. of Can.
8 Bank of Hamilton...
9 Bank of Ottawa......

10 Western Bk, Can ...
QUEBEC.

Il Bank of Montreal...
12 Bank of B. N. A......
13 Provincial Bk of Can
14 Bk de Hochelaga...
15 Molsons Bank.........
16 MerchantsBank......
17 Bank Nationale......
18 Quebec Bank .........
19 Union Bank Can ..
20 Bank de St. Jean ...
21 B. de St. Hyacinthe
22 Eastern Tp. Bank...

NOVA SCOTIA.
23 Bk. of Nova Scotia.
24 Merchants Bk. Hal.
25 People's Bk. of Hal.
26 Union Bk. of Hal'x.
27 Halifax Bank'g Co.
28 Bank of Yarmouth.
29 Exchange Bk. Yar...
39 Com. Bk. Windsor.

N. BRUNSWICK.
31 Bk. of N. Brunswick
32 People's Bank, N.B.
33 St. Stephen's Bank

P. E. ISLAND.
34 Summerside Bank...
35 Mer. Bk. of P.E.I...

Grand Total .........

Specie.

'#667.166
1,082,710

86,529
102,331
189,629
590,954
154,111
252,124
336,572
24,889

2,312,448
959,362

4,899
150,924
370,642
496,101
76,37

2.55,559
255,89

8,126
29.784

136,970

1,108,742
743,767

58,961
89,690
73,025
30,349

4,430
27,884

138,466
5,858

10.467

883
12,992

Dominion
Notes.

1,039,100
1,577,351
1,280,037

374,715
367,441

1,456,040
422,278
519,996
698,021
18,586

4,109,472
1,130,820

19,223
471,339
919,909
965,826
285,706
600,511
451,372

16.968
36,006

123,402

1,305,104
1,146,066

120,984
226,245
190,237
24,228

6,750
27,473

206,300
10,973
9,500

1 2972
16,375

Deposits
with Notes ofDom and

Gov. for Cheques
security on otherof note Banks.1
circula-1

tion.

90,000 348,188
294,oco 2,446,750
100,000 675,760
50,000 291,146.
50,000 228,059.
95,000 458,728
60,000 150,254
90,000 230,992
90,000 204.209

19,817 21,089

310,000 1,190,967.
112,564 321,759

12,181 21,756
70,000 385805

102,500 554,358
185,00 867,464
60,000 334,015
89,000 238,117
86,000 195,454

3,616 8,777
14,882 13,673.
10,000 46,768,

85,210 886,381
90,600 307,564
35,000 58,200
40,000 77,099
30,000 83,811

,831 4 300

3,787 1244
10,292 16,817

23,926 26,300
7,200 3,612
673 9,662

*2,464 3,625
8,130 15,505

Loans
to

other
Banks

in
Canada
secured

1,000,000
............
............
............
...........
............
............
............
............
............

............
;............
·............
............ .7,800

403,396

265,578
............

38,393
........................

Demand
deposits

or at
notice

or on a
fixed day

with
other

Banks in
Canada.

22,175
177,914
268,361

74,550.
139,336.
197,447
170,449.
238,756

77,107
413,624

18,309
85,103
54,932
45,203

135,466
7,493

54,186
3,698

42,241
......... .....

23,661
C17,375

6,710
91,709
21,425

142,005
90,793
69,771
33,341
25,131

213,229
51,475
26,955

33,4361
28,958

Balance
due from
agents of

Bank
or from

other
banks,
etc., in
United

Kingdom.

97,653

...............321,550

...............

...............

600,952

299,594

1,130,576
129,945

4,023
16,949

421,842
...............

...............

..............-.

...............

...............

...............

55,140
9,975

...............

..-...........

............---.
30,673

.---..-~......
3,791

12,191
8,990

159U

Balance
due fram

agents
of the B'k

or from
other

Banks or
agencies
abrcad.

691,746
1,265,880
1,011,204

178,736
26,437

946,492
65,063

273,525
267,979

19,784

537,674
533,890.

12,182.
306,172
523,698

92,810
123 721
486,719

33,339
9,912

27,979
589,541

519,468
253,547

24,606
24,990

163,423
23,934
59,384
16,166

219,863
6,405

15,258

2,769
3,609

Dominion
Govern-

ment
deben-

tures or
stocks.

236,652
3,763,943

98,117
50,000

373,6661
446,864
504,709
131,0721
464,252
160,366

619,614
...............

...............
680,358
324,670

1,331,116
35,000.

201,060
...............

.......-......

............... .
180,073

293,340
399,652
103,795
617,540
341,996
39,400

...............

...............

Public
and

Munic.
securi-

ties
not

Cana-
dian.

38,836
262,048
718,510

83,619
1,293,995
1,116,743

5,094
1,138,467

556,096
442,422

559,784
1,168,628

315,850
330,139
813,752
592,392

............
223,267

40,877

. ...... .....

250.723

748,216
483,373

...........

............
28,015

............

Can-
adian,
British

and
other

Railway
securi-

ties.

2,800,998
6,282,789
2,018,449

848,534
158,300

1,073,845
157,512
253,352
915,275
204,207

2,490,589
633,300
235,795

3,000
1,116,687
3,334,823

..............
538,706
121,666

..... ..--..-.
103,012

2,120,871
1.165,105

...............
1,500,1000

Call
Loans on

Bonds
and

Stocks.

1,325,178
4,540.469
3,681,025

564,974
552,173

1,919,505
3,223,669
1,611,092

790,682
.......-.......

...............
3,000,602

467,498
623,054
869832

2,842,072
408,170

1,898,330
526,906

Call and
Short

Loans
else-

wbere
than in
Canada

...............1,905,404

...............

......... ,

...............

...............
............... |
...............

25,080,188
1,513,172

...............

.............
4,595,056

~.............
..............
...............

··............. ·.-..........
15,000..............

104,032 ...............

2,396,148 1,750,566
961,719 494,244
116,2601.... ......

.86,772.

20,000.76,92.
............ .. ........... ,622

6,120 3,192 87,036
35,787 5,100 2,300

............... .......... ". ...............

11,e49,543 20,176,628 2,402,973 10,730,708 1,715,167 4,032,327 3,144,003 9,361,102 11,414,144 11480188 28,243,623

378,0831 150,127

Current
Loans.

11,472,W2
31,738,657
13,679,387
7,987,308
7,161,783

11,919,329
5,485,867

11,647,329
11,019,596
1,548,400

50,800,126
11,629,002
1,499,40
6,395,651

14,707',649
14,473,794

5,749,090
6,999,496
8,843,542

606,054
1,469,843
7,265,243

8,391,953
10,670,705
3,084,348
3,426,801
3,647,582

733,167
321,321

1,249,559

1,818,975
683,235
481,012

216,187
1,216,899

280,041,076

1490

Deposits
by the
Publie

payable on
demand.

3,853,041
14,561,757-

4,549,030
1,580,880
1,508,787
4,858,947
1,580,116
3,726,976
2,269,996

272,320

21,990,737
4,459.916

204,964
1,295,388
4,229,098
3,984,818
1,405,378
2,831,180
1,591,040

17,992
78,6121

813,185

3,024,723
2,538,018

429,427
568,322
710,834
143,322

34,933
359,187

461,534
79,505
95,203

34,839
501,632

Deposits
by the

Public pay
able alter

notice or on
a fixed day.

9,867,908
26,636,563
13,044,157

5,538,530
6,122,729
9,875,947
5,798,876
7,572,664
7,195,416
1,743,562

34,138,641
7,837,888

574,913
4,479,48à
9,757,287

13,296,806
3,034,53
4337,771
4,658,845

232,347
918,32À

4,796,532

10,390,509
8,918,388
1,538,228
2,276,231
2709,722

400,420
146,024
493,110

1,610,362
223,312
L63,419

126,983
276,938

90,645,676 ,3,6
--L

33,00. . ,8.5.7. 35, . 68.
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LIABILITIES

Loans from
other

banks
in Canada

secured.

.................
81,248

706,784
..................
.................
...... . .........

4,430,403

12,875,028
2,225,805

.....................

..................... .

..................... .

39,359
.....................

.....................

.....................

.....................

.....................

2,090,781
1,012,199.

..................... .

.....................

.....................

.......... ..........

.....................

.....................

Deposits
elsewhere
than in
Canada.

Balances
due to other

Banks in
Canada in

daily
exchanges.

107,516
259,388

..................

...............

13
2,984
1,478
2,537

668,109
..................
..................

849,331
13,013

108,391
8,023

............ .....

..................

276,389
30,452
17,216
30,470
4,851

.................

...................
1,618

Bals. due to
bank

agencies or
other banks
or agencies

out of
Canada or

Britain.

Balances
due to agen-
cies of bank,
or to other
banks or

agencies in
United

Kingdom.

.....................1,872,801

45,442
149,007

.....................
69,568

.....................
382,485

2,772

..... ...............
488,000

....................
50,296

.....................
607,999
27.434
18,554

166,75à

43,744
.....----........••.

..........-.........
66,847

368,489
1,365

.....................

.......................-•................

...................... . 63,9351............................

........ .... ................. ......... "

1,788,0832

....... .. ..

Liabilities
not included

under
foregoing

heads.

145
1,839

....... •..........

.... "...........
-........ """....
..................
.......... .......
...................

11,305

20,968
5,401,908

491
67,556

"".---.........
1,808

76
......... •.....

3,091
................ .

................ .

768
3,103

15,824
892

1,844
558

....... ..... .....
2

8,922

7-

2,626,351 4,314,964 864,f-96 5,535,298 891,549,388 12,377,812

ASSETS.

Overdue
debts.

11,480
340,782

26,587
1,549

27,836
55,968
5,709

47,443
112,660

12,767

565,080
50,8C9
18,15 2
87,845
97,49

191,071
32,618

158,709
66,3211
29,308
13,141
48,590

2,789
64,520
12,285
4,291

48,468
6,002

678
36,729

5,800
3,031

13,691

841
8,866

Real
Estate
owned

by
bank not

bank
premises

............

45,681
30,000

............
56,744
7,732
8,924
5,492

15,196

49,813
49,683
24,623
55,735
85,799
$0,735

7,581
60,896

103,713
............

.9,760
22,934

618
1,196

15,615

6,005
9,193

.........

Mort-
gageson

real
estaie

sold by
the

Bank.

............
108,122

9,571
5,500

11,673
77,969

............
85,777

7,946
97,106

25,000
............

12,117
31,877
14,049
66,591
9,400

35,708
9,933
9,773
9,900

48,718

...........
1,000

52,121
............
............
............

· · ·........
............

............

............

............

Bank
pre-

mises,

200,000
979,600
312.140
125,000
110,767
401,1(6
160,076
356.545
14,919
11,487

600,000
50,206
180,000

47,86
300,000
728,727
171,898
20,006
292,889

14,170
19,181

179,390

42,959
60,000
60,995
52,000
2,500
8,000

23,387
57,119

30,000
8,500

12,000

250
20,958

19,580,081 ,995,190 1,078,810 609,5,421,183

Other
assets

not I-
cluded
under

the fore-
going
heads.

566,667
7,553

...........
95,802
6,6833

18,040
97,257

............
11,228

..............
4.994,175

137,147
108,493

10,782
135,300

98,783
48,461
10,100
9,863

73,263
27,492

9,097
13,440
1,728

............10,867

1,815

12,597

Total
assets.

90,045,160
64,698,664
25,101,069
10,768,026
10,716,905
21,819,598
10,590,569
17,281,551
15,687,012
%,963,096

97,851,880
30,087,994
2,969,786
9,805,558

21,876,874
31,540,659
7,876,455

12,370,019
11,070,306

754,964
1,758,340
9,844,319

29,663,049
17.775,431

3,771,271
6,376,501
5,164,5 8

984,302
551,289

1,487,018

8,945,887
831,769
682,304

282,980
1,858,935

6,361,528 602,943,420

Average
amount of

during the
month

666,500
1,136,000

835,000
104,300
188,840
594,041
158,000
250,000
385 670
94,960

2,849,740
976,683

6,006
151,800
870,191
493,832
77,900

258,516
206,665

8,000
29,627

135,179

1,114,419
711,205
69,015
82,147
72,945

4,717
27,586

138,515
6,044
9,840

910
12,846

11,694,296

Average
amount of
Dominion

Notes
held

during
month.

1,085,400
1,776,000
1,985,000

839,790
482,220

1,230,542
418,65
440,000
700,176

21,065

4,597,986
1,216,881

19,184
599,777
892,621

1,038,879
173,600
62945
820,858

17,000
34,481

124,063

1,275,494
969.501
118,733
273,116
195,565
25,932
6.878

26,547

205,860
9,559
9,9883

2,834
14,481

9 0 ,8 8 0 ,6 9 8

Greatest
amount of
Notes in
circula-
tion at

any time
during

the
Month.

1,169,6005,761,000
1,897,00(
1,351,891

903,700
2,008,693
1,302,185
1,830,486
t,982,156

386,215

6,403,258
2,051,295

691,142

1,374,183
2,294,127
3,568,625

1,154,227
1.538,865
1,476,808

185,151
281,940

1,26,555

1,866,766
1,845,503

698,719
789.615
589,740

12,574
57,814

901,597

491,951
156,341
105,869

48,108
181,151

48,409,883

J. M. COURTNEY D>'y Min. of .Fi%.

23,617
250,,08

... .............. .

..-..............
......-.--........

4,286
328
829

..................

·................
119,991

29,812
..-..............
..................

..................

..-...........
15,000

151,205
262,878

..................
2,583

..................

..........---....

...... •••........
.................
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..................

.......-----......

..................
1,000,000

..................

..................

29,173,575

Current
Loans

elsewherei
than in
Canada

.... . .... 8.6,406,M9

...............

.........-....

29,100

6,173,297
2,573,715

...............

...............

..... 6,.

...............
.............

2,88,754
669,516

626,725

20,000

...............

Loans to
Provin-

cial Gov-
ern-

ments.

1,268,437
641,259

............

............

............

............

............

............

105,975
147,726

...........
176,041

...........

...... .
..........

.....--.....

7,578....

----------- --

Total
liabilities.

15,702,282
54,137,216
19,55,687

8,991,808
8,812,078

17,078,683
8,873,436

18,592,580
11,762,427
2,407,437

76,952,437
22.558,315

%,189,426
7,39,076

16,458 284
22,578,596

5,798,024
8,917,169
8,134,010

456,372
1,296,662
6,884,373

18,056,880
13,988,592

2,759,346
5,052,493
4,021,248

688,334
237,091

1,059,774

2,678,060
469.577
379,851

209,980

Directors'
liabilities.

283,469
493,181

85,000
80,299

340,969
258,288
154,878
278,499
110,638

500

5,693,000
.....................

Nil.
98,568

262,314
715.038
469,855
830,475
475,968

17,725
69,798

243,551

175.109
280,149
264,596

365,042
13,663
37,680

4,562
100,676

118,165
113,947
81,620

47,173

NOTES TO THE BANK STATEMENT.
Return of Canadian Bank of Commerce. Amount

under heading "Other assets not included under fore-
going heads," contains bullion purchased at Dawson City
and also $r6s,ooo deposit with the Receiver General re
Bank of British[Columbia Note Circulation. No. 8
Assets consists of balances due by other banks only.

Return of Bank of British North America. Amount
under heading "Other assets not included under fore-
going heads,"contains bullion purchased at Dawson City.
The.figures for the Atlin and Dawson City Branches are
taken from the last returns received, viz.: Atlin, 16th Feb.
and Dawson City 2nd Feb.

Eastern Townships Bank bonus of one per cent. equal
in all to a dividend of 8 per cent. per annum.

Molsons Bank bonus of one per cent. equal in all to a
dividend of 9 per cent. per annum.

The disturbance in Capital and Reserve is principally
owing to the absorption ot the Bank of British Columbia
by the Canadian Bank of Commerce. The name of the
former bas been strucx from the list.

THE GARDEN CITY.

St. Catharines in March is by no
means the same as St. Catharines in June,
though interesting at either season. -In
the first case, you see the Garden City,
through snow-flakes, from the dome of a
cosy sanitarium; in the other you wander
about, up-hill and down, among trees and
flowers and sunshine, everywhere getting
glimpses of the Welland Canal, every-
where coming upon evidences of former
splendor in the shape of old-fashioned
dwellings in spacious grounds. Nor are
there wanting dwellings according to the
ideas of the modern architect, with colors
on roof and verandah, that vie with the
painted splendors of the Pan-American
Exposition, at Buffalo, whose lithographs
look at you from every big window.

"This is a quiet town, sir," said a visitor,
whose face lo.oked like St. Louis, his
clothes like New York, while his tongue
suggested Vermont. The Monetary

Times man suggested that a walk around

the outskirts might improve the indus-

trial aspect, for the stranger was not

aware of the water-power concentrated

here; so the pair of us sallied forth.

Passing the vast brick Stevenson House

-now a seminary for ladies-and Spring-

bank, redolent of memories of Dr.

Theophilus Mack, we presently saw a

range of zinc-covered buildings across

the canal. These proved to be the Wel-

l&nd Vale works, burned down not long

ago. They produce farmers' implements;

not the sort with which
To plow and sow, and rcap and imow,

And make a farmcr s Loy.

but the sort that gladden the heart and

save the back of the market gardener or

the amateur, such as spades, hoes, rakes,

and probably pruning-shears. The prem-

ises are being extended, anO it is pro-

posed to add saws to their output.
Speaking of saws, the long-established

saw-works of R. H. Smith, on St. Paul

street, are now carried on by Shurly &

Dietrich, of Galt, and control, we were

told, some valuable patents. To the east-

ward, situate apparently in the fields, are

the works of the Whitman & Barnes

Company, extensive makers of tools and

appliances connected with harvesting

inachinery.
It does not sepm many years since the

writer saw at the Toronto Industrial
Exhibition, the first display of the Mc-

•••••...--.. •..*•...'--.
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Kinnon Dash Company, of St. Cathar-
ines, then making, in a modest way, dash-
boards for carriages. Its capacity has
since been increased, and is about to be
increased again, so that by 1902 the works
here will employ probably 300 hands. The
success of this concern has been great.
It now has factories at three United
States cities, and at Niagara Falls, Ont.
Then the Wheel Works, of which Mr.
R. McKinley is manager, are a busy con-
cern, turning out carriage wheels, mainly.
"Why, sir," said my informant, "those
people ship goods to Brantford and other
places by the carload." When one re-
members how many towns and cities in
Ontario, from London to Gananoque,
possess carriage factories, more or less
extensive, it does not seem strange that
carload lots of wheels should be com-
mon.

Among the industrial concerns, which
within a year or two have secured ad-
vantageous premises and water-power at
decided bargains in St. Catharines, are
the Kinleith Paper Mill, at the foot of St.
Paul street, and the Packard Electric
Co. The former concern, of which Mr.
Finlay is manager, has transformed what
was a grist mill into a manufactory of
fine papers for lithographic and other
purposes, which find market at various
points in Ontario and Quebec. The water
being out of the canal at the moment,
we were not privileged to see the huge
Fourdrinier machine in motion; but we
marvelled at the massiveness and the
delicate accuracy of the appliances
wherin chemistry and mechanical power
are combined to produce the beautiful
white fabric known as "plate" paper. This
machinery, made at Hamilton, Ohio, is
of the newest. Half a mile away, what
w-as known years ago as the new Neelon
flour mill, a substantial red stone build-
ing, is occupied by the Packard Electric
Co., of which Monetary Times' readers
have learned. There are turned out here
electrical appliances of various kinds,
prominent among them the incandescent
lamp for hotels, stores and dwellings,
and ornamental lights and stands of all
sorts. The business of this company is
well established, and growing steadily.

It was not the season to find vegetable
and fruit-canning factories in active oper-
ation. These are busy in the autump,
when the pears, peaches, apples, orchards
of which, and vineyards of grapes, have
given this rich and fruitful Niagara dis-
trict the name of the garden of Ontario;
pour their ripe and ruddy store into the
garners of the canners. But we heard
of the Simcoe, the Dunmore, the Grant-
ham, the Garden City cannng companies,
and the Ontario Pure Food concern and
the L. N. Sheank Company, all of which
are situated in the city or its suburbs,
and all of which put up in tins both fruit
and vegetables.

P. V. AYOTTE, stationer and printer,
Three River, Quebec, whose failure we
noted several weeks ago, is offering 25
cents, cash.--A. Binette, a Lachine

plumber. has filed consent to assign, and
owes about $2,500.-J. B. Fortin, hotel-
keeper, Ste. Rose, Que., has assigned,
owing $,700.

A DESPATCH from Paterson, N.J., says
that Mr. James Jones, who has now
been appointed superintendent of the
Sydney rolling mills, recently left the
former city for Pittsburg, with the ob-
ject of securing some ioooo skilled iron
workers to be employed in the Cape
Breton iron works.

NEXT month two large grain carriers
from Chicago will start ior Liverpool by
way of the Canadian lake and canal route.
The first of these, named the "North-
Western," will leave on May 24th, and
the second, the "Northman," où May
25th. Both vessels are owned by the
North-Western Steamship Company, of
New York, and if the trip by the Cana-
dian route proves successful, it is be-
lieved much of the grain trade from
Chicago and Duluth will in future be
delivered through Canadian channels.

THE following is a list of recently-
granted Canadian patents: Philisa Boire,
improvements in means of locking whips
in whip sockets; James Gardener, im-
provements in pneumatic attachments for
separators; Hugh Burnet, improvements
in rock drills; Joseph H. Gagnier, im-
provements in car brakes; Honore Du-
perre, improvements in gulley cleaners;
Andrew Neilson, improvements in stove-
pipe elbow connections; Etienne Poulin,
improvements in railway crossing frogs;
George W. Walker, improvements in
banana shipping crates; William G.
Tretheway, improvements in automatic
train pipe couplings; Isaac N. Kendall,
improvements in steam valves; Gilbert
M. Tait, improvements in pulp screens;
Joseph Foreman, improvements in
bicycles; Daniel R. V. Allen, improve-
ments in truss rods for waggons; Bur-
ton Dixon, improvements in games;
Henry A. Wood, improvements in de-
vices for connecting valves with pneu-
matic tires or other receptacles made of
similar pliable material, intended to confine
air or other gas or liquid; Edward Mer-
rill, copy-holder; George Mitchell, life
preserver; Edward Morgan, anesthetic in-
haler; Robert Snell, ventilated shoe;
Thomas Stevenson, cap and filling device
for fountain pens; John Taylor, grain
door for cars.

Correspondence.

THE METRIC SYSTEM.

Editor, Monetary Times:-

SiR,-I have been reading your article
of the other week on this subject. It is
hardly a matter of wonder to those who
know how the people of the British
Islands cling to matters of old use-and-
wont, that they cannot be got to adopt
the Metric System of measures and
weights. And yet we in Canada, who
have known for forty years the conveni-
ence of the decimal system of currency
over that of pounds, shillings and pence,

marvel that the shrewd business men -of
the Old Country do not recognize the ad-
vantage of both systems-of the money,
because of its greater simplicity and con-
venience in matters of book-keeping or
calculation; of the weights and measures
because it is used so much by European
nations and in foreign trade.

But it is much more surprising that the
United States of Amerrca, that up-to-
date people, usually eager to adopt any-
thing new or advantageous, or even
fashionable in commerce, as in anything
else, and which for nearly all its national
life (since 1785), has used decimal cur-
rency, is so long in adopting the Metric
System, which was agitated among
Americans seventy years ago. True, some
of the governmental departments at
Washington have adopted it, notably
War and Navy, and also the Post Office
for its foreign work. And what is not
less significant, the system is in use at the
Mint, and in the Census Bureau and the
Coast Survey. Still the people at large.
and even business men over there, seem
as little disposed as the English people to
its general adoption, although since 1866
the use of it has been permitted by
statute in the United States. This leads
one to watch, with some curiosity, to the
fate of the bill, introduced in Congress,
providing that on 1st January, 1903, the
Metric System of weights and measures
shall be the legal standard throughout
that country.

Looking to trade with foreign nations,
the fact that ten nations regularly
use the Metric System, cannot but
be of importance to commercial
men. Nor is it a small circum-

tance that the mail matter exchanged be-
tveen forty or fifty countries, belonging
to the Postal Union, Great Britain and
the United States among them, is weigh-
cd and paid for entirely in metric terms.
These considerations should help to con-
vince conservative Anglo-Saxon people.
on both sides of the Atlantic, of the ad-
vantages of the Metric System.

MODERN METHODS.

Toronto, 21st April, 1901.

NEW ZEALAND BUTTER FAC-
TORIES.

To a large extent the butter factories
in New Zealand are worked on co-oper-
ative lines, all the milk suppliers profit-
ing proportionately by a season of good
prices. It frequently happens that there
will be a central factory, w'here the
farmers within a convenient distance will
deliver their milk. Beyond this radius
there will be a series of connected skim-
ming stations, where the milk is deliver-
ed, put through the separators, and the
skim milk returned to the suppliers,
while the cream only is forwarded to the
central factory. The rapid growth of the
business is illustrated by the following
figures: Total exports of butter and
cheese for year 1898, £536,100; for 1899,
£701,7o0; for 1900, £987,00«.

There are in the colony 248 factories,
with 202 attached "skimmeries," the
Taranaki district claiming fifteen more
factories than all the rest of the colony;
in fact, for many miles it is a perfect net-
work of milk centres. The Government
have done a great deal to foster dairy-
ing, having provided free of charge at
ports of shipment cool stores for hold-
ing the produce in good condition pend-
ing shipment; also a perfect army of dairy
instructors and lecturers, graders, etc.
Indeed, an industry which has within
three years nearly doubled its output may
well claim such attention. The shipping
companies have combined to start a
steamer at fortnightly intervals, so that
the butter and cheese are delivered in

which we used to employ, cannot but 1 the London market at regular intervals.
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City Of Winnipeg
(CANADA)

Debentures
Sealed tenders, addressed to "The

Chairman, Finance Committee," and
marked "Tenders for Debentures," will
be received at the office of the city
comptroller, City Hall, Winnipeg, Mani-
toba, up to 3.30 p.m., on

Friday, the 28th Day of June Next
for the purchase of

$956,7O8.22
of City of Winnipeg Debentures. Prin-
cipal and interest payable in gold or its
equivalent.

$326,827.92 of these are payable, inter-
est and principal, at the Bank of Mont-
real, Winnipeg; the remainder, $629,-
880.30 will be made payable at any place
in the United States, Great Britain or
Canada, that the bidders may desire.

Those payable in Winnipeg are:
Louise Bridge (conversion)-$2o8,-

000.00 3Y2 per cent.'s, running 35 years
from roth Feb., 19oo.

Water Services-$25,000.o, 3V per
cent.'s, 30 years from ist Nov., 1899.

Industrial Exhibition-$15,ooo.oo, 3'/2
per cent.'s, 30 years from 1st Oct., i9oo.

Crematory-$17,ooo.oo, 3Y per cent.'s,
15 years from 1st March, 19oo.

LC>cai Improvements--$61,827.92, 4 per
cent.'s, 7 years from 3oth March, 1900.

Total-$326,827.92.
The following debentures will be dated

3oth July 1901, rate of interest 4 per
cent., per annum, payable half yearly. The
place of payment is left to the bidder's
option:

Years.
C.P.R. bonus (conversion) $200,ooo.oo-3o
Water-works extensions ..
Water-works extensions

(approximately).......
Local Improvements-

Plank walks ..............
Block pavement.........
Boulevards ........ ......
Macadam pavement.
Sewers ........ ..........
Asphalt pavement........
Granolithic sidewalks .....

64,173-93-30

40,0w0.00-30

$25,717.82- 7
28,189.36- 7
8,729.87- 7

98,984.70-10

74,545.50-15

83,721.13-20

5,817.99-20

$629,88o30
Provision in al cases for yearly levies

for "sinking fund" sufficient to redeem

at maturity.
Tenders to be for the whole or any

portion. No tender necessarily accepted.
Purchasers to take delivery at Winni-

peg and pay accrued interest.
Any further information furnished on

application.
D. S. CURRY,

City Comptroller.
Wininpeg, Manitoba, 23rd April, 1901.

Commercial.
TORONTO MARKETS.

Toronto, 2nd May, 1901.
DRUGS, CHEMICALS, ETC. - Prices

quoted last week remain good for this as
well. Business is going on with a fair
degree of activity, though there is
nothing especially new upon which to
comment. The British chemical market
generally speaking, continues very quiet.
Caustic soda is very easy, as also is sul-
phate of copper. Across the line, the
quinine market is distinguished by a
somewhat better tone, owing to the de-
crease of bark shipments from Java,
though no appreciable change is expected
till after the Amsterdam sales on the 9th
inst. The total quantity of bark received
in New York during April was 791,000
lbs., against 86o,ooo for the previous
month. In the chemical market, an im-
provement is noted; owing to increased
demand, carbonate of soda, ash and
caustic soda are in fair request.

FLOUR AND MEAL.-The market for
flour is fairly steady, 90 per cent. patents
in buyers' covers, middle freights, being
quoted at $2.6o to $2.62; special brands
a little higher. Millfeed is in good de-
mand. Oatmeal continues in about the
same position, at firm prices.

GRAIN.-Wheat is firm at i to 2c. ad-
vance, all round. Barley keeps firm at an
advance of rc. Oats are ic. higher. Rye,
corn and buckwheat remain unchanged.
There is a good demand for all sorts of
grain, both for local millers' use and for
export. Receipts in the country have
stopped, pending seeding operations.

GREEN FRuIT.-Fair activity character-
izes the fruit trade. Large quantities of
oranges and lemons will be coming for-
ward during the next two or three weeks,
during which the Montreal fruit sales will
be held. Four steamers are now on their
way direct to Montreal, with cargoes of
oranges and lemons, so that the quantity
to be put up for auction will be very
large, probable larger than ever before.
We quote: Lemons, new Messina, fancy,
$2.25 to $2.50 per box; California, extra,
$2.50; oranges, California navels, $2.75 to
$3 25; Valencias, $5.75 per case; marma-
lade, $2.75 per box; bananas, $150 to $2
per bunch, cranberries, $2.25 to $2.50 per
box; Canadian onions, $1.1o per bag.

GROCERIE.-There has been quite an
inmiprovemnt in the movement of general
groceries during the past few days, and
the wholesale houses are now all pretty
busy. Sugars still continue very firm,
though no further advance has taken
pace. Canned vegetables are easier,
especially corn. Valencias and Sultanas
are also somewhat quiet. Otherwise the
situation remains about the same.

HARDWARE.-Trade during the past
month has been particularly good, though
it has fallen off slightly during the past
two or three days, which is often the
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FOUNDED 1825.

Law Union & Crown
IqSURANCE COMPANY OF LONDON

Total 'ash ' ffllf
Asset:Exced$22U UUUU

loire naas accepted on almost every description
of insurable property.

Canadian Head Off ice:
67 BEAVER HALL, MONTREAL

J. E. E. DIOKSON, Mgr.
P. I. OOCH, Toronto Agent.

Agents wanted throughout Canada.

FOUNDED 1792

FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Capital, 88,000,000 Ansete, 89,295,087

Losses Paid mince Organization,
083,400,354 00.

BOBERT HAMPSON & SON
General Agents for Canada,

18 Corn Exchange Building, MONTREAL, QUE.

TheHOfC Life
ASSOCIATION OF CA ADA

Head Office, 70 King, Street East, Toronto

Capital, $1,000,000
RELIABLE AGENTS WANTED in

unrepresented districts.
Correspondence solicited.

President-HON. R. HARCOURT, M.A., K.C.
Managing Director-A. 1. PATTISON.

THE 
• ACCIDENTS

Ontario Aoeident 8ad C AND

d 11 DISEASE,Lloyds Plate Glass L
INSURANCE COMPANIES

Issue Specially Attractive Policies covering Acciden
Accident and Sickness Combined, Employers',

Blevator, General and Public Liability,
Plate Glass.

EASTMURE & LIGHTBOURN, Gn'i Agents
3 Toronto Street, TORONTO.

THE MERCHANTS
FIRE INSURANCE CO.

HEAD OFFICE :

CONFEDERATION LIFE BUILDING,

4 RICHMOND ST. E,, TORONTO

Gapital & Asaets Ove $500,000

JAMES SCOTT, President.

T. KINNEAR, Vice-President.

R. E. GIBSON, 2nd Vice-President.

JOHN H. C. DURHAM,
General Manager.

The MUTUAL LIFE of Canada
Formerly THE ONTARIO MUTUAL LIFE

in noted for favorable rates, high dividends and honorable dealing. ·

It is a Company of policy-holders, by policy-holders, for policy-holders, and a policy in it pays.

BY WAY OF CONTRAST:
Death and expense rate per zooo for last 1o years:-

5 leading American Companies . .................. average..............................
5 I" Canadian " ..................... "d ..............................

TUEMUTUAL LIE OF CANADA ... " .........................

Interest earned on Assets for last Jo years:-

ieading American Companies ............... ..... ..............................
5 I- Canadian - ..................... 6". .........---........---------..

TUE XVTUAL LIE OF CANADA ... " ..............................

22.27
18.27
13.90

4.93
5.01
5.51

ýl
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TORONTO PRICES CURRENT.

Name of Article

Breadstuffe.

FLOUR ......... .................
Manitoba Patent ......... 4

"# Strong Bakers 3
Patent (Winter Wheat) 3
Straight Roller ............ 2
Oatmeal........................3
Bran per ton ................ 1
Shorts ....................... 1

GXsA IN :
Winter Wheat, ............ (
Sprin gWheat,............tU
Man. Hard, No. 1......... (0
"i No. 9......... (
"e " No. 5......... (

Barley No. 1 ............... (
No. 2 ............... (
No. 3 Extra ...... (

Oats, ........................... c
Peas ........................... (
Rye.............................. (
Corn Canadian ............ (
Bnckwheat .................. (

Provision@.
Butter, dairy, tubs.........0

"i Prints...............0
Creamery, boxes.........0

"s Prints.............0
Cheese new . ..........
Dried Apples ............... C
Evaporated Apples ...... 0
Hops, Canadian............0
Beef, Mess................I
Pork, Mess............. 0
Bacon, long clear ......... 0

"e Breakt'st amok'd0
Hams...........................0
Rolls ........................... 0
Lard ........................... 0
Pionic Hams ...............
Eggs, V doz. new laid...
Beans, pet bush............L

Leather.
Spanish Sole, No.1......

"i "i No.29......0
Slaughter, heavy ....-

sNo. 1 light...
"a No. 9" .

Harness, heavy ............ 0
"t light............... 0

Upper, No. 1 heavy ...... 0
light & medium.0

Kip Skins lorench.........0
"i Domestia......
"s Veals..........

Heml'k Caif (95 to 30) ...
French Caît.................
Splits, % ) l ..................
Enamelled Cow, V it.. .
Patent .......................
Pebble ................... ....
Grain, upper ...............
Bufi...................
Russets, light, &lb.......
Gambier .....................
Sumac ........................
Degras .......................

Bides & Skin.
Cows, green.............
Steers, 60 to 90 Ibs. ......
Cured and Inspected ..,
Caliskins. green............
Sheepskins, each .........
Tallow, rough...............
Tallow, caul ...............

rendered...........

Wool.
Pleece, combing ord......

"l clothing ...... ..
Pulled, combing

" super ...............
extra ...............

Groceries.
CovsFEEs

Java 7plb., green .........
Rio
Porto RiaoIl .....
Mocha ...... ..............

FRUIT•
Raisine, Malaga............

Valencias.........
" ultana...........
California .......

Currants, Filiatra .........
"l Patras... .........

Vostizza ....................
Prunes, 90-1(050 lb :ores

" 90-10025
" 80--90 50 "

)89-9 25 "
70--80 50 4

" 170-80 25 "
A 60-7025
"1 50-60 25
"g 40-5625 "

Tarragona Almonds.
Peanuts, green ..............

"d roasted ............
Grenoble Walnuts .........
Failberts, Sicily ... ...........
Brails ............ .. ..........
Peoans........ .. .. ..........
Shelled Walnuts...............

"o Almonds ...........

Rates

S c.
4 00 4 20
8 70 3 90
3 15 325
2 75 ......
i 10 3 20
8 EC 14 50
A 60 15 50

0 13 0 01
0 15 0 18
0 18é 0 19
0 23 0 24
0 (q 0 (94
c 05 005*
0 06 0 07à
0 14 0 15
1 50 12 00
0o 00 19 u
0 09 O0 10
0 13 o 13à
0 0u0 019*
0 1oi 0 00
0 1oi 0 101
000 0 10
3 il 0
L 60 1 60

0 96 0 97
0 95 026
0 27 0 99
0 Î6 0 21
000 0 25
0 27 0 30
0 26 0 2Q
0 32 0 38
0 39 0 40
0 75 0 90
0 50 0 60
0 60 0 65
0 45 065
1 10 1 40
0 90 0 5
0 18 023
0 18 0 29
0 12 0 15
015 0 17
0 13 0 16
0 40 0 45
0 04 005
0 % 0 06
0 04 0 05

Per lb.
S06 c 0 00
0 070 00
0 07 0 01
0 W7 0 08
0 8u 1 00
O 01 02
0 00 0021
0 05 005

0 65 5 CO
0 U6¾ 0 07
0 09 0 12
009 0 091
0 0 0 il
0 12 0 13
0 16 0 166
00 005
000 00.l5
0 00 0051
000 006
0 )0 000
0 00 06e
u 00 0 07J
0 00 0 8*
0 G 0 09
0 5 0 16
00 009
0 0 10
0 12* u 13
000 0 12
0 15 0 16
0 00 0 15
0 25 0 30
0 34 0 38

Name of Article.

Gr erie.-Con.
SYNuPs: Com. to fine,

Fine to choice............
Pale .............

MoLAssEs : W. i., gal...
New Orleans ............

RicE: Arracan............
Patna, dom. to Imp. ...
Japan, " "6 ...

Genuine Hd. Carollna...
SPICEs: Allspice .........

Cassia,................
Cloves .................
Ginger, ground ......... 1
Ginger, root...............1
Nutmegs .................. 1
Mace ............
Pepper, black, ground1

64 white. ground1
SUGARS f.o.b., Toronto

Cut Loaf, 50's............1
" " 100's ............ (

Granulated ............... 1
Cream ..................... 1
Bright Coffee ............
No. 2 Yellow ............
"4 .. ............

TEAs:
Japan, Yokohama........
J.pan, Kobe.................
japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
YoungHyson, Moyune,
Yg.H yonFychow and

Tienka, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
C Ion, Broken Orange,

ekoes ...............
Ceylon, Orange Pekoes,

Broken Pekoes .........
Pekoes .................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings ......
Orange Pekoes .........
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souhong .................
Kangra Valley .........
Oolong, Formosa .

TOBACCO. Manufactured
American Tobacco Co.

Derb , 8's, 's, 8's. 16's
Old hum, cut, 1/10...

Empire Tobacco Co.
Currency. 6's, 10's,10'à
Empire, 3's, 5's, 10's...
Bobs, 5's, 10's .............

McAlpine Tobacco Co
Beaver, 9's ...............
British Navy. 6's,15oz

"6 "i 10s... ...
Macdonald's

Prince of W., 8's, 16's.
Napoleon, 8's............
Brier, S's..............

G. E. Tuckett & Son Co.
Mabogan y, 's............
Myrtle Navy, 4's.......
Cut Myrtle, 1-10.........

Liquor
Pure Spirit, 65 o. p....

"g 50 0. p ..
44 25 .' ''''

Family ProofWhis ey
90 oU. p......... .........

Old Bourbon, 90 u. p.
Rye and Malt, 95u. p
Rye Whiskey, 4 y od

fi 7 y. aid
G. and W. 1888.........

"4 1891 ............
Special ....................

Hardware.
TINt: 1g. ga.

Ingot ........... ...... 081 n00
COPPER . InPot ............ 0 109 20

Sheet ...................... 0 23 0 3
LEAD : Bar.........-....... 0 03 0

Pig ........................... 4 50 000
Sheet...............0.05 005
Shot, aommon .... ..... 75 5 15
Zinc sheet............. 0 07 0 07
Antimony ........... 11 0 11
Solder,h0 & hi. 90 O 21
Solder, Standard .. ~.. 0 0 0O

BRASS : Sheet ............ 024 025
litON Hamilton Pig ... 24 50 25 00

Refined.... ..... 02 85 c2 95
Horseshoe...............02 FS 00 00
Hoo Steel............... 3 100000
Sw:îish .................. 0 00 4 25

Bar, ordinary ............ 1 75 000
Lowmoor.............O... 0 06 000
Hoops, coopers ......... 3 10 00
Band........................s805000
Tank Plate............ 310 000
Boiler Rifta best ... 4 50 500
Russia Sheet, plb... O010J 0 Il

"i Imitatiòn O006 0 06
GALVANIZED IRON :

Gauge 16........... 4 15 O 00
18 to 24 ...... 4 15 000
96............... 440 510
" 8... 465 540

Case lots less 1c 100 lb

Name ot Artiale.Wholesa e
Rates.

Sao. ao.
0910
0 0 0
0 08
0 25 0 40
0 97 0 80
0 08 00
0 05 0
005 006
0 10 0 10
0 18 O 90
0 20 080
0 92 085
0 95 028
090 0 30
050 1 10
1 00 1 10
0 1'" 0 18
028 030

000 538
00 I) 5 28
000 4 73
000 4 58
0 00 4 33
000 4 03
060 3 88

o 15 0 26
0 17 0 5
0 31 009
0 13 0 60
0 18 0 50
090 0 68

015 050
0 15 0 95
0 18 0 65
0 15 0 80

0 80 0 45
0 85 0 45
0 99 0 80
0 90 0 39
019 093
0 14 O 90
099 055
0 98 035
098 086
0 18 0 99
0 16 0 16
0 14 0 15
0 9 085
0 85 0 65

0 63 000
0 82 000

039 060
0 39 0 00
036 060

073 000
0 39 060
O 40 00

0 65 060
0 57 060
063 0 00

0 69 0 00
0 70 0 0
084 000

in b'd dypd
1 96 4 80
1 14 4 37
060 922
0 66 9 40
0 66 9 40
0 69 2 95
0 85260
1 15 2 90
3 U 7 20
3 00 6 45
. 95 8 70

AxEs :
Single Bits
Double

Hardware.-Con.

Brass. . - - -
C er Wire ...... ........
Ga vanized ..................
Coil chain in. ..........
Barbed wire ...........
Iron pipe, 2lin ......
Sarews, fiat head .........

"6 r'u bead ......
Boiler tubes, 9 in..........

"4 "4àin . .........

STEEL : Cast.............
Black Diamond ............
Bolier plate, n l.

" " 6 in...
6"& th-okr

Sleigh shoe..............

CUT NAiLs:
30 to 60 dy.............
16 and 90 d .........
10 and 19 y

.
.

8 and 9 dy.............
6 and Ydy..................
4 and 5 dy..............
3 dy...................
9 dy............................

Wire Nails, basis ............
Rebate .......................

HoRsE Nau.s:'C"............
Monarch ....................

Hoase SHOEs, 10 bs. ...
CANADA PLATES: alldull.

Lion al .................
Full poil' .....................

TiN PLATES IC ......... ..

WinDow GLAss:
95 and under ...............
96 to 40 ...............
4l to 50 ...............
51 to 60 ...............
6l to 70 ...............

RoPE: Manilla basis ......
Sisal,...............
Lath yarn..........

675 50
......... 11001600

011.
Cod 011, Imp. gai.
Palm, V lb...............
Lard, ext .................
Ordinary .....................
Linseed, boiled ..........
Linseed, raw ...... ........
Spirits Trpentine .....
Olive, V Imp. gal.......
'Seai, straw ..................

pale S.R. ......

Petroleum.
F.O.B., Toronto

Canadian, 5 to10 1rs ...
Can. Water White ......
Armrican Water White

Paiate, be.
White Lead, pure.........

in 011, 25 lbs. ............
White Lead, dry .........
Red Lead genuine ......
Venetian ked, Eng.......
Yellow Ochre, French...
Vermilior, Eng.
Varr'iah, No. 1 .
Varnssh, No. 1 Carr......
Bro. Japan ...............
Whiting....................
Puttyin brI. per 100 lbs

Druga.

0 48
0 061
0 60
0 0
0 87
0 84
0 71
1 80
0 49
0 54

Imp. gai.
0 00 O 1l
0 00 0 15
000 0164

0 00
0 0
600
900
995
1 0
1 00
1 75
0 90
0 70
930

AIum....................lb. 1 501
Blue Vitriol....... 0 06j 0
Brimstone.............9 00
Borax...................... 005 I
Camphor..................... 1 C
Carbolia Acid.......... 0 40
Castor Oil .................. 0
Causto Soda ............ O 03
Creain Tartar ......... lb. o ui
Epsom Salts............... 185
Eitraot Logwood, bulk 0 19

"o "l boxes 015
Gentian............ 0 080
Glyaerine, per b..... 025
Helebore.................... 014
lodine ...................... 400
Insat Powder ... . 0 95
Morphia Sul............... 2 00

I M ........................ 4 50
0 Lemon,Super......... 1 75

Oxallo Aoid....... ....... 010
Paris Green................ 018
Potass lodide . ............ 3 75

Quinine ...... .... o.. . 0 45
ate................lb. 007

Sa I elle ......... 094
Shellao .................-... 0 95
S ur Flowers ......... 009

.Ash..................... 0 09
Soda Biarb, keg-... 9 10
Tarte Aid........... 08
'Citrio Acid ................... 0 60

Wholesale
Rates.

0 000 93
0 00 0 28
3 45 5 00
4 20000
305 000

10 50 0 90
876.10 0 00

89 10%
0 15 0 00
0 174 O 00

0 19j 0 14
010 00
9 10 060
925 000
2 10 0 0
2 25 000

000 935
0 00 940
0 00 245
0 00 250
0 00 2 65
0 00 2 75
000 3(00
060 3 45

9 95 0C0
0 10 0 00
dis 50-7j
dis 50-10

8 60 060
3 10 0 00
3 15 0 00
3 85 000
4 60 060

4 15 000
4 45 060
4 85 0 00
5 15 060
5 50 060

0 60 O 18
000 010
G 00 0 08

CAR OR CARGO LOTS AT MILL.
1 in. pine No. 1. out up and better......
1 and 2 inch, No. 1 cut up and bettet
1 inch flooring .............................
1 in h fooing .............................
1x10 and 19 dressing and better ......
lxlO and 19 dressing................
1xlO and 19 common ..................
1x10 and 19 mill culls ....................
1 inah dressing and better...............
1 inch siding common..............
1 inch siding box......... ..................
1 inch siding mill culla..............
Cull scantling.....................
1 inch strips 4 in. to 6 in. Canadian

dressed and better................
1 Inch strips, common..............
XXX shtngles, 6li........................
XX shingles, 16 in. ...................
Lath, No. 1 .................................

" No. 92...................................
" Norway ..............................

9 x 4, 6, and 8 common ...............
9 x 10 and 19 common..............

Hard Wooda-VM. ft. car
Ash white,let and 2nd-1 to 9 in....

d " " "Il1"l....

black, " 1 " l" ....
Birah, " 1 " 4....

' squate, " xd toa 8x8 in
" Red, 1 to 1îin...
", ", " 9 " ...

Baswood " 1 "11.
"' 16 "...

Butternut, " " 1".

Chestnut, " 1 " 9....
Cherry " 1 " l"....

Ein, Soft, " 1 " "

Rock, " 1 " 1"....
"5 ", lji " 8 "....

Hemlock, " o "0"....
Hickory, " 1là" 92"....
Miaple, " 1 " 1a"....

" ' 93 "4e" ....
Oak, Red Plain " 1 " ....

" " 9 "4e ..
"I WhtePlaiin" 1 " 14"

" " " 9 "4e"....
Quartered 1 "

Wilnut, 1 " ..
Wlitewood " " ....

b98 00 30 0
56 00 00 00
90 00 21 00

23 00 21 00
95 00 97 00
90 0099 00
16 00 17 00
19 00 1 100
99 00 26 00
14 00 15 00
12 00 1300
il 00 19 00
11 00 0 00

20 00 25 00
14 50 15 50
9 25 950
1U 1 75
2 2 50
1 75 00
900 995

14 00 15 00
16 00 17 00

Lots

$96 00 30 00
35 00 40 o0
22 00 80 00
20 00 25 00
98 00 25 00
80 00 85
82 00 88
16 092 10
20 0 25 00
04 030 00
95'00 85 0

5 09800
48 00 55 00
60 0 00 00
18 00 20 00
92 00 25 00
18 00 29 00
90025 50
12 OC 12 00
98 08000
16 00 18 O0
90 00 3a00
80 008900
85 0 38 u
560000

80 08400
60 00 6000
0000 & ô00
88 036w0

1494

Name of Article.

Canned ruits.
PiNE APPLE- Extra Standard... dos. S 2 50 2 75

"4 Standard .......... " 940 2 50
RASPBERRIES.............................. "6 1 50 1 80
PtAcHs-8 ibm..........................." 9 60 9 65

" 92 ".......................... " 1 75 1 85
PEAR -9's................................. " 0 00 1 50

" -8's.................................. " 940 945
PLIUMs-Greengage 2's............. " 1 20 1 95

" Lombards, 9 1..............." 1 10 1 15
" Damson, 2a.................." 115 190

APPLEs -Gal. Cans ..................... " 9200 2 25
" -S'a................................. " 0 80 0 85

Blueberries 2's......................".... 80 0 8
Cherries-White 2's.....................;I" 200 2 10
Pineapples 9's.............................. "4 9 30 2 75
STRAWBERRIES ........................... 2I d e 0 0 00

Canned Vegetables.
BEANs-'s, Wax and Retugee ... 6" 84 0 0
CORN-i's, Standard ..................... " 7.
PESA- 'a, ........................... " 077 115
PUMPEIN -- 's,............................. " 80 O 85
TOuMAToEs-3', Standard..............s" 77 7187

Uish, Powl, Meats-Oases. 9ib tin
MACEEREL .......... . pet do: $1 10 0 00
SALMON- Cohoes................ " 1 10 1 35

" Sockeye ....................... " 1 60 180" "é ", Anchor* Brand " 000 1 65
LOBSTER-XXX j's fiat .................. " 1 80 0 00
SARDINEs-Alberts, 'sa..................pet fin 0 20 O 21

" " .... " 0 18 0 l
Sportsmen, J'a, key opener 013101

" ke opener... " 01 022
F"enah, s, ey opene " 0 18 0 00

"a " 's, " " 0 10

" " s .............. "0010

" Canadian,J's... .......... 0" 004
CHIC:eN--Boneless, Aylmer, l's...

2 dos......................... pet do.0 00 9 25
DucE-Boneles, Aylmer.1l's, 9 do: " 00 25
Turkey Boneless Aylmer l'a, 2 do. " 0 00' 2 25
PiGs' FEET-Aylmer 1'a, 9 doz.... " 2 50 9 50
CORNED BEEr-Clark's, l'a, 9 do:.... " 1 50 0 00

"i § Clark's, 2's, 1 dos.... " 9 70 0 00
Ox TONGuE-Clark's, 1'a............... 8 25 0 00

9's ................. 9 35 0 00
"i's............... 10 50 060

LUNCH ToNGuE-Clark's, 1 s, 1 do: 3 15 3 05
"4 4" i " s l9's, " ... " 615 6 25

CnIPPED BEEF-'s and l's, pet do. 1 66 75
SouP-Clark's, 19, Oz Tail, 9 dos.. " 0 00 1 5

" Clark's, l'a, Chicken, 2 doz... " 0 00 1 95
FisH-Medium scaled HerringO...... "0 16 0 17
KIPPERED HERRING-Domestic ....... 1 05 1 10

Manurial Chemieals.
NITRATE OF SoDA-f.o.b. Tororto, 100 lb 4 00 4 50
SULPHATE OF AMMONIA " " 00 0 00
PHOSPHATE THOMAs (Rd), car lots,per ton 22 00 0 00
PHOSPHATE TEOMAs FLOUR- (90 %

Solubilit and Finenes).................. 28 OC 0C
POTAsH, MURIATE, f.o.b. Toronto, '1 46 00 0 00

"8 SULPHATE, fi " 49 00 0 00
"8 KAINIT, " car lots, " 0 00 0 00
"d PHOSPHATE OF " " 140 00 0 oc

Sawn Pine Lumber, Inspcted, B.M.
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ESTAB-liance
LIED A Assurance

Company
0F

ncITAT* LONDON,
ENa.

CAPITAL, 825,000.000.
CANADIAN HEAD OFFIOE, - - MONTREAL

P. M. WICKHAM, Manager.
GEO. MOMURRICH B&SON, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

c onfedcration
Life

Association
HEAD OFFICE, - - - TORONTO

The Unconditional Accumulatve
Policy issued by this Association is ab-
solutely free from conditions from date
of issue.

PAMPHLETS
The Association publishes an inter-

esting set of pamphlets, giving full par-
ticulars regarding its different plans of
insurance. and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association's
Agents.

HoN Sit W. P. HOWLAND, K.C.M G., C.B.,
President.

W C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

Lir AorNs. AGENTS. LIvE AGENTS.

Accumulated a nds nearly

AssuranceAnnuamInce
The old Star Life has the new plans
Proteeted," "Special Endowments" &c.

1843-EsTABLISHEB-1843

THE .... [Incorporated 1875]

Mercantile Fire
INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

ANGLO-AMERICAN
HRE INSURANCE COs

HAD OFFIcE :

MoKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,0,000

FqU Government Deposit. Insurance aO-
eepted at equitable rat-a.

A. DEAN, Manager.

City Agent-H. G. CHARLESWORTH.
Telephone s49o.

Applications for Agenoles Soloetted.

case at the close of the month. Business
has been delayed a little owing to the
shortage in barbed and galvanized wire,
manufacturers of which have been some
four or five weeks behind their orders.
Orders placed now cannot be filled much
before the 1oth of next month. There is
one factory in Montreal now, but this
devotes its attention chiefly to the local
and Quebec trade, and it gets its raw
material from the States, so that it makes
but little difference to the general situ-
ation here in Toronto. Apart from this
fcature, trade has been highly satisfactory.
Letter orders have been probably more
numerous than in any previous April.
Usually the travellers, who are out dur-
ing February atid March, snap up all the
carly spring orders but this apparently
has not been the case this year. The
heavy metals trade is also pretty active.
and in fact is increasing as river naviga-
tion gets into full swing. Latest advices
from Glasgow 'stated that the pig iron
market was comparatively steady, there
being more enquiry from consumers,
though chiefly for current requirements.

HIDES AND SKINs.-Fair receipts of
hides are coming forward, and as the de-
mand, though not brisk, is fairly steady,
stocks are not accumulatir\g to any ex-
tent. and prices remain fairly good. Tal-
low is steady.

LEATHER.-Prices remain the same as
have been quoted for two or three weeks
past. and business is somewhat slow.

LIVE STOCK.-There has been compara-
tively heavy offerings at the cattle mar-
ket lately, which have been disposed of at
satisfactory prices. Several carloads have
been. sold for shipment from Montreal.
Butchers' cattle are in somewhat light
supply, a good demand existing, however.
Prices of sheep and lambs are firmer
owing to keen demand. Calves also are
eagerly enquired for.

PROVISTONS. - Butter continues very
weak. most of it selling at 13c. Creamery
is easier, solid packed in pounds fetching
18%c. to 19c. Cheese is quiet and easy
at 9%j to 9'X2c. In hog products there is
no change in prices, the market remain-
ing firm with a fair trade being trans-
acted. Fggs are steady at 11c.

WooT.-No improvement is to be' noted
in the local market. and hardly any busi-
iiess is being done either in fleece or pull-
ed wools. The third series of London
sales took place on the '3oth uit., when

a g-od repres-ntative assortment, amount-
ing to 12.074 bales was offered. The de-
maid was chiefly from the home trade,
but fair'v good bidding by French buyers
caused keen competition. Prices were
generally firm and at timés showed slight
advances. some merinos being 5 per cent.
dearer. Good Queensland was active and
in demand. Fine crossbreds were steady,
but common and coarse grades were 5
per cent. lower, at which prices thev were
in strong demand for Yorkshire. Caoe of
Good Hope and Natal was in good re-
Squest at unchanged prices.

MONTREAL MARKETS.

Montreal, May ist, 1901.

AsHEs.-The opening of navigation has
not wrought any improvement in the de-
man-, and the market rules as dull as
ever. In pearls not a transaction has
transpired for a number of weeks. No. T
pots are quoted at about $4.25, and
aconds at about $3.75 per cental.

DAIRY PRODUCTrS.-The butter market is
not quite so weak. some export enquiry
lhaving arrested further decline, but 17¼c.
is about the extreme figure for creamery,
and old stock is not wanted. There is
some moderate demand for new white
cheese at 82 to 8%4c., but offerings are
small. Cheese shipments to Liverpool

The American Fire Insurance
Co. of New York.

Established 1851.

ASSETS, - - $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMBS BOOMER, Manager

T. D. RIICHARDSON, Ass't Mnarer

HARBOTTLE & RIDOUT, Torento Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

Union
Assurance Society of London

Instituted in the Reign of Queen Anne,
A. D. 1714.

Oapital and Accumulated Funds
Exceed SI,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
McGill sts., Montreal.

T. L. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agents

The Continental Life Insurance Co,
Head Office, TORONTO

AUTHORIZED CAPITAL. S,000.000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of policyholders permits. For districts
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.
GEO. B. WOODS, Manager.

CHAS. H. FULLER, Secretary.

42 %

BONDS
FOR SALE

lsmrasce Agency Corporationetof Otarlo,
Limited

MAIL BUILDING, TORONTO

W. BARCLAY MoMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS Managing Director.

1% The

4 London Mutual
% Fire Insurance Co. of Canada l

Head Ofeo-LONDON, Ont.
Incorporated under Act of the Dominion

% Goverment. Full Government De-
posit. Agents wanted in unrepre-

setddistricts.
#4 HOt. Jouer DaYost, Gna. GnaaIS,

HN Pr.N ENt GVice.President.
H. WADDINGToN, Sec'y and Man. Director.

CAMERON MACDONALD, Manager.

Going to Retire?
Want to Sell Out ?

If so, say so in The Monetary Times. It reaches
mont likely buyers.
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Commercial Union
Assurance Co., Limited.

Of LONDON, Bug.

Fire- Life •wMarine
Capital & Assets, $32,500,000

Canadian Branch-Head Office, MontreaL.
JAs. McGREGOR, Manager.

Turonto Office, 49 Welliugten Street Bast.
GEO. R. HARGRAFT,

Genb. Agent for Toronto and Co. ai York

Caledonian
INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, HONTREAL

LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary.

MUNTZ& BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO

Telephone 2309.

QUEENW
Insurance Co. of America.

IEwRGE SIrPSON, Resident tlanager
WM. 1ACKAY, Assistant lanager

MUNTZ & BBATTY, Resident Agent
Temple Bldg., Bay St., ToitONTo. Tel. 209.

C. S. SCOTT, Resident Agent, HAsLrToN. Ont.

Nort0lcrn Assurance Co.
Indon, Eng.

Canadian Branch, I10 Notre Dame Street, Montreal.
1895

Caital and Accamulated Funds, S88,855,000;Annuai Revenue trom Fire and Life Preminms and frominterest on Invested Funds, 85,115,000; deposited witbDominion Government for Canadian Pollcy-holders,
*900,000.
G. E MosERLY, E. P. PEARsON, Agen

ROBT. W. TyRz, Manager for Canada.

The Excelsior Life Insurance co,
INCORPORATED 1889.

HEAD OFFICE - - TORONTO

Our Annual Report for 1899 shows as the result ofthe year's operations the following Bubstantial In-creases lu the important Items shown below:
GROSS ASSETS, 066,4992

An increase ofPremium income............$ 106.623 05 S 18,358 48Interest income........... 19,434 07 3,361 64Net assets ..................... 328,20E 99 44,78333Reserve ......................... 273.41420 50,55856Insurance in force ......... 3,656,913 15 479,95 00
WANTED-Oeneral, District and LocalAgents.

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

rovident
Savings Life
Assurance

-Society
Established 1875. of New YorkI

EDWARD W. SCOTT, President. t•

General Agents wanted in unrepresented districts.
Apply to

WILLIAM S. HODGINS,
Manager for Ontario,

Temple Bldg., Toronto, Ont

STOCK AND BOND REPORT.

BANKS

British North America................
Commercial Bank, Windsor, N.S. ......
Halifax Banking Co.......................
Royal Bank ai Canada................
New Brunswick .................................
Nova Scotia ...................................
People's Bank oi Halifax...........
People's Bank of N.B.................
St. tephen's..................................
Union Bank, Halifax .......................
Yarmouth ......................................

Rastern Township.s.............................
Hochelaga .... ... . . .........
Provincial Bank of Canada ..................
La Banque Nationale..................
Merchants Bank of Canada .............
Montreal.............................
Miolsons ...........................................
Quebeso ............................................
Union Bank of Canada............

Canadian Bank o! Commerce...............
Dominion .........................................
Hamilton ... .................................
Imperial ............................................
Ontario ................................. ...........
Ottawa...............................................
Standard........................... .................
Toronto ............................................
Traders ...........................................
W estern ......................................... ..

LOAN COMPANIRS.
SPECIAL ACT DOM. & ONT.

Canada Permanent and Western Can-
ada Mortgage Corporation ...............
UNDER BUILDING soCIETIEs ACT, 1859
Agricultural Savings & Loan Co..........
Toronto Mortgage Co................
Canadian SavaIgs & Loan Ca...............
Dominion Sav. & Inv. Society ............
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savlngs Co., Oshawa...
P>eople t Loan & Deposit Co ...............

UNDER PaRvATE AcTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"Tua COMPANIEs' AcT," 18T-189.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STE. LETT. PAT. AcT, 1814.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co......
Toronto Savinga and Loan Co. ............

8,000,000
2,483,700
1,1i81,000
9,500.000
1,388500
1,395,000
1,000,000
9,000.000
1.960,000

500,0j00

8,000,0001
2,223500
1 933.C00
9,491,901
1.34C,000
1,994,080
1,001 000
9,000.000
1,251,500

400,000

Ca pitalà SubC Capta
0 sorlbed.

40 500,000 850,000)
90 600,000 620,000

1OC 2,000,000 2.000,000

100 1,860,000 1,860,000
90 T00,000 T00,000

150 18,000 180.000
100 200,000 900,000

50 797,000 190,000
15 100,000 :900.000

50 1,834,000 1,646,C00
100 1.300OCO 1,500,000
95 773,000 744,030
80 1,900,000 1,900,000

100 6,000,000 6,000,000
900 19,000,000 19,000,000

50 2,500,000 2,500,000
100 9,500,000 9,500,00
100 9.000000 9,00,000

6,000.0001 6,000.000 1 1,500,003

680,2001
1,120,860

150,000
1,000,000
,000,000

1,500,000)
T00,000

T9,100
9,000,000

800,000
60.000

9,000,000
2,500.000
1,000,000
1.500,000

889,850
9,008,000

5T8.840

450,06
373.000

1,000,000

INSURANCE COMPANIES

ENGLias (Q'notations on London Market)

Shares ariy
or amt. dend.
Stock. •

950,00
50,00

900,000
6d,000

10,8e,00

8 Po
35

8à

5
90
17J
s4
9g

NAME oF COurPANT

cc

Alliance.............
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim........
Lanosshire F. & L...
London Asa. Corp....
London & Lan. L....
London & Lau. F..

GlbT-«P .Ih -

Lust
Sa e

April 19.

9410
444 151
g 9

a 86
18 19

630,200
T15,000
700.000
984,900

1,400,000
1,100,000

700,000
679,100

1,900,00
800,000
600.000

898,481
1,950,010

877,267
ST5.000

732,724
1,004,000

S1,190

889,914
971,903
600,000

Divi
dend
last 6

Months.

3%

3

3

5

3
4s

3

3š

5
4

3

3¾

i92,000è 3
950,000 24
287,00 
30,000 2

990,000 di
890,000
175,000 S

85.500 3
535,000 il

75,000 a
40,000 ...

190,000
450,000 1*
928,000 3

51.000

173,000 2à
850,000 à
50,000 2

130,00L 3

190,000 8
•sr1er4

CLOSING PRICE

HALIFAX, Cash val
April 29,1901 per share

129 132
105

'604 163½
178 182
300 301
230 234
119 1224

mi 1 ïtô*
94 103

MONTREAL
May 1

156 ......

2598

1.. .... 120
. ....106
ToRoNTO

May 1

1571 .
244J 245
290 321
233à 237
127 128

234 ....
243 ... ..
169 109¾

1,750,000
80,000

475,000
1.T00,006

700,000
2,418,000

940,000
155,00k

45,000
420,002
30.000

900,000
683,00(

210,000
9,600,000
7,000,000
,050,0 JO

500,00(

2,000,000
2,213,(00
.892,o00
t,721,53

200,000
1,660.co

700.0U
1,900,00

150,000
131,000

RAILWAYS.

Canada Pacifie Shares, 5% ..............
P. R. lat Mortgage Bonds, 5% .........
do. 50 year L. G. Bonds, 8%.........

Grand Trunk Con. stock .....................
5%a r tual debenture stookc......
do. q. bonds, 2nd charge 6%......
do. Firsi preference,..................
do. Second preference stock ......
do. Third preference stock .........

reat Western per 5% debenture stock
Midland Stg. ist mtg. bonds, 5% .........
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage .............................

Ili

Par
value

$100

100

10

i'ô
100
100

100

2 4 0 Liv. Lon. & o e ... ma, = 45 46
80,000 80 Nortbern F. & L......100 10 74 76 SECURITIES

110,000 80S NorthBritish & Mer la 64 3647 4
58,TT6 35 PhoeniEx.................. 50 53Sin .

125,94 684 Roal Insura1ce....90 8 49 50
50,000 ...... SootsbImp F. & L. 10 1
10,000 ...... Standard Life........ 50 19

940,000 8/6pe Sun Fire.................. 10 10 104 104 Dominion 5% stock, 1908, of Ry. loan
do. 4% do. 1904,5, 6, 86................

CAMÂDIA. April 19 do. 4% do. 1910, Ins. stock .......
do. B&X la. Ins.stock ...........

15,000 T Brit. Amer. P. & M... $5050 112 114 Montreali Sterling 5% 1908........................
9,500 8 Canada Life........... 409 525 600 do. 5% 18M. ........... ...................

10,000 15 Confederation Life... 10b 10 9T 299 do. 1819, 5%
T,000 15 Sun Life Asa. Co...... 100 15 400 410C o Toronto water Work Deb., 1906, 6%
5,000 5 ebe Fire............100 65 ... ... do do. gen. con. deb. 1920, 5%...
%,o0 10 e City Fire....... 50 95 950 ... do. do. stg. bonds 1998, 4%...

50,000 10 estern Assurance.. 40 90 111t 112 do. do. Local Imp. Bonds91M, 4%...
do. do. Bonda 1999 S4%...

City of Ottawa, Stg. 1904, 8%...
DISCOUNT RATECS. London Apri 19 do. do. 2% 0 year deba

ity o Quebee, eau., 1905, %...
____________ 1~1908, 6%..."4sterling deb. 1998, 4%...

Bank Bills, 8 month ..... ... " Vancouver, 1981, %...
do. 6 do .. . " " 1919,4%•.

ThedBills,o do t..o...... 4 ty af Wiaanpcg, deb. 1901, 6%...
do. 0 4n. .... ,....-- 4 do do. deb 1914, 51...

1496

313.47
40.00
39.05

178.00300.00
230.01

23.80

70.50

146.00

159.75
516.00

99.25
120.00
106.00

Y8.75
122..25
2M.00
233.50
127.50
20r500
117.00
043.00
109.00

11,90

58.50
39.00
57.50
3500
89.0(K

115.00
113.50

55.50
61.00

16 00

75.00
134.00
39.75
50.00

70.00
93.00
29.20

128.00

Londnv
April 19

97 98
112 114
102 10I

Si 9
136 139
125 128
951 972 73
281 28i

126 129
105 101

104 107

London
April 19

119 120

117 119
78 ...

115 ..-.
70 76

178 190
113j 116
11 .
110
129 ...
3.. ...

.. 75
134

791 100
5) 60

93 100
73 ......

128
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ECONOfIICAL
Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Total Net Assets.......................... $ 3oo,089 52
Amount of Risk..........................15,307,774 12
Government Deposit...................... 36,30 -o

JOHN FENNELL, President. t
GEO. LANG, HUGO KRANZ,

Vice-President. Managera.

TheCanada Accident AssuranceCo.r
Head Omee, MONTR:.EAL..

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

Surplus 50% of Paid-up Capital above all liabilities
-includlng Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Joues, Mail Bldg.

The Dominion of Canada Cuarantee &
Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.

OOMPENSATION for accidentaliInjuries.
INSURANOE against sickness..

GEO. GOODERHAM, J. E. ROBERTS,
President. Gen Manager

-THU--

Manchester Fire Assurance Co.
IESTABLISHED 1M.

Assets over . . . $13,000,000

Head Oflioe-MANLnaCSTER, EeG.
WILLIAM LEWIS, Manager and Seeretar7.

T. D. BICHARDSON, Ass't Manager

Canadian Branoh Head Offioe-TORONTO.
JAS. BOOmME, Mg=e=r.

City Agents-GEO JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON. t

The Dominion Lite Assurance Co.t
Head Offlee, WATERLOO, ONT.

Progesala 1900
The 20th Century li <do this Company in a >pendid posi-

tion. Spcurity, solidity, progressund eityre our watch-
words. We have inereaaed our 8.erie Capital from
=27,600 to $M0,000.

We have increaaed our Paid-up Capital from $64,000 to

We have' placed ail ou old business on a 4 Ver cent.
Reserve Standard-higher than Governient requiremen .

We have increased our Surplus over aUi iabilities trom
$21,210 to 852.

We have increased our Anseto from $416897 to "53.266.
Ail forme of regular sound life and eudowment sseur-

ance are issued.
le>See an of our Agente or write Head Office for par-

tiulars.

TUE

Queen City Fire lis. Co..
ESTABLISHED 587t.

THEE

Iiand-in-lland Iris. Co.
FOUNDED 1873.

Fire and Plate Glass

THE

Millers' & Man'I's's. Co.
STABLISHED 1188,5.

The FRe Is. Exchange Corp'n
INCORPORATED 1886.

Speacial rates oit alliriaks that corne up to our

standard.

Head Offices-QILU *D.Cfty;ChaMbOM ,Toronto

S C 0liqT&AlÀ1-MSLEYP-

Underritea

and London last week aggregated 30,452
oxes; butter exports, 159 packages.

DRY GooDs.-Owing to the variable
weather, sorting business is not so good
as might be desired, and it would not be
urprising if a fair proportion of renewals
were asked in payments coming due on
he 4th, but so far, few applications for
assistance in this respect are reported.
With regard to values, nothing new is
reported.

CEMENTS AND FIREBRIcK.-There are
scme new supplies aboard first arrivals
from sea, now in port, and wharf prices
are now in full force. We quote: Belgian
cement, $1.70 to $1.95; Germnan, $2.30 to
$2.5o; Etglish, $2.25 to $2.35- Arhiican,
$2.25 to $2.50; firebricks, $16 to $22.

GROCERIEs.-Trade is better than a
furtnight ago. The canals open to-day,
and considerable quantities of stuff, on
orders held for some time, are being
shioDed to lake and river points. Country
roads also are fairly settled, and the gen-
eral distribution shows improvement. The
sugar market is without change. Molasses
easy at 29c., which, according to last
cabled quotation, represents about laid-
down cost of new crop, no cargo lots of
which, however, are due here before
Tune. Cables from Greece report a
firmer market for currants, an advance of
two shillings being noted from lowest
point, owing to better demand; fine
Filiatras are now quoted at 28s. Im-
porters still report a dull tea market.
Advices regarding the opening of the
Japan market are still lacking, but are
daily expected. Packers claim that the
whole of the coming season's pack of
tomatoes, corn, etc., is contracted for to
a strong syndicate, which ought to stiffen
the market; stocks of these goods in re-
tailers' hands are reported small, as they
have been deferring buying in expecta-
tion of lower prices.

HIDES.-The principal busines doing is
in calfskins, of which there are abundant
receipts, but the demand is good, and
dealers quote 1o and 8c. per lb., steady,
for Nos. i and 2, respectively. Beef hides
in small supply, but dull at 6,/2c. per lb.
for No. I. Lambskins stili roc., and
sheepskins, 9oc. each.

LEATHER.-Nothing new is reported in
this line. No lots are moving; values
steady We quote: Spanish, sole, B.A., No.
1, 245/2 to 255c.; No. 2, B.A., 235/2 to
24c.; No. 3, B.A., 22C.; No. i, ordinary,
Spanish, 24c.; No.- 2, 225/2 to 23C.;
No. i slaughter, 27 to 28c.; No. 2, ditto,
25C.; common, 22 to 24c.; Union crop,
29 to 3oc.; waxed upper, light and
medium, 30 to 35C.; ditto, heavy, 27 to
.3oc.; grained, 32 to 35C.; Scotch grained,
30 to 35C.; Western splits, 18 to 21C.;
Quebec, ditto, 15 to 17c.; juniors, 15 to
17c.; calf-splits, 30 to 35c.; imitation
French calfskins, 60 to 70c.; colored
caîf, American, 25 to 26c.; Canadian, 20

" 22C.; colored pebble cow,13 to"15c.;
russet sheepskins linings, 30 to 40c.;
colored sheepskins, 6½ to 7J/ac.; black,
ditto, 6 to 6, 2c.; black Indias, 7 to 8c.;
liarness, 31 to 33c.; buffed cow, i to 14C.;
extra heavy buff, 15c.; pebble cow, ii to
[3c.; glove-grain, IIV2/ to I3c.; russet and
bridle, 35 tO 45C.

METALS AND HARDWARE.-Quite a
brisk business is reported in these lines,
the opening of ocean and river naviga-
tion having given an impetus to trade,
and some of the hardware houses report
themselves as being rushed. First ocean
steamers have brought some moderate
lots of Summerlee pig froit, which is
quoted, ex-wharfeat $21 to $22, accord-
ing to lot but no other British brands are
reported. The representative of the
Sydney furnaces has been quoting $18.So
for fair lots, net terms, but could not
guarantee delivery before three weeks.
Other domestic brands are quoted at

STRONGER THAN THE
DANK OFENGLAND

The Mutual Life Insurance Co.
of New York

RICHARD A. McCURDY, President
The capital of the four great banks of the

world is
Bank of England ........ ... $ 86,047,935
Bank of France ... ............ 36,5oo,ooo

Imperial Bank. Germany..... 28,560,000
Bank of Russia .................. 25,714,920

Total ........................ $176,822,855

Held in trust for Policy-holders by the Mutual
Life, Jan. i, 0go

$325,753,152.51

Total Assets in Canada including deposit as
reeu bya:

oo
The Mutual Life is the largest, strongest

Life Inurance Company in the world.
Income, 1900:

$60582,80.31

Paid Policy-holders:
$96,361,863.83

Insurance and annuities in force:
$1,141,497,888.02

00
For full particulars regarding any form of

policy apply to

THOMAS MERRITT, Mgr.
81-83 Canadian Bank of Commerce

Building, Toronto, Ont.

WATERLOO MUTUAL FIRE INSs CO.
EsTADLISHED IN 18Ms.

HEAD OFFICE, - WATERLOO, ONT.

Total As.ta st De., 1898......... 8349,4 l
Polciles la orce in western On-

tario over.......................... ......... u1 oe . OO

GEORGE RANDALL,
President.

FRANK HAIGHT,
Manager.

JOHN SHUH,
Vîce-President

JOHN KILLER
Inspector

62nd TEAR

TUEi,"GOR13"
FIRE INSURANCE C0.

t.d OfIc, (ALT, ONT.

Total Losbes raid............101,939,419 89
TotalAssets..................... 407,238 o0
Oash and Cash Assets ... 980,80027

Both Cash and Mutual Plans
IPCEIDZUT, HON. JAMES YOUNG
VICS-PaaSmDNET, - A. WARNOCK, EsQ.

Manager, B. S. STRON0. Galt.

0F INTEREST
Every man investing in a Life Policy and every Life

Insurance Agent should read the statement of
Interest Eanifgs of Lue Insurance

Comàpanies
published by INSURANCE AND FINANCE CHRONICLE of
Montreal, of date December 2rst, goo. Reterence to
that statement will satisfy both buyer and seller that it
pays best to do life insurance business with and for

The Great-West Life
Assurance Co.

According to that statement the average rate of interest

Bare %ylG an Companies, 4.52 per cent.
By British Companies, 3.92 per cent.
By American Companies, 4.69 per cent.

WhileThe ar t-.Wet Lie eared 6.50per cent.
A few oeig in good districts for gwagenta.

Addres Hea e, Winnipeg, or Branch Office in
Toronto, Montrt-al, St. John, N.B., Vancouver, B.C. or
Victoria, B.C.
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The
National Banker

84 & 86 La Salle St.,
Chicago, Illinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
in the National Banker. Sample copies
free. Advertising rates on application.

Every Business Man
in search of valuable up-to-date Ideas

should send for a copy of

Profitable Advertising.
It contains trom 8o to 30 pages of original text.
profusely illustrated. TEN CENTS for a sam-

ple copy. $2.00 for 90 Months (until the end

of 1902). After June, subscription price will be

$2.oo per year. Address

Profitable AdveiIslng,
Boston, lass.

KATE E. GRISWOLD.

Two dollars means only two hundred cents, but an
idea may nean two thousand dollars.

"Short Taiks on Advertising'
994 pages 193 Illustrations; sent post-paid

on rebelpt of price.
Paper binding lithographed cover, 95 cents.
Cloth and gold, gold top, uncut edges, $100.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"*Mr. Bates' Masterpiece. It is interestingly and
readably written-more readable than one would believe
possible on sa hackneyed a subject as advertising-and
itis illustrated by pictures intended ta lend a humorous
turn ta many of the sentences in the text. For those
who want a generalidea of advertising principles, the
book will be found valuable, and even the readers ta
whom its subject is more than familiar will find it an
mnteresting companion for a leisure bour. It is full of
apothegms, every one of which rings with a true note."
-Geo. P. P,,oeil.

"Excellent Work."-Buffalo Etening News.
"Interesting and profitable."-Battinsore Herald.

Lively and Sensible."-Philadelphia Evenng
Te legram.

Handsome and Clever."-Neto York Prou.
"Should be read twice."-Cleveland World.

Sbould be on the desk of every advertiser."-Ckow
and Proe.

"Bst thing we have seen."-Budalo Express.
"Most practical and helpful."-Mi s JournWa
"Every advertiser may read with profi."-St. Los"

Post-Dfeyateh.
"4Mr. Bates has rendered a service ta all progressive

business men."-Philadelphia Becord
"IMosti nteresting of all instructive Books."-Bu4alo

ises.
"Ful lof ideas of value."-Cimeeland Leader.

"Nathinghumdrum or commonplace."-Buf'alo
Cownroat.

"Full ai snappy, commonsense hints."-BosoA 4-
vortiser.

' Striking and readable."- Baltinsore Amerioan.
"Cannot tail ta prove interesting."-Pittsburg Pres•
"Should be in the bands of every business man."-

Philadelphia Ledger.

$8.50 to $19.50. Domestic bars are firm
at $1.70 to $1.75. Canada plates easy at
$2.50 for 52 sheets; black sheets, $2.75;
Ternes, lower at $7; tinplates, steady at
$3.25 for cokes of standard weight and
nake; charcoals, $3.65. Ingot tin is
easier at 29c. for Straits; lead also lower
at $3.55 to $3.6o, and antimony at 9¼ to
92c.; zinc and spelter firmer if anything.
Cast steel is quoted at 8c.: tire, $2.1o;
shoe, $2; toe-calk, $2.4o and machinery,
$2.75.

OILS, PAINTs AND GLAss.-Shipments
are being actively pushed out, and orders
are still coming in very fairly. Quota-
tions are without change at the moment,
but linseed oil is higher in England, and
a change is likely at any moment.
Quotations are: Singie barrels, raw,
and boiled linseed oil respectively.
72 and 75C. per gallon, for one to four
barrel lots; 5 to 9 barrels, 71 and 74c.;
net, 30 days or 3 per cent. for four
months' term. Turpentine, one barrel,
57c.; two to four barrels, 56c.; net
30 days. Olive oil, machinery, goc.; Cod
oil, 35 to 40c. per gal.; steam refined
seal, 55 to 57¼c. per gallon; Castor oil,
9 to 9/2c., in quantity; tins, 10 to 1o/ 2c.;
1machinery castor oil, 8¼ to 9c.; Leads.
(chemically pure and first-class brands
only), $6.25; No. 1, $5.75; No. 2, $5.50;
No. 3, $5.25; No. 4, $4.75; dry white
lead, 51/ to 6c. for pure; No. i, do., 5c.;
genuine red, ditto, 5c.; No. i, red lead.
4½ to 4/4 c.; Putty, in bulk, bbls., $2.oo;
bladder putty, in bbls., $2.20; do., in
kegs, or boxes, $2.35; 25-lb. tins, $2.45;
12½-lb. tins, $2.75. London washed whit-

ing, 45 to 50c.; Paris white, 75 to 8oc.;
Venetian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2:
Window glass, $2 per 50 feet for first
break; $2.10 for second break.

WoOL.-Locally, business still rules
quiet. We quote: Capes, 13 to 14Yc.;
Australians, 22 to 24c.; B.A., scoured, 25
to 33c.; Chilian. 1l to 12c.

WOMEN IN ADVERTISING.

A nice-looking woman (according to
lier portrait) with the rather puzzling
name of Clara Agathe Slaterbec, contri-
butes to the "Practical Advertiser," of
Chicago, an article on the subject of
women in advertising. She upholds the
superior adaptability of women in some
respects for the business. We give some
specimens of her argument:

How many men can portray effectively
the various "frills" of feminine fashion?
How many can pass on Ed. Sabin's three
little verses "To Man," which run as fol-
lows:

'O Solomon of bonds and stocks,
The market's ups and downs,

Who sneers at girlhood's love for frocks,
And woman's craze for gowns!

Whose knowledge is so sure and great,
In nothing is it scrimp;

From your abundance, kindly state,
Quite briefly, what's a guimpe?

Pronounced your own peculiar way,
What's poie de soie? Foulard?

Beige? Taffeta? Ruching? Pique?
Crepon? Don't think too hard.

You may discuss the Philippine
Embroglio-alas!

On bias satin serpentine
You'll never, never pass!

London and Lancashire Lifc
Head Office for Canada-Company's Bidg., 164 St. James St., Moitreal

CHAIRMAN CANADIAN BOARD:
THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL

B. HAL BROWN, Gneral Manager. J. L. KEE, hAst. Managea
Inspeetor Ontarlo-A. STEVENS BROWN, QALT

Explain a passementerie,
Batiste, and surah, too;

Or gros grain silk, or point d' esprit;
The women know, do you?

And Henrietta, balero,
Or crepe de clince, well shirred;

Guipure; glasse; faille; basque; jabot.
What, stumped so soon? Absurd."

Let's grant it then, that a woman is
best fitted to do the advertising for a
millinery, dry goods, or department
store.

Turn to groceries: Who uses the bak-
ing powder, flour, cottolene, beef extracts,
sapolio and gold dust? Who knows the
why and wherefores of soggy bread or
bitter cake? Who knows whether it is
more economical to buy sugar by the
pound or by the barrel? Surely she who
daily doles it out.

Take hardware next. Whose ideas are
best concerning the kitchen range or.
htater? How about cooking utensils,
laundry supplies, hard-wood floors, screen
doors, locks, hinges, gas-fixtures or ket-
ties? The petty details that are a bore to
men are of vast moment to women. If a

man does recommend them, he begins
with "My wife thinks-."

Well, then, there's furniture. Doesn't
a woman know at once just how it will
look in the room, how useful, how beau-

tiful, how well made or how artistic and

m.uch better than would his lordship?

-A novel relief association is that ex-
isting among the clerks in a store in
Indianapolis. By it the clerks do not lose
their wages in case of illness. Each re-
ceives, when sick, one-half the weekly
wages from the relief organization, pay-
ing therefor corresponding weekly dues,
ranging from twenty cents, when the wage
is $24, to two and one-half cents when
the wage is $3. The other half of the
salary for the ailing employee is paid by
the firm, the latter finding its return in
the good-will of the employees and in
their increased interest and • efficiency.
That the employees do not abuse the
system is apparent from the fact that in
the sixteen months of the existence of
the society, it has accumulated a surplus
of $318. When this surplus amounts to
$6oo, dues will cease until it falls to
$400, when they will be resumed.

-A writer in the London Daily News
thus refers to the omnipresence of the
trust system in the Unted States. The
moment a traveller lands, he comes
under the control of the trust.
The newsboys, who board fis incoming
vessel, the telegraph office, whence he
cables his safe arrival, the baggage
porters, and the cabs are all trust-con-
trolled. His hotel is probably a "free
house," but 75 per cent. of what he eats
and drinks therein is trust property. The
Booth trust, with its, £1,ooo,ooo capital,
supplies the fish; the £11,ooo,ooo biscuit
trust bakes his biscuits; whilst the £4,000,-
ooo cigar trust, and the £2,500,000 match
trust give him his after-dinner smoke. The
£30,ooo,ooo flour trust provides his bread;
the £4,000,oo United Fruit trust, his
dessert and vegetables; the £3,ooo,0oo.
dairy trust, his milk and butter; one of
the two great whiskey trusts, whose
capitals aggregate £36,000,000, provides
his grog; the £15,ooo,ooo candy trust,
and the £25,ooo,ooo sugar trust supply
him with all manner of sweet things; bhis
feet sink into the luxurious wares of the
£,1o,ooo,ooo carpet trust; his journeys are
made in the cars of the Pullman trust,
which glide almost noiselessly over the
rails supplied by the £5o,oooooo Carnegie
steel trust. In short, in a land which
boasts an aggregate of £1,950,000,000 of
trust ,stock, it is not surprising to find
that the grip of this octopus-like creature
is upon every saleable object, from the

jbaby's bottle tso the centenarian's coffin.
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THE MONETARY TIMES

THE GOVERNMENT REPORT
shows that in 1900 the CANADA LIFE

Pald in Dividends to Policyholders, over..... $ 865,000
Received Net Premiums, over..................2,951,000

tereSt,o .......... ........... 9 9,0 00
Each of these items is largely in excess of similar ones in

the report of any other Canadian company.
The CANADA LIFE continues to maintain its position as

"Canada 's LEading Compan y."
.aTHE ..

SUN LIFE OF CANADA
is "PROSPEROUS & PROGRESSIVE"

Here is the evidence ....

TEN YEARS' PROORESS
Income

1890 ............... $ 889,078 87
19oo ............... $2,789,226 52

Increase...... $1,900,147 65

Net Assets
exclusive of

Uncalled Capital
$ 2,473,514 19

$ o,486,89 t17

$8,013,376 98

Life
Assurances

in force
$ 16,759,355 92
$ 57,.80,634 68
$41,221,278 76

Robertson Macaulay, President. Hon. A. W. Ogilvie, Vice-President.T. B. Macaulay, FIA., Sec'y & Actuary.

THE

Fcdcral Lifc
... ,Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

Capital and A.ue.........................2,149,055 92
Surplus to Policy-holders............................. 1,026,531 85
Paid to Policy-holders 1900 ........................ 170,818 58

Most Desirable Poliey Contraets.
JAS. H. BEATTY, Presideat. DAVID DEXTER, Maniaglig Directer.

J. K. MRCCUTCHEION, Sup't Of Agencis.

Wcstcrn
AssurancC

Head Office,

Toronto,
Ont.

Hoad Offle, TOROITO.
Capital -

ncorporated
1851

MWCo.o
Ciptil .•.

Assets, over .
Annual Income

Fire
and
Marine

• . $2,000,000 O0

Hon. GIOMROE A. 00X, President.
J. J KENN, Vice-Pres. & Managing Director. 0. C. OSTEBR, Secretary

Amalgamation
Those interested in the prosperity of The Temperance

and General Life Assurance Company will learn with sat-
isfaction that when its amalgamation with The Manufac-
turers Life is consummated it will maintain its Temper-
ance Section as heretofore, and push its business with
greater vigor than ever before.

HON. G. W. ROSS,
President.

H. SUTHERLAND,
Managing Director:

2,925,000 00
2,994,000 00

+ IRE AND MARINE
- - $1,000,000.00

Total Assets - - - $1,776,606.45
Losses Paid (since organization) $19,946,51 /.73

ONO. A. cox, Presidens.
DIREGTORS:

J. J. KENNY, Vice-Preuident.
Hon. S C. Wood. E. W. Co, Thos. Long John Hoskln, Q.C., LL.D

Robert JaPray. Augustus Myers H. M. Perlatt.
P. H. 81118. Seretry.

The National Life
Assurance Co. of Canada

want a bright, intelligent young man
of experience to fill the position of In-
spector of Agencies for the Province of
Quebec. Also a general agent for the
Counties of Frontenac, Lennox, Ad-
dington, Hastings and Prince Edward.
À general agent for the counties of
Northumberland, Durham, Peterboro,
Victoria and Haliburton District. A
general agent for the Nipissing,
Parry Sound and Algoma Districts.
A general agent for the counties of
Grey, Bruce, Huron and Perth. A
general agent for the counties of Ox-
ford, Norfolk and Brant.

Here are six good positions open
for the right men. Apply to Head

Offee, Temple Building, Toronto.

The Metropolitan Life
Insurance Co. of New York

"THE LEADING INDUSTRI&L COMPANY OF AMERICA,"

is RBPRb.4BNTBED IN
ALL THE PRINCIPAL CITIBS OF THE UNITED STATES AND IN CANADA.

THE

THE

THE

THE

METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has beten doing business for over thirty years.

METROPOLITAN has Assets of over Fifty Millions or Dollars, and a Surplus
of over Seven Millions.

METROPOLITAN pays Death Claims, averaging one for every two minutes of each
business day of eight hours, and has Five Million Policy-holders.

METROPOLITAN offers remunerative employment to any honest, capable, In
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate bis capacity and est;blish his claim to the highest position in the field in the
gift of the Company. It is within bis certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRANCH OluICEq Ix CANADA :
Hamilton, Canada, 37 James Street South-W. C. Niits, Supt.
London, Canada, Room 4, Duffierd Block, Dundas and Clarence Streeta-GEo. H. SMITH, Supt.
Montreai. Canada, z67o St. Catberine's Street-Cmhs. STANSFIBLD., Supt.

51, Board of Trade Buildipg, 4 2 St. Sacramnent Street-HFNRty BRiGGs, Supt.
Ottawa, Canada, Metropolitn Life Buildin, etcal fe and Quent Streets-GO. E. C. THORNTON, Supt
Quebec, Canada, Room z2, Peoples Building, 12s St~ Peter Street-GaO. K. DEKAPPELLE, Supt.
Toronto, Canada, Confederation Lie Building ,Yonge Street-W . . WASHBURN, SUpt.

". "6 Lawlor Building, KixindnVage Streets, Rooms 32 and 34-PIERCE KEIEFE & Co.

-I
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TrHE MNONETAR;,Y IN'EýZS

NORT BRflISH &MLCIIiL
IISUROCECOPHOT

Es-rÂBLIsHED 1809.

REPORT FOR 1899-
Fire Premiums ......................................... $9,337,085
Income Lite Branch ................................. 5,407,960

Total Revenue.................$x4,745,o45
Total Assets ............................................. 874,802 o4o
Canadian Investments .............................. 7,607,464

Beident Agents lu Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN FOUNDED A.D.
1710

INSUAN F
OFFICE P R
1ead Offee, Threadneedle 9t., London, Eng.

Transaets Fire Business only, and lathe oldest
puel ire Office lu the world. Surplus over Capital

andIl Liabilities exoeed 187.000,000.
Canadian Branch-15 Wellington Street East TO-

RONTO, ONT.
H. M. BLACKBUR, . . . Manager
l. F. PETMAN,......... Inpector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted lu al Unrepresented

FOUNDED A. D. 1829.

NATIONAL
Assurance Gomp'y

of Ireland
HOME OFFICE, DUBLIN

CANADA BRANCH, MONTREAL

H. M. Lambert
Manager

Tho London Lite Insurance Go.
Head Offlee, LONDON, ONT

SON McCLARY, President
A. O. JEF E RY, O.C.,LL.B.,D.C.L., Vice-President

Every desirable form of lite insurance afforded on a
favorable terms as by other firt-clas companles.

MONET TO LO AN on Real Pstate seourtty at
lowest current rates of intertat.

YLiberal Te to desrable agents.
IOHN G. RICHTERR, Manaper

L ancaslitr
INS. CO. OF ENGLAND

Capital and Assets Bxceed $20,000,Q00
Absolute Seourlty

Canada Branch-
Head Office, COpas Building, Toronto.

J. GARDR TIHOMPSON, Manager.
SWInspectors. Agents for Toronto:

Lov ellg&HAMTON
a7-29 Welington St.

Standard Lite
Established 185. Assurance co.

*ead ice for Cana:~INREAL of Edinburgh
Invested Wund-.----.. .4,80,000
Investnents l a .................. 14,00,000

Low rates. Absointe seourity.
Unoonditional policies.
Claime setdled inmediately on prooi of death and

No delay.
J. HUTTON BALFOUR, D. M. McGOUN

Secretary. lanage
CHAS. HUNTER, Chiot Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Avaiable Assets............................. 059,952,465
Investmentsin Canada...................... $2,18,0000

Insurances accepted at lowest
Ourrent Rates

JOS. B RERD, Agent, 20 Weflicgton St. Eat, Toronto.
G .F. C. SMITH, Chief Aget for Dom.. Montreal.

Insurance Companv.
ESTABLISHED A.D. 190

Mead Office, Canada Bramoh, Morelal.
E. A.mLILT,.anager.

Total Funds, . - *20,000,000

FIRE RISKS apoePted at current rates.
Toronto Agents:

S. Bruoe Hama,19 Wellington StreetEast.

WELLINGTON MUTUAL

Pire Insurance Co.
Established 180

Business doue on the Cash and Premium Note
System.

GEORGE SLERMAN, Esq.,President.
JOHN DAVIDSON, Esq. Seoretary.

mead OMfe, Guelph, Ont.

Still Forging Ahead
The Northern Life Assurance
Co. of Canada has another
successftul year.

Memo. of 1900 Business as Comparad with 1-9
Ximesese in Premium Income SoM
Inaerease in Interest Income, i
ease in Total"Income, 45»,

laorease in Total Insuraiic in torC$ý, 21~
DeCse in percentage of expenses to Premium In-

corne, ]ý4
Deveasempercentage of expenses to Total Income,

e Interest Income alone since the company
ated business has more than paid ail death

Assets.....................$
Reserve Fund .........
Net Surplus ............
Net Insurance ln force

3,977,263 83
3,362t209 00

500,192 39
24,883,061 00

Lite Insurance
Contracis

Issued by the North
American Life are
on the most approv-
ed, up-to.date plans
-and, moreover-
backed by a com-
pany of unexcelled
tunancial strength.

JOHN L. BLAIKIE, President.

L. Goldman, Wm. NoCabe,
Secretary. Managing Direetor

North American Life
Head OfBee-Is to 118 Klng Street West.

Toronto. Ontario

_-HRoyal-Viotorla
LIFE INSURANCE CO.

oF CANADA.

HEAD OFFCE--MONTREAL

OAPITAL, - - $100000
(Reserves based on Canadian Government Standard)

Business of 19-00 increased over 1899 as follows
L Interest, . . 20 p.C.
In Premiums, . . 49 p.C.
ln Total Income, . . 40 p.c.
In Reserves, . . 70 p.c.
In Insurance in force, 24 p.C.

The net Death Claima since organization have been
u.der p.c. of the exptation according to the mati-
tute of ctuaries H.M. able of Mortality

Fu deposit in Government Securities for the protection
of Policy-hoiders, made at Ottawa with the Government
of Canada.

Policyhoiders guaranteed liberal benefits.
Agents paid liberal commissions for business.

DAVID BURKE, A.I.A.,1.B..
Good Agents Wanted. en. ager

******** *-*-*-**

Io be Faithfal
.To Policyholders and Aguts
is the motto of the management of the Union
Mutual. To serve all interesta impartially.
To treat aâ parties with consistent candor.
To issue policies of pronounced liberality. To

make all death payments with the utmost
Spromptes. To be fair in ail dealinga.

Honest, capable agents can always have
employment with us.

UUNION MUTUAL
LIFB INSURAN COC.

Incorporated 1848. POETLANID, Maine

FRED. E. RICHARDS, Predent.
ARTHUR I4 BATES, Viee-President. W

Address HENRI E. MORIN Chief Agent for
Canada,151 St. James St., 1ontreal, Can.

PHENIXM---
Insurance Company

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, Agents,

TORONTO
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